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Z 1@48 .8, Individual Income Tax Return 2008‘ 3 16 Line Only « T0 oot \\dtro. mmm s s,
Lab e! Fou wRysw Jan. B0 .’:t,?b‘f!ﬁ, CF LI L paar DTG . 3008, gnding L8 O N, 1445-0014
(Gee L nay first iame and initial Lagt name YIr sosiaf secuaty pumber
instrctions  {A | BARACK H. OBAMA
onpage 14.) g I & joint rzturn, spouse’s ficst name and initial ~Lastpaene Sprouna’s SR Setenty numhes
usetheins (L | MICHELLE L. BAMA
jabal, w | Home addsess {number and street]. if you have .0, hox, see page 14. Api ng, You must enter
Cnenbe. |E] C/O WINEBERG SOLHEIM ET AL, 180 N LASALLE ST.| 2200 | A yourSSh(sjaow s
gr ut:; -; ef g Gity, wown G post officy, state, and ZiF cade, Y you tave:s Rreiun address, sew paga 14, Clivphing 3 bux tefow wilt not
Proesidential CHICAGO, IL 60601 changy your dax censfung,
Election Gampsign 3 Check here if you, or your spouse if fling jointly, want 53 to ga to this fund (see pags 14) B LAJ You L& Spouse
Filing Status 1 L] sing 4 1.} teadof housch.afd {with qualifying porson). 1 he quaiébting
2 [ X1 Macried fis ing jointly {(even if onty 0ng had incoms) person s a chilli but aot your depardent, enter this child's
Check oty 3 [ Marriea filingy sepnetely, Enier spouse’s SSN above mame here, B
one tiox, anid full asme heve, Bo 5 E] Dualitying widow{er) with degendent chid {see pags 18}
Exemptions 6a LX | Youssell. if someons can claim you as 2 tepanden, do notcheckbox6a ﬁ;“&féﬁ%‘;“’ N
. . 13} Bepicttent's N ! o .
MALIA A OBAMA DAUGHTER X ?f%g,g,o,g
NATASHA M OBAMA DAUGHTER X .
W more i fone e srtmed s
uee page 17, . : Adtt fumbiess
d  Tolai nuinber of exsitions CRIME . ... .o i e e s sy 22&5‘?» 4
(ncome 7 Wages, salaries, tips, ett. Attach Form{s)W-2 201,913,
8a Taxabisinterest Altach Schedule 8 #required | 18,890.
Allach Fora(s) . . )
W2 frore. Alse b Tax-exemptinterest. Bo not include an Bne 8a { Bb [
attach Forms 9a Ordlinory dividencs. Attach Schedule & i requiegg 26,558,
:‘{3‘99{(“4:??&“ b Qualfied dividends {Seepage 2Y) { 5 |
sz withheld. 10 Yaxablerehunds, credits, of offsels of siate and Incal inceme laxes STHMT 1 7,981,
11 Alimony receeed
i yon ig eot 12 Business income ar floss). AuacnSchedul;-botL Lz ) 2,479,648,
5ot A V-2, 13 Capital gain or loss). Attach Schedule D if vequired. I ol squired, chack hore e 1,107,
see page 1. 14 Other gains or (085eS L NGO F Ot 4207
t6a IRA distributions i5a b Taxsblgamouwnt . 15%
i‘r;:;:ch?tz rdf‘ 18a Peasions and annuities 162 b Toxableamoumt 163
paymeit; :qgs;;, 17 Rentatread estate, royallies, partherships, 5 corporations, rusls, elc. Atlach Schedute® 17
pieage use 18 Faemincome o (Jussh ARRCE SCRBUUB F et 18
Form W40V, 49 ynemployment compensation SO I -
202 Sotialsecurity benslils L. { 2ua f } b Taxable amount (see page 26) | 200
21 Otherincome. List type and amount (se¢ paye 28)
22 Addtine genounts in the foy dght colismn for fines 7 through 21, This is your total income . ... ... B> 2,736,107,
28 Edusator CXPEASLS (se" page 8 23
Adjusted B e o S e s ' '___'_,' ”w"\' M%_w)“.fmf'wm 24
Gross 25 Health savings account deduction. Altach fsrm 8889 _____________________ 25
[ncome 26 Moving expenses. Attach Form 3903 TSRO 26
27 One-hall of self-emiptayment tax; Attach Schedule SE T I} 33,205,
25 Suf-empioyed SEP, SIMPLE, and quantedplans | 28 46,000
28 Seihemployed health insurance deduction (see page 29) 29
A6 Perulty onearly withdravat ol savings L 39
31a Akimony paid b Recipient's SSN B 31a
32 IRA deduction (see page 30) SO U U UURUUURRRUUUROUURUR N
33 Student loan inderest drduction {see page 33 ) ,,,,,,,,,,,,,,,,,,, 33
34 Tuitinn and fees deduction. Altach Form 8917 e ] 34
3§ Domestic praduction activities dedugtion, Atseh Form 8903 T i1
36 hddiines 23.through 310 and 32 Ywough 35 78,205,
BIQUSY
it 37 Subiractfine 36 from e 22. This is your adjusted gross inzome. B 2,656,902,

LHA For Disclosure, Privacy Act, and Pagerwork Reduction Act Notice; ses page 88.

rorm 1040 (zece)



Fam10s0(2008) BARACK H. & MICHELLE L. OBAMA Page 2

Tax and 38 Amount from ling 37 (adjusted GrOSS INCOME) .............ceecereeeerouresserscsemesseesncaemenscrsmmess sesessssororssisssssssees 2,656,902,
Credits 30a Check (TJ You wera bom before Janvary 2, 1944, [ 8lind. Total boxes
it 3 Spouse was born before January 2, 1944, D Blind. checked P 302
mm- b it your spouso ¥ ©On 0 80parIte retum or you were & dudl-status efion, cog page 34 and chock here > 36
@ Pocplewho | ¢ Check il standard deduction includes real estate taxes or disaster loss (see page 34) ... .
4&*‘%‘:‘..?:’ 40 hamized deductions (from Schedule A) or your standard deduction (see left margin) ... 301,519,
o orwe | 41 Sublracthne A0TOMUNE3B . .. . .. e 2,355,383,
m aa 42 |f line 38 is over $119,975, or you provided housing to a Midwestern displaced individual, see page 36.
dopendent. Otherwise, multiply $3,500 by the total number of exemptions claimedonbne 6d .. . 9,332,
43 Taxable income. Subtract line 42 from line 41. If fine 42 s more than line 41, enter 0- 2,346,051,
o mromers: | 44 Tax. Check i any taxis from: a[__] Form(s) 8814 b[_] Form 4872 792,693.
Singaor 45 Alternative minimum tax. Attach Form6251 .............coooovvveverennecn. 0.
rioy® | 46 AddTinesd4andd5 ..., 792,693,
m N 47 Foreign tax credit. Attach Form 1116 if required iy
pintyor | 48 Creditfor child and dependent care expenses. AtiachForm 2441
[waowos, | 4@ Creditfor the elderly o the disabled. Attach ScheduleR ........................
$10,900 §0 Education credits. AtachForm8863 . . .. ...
Head of 51 Retirement savings contributions credit. Attach Form 8880
$8000 52 Child tax credit (see pape 42). Attach Form 8901 i required ... ............
53 CreditsiromForm: s_J8306 b(_Josze c[Jseos
54 Other credits from Form:  a{__) 3800 b[ ] 8801 o
56 Addlines 47 through 54. These are your totaleredits | .........ccccoooovooorvmiriorerninnsrssnnnsssnsnensnecssnenns 5,745.
56 Sublract line 55 from line 46, I line 55 is more than lne 46, enter <0- .... 786,948,
Other 57 Self-employment tax. Attach Schedule SE .. . ... 66,408.
Taxes 58 Unreported soctal security and Medicare tax fromForm: a[__J] 4137 bl_Jeoto
§9 Additional tax on IRAs, other qualified retirement plans, etc. Attach Form 5329 if required
80 Additional taxes: a [ AEIC payments b X Household employment taxes. Attach Schedule H ... . 1,966.
61 Add lines 56 through 60, This s your tolal 8aX ...........cooovioveeiec i s 855, 323.
Payments 62 Federalincoms tax withheld from Forms W-2and 1088 62 40,33 '7 .
63 2008 estimated tax payments and amount applied from 2007 return _........... | 68 841, 000.}
L’ You havo [wyouhovo - g 44 Eamed income credit (2] TSP O 64a
child, aftach b Nontaxable combat pay election > | o] e
SchoduoBC-| 65 Excess social security and tier 1 RRTA tax withheld (see page 61) 65
66 Additional child tax credit. Atach Form 8812 | .................. e |68 I
67 Amount pald with request for extension to file (see page61) ... o7 1 )
68 Credits from Form: a (12439 b[J4136 ¢ [ Jaso1 a[_Jsses _ | es i
89 First-time homebuyer credit. Attach Form 5405 __________...ccccooe.ee.. 89 I
70 Recovery rebale credit (see worksheet on pages 82and63) | ... 1 70 5
71 Add lines 62 through 70. Thess are your total DEYMERIS ... .. ...oo.coooveoveooooooooomoeeeeovevoreneenns » 881,337,
Refund 72 Ifiina 71is more than line 61, subtract line 61 from tine 71. This s the amountyou overpald . 26,014.
o oees” 738 Amount of ling 72 you want refunded lo you. If Form 8338 Is attached, checkhere ..................... L]
m";‘:‘;’gg » bnumu' | R D Checking D Savings P> d rumber
orFormssss. 74 Amount of ling 72 you want applied to your 2009 estimated tax ......... » |74 26,014 .=z
Amount 75 Amount you owe. Subiract line 79 from ke 61. For detalls on howto pay,seapage65 ... P
You Owe 78 Estimated tax panalty (888 PBOBESY .................oco..coveeeeersemneceseceecescesccec [ 76|

arty Do you want to allow another person to discuss this return with the IRS (see Fe'age 66)7 LXJ Ves.Complele the foﬂowlng

Designee > ,PREPARER frkror
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Here You'ooewraﬂ;n Daytime phana rumber
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22 1 0 Underpayment of OMB No. 1545 0140
Form Estimated Tax by Individuals, Estates, and Trusts

Dopariment of tho Troasury > See separate instructions. 2008

ttomal Revenuo Service P Attach to Form 1040, 1040A, 1040NR, 1040NR-EZ, or 1041, Soquane. No. 08
Name(s) shown on tax return Identifying number

BARACK H. & MICHELLE L. OBAMA
Do You Have To File Form 2210?

[ Completo ines 1 through 7 balow. Is fine 7 less than $1,0007 _ |—o>__p- [ Do not file Form 2210. You do not owe a penalty. |
lNo
Compiete lines 8 and 9 below, Is line 6 equal to or more Yes ) You do not owe a penalty. Do not file Form 2210 (but if box
than line 97 E in Part Il applies, you must file page 1 of Form 2210),

*No

[ You may owe a penalty. Does any box in Past Il below apply? I_Y_“__.)I You must file Form 2210, Does box B, G, or D in Part i apply? |

l No --9-11 IL} uou must figure your penalty. |

Do not file Form 2210. You are not required to figure your You are not required to figure your penalty becauss the IRS will
poenalty because the IRS will figure it and send you a bill for any figure it and send you a bill for any unpaid amount. If you want to
unpaid amount. If you want to figure it, you may use Part il or figure it, you may use Part Il or Part IV as a worksheet and enter
Part IV as a worksheet and enter your penalty amount on your tax your penaity amount on your tax return, but file only page 1 of
return, but do not file Form 2210. Form 2210.

iRarkl8l Required Annual Payment

1 Entsr your 2008 tax after credits from Form 1040, line 56 (see Instructions if not filing Form 1040) ... . . 1 786,948.
2 Other taxes, including self-employment tax (see page 2 of the IRSUUCHIONS) . ..............ccoervvuermirvirissssenensssensssrannennes 68,375,
3 Refundable credits. Emer the total of your eamed income credit, additional child tax credit, credit for federal tax paid on
fuels, haalth coverage tax credit, refundable credit for prior year minimum tax, first-time homebuyer credit, and recovery
TBOAMBOIBOR | . .. ... .....ccooeirireiriictitinnre e asaeeass b en e e b ba v see e seb b ensas s s aees et enssemmn e reseseraetans )
4 Current year tax. Combine lines 1, 2, and 3. If less than $1,000, you do not owe a penalty; do notfile Form 2210 .............. 855,323,
5 Muliplyline 4by90% (0] ...\ 5 | 769,791.f
B Withholding taxes. Do notinciude estimated tax payments. (se page 2 of the instructions) ... ._.........c........coueevreren.. 40,337.
7 Subtracttine 6 from line 4. if less than $1,000, you do not owe a penalty; do not file Form 2210 814,986.
8 Maximum required annual payment based on prior year's tax (see page 2 of the instructions) .. ...............cccrvvemens 8 1,536,449.
9  Roquired annual payment. Enter the smallerof i 5OrMNe8 . ... 9 769,791.
Next: is line 9 more than line 62
l:l No. You do notowe a penaity. Do not file Form 2210 unless box E below applies.
X Yes. You may owe a penalty, but do not file Form 2210 unless one or more boxes in Part |l below applies.
® |t box B, C, or Dapplies, you must figure your penalty and fite Form 2210.
® If only box Aor E (or bath) applies, file only page 1 of Form 2210, You are not required to figure your penaity; the IRS
will figure it and send you a bill for any unpaid amount. i you want to figure your penaity, you may use Part lli or IVas a
worksheet and eater your panaity on your tax return, but file only page 1 of Form 2210.
[@] Reasons for FIling. Check appiicable boxes. If none apply, do not file Form 2240,
A You request a walver (see page 2 of the instructions) of your entire penalty. You must check this box and file page 1 of Form 2210,
but you are not required to figure your penaity.
B8 [ 1vou request a walver (Sea page 2 of the instructions) of part of your penalty. You must figure your penalty and waiver amount and
file Form 2210.
¢ [XJ Your income varied during the year and your penalty is reduced or eliminated when figured using the annusiized Income Installment
method. You must figure the penalty using Schedule Al and fils Form 2210.
o (] vour penalty is lower when figured by treating the federal income tax withheld from your income as paid on the dates it was actually
withheld, instead of in equal amounts on the payment due dales. You must figure your penafty and fils Form 2210,
E [ voustedorare filing a joint return for either 2007 or 2008, but not for both years, and fine 8 above is smaller than line 5 above. You
must flle page 1 of Form 2210, but you ars not required to figure your penalty (unless box B, C, or Dapplies).
LHA  Eor Paperwork Reduction Act Notice, see page 6 of separate instructions. Ferm 2210 (2008)

812501
01-08-08
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Fom 2210¢200)) BARACK H, & MICHELLE L. OBAMA Page 3
ParklV)| Regular Method (Ses page 3 of the lnsuucuons W you are fling Form 1040NR or 1040Nn-|1)

Payment Due Dates
Section A - Figure Your Underpayment (a) ® (c) ()
4/15/08 6/15/08 9/15/08 1/15/09

18 Required instaliments. ¥f box C in Part |l applies, enter
the amounts from Schedule A{, line 25. Otherwiss, enter
25% (.25) of line 9, Form 2210, ineach column 18 46,845, 338,050, 101,122, 283,774,

18 Estimatod tax paid and tax withhetd. For column (s) only, also entor
T 18 o & paymont ptoda, 600 hrt:. you 8o ot we & penaly,
DnnotﬁloFormzzwunlnslyoucheekadlboxlanlIi 19 90,084. 446,084. 35,084. 310,085.
Complate {Ines 20 through 26 of one column before
going to line 20 of the next column.

20 Enter the amount, if any, from ling 26 in the previous
COMIMIN e

21 Addlines 19and20 . .......c..oocooiiiieene

22 Add the amounts on nes 24 and 25 in previous column

23 Subtract line 22 from line 21. If 2ero or less, entsr -0-.
For column (a) only, enter the amount from ling 19

24 I line 23 is zero, subtract fine 21 from line 22,
Otherwise, enter 0 .. ..........c.coooveeevmernececnreennnen

25 Underpayment. If line 18 is equal to or more than line
23, subtract fine 23 from line 18, Then go to line 20 of
the next column, Otherwise,goto line26 > | 25

28 Overpayment. |f line 23 Is more than line 18, subtract line :
18 from line 23. Then go lo line 20 of the next column .. | 26 43,239, 151,273. 85, 235.}

Section B - Figure the Penalty (Complste lines 27 through 34 of one column before going to the next ootumn)

April 16, 2008 - Jone 30, 2008 AR 4/15/08 6/15/08

27 Number of days from the dale shown above line Day: Days:

27 o the date the amount an line 25 was paid or

6/30/08, whichever Is eartler 44

Number of days
28 Underpayment on x on line 27 0
line 25 366 Rl
July 1, 2008 - September 30, 2008 o u
29 Number of days from the date shown above line Oays: Days:
29 to the date the amount on line 25 was paid or '
9/30/08, whichever Is earlier 29

Number of days
80 Underpayment on x on line 29
fine 25 366 x
October 1, 2008 - December 31, 2008 > 9/30/08 9/30/08
81 Number of days from the date shown above line Days: Oays:
31 to the date the amount on line 25 was paid or
12/31/08, whichever is earlier 31

43,239. 151, 273. 85,235,
489,323, 186,357, 395,320,

489,323. 186,357. 395, 320.

0. 0.

Rate Perfod 1

Rate Period 2

Rate Perlod 3

Number of days
32 Underpayment on on line 31

fine 25 X 366 X086 o | a2 s Is
January 1, 2009 - April 15, 2009 || 12/31708 123108 12/31/08 1/15/09

33 Number of days from the date shown above line wE Daye: Daya: Days:
33 to the date the amount on line 25 was paid or
4/15/09, whichever Is earfier 33

Number of days
34 Undarpaymmon x on line 33 X 05

line 25 365 K Is $ $
Penaity. Add ali amounts on [ines 28, 30, 32, and 34 in all columns. Enter the total here and on Form 1040, line 76;
Form 1040A, line 48; Form 1040NR, line 74; Form 1040NR-EZ, line 26; or Form 1041, line 26.

Do not fila Form 2210 unless You checkad 8 DOXINPAILI . .............oooo.oooiooieioeeeeeee et seceses »| 35 ls 0.

Form 2210 (z008)

Rate Period 4

812481/01-08-00
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Fomzzi0¢2000  BARACK H. & MICHELLE L.

OBAMA

%290 4
Schedule Al - Annualized income Instaliment Meth 3d [See instructions )
Estates and trusts, do not use the period ending dates shown o the (a) {b) (¢c) (d)
right, Instead, use the following: 2/29/08, 4/30/08, 7/31/08, and 1/1/08 - 3/31/08 1/1/08 - 53108 11/08 - 83108 11/08 - 12/31A08
11/30/08.
Annualized Income Instaliments
1 Enter your adjusted gross income for each period (see instructions).
(Estates and trusts, enter your taxabls income without your
exemption for each period) . 1 230,157, 1397896.] 1512978.] 2656902.
2 Annualization amounts. (Estzm and trusts see Instmctmns) ,,,,,,,,, 2 4 24 1.5 1
3 Annualized income, Multiply line 1byline2 3| 920,628.] 3354950.] 2269467.] 2656902.
4 It you itemnize, enter itemized deductions for the period shown in
each column. All others enter -Q-, and skip to line 7. Exception:
Estates and trusts, skip to line 9 and enter amount from tine 3 4 77,819, 109,412.] 189,532.] 301,519.
§ Annuatizationamounts .. ... 5 4 24 15 1
6 Multiply line 4 by line S (ses Instructions if line 3 is maore than
T 6y 311,276.] 262,589. 284,298.] 301,518.
7 In each column, enter the full amount of your standard deduction
from Form 1040, fAing 40, or Form 1040A, line 24 (Form 1040KR or
1040NR-EZ filers, enter -0-. Exception: Indtan students and
business apprentices, see Insructions) 7 11,900. 11,900. 11,900. 11,900.
8 Enterthe largerofine6orfine? . . 8 311,276.] 262,589.] 284,298.] 301,519.
9 Subtractine8fromine3 . 9] 609,352.] 3092361.] 1985169.] 2355383.
10 In each column, multiply $3,500 by tha total number of exemptions
claimed (see instructions if line 3 is mpre than $119,975).
{Estates, trusts, and Form 1040NR or 1040NR-EZ fllers, (see
Instmcllons)) ........................................................................ 10 416680 4:6680 4:6680 91332'
11 Subtractline 10 fromline 8. 1f zero or less, enter 0- 1] 604,684.] 3087693, 1980501.] 2346051,
12 Figure your tax on the amount on line 11 {see Instructions) 2] 183,214.] 1052268.] 664,750.] 792,693,
13 Seli-employment tax from line 34
{complete Part il below) _ 13 28,764. 91,681. 59,054. 66,409.
14 Enteru;mertaxesloreachpaymmlperlod(seehstmcﬂnns) 14 1,966. 1,966. 1,966. 1,966,
15 Totaltax, AddUnes 12, 13,andt4 5] 213,944.] 1145915.] 725,770.] 861,068.
18 For each period, enter the same type of credits as allowed on Form
2210, Pert |, lines 1and 3 (seeinstructions) 18 5,745. 5,745. 5,745. 5,745.
17 Subtract ling 16 from line 15. 1 zero or less, enler -0- 17] 208,199. 1140170.] 720,025.] 855,323.
18 Applicable porcentage | B 22.5% 45% 67.5% 80%
19 Mulliplyline 17byfine 18 ... 19 46,845, 513,077.] 486,017.] 769,791,
Compiete lines 20-26 of one column before going ERET T
to fine 20 of the next column.
20 Enter the total of the amounts In all previous columns of line 25 e 2 46,845.| 384,895. 486,017.
21 Subtract line 20 from fine 19. If zero or less, enter 0- . 21 6,845.] 466,232.] 101,122.] 283,774.
22 Enter 25% (.25) of line 9 on page 1 of Farm 2210 in sach column ___ 192,448.] 192,448.] 192,448.
23 Subtract line 25 of the previous column from fing 24 of that
COMIMA oo evene s svassns s ssnsssssssrssssssensesesinn 145,602. 0. 91,326.
24 AdGIINeS22and23 | ......coooooooiiioreeieenmresesieesere e 338,050.] 192,448, 283,774.
25 Enter the smallerof line 21 or ling 24 here and en Form 2210,
_line 18 | 26 46,845, 338,050.] 101,122.] 283,774.
Pe ; ed Sell~-Employment Tax (Form 1040 filers only)
26 Nalealmlngsfmmsen-employmcnllorthspsrlod(seeInstructions) | 166,187.] 1226398.] 1284870.] 2289955.
27 Prorated soclal security taxlimit . v 2550 $42,500 $68,000 $102,000
28 Enter actual wages for the period subject to social sacurity tax
or the 6.2% portion of the 7.65% railroad retirement (tier 1) tax | 28 6,375. 21, 250. 51,000.] 102,000,
29 Subtract line 28 from line 27. If zero or less, enter 0~ 29 19,125, 21,250, 17,000. 0.
30 Annuvalizationamounts . ., 30 0.496 0.2976 0.186 0.124
31 Multiply ine 30 by the smallerof line 26 or fine29 31 9,486, 6,324. 3,162, .
92 Annualizationamounts .. 32 0.116 0.0696 0.0435 0.029
33 Multiplyline 28 by line 32 33 19,278, 85,357, 55,882. 66,409,
34_Addlines 31 and 33, Enter here and on line 13above ... | 2K 28,764. 91,681, 59,054, 66,409.
812551/01-06-09 Form 2210 (2008)
10
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OMB No. 1545-0074

SCHEDULES A&B Schedule A - ltemized Deductions

(Form 1040) (Schedule B is on page 2)
D s | D Attach to Form 1040,  J» See Instructions for Schedules A&B (Form 1040).
WETHE) Shown on Torm! 1030

BARACK H. & MICHELLE L. OBAMA

Medical Caution. Do not include expenses reimbursed or paid by others. Fiv
and 1 Moedical and dental expenses (800 pageAl) .. ... 1
Dental 2 Enter amount from Form 1040, ne38 . . [ 2] f
Expensas 3 Mulliplyline2by 7.5% (075) . ...........ccoooiemiomnmrenieonssenssensssssssssssasssanes 3
4 Subtractine 3 fromline 1. K line 3is Morethan N1, onter Or.................coecceeeveeeecennee I
Taxes You 5 State and local {check only one box):
Paid a (X income taxes,or | ... SEE _STATEMENT 7. |s 77,883.
(See b (] General sates taxes
page A2) 6 Foal estate 1axes (S08 PAGO AS) ... ....oooooooooerereorooorersrrseeeemsreeens 22,233,
7 Porsonal property WXES oo
8 Other taxes. List type and amount
|
AQAUNOS SHWOUGN B ... oooooou e o] 100,116,
Interest }g aome mortgage interest and poinis reported toyouon Form 1098 . ... ; .
You Paid 7 ome morgag ntweetnot eprid o you n For 1098 a5 B
(See identifying no., and address
page A5.) >
Note, LTI
Perorit, 12 Points notreportedtoyouonForm 1098
not 13  Qualified mongage insurance premiums (See page A6} ..................ccccecoereinnen..
deductible. 14 Investment interest. Attach Form 4852 if required. (See page A6) ... .
18 A BNeS 10MOUN 14, .o L1 54,323,
Gifts to 18 Giftsbycashorcheok ... SEE _STATEMENT 8 [e] 172,050.
Charity 17  Other than by cash or check. If any gift of $250 or more, see page A-8.
"l a!:‘:’mg:i: You must attach Form 8283 if over $500 17
,,,,m,g,m 18 Camyover from prior year

seepageA/. 19 Addfines 16 through 18
Casualty and

19) 172,050,

TheftLosses 29 Casualty or theft loss(es). Attach Form 4684. (Se8 page AB)....................cooveceeseee s sssssssessss 20
Job Expenses 21 Unreimbursed employee aexpenses - job travel, union dues, job education, etc.
mm&s Attach Form 2106 or 2106-EZ if required. (See page A-9)
Deductions
22 Tax preparation feas
23 Other expenses - iInvestment, safa deposit box, etc. List type and amount
(See
page A9)
24
25
26
27 _ Subtract line 26 from line 24, If ine 26 s more than ne 24, emter 0 .....ooocveeniccionnii e,
Other 28 Other- from list on page A-10. List type and amount
Miscellaneous .
Deductions —— — T T T oo o Ss s m TS S T T T T T m
Total 29 Is Form 1040, tine 38, over $159,850 (over $79,975 If married filing separately)?
temized I No.  Your deduction is not imited. Add the amounts in the far right column B
Deductions for lines 4 through 28. Also, enter this amount on Form 1040, line 40. STMT 9 » E 301,519.
[X] Yes. Your deduction may be limited. See page A-10 for the amount to enter. = =
80 Ifyou elect to temize daductions evan though they are less than your standard deduction, check here ... | B N
LHA s195m 11-1008  For Paperwork Reduction Act Notice, see Form 1040 Instructions. Schedule A (Form 1040) 2008
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Schodulos ALB (Form 1040) 2008

OMB No. 1545-0074

Page 2

Narre(s) shown on Form 1049, Do not enier namo and social socurity number if sShown on page 1.

‘Your social sdcurity NEMDer

BARACK H. & MICHELLE L. OBAMA
Schedule B - Interest and Ordinary Dividends Sononmana 08
Partl 1 List name of payer. if any interest is from a sefler-financed mortgage and tha buyer used the Amount
Interest property as a personal residence, see page B-1 and list this interest first. Also, show that
buyer's social security number and address P>
JP MORGAN 266.
NORTHERN TRUST BANK 272,
NORTHERN TRUST SECURITIES US GOVT INTEREST 18,3532,
Note. I you NORTHERN TRUST SECURITIES 2,936,
received a
1099-INT,
Form 1089-0ID, 1
or substitute
statement from
a brokeragie firm,
list the firm’s
name as the
yer and enter
total interest
shown on that
form.
SUBTOTAL FOR LINE 1 21,826,
TAX-EXEMPT INTEREST SEE STATEMENT 10 -2,936,
2 Addtheamountsonfined 2 16,890.
3 Excludable interest on series EE and | U.S. savings bonds issued after 1989.
ARBChFOMMBBIS || i s rae st st sbs s et sss s s bse et e enenetesananis 3
4 Subtract line 3 from line 2. Enter the result here and on Form 1040, line8a ... ... | a 18,850.
Note. If line 4 Is over $1,500, you must complete Part Ill. Amount
Partll 5 List name of payer P
Ordinary NORTHERN TRUST SECURITIES 26 ,558.
Dividends
Note: if you
received a
1099-DiV or
substitute
statement from
a brokerage firm,
list the fim's 5
e
the ordina
dividends rsyhown
on that form.
8 _Add the amounts on line 5. Enter the total here and on FOIM 1040, N6 88 ...........ccouerrece > e 26,558.
Note. If line & Is over $1,500, you must complete Part Il
Part il You must completa this part if you (a) had over $1,500 of taxable interest or ordinary dividends; or (b} had a foreign
Foreign account; or (c) received a distribution trom, or were a grantor of, or a transferor to, a foreign trust.
Accounts 7a e quring , 810 you have an in noras 76 Or other aul overa fal account In a foreign
country, such as a bank accoungecumlss account, or other financlal account? See page B-2 for exceptions and filing
and requirements for FOrM TD F 90-22.1 ...........ococvuvevrerererinesesnestssasiseseesessssesnrsssssssensaesassarsesnsssssensasosssassesasses seset sasesesons
Trusts b [f'Yes, enter the name of the forgign country b
so1 8 During 2008, did you receive a distribution from, or were you the grantor of, or transferor to, a foraign trust?
o0 If *Yes," you may have 10 file FOrm 3520. S8 paG8 B2 ...

LHA For Paperwork Reduction Act Notice, see Form 1040 instructions.
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SCHEDULE C Profit or Loss From Business

{Form 1040) Sole Propristorship)

Department of the Treasury » Partnesships, jolnlvautum etc., generally must file Form 1085 or 1065-8.
Internal Ravonue Sarvice (99) | - Altach to Form 1040, 1040NR, or 1041. p-See Instructions for Schedule C (Form 104

0).

OMB No. 15450074

o t.09

Namo of proprietor

BARACK H. OBAMA

Soclal security aumbor (SSN)

A Principal business or profession, including preduct or service (see page C-3)
AUTHOR

Entercode from pagee C-9, 10,8 11

» 711510

G Business name. If no separate business name, leave blank.
BARACK H. OBAMA

D Employer 1D number (EIN), ¥ ony

E  Business address {including suite or room no.) p
City, town or post office, state, and ZIP code

F  Accountingmethod: (1) LXJ Cash  (2) L_J Accrval  (8) L_] Other {specity) »
8  Did you ‘materially participate® in the operation of this business during 20087 i *No," see page C~4 for limit on losses
H 1t you started or acquired this husiness during 2008, check here

—— - —— - . - —— e W - e e

income

1 Grass receipts or sales. Caution. Sea page C-4 and check the box if:
o This income was reported to you on Form W-2 and the “Statulory employee” box
on that form was checked, or >}

o You are a member of a qualified joint venturs reporting only rental real estate
income not subject to self-employment tax. Also see page C~4 for limit on losses.

2
3
4
5
6| 2,603,448.
7] 2,603,448.
8 Advertising ... 8 18 Officoexpense ... 18 476.
9  Carand truck expenses 19 Pension and profit-sharingplans ... | 18
{seepageC-5) .................. 9 20  Rentor lease (see pags C-6): ¥
10 Commissionsandfees . . 10 123,324. a4 Vehigles, machinery, and equipment ... .. . 202
11 Contract labor b Other businessproperty ...
(seepageC8) .. .. ... " 21 Repairsand maintenance ... . .
12 Deplation ... e I - 22  Supplies (not included in Part Itt)
13 Depreciation and section 179 23 Taxesandlicenses ... .......................
expense deduction {not included in 24  Travel, meals, and entertainment.
Part ) (see page C-5). . ................... 13 8 Travel s
14 Employes benefit programs (other b Deductible meals and
thanoniing 19) ...........ccocevvimnee i) entertainment (seepage G-7) ... .. .. 240
16 Insurance (other than heahth) .. .. .. 15 25  Ulilitles 25
16 Interest @ 26  Wages (less employmentcredits) . | 28
a Morigage (paid to banks, etc.) ........ 16a 27  Other expenses (from line 48 on
b Other e 16b
17 Legal and professional
SBIVICES ...t 17

20 Tota) expenses before expenses for business use of home. Add lines 8 through 27
20 Tentative profit or (103s). Sublract lin@ 2Bfrom N7 ...t
30  Expenses for business use of your home, Attach Form 8829
31 Net profit or {logs). Subtract fine 30 from line 29,

box on line 1, see page C-7). Estates and trusts, enter on Form 1041, line 3.
o aloss, you mustgo to fine 32.
82 Yyou havea loss, check the box that describes your investment in this activity (see page C-8).
# It you checked 32a, enter the loss on both Form 1040, line 12, and Schedule SE, line 2, or on Form 1040NR,
line 13 (it you checked the box on fine 1, see the iine 31 instructions on page C-7). Estates and trusts, enter

o lf a profit, enter on both Form 1040, line 12, and Schedule SE, line 2, or on Form 1040NR, line 18 (if you checked the }

31

2,479,648,

920 [ Quian:

on Form 1041, line 3. 32b [ Bome nvogtment
o If you checked 32b, you mustattach Form 6198, Your loss may be limited.
LHA For Paperwork Reduction Act Notice, see page C-9 of the instructions. Schedule C (Form 1040) 2008
820001 11-20-08
13
15490326 131470 40C01F 2008.03020 OBAMA, BARACK H. 40C01F_1



%CHEQ%E D Capital Gains and Losses QM8 No1648-007¢
(Form ) ') > Attach to Form 1040 or Form 1040NR. B> See Inatructions for Schedule D (Form 1040). 2608
osamdrtosaiudie At A P Use Schedule D-1 to list additional transactions for lines 1 and 8. guacnmens 12
Namelo) ehown on retum 'OUf GOCIAl SecuTiy AUMBOT
BARACK H. & MICHELLE L. OBAMA
ort-Term Capital Gains and BSOS
Desaaiption (D) Date
(‘E.xlmpux 00 . W12 Go N &w&ﬁ (d) Saien price s;)“c::: s o tom 1)
1
101,000 UST BILL 12/11/08] 12/19/08 100,946.] 101,003. -57.
49,000 UST BILL 12/11/08] 12/22/08 48,960. 49,002. -42.
500,000 UST BILL 07/25/07 04/10/08 505,491.] 500,149. 5,342.
2  Enteryour shortterm totals, i any, from Schedule D1, ine2 . ... 2
3  Total short-term sales price amounts.
Add lines 1and 20 COMA () __............coooeececeecooersoreoere oo 3] 655,397
4  Shortterm gain from Form 6252 and short-term gain or (oss)
from FOmMS 4884, 6781, 8nA BB24 | | . ... . ... st ssa st st neenes 4
5 Net short-term gain or (foss) from parinerships, S corperations, estates, and trusts
FOMISCRBAUIB(S) KT | ettt e st st st st se st ee ettt st ne e seeeeaetense e armet et sees S
6 Short-term capital loss canyover. Enter the amount, if any, from line 8 of your Capital Loss
Carryover Worksheet IN e INSUUCHONS ... ..................ceeoereesesssesssssesssasssssssssssnssssmsssssssssssmsssssasesssssssssesseesnesssons s |l 4,136
Net short-term capital gain o {loss). Combine tines 1 through 6 in column 14 1,107,
Descrip! property (b)oae
g’..w 00 wn 272 Go) e %m;yﬁ (d) Sakes prce ?l!)ium sl o o
8
9 Enter your long-term totals, if any, from Schedule D-1,tine9 . . ... 9
10 Total long-term sales price amounts.
AddlinesBandQincolumn(d) .. . .........cccooorriirmrreeer e 10
11 Gain from Form 4797, Part |; long-term gain from Forms 2439 and 6252; and
long-term gain or (oss) from Forms 4684, 6781, and BB24 | | | . ... s sneces Lk
12 Net longterm galn or {loss) from partnerships, S corporations, estates, and trusts
BOMSCHETUIBISY KT et at s ettt s sm e s et e e ettt 12
13 CapitalgaindistibUtions e e, 13
14 Longterm capital loss carryover. Enter the amount, if any, from line 13 of your Capltal Loss
Carryover Worksheetinthe INStUCHIONS | ... ena et s seesae e es e rass e anens 14 | )
15 Net long-term capital gain or (loss). Combine lines 8 through 14 in column (f). Then go to
Partlionpage2 ... . [OOSR RUUOPPVRIE I |-
LHA For Paperwork Reducuon Act Notlco. see Form 1040 or Form 104WR |nstructlons Schedule D (Form 1040) 2008
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Sduduhﬂffuml“ﬂ)m BARACK H. & MICHELLE L. OBAMA

7

18

19

21

ifline 16 Is:

® A gain, enter the amount from fine 16 on Form 1040, line 13, or Form 1040NR, lina 14. Then
go to line 17 below.

®  Aloss, skip lines 17 through 20 below. Then go to line 21, Also be sure to complete line 22.

& Zero, skip ines 17 through 21 below and enter -0- on Form 1040, line 13, or Form 1040NR,
line 14. Then go fo line 22,

Arg lines 15 and 16 both gaing?
[ Yes. Go toline 18.
X No. Skip lines 18 through 21, and go to line 22.

Enter the amount, if any, from line 7 of the 28% Rate Galn Werksheet on page D-8 of the

Are lines 18 and 19 both zero or biank?
[7] Yes. Complete Form 1040 through line 43, or Form 1040NR through line 40. Then complets the
Qualified Dividends and Capital Gain Tax Worksheet on page 38 of the Instructions for Form
1040 (or in the Instructions for Form 1040NR). Do not compiste fines 21 and 22 below.
[T No. Complete Form 1040 through Bine 43, or Form 1040NR through line 40. Then complete the
Schedule D Tax Worksheet on page D-10 of the instructions. Do not complete lines 21 and
22 below.

It ine 16 is a loss, enter here and on Form 1040, line 13, or Form 1040NR, line 14, the smaller of:

® Theloss on line 16 or
® ($3,000), or if married filing separately, ($1,500)

Note. When figuring which amount is smaller, treal both amounts as positive numbers.

Do you have qualified dividends on Form 1040, line 9b, or Form 1040NR, line 10b?

[ Yes. Complete Form 1040 through ine 43, or Form 1040NR through line 40, Then complete
the Qualified Dividends and Capital Gain Tax Worksheet on page 38 of the Instructions
for Fonm 1040 (or in the Instructions for Form 1040NR).

[X] No. Complete the rest of Form 1040 or Form 1040NR.

1,107.

820512 11-08-08
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Schedulo SE (Form 1040) 2008 Attachment Soquenco No. 17 Page 2

Name of person with self-employment income (as shown on Form 1040) Soclal security number of

person with gelf-employment
BARACK H. OBAMA income ... »
Section B - Long Schedule SE

Self-Employment Tax

Note lf your enly income sublect to self-employment tax is church employee income, skip lines 1 through 4b. Enter -0- on line 4c and go to
line 5a. Income [rom services you performed as a minister or a member of a refigious order Is nat church employee income. See page SE-1.

A If you are a minister, member of a refigious order, or Christian Science practitioner and ycu filed Form 4361, but you had $400 or
more of other net eamings from sell-employment, check here and continue WRh Part | ...~ o, »[ ]

1a Net fam profit or (loss) from Schedule F, line 38, and farm partnerships, Scheduls K-1 (Form 1065),
box 14, code A. Note. Skip lines 1a and 1b Iif you use the farm optional method (seepage SE4)
b If you received soclal security retirement or disability benefits, enter the amount of Conservation Reserve
Program payrments included on Schedule F, line 8b, or listed on Schedute K-1 (Form 1065), box 20,codeX | | 1b
2  Net profit or (loss) from Schedule C, line 31; Schedule C-EZ, line 3; Schedule K-1 (Form 1065), box 14, code A
(other than farming}; and Schedule K-1 (Form 1065-B), box 9, code J1. Ministers and members of religious
orders, see pg SE-1 for types of Income to report on this line. See pg SE-3 for other income to report.

Note. Skip this line it you use the nonfarm optional method (see page SE-) 2 2,479,648.
3 COMDINGlINES 18, 1D, BN Z ..........oueourueremerereerress oo seress e essstesssss st oo sssssssssnens 3 2,479,648,
4a It line 3 Is more than zero, multiply line 3 by 92.35% (.9235). Otherwise, enter amount from line 3 ___ 4a 2,289,955,
b if you elect one or both of the opticnal methods, enter the total of lines 15 and 17 here S I -
¢ Combine lines 4a and 4b. If less than $400, stop; you do not owe seli-employment tax. Exceptlon.
If loss than $400 and you had church employee Income, enter 0-and continue ............cco..cocovnnrn. P | 4 2,289,955,
5a Enter your church employee income from Form W-2. See page SE-1 ¢
for definition of church employeeincome , ... ..........cccccoeveievecernerercenreninnnns
b Muiltiply line 5a by 92.35% (.9235). If less than $100, enter -0-
6  Net earnings from seif-employment. AddNeS 4cand Sb . ... 2,289,955,
7 Madmum amount of combined wages and salf-employment eamings subject to social security tax or
the 6.2%6 portion of the 7.65% rallroad retirement (tier 1)taxfor2608 . .. .. .. ... 102,000.00
8a Total soclal security wages and tips (total of boxes 3 and 7 on Form(s)
W-2} and railroad retirement (tier 1) compensation. if $102,000 or more, skip
lines 8b through 10,and gototine 11 | .. ... 8a
b Unreported tips subject to social security tax (from Form 4137,line10) ... | 8b
€ Wages subject to social security tax (from Form 8919,ine 10) . . ... 8c
d ADAUNES 8, 8D, ANUBC ... ........cccvevevviieccreseeneee e ree e st arasssaessatessrssnesesss srssnenensaneesesensesae e seannees
9 Subtract line 8d fromiine 7. If zero or less, enter -0- here and on line 10 and go to line 11
10 Muitiply the smallerof ine B orline Oby 12.4% (124) | ...,
11 Multiply line BBY 2.8% [028) |___.................ccormreemmmmssemsesssessermassamsssssssssnssssssssnsssenens 66,409,
12 Sel-employment tax. Add lines 10 and 11. Enter here and on Form 1040, line 57 66,409,

13 Deduction for one-half of self-employment tax. Multiply line 12 by

50% (.5). Enter the result hare and on Form 1040, line 27 | 13 |
8Tkl Optional Methods To Figure Net Earnings (ses page SE4)
Farm Opiional Methad. You may use this method only if (a) your gross farm income’ was not more than $6,300, or
{b) your net farm profits? were less than $4,548.

14 Maxdmum income for optional MEthOTS . . ... ... et eene s raas 4,200.00
16  Enter the smaller of: two-thirds (2/3) of gross farm income’ {not less than zero) or $4,200. Also include
this amount online4babove . 15
Nonfarm Optional Method. You may use lhis melhod only lf (a) yournet nonfarm pmﬁts’ were !ess than 54 548 and L
also less than 72.189% of your gross nonfamm income? and (b) you had net eamings from seif-employment of at )
teast $400 in 2 of the prior 3 years.
Caution. You may use this method no more than five times.
16 Subtract i@ ISMOMIMB 14 .. ........c.cccocoemiineeerrinnrenssossessaesessesassbssesssassssssasbassssssesenborsssssrssnnssensansis 16
17 Enter the smaller of: two-thirds (2/3) of gross nonfarm income* (not less than zero) or the amount on
line 16. Also inciude this amount O lINE 4D BDOVE ................coerireeermrerenceeserminnrerereasesessesessmaesesnesseseesesesnseeres 7
' From Sch. F, line 11, and Sch. K-1 (Form 1065), box 14, code B. 3 From Sch. G, line 31; Sch. C-EZ, line 3; Sch. K-1 (Form 1065), box 14, code A; and
2From Sch. F line 36 and Sch. K-1 (Form 1065), box 14, code Sch.K-1 (Form 1065~B), box 9, code a.
A - minus the amount you would have entered on line 1b had you 4 From Sch, G, line 7; Sch. G-EZ. fine 1; Sch. K-1 (Farm 1065), box 14, code C; and
not used the optional method. Sch.K-1 (Form 1065-3). box 9, code .12.
824502 11-11-08 Schedule SE (Form 1040) 2008
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OMB No. 1545-0121

- 1110 Foreign Tax Credit 2008

{Individual, Estate, or Trust)
b a Sarees™ ) B Attach to Form 1040, 1040NR, 1041, or 880-T. Arachmant L 49
Name Identitying number as shown on page 1 of your tax rsturn

BARACK H. & MICHELLE L. OBAMA

Use a separate Form 1116 for each category of income listed below. See Categories of Income beginning on page 3 of the instructions. Check only one box on each
Form 1116. Repart all amounts in U.S. dollars except where specified in Part Il below.

2 (] passive category income e[ section 80(]) income e[ J Lump-sum distributions
b (XI General category income d D Certain income re-sourced by freaty

1 Resident of {name of country) p» UNITED STATES

Nots: if you paid taxes to only one foreign country or U.S. possession, use column A in Part [ and line A in Part Il. If you pald taxes to more than one
foreign country or U.S. possession, use a separate cofurnn and line for each counlry or possession.

-: i3] Taxable Income or Loss From Sources Outside the United States (for Category Chacked Above)
Foraign Country or U.S. Possession Total
A B C dd cols. A, B, and C.)

g Enter the name of the foreign country or U.S.
possession .. . . . . >
1a Gross income from sources within country shown ahove
and of the type checked above:

WVARIOUS i

148,581,

b Check if fine 1a is compensation for personal services as
an employee, your total compensation from all sources is
$250,000 or more, and you used an alternative basis to
determine its source (ses Insiructions) ... » L

Deductions and losses (Caution: See pages 73 and 14
of the instructions):

2 Expenses definitely related to the inceme on fing 1a
(attach statement) ..

3 Prorata share of olher deducuons aot dcﬂnltely relmd'

Certain itemized deductions or standard deduction

Other deductions (attach statement)

Addlines 3aand3b ...

Gross foreign source income

Gross income from all sources

Divide line 3d by line 38

Multiply fine 3cby line 31 | ... oo,

Pro rata share of interest expense:

Home mortgage Interest {(use worksheet on page 14

oftheinstructions) . ...
b Otherinterestexpense . .. ...

5 Lossesfromforeignsources oo

6 Addlines 2,39, 4a,db,and5 ... 7,399.

7 Subtractline 6 from fine 1a. Enter the result here and on line 14, page 2

oreign laxes Paid or Accrued
redit I claime Foreign taxes paid or accrued

&%’J A In forelgn currency in U.S. dollars

check one) {r) Other s) Total foreign
g ) Paid J Taxes withheld at source on: “},’,?:{L%( Taxes withhetd at source on: foreign (&m paid o?
A
B

7868 . 147.

——. 051878
1,798,

A e

ﬂhﬂ".ﬂﬂﬂ'ﬂ

.8
h
o
w
[ ]
i

SRS T A Eor AN 2 e 30l i b st B
i AT A AN TR e N R Sl ¥

7,398,
141,182.

-l

) T ) acerusa taxes paid or taxgs paid or | accrued (add cols.
T {K) Oividenca] (M) tneorcot accrued o) Dwidenca | WTTEEZT () imtoreat accrued (o) through (r))

5,745. 5,745.

8 Add lines A through C, column (s). Enler the total here and on fine 9, page 2 ... ... . . . »|8 5,745,
LHA For Paperwork Reduction Act Notice, see separate instructions. rom 1110 zoosy

811501
12-09-08
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Foml 1116 (2008) BA BARACK H. & MICHELLE L. OBAMA Page 2
» Figuring the Credit

9 Eu;tu the amount from line 8. These are your total foreign taxes paid or accrued P
for the calegory of income checked above Part | ... ... 9 o
10 Carryback or carryover (attach datailed computation) . ..., 10
19 AGAINGS BAND 10 | et et esssneneeens 1]
12 Reduction INTOEINIIXES ... . .....coccooovimrimrrriresesseeteermereen et 12
13 Subtract ling 12 trom line 11. This is the total amount of foreign taxes avallableforcredit | 5,745.
14 Enter the amount from fine 7. This is your taxable income or (foss) from sources gutside the
United States (before adjustments) for the category of income checked above Partl 14 141,182.
16 AQUSIMBNIS IO UG T4 e en ettt e s 15
18 Combine the amounts on Ilnes 14 and 15. This Is your net foreign source taxable incoms.
(M the result Is zero or sﬂm have no foreign tax credit for the category of incoma
you checked above Part |. lines 17 through 21. However, if you are (iling more than
ong Form 1116, youmustcomvlm|ine19) .................................................................. 16 141,182,
17 individuals: Enter the amount from Form 1040, lins 41 {minus any amount on Form
8914, line 2). If you are a nonresident alien, enter the amount from Form 1040NR,
line 38 (minus any amount on Form 8914, line 2). Estates and trusts: Enter your laxable
income without the deduction for yourexemption 17 2,355,383 .
Caution: if you figured your tax using the lower rates on quelified dividends or capital gains, see instructions.
18 Divide line 16 by line 17. 1 line 16 is more than ine 17, 8Mer™1" ______ . . ... eooreeommerseorereereeensen 18 . 059940
19 (ndividuals: Enter the amount from Form 1040, tine 44, If you are a nonresident alien, enter the amount
from Form 1040NR, line 41.
Estates and trusts: Enter the amount from Form 1041, Schedule G, line 1a, or the total of Form 990-T,
MROS IBBRO BT | oo eeeeee oo eeeeeeeeeeeeemeee oot etee et rerenene 19 792,693.
Caution: if you are complating line 19 for separate category € flump-sum distributions), see pg. 19 of the instructions.
20 Mutiiply ling 19 by fine 18 (Maximum AMOURTOTGIBBI) . __.__..........occooooorrrroroeoeoerereeseeeeeeeese s seemeneecemsmmeseserseeeeeseesenes 20 47,514.
21 Enter the smallerof line 13 or line 20. If this is the only Form 1116 you are filing, skip lines 22 through 26 and enler this
amount on line 27. Gtherwiss, complste the appropriatelin INPAAIV ..., > |21 5,745.

22 Credit lor taxes on passive category income
23 Credit for taxes on general categary income
24 Cyedit for taxes on certain income re-sourced by treaty
25 Credit for taxes on lump-sum distributions
26 Add lines 22 threugh 25

LU
26

27 Enter the smallerof e 190rURE 26 . ... . ..cc.oocooummrerererrecrerneseraene, e S | { 5,745,
28

28 Reduction of credit for internationai boycott operations

29 Subtract tine 28 from line 27. This is your foreign tax credit. Enter here and on Form 1040, line 47;

Form J040NR, fine 44; Form 1041, Schedule G, ine 2a; o FOrM 990-T, W08 408 .............coo.ooo.vveescesecsressessascencecceeseee P® 120 5,745,
Form 1116 2008)
811811
12-09-08
18
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ALTERNATIVE MINIMUM TAX

- 1116

OMB No. 15456-0121

Foreign Tax Credit 2008
Oeportmont of the Treosury (Individual, Estate, or Trust) © Avact
intoenal Revenue Servioe ~(59) P> Attach to Form 1040, 1040NR, 1041, or 990-T. Soquance o, 19
Name 1dentitying number as shown on page 1 of your tax retum
BARACK H. & MICHELLE L. OBAMA

Use a separate Form 1116 lor each category of income fisted below. See Categorias of Income beginning on page 3 of the instructions. Check only one box on each

Form 1116. Report all amounts in U.S, dollars except where specified in Part [l below.

a [] Passive category income ¢ Section801(}) income

¢[_] Lump-sum distributions
b (X] Genenat category Income a1 Certain income re-sourced by treaty

1 Resident of (name of country) p» UNITED STATES

Note: / you paid taxes to only one foreign country or U.S, possession, use column A in Part | and fine A in Part I, If you paid taxes to more than one

forelgn country or U.S. possassion, use a separate column and line for each country or possession.

m_ﬂuﬂb]e Income or Loss From Sources Outside the United States (for Category Checked Above)

Fuﬂﬁn Country or U.S. Possession
A B

Total

9 Enter the name of the foreign country or U.S.
possession . . VARIOUS
1a Gross income from sources within country shown above g{’ G

A

and of the type checked above; %
B ";i 3 {
148,581, 148,581.
b Check if Lins 1a is compensation for personal services as Al 511
an employee, your total compensation from all sources Is
$250,000 or mors, and you used an allernative basis to
datermine its source (see instructions)  p [] 8
Deductons and losses (Gautlon: See pages 13 and 14
of the instructions):
2 Expenses definitely related ta the income on line 1a
(attach statement) .................ccovvvrereieeinvnenonieieenns
3  Pro rata share of other deductions not definitely related:
a Certan temized deductions or standard deduction
b Other deductions (attach statement) ... ... .
C Addlines3aand3b .............ccocoiiiniiiniinnnns
d Gross foreign sourceincome 148,581,
e Gross income from all sources 2,856,154,
f Oivideline 3dbyline3s .052021]
g Multiply ine 3cbylinedt
4  Pro rata share of interest expense: e d
a Home mortgage interest {use worksheet on page 14
of the instructons) ... 2,826. £
b Other INGreSt EXPBNSE __..._........ccoonmevrrrrrsscenenrnee e
5 Losses from foreign sources 2
8 Addlines 2, 3g, 43, b, and 5 2,826, 6 2,826,
7 _Subtract fine 6 from ne 1a. Enter the result here and on 16 14, PA0B2 ._.......c..uiisissiesssresssiisss e »l7 145,755,
; "Foreign Taxes Pald or Accrued
igclalmed Forelgn taxes paid or accrued
i Tn foreign currency InUS. dolars
check one}
g ) [X]pua Taxes withheld at source on; (qme“r Taxes withheld at source on; (2;;2::: (m,',l?é';?"
"] acoroa taxes paid o taxes paid or | accrued (add cols.
-%%m {K) Dividends]| UF Toesh T (m) totorost accrued (o) Gradends TSRS | (q) oo accrued (o) through (r})
A T 5,745. 5,745,
B
C
8 _Add lines A through C, column (s). Enter the total hers and on BnB 8, page 2 ... ... ..o >|8 5,745,
LHA For Paperwork Reduction Act Notice, see separate instructions. Fom 1116 e
il
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ALTERNATIVE MINIMUM TAX
Form 1116 (2008) BARACK H. & MICHELLE L. OBAMA Page 2
[PafliE] _ Figuring the

9 Enter the amount from ling 8, These are your total foreign taxes paid or accrued
for the category of income checkedabove Part) . .._..........ommiiiriiirernion 9 5,745,
10 Carryback or carryover (attach detaled computation) . . ..., 10
TV AIOUNESSANA10 e eeeseesesen e s senesnseneee s 1 5,745,
12 Reductioninforelgntaxes . s 12
13 Subtractiine 12 from line 11, This is the tatal amount of foreign taxes available forcredt . . . .~ 5,745.
14 Enter the amount from line 7. This is your taxabls income or (loss) from sources outside the
Unhed States (before adjustments) for the category of income checked above Partl 14 145,755.
15 ADIUSIMENIS IO INB 14 ..ottt st seresasesssessseetast s asstine 16
16 Combine the amounts on nnes 14 and 15. This Is your net foreign source taxable income,
{1 the result is zero or less, you have no foreign tax credit for the category of incoms
you checked above Part ! lines 17 through 21. However, il you are filing more than
one Form 1116, you mustcompleteine 19.) | s 18 145,755,
17 (ndlviduals: Enter the amount from Form 1040, line 41 (minus any amount on Form
8914, ling 2). If you are a nonresident alien, enter the amount from Form 1040NR,
line 38 {minus any amount an Form 8314, line 2). Estates and trusts: Enter your taxable
income without the deduction for your exemption 7 2,422,541,
Caution: if you figured your tax using the lower rates on qualified dividends or capital gains, see instructions.
18 Divide fine 16 by fine 17. ffine 16 ks morethan line 17, 6Mer " s 18 .060166
19 Individuals: Enter the amount from Form 1040, line 44. |f you are a nonresident alien, enter the amount
from Form 1040NR, line 41.
Estates and trusts: Enter the amount from Form 1041, Schedule G, line 1a, or the total of Form 990-T,
BUES BBANOIT ............oooeceeieeceieieeecesee st e et s e e s sosese ettt 1one st s e s st en st et e sttt soeseeeseee 19 674,811,
Cautllon: /f you are completing line 19 for separate category 8 fump-sum distributions}, see pg. 19 of the instructions.
20 Multiply fine 19 by line 18 (maximum amount Of CrEBH) || . ... ....ccc..corvireeresiieneee sttt 20 40,601.
21 Enter the smaller of line 13 or fine 20. I this is the only Form 1116 you are fifing, skip fings 22 through 26 and enter this
amount on fine 27. Otherwise, complete the apprapriate line In Part IV T F 3 5,745.

[Ba®IN] __ Summary of Credits From Separate Parts Il
22 Credit for taxes on passive category income
23 Credit lor taxes on general category income .............
24 Credit for taxes on certain income re-sourced by treaty

..................................................................

RIRIBIN

25 Credit for taxes on lump-sumdistributions .. ...
26 Addlines22through2s .. ...
27 Enter the smallerof line 19 or line 26 5,745.
28 Reduction of credit for intermational boycott operations
29 Subiract line 28 from line 27. This is your foselgn tax credit. Enter here and on Form 1040, line 47;
Form 1040NR, line 44; Form 1041, Schadule G, line 2a; or Form 890-T, INE 408 ...........ooooooooviivriiiii e » |20 5,745.
Form 1116 (2008)

1151
12-09-03
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SCHEDULE H Household Employment Taxes OMB No. 15451971
(Form 1040) (Fer Social Security, Medicare, Withheld Income, and Federal Unemployment (FUTA) Taxes) ""'"20T8"“
- P Attach to Form 1040, 1040NR, 1040-SS, or 1041.
tntornal Ravenwo Service (W) »- See separate instructions. Soquance o, 44
Name of employer Soclal security number
Employer identification number
BARACK H. OBAMA

A Did you pay any one household employee cash wages of $1,600 or more in 20087 (If any household employee was your spouse, your child
undar age 21, your parent, or anyone under age 18, see the line A instructions on page H-4 before you answer this question.)

[X] Yes. Skipines B and C andgototine 1.
] No. Gowoines.

B Did you withho!d federal income tax during 2008 far any hausehold employea?

] Yes. Skip ine C and goto line 5.
No. GotolineC.

C  Did you pay total cash wages of $1,000 or more in any calendar quarter of 2007 or 2008 to all household employees?
(Do not count cash wages pakd in 2007 or 2008 to your spouss, your child under age 21, or your parent.)

(] No. Stop. Do not fiie this schedule.

E] Yes. Skip Enes 1-9 and go to line 10 on page 2. (Calendar year taxpayers having no household employees in 2008
do not have to complete this form for 2008.)

Social Security, Medicare, and Federal Income Taxes

1 Total cash wages subject to social security taxes (seepage H4) .. . . . . L] 12,480. u

2 Social security taxes. Multiply ine 1Dy 12.4% (124) ... 2 1,548.
3 Total cash wages subject to Medicare taxes (see page H4) .. .. . . L3]

4 Medicare taxes. MURIDlY M@ 3DY 2.8% (028) .. . ... oeeeseeeoseessses oo rneneeesereseeseesensrieene 4 362.
5 Federal InCOme tax WNNeId, H8IMY ... .. .o 5

6 Total social security, Medicare, and federal iInoome taxes. Add lines 2,4, and5 .. ... 8 1,910.
7 Advance eamed income credit (EIC) PAYMBIE, HBNY | ... ........ccccccocrummsssecrcesrenesoeseessssssssssssoensonsoseoe 7

8 Nettaxes (Subtractine 7HroMINO6) ... . ...........c...coooomueeerrorseamiessosnarssessssssssassnssssesosssresesrssssssssssonssesnsins |8 1,910.

8 Did you pay total cash wages of $1,000 or more in any calendar quarter of 2007 or 2008 to all household employees?
(Do not count cash wages paid in 2007 or 2008 to your spouse, your child under age 21, or your parent.)

[T No.  Stop. Include the amount from fine 8 above on Form 1040, line 60, and check box b on that line. I you are not required to file Form
1040, see the fine 8 Instructions on page H-4.

[X] Yes. Gotofine 10 on page 2.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see page H-7 of the Instructions. Schedule H (Form 1040) 2008
810354
11-19-08
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smmuoamtow)m BARACK H. OBAMA

Page 2

10 Did you pay unemployment contributions to only one state?

12 Were all wages that are taxable for FUTA tax also taxable for your state's unemployment tax?
Next: If you checked the "Yes" box on all the linss above, complete Section A.
If you checked the “No® box on any of the lines above, skip Section A and complete Section B.

11 Did you pay all state unemployment contributions for 2008 by April 15, 20097 Fiscal year fllers, see page H-4

No

10
"
12

5| b el &

Section A

13 Nams of the state where you paid unemployment contributions

.
14 Statempoﬂlngnunberasshownonstatounempbymenttaxmhnm » 4239859-7

15 Contributions pald to your state unemployment fund (see page H-5)

18 Total cash wages subject to FUTA tax (see page H-5)

17 _FUTA tax. Multiply fine 16 by .008. Enter the result here, skip Section B, andgotofine26 .................................

7,000.

17 56.

Section B

18 Complete all columns below that apply (if you need more space, see page H-5):

of as shown on state dofinod in atato act
auate unomployment tax )

wtum From To rats

(a) (c) (o) {
Namo State roporting number Toxadio wages (03 smupﬁmomln Stalo M"“;woz" © Mulliply col. {c) s‘,:::c:dw@
period park y by col. {0}

™) 0
Cantributicns
) paid to state
¥ 2or0 Or l9ss,

enler -0-.

20 Add cotumns (h) and () of line 19

21 Total cash wages subject to FUTA tax (see the line 16 instructionson page HS5) __...........c.covimivnennnnn,
22 MUply 8 21 By B.296 (0B2).............ooevvveerrrtsetesseessss e ceseesereseensss s s ere stz ssene s ses e nnsessasssessessas e rassoren

23 Multiply line 21 by 5.4% (.054)..................

24 Enter the smaller of line 20 or line 23
25 FUTA tax. Subtract line 24 from line 22. Enter the resu result here and go to lne 26

@ A §] Total Household Employment Taxes

26 Enter the amount from fine 8. If you checked the *Yes" box on line C of page 1, enter -0-
27 Add ling 17 (or line 25) and line 28 (see page H-5)
28 Asre you required to file Form 10407

26 1,910.

27 1,966.

Yas. Stop. Include the amount from line 27 above on Form 1040, line 60, and check box b on that line. Do not complete

Part IV betow.
I No. You may have to complete Part IV. See page H-5 for detalls.

N Address and STgnaturo - Complete thls part only if required. Ses the line 28 instructions on page H-5.

Apl., room, or sufte no.

Undor penaities of perjry, | deciaro that | havo inod this ying mcmmmuwmmmwuhmmm.mamwa.nupmum
paymont mado 1o a siate unomployment fund claimod 03 o credit was, or io to be, d from tho pay to of proparer {sther thon taxpayer) is based on all informatien of

which propasor has any

P P =

Paid Preparer's ) Date Check if

self-employed D

Preparer's SSN or PTIN

Preparer's & ame (or

EIN

Use Only  yours if self-employed), }

Phone no.

address, and ZIP code

810352
11-19-08
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Form 1116

U.S. and Foreign Source Income Summary

NAME

BARACK H. & MICHELLE L. OBAMA

FOREIGN

INCOME TYPE TOTAL us. GENERAL
Compensation 201,913. 201,913,
Dividends/Distributions 26,558, 26,558,
Interest 18,890. 18,890.
Capital Gains 5.342. 5,342.
Businesy/Profession 2,603,448, 2,603,448.
RenVRoyalty
StateAocal Refunds 7,991. 7,991.
Partnership/S Corporation
TrusVEstate
Other Income -148,581. 148,581.
Grass Income 2,864,142, 2,715,561, ,581.
Less:

Seclion 911 Exclusion

Capital Losses 4,235, 4,235,

Capital Gains Tax Adjustment
Total Income - Form 1116 2,859,907, 2,711,326. 148,581.
Deductions;

Buslness/Profession Expenses 123,800. 123,800,

Renl/Royalty Expenses

Partnership/S Corporation Losses

Trust/Estate Losses

Capfial Losses

Non-capital Losses

Individual Retfrement Account

Moving Expenses

Sell-employment Tax Deduction 33,205. 33,205.

Self-employment Heaith Insurance

Keogh Contributions 46,000. 46,000.

Alimony

Farfeited Interest

Foreign Housing Deduction

Other Adjustments

Capiial Gains Tax Adjustment
Total Deductions 203,005, 203,005,
Adjusted Gross Income 2,656,902, 2,508,321, 148,581.
Less ltemized Deductions:

Specifically Afocated 158,892. 158,892,

Home Mortgage Interest 50,168. 47,565. 2,603.

Other Interest

Ratably Allocated 92,459. 87,663. 4,796.
Total Adjustments to Adjusted Grass Income 301,519. 294 ,120. 7,399.
Taxable Income Before Exemptions 2,355,383. 2,214,201, 141,182,
5%

23
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Form 1116

Allocation of ltemized Deductions

NAME

BARACK H. & MICHELLE L. OBAMA

Intesest - Not including Investment
Interest

Contributions  ............ccccoooonn..

Misceilanesus Deductions
Subject to 2%

Other Miscallaneous Deductions -
Not Including Gambling Losses .

Foreign Adjustment

Total kemized Deductions
Subject 1o Sec. 68

Add itemized Deductions
Not Subject to Sec. 68;

MedicalDental

Foreign Adjustment

Total itembred Deductions

Total
ltemized
Deductions

Itemized Deductions
After Sec. 68
Reduction

Form 1116

Specifically US.

Specifically Foreign

Ratable

100,116.

92,459,

92,459.

54,323,

50,168.

47,565.

2,603.

172,050,

158,892,

158,892.

326,489,

301,519

326,489,

Total Afowed on Schegule A .................cccovveiiieniiieienieenes

827871
04.25-08

15490326 131470 40CO01F

2008.03020 OBAMA, BARACK H.
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Form 1116

Foreign Tax Credit Carryover Statement (Page 1 of 2)

NAME
BARACK H. & MICHELLE L.

OBAMA

Foreign Income Gategory

Regular
1. Foreign tax paid/accrued

2. FTC carryback to 2008
for amended returns
3. Reduction allocated to excluded income
4. Foreign tax available
5. Maximum credit allowabte
8. Unused foreign tax (+ )
or excess of imit (- )
1. Foreign tax carryback
8, Foreign tax carrytorward
9. Less irealy adjustment
10. Foreign tax or excess fmit remaining

1. Foreign tax paid/accrued
FYC carryback to 2008
for amended retumns

Lad

=
g
g
s
o
=3
8
g
g
8
g
:

Foreign tax available . . .
Maximum credit aliowable
Unused foreign tax ( + )

or excess of limit(-) .
Foreign tax carryback _
Foreign tax carrylorward
Less treaty adjustment

10. Foreign tax or excess fimit remaining

L I I

w M ~
o« .

1. Foreign tax paidfaccrued
2. FTC camryback to 2008
for amended returns
Reduction allocated to excluded income
Forelgn tax available
Maxtmum credit aiowable
Unused foreign tax ( + )

or excess of imit{ - )
Foreign tax carryback
Foreign tax carryforward
Less treaty adjustment
10. Foreign tax or excess Emit remaining

D th & W
bt

® e~

627915 03-06-08

15490326 131470 40CO1F

Total foreign taxes from aii avaflable years to be carriad to next year

GENERAL LIMITATION INCOME

200 | 2008

2007

2008

5,745.

5,745,

47,514.

_411 7690

25
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Form 1116 Foreign Tax Credit Carryover Statement (Page 2 of 2)
NAME
BARACK H. & MICHELLE L. OBAMA

Foreign Income Catagory [GENERAL LIMITATION INCOME

Alternative Minimum Tax

1. Foreign tax paid/accrued .

2. FTCcarmybackt02008 . . ...
foramendedretums .. .. ...

3. Reduction allocated to excluded Income

4, Foreigntax available .

8. Maximum credit allowable

8. Unused forsign tax (+ )
or excess of limit ( - )

7. Forelgn tax carryback .

8. Foreign tax canryforward

8. Less treaty adjustment R

10. Foreign fax or excess limit remaining

Total foreign taxes from all avatiable years 1o be carried 1o next year

{. Foreign tax paid/acerved
2. FTC carryback to 2608
for amanded retums

..................................................................

O:&
g
g
i

. Unused foreigntax ( +)
orewcessof it (- ) . . —

7. Foreign tax carryback ...
8. Forelgn tax carryforward

9. Less treaty adjustment
10. Foreign tax or excess fimit remaining

-t
h

Foreign tax paidfaccrued
2, FTG carryback to 2008
for amended raturns

Forelgntaxavailable . . .. ...
Maximum credit allowable
Unused foreign tax ( + )

or excess of imit (-) ...
Foreign tax carryback .,
Foreign tax canylorward .
Less treaty adjustment . ..
10. Foreign tax or excess (imit remalning

Lol B

o @~

827918 03-08-09
26
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SELF-EMPLOYED RETIREMENT PLAN

COMPUTATION OF DEDUCTIBLE CONTRIBUTIONS FOR
FEDERAL 1040

BARACK H. OBAMA

1. DEFINED CONTRIBUTIONS

I

Employer coniributions made 10 the plan(s) for the Sole proprietor or partner 46,000. %

b LessamountaliSCated tOINSINANCE | .. ..o et asistsnsens

¢. Net contributions, fine 12 minus line 1b

46,000,

................................................................................. 2.446.4&‘
e. Applicable percentage of tned  LIMITED TO MAXIMUM CONTRIBUTION 489, 289.

Allowable deduction, lesser of fine 1¢ or line 1e plus line f minus line g

-

Excess contribution

827701
04-26-08
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BARACK H. & MICHELLE L. OBAMA

—

FORM 1040 STATE AND LOCAL INCOME TAX REFUNDS

STATEMENT 1
2007 2006 2005
ILLINOIS
GROSS STATE/LOCAL INC TAX REFUNDS 7,991.

LESS: TAX PAID IN FOLLOWING YEAR

NET TAX REFUNDS ILLINOIS 7,991.
TOTAL NET TAX REFUNDS 7,991.
28 STATEMENT(S) 1
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BARACK H. & MICHELLE L. OBAMA

FORM 1040 PERSONAL EXEMPTION WORKSHEET

STATEMENT 2

10

7.

8.
9'

lo0.

IS THE AMOUNT ON FORM 1040, LINE 38, MORE THAN THE AMOUNT SHOWN ON LINE 4

BELOW FOR YOUR FILING STATUS?

NO. STOP. MULTIPLY $3,500 BY THE TOTAL NUMBER OF EXEMPTIONS CLAIMED

ON FORM 1040, LINE 6D, AND ENTER THE RESULT ON LINE 42.
YES. CONTINUE

MULTIPLY $3,500 BY THE TOTAL NUMBER OF EXEMPTIONS CLAIMED
ON FORM 1040, LINE 6D . . . e e e e e e e e
ENTER THE AMOUNT FROM FORM 1040 LINE 38 . . 2,656,902,
ENTER THE AMOUNT FOR YOUR FILING STATUS . . 239,950.
SINGLE $159,950
MARRIED FILING JOINTLY OR WIDOW(ER) $239,950
MARRIED FILING SEPARATELY $119,975
HEAD OF HOUSEHOLD $199,950
SUBTRACT LINE 4 FROM LINE 3 . . . . . 2,416,952.
IS LINE 5 MORE THAN $122,500 ($61 250 IF
MARRIED FILING SEPARATELY)?
[X] YES. MULTIPLY $2,333 BY THE TOTAL NUMBER
OF EXEMPTIONS CLAIMED ON FORM 1040,
LINE 6D. ENTER THE RESULT HERE AND
ON FORM 1040, LINE 42. DO NOT
COMPLETE THE REST OF THIS WORKSHEET.
[ ] NO. DIVIDE LINE 5 BY $2,500 ($1,250
IF MARRIED FPILING SEPARATELY). IF
THE RESULT IS NOT A WHOLE NUMBER,
INCREASE IT TO THE NEXT WHOLE
NUMBER (FOR EXAMPLE, INCREASE
0.0004 TO 1) . . . . 9,332.
MULTIPLY LINE 6 BY 2% (.02) AND ENTER THE RESULT
AS A DECIMAL . . . . e e b et e e v e e e e e e e e e
MULTIPLY LINE 2 BY LINE T e o 4 e v s e e
DIVIDE LINE 8 BY 3 v « 4 4 o o o « o o &

. . . L] L] . .

. . . L] . . . . .

14,000.

SUBTRACT LINE 9 FROM LINE 2. TOTAL TO FORM 1040, LINE 42.

29
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BARACK H. & MICHELLE L. OBAMA

FORM 1040 TAXABLE STATE AND LOCAL INCOME TAX REFUNDS STATEMENT 3

2007 2006 2005

NET TAX REFUNDS FROM STATE AND
LOCAL INCCME TAX REFUNDS STMT. 7,991.

LESS :REFUNDS-NO BENEFIT DUE TO AMT
-SALES TAX BENEFIT REDUCTION

1 NET REFUNDS FOR RECALCULATION 7,991.
2 TOTAL ITEMIZED DEDUCTIONS

BEFORE PHASEOQOUT 451,679.
3 DEDUCTION NOT SUBJ TO PHASEOUT
4 NET REFUNDS FROM LINE 1 7,991,
5 LINE 2 MINUS LINES 3 AND 4 443,688,
6 MULT LN 5 BY APPL SEC. 68 PCT 236,634.
7 PRIOR YEAR AGI 4,137,965.
8 ITEM. DED. PHASEOUT THRESHOLD 156,400.
9 SUBTRACT LINE 8 FROM LINE 7 3,981,565,

(IF ZERO OR LESS, SKIP LINES

10 THROUGH 15, AND ENTER

AMOUNT FROM LINE 1 ON LINE 16)
10 MULT LN 9 BY APPL SEC. 68 PCT 79,631,
11 ALLOWABLE ITEMIZED DEDUCTIONS 364,057.

({LINE 5 LESS THE LESSER OF

LINE 6 OR LINE 10)
12 ITEM DED. NOT SUBJ TO PHASEOUT

13A TOTAL ADJ. ITEMIZED DEDUCTIONS 364,057.
13B PRIOR YR. STD. DED. AVAILABLE 10,700.
14 PRIOR YR. ALLOWABLE ITEM. DED. 372,048.
15 SUBTRACT THE GREATER OF LINE
13A OR LINE 13B FROM LINE 14 7,991.
16 TAXABLE REFUNDS 7,991.
(LESSER OF LINE 15 OR LINE 1)
17 ALLOWABLE PRIOR YR, ITEM. DED. 372,048.
18 PRIOR YEAR STD. DED. AVAILABLE 10,700.
19 SUBTRACT LINE 18 FROM LINE 17 361,348.
20 LESSER OF LINE 16 OR LINE 19 7,991.
21 PRIOR YEAR TAXABLE INCOME 3,761,385.

22 AMOUNT TO INCLUDE ON FORM 1040, LINE 10
* JF LINE 21 IS -0- OR MORE, USE AMOUNT FROM LINE 20
* IF LINE 21 IS A NEGATIVE AMOUNT, NET LINES 20 AND 21 7.991.

STATE AND LOCAL INCOME TAX REFUNDS PRIOR TO 2005

TOTAL TO FORM 1040, LINE 10 7,991,

30 STATEMENT(S) 3
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BARACK H. & MICHELLE L. OBAMA

FORM 1040

TAX-EXEMPT INTEREST

STATEMENT 4

NAME OF PAYER

NORTHERN TRUST SECURITIES

TOTAL TO FORM 1040, LINE 8B

AMOUNT

2,936.

2,936,

FORM 1040 WAGES RECEIVED AND TAXES WITHHELD STATEMENT 5
FEDERAL STATE CITY

T AMOUNT TAX TAX SDI FICA MEDICARE
S EMPLOYER'S NAME PAID WITHHELD WITHHELD TAX W/H TAX TAX
T UNITED STATES SENATE 139, 204. 24,660, 4,011, 6,324. 2,105.
S UNIVERSITY OF CHICAGO

HOSPITALS 62,709. 15,677. 1,881. 3,888. 9089.
TOTALS 201,913. 40,337. 5,892, 10212.

31
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BARACK H. & MICHELLE L. OBAMA

p————

e —

FORM 1040 KECGH DEDUCTION - PROFIT SHARING PLAN

STATEMENT 6

BARACK H. OBAMA

1. PLAN CONTRIBUTION RATE OR SELF-EMPLOYED PERSON'S RATE . . . .200000
2. NET EARNINGS FROM SCHEDULE C, SCHEDULE F, OR SCHEDULE K-1 . 2,479,648,
3. DEDUCTION FOR SELF-EMPLOYMENT TAX FROM 1040, LINE 27 . . . . 33, 205.
4, SUBTRACT LINE 3 FROM LINE 2 . ¢ ¢ ¢ o ¢ s o o ¢ o o o o o 2,446,443.
5. MULTIPLY LINE 4 TIMES LINE 1 . . . o o » e s e 489, 289.
6. MULTIPLY $230,000 BY YOUR PLAN CONTRIBUTION RATE. ENTER
THE RESULT BUT NOT MORE THAN $46,000 . . . . ¢ ¢« ¢« « o o o & 46,000.
7. ENTER THE SMALLER OF LINE 5 OR LINE 6 . ¢ &+ ¢ ¢ ¢ « o « s 46,000.
8. CONTRIBUTION DOLLAR LIMIT . . . . e s & e o s e« s = 46,000.
*IF ANY ELECTIVE DEFERRALS WERE MADE GO TO LINE 9.
*OTHERWISE, SKIP LINES 9 THROUGH 18 AND ENTER THE SMALLER
OF LINE 7 OR LINE 8 ON LINE 19.
9 ) ALLO‘WABLE ELECTIVE DEFERRALS ® o & ¢ e & e ¢ e & 8 8 e e o o
10. SUBTRACT LINE 9 FROM LINE 8 .« ¢« ¢ v « ¢ o s o s o s s o o @
11, SUBTRACT LINE 9 FROM LINE 4 . . . ¢ ¢ ¢« o 4 ¢ ¢ o o« o o o =
12. ENTER ONE-HALF OF LINE 11 . . . e o o & e s v 4 v e e e
13. ENTER THE SMALLEST OF LINES 7, 10 OR 12 & ¢ e h e e e e e e
14. SUBTRACT LINE 13 FROM LINE 4 . . . e * o s s o & e o e o
15. ENTER THE SMALLER OF LINE 9 OR LINE 14 . ¢ v o ¢ 6o 4 e e e s
*IF CATCH-UP CONTRIBUTIONS WERE MADE, GO TO LINE 16.
*OTHERWISE, SKIP LINES 16 THROUGH 18.
16. SUBTRACT LINE 15 FROM LINE 14 . . . s+ s e v e v e e e =«
17. CATCH-UP CONTRIBUTION (AGE 50 OR OLDER) e e e 4 e e e e e
18. ENTER THE SMALLER OF LINE 16 OR LINE 17 . . « e s s e s s
19. ADD LINES 13, 15 AND 18 . . . . . « e e o o s 46,000.
20. ELECTIVE DEFERRALS DESIGNATED AS ROTH CONTRIBUTIONS o v v e
21. SUBTRACT LINE 20 FROM LINE 19. ENTER HERE AND ON LINE 28,

FORM 1040 . . & ¢ o ¢ o ¢ o o ¢ a s o o s s o s o o s o o » 46,000.
SCHEDULE A STATE AND LOCAL INCOME TAXES STATEMENT 7
DESCRIPTION AMOUNT
UNITED STATES SENATE 4,011.
UNIVERSITY OF CHICAGO HOSPITALS 1,881.
ILLINOIS 2ND QTR ESTIMATE PAYMENTS 32,000.
ILLINOIS 3RD QTR ESTIMATE PAYMENTS 2,000.
ILLINOIS 4TH QTR ESTIMATE PAYMENTS 30,000.
ILLINOIS PRIOR YEAR OVERPAYMENT APPLIED 7,991.
TOTAL TO SCHEDULE A, LINE 5 77,883.

32 STATEMENT(S) 6, 7
15490326 131470 40CO1lF 2008.03020 OBAMA, BARACK H. 40C01F_1



BARACK H. & MICHELLE L. OBAMA

—

SCHEDULE A CASH CONTRIBUTIONS STATEMENT 8
AMOUNT AMOUNT AMOUNT
DESCRIPTION 1008 LIMIT 50% LIMIT 30% LIMIT
AIDS ALLIANCE FOR CHILDREN YOUTH
& FAMILIES 5,000.
AMERICAN RED CROSS 5,000.
APOSTELIC CHURCH OF GOD 500.
BOOK WORM ANGELS 2,500.
BOYS AND GIRLS CLUB 5,000.
BREAD FOR THE CITY 5,000.
BROOKLAND BAPTIST 200.
BROWN A.M.E. CHURCH 500.
CARE 25,000.
CATHOLIC RELIEF SERVICES 1,000.
CENTRAL ILLINOIS FOOD BANK 5,000.
CHICAGO COALITION FOR THE
HOMELESS 1,000.
CITIZENS UNITED FOR RESEARCH IN
EPILEPSY 5,000.
COLUMBIA UNIVERSITY 1,000.
CRUSADE OF MERCY 150.
DIRECT RELIEF INTERNATIONAL 5,000,
FIRST LUTHERAN CHURCH 100.
GREATER CHICAGO FOOD DEPOSITORY 1,000.
HAITI FOUNDATION OF HOPE 2,000,
ILLINOIS COALITION AGAINST
SEXUAL ASSAULT 5,000.
ILLINOIS HEAD START ASSOCIATION 5,000.
ILLINOIS READING COUNCIL 5,000.
JUVENILE DIABETES RESEARCH
FOUNDATION 5,000.
MARTIN LUTHER KING NATIONAL
MEMORIAL PROJECT 5,000.
MIDTOWN EDUCATIONAL FOUNDATION 5,000.
MUJERES LATINAS EN ACCION 5,000.
NATIONAL COALITION FOR HOMELESS
VETERANS 5,000.
NATIONAL CONGRESS OF BLACK WOMEN 2,000.
NATIONAL MS SOCIETY 5,000.
NEW ORLEANS AREA HABITAT FOR
HUMANITY 5,000.
OVARIAN CANCER NATIONAL ALLIANCE 5,000.
ROCHELLE LEE / BOUNDLESS READERS 5,000.
ST. LEO'S RESIDENCE FOR VETERANS 5,000,
ST. LUKE'S UNITED METHODIST
CHURCH 100.
THE CHRISTOPHER HOUSE 5,000.
33 STATEMENT(S) 8

15490326 131470 40COlF 2008.03020 OBAMA, BARACK H. 40CO01F_1



BARACK H. & MICHELLE L. OBAMA

UNITED NEGRO COLLEGE FUND
UNITED WAY OF GALVESTON

SUBTOTALS
TOTAL TO SCHEDULE A, LINE 16

15490326 131470 40CO1F

25,000.
5,000.

172,050,

34
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BARACK H. & MICHELLE L. OBAMA

— ———

SCHEDULE A ITEMIZED DEDUCTIONS WORKSHEET STATEMENT 9

1.

ENTER THE TOTAL OF THE AMOUNTS FROM SCHEDULE A, LINES 4,
9, 15, 19, 20, 27, AND 28 . . . . . 326,489.

2. ENTER THE TOTAL OF THE AMOUNTS FROM SCHEDULE A LINES 4

14, AND 20, PLUS ANY GAMBLING AND CASUALTY OR THEFT

LOSSES INCLUDED ON LINE 28. ALSO INCLUDE IN THE TOTAL ANY

AMOUNT INCLUDED ON SCHEDULE A, LINE 16, THAT YOU ELECTED

TO TREAT AS QUALIFIED CONTRIBUTIONS FOR RELIEF EFFORTS

IN A MIDWESTERN DISASTER AREA . . ¢« « o« ¢ s o & . . e 0.

3. IS THE AMOUNT ON LINE 2 LESS THAN THE AMOUNT ON LINE 1?

IF NO, YOUR DEDUCTION IS NOT LIMITED. ENTER THE AMOUNT

FROM LINE 1 ABOVE ON SCHEDULE A, LINE 29.

IF YES, SUBTRACT LINE 2 FROMLINE 1 ., . « . & « &« & o o+ & & 326,489.

4. MULTIPLY LINE 3 BY 80% (.80). . . . . . 261,191.

5. ENTER THE AMOUNT FROM FORM 1040, LINE 38. . 2,656,902,

6. ENTER: $159,950 ($79,975 IF MARRIED FILING

SEPARATELY) . . . . v e e e 159,950.

7. IS THE AMOUNT ON LINE 6 LESS THAN THE AMOUNT

ON LINE 57

IF NO, YOUR DEDUCTION IS NOT LIMITED. ENTER

THE AMOUNT FROM LINE 1 ABOVE ON SCHEDULE A,

LINE 29.

IF YES, SUBTRACT LINE 6 FROM LINE 5 . . . . 2,496,952,

8. MULTIPLY LINE 7 BY 3% (.03) . . .« . .« . 74,909.

9. ENTER THE SMALLER OF LINE 4 OR LINE - 74,909.
10 * DIV’IDE LINE 9 BY 1 5 L] L] L) L L] [ ] - - . * . L] L4 L] . L] . L] . 49 ? 9 39 .
11. SUBTRACT LINE 10 FROM LINE 9 . &, « ¢ o o ¢ o » o o o o o o 24,970.
12. TOTAL ITEMIZED DEDUCTIONS. SUBTRACT LINE 11 FROM LINE 1.

ENTER THE RESULT HERE AND ON SCHEDULE A, LINE 29 . . . . 301,5189.
SCHEDULE B TAX-EXEMPT INTEREST STATEMENT 10
NAME OF PAYER AMOUNT
NORTHERN TRUST SECURITIES 2,936.
TOTAL TAX-EXEMPT INTEREST TO SCHEDULE B, LINE 1 2,936,

35 STATEMENT(S) 9, 10
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BARACK H. & MICHELLE L. OBAMA

SCHEDULE C OTHER INCOME STATEMENT 11

DESCRIPTION AMOUNT
DYSTEL & GODERICH 1,090,515.
RANDOM HOUSE 1,512,933.
TOTAL TC SCHEDULE C, LINE 6 2,603,448,
SCHEDULE SE NON-FARM INCOME STATEMENT 12
DESCRIPTION AMOUNT
AUTHOR 2,479,648,
TOTAL TO SCHEDULE SE, LINE 2 2,479,648.
36 STATEMENT(S) 11, 12
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l_ MMinols Department of Revenue _l
2008 Form IL-1040

taxilinois.gov  Individual Income Tax Return or for fiscal year ending ___ /09

TS ot wiits Sbave 0 bro.
Step 1: Personal Information

BARACK H. OBAMA

MICHELLE L. OBAMA

C/0 WINEBERG SOLHEIM ET AL, 180 N LASALL
CHICAGO, IL 60601

BT
) ‘q. Ny ||).J
.& ¥y {,Mﬁuﬁ

hﬂp.‘;.
,,m‘w‘w
.,r‘

C Filing status (see instructions)
] Single or head of household X3 married filing jointly ] Marriea filing separately ] widowed
‘ Step 2: Income
1 Federal adjusted gross income from your U.S. 1040, Line 37; U.S. 1040A, Line 21; or
U.S. 1040E2, Line 4.
2 Federally tax-exempt interest and dividend income from your U.S. 1040 or 1040A, Line 8b;
or U.S. 1040EZ.
3 Other additions to your income. Attach Schedule M.
4 Total income. Add Lines 1 through 3.
Step 3: Base Income
5 Income received from Social Security benefits and certain retirement
plans if included in Line 1, Attach federal page 1. 5
6 lllinois Income Tax overpayment included in U.S. 1040, Line 10. 6 7,991,
7 Other subtractions to your income. Attach Schedule M. 7 18,352.
Check if Line 7 includes any amount from Schedule 1288-C. [}
8 Add Lines 5, 6, and 7. This Is the total of your subtractions. 8 26,343.
9 lliincis base income. Subtract Line 8 from Line 4. 9 2,633,495.
Step 4: Exemptions
10 a3 Number of exemptions from your federal return. 4 x 2000 a 8,000.
evution b If someons else claimed or could have claimed you
or your spouse as a dependent on their retum, see
exomptions. instructions to figure the number to write here. ___x %000 b
C CheckitSoroiderr [_JYou + [ spouse ___ X $1000 ¢
d Checkiftegallybiing: [ 1You + [ Spouse __ x 1000 d
Exemplion allowance. Add Lines a through d. 10 8,000.
Step 5: Net Income
11 Residents Only: Net income. Subtract Line 10 from Line 9, Skip Line 12. 1 2,625,495.
12 Nonresidents and part-year residents Only:
Check the box that appiies to you during 2008 [_] Nonresident [__] Part-year resident, and
write the lllinols base Income from Sch. NR. Attach Sch. NR. 12

-h

2,656,902,

2,936.
§l35§l§§§'

&N

== Staple W-2 and 1099 forms here

i

Step 6: Tax
13 Residents: Muttiply Line 11 by 3% (.03). Write the result here.
Nonresidents and part-year residents: Write the tax before recapture of investment
credits from Schedule NR. 13 78,765,
14 Recapture of investment tax credits. Attach Schedule 4255, 14
15 Total tax. Add Lines 13 and 14. This amount may not be less than zero. 15 78,765.

« Staple your check

L-1040 poge 1 (R-12/08) This form i3 cutharized as outtined by the Ilinois incomo Tax Act. O of thia s REQUIRED. Failurg to
ID: 2BX provida information coulks resuft in a panalty, This form has been approved by tho Forma Management Center. 1L-492-0085

843001 01-29-09
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BARACK H. & MICHELLE L. OBAMA

16 Total tax amount from Page 1, Line 15 16 78,765.
Step 7: Nonrefundable Credits

17 Income tax pald to ancther state while an iilinois resident, Attach

Schedule CR and other states’ retums. 17
e 18 Propesty tax and K-12 education expense credit amount from
Qg Schedule ICR. Attach Schedule ICR. 18 1,612,
19 Credit amount from Schedule 1289-C. Attach Schedule 1299-C. 19
20 Add Lines 17, 18, and 19. This is the total of your credits. This amount
may not exceed the tax amount on Ling 16. 20 1,612.
21 Tax after nonrefundable credits. Subtract Line 20 trom Line 16. 21 77.153.
Step 8: Payments and Refundable Credit
22 linols Income Tax withheld. Attach W-2 and 1099 forms. 22 5,892.
23 Estimated payments from Forms IL-505-1 and IL-1040-ES,
including overpayment applied from Line 31 of your 2007 retum. 23 71,991.
s“ﬁ;um I— 24 Passthrough entity tax payments, Attach Schedule K1-Por K-1-T. 24
—Tr 25 Eamed Income Credit from Schadtule ICR, Attach Schedule ICR. 25
(omsie 26 Total payments and refundable credit. Add Lines 22 through 25. 26 77,883.

Step 9: Overpayment or Underpayment

27 Overpayment. If Line 26 f greater than Line 21, subtract Line 21 from Line 26. 27 730.
28 Underpayment. If Line 21 is greater than Line 26, subtract Line 26 from Line 21. 28

Step 10: Underpayment of Estimated Tax Penalty and Donations
29 Late payment penalty for underpayment of estimated tax. 29

a Check if at least two-thirds of your federal gross incoma is from farming.  L__J
b Check if you or your spouse are 65 or older and permanently
living in a nursing home. D
¢ Check if your income was not received evenly during the year and you
annualized your income on Form IL-:2210, otherwise we will figure this
penalty for you. Attach Form IL-2210.
80 You can make voluntary charitable donations to many worthy causes

", ]
MAKEA(;: INa using this form. It's easy - just complete Schedule G and enter the
donation amount here. Attach Schedule G. 30
31 Total penalty and donations. Add Lines 29 and 30. 31

Step 11: Refund or Amount You Owe
32 If you have an ovespayment on Line 27 and this amount Is greater than

Line 31, subtract Line 31 from Line 27, This is your remaining overpayment. 32 730.
33 Amount from Uine 32 you want refunded to you. 33 0.
Direct 34 { Complete to direct deposit your refund.
| Deposit Routing number ] checking or (] savings
—g LAocount number
Subtract Une 33 from Line 32. This amount will be applied to your 2009 estimated tax. 35 730.
S 36 i you have an underpayment on Line 28, add Lines 28 and 31. OF
{":mm if you have an overpayment on Line 27 and this amount is less than Line 31,
ootiona subtract Line 27 from Line 31. This is the amount you owe. 36
Step 12: Sign and Date

Under penalties of perjury, | state that | have examined this return, and, to the best of my knowtedge, it is true, comect, and complete.

SIQn Vour shgratre Daly DEytmo phoie oo VOul SPOUSE & SGARTUIS Dato
here
PR3 preparer's SignONTY “Tae [} num - (] » [ or
I no payment enclosed, mail to; It payment encloged, mail to:
== ILLINOIS DEPARTMENT OF REVENUE = | ILLINOIS DEPARTMENT OF REVENUE
‘ POB ‘ SPRINGFIELD It. 62726-0001

845002 GALESBURS I 61402-1040

01-28-09

1D: 2BX

n-1040 page 2(R-1208) DR AP EV RR
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lllinois Department of Revenue 12/ 2008
Schedule ICR Hiinois Credits Yax yoar ending
Attach to your Form iL-1040 It Attachment No. 23
Read this Information first ® You must complete IL-1040 through Line 16 and Schedule CR,
Complete this schedule only if you are eligible for the if applicable, before completing this schedule.
¢ (liinois Property Tax Credit ® The total amount of lilinois Property Tax Credit and K-12
¢ K-12 Education Expense Credit Education Expense Credit cannot exceed tax. Only the
® Earned Income Credit (EIC) Eamed Income Credit may exceed tax.
Step 1: Provide the following information
BARACK H. & MICHELLE L. OBAMA
Your name as shown on your Form IL-1040 Your Social Security number
Step 2: Figure your nonrefundable credit
1 Write the amount of tax from your L1040, Line 16. 1 78,765.
2 Wirite the amount of credit for tax paild to other states from your {L-1040, Line 17. 2
3 Subtract Line 2 from Line 1, 3 78,765,
Section A - lllinols Property Tax Credit
4 a Wiite the total amount of liinois Property Tax paid during the tax
yoar for the real estate that inchudes your principal residence. 4a 22,233.
b Wiite the portion of your tax bill that is deductible as a business
expense on U.S. income tax forms or schedules, even if you
did not take the federal deduction. 4b
¢ Subtract Line 4b from Line 4a. 4c 22,233.
d Multiply Line 4¢c by 5% (.05). 4d 1,112,
6 Compare Lines 3 and 4d, and write the lesser amount here. 3 1,112.
6 Subtract Line 5 from Line 3. 6 77,653.
Section B - K-12 Education Expense Credit
[Note ] You must attach the receipt you received from your students’ school
or complete the K-12 Education Expense Credit Worksheet on page 2 of
this scheclule.
7 a Wiite the total amount of K-12 education expenses from the receipt
you recelved from your students’ school or Line 13 of the worksheet
on page 2 of this schedule. 7a 47,488.
b You may not take a credit for the first $250 paid, 7b 250.00
¢ Subtract Line 7b from Line 7a. If the result Is negative, enter *zero.” 7c 47,238.
d Multiply Line 7c by 25% (.25). Compare the result and $500, and
write the lesser amount here. 7d 500.
8 Compare Lines 6 and 7d, and write the lesser amount here. 8 500.
Section C - Total nonrefundable credit
- ->
9 Add Lines 5 and 8. This is your nonrefundable credit amount. Write this amount on
Form IL1040, Line 18, 9 1,612.

@L-1040 Schoduto ICR (N- 12/08)

Continued on Page2 —>»
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Schedule ICR - Page 2

Step 3: Figure your refundable credit
Earned Income Credit

10 a  Write the amount of tederal EIC as shown on your
U.S. 1040, Line 64a; U.S. 1040A, Line 40a; or
U.S. 1040EZ, Line 8a. 10a
b Multiply the amount on Line 10a by 5% (.05). 10b
¢ lllinols residents: Write 1.0,
Nonresidents and part-year residents: Write the decimal from

Schedule-NR, Line 48. 10¢
d  Multipiy Line 10b by the decimal on Line 10c. 10d
11 Wirite the amount from Line 10d here. This is your iflinais
Eamad Income Credit. Write this amount on Form (L-1040, Line 25. - 1

Section B Continued - K-12 Education Expense Credit Worksheet (continued from Step 2, Section B)
Complete only if you did not receive a receipt from your student's school.

12 Complete the following information for each of your qualifying students, If a student attended more than one qualifying school during the calendar
year, please list separately. If you need more space, attach a separate piece of paper following this format.

A 8 c D E F
Student's name Social Security Brade School name School city Total tuition,
number {K-12 anly) (1L X-12 schools only or write {IL. cities only) bock/lab fees
“home school,” il applicable)
a MALIA A OBAMA ) 5 UNIVERSITY OF CHIC CHICAGO 24,317,
b NATASHA M OBAMA B 2 UNIVERSITY OF CHIC CHICAGO 23,171,

-——To -0 L0

13 Add the amounts in Column F for Uines 12a through 12j (and the amounts from Column F of any
additional pages you attached). This is the total amount of your qualified education expenses for
this year, Write this amount here and on Step 2, Line 7a of this schedule. —_ 13 47,488.

Vhio form i authorized 03 outlinod by the llEnola Income Tax Ac, Disclocure Of g fiormotion & REGUIRED. Fallaie to provido
Information could rosutt in a penaity. This form has been approved by the Forma Managoment Center, IL-492-4553
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Winois Department of Revenue

2008 Schedule M

Attach to your Form IL-1040

Other Additions and Subtractions for Individuals

IL. Attachment No. 156

-

Read this information first

Compilete this schedule if you are required to add certain income on Form [L-1040, Line 3, or if you are entitled to take subtractions on

Form 1.-1040, Line 7.

# you are required to complete Schedule 1299-C, Schedule F, or Form IL-4562, you must do so before you complete this schedule.

Step 1: Provide the following information
BARACK H. & MICHELLE L. OBAMA

Your name as shown on Form IL-1040.

Your Soctal Security number.

Step 2; Figure your additions for Form IL-1040, Line 3
Wirite the amount of

1
2

3

O D~ [+2]

10

Your child’s federally tax-exempt interest and dividend income as reported on U.S. Form 8814

Digtributive share of additions you recelved from a partnership, S corporation, trust, or estate.
Attach Schedule K-1-P or Schedule K-1-T.

Withdrawals you made from your Medical Care Savings Account, and the interest eamed, if
not included in your adjusted gross Income

LUoyds plan of operations loss, if reported on your behalf on Form IL-1023-C and included in
your adjusted gross income

Eamings distributed in 2008 from IRC Section 529 college savings and tuition programs if nct included

in your adjusted gross income (Do not include distributions from “Bright Start,* *Bright Directions,” or
*College lliinois* programs or programs that meet certain disclosure requirements - see instructions.)

Ninois special depreciation addition amount from Form IL.-4562, Step 2, Line 4. Attach

Form 1L-4562.

Business expense recapture (nonresidents only)

Recapture of deductions for contributions to lilinols college savings plans transferred to an out-of-state plan
Other income - Identify each item

H

Add Lines 1 through 9. Write the amount here and on Form IL-1040, Line 3.

[N ] (4]

Step 3: Figure your subtractions for Form IL-1040, Line 7
Wirite the amount of

1
a
b
[+

12

13
14
16
16
17

18

Coniiributicns made in 2008 to the following college savings plans

*Bright Start® College Savings Pool

“Cotflege llinois® Prepaid Tuition Program

*Bright Directions® College Savings Poo!

Distributive share of subtractions from a partnership, S corporation, trust, or estate. (Do not
include any amounts contained in Line 23 of this schedule,} Attach Schedule K-1-P or
Schadule K-1-T.

Resloration of amounts held under claim of right under Intemal Revenue Code, Section 1341
Contributions to a job training project

Expenses related to federal credits or federally tax-exempt income

Interest eamed on investments through the Home Ownership Made Easy Program

llinois special depreciation subtraction amount from Form IL.4562, Step 3, Line 10.

Attach Form IL-4562.

Add Lines 11a through 17 and write the amount here and on Page 2, Line 19.

.- 1040 Scheduls M page 1 (R-12/08)
848061 12-15-08  ID: 28X
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BARACK H. & MICHELLE L. OBAMA

19

tep 3: Continued
Write the amount from Page 1, Line 18.

Write the following only if inciuded in Form iL-1040, Lines 1, 2, or 3:

20
21

22
23

24

N8R

31
32

Military pay eamed. Attach military W-2,

U.S. Treasury bonds, bills, notes, savings bonds, and U.S. agency interest from U.S. 1040, Schedule B, or

U.S, 1040A, Schedule 1 SEE STATEMENT 2
August 1, 1969, valuation limitation amount from your Schedule F, Line 17. Attach Schedule F and
requlred federal forms.

Enterprise or river edge redevelopment zone and high impact businass dividend subtraction amount
from your Schedula 1289-C, Step 2, Line 7. Attach Schedule 1299-C.

Recovery of items previously deducted on U.S. 1040, Scheduls A {(including refunds of any state and

local income taxes, other than lliinois). Attach a copy of U.S. 1040, Page 1, and required federal forms.

Ridesharing money and other benefils

Payment of life insurance, endowment, or annuity benefits received

Your employer's contributions made on your behalif to an account

established under the Medical Care Savings Account Act and the interest eamed

Uoyds plan of cperations income if reported on your behalf on Form IL-1023-C

Incorne eamed by certain trust accounts established under the illinois Pre-Need

Cematery Sales Act

Education loan repayments made for primary care physictans who agree to

practice In designated shortage areas under the Famlly Practice Residency Act
Reparations or other amounts received as a victim of persecution by Nazi Germany
Interest on the following tax-exempt obligations of lilinois state and local govemment. Do not
include interest you recelved indirectly through owning shares in a mutual fund.

Ilinols Housing Development Authority bonds and notes {except housing-related commercial
facilities bonds and notes)

Export Development Act cf 1983 bonds

lilinois Development Finance Authority bonds, notes, and other evidence of obligation
{venture fund and infrastructure bonds only)

Quad Citiss Regional Economic Development Authority bonds and notes (if declared to be
exempt from taxation by the Authotity)

College Savings bonds

linois Sports Facllities Authority bonds

Higher Education Student Assistance Act bonds

{llinois Development Finance Authority bonds issued under the lilinois Development
Finance Authority Act, Sections 7.80 through 7.87

Rural Bond Bank Act bonds and notes

Ilincis Develcpment Finance Authority bonds issued under the Asbestos Abatement Finance Act
Quad Cities Interstate Metropolitan Authority bonds

Southwestem iliincis Development Authority bonds

llinois Finance Authority bonds issued under the lllinois Finance Authority Act, Sections 820.60 and
825.55 or the Asbestos Abatement Finance Act

interest on the following non-U.S. govemment bonds.

Bonds issued by the govemnment of Guam

Bondis issued by the govemment of Puerto Rico

Bonds issued by the govemment of the Virgin Islands

Bonds Issued by the govemment of American Samoa

Bonds issued by the govemnment of the Northem Mariana lslands

Mutual mortgage insurance fund bonds

Amount of your child's interest from U.S. Treasury and U.S. agency obligations or

from sourcas in Line 32 or 33 as reported on U.S. Form 8814

Rallroad unemployment income

Add Lines 19 through 35. Write the amount here and on Form IL-1040, Line 7.

This form i authorlzod as outlined by tho iinois incame Tax Act. Dk af his s REQUIRED. Faihrre to provide
information could rogult In @ penalty. This form has been approved by the Forms Management Center. IL-482-4425

e ID:2BX
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18,352.

33b
33c

888 888

18,352,

iL-1040 Schedulo M page 2 (R-12/08)
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lilinois Department of Revenue

2008 IL-2210 Computation of Penalties for Individuals

Attach to your Form IL-1040

IL Attachment No. 19

Read this Information TIrSt- Fororiginal retums only, Do ot usa this form il you are fling Form IL-1040-X, Amended Individal Income Tax
Return, after the exiended due date of the return. Wa encourage you to let us figure your penalties and send you a bill instead of completing and filing this form yourself.

Step 1: Provide the following information
BARACK H. & MICHELLE L. OBAMA

Your name as shown on Form IL-1040.

Note: If your prior year tax retum was filed using a different Soctal Sacurity number
than the number above, write that number here.

Your Social Security number,

Step 2: Figure your required installments

Wirite the amount of your total income tax from each tax retum. See instructions.

Wirite the amount of credits from each tax retum. See instructions.

Subtract Line 2 from Line 1.

Writa the total amount of this year's lllinois withholding from your W-2 forms and

any pass-through entity payments made on your behalf.

Subtract Line 4 from Line 3.

Multiply Column A, Line 3, by 80% (.9).

if Line 8 is $500 or less, write “0,” and go to Step 3. Otherwise, wiite the lesser

of Calumn A, Line 8, or Column B, Line 3.

Divide the amount written on Line 7 by four, This is the amount of each required

instaiiment. (If you use the annualized income installment method, see instructions.)

Quarter 1

April 15, 2008

5,640.

N O HWON -

9 Write the required installment.
See Instructions.

Quarter 2
June 16, 2008

29,080,

A
This year
78,765.
1,612.

. .

B
Last year

124,539,
1,608.
122,831,

5,892.
71,261.
69,438,

[N R WN =

-J

69,438.

8 17,360.

Quarter 3
September 15, 2008

9,513.

Quarter 4
January 15, 2009

25,205,

10 Wiite any credit carried forward from the
priar year and the amount withheld,

See instructions. 9,464.

1,473,

1,473. 1,473.

11 Subtract Line 10 from Line 9. If the

amount is negative, use brackets. <3,824.>

27,607.

8,040. 23,732,

12 i the amount on Line 13 of the
previous quarter is negative, write
that amount as a positive here.
Ctherwise, write “0."

Skip this Hine for Quarter 1,

3,824. 0. 0.

13 Subtract Line 12 from Line 11. i tha

amount is negative, use bracket. <3,824.>

23,783,

8,040. 23,732,

Step 3: Figure your unpaid tax
14 Wiite the amount from Column A, Line 3.

15 Add your credit carried forward from the prior year, your total estimated payments made this year, your

14 77,153.

withholding as shown on your W-2 forms, and the pass-through entity payments made on your behalf,
Compare that total to elther the amount written on Line 7, or, if you annualized, the total of Line 9

Quarters 1 though 4, and wiite the greater amount here.
18 Write other payments made on or bafare April 15, 2009.

a Write the amount and the date of your Form IL-505+. 16a

15 77,883.

b Write the amount and the date of any other payment. 16h

Date:

Add Lines 16a and 16b. Write the amount here.
17 Add Lines 15 and 16. Write the total amount here.
18 Subtract Line 17 from Line 14, if the amount Is

16
17 77,883,

® positive, wiite that amount here. Continue to Step 4, and write this amount in Penaity Worksheet 1, Line 20, Column C.
® 2ero or negative, write that amount here, if negative use brackets. Continue to Step 4, skip Penalty Worksheet 1,
and go to Penalty Warksheet 2. You may apply this amount to any underpayment when figuring your Penaity

Worksheet 2. See instructions.

849101
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18 <730.>

Paga 101



BARACK H. & MICHELLE L. OBAMA

Step 4: Figure your late-payment penalty

Use Penalty Worksheet 1 to figure your late-payment penalty for unpaid tax.

Use Penalty Worksheet 2 to figure your late-payment penalty for underpayment of estimated tax.
You must follow the instructions in order 1o property complete the penalty worksheets.

Penalty rates Number of days late Penalty rate
F1ormore........cceccvvnnnnnne 10

Penalty Worksheet 1 - Late-payment penaity for unpaid tax

19 Write the amount and the date of any payment you made on or after April 16, 2009. See instructions.

Amount Date paid
a
b
20 Write the amount from Line 18 on the first line of Column C below.
A B o} D E F G H 1
) Due Unpaid Payment Balance due Payment Number of Penalty rate
Period date amount appled {Col. C- Col. D) date dayslate  (See above) Penalty

Return April 18, 2009

21 Add Column ). This is your late-payment penalty for unpaid tax.
Write the total amount hare and on Une 28, 21

You may apply any remaining overpayment in Column E above to any underpayment when figuring the Penalty Worksheet 2.

Penalty Worksheet 2 - Late-payment penalty for underpayment of estimated tax

| ____EO !0 | If you paid the required amount from Line 13 by the payment due date for each quarter, do not complete this worksheet.
22 Wiite the amount and the date of each estimated income tax payment you made, See instructions.
Estimated Income Tax Payments

Amount Date paid Amount Date paid Amount Date paid

a 32,000. 05/27/08 ¢ 30,000. 12/08/08 e

b 2,000. 08/25/08 d f
23 Write the unpaid amounts from Line 13, Quarters 1 through 4, on the first line of the appropriate quarters in Column C below.

A B Cc D E F G H |
Due Unpald Payment Balance due Payment Number of Penalty rate
Period date amount applied (CoL C - Cal. D) date dayshte (See above) Penalty
Qtr 1 April 15, 2008
Qtr2June 16,2008 23,783, 23,783. 06/16/08
23,783, __32,000. — -8,217. 06/16708

Qir 3 Sept. 15,2008 B, 04 0. 8,040. 09/15/08

8,040- §,§I7o —i770

Qtr4 Jan. 15,2000 SEE STATEMENT 3

24 Add Column |, Quarters 1 thraugh 4. This is your late-payment penalty for underpaymeont of estimated tax.

Write the total amount here and on your Form IL-1040, Line 28. 24 0.
seouzz TA0E203 1L-2210 (R-12/08)

12-15-08 ID: 2BX



BARACK H. & MICHELLE L. OQBAMA

Step 5: Figure your late-filing penalty and the amount you owe

Figure your late-filing penaity only if
® you are filing your tax return after October 15, 2009; and
® your tax was not paid by April 15, 2009,

Figure your late-filing penalty.

26 Write the amount from Form IL-1040, Line 16, minus any timely payments and credits.
28 Multiply the amount on Line 25 by 2% (.02).

27 Write the lesser of Ling 26 or $250. This is your late-flling penalty.

Y8R

Figure the amount you owe.
28 Wrile any lale-payment penally for unpaid tax from Line 21.
29 Write any late-filing penalty from Line 27.
30 Ifyou have an overpayment on Form IL-1040, Line 32, write that amount as a <negative number>.
If you have an amount dug on Form IL-1040, Line 36, write that amount as a positive number. 30
31 Add Lines 28 through 30.
If the result is a negative number, this is the amount you are overpaid (before any amount applied to next year's estimated tax).
It the result is a positive number, this is the amount you owe. See Form IL-1040 instructions for your payment options. 31

38

Step 6: Complete the annualization worksheet for Step 2, Line 9

Complete this worksheet only if your income was not received evenly throughout the year and you choose to annualize your income.
Complete Lines 32 through 48 of one column before going to the next, beginning with Column A,

A B (o] D
January 1, 2008 Janvary 1, 2008 January 1, 2008 January 1, 2008

32 Write your llinols base income to March 31, 2008 to May 31, 2008 to August 31, 2008 to December 31, 2008

for each period. See instructions. 32 224,306. 1,388,143. 1,497,374. 2,633,495.
33 Annualization factors. 33 4 24 15 1
34 Multiply Line 32 by Line 33. This is

your annualized income. 34 897,224. 3,331,543. 2,246,061, 2,633,495,
35 Exemptions. See instructions. 35 8,000. 8,000. 8,000. 8,000.
38 Subiract Line 35 from Line 34. This is

your Hfinols net income. 38 889,224. 3,323,543, 2,238,061, 2,625,495,
37 Multiply Line 36 by 3% (.03). 37 26,677, 99,706. 67,142, 78,765,
38 For each pertod, write the

amouni you wrote on

Line 2, Column A, 38 1,612, 1,612, 1,612. 1,612,
39 Subtract Line 38 trom Line 37. 39 25,065, 98,094, 65,530. 77,153.
40 Applicable percentage. 40 22.5% (.225) 45% (.450) 67.5% (.675) 90% {.800)
41 Muitiply Line 39 by Line 40.

This is your annualized

instaflment. 41 5,640. 44,142. 44,233, 69,438,
42 Add the amounts on Line 48 of each of

the preceding columns and write the

total here, 42  Swip this Ene for Column A. 5,640. 34,720. 44,233.
43 SubtractLine 42 from Line 4. If less

than zero, write "0." 43 5,640. 38,502. 9,513, 25,205,
44 Write the amount from

Line 8 In each column, a4 17,360. 17,360. 17,360. 17,358,
45 Write the amount from Line 47 of the

preceding column, 45 Skip this lin for Golumn A. 11,720, 7.847.
46 Add Lines 44 and 45. 46 17,360. 29,080. 17,360. 25,205,
47 IfLine 46 is greater than Line 43,

subtract Line 43 from Line 46.

Otherwise, write "0." 47 11,720. 0. 7,847, SKip this tine for Column D.
48 Write the lesser of Line 43 or Line 46

here and on Line 9. Thisis

your required instaliment. 48 5.640. 29,080. 9,513. 25, 205.
1L-2210(A-12/08) This for 13 utorzed 06 outined by tho inoks Incoma Tax Act, Diacizauz of tha rformarion 1 REGUIRED. Fuikrs ta provido

ID: 2BX 549103 12-15-08 | information could rosutt in a penaity. This form has bean approved by the Forms Mansgament Cenl 8.-482-0031 Pagedcl3




BARACK H.

& MICHELLE L. OBAMA

IL-SCHEDULE M

U.S. GOVERNMENT OBLIGATIONS

STATEMENT 2

DESCRIPTION AMOUNT
NORTHERN TRUST SECURITIES US GOVT INTEREST 18,352.00
TOTAL TO FORM IL-SCHEDULE M, LINE 21 18,352.00
IL-2210 QUARTER 4 UNDERPAYMENT PENALTY CALCULATION STATEMENT 3

UNPAID PAYMENT BALANCE PAYMENT NUMBER OF PENALTY PENALTY

AMOUNT APPLIED DUE DATE DAYS LATE RATE

23,732. 23,732, 01/15/09

23,732. 177. 23,555. 01/15/709

23,555. 2,000. 21,555. 01/15/09

21'5550 30,000' —8(4450 01/15/09

STATEMENT(S) 2, 3



Schedules A&B (Form 1040) 2008 OMB No. 1545-0074 Page 2
Namo{s) shown on Form 1040. Do not enter namo and social security number if shown on paga 1. Your social sacurity numbes

BARACK H., & MICHELLE L. OBAMA

Schedule B - Interest and Ordinary Dividends s..,.,.,.,.‘“""""‘".,‘ .08
Part | 1 List name of payer. if any interest is from a seller-financed mortgage and the buyer used the Amount
interest proparty as a personal residence, see page B-1 and list this Interest first. Also, show that
buyer's social security number and address p»
JP MORGAN ’ 266,
NORTHERN TRUST BANK — ' 272,
NORTHERN TRUST SECURITIES US GOVT INTEREST 18,352,
Note, If you NORTHERN TRUST SECURITIES 2,936,
received a Form
1089-INT,
Form 1088-01D, 1
or substitute
statement from
a brokerage firm,
list the firm's
name as the
payer and enter
the total interest
shown on that
form.
SUBTOTAL FOR LINE 1 21,826.
TAX-EXEMPT INTEREST SEE STATEMENT 4 -2,936.
2 Addtheamountsontine1 .. .. S 18,890,
3 Excludable interest on series EE and | U S. savings bonds Issued aﬁer 1989
Attach Form 8815 3
4 Subtract line 3 from line 2. Enter the result here and on Form 1040, fine 8a ... > s 18,890.
Note. If line 4 Is over $1,500, you must complete Part Iil. Amount
Partll § List name of payer P
Ordinary NORTHERN TRUST SECURITIES 26,558,
Dividends
Note: If you
received a Form
1089-DIV or
substitute
statement from
a brokerage firm,
list the fim's ]
name as the
glayerand enter
e ordinary
dividends shown
on that form.
6 _Add the amounts on line 5. Enter the total hare and on Form 1040, in69a ....................... » | 6 26,558.
Note. If line 6 is over $1,500, you must complete Part Ill.
Part il You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends: or (b} had a foreign
Foreign account; or c recelved a dlsirlbuﬂon from, or were a tor of, otatfansferort a fom! trust.
Accounts 7a ave an interest In or a signature or otherau account in a foreign
country, such as a bank ; accoun securmes account, or other financial account? See paqe B -2 for exceptions and filing
and requirements for FOrm TDF 80-22.1 .........cccoveeieuiierrornereecscestese e ecssasesse st stesnasssssesnssesssesvasesnsesessrssaereresvsensantsen
Trusts b If*Yes, enter the name of the 1ora|gn country p»
8 During 2008, did you recsive a distribution from, or were you the grantor of, or transferor to, a foreign trust?
T 3hos If *Yes,” you may have 1o file Form 3520, S€0PagO B2 . . ... i,
LHA For Paperwork Reduction Act Notice, see Form 1040 instructions. Schedule B {Form 1040) 2008

19
15490326 131470 40CO1F 2008.03020 OBAMA, BARACK H. 40C01F_1



BARACK H. & MICHELLE L. OBAMA

SCHEDULE B TAX-EXEMPT INTEREST STATEMENT 4
NAME OF PAYER AMOUNT
NORTHERN TRUST SECURITIES 2,936.
TOTAL TAX-EXEMPT INTEREST TO SCHEDULE B, LINE 1 2,936.
20 STATEMENT(S) 4

15490326 131470 40CO1F 2008.03020 OBAMA, BARACK H. 40C01F_1



| COPY

; 709 United States Gift (and Generation-Skipping Transfer) Tax Return oM Ho. 1845 000
om (For gifts made during calendar yoar 2008)
o e P> See separate Instructions. 2 008
1 Donor's first name and middle initial 2 Donor’s last name 8 Donor's soelal sacurite numheg
BARACK H. OBAMA L
4 Addrsss (number. strest. and anartment number) § Legal residence (domicile)
.. COOK COUNTY, IL
@ Clty, state, and ZIP code 7 Citizenship (see instructions)
- UNITED STATES
c| 8 I the donor died during the year, checkhere B> |__| and enter date of death . -[Yes|No
9 I you extended the time to file this Form 709, check here D>
10 _ Enter the total number of donees listed on Schedule A. Count each persan cnly once. >
E|11a Have you (the donor) previously filed a Form 709 (or 709-A) for any other year? I *No," skip {ine 11b
|__b it the answer 1o kne 11a is "Yes," has your address changed since you last filed Form 709 (or 708-A)? .. X
g T2 Gifts by husband or wife to third parties, Do you consent 10 havs the gifts (including oenerauon-mng‘uansiers) made by you and hy
your spouss to third parties during the calendar year considered as made one-half by each of you? (See instructions.) (If the angwer ks
Y “Yes," the following information must be furnished and your spouse must sign the consent shown below. If the answer Is "No," skip
- lines 19-18 and QOO BEROAUIBA) ..o s X
B [13 Name of consenting spouse MICHELLE L. OBAMA T14 SsN_ A
16 Were you married to one another during the entire calendar year? (S8 INSIUCHONS) ....................cc.ivveresiurevorcnrsnereomcnesnce sessesesnesnrasseseesene
18 | 15 is "No," check whether Q married _l=_l divorced or || widowsed/deceased, and give date >
17 Will a gitt tax return for this year be filed by your spouse? (I “Yes,” mail both relumns inthe SAME SNVEIOPE.)  ...............ccccevvevmeerienvernsracessesse
18 Consent of Spouse, ) consent to have the gifts (and generation-skipping transfers) made by me and by my spouse to third parties during the calendar
year considered as made one-halt by each of us. We are Roth aware joint and several ability tor tax created by the execution of this consent
Consenting spouse’s signature J» Date b V//z /0
1 Enter the amount fram Schedule A, Part 4, tine 11 1 M .
2 Enter the amount fram Schedule B, line 3 2 0.
3 Totalitaxable gifts. ABIINES 1A 2 | et et e 3 0.
4 Tex computed on amount on line 3 (see Table for Computing Gift Tax in separate instructions) 4 0.
§ Tax computed on amount on line 2 {sse Table for Computing Gift Tax in separate instructions) . .. ... 5 0.
6 Balnce. SublactineSfrom lined ... 8 0.
7 Maximum unified credit (nonresident atiens, see instructions) 7 345,800,
§ )  Enter the unified credit against tax allowable for alt prior periods {from Sch. B, fine 1,col. C) ............................... 8
§ 9 Balance. SUbRCLINEBIOMINB 7 | | .. et eeses et sa s ennsaenssrena ene ] 345,800,
2] 10 Enter 20% (.20) of the amount altowed as a specific exemption for gifts made after September 8, 1976, and
E before January 1, 1977 (SE8INSIVCHIONS) . ... . ..o 10 —
S| 11 Balance. Subtractiine 10 from lne 9 ... 11 345,800.
E 12 Unified credit. Enter the smaler of Hne 6 or ine 11 12 0.
o 13 Credit for foreign gift taxes (see instructions) ... 13
F| 14 Totalcredis. Addnes 12300 13 ... .....coccoorurenreenersesannnenenns 14
21 15 Batance. Sublract fine 14 trom iine 6. Do not enter less than zero 18 0.
|— 18  Ganeration-skipping transfer taxes (from Schedule C, Part 3, col. H, Total) 18
17 17 0.
g 18 18
§ 19 Hiine 18 is less than ine 17, enter balance due (see instructions) ... 19 0.
E 20 M line 18 is greater than ing 17, enter amounttobarefunded ......................coococooiiiiiiiiiiiiiiiiiieiineiiienes 20
E Under parjary, | dock I have this return, g any mmwmmcwmm«mwmwmow s
-1 Sign e, {other than dencr) ia bagod on oYl information of which prep ; Iﬂﬁ
z Hore | ) | 4—/7«/04 iarvctons? (X ] yes [ No
Signature of donor v
g Preparers Dala m ~P'W‘ SSN or PTIN
Paig | T _ omptoyea [
5:?8:;"? Firm's namo for WINEBERG SOLHETM HOWELL & SHAIN, PC N B
%“’*"’ 180 N LASALLE ST, STE 2200 Phone no.
2F coce CHICAGO, IL £0601

-teca  LHA  For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see page 12 of the separate instructions for this form.  Form 709 (2008)
1
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Form 709 |[20°8) BARACK H. OBAMA . Page2
i| Computation of Taxable GHts (Including translers in trust) (see instructions)
A Dm |he valve 01 any item fisted on Schedule A reflect any valuation discount? If “Yes,” attach explanation ........................ _Yes [ ] N0 [X]
B [ _J <€ Checkherelit you elect under section 529(c){2)XB) to treat any translers made this year to a qualified tvition proglam as mada ratabw over a 5-year T
period beginning this year. See instructions. Attach explanation.
Part 1 - Gifts Subjact Only to 8ift Yax, Gifts less pofitical crganization, medical, and educatlonal exclusions. (se instructions)

A B c D E F (:] H
fem | § Ronoo'snamoand sddrosa Donor's adjusted Date Value at For sphit gifts, Net transfer
number| @ gr:im' Fan e basis of gift of gitt date of gift enter 12 ol (subtract col. 6
o T o oS, fivo CUSIP no. column from col. F)

SEE STATEMENT 1

Glfts made le by spouse - compicte oalylf you are spiitting gifts with your spouse and he/she aiso made gifts.
[ SEE STATEMENT 2 [

Tolal of Part 1. Add amounts from Part f,comnH___ —~ —~ "~ > 24,000.
Part 2 - Direct Skips. Glitts that are direct skips and are subject to both gift tax and generation-skipping transfer tax. You must list the gifis in chronological order,

A B C ) E F 6 H
flem | & Dones's nams snd pidress 2632(b)| Donor's adusted Date Value at For spkt gitts, Net transfer
number| o 'mm""""‘"'"fﬁ"" o) election|  basis of gift of gift date of gitt enter 172 of (subtract col G
o e o o CusP e | out column F from col. F)

Gifts made by spouse - complete only i you are spiitting gifts with your spouse and he/she also made gifts.

Tolal of Part2. Addamounts fromPart2,ctumnH. oo »

Part 3 - Indlsect Skips. Gifts to trusts that are cumently subject 1o gift tax and may fater be subject to generation-skipping transfer tax. You must list these gifts in
chronological order.

A B c D 3 F 8 M
ftem | § Doneo's name and addrocs 2632(c)| Donor's adjusted Date Value at For spiit gifis, Net transfer
number 5 Mm:“""""’o‘f e e election|  basis of gift of gift date of gift enter 172 of (subtract col. G
o T et Sy Lo CUSIP no. column F from col. F)

Gifts made by spouse - compflele onlyif you are splitting gifts with your spouse and he/she also made gifts.

Total of Part 3. Add amounts from Part 3, column H._ oo >

(if mare space ks needed, aftach additional sheels of same size.) Fom 709 (2008)

805511
11-14-08
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Form 702 (2008) iARACK H. OBAMA . Page 3
Part 4 - Taxable Gift Reconciliation

1 Total value of gifts of donor. Add totals from coumn Hof Parts 1,2,and3 1 24,000.

2 Total annual exclusions for gifts listed on tine 1 {see instructions) 24,000.

3 Totalincluded amount of gifts. Subtractling 2 from line 1 0.
Dedvctions (ses instructions)

4 Gifts of interests to spouse for which a marital deduction will be claimed,

based on item numbers of Schedule A | . 4

b Exclusions atiributableto giftson e d e, 5

6 Marital deduction. Subltract line 5 fromlined . . . .. ... 6

7 Charitable deduction, based on item nos. lessexclusions | 7

3 Total deductions. AGAIINES BANGT . ... .. ... .o oot e ses s es e seees e s omsoeees

9 SUDLrACUNE BIOMEBRES | ... ..o 0.
10 Generation-skipping iransfer taxes payable with this Form 709 (from Schedule C, Part3,coL M, Total) . .
11_Taxable gifts. Add lines 9 and 10. Enter here and on page 1, Part 2 - Tax Computation,liee 1~~~ 0.

Terminabls Interest (QTIP) Masital Deduction. {See instructions for Schedule A, Part 4, line 4.)
If a trust (or other property) meets the requisements of qualified terminable interest property under section 2523(f), and:

9. The trust (or other property) is listed on Schedule A, and

b. The value of the trust (or other property) is entared In whole or In part as a deduction on Schedule A, Part 4, line 4, then the donor shall be deemed to have
made an elsction to have such trust (or other property) treated as qualified terminable interest property under section 2523(f).

If less than the entire value of the trust (or other property) that the donor has included in Parts 1and 3 of Schedule A Is entered as a deduction on line 4, the donor
shall be considered to have mads an election only as to a fraction of the trust (or other property). The numerator of this fraction is equal to the amount of the trust
(or other property) deducted an Schedule A, Part 4, line 6. The denominator is equal to the total value of the trust (or other property) fisted in Parts 1and 3 of
Schedule A.
If you make the QTIP election, the terminable interest property involved will be included in yous Spouse’s gross estate upon his or her death (section 2044). See
instructions for line 4 of Schedule A, il your spouse disposes (by gift or otherwise) of all or part of the qualifying life income interest, he or she will be considered to
have mads a transter of the entire property that is subject to the gift lax. See Transfer of Certain Life Estates Received From Spouse on page 4 of the instructions.
12 Election Out of QTIP Treaiment of Annuities

D <« Check here if you elect under section 2523(1)(6) not 1o ireat as qualified ferminable interest property any joint and survivor annuities that are reported
on Schedule A and would otherwise be treated as qualified terminable interest property under section 2523(f). See instructions. Enter the item numbers from
Schedule A for the annuities for which you are making this election »
[SERERVEEB] Gifts From Prior Periods

i you answered “Yes® on line 112 of page 1, Part 1, see the Instructions for completing Schedule B. if you answered "No," skip to the Tax Computation on page 1
{or Schedule C, If applicatile).

A B8 C K E
Calendar year or Internal Revenue office Amount ol unified Amount of spocific Amount of
calendar i;nu:z}ter where prior return was fiied e e T e gusorind ol taxable gifts
(see Instructions) Docomber 31, 1976 Janumy 1, 1
2007 CINCINNATI, OH 45999 0.
1 Totalg 10r PrIOF PBFIOUS ..._..........cvoreverrersverssesseerssss s LY 0.
2 Amount, if any, by which tola specific exemption, line 1, column D, is more than$30,000 . .. .. . 2
3 Total amount of taxable gifts for prior periods. Add amount on line 1, column E and amount, it any, on fing 2.
._Enter here and on pags 1, Part 2 - Tax Computation, W82 . . ... 3 0.
{If mare space ks needed, attach additional sheets of same size,) Form 709 zo0e)
8058521
11-34-08
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Fotm709(2003) BARACK H.

OBAMA

Page 4

Computation of Generation-Skipping Transfer Tax

Note. Inter vivos direct skips that are completely excluded by the GST exemplion must st be fully reported (including value and exemptions ciaimed) on Schedule C.

Part 1- eenmuon-wpplnﬂnnslm

B H D
(lron!q’ig‘hggina A Value (from Schadule A, Nontaxable Net Transler (subtract
Part 2, col. A) Part2, col. H) portion of transfer col. C from col. B)
Gifts made by spouse (for gifl spitting only)

Part2- GST Exemption Reconcillation {Section 2631) and Section 2652(a)(3) Electlon

Check here B> L] if you are making a section 2652(a)(3) {special QTIP) election (see instructions)
Enter the item numbers from Scheduls A of the gifts for which you are making this election p>

1 Maximum allowable exemption (see instructions)

2 Total examption used for periods before filing this return

3 Exemption available for this return. Subtract line 2 from line 1

6 Exemption allocaled to transfers not shown on line 4 or 5, abave. You must attach a "Notice of Allocation.” (see instruclions)

7 Addlines 4, 5,and 6

8 Exemption available for future transters. Sublract line 7 from line 3

..............................................................................

1 2,000,000.

3 2,000,000.

8 2,000,000,

Part 3 Tax Computation

n
Sciegulg C, (frrg;n Schedule C,

E
Inclusion Ratio

(o o001

0
?l'l,lelllﬁp col.

by

Genmﬂo#—swping
ransfer Tax
F) {muttiply col. B by col. G)

45% (.45)

45% (.45)

45% (.45)

45% (.45)

45% (.45)

45% (45)

Gifts made by spause (for gift spitting only)

45% (.45)

45% (.45)

45% (.45)

45% (45)

45% (.45)

45% (.45)

Total exemption clalmed. Enter here and

Vol generation-skipping transfer tax. Enter here; on page 3,

on Part 2, line 4, above. May not excssd Schedule A, Part 4, line 10; and on page 1, Part 2 - Tax
Part2,line3,above .. ... Computation, N8 16 ... .................ccoovvvveveiiireirnrinnes -
lesneeded, atlach additional sheets of same size.) fom 709 (2008
11-14-08
4
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BARACK H. OBAMA

FORM 709 SCHEDULE A, PART 1 STATEMENT 1
ITEM ADJUSTED NET
NO DESCRIPTION BASIS DATE VALUE SPLIT 1/2 TRANSFER
1 MALIA A. OBAMA

TOTAL

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIPFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN.

NATASHA M. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN.

13100402 131470 01111D

12,000. 01/01/08 12,000. 6,000. 6,000,
12,000. 01/01/08 12,000. 6,000. 6.,000.
12,000.

5 STATEMENT(S) 1

2008.03030 OBAMA, BARACK H. 01111D_1



BARACK H. OBAMA

FORM 709 SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE

STATEMENT

ITEM
NO DESCRIPTION

ADJUSTED

BASIS DATE VALUE

NET

SPLIT 1/2 TRANSFER

1 MALIA A. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERTIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN. 12,000.

01/01/08 12,000.

NATASHA M. OBAMA

\]
DAUGHTER
DONOR ELECTED UNDER
SECTION
529(C){(2){(B) OF THEB
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN. 01/01/08

12,000, 12,000.

TOTAL SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE

6

13100402 131470 01111D 2008.03030 OBAMA, BARACK H.

6,000. 6.,000.

6,000. 6,000.

12,000.

STATEMENT(S) 2
01111D_1
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COPY

{For gifts mads during calondar yexr 2008)

Dopastment of the Troasury

United States Gift (and Generation-Skipping Transfer) Tax Return OB Ha. 1345 ooz0

2008

intornal Revenus Servico P See separate instructions.
1 Donor's flrst name and middie initiat 2 Donor's last name 8 Donar's soclal sacurity numbgy
MICHELLE L. OBAMA

4 Address (number. street. and anartment number)

6 Legal residence (domlcile)
COOK COUNTY, IL

6 Citv. state. and ZIP code

T Citizenship (see instructions)
UNITED STATES

8 It the donor died during th year, check here B> |__| and enter date of death

9 1tyou extended the time to file this Form 709, check here B [
10  Enier the total number of donees listed on Schedule A. Count each person only once. B> 2

g
E 113 Have you (the donar) previously filed a Form 709 (or 709-A) for any other year? If "No," skipfine 11b___....__........ooooorrriirrcerrrccinnrcinnens X
'g © Il the answer 1o line 11a is "Yes,” has your address changed since you last filed Form 709 (0r 708-A)? ... X
12 gifts by husband or wile to third partias, Do you consent to have the glits (including generation-skipping transfers) made by you and by
g your spousa to third parties during the calendar year considered as made one-half by each of you? (See Instructions.) (1 the answer is
s "Yas,” the following information must be furnished and your spouse must sign the consent shown below. i the answer is *No,” skip
r lines 13-18 and co BOSCROBUIBAY ... .. et cisiesi o saaesassessstasssestasessoaszor s sesssnesaseszesessacssonsms s ssssnsensasserernsresoss
E 13 Nams of consenting spouss BARACK H. OBAMA ] 14 ssN T
16 Were you married to one another during the entire calendar year? {see instructions) ...
16 1 15 Is "No." check whether _ L Jmarried L] divorcedor L | wldowadldmsed, and, grve daleb
17 Wil a gift tax retum for this year be ﬁled I_:x your spouse? (I Yes," mail both retums inthe sameenvelope) ... .. ......c.coovveiirreririnnnvenrens
18 Consentof Spouse. | consent 1o hawel ation-skipping transfers) made by me and by my spouse to third parties during the calendar
year considered as made ons-hg) are of the joint and several liabllity for tax created by the execution of this ent.
Consenting spouse’s signature P> Date D> 75 (al
1 Enter the amount from Schedule A, Part 4, line 11" 1 0.
2  Enter the amount from Scheduls B, line 3 2 0.
9 Total taxable gifts. AGBNES 1aN0Z | ... .. .....cccoccmiriecrercrssr s secserssssnes s sssssssee e 3 0.
4 Tax computed on amount on line 3 (see Table for Computing Gift Tax in separats instructions) . 4 0.
§  Tax computed on amouni on ling 2 (see Table for Computing Gift Tax In separate Instructions) s 0.
6 Balance. Sublractfine SIromURG d . e 8 0.
7 Maximum unified credit (nonresident aliens, see instructions) 7 345,800,
&  Enter the unified credit against tax allowable for all prior periods (from Sch. 8, line 1,c0tC) ... ... . .. 8
9 Balance. SUbACTONEBHOMUNGT . .. ... . ... ... rrserens 9 345,800.
10  Enter 20% (-20) of the amount allowed as a specific exemption for gifts made after September 8, 1976, and
before January 1, 1977 (SEINSTUCHONS) | .......ccccovicimrricceeiiisiiraesiernsstnsssserstessesenseserersrsssansnes 10
S 11 Balance. Subtractne 10 fromiined ... 1 345,800,
E 12 Unifled credit. Enter the smaller of line 6 or line 11 12 0.
o] 19 Credit for foreign gift taxes (ses instructions) 13
B| 14 Towlcredits. Addiines 12and 13 ... ... 14
20 45 Batance. Subtract line 14 from fine 8. Do not ener less than zero 18 0.
16 Generation-skipping transfer taxss (from Schedule C, Part3,col. W, Total) . . . .. ... 16
17 Tomltax ABINES 1500 16 et s ae e ensmessoeesensese s 17 0.
18 Gift and generation-skipping transter taxes prepald with extensionoftimetofile ... .. .. ... 18
19 (lline 18 is less than line 17, enter balance due (see Instructions) ... ... ..o, 19 0.
20 i line 18 is greater than fine 17, enter amount to be lemnded ........................................................................ 20

ummumlmmum " hedi panyk los and

propar (mmuumhumamw f lon of which pr

wwwmummm‘im iis

gegr:» W Qfﬂ—W I 6’//1'/ 09 | o ] Yes -] Nol

Attach check or monsy order here. l

Slomwre of donor
- . Dato ﬁ".&? lws SSN or PTIN
Pald I e
Prepareral e s WINEBERG SOLHEIM HOWELL & SHAIN, PC e
se Only younl!ul!-m- ’ 80 N SALLE ST, STE 2200 Phono na. .

CHICAGO, IL 60601

1.9eca LHA  For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see page 12 of the separate instructions for this form.  Fom 709 ooy

7
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Form 709(2008) MICHELLE L. OBAMA Page 2

A Does the value olany item listed on Scheduls A reflect any valuation discount? If "Yes,” attach explanation . Yes L] No XJ

B LI Check here if you etect under section 529(c}(2)(B) to reat any transfers made this year 10 a quaiified tution program as made ralably over a ver a 5-year
period beginning this year, See instructions. Attach explanation.

Part 1 - Gifts Subject Only to Gift Tax. Gilts less pofitical organization, medical, and educational exclusions. (see instructions)

A , B ¢ D E F e H
Hem | O Romemt pormenind sddees Donar's adjusted Date Value at For spit gifis, Nel transfer
number - g?:m of gt basis of gitt of gift data of gift enter 1/2 of {subtract col G

o iy et et hro CUSI ro. column F from coL. F)

| SEE STATEMENT 3

Gilts made byspouse complete only if you are splitting giﬁs with your spouse and he/she also made gifts.
[SEE STATEMENT 4

Total of Part 1, Add amounts from Part 1, comn B > 24,000.

Part 2 - Direct Skips, Gifts that are direct skips and are subject to both gift tax and generation-skipping transfer tax. You must list the gifts in chronological order.
A o . - B c D E F <] H
Item Danea's nasme and sadress 2632(b)] Oonor's adjusted Dats Value at For split gitts, Net transfer
rumber| § Descra cgoro gk clection| basis of gift of gift date of gif entes /2 of (sublract col. 6
o sy e pourises fre CUSP 00 | out column F from col. F)

Gills mads by spouse - complete only if you are splitting gifts with your spouse and he/she also mede gifts.

Total of Part 2. Addamounts from Pa 2, COIMNH ... esnsascrcscesensssssrsassensssssasesenersssnsessensiss »

Pan 3 - Indirect Skips. Gifts to trusts thal are cumently subject to giit tax and may later be subject to generation-skipping transfer tax. You must fist thess gifts in
chronclogical order.

A B [} b E F [:] H
ftlem | § Reneo'snamo and sddross 2632(c)| Donor's adjusted Date Value at For spHt gifts, Net transfer
number| © Deserigion "“""‘“""’e?gn" Gramn dlection|  basis of gift of gift date of gift enter 172 of (subtract col. G
o 1 oy et e o CUSP 0. column from col. F)

Gifts made by spouse - compiete onlyif you are spiitting gifts with your spouse and he/she also made gifts.

Votal of Part 3. Add amounts from Part 3, COIMM H oot e cop oo i >
(i more space is needed, attach additional sheets of same size) Form 709 o0m
Be%e

8
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Form 709(2008) MICHELLE L. OBAMA Page 3
Part4 - Taxable 8ift Raconciliation

1 Total valus of gifts of donor. Add totals from column H of Parts 1, 2, and 3 1 24,000.

2 Total annua) exclusions for gitts listed on ling 1 (See instruclions)
3 Total Included amount of gifts. Subtract fine 2 from fine 1
Deductions (see instructions)
4 Gifts ol interests to spouse for which a marital deduction will be claimed,
based on tem numbers of Schedule A 4

24,000.
0.

............................................................

7 Charitable deduction, based on item nos. lessexclusions ., | 7
8 Total deductions. Add lines 6 and 7
9 Subtract line 8 from line 3
10 Generalion-skipping transfer taxes payable with this Form 709 (from Schedule C, Part 3, col. H, Total)
11 Taxable gilts. Add lines 9 and 10. Enter here and on page 1, Part 2 - Tax Computation, tinet . 0.
Terminable Interest (QTIP) Marita! Deduction, (See instructions for Schedule A, Part 4, line 4.)
If a trust (or other property) mests the requirements of qualified terminable interast property under section 2523(f), and:
8. The trust (or other property) is listed on Schedule A, and
b. The value of the trust (or other property) is entered in whole or in part as a deduction on Schedule A, Part 4, line 4, then the donor shall be desmed to have
made an election to have such trust (or other property) treated as quafified terminable interest property under section 2523(f).
If tess than the entire value of the trust (or other praperty) that the donor has included in Paris 1and 3 of Schedule A is sntered as a deduction on line 4, the doncr
shall be considered to have made an election only as o a fraction of the trust (or other property). The numerator of this fraction i equal to the amount of the trust
(or other property) deducted on Scheduls A, Part 4, line 6. The denominator is equal 1o the total value of the trust (or other property) listed in Parts 1and 3 of
Schedule A.
If you make the QTIP election, the terminable Interest property invoived will be included in your spouse's gross estate upon his or her death (section 2044), See
instructions: for line 4 of Schedule A. If your spouse disposes (by gift or otherwise) of all or part of the qualifying life income interest, he or she will be considered 1o
have made a transfer of the entire property that is subject 1o the gift tax. See Transfer of Certain Life Estates Received From Spouse on page 4 of the instructions.

12 Election Out of QTIP Treatment of Annuities

C «§ Check here if you efect under section 2523(1)(6) not 1o treat as qualified terminable Interest property any joint and survivor annuities that are reported
on Scheduls A and would olherwise be reated as qualified lerminabie interest property under section 2523(f). See instructions. Enter the item numbers from
Schedule A for the annuities for which you are making this election >

[EGHEDULEB] Gifts From Prior Periods

It you answerad “Yes® on line 11a of page 1, Part 1, see the instructions for completing Schedule B. 1l you answered “No,” skip to the Tax Computation on page 1
(or Schedule G, if applicable).

0.

B [ D E
Internal Revenue oifice Amount of unifiad Amount of specific Amount of
where prior return was filed e s patods et botare taxable gifts
Occomber 31, 1976 January 1, 1977
INCINNATI, OH 45999 0.
1 Totals for priorperiods . ... 1 0.
2 Amount, if any, by which total specific exemption, line 1, column D, is more than $30,000 .. .. ..., 2
3 Total amount of taxable gifts for prior periods. Add amount on line 1, column E and amount, if any, on line 2.
Enter here and on page 1, Part 2 - Tax Computalion, B2 ...............cc.ccooceivisirseeiss i esesesamssssrassssresonssensssnsssasees 3 0.
(If mare space Is needed, attach additional sheets of same size.) Form 709 0cs)
808521
11-14-08
9
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Foun709 (2008) MICHELLE L. OBAMA

Pags 4

JEEC] Computation of Generation-SKipping Transfer Tax

Nnte. Tnter vivos direct skips that are completely excluded by the GST exemption must "still be fully reported {Inciuding value and exemptions claimed) on Schedule C.

Part 1 - Generation-Skipping Transfers

B c
m No. Value (from Schedule A, Nontaxable
Wg%‘fgi‘%“' Pan 2, cal. H) portion of transfer

D
Net Transfer (subtract
col. C from col. B)

Gifts macle by spouse (for gift splitting only)

Part 2 - GST Exemption Reconclliation {Section 2631) and Section 2052{a)(3) Election

Check here = |___ if you are making a section 2652(a)(3) (special GTIP) election (see instructions)
Enter the itam numbers from Schedule A of the gifts for which you are makinp this election P>

1 Maximum allowable exemption (see instructions)
2 Total exemption used for periods tefore fifing this return

3 Exemption avaitable for this return. Subtract line 2 from line 1

4 Exemption ckaimed on this return from Parl 3, column C fotal, below

5 Automatic aliocation of exemption to transfers reported on Schedule A, Part 3 (see instructions)

6 Exemption aflocated 1o transfers not shown on line 4 or S, above. You must attach a "Notice of Atlocation.” (see instructions) .

7 Add kines 4,5,and 6

8 Exemption available for future transfers. Subtract line 7 from line 3

1 2,000,000.

3 2,000,000,

8 2,000,000,

Part 3 - Tax Computation

B F 6 H
o, Net transtes ¢ oS nciusich Rab m | Appiicable Rate |  Gengration-Skippi
m GST Exemption Divida col. C nﬂ% pping

S:,@“{‘,’ c, (“B?n%;:"g)c' Allocated bycol. 8 & oas 0600) E‘:h;ﬁ” (s .?)"E (mumj::'au"ﬁ%sf?m 6)
45% (.45)
45% (45)
45% (45)
45% (.45)
45% (.45)
45% (45)

Gifts made by spouse (for gift splitting only)

45% (.45)
45% (.45)
45% (.45)
45% (.45)
45% (.45)
45% (.45)

Total exemption claimed. Entes here and Total generation-skipping transfer tax. Enter here; on page 3,

on Part 2, fine 4, above. May not exceed Scheduie A, Part 4, line 10; and on page 1, Part 2 - Tax

Part2,lne3,above .. ... Computation, HAE 16 _...............o.o.oveieiiiciieiieicereiniesnens _

w space is needed, attach additional sheets of sams size.) Fom 709 (2008

11-14-08

10
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BARACK H.

OBAMA

MICHELLE L.

OBAMA

FORM 709

SCHEDULE A, PART 1

STATEMENT 3

ITEM
NO

DESCRIPTION

1

TOTAL

MALIA A. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN.

NATASHA M. OBAMA

3

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE
WITH TAXPAYER'S
2007 GIFT TAX
RETURN.

13100402 131470 0O1111D

ADJUSTED

BASIS DATE

VALUE

NET

SPLIT 1/2 TRANSFER

12,000. 01/01/08

12,000. 01/01/08

11

2008.03030 OBAMA, BARACK H.

12,000.

12,000.

6,000. 6.,000.

6,000. 6,000.

12,000.

STATEMENT(S) 3
01111p_1



BARACK H. OBAMA

MICHELLE L. OBAMA STATEMENT 4
FORM 709 SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE
ITEM ADJUSTED NET
NO DESCRIPTION BASIS DATE VALUE SPLIT 1/2 TRANSFER

1 MALIA A. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE

WITH TAXPAYER'S

2007 GIFT TAX

RETURN. 12,000. 01/01/08 12,000. 6,000. 6,000,

2 NATASHA M. OBAMA

DAUGHTER

DONOR ELECTED UNDER
SECTION
529(C)(2)(B) OF THE
CODE TO TREAT A
2007 GIFT AS HAVING
BEEN MADE RATABLY
OVER A 5-YEAR
PERIOD BEGINNING IN
2007.

SEE ELECTION MADE

WITH TAXPAYER'S

2007 GIFT TAX .

RETURN. 12,000. 01/01/08 12,000, 6,000. 6,000.

TOTAL SCHEDULE A, PART 1, GIFTS MADE BY SPOUSE 12,000.
12 STATEMENT(S) 4
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Minois Department of Revenue

2008 Form IL-1040

tax.illinois.gov

Individual Income Tax Return

or for fiscal year ending /09

Step 1: Personal Information

BARACK H.

Do not write above this tine.

OBAMA

MICHELLE L. OBAMA

C/0O WINEBERG SOLHEIM ET AL,
IL

CHICAGO,

60601

C Filing status (see instructions)
] Single or head of household [X] Married filing jointly D Married filing separately [ widowed

‘ Step 2: Income
1 Federal adjusted gross income from your U.S. 1040, Line 37; U.S. 1040A, Line 21; or

180 N LASALL

U.S. 1040EZ, Line 4.

1 2,656,902.

E 2 Federally tax-exempt interest and dividend income from your U.S. 1040 or 1040A, Line 8b;
2 or U.S. 1040EZ. 2 2,936.
5_ 3 Other additions to your income. Attach Schedule M. 3
g 4 Total income. Add Lines 1 through 3. 4 2,659,838.
2 Step 3: Base Income
E 5 Income received from Social Security benefits and certain retirement
o plans if included in Line 1. Attach federal page 1. 5
S 6 lllinois Income Tax overpayment included in U.S. 1040, Line 10. 6 7,991.
slé. 7 Other subtractions to your income. Attach Schedule M. 7 18,352.
& Check if Line 7 includes any amount from Schedule 1299-C. I—_—l
8 Add Lines 5, 6, and 7. This is the total of your subtractions. 8 26,343.
1 9 llinois base income. Subtract Line 8 from Line 4. 9 2,633,495,
Step 4: Exemptions
w [ 10 a Number of exemptions from your federal return. _4_ X $2,000 a 8,000.
instructions b If someone else claimed or could have claimed you
f:’ge::’i:; or your spouse as a dependent on their return, see
exemptions. instructions to figure the number to write here. I $2,000 b
C Check if 65 or older: |___] You + [] Spouse = ____ X $1,000 ¢
d Checkiftegally blind: [_1You + [ ] Spouse = ___ x $1,000 d
Exemption allowance. Add Lines a through d. 10 8,000.
Step 5: Net Income
A 11 Residents Only: Net income. Subtract Line 10 from Line 9. Skip Line 12. 11 2,625,495,
- 12 Nonresidents and part-year residents Only:
E; Check the box that applies to you during 2008 D Nonresident |:| Part-year resident, and
o write the lllinois base income from Sch. NR. Attach Sch. NR. 12
3 Step 6: Tax
; 13 Residents: Multiply Line 11 by 3% (.03). Write the result here.
§ Nonresidents and part-year residents: Write the tax before recapture of investment
@ credits from Schedule NR. 13 78,765,
v 14 Recapture of investment tax credits. Attach Schedule 4255. 14
15 Total tax. Add Lines 13 and 14. This amount may not be less than zero. 15 78,765.

IL-1040 page 1 (R-12/08)

ID: 2BX
849001 01-29-09

L

This form is authorized as outlined by the lllinois Income Tax Act. Disclosure of this information is REQUIRED. Failure to
provide information could result in a penalty. This form has been approved by the Forms Management Center. IL-492-0065

UMW
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BARACK H. & MICHELLE L. OBAMA
16 Total tax amount from Page 1, Line 15 16 78,765.
Step 7: Nonrefundable Credits
17 income tax paid to another state while an lllinois resident. Attach
Schedule CR and other states’ returns. 17
v 18 Property tax and K-12 education expense credit amount from
(Lomokee Schedule ICR. Attach Schedule ICR. 18 1,612,
19 Credit amount from Schedule 1299-C. Attach Schedule 1299-C, 19
20 Add Lines 17, 18, and 19. This Is the total of your credits. This amount
fmay not exceed the tax amount on Line 16. 20 1,612,
21 Tax after nonrefundable credits. Subtract Line 20 from Line 16. 21 77,153,
Step 8: Payments and Refundable Credit
22 lliinols Income Tax withheld. Attach W-2 and 1089 forms. 22 5,892.
23 Estimated payments from Forms 1L-505+4 and IL-1040-ES,
including overpayment appiied from Line 31 of your 2007 retumn. 23 71,991,
e I::mﬁnnsf— 24 Pass-through entity tax payments. Attach Schedule K1-PorkK1-7. 24
" 25 Eamed Income Credit from Schedule ICR. Attach Schedule ICR, 25
&mﬂgxﬁﬁ 6 Total payments and refundable credit. Add Lines 22 through 25. 26 77,883,
Step 9: Overpayment or Underpayment
27 Overpayment. if Line 26 if greater than Line 21, subtract Line 21 from Line 26. 27 730.
28 Underpayment. If Line 21 is greater than Line 26, subtract Une 26 from Line 21, 28
Step 10: Underpayment of Estimated Tax Penalty and Donations
29 Late payment penalty for underpayment of estimated tax. 29
a Check if at least two-thirds of your federal gross income is from farming. L—_J
b Check if you or your spouse are 65 or older and permanently
living in a nursing home. E:]
¢ Check if your income was not received evenly during the year and you
annualized your income on Form 11.-2210, otherwise we will figure this
penalty for you. Attach Form IL-2210.
MAKE "GIVING" 30 Yo.u can. make votuntary charitable donations to many worthy causes
EASY! using ?hlS form. It's easy - just complete Schedule G and enter the
donation amount here. Attach Schedule G. 30
31 Total penalty and donations. Add Lines 29 and 30. 31
Step 11: Refund or Amount You Owe
32 1f you have an overpayment on Line 27 and this amount is greater than
Line 31, subtract Line 31 from Line 27. This is your remaining overpayment. 32 730,
33 Amount from Line 32 you want refunded to you. 33 0.
. 34 [ Complete to direct deposit your refund.
Direct : i .
De . Routing number E] Checking or D Savings
] posit !
Account number
Subtract Line 33 from Line 32. This amount will be applied to your 2009 estimated tax. 35 730.
" Ses 36 If you have an underpayment on Line 28, add Lines 28 and 31. Or
for P If you have an overpayment on Line 27 and this amount is less than Line 31,
options. subtract Line 27 from Line 31. This is the amount you owe. 36
Step 12: Sign
| state that | have examined this retum, and, to the best of my knowiedge, it is true, correct, and complete.
| ot S dithy Olwag 4/r/0r
Slgn 1 layTime phone number Our SPOUse & signature Dale
here M _ 4/,./‘., 312/372-0440__ 36-2700600
aid preparel & SignatuTe Preparer's phone number Toparer's
i no payment enclosed, mail to: i payment enclosed, mail to;
== ] ILLINOIS DEPARTMENT OF REVENUE == ] ILLINOIS DEPARTMENT OF REVENUE
PO BOX 1040 SPRINGFIELD IL 62726-0001
643002 GALESBURG IL. 61402-1040
01-29-09
ID: 2BX

iL-1040 page 2 {R-12/08)

L
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Hlinois Department of Revenue

Schedule ICR

Attach to your Form IL-1040

Minois Credits

12, 2008

Tax year ending
IL Attachment No. 23

Read this information first

Complete this schedule only if you are eligible for the
® lllinois Property Tax Credit

® K-12 Education Expense Credit

® Earned Income Credit (EIC)

® You must complete IL-1040 through Line 16 and Schedule CR,
if applicable, before completing this schedule.

® The total amount of lllinois Property Tax Credit and K-12
Education Expense Credit cannot exceed tax. Only the
Earned Income Credit may exceed tax.

Step 1: Provide the following information

BARACK H. & MICHELLE L. OBAMA

Your name as shown on your Form IL-1040

Your Social Security number

Step 2: Figure your nonrefundable credit

1 Write the amount of tax from your IL-1040, Line 16. 1 78,765,
2 Write the amount of credit for tax paid to other states from your IL-1040, Line 17. 2
3 Subtract Line 2 from Line 1. 3 78,765,
Section A - lllinois Property Tax Credit
4 a Write the total amount of lllinois Property Tax paid during the tax
year for the real estate that includes your principal residence. 4a 22,233.
b Write the portion of your tax bill that is deductible as a business
expense on U.S. income tax forms or schedules, even if you
did not take the federal deduction. 4b
¢ Subtract Line 4b from Line 4a. 4c 22,233.
d Multiply Line 4¢ by 5% (.05). 4d 1,112.
5 Compare Lines 3 and 4d, and write the lesser amount here. 5 1,112.
6 Subtract Line 5 from Line 3. 6 77,653.
Section B - K-12 Education Expense Credit
You must attach the receipt you received from your students’ school
or complete the K-12 Education Expense Credit Worksheet on page 2 of
this schedule.
7 a Write the total amount of K-12 education expenses from the receipt
you received from your students’ school or Line 13 of the worksheet
on page 2 of this schedule. 7a 47,488.
b You may not take a credit for the first $250 paid. 7b 250.00
¢ Subtract Line 7b from Line 7a. If the result is negative, enter "zero." 7c 47,238.
d Multiply Line 7c by 25% (.25). Compare the result and $500, and
write the lesser amount here. 7d 500.
8 Compare Lines 6 and 7d, and write the lesser amount here. 8 500.
Section C - Total nonrefundable credit
9 Add Lines 5 and 8. This is your nonrefundable credit amount. Write this amount on
Form IL-1040, Line 18. 9 1,612.
IL-1040 Schedule ICR (N-12/08)
Page2 —>»

849381
12-15.08 ID: 2BX

L

Continued on
AR Page 1



[ ]

Schedule ICR - Page 2

Step 3: Figure your refundable credit
Earned Income Credit

10 a Write the amount of federal EIC as shown on your
U.S. 1040, Line 64a; U.S. 1040A, Line 40a; or
U.S. 1040EZ, Line 8a. 10a
b Multiply the amount on Line 10a by 5% (.05). 10b
¢ lllinois residents: Write 1.0.
Nonresidents and part-year residents: Write the decimal from

Schedule-NR, Line 48. 10c
d Multiply Line 10b by the decimal on Line 10c. 10d
11 Wirite the amount from Line 10d here. This is your lllinois
Earned Income Credit. Write this amount on Form IL-1040, Line 25. —_ 11

Section B Continued - K-12 Education Expense Credit Worksheet (continued from Step 2, Section B)

Complete only if you did not receive a receipt from your student’s school.

12 Complete the following information for each of your qualifying students. If a student attended more than one qualifying school during the calendar
year, please list separately. If you need more space, attach a separate piece of paper following this format.

A B o] D E F
Student’s name Social Security Grade School name School city Total tuition,
number (K-12 only) (IL K-12 schools only or write (IL cities only) book/lab fees
*home school,” if applicable)
a MALIA A OBAMA ' 5 UNIVERSITY OF CHIC CHICAGO 24,317.
b NATASHA M OBAMA 2 UNIVERSITY OF CHIC CHICAGO 23,171.
c
d
e
f
g
h

[ —

13 Add the amounts in Column F for Lines 12a through 12j (and the amounts from Column F of any
additional pages you attached). This is the total amount of your qualified education expenses for
this year. Write this amount here and on Step 2, Line 7a of this schedule. - 13 47,488.

This form is authorized as outlined by the lllinois Income Tax Act. Disclosure of this information is REQUIRED. Failure to provide
information could resuit in a penalty. This form has been approved by the Forms Management Center. IL-492-4553

Page 2
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lllinois Department of Revenue

2008 Schedule M

Attach to your Form IL-1040

Other Additions and Subtractions for Individuals
IL. Attachment No. 15

-

Read this information first
Complete this schedule if you are required to add certain income on Form IL-1040, Line 3, or if you are entitled to take subtractions on
Form IL-1040, Line 7.
If you are required to complete Schedule 1299-C, Schedule F, or Form IL-4562, you must do so before you complete this schedule.

Step 1: Provide the following information

BARACK H. & MICHELLE L. OBAMA

Your name as shown on Form IL-1040.

Your Social Security number.

Step 2: Figure your additions for Form IL-1040, Line 3
Write the amount of

1 Your child’s federally tax-exempt interest and dividend income as reported on U.S. Form 8814 1
2 Distributive share of additions you received from a partnership, S corporation, trust, or estate.
Attach Schedule K-1-P or Schedule K-1-T. 2
3 Withdrawals you made from your Medical Care Savings Account, and the interest earned, if
not included in your adjusted gross income 3
4 LUloyds plan of operations loss, if reported on your behalf on Form IL-1023-C and included in
your adjusted gross income 4
5 Earnings distributed in 2008 from IRC Section 529 college savings and tuition programs if not included
in your adjusted gross income (Do not include distributions from "Bright Start,” "Bright Directions," or
"College lllinois" programs or programs that meet certain disclosure requirements - see instructions.) 5
6 llinois special depreciation addition amount from Form IL-4562, Step 2, Line 4. Attach
Form IL-4562. 6
7 Business expense recapture (nonresidents only) 7
8 Recapture of deductions for contributions to lllincis college savings plans transferred to an out-of-state plan 8
9 Other income - [dentify each item 9
10 Add Lines 1 through 9. Write the amount here and on Form IL-1040, Line 3. 10
Step 3: Figure your subtractions for Form IL-1040, Line 7
Write the amount of
11 Contributions made in 2008 to the following college savings plans
a 'Bright Start" College Savings Pool 11a
b "College llinois" Prepaid Tuition Program 11b
C "Bright Directions” College Savings Pool 11c
12 Distributive share of subtractions from a partnership, S corporation, trust, or estate. (Do not
include any amounts contained in Line 23 of this schedule.) Attach Schedule K-1-P or
Schedule K-1-T. 12
13 Restoration of amounts held under claim of right under Internal Revenue Code, Section 1341 13
14 Contributions to a job training project 14
15 Expenses related to federal credits or federally tax-exempt income 15
16 Iinterest earned on investments through the Home Ownership Made Easy Program 16
17 Ilinois special depreciation subtraction amount from Form IL-4562, Step 3, Line 10.
Attach Form IL-4562. 17
18 Add Lines 11athrough 17 and write the amount here and on Page 2, Line 19. 18

IL-1040 Schedule M page 1(R-12/08)
849061 12-15-08 1D: 2BX
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BARACK H. & MICHELLE L. OBAMA
Step 3: Continued
19 Write the amount from Page 1, Line 18. 19

Write the following only if included in Form IL-1040, Lines 1, 2, or 3.

20 wMilitary pay eamed. Attach military W-2. 20
21 U.S. Treasury bonds, bills, notes, savings bonds, and U.S. agency interest from U.S. 1040, Schedule B, or

U.S. 1040A, Schedule 1 SEE STATEMENT 2 21 18,352,
22 August 1, 1969, valuation limitation amount from your Schedule F, Line 17. Attach Schedule F and

required federal forms. 22
23 Enterprise or river edge redevelopment zone and high impact business dividend subtraction amount

from your Schedule 1299-C, Step 2, Line 7. Attach Schedule 1299-C. 23
24 Recovery of items previously deducted on U.S. 1040, Schedule A (including refunds of any state and

jocal income taxes, other than lilinois). Attach a copy of U.S. 1040, Page 1, and required federal forms. 24
25 Ridesharing money and other benefits 25
26 Payment of life insurance, endowment, or annuity benefits received 26
27 Your employer's contributions made on your behalf to an account

established under the Medical Care Savings Account Act and the interest earned 27
28 Lloyds plan of operations income if reported on your behalf on Form IL-1023-C 28
29 Income earned by certain trust accounts established under the lllincis Pre-Need

Cemetery Sales Act 29
30 Education loan repayments made for primary care physicians who agree to

practice in designated shortage areas under the Family Practice Residency Act 30
31 Reparations or other amounts received as a victim of persecution by Nazi Germany 31

32 Interest on the following tax-exempt obligations of lllinois state and local government. Do not
include interest you received indirectly through owning shares in a mutual fund.
a lllinois Housing Development Authority bonds and notes (except housing-related commercial

facilities bonds and notes) 32a
b Export Development Act of 1983 bonds 32b
¢ lllinois Development Finance Authority bonds, notes, and other evidence of obligation
(venture fund and infrastructure bonds only) 32¢
d Quad Cities Regional Economic Development Authority bonds and notes (if declared to be
exempt from taxation by the Authority) 32d
e College Savings bonds 32e
f llinois Sports Facilities Authority bonds 32f
g Higher Education Student Assistance Act bonds 329
h llinois Development Finance Authority bonds issued under the lllinois Development
Finance Authority Act, Sections 7.80 through 7.87 32h
i Rural Bond Bank Act bonds and notes 32i
j linois Development Finance Authority bonds issued under the Asbestos Abatement Finance Act 32j
k Quad Cities Interstate Metropolitan Authority bonds 32k
| Southwestern lllinois Development Authority bonds 32i
m lllinois Finance Authority bonds issued under the Illinois Finance Authority Act, Sections 820.60 and
825.55 or the Asbestos Abatement Finance Act 32m
33 Interest on the following non-U.S. government bonds.
a Bonds issued by the government of Guam 33a
b Bonds issued by the government of Puerto Rico 33b
¢ Bonds issued by the government of the Virgin Islands 33c
d Bonds issued by the government of American Samoa 33d
e Bonds issued by the government of the Northern Mariana Islands 33e
f Mutual mortgage insurance fund bonds 33f
34 Amount of your child's interest from U.S. Treasury and U.S. agency obligations or
from sources in Line 32 or 33 as reported on U.S. Form 8814 34
35 Railroad unemployment income 35
86 Add Lines 19 through 35. Write the amount here and on Form IL-1040, Line 7. 36 18,352,

IL-1040 Schedule M page 2 (R-12/08)

This form is authorized as outlined by the lllinois Income Tax Act. Disclosure of this information is REQUIRED. Failure to provide

information could result in a penalty. This form has been approved by the Forms Management Center. IL-492-4425
849062

12-15-08  ID: 2BX



lllinois Department of Revenue

2008 IL-2210 Computation of Penalties for Individuals

Attach to your Form IL.-1040

IL Attachment No. 19

Reaﬂ this information ﬁst- For original returns only. Do not use this form if you are filing Form iL-1040-X, Amended Individual Income Tax
Return, after the extended due date of the return. We encourage you to let us figure your penalties and send you a bill instead of completing and filing this form yourseff.

Step 1: Provide the following information
BARACK H. & MICHELLE L. OBAMA

Your name as shown on Form IL-1040. Your Social Security number.

Note: If your prior year tax return was filed using a different Social Security number
than the number above, write that number here.

. - - . A B
Step 2: Figure your required installments This year Lastyear
1 Write the amount of your total income tax from each tax return. See instructions. 1 78,765. 124,539,
2 Write the amount of credits from each tax return. See instructions. 2 1,612. 1,608,
3 Subtract Line 2 from Line 1. 3 77,153. 122,931,
4 Wirite the total amount of this year’s Illinois withholding from your W-2 forms and
any pass-through entity payments made on your behalf. 4 5,892,
5 Subtract Line 4 from Line 3. 5 71,261.
6 Multiply Column A, Line 3, by 90% (.9). 6 69,438.
7 IfLine 5is $500 or less, write "0," and go to Step 3. Otherwise, write the lesser
of Column A, Line 6, or Column B, Line 3. 7 69,438.
8 Divide the amount written on Line 7 by four. This is the amount of each required
installiment. {If you use the annualized income instaliment method, see instructions.) 8 17,360.
Quarter 1 Quarter 2 Quarter 3 Quarter 4
April 15, 2008 June 16, 2008 September 15, 2008 January 15, 2009
9 Wirite the required installment.
See instructions. 5,640, 29,080. 9,513. 25, 205.
10 Write any credit carried forward from the
prior year and the amount withheld.
See instructions. 9,464. 1,473. 1,473. 1,473.
11 Subtract Line 10 from Line 9. If the
amount is negative, use brackets. <3,824.> 27,607. 8,040. 23,732.
12 if the amount on Line 13 of the
previous quarter is negative, write
that amount as a positive here. Skip this line for Quarter 1,
Otherwise, write "0." 3,824. 0. 0.
13 Subtract Line 12 from Line 11. If the
amount is negative, use bracket. <3,824.> 23,783. 8,040. 23,732.
Step 3: Figure your unpaid tax
14 Write the amount from Column A, Line 3. 14 77,153,
15 Add your credit carried forward from the prior year, your total estimated payments made this year, your
withholding as shown on your W-2 forms, and the pass-through entity payments made on your behalf,
Compare that total to either the amount written on Line 7, or, if you annualized, the total of Line 9
Quarters 1 though 4, and write the greater amount here. 15 77,883,
16 Write other payments made on or before April 15, 2009.
a Write the amount and the date of your Form IL-505-1. 16a Date:
b Write the amount and the date of any other payment. 16b Date:
Add Lines 16a and 16b. Write the amount here. 16
17 Add Lines 15 and 16. Write the total amount here. 17 77,883.
18 Subtract Line 17 from Line 14. If the amount is
® positive, write that amount here. Continue to Step 4, and write this amount in Penalty Worksheet 1, Line 20, Column C.
® zero or negative, write that amount here, if negative use brackets. Continue to Step 4, skip Penalty Worksheet 1,
and go to Penalty Worksheet 2. You may apply this amount to any underpayment when figuring your Penalty
Worksheet 2. See instructions. 18 <730.>
E1“5?115?-108 iL-2210 (R-12/08) ID: 2BX Page 1 0of 3



BARACK H. & MICHELLE L. OBAMA

Step 4: Figure your late-payment penalty

Use Penalty Worksheet 1 to figure your late-payment penalty for unpaid tax.

Use Penalty Worksheet 2 to figure your late-payment penalty for underpayment of estimated tax.
You must follow the instructions in order to properly complete the penalty worksheets.

Penalty rates Number of days late Penalty rate
1-30 .02
3tormore........................ .10

Penalty Worksheet 1 - Late-payment penalty for unpaid tax

19 write the amount and the date of any payment you made on or after April 16, 2009. See instructions.

Amount Date paid
a
b
20 Write the amount from Line 18 on the first line of Column C below.
A B C D E F G H |
Due Unpaid Payment Balance due Payment Number of Penalty rate
Period date amount applied (Col. G - Col. D) date days late  (See above) Penaity

Return April 15, 2009

21 Add Column I. This is your late-payment penalty for unpaid tax.
Write the total amount here and on Line 28. 21

You may apply any remaining overpayment in Column E above to any underpayment when figuring the Penalty Worksheet 2.

Penalty Worksheet 2 - Late-payment penalty for underpayment of estimated tax

If you paid the required amount from Line 13 by the payment due date for each quarter, do not complete this worksheet.
22 Write the amount and the date of each estimated income tax payment you made. See instructions.
Estimated Income Tax Payments

Amount Date paid Amount Date paid Amount Date paid
a 32,000. 05/27/08 ¢ 30,000. 12/08/08 e
b 2,000. 08/25/08 d f
23 Write the unpaid amounts from Line 13, Quarters 1 through 4, on the first line of the appropriate quarters in Column C below.
A B C D E F G H 1
Due Unpaid Payment Balance due Payment Number of Penalty rate
Period date amount applied (Col. C-Col. D) date days late  (See above) Penalty

Qtr 1 April 15, 2008

Qtr2June 16,2008 23,783. 23,783. 06/16/08
23,7830 32,000' —8,217- 06/16/08

Qtr 3 Sept. 15, 2008 8,040. 8,040. 09/15/08
8,040. 8,217. -177. 09/15/08

Qtr4 Jan. 15,2009 SEE STATEMENT 3

24 Add Column |, Quarters 1 through 4. This is your late-payment penalty for underpayment of estimated tax.
Write the total amount here and on your Form IL-1040, Line 29. 24 0.

Pa0e 2 01 3 p -
§5%15%8 ID: 2BX IL-2210 (R-12/08)



BARACK H. & MICHELLE L. OBAMA

Step 5: Figure your late-filing penalty and the amount you owe

Figure your late-filing penalty only if
& you are filing your tax return after October 15, 2009; and
® your tax was not paid by April 15, 2009.

Figure your late-filing penalty.

25 Write the amount from Form 1L-1040, Line 16, minus any timely payments and credits.
26 Multiply the amount on Line 25 by 2% (.02).

27 Write the lesser of Line 26 or $250. This is your late-filing penalty.

S

Figure the amount you owe.

28 Write any late-payment penalty for unpaid tax from Line 21.

29 Write any late-filing penalty from Line 27.

30 If you have an overpayment on Form IL-1040, Line 32, write that amount as a <negative number>.
If you have an amount due on Form IL-1040, Line 36, write that amount as a positive number.

31 Add Lines 28 through 30.
If the result is a negative number, this is the amount you are overpaid (before any amount applied to next year's estimated tax).
If the result is a positive number, this is the amount you owe. See Form IL-1040 instructions for your payment options.

88

31

Step 6: Complete the annualization worksheet for Step 2, Line 9

Compiete this worksheet only if your income was not received evenly throughout the year and you choose to annualize your income.

Complete Lines 32 through 48 of one column before going to the next, beginning with Column A.

A B C

January 1, 2008 January 1, 2008

to March 31, 2008 to May 31, 2008

32 Write your lllinois base income

January 1, 2008
to August 31, 2008

D

January 1, 2008
to December 31, 2008

for each period. See instructions. 32 224,306. 1,388,143. 1,497,374. 2,633,495,
33 Annualization factors. 33 4 2.4 1.5 1
34 Multiply Line 32 by Line 33. This is

your annualized income. 34 897,224. 3,331,543, 2,246,061. 2,633,495,
35 Exemptions. See instructions. 35 8,000. 8,000. 8,000. 8,000.
36 Subtract Line 35 from Line 34. This is

your lllincis net income. 36 889,224, 3,323,543. 2,238,061. 2,625,495,
37 Multiply Line 36 by 3% (.03). 37 26,677. 99,706. 67,142. 78,765.
38 For each period, write the

amount you wrote on

Line 2, Column A. 38 1,612, 1,612. 1,612. 1,612,
39 Subtract Line 38 from Line 37. 39 25,065. 98,094. 65,530. 77,153,
40 Applicable percentage. 40 22.5% (.225) 45% (.450) 67.5% (.675) 90% (.900)
41 Multiply Line 39 by Line 40.

This is your annualized

installment. 41 5,640. 44,142, 44,233. 69,438.
42 Add the amounts on Line 48 of each of

the preceding columns and write the

total here. 42 Skip this line for Golumn A. 5,640. 34,720. 44,233,
43 Subtract Line 42 from Line 41. If less

than zero, write *0." 43 5,640. 38,502. 9,513. 25,205.
44 Write the amount from

Line 8 in each column. 44 17,360. 17,360. 17,360. 17,358.
45 Write the amount from Line 47 of the

preceding column. 45  Skip this line for Column A. 11,720. 7,847.
46 Add Lines 44 and 45, 46 17,360. 29,080. 17,360. 25,205,
47 If Line 46 is greater than Line 43,

subtract Line 43 from Line 46.

Otherwise, write "0." 47 11,720. 0. 7,847. Skip this line for Column D.
48 Write the lesser of Line 43 or Line 46

here and on Line 9. This is

your required instaliment. 48 5,640. 29,080. 9,513. 25,205.

IL-2210 (R-12/08)
ID: 2BX 849103 12-15-08

information could result in a penalty. This form has been approved by the Forms Management Center.

This form is authorized as outlined by the lllinois Income Tax Act. Disclosure of this information is REQUIRED. Failure to provide
1.-492-0031
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BARACK H. & MICHELLE L. OBAMA

IL-SCHEDULE M U.S. GOVERNMENT OBLIGATIONS STATEMENT 2
DESCRIPTION AMOUNT
NORTHERN TRUST SECURITIES US GOVT INTEREST 18,352.00
TOTAL TO FORM IL-SCHEDULE M, LINE 21 18,352.00
IL-2210 QUARTER 4 UNDERPAYMENT PENALTY CALCULATION STATEMENT 3

UNPAID PAYMENT BALANCE PAYMENT NUMBER OF PENALTY PENALTY

AMOUNT APPLIED DUE DATE DAYS LATE RATE

23,732, 23,732, 01/15/09

23,732, 1717. 23,555. 01/15/09

23,555, 2,000. 21,555. 01/15/09

21,555. 30,000. -8,445. 01/15/09

STATEMENT(S) 2,

3



Schedules A&B (Form 1040) 2008

OMB No. 1545-0074

Page 2

Name(s) shown on Form 1040, Do not enter name and social security number if shown on page 1.

Your social security number

BARACK H. & MICHELLE L. OBAMA
Schedule B - Interest and Ordinary Dividends P
Part | 1 List name of payer. If any interest is from a seller-financed mortgage and the buyer used the Amount
Interest property as a personal residence, see page B-1 and list this interest first. Also, show that
buyer's social security number and address P>
JP MORGAN 266.
NORTHERN TRUST BANK 272,
NORTHERN TRUST SECURITIES US GOVT INTEREST 18,352,
Note. If you NORTHERN TRUST SECURITIES 2,936.
received a Form
1099-INT,
Form 1099-0ID, 1
or substitute
statement from
a brokerage firm,
list the firm’s
name as the
payer and enter
the total interest
shown on that
form.
SUBTOTAL FOR LINE 1 21,826.
TAX-EXEMPT INTEREST SEE STATEMENT 4 -2,936.
2 Addtheamounts on liNe 1 . . e e 2 18,890.
3 Excludable interest on series EE and | U.S. savings bonds issued after 1989.
Attach Form 8815 e 3
4 Subtract line 3 from line 2. Enter the result here and on Form 1040, line8a . . . >4 18,890.
Note. If line 4 is over $1,500, you must complete Part Ill. Amount
Part il 5 List name of payer P>
Ordinary NORTHERN TRUST SECURITIES 26,558.
Dividends
Note: If you
received a Form
1099-DIV or
substitute
statement from
a brokerage firm,
list the firm's 5
name as the
payer and enter
the ordinary
dividends shown
on that form.
6 Add the amounts on line 5. Enter the total here and on Form 1040, line9a ... | 6 26,558.
Note. If line 6 is over $1,500, you must complete Part lll.
Part il You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; or (b) had a foreign Yes | No
Foreign account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust.
Accounts 7a Atany fime during 2008, did you have an interest in or a signature or other authority over a financial account in a foreign
country, such as a bank account, securities account, or other financial account? See page B-2 for exceptions and filing
and requirements for FOrm TD F O0-22.1 e X
Trusts b If"Yes," enter the name of the foreign country p»
8 During 2008, did you receive a distribution from, or were you the grantor of, or transferor to, a foreign trust?
3l v0s If *Yes," you may have to file FOrm 3520. Se8 page B2 ... oot X

LHA For Paperwork Reduction Act Notice, see Form 1040 instructions.

31470 40CO1F

19
2008.03041 OBAMA, BARACK H.

Schedule B (Form 1040) 2008

40CO1F_1



BARACK H. & MICHELLE L. OBAMA

SCHEDULE B TAX-EXEMPT INTEREST STATEMENT 4
NAME OF PAYER AMOUNT
NORTHERN TRUST SECURITIES 2,936.
TOTAL TAX-EXEMPT INTEREST TO SCHEDULE B, LINE 1 2,936.
20 STATEMENT(S) 4

. 131470 40CO1F 2008.03041 OBAMA, BARACK H. 40CO1F_1
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