<

SANDSPRING

RESOURCES LT D.

The Toroparu Gold-Copper Deposit

SSP: TSXV Guyana, South America
SSPXF: OTC (US)
SRX: MU, BE (Deutsche Borse) May, 2010




SANDSPRING

RESOURCES LTD.

Forward - Looking Statements

This presentation includes certain "forward looking statements® within the
meaning of Section 21E of the United States Securities Exchange Act of 1934,
as amended. All statements, other than statements of historical fact, included
herein, including without limitation, statements regarding potential
mineralization, mineral resources or reserves, exploration results and future
plans and objectives of Sandspring Resources Ltd. are forward looking
statements that involve risks and uncertainties. There can be no assurance
that such statements will prove to be accurate and actual results and future
events could differ materially from those anticipated in such statements.
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Private to Public: Investment Highlights o
SANDSPRING

RESOURCES LTD

» Strategic objective is to develop a large, world class gold deposit

» Toroparu Deposit - A New Primary Bedrock Gold Discovery below surface
placer gold workings in Guyana, a Mining-Friendly Jurisdiction

+ Indicated mineral resource of 1,369,400 oz. gold and 164 million pounds copper or 1,992,600 ounces gold-equivalent

+ Inferred mineral resource of 973,400 oz. gold and 105 million pounds copper or 1,372,500 ounces gold-equivalent

» Located in “elephant country” - the prolific Guiana Shield El Callao (>20mm oz
Au) and nearby Km 88 District (Las Cristinas, Las Brisas; >20mm oz Au)

» “Toroparu... host rock lithologies closely resemble those at the Brisas del Cuyuni concession, a
part of the Brisas - Las Cristinas district”

» “The zone is open in all directions, including at depth.” *

» Strong Management Team and Board includes

+ John Adams, Lead Director : former Chairman, Energy Fuels Corporation
+ Gerald Grandey, Director: President &CEO, Cameco Corporation

+ Bradley Doores, Director: VP & Assistant General Counsel, Barrick Gold Corporation

*Per P&E Mining Consultants - NI 43-101 Technical Report and Resource Estimate on the Toroparu Copper-Gold
Prospect, Upper Puruni River Area, Guyana (October 26, 2008). Available on SEDAR (www.sedar.com).




Medium-Scale Surface Miner § ..
With Bedrock Production Potential SANDSPRING

RESOURCES LTD.

+ Sandspring is presently a permitted
medium-scale placer miner (<3000
tpd) in Guyana with “ramp-up”
expansion plans to large-scale

bedrock mining ( >20,000 tpd)

»Drilling under saprolite pit outlines primary
bedrock gold-copper deposit mineralization which
may form the basis for a large-scale mining permit
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NI 43-101 Bedrock Resource Estimate

b .
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«» Initial Resource of 2.3 MM oz Au + 266 MM Ib Cu = 3.36 MM oz Au Eq. in all categories (Table 1)(*
+ Majority of pit-shell drill holes bottom in grade; significant expansion potential to depth

+ 1.8:1 waste/ore strip ratio

Table 1: NI 43-101 Mineral Resource

o
S— Indicated
Cut-Off Au Eq. Culbs
Grade TONNES Au gft Cu% glt Au oz (mm) Au Eq. oz
=Ll 890,000 0.8 0.0 1.1 1 00 2 1 00
s 4,890, -89 09 . 39,9 9. 745
Fresh Rock
.50 g/t 40,684,000 0.94 0.17 1.39 1,229,500 156.1 1,818,100
Total 45,574,000 0.93 0.164 1.36 1,369,400 164.8 1,992,600
N— Inferred
Cut-Off Au Eq. Culbs
Grade TONNES Au gft Cu% glt Au oz (mm) Au Eq. oz
Saprolite 774,000 0.95 0.04 1.05 23,600 0.7 26,100
0.29 g/t
Fresh Rock 36,026,000 0.82 0.13 1.16 949,800 104.8 1,343,600
0.50 gt
Total 36,800,000 0.82 0.13 1.16 973,400 105.5 1,372,500

>0.5 g/t AuEq

0 100m

P&E Mining Consultants Ltd January 2009

'Per NI 43-101 Technical Report, P&E Mining Consultants, October 26,2008 - Au

Eq. derived from Au US$688/0z and Cu US$3.13/Ib (3 yr trailing avg. at Aug

31,2008; 90% Au recovery and 75% Cu process plant/leach recovery)

A

South Zone Saprolite

—

South Zone Fresh Rock [N

North Saprolite

North Fresh Rock 1]




Early Exploration/Development Project Infrastructure in \__‘

Place
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Toroparu Shear
Approx. envelope f

of Bedrock deposit ' . » Toroparu area of
3 T e historic placer
mining since 1930’s

Toroparu

» Conventional open
pit saprolite mining

» Road accessible

60-man camp and
3000 tpd mill

Airstrip and

&

L (@ oo
O
(®

Saprolite pit
(80,000 0z Au)

Tailings pond

/ _—
0——100m 7 N. Edge of Puruni River Shear Zone




Located 200 km west of Georgetown,
Republic of Guyana

Politically stable, English-speaking
democracy; British Common Law

Well established Mining Act and history
of successful large scale bedrock gold
production (e.g. Omai)

Toroparu Project is road and airstrip
accessible; straight run from port at
Bartica

Land Package: 250,000 acres (100%-
controlled)

Historic placer gold area. Exploration
drilling has outlined primary gold-copper
mineralization below saprolite cover

\h_‘
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Toroparu Project

1 7r
% p Y
. Morawhanna |
~ . /,' ? /
’I,,’. /

N\ /_‘

&
Matthews Ridge \‘(\\\ # Baramanui
) .

Charily
Baramita
L] b
Suddic
Spring Garden gy Fsscauib Is

7

® Corriverto

Ttuni 3

~ —o Kwakwani

Oreallas”, /
lllll Bl

wne e
\4““ Epira
)

# Kurupukari © -
¥ -
)N -ty

’ tLl--7
{(pmer{ N
A 4 \

Annai 4 YKumaka /
o

-
<.
| s .': &‘\\
) &
sherton AR F
v @ A §
— S Kuyuwit® \f'
&
ity Q
J KSR 514
7

//l- S
17 MrountA™

/

0 250km




Guiana Shield - large gold deposits ‘,x.‘
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GUIANA SHIELD GOLD ... large gold deposits are spatially related to basin
PROJECTS bounding faults in the vicinity of the Roraima Basin...

1 | El Callao District
20+ million ounces gold

= 3 T
>50mm oz gold
in resource

Jcear

©

> | Km 88 District (20+ MM 0z)

Las Brisas(Gold Reserve) - ~ Pamamaribo 0 200
P&P 483 Mt @ 0.66 g/t Au & 0.13% Cu A 75,07,@*{,\\ £~ km N
Las Cristinas(Crystallex)pP&p 297 gl el R .o
Mt @ 1.17 g/t Au . ' \1 -
/ ‘ A- man
3 | Toroparu (Sandspring) \ L G,A A 8 -

Indicated~46 Mt@0.93g/t Au & 0.16% Cu | 22 7/
Inferred ~37 Mt@ 0.82g/t Au & 0.13% Cu ) ' ' ‘

4 | Omai (mined) (Cambior)~77Mt @
1.50 gft Au

5 | Gros Rosebel (IAMGOLD)P&P 101
Mt @ 1.1 g/t Au

M&I 299 Mt@ 1.1 g/t Au

Inferred 6.8 Mt @ 1.1 g/t Au

6 | Yaou (Golden Star)M&l 23 Mt @ 2.1

/t Au Quaternary & Tertiary Archean
2t [ Alluvium B Roraima Group B 'mataca Complex
. Paleozoic [ Uatuma Group [ Granite Gneiss & Migmatite
7 | Dorlin(Golden Star)M&l 45 Mt @ [] Sediment B Granitoids TOROPARU COPPER-GOLD PROPERTY
N ! ive Proksrorcic ) UPPER PURUNI AREA, GUYANA
1.1 g/t Au I Ultrabasic Plugs
MlddlBaPsraI(t " Lower Proterozoic
e rroterozoic
8 | CampCaiman (IAMGOLD)M&I 20 [] Paraguza Granite B Greenstcfne Sele GEOLOGICAL SETTING
. N ’ ; I Metasediment
Mt @ 2.5 g/t Au [ Metasediment B Grancites Q) Placer Workings A | |
- Basic Sill & Dyke After Campbell, 1998; Gibbs & Barron, 1993 DATEJU"E 2008 ISCALE Po— IF'GURE-

9 | Aurora (Guyana Goldfields)
&I 37 Mt @3.8g/tAMEC, 2009
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Airborne Magnetics — Toroparu Concessions §_.¢
Distal IOCG / Porphyry Model SANDSPRING
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Toroparu Deposit; 2009 drilling highlights L

« Induced
polarization (IP)
survey illustrates
geological /
structural
intersections
which localize the
Toroparu Gold-
Copper Deposit

«» Toroparu
deposit maps as
chargeability low

SANDSPRING
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826280 mE 826800 mE 826 750 mE 827,000 mE

Hole 48 ‘
1.98q/t Au and 0.03% Cu

mucmg’rm

Hole 46 [ o i o s = )
1.04qg/t Au and 0.09%
Cu over 102m
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Toroparu Deposit; 2010 drilling highlights ‘.d

« Induced
polarization (IP)
survey illustrates
geological /
structural
intersections
which localize the
Toroparu Gold-
Copper Deposit

«» Toroparu
deposit maps as
chargeability low
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824 750 mE 826 000 mE 826250 mE 826 500 mE

L
Hole 54
2.10g/t Au and 0.08%
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Hole 51
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Guyana
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Elec Pro - PT1.8
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Toroparu Deposit; Potential For SIZE

826,000 mE 826,500 mE

715,500mN

Deposit Trend

Projected Toroparu \

715,000mN

Au (ppm)

aE——— 5 1o 35 (111)
a—— to 5 (1659)
- (075 1o 1 (860)

ammm—— 05 to 0.75 (1216)
cmmmmmen 01 10 05 (4886)
»005 to 0.1 (1764)
002510 0.05 (2129)
all others (4966)

------

714,000mN

7 D\ p Vi \
825,000 mE 825,500 mE ! 826,500 mE

\ \ Yotdct':{wubhy

-

SANDSPRING

RESOURCES LTD.

827,000 mE 827

|~
&
ETK Inc g
Toruparu Project |
Guyana
Gradient ."’,s‘,'Y,‘Y,' rau Chargeability
4 Second Time
Erec Pro- IPT1-8
DataMM  Proce: cP
-C30 _ November 2008
_Insight Geophysics lnc
-
)
8
o
3
-4
-
S
3
4




SANDSPRING

RESOURCES LTD.

Toroparu Deposit; Potential for GRADE

+ Majority of pit-shell drill holes bottom in grade; significant expansion potential
+ Extensions to internal grade shell >1.5 g/t AuEq actively being explored
+ Opportunity for grade optimization and starter pit material for rapid payback

East (X)
826500.00
15008 826400.00
826300.00
-200.00 826200.00
- 826100.00 >1.5g/t AuEq cutoff
826000.00
52536008

100m
A
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Toroparu Deposit; drill sections BN
with geology, gold, copper SANDSPRING

RESOURCES LTD.

HOLES PLOTTED
TOTALS

TFDOOS TRDOAT TFDO19 TRDOZ0 TPDOM

L150W

WOXEL SLICE COL RANGE
alld atafe bz010_hd 0261479105
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SECTION SPECS:
REF.PT. E,N  £26123m 714168 m
EXTENTS 1424 m  9744m
L i SECTIONTOR,BOT137.3m -837.1m
&0 RL B0 kL TOLERANCE +- 30.85m
SCALE 1 5790 AZIMUTH=27.8°
[ 700 RL Fo0 RL ’
(m)
S0 0 50 100 150 200 250
i : | & N B F B| | Gmrwoesm
[ S RL = = o = = o = = o 300 Frk P SADSE /U Th zone 20N <
1 1 1 1 1 1 1 1 1 1 1
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Toroparu Deposit; drill sections
with geology, gold, copper SANDSPRING

RESOURCES LTD.

HOLES FLOTTED
TOTAL 10

TPDOOZ TPDOOS TPDOOS TRDO1G TRDO1D
TFDOZT TFDOZ0 TFDO=1 TFDOZ1A TRDOZZ

L250W

WOXEL SLICE COL RANGE

alld atafebz010_hd 9.399550065
5.122304052
7469705333
70793972
622872770
G.ETITESTR
579472013
530265225
FO6TIS0452
4710200800
4.386348592
3059602552
3494635219

BAR GRAFHS LR ©OL
Au L1
cu_ R

TYFE Mo data plotted
ROCK CODES PAT LABEL DESCRIPTION
Rock_Type hivOL maficwvolcanic
5]
DiGD
GD
GSTLTUFF
ST POR
ST TUFF

IR NE

TR
Tlg &zap
milt
miwvt
SECTION SPECS:
REF.PT. E.N S2600Qm F14271 m
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SECTIONTOF,BOT1326m -7942Zm
TOLERANCE +i- S8 m

AZIMUTH= 27 .57

SCALE 1: 58440

(m
[ TARL = = w = = w = = 74§ RL ] ™ E
-a0 1] 50 00 150 20O 250
- = : ;i - ) P
- Ll - - - - PSADSE/UTM zone 20N S
1 1 1 1 1 1 1 1

826099E SECTION




Toroparu Deposit; drill sections
with geology, gold, copper SANDSPRING

HOLES PLOTTED
TOTALS
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Other potential gold targets: § :
Targeting “look-alike™ IP features SANDSPRING
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Toroparu resource; Drill Results

LOWER PROTEROZOIC MAZARUNI GROUP -
e volcanics an chmerts

e
a1
5
a

“ellow Saprciite - massive. foe grained
and vari-colaured o tan Sagrey to white:
Fnedest goid vallies, deviid of quarts veire.

» AVg. +100,000 0z gold
EEEm e added per drill hole on
original resource drilling

LEGEND

. Mining Pemmit Beundary
@—TPooqt  2005/2007 Phase | Dismend Dril Holes

i g e s e r 27 NQ diamond drill

Average gad gradein grams pes tomne Au
e widf) inmetes

[ holes (9,493m) and 16

% Line of Smetm channe samples abag
with banch face, Marh 2008

-
T S e surface trenches (883m)
N T s .

S define NI43-101 resource;

Srke and dip of bedding

Quarz vens H-Au

-
‘._.. — o ComerGad Minemlized Zone

» IP geophysics has

MEDNER-WESA COMPILATION - JUNE 2006

established along-strike
/ eotoacaL e drill targets
e \ ‘i-t:’:; P i igﬂ:l:}j:: ifarﬂzsjui IlJHRGLIII;ELING
I-rl\‘oc:e From To Length Domain Au-avg Cu-avg Flilocie From To Length Domain Au-avg Cu-avg
(pr) (m) (m) (m) (8/t) (%) (TPD.) (m) (m) (m) (glt) *)
@ 001 34.29 188.45 154.16 FR-S 0.924 0.125 @ 007 155.00 309.49 154.49 FR-S 0.980 0.092
@ 002 58.01 298.96 240.96 FR-S 1.254 0.220 @ 016 71.00 291.50 220.50 FR-S 0.852 0.206
@ 004 77-00 380.28 303.27 FR-S 1.287 0.278 017 131.00 324.49 193.50 FR-S 0.958 0.161
@ 005 26.53 349.95 323.41 FR-S 0.714 0.197 @ 020 30.96 239.00 208.04 FR-S 0.970 0.199
@ 006 101.00 301.97 200.97 FR-S 1.419 0.079 022 149.00 409.94 260.94 FR-S 1.536 0.265
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Conceptual Large-Scale Bedrock Mining*

Conventional Flotation Mill and Leach plant;
Conceptual Development Model ()

Total Tonnes (Indicated and Inferred*) - Open Pit shell 82.37 Mt
Mill Capacity - 20,000 tpd 7.3 mm tpy
Mine life 11.8 years
Average Au Eq. Grade 1.27 gt
Recovery [ Grade (AuEq) 90% [1.14 g/t
Pro-forma Production calculation (oz AuEq)* 260,000
(210,000 0z Au plus ~11,000 tonnes Cu in concentrate)

Strip Ratio (Waste/Ore) 1.8:1

(1) Data sources: P&E NI43-101Technical Report (October 2008)
resource pit shell assumptions;

*Mineral resources which are not mineral reserves do not have demonstrated economic viability. The estimate of mineral resources
may be materially affected by environmental, permitting, legal, title, taxation, socio-political, marketing, or other relevant issues.
The quantity and grade of reported inferred resources in this estimation are uncertain in nature and there has been insufficient
exploration to define these inferred resources as an indicated or measured mineral resource and it is uncertain if further exploration
will result in upgrading them to an indicated or measured mineral resource category; subject to independent feasibility verification.




SANDSPRING
RESOURCES LTD

Share Capital Structure

Total I/0: 78,240,967

Warrants: 5,516,087

Options: 5,077,267

Special Warrants: 7,500,000

Total FD: 96,334,321

Cash: $15.3 million
Note:

Approximately 42.2 million shares are subject to a lock-up of 6 months following the completion of
the Qualifying Transaction.




Comparables Valuation

—
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+Sandspring represents compelling value in the context of its
peer group (large gold exploration projects in the Americas)

Comparable Companies - Large Gold Projects in the Americas

As at March 26, 2010

Proven & Measured

Market Cap / Ent. Value / Market Cap/ Ent. Value /

FD Market Probable & Indicated Inferred Total Aul Reserves & Reserves & Reserves & Reserves &
Share FD Shares Cap Ent. Value Auoz Auoz Auoz Total Au Eq.oz Resources Resources Resources Resources
Company Project Location Symbol Price 0/s ($MM) ($MM) (MM) (MM) (MM) oz (MM) (MM) ($/Au oz) ($/Auoz)  ($/AuEq.oz) ($/AuEq.oz)
Andina Minerals Inc. Chile TSXV:ADM $1.20 129 $155 $111 0.0 9.8 0.8 10.5 10.5 $14.73 $10.56 $14.73 $10.56
Comaplex Minerals Corp. Nunavut TSX:CMF $7.85 74 $580 $564 0.0 3.3 1.7 5.0 5.0 $115.51 $112.31 $115.51 $112.31
Detour Gold Corp. Ontario TSX:DGC $18.82 74 $1,392 $1,124 8.8 17.3 82 22.5 22.5 $62.00 $50.04 $62.00 $50.04
Exeter Resources Corporation Chile TSX:XRC $6.56 84 $549 $493 0.0 0.0 19.6 19.6 349 $28.01 $25.15 $15.72 $14.12
Extorre Gold Mines Limited Argentina TSX:XG $2.10 85 $179 $154 0.0 0.9 0.7 1.6 1.9 $110.14 $94.79 $93.33 $80.33
Guyana Goldfields Inc. Guyana TSX:GUY $6.73 86 $581 $499 0.0 32 14 4.6 4.6 $126.36 $108.43 $126.36 $108.43
International Minerals Corp. Peru, Ecuador  TSX:IMZ $4.19 125 $525 $529 0.8 10.2 3.2 13.3 14.5 $39.41 $39.72 $36.20 $36.48
International Tower Hill Mines Ltd.  Alaska, Nevada TSX:ITH $5.85 64 $373 $353 0.0 6.7 3.0 9.7 9.7 $38.49 $36.43 $38.49 $36.43
Rainy River Resources Ltd. Ontario TSXV:RR $5.03 81 $409 $325 0.0 24 2.7 5.0 52 $81.24 $64.54 $79.00 $62.76

Average

Average (Excl. High/Low)

Sandspring Resources Ltd

TSXV:SSP

$1.59

Sources: Bloomberg, Thomson Financial, Company filings, Research Capital

Measured & Indicated are inclusive of Proven & Probable

Exeter Resources Corporation: Copper by-product; International Minerals Corp.: Silver by-product;
Rainy River Resources: Silver by-product; Sandspring Resources Ltd.: Copper by-product
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Valuation (cont) \ :

SANDSPRING
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Market Cap / oz Reserves & Resources ($/Au Eq. 0z)

$140

$120

$100
$80
$60

$62.89 - Peer Average
< (ex. High and Low)

<+ $46.35 - Sandspring

$40

$20

i
:’

Guyana Goldfields
Comaplex Minerals

Rainy River

Detour Gold
Sandspring

Exeter Resources
Andina Minerals

International Minerals

As at March 31, 2010

Extorre Gold Mines Limited
International Tower Hill Mines
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Management — An Exploration & | \
Development Pedigree SANDSPRING

RESOURCES LTD

Rich Munson B.A., J.D., L.L.M.

»  Mr. Munson is a co-founder of ETK, and has been its Executive VP and General Counsel since its formation.
Mr. Munson has served as an Officer, director and General Counsel of Energy Fuels Corporation (EFC) since
1985. Prior to joining EFC, Mr. Munson was a resident partner of Aranow, Anderson, Beatty & Lee LLP, a
law firm focusing on natural resources.

Abraham Drost M.Sc., P.Geo.

»  Mr. Drost is a registered Professional Geoscientist (Ontario) with over twenty years experience in the
Canadian mining industry. He holds the Masters degree in Mineral Exploration (1987) from Queen's
University and brings success in mineral project discovery, finance and development as past-President of
Sabina Silver Corporation.

Carmelo Marrelli, B. Comm, CA, CGA
«  Mr. Marrelli holds a Bachelor of Commerce degree from the University of Toronto and is a qualified

Chartered Accountant and Certified General Accountant. Mr. Marrelli is currently president of Marrelli
Support Services, a bookkeeping firm based in Toronto, Ontario.
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Independent Directors

SANDSPRING

RESOURCES LTD

John R. Adams, BA Lead Director

r

Mr. Adams is a co-founder and director of ETK Inc. since its formation and President since 2004. John was the Chairman,
President and a director of the privately held Energy Fuels Corporation, a diversified uranium and coal mining Company and
employer of 450 people, based in Colorado, USA in the 1980s .

Greg Barnes, B.Sc., MBA

r

Mr. Barnes has been involved in the Toroparu Project for a number of years as a technical advisor and investor prior to
completion of the Qualifying Transaction in November of 2009. Mr. Barnes holds a B.Sc. in Geological Sciences from the
University of Texas at Austin and a M.Sc. in Economics from the London School of Economics and is currently the CEO and
President of Hunter Energy LLC.

Brad L. Doores, B.A., J.D.

r

Mr. Doores is VP and Assistant General Counsel for Barrick Gold Corp. He is a US attorney licensed in the State of Colorado
with over 30 years of legal experience in the mining industry. Over the course of his career, Mr. Doores has served as an
officer, director and legal counsel for both private and public, and senior and junior, natural resources companies. Mr.
Doores has a B.A. from Duke University (1972) and a J.D. from the University of Michigan School of Law (1975).

Gerald Grandey, B.Sc., J.D.

r

Mr. Grandey is President, CEO and a Director of Cameco Corporation. His prior appointments include President of Energy
Fuels Corporation, an American uranium and coal mining company. Mr. Grandey graduated from the Colorado School of
Mines in 1968 with a degree in geophysical engineering and, after serving two years in the US military, received his law
degree from Northwestern University in 1973.

Mark C. Maier, B.Comm., MBA

r

Mr. Maier was employed by Merrill Lynch (London) as an Associate VP and also worked in Florida, USA as a Risk Manager
for AVM L.P., aregistered broker/dealer and service company to Ill Associates LP, a hedge fund advisor. Currently, Mr.
Maier is the VP Corporate Development of Aurum Group, and investment manager for Alpha Vest Partners and Aurum
Venture Partners.
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