
Report of Management Becton, Dickinson and Company

reports

The following consolidated financial statements have been pre-
pared by management in conformity with generally accepted
accounting principles and include, where required, amounts
based on the best estimates and judgments of management. 
The integrity and objectivity of data in the financial statements
and elsewhere in this Annual Report are the responsibility of
management. 

In fulfilling its responsibilities for the integrity of the data pre-
sented and to safeguard the Company’s assets, management
employs a system of internal accounting controls designed to
provide reasonable assurance, at appropriate cost, that the
Company’s assets are protected and that transactions are appro-
priately authorized, recorded and summarized. This system of
control is supported by the selection of qualified personnel, by
organizational assignments that provide appropriate delegation
of authority and division of responsibilities, and by the dissemi-
nation of written policies and procedures. This control structure is
further reinforced by a program of internal audits, including a
policy that requires responsive action by management. 

The consolidated financial statements have been audited by
Ernst & Young LLP, independent auditors, whose report follows.
Their audits were conducted in accordance with generally
accepted auditing standards and included a review and evalua-
tion of the Company’s internal accounting controls to the extent
they considered necessary for the purpose of expressing an
opinion on the consolidated financial statements. This, together
with other audit procedures and tests, was sufficient to provide
reasonable assurance as to the fairness of the information
included in the consolidated financial statements and to support
their opinion thereon. 

The Board of Directors monitors the internal control system,
including internal accounting controls, through its Audit
Committee which consists of five outside Directors. The Audit
Committee meets periodically with the independent auditors,
internal auditors and financial management to review the work
of each and to satisfy itself that they are properly discharging
their responsibilities. The independent auditors and internal audi-
tors have full and free access to the Audit Committee and meet
with its members, with and without financial management 
present, to discuss the scope and results of their audits including
internal control, auditing and financial reporting matters. 
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