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PREFACE 
(2020 edition) 

This humble work is intended primarily for accountancy students, 
business students and Certified Public Accountant (CPA) board examination 
candidates. This work. however, could likewise provide a good material for 
students of law. 

Simplified examples were incorporated and decisions of the Supreme 
Court were digested in a simple manner which serve as a tool for easier 
comprehension of the pertinent articles. 

Definition of terms used in the different articles were incorporated 
to enable the readers to appreciate and comprehend well the meaning of the 
law. 

This book Is published in the hope that this humble work will be of 
great help to readers. 

True or False Questions and Multiple-Choice Questions were 
provided at the end of chapters for purposes of review. 
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