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Chair’s Address

Liz Coutts | Chair
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CEO’s Address

David Mair | CEO & Executive Director
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Skellerup FY17

NZ$ Million FY17 FY16 FY15

Revenue 79.2 79.6 80.5

EBIT 19.8 18.8 22.1

EBIT % 24.9 23.6 27.4

• EBIT up 11% in FY17.

• Revenue measured in constant currency up 5% in FY17 (for both Divisions).

• Agri: Recovery in international dairy price & strong footwear sales.

• Industrial: Growth in potable water, roofing and automotive applications. Improved cost structure.

NZ$ Million FY17 FY16 FY15

Revenue 131.2 132.0 123.0

EBIT 17.1 15.3 14.0

EBIT % 13.1 11.6 11.4

Industrial DivisionAgri Division

NZ$ Million FY17 FY16 FY15

Revenue 210.3 211.4 203.0

EBIT 32.8 29.5 31.1

Finance expense (1.4) (0.4) (0.2)

Tax expense (9.3) (8.4) (9.0)

NPAT 22.1 20.5 21.9
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Resolutions

Liz Coutts | Chair
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Shareholder Resolutions

Election of Director

David Cushing In favour Against Abstain

Postal Votes 63,824,195 319,084 6,850

Proxy Appointee: Chair of the Meeting 524,676 - -

Proxy Appointee: Liz Coutts 7,000 - -

Total 64,355,871 319,084 6,850

• Proxy Appointee votes granted are all discretionary and will be voted in favour of the resolution.
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Shareholder Resolutions

Auditor’s Remuneration

In favour Against Abstain

Postal Votes 63,701,830 354,799 24,000

Proxy Appointee: Chair of the Meeting 619,676 - -

Proxy Appointee: Liz Coutts 7,000 - -

Total 64,328,506 354,799 24,000

• Proxy Appointee votes granted are all discretionary and will be voted in favour of the resolution.
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Questions

Liz Coutts | Chair
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Acknowledgement for retiring Directors

Liz Coutts | Chair
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Dr Ian Parton
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Sir Selwyn Cushing



12

Sir Selwyn Cushing

Sir Selwyn Cushing & Skellerup

• Association and contribution to Skellerup 
since 1985.

• Appointed a director in 1986 as Brierley 
Investments took a majority stake in the 
company. Appointed Chairman in 1987 and 
retired from the Board in 1992.

• Returned to the Board in 2007 at a time 
when the company was carried high debt. 
Appointed Chairman again in 2008 and 
retiring today 10 years later leaving 
Skellerup in a robust financial position with 
a track record of strong earnings and 
excellent prospects for growth.

• Chair of the Board:
‒ 1987 to 1992
‒ 1998
‒ 2008 to 2017
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Sir Selwyn Cushing

Skellerup Young Farmer of the Year Awards 1991Appointed Chairman 1987
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Sir Selwyn Cushing

Sir Selwyn returns as Chairman of Skellerup 2008Retires as Chairman 1992
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Sir Selwyn Cushing

(left) Ground Breaking Ceremony November 2014

(above) Opening Ceremony November 2016 
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Meeting Close

Liz Coutts | Chair


