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7HQWR�PDWHULiO�S�HGVWDYXMH�~þHORYRX�SRP$FNX�SUR�PDSRYiQt�ELRWRS$��3UR�PDSRYDWHOH�
MH�]iYD]Qê��SRNXG�MHM�RG�UHJLRQiOQtKR�NRRUGLQiWRUD�REGUåHOL�QHMSR]G�ML�S�L�SRGSLVX�VPORXY\�
R�GtOR���

3R]QiPN\�Y\FKi]HMt�YHVP�V�]H�]NXãHQRVWt�S�L�PDSRYDQt��QDVKURPiåG�QêFK�Y�SU$E�KX�
URNX������D�VRXVWDYQ��SURMHGQDQêFK�QD�VHPLQi�L�GQH�������������7H[W�VH�Y]WDKXMH�NH�NDWDORJX�
ELRWRS$� �&K\WUê�0���.XþHUD�7��	�.Rþt�0����HGV�����������.DWDORJ�ELRWRS$�ýHVNp�UHSXEOLN\��
$JHQWXUD�RFKUDQ\�S�tURG\�D�NUDMLQ\��3UDKD����DOH�QHQt�MHKR�SOQRFHQQêP�GRSO�NHP�DQL�MDNRXVL�
ÄQRYHORX´�þL�GRNRQFH�GDOãt�HGLFt��1D�UR]GtO�RG�NDWDORJX�MVRX�]GH�]DKUQXW\�L�RWi]N\�VStãH��ED�
YêKUDGQ�� PHWRGLFNp� �VUY�� *XWK� -��� �HG��� �������� 0HWRGLN\� PDSRYiQt� ELRWRS$� VRXVWDY\�
1$785$������D�60$5$*'��PHWRGLN\�SRGUREQpKR�D�NRQWH[WRYpKR�PDSRYiQt���$JHQWXUD�
RFKUDQ\� S�tURG\� D� NUDMLQ\�� 3UDKD� ��� Y\G��� 7êNDMt� VH� KRGQRFHQt� UHSUH]HQWDWLYQRVWL� D�
]DFKRYDORVWL�ELRWRS$�D�WDNp�]S$VREX�]iNUHVX���

3R]QiPN\� YHVP�V� UHDJXMt� QD� NRQNUpWQt� GRWD]\� D� NY$OL� RSHUDWLYQRVWL� MVRX� þDVWR�
DGHNYiWQ�� IRUPXORYiQ\� ±� SUR� GtOþt� SUREOpP� þL� ~]HPt�� D� WR� L� WHKG\�� NG\å� O]H� S�HGSRNOiGDW�
REHFQ�Mãt� SODWQRVW�� -DNR� SUHYHQFH� UHiOQ�� KUR]tFtFK� QHGRUR]XP�Qt� Y�Q�NWHUêFK� S�tSDGHFK�
SR]QiPN\��tNDMt�MLQêPL�VORY\�ÄMHQRP´�WR��FR�MH�Y�NDWDORJX�MLå�XYHGHQR��

3R]QiPN\� MVRX� XVSR�iGiQ\� SRGOH� SR�DGt� ELRWRS$� Y�NDWDORJX�� NXU]tYRX� MVRX� XYHGHQ\�
MHGQDN�MPpQD�WD[RQ$�D�V\QWD[RQ$��MHGQDN�GRSO�N\�WH[WX�NDWDORJX��
� '�NXMHPH� YãHP� PDSRYDWHO$P�� NRRUGLQiWRU$P� L� GDOãtP� RGERUQtN$P�� MHMLFKå�
]NXãHQRVWL��SRGQ�W\�D�Qi]RU\��]þiVWL�]GH�VKUQXWp�D�XVSR�iGDQp��XPRå�XMt�VWiOH�]NYDOLW�RYiQt�
PDSRYDFtFK�SUDFt�D�WtP�FHOp�S�tSUDY\�VRXVWDY\�1$785$������Y�ý5���
�
�
%��'23/�.<�.$7$/2*8�$�'$/âË�32=1È0.<�
����.DåGê� PDSRYDWHO� Pi� Q�MDNp� VYp� P��tWNR� D� QiKOHG� QD� YHJHWDFL�� NWHUp� VH� Q�NG\� PXVt�

UHVSHNWRYDW� �UHVS�� QHO]H� PX� KR� QLMDN� Y�GHFN\� SRGORåHQ�� Y\YUiWLW��� 9HOPL� VH� WDNWpå� YH�
YêVOHGFtFK�RGUiåt�]QDORVW� VWHMQêFK�YHJHWDþQtFK� MHGQRWHN�]�MLQêFK�þiVWt� UHSXEOLN\�D� MHMtKR�
RNROt�� -H� WHG\� SDN� ]iOHåLWRVWt� NRRUGLQiWRUD�� MDNp� ~GDMH�� SRåDGDYN\�� QiYUK\� DSRG�� VG�Ot�
PDSRYDWHO$P� EX�� QD� VSROHþQêFK� ãNROHQtFK�� MHGQRWOLYêFK� NRQWUROiFK� þL� SRUDGiFK� DSRG��
.RRUGLQiWR�L� PXVHMt� XVLORYQ�� VMHGQRFRYDW� QiKOHG\� XYQLW�� UHJLRQX� D� GRPORXYDW� VH�
V�NRRUGLQiWRU\�VRXVHGQtFK�UHJLRQ$�D�~VW�HGt�PXVt�XVLORYQ��VMHGQRFRYDW�QiKOHG\�PH]L�NUDML�
REHFQ����

�
�����6WU������9\VY�WOLYN\�N�SRSLVX�ELRWRS$��/HVQLFNi�W\SRORJLH��GRSOQLW���

Ä3�L�S�HYRGHFK�]�W\SRORJLFNêFK� OHVQLFNêFK�SRGNODG$�P$åH�GRFKi]HW�N�RP\O$P��0$åH�EêW�
FK\ED� Y�VDPRWQpP� S�HYRGX� XYHGHQpP� Y�NDWDORJX�� FRå� MH� GR� ]QDþQp� PtU\� RGVWUDQ�QR�
QRYêPL� S�HYRGQtPL� WDEXONDPL� �VDPRVWDWQê� VYD]HN��� +RUãt� MH� FK\ED� Y]QLNOi� S�L� YODVWQtP�
W\SRORJLFNpP�PDSRYiQt��NG\�W\SRORJ�QHE\O�GRVWDWHþQ��RGERUQ��QD�YêãL�QHER�VH�SRK\ERYDO�
Y�PODGêFK� SRURVWQtFK� VNXSLQiFK�� NGH� MH� XUþHQt� VSUiYQpKR� W\SX� YHOPL� REWtåQp� D� P$åH�
GRFKi]HW� L� N�YêUD]QêP� QHS�HVQRVWHP�� 1HMKRUãt� MH� NRPELQDFH� RERX� FK\E�� 'RSRUXþXMHPH��
S�HYRG\�YåG\�RY��RYDW��QHEUDW�MH�MDNR�GRJPD��DOH�GRSRUXþHQt�QHER�RULHQWDþQt�SRP$FNX�´�

�
�����6WU������9\VY�WOLYN\�N�SRSLVX�ELRWRS$��(NRORJLH��GRSOQLW���

Ä9ãHFKQ\�XYiG�Qp�KRGQRW\�QDGPR�VNêFK�YêãHN�MVRX�S�LEOLåQp�D�PRKRX�VH�P�QLW�]HMPpQD����
Y�]iYLVORVWL�QD�RULHQWDFL�VYDK$��UHOLpIX�DSRG�´�

�
�����6WU������9\VY�WOLYN\�N�SRSLVX�ELRWRS$��0DSN\�UR]ãt�HQt�GRSOQLW��

Ä3�L� QiOH]X� ELRWRSX� YH� þWYHUFL�� Y� Q�På� QHQt� LQGLNRYiQR� GRORåHQp� DQL� S�HGSRNOiGDQp�
UR]ãt�HQt�� DQLå� MH� YH� þWYHUFtFK� VRXVHGQtFK�� MH� W�HED� SR�tGLW� I\WRFHQRORJLFNê� VQtPHN��
Y�S�tSDG��QXWQRVWL�L�QHY\YLQXWêFK��QDUXãHQêFK�QHER�SORãQ��PDOêFK�SRURVW$�´�



�

���

�
��� %LRWRS\� Y� SHULRGLFN\� SU$WRþQêFK� UDPHQHFK� �HN� D� SHULRGLFNêFK� W$QtFK� VH� PDSXMt� SRGOH�

DNWXiOQt�YHJHWDFH�MDNR�ELRWRS\�IRUPDþQtFK�VNXSLQ�9�D�0��
�
�����9�0�1D�VWDQRYLãWtFK��NGH�O]H�G$YRGQ��S�HGSRNOiGDW�VH]yQQt�VW�tGiQt�U$]QêFK�ELRWRS$��VH�

YåG\� PDSXMH� DNWXiOQt� VWDY� Y�GRE�� �RNDPåLNX�� PDSRYiQt� D� PRåQp� ]P�Q\� VH� SRYLQQ��
XYHGRX�Y�SR]QiPFH��7HQWR�SUREOpP�VH�QH�Hãt�PDSRYiQtP�PR]DLN\��ÄPR]DLN\�Y�þDVH´���

�
�����9��3R]QiPN\�N�PDSRYiQt�GRSOQLW��

Ä0DSRYDW� SRNXG� PRåQR� Y�P�VtFtFK� 9,��,;�� D� ]DSVDW� SRNXG� PRåQR� YãHFKQ\� S�tWRPQp�
GUXK\�´�

�
�����9��3R]QiPND�N�PDSRYiQt�GRSOQLW��

Ä5R]WURXãHQê� YêVN\W� Y\EUDQpKR� �MHGQRWOLYpKR�� GUXKX� VH� PDSXMH� MDNR� PR]DLND� S�tVOXãQp�
SRPRFQp�SRGMHGQRWN\��9�$���9�(��D�ELRWRSX�9�)�´�

�
����9��3R]QiPND�N�PDSRYiQt�GRSOQLW��

Ä6WDQRYLãW�� EH]� YRGQtFK� PDNURI\W�� DOH� V�S�LUR]HQêP� QHER� S�tURG�� EOt]NêP� FKDUDNWHUHP�
GQD�D�E�HKX�VH�R]QDþXMt�9�*�´�

�
����9��3R]QiPN\�N�PDSRYiQt�GRSOQLW��

Ä0DSRYDW� SRNXG� PRåQR� Y�P�VtFtFK� 9��,;�� D� ]DSVDW� SRNXG� PRåQR� YãHFKQ\� S�tWRPQp�
GUXK\�´�
�

����9��3R]QiPN\�N�PDSRYiQt�GRSOQLW��
Ä0DSRYDW� SRNXG� PRåQR� Y�P�VtFtFK� 9,��,;�� D� ]DSVDW� SRNXG� PRåQR� YãHFKQ\� S�tWRPQp�
GUXK\��
�

����9��3R]QiPNX�N�PDSRYiQt�GRSOQLW��
Ä'R�PDSRYDQpKR�VHJPHQWX�MH�PRåQR�]DKUQRXW�NURP��DNWXiOQtKR�YêVN\WX�PDNURI\W�L�FHORX�
SORFKX� W$Q��QHER� MH]tUND��SRNXG� MH�Y�Qt� YêVN\W�PDNURI\W�DOHVSR��SRWHQFLiOQt�QHER�SRNXG�
Pi�]MHYQ��S�LUR]HQê�þL�S�tURG��EOt]Nê�FKDUDNWHU�GQD�D�E�HKX�´�
�

����9��3R]QiPN\�N�PDSRYiQt�GRSOQLW��
Ä0DSRYDW�SRNXG�PRåQR�Y�P�VtFtFK�9��,;�´�

�
����9��3R]QiPND�N�PDSRYiQt�GRSOQLW��

Ä3RURVW\� DNWXiOQ�� S�tWRPQêFK� YRGQtFK� PDNURI\W� VH� R]QDþXMt� MDNR� 9�$�� VWDQRYLãW��
V�SRWHQFLiOQtP� YêVN\WHP� PDNURI\W� QHER� VH� ]MHYQ��S�LUR]HQêP� þL� S�tURG�� EOt]NêP�
FKDUDNWHUHP�NRU\WD�MDNR�9�%�´�
�

����5���� /XþQt� SUDPHQLãW�� � EH]� WYRUE\� S�QRYF$� PRKRX� PtW� Y�G$VOHGNX� OLGVNêFK� ]iVDK$�
FKDUDNWHU� UHVS�� YHJHWDFL� MDNR� ELRWRS� 7���� �YOKNp� SFKiþRYp� ORXN\�� QHER� 7���� �YOKNi�
WXåHEQtNRYi� ODGD�� D� Y�WRP� S�tSDG�� VH� WDN� L� PDSXMt�� YL]� Wpå� Y�NDWDORJX� 3R]QiPND�
N�PDSRYiQt� QD� VWU�� ��� QDKR�H�� 9êMLPHþQ��� ]HMPpQD� YH� VSHFLILFNêFK� SHGRORJLFNêFK� D�
PLNURUHOLpIQtFK�SRGPtQNiFK��VH�PRKRX�PDSRYDW�L�MDNR�5�����S�HFKRGRYi�UDãHOLQLãW����

�
����5���� 0DSXMt� VH� L� Q�NWHUp� SRURVW\� ]D�DGLWHOQp� GR� DV�� &DULFL� SHQGXODH�(XSDWRULHWXP�

FDQQDELQL��YHVP�V�GHJUDGRYDQp�þL�HXWURIL]RYDQp���3�tWRPQRVW�&DUH[�SHQGXOD�QH]QDPHQi�
DXWRPDWLFN\�NODVLILNDFL�ELRWRSX�7������YHJHWDFH�YOKNêFK�QDUXãRYDQêFK�S$G���

�
�
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����5����3R]QiPND�N�PDSRYiQt�GRSOQLW���
Ä/]H� PDSRYDW� L� IRUPRX� OLQLH� SRGpO� YRGQtKR� WRNX�� SRNXG� VH� RYãHP� QHMHGQi� R� ELRWRS\�
SRGPiþHQêFK�þL�UDãHOLQQêFK�OHV$��/����D�/����´���

�
����5��6WUXNWXUD�D�GUXKRYp�VORåHQt�GRSOQLW��

Ä5iPFRYê� I\]LRJQRPLFNê� UR]GtO� PH]L� ELRWRS\� 5���� �QHYiSQLWi� PHFKRYi� VSROHþHQVWYD�� D�
5�����S�HFKRGRYi�UDãHOLQLãW���MH�GRPLQDQFH�KQ�GêFK�PHFK$��5�����UHVS��UDãHOLQtN$��5�����
Y�PHFKRYpP�SDW�H��-H�WR�Y\MiG�HQR�L�Y�Qi]YHFK�RERX�MHGQRWHN�´�

�
����5��3R]QiPND�N�PDSRYiQt�GRSOQLW���

Ä9]KOHGHP�N�WRPX��åH�GUXKRYp�VORåHQt�GR�]QDþQp�PtU\�RGSRYtGi�SRGURVWX�ELRWRSX�/���$��
O]H�ERGRYp�VHJPHQW\�QD�NRQWDNWX�QHER�Y�PR]DLFH�V�/���$�]DQHGEDW��3�L�WRP�MH�Yê]QDPQp�
KOHGLVNR�I\]LRJQRPLH�D��S�HGSRNOiGDQp��G\QDPLN\�SRURVWX�±�YêYRMH�VWURPRYpKR�SDWUD�´��

�
����5����'UXKRYi�NRPELQDFH�GRSOQLW���

Ä0ROLQLD�FDHUXOHD´�
�
����3RNXG� E\OLQQp� SDWUR� YtFHPpQ�� RGSRYtGi� Q�NWHUpPX� ELRWRSX� MHGQRWN\� 5��� DOH� YH�

VWURPRYpP� SDW�H� MH� V� UHODWLYQ�� Y\VRNRX� SRNU\YQRVWt� S�LUR]HQ�� S�tWRPQD� 3LFHD� DELHV��
PDSXMH�VH�REY\NOH�ELRWRS�/���$��UDãHOLQQi�VPUþLQD����

�
���5���� -HGQi� VH� R� ÄQHI\WRFHQRORJLFNRX´� MHGQRWNX�� NWHUi� MH� Y\XåLWHOQi� YHVP�V� QD� G�tYH�����

RGW�åHQêFK�QHER�UR]ViKOH�D�GORXKRGRE��RGYRGQ�QêFK�UDãHOLQLãWtFK��SRX]H�YUFKRYLãWtFK����
ýDVWR�MH�YêUD]Qê�YêVN\W�%HWXOD�VS��D�0ROLQLD�FDHUXOHD��1HPDSXMH�VH��SRNXG�O]H�YHJHWDFL�
]D�DGLW� GR� Q�NWHUp� ]� RVWDWQtFK� UDãHOLQLãWQtFK� MHGQRWHN� �5�����5�����5������9�ý5� MH� WHQWR�
ELRWRS�SDWUQ��YHOPL�Y]iFQê��QHY\VN\WXMH�VH�Y�EêYDOp�W�åHEQt�MiP��Y�135�ýHUYHQp�%ODWR��
1D�PtVWHFK�SR� W�åE�� UDãHOLQ\�QDFKi]tPH�þDVWR� MHGQRWNX�5�����6SKDJQR�UHFXUYL�&DULFLRQ�
FDQHVFHQWLV��� REY\NOH� V�GRPLQDQWDPL� E\OLQQpKR� SDWUD�0ROLQLD� FRHUXOHD�� &DUH[� URVWUDWD��
-XQFXV�HIIXVXV��9LJQHD�FLQHUHD���

�
����6����3R]QiPND�N�PDSRYiQt�GRSOQLW���

Ä0DSXMt� VH� L� VNiO\� D� GUROLQ\� EH]� YHJHWDFH� FpYQDWêFK� URVWOLQ� SRURVWOp� MHQ� PHFKRURVW\� D�
OLãHMQtN\�QHER�GRNRQFH�MHQRP��DVDPL��5HSUH]HQWDWLYQRVW��VH�XUþXMH�V�RKOHGHP�QD�HNRORJLL�
�S�LUR]HQ�� GUXKRY�� FKXGp� ELRWRS\� YV�� SRWHQFLiOQ�� ERKDWãt�� DOH� ]DVWtQ�Qp� SRORK\� YH�
VPUNRYêFK� PRQRNXOWXUiFK�� D� QD� GLDJQRVWLFNp� GUXK\� PHFKRURVW$�� 9�S�tSDG�� YêVN\WX�
UXGHUiOQtFK�GUXK$�VH�VQLåXMH�UHSUH]HQWDWLYQRVW�QD�&�'�SRS���]DFKRYDORVW�QD�%���
6XW��YH�YêãNiFK�QDG������P�Q�P��VH��DGt�N�SRGMHGQRWFH�6�����SRNXG�VH�QD�QLFK�Y\VN\WXMH�
NRPELQDFH� PHFK$� +\SQXP� FXSUHVVLIRUPH�� 'LFUDQXP� VFRSDULXP� D� U$]Qp� SORQtN\�
�3RO\WULFKXP�VS��GLY����8UþRYiQt�PHFKRURVW$�VH�GRSRUXþXMH�NRQ]XOWRYDW�V�NRRUGLQiWRUHP�´�

�
����6����'UXKRYi�NRPELQDFH�GRSOQLW�X�6HVOHULD�DOELFDQV��

Ä'P´��
�
����VWU������6�����GRSOQLW�

Ä3R]QiPND�N�PDSRYiQt��3RGREQ��MDNR�X�MLQêFK�ELRWRS$�QHQt�NODVLILNDFH�]iYLVOi�QD��QH���
S�tWRPQRVWL�MHGLQpKR�GUXKX��WM��PDSXMt�VH�L�SRURVW\�EH]�S�tWRPQRVWL�5LEHV�DOSLQXP���

�
����1�NWHUp�SRURVW\�QD�VXWtFK�MH�REWtåQp�MHGQR]QDþQ��]D�DGLW�D�MH�W�HED�SR�tGLW�I\WRFHQRORJLFNp�

VQtPN\� L� Y�REODVWHFK� GRORåHQpKR� YêVN\WX� Y�~YDKX� S�LSDGDMtFtFK� ELRWRS$�� $VRFLDFH�
,PSDWLHQWL�'U\RSWHULGHWXP�QiOHåt�N�ELRWRSX�6�����

�
�
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����6���3R]QiPND�N�PDSRYiQt�GRSOQLW���
Ä-HVN\Q�� VH� NODVLILNXMH� MDNR� S�tVWXSQi� YH�HMQRVWL�� SRNXG� MH� VQDGQR� S�tVWXSQi� EH]�
]YOiãWQtKR� MHVN\�i�VNpKR�Y\EDYHQt��PRåQp� MVRX� L�PR]DLN\�RERX�SRPRFQêFK�SRGMHGQRWHN��
0DSXMH� VH� SRGOH� SORFK\� VYLVOpKR� SU$P�WX� ~VWt�� WM�� REY\NOH� MDNR� ERG��9êVOHGN\� WHUpQQtKR�
PDSRYiQt�EXGRX�GRSOQ�Q\�SRGOH�~VW�HGQt�MHVN\�i�VNp�HYLGHQFH���

�
����$��'UXKRYi� NRPELQDFH��0HFKRURVW\� D� OLãHMQtN\�� GRSOQLW� X�5KL]RFDUSRQ� JHRJUDSKLFXP��

Ä'J´�
�
����2EHFQ�� X� SRURVW$� IRUPDþQt� VNXSLQ\� 7� VH� GRSRUXþXMH� UHODWLYQ�� Y�Wãt� ³S�tVQRVW´� S�L�

KRGQRFHQt� ]DFKRYDORVWL� QHER� UHSUH]HQWDWLYQRVWL� ELRWRSX� Y�G$VOHGNX� DQWURSRJHQQt�
GHJUDGDFH�RSURWL�VXNFHVQtP�VWDGLtP�SR�S�tSDGQpP�RSXãW�Qt���

�
����7���� (XWURIL]DFt� D� S�tVHYHP� GHJUDGRYDQp� VPLONRYp� ORXN\� VH� PRKRX� EOtåLW� VYD]X�

$UUKHQDWKHULRQ�� 6DPRWQi� S�tWRPQRVW� RYVtNX� YãDN� QHYHGH� QXWQ�� NH� NODVLILNDFL� ELRWRSX�
7�����]DWR�P$åH�EêW�S�tþLQRX�VQtåHQt�UHSUH]HQWDWLYQRVWL�SRS���]DFKRYDORVWL�MLQêFK�ELRWRS$�
±� SRNXG� MVRX� NODVLILNRYDWHOQp��2EHFQ�� SODWt�� åH� UHSUH]HQWDWLYQt� GUXKRYp� VORåHQt� SRURVW$�
QHO]H�H[SOLFLWQ��RGYR]RYDW�]�Qi]YX�ELRWRS$���

�
����9�S�tSDG�� S�tOHåLWRVWQ�� S�HSiVDQêFK� WUiYQtN$� �S�L� QHS�tWRPQRVWL� &\QRVXUXV� FULVWDWXV� D�

/ROLXP�SHUHQQH��þDVWR�Y�NRPELQDFL�V�;���MH�W�HED�VH�UR]KRGQRXW�PH]L�7����D�7����SRGOH�
NRPELQDFH� S�tWRPQêFK� GUXK$�� ]HMPpQD� GLDJQRVWLFNêFK��0tVWQt� SRGPtQN\� �PDQDJHPHQW��
'J�GUXK\�MLQêFK�ELRWRS$��MH�W�HED�XYpVW�GR�SR]QiPN\��2EGREQ��X�S�HFKRG$�7����D�7�����

�
����7����9DULDELOLWD�GRSOQLW��

Ä7\S\� V�GRPLQXMtFt�PHWOLFt� WUVQDWRX� �'HVFKDPSVLD� FDHVSLWRVD�� VH� Y\YtMHMt� QD� RSXãW�QêFK�
QHER�MHQ�]�tGND�NRVHQêFK�ORXNiFK�´�
�

����7����'UXKRYi�NRPELQDFH�GRSOQLW��
Ä'P�'J�/LJXVWLFXP�PXWHOOLQD´�

�
����7����'UXKRYi�NRPELQDFH�GRSOQLW��

Ä*HUDQLXP�SUDWHQVH´��

����8� SViUNRYêFK� OXN� VH� PRKRX� Y\VN\WRYDW� SUREOpP\� VH� ]D�D]HQtP� GR� DV�� $ORSHFXUHWXP�
SUDWHQVLV� �QD� MD�H� 'P� $ORSHFXUXV� SUDWHQVLV�� D� GR� DV�� 6DQJXLVRUER� ±� 'HVFKDPSVLHWXP�
�NRQFHP� OpWD� SR� VHþtFK� 'P�'HVFKDPSVLD� FDHVSLWRVD� D� 6DQJXLVRUED� RIILFLQDOLV��� +UR]t�
QHVSUiYQp� XUþHQt� UHSUH]HQWDWLYQRVWL�� NG\E\� S�tWRPQRVW� 'HVFKDPSVLD� FDHVSLWRVD� E\OD�
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S�tSDG��UHODWLYQ��ÄPtUQ�MãtP´�KRGQRFHQtP�S�L�PDSRYiQt�SR]GQ��OHWQtKR�DVSHNWX��1LFPpQ��
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S�LUR]HQ��PRåQi��9L]�Wpå�SR]Q��þ������RYVtN�D�RYVtNRYp�ORXN\���

�
����3RURVW\� V� GRPLQXMtFt�&DUH[� EUL]RLGHV� �SRS��� MHMt� PRQRFHQy]\�� VH� NODVLILNXMt� S�HGHYãtP�

SRGOH�YODVWQRVWt�VWDQRYLãW��D�SRGOH�JHQH]H��0$åH�WR�WHG\�EêW�7����QHER�7�����REY\NOH�VH�
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S�tWRPQRVWL�MDORYFH�REHFQpKR����
�
����7���� 1�NWHUp� S�HFKRGQp� SRURVW\� �N�ELRWRSX� 7����� MVRX� Yê]QDPQ�� RYOLYQ�Qp� ]S$VREHP�
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�DOHVSR������³W\SRYp´�SUR�ãLUãt�REODVW���

�
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NG\�KRGQRWQê�MH�Y�SRGVWDW��MHQ�SUDOHV���
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G�HYLQ��SRNXG�MH�MHQ�WURFKX�GHWHNRYDWHOQp�E\OLQQp�SDWUR��SDN�VH�SRGOH�Q�M�PDSXMH�S�tVOXãQê�
ELRWRS�VH�VQtåHQRX�UHSUH]HQWDWLYQRVWt�D�]DFKRYDORVWt���
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S�tWRPQRVWL�GLDJQRVWLFNêFK�GUXK$�E\OLQ� �Y� VDPRWQp�QLY����9êMLPHþQ�� MH� WDN�PRåQp�XUþLW�
QDS���UHSUH]HQWDWLYQRVW�%�L�SRNXG�QHQt�Y�GDQpP�VHJPHQWX�S�tWRPHQ�DQL�MHGHQ�GLDJQRVWLFNê�
E\OLQQê�GUXK��9L]�Wpå�QiVOHGXMtFt�SR]QiPNX��
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Ä&DUH[�SHQGXOD±�RVW�LFH�S�HYLVOi�
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����8P�OH� ]DORåHQi� MDVHQLQD� �]HMPpQD�PLPR�QLYX�� QD� VYDKX�� VH� NODVLILNXMH� SRGOH� SRGURVWX��
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SRGURVW�VNRUR�Y$EHF�QHRGSRYtGi��MH�W�HED�PDSRYDW�D��S�HYiåQ�� MDNR�/�����E��NOLGQ��MDNR�
PR]DLN\� V�S�tVOXãQêP� OXþQtP� þL� PRN�DGQtP� ELRWRSHP� D� F�� MHQ� YêMLPHþQ�� MDNR� ;���
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3RO\WULFKXP�VS�� O]H�NODVLILNRYDW� MDNR�/������QDS���Y�/XåLFNêFK�KRUiFK���3RGREQp�SRURVW\�
V�S�tP�Vt� %HWXOD� SXEHVFHQV� O]H� ]DKUQRXW� GR� /� ������ SRNXG� MH� DOHVSR�� Y�SRG~URYQL�
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S�tSDG��K\EULGQtFK�WRSRO$���SRNXG�MH�]DFKRYiQ�E\OLQQê�SRGURVW�D�S$YRGQt�G�HYLQ\�Y�~]HPt�
S�LUR]HQ�� ]POD]XMt�� SDN� DOH� YåG\� VH� VQtåHQRX� UHSUH]HQWDWLYQRVWt� �� &�'�� +\EULGQt� WRSRO\�
MVRX�RYãHP�Y\VD]RYiQ\�]HMPpQD�QD�VWDQRYLãWtFK�WYUGêFK�OXK$�´��
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VH�QHMHGQi�QDS���R�DV��6WHOODULR�7LOLHWXP��VH�PRKRX�PDSRYDW�MDNR�;�%�´�
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S�tWRPQRVWL�MHGLQpKR�GUXKX��+HSDWLFD�QRELOLV��&DUH[�SLORVD��DSRG����3�L�ÄRERKDFHQt´�MLQDN�
GRE�H� UHSUH]HQWDWLYQtKR� SRURVWX� GUXK\� W\SLFNêPL� SUR� MLQp� W\S\� QHQt� W�HED�
UHSUH]HQWDWLYQRVW�VQLåRYDW��DOH�RQ\�GUXK\�XYpVW�GR�SR]QiPN\�X�VHJPHQWX��SRS���GR�SRSLVX�
ELRWRSX� Y�]iY�UHþQp� ]SUiY��� =iNODGQt� GLIHUHQFLDFH� MH� Y�QHUR]KRGQêFK� S�tSDGHFK�
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EXNX�� MHGOH�� MDYRU$�� OtS\� QHER� GXEX� �DE\� WR�P�OR� UHSUH]HQWDWLYQRVW� '��� )DNWRU\� MDNR� MH�
S�LUR]HQp� ]POD]HQt� EXNX�� ERKDWRVW� SRGURVWX�� S�tWRPQRVW� Y]iFQêFK� WD[RQ$�� QDGPR�VNi�
YêãND� D� GpOND� D� LQWHQ]LWD� REKRVSRGD�RYiQt� �VWi�t±JHQHUDFH� NXOWXU\�� PRKRX� W�FK� ����
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PLQHUiOQ�� FKXGêFK� VXEVWUiWHFK�� O]H� WDNRYp� SRURVW\� PDSRYDW�� MHQ� SRNXG� MVRX� ]PtQ�Qp�
G�HYLQ\�S�tWRPQp�DOHVSR��Y�SRGURVWX�QHER�Y�EH]SURVW�HGQt�EOt]NRVWL��9�WDNRYêFK�S�tSDGHFK�
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&RU\QHSKRUXV� FDQHVFHQV�� 6SHUJXODULD� PRULVRQLL�� 7K\PXV� VHUS\OOXP�� &HUDVWLXP�
VHPLGHFDQGUXP��&\QRGRQ�GDFW\ORQ���D]HQp�GR��iGX�&RU\QHSKRUHWDOLD�FDQHVFHQWLV��Y\VN\WXMtFt�
VH��YH�VW�HGQtP�3RODEt��YH�VOH]VNp�QtåLQ��D�Y�'ROQRPRUDYVNpP�~YDOX����
.%��3RMHWt� WpWR� MHGQRWN\� MH�GLVNXWRYiQR� �RNUDMRYê�YêVN\W�EH]�SUDYêFK�SDQRQVNêFK�GUXK$� X�
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�
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.%�� =�SRSLVX� WpWR� MHGQRWN\� MH� ]�HMPp�� åH� ]DKUQXMH� W]Y�� OREHOLRYi� MH]tUND� DWODQWVNp� REODVWL��
NWHUi� VH� X� QiV� QHY\VN\WXMt� DQL� QLNG\� QHY\VN\WRYDOD�� 3RGREQp� W\S\� QDãt� YHJHWDFH� SDW�t� GR�
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YHJHWDFL�� 3RMHWt� WpWR� MHGQRWN\� MH� GLVNXWRYiQR� D� MHMt� QH]D�D]HQt� GR� NDWDORJX� Y\VY�WOHQR�
Y�SR]QiPFH� N�PDSRYiQt� X� ELRWRSX� 7��� 7XWR� MHGQRWNX� MVPH� E�KHP� OHW� ����±����� VSROX�
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gVWHUUHLFKV�� 0XFLQD� HW� DO�� ������� =H� ��� LQGLNDþQtFK� GUXK$� XYHGHQêFK� Y�HYURSVNpP�
LQWHUSUHWDþQtP�PDQXiOX�MHGQRWHN�1$785$������VH�Y�ý5�QHY\VN\WXMH�DQL�MHGHQ��]H���VYD]$�
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-GH�R�~SOQ�� MLQp�I\WRFHQRORJLFNp� MHGQRWN\�QHå� W\��NWHUp� MVRX�]DVWRXSHQ\�X�QiV��3UR�SRGREQp�
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]DKUQXW\�Y�NDWDORJX��


