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The Income-Tax (I-T) Department has
issued tax refunds amounting to more
than ~1.14 lakh crore to over 1.97 crore
taxpayers between April 1, 2022 and
August 31, 2022. If you filed your
Income-Tax Return (ITR) on time and
haven't got your refund yet, you need
to take a few steps.

Checkyour refundstatus
Generally, tax refund is credited to your
bankaccountwithin two-threeweeksof
receiving the intimation under Section
143(1) of the I-T Act. Suresh Suarana,
founder, RSM India says, “An assessee
who fails to receive the refund as stated
in the intimation should first check the
refund status on the NSDL website and
read the remarks therein. If there are no
remarks, or the I-T Department hasn’t
provided specific reasons for withhold-
ing the refund, theassessee should raise
a refund re-issue request.”

Refund status can also be checked
on the e-filing portal. Deepak Jain,
chief executive, TaxManager.in says,
“There you will get all the
details regarding the dates
on which ITR was filed, e-
verified, processed, and
refund issued.”

Keyreasons fordelay
Several factors could be
responsible for the delay.
Maneet Pal Singh, partner,
I.P. Pasricha & Co says, “You
may not have verified the
ITR or the bank details you
provided may be incorrect. There may
be a delay in processing the ITR. There
could also be amismatch in the figures
reported in the ITR vis-a-vis figures
reflected in Form 26AS, Annual
Information Statement (AIS), Taxpayer
Information Summary (TIS) or Form
16. It is also possible that there is an old
outstanding tax demand.”

Bankmergers could play spoilsport.

NaveenWadhwa, deputy generalman-
ager, Taxmann, says, “The IFSC code
or account number may have changed
over the past year due to thesemergers.
In such cases, the taxpayer needs to
provide the updated IFSC or account
number.”

The refund could also have been
adjusted against an outstanding tax
demand.Wadhwa adds, “In such cases,
the tax department serves a notice
under Section 245 that it proposes to
set off certain demands against the
refund.” Check for outstanding tax
demands on the e-filing portal under
“Pending actions”.

Refundstatusand
theirmeaning
If the e-filing portal shows
“Under processing”, it
means the tax department
hasn’t processed the ITR yet.
“Demand determined”
means the tax department
has determined a higher
demand than the amount
mentioned in the ITR.
“Processed with no refund”

means no refund is pending.
As for “Refund failure”, Jain says,

“Incorrect bank account number can
prevent you from receiving the refund.”

If you have received the refund,
check your bank account. Raise a query
if there is a discrepancy in the amount
received.

Finally, “Refund adjusted” means
the current year’s refund has been

adjusted against an outstanding
demand.

You’reentitled to interest
According to Section 244A, an assessee
who is entitled to a refund must also
receive, in addition to the refund, sim-
ple interest on the amount at the rate
of 0.5 per cent for each month or part
of the month.

According to Surana, there can be
two possible scenarios: the assessee
may have filed his ITR within the due
date, or after the due date. If he filed it
within the due date, interest on the
refund will be paid from April 1 of the
ensuing financial year till the date on
which the refund is granted by the I-T
Department.

Surana adds, “If the returnwas filed
after the due date, interest will be paid
from the date of furnishing the ITR till
the date on which refund is granted.”

Mistakes toavoid
To avoid delays in receiving the refund,
provide the correct bank details and
verify your ITR within the applicable
time limit. Ensure that you report
income anddeductions correctly. Don’t
claim excess deduction. Singh says, “If
a taxpayer knowingly claims a deduc-
tion or exemption for which he doesn’t
have the required documents, it is tan-
tamount to tax concealment.”

On submitting a request for reissue
of refund, Wadhwa suggests: “Before
doing so, address the reason due to
which your refund failed.”

Yettoreceivetaxrefund?Address
thecause, thenseekreissuance

YOUR
MONEY

Failure to verify
return, incorrect
bank details are
key reasons for
not receiving
timely refund

Defence stocks to fire as
India goes vocal for local
RAMPRASADSAHU
Mumbai, 7 September

AstrongJunequarterper-
formance, expansionof
indigenisation list, the

potential for higher exports,
and valuations are positive
triggers for listed defence sec-
tor companies. Their stocks
were rerated over the last year,
with Bharat Electronics (BEL)
and Hindustan Aeronautics
(HAL)rising68-73percentand
Bharat Dynamics (BDL) dou-
bling over this period. Given
the triggers, themomentum is
expected to continue.

The immediate trigger is
the expansion of the list of
items the government
announcedlastweekdomestic
companieswillmanufacturein
a move aimed at curbing
defence imports. This is the
sixth list of 780 itemscompris-
ing components, subsystems
and line replacement units.
The defence ministry has
included310platforms/equip-
ment over the last couple of
years. These include combat
andutilityhelicopters,combat
aircraft, submarines,corvettes,
andmissile systems.

BEL, the largest listed
defence player bymarket cap-
italisation,wouldgainfromthe
indigenisationdrive.Thecom-
pany’sorderpipeline standsat
over Rs 50,000 crore across
multiple missile systems. It
expects an order inflow of Rs
20,000croreeveryyearasreve-
nues improve 15 per cent
annually for the next three
years. Localisation is expected
to help reduce BEL’s import
proportion from 35 per cent of
rawmaterials to15-20percent,
boosting operatingprofitmar-
gins by 100-200 basis points.
Exportsareexpectedtodouble
in FY23 and grow later given
the company’s order book of
$270million. JMFinancialhas
apositiveviewonthecompany

given its order book, margin
resilience and strong balance
sheetwithafive-yearreturnon
invested capital of 42 per cent.

Among other beneficiaries
is BDL given the company’s
focusontheindigenousmissile
development programme and
incrementalgrowthinexports.
BDL is the sole supplier of sur-
face-to-air missiles, torpedoes
and anti-tank guided missiles
to the Indianarmedforcesand
it is expected to benefit from
the growth in themissiles and
torpedo segment that is slated
to reach $24.5 billion by CY26.
AntiqueStockBrokingexpects
the company to deliver 27 per
cent annual revenue growth
and 26 per cent earnings
growth over FY22-24 given the
Rs13,000croreorderbookand
improving execution. BDL
expects tofinaliseordersworth

Rs 22,000 crore in two to three
years to improve revenue and
earnings, said thebrokerage.

Analysts believe that in
additiontolargerPSUs,smaller
manufacturersacrossthevalue
chainacrosssub-segmentswill
be major gainers. “We remain
positive on the indigenisation
story and are encouraged by
rising exports pie. We believe
small and medium private
defence companies such as
Data Patterns, MTAR
Technologies, Paras Defence,
Astra Microwave, Dynamatic
Technologies, Taneja
Aerospacewouldlikelyemerge
as key beneficiaries,” said
Harshit Kapadia and Mudit
Kabra, of Elara Securities.

A shortage of semiconduc-
tors and execution delays
affectedsomedefencePSUs in
the March quarter. However,

ICICI Direct highlights that all
defence companies saw a
noticeablepick-upinexecution
inQ1FY23, which led to signif-
icant increase in their reve-
nues. BDL, where revenues
jumped over 5 times year-on-
year(YoY),reportedthehighest
growth among such com-
panies. Itwas followedbyHAL
(124 per cent growth YoY) and
BEL, Mazagon Dock
Shipbuilders and Garden
ReachShipbuilders (80-90per
cent growth).

The stocks have run up
quite a bit due to the sector
rerating, but valuations are
attractive for HAL, BEL and
BDL at 16-24 times FY24 earn-
ings estimates, according to
ICICI Direct. This is given
strong visibility on orders and
earnings growth over the next
twoyears.

BEL,BDLandHALhavestrongorderbooksandarereadytoexport,sayexperts

HOW TO CHECK REFUND
STATUS
Step1:Log-inonthenewincometax
e-filingportal

Step2:Ontheribbon,clickon ‘e-File’>
‘IncomeTaxReturns’>‘ViewFiled
Returns’optionfromthedropdown
menu

Step3:Clickon ‘ViewDetails’ relevant
totheassessmentyearforwhichyou
wanttochecktherefundstatus

Step4:Thestatusofyourreturnswillbe
displayedalongwithinformationsuch
asassessmentyear,acknowledgement
number,dateof filingITR,andreason
forrefundfailure(ifany)

Source: RSM India

FY24 estimates Net Growth Ebidta Growth Net Growth
(~cr) sales % (YoY) % (YoY) profit % (YoY)

HindustanAeronautics 28,556 8.9 7,039 9.6 6,312 9.3

Bharat Electronics 21,512 18.6 4,776 19.1 3,279 19.2

Bharat Dynamics 4,673 30.0 1,168 38.9 782 29.5

Cochin Shipyard 3,494 12.3 643 13.6 557 9.6

Data Patterns 521 29.9 223 37.7 158 37.4

Source: ICICI Direct Research
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PURASAWAKAM SANTHATHA SANGA NIDHI LIMITED
Estd: 1879 (143 Years of Service)

Regd.Office: "Manorama”, No.49, Vellala Street, Purasawalkam, Chennai-84.
Email:pssnidhi@gmail.com Website:www.pssnidhiltd.com 

Phone: 044 - 26421876, 26424057 & 48584907

NOTICE
NOTICE IS HEREBY GIVEN that the 143rd  Annual General Meeting of the Shareholders of Purasawakam Santhatha Sanga 
Nidhi Limited, will be held on Friday, 30th September 2022 at 9.30 A.M (IST) through Video Conferencing (VC) / Other 
Audio Visual Means (OAVM) facility at our Office premises No.49, Vellala Street, Purasawalkam, Chennai - 600084 to transact 
the business contained in the Agenda. 
The attendance of all Shareholders is requested through Video Conference(VC) or Other Audio Visual Means (OAVM).

AGENDA

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st  March 2022  along with the Profit & Loss Account and 
Cash Flow Statement for the year ended on that date together with Notes, Reports of the Board of Directors and Auditors 
thereon to the Shareholders. 

2.  To appoint a Director in the place of Thiru M L SRIPATHI (DIN: 00419192) who retires by rotation and being eligible, offers 
himself for re-election.

3.  To appoint a Director in the place of Thiru P P SUBRAMANIAM, (DIN: 00419455) who retires by rotation and being eligible, 
offers himself for re-election.

 By Order of the Board of Directors
                                                               For Purasawakam Santhatha Sanga Nidhi Ltd.
Place : Chennai - 600084 P.P. SUBRAMANIAM  J.MOHAN 
Date  : 05.09.2022 DIN: 00419455 DIN: 08074136
  (Director-Trustees)
NOTES:

1. Since this AGM will be held through Video Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’), (a) Shareholders will not be able to 
appoint proxies for the meeting, and (b) Attendance Slip are not annexed to this Notice.

2.  With reference to Ministry's General Circular Nos, 20/2020 dated 05.05.2020, General Circular No. 02/2021 dated 13.01.2021, 
General Circular No. 19/2021 dated 08.12.2021,General Circular No. 21/2021 dated 14.12.2021 and General Circular No.2/2022 dated 
05.05.2022, Hence, Shareholders have to attend and participate in the ensuing 143rd AGM through Video Conference (VC) or Other Audio 
Visual Means (OAVM). 

3.  The Shareholders can join the 143rd AGM in the Video Conference (VC) or Other Audio Visual Means (OAVM) mode 15 minutes before 
and after the schedule time of the commencement of the meeting by following the procedure mentioned in the Notice. The facility of 
participation at the 143rd AGM through Video Conference (VC) or Other Audio Visual Means (OAVM) will be made for 1000 members 
on first come first served basis.  This will not include large shareholders (Shareholders holding 2% or more shareholding), Promoters, 
Directors, Key Managerial personal, the Chairperson of the Audit Committee, Nomination Remuneration Committee and Stakeholders 
Relationship Committee, Auditors, who are allowed to attend the AGM  without restriction on account of first come first served basis.

4.  The attendance of the Shareholders attending the 143rd AGM through Video Conference (VC) or Other Audio Visual Means (OAVM) will be 
counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

5.   All documents referred to in the Notice calling the 143rd AGM are available on the website of the Company for inspection by the 
Shareholders. 

6.  Share holders desiring to have details of information/to raise any query/or to participate in the Video Conference (VC) or Other Audio Visual 
Means (OAVM) at the 143rd  Annual General Meeting are informed to send their request to Director-Trustees of the company seven days 
prior to the date of the meeting. Only Shareholders who have registered will be allowed to participate in the Video Conference (VC) or 
Other Audio Visual Means (OAVM). Each Shareholders will be allowed to speak only 3 minutes due to shortage of time.

 7.   Shareholders are requested to intimate the office of any change in the Door numbers and their addresses with Pin code numbers along with 
ID proof, address Proof, Mobile Number and email ID, in order to contribute towards greener environment and to receive all documents, 
notices, including Annual reports and other communications of the Company.

 8.   Shareholders / Depositors who have not claimed any amount due to them if any, on the maturity dates are requested to claim the amount 
as otherwise the unclaimed amounts have to be remitted to the Investor Education and Protection Fund of Government of India after 7 
years from the date of maturity of the said Deposits, as required by the provisions of the Companies Act, 2013 and rules made thereunder.

 9.  Shareholders who have been allotted shares up to closing hours of 14.08.2022 are entitled to vote in the Annual General Meeting.

10.  a)  As per Ministry of Corporate Affairs Notification No. GSR.908 (E) dated 23.09.2016, Nidhi Companies are exempt from  providing 
e-voting facility.

 b)  As per Ministry of Corporate Affairs Notification No. GSR.465(E) dated 05.06.2015, Shareholders who hold  shares of more than one 
thousand rupees in face value or more than 1% of the total paid-up share capital of the Company whichever is less are eligible to get 
Notice of AGM and Annual Report individually. In conformity with the applicable regulatory requirements, the Notice of this AGM and 
the Report and Accounts 2022 are being sent only through electronic mode to those Shareholders who have registered their e-mail 
addresses with the Company. Other Shareholders can view Annual Report with its enclosures in the office Notice Board or  in our 
website: www.pssnidhiltd.com.

11.  Shareholders are requested to send their request through their email addressed to the Company’s e-mail ID: pssnidhi@gmail.com to get 
the ID and Password to participate in the AGM to be held through Video Conference (VC) or Other Audio Visual Means (OAVM) at least 
10 days in advance.

12.  At the One Hundred and Thirty-Ninth (139th) AGM held on 21st August, 2018 the shareholders approved appointment of M/s P.T.PONNAIAH 
& CO., Chartered Accountants, Chennai (FR No.002669-S)  as Statutory Auditors of the Company to hold office for a period of five 
years from the conclusion of that AGM till the conclusion of One Hundred and Forty-fourth (144th) AGM, subject to ratification of their 
appointment by shareholders at every AGM, if so required under the Act. The requirement to place the matter relating to appointment of 
auditors for ratification by Shareholders at every AGM has been done away by the Companies (Amendment) Act, 2017 with effect from 
May 7, 2018. Accordingly, no resolution is being proposed for ratification of appointment of statutory auditors at the One Hundred and 
Forty third AGM.  

CIN No:  U65992TN1879PLC001971 GSTIN: 33AAACP1902D1Z7
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