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The 50th Anniversary conference was the highlight
event of the ‘milestone’ year. The 345 participants
came from record Australian and Japanese delegations
comprised of senior representatives of mainly

AJBCC-JABCC organisations.

After a session of reflection on the journey thus far,
the programme considered three, out of the many,
‘Big Issues’ that would influence the environment of
business in the AJBCC’s and JABCC'’s second fifty years.

The Anniversary Conference featured:

e The Honourable Julia Gillard MP, Prime Minister
of Australia, as Guest of Honour and deliverer of
the Australia Japan Foundation Address at the
Conference Dinner that attracted a full house of
440 persons;

e The Honourable Barry O’Farrell MP, Premier of
NSW, who addressed the Opening Ceremony;

e Ambitious two day programme delivered by
authoritative speakers and panellists;

e The highest echelons of organisations involved in
the bilateral commerce;

e Fifty accompanying persons;

e High levels of formal and informal interaction
between the delegates themselves and the
delegates and the speakers and panellists;

e High levels of media coverage for various
dimensions of the programme;
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e Unanimous approval by the delegates for a joint
Conference Statement.

In the following pages, please find:
e the conference programme;
e the approved Joint Conference Statement; and

e areproduction of the Address given by Emeritus
Professor Peter Drysdale AM.

Prime Minister Gillard meets her hosts prior to the Conference
Dinner

Dr Akio Mimura AC, Chairman, Japan Australia Business
Co-operation Committee, moves the Vote of Appreciation for the
Prime Minister’s Address
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50th Anniversary

Australia-Japan Joint Business Conference
7th - 9th October, 2012 - Sydney

PROGRAM

Sunday 7th October, 2012

18:00 - 20:00 Welcome Reception

Hosted by:-
The Honourable Mike Baird MP
Treasurer, Government of New South Wales
Representing the Premier

Monday 8th October, 2012

09:00 - 10:00 Opening Ceremony

Sir Rod Eddington AO

President, Australia Japan Business Co-operation Committee
Chairman Australia-New Zealand, JP Morgan

Chairman, Infrastructure Australia

Dr Akio Mimura AC

Chairman, Japan Australia Business Co-operation Committee
Director, Member of the Board and Senior Advisor,

Nippon Steel & Sumitomo Metal Corporation

Welcome from the Australian Chamber of Commerce & Industry
Mr Terry Wetherall
President, NSW Business Chamber

Welcome from the Government of New South Wales
The Honourable Barry O’Farrell MP
Premier of New South Wales

10:00 -10:30 Morning Tea
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10:30 - 12:15

12:15-12:30
12:30-13:45
13:45 - 14:45

“The Past Fifty Years - Retrospective and Prospective”
Co- Chairs:

Sir Rod Eddington AO, President, A]JBCC

Dr Akio Mimura AC, Chairman, JABCC

Speaker:

Emeritus Professor Peter Drysdale AM
East Asia Bureau of Economic Research, Crawford School of Public Policy;
Foundation Executive Director of the Australia Japan Research Centre,
Australian National University

Commentators:
Mr Hugh Morgan AC

Immediate Past President, AJBCC
Mr Takashi Imai AC

Immediate Past Chairman, JABCC

Panel and Q&A
Moderators:
Mr John McCarthy AO
Former Australian Ambassador to Japan (2001-2004)
National President, Australian Institute of International Affairs
Mr Yorihiko Kojima
Chairman of the Board, Mitsubishi Corporation

Panel:

Mr John Ralph AC, Past President, AJBCC

Mr Chris Renwick AM, Past Vice President, A]JBCC

Mr Leigh McClintock, Chair, The National Federation of Australia Japan Societies
Mr Shigeji Ueshima, Former Chairman, Mitsui & Co Ltd

Mr Yoshio Ishizaka, Advisor, Toyota Motor Corporation

Dr Hajime Sasaki, Honorary Advisor, NEC Corporation

JABCC'’s Essay Contest Awards Ceremony
Dr. Akito Arima, Awards Committee Chairman,
Chancellor Musashi Gakuen, Former Minister for Education
Prof. Masami Sekine, Awards Committee Vice Chairman,
Department of Politics, Faculty of Law, Keio University

Lunch - hosted by the A]JBCC

“Facing the Global and National Challenges - Building a prosperous and
sustainable future”

Co- Chairs:

Mr Ross Adler AC, Chairman and CEO, Amtrade International

Mr Masayuki Oku, Chairman of the Board Sumitomo Mitsui Financial Group

Speaker:
Dr Ken Henry AC

Chair of the Australian Government Inquiry “Australia in the Asian Century”
Inaugural Executive Chair, The Institute of Public Policy, Crawford School of

Public Policy, Australian National University, Former Secretary, Australian
Treasury
Q&A
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14:45 - 15:00 Afternoon Tea

15:00 - 16:00 Keynote Address:
Co- Chairs:
Sir Rod Eddington AO
Mr Akio Mimura AC

“Collaborating to Capture the Asian Opportunity”
Mr Georges Desvaux
Managing Partner, McKinsey and Company, Japan

Q&A

16:00 - 17:30 “Asia’s Changing Demographic: Challenges and Opportunities”
Co- Chairs:
Mr Andrew Low, Chief Executive Officer, Redbridge Grant Samuel
Mr Nobuyuki Hirano, President, The Bank of Tokyo-Mitsubishi UF]

Speaker:

Professor John Piggott
Australian Professorial Fellow, Scientia Professor of Economics and Director of
the ARC Centre of Excellence in Population Ageing Research (CEPAR) at the
University of New South Wales

Panel and Q&A

Context: One billion of the increase in the world’s population from seven to nine billion

people will consist of those born in Asia. But increases in the size of Asia’s population

will also be accompanied by dramatic demographic changes to its age structure, urban-rural
distribution, and social institutions. Some countries, such as Japan, are already dealing with an
older population that will continue ageing for many more decades. Others, such as China, are still
young but ageing faster than many advanced economies, including Australia and the United
States. Such demographic change translates to a number of challenges and opportunities for Asia
as well as more advanced countries such as Australia and Japan in responding with new policies,
institutions, and economic structures.

Panel:
Mr Hamish Tyrwhitt, CEO, Leighton Holdings
Ms Pru Sanderson, Global Business Leader-City Development, GHD
Mr Bernard Salt, Partner, KPMG
Mr Yoichi Kobayashi, Director, Executive Vice President, ITOCHU Corporation
Mr Fumio Miki, Executive Director, Lion Pty Ltd
Mr Tadashi Fujita, Managing Executive Officer, Managing Division,
Passenger Sales, Japan Airlines Co Ltd
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19:00 - 22:00 Conference Dinner
Guest of Honour and the Australia-Japan Foundation Address by
The Honourable Julia Gillard MP Prime Minister of Australia

The 50th Anniversary Australia-Japan Joint Business Conference’s Dinner was supported
by the Australian Government through the Australia Japan Foundation which is part of
the Department of Foreign Affairs & Trade.

Tuesday 9th October, 2012
THEME FOR THE DAY:- “The Development of Innovative Futures”

The dynamic of any organisation’s on-going existence will include its response to change generated by
external and internal imperatives , for instance government policy shifts, competition, supply chain disruption,
new products, systems, technologies and personnel. Change is inevitable and a ‘healthy’ organisation
undertakes timely adaptive measures. A ‘competitive’ organisation will seek ‘state-of-the-art’ or leadership
positioning arising from innovation.

08:30-11:00 “Being Green Smart”
Co- Chairs:
Mr Grant Crothers, Chief Executive Officer, Burra Foods
Mr Naoki Kuroda, Chairman, INPEX Corporation

Speakers:
Professor John Thwaites

Chairman, ClimateWorks Australia; Chairman, Monash Sustainability Institute
Dr Hajime Sasaki

Honorary Advisor, NEC Corporation

Panel and Q&A

Context: The provision of water for household, agricultural, industrial use, the production of food

and the generation of energy are huge co-existing issues for the coming decades. As post Kyoto

Protocol era targets and sanctions are adopted, each sector will experience substantial

transformative impacts. Greenhouse gas abatement responses will extend to housing, commerecial

buildings, transportation, etc and be the catalyst for many new businesses that will become

mainstream in 40 years’ time.

Panel:

Mr Stephen Dunne, Managing Director, AMP Capital Investors

Mr Lachie Hart, Chief Executive Officer, Stockyard Beef; Chair, Meat & Livestock
Australia’s Japan Taskforce

Mr Joe Van Belleghem, Director, Lend Lease Sustainability Leadership

Mr Masayoshi Kitamura, President, Electric Power Development Co Ltd (J-POWER)

Mr Masafumi Yasuoka, Director, Senior Managing Executive Officer, Mitsui OSK Lines Ltd

Mr Shigeki Dantani, Member of the Board, Executive Vice President, Sojitz Corporation

11:00 - 11:30 Morning Tea/Coffee
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11:30 - 12:30 “Competitive Smart - Innovative Organisations”
Co- Chairs:
Mr Ian Williams, Partner, Ashurst Australia
Mr Nobuyuki Koga, Chairman of the Board of Directors, Nomura Holdings Inc

Speakers:

Dr Alan Finkel AM FTSE
Chancellor, Monash University

Dr Sachiko Yamao
Lecturer in International Business and Management, Department of
Management and Marketing, Faculty of Business and Economics,
University of Melbourne

Q&A

Context: Issues of leadership and organisational change are a constant reality for any polity -
political, civil society, academic, business. Will the nature of envisaged external pressures of
forthcoming decades require different characteristics in the way that the process of

organisational change is addressed?
12:30-13:30 Lunch - hosted by the JABCC
13:45 - 15:30 “Competitive Smart - Innovative Organisations” - continued

Moderators: Ms Narelle Hooper, Editor, Australian Financial Review’s BOSS Magazine
Professor Monte Cassim, Vice-Chancellor, The Ritsumeikan Trust

Panel:

Mr Sam Walsh AO, CEO, Rio Tinto Iron Ore and Australia

Professor Ed Byrne AO, President and Vice Chancellor, Monash University
Mr Bob Seidler AM, Chairman, Hunter Phillip Japan

Mr Masayoshi Tanaka, President & CEO, Tokyo Boeki Steel & Materials Ltd
Mr Tetsuhide Mikamo, Director, Marubeni Research Institute

Mr Eihachiro Nakazawa, President, Nakazawa Foods Co., Ltd

15:30 - 16:00 Afternoon Tea

16:00 - 17:00 Closing Session - ‘The Journey Ahead!!!”
Co-Chairs:
Sir Rod Eddington AO

Dr Akio Mimura AC

17:15 -18:00 Media Conference
(Joint Chairs only)
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50th Anniversary Australia-Japan
Joint Business Conference

7th - 9th October, 2012 - Sydney

Joint Conference Statement
Sydney, Australia Tuesday 9th October, 2012

The fiftieth anniversary annual conference has been a chance for the business communities of Australia and Japan to reflect
on the remarkable achievements of a strong bilateral relationship. This has been built on the Australia-Japan Agreement on
Commerce of 1957 - a far sighted document which speaks to the courage and vision of the political and business leaders of

the time.

Fifty years ago, the business response to the agreement included the establishment of the Australia - Japan and Japan -
Australia Business Co-operation Committees. The agreement enabled the remarkable economic links between Australia
and Japan of today. Commerce underpins the strong political, security, educational, and the extensive people-to-people

links between our two countries.

The ‘Asian Century’ presents new political, security and commercial challenges and opportunities for Australia and Japan.
The conference believes that ‘collaboration’ will be the defining characteristic of the years ahead as both Australia and
Japan see increasing integration of their ‘services’ dominated economies. New initiatives in infrastructure and healthcare

are examples of new collaboration.

Ten years ago, the AJBCC and the JABCC first issued a Joint Statement at a conference here in Sydney that called for a
bilateral free trade agreement. Since the negotiations began in late 2006, past conferences have issued joint statements
urging a speedy conclusion to the negotiations. This 50th Anniversary Australia-Japan Joint Business Conference calls on
both governments to display political leadership of the type displayed in the past. We believe that further integration of the

two economies will increase the standard of living in both countries.
The AJBCC and JABCC remain hopeful that a comprehensive, WTO consistent Economic Partnership / Free Trade

Agreement (EPA/FTA) will be concluded within this celebratory year, and thereby underpin the commercial dynamism

and vitality of the next fifty years.
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Keynote Address

50th Australia-Japan Joint Business Conference
8 October, 2012 - Sydney

The Past Fifty Years -
Retrospective and
Prospective

Emeritus Professor Peter Drysdale AM East Asia
Bureau of Economic Research, Crawford School
of Public Policy, Foundation Executive Director of
the Australia Japan Research Centre, Australian
National University

It is a remarkable pleasure and signal honour
topresent this Kkeynote address to the Fiftieth
Anniversary Conference of the Joint Australia-
Japan, Japan-Australia  Business  Cooperation
Committee Conference — remarkable most impor-
tantly because of the huge achievement of these
meetings and your Joint Committees over the years;
remarkable also to have been there at the beginning
and to be here still for this celebration now; and a
signal honour to have been asked to do what any one of
a galaxy of distinguished friends and stalwarts of
JABCC and AJBCC might well have been invited to do
with more distinction.

Reflecting on the relationship between Australia and
Japan today reminds me of the tremendous, forward-
looking vision of the architects of the Agreement
on Commerce that was signed in Hakone just over
fifty-five years ago.

Genesis of the Relationship

It is difficult to re-imagine the circumstances in
which Prime Minister Menzies and his Trade Minister
McEwen took the bold step of initiating negotiations
with Japan and carried the enabling legislation through
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Parliament. The Pacific War was just a decade over
when the negotiations began. The Opposition voted
against the Bill in the Australian Parliament, a shame
that among other more fundamental things drove
Gough Whitlam, later Australian Prime Minister, to
commit to deepening and extending the relationship
through what became the Basic Treaty of Friendship
and Cooperation between our two countries. Japanese
Prime Minister Takeo Miki was his compatriot in that
effort; Malcolm Fraser completed the work.

Crawford (Sir John was then Secretary of the
Department of Commerce & Agriculture) and McEwen,
in Australia, and Ushiba, in Japan,
visionaries but, later, the leadership of the business
community and men like Adachi, Nagano, Mawby,
Madigan and Hugh’s father, Bill Morgan, transformed

were the

their vision of the relationship into the reality of its
scale and importance today. When I committed to work
on the relationship with Crawford just a few years later,
these men, and many others, extended their support
to my work and their advice and kindness was a great
strength then and remains an important legacy for me
today.

It is difficult to imagine today that when Crawford
opened talks with Japan in the mid-1950s, he did so by
hitting a tennis ball into Ambassador Nishi’s back yard
in Canberra as a pretext to start negotiations without
drawing attention to the initiative. And at the end, when
Ushiba cabled Tokyo from Canberra that Australia had
offered to extend most-favoured-nation treatment in
trade to Japan, he was immediately recalled to Tokyo,
his colleagues fearing he had lost his senses. Gaimusho
thought him in need of serious rest from the stressful
task of negotiating with the Australians. But Ushiba
was of course an immensely reliable witness.

The Commerce Agreement had an enormous
immediate impact on the relationship. It more than
doubled the intensity of Australia’s export trade with
Japan and Japan’s export trade with Australia in just
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a couple of years. Later in 1976 the Basic Treaty of
Friendship and Cooperation (the Nara Agreement) did
thesamefor]apan’sinvestmentinto Australiaand people
movement between our two countries,
trebling the intensity of Japan’s direct investment into

almost
Australia.

These were bilateral agreements, it should be
remembered, that were nonetheless ordered around
the most-favoured-nation principle or non-discrim-
ination in our trade and other dealings. The Agree-
ment on Commerce entrenched Japan’s march towards
establishing equal trade treatment under the GATT,
at a time when Article 35 still allowed signatories
to discriminate specifically against Japan. It served
Japanese diplomacy well in securing equal treatment
in the global trading system and it served Australian
diplomacy well in establishing the base for Australia’s
becoming the number one supplier of a whole range of
industrial raw materials not only to Japan’s but also to
world markets.

It was not just the immediate impact on bilateral
trade and later investment that was important. These
Agreements changed the whole structure of economic
and political dealings between Australia and Japan.
They were not just economic agreements but also
political settlements of enormous significance, made
possible at that time under the umbrella of the great
global institutions and the security arrangements that
America bequeathed through the Pacific Pacts and the
Atlantic Charter during and after the Second World
War.

At the beginning of the 1960s, with the iron ore
export embargo in prospect of being lifted, the
Nagano mission came to Australia in March 1961 to
see for themselves whether Australia might become
a large and reliable resource supplier to Japan. The
mission from Japan was impressed with — even
amazed by — what it saw when it flew over the Pilbara.
It was also gradually persuaded to enter into long term
contracts to make the giant new resource projects in
Australia bankable. The Japanese mills were wary about
moving to long term contracting, having relied on spot
purchase of ore out of Malaysia and elsewhere before
the Australian projects came on stream. So long term
contracts were not, as is often believed, a Japanese
invention, but an Australian one.
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Out of the Nagano mission, the Australia-Japan
Business Cooperation Committee was born in August
1962, and the Japan-Australia Business Coopera-
tion Committee six months later. Little under a year
later the first joint meetings were held in Tokyo, in
May 1963, and, in September 1964, the second joint
meeting was held in Canberra. The meetings of the
Executives were held in the Mills Room at the Australian
National University, and [ was privileged to take part
in those meetings as a postgraduate student assisting
the Australian side. That was an historic event of which
the University remains extremely proud. The ANU
looks forward to the conferring Honorary Doctorates of
Science on Sir Rod and Mimura-san on Wednesday
afternoon to celebrate this long connection and your
Committees’ and your own distinguished contributions
to the relationship. After I went to Japan later that year,
Sir Tadashi Adachi, Shigeo Nagano and many of their
colleagues welcomed me warmly and assisted my work
immensely.

Achievements

As I've said before, Australia and Japan have achieved
so much together not despite but because of their
differences - through their economic relationship
and also in the perspectives we came to share in the
international community and our work in building
regional cooperation through APEC. The relationship
that has grown since the 1950s is one of the most
remarkable diplomatic and political achievements in
the past half century. It has been critical in building
a vision and exemplar for how the huge plurality of
people in the Asia Pacific region might live on good
terms and in prosperity.

Both countries have also brought a strategic dimen-
sion to the economic partnership, working together
to support cooperation and development in East Asia,
notably in getting APEC off the ground.

This is an immensely important bilateral relation-
ship, not merely because it has brought trade,
economic prosperity and amity to our two socie-
ties. It is the leading edge of Australia’s economic and
political relationships in East Asia. Getting the
relationship with Japan rightis also a key element in
getting Australia’s relationships in East Asia right.
It is a core element in Japan’s resource and energy
security.
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It is also an important ballast and lever for Japan in
dealings with its neighbours in East Asia and across
the Pacific with Washington.

Japan remains Australia’s second largest export
market, taking 19 per cent of merchandise exports
and 4 per cent of services trade. Imports from Japan
proper, of course, have dropped back to 8 per cent of
total imports, not importantly because we don’t still
buy Japanese brands, but because Japanese brands
are now shipped in significant volume from China
and from Southeast Asia. There has been a huge
triangulation of Japanese trade with Australia through
other Asia, a phenomenon about which I wrote a few
years back. Thirty years ago no one predicted that this
would happen; that Japanese firms would lead the
region in developing the most powerful and
integrated manufacturing hub in the world today,
encompassing first the Northeast Asian newly
industrialising economies, then Southeast Asia, now
China, with the promise of deeper integration with
South Asia already on the slipway.

Offshoring by Japanese in Asia,
means that now around 40 per cent of Japanese
corporate manufacturing output is produced
outside Japan, much of it in China. Japanese investment
pioneered the immensely efficient Asian production
networks and the deep integration that has helped
to drive Asia’s growth. These powerful economic
links, of course, have also come to provide important
ballastin what from time to time can become, as we have
recently seen, troubled political affairs.

corporations

The Asian Century

Now the Asian Century is already here. The indus-
trial transformation of Asia is a development on a
scale unprecedented in human history. Following the
industrial revolution towards the end of the eighteenth
century, Europe and North America each in turn came
to dominate the world economy and global power.
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Now economic weight is shifting towards population
weight. Asia is re-emerging as the world’s biggest
element in the world economy. In 1960, Asia produced
little more than 15 per cent of world output. Today that
share is close to 30 per cent. This has happened in the
space of a few decades whereas it took more than three
quarters of a century for the industrial revolution to
transform the European economy and political power.

Twenty years out, even ten years out, Asia’s influence
will be even greater.

By 2025, one in two of the world’s population and
four of the 10 largest economies will be in Asia.
Asia will likely account for almost half of the world
output and more than half world trade, with China
accounting for half of that. In 2010, China’s per capita
income was 20 per cent of the United States’; by 2050 it
will be 55 per cent and India’s likely 42 per cent. The
Chinese economy will likely be bigger than America’s
within the current decade.

Asia has never been of greater global significance, as
global economic and strategic weight shifts from west
to east. Global institutional frameworks are coming to
reflect this, with six members of the G20 being Asian
countries, including Australia.

These changes have had a particularly rapid and
profound impact on our region. Just on a decade ago,
East Asia’s trade with America accounted for 23 per
cent of its total trade, with China less than 10 per cent;
last year, American trade was 10 cent of East Asia’s
trade, China’s over 23 per cent. By last year, China was
the major trading partner for every economy in East
Asia (including Australia) with the sole exception of the
Philippines.

This is the background to the Australian Prime Min-
ister, Julia Gillard, commissioning a White Paper
on Australia in the Asian Century. The White Paper
is due for release in a few weeks, and I'm sure the

50™ ANNIVERSARY AUSTRALIA-JAPAN JOINT BUSINESS CONFERENCE



Prime Minister will tell you something about that
this evening. Our aim has been to understand the
implications ofthe changes under wayand to analyse the
opportunities and risks. There are risks in maintain-
ing the momentum of the huge change in Asia and
managing the shifts in political power that change
inevitably entails.
growth outcomes will require vast investment in,
and improving the quality of, human capital in the
emerging Asian economies. It will require deep reform
and institutional change to systems of governance. And
as growth continues, it will require managing effects on
environmental outcomes, climate change, and on food
and energy security.

Achieving projected economic

This is, of course, not just an Australian challenge. As |
travel in our region, in Japan, in China, I am reminded
by all with whom [ speak that we share in common the
challenge of managing this change and capturing its
enormous benefits.

Your Committees have been at the forefront of
constructive bilateral cooperation over the past fifty
years. In the Asian Century your collaboration and
strategic input will remain central to the quality
outcomes you have served to achieve in the past fifty
years.

Japan and Australia, and in particular their two
business communities, have deep experience and
substantial assets which they can deploy together
on this great task. A starting point in our thinking in
Australia about what kind of partnerships we’d like
to have with our newly emerging neighbours in the
region — with Indonesia, with China, with India — is
what we have achieved together with Japan. There are
things that we have yet to do, that we can do better, but
what we have achieved in the Australia-Japan bilateral
relationship in our regional partnership is a model,
a reference point in what we need to do with others.

To be frank, I think we have been underutilising the
assets of our relationship in recent years. Inter-
ministerial meetings have fallen into disuse. The FTA
needs to be dealt with promptly and clear the way for
credible Japanese economic diplomatic initiative.
Both countries have approached these negotiations
too narrowly, without strategic purpose. Setting our
sights on a traditional bilateral FTA is selling the
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relationship short. Rather our strategic focus needs to
be on the achievement of deep and efficient economic
integration of the two economies in Asian and global
markets and serving as a model of regional integration
with open participation to regional partners able and
willing to comply and sign on automatically.

The absence of strategic engagement from both sides
infects bilateral and regional initiatives. It's not that
the closeness in the relationship is not there, as Julia
Gillard’s visit to Sendai at the time of Japan’s great
tragedy year
poignantly. But we need to look forward together, more
so now than ever before in the last 40 or 50 years and
act strategically. The challenges that we face in our
region mean that the time has come to stop treading
water, to lift our ambitions for change, decisively.

national last demonstrated so

We have many things on which to work together.
The shifts that need to take place in response to the
huge changes that have already taken place and are
still to come in the Asian Century— in mindset, in
international commercial innovation and strategic
positioning, in private and non-official diplomacy, in
our universities — are not tasks that can or should be
left to governments alone.

Success in managing change in our external
economic or political circumstance, of course,
resides more in how we manage our own economic
andpolitical affairs than it does, of course, in what
others do. Having a resilient, internationally-open,
competitive, well regulated economy with strong
micro and macro-economic policy settings and
institutions allows us best to capture external
opportunity as well as protect against external shocks.

The work that your Committees have initiated on
financing and managing national regional
infrastructure development is crucial in this context.

and

As this country emerges from the resource boom,
investment
and reform of infrastructure markets are critical to
improving national productivity and maintaining
robust growth. Our regional and urban infrastruc-
ture in growth centres in the north and across the
country is under pressure; improved inter-urban
connectivity in the southeast will be crucial to
and

in Australia’s economic infrastructure

international engagement competitiveness.
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The scope for bi-national cooperation in this area is
palpable — where is the Japanese and Australian
forward-thinking on high speed rail development
between Australia’s major cities.Here is an area in
which there is obvious scope for a significant bi-nation-
al project, subject to testing against the international
competition. In Japan, there are also infrastructure
challenges: your ports, for example, no longer match
international competitive scale or capacity.

Your Committees’ infrastructure missions to India
and Indonesia over the past couple of years under-
line a broader interest. There is urgent need for bet-
ter infrastructure in emerging Asian countries both
to sustain growth and promote global recovery.
With booming populations in some countries (India,
Indonesia) and rapid urbanisation in all, particularly
China, existing infrastructure is inadequate. The Asian
Development Bank (ADB) estimates that approximate-
ly $8 trillion is needed in national infrastructure in Asia
between 2010 and 2020 alone. This estimate does not
take account of the huge demand for trans-national
infrastructure within the region (around another US$1
trillion), and on the drawing boards in regional agen-
cies. The estimate of Asian infrastructure require-
ments stands next to the OECD’s estimate that global
infrastructure requirements over the next two decades
will be around $50 trillion, highlighting the importance
of Asia in global infrastructure demand.

It helps to work together in entrenching these
priorities in our region too. Australia and Japan
did thatwhen they got APEC up and entrenched its
liberalising agendas. In the case of infrastructure, for
example, it's not just a question of commitment to
getting into place;
projects won’t be got up — they won’t be financed,
publically or privately —unless regulatory frameworks
are got right to make them bankable projects.

infrastructure infrastructure
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These issues are at the heart of the agenda for regional
cooperation over the coming decades. As we prepare
for the APEC Summit in Bali next year, there is focus
on the long term ambition for regional reform and
deeper economic integration in our region. This will
require defining a new set of principles for regional
cooperation, a target for 2030, beyond the Bogor Goals
of trade and investment liberalisation in 2020.

These issues are also an important part of the G20
agenda going forward — a forum in which Japan can,
and should, play a more active role with Australia,
especially as we host the G20 Summit in Brisbane in
2014.

So, Chairmen, as I reflect upon your valuable work
and example; on where we have come from over the
past 50 years; on the incredible journey that I've been
privileged to join, a journey that I could not have
imagined being able to make as | was growing up as a
boy during the Pacific War: | am excited by what we can
do together in the years and decades ahead.

Congratulations on a job well done!
O tanjobi, omedetto gozaimasu.
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The Honrable Barry O’Farrell MP
Premier of NSW addresses the Opening Ceremony

The Honrable Juila Gillard MP
Prime Minister of Australia address the Conference Dinner
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Above, Mr Takashi Imai AC, Inmediate Past President
of the JABCC is introduced to Prime Minister Gillard by
HE Mr Bruce Miller, Australia’s Ambassador to Japan

Left, Dr Akio Mimura AC on the lawns of Admiralty House
following the awards ceremony

From left: HE Mr Shigekazu Sato, Japan’s Ambassador

to Australia; Mrs Mimura; The Governor-General,

Her Excellency the Honourable Quentin Bryce AC CVO;

Dr Mimura, HE Mr Bruce Miller, Australia’s

Ambassador to Japan; Mr Yorihiko Kojima, Vice Chairman,
JABCC, Chairman of the Board Mitsubishi Corporation
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Above: One of nine commemorative photographic panels
displayed at the conference. The Exhibition was organised by
longstanding AJBCC member Mr Masanori Ohtani and his
wife Momoe

Top left: Australian Members of “The Past Fifty Years -
Retrospective and Prospective”

Session Panel from left Leigh McClintock, Chris Renwick AM,
John Ralph AC, Peter Drysdale AM (Keynote Speaker),

John McCarthy AO (Australian Moderator)

Top Right: Two of the three Mayors from the Tohoku area of Japan
who were guests of the Australia Japan Foundation (AJF) to the
Conference Dinner meet Prime Minister Gillard. Ms Melanie Brock,
Chair ANZCC] and Member of the AJF stands on the right

Above: Mr Nobuyuki Koga, Chairman of the Board,
Nomura Holdings and Mr Hiroyuki Nishikawa,
Chief Executive Officer, Nomura Australia view the
commemorative photographic display
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