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Foreword

International investment law has grown considerably in importance in
recent years, as evidenced by the great increase in the number of
international investment agreements, in the scholarly literature and
even in the number of awards. Nevertheless, the doctrinal foundations
of international investment law have remained highly contested: it is
easier to draw up a list of disputed than agreed propositions. Dr Kläger’s
work seeks to address this problem in respect of fair and equitable
treatment, a central norm of international investment law. In doing so
he discusses fair and equitable treatment in relation to general theories
of international law, legal method and even international justice.

In Part I he argues that exploring these doctrinal foundations gives a
broader justificatory basis to the fair and equitable treatment standard
and thereby conduces to greater consistency and legal certainty. This
contrasts with a persistent trend of opinion that fair and equitable treat-
ment is irreducibly vague, and that it authorises international tribunals
to conduct an ‘all things considered’ examination of host State action or
inaction. On this view, arguments derived from the general rules of
interpretation are of little use in the application of fair and equitable
treatment: the only important question is what the current tribunal
decides happened and whether it was – at some adjectival level – unfair
or inequitable to the investor. Byway of reaction, other tribunals (notably
in Glamis Gold) have constricted the meaning of the formula to an out-
dated and excessively rigid version of an international minimum stand-
ard, based on cases (especially Neer) involving a distinct factual matrix.
The oversimplification of traditional approaches towards fair and equi-
table treatment highlights the growing disunity of the law.

The discussion of ‘fragmentation’, as it has come to be called (as if
international law had once been unfragmented and immaculate),

xiii
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suggests an alternative. Dr Kläger suggests ways to integrate arguments
from other sub-systems of international law into international invest-
ment law. On this view, vague provisions like fair and equitable treat-
ment serve as gateway clauses allowing a systemic exchange between
different sub-systems.

Part II looks at the actual argumentation of arbitral tribunals and the
ideas of justice behind their decisions. The notion of fair and equitable
treatment already implies an affiliation to underlying perceptions of
justice. By reviewing international theories of justice, he argues that the
application of fair and equitable treatment is the result of a process
of balancing of often conflicting arguments and the competing poles of
stability and discretion. It is suggested that there is already a series
of argumentation patterns or topoi which may be considered as sub-
elements or principles of fair and equitable treatment. These principles
are further explored with respect to their comparative law background,
their contours in arbitral jurisprudence as well as their role and weight
in decision making. Thereby, it is argued that the structure, intensity
and rationality of arbitral review may converge to achieve a convincing
construction of fair and equitable treatment.

In a final Part, the book tries to assess the impact of this conceptual
scheme of fair and equitable treatment in the broader context of the
international legal system. The author argues that, within the system of
international law sources, fair and equitable treatment has not undergone
transformation of status so as to become a conventional norm: in other
words, he rejects the customary law character of fair and equitable treat-
ment. Nevertheless, the principles underlying the idea of fair and equi-
table treatment disclose an emerging justificatory deep-structure that
resembles some elements of a process of constitutionalisation in this
area of law.

This is a valuable attempt to give some rigour to a term which has
sometimes seemed devoid of meaning and a jurisdiction consequently
controversial and insecure.Whether one shares its conclusions, its aim is
surely right – and its appearance in Cambridge Studies in International
and Comparative Law consequently to be welcomed.

James Crawford
Lauterpacht Centre for International Law

University of Cambridge

20 April 2011
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1998 Agreement on Encouragement and Reciprocal Protection of
Investments between the Kingdom of the Netherlands and the
Federative Republic of Brazil (‘Netherlands–Brazil BIT’) (signed
25 November 1998), p. 291

1999 Agreement Between the Government of the People’s Republic
of China and the Government of the State of Qatar Concerning
the Encouragement and Reciprocal Protection of Investments
(‘China–Qatar BIT’) (signed April 1999), p. 291

1999 Accord entre la Confédération suisse et la République du Chili
concernant la promotion et la protection réciproque des
investissements (‘Switzerland–Chile BIT’) (signed 24
September 1999, entered into force 2 May 2002), p. 15 et seq.

2000 Agreement between the Government of the Republic of
Indonesia and the Government of the People’s Democratic
Republic of Algeria concerning the Promotion and Protection
of Investments (‘Indonesia–Algeria BIT’) (signed 21 March
2000), p. 291

2000 Treaty between the Federal Republic of Germany and the
Republic of Botswana concerning the Encouragement and
Reciprocal Protection of Investments (‘Germany–Botswana
BIT’) (signed 23 May 2000), p. 16

2001 Agreement between the Kingdom of Saudi Arabia and the
Belgo-Luxembourg Economic Union concerning the
Reciprocal Promotion and Protection of Investments (‘Saudi
Arabia–Belgium/Luxembourg BIT’) (signed 22 April 2001), p. 16

2001 Agreement on Reciprocal Promotion and Protection of
Investment between the Government of the People’s Republic
of Bangladesh and the Government of the Islamic Republic of
Iran (‘Bangladesh–Iran BIT’) (signed 29 April 2001), p. 16
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2001 Agreement between the Government of the Kingdom of
Cambodia and the Government of the Republic of Cuba
concerning the Promotion and Protection of Investments
(‘Cambodia–Cuba BIT’) (signed 28 May 2001), p. 16

2001 Agreement between the Republic of Lebanon and the Republic
of Hungary for the Promotion and Reciprocal Protection of
Investments (‘Lebanon–Hungary BIT’) (signed 22 June 2001),
p. 17

2003 United States–Chile Free Trade Agreement (‘US–Chile FTA’)
(signed 6 June 2003, entered into force 1 January 2004);
available at: www.ustr.gov/trade-agreements/free-trade-
agreements/chile-fta/final-text, accessed 9 November 2010,
p. 71

2003 Agreement between Japan and the Socialist Republic of
Vietnam for the Liberalisation, Promotion and Protection of
Investment (‘Japan–Vietnam BIT’) (signed 14 November 2003),
p. 16, 283

2006 Acuerdo para la promoción y protección reciproca de
inversiones entre el Reino de España y los Estados Unidos
Mexicanos (‘Spain–Mexico BIT’) (signed 10 October 2006), p. 15

Other documents

1929 The Law of Responsibility of States for Damage Done in their
Territory to the Person or Property of Foreigners, by Edwin
M. Borchard (‘1929 Harvard Research Draft on the Law of State
Responsibility’); AJIL Spec. Suppl. 23 (1929), p. 215

1948 Havana Charter for the Establishment of an International
Trade Organization (‘Havana Charter’) (signed 24March 1948);
excerpts reprinted in: UNCTAD, International Investment
Instruments: A Compendium, UNCTAD/DTCI/30/Vol. I (New York
and Geneva 1996), Vol. I, p. 11

1948 Economic Agreement of Bogotá (signed 2 May 1948), available
at: www.oas.org/juridico/english/Sigs/a-43.html, accessed 9
November 2010, p. 14

1948 United Nations Universal Declaration of Human Rights
(adopted 10 December 1948); UN General Assembly Res. 217 A
(III); UN Doc. A/RES/217; available at: www.un.org/documents/
resga.htm, accessed 9 November 2010, p. 54, 198
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Garcı́a Amador; UN Doc. A/CN.4/106; ILC Yearbook (1957 II),
p. 104; available at: http://untreaty.un.org/ilc/documentation/
english/a_cn4_106.pdf, accessed 9 November 2010, p. 53

1959 ‘Draft Convention on Investments Abroad’, by Hermann J. Abs
and HartleyW. Shawcross (‘Abs-Shawcross Draft Convention’);
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reprinted in: UNCTAD, International Investment Instruments: A
Compendium, UNCTAD/DITE/2(Vol. V) (New York and Geneva
2000), Vol. V, p. 21

1961 Draft Convention on the International Responsibility of States
for Injuries to Aliens, by Louis B. Sohn and Richard R. Baxter
(‘1961 Harvard Draft Convention on International
Responsibility’); AJIL 55 (1961), p. 53

1967 OECD Draft Convention on the Protection of Foreign Property
(adopted 12 October 1967); ILM 7 (1968), p. 117; reprinted in:
UNCTAD, International Investment Instruments: A Compendium,
UNCTAD/DTCI/30/Vol. II (New York and Geneva 1996), Vol. II,
p. 17, 21, 56, 58

1970 Declaration on Principles of International Law concerning
Friendly Relations and Cooperation among States in
accordance with the Charter of the United Nations (‘Friendly
Relations Declaration’) (adopted 24 October 1970); UN General
Assembly Res. 2625 (XXV); UNDoc. A/RES/25/2625; available at:
www.un.org/documents/resga.htm, accessed 9 November
2010, p. 159

1972 ICC Guidelines for International Investment (adopted 29
November 1972); reprinted in: UNCTAD, International
Investment Instruments: A Compendium, UNCTAD/DTCI/30/Vol. III
(New York and Geneva 1996), Vol. III, p. 12

1974 Charter of Economic Rights and Duties of States (adopted 12
December 1974); UN General Assembly Res. 3281 (XXIX); UN
Doc. A/RES/29/3281; ILM 14 (1975), p. 251; available at: www.
un.org/documents/resga.htm, accessed 9 November 2010,
p. 50, 157

1976 UNCITRAL Arbitration Rules (adopted 28 April 1976); available
at: www.uncitral.org/uncitral/en/uncitral_texts/arbitration/
1976Arbitration_rules.html, accessed 9 November 2010, p. 26,
38, 105

table of treat ies xxxi

http://www.cambridge.org/9780521197717
http://www.cambridge.org
http://www.cambridge.org


www.cambridge.org© in this web service Cambridge University Press

Cambridge University Press
978-0-521-19771-7 - ‘Fair and Equitable Treatment’ in International Investment Law
Roland Kläger
Frontmatter
More information

1978 ILCDraft Articles onMost-Favoured-Nation Clauses; ILC Report
A/33/10 (1978), Chapter II, p. 16; 30 ILC Yearbook (1978 II), p. 7;
available at: http://untreaty.un.org/ilc/texts/instruments/
english/commentaries/1_3_1978.pdf, accessed 9 November
2010, p. 286

1985 Draft UN Code of Conduct on Transnational Corporations;
reprinted in: UNCTAD, International Investment Instruments: A

Compendium, UNCTAD/DTCI/30/Vol. I (New York and Geneva
1996), Vol. I, p. 13

1986 Switzerland Model BIT; reprinted in: Rudolf Dolzer and
Margrete Stevens, Bilateral Investment Treaties (The Hague:
Nijhoff, 1995), p. 16

1987 Report of the World Commission on Environment and
Development (‘Brundtland Report’) (adopted 11 December
1987); UN General Assembly Res. 42/187; UN Doc. A/RES/42/
187; available at: www.un.org/documents/resga.htm, accessed
9 November 2010, p. 197

1992 World Bank Guidelines on the Treatment of Foreign Direct
Investment (‘World Bank Guidelines’); ILM 31 (1992), p. 1379;
available at: http://ita.law.uvic.ca/documents/WorldBank.pdf,
accessed 9 November 2010, p. 12, 308

1992 USModel BIT; reprinted in: Rudolf Dolzer andMargrete Stevens,
Bilateral Investment Treaties (The Hague: Nijhoff, 1995), p. 18

1992 Report of the UN Conference on Environment and
Development (‘Rio Declaration’) (adopted 3–14 June 1992); UN
Doc. A/CONF.151/26 (Vol. I); ILM 31 (1992), p. 874; available at:
www.un.org/documents/ga/conf151/aconf15126-1annex1.
htm, accessed 9 November 2010, p. 98

1993 Netherlands Model BIT; reprinted in: Rudolf Dolzer and
Margrete Stevens, Bilateral Investment Treaties (The Hague:
Nijhoff, 1995), p. 17, 294

1994 Protocol of Colonia for the Promotion and Reciprocal
Protection of Investments inMERCOSUR (‘MERCOSURColonia
Protocol’) (signed 17 January 1994); available at: www.cvm.
gov.br/ingl/inter/mercosul/coloni-e.asp, accessed 9 November
2010, p.17

1994 Austria Model BIT; reprinted in: Rudolf Dolzer and Margrete
Stevens, Bilateral Investment Treaties (The Hague: Nijhoff, 1995),
p. 16
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1994 China Model BIT; reprinted in: UNCTAD, International
Investment Instruments: A Compendium, UNCTAD/DTCI/30/Vol. III
(New York and Geneva 1996), Vol. III, p. 16

1994 Chile Model BIT; reprinted in: UNCTAD, International Investment
Instruments: A Compendium, UNCTAD/DTCI/30/Vol. III (New York
and Geneva 1996), Vol. III, p. 289

1994 UK Model BIT; reprinted in: UNCTAD, International Investment

Instruments: A Compendium, UNCTAD/DTCI/30/Vol. III (New York
and Geneva 1996), Vol. III, p. 17

1995 Pacific Basin Charter on International Investments (adopted
16 November 1995); reprinted in: UNCTAD, International
Investment Instruments: A Compendium, UNCTAD/DTCI/30/Vol. III
(New York and Geneva 1996), Vol. III, p. 12 et seq.

1998 Germany Model BIT; available at: www.textbuch-deutsches-
recht.de/data/resources/aba2b369e78.pdf, accessed 9
November 2010, p. 16

1998 OECD Multilateral Agreement on Investment (‘MAI’) (draft
consolidated text of 22 April 1998); DAFFE/MAI(98)7/REV1;
available at: www1.oecd.org/daf/mai/pdf/ng/ng987r1e.pdf,
accessed 5 July 2010, p. 17, 22

2000 Partnership Agreement between the Members of the African,
Caribbean and Pacific Group of States and the European
Community and its Member States (‘Cotonou Agreement’)
(signed 23 June 2000, entered into force April 2003, revised
25 June 2005); available at: http://ec.europa.eu/development/
icenter/repository/Cotonou_EN_2006_en.pdf, accessed
9 November 2010, p. 13

2000 OECD Guidelines for Multinational Enterprises, Declaration
on International Investment and Multinational Enterprises
(signed 27 June 2000); available at: www.oecd.org/dataoecd/56/
36/1922428.pdf, accessed 9 November 2010, p. 205

2000 UN Global Compact (launched 26 July 2000); the principles of
the Global Compact are available at: www.unglobalcompact.
org/AboutTheGC/TheTenPrinciples/index.html, accessed 9
November 2010, p. 205

2001 Notes of Interpretation of Certain Chapter 11 Provisions
(‘NAFTA FTC Notes of Interpretation’) (adopted by the NAFTA
Free Trade Commission on 31 July 2001); available at: www.
international.gc.ca/trade-agreements-accords-commerciaux/
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disp-diff/nafta-interpr.aspx?lang=en, accessed 9 November
2010, p. 19, 70 et seq., 85, 95, 191, 195, 288

2001 Articles on Responsibility of States for Internationally
Wrongful Acts (adopted 12 December 2001); UN General
Assembly Res. 56/83; UN Doc. A/RES/56/83; available at:
www.un.org/documents/resga.htm, accessed 9 November
2010; also reprinted in: ILC Report A/56/10 (2001), Chapter IV,
p. 53, 238

2002 Johannesburg Declaration on Sustainable Development
(‘JohannesburgDeclaration’) (adopted at theWorld Summit on
Sustainable Development on 4 August 2002); UN Doc. A/
CONF.199/20; available at: www.un-documents.net/jburgdec.
htm, accessed 9 November 2010, p. 198

2004 US Model BIT; reprinted in: Campbell McLachlan, Laurence
Shore and Matthew Weininger, International Investment

Arbitration (Oxford: Oxford University Press, 2007), p. 393; also
available at: www.state.gov/documents/organization/29030.
doc, accessed 9November 2010, p. 18 et seq., 105, 213, 281, 294
et seq., 298

2004 Canada Model BIT; available at: http://ita.law.uvic.ca/
investmenttreaties.htm, accessed 9 November 2010, p. 19

2005 Germany Model BIT; reprinted in: ArchVR 45 (2007), p. 276;
Campbell McLachlan, Laurence Shore and Matthew
Weininger, International Investment Arbitration (Oxford: Oxford
University Press, 2007), p. 146, 269, 282, 289

2006 Fragmentation of International Law: Difficulties Arising
from the Diversification and Expansion of International
Law: Report of the ILC Study Group of the International
Law Commission, finalised by Martti Koskenniemi
(13 April 2006); UN Doc. A/CN.4/L.682; available at: http://
untreaty.un.org/ilc/guide/1_9.htm, accessed 9 November
2010, p. 90

2006 Conclusions of the Work of the Study Group on the
Fragmentation of International Law: Difficulties Arising from
the Diversification and Expansion of International Law,
International Law Commission; ILC Report A/61/10 (2006),
Chapter XII, para. 251; available at: http://untreaty.un.org/ilc/
reports/2006/2006report.htm, accessed 9 November 2010,
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2007 Norway Model BIT; available at: http://ita.law.uvic.ca/
investmenttreaties.htm, accessed 9 November 2010, p. 20

Hong Kong Model BIT; reprinted in: Rudolf Dolzer and Margrete
Stevens, Bilateral Investment Treaties (The Hague: Nijhoff, 1995), p. 17
Sri LankaModel BIT; reprinted in: Campbell McLachlan, Laurence Shore
and Matthew Weininger, International Investment Arbitration (Oxford:
Oxford University Press, 2007), p. 105

National documents

2003 Verwaltungsverfahrensgesetz – VwVfG (‘German Code of
Administrative Procedure’) (revised version of 23 January
2003); BGBl. I 2003, p. 102; available at: www.gesetze-im-
internet.de/vwvfg/index.html, accessed 9 November 2010,
p. 168 et seq.
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Abbreviations

AJIL American Journal of International Law
AJIL Spec. Suppl. AJIL Special Supplement
ALI The American Law Institute
Am. U. Int’l L. Rev. American University International Law

Review
Arb. Int’l International Arbitration
ArchVR Archiv des Völkerrechts
ARSP Archiv für Rechts- und Sozialphilosphie
ASIL American Society of International Law
ASIL Proc. ASIL Proceedings of the Annual Meeting
Asper Rev. Int’l Bus. &
Trade L.

Asper Review for International Business and
Trade Law

AWD Außenwirtschaftsdienst des Betriebs-Beraters
BCSC Supreme Court of British Columbia
BIICL British Institute of International and

Comparative Law
BIT Bilateral investment treaty
Bus. L. Brief (Am. U.) Business Law Brief (American University)
BYIL British Yearbook of International Law
Cal. L. Rev. California Law Review
Can. Bus. L. J. Canadian Business Law Journal
CARICOM Caribbean Common Market
Chicago J. Int’l L. Chicago Journal of International Law
Chinese JIL Chinese Journal of International Law
CMLR Common Market Law Review
Cmnd Command
Colum. J. Transnat’l L. Columbia Journal of Transnational Law
Colum. L. Rev. Columbia Law Review
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COMESA Common Market for Eastern and Southern
Africa

Conn. J. Int’l L. Connecticut Journal of International Law
Cornell Int’l L. J. Cornell International Law Journal
DR-CAFTA Central America–Dominican

Republic–United States Free Trade Agreement
Duke L. J. Duke Law Journal
EC European Community
ECHR European Convention on Human Rights
ECJ European Court of Justice
Ecology L. Q. Ecology Law Quarterly
ECR European Court Reports
ECtHR European Court of Human Rights
ECT Energy Charter Treaty
EJIL European Journal of International Law
Ent. L. R. Entertainment Law Review
EU European Union
EuR Europarecht

EuZW Europäische Zeitschrift für Wirtschaftsrecht
FCN treaty Treaty of friendship, commerce and

navigation
FDI foreign direct investment
Finnish YIL Finnish Yearbook of International Law
Fla J. Int’l L. Florida Journal of International Law
Fletcher F. World Aff. The Fletcher Forum of World Affairs
Fordham Int’l L. J. Fordham International Law Journal
Fordham L. Rev. Fordham Law Review
FTA Free Trade Agreement
FTC Free Trade Commission
Ga L. Rev. Georgia Law Review
GATS General Agreement on Trade in Services
GATT General Agreement on Tariffs and Trade
GC Grand Chamber
Geo. Int’l Envtl L. Rev. Georgetown International Environmental

Law Review
Geo. Mason L. Rev. George Mason Law Review
German L. J. German Law Journal
GYIL German Yearbook of International Law
Harv. Int’l L. J. Harvard International Law Journal
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Harv. L. Rev. Harvard Law Review
Hastings W.-N.W.
J. Envtl L. & Pol’y

Hastings West-Northwest Journal of
Environmental Law and Policy

ICC International Chamber of Commerce
ICCA International Council for Commercial

Arbitration
ICJ International Court of Justice
ICLQ International and Comparative LawQuarterly
ICSID International Centre for Settlement of

Investment Disputes
ICSID Rev. – FILJ ICSID Review – Foreign Investment Law

Journal
IIA international investment agreement
IILJ Institute for International Law and Justice
IISD International Institute for Sustainable

Development
ILA International Law Association
ILC International Law Commission
ILM International Legal Materials
ILO International Labour Organization
ILSA J. Int’l & Comp. L. ILSA Journal of International and

Comparative Law
IMF International Monetary Fund
Ind. J. Global Legal
Stud.

Indiana Journal of Global Legal Studies

Int. ALR International Arbitration Law Review
Int. J. of Cultural
Property

International Journal of Cultural Property

Int’l Law. The International Lawyer
Int’l L. Q. International Law Quarterly
Int’l Tax & Bus. Law. International Tax & Business Lawyer
Int. TLR International Trade Law & Regulation
Iowa L. Rev. Iowa Law Review
ISO International Organization for

Standardization
ITO International Trade Organization
J. Int’l Econ. L. Journal of International Economic Law
J. Transnat’l L. & Pol’y Journal of Transnational Law & Policy
JWIT Journal of World Investment & Trade
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JWT Journal of World Trade
JZ Juristenzeitung
L. & Bus. Rev. Am. Law and Business Review of the Americas
Law & Contemp.
Probs.

Law and Contemporary Problems

Law & Pol’y Int’l Bus. Law and Policy in International Business
Leiden J. Int’l L. Leiden Journal of International Law
Maastricht J. Europ. &
Comp. L.

Maastricht Journal of European and
Comparative Law

MAI Multilateral Agreement on Investment
Manchester J. Int’l
Econ. L.

Manchester Journal of International
Economic Law

Max Planck UNYB Max Planck Yearbook of United Nations Law
MERCOSUR Mercado Comundel Cono Sur (Southern Cone

Common Market)
Mich. J. Int’l L. Michigan Journal of International Law
Mich. L. Rev. Michigan Law Review
MIGA Multilateral Investment Guarantee Agency
Minn. J. Global Trade Minnesota Journal of Global Trade
Minn. J. Int’l L. Minnesota Journal of International Law
Minn. L. Rev. Minnesota Law Review
mn. Margin number
NAFTA North American Free Trade Agreement
NAFTA FTC NAFTA Free Trade Commission
N. C. L. Rev. North Carolina Law Review
NILR Netherlands International Law Review
NPM non-precluded measures
Nw. J. Int’l L. & Bus. Northwestern Journal of International Law

and Business
NYU Envtl L. J. New York University Environmental Law

Journal
NYU J. Int’l L. & Pol. New York University Journal of International

Law and Politics
OECD Organization for Economic Cooperation and

Development
OSPAR Oslo/Paris Convention (for the Protection of

the Marine Environment of the North-East
Atlantic)

Pace Envtl L. Rev. Pace Environmental Law Review
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Pac. McGeorge Bus. &
Dev. L. J.

Pacific McGeorge Global Business &
Development Law Journal

PCA Permanent Court of Arbitration
PCB polychlorinated biphenyl
RdC Recueil des Cours

RGDIP Revue Générale de Droit International Public
RIW Recht der internationalen Wirtschaft

SCC Stockholm Chamber of Commerce
SchiedsVZ Zeitschrift für Schiedsverfahren

SLA Softwood Lumber Agreement
St John’s J. Legal
Comment.

St John’s Journal of Legal Commentary

Suffolk Transnat’l
L. Rev.

Suffolk Transnational Law Review

TEU Treaty on European Union
TDM Transnational Dispute Management
Tex. Int’l L. J. Texas International Law Journal
TFEU Treaty on the Functioning of the European

Union
Touro Int’l L. Rev. Touro International Law Review
TRIMS Agreement on Trade-Related Aspects of

Investment Measures
TRIPS Agreement on Trade-Related Aspects of

Intellectual Property Rights
U. C. Davis J. Int’l L. &
Pol’y

U. C. Davis Journal of International Law and
Policy

UCLA J. Int’l L. &
Foreign Aff.

UCLA Journal of International Law and
Foreign Affairs

U. Miami Inter-Am.
L. Rev.

University of Miami Inter-American Law
Review

U. Miami Int’l & Comp.
L. Rev.

University of Miami International and
Comparative Law Review

UN United Nations
UNESCO UN Educational, Scientific and Cultural

Organization
UNCITRAL UN Commission on International Trade Law
UNCTAD UN Conference on Trade and Development
UNESCO United Nations Educational, Scientific, and

Cultural Organization
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UN RIAA UN Reports of International Arbitral Awards
UNTS United Nations Treaty Series
U. Pa J. Int’l Econ. L. University of Pennsylvania Journal of

International Economic Law
Urb. Law. The Urban Lawyer
US United States
USD US dollar
US PPI US Producer Price Index
Va J. Int’l L. Virginia Journal of International Law
VAT value-added tax
VCLT Vienna Convention on the Law of Treaties
Vol. Volume
Wis. L. Rev. Wisconsin Law Review
VwVfG Verwaltungsverfahrensgesetz (German Code

of Administrative Procedure)
WTO World Trade Organization
Yale J. Int’l L. Yale Journal of International Law
Yale L. J. Yale Law Journal
ZaöRV Zeitschrift für ausländisches öffentliches Recht

und Völkerrecht
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