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                               Additional Supplementary Information 
 

NEW YORK CITY                                                                                                  
POLICE PENSION FUND 

INVESTMENT EXPENSES 
JUNE 30, 2016 

 
  Police 6/30/16  
   Asset Under MGMT Police Fees 

  ($MMs)  

    
    
    

    
    
    

    
    
    
    
    

    
    

    
    
    
    

    
    
    
    
    
    
    
    
    

    
    
    
    

U.S. Equities      

  Small Cap    
  Small Cap Growth    
  Brown AM-SCG $125.17 $987,621.68 
  Total Small Cap Growth $125.17 $987,621.68 
       
  Small Cap Value    
  Ceredex 116.33 557,484.23 
  Dalton Greiner 117.33 601,774.35 
  Total Small Cap Value $233.66 $1,159,258.58 
       
  Small Cap Core    
  DFA 116.77 397,902.24 
  Total Small Cap Core $116.77 $397,902.24 
       
  Fundamental Index Small Cap    

  RAFI Enhanced Small Co. 113.91 208,744.25 
  Total Small Cap Active $589.51 $2,753,526.75 

       
  Blackrock R2000 Growth  157.39 6,619.70 
  Blackrock R2000 Value 94.35 3,804.06 
  Total Small Cap Passive $251.74 $10,423.76 

  Total Small Cap $841.25 $2,763,950.51 
    

  Mid Cap    
  Mid Cap Value    
  Iridian Asset MCV 265.78 1,074,529.43 
  Total Mid Cap Value $265.78 $1,074,529.43 
       
  Mid Cap Core    

  Wellington Mgmt MCC 217.45 1,064,262.52 
  Total Mid Cap Core $217.45 $1,064,262.52 
       
  Total Mid Cap Active $483.23 $2,138,791.95 
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NEW YORK CITY                                       
POLICE PENSION FUND 

 

 INVESTMENT EXPENSES  

 JUNE 30, 2016  
   
                                           Police 6/30/16  

                                Asset Under MGMT               Police Fees 

                                 ($MMs)  

   
   

   
   

   
   
   

   
   

   
   
   
   
   
   

   
   
   
   

   
   
   
   
   

   
   

   
   
   

  State Street GA S&P 400 $181.81 $19,320.42 
  Total Mid Cap Passive 181.81 19,320.42 
  Total Mid Cap $665.04 $2,158,112.37 
        
  Russell 1000    
  Russell 1000 Fundamental     
  RAFI Enhanced Large Co. 271.05 328,942.24 
  VTL S&P 500 134.23 144,455.82 
  Total Russell 1000 Fundamental $405.28 $473,398.06 
       

  Total Russell 1000 Active $405.28 $473,398.06 
      
 Russell 1000 Growth Passive    
 Blackrock R1000 Growth  2,726.61 107,096.75 

    

 Russell 1000 Value Passive   

 Blackrock R1000 Value  2,824.76 105,544.08 
 Total Russell 1000 Value Passive $5,551.37 $212,640.83 

    

 Total Russell 1000 $5,956.65 $686,038.89 

    

  Emerging Managers   
  Attucks 38.13 269,390.20 
  Capital Prospects 45.23 367,303.90 
  P.I.M. Fund Mgmt 55.40 388,508.45 
  F.I.S. Fund Mgmt 49.35 378,182.28 

  Dom Equity Transition 740.21 0.00 
  Total Emerging Managers $928.32 $1,403,384.83 
Passive      
Russell 3000      
  State Street Global Adv Russell 3000 3,593.84 236,055.00 
  Total Passive Equities $3,593.84 $236,055.00 

      
 TOTAL U.S. EQUITIES $11,985.10 $7,247,541.60 
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NEW YORK CITY                                                                    
POLICE PENSION  FUND 

  

  INVESTMENT EXPENSES   

  JUNE 30, 2016   

     

                                                        Police 6/30/16             

                                                           Asset Under MGMT               Police Fees  

                                                               ($MMs)   
     

     
     
     

     
     

     
     
     

     
     
     
     

     
     
     
     
     

     
     
     
     

     
     
     
     
     

     

EAFE Markets Equities    
Active Growth   
 Baillie Gifford $458.32 $1,201,944.64 

 Walter Scott EAFE Large Cap MTA 588.31 1,692,891.64 

 Total EAFE Growth $1,046.63 $2,894,836.28 
    

 Value   

 Causeway EAFE Large Cap MTA 432.85 1,622,465.62 

 Sprucegrove (New) 520.84 1,103,325.50 
 Total EAFE Value $953.69 2,725,791.12 
    
 Core   
 REBAL-TRANSITION (Terminated) 0.32 0.00 
 Total EAFE Core $0.32 $0.00 

    

 Small Cap   
 Acadian EAFE Small Cap MTA 232.23 754,979.98 
 Pyramids EAFE Small Cap MTA 235.16 1,614,584.75 
 Total EAFE Small Cap $467.39 $2,369,564.73 
 Total EAFE Active $2,468.03 $7,990,192.13 
Passive    
 SSGA MSCI 509.68 92,957.02 
 Total Passive $509.68 $92,957.02 
    
 SSGA EAFE Small Cap 87.06 43,552.99 
 Total EAFE Markets Equities $3,064.77 $8,126,702.14 
    
 Globsal Fixed Income 0.00 63,574.22 
 LM Capital 0.00 63,574.22 
 NON-U.S. Environmental Managers   
  Generation GE 124.89 2,409,229.33 
  Total NON-U.S. Environmental Managers $124.89 $2,409,229.33 
  Total NON-U.S. Activist/Environmental  $3,189.66 $10,599,505.69 
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NEW YORK CITY                                                                                                  
POLICE PENSION FUND 

INVESTMENT EXPENSES 
JUNE 30, 2016 

 
                                                           Police 6/30/16   
                                                        Asset Under MGMT     Police Fees  
                                                   ($MMs)   

     

     
     
     
     
     

     
     

     
     
     

     
     
     
     
     

    
     

    
     

     

     
     
     
     
     
     
     

 Emerging Markets    

  Acadian $285.71 $986,193.49 
  Baillie Gifford 268.99 1,457,685.72 
  DFA 273.84 1,161,377.42 
  Parametric EM 301.95 1,428,113.52 

  Total Active Emerging Markets 1,130.49 5,033,370.15 

  Blackrock EM 855.70 428,554.65 

  Total Passive Emerging Markets $855.70 $428,554.65 

       

  REITS    

  SSGA REIT 190.33 175,662.32 

TOTAL INTERNATIONAL EQUITIES  $5,366.18 $16,237,092.81 

Hedge Funds      

  Altimeter Partners 33.07 0.00 

  Blue Trend Fd 106.10 920,870.24 

  Brevan Howard LLP 58.60 1,199,039.49 

  Brevan Howard Opp 63.40 321,645.57 

  Caspian Select CF 64.72 667,805.37 

  CCP Quant Fd 69.62 685,619.29 

  D.E. Shaw Composite FD 148.87 3,604,006.00 

  Fir Tree Val Fd 54.94 1,260,259.16 

  Gotham Asset Management 36.57 335,298.34 

  Luxor Capital 114.11 1,023,761.45 

  Permal Asset Management 142.99 817,076.60 

  PerryCapital LP 43.83 707,425.39 

  Pharo Gaia Fund Ltd 41.67 0.00 

  Pharo Macro Fd Ltd 65.71 0.00 

  Smithwood Advisors 76.92 0.00 

  SRS Investment Management 80.96 768,035.35 

  Standard General 20.45 242,773.52 

  Turiya Fund LP 72.43 625,052.65 

TOTAL HEDGE FUNDS  $1,294.96 $13,178,668.41 

TOTAL PUBLIC MARKETS FEES   $18,646.24 $36,663,302.82 
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NEW YORK CITY                                                                                                   

 INVESTMENT EXPENSES  
JUNE 30, 2016 

    
                                  Police 6/30/16  
                       Asset Under MGMT        Police Fees 

                     ($MMs) ( 

    
    
    
    

   
    

   
    
   
   
    

   
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    
    

Private Equity Investments      

  ACON Equity Partners III LP $1.73 $33,656.00 

  Aisling Capital II, LP 0.81 13,217.00 

  Aisling Capital III, L.P. 4.87 127,591.00 

  Altaris Health Partners III, L.P. 1.11 62,163.79 
  American Securities Partners VI, L.P. 58.08 703,517.00 
  American Securities Partners VII 0.00 0.00 

  Ampersand 2011 L.P. 16.29 137,908.25 

  Apollo Investment Fund V, L.P. 1.24 0.00 

  Apollo Investment Fund VI, L.P. 15.01 0.00 
  Apollo Investment Fund VII, L.P. 14.32 34,013.73 

  Apollo Investment Fund VIII 43.75 1,130,259.44 

  Ardian Secondary VI 45.92 295,265.00 

  Ares Corp. Opportunities Fund I, L.P. 3.49 -18,800.66 

  Ares Corp. Opportunities Fund II, L.P. 2.76 12,823.44 

  Ares Corp. Opportunities Fund III, L.P. 23.67 637,340.91 

  Ares Corp. Opportunities Fund IV, L.P. 40.13 804,866.42 

  Arlington Capital Partners II, L.P. 3.67 919,611.00 

  Arsenal Capital Partners II 8.22 88,359.77 

  ASF VII 3.43 7,234.00 

  ASF VII Side Car 0.00 0.00 

  Atlantic Equity Partners IV, L.P. 14.62 45,057.60 

  Aurora Equity Partners III, L.P. 1.73 978.00 

  Avista Capital Partners II, L.P 28.03 519,757.00 

  Avista Capital Partners, L.P. 9.59 -4,898.00 

  AXA Secondary Fund V B L.P. 52.54 -223,769.00 

  BC European Capital IX 46.68 959,407.84 

  BDCM Opportunity Fund III, L.P. 20.52 189,214.00 

  Blackstone Capital Partners IV, L.P. 11.47 239,725.99 

  Blackstone Capital Partners V, L.P. 14.64 1,118,212.47 

  Blackstone Capital Partners VI, L.P. 32.96 414,972.86 

  Blackstone Mezzanine Partners II L.P. 0.33 4,761.00 

  Blue Wolf Capital Fund II, L.P. 13.47 0.00 

  Bridgepoint EUR V 5.64 668,597.64 
  Bridgepoint Europe III 7.31 0.00 
  Bridgepoint Europe IV 8.02 0.00 
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NEW YORK CITY                                                                                                     
POLICE PENSION FUND 

INVESTMENT EXPENSES 
JUNE 30, 2016 

 
                                                       Police 6/30/16   
  Asset Under MGMT                          Police Fees  
                                                     ($MMs)         
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     

Capital Partners PE Income Fund II, L.P. $1.37 $32,454.98 

Capital Partners PE Income Fund, L.P. 4.40 23,185.65 

Carlyle Partners IV, L.P. 4.24 180,134.00 

Carlyle Partners V, L.P. 23.18 1,205,400.00 

Carlyle Partners VI, L.P. 32.04 1,084,424.00 

Carpenter Community BancFund-A, L.P. 13.83 1,245,539.63 

Catterton Partners VI, L.P. 14.80 175,656.00 

CCMP Capital Investors II, L.P. 10.06 407,561.00 

Celtic Pharmaceutical Holdings, L.P. 6.08 0.00 

Centerbridge Cap III 3.05 231,910.00 

Coller International Partners IV, L.P. 1.18 53,875.50 

Coller International Partners V, L.P. 2.77 73,989.04 

ComVest Investment Partners III, L.P. 9.64 0.00 

ComVest Investment Partners IV, L.P. 21.61 213,734.00 

Constellation Venture Capital III, L.P. 9.34 179,258.82 

Corals 2007 Intl Momentum Fund, L.P. 2.30 0.00 

Crestview Partners II, L.P. 16.91 271,734.00 

CRESTVIEW PRTNR III 14.81 336,013.00 

CS EMERG MGR FD/C Suisse EM DOM MGRS FD 46.05 590,401.11 

CS NYCERS Emerging Manager Co-Inv, L.P. 0.00 184,854.91 

CVC Capital Partners VI 28.11 3,417,232.93 

CVC European Equity Partners III, L.P. 0.68 0.00 

CVC European Equity Partners V, L.P. 14.74 2,287,875.21 

Cypress Merchant Banking Ptnrs II, L.P. 0.07 100,000.00 

EQT VI, L.P. 45.33 1,041,297.52 

EQT VII 13.05 2,216,074.18 

ERASMUS 1.55 0.00 

Euro Choice II (Delaware) L.P. 1.99 0.00 

Euro Choice III L.P. 9.79 161,159.48 

Euro Choice IV L.P. 14.85 125,748.94 

Falconhead Capital Partners II, L.P. 5.16 50,824.00 

FdG Capital Partners II LP 1.25 161,030.60 

FdG Capital Partners, L.P. 12.73 0.00 

Fenway Partners Capital Fund III, L.P. 5.84 66,122.00 
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NEW YORK CITY                                                                                                   
POLICE PENSION FUND 

INVESTMENT EXPENSES 

JUNE 30, 2016 

 
               Police 6/30/16   
                  Asset Under MGMT                Police Fees  
                      ($MMs)   
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     

First Reserve Fund XI, L.P. $1.69 $0.00 

First Reserve Fund XII, L.P. 6.63 125,929.00 
FirstMark IV, L.P. 42.45 -205,284.66 

FS Equity Partners V, L.P. 1.47 8,786.00 

FS Equity Partners VI, L.P. 19.46 82,755.00 

FTV IV, LP 5.02 0.00 

FTVentures III, L.P. 7.21 0.00 

GF Capital Private Equity Fund, L.P. 6.44 647,714.00 

GI Partners Fund II 4.07 26,981.00 

GI Partners Fund III 8.11 130,757.00 

Gleacher Mezzanine Fund II, LP 0.36 447,470.26 

Green Equity Investors VI 45.04 377,426.24 

Grey Mountain Partners Fund III, LP 0.86 35,929.01 

GSC Recovery III, L.P. 0.58 15,608.00 

GSO Capital Opportunities Fund, L.P. 2.28 201,837.00 

Highland Consumer Fund I 4.54 0.00 

ICV Partners III, L.P. 2.80 45,507.55 

Incline Equity Partners III, L.P. 1.40 17,411.26 

Intermedia Partners VII, L.P. 12.39 149,202.35 

JP Morgan Fleming, L.P. 24.25 433,386.67 

Landmark Equity Partners XI, L.P. 2.25 0.00 

Landmark Equity Partners XIII 3.53 0.00 

Landmark Equity Partners XIV, L.P. 13.14 0.00 

Landmark Equity Partners XV 27.50 0.00 

Lee Equity Partners, L.P. 1.77 98,543.00 

Levine Leichtman Capital Deep Value 3.15 0.00 

Levine Leichtman Capital Partners IV LP 4.87 64,002.00 

LEXINGTON CAP VIII  19.95 0.00 

Lexington Capital Partners VII, L.P. 10.48 201,146.00 

Lincolnshire Equity Fund II, L.P. 0.62 0.00 

Lincolnshire Equity Fund III, L.P. 7.26 115,256.07 

Lincolnshire Equity Fund IV, L.P. 6.74 49,909.77 
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NEW YORK CITY                              
POLICE PENSION FUND  

 INVESTMENT EXPENSES  
 JUNE 30, 2016  
   
                  Police 6/30/16  
                  Asset Under MGMT Police Fees 

                   ($MMs)  

   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   

Markstone Capital Partners, L.P. $0.49 $0.00 

Medica III Investments (Intl) L.P. 4.11 0.00 

MidOcean Partners III, L.P. 32.80 461,311.00 

Milestone Partners III, LP 7.24 -31,538.64 

Mill City Capital II 0.68 38,425.64 

Montreux Equity Partners IV L.P. 8.53 0.00 

NB Co-Investment Partners LP 7.05 125,270.39 

NB Strategic Co - Invest II, LP 53.12 1,102,344.56 

New Mainstream Capital II 0.86 66,116.67 
New Mountain Partners I, L.P. 0.33 0.00 

New Mountain Partners II, L.P. 0.13 112,375.00 

New Mountain Partners III, L.P. 36.81 2,107,574.00 

NGN BioMed Opportunity II, L.P. 5.01 120,347.00 

NorthBound Emerging Manager Custom Fd LP 14.43 54,827.00 

Olympus Capital Asia III 17.63 373,938.04 

Olympus Growth Fund VI, L.P. 17.34 535,639.00 

Onex Partners III LP 12.58 142,491.00 

Paladin Homeland Security Fund L.P. 4.59 222,222.00 

Paladin III, L.P. 30.77 661,847.00 

Palladium Equity Partners III, L.P. 12.81 247,925.20 

Palladium Equity Partners IV 15.55 233,770.42 

Patriot Partners II 1.72 74,092.02 

PCG Clean Energy Tech Fund East, L.P. 17.88 0.00 

Pegasus Partners IV, L.P. 8.51 357,047.00 

Pegasus Partners V, L.P. 13.35 218,130.00 

Permira IV 4.99 0.00 
Perseus Partners VII, L.P. 0.24 0.00 

Pine Brook Capital Partners 8.25 69,456.00 

Platinum Equity Capital Partners III, LP 29.35 776,975.00 
Prism Venture Partners V, L.P. 4.17 0.00 
Psilos Group Partners III, L.P. 10.26 0.00 
Quadrangle Capital Partners II, L.P. 5.77 407,705.00 
Quaker BioVentures II, L.P. 8.23 95,097.00 

Raine Partners II 2.16 318,472.00 
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NEW YORK CITY                         
POLICE PENSION FUND  

  INVESTMENT EXPENSES  
  JUNE 30, 2016  
    
              Police 6/30/16  
               Asset Under MGMT Police Fees 
             ($MMs)  

    
    
    
    
    

   
    

   
    

    
    
    
    
    
    
    
    
    

    
    
    
    
    
    
    
    
    
    
    
    
    
    

   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   
   

Relativity Fund, L.P. $2.70 $0.00 

RiverstoneCarlyle Glbl Engy-Pwr Fd IV  7.36 66,030.00 

RRE Ventures IV, L.P. 19.98 209,079.00 

Scale Venture Partners III, LP 9.92 0.00 

SCP Private Equity Partners II, L.P. 5.23 0.00 

SCP Vitalife Partners II, L.P. 9.33 123,076.00 

Siris Partners III 2.03 197,695.00 

Snow Phipps Group, L.P. 5.92 81,618.17 
Snow Phipps II, L.P. 17.03 401,773.41 

Solera Partners, L.P. 1.93 50,017.00 

Stellex Capital Management LP 1.46 166,496.00 

Summit Partners Growth Equity VIII-A 67.52 1,369,303.00 

Terra Firma Capital Partners III, L.P. 6.60 521,275.54 

The Fourth Cinven Fund 1.26 111,269.24 

Thomas, McNerney & Partners II, L.P. 5.22 13,333.00 

Trident V, L.P. 41.00 516,856.23 

Trilantic Capital Partners III, L.P. 0.43 26,192.20 

Trilantic Capital Partners IV L.P. 14.48 1,425,431.33 

Trilantic Capital Partners V L.P. 23.76 990,869.52 

United States Power Fund III, L.P. 14.12 0.00 

US Power Fund II 18.25 0.00 

Valor Equity III 1.90 120,950.00 

Vista Equity Partners Fund III, L.P. 9.04 17,750.00 

Vista Equity Partners Fund IV, L.P. 87.05 1,056,780.00 

VISTA EQUITY V 65.75 3,654,304.00 

Vista Foundation Fund II, L.P. 4.23 111,020.00 

Vista VI 8.90 94,677.00 

VSS Communications Partners IV, L.P. 1.61 111,701.00 

Warburg Pincus Private Equity XI, LP 77.74 405,360.14 

Warburg Pincus XII 5.90 1,074,928.64 
WCAS XII 8.91 0.00 
Webster Capital III 2.49 51,005.00 
Wellspring Capital Partners V, L.P. 24.27 284,796.00 
Welsh, Carson, Anderson & Stowe XI, L.P. 14.52 0.00 
Yucaipa American Alliance Fund I, L.P. 7.31 0.00 
Yucaipa American Alliance Fund II, LP 53.78 208,974.00 



 

139 

                                             Additional Supplementary Information 

 

NEW YORK CITY                                                                                                  
POLICE PENSION FUND 

INVESTMENT EXPENSES 
JUNE 30, 2016 

 
                           Police 6/30/16   
                           Asset Under MGMT  Police Fees  
                                 ($MMs)   
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     

    
     

    
     

     
     

    
     

    
     

    
     

  Yucaipa Corporate Initiatives Fund II LP $7.99 $61,189.00 

TOTAL PRIVATE EQUITY INVESTMENTS $2,301.84 $50,524,415.23 

       
Real Assets      

Private Real Estate      

  AG Realty Fd VII (Global) 4.54 336,382.00 

  Almanac Re Sec VI 27.32 147,515.00 
  Almanac Re Sec VII 15.64 -60,176.00 
  Amer Value Ptnrs I, L.P. 4.01 0.00 

  ARA Asia Dragon Fd (Global) 0.01 0.00 

  Ares European RE Fund III 5.63 0.00 
  Ares RE FD V (fka Apollo RE Fund V) 2.65 -15,700.00 
  Artemis Co-Investment 5.26 0.00 
  Avanath Aff Housing II 4.12 171,986.30 
  Blackstone Europe IV 76.27 1,363,151.00 
  Blackstone Real Estate Ptnrs EU III 25.58 307,216.00 
  Blackstone Real Estate Ptnrs EU IV 4.31 0.00 
  Blackstone Real Estate Ptnrs VI 23.21 205,733.00 
  Blackstone Real Estate Ptnrs VII 101.96 1,141,243.00 
  Blackstone Real Estate VIII 39.54 1,043,362.00 
  Brookfield Strategic RE Ptnrs 67.11 598,823.00 
  Canyon Johnson Urban Fd II 1.00 -26,692.82 
  Canyon Johnson Urban Fd III 0.12 1,210,907.08 
  Carlyle Realty Fund VII 22.86 813,584.00 
  Carlyle Realty V 6.76 95,740.00 
  Carlyle Realty VI 23.79 1,681,556.00 
  City Investment Fund 0.20 0.00 
  Colony Investors VIII 3.99 0.00 
  Colony Realty Ptnrs II 5.52 0.00 
  DivCo West Fd III 18.88 0.00 
  DivCo West Fd IV 72.07 981,266.85 
  Emmes Asset Mgmt Co 39.88 338,755.24 
  Exeter Fund II L.P. 3.90 0.00 
  Fidelity RE Growth Fd III 2.37 0.00 
  H/2 Spec Opportunity Fd II 18.94 0.00 
  H/2 Spec Opportunity Fd III 23.23 0.00 
  Heitman America RE Trust 50.64 0.00 

  Hudson Separate Account  13.94 153,104.41 
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  Police 6/30/16   
  Asset Under MGMT Police Fees  

 ($MMs)   
     
     
     
     
     
     
     
     
      
     
      
      
      
      
      
      
      
    
      
      
     
      
     
     
     

      
      
      
      
      
      

  Jamestown Premier Fund $7.04 $10,640.93 

  JPM Strategic Prop Fd 106.84 505,574.93 

  JPM Special Sit Fd 18.85 142,846.75 

  KTR Ind Fd III 0.06 0.00 

  Lasalle US Property Fd 67.08 -30,559.97 

  Lone Star RE Fd III 64.13 0.00 

  MetLife Core Property 45.55 0.00 

  Metro Workforce Housing Fd 5.24 0.00 

  OCM Real Estate Opportunities Fd III 0.63 0.00 

  PRISA 27.33 132,546.28 

  PRISA II  79.93 428,713.74 
  PRISA III 71.80 450,180.25 
  Prologis Inc 12.26 0.00 

  Related Sep Acct 56.96 231,544.06 

  RREEF Amer. II 27.24 0.00 

  RREEF Amer. III 0.68 0.00 

 Silverpeak Legacy Ptnrs III (Global) 4.35 97,279.00 

  Stockbridge Real Estate Fund III 35.58 0.00 

  Taconic NYC Investmt Fd  18.13 0.00 

  Thor Urban Property Fd II 14.23 0.00 

  Tristan Euro Property 4.31 0.00 

  UBS Trumbull Property Fd  99.53 431,350.56 

  USAA Eagle RE Fund 25.86 0.00 

  Walton St REF VI (Global) 16.22 0.00 

  Westbrook RE Fund VII 3.43 43,681.00 

  Westbrook RE Fund VIII 6.86 132,145.00 

TOTAL PRIVATE REAL ESTATE $1,535.37 $13,063,698.59 

      

Infrastructure    

  Brookfield Infr Fd II 39.70 627,250.50 

  First Reserve EIF II 7.09 412,288.00 

  IFM GL Infrastructure 64.09 3,366.42 

  Infrastructure-BIF III 4.66 157,135.20 

TOTAL INFRASTRUCTURE $115.54 $1,200,040.12 

    

TOTAL REAL ASSETS $1,650.91 $14,263,738.71 
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  Police 6/30/16   
  Asset Under MGMT Police Fees  

  ($MMs)   
     
     
     
     
     
     
     
     
     
    
     
     

     
     
     
     
     

    
     
     
     

    
     
     

     
     

    

 TOTAL EQUITY - PUBLIC & PRIVATE $3,952.75 $64,788,153.94 

    
Fixed Income Structured Program   
Government Treas/Agency Sector   

                      Blackrock 247.57 98,802.90 

                      C/D Fail Float 1.48 0.00 

                      CPC-PPAR (GNMA) 75.00 0.00 

                      Total Sector $324.05 $98,802.90 

    

 Mortgage Sector   

                      Blackrock 724.51 293,893.05 

                      Goldman Sachs  325.67 405,450.64 

                      Pyramis - Credit 201.27 302,775.61 

                      State Street 423.57 175,464.36 

                      Total Sector $1,675.02 $1,177,583.66 

   

Investment Grade Credit Sector    

                       Blackrock 619.20 335,043.34 

                       Fischer Francis-Govt 247.80 272,600.07 

                       Loomis Sayles 227.74 703,729.52 

                       Prudential-Credit 671.24 458,515.21 

                      Wellington $329.32 $316,582.42 

                      Total Sector $2,095.30 $2,086,470.56 

                      Total Structured Plus LM Capital   

   

Global Fixed Income   

                      GIA 36.75 94,865.94 

                                               

 Progressive Fixed Emerging Managers                                                     

                      PIM-Hillswick 7.75 25,525.85 

                      PIM-Integrity 6.84 13,059.47 

                      PIM-New Century 20.40 89,006.97 

                      PIM-Pugh CAP 23.64 78,129.16 

                      PIM-Ramirez Asset 19.32 63,569.39 

                     Total Progress Fixed Emerging Managers $77.95 $269,290.84 

                     Total Fixed Income Program $77.95 $269,290.84 
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  Police 6/30/16   
  Asset Under MGMT Police Fees  

  ($MMs)   
     
     
     
     

     
     

     
     

     

    

     
     

     

     
     
     
     

    

     
     
     
    

     
     
     
     

Active TIPS Managers   

                    Blackrock $375.91 $156,991.60 

                    Total Active TIPS Managers $375.91 $156,991.60 

Passive TIPS Managers   

                    State Street 1,127.48 40,459.45 

                    Total Passive TIPS Managers $1,127.48 $40,459.45 

                    Total TIPS Managers $1,503.39 $197,451.05 

Alternative Investment (Opportunistic) - Fixed Income     

                    Angelo Gordon Ct St Ptnrs 82.50 1,859,156.91 

                    Ares Centre Street 85.58 772,197.82 

                    Ave Euro Special Situations Fd 0.21 0.00 

                    Ave Special Situations Fd V 0.22 0.00 

                    Ave Special Situations Fd VI 22.28 337,761.00 

                    Apollo Centre Street Partnership 103.60 483,414.93 

                    Brightwood Capital Advisors III, LP 15.20 224,421.00 

                    Contrarian Partnership, LP 38.06 293,736.14 

                    Fortress Ptnrs LP 80.54 1,148,282.11 

                    Golden Tree OD 111.09 736,785.04 

                    Lone Star Fd VIII 37.31 756,277.30 

                    Marathon Centre Street Partnership, L.P. 164.77 1,018,172.00 

                    Oaktree Opp Fd IX 105.77 848,290.56 

                    Oaktree Opp Fd IX LP 66.95 1,113,567.97 

                    Torchlight Debt Oppy Fund III, LLC 4.65 86,315.90 

                    Torchlight Debt Opp V 6.86 699,849.00 

                    Total Alternative Investment (Opportunistic) -  $925.59 $10,378,227.68 

Enhanced Yield   

                    Fort Washington 126.88 240,838.83 
                    Neuberger Berman-High Yield 542.59 255,129.92 

                    Neuberger Berman-Mortgage 251.86 889,654.83 

                    Oaktree 183.35 693,334.67 

                    Stone Harbor 165.90 590,721.17 

                    Security Lending 4.48 147,746.75 
                    Shenkman 97.56 327,933.83 

                     Fixed Income.   
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  Police 6/30/16   
  Asset Under MGMT                  Police Fees  

  ($MMs)   

     

     

     

     

     
     

     

     

     

    

     
     

     

     

     

     
     

    

     

     
     
    

     

     

     
     

 Taplin Canida Habacht Credit $199.87 $149,422.35 

 T. Rowe Price - Credit 919.23 986,430.99 

 T. Rowe Price - Credit 284.91 840,839.44 

 Total Enhanced Yield $2,776.63 $5,122,052.78 

Bank Loans    

 Babson BL  226.18 766,988.28 

 Credit Suisse BL  117.49 462,912.18 

 Guggenheim BL  234.97 515,270.45 

 Total Bank Loans $578.64 $1,745,170.91 

Convertible Bonds    

 Advent 110.10 557,113.98 

 High Yield Transition 0.02 0.00 

 Victory 109.60 314,107.00 

 Total Convertible Bonds $219.72 $871,220.98 

ETI Investments    

 ACCESS RBC 0.00 142,602.06 

 AFL-CIO HOUSING INV TRUST 0.00 619,292.70 

 BOA-PPAR (FNMA) 0.00  

 BOA-PPAR (GNMA) 0.00  

 CCD-PPAR (FNMA) 0.00  

 CCD-PPAR (GNMA) 0.00  

 CFSB-PPAR (GNMA) 0.00  

 CPC CONST FACILITY 0.00  

 CPC-PPAR (FNMA) 0.00  

 JPMC - PPAR (FNMA) 0.00  

 LIIF-PPAR (FNMA) 0.00  

 LIIF-PPAR (GNMA) 0.00  

 NCBCI-PPAR (FNMA) 0.00  

 NCBCI-PPAR (GNMA) 0.00  

 NHS-PPAR (GNMA) 0.00  

 Total ETI Investments $0.00 $761,894.76 

TOTAL INVESTMENT MANAGER EXPENSES $32,812.03 $124,254,488.83 
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                    Police Fees  

     

     

     

     

     

     

     

     

     

    

     

     

     

     

     

     

     

    

     

     

     
    

     

     

     

     

     Blackstone Real Estate Partners VIII   $8,425.00 

 Bryan Cave LLP  5,000.00 

 Cox, Castle & Nicholson  12,870.71 

 DAYPITNEY LLP  16,910.94 

 Foster, Pepper LLC  28,230.53 

 Morgan, Lewis & Bockius  49,365.65 

 Nixon Peabody  20,138.30 

 Orrick Herrington & Sutclifee LLP  298.50 

 Pillsbury Winthrop Shaw Pittman LLP  74,985.05 

 Reinhart Boerner Van Deuren EQTY VII  23,941.32 

 Sadis & Goldberg LLP  17,600.00 

 Seward & Kissel LLP  9,814.27 

 Total Legal  $267,580.27 

    Consultants    

 Aksia LLC  339,972.86 

 Courtland Partners LTD  109,010.29 

 Stepstone Groupg LP  904,750.00 

 Strategic Investment  Solutions Inc  223,333.34 

 The Townsend Group  246,444.00 

 Wilshire Total  180,000.00 

 Total Consultants  $2,003,510.49 

 Total Police FY 2016  $126,525,579.59 

 Operating Expenses/Misc Exp  29,629,708.41 

 Total Investment Expenses, incurred by the Fund $156,155,288.00 

    

    Legal Fees    
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NEW  YORK  CITY     
POLICE  PENSION  FUND  

Schedule  Of Administrative  Expenses (A)  

  June 30, 2016   

    

   Salaries Paid to Plan Personnel $10,702,533   

   Fringe Benefits Paid to Plan Personnel 2,499,934   

   13,202,467  

     

   Supplies and  Materials 700,030   

   Equipment and Furniture 741,146   

   Office Services 2,831,778   

   Maintenance and Repairs 42,408   

   Contracts 960,286   

     

   Total Overhead Expenses  5,275,648  

     

   Total Administrative Expenses  $18,478,115  

     

 

 

    

  In addition $4,585,439 of expenses were incurred and paid by the City of New York  

  on behalf of the Fund  

  

Additional Supplementary Information 
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NEW  YORK  CITY     

POLICE  PENSION  FUND  

Schedule  Of Administrative  Expenses (B)  

  June 30, 2016   

    

 Salaries  and Fringe Benefits Paid to Plan Personnel  $13,202,467  

    

Professional Services:-    

    

               Administration 466,145   

               Trading and Investments 2,023,804   

               Management Division 56,642   

               Legal 503,729   

    

 Total Professional Services  3,050,320  

    

Communication  and General Services:-    

    

               Printing and Computer Services 10,600   

 15,823   

 Total Communication and General Services    

    

Miscellaneous Expenses:  26,423  

    

               F I S A 1,204,483   

               O P A 137,493   

               Office Management and Budget 166,720   

               Pension Overhead Expenses 5,275,648   

    

 Total Miscellaneous Expenses  6,784,344  

    

Total Administrative Expenses  $23,063,554 * 

    

 

 

    

    

* This amount represents expenses incurred by the Fund and also by other City agencies. From these  

expenses, $18,478,115 are incurred and paid by NYCPPF and the balance is incurred by other city agencies and   

paid by the City of New York on behalf of the Fund   

   Additional Supplementary Information 
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INVESTMENT REPORT 

 This section is prepared by management from data provided by the Investment Managers. The Comptroller administers 
the Fund’s investments, subject to the management and control of the Board of Trustees. The Board of Trustees has 
the ultimate responsibility of ensuring that all the assets of the Fund are managed prudently, in compliance with the 
administrative code of the City of New York and the State Retirement Social Security Laws. The Board monitors and 
measures market and various other risk factors associated with investments. Independent investment consultants are 
employed as investment advisors to the Fund. Investment managers are utilized to manage long term debt and equity 
portfolios and seek to increase investment returns and provide greater safety for the assets of the Fund. The             
performance of the investment managers is reviewed frequently to insure that their activities in dealing securities are 
consistent with the best practices in the industry.  

  

Investment Policy 

 Investment Policy is approved by the Board of Trustees. The New York City Comptroller is the Treasurer, Chief      
Custodian and Investment Advisor to the Board. The primary objective of the Board is to provide retirement and other 
benefits for its members. 

The Board realizes that increasing investment returns will strengthen the Fund and significantly enhance benefits     
enjoyed by the members. Increased returns will further assure the safety of assets held in trust for pension benefits. 
The Investment Policy adopted by the Board of Trustees is one that minimizes credit and market risks while            
maintaining a competitive yield on the Fund’s portfolio. All returns are time-weighted rates of return. For periods greater 
than one year, returns are analyzed.  

 

Investment Philosophy 

 The investment philosophy of the Board is influenced by key factors that affect investment and strategy, i.e. Risk      
Tolerance, Returns, Diversification and Liquidity. 

 

1-Risk Tolerance 

 The Board shall always act to assure that the level of investment risk in the portfolio will be prudent and not exceed 
levels that may jeopardize the primary objective. 

2-Returns  

 The Board believes that over the long term there is a relationship between the level of investment risk taken and the 
rate of investment return realized.  In order to enhance the level of returns, the assumption of a moderate level of risks 
is therefore reasonable and justified. 

3-Diversification 

 The Board seeks diversification through investing in a broad array of instruments in order to reduce overall portfolio 
risks. 

4-Liquidity  

 The system anticipates positive cash flow over the near and intermediate term. Liquidity requirements for payment of 
current and intermediate benefits will therefore not be an issue for the future. 
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Investment Objectives 

 The Board has adopted the following general investment objectives in order to enhance returns, provide greater 
benefits and ensure the safety of assets held in trust for benefits.  

1. In recognition that obligations of the Fund will increase as a result of inflation, the Board seeks to  maximize 
the total return on assets held in trust for pension benefits, while operating within the bounds of regulatory 
restrictions and prudent parameters of risk.   

2. The Board also aims to protect the system from depreciation of assets during adverse market conditions 
and to attain a level of return that is competitive, not only with similar funds but also with the wider market. 
These results are attained through broad diversification, careful review of risks and emphasis on long term 
results. 

3.  The Board of Trustees, where possible and not in conflict with other provisions, is interested in increased 
economic activity in local communities. The Comptroller’s Office has made substantial efforts to broaden 
the Pension Fund’s activity in economically targeted investments in the City of New York. This will promote 
growth in communities while increasing returns. All existing targeted investments are guaranteed by        
government agencies and earn a rate of return commensurate with risk. 

 

Asset Allocation 

 The Board’s investment policy is implemented using a strategic allocation of assets that meet its objectives, while 
working within the confines of the Administrative Code of New York City and the State   Retirement and Social     
Security Laws. The code authorizes the investment of Plan Assets, except equities, subject to the terms, conditions, 
limitations and restrictions imposed by law for investment by Savings Banks. The code imposes specific criteria for 
Plan investments. Fixed income investments may be made mostly in U.S. Government securities or agencies 
backed by the U.S Government, companies rated BBB or better by the Standard and Poor’s Corporation or Moody’s 
Investor’s Services or in companies on the Legal Investments lists published by the New York State Banking        
Department. 

Equity investments may be made only in stocks that meet the qualifications of the New York State Retirement and 
Social Security Laws. Short Term Investments may be made in U.S. Government Securities or other securities fully 
guaranteed by the Government, commercial paper rated AI or PI or fully collateralized repurchase agreements.   
Investments are made in a broad array of financial instruments; including domestic stocks, bonds and               
international securities, through a collective fund investment vehicle. Diversification of investments provides  
greater security for the assets held in trust, enabling the Fund to   become stronger and to meet its obligation. The 
policy mix targeted for the Fund in fiscal year 2016 included securities from the following categories: U.S. Equities 
35.7%, U.S. Core Plus five 17.1%, International Equities 9.5%, Emerging Markets 5.9%, Enhanced yield 4.0%,   
Private Real Estate 4.9%, Private Equities 6.9%, U.S. Treasury Inflation Protected Securities 4.5%, cash 1.0%, 
Hedge Funds 3.9%, Convertible Bonds 0.7%, REITS 0.6%, Opportunistic Fixed 2.8%, Bank Loans 1.7% & ETI 1.1%. 
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Results  

 Fiscal Year 2016 was a fairly good year for the securities industry and for the Police Pension Fund. The Consolidated 
Performance report prepared for the Fund through June 30, 2016 indicates the following portfolio returns; the Russell 
3000 Index gained 2.14%, NYC Core Plus five gained 7.16%, The Europe, Australia and Far East international index 
lost 10.24% and the Emerging markets lost 12.05%. It is also noted that total investments of the Police Pension Fund 
during the year decreased from $39,016,971 thousand to $38,755,575 thousand. For the same period, total assets   
decreased from $39,925,168 thousand to $39,879,854 thousand, while net investment income decreased from 
$1,098,220 thousand to $403,534 thousand. Overall, the total portfolio of the Police Pension Fund investments        
returned 1.44% compared to the policy benchmark of 2.06%.  

 

Other Information  

  This section includes a list of the Police Pension Fund portfolio’s largest investment holdings. A complete list of the 
portfolio’s holdings can be obtained by writing to Kevin Holloran, Executive Director, New York City Police Pension 
Fund, 233 Broadway, New York, NY 10279.  
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New York City  
Police Pension Fund 

June 30, 2016 
  
 
The following are Consultants and Advisors for the various investment types: 
 
U.S. Equities     
           Small Cap Growth   
  Brown AM   
      
  Small Cap Value   
  Ceredex   
  Dalton Greiner   
      
  Small Cap Core   
  Daruma Asset Mgmt Small Cap   
  DFA   
        

Fundamental Index Small Cap    RAFI 
Enhanced Small Co. 

            Blackrock R2000 Growth    
  Blackrock R2000 Value    
      
            Small/Mid Cap Growth   
  Timessquare Capital SMDG   
       
  Mid Cap 
   
  Mid Cap Growth   
  Frontier Capital MCG   
  Timessquare Capital MCG   
   
  Mid Cap Value   
  Iridian Asset MCV   
  Systematic Financial MCV   
      
  Mid Cap Core   
  Wellington Mgmt MCC   
   
            Mid Cap Passive   
            State Street GA S&P 400 
 
            Russell 1000 
   
  Russell 1000 Fundamental   
  RAFI Enhanced Large Co.   
  VTL S&P 500   
      
 Russell 1000 Growth Passive   
  Blackrock R1000 Growth    
      
  Russell 1000 Value Passive   

  Blackrock R1000 Value    
 
Emerging Managers     
  Attucks   
  Capital Prospects   
  F.I.S. Fund Mgmt 
 Total Progress Trust   
      
Passive Russell 3000     
  State Street   
        
Developed Markets Equities Active Growth  
 Baillie Gifford  
 Walter Scott EAFE Large Cap MTA  
   
 Value  
 Causeway EAFE Large Cap MTA  
 Sprucegrove (New)   
    
Small Cap  
 Acadian EAFE Small Cap MTA  
 Pyramis EAFE Small Cap MTA  
 
Passive   
 SSGA  
 SSGA EAFE Small Cap  
   
NYC Activist / Environmental Strategie       
Activist / Environmental Equity Strategies   
     
 NON-U.S. Environmental Managers   
  Generation GE   
 
Emerging Markets     
  Acadian   
  Baillie Gifford   
  DFA   
  Parametric   
  Blackrock Account 
 
Hedge Funds     
  Permal Hedge Fund of Funds   
  Direct Hedge Funds   
  Altimeter Capital 
             Blue Trend Fd   
  Brevan Howard   
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New York City  
Police Pension Fund 

June 30, 2016 
  
 
The following are Consultants and Advisors for the various investment types: 
     
  Brevan Howard Opp  
 Caspian Select CF   
  CCP Quant Fd   
             D.E. Shaw   
  Fir Tree Val Fd   
  Gotham Asset Management 
             Luxor Capital   
  Perry Capital  
 SRS Investment Management 
 Turiya Fund LP  
             Pharo Gaia Fd Ltd 
  Pharo Macro Fd Ltd 
             Smithwood Advisors   
  Standard General   
      
Real Estate Equity Securities     
  SSGA REIT   
      
Private Equity Investments     
  ACON Equity Ptnrs III   
  Aisling Capital II   
  Aisling Capital III 
             Altaris Health Partners III< L.P.   
  American Sec Ptnrs VI   
  Ampersand 2011 L.P.   
  Apollo Investment Fd V   
  Apollo Investment Fd VI   
  Apollo Investment Fd VII   
  Apollo Investment Fd VIII 
  Ardian Capital   
  Ares Corp Opp   
  Ares Corp Opp Fd II   
  Ares Corp Opp Fd III   
 Ares Corp Opp Fd IV 
             ASF VII 
             ASF VII Side Car   
  Arlington Capital Partners III   
  Atlantic Equity Ptnrs IV   
  Arsenal Capital Partners II   
  Aurora Equity Capital Partners III   
  Avista Capital Partners    
  Avista Capital Partners II   
  AXA Secondary Fd V   
  BC EUR Cap IX   
  BDCM Opportunity Fd III   
  Blackstone Capital Ptnrs IV   

  Blackstone Capital Ptnrs V   
  Blackstone Capital Ptnrs VI   
  Blackstone Mezz Ptnrs II   
  Blue Wolf Capital Fund II   
  Bridgepoint Europe III   
  Bridgepoint Europe IV  
             Bridgepoint Europe V 
  Capital Ptnrs PE Income Fund, L.P.   
  Capital Ptnrs PE Income Fund II, L.P. 
 Carlyle Partners IV L.P.      
  Carlyle Ptnrs V, L.P.  
  Carlyle Ptnrs V, L.P.   
  Carpenter Community Bancfund   
  Catterton Partners VI   
  CCMP Capital Investors II   
  Celtic Pharm Hldgs, LP 
             Centerbridge Cap III   
  Coller International Ptnrs IV   
  Coller International Ptnrs V   
  Comvest Investment Ptnrs III   
  Comvest Investment Ptnrs IV   
  Constellation Ventures III   
  Corals 2007 Momentum Fund 
             CS Emerging Manager Co-Inv, L.P. 

CS Emerging Manager Fund, L.P.     
CVC Capital Parteners VI 

             CVC European Equity Partners III, L.P. 
CVC European Equity Partners V, L.P. 
Cypress Merchant Banking Partners II, L.P. 
EQT VI, L.P. 
EQT VII, L.P. 

             Erasmus NYC Growth FD A  
 Falconhead Capl Ptnrs II 
  FdG Capl Ptnrs 
  FdG Capl Ptnrs II   
  Fenway Ptnrs Capital III   
  First Mark Fd IV   
  First Reserve Fd XI   
  First Reserve Fd XII   
  Fourth CINVEN Fd   
  FS Equity Ptnrs V   
  FS Equity Ptnrs VI   
  FT Ventures Fd III   
  FTV Capital IV   
  GI Ptnrs Fd II 
             GI Partners Fund III 
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New York City  
Police Pension Fund 

June 30, 2016 
  

 
The following are Consultants and Advisors for the various investment types: 
   
 GF Capital 

Gleacher Mezzanine Fd II   
  Green Eq Inv VI 
 Grey Mountain Partners Fund III   
  GSC Recovery III   
  GSO Capital Opportunities Fd   
  Highland Consumer Fd I   
  ICV Ptnrs III   
  Incline Eq Ptnrs III   
  Intermedia Ptnrs VII   
  JP Morgan Investment Mgmt   
  Landmark Equity Ptnrs XI   
  Landmark Equity Ptnrs XV   
  Landmark Equity Ptnrs XIV   
  Landmark Fd XIII   
  Lee Equity Ptnrs    
  Levine Leichtman DVF   
  Levine Leichtman Cap Ptnrs IV   
  Lexington Capital Ptnrs VII 
 Lexington Capital Ptnrs VIII 
  Lincolnshire Eq Fd II   
  Lincolnshire Eq Fd III   
  Lincolnshire Eq Fd IV   
  Euro Choice II (Delaware) 
 Euro Choice III 
 Euro Choice IV 
  Markstone Capital Ptnrs   
  Medica Mgmt III   
  Midocean Eq Ptnrs III   
  Milestone Partners III 
 Mill City Capital II   
  Montreux Eq Ptnrs IV   

NB Strategic Co-In Ptnrs II 
 NB Co-Inv. Partners  
  North Bound Emerging Mgr 
 New Main Stream Capital II 
 New Mountain Ptnrs I  
  New Mountain Ptnrs II   
  New Mountain Ptnrs III     
  NGN Biomed Opportunity II   
  Olympus Capital Asia III   
  Olympus Growth Fund VI   
  Onex Ptnrs III   
  Paladin Homeland Security Fd   
  Paladin Fund III   
  Palladium Eq Ptnrs III   

  Palladium Eq Ptnrs IV 
             Patriot Partners II   
  PCGAM Clean Energy & Tech Fund   
  Pegasus Partners IV   
  Pegasus Partners V   
  Permira Fd IV   
  Perseus Ptnrs VII   
  Pine Brook Capital Ptnrs   
  Platinum Eq Cap Ptnrs III   
  Prism Venture Ptnrs V-A   
  Psilos Group Partners III   
  Quadrangle Cap Ptnrs II   
  Quaker Bioventures II     

Raine Partners II 
RRE Ventures IV 
Scale Venture Ptnrs III 
SCP Priv Eq Ptnrs II 
SCP Vitalife Partners II 
Siris Partners III 
Snow Phipps Group 
Snow Phipps II 
Solera Ptnrs 
Summit Partnern Gr EQ VIII 
Stellex Capital Management LP 
Summit Partners Growth Equity VII-A  
Terra Firma Cap III 
Thomas McNerney Ptnrs II 
Trident V L.P. 
Trilantic Capital Ptnrs 
Trilantic Capital Ptnrs III 
Trilantic Capital Ptnrs IV 
US Power Fund II 
US Power Fund III 
Valor Equity III 
Vista Equity Ptnrs III 
Vista Equity Ptnrs IV 
Vista Equity Ptnrs Fd II 
Vista Equity Ptnrs V 
VS&A Comm Ptnrs III 
VSS Comm Ptnrs IV 
WCAS XII 
Warburg Pincus XI 
Warburg Pincus XII 
Wellspring Capital Ptnrs V 
Welsh, Carson, Anderson & Stowe XI 
Webster Capital III 
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New York City  

Police Pension Fund 
June 30, 2016 

  
The following are Consultants and Advisors for the various investment types: 
  

Yucaipa American Alliance Fd 
Yucaipa American Alliance Fd II 
Yucaipa Corp Initiative II 

             
Private Real Estate 

AG Realty Fd VII   
Almanac Re Sec VI 
Almanac Re Sec VI 
Amer Value Ptnrs I   
Apollo Europe III   
Apollo Real Estate Fd V   
ARA Asia Dragon Fd 
Artemis Co-Investment    
Avanth Aff Housing II   
Blackstone Real Estate Ptnrs EU II 
Blackstone Real Estate Ptnrs EU                
Blackstone Real Estate Ptnrs IV   
Blackstone Real Estate Ptnrs VI   
Blackstone Real Estate Ptnrs VII 
Blackstone Real Estate Ptnrs VIII  
Brookfield Strategic RE Ptnrs   
Canyon Johnson Urban Fd II   
Canyon Johnson Urban Fd III   
Carlyle R.P. Fd V   
Carlyle Realty VI 
Carlyle Realty VII   
Colony Investors VIII   
Colony Realty Ptnrs II   
Divco West Fd III 
Divco West Fd IV   
Emmes Asset Mgmt Co 

             Exeter Fund II LP   
  Fidelity RE Growth Fd III   
  H/2 Spec Opportunity Fd II 
 H/2 Spec Opportunity Fd III 
  Heitman America Fd   
  Hudson Separate Account    
  Jamestown Premier Fund  
             JPM Strategic Prop Fd   
  JPM Special Sit Fd   
  KTR Ind Fd III   
  Lasalle US Property Fd   
  Lone Star RE Fd III   
  Met Life Core Property 
             Metro Workforce Housing Fd 
 OCM Real Estate Opportunities Fd III 

PRISA 

             
  PRISA II    
  PRISA III   

Prologis Targeted US Logistics Fd RFM 
NYCRS Sandy LLC   

  RREEF Amer. II  
RREEF Amer. III 
Silverpeak RE Ptners Fd III 
Stockbridge Real Estate Fd 
Taconic NY Inv Fd 
The City Investment Fd 
Thor Urban Property II 
Tristan European Property Inv 
UBS Trumbull Property  
USAA Eagel Real Estate Fund 
Walton St RE VI 

             Westbrook RE Fd VII 
Westbrook RE Fd VIII 

Infrastructure    
  Brookfield Infr Fd II 

First Reserve EIF II 
 IFM GL Infructure 
             Insrastructure-BIF III   
      
Structured Program     
 Government Treas/Agency Sector     
  Blackrock   
  Fischer Francis   

State Street 
 
 Mortgage Sector 

Blackrock     
  Goldman Sachs   
  Neuberger Berman   
  Wellington  
 
 Investment Grade Credit Sector  
 Blackrock   
  Prudential   
  Prudential Privest   
  Pyramis   
  Taplin Canida   
  T. Rowe Price 
 
Global Fixed Income      

LM CAPITAL –MTA 
             GIA 
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New York City  
Police Pension Fund 

June 30, 2016 
  
The following are Consultants and Advisors for the various investment types: 
                                                         
 Progress Fixed Emerging Managers  
             Hillswick 
             New Century Advisors -Core Plus 
             Pugh Capital Mgmt -Core 
         
Active TIPS Managers     
  Blackrock   
  Pimco   
   
Passive TIPS Managers     
  State Street   
   
Opportunistic Fixed Income Strategies               
 Ave Euro Special Situations Fd   
  Ave Special Situations Fd V   
  Ave Special Situations Fd VI 
 Brightwood Capital Advisors   
  Fortress Ptnrs LP   
  Lone Star Fd VIII   
  Oaktree Opp Fd IX LP   
  Torchlight Investors   
  Angelo Gordon Ptnrs LP   
  Apollo Prtnrshp LP              
 Ares Center Street    
  Contrarian C A LLC   
  Goldentree OD MTA   
  Marathon Centre Street Partnership, L.P.
 Oak Hill Ptnrs LP 
                    
Enhanced Yield     
             Fort Washington   
  Neuberger Berman   
  Oaktree   
  Stone Harbor   
  Loomis Sayles   
  Shenkman   
  T. Rowe Price   
      
Bank Loans     
  Babson BL    
  Credit Suisse BL    
  Guggenheim BL 
 
 
Convertible Bonds 
             Advent 
             Victory 
          

  Internal Management     
  Access RBC   
  AFL-CIO Housing Inv Trust  
 CPC Facility  
  BOA-PPAR   
  BOA-PPAR 2013   
  CFSB-PPAR   
  CCD-PPAR   
  CCD-PPAR 2013   
  CPC-PPAR 2013   
  JPMC-PPAR   
  LIIF-PPAR   
  LIFF-PPAR 2013   
  NCBCI-PPAR   
  NCB-CI PPAR 2013   
  NHS-PPAR   
  TOTAL PPAR   
  Targeted Investment   
             GNMA   
  CPC-PPAR 
Consultants 

Aksia 
 Courtland Partners 
 Ernst & Young 

Stepstone 
 Stepstone – Infrastructure 
 Strategic Investment Solution  

The Townsend Group 
 WILSHIRE 
Legal 
 Colon & Peguero 
 Corporation SVS Co 
 Cox, Castle & Nicholson 
 European Commercial RE Loans Gen Part. 

Foster, Pepper 
Morgan, Lewis & Bockius 
Nixon Peabody 
Pillsbury Winthrop Shaw Pittman 
Orrick, Herrington & Sutcliffe 
Reinhart boerner Van Deuren 
Sadis & Goldberg 
Seward &Kissel 

 
Advisors 

Citco Fund Services (Permal) 
             Citco Fund Svcs (Direct Fund Program 

City Plan LLC 
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NEW  YORK  CITY  
POLICE  PENSION  FUND

ASSET  ALLOCATION SCHEDULE 
                               06/30/2007 TO 06/30/2016

 U.S Equity & Int'l Short term & Int'l

       Mortgages Equity Fixed Fixed Cash Total

6/30/2007 49.40% 22.97% 27.31% 0.31% 0.01% 100.00%

6/30/2008 50.35% 20.39% 29.13% - 0.13% 100.00%

6/30/2009 49.46% 17.40% 32.97% - 0.17% 100.00%

6/30/2010 49.90% 16.26% 33.76% - 0.07% 100.00%

6/30/2011 50.63% 17.44% 31.89% - 0.04% 100.00%

6/30/2012 51.90% 15.07% 32.88% - 0.15% 100.00%

6/30/2013 58.44% 15.58% 25.92% - 0.06% 100.00%

6/30/2014 59.70% 16.44% 23.71% - 0.15% 100.00%

6/30/2015 53.96% 16.62% 29.27% - 0.14% 100.00%

6/30/2016 58.65% 16.36% 24.66% - 0.33% 100.00%
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New York City                                                                                
Police Pension Fund 

Cusip Security Description 
Nominal 
Interest 

Rate 

Maturity 
Date 

Quantity Fair Value Par Value 
Gain/
Loss 

'922URLII6 NYC CUSTOM STIF 0.43 31-Dec-30 
       

4,795,993  
       

$4,795,993  
       

$4,795,993  
                   

$ -  

'912828RC6 US TREASURY N/B 2.13 15-Aug-21 
       

1,651,380  
       1,740,274  

       
1,714,950  

          
25,324  

'912810QX9 US TREASURY N/B 2.75 15-Aug-42 
       

1,383,800  
       1,524,671  

       
1,430,267  

          
94,404  

'912828SX9 US TREASURY N/B 1.13 31-May-19 
       

1,164,500  
       1,178,788  

       
1,158,341  

          
20,447  

'01F032674 FNMA TBA 30 YR 3.5 3.50 14-Jul-46 
          

809,200  
          

853,835  
          

848,174  
            

5,661  

'01F030678 FNMA TBA 30 YR 3 3.00 14-Jul-46 
          

595,000  
          

617,473  
          

610,712  
            

6,761  

'01F022477 FNMA TBA 15 YR 2.5 2.50 19-Jul-31 
          

510,000  
          

527,641  
          

523,945  
            

3,696  

'21H032670 GNMA II TBA 30 YR 3.5 3.50 20-Jul-46 
          

459,000  
          

487,169  
          

484,388  
            

2,780  

'01F040677 FNMA TBA 30 YR 4 4.00 14-Jul-46 
          

336,600  
          

360,889  
          

359,899  
               

990  

'01F030470 FNMA TBA 15 YR 3 3.00 19-Jul-31 
          

265,200  
          

278,025  
          

276,761  
            

1,264  

'064159HT6 BANK OF NOVA  SCOTIA 1.65 14-Jun-19 
          

200,600  
          

201,804  
          

200,588  
            

1,216  

'31418AYJ1 FNMA POOL MA1612 4.50 1-Oct-43 
          

188,984  
          

209,169  
          

208,827  
               

342  

'3128M7QP4 FED HM LN PC POOL G05562 4.50 1-Jul-39 
          

187,589  
          

208,361  
          

206,773  
            

1,588  

'26207UAF6 DRIVE AUTO   RECEIVABLES  TRUST 2.76 15-Jul-21 
          

187,000  
          

187,146  
          

185,288  
            

1,858  

'831641EZ4 SMALL BUSINESS  ADMINISTRATION 3.64 10-Sep-23 
          

178,130  
          

188,676  
          

187,964  
               

712  

'3137BLWP9 FHLMC MULTIFAMILY STRUCTURED P 2.42 25-Jun-44 
          

169,608  
          

170,721  
          

169,567  
            

1,154  

'03063XAG0 AMERICREDIT AUTOMOBILE RECEIVA 2.68 9-Oct-18 
          

168,300  
          

169,023  
          

169,247  
              

(224) 

'36177PP66 GNMA II POOL 794944 5.50 20-Oct-35 
          

166,327  
          

186,318  
          

184,520  
            

1,799  

'912828XB1 US TREASURY N/B 2.13 15-May-25 
          

156,400  
          

$165,204  
          

$161,981  
            

$3,223  

List of randomly selected 50 Fixed Asset Holdings as of June 30, 2016 
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Cusip Security Description 
Nominal 
Interest 

Rate 

Maturity 
Date 

Quantity Fair Value Par Value 
Gain/
Loss 

'36246LAE1 GS MORTGAGE  SECURITIES TRUST 5.99 10-Aug-45 
          

148,283  
          

151,928  
          

151,938  
                 

(9) 

'12189TAR5 BURLINGTN NORTH   SANTA FE 7.95 15-Aug-30 
            

79,900  
          

119,432  
          

105,440  
          

13,992  

'82621TAA1 SIERRA AUTO   RECEIVABLES SECURI 2.85 18-Jan-22 
          

110,500  
          

110,498  
          

110,498  
                 

-  

'05524WAG0 BAMLL DB TRUST 4.83 13-Apr-29 
          

105,400  
          

107,472  
          

111,828  
           

(4,357) 

'03064XAF1 AMERICREDIT AUTOMOBILE RECEIVA 2.35 10-Dec-18 
          

107,100  
          

107,336  
          

107,477  
              

(140) 

'912828SA9 TSY INFL IX N/B 0.13 15-Jan-22 
          

104,214  
          

106,212  
          

103,239  
            

2,973  

'37953RAB5 GLOBAL CONTAINER    ASSET LTD 3.30 5-Nov-28 
          

107,100  
          

105,793  
          

106,380  
              

(587) 

'51817TAA0 LATAM AIR 2015 1 PTT A 4.20 15-Aug-29 
          

105,251  
            

96,252  
          

102,494  
           

(6,242) 

'31402QVH1 FNMA POOL 735116 6.00 1-Dec-34 
            

85,916  
            

99,304  
             

97,676  
            

1,628  

'966837AD8 WHOLE FOODS  MARKET INC 5.20 3-Dec-25 
            

86,700  
            

93,479  
             

86,926  
            

6,553  

'85771PAF9 STATOIL ASA 3.15 23-Jan-22 
            

85,000  
            

89,241  
             

84,335  
            

4,905  

'38148LAE6 GOLDMAN SACHS GROUP INC 3.75 22-May-25 
            

76,500  
            

79,894  
             

76,254  
            

3,641  

'80284CAF9 SANTANDER DRIVE  AUTO RECEIVABL 2.57 15-Apr-21 
            

78,200  
            

79,043  
             

78,405  
               

638  

'22545LAD1 CREDIT SUISSE  MORTGAGE TRUST 5.31 15-Dec-39 
            

78,541  
            

78,670  
             

88,002  
           

(9,332) 

'78403DAK6 SBA TOWER TRUST 2.88 15-Jul-46 
            

78,200  
            

78,273  
             

78,200  
                 

73  

'91087BAA8 UNITED MEXICAN STATES 3.60 30-Jan-25 
            

73,100  
            

76,390  
             

74,050  
            

2,339  

'302616AG2 FRESB  MULTI  FAMILY  MORTGAGE PAS 2.50 25-Jan-36 
            

75,103  
            

75,629  
             

75,102  
               

527  

'26827EAA3 ECAF LTD 3.47 15-Jun-40 
            

76,684  
            

74,000  
             

76,684  
           

(2,684) 

'563469UL7 MANITOBA      (PROVINCE OF) 2.13 22-Jun-26 
            

71,400  
            

$70,978  
             

$70,788  
               

$190  

'26208AAE2 DRIVE AUTO  RECEIVABLES TRUST 2.56 15-Jun-20 
          

158,100  
          

$158,784  
          

$158,094  
               

$689  

'912828N71 TSY INFL IX N/B 0.63 15-Jan-26 
          

150,614  
          

158,601  
          

156,276  
            

2,326  

New York City                                                                                 
Police Pension Fund 

List of randomly selected 50 Fixed Asset Holdings as of June 30, 2016 
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Cusip Security Description 
Nominal 
Interest 

Rate 

Maturity 
Date 

Quantity Fair Value Par Value Gain/Loss 

'31416WHY1 FNMA POOL AB1146 5.00 1-Jun-40 
            

63,126  
            

$70,827  
             

$69,932  
               

$895  

'71654QBH4 PETROLEOS   MEXICANOS 4.88 18-Jan-24 
            

68,000  
            

68,938  
             

63,512  
            5,426  

'302154CB3 EXPORT IMPORT BANK KOREA 1.75 26-May-19 
            

68,000  
            

68,568  
             

67,909  
               660  

'037833BH2 APPLE INC 4.38 13-May-45 
            

59,500  
            

64,824  
             

59,399  
            5,425  

'00206RCQ3 AT+T INC 4.75 15-May-46 
            

62,900  
            

64,464  
             

61,358  
            3,107  

'26207YAE1 DRIVE AUTO  RECEIVABLES TRUST 3.17 15-May-20 
            

62,900  
            

63,884  
             

62,896  
               989  

'31418NAR1 FNMA POOL AD0915 5.50 1-Dec-38 
            

55,629  
            

63,182  
             

61,009  
            2,173  

'31418MFD9 FNMA POOL AD0163 6.00 1-Nov-34 
            

52,365  
            

60,688  
             

59,958  
               729  

'46631QAD4 JP MORGAN CHASE COMMERCIAL MOR 5.79 12-Feb-51 
            

57,083  
            

59,265  
             

64,058  
           

(4,793) 

'931427AF5 WALGREENS BOOTS   ALLIANCE 3.30 18-Nov-21 
            

56,100  
            

$58,829  
             

$56,435  
            

$2,394  

New York City                                                                                
Police Pension Fund 

List of randomly selected 50 Fixed Asset Holdings as of June 30, 2016 

A complete list of the Plan’s securities is available upon request. 
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Cusip Security Description 
Nominal 
Interest 

Rate 
Quantity Fair Value Par Value Gain/Loss 

'92343V104 VERIZON COMMUNICATIONS INC -         544,413  
         

$30,400,003  
          

$25,285,992  
           

$5,114,011  

'G1151C101 ACCENTURE PLC CL A -         166,269           18,836,660  
          

13,155,738  
           

5,680,922  

'09062X103 BIOGEN INC -           58,351           14,110,378  
          

14,513,573  
             

(403,195) 

'79466L302 SALESFORCE.COM INC -         170,555           13,543,765  
            

9,289,622  
           

4,254,143  

'887317303 TIME WARNER INC -         137,718           10,127,772  
          

11,518,831  
          

(1,391,060) 

'761713106 REYNOLDS AMERICAN INC -         135,705             7,318,572  
            

4,290,849  
           

3,027,723  

'256677105 DOLLAR GENERAL CORP -           75,706             7,116,393  
            

4,947,241  
           

2,169,152  

'67103H107 O REILLY AUTOMOTIVE INC -           25,155             6,819,396  
            

3,537,642  
           

3,281,755  

 '247361702   DELTA AIR LINES INC   -          160,084             5,831,844  
            

6,667,381  
             

(835,537) 

'40412C101 HCA HOLDINGS INC -           55,288             4,257,714  
            

4,080,621  
              

177,093  

'517834107 LAS VEGAS SANDS CORP -           96,751             4,207,686  
            

5,613,045  
          

(1,405,359) 

'339041105 FLEETCOR TECHNOLOGIES INC -           24,359             3,486,520  
            

2,956,714  
              

529,806  

'92345Y106 VERISK ANALYTICS INC -           40,826             3,310,186  
            

2,652,742  
              

657,444  

'N53745100 LYONDELLBASELL INDU   CL A -           40,849             3,039,983  
            

3,104,210  
               

(64,227) 

'697435105 PALO ALTO NETWORKS INC -           23,119             2,835,367  
            

2,437,150  
              

398,216  

'81762P102 SERVICENOW INC -           42,130             2,797,457  
            

2,492,931  
              

304,526  

 '12541W209   C.H. ROBINSON WORLDWIDE INC   -            37,636             2,794,507  
            

2,248,615  
              

545,892  

'G47791101 INGERSOLL RAND PLC -           34,228             2,179,642  
            

2,097,930  
                 

81,712  

 '11133T103   BROADRIDGE FINANCIALSOLUTION   -            30,938             2,017,183  
            

1,070,898  
              

946,285  

 '254709108   DISCOVER FINANCIAL SERVICES   -            36,024  
           

$1,930,521  
            

$1,865,793  
                 

$64,728  

New York City                                                                                
Police Pension Fund 

List of randomly selected 50 Equity Asset Holdings as of June 30, 2016 
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Cusip Security Description 
Nominal 
Interest 

Rate 
Quantity Fair Value Par Value Gain/Loss 

 '550021109   LULULEMON ATHLETICA INC   -            25,815  
           

$1,906,712  
            

$1,721,531  
              

$185,181  

'25754A201 DOMINO S PIZZA INC -           13,421             1,763,282  
               

956,280  
              

807,002  

457187102 INGREDION INC -           13,461             1,742,015  
            

1,544,336  
              

197,679  

'252131107 DEXCOM INC -           21,850             1,733,365  
            

1,726,747  
                   

6,617  

'521865204 LEAR CORP -           16,232             1,651,747  
            

1,415,391  
              

236,357  

'582839106 MEAD JOHNSON  NUTRITION CO -           17,915             1,625,749  
            

1,393,104  
              

232,645  

'G81276100 SIGNET JEWELERS LTD -           18,989             1,564,857  
            

2,184,622  
             

(619,765) 

'48238T109 KAR AUCTION  SERVICES INC -           36,530             1,524,778  
            

1,356,899  
              

167,879  

'146229109 CARTER S INC -           13,551             1,442,760  
            

1,044,885  
              

397,875  

'25470F302 DISCOVERY  COMMUNICATIONS C -           57,619             1,374,206  
            

2,023,295  
             

(649,089) 

 '92927K102   WABCO HOLDINGS INC   -            14,004             1,282,317  
            

1,216,052  
                 

66,264  

'08579W103 BERRY PLASTICS GROUP INC -           31,979             1,242,398  
            

1,179,821  
                 

62,577  

'58502B106 MEDNAX INC -           17,056             1,235,350  
               

925,250  
              

310,099  

'79546E104 SALLY BEAUTY HOLDINGS INC -           39,588             1,164,272  
            

1,088,883  
                 

75,389  

'94946T106 WELLCARE HEALTH PLANS INC -           10,829             1,161,776  
            

1,123,568  
                 

38,208  

'78467J100 SS+C TECHNOLOGIES HOLDINGS -           41,119             1,154,624  
            

1,301,041  
             

(146,417) 

'G4412G101 HERBALIFE LTD -           19,588  
           

$1,146,500  
            

1,197,380  
               

(50,880) 

 '03076C106   AMERIPRISE FINANCIAL INC   -            12,697             1,140,842  
            

1,436,668  
             

(295,826) 

'83001A102 SIX FLAGS  ENTERTAINMENT CORP -           18,614             1,078,686  
               

694,574  
              

384,112  

'703395103 PATTERSON COS INC -           22,233  
           

$1,064,721  
            

$1,046,838  
                 

$17,883  

New York City                                                                                
Police Pension Fund 

List of randomly selected 50 Equity Asset Holdings as of June 30, 2016 
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Cusip Security Description 
Nominal 
Interest 

Rate 
Quantity Fair Value Par Value Gain/Loss 

 'G3922B107   GENPACT LTD   W/D   -            39,479  
           

$1,059,605  
               

$867,148  
              

$192,457  

 '847560109   SPECTRA ENERGY CORP   -            28,559             1,046,115  
               

981,663  
                 

64,452  

'82669G104 SIGNATURE BANK -             8,308             1,037,877  
            

1,034,414  
                  

3,462  

 '17243V102   CINEMARK HOLDINGS INC   -            28,182             1,027,498  
               

880,564  
              

146,934  

'78486Q101 SVB FINANCIAL GROUP -           10,149  
               

965,753  
            

1,344,456  
             

(378,703) 

'02043Q107 ALNYLAM PHARMACEUTICALS INC -           17,281  
               

958,941  
            

1,191,740  
             

(232,799) 

'26969P108 EAGLE MATERIALS INC -           12,399  
               

956,592  
               

851,225  
              

105,366  

'25470F104 DISCOVERY COMMUNICATIONS A -           37,669  
               

950,389  
            

1,400,397  
             

(450,008) 

 '465685105   ITC HOLDINGS CORP   -            19,768  
               

925,543  
               

687,747  
              

237,797  

'88023U101 TEMPUR SEALY INTERNATIONAL I -           14,124  
               

$781,349  
               

$661,434  
              

$119,915  

New York City                                                                               
Police Pension Fund 

List of randomly selected 50 Equity Asset Holdings as of June 30, 2016 

A complete list of the Plan’s securities is available upon request. 
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Cusip Security Description 
Nominal 
Interest 

Rate 
Quantity Fair Value Par Value Gain/Loss 

'923ALSII0 801 815 EAST NEW YORK - 
            

3,101,430  
           

$3,722,029  
          $3,101,430            $620,599  

'923ALXII9 788 FOX STREET - 
            

1,826,612  
           2,284,828            1,826,612  

                
458,216  

'923ALCII5 652 658 SOUTHERN BOULE - 
            

1,621,609  
           2,030,025            1,621,609            408,416  

'923AMEII0 150 WEST 111TH STREET - 
            

1,623,953  
           2,028,284            1,623,953            404,330  

'923APYII3 940 950 GATES AVENUE - 
            

1,152,989  
           1,578,498            1,152,989            425,509  

'923AKVII4 488 + 490 ST. NICHOLAS - 
            

1,321,588  
           1,487,979            1,322,106            165,873  

'923AMAII8 560 WEST 160TH STREET - 
            

1,021,012  
           1,390,246            1,021,012            369,233  

'923ALUII5 1212 MARTIN LUTHER KING - 
                

855,409  
           1,096,648               855,409            241,240  

'923ALVII3 433 441 DEWITT AVENUE - 
                

894,313  
           1,083,969               894,313            189,656  

'923AQHII9 315 ECHO PLACE - 
                

766,849  
           1,048,019               766,849            281,170  

'923AQEII6 300 PUTNAM AVENUE - 
                

634,278  
              893,812               634,278            259,534  

'923ALBII7 227 EAST THIRD STREET - 
                

620,358  
              832,607               620,358            212,250  

'923AMGII5 970PROSPECT AVENUE - 
                

598,018  
              807,242               598,019            209,223  

'923AMMII2 2732 36 MARION AVENUE - 
                

539,766  
              708,036               539,766            168,271  

'923ALMII3 361 EAST 138TH STREET - 
                

510,477  
              639,597               510,477            129,120  

'923AKWII2 122 130  WEST 83RD STR - 
                

480,787  
              608,930               480,787            128,143  

'923AKZII5 668 EAST 226TH STREET - 
                

458,042  
              613,330               458,042            155,288  

'923ALHII4 168 02 UNION TURNPIKE - 
                

451,036  
              523,758               451,036              72,722  

'923ALLII5 153 EAST 104TH STREET - 
                

404,795  
              516,157               404,795            111,362  

'923ALTII8 563 WEST 159TH STREET - 
                

455,480  
              

$509,796  
             $455,480              $54,316  

New York City                                                                                
Police Pension Fund 

List of randomly selected 50 Alternative Asset Holdings as of June 30, 2016 
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Cusip Security Description 
Nominal 
Interest 

Rate 
Quantity Fair Value Par Value 

Gain/
Loss 

'923ANCII3 2285 DAVIDSON AVENUE - 
                

319,779  
              

$418,717  
             

$319,779  
            

$98,937  

'923ALDII3 800 EAST 160TH STREET - 
                

307,128  
              

351,482  
             307,128  

            
44,354  

'923AQTII3 670 674 EAST 136TH STR - 
                

244,962  
              

309,414  
             244,962  

            
64,451  

'923ALKII7 307 EAST 170TH STREET - 
                

233,490  
              

307,544  
             233,490  

            
74,054  

'923ALJII0 1010 + 1011 RUTLAND ST - 
                

229,114  
              

291,046  
             229,114  

            
61,932  

'144539AC7 CARRINGTON MORTGAGE LOAN TRUST - 
                

500,000  
              

285,503  
             304,375  

           
(18,872) 

'923ALNII1 824 HOWARD AVENUE - 
                

218,037  
              

271,824  
             218,037  

            
53,788  

'923AMWII0 136 WEST 168TH STREET - 
                

202,114  
              

257,706  
             202,114  

            
55,592  

'923AQMII8 1138 WASHIGNTON AVENUE - 
                

189,581  
              

255,762  
             189,581  

            
66,180  

'923AMCII4 588 HENRY STREET - 
                

197,305  
              

251,443  
             197,305  

            
54,137  

'923AQNII6 201 EAST 165TH STREET - 
                

175,043  
              

239,298  
             175,043  

            
64,255  

'923ALFII8 340 EAST 146TH STREET - 
                

178,882  
              

206,990  
             178,882  

            
28,107  

'923ALAII9 2513 15 ADAM CLAYTON PO - 
                

149,300  
              

206,012  
             149,300  

            
56,711  

'923AKUII6 600 WEST 133RD STREET - 
                

180,304  
              

203,844  
              180,529  

            
23,314  

'923AQQII9 8216 5TH AVENUE - 
                

165,088  
              

198,066  
             165,088  

            
32,978  

'923ALEII1 766 CAULDWELL AVENUE - 
                

140,205  
              

176,930  
             140,205  

            
36,725  

'923AMTII7 519 5TH AVENUE - 
                

117,487  
              

157,878  
             117,487  

            
40,391  

'923AQDII8 419 SARATOGA AVENUE - 
                

133,009  
              

156,702  
             133,009  

            
23,693  

'923AQKII2 743 MACDONOUGH STREET - 
                

111,549  
              

135,708  
             111,549  

            
24,158  

'923AQLII0 1098 BUSHWICK AVENUE - 
                

111,490  
              

$135,316  
             

$111,490  
            

$23,826  

                            
List of randomly selected 50 Alternative Asset Holdings as of June 30, 2016 
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Cusip Security Description 
Nominal 
Interest 

Rate 
Quantity Fair Value Par Value Gain/Loss 

'923ALQII4 972 ANDERSON AVENUE - 
                

111,573  
              

$132,538  
             

$111,572  
            

$20,966  

'923AQPII1 653 COURTLANDT AVENUE - 
                  

95,458  
              

118,511  
               95,460              23,051  

'923AQFII3 101 WALKER STREET - 
                

112,170  
              

116,380  
             112,170                4,210  

'37953RAB5 GLOBAL CONTAINER ASSET LTD -           107,100            105,793            106,380                (587) 

'923ALPII6 3202 THIRD AVENUE - 
                  

82,669  
              

104,517  
               82,669              21,849  

'31402QVH1 FNMA POOL 735116 -             85,916              99,304               97,676              1,628  

'923AJAII2 605 SUTTER AVENUE - 
                  

83,705  
                 

99,067  
               83,705              15,362  

'51817TAA0 LATAM AIR 2015 1 PTT A -           105,251              96,252            102,494             (6,242) 

'923AQSII5 1216 SOUTHERN BLVD. - 
                  

67,900  
                 

91,906  
               67,900              24,007  

'923AJVII6 1702 WOODBINE STREET - 
                  

56,905  
                 

$62,416  
               

$56,905  
              

$5,510  

 

A complete list of the Plan’s securities is available upon request. 

List of randomly selected 50 Alternative Asset Holdings as of June 30, 2016 
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Cusip Security Description Quantity Fair Value Par Value Gain/Loss 
Accrued 
Income 

'912828TY6 FISCHER FRANCIS TREES & WATTS 
        

34,720,000  
         

$35,539,045  
         

$34,383,966  
        

$1,155,078  
              

$72,058  

'912828K74 FISCHER FRANCIS TREES & WATTS 
        

21,280,000  
         

22,246,750  
         

21,880,332  
          

366,419  
             

160,185  

'912810RQ3 T. ROWE PRICE ASSOCIATES, INC. 
        

21,240,000  
         

22,117,000  
         

20,620,411  
        

1,496,589  
             

199,854  

'912828Q78 BLACKROCK 
        

21,105,000  
         

21,469,483  
         

21,142,281  
          

327,202  
              

48,891  

'912810QZ4 FISCHER FRANCIS TREES & WATTS 
        

14,320,000  
         

16,880,273  
         

13,324,135  
        

3,556,137  
             

168,427  

'912828P38 BLACKROCK 
        

16,215,000  
         

16,712,801  
         

16,370,380  
         342,421  

             
118,494  

'912810RP5 BLACKROCK 
        

12,936,400  
         

14,874,790  
         

13,814,218  
        

1,060,572  
              

49,566  

'912810RQ3 BLACKROCK 
        

13,400,000  
         

13,953,286  
         

13,164,788  
          

788,498  
             

126,085  

'912828N30 FISCHER FRANCIS TREES & WATTS 
        

12,910,000  
         

13,611,529  
         

13,184,178  
          

427,352  
                

745  

'912828Q29 BLACKROCK 
        

13,025,000  
         

13,212,690  
         

12,956,728  
          

255,962  
              

49,111  

'912828H86 BLACKROCK 
        

12,945,000  
         

13,206,877  
         

12,714,934  
          

491,944  
              

81,084  

'912810RN0 FISCHER FRANCIS TREES & WATTS 
        

11,110,000  
         

12,475,308  
         

11,562,349  
          

912,959  
             

120,218  

'912810RK6 BLACKROCK 
        

11,345,000  
         

11,811,620  
         

10,705,843  
        

1,105,777  
             

106,749  

'912810QN1 FISCHER FRANCIS TREES & WATTS 
          

7,700,000  
         

11,553,311  
         

11,297,021  
          

256,290  
             

137,659  

'912810QS0 BLACKROCK 
          

8,590,000  
         

11,204,882  
         

10,335,003  
          

869,879  
             

121,239  

'912810RG5 FISCHER FRANCIS TREES & WATTS 
          

8,950,000  
         

11,030,517  
           

9,624,247  
        406,270  

              
38,579  

'912828XD7 FISCHER FRANCIS TREES & WATTS 
        

10,170,000  
         

10,577,614  
         

10,085,536  
          

492,078  
              

16,151  

'912828B66 FISCHER FRANCIS TREES & WATTS 
          

9,510,000  
         

10,497,804  
           

9,633,347  
          

864,457  
              

98,431  

'912828XB1 BLACKROCK 
          

7,935,000  
          8,381,661  

           
8,088,041  

          
293,620  

              
21,536  

'912828QN3 FISCHER FRANCIS TREES & WATTS 
          

7,150,000  
          7,866,430  

           
7,692,893  

          
173,537  

              
28,537  

'912810QY7 FISCHER FRANCIS TREES & WATTS 
          

7,120,000  
          7,832,570  

           
6,470,807  

        
1,361,763  

              
25,007  

'912810RJ9 BLACKROCK 
          

6,660,000  
          7,657,468  

           
6,765,173  

          
892,295  

              
25,518  

'912828WJ5 FISCHER FRANCIS TREES & WATTS 
          

6,810,000  
          7,396,545  

           
6,978,387  

          
418,158  

              
21,744  

'912828XD7 BLACKROCK 
          

6,840,000  
          7,114,147  

           
6,820,323  

          
293,824  

              
10,863  

'912828P46 BLACKROCK 
          

7,300,000  
          

$7,382,125  
           

$7,330,388  
            

$51,737  
              

$43,366  
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Cusip Security Description Quantity Fair Value Par Value Gain/Loss 
Accrued 
Income 

'912810RM2 FISCHER FRANCIS TREES & WATTS 
          

6,160,000  
          

$7,080,366  
           

$6,298,393  
          

$781,973  
              

$23,602  

'912828M56 BLACKROCK 
          

6,565,000  
          

7,004,067  
           

6,667,901  
          

336,166  
              

18,865  

'912810PV4 STATE STREET 
          

5,937,880  
          

6,941,857  
           

6,855,092  
            

86,765  
              

47,960  

'912810QA9 STATE STREET 
          

5,465,000  
          

6,896,994  
           

4,647,008  
        

2,249,986  
              

71,991  

'912828VS6 FISCHER FRANCIS TREES & WATTS 
          

6,170,000  
          

6,684,084  
           

6,112,014  
          

572,070  
              

58,056  

'912810FG8 STATE STREET 
          

4,630,000  
          

6,546,727  
           

5,938,267  
          

608,460  
              

91,487  

'912810RM2 BLACKROCK 
          

5,390,000  
          

6,195,320  
           

5,413,471  
          

781,849  
              

20,652  

'912810QY7 BLACKROCK 
          

5,585,000  
          

6,143,947  
           

5,165,449  
          

978,497  
              

19,616  

'912810FT0 FISCHER FRANCIS TREES & WATTS 
          

4,200,000  
          

6,049,638  
           

5,716,294  
          

333,344  
              

71,135  

'912810PZ5 FISCHER FRANCIS TREES & WATTS 
          

4,813,430  
          

6,098,761  
           

5,805,554  
          

293,207  
              

55,540  

'912828XQ8 BLACKROCK 
          

5,400,000  
          

5,653,962  
           

5,494,289  
          

159,673  
              

45,099  

'912828R36 BLACKROCK 
          

5,525,000  
          

5,592,571  
           

5,592,347  
                 

224  
              

12,686  

'912810QE1 STATE STREET 
          

3,800,000   5,586,152  
              

4,073,100  
        

1,513,052  
              

66,148  

'912828UN8 FISCHER FRANCIS TREES & WATTS 
          

4,950,000  
          

5,184,729  
           

4,992,305  
          

192,424  
              

37,261  

'912810PT9 BLACKROCK 
          

3,180,000  
          

4,730,504  
           

4,512,122  
          

218,383  
              

56,851  

'912810PX0 FISCHER FRANCIS TREES & WATTS 
          

3,250,000  
          

4,714,645  
           

4,122,676  
          

591,969  
              

18,679  

'912810RS9 BLACKROCK 
          

4,280,000  
          

4,460,060  
           

4,190,248  
          

269,812  
              

13,675  

'912810QT8 BLACKROCK 
          

3,740,000  
          

4,416,566  
           

4,096,305  
          

320,261  
              

14,927  

'912828XQ8 FISCHER FRANCIS TREES & WATTS 
          

4,190,000  
          

4,387,056  
           

4,213,732  
          

173,323  
              

34,993  

'912810QK7 FISCHER FRANCIS TREES & WATTS 
          

3,200,000  
          

4,247,136  
           

3,007,416  
        

1,239,720  
              

46,670  

'912810RB6 BLACKROCK 
          

3,460,000  
          

3,890,735  
           

3,593,534  
          

297,201  
              

12,705  

'912828UN8 BLACKROCK 
          

3,690,000  
          

3,864,980  
           

3,803,439  
            

61,541  
              

27,776  

'912810RP5 BLACKROCK 
          

3,210,000  
          

3,690,986  
           

3,560,730  
          

130,256  
              

12,299  

'912810QQ4 BLACKROCK 
          

2,505,000  
          

3,576,864  
           

3,286,638  
         

290,226  
              

13,997  

'912828R51 BLACKROCK 
          

3,310,000  
          

$3,327,973  
           

$3,317,117  
            

$10,856  
                

$2,453  

 List of randomly selected 50 Treasury Inflation Protected Securities as of June 30, 2016 
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              NEW YORK CITY  

               POLICE PENSION FUND 

                Investment Summary 

                June 30, 2016 

  (In Thousands)  

   
   
  Percentage of Total 

Type of Investments: Fair  Value                      Fair  Value 

   
 Fixed Income:   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

  

   

  

     U.S Government Secur i t ies $7,312,481 20.50% 

     Corporate and other     

     Mortgages debt secur i t ies  958,683 2.68% 

   

 Total  Fixed Income 8,271,164 23.18% 

   

 Domest ic  Equit ies 12,806,519 35.90% 

   

 Internat ional Equi t ies 5,856,080 16.41% 

   

 Treasury Inf lat ion Protected Securi t ies 1,503,457 4.21% 

 Alternat ive Investments 6,382,258 17.89% 

   

 Short- term Investments:   

     Short- term Investments 471,943 1.32% 

     Commercial  Paper 87,804 0.25% 

     Discount Notes & Treasury Bi l ls 298,119 0.84% 

   
 Total  Short- term 857,866 2.41% 

   

 Total   Investments* $35,677,344 100.00% 

   

      
   

  

*Security lending transactions of $3,078,231 not included in total. 

 All returns are Time weighted rates of return.   

 For periods greater than one year, returns are analyzed. 
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New York City                                                                                
Police Pension Fund 

Broker Commission Report 

Fiscal Year beginning July 1, 2015 

Report includes the following period: June 2016 

Broker Name   Shares/Par Value    Base Commission  

ABG SECURITIES LIMITED Total             $     12,829                       $   218  

ABLE NOSER Total                128,014                      6,081  

ACADEMY SECURITIES INC Total                  24,517                          490  

AGORA CORDE TITUL E VAL MOB Total                347,039                      2,414  

ALBERT FRIED & COMPANY LLC Total                  50,100                     1,503  

ALLEN & COMPANY LLC Total                    5,172.00                          207  

AMERICAN PORTFOLIOS FINANIAL Total                    1,110                            55  

ANCORA SECIRITIES INC Total                  90,264                      4,359  

ANTIQUE STOCK BROKING LTD Total                  37,901                          174  

AQEEL KARIM DHEDHI Total                  11,851                          163  

AS LHV PANK Total                334,101                      1,066  

ASCENDIANT CAPITAL MARKETS, LLC Total                    1,128                            33  

ATTIJARIWAFA BANK Total                    6,883                          697  

AUTONOMOUS Total                  11,664                          349  

AVONDALE PARTNERS LLC Total                  27,382                          933  

B.RILEY &CO., LLC Total                  15,345                          397  

BAADER BANK AG Total                        914                          263  

BANCO SANTANDER CENTRAL HISPANO Total                175,128                      1,578  

BANK J.VONTOBEL UND CO. AG Total                  12,415                      4,344  

BARCLAYS BANK OF BOTSWANA LTD Total                153,991                          579  

BARCLAYS BANK PLC Total                    7,963                            51  

BARCLAYS CAPITAL Total            3,526,581                    39,062  

BARCLAYS CAPITAL INC./LE Total          10,070,004                    35,483  

BARCLAYS CAPITAL LE Total            1,082,126                    40,252  

BARRINGTON RESEARCH ASSOCIATES Total                    1,450                            45  

BARRINGTON RESEARCH ASSOCIATES INC. Total                  15,541                          721  

BB&T SECURITIES, LLC Total                292,500                    11,040  

BLAYLOCK ROBERT VAN LLC Total                202,490                      6,945  

BLOOMBERG TRADEBOOK LLC Total                696,069                    16,270  

BLUEFIN RESEARCH PARTNER INC. Total                  43,980                      2,199  

BMO CAPITAL MARKETS Total                210,302                      7,280  

BNP PARIBAS PEREGRINE SECURITIES Total                    1,383                      1,596  

BNP PARIBAS PRIME BROKERAGE ACTING AGENT Total                    2,412                            72  

BNP PARIBAS SECURITIES (ASIA) LTD. Total                999,187                      2,768  

BNP PARIBAS SECURITIES INDIA PRIVATE LIM Total                127,573                      1,141  

BNP PARIBAS SECURITIES SERVICE Total            2,869,094                      4,776  

BNP PARIBAS SECURITIES SERVICES Total                212,704                          855  

BNP PARIBAS SECURITIES SERVICES AUSTR BR Total                  56,412                          102  

BNP PARIBAS SECURITIES SERVICES SA Total            3,577,567                      5,188  

BNY CONVERGEX EXECUTION SOLUTIONS LLC Total        $  65,412,282                $    76,475  
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New York City                                                                                
Police Pension Fund 

Broker Commission Report 

Fiscal Year beginning July 1, 2015 

Report includes the following period: June 2016 

Broker Name   Shares/Par Value    Base Commission  

BNY CONVERGEX LJR Total              $  127,803                    $  2,598  

BREAN CAPITAL LLC Total                119,205                      1,633  

BROADCORT CAPITAL (THRU ML) Total                  40,936                      1,343  

BROADCORT CAPITAL CORP Total                        430                              8  

BTIG, LLC Total                863,360                    34,231  

BUCKINGHAM RESEARCH GROUP INC Total                172,355                      8,014  

BURKE ANDQUICK PARTNERS LLC Total                        282                              9  

CABRERA CAPITAL MARKETS Total                111,048                      2,668  

CACEIS BANK DEUTSCHLAND GMBH Total                  10,060                      3,251  

CANACCORD GENUITY INC. Total                116,899                      4,571  

CANADIAN IMPERIAL BANK OF COMMERCE Total                103,628                      1,943  

CANTOR CLEARING SERVICES Total                  34,400                          688  

CANTOR FITZGERALD + CO. Total                270,991                      7,037  

CANTOR FITZGERALD EUROPE Total                  10,637                            90  

CANTOR FITZGERALD/CANTOR CLEARING SERV Total            2,316,194                      8,767  

CAPITAL INSTITUTIONAL SVCS INC EQUITIES Total                324,802                    14,902  

CELFIN CAPITAL SA CORREDORES DE BOLSA Total          12,008,873                      1,379  

CHEEVERS & CO. INC. Total                575,077                    16,829  

CHINA FORTUNE SECURITIES.,LTD Total                318,512                          974  

CHINA INTERNATIONAL CAPITAL CO Total          11,094,448                    10,789  

CHINA INTERNATIONAL CAPITAL CORPORA Total                  35,524                            40  

CIBC WORLD MKTS INC Total                  13,830                          428  

CIMB SECURITIES (HK) LTD. Total                  27,901                            59  

CIMB‐GK SECURITIES PTE.LTD. Total                  20,058                          158  

CITATION GROUP Total                  40,699                      2,012  

CITIBANK N.A. Total                  34,541                      1,337  

CITIBANK OF COLOMBIA Total                735,887                      1,728  

CITICORP SECURITIES THAILAND LTD Total                  30,530                            75  

CITIGROUP GLBL MARKTET KOERA SECS LTD Total                    4,389                          776  

CITIGROUP GLOBAL MARKETS AUSTRALIA PTY Total                  71,743                          142  

CITIGROUP GLOBAL MARKETS INC Total            8,977,481                    39,225  

CITIGROUP GLOBAL MARKETS INC. Total          26,532,060                    12,439  

CITIGROUP GLOBAL MARKETS INDIA Total                785,043                      1,020  

CITIGROUP GLOBAL MARKETS LIMITED Total            5,340,703                    46,945  

CJS SECURITIES INC Total                    8,590                          429  

CLSA AUSTRALIA PTY LTD Total            1,204,006                      5,526  

CLSA SECURITIES KOREA LTD. Total                  47,640                      4,054  

CLSA SINGAPORE PTE LTD. Total            7,315,848                    18,414  

COMPASS POINT RESEARCH + TRADING, LLC Total                  29,490                      1,288  

CONCEPT CAPITAL MARKETS,LLC Total            $        3,730                       $   111  
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CONVERGEX EXECUTION SOLUTIONS LLC Total           $ 1,600,804                 $   62,668  

CONVERGEX LLC Total            1,063,103                    32,345  

CORNERSTONE MACRO LLC Total                  86,776                      3,522  

CORREVAL S.A. Total                  58,101                          499  

COWEN AND COMPANY, LLC Total                701,741                    29,470  

CRAIG ‐ HALLUM Total                139,946                      4,947  

CREDIBOLSA SOCIEDAD AGENTE Total                  65,982                          881  

CREDIT LYONNAIS SECURITIES (ASIA) Total            9,542,395                      5,101  

CREDIT LYONNAIS SECURITIES (USA) INC Total                  37,624                      1,682  

CREDIT LYONNAIS SECURITIES INDIA Total            2,517,933                    27,928  

CREDIT LYONNAIS SECURITIES(ASIA) Total          28,333,586                    23,888  

CREDIT RESEARCH + TRADING LLC Total                126,130                      4,388  

CREDIT SUISSE FIRST BOSTON Total          10,658,682                      7,855  

CREDIT SUISSE FIRST BOSTON (EUROPE) Total                  20,810                      8,503  

CREDIT SUISSE SECS INDIA PRIVATE LTD Total            1,266,292                      7,711  

CREDIT SUISSE SECURITIES (EUROPE) LTD Total            7,197,013                    52,409  

CREDIT SUISSE SECURITIES (USA) LLC Total          55,542,588                 106,545  

CS FIRST BOSTON (HONG KONG) LIMITED Total                616,412                      1,961  

CSFB AUSTRALIA EQUITIES LTD Total                219,988                          589  

CSI US INSTITUTIONAL DESK Total                  12,430                          435  

CUTTONE &CO. Total                    3,800                          133  

D CARNEGIE AG Total                  15,456                          139  

DAEWOO SECURITIES CO LTD Total                    3,889                          188  

DAIWA SBCM EUROPE Total                  56,651                      1,960  

DAIWA SECURITIES (HK) LTD. Total                574,195                          972  

DAIWA SECURITIES AMERICA INC Total                612,507                    11,250  

DAIWA SECURITIES COMPANY LTD Total                        911                          243  

DANSKE BANK A.S. Total                588,141                      5,995  

DAVIDSON D.A. + COMPANY INC. Total                137,226                      5,866  

DAVY STOCKBROKERS Total                144,490                      2,132  

DBS VICKERS SECURITIES (SINGAPORE) Total                  34,704                          571  

DEUTSCHE BANK AG LONDON Total            3,399,916                    16,000  

DEUTSCHE BANK SECURITIES INC Total          25,080,147                    95,298  

DEUTSCHE EQ IN PRVT LIM DB Total            1,885,491                    14,170  

DEUTSCHE MORGAN GRENFELL SECS Total                464,678                      3,035  

DEUTSCHE SECURITIES ASIA LIMITED Total            1,005,993                      1,543  

DOUGHERTY & COMPANY LLC Total                  30,754                      1,131  

DOUGHERTY COMPANY Total                  15,322                          536  

DOWLING &PARTNERS Total                    7,900                          395  

DREXEL HAMILTON LLC Total               $   48,041                    $  1,349  
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DSP MERRILL LYNCH LTD Total           $ 1,075,024                  $  12,841  

ECOBANK GHANA Total                                 ‐                                     ‐    

ERSTE BANK BEFEKTETESI RT. Total                226,695                      6,053  

EUROCLEAR BANK SA NV Total                173,237                          710  

EXANE S.A. Total                603,637                    10,823  

FBN SECURITIES INC Total                  45,256                      2,218  

FBR CAPITAL MARKETS & CO. Total                203,320                      7,688  

FEDERATED MANAGED GROWTH + INCOME 17 A7 Total                200,994                      1,506  

FERRETTI GROUP INC Total                    8,300                          249  

FIDELITY CAPITAL MARKETS Total                    2,470                            34  

FIDELITY CLEARING CANADA ULC Total                134,372                      2,687  

FIG PARTNERS LLC Total                  30,396                          607  

FINANCIAL BROKERAGE GROUP (FBG) Total            2,266,659                      7,582  

FIRST ANALYSIS SECURITIES CORP Total                  11,318                          380  

FIRST NATIONAL BANK OF BOTSWANA Total                295,761                      2,647  

GABELLI &COMPANY Total                    6,199                          279  

GOLDMAN SACHS (INDIA) Total            1,091,756                      5,629  

GOLDMAN SACHS + CO Total          68,555,962                 165,464  

GOLDMAN SACHS + CO INTL. Total                        298                            22  

GOLDMAN SACHS INTERNATIONAL Total            2,354,993                    23,486  

GOODBODY STOCKBROKERS Total                245,757                      1,293  

GREENTREE BROKERAGE SERVICES INC Total                  22,350                          447  

GUGGENHEIM CAPITAL MARKETS LLC Total                127,878                      4,270  

GUZMAN AND COMPANY Total                  22,996                          459  

HEIGHT SECURITIES, LLC Total                  15,247                          533  

HIBERNIA SOUTHCOAST CAPITAL INC Total                  48,700                      1,461  

HONGKONG AND SHAGHAI BANKING CORPO Total            2,030,102                          880  

HONGKONG AND SHANGHAI BANKING CORP Total            1,396,738                      4,346  

HSBC BANK BRASIL SA BANCO MULTIPLO Total                  28,675                              7  

HSBC BANK PLC Total            2,925,389                    19,481  

HSBC SECURITIES Total            3,290,052                      3,177  

HSBC SECURITIES (USA) INC. Total            3,260,379                      4,026  

HSBC SECURITIES INDIA HOLDINGS Total                682,378                      2,557  

IC SECURITIES (GH) LIMITED Total                450,229                      1,512  

ICAP DO BRASIL DTVM LTDA Total            2,244,994                      6,787  

ICBC FINCL SVCS, EQUITY CLEARANCE Total                    3,213                            19  

ICHIYOSHI SECURITIES CO.,LTD. Total                  47,143                          131  

ICICI BROKERAGE SERVICES Total                366,124                          731  

IM TRUST S.A. CORREDORES DE BOLSA Total                  84,186                          345  

IMPERIAL CAPITAL LLC Total                $    2,163                        $    64  
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INDUSTRIAL AND COMMERCIAL BANK Total               $   18,361                     $    785  

INSTINET Total            2,483,526                    29,786  

INSTINET AUSTRALIA CLEARING SRVC PTY LTD Total                940,557                      1,567  

INSTINET LLC Total            2,618,683                      8,053  

INSTINET PACIFIC LIMITED Total          38,035,238                    19,572  

INSTINET SINGAPORE SERVICES PT Total            5,330,476                      6,759  

INSTINET U.K. LTD Total          19,882,021                    79,789  

INTERCAPITAL SECURITIES LTD. Total                    3,973                          337  

INTL FC STONE SECURITIES INC Total                  21,401                      1,070  

INVESTEC BANK PLC Total          13,218,998                      2,941  

INVESTEC SECURITIES LTD Total                287,121                          889  

INVESTMENT TECHNOLOGY GROUP INC. Total          10,537,667                 111,830  

INVESTMENT TECHNOLOGY GROUP LTD Total            2,623,598                    17,698  

ISI GROUP INC Total            4,756,599                    79,282  

ITG AUSTRALIA LTD. Total            1,951,119                      1,667  

ITG CANADA Total                  35,351                          218  

ITG INC Total                  23,642                          274  

ITG INC. Total                197,014                      1,898  

ITG SECURITIES (HK) LTD Total          12,665,849                      4,483  

IVY SECURITIES, INC. Total                302,236                      9,947  

J P MORGAN INDIA PRIVATE LTD Total                160,990                          122  

J P MORGAN SECURITIES INC Total            1,285,252                      1,762  

J.P. MORGAN CLEARING CORP. Total            2,998,556                    19,121  

J.P. MORGAN SECURITIES (TAIWAN) LTD Total            3,340,000                      1,332  

J.P. MORGAN SECURITIES INC. Total            1,515,934                    39,699  

J.P. MORGAN SECURITIES LIMITED Total                  12,256                          158  

J.P.MORGAN SECURITIES(FAR EAST)LTD SEOUL Total                  60,780                      3,867  

JANNEY MONTGOMERY, SCOTT INC Total                  82,722                      2,068  

JEFFERIES + COMPANY INC Total            2,436,361                    33,590  

JEFFERIES HONG KONG LIMITED Total                  43,475                            10  

JEFFERIES INDIA PRIVATE LIMITED Total                796,230                      2,585  

JEFFERIES INTERNATIONAL LTD Total          25,487,059                    15,588  

JMP SECURITIES Total                  56,871                      2,253  

JNK SECURITIES INC Total                    5,698                          184  

JOH BERENBERG GOSSLER AND CO Total                188,625                      5,436  

JOHNSON RICE & COMPANY LLC Total                  94,564                      3,785  

JOHNSON RICE + CO Total                    8,760                          260  

JONESTRADING INSTITUTIONAL SERVICES LLC Total                455,966                      9,612  

JP MORGAN SECURITIES AUSTRALIA LTD Total                  68,010                            71  

JP MORGAN SECURITIES PLC Total         $   5,355,993                 $   29,612  
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JP MORGAN SECURITIES SINGAPORE Total            $    858,403                      $      74  

JPMORGAN CHASE BANK NA LONDON Total                  46,557                          223  

JPMORGAN SECURITIES(ASIA PACIFIC)LTD Total            7,283,641                      8,721  

KB SECURITIES N V Total                149,754                      2,067  

KCG AMERICAS LLC Total                432,457                      2,655  

KEEFE BRUYETTE + WOODS INC Total                246,539                      8,754  

KEMPEN + CO N.V. Total                  55,039                          745  

KEPLER EQUITIES PARIS Total                  28,512                      1,488  

KEYBANC CAPITAL MARKETS INC Total                499,734                    21,878  

KING, CL,& ASSOCIATES, INC Total            3,656,990                 108,413  

KINGSWAY FINANCIAL SVCS GROUP LTD Total                342,223                          702  

KNIGHT EQUITY MARKETS L.P. Total                718,126                    26,496  

KNIGHT SECURITIES INTERNATIONAL Total                469,733                      1,193  

KOREA INVESTMENT AND SECURITIES CO., LTD Total                    7,222                      3,588  

KOTAK SECURITIES LTD Total                619,017                      6,801  

LADENBURG THALMAN + CO Total                    9,856                          221  

LARRAIN VIAL Total            2,845,248                          872  

LEERINK PARTNERS LLC Total                  27,176                          984  

LEK SECURITIES CORP Total                  11,000                          550  

LIQUIDNET EUROPE LIMITED Total                112,530                          437  

LIQUIDNET INC Total            8,099,925                 160,295  

LONGBOW SECURITIES LLC Total                  21,995                          860  

LOOP CAPITAL MARKETS Total          19,715,167                 177,976  

LOOP CAPITAL MARKETS LLC Total                119,984                      1,199  

LUMINEX TRADING AND ANALYTICS LLC Total                    6,324                            15  

M RAMSEY KING SECURITIES INC Total                  46,189                      1,374  

M RAMSEY KING SECURITIES, INC. Total                938,168                    13,286  

MACQUARIE BANK LIMITED Total          13,261,810                    24,149  

MACQUARIE CAPITAL (USA) INC Total                  19,577                          409  

MACQUARIE SEC NZ LTD Total                  53,593                          107  

MACQUARIE SECURITIES (INDIA) PVT LTD Total                175,647                      3,143  

MACQUARIE SECURITIES (USA) INC Total                116,802                      3,520  

MACQUARIE SECURITIES LTD SEOUL Total                239,542                    12,195  

MAINFIRST BANK DE Total                102,323                      2,782  

MAXIM GROUP Total                  39,562                      1,561  

MERRILL LYNCH Total                327,593                    16,379  

MERRILL LYNCH AND CO INC Total            3,440,927                      6,817  

MERRILL LYNCH CORREDORES DE BOLSA S.A. Total                570,166                              5  

MERRILL LYNCH INTERNATIONAL Total          51,886,959                 123,954  

MERRILL LYNCH PIERCE FENNER + SMITH INC Total        $  17,001,081              $   136,304  
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MERRILL LYNCH PIERCE FENNER AND S Total         $   9,377,538                  $   18,543  

MERRILL LYNCH PROFESSIONAL CLEARING CORP Total                  92,154                      4,152  

MERRILL LYNCH, PIERCE FENNER SMITH Total                  25,463                      1,273  

MILLER TABAK ROBERTS SECS LLC Total                    1,845                            73  

MISCHLER FINANCIAL GROUP, INC‐EQUITIES Total                163,998                      2,092  

MITSUBISHI UFJ SECURITIES Total                    6,400                          256  

MITSUBISHI UFJ SECURITIES (USA) Total                    8,578                          317  

MITSUBISHI UFJ SECURITIES INT PLC Total                  11,188                      1,651  

MIZUHO CORPORATE BANK LTD HONG KONG BCH Total                    5,409                            49  

MIZUHO SECURITIES ASIA LIMITED Total                155,414                      2,678  

MIZUHO SECURITIES USA INC Total                  99,299                      2,485  

MIZUHO SECURITIES USA INC. Total                  35,996                      1,442  

MKM PARTNERS LLC Total                  88,532                      3,849  

MONNESS, CRESPI, HARDT & CO. INC Total                161,625                      8,081  

MONTROSE SECURITIES EQUITIES Total                609,896                    20,889  

MORGAN STANLEY AND CO INTERNATIONAL Total                119,032                      9,343  

MORGAN STANLEY AND CO INTL TAIPEI METRO Total            8,234,739                      9,285  

MORGAN STANLEY AND CO. INTERNATIONAL Total            4,621,072                    21,481  

MORGAN STANLEY ASIA LTD Total                513,460                      1,612  

MORGAN STANLEY CO INCORPORATED Total          29,055,546                 156,435  

MORGAN STANLEY H.K. SECURITIES LTD Total                169,200                            75  

MORGAN STANLEY INDIA COMPANY PVT LTD Total                951,725                      3,746  

NATIONAL FINANCIAL SERVICES CORP. Total                651,776                      9,295  

NATIXIS SECURITIES Total                124,233                      3,333  

NEEDHAM +COMPANY Total                  46,766                      1,539  

NEEDHAM AND COMPANY LLC Total                139,344                      5,330  

NESBITT BURNS Total                  79,852                      1,802  

NIGERIAN STOCK EXCHANGE,THE Total                  79,981                          397  

NOBLE INTERNATIONAL INVESTMENTS INC. Total                  13,631                          383  

NOMURA FINANCIAL ADVISORY + SEC INDIA Total            1,425,337                    11,341  

NOMURA FINANCIAL AND INVESTMENT Total                  68,111                          684  

NOMURA SECURITIES CO LTD Total                651,242                          310  

NORDEA BANK FINLAND PLC Total                  96,366                          839  

NORTH SOUTH CAPITAL LLC Total                  28,622                      1,032  

NORTHLAND SECURITIES INC. Total                  99,038                      3,901  

NUMIS SECURITIES LIMITED Total                124,190                          417  

O NEIL, WILLIAM AND CO. INC/BCC CLRG Total                  20,424                          612  

ODDO ET CIE Total                    4,559                          372  

OLIVETREE USA LLC Total                    4,830                          241  

OPPENHEIMER + CO. INC. Total              $  450,425                  $  21,148  
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Broker Name   Shares/Par Value    Base Commission  

ORD MINNETT LIMITED Total                $  16,391                        $    35  

PAREL Total                  46,165                      4,309  

PAVILION GLOBAL MARKETS LTD Total            1,904,393                      6,921  

PEEL HUNTLLP Total                  16,583                            14  

PENSERRA SECURITIES Total            2,263,868                    54,240  

PENSERRA SECURITIES LLC Total                294,887                      1,962  

PEP SERV NOMS Total                    2,845                          142  

PERSHING LLC Total            8,511,943                    41,071  

PERSHING SECURITIES LIMITED Total            1,718,207                      7,970  

PICKERING ENERGY PARTNERS, INC Total                  19,346                          677  

PIPER JAFFRAY Total                314,210                    13,988  

PIPER JAFFRAY LTD Total                    9,975                          498  

PRIVREDNABANKA ZAGREB Total                                 ‐                                     ‐    

RABOBANK NETHERLAND Total                    1,159                            16  

RAYMOND JAMES AND ASSOCIATES INC Total                835,638                    36,137  

RBC CAPITAL MARKETS Total            1,193,730                    32,084  

RBC DOMINION SECURITIES INC. Total                182,737                      3,862  

REDBURN PARTNERS LLP Total            2,332,314                    14,498  

ROBERT W.BAIRD CO.INCORPORATE Total                971,512                    38,651  

ROSENBLATT SECURITIES LLC Total                    5,832                          143  

ROTH CAPITAL PARTNERS LLC Total                  27,412                      1,071  

ROYAL BANK OF CANADA EUROPE LTD Total                853,807                      3,888  

SALOMAN BROS Total                    1,739                            86  

SAMSUNG SECURITIES CO LTD Total                343,918                      8,451  

SAMUEL A RAMIREZ & COMPANY INC Total                128,936                          966  

SANDLER ONEILL + PART LP Total                  25,327                          775  

SANDLER ONEILL AND PARTNERS L.P. Total                  23,774                          808  

SANFORD C. BERNSTEIN AND CO. LLC Total            4,150,331                    15,594  

SANFORD C. BERNSTEIN LTD Total            1,718,261                    22,453  

SANFORD CBERNSTEIN CO LLC Total            1,321,677                    30,344  

SANTANDER CENTRAL HISPANO BOLSA Total                827,598                      2,665  

SCOTIA CAPITAL (USA) INC Total                  35,267                      1,234  

SEAPORT GROUP SECURITIES, LLC Total                125,753                      2,386  

SG AMERICAS SECURITIES LLC Total            1,102,227                      4,609  

SG ASIA SECURITIES (INOIA) PVT LTD Total            1,553,500                      4,731  

SG SECURITIES (LONDON) LTD. Total            3,559,499                      1,279  

SG SECURITIES HK Total          49,354,200                    18,408  

SHENYIN AND WANGUO SECURITIES CO. LTD Total                622,856                          585  

SIDOTI + COMPANY LLC Total                164,034                      5,961  

SKANDINAVISKA ENSKILDA BANKEN Total               $   16,744                       $   189  
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SMBC NIKKO CAPITAL MARKETS LIMITED Total             $   128,636                    $  5,930  

SMBC NIKKO SECURITIES (HONK KONG) LTD Total                529,524                      1,625  

SOCIETE GENERALE LONDON BRANCH Total            7,150,306                    17,324  

SPARK CAPITAL ADVISORS (INDIA) PRIV LTD Total                  33,166                          151  

SPEAR, LEEDS AND KELLOGG Total                273,097                      5,402  

STATE STREET BANK AND TRUST COMPANY Total            1,211,897                    11,198  

STATE STREET GLOBAL MARKETS Total                    1,700                            17  

STATE STREET GLOBAL MARKETS, LLC Total                650,943                    10,041  

STEPHENS,INC. Total                376,378                    16,324  

STERNE AGEE & LEACH INC. Total                  79,944                      3,736  

STIFEL NICOLAUS + CO INC Total                703,061                    26,853  

STIFEL, NICOLAUS AND COMPANY, INCORPORAT Total                    8,050                          402  

STRATEGAS SECURITIES LLC Total                  22,929                          936  

STUART FRANKEL + CO INC Total                  24,558                          979  

STURDIVANT AND CO., INC. Total                360,430                    18,021  

SUNTRUST CAPITAL MARKETS INC Total                    1,366                            60  

SUNTRUST CAPITAL MARKETS, INC. Total                437,696                    16,033  

TAIWAN DEPOSITORY CLEARING CORPORATION Total            1,651,040                      2,796  

TD SECURITIES (USA) LLC Total                    1,400                            14  

TELSEY ADVISORY GROUP LLC Total                637,661                    24,585  

TERA MENKUL DEGERLER A.S. Total                254,529                          219  

THE HONGKONG AND SHANGHAI BANK Total                  65,610                      1,428  

THE VERTICAL TRADING GROUP Total                    5,904                          190  

TOPEKA CAPITAL MARKETS INC Total            1,548,634                    23,737  

TOPLINE SECURITIES PVT LTD. Total            3,630,148                      7,778  

TUNISIE VALEURS Total                  26,733                          558  

UBS AG Total          22,767,511                    32,760  

UBS LIMITED Total          18,132,692                    65,218  

UBS SECURITIES ASIA LTD Total          20,022,966                    27,310  

UBS SECURITIES CANADA INC Total                236,469                      1,058  

UBS SECURITIES INDIA PRIVATE LTD Total                  46,621                      1,895  

UBS SECURITIES LLC Total            6,459,390                    42,418  

UBS SECURITIES PTE.LTD Total            4,821,972                      2,758  

UBS SECURITIES PTE.LTD., SEOUL Total                  45,221                    11,303  

UBS WARBURG AUSTRALIA EQUITIES Total                176,708                          502  

VANDHAM SECURITIES CORP Total                      $  344                          $  10  
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WEDBUSH MORGAN SECURITIES INC Total             $   534,766                 $   13,517  

WEEDEN + CO. Total            3,832,006                    42,338  

WELLS FARGO PRIME SERVICES, LLC Total                328,333                      2,461  

WELLS FARGO SECURITIES LLC Total                234,301                      2,878  

WELLS FARGO SECURITIES, LLC Total                721,869                    22,204  

WILLIAM BLAIR & COMPANY L.L.C Total                606,111                    24,927  

WILLIAMS CAPITAL GROUP LP (THE) Total            2,170,760                    38,645  

WOORI INVESTMENT SECURITIES Total                  35,143                      1,262  

WUNDERLICH SECURITIES INC Total                103,169                      4,332  

WUNDERLICH SECURITIES INC. Total                100,365                      4,019  

XP INVESTIMENTOS CCTVM SA Total                295,425                      1,736  

YAMNER & CO INC (CLS THRU 443) Total                  72,578                          725  

Grand Total     $  961,001,126             $ 4,076,243  
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NEW YORK CITY POLICE PENSION FUND 
 
 

COMPARATIVE SUMMARY OF AGGREGATE ACCRUED LIABILITIES FUNDED 
BY ACTUARIAL VALUE OF ASSETS 

 

 
 

 
 
Also, see following “SOLVENCY TEST – NOTES.” 
 

Table 12 
  

SOLVENCY TEST 
  

(Dollar Amounts in Thousands) 
  

Aggregate Accrued Liabilities for     
  
  
  

As of 
June 30 

  
  

Accumulated 
Member 

Contributions 

  
  

Current 
Retirants and 
Beneficiaries 

  
  

Active Members’ 
Employer 

Financed Portion 

  
  
  

Actuarial 
Value of Assets 

  
Percentage of 

Aggregate Accrued Liabilities Funded 
by Actuarial Value of Assets 

  (A) (B) (C) (D) (A) (B) (C) 

2005 (Lag) $ 1,804,733 $ 14,176,476 $ 7,559,642    $18,767,256 100% 100% 37% 
2006 (Lag) 1,628,376 15,866,403 7,627,823 18,689,451 100 100 16 
2007 (Lag) 1,690,817 16,893,533 8,067,768 19,800,553 100 100 15 
2008 (Lag) 1,841,590 17,590,712 8,429,458 21,393,152 100 100 23 
2009 (Lag) 2,030,929 17,852,955 9,217,265 22,676,172 100 100 30 
2010 (Lag) 2,180,671 20,639,838 16,892,925 22,908,732 100 100 1 
2011 (Lag) 2,564,754 21,974,393 16,953,617 24,748,860 100 100 1 
2012 (Lag) 2,456,478 23,181,744 17,191,876 26,777,077 100 100 7 
2013 (Lag) 2,741,297 23,991,098 17,907,612 29,087,154 100 100 13 
2014 (Lag) 2,978,441 26,373,360 15,820,520 29,212,981 100 99 0 
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STATISTICAL SECTION OVERVIEW 

 

Introduction 

The objective of the statistical section is to reflect data that is necessary to fund members’           
retirement benefits during their active service together with members’ employer’s contributions and    
investment income that would be required to accumulate assets to pay various retirement benefits. 

The statistical Section of the New York City Police Pension Fund’s Comprehensive Annual         
Financial Report presents detailed information related to the financial statements, as well as     
highlights of the actuarial valuations. The data provided is a useful source in determining the fund’s 
economic condition. The schedules are organized into four categories: Operating Information,    
Demographic and Economic Information, Financial Trend and Revenue Capacity. 

Operating Information  

The operating information gives users an indication of how the information in the financial        
statements relate to the activities of the fund. The schedule show data on benefit ranges, years of   
credited service, types of retirement and options selected and the amount of monthly, annual or 
average benefit paid to each group of retirees and beneficiaries. The data is presented for the    
fiscal period or over a ten year period. 

Demographic and Economic Information  

The demographic and economic categories present data to give users an understanding of the   
environment in which the pension plan operates. This is done mainly through the breakdown of the 
population groups in the plan membership. The schedules present the number of members and 
beneficiaries grouped according to several indicators including average monthly or annual salaries 
or age participating in the pension plan, for the fiscal period or over a ten-year period. 

Financial Trends 

The schedules of trend data provide financial and actuarial data for the most current ten-year     
period. This data shows the changes in benefit types and changes in the plan’s performance over 
time, as relates to revenues, received benefits and expenses paid and net assets. 

Revenue Capacity 

Revenue capacity information helps users evaluate the different sources of revenue for the plan. 
The schedules show the sources and change in the level of revenues over time. The main sources 
of revenues for the plan are investment income and employer contributions. 
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F i s c a l  
Y e a r  

  
  

S e r v i c e  a n d  
D i s a b i l i t y  

R e t i r e m e n t  

  
O r d i n a r y  

D e a t h  
I n  S e r v i c e  

  
P a y m e n t s  f o r  
D e a t h  a f t e r  
R e t i r e m e n t  

  
  

L i n e  o f  
D u t y  D e a t h s  

  
  
  
  

T o t a l  
  

2007 $1,704,943 $   4,016 $   4,286 $    8 ,806 $1,722,051 
2008 1,779,292 2,793 2,837 8,734 1,793,656 
2009 1,812,777 2,576 6,081 8,598 1,830,032 
2010 1,899,416 2,258 1,689 7,968 1,911,331 
2011 2,039,917 2,793 619 5,864 2,049,193 
2012 2,071,124 1,945 3,870 6,967 2,083,906 
2013 2,517,556 4,124 2,711 6,243 2,530,634 
2014 2,678,498 3,825 3,316 5,970 2,691,609 
2015        2 ,735,399                  4 ,181             4 ,371              5,824              2,749,775 
2016 $2,865,208 $2,257 $7,095 $7,663        $2,882,223 

NEW YORK CITY POLICE PENSION FUND 
 
 

BENEFIT EXPENSES BY TYPE 
(In Thousands) 

 
 

Benefits Payments 
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NEW YORK CITY                                                                                 
POLICE PENSION FUND 

SCHEDULE OF BENEFIT EXPENSES  BY TYPE 

June 30, 2016 

           

           

BENEFIT PAYMENTS  (in thousands) 

           
Fiscal  Service &  Ordinary  Death  Line   
Year  Disability  Death   Gamble   of Duty  Total 
6/30  Retirement     Payments  Deaths   

           

2007      $1,704,943  $4,016  $4,286  $8,806  $1,722,051 

2008  1,779,292  2,793  2,837  8,734  1,793,656 

2009  1,812,777  2,576  6,081  8,598  1,830,032 

2010  1,899,416  2,258  1,689  7,968  1,911,331 

2011  2,039,917  2,793  619  5,864  2,049,193 

2012  2,071,124  1,945  3,870  6,967  2,083,906 

2013  2,517,556  4,124  2,711  6,243  2,530,634 

2014  2,678,498  3,825  3,316  5,970  2,691,609 

2015  2,735,399  4,181  4,371  5,824  2,749,775 

2016     $2,865,208  $2,257  $7,095  $7,663  $2,882,223 
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 NEW YORK CITY   

 June 30, 2016  
              

 EXPENSE BY TYPE  
 (In Thousands)  

              
             
             
             
             
             

             
             
             
             
             
             
             
             
             
            
             
            
            
 The table offers comparison for the expenses of the plan for the past 10 Years   
  Transfer to QPP (75,444+250,751) 326,195 is an  elimination in the Statement.   
      

 .       

 POLICE PENSION FUND  

     Contributions as 
Fiscal Year     a Percentage of 

Ended Benefit Administrative    Annual Covered 

6/30 Payments   Expense Other                  Total Payroll 
      

2007 $1,720,932  $14,791  $1,119  $1,736,842  55.8 

2008 1,791,377 15,205 2,279 1,808,861 64.3 

2009 1,827,541 16,580 2,491 1,846,612 65.6 

2010 1,908,234 16,517 3,097 1,927,848 63.9 

2011 2,045,129 16,141 4,064 2,065,334 64.1 

2012 2,083,906 16,577 - 2,100,484 69.2 

2013 2,530,634 17,548 8,169 2,548,182 70.1 

2014 2,691,609 17,450 2,541,024 2,709,059 67.9 

2015 2,749,775 17,903 590,313 2,767,678 65.7 

2016 $2,882,223  $18,478  - $2,900,701  67.6 
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  NEW  YORK  CITY    

  June 30, 2016   
                  
  REVENUE  BY  SOURCE   
  (In Thousands)   
                  

          
          
          
          
          
          

          

          

          

          

          

          

          

          

          

          

          

          

 POLICE PENSION FUND  

      Employer  
Fiscal Year   Net    Contributions as %  

Ended Member Employer  Investment    of annual covered  

6/30 Contributions Contributions Income/Loss Other Total  Payroll  

        

2007 $132,213 $1,544,341 $3,406,796 $3,498 $5,086,848        55.8   

2008 143,755 1,797,824 (981,185) 4,009 964,403        64.3   

2009 211,559 1,932,150 -3,937,833 3,759 -1,790,365        65.6   

2010 222,711 1,980,066 2,283,072 3,060 4,488,909        63.9   

2011 206,859 2,084,563 4,535,097 2,561 6,829,080        64.1   

2012 216,172 2,385,731 224,044 5,552 2,831,499        69.2   

2013 229,675 2,424,691 3,101,563 6,118 5,762,047        70.1   

2014 228,783 2,320,910 5,147,483 6,911 7,704,087        67.9   

2015 241,102 2,309,619 1,098,220 4,616 3,653,557        65.7   

2016 $249,921  $2,393,940  $403,534  $6,756  $3,054,151  67.6  

        

  

The table offers a comparison for the revenue sources of the Plan for the past 10 Years. 
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