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PART | — FINANCIAL INFORMATION
Item 1. Financial Statements
The Clorox Company
Condensed Consolidated Statements of Earnings (lited)
(Dollars in millions, except per share amounts)

Three Months Ended
9/30/2011 9/30/2010

75¢ 70&

Advertising costs 11¢ 11¢€

Interest expense 29 32

Earnings from continuing operations before incomes 187 20z

Earnings from continuing operations 13C 14C

Earnings from Auto businesses, net of tax - 16

Earnings from discontinued operations - 76

Basic

Discontinued operations 0.5%

©
o
©
~m
©

Continuing operations 0.9¢

@
©
©
m
&

Diluted net earnings per share 1.52

Basic 131,96t 139,47

See Notes to Condensed Consolidated FinancialrSeats
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The Clorox Company
Condensed Consolidated Balance Sheets
(Dollars in millions, except per share amounts)

9/30/2011 6/30/2011
(Unaudited)

Current assets

Receivables, net 43¢ 52t

Other current assets 122 118

Property, plant and equipment, net 1,02¢ 1,03¢

Trademarks, net 547 55C

Other assets 132 14z

Current liabilities
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Accounts payable 427

Income taxes payable 37 41
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none issued or outstanding

Additional paid-in capital 611 632

Treasury shares, at cost: 26,836,668 and 27,674}@&s at September 30, 2011

and June 30, 2011, respectively (1,719 1,770

Stockholders’ deficit (76) (86)

See Notes to Condensed Consolidated FinancialrSeats
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The Clorox Company
Condensed Consolidated Statements of Cash Flowauited)
(Dollars in millions)

Three Months Ended
9/30/2011 9/30/2010

Net earnings $ 13C $ 21¢

Earnings from continuing operations 13C 14C

Depreciation and amortization 46 45

Deferred income taxes 5 (1

~

Changes in:

Inventories, net (37) (44)

Accounts payable andraed liabilities (119 (107)

Net cash provided by continuing operatit 131 12¢€

Net cash provided by operatio 131 14¢

Capital expenditures (37

—
w
<

Notes and loans payable, net (22 134

Cash dividends paid (79

—~
~
N

Net cash (used for) provided by financing actig (77) 75

Net increase in cash and cash equival 11 19¢

Beginning of period 25¢ 87

See Notes to Condensed Consolidated FinancialrSeats
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Notes to Condensed Consolidated Financial Statesment
The Clorox Company
(Dollars in millions, except per share amounts)

NOTE 1. INTERIM FINANCIAL STATEMENTS
Basis of Presentation

The unaudited interim condensed consolidated filghstatements for the three months ended Septedihe@011 and 2010, in the opinion of
management, reflect all adjustments (consistingoofal recurring accruals) necessary for a fais@néation of the consolidated results of
operations, financial position and cash flows oé T?orox Company and its subsidiaries (the Comp#onthe periods presented. The results
for the interim period ended September 30, 2014 nat necessarily indicative of the results thay ima expected for the fiscal year ending
June 30, 2012, or for any future period.

Certain information and footnote disclosures nolyniakluded in financial statements prepared inoadance with accounting principles
generally accepted in the United States of Amgitit&. GAAP) have been omitted or condensed purdoahe rules and regulations of the
Securities and Exchange Commission (SEC). Thenmdtion in this report should be read in conjunctidth the Company’s Annual Report
on Form 10-K filed with the SEC for the fiscal yearded June 30, 2011, which includes a completefg$ebtnote disclosures, including the
Company’s significant accounting policies.

Use of Estimates

The preparation of condensed consolidated finastééments in conformity with U.S. GAAP requireasmagement to make estimates and
assumptions that affect reported amounts and cetfiselosures. Actual results could differ matdyilom estimates and assumptions made.

Recently Issued Accounting Pronouncements

On September 15, 2011, the Financial Accountingd&ieds Board (FASB) issued new guidance to simplifyr entities test for goodwill
impairment. The new guidance allows an entity tst fassess qualitative factors to determine whétlienecessary to perform the two-step
guantitative goodwill impairment test. The new garide is effective for the annual goodwill impairmesst to be performed in fiscal year
2013, with early adoption permitted. The Companguigently evaluating the anticipated timing far #doption.

NOTE 2. INVENTORIES, NET

Inventories, net, consisted of the following as of:

9/30/2011 6/30/2011

Finished goods $ 337 $ 31t
Raw materials and packaging 117 104
Work in process 3 3
LIFO allowances (38) (29
Allowances for obsolescence (12 (12)
Total $ 407 $ 38z
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NOTE 3. OTHER LIABILITIES
Other liabilities consisted of the following as of:

9/30/2011 6/30/2011

Venture agreement net terminal obligation $ 27¢ $ 277
Employee benefit obligations 217 21F
Taxes a0 89
Other 41 38
Total $ 626 $ 61€

NOTE 4. NET EARNINGS PER SHARE

For the three months ended September 30, 2014adjostments were required to be made to net earianggomputing basic and diluted
EPS. The following is the reconciliation of netr@ags to net earnings applicable to common stockhfe three months ended September 30,
2010:

Earnings from continuing operations $ 14C
Earnings from discontinued operations 76
Net earning: $ 21e
Less: Earnings allocated to participating secisitie (1)
Net earnings applicable to common st $ 21t

The following is the reconciliation of the weightaderage number of shares outstanding (in thoujasesl to calculate basic EPS to those
used to calculate diluted EPS:

Three Months Ended
9/30/201: 9/30/201(

Basic 131,96¢ 139,47!
Dilutive effect of stock options and other 1,64: 1,457
Diluted 133,61. 140,93:

During the three months ended September 30, 204 2@t0, the Company did not include stock opti@ngurchase zero and approximately
2.1 million shares, respectively, of the Comparmmgmmon stock in the calculations of diluted EPSalbse their exercise price was greater
than the average market price, making them anitidé.

Share repurchases under authorized programs wéotonss:

Three Months Ended

9/30/2011 9/30/2010
Shares Shares

Amount (000) Amount (000)
Open-market purchase programs $ 9 12¢ % = =
Evergreen Program - - 4 5¢
Total $ 9 12¢ $ 4 58

The purpose of the Evergreen Program is to offsetrhpact of share dilution related to share-basealds.
7
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NOTE 5. COMPREHENSIVE INCOME

Comprehensive income includes net earnings andioextijustments that are excluded from net earpimgisncluded as a separate
component of stockholders’ deficit, net of tax. Goehensive income was as follows:

Three Months Ended
9/30/2011 9/30/2010

Earnings from continuing operations $ 13C $ 14C
Earnings from discontinued operations - 76
Net earning $ 13C $ 21¢€
Other comprehensive (losses) gains, net of tax:
Foreign currency translation (39 34
Net derivative adjustments (23) 2
Pension and postretirement benefit adjustsnen (2) 2
Total $ 66 $ 25C

NOTE 6. INCOME TAXES

In determining its quarterly provision for inconsxgs, the Company uses an estimated annual eéfdativate, which is based on expected
annual income, statutory tax rates and tax planappprtunities available in the various jurisdiasan which the Company operates. Certain
significant or unusual items are separately recaghin the quarter in which they occur and can beuwsice of variability in the effective tax
rates from quarter to quarter. The effective tag mn earnings from continuing operations was 30abth30.9% for the three months ended
September 30, 2011 and 2010, respectively. Therloate for the three months ended September 3Q,, 2@ds primarily due to tax benefits
associated with lower foreign taxes. The curreit amior year periods also reflect benefits from saitlements.

Included in the balance of unrecognized tax bemefitSeptember 30, 2011 and June 30, 2011, amtibteenefits of $65 and $68,
respectively, which, if recognized, would affece #hffective tax rate on earnings.

The Company recognizes interest and penaltiesrktatuncertain tax positions as a component afmectax expense. As of September 30,
2011 and June 30, 2011, the total balance of addntierest and penalties related to uncertain teitipns was $5 and $8, respectively.
Interest and penalties included in income tax egpemere net benefits of $1 and $2 for the threethsoended September 30, 2011 and 2010,
respectively.

The Company files income tax returns in the U.8efal and various state, local and foreign jurisolits. The federal statute of limitations |
expired for all tax years through 2007. Variousoime tax returns in state and foreign jurisdictiars currently in the process of examination.

NOTE 7. RETIREMENT INCOME AND HEALTH CARE BENEFIT P LANS
The following table summarizes the components dfreodic benefit cost for the Company'’s retireriesome and health care plans:

Three Months Ended
9/30/2011 9/30/2010

Service cost $ 1 $ 3
Interest cost 7 7
Expected return on plan assets (8) (8)
Amortization of unrecognized items 2 4
Total $ 2 9 6
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NOTE 7. RETIREMENT INCOME AND HEALTH CARE BENEFIT P LANS (Continued)

The net periodic benefit cost for the Company'geeatent health care plans was $1 for both the thmeeths ended September 30, 2011 and
2010.

During the three months ended September 30, 2B&@@ompany made discretionary contributions of 9lthie domestic qualified retirement
income plan.

NOTE 8. CONTINGENCIES AND GUARANTEES
Contingencies

The Company is involved in certain environmentattera, including Superfund and other response B&ii various locations. The Company
had a recorded liability of $15 at both Septemli:rZ®11 and June 30, 2011, for its share of agtgdgture remediation costs related to tt
matters. One matter in Dickinson County, Michigfam,which the Company is jointly and severally lbaccounted for a substantial majo

of the recorded liability at both September 30,28hd June 30, 2011. The Company has agreed taldbe for 24.3% of the aggregate
remediation and associated costs for this mattesuamt to a cost-sharing arrangement with a thartlyp With the assistance of environmental
consultants, the Company maintains an undiscouiaieitity representing its current best estimatét®thare of the capital expenditures,
maintenance and other costs that may be incurredasvestimated 30-year remediation period. Cuyretie Company cannot accurately
predict the timing of future payments that may kedmunder this obligation. In addition, the Compamgtimated loss exposure is sensitive
to a variety of uncertain factors, including théasfcy of remediation efforts, changes in remediatiequirements and the timing, varying
costs and alternative clean-up technologies thgtlmaome available in the future. Although it ispble that the Company’s exposure may
exceed the amount recorded, any amount of suchi@uiliexposures, or range of exposures, is nohabte at this time.

The Company is subject to various other lawsuits@aims relating to issues such as contract déspyiroduct liability, patents and
trademarks, advertising, employee and other maBased on the Company’s analysis of these clamdditigation, it is the opinion of
management that the ultimate disposition of theattars, including the environmental matter descrideove, to the extent not previously
provided for, will not have a material adverse efffendividually or in the aggregate, on the Comparconsolidated financial statements te
as a whole.

Guarantees

In conjunction with divestitures and other trangatt, the Company may provide typical indemnificasi (e.g., indemnifications for
representations and warranties and retention @iqursly existing environmental, tax and employesilities) for which terms vary in
duration and potential amount of the total obligatand, in many circumstances, are not explicigfireed. The Company has not made, nor
does it believe that it is probable that it will keaany payments relating to its indemnifications] aelieves that any reasonably possible
payments would not have a material effect on itaricial position, results of operations or castv§loeither individually or in the aggregate.
At September 30, 2011, the Company was a parstters of credit of $15, primarily related to orfate insurance carriers.

The Company had not recorded any liabilities on @fitphe aforementioned guarantees at Septemb&03qQ,

9
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NOTE 9. SEGMENT RESULTS

The Company operates through strategic business tinait are aggregated into four reportable seggn@héaning, Lifestyle, Household and
International. The four reportable segments comditie following:

e Cleaning consists of laundry, home caral professional products marketed and sold itthited States. Products within this segn
include laundry additives, including bleaches urterClorox® brand and Clorox 2 stain fighter and color booster; home care
products, primarily under the Clor@x, Formula 40%®, Liquid-Plumr®, Pine-SoP, S.0.S®and Tilex® brands; and natural cleaning
and laundry products under the Green Wérksand.

e Household consists of charcoal, cat litter andtfdmgs, wraps and container products marketedsaludin the United States.
Products within this segment include plastic bagsps and containers, under the Gtdatand; cat litter products, under the Fresh
Step®, Scoop Away? and Ever Clea® brands; and charcoal products under the Kingsf@dd Match Ligh® brands.

e Lifestyle consists of food products, water-filtcatisystems and filters marketed and sold in theddrfstates and all natural personal
care products. Products within this segment incilr@ssings and sauces, primarily under the Hiddakey® and K C Masterpiec®
brands; water-filtration systems and filters unither Brita® brand; and all natural personal care products uthdeBurt’'s Bee® brand.

e International consists of products sold outsidehded States, excluding natural personal cardymts. Products within this segment
include laundry , home care, water-filtration, ctwal and cat litter products, dressings and sayéastic bags, wraps and containers,
and insecticides, primarily under the CloxJavex®, Glad®, PinoLuz®, Ayudin®, Limpido®, Clorinda®, Poett®, Mistolin ®,
Lestoil®, Bon Bril®, Nevex®, Brita®, Green Work®, Pine-SoP, Agua Jan®, Chux®, Kingsford®, Fresh Stef, Scoop Away
®  Ever Clear?, K C Masterpiec® and Hidden Valley brands.

Certain nonallocated administrative costs, interesime, interest expense and certain other noatipgrincome and expenses are reflected
in Corporate. Corporate assets include cash ardezpsvalents, the Company’s headquarters andnasaad development facilities,
information systems hardware and software, persaances and other investments.

The table below presents reportable segment infa@mand a reconciliation of the segment informatio the Company'’s net sales and
earnings (losses) from continuing operations beforeme taxes, with amounts that are not alloctidtle operating segments reflected in
Corporate.

Earnings (Losses)
from Continuing Operations

Net Sales Before Income Taxes

Three Months Ended Three Months Ended
9/30/2011 9/30/2010 9/30/2011 9/30/2010
Cleaning $ 43¢ $ 44<c 3 10¢ $ 121
Household 36€ 354 42 53
Lifestyle 214 201 54 58
International 28€ 262 41 40
Corporate - - (58) (70
Total Company $ 1308 $ 1266 $ 187 $ 20z

All intersegment sales are eliminated and aremdtded in the Company’s reportable segments’ aless

Net sales to the Compé’s largest customer, Wal-Mart Stores, Inc. andifdiates, were 27% of consolidated net saledfath the three
months ended September 30, 2011 and 2010.

10
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NOTE 10. FAIR VALUE MEASUREMENTS AND FINANCIAL INST RUMENTS

Accounting guidance on fair value measurementsddiain financial assets and liabilities requitest financial assets and liabilities carriet
fair value be classified and disclosed in one effthlowing three categories:

Level 1: Quoted market prices in active marketsdentical assets or liabilities.
Level 2: Observable market-based inputs or unolddevinputs that are corroborated by market data.
Level 3: Unobservable inputs reflecting the repayténtity’s own assumptions.

At September 30, 2011, the Company’s financialtasmed liabilities that were measured at fair valoea recurring basis during the year
included derivative financial instruments, whichrevall level 2.

Financial Risk Management and Derivative Instrumens

The Company is exposed to certain commodity, istenate and foreign currency risks relating toitgoing business operations and uses
derivative instruments to mitigate its exposuréhese risks.

Commodity Price Risk Management

The Company may use commodity exchange tradedefsiamd over-the-counter swap contracts to fix thee wf a portion of its forecasted
raw material requirements. Contract maturities,olvtdare generally no longer than 21 months, arelmedtto the length of the raw material
purchase contracts. Commodity purchase contraetsaasured at fair value using market quotatiotairmdd from commodity derivative
dealers.

As of September 30, 2011, the net notional valugoaimodity derivatives was $22, of which $20 redatie jet fuel and $2 related to crude

I nterest Rate Risk Management

The Company may enter into over-the-counter inteeds forward contracts to fix a portion of thenblemark interest rate prior to the
anticipated issuance of fixed rate debt. Theseastaate forward contracts have durations oftleas six months. The interest rate contracts
are measured at fair value using information qubtetl.S. government bond dealers.

As of September 30, 2011, the net notional valuetefest rate forward contracts was $300.
Foreign Currency Risk Management

The Company may also enter into certain over-thaitar foreign currency-related derivative contraotmanage a portion of the Company’s
foreign exchange risk associated with the purclbageventory. These foreign currency contracts gaihehave durations no longer than
twelve months. The foreign exchange contracts arasured at fair value using information quoteddrgifjn exchange dealers.

As of September 30, 2011, the net notional valfieaitstanding foreign currency forward contractated to the Company’s subsidiaries in
Canada and Australia and used to hedge forecastegses of inventory were $32 and $18, respeytivel
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NOTE 10. FAIR VALUE MEASUREMENTS AND FINANCIAL INST RUMENTS (Continued)
Counterparty Risk Management

Certain terms of the agreements governing the Cagipaver-the-counter derivative instruments regtiire Company or the counterparty to
post collateral when the fair value of the derivatinstruments exceeds contractually defined capatty liability position limits. As of
September 30, 2011, no collateral was requirec tpdsted.

Certain terms of the agreements governing the theecounter derivative instruments contain provisithat require the credit ratings, as
assigned by Standard & Poor’s and Moody’s to thmm@any and its counterparties, to remain at a legahl to or better than the minimum of
an investment grade credit rating. If our crediings were to fall below investment grade, the ¢erparties to the derivative instruments
could request full collateralization on derivatimstruments in net liability positions. As of Septeer 30, 2011, the Company and each of its
counterparties maintained investment grade rativittsboth Standard & Poor’s and Moody’s.

Fair Value of Derivative Instruments

The accounting for changes in the fair value (gains or losses) of a derivative instrument depamwhether it has been designated and
qualifies as a hedge, and on the type of the hegdgiationship. For those derivative instrumentsigieated and qualifying as hedging
instruments, the Company must designate the hediggtigiment as a fair value hedge or a cash flodgeeThe Company designates its
commodity forward and future contracts for foreedgpurchases of raw materials, interest rate fatwantracts for forecasted interest
payments, and foreign currency forward contracf®dcasted purchases of inventory as cash flowgémduring the three months ended
September 30, 2011 and 2010, the Company had rrgeithstruments designated as fair value hedges.

The Company’s derivative financial instruments greated as hedging instruments are recorded atdhie in the condensed consolidated
balance sheets as follows:

Balance Sheet classificatic 9/30/2011 6/30/2011
Assets
Foreign exchange contracts Other current assets  $ 3 8 -
Interest rate contracts Other current assel 1
Commodity purchase contracts Other current assets 1 4

$ 4 $ 5

Liabilities
Interest rate contracts Accrued liabilities $ 37 8 1
Commodity purchase contracts Accrued liabilities 1

12
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NOTE 10. FAIR VALUE MEASUREMENTS AND FINANCIAL INST RUMENTS (Continued)

For derivative instruments designated and qualifyda cash flow hedges, the effective portion ofigair losses is reported as a component of
other comprehensive income (OCI) and reclassifiéal €arnings in the same period or periods durihighvthe hedged transaction affects
earnings. The estimated amount of the existingyait at September 30, 2011, expected to be refitassito earnings within the next twelve
months is $1. Gains and losses on the derivatsteuments representing either hedge ineffectiveaehgdge components excluded from the
assessment of effectiveness are recognized inntigaenings. During the three months ended Septegthe2011 and 2010, hedge
ineffectiveness was not material. The Company dgdates cash flow hedge relationships whenevertérdhines that the hedge relationships
are no longer highly effective or that the foreeddransaction is no longer probable. The portiogains or losses on the derivative
instrument previously accumulated in OCI for dedeated hedges remains in accumulated OCI untilafeeasted transaction is recognized
in earnings, or is recognized in earnings immedjatehe forecasted transaction is no longer pliba

The effects of derivative instruments designatedeatging instruments on OCI and on the condensesiotidated statements eérnings wer
as follows:

(Loss) Gain reclassified from OCI and

(Loss) Gain recognized in OCI recognized in earnings
Three Months Ended Three Months Ended
Cash flow hedges 9/30/2011 9/30/2010 9/30/2011 9/30/2010
Commodity purchase contracts $ 0 $ , $ 0 $ :
Interest rate contracts (37 3 -
Foreign exchange contracts 3 2) 1 1
Total $ (36) $ 1 $ - $ 1

The (losses) gains reclassified from OCI and rezeghin earnings during the three months endedeSamr 30, 2011 and 2010, respectiv
for commodity purchase contracts and foreign exghamontracts are included in cost of products sold.

Other

The carrying values of cash and cash equivaleotauats receivable and accounts payable approxitheitefair values at September 30,
2011 and 2010, due to the short maturity and natiitieose balances. The estimated fair value ajiemm debt, including current maturities,
was $2,290 and $2,303 at September 30, 2011 amd3Myr2011, respectively. The Company accountiésdong-term debt at face value, net
of any unamortized discounts or premiums. Theviaiue of long-term debt was determined using seagneharket prices quoted by
corporate bond dealers.

13




Table of Contents

Iltem 2. Management’s Discussion and Analysis of
Financial Condition and Results of Operations
The Clorox Company
(Dollars in millions, except per share amounts)

Overview

The Clorox Company (the Company or Clorox) is alleg manufacturer and marketer of consumer andutishal products with
approximately 8,100 employees worldwide as of Saper 30, 2011. The Company sells its products piiynarough mass merchandisers,
grocery stores and other retail outlets. Cloroxkets some of consumers’ most trusted and recoghimat names, including its namesake
bleach and cleaning products, Green Wétkstural cleaners and laundry products, PBattd Mistolin® cleaning products, Fresh St@pand
Scoop AwayP® cat litter, Kingsford® charcoal, Hidden Valle§ and K C Masterpiec@dressings and sauces, Bfftavater-filtration systems,
Glad®bags, wraps and containers, and Burt's Beeatural personal care products. The Company matunéscproducts in more than two
dozen countries and markets them in more than @00tdes.

The Company primarily markets its leading brandsiidsized categories considered to have attraetemomic profit potential. Most of the
Company'’s products compete with other nationallyemtised brands within each category and with “@idvlabel” brands.

The Company operates through strategic busine$s thiait are aggregated into four reportable segsn@i¢aning, Lifestyle, Household and
International. The four reportable segments comditte following:

e Cleaning consists of laundry, home caral professional products marketed and sold itJthieed States. Products within this segn
include laundry additives, including bleaches urtierClorox® brand and Clorox 2 stain fighter and color booster; home care
products, primarily under the Clor@x, Formula 40%®, Liquid-Plumr®, Pine-SoP, S.0.S?and Tilex® brands; and natural cleaning
and laundry products under the Green Wérksand.

e Household consists of charcoal, cat litter andtfdmgs, wraps and container products marketedaludin the United States.
Products within this segment include plastic bagaps and containers, under the G¥datand; cat litter products, under the Fresh
Step®, Scoop AwayP and Ever Cleaf brands; and charcoal products under the Kingsf@dd Match Ligh® brands.

e Lifestyle consists of food products, water-filtcatisystems and filters marketed and sold in theddrfstates and all natural personal
care products. Products within this segment inclliidssings and sauces, primarily under the Hiddaley® and K C Masterpiec&
brands; water-filtration systems and filters unitier Brita® brand; and all natural personal care products uthdeBurt’s Bee® brand.

e International consists of products sold outsidedhéed States, excluding natural personal cardymsts. Products within this segment
include laundry , home care, water-filtration, awal and cat litter products, dressings and saytastic bags, wraps and containers,
and insecticides, primarily under the CloxJavex®, Glad®, PinoLuz®, Ayudin®, Limpido®, Clorinda®, Poett?, Mistolin ®,
Lestoil®, Bon Bril®, Nevex®, Brita®, Green Work®, Pine-SoP, Agua Jan®, Chux®, Kingsford®, Fresh Stef, Scoop Away
®  Ever Clear?, K C Masterpiec® and Hidden Valley brands.

Certain nonallocated administrative costs, inteiresime, interest expense and certain other noatipgrincome and expenses are reflect
Corporate. Corporate assets include cash and gasragents, the Company’s headquarters and resaatilevelopment facilities,
information systems hardware and software, perisaances and other investments.

The following discussion of the Company’s finanaahdition and results of operations should be meanjunction with Management’s
Discussion and Analysis of Financial Condition &®bults of Operations and Consolidated Financete8tents and related notes included in
our Annual Report on Form 10-K for the fiscal yeaded June 30, 2011, which was filed with the Steesiand Exchange Commission
(SEC) on August 26, 2011, and the unaudited coratkosnsolidated financial statements and relatéesrmontained in this quarterly report
on Form 10-Q.
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Results of Operations

Management’s Discussion and Analysis of the Resifil@perations, unless otherwise noted, compaeethtiee months ended September 30,
2011 (the current period) to the three months er@tgatember 30, 2010 (the prior period) using peeacgss calculated on a rounded basis,
except as noted.

Three Months Ended % of Net Sales

9/30/2011 9/30/2010 % Change 9/30/2011 9/30/2010

Diluted earnings per share from

continuing operations $ 09 $ 0.9¢ %
Net sales $ 1,308 $ 1,26¢ 3% 10(% 10(%
Gross profit 54€ 561 3 41.¢ 44.:
Selling and administrative expenses 19C 181 5 14.¢ 14.:
Advertising costs 118 11€ - 9.C 9.3
Research and development costs 28 29 3 2.1 2.3

Diluted earnings per share from continuing operations remained flat in the current period and reflectaghr commodity costs, primarily
resin, higher manufacturing and logistics costsluiding diesel; and advisory fees related to advakvn proxy contest. These factors were
offset by the benefit of price increases, highdurt, cost savings and lower weighted average sharstanding, primarily due to share
repurchase activities.

Net sales and volume increased in the current period. Volgmoavth of 2% in the current period was primarilyvén by higher shipments of
Fresh Stef® and Scoop Awaf cat litter behind new product innovation; higheipsients of Burt's Bee8 natural personal care products,
primarily due to new products and internationalangon; higher shipments of Clor8xlisinfecting wipes due to strong merchandising
support for the back-to-school and cold-and-fliseea; higher shipments of Clor8xisinfecting bathroom cleaner; and higher shipments
the new Brité® on-the-go water bottle. These increases were panifiset by lower shipments of Clordklaundry additives due to price
increases, continuing category softness and lovezchandising; lower shipments of Gl@tase trash bags due to price increases; and lower
shipments of Brit&® pour-through water-filtration products. Net salegpaced volume primarily due to the benefit of priccreases
(approximately 370 basis points), partially offegtunfavorable mix (approximately 190 basis poiats)l higher trade promotion spending
(approximately 110 basis points).

Gross margin , defined as gross profit as a percentage of hes,sdecreased in the current period primarily ettty approximately 320 basis
points from higher commaodity costs and approxinya®l0 basis points from higher manufacturing amgisliics costs including diesel . These
factors were partially offset by approximately 1¥xis points from the benefit of price increasasaproximately 160 basis points from ¢
savings.

Selling and administrative expenses increased in the current period, primarily duedwisory fees related to a withdrawn proxy contest.

Advertising costs remained flat as a percentage of sales as the Gonuoatinued to support its new products and eistadd brands.

Research and development costs remained flat as a percentage of sales as the Gonuoatinued to support its new products and eistadud
brands with an emphasis on innovation.

Interest expense decreased from $32 in the prior period to $29 endhirrent period, primarily due to a decline inrage debt balances.
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Other income, net, of $(6) in the current period included $(3) of inw® from transition services related to the Compasgle of its Auto
Businesses, $(2) of equity earnings in unconsaiaffiliates and $(1) of interest income. Paialffsetting this income was $2 from the
amortization of trademarks and other intangibletsss

Other income, net, of $(1) in the prior period imgd $(2) of income from fair value adjustmentsdemmodity derivatives, $(2) from a gain
on sale of a manufacturing plant, which was pathefCompany’s Supply Chain and Other restructunit@gtive, and $(1) of equity earnings
in unconsolidated affiliates. Partially offsettitids income was $2 from the amortization of tradémand other intangible assets and $1 of
low income housing partnership losses.

The effective tax rate on earnings from continuing operations was 30.5% for the current period as compared t©%0or the prior period.
The lower rate for the three months ended SepteBte2011, was primarily due to tax benefits asged with lower foreign taxes. The
current and prior year periods also reflect beadfdm tax settlements.

SEGMENT RESULTS FROM CONTINUING OPERATIONS

The following presents the results of continuingmions from the Comparg/teportable segments, which excludes certain arattd cost:
reflected in Corporate:

CLEANING
Three Months Ended
9/30/201:  9/30/201( % Change
Net sales $ 43¢ $ 44c¢ (9%
Earnings from continuing operations before income$ 10¢ 121 (12)

Net sales, volume and earnings from continuing atars before income taxes declined in the cupenibd. Volume decline of 1% wi
primarily driven by lower shipments of Clor@aundry additives due to price increases, contiraadgory softness and lower merchandi
support. These decreases were partially offsenengased shipments of Clor8xlisinfecting wipes due to increased merchandisimpsrt

for the back-to-school and cold-and-flu seasonsyelkas increased shipments of Clofdisinfecting bathroom cleaner. The variance
between net sales and volume was primarily duetavorable product mix (approximately 210 basisg)iand other smaller items, partie
offset by the benefit of price increases (approxalya220 basis points). The decrease in earniraga frontinuing operations before income
taxes was primarily due to $11 of higher commodagts, primarily resin; $5 of higher manufacturargl logistics costs including diesel; and
$4 of unfavorable product mix. These decreases petially offset by $7 of costs savings due taaas manufacturing efficiencies and $&
lower advertising and sales promotion expenses.

HOUSEHOLD
Three Months Ended
9/30/201:  9/30/201( % Change
Net sales $ 366 $ 354 9%
Earnings from continuing operations before incomes 42 53 (23)
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Volume and net sales increased while earnings frentinuing operations before income taxes decredsgdg the current period. Volume
growth of 5% was primarily driven by higher shiprteenf Fresh Steff and Scoop Awa$ cat litter behind new product innovation and higher
shipments of Kingsfor@ charcoal due to higher merchandising. These ineseagre partially offset by lower shipments of G¥dzhse trash
bags due to price increases. Volume growth outpaeedales growth primarily due to higher tradenpoton spending (approximately 280
basis points), unfavorable product mix (approxinyai80 basis points) and the impact of incremectiastomer pick-up allowances
(approximately 90 basis points), partially offsgtthe benefit of price increases (approximately B&8is points). The decrease in earnings
from continuing operations before income taxes pramarily due to $17 of higher commodity costs npatily resin; $10 of higher
manufacturing and logistics costs including dieaal] $5 of unfavorable product mix. These increasae partially offset by $11 from the
benefit of price increases and $8 of cost savingstd various manufacturing efficiencies.

LIFESTYLE
Three Months Ended
9/30/201:  9/30/201( % Change
Net sales $ 214 $ 201 %
Earnings from continuing operations before income$ 54 58 @)

Net sales and volume increased, while earnings fentinuing operations before income taxes dectkdseng the current period. Volun
growth of 6% in the current period was driven bgréased shipments of Burt's Bef®satural personal care products, primarily due @ ne
products and international expansion; increasquhsimts of the new Brita on-the-go water bottle; megeased shipments of Hidden Valfey
salad dressings. These increases were partiafigtdffy decreased shipments of Bfifgour-through water-filtration products. The decesis
earnings from continuing operations before incoax@$ was driven by $5 of higher commodity costsarily soybean oil and resin, and $5
of higher advertising and sales promotion in suppbnew product launches. These decreases weliallyanffset by $3 from the benefit of
price increases.

INTERNATIONAL

Three Months Ended

9/30/201: 9/30/201( % Change

Net sales $ 28 $ 26z 9%
Earnings from continuing operations before incomes 41 40 3

Net sales, volume and earnings from continuing ajommrs before income taxes increased during thectperiod. Volume growth of 3%

the current period was primarily due to growthAngentina, the expansion of the GlabBusiness in China and distribution gains in a numbe
of small emerging countries in Asia and the Mida#st. These increases were partially offset by t@hgments of Gla@ products in

Canada due to category softness. Net sales outpatete primarily due to the benefit of price inases (approximately 600 basis points)
and favorable foreign currency exchange rates (equpiately 350 basis points), partially offset byfavorable mix (approximately 300 basis
points). The increase in earnings from continuipgrations before income taxes was primarily dugl® from the benefit of price increases;
$7 of favorable foreign currency exchange rated;&hof cost savings, primarily related to variowasnufacturing efficiencies. These
increases were partially offset by $8 of higher ofanoturing and logistics costs including dieselmarily related to inflationary pressures in
Argentina and Venezuela and higher oil prices; fi8igher commodity costs, primarily resin; and $higher selling and administrative
expenses driven by investments in information systmfrastructure and inflationary pressures inektina and Venezuela.
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CORPORATE

Three Months Ended

9/30/201:  9/30/201( % Change
Losses from continuing operations before incomesax $ 58 $ 70 (19)%

The decrease in losses from continuing operatief@ré income taxes attributable to Corporate duttiregcurrent period was primarily due to
lower employee benefit and incentive compensatigerses, lower information technology expensegctftl in Corporate and lower inter
expense, primarily due to a decline in average Halasinces. These factors were partially offsetdwsiry fees related to a withdrawn proxy
contest.

Financial Condition, Liquidity and Capital Resowsce

Operating Activities

The Company'’s financial condition and liquidity raim strong as of September 30, 2011. Net cashgedudy continuing operations was
$131 for the current period, compared with $12thaprior period. The increase in net cash provigledontinuing operations for the current
period was primarily due to a discretionary pengiontribution of $15 in the prior period, partialijffset by lower earnings from continuing
operations in the current period.

Investing Activities

Capital expenditures were $37 during the currernibdeas compared to $34 during the prior pericapi@l spending as a percentage of net
sales was 2.8% during the current period, compiar@d/% during the prior period. The moderate iasgein capital expenditures in the
current period was primarily associated with tleerpany’s investments in global information techiggleystems and manufacturing and
infrastructure improvements.

Financing Activities

Net cash used for financing activities was din the current period, as compared to a $75 nét icdlow in the prior period. The decrease in
cash flow from financing activities was primarilyeto higher commercial paper balances in the peoiod.

At September 30, 2011 and June 30, 2011, the Corpach$434 and $456 , respectively, of commepaaler outstanding at a weighted
average interest rate of 0.39% and 0.33%, respgtiDuring the three months ended September 300, 28d 2010, the average commercial
paper outstanding was $452 and $429, respectigelyweighted average interest rate of 0.36% a4®P0, respectively.
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Credit Arrangements

At September 30, 2011, the Company had a $1.bbitievolving credit agreement with an expiratiotedaf April 2013. There were no
borrowings under this revolving credit agreemeriticly the Company believes is available and willtzare to be available for general
corporate purposes and to support commercial papeances. The revolving credit agreement incleéesin restrictive covenants. The
primary restrictive covenant is a maximum ratidaifil debt to earnings before interest, taxes,at@ation and amortization and other items
(EBITDA) for the trailing four quarters (EBITDA tia), as defined in the Company’s revolving credjteement, of 3.25. EBITDA, as
defined, may not be comparable to similarly tittedasures used by other entities.

The following table sets forth the calculation loé tEBITDA ratio at September 30, using EBITDA foe trailing four quarters, as
contractually defined:

2011 2010
Net earning: $ 471 3 662
Add back:

Interest expense 12C 13t

Income tax expense 418 24k

Depreciation and amortization 174 182

Goodwill impairment charge 25¢ -
Deduct:

Interest income ©)] (©)]

Gain on sale (32€) -
EBITDA $ 1,107 $ 1,221
Total debt $ 256z $ 2,93
EBITDA ratio 2.31 2.4C

The Company is in compliance with all restrictiv®/enants and limitations as of September 30, 20h&.Company anticipates being in
compliance with all restrictive covenants for thesseeable future. The Company continues to mothitofinancial markets and assess its
ability to fully draw under its revolving creditdaity, but currently expects that any drawing ae facility will be fully funded.

The Company had $410f foreign and other credisliaieSeptember 30, 2011, of which $36 was avaifallborrowing.

Share Repurchases

The Company has three share repurchase programep®n-market purchase programs and a prograniset ¢fie impact of share dilution
related to share-based awards (the Evergreen PnpgraMay 2008, the Company’s Board of Directoppraved an open-market purchase
program with a total authorization of $750, of whi220 remains available as of September 30, 281May 2011, the Board of Directors
approved a second open-market purchase programawdtdal authorization of $750, all of which remaavailable as of September 30, 2011.
The Evergreen Program has no authorization limibasnount or timing of repurchases.
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Share repurchases under authorized programs wéotonss:

Three Months Ended

9/30/2011 9/30/2010
Shares Shares

Amount (000) Amount (000)

Open-market purchase programs $ 9 12¢  $ > =
Evergreen Program - - 4 58
Total $ 9 12¢ ¢ 4 58

Contingencies

The Company is involved in certain environmentattera, including Superfund and other response B&ii various locations. The Company
had a recorded liability of $15 at both Septemli:rZ®11 and June 30, 2011, for its share of agtgdgture remediation costs related to tt
matters. One matter in Dickinson County, Michigfam,which the Company is jointly and severally lebaccounted for a substantial majo

of the recorded liability at both September 30,28hd June 30, 2011. The Company has agreed taldbe for 24.3% of the aggregate
remediation and associated costs for this mattesuamt to a cost-sharing arrangement with a thartlyp With the assistance of environmental
consultants, the Company maintains an undiscouiaieitity representing its current best estimatét®thare of the capital expenditures,
maintenance and other costs that may be incurredasvestimated 30-year remediation period. Cuyretiie Company cannot accurately
predict the timing of future payments that may kedmunder this obligation. In addition, the Compamgtimated loss exposure is sensitive
to a variety of uncertain factors, including théasfcy of remediation efforts, changes in remediatiequirements and the timing, varying
costs and alternative clean-up technologies thgtlmaome available in the future. Although it ispible that the Company’s exposure may
exceed the amount recorded, any amount of suchi@uiliexposures, or range of exposures, is nohabte at this time.

The Company is subject to various other lawsuits@aims relating to issues such as contract déspyiroduct liability, patents and
trademarks, advertising, employee and other maBased on the Company’s analysis of these claimdditigation, it is the opinion of
management that the ultimate disposition of theattars, including the environmental matter descrideove, to the extent not previously
provided for, will not have a material adverse efffendividually or in the aggregate, on the Comparconsolidated financial statements te
as a whole.

Off Balance Sheet Arrangements

In conjunction with divestitures and other trangats, the Company may provide typical indemnificas (e.g., indemnifications for
representations and warranties and retention @iqusly existing environmental, tax and employesilities) for which terms vary in
duration and potential amount of the total obligatand, in many circumstances, are not explicigfireed. The Company has not made, nor
does it believe that it is probable that it will keaany payments relating to its indemnifications] aelieves that any reasonably possible
payments would not have a material effect on itaricial position, results of operations or castv§loeither individually or in the aggregate.
At September 30, 2011, the Company was a parstters of credit of $15, primarily related to orfate insurance carriers.

The Company had not recorded any liabilities on @fitjhe aforementioned guarantees at Septemb&03qQ,

Recently Issued Accounting Pronouncements

On September 15, 2011, the Financial Accountingd&teds Board (FASB) issued new guidance to simplify entities test for goodwill
impairment. The new guidance allows an entity tst fassess qualitative factors to determine whétlienecessary to perform the two-step
guantitative goodwill impairment test. The new garide is effective for the annual goodwill impairmesst to be performed in fiscal year
2013, with early adoption permitted. The Companguigently evaluating the anticipated timing far #doption.
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Cautionary Statement

This Quarterly Report on Form 10-Q (this Reporttluding the exhibits hereto and the informatiocoiporated by reference herein, contains
“forward-looking statements” within the meaningSdction 27A of the Securities Act of 1933, as aneenhe Securities Act), and Section
21E of the Securities Exchange Act of 1934, as amérithe Exchange Act), and such forward-lookirgeshents involve risks and
uncertainties. Except for historical informationatters discussed below, including statements doturte volume, sales, costs, cost savings,
earnings, cash flows, plans, objectives, expectatigrowth, or profitability, are forward-lookinggsements based on managenmepstimate:
assumptions and projections. Words such as “witiuld,” “may,” “expects,” “anticipates,” “targets,goals,” “projects,” “intends,” “plans,”
“believes,” “seeks,” “estimates,” and variationssurch words, and similar expressions, are intetaétentify such forward-looking
statements. These forward-looking statements dyepoadictions, subject to risks and uncertaintaag] actual results could differ materially
from those discussed below. Important factors ¢batd affect performance and cause results tordiffaterially from management’s
expectations are described in the sections entiRésk Factors” and “Management’s Discussion anélsis of Financial Condition and
Results of Operations” in the Annual Report on FAGK for the fiscal year ended June 30, 2011, pakated from time to time in the
Company’s Securities and Exchange Commission (Si@)s. These factors include, but are not limitedhe Company’s costs, including
volatility and increases in commodity costs sucheam, diesel, chloralkali, sodium hypochlorit@gtistrength bleach, agricultural
commodities and other raw materials; increaseséngy costs; the ability of the Company to impletreamd generate expected savings from
its programs to reduce costs, including its suplgin restructuring and other restructuring plaagply disruptions or any future supply
constraints that may affect key commodities or pmdnputs; risks inherent in relationships witlpgliers, including sole-source or single-
source suppliers; risks related to the handlingardansportation of hazardous substances, inofydiut not limited to, chlorine; the success
of the Company’s strategies; the ability to manage realize the benefits of joint ventures and rotieeperative relationships, including the
Company’s joint venture regarding the Company’sdGlalastic bags, wraps and containers business, anagifeements relating to the
provision of information technology, procure to gayd other key services by third parties; riskatiat) to acquisitions, mergers and
divestitures, and the costs associated therevigks mherent in maintaining an effective systenmédrnal controls, including the potential
impact of acquisitions or the use of third-partygze providers, and the need to refine controladjust for accounting, financial reporting
and other organizational changes or business d¢onslitthe ability of the Company to successfullynage tax, regulatory, product liability,
intellectual property, environmental and other lagatters, including the risk resulting from joertd several liability for environmental
contingencies and risks inherent in litigation liming class action litigation; risks related toimaining and updating the Company’s
information systems, including potential disruptpnosts and the ability of the Company to implenagiequate information systems in order
to support the current business and to suppoi€tmpany’s potential growth; the ability of the Caanp to develop commercially successful
products that delight the consumer; consumer astbmer reaction to price changes; actions by catopgtrisks related to customer
concentration; customer-specific ordering pattemd trends; risks arising out of natural disast#esjmpact of disease outbreaks, epidemics
or pandemics on the Company’s, suppliers’ or custshoperations; changes in the Company’s tax tatigvorable worldwide, regional or
local general economic and marketplace conditiosevents, including consumer confidence and coesspending levels, the rate of
economic growth, the rate of inflation or deflati@md the financial condition of the Company’s onstrs, suppliers and service providers;
foreign currency exchange rate fluctuations anéotisks of international operations; unfavoraldétizal conditions in the countries where
the Company does business and other operatiokalinsuch countries; the impact of the volatitfythe debt and equity markets on the
Company’s cost of borrowing, cost of capital andess to funds, including commercial paper and the@any’s credit facility; risks relating
to changes in the Company’s capital structurepitiolg risks related to the Company’s ability to lempent share repurchase plans and the
impact thereof on the Company’s capital structure @arnings per share; the impact of any unantipeestructuring or asset-impairment
charges and the ability of the Company to succtgsfuplement restructuring plans; risks arisingrfr declines in cash flow, whether
resulting from declining sales, higher cost levig, payments, debt payments, share repurchagg&ridapital spending, interest cost
increases greater than management’s expectatidagest rate fluctuations, increases in debt ongba in credit ratings, or otherwise; the
costs and availability of shipping and transporviees; potential costs in the event of stockhokiteivism; and the Company’s ability to
maintain its business reputation and the reputatfats brands.

” ” o ”
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The Company’s forward-looking statements in thipéteare based on management’s current views auhgtions regarding future events
and speak only as of their dates. The Company taides no obligation to publicly update or revisg orward-looking statements, whether
as a result of new information, future events bieolvise, except as required by the federal seesriéiws.

In this Report, unless the context requires othaewthe terms “the Company” and “Clorox” refer toeTClorox Company and its subsidiaries.
Item 3. Quantitative and Qualitative Disclosures Alout Market Risk

There have not been any material changes to thep@ayis market risk during the quarter ended Sepge0, 2011, except as described in
the Management’s Discussion and Analysis of Fir@rn€ondition and Results of Operations in this Regeor additional information, refer
to the Company’s Annual Report on Form 10-K for fiseal year ended June 30, 2011.

Item 4. Controls and Procedures

The Company’s management, with the participatiothefCompany’s chief executive officer and chiefficial officer, evaluated the
effectiveness of the Compaisydisclosure controls and procedures as of thegtige period covered by this Report. Based onghatuation
the chief executive officer and chief financialiofir concluded that the Company’s disclosure césmaind procedures, as of the end of the
period covered by this Report, were effective sineth the information required to be disclosed iy @ompany in reports filed under the
Securities Exchange Act of 1934 is (i) recordedcpssed, summarized and reported within the timegsespecified in the SEC’s rules and
forms and (ii) accumulated and communicated to memeent, including the chief executive officer ahie€financial officer, as appropriate
to allow timely decisions regarding disclosure.
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PART Il - OTHER INFORMATION
Iltem 1.A. Risk Factors

For information regarding risk factors, please réée‘Risk Factors” under Item 1.A. in the Companynnual Report on Form 10-K for the
fiscal year ended June 30, 2011.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds

The following table sets forth the purchases ofGoenpany’s securities by the Company and any afféii purchasers within the meaning of
Rule 10b-18(a)(3) (17 CFR 240.10b-18(a)(3)) dutimgfirst quarter of fiscal year 2012.

() [b] [c] [d]
Maximum Number (or
Total Number of Approximate Dollar Value) of
Shares (or Units) Shares (or
Total Number of Purchased as Part ¢ Units) that May Yet
Shares (or Units Average Price Paic Publicly Announced Be Purchased Under the
Period Purchased(1) per Share (or Unit) Plans or Programs Plans or Programs(2)
July 1 to 31, 2011 85,24¢ $ 68.34 80,40 $ 973,402,94
August 1 to 31, 2011 242,34t % 68.3¢ 49,03¢ $ 970,168,45
September 1 to 30, 2011 11,71¢  $ 69.4¢ - 3 970,168,45
Total 339,31 $ 68.37 129,43¢  $ 970,168,45

(1) Of the shares purchased in July 2011, 80,403 shaesacquired pursuant to the Company’s $750,0000pen-market purchase
program approved on May 13, 2008. The remaining3tsghares relate to the surrender to the Compaslgartes of common stock to
satisfy tax withholding obligations in connectioittwthe vesting of restricted shares and the thigtidn of performance units. Of the
shares purchased in August 2011, 49,036 sharesagguired pursuant to the Company’s $750,000,0@d-aparket purchase program
approved on May 13, 2008. The remaining 193,31 2eshilate to the surrender to the Company of shafreommon stock to satisfy
tax withholding obligations in connection with thesting of performance units. The total sharestmsed in September 2011 relate to
the surrender to the Company of shares of comnamk $b satisfy tax withholding obligations in cotien with the vesting of
restricted shares and the distribution of perforoeamits.

(2) On May 18, 2011, the board of directors approvedw $750,000,000 share repurchase program, alhwhwemains available for
repurchase as of September 30, 2011. On May 138, 2080 board of directors approved a $750,000,0@@esrepurchase program of
which $220,168,450 remains available for repurclaassef September 30, 2011. On September 1, 199€dmpany announced a share
repurchase program to reduce or eliminate dilutipon the issuance of shares pursuant to the Corigatock compensation plans.
program initiated in 1999 has no specified capthedefore is not included in column [d] above. CoviBmber 15, 2005, the Board of
Directors approved the extension of the 1999 pmagrmareduce or eliminate dilution in connectiontwigsuances of common stock
pursuant to the Compa’s 2005 Stock Incentive PlaNone of these programs has a specified terminalioe.
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Item 6. Exhibits

10.21  Amendment No. 1 to The Clorox Company Supplemdeakutive Retirement Plan as of July 29, 2011.
31.1 Certification by the Chief Executive Officer of t@®mpany Pursuant to Section 302 of the Sarbanésy@xt of 2002.
31.2 Certification by the Chief Financial Officer of tl@mpany Pursuant to Section 302 of the Sarbanésy@xt of 2002.

32 Certification by the Chief Executive Officer andi€hFinancial Officer of the Company Pursuant teti 906 of the Sarbanes-
Oxley Act of 2002

101 The following materials from The Clorox Company’s@terly Report on Form 10-Q for the period endegt&mber 30, 2011 are
formatted in eXtensible Business Reporting Langud8RL): (i) the Condensed Consolidated Statemehtsarnings, (ii) the
Condensed Consolidated Balance Sheets, (iii) thel@used Consolidated Statements of Cash Flowgj\gridotes to Condensed
Consolidated Financial Statements. This Exhibit is0deemed not filed for purposes of Sections 112o0f the Securities Act of
1933 and Section 18 of the Securities ExchangeoAt®34, and otherwise is not subject to liabilityder these sectior
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SIGNATURE

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned thereunto duly authorized.

THE CLOROX COMPANY
(Registrant)

DATE: November 3, 2011 BY /s/ Susan A. Gentile

Susan A. Gentile
Vice President — Controller and
Principal Accounting Officer
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EXHIBIT INDEX

Exhibit No.

10.21 Amendment No. 1 to The Clorox Company Sumgletal Executive Retirement Plan as of July 29,1201

31.1 Certification by the Chief Executive Officer of timmpany Pursuant to Section 302 of the Sarbanésy@xt of 2002.
31.2 Certification by the Chief Financial Officer of ti@mpany Pursuant to Section 302 of the Sarbanésy@xt of 2002.

32 Certification by the Chief Executive Officer andi€hFinancial Officer of the Company Pursuant tetis 906 of the Sarbanes-
Oxley Act of 2002.

101 The following materials from The Clorox Company’sé@terly Report on Form 10-Q for the period endegt€mber 30, 2011 are
formatted in eXtensible Business Reporting LangudgRL): (i) the Condensed Consolidated Statemehtsarnings, (ii) the
Condensed Consolidated Balance Sheets, (iii) thel@wsed Consolidated Statements of Cash Flowgj\gridotes to Condensed
Consolidated Financial Statements. This Exhibit is0deemed not filed for purposes of Sections 112oof the Securities Act of
1933 and Section 18 of the Securities ExchangeoAt®34, and otherwise is not subject to liabilityder these sections.
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THE CLOROX COMPANY
AMENDED AND RESTATED
SUPPLEMENTAL EXECUTIVE RETIREMENT PLAN
AMENDMENT NO. 1

Pursuant to Section 3.2 of The Clorox Company Sapphtal Executive Retirement Plan (the “SERP”) SB®RP is hereby amended as
follows, effective as of July 29, 2011:

1. Section 1.1 of the SERP is hereby amended to adtbllowing sentence to the end thereof:

“Notwithstanding anything herein to the contrahg #Accrued Benefit of a Participant who has nota®ajed from Service on or
before June 30, 2011, but who remains eligibleeteive either a Normal Retirement Benefit or E&étirement Benefit after June 30,
2011 shall be calculated in accordance with thadesf the Plan, disregarding any Compensation ddioreany period of service after
June 30, 201"

2. Section 1.7 of the SERP is hereby amended to afblowing new sentences to the end thereof:

“Notwithstanding anything herein to the contrargn@pensation shall not include any base salary, Ahimgentive Plan
Compensation, Executive Incentive Compensatiorttoerccompensation earned for any period after 30n2011. For the
avoidance of doubt, for purposes of Section 2.32aBdwith respect to each Participant who is atyiemployed by the Company
June 30, 2011, such Participant’s highest montidyage Compensation shall be determined based smieCompensation earned
on or before June 30, 20”

3. Section 2.1 of the SERP is hereby amended to afblowing new sentence to the end thereof:

“Notwithstanding anything herein to the contraryjmaividual who is not a Plan Participant as ofd @0, 2011 may become entit
to become a Plan Participant after June 30, ”

4. Section 2.3 of the SERP is hereby amended to altblilowing new sentences to the end thereof:

“Notwithstanding anything herein to the contrarythwespect to each Participant who is actively Exygd by the Company on June
30, 2011, the offset amounts described in clauseand (b) above shall be determined as of Jun2(, assuming, for purposes of
such determinations, that each such Participantiad a Separation from Service on June 30, "




5. Article | of the SERP is hereby amended to adddhewing new definition:

“Spouse” means with respect to a Participant, agrewho is the Participant’s spouse under appkcstate law, including a person

who is registered as the domestic partner of tligcdHEnt under state law, and without regard tathler or not the person would be
considered the Particip¢s spouse under federal "

6. The SERP is hereby amended to replace all refesandbe SERP to a Participant’s “spouse” withdkeéined term “Spouse”.
Except as modified by this Amendment No. 1, the BERall remain unchanged and shall remain in éuttd and effect.

IN WITNESS WHEREOF, The Clorox Company has caubeslAmendment No. 1 to be duly executed as of teahd year first written
above.

The Clorox Company

By: /s/ Jacqueline P. Kane
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Exhibit 31.1
CERTIFICATION
I, Donald R. Knauss, certify the

1. | have reviewed this quarterly report on Form 18fQrhe Clorox Company;

2. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omgttie a material fact necessar
make the statements made, in light of the circunt&s under which such statements were made, nt¢adisg with respect to t
period covered by this repo

3. Based on my knowledge, the financial statementd,ather financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

4. The registrans other certifying officer and | are responsible éstablishing and maintaining disclosure contansl procedures (
defined in Exchange Act Rules 13a-15(e) and 15()) and internal control over financial repagtifas defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and hav

a) designed such disclosure controls and proceduresawsed such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidh®ubsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being preszh

b) designed such internal control over financial réipgr or caused such internal control over finahi@aorting to be designed un
our supervision, to provide reasonable assurangardang the reliability of financial reporting aride preparation of financ
statements for external purposes in accordanceggitlerally accepted accounting princip

c) evaluated the effectiveness of the registedisclosure controls and procedures and presémtibis report our conclusions ab
the effectiveness of the disclosure controls armtguiures, as of the end of the period covered syrdport based on s
evaluation; ant

d) disclosed in this report any change in the regisisanternal control over financial reporting thatcurred during the registrast’
most recent fiscal quarter (the registrarfourth fiscal quarter in the case of an annupbrg that has materially affected, o
reasonably likely to materially affect, the regast’s internal control over financial reportir

5. The registrant other certifying officer and | have disclosedsdxh on our most recent evaluation of internal abraver financis
reporting, to the registrant’'s auditors and theitacmmmittee of the registrastboard of directors (or persons performing theedent
functions):

a) all significant deficiencies and material weaknsssethe design or operation of internal controéofinancial reporting which a
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpanhcial information; an

b) any fraud, whether or not material, that involveanagement or other employees who have a significdatin the registrant’
internal control over financial reportin

Date: November 3, 2011

/s/ Donald R. Knauss

Donald R. Knauss
Chairman and Chief Executive Offic




Exhibit 31.2
CERTIFICATION
[, Daniel J. Heinrich, certify tha

1. | have reviewed this quarterly report on Form 18fQrhe Clorox Company;

2. Based on my knowledge, this report does not corgainuntrue statement of a material fact or omgttie a material fact necessar
make the statements made, in light of the circunt&s under which such statements were made, nt¢adisg with respect to t
period covered by this repo

3. Based on my knowledge, the financial statementd,ather financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

4. The registrans other certifying officer and | are responsible éstablishing and maintaining disclosure contansl procedures (
defined in Exchange Act Rules 13a-15(e) and 15()) and internal control over financial repagtifas defined in Exchange Act RL
13e&15(f) and 15-15(f)) for the registrant and hav

a) designed such disclosure controls and proceduresawsed such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidh®ubsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being preszh

b) designed such internal control over financial réipgr or caused such internal control over finahi@aorting to be designed un
our supervision, to provide reasonable assurangardang the reliability of financial reporting aride preparation of financ
statements for external purposes in accordanceggitlerally accepted accounting princip

c) evaluated the effectiveness of the registedisclosure controls and procedures and presémtibis report our conclusions ab
the effectiveness of the disclosure controls armtguiures, as of the end of the period covered syrdport based on s
evaluation; ant

d) disclosed in this report any change in the regisisanternal control over financial reporting thatcurred during the registrast’
most recent fiscal quarter (the registrarfourth fiscal quarter in the case of an annupbrg that has materially affected, o
reasonably likely to materially affect, the regast’s internal control over financial reportir

5. The registrant other certifying officer and | have disclosedsdxh on our most recent evaluation of internal abraver financis
reporting, to the registrant’'s auditors and theitacmmmittee of the registrastboard of directors (or persons performing theedent
functions):

a) all significant deficiencies and material weaknsssethe design or operation of internal controéofinancial reporting which a
reasonably likely to adversely affect the regig’s ability to record, process, summarize and refpanhcial information; an

b) any fraud, whether or not material, that involveanagement or other employees who have a significdatin the registrant’
internal control over financial reportin

Date: November 3, 2011

/s/ Daniel J. Heinrich

Daniel J. Heinrich
Executive Vice Presider Chief Financial Officel




Exhibit 32
CERTIFICATION
In connection with the periodic report of The Choit@ompany (the "Company") on Form {Dfor the period ended September 30, 201
filed with the Securities and Exchange Commissithe (‘Report”), we, Donald R. Knauss, Chief Exeit®fficer of the Company, a
Daniel J. Heinrich, Chief Financial Officer of ti@mpany, hereby certify as of the date hereof,\sdte purposes of Title 18, Chapter
Section 1350 of the United States Code, that tdo#st of our knowledge:

(1) the Report fully complies with the requirementsSafction 13(a) or 15(d), as applicable, of the SgearExchange Act of 193
and

(2) the information contained in the Report fairly mets, in all material respects, the financial ctodiand results of operations
the Company at the dates and for the periods itetic

This Certification has not been, and shall not éended, “filed” with the Securities and Exchange Guossion.

Date: November 3, 2011

/s/ Donald R. Knauss

Donald R. Knauss
Chairman and Chief Executive Offic

/s/ Daniel J. Heinrich

Daniel J. Heinrich
Executive Vice Presider Chief Financial Officel




