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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, April 14, have
been $1,319,772,067, against $1,987,901,203 last week and
$2,067,899,477 the corresponding week of last year. The de-

crease this year is in part due to the partial observance of

Good Friday as a holiday.

Clsarinqs.

Returns by Telegraph.

New York..,.

Boston
Philadelphia.

Baltimore
Chicago
St. Louis

New Orleans.

Seven cities, 6 days.

Other cities, 6 days

Total all cities, 6 days.

All cities, 1 day

Total all cities for week.

Week Ending April 14.

1900.

$890,839,489

104,471,644

61,154,237

17,639,541

106,450,618

31,183.089

8.693,549

11.319.772,067

187,463,943

$1,507,230,009

287,164,481

$1,794,400,490

1899.

$1,165,562,697 -15
113,057,646 -7 6

82,121,809 -25-6

23,063,479 -24-0

104.928,973 +1-5

28,837,857 +8
7,577,507 +14-

r

$1,625,147,931 -13-5

176,241,019 +6-4

$1,701,388,950 -11-4

368,510,527 -21-6

$2,067,899,477

P. Vent

-13-2

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated, aswe go to press Friday night.
We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, April 7, and the results for the cor-

responding week in 1899, 1898 and 1897 are also given. In
comparison with the preceding week there is an increase
in the aggregate exchanges of two hundred and twenty-nine
million dollars, the gain at New York being one hundred
and four millions. Contrasted with the week of 1899 the
total for the whole country shows a decline of 123 per
cent. Compared with the week of 1898 the current returns
record a gain of 74-4 per cent, and the excess over 1 897 Is 1141
per cent. Outside of New York the gain over 1899 is 04
per cent. The excess over 1898 reaches 51-2 per p-pnt, and
making oomparlson with 1897 the gain is seen to be 68 1 p. c.

Olearings at-

New York
Philadelphia
Pittsburg
Baltimore
Buflalo
Washington
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Total Middle

Boston
Providence
Hartford
New Haven
SpriDgfleld
Worcester
Portland
Fall River
Lowell
New Bedford... ..

Total NewEng..
Chicago
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Bvansville
Youngstown
Springfield, 111

Lexington
Akron
Kalamazoo
Saginaw
Rockford
Springfield, Ohio..
Canton

Week enMng April 7.

1900.

$
1,270,596,366
118,073,933
41,875.003
28,621,221
5.318,001
3,326.216
3,161,584
2.794.618
1,307,149
1,066,695
943,621
469,900

1,471,963.297

143,010,007
5,919,700
3.051,752
1,641,926
1.435,014
1,437,178
1,348,101
863,841
519.107
648,421

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Paclflo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport™
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville ,

Norfolk
Augusta
Knoxvllle
Fort Worth ,

Birmingham
Macon ,

Little Bock ,

Chattanooga ,

Jacksonville

Total Southern.

.

Total all

Outside N. York.
Montreal

,

Toronto ,

Winnipeg ,

Halifax
Hamilton
St. John ,

Victoria ,

Vancouver
,

Total Canada.

159.776,047

135,759,376
17,552,450
9,332,480

11,119,162
6,868,386
6,037,900
3,232,892
2,171,956
2,112,473
1,156,443
1,378,466
1,031,397
323.309
641,508
474,788
476,200
895,459
358,835
263,318
363,469
403,450

1899.

1,553,060,641
118,847.8^9
39,468,356
26,106.627
5,088,629
3,001,741
2.492,359
2,168,773
1,283,066
1,280.939
998,030
388,100

1,764.153,160

174,814,776
6.704,600
3,543,302
2,065,098
2,111,703
1,828,169
1,725,096
889,875
959.251
636,879

199,432,700

18,304,269
2.561,488
2,048,690
2,240.949
1,818.928
985,668

1,016,638
613,630
288.063
177,828

29,951,149

14,922,944
10,012,322
6,255,628
4.694,088
3,868,872
4,060,000
1,586,608
1,315,9.S5
1,168,237
555,259
612,328
114,486
178.478

49.185.180

32,823.842
8 453,114
9,037,756
2,824,000
8.375,729
4,137,779
4,031.26F
2,446,989
1,887,541
1,938,347
1,424,616
938,618
696,83?-
917,553
876,00(1

635,000
447,510
440,961
321,378

77,653.830

1.987.901,209

717,304,887

13,047.061
10,996,500
1,799,723
l,609,38fi
775,935
582,861
195,138
770.309

89,875.9la

195,278,748

121.843,002
17,522,000
8,253,772
10,451,327
4,612,206
5,556.600
2,733,582
1.968,575
1,644,056
1,087,803
1.002,344
763,454
362,862
340,551
331,645
357,600
830.163
275,647
228,489
323,n4,'i

320,571

1900
P. Cent

180,209,094

17.243.654
1,649.052
1,713,280
1,740,258
1,589,502
1,132,126
653,508
453,217
285,992
161,706

26,593,094

12,112.004
8,188,204
3,945,208
4.056,8S.'<

2,931,637
2,700,000
1,631,824
1,801,386
1,054,(123
489,956
578.444
136.428
142.818

89,766.766

32,816,811
9,408,418
6,967,508
3,044,300
2.577,906
2.214,S97
3,341,804
2,921.476
1,756,916
1,587.214
1,065,105
931,671
597,865
855,537
924,190
480,000
377,066
340.543
246,097

71,780,308

3,267,761,159

714,700,518

12.221.194
9,841,990
1,678.454
1.316.284
908,243
580.28

»

333.454
623.21 P

87 403.122

-16-0
-18-2
-11-7
-13-9
-20-5
-32-0
-21-4
-21-8
-2-9
-45-9
-13-8

1898. 1897.

665,828,308
60,990,716
18.072,674:
15,463,824
4,076,919
2,192,354

l,774,'88i
1,138,691
764.006
726,323
3 59,800

1

-18-2

-hll-4
-(-0-2

-I-131
-I-6-4

-I-270
-9-3
+18-3
+10-3
-I-36-8

-f6-3
-»-37-6

-h36-l
-91

-I-88-4
--43-1
--330
--19 7
--30-1
--15-3

-f9T
+25 9

601.673.3C2
57,589,944
15,050,767
14,165,036
3,796,698
2,131,016

1,388,694
888,948
761.626
671,135
338.70(>

598.440,766

98,766,896
4,531,400
2,433,033
1,461,.354
1,223,266
1,351,669
1,326,886
882,341
821,084
484,216

110,775,835 114,282,144

771,362,496i

95,665,940|
4,562,600
2,589,2371
1,639,2281
1,371,379
1,335,9501
1,483,314
768,488
696.973
662,726

+10-7
+6-2
+55-3
+13-7
+28-7
4-15-5
-13-0
-t-55-e
+13-2
+0-7
+17-2

+12*6

+23-2
-i-22-3
+58-6
+13 2
+32-0
-1-50
—2-8
—27
+10 8
+136
—114
-16-2
+25-2

+23-6

+0 02
-10 2
+29-7
-7-2
+81-0
-1-86-8

+20-7
+10 2
+7-5

+32*1
+3S"7
-t-07

+16*6
+72—6-8

+32-1
+186
+27-1
4-30'5

+82
-12-3

+0-4

+6-8
+11*7
+14
+14'7
-14-6
+0 4
—41-4
-(-23 6

93.999.359
12,476,850
6,910,003
7,038,445!
4,513,786
4.392,500
2,6H7,865[
1,774,640
1.600.736
896.575
789.861
862,476
270,814;
325,000
480.414
319,000
293,096
338,248
286,609
190,831
288.893

74.057,894
13,046,850
5,010.886
6,058,632
4,188,759
3,909,200
2,082,039
1,.S84,865
1,421.683
687,609
718.088

315,184
276..S00
239.819
276,088
190.096
166,463
234.168

139.665,2891

14.403,824
1,629.135
3,116,2791
l,65f.,147,

1,600.000
941,.508

1,036,138'
564. 164

;

237,679,
108,676

114 261.972

12 342348
1,318 539
1,096.586
1,272,226
506,876
532.224
376,066
450,000
140.983
39,732

24,172,5491 18,074,560
11,075,133
5,820,1511
5,760,693
3.063,150
2.738.3061
2.109,075
1,448,408!
831,316'
776 036
497,570
425,274
106,587
131,321

10.752,741
5,974,119
4,116,649
2,498.438
2,200,U5
1.305.772
998,757
645,481
511,671
821,647
410.764
55,073
80.815

34.773.010 29,869.442

26,737,398
6,174,188
6,269,645
2,726,100
3.000,000
1.818.205
2.766,562
2,087,365
1,411,010
1,849.550
998,341
671.797
506.270
900,000
423,845
629,0001
341,224
421,173
268,171

24 904045
7.363,381
6,348,638
2,258.400
2,758,706
2,173,009
2,051,612
1,808.864
1,322 672
1,197,243
883,535
717.281
423.893
688 442
397,268
463.000
333.187
273,981
266,474

69,429,844

1,140,169,023

56.610,279

928 479,163

474.340,716

11,852.183
7.217,700
1.517,611
1,300,000
597,488
537,823

436 806,861

11,918,724
7,031.559
980,246

1.346,418
701,833
563,811

-HI3 33 022 705 22 552 091
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OUR STATE AND CITY SVPPLEMENT.
We send to our eubscribers to-day the usual semi-

annual number of our State and City Supplement.
The tables and statistics in the Supplement have been

completely revised, so as to bring the matter down to

the latest dates, and quite a number of new returns

have also been added.

The editorial topics discussed in the Supplement
are ''Assessment Valuations in Eelation to Debt Lim-

its" and "Street Eailway Bonds as Investments for

Savings Banks."

THE FINANCIAL SITUATION.
The same adverse influences that we noted as being

active last week have been in operation this week.

They do not need to be repeated. Other un-

settling developments that have since then become
more prominent are the situation in South Africa,

which for the time has afforded a less favor-

able outlook for a speedy close of the war, and the

rapid rise in foreign exchange to near the gold ship-

ping point, five hundred thousand dollars gold hav-

ing been withdrawn for shipment on Tuesday to

Buenos Ayres. Of course there is nothing in the

movement in the exchange market that should dis-

turb men's minds; it is the natural outcome of

our unscientific financial arrangements. The public

might with as much reason show surprise at the

creeks and rivers for rising and the earth for being

wet after excessive rains, as to wonder at a rise in

foreign exchange when a periodic stream of currency

is pouring into the money market from the Sub-Treas-

ury and another stream of new national bank notes

from the banks. It hardly needs to be said that

such a flood of fresh currency makes our money
unnaturally easy, the easiest in the world, and under

such circumstances gold must flow out. Altogether,

and as a result of the various influences referred to,

the stock market has been extremely irregular and
with a downward tendency. Thursday there seemed
to be something of a reaction in the railroad depart-

ment, probably the result, at least in part, of a cover,

ing movement due to the suspension of business at

the Exchange from Thursday night to Monday morn-
ing.

The reception tendered this week by the New York
Chamber of Commerce to Hugh H. Hann.i, the

Chairman of the Executive Committee of the Indian-

apolis Monetary Convention, was a deserved tribute

to a man and a body who have rendered important

services on behalf of the cause of sound money.
After an urgent public requirement has been achieved

or in great measure accomplished, we are apt to lose

sight of the difficulties and obstacles that had to be

overcome, and to ignore the endeavors and sacrifices

made by public spirited citizens in the effort to

secure the object so much desired. In the

case of the movement for the protection of the gold

standard, the trials and struggles have been peculiarly

severe, not the least harassing circumstance being

the hesitation and apathy evinced by so many of

the politicians in according support to measures look-

ing to legislation of a positive, affirmative character.

It will give an idea of the nature and magnitude of

the task which the friends of an honest money stand-

ard assumed, to note that while the issue was decided
at the time of the Presidential election in 1896 we had

come to the eve of another Presidential election before

definite legislation was concluded for carrying out the

declaration of the electors at the polls. There is

always a class of persons who contend that it is best

to let well enough alone and who on this occasion ar-

gued that the election of 1896 had settled the whole
question, and that no further action in the way of

new legislation was called for. Against this danger-

ous doctrine Mr. Hanna and the men behind him di-

rected all their energies; and they have now the satis-

faction of seeing their work crowned with success.

It was fitting on such an occasion for the bankers,

merchants and business men who attended this week's

reception to come together and exchange felicitations

upon the event; also to give unstinted praise to Mr.
Hanna and his coadjutors for their unremitting labors.

The movement might go a step further, and award
praise also to those active and zealous spirits in the

mercantile and financial world all over the country, of

which Morris K. Jesup and Charles Stewart Smith
are the type, who, by their intelligent and wise aid,

did so much to further the cause. The public owes

these men a dtbt of gratitude. On all occasions they

have given freely of their time, their labor, and also

(when circumstances required it) of their means.

Very naturally the condition of the iron and steel

industries is attracting a great deal of attention at

the present time. In some quarters anxiety has been

expressed lest these trades are about to experience an

important set-back. As yet there does not appear to

be any warrant for such fears. The monthly state-

ment of the " Iron Age " of this city has been pub-

lished, and instead of a further expansion in the

output of pig iron, it shows a decrease, the capacity

per week having declined 3,161 tons. The de-

crease is explained as being due to the irregu-

larity of furnace operations during March, owing

to the scarcity of coke and in some sections to diffi-

culty in securing a sufficient supply of iron ore.

Furthermore, the increase in the quantity of pig iron

on hand at the furnaces during March was no more

than 12,380 tons. The ''Age" points out that the

consumption of pig iron is proceeding on a large scale

and the slight increase in furnace stocks was accom-

panied necessarily by a large reduction in the stocks

in foundry men's yards. Our contemporary is of opin-

ion that taking furnace stocks and foundrymen's

stocks together the supply of pig iron in the

country at the present time is as low as at any

previous period, if indeed it is not considerably

lower. It is also noted that the position of pig iron

abroad constantly grows stronger, advices from Great

Britain speaking of a continuous reduction in stocks.

In some districts of England famine conditions, it is

stated, prevail with respect to pig iron. The "Age" _
reports several sales for export during the week, and

says that if freight room could be procured such

transactions would be much heavier. In the case of

steel and finished materials, some recessions in prices

are taking place—steel billets being down a dollar a

ton at Pittsburg—but we do not consider that a de-

pressing circumstance. The margin of profit at pres-

ent prices is admittedly large, and a decline in these

prices can only tend to further increase consumption.

We have reached the season of the year when the

crop situation begins to demand attention. The back-

wardness of spring has delayed farm operations some-
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what, but as noted last week as yet that is not a seri-

ous feature. The Agricultural Bureau at Washing-

ton has this week issued its first report on the winter-

wheat crop, and while the general average of condition

is not high, it is better than at the corresponding date

last year. In other words, the condition is reported 82-1

against 77*9. The acreage planted last fall to this crop

was somewhat larger (300,000 acres larger) than in the

previous season, but how the acreage harvested (after

deducting the area winter killed) will compare it is

too early yet to know. It is important to note that

the outlook for the crop varies widely in the different

States. In Ohio, Michigan and Indiana the condition

is very low—in Ohio only 47 against 86 last year, in

Michigan 57 against 75 and Indiana 51 against 72. In

Illinois, however, the average is 88 against 74, and in

Missouri and the Southwest the situation is ex-

tremely favorable ; the average in Kansas, for in-

stance, being 99 against but 66, in Texas 101 against

71 and in Missouri 91 against 73. On the Pacific

Coast also the prospect is very encouraging, the aver-

age for Oregon being put at 100, for Washington at

106 and for California 90.

Considering the disturbances last December and the

monetary stress prevailing at that time, the record of

mercantile failures for the first quarter of the year is

not a bad one. According to the tables prepared by

Col. W. M. Grosvenor for Dun's Keview, the number
of traders who became insolvent during the three

months in 1900 was 2,894, against 3,772 in 1899, but

the comparison here is with small figures. In 1898

the number of delinquents in the same quarter was

3,687, in 1897 3,932 and in 1896 4,031. The liabilities

were $33,022,573 this year, against $27,152,031 in

1899, $32,946,565 in 1898, $48,007,911 in 1897 and

$57,425,135 in 1896. Examination of the returns by

States indicates. Col. Grosvenor observes, that the

small increase which has now occurred has not been

due to unwholesome conditions generally prevailing,

while the returns by branches of trade show very

clearly that the increase has not extended to most

branches either of trade or manufacture.

There was no change in the official discount rates at

any of the European centres this week. Unofficial

rates continue firm, however, especially at London and
at Berlin. The domestic monetary situation has

grown easier in consequence of the disbursements by

the Treasury for premiums oa the refundable bonds and

new issues of bank notes. The amount of these secu-

rities which had been offered for exchange at the close

of business on Thursday was $234,006,850, of which

$201,596,200 were by banks, and the total payments
for premiums up to that time were $19,764,301. The
bank statement of last week was disappointing in that

it did not fully reflect the known movements of money
during the week. The specie was increased $2,482,400,

but legal tenders decreased $744,000 and therefore the

gain in cash was only $1,738,400. The deposits were

increased $14,679,000, thereby augmenting the amount
of reserve required to be held and consequently the

surplus reserve was reduced $1,931,350.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 4

per cent and at 2^ per cent, averaging about 3i per

cent. On Monday loans were made at 4 per cent and
at 2i per cent, with the bulk of the business at 3i per

cent. On Tuesday the transactions were at 4 per

cent and at 3 per cent, with the majority at 3^ per

cent. On Wednesday and on Thursday loans were at

Si per cent and at 3 per cent, with the bulk of the

business at 3^ per cent. Friday was a holiday. The
Exchange closed on Thursday until Monday. Banks
and trust companies quote 3 per cent as the mini-

mum, a few, however, obtaining 3^ per cent. Time
loans are freely offered, but the demand is only fair,

and rates are 3^ per cent for sixty to ninety days and

4 per cent for four to six months on good mixed

Stock Exchange collateral. Some contracts have been

made for the longer period above named at 4^ per

cent on an admixture of good industrial stocks. The
business in commercial paper this week has been only

moderate, with a fairly large amount of paper offer-

ing, but a number of prominent buyers are tempo-

rarily out of the market and consequently the demand
has been light. Rates are 4^ per cent for sixty to

ninety day endorsed bills receivable, 4^@5 per cent

for prime and 5^@6 per cent for good four to six

months single names.

The Boer army has been active this week, with the

probable object of cutting off the lines of communi-
cation and of supply of the British. General Roberts

is reported to be waiting for remounts, and also for

supplies of clothing more suitable for the African

winter season, which is now approaching. General

Brabant and General Buller are reported to have had

engagements, one at Wepener and the other at

Aliwal North or Elandslaagte, the results of which

are not positively known, the only information given

in semi-official dispatches being that the garrisons are

holding out. General Gatacre, commanding the

Third Division of the British army, has been super-

seded for reasons which are not stated. The Bank
of England minimum rate of discount remains un-

changed at 4 per cent. The cable reports discounts

of sixty to ninety-day bank bills in London 4^ per

cent. The open market rate at Paris is 3^ per cent,

and at Berlin and Frankfort it is 4f@4^ per cent.

According to our special cable from London the

Bank of England lost £1,537,350 bullion during the

week, and held £32,184,301 at the close of the

week. Our correspondent further advises us that the

loss was due to the shipment of £1,474,000, net, to

the interior of Great Britain, to exports of £125,000

(£100,000 to Argentina and £25,000 to Roumania),

and to imports of £5,000 from Australia and £57,000

bought in the open market.

The foreign exchange market has been strong this

week, especially for sight sterling and cable transfers,

the latter being in somewhat urgent demand until

Thursday in consequence of the approaching semi-

monthly settlement in London. The supply of bank-

ers' bills was quite limited until the above-named day,

mainly because of the retention here of securities

which had been bought in this market for London
account. Then, however, there were fairly liberal

offerings of security bills against shipments which go

forward by Saturday's (to-day's) steamer, and the tone

grew slightly easier toward the close, though it was

very strong in the morning. The fact that not only

the New York but the London Exchanges would be

closed on Friday and Saturday, and the London mar-

ket until Tuesday, had some influence in strengthen-

ing the tone. Some bankers report that had it not
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been for the supply of security bills on Thurs-

day morning, gold would have been shipped to

London at the end of the week. Other bankers,

however, expressed the opinion that sight exchange

would have to advance to 4 89 before gold could be

shipped at a profit, and the highest price quoted for

sight bills on Thursday was 4 87|. Moreover, there

does not appear to be any special urgency in the de

mand for American gold in London, judging from the

last quoted price for eagles, which is 763. 3id.@76s.

3fd. per ounce. There has been a very ight supply

of commercial bills during the week and not many

drafts against either cotton or grain. There was a

shipment of $500,000 gold to Buenos Ayres on Tues-

day. Gold received at the Custom House during the

week was $19,138. The Assay Office paid $813,091 54

for domestic bullion.

Nominal rates for exchange were 4 84@4 84^ for

sixty day and 4 87@4 88 for sight early in the week,

but after Wednesday rates for the latter advanced to

4 88@4 88^. Eates for actual business opened on

Monday unchanged for long and for short, compared

with those at the close on Friday of last week, at

4 83^@4 83f for the former and 4 86|@4 87 for the

latter,but cables were one-quarter of a cent higher, at

4 87|@4 88, these being influenced by the demand,

above noted, for the semi-monthly settlement. On the

following day the market was strong, and while there

was no change in long sterling, rates for actual busi-

ness in sight sterling and in cables advanced, the

former half a cent, to 4 87i@4 87^, and the latter one-

quarter of a cent, to 4 88@4 88^, and the market

was quite strong. On "Wednesday no change was

made either in long or in short sterling, but cables

advanced one-quarter of a cent, to 4 88i@4 88|. On
Thursday, as above noted, the market was very strong

in the morning and it closed with an advance of one-

quarter of a cent in rates for actual business for long

and for short, to 4 83f@4 84 for the former and 4 87^

@4 87f for the latter, while cables were unaltered.

Continental exchange was also strong. The rise in

actual rates for sterling during the week, compared
withlast Friday, has been one quarter of a cent for long

and three-quarters of a cent for short and for cables.

The market was dull on Friday. The following shows
daily posted rates for exchange by some of the lead-

ing drawers.

DAXLT POSTED KATES FOB FOBEIOM BXOHANGB.

Brown Bros

Barinir,
Magoun &Co..

Bank British
No. America,..

Bank of
Montreal

Canadian Bank
of Commeroe.

.

Heldelbach, Ick
elhelmer & Co.

LazardFreres...

Merchants' Bk.
of Canada. ...

5 60 days.
^ Sight....

5 60 days.
^ Sight....

5 60 days,
{sight....

} 60 days.
} Sight...,

5 60 days
J Sight...,

5 60 days
,i Sight...

J 60 days
{ Sight,..

5 60 days
, J Sight...

FBI.,
Apr. 6.

MON.,
Apr. 9.

TtJBS.,
Apr. 10.

Wbd.,
Apr. 11.

Thctr.,
Apr. 12.

.

4 84
4 87«

84
87«

84
88

84
88

84^
88^i

484
4 87«

84«
88

84^
88

84Ji
88

84^
88

484
4 87«

84
88

§1^
88X

84«
88«

84^
88>i

484
4 87

84
87

84
87

84H
88

84«
88>i

4 83«
4 87

84
87«

84
87«

84X
88

84^
88

484
4 87«

84
87«

84
88

84V<
88«

84«
88>«

4 84
4 87« §1^

88
8H6
88

84«
88>4

84«
88H

4 83Vi
4 87

84
87«

84
87^

ma
88Ji

84^
88«

FBI.,
Apr. 13.

84«~
88>ti

84«
88

84ii
88J<
841^

88H
84V6
88

84!^
88«
84^^
88m,

8i%
88>6

Week Endtno April 13, 1900.

Currency,

aold

The market was firm on Friday, with rates for

actual business 4 83|@4 84 for long, 4 87^@4 87f
for short and 4 88i@4 88^ for cables. Commercial
on banks 4 83i@4 83^ and documents for payment
4 82|@4 84 ; cotton for payment 4 82|@4 83 j cotton
for acceptance 4 83i@4 83^, and grain for payment
4 831@4 84.

The following gives the week^s movements of money
to and from the interior by New York banks.

Total gold and legal tenders.

Received by

N. T. Ba/nks.

C3.72a.000

647.000

14,869.000

Shipped by

N. T. Banks.

16.895.000

922.000

»6,817.000

Net Interior

Movement.

Loss. »2,173.000

Loss. 876.000

Loss. »2,448,000

With the Sub-Treasury operations the result is as

follows:

Wuk Bndino April 13. 1900.

Banks Interior movement, as above
Sub-Treasury operations

Total gold and legal tenders.

Into

Banks.

Out of

Banks.

14,869,000

24.200.000

$6,817,000

18.300.000

128.569.000 »25,117,000

Net Change in

Bank Holdintt.

Loss. $2,448,000

Gain. 6,900.000

Gain. 13.452.000

The following table indicates the amount of bullion

In the principal European banks.

April 12. 1900. Apra 13. 1899.

Bank of

Gold. Silver. Total Gold. Silver. Total.

Bngland
rranoe
Germany^....
BuBsia

AnB.-Hung'y+
Spain

£
82,184,301

77.612,666

24.690.000

88.651.000

87.634,000

13,669,000

16,426,000

4,872,000

2.980,000

£ £
32,184.301

122.863.127

37.424.000

90.440,000

47,349.000

29.273.000

17.027.000

10.806.000

4.470.000

£
80,350,400

72,582,370

28.596.000

97,406,000

29,927,000

11,650,000

16.417.000

8.988.000

8.086,000

£ £
80.350.400

45,250,461

12,734,000

6,789,000

9,715,000

15,584,000

1,601,000

6,934,000

1.490.000

48,085,969

14,731,000

4,667,000

10,456,000

11,882,000

1,920,000

6,841,000

1,643,000

120.868,339

43,327,000

102,072.000

40,382,000

23,532.000

Italy

Netherlands..

Nat.Belg'm_.

17,337,000

10.829.000

4.629,000

Tot.thl8 week
Tot. prev. w'k

292.738,967

294.089.834

99.097.461

09.116.316

391,836.428298.001.770
393.206.150l292.596.949

100124969

99,910,696

393,126.789

392,607,646

t The Austro-Hungarian Bank Statement is now issued In Kronen and Hel-

ler instead of Gulden and Kreutzer. The reduction of the former currency to

sterling £ was by considering the Gulden to have the value of 60 cents. Ai
the Krone has really no greater value than 20 cents, our cable correspondent in

London, In order to reduce Kronen to £. has altered the basis of conversion by

dividing the amount of Kronen by 24 instead of 20.

CAN SILVER CERTIFICATES BE COUNTED
AS BANK RESERVE ?

Several national bank officers have called on us to

give them our reasons for stating a few weeks ago

(March 17 page 504), in an article respecting the

" Features new and old of National Bank Notes,^' that

in our opinion silver certificates were not a legal

reserve. That article was written the week the new
financial legislation was completed by the passage of

the conference measure by the House and by the

President affixing his name to the bill, it having been

passed by the Senate the previous week. The ques-

tion is of importance, and as apparently the practice

of the Government banking department has not

accorded with our view (a fact we overlooked when
we wrote) we give our reasons here for the opinion

expressed instead of by letter, that others interested

as well as those who have addressed us may have the

reasons and judge of their worth.

The only basis there has ever been for the assump-

tion that silver certificates could be counted as re-

serve is a clause of four words which we had almost

said were smuggled into the Act of July 12 1882. We
were about to say smuggled into the Act, because

they are out of connection and out of character with

the rest of the measure; the words, indeed, appear to

have been the result of a chance shot accidentally

lodged in the Act, suggestive of a wide arrow fast in a

tree far from the target. The law of 1882 is entitled

*'An Act to enable national banking associations to

extend their corporate existence and for other pur-

poses." There are 14 sections of the bill, but the

only reference to silver or silver certificates is to be

found in the 12th section. We give complete the first

half of the section, that the reader may see for him-

self in what an awkward and peculiarly infelicitous

way the words have been inserted, the broad interpre-

tation of which has ever since it seems been followed,

notwithstanding its incongruous character and subse-
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quent enactments. This law in full will be found in

the Chronicle of July 15, 1882, pages 68 aud G9.

Sec. 13. That the Secretary of the Treasury is authorized
and directed to receive deposits of gold coin with the Treas-

urer or Assistant Treasurers of the United States in sums not

less than twenty dollars and to issue certificates therefor ia

denominations of not less than twenty dollars each, corre-

sponding with the denominatioos of United States notes.

The coin deposited for or representing the certificates of de-

posits shall be retained in the Treasury for the payment of

the same on demand. Said certificates shall be receivable for

customs, taxes and all public du«s, and when so received may
be reissued; and such certificates, as also silver certificates,

when held by any national banking association shall be
connted as part of its lawful reserve

After reading the above no one will fail to note that

the four italicized words form a parenthetical clause

not only foreign to the subject to which the Act and

the section relate, but also that they do not correctly

express the interpretation which has been put upon

them. To conform to the existing interpretation the

italicized clause should start with the word *'and" in

place of **as." Beginning with the word it does

gives to the four words not the character of a grant

of authority or power, but of an illustration or qualifi-

cation of a preceding predicate, which predicate is,

in this case, **8uch certificates," that is, ''gold certifi-

cates." Consequently, to complete the thought sug-

gested by the clause in its present form, we should

have to substitute some such words as *'the same as"

for "as," and put after the last word of the four

("certificates") some such expression as "now have."

Thus paraphrased the clause would read—"the same

as also silver certificates now have,^^ which would

simply show that the clause as it stands has no

grammatical meaning. To get an idea out of it con-

sistent with current practice under it, one must go

outside of the statute to obtain one's facts. But is

that course allowable, especially in a matter of this

kind affecting and involving the convertibility of all

bank and consequently all mercantile credit.

It will throw light on the situation to remember the

conditions which produced this "Bank Extension

Act" of 1883. A crisis was threatened in bank and

monetary affairs because very many national bank

charters were running out, and no sufficient legal

machinery existed to facilitate the renewal of these

charters. The only method of reorganization possible

under the law as it stood was a cumbersome arrange-

ment which was causing a rapid locking-up of legal-

tenders in the Treasury as a result of the retirement

of the bank-note issues under the old charters and the

taking out of other notes under the new. Conse-

quently these reorganizations threatened the money
market and all business interests with very serious

disturbance. To meet that contingency the Bank
Extension Act was prepared, with Section 12 provid-

ing for the issue of gold certificates as a part of the

Act ; at some later point in the process of the legisla-

tion the four words italicized were inserted. Silver

certificates, as we shall soon see more fully, had been

authorized by the original Silver Dollar Coinage Act
of February 28 1878. Yet this little clause put into

the 12th section of the Bank Extension Act in no way
refers to the law of 1878 and is in no manner an
amendment of it. Moreover, instead of helping the

banks, it, as interpreted, imparted an . element of

instability to all national bank reserves and of in-

security to all business. That is to say, although

our monetary standard had since 1873 been gold, this

little clause has been assumed to make silver certifi-

cates, which are legally redeemable in silver, a part, or

possibly the whole, of the bank reserves. How near

bankruptcy this feature could bring us we did not wait

long without an illustration. On a later occasion,

when Congress was antagonizing President Cleveland

in his desparate struggle to keep up the Treasury gold

reserve. Secretary Carlisle, as a relief to the Treasury,

proposed to redeem the silver certificates in silver, as

the law of 1878 and the wording of the certificates

authorized; but he had to forbear, as he found that

the situation of the bank reserves, by reason of that

little clause we have italicized, was such that if he

persisted in taking that course it would produce gen-

eral bankruptcy.

But we pass that phase of the discussion without

further development. It is only of present interest

as showing how little legal basis the plan of counting

silver certificates as bank reserves ever had. Other

and more recent legislation seems to have taken out

of the reserve clause in the 1882 Act whatever of

vitality it possessed, and left it inoperative. A provi-

sion having that effect was the one attached to the

Sundry Civil Appropriation bill in July 1886, but

which did not become a law until March 3 1887. Up
to that date the only authority for the issue, etc., of

these certificates was the original Act of February 28

1878, under which no certificate of a less denomination

than ten dollars was authorized. It is desirable to

have before us the portions of that law which relate

to silver certificates. The Act was entitled " An Act

to authorize the coinage of the standard silver dollar

and to restore its legal tender character." It will be

remembered that this law, after being passed by both

Houses, was vetoed by the President but was subse-

quently passed over the veto and became a law, as

stated, February 28 1878. The only section in which

any reference is made to silver certificates is section

3 and it is as follows:

Sec. 3. That any holder of the coin authorized by this Act
may deposit the same with the Treasurer or any Assistant
Treasurer of the United States in sums not less than ten

dollars, and receive therefore certificates of not less than
ten dollars each, corresponding with denominations of United
States notes.
The coin deposited for or representing the certificates shall

be retained in the Treasury for the payment of the same on
demand.
Said certificates shall be receivable for cu8tom3, taxes and

all public dues, and when so received may be re-issued.

The point to be observed with reference to the fore-

going is that it contains no provision authorizing

silver certificates to be counted as bank reserves.

Another fact of importance is that this law of Febru-

ary 28 1878 has never been amended so as to make

any such clause a part of that Act. We have already

seen that so far as the statute of July 12 1882 is con-

cerned there is nothing in it making any change in

the provisions of the law of February 28 1878 or add-

ing anything to the 1878 law. The Act of July 12

1882 was an amendment of the National Banking

Act; whatever powers it conferred and whatever pro-

visions it contained were separate and distinct from

the original Silver-Dollar Act of 1878, and never be-

came a part of it. Bearing in mind these con-

ditions, we are prepared to understand the next

piece of legislation in date of enactment which

affected silver certificates. We refer to the small

silver certificate provision, already mentioned, as at-

tached to the "Act making appropriations for sundry

civil expenses of the Government for the fiscal year

ending June thirtieth. Eighteen Hundred and Eighty-

eight and for other purposes." It is called the law of

March 3 1887 and reads as follows:

(Paragraph 2). Tha Secretary of the Treasury is hereafter

authorized and required to issue silver certificates in denoiu-



714 THE CHRONICLE. [Vol. LXX.

ications of one, two and five dollars; and the silver certificates
herein authorized nhall be receivable, redeemable arid payable
in like manner and for like purposes as is provided for sil-

ver certificates by the Act of February 28, 1878, entitled an
Act to authorize the coinage of the standard silver'dollar and
to restore its legal tender character; " and denominations of

one, two and five dollars may be issued in lieu of silver cer-

tificates of larger denominations in the Treasury or in ex-

change therefor upon presentation by the holders; and to

that extent said certificates of larger denotninations shall be
canceled and destroyed.

This GDactment appears to have removed any doubt

that may have existed with reference to the counting

of silver certificates in bank reserves. First it author-

izes the one, two and five-dollar notes, and then de-

fines their uses by stating that they can be used for

no *' purpose" except those ''purposes" "provided

for silver certificates by the Act of February 28, 1S78."

Such a distinct specification of "purposes" excludes

all others not named, and inasmuch as the authority

to be counted in bank reserves is not among the " pur-

poses" "provided" by the original law, the one, two

and five-dollar silver certificates cannot be so counted.

That fact at least seems to be established beyond

controversy.

We think also that this small certificate law (of

March 3 1887) supersedes and rer^ders nugatory what-

ever semblance of power or authority may have been

conferred by the Bank Extension Act of July 12 1882

to count silver certificates held by national banks

as reserves. The later law, by creating a new order

of certificates, by removing that large class from the

operation of the 1882 statute, and by naming the

original Act (of February 28 1878) as containing the

rules governing the certificates, has, by inference,

removed all issues from being counted in bank

reserves. This is made the more evident from the

fact that the two enactments (that of March 3 1887

and of July 12 1882) are inconsistent and antago-

nistic, and cannot be contemporaneously operative

;

one (the earlier law) is assumed to say that all (lumping

them) silver certificates "when held by any national

banking association" shall be counted as part of its

lawful reserve ; the other (the later law), without

making any reference to the earlier enactment, organ-

izes and directs the issue of this new class of small cer-

tificates (including all of the silver certificates if the

demand is large enough), and says after having taken
the form of small certificates they only possess the

powers specified in the Act of 1878, and hence can no
longer when in the banks be used as reserve. That
being true, it would also seem to be the obvious infer-

ence that having once been turned into small certifi-

cates and thereby lost the privilege to be counted as

reserve, that the privilege cannot be recovered if

changed back from a small to a large certificate.

Otherwise the same certificate can today be in the

small form without a certain privilege or power which
can be restored to it on the morrow, although there is

no statute that authorizes the restoration—that is, it

can play fast-and-loose at the will of the holder. The
conclusion is, that the bank-reserve clause in the 1882
Bank Extension Act, if it means anything in the form
expressed, which may with good reason be doubted, is

inconsistent with and therefore repealed by the later

small certificate Act of 1887.

There is only one other piece of legislation that may
affect the question under discussion. We refer to the
new financial bill which became a law March 14, 1900.

This latest statute doubtless tends in a direction

similar to the law of 1887 by further antagonizing the
reserve clause in the Bank Extension Act of 1882.

That inference is most clearly evident in sections 7

and 12 (see Chronicle March 3 1900, page 411 and
412) of the 1900 Act. We give section 7 in full and
only the portion of section 12 which is material on the

point noted.

Sec. 7. That hereafter silver certificates shall be issued
only of denominations of $10 and under, except that not ex-
ceeding in the aggregate 10 per centum of the total volume
of said certificates, in the discretion of the Secretary of the
Treasury, may be issued in denominations of $20, $50, and
$100; and silver certificates of higher denomination than $10,
except as herein provided, shall, whenever received at the
Treasury, or redeemed, be retired and canceled, and certifi-

cates of denomination of $10 or less shall be substituted
therefor, and after such substitution, in whole or in part,
a like volume of United States notes of less denomination
than $10 shall from time to time be retired and canceled,
and notes of denominations of $10 and upward shall be reis-

sued in substitution therefor, with like qualities and re-
strictions as those retired and canceled.

Of Section 12 we insert only the fourth proviso.

And provided, further, that the circulating notes fur-
nished to national banking associations under the provisions
of this Act shall be of the denominations prescribed by law,
except that no national banking association shall, after the
passage of this Act, be entitled to receive from the Comp-
troller of the Currency, or to issue or reissue or place in cir-

culation more than one-third in amount of its circulating
notes of the denomination of five dollars.

We shall not dwell at any length upon the forego-

ing portions of the 1900 Act. It is not necessary, for

it can be seen at a glance that the purposes of these

parts of the Act are (1) to increase the number of

small silver certificates issued, which denominations

are of least use to hold as bank reserves, (2) to de-

crease the amount of large certificates which are the

kind most serviceable to hold as bank reserve, and (3)

to enlarge the field for the active circulation of an in-

creased volume of small silver certificates. This en-

largement of the field is accomplished (1) by prohibit-

ing any bank to issue or reissue hereafter five dollar

bank notes to more than one-third of its circulation,

and (2) by the retirement of " United States notes of

less denomination than $10 " and the issue in their

stead of " notes of denomination of 110 and upward."

The number of small silver certificates issued is

increased by prohibiting the putting out of any of

larger denomination than $10, except at the discretion

of the Secretary of the Treasury, and even with his

permission only 10 per cent of the outstanding vol-

ume can be larger than $10.

Taken together it may be said that the whole

machinery and spirit of the Act of March 14 1900 not

only ignores but is inconsistent with the interpreta-

tion which has been put upon the clause in section 12

of the 1882 Act making silver certificates a part of

bank reserves.

AMERICAN ADVOCATES OF THE BOERS.
A clash between two nations, involving so many and

so complex questions as arise in the controversy be-

tween the English and the Boers, naturally enough

occasions in a neutral people a widespread difference

of opinion. Such variety of judgment, on the ques-

tions at issue in South Africa, has found abundant

expression in this country, and it is right enough that

it should. There is no possible objection to an Amer-
ican citizen's expressing, in private conversation, his

objections to the policy of Great Britain. There is

little to be said against the holding of mass meetings

to hear speeches and adopt resolutions in favor of the

Boers. No attempt, it is true, has been made to con-

solidate British sympathizers in this country through

mass meetings and public memorials ; but possibly it

may be felt that th« need of such stimulus is greater

on the Boer side than on the other. It is true, also,

i
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that our people resented bitterly such expression of

hostile feeling, even when privately voiced, on the part

of foreign communities during our Spanish war. Sim-

ilar private criticistn of our Government's actions

during the Civil War was the cause of much ill feel-

ing in the United States towards England. But in

both cases the citizens of foreign States were acting

within their rights. The wisdom of their action had

to be judged by its results, and the results pronounced

it unwise. The action, though, was a matter of policy

rather than propriety.

We do not think that such actions as those of Con-

sul Macrum, and more recently those of Mr. Webster

Davis, can be judged so leniently. Both these gen-

tlemen were in the service of the Government, and

the Government's attitude of strict neutrality, in

word and deed, was never in doubt. It is quite true

that neither Mr. Macrum nor Mr. Davis openly over-

stepped the bounds of oflBcial decorum until relieved

of their Government positions. But there are some

proprieties to be observed, even by an officer who has

resigned his post. If not, it would be quite unobjec-

tionable for a cabinet minister or a foreign envoy,

immediately upon quitting office, to take to the lecture

platform and criticise official actions of which he had

become cognizant during his tenure of office. It is

not, we admit, precisely this offence of which the

gentlemen in question have been guilty ; but they

have failed quite as much to recognize that a citizen

who becomes part of the government is limited in his

actions, even after resignation, by the fact that he

has been in the public eye identified with that gov-

ernment. We can readily picture, for example, the

inferences which would have been drawn and the

indignation which would have been excited if one of

Lord John Eussell's under-secretaries had thrown up

his office in 1861 to address meetings throughout

England denouncing the Government at Washington,

or if the French Consul at Havana had gone home in

1898 to stir up his countrymen's opposition to the

United States by means of false or exaggerated state-

ments of our practices.

Very general criticism was made two years ago on

the propriety of Mr. Hannis Taylor's unfriendly re-

view article on the Spanish-Cubaa question, immedi-
ately after his return from the Ministry at Madrid.

But Mr. Taylor's article, whatever other objections

may have been raised against it, had, at all events, the

advantage of truthfulness. Whether the same can be

said of the outbursts of Mr. Macrum and Mr. Davis

is not altogether plain. The complaints of our ex-

consul at Pretoria, regarding his ill-treatment by the

British censor, degenerated into something like farce

by the time his personal appeal had reached the Sen-

ate, and have been pretty conclusively disposed of by

the investigations of his successor. Mr. Davis's stories,

obtained at Pretoria and repeated in this country, of

British barbarity in war have hardly commended
themselves to the intelligence of other people.

The true merits of this Anglo- Boer contest, it seems

to us, are finding more clear and general recognition

as time goes on, and this in spite of such efforts as we
have noticed to give quasi-official sanction to the Boer

cause. For one thing, we observe that the demand
for interference by our Government is no longer

heard. The principle that peaceable intervention is

practicable only when invited by both contending

parties now seems to be acquiesced in throughout the

country. There is a general and very laudable wish

that the conflict be brought to a speedy end, but we
have failed to notice any suggestion, in responsible

quarters, that Lord Salisbury was at fault in not en-

tertaining the recent peace proposals of the Boer

Presidents. On the contrary, even critics unfriendly

to Great Britain recognized the preposterous nature

of the terms submitted by Kriiger and Steyn, and

tacitly conceded that the Boers having begun the war.

Great Britain must carry on the contest to its natural

end. That a principle is involved higher than the

" land- grabbing " motive at first very generally imputed

to Great Britain has been plainly shown by the out-

break of popular indignation in England over Mr.

Rhodes's public utterances since the relief of Kimber-

ley, and by the absence of any attempt, in this coun-

try, to insist on those utterances as the true explana-

tion of the Transvaal struggle.

There has been, in short, something like a campaign

of enlightenment on the general question of the South

African imbroglio. A good deal of literature has been

published on the subject, and not by any means all

upon one side, for the Boer sympathizers made free

use of the printing-press at the outset. A few facts

are left standing undisputed as a result of the contro-

versy : the oligarchical rule of the government in the

so-called republic; the corruption both of executive

and legislature ; and, finally, the fact that an arma-

ment of attack had been accumulated by the Transvaal

during a series of years, and had been deliberately put

in operation at the moment most convenient for the

Boers and most embarrassing for the English. In

particular, it strikes us that Mr. Webster Davis's

view of the Boers, as the instrument of civilization

in South Africa, rudely arrested in their beneficent

work by England, will be rated by most Americans,

even of those who dislike Great Britain, at its proper

value.

TEE FUTURE OF CHINESE FOREIGN
TRADE.—RAILWAYS IN CHINAS

Manchester, April 4.

The publication, a few days ago, of the correspon-

dence between the Government of the United States,

and the governments of the various European States

upon the subject of the "open door" in China, has

called forth renewed expressions of satisfaction in this

country. Mr. Hay's business-like rejoinder to the

promises of the Powers, pledging each of them not to

set up any customs tariff or harbor or railway charges

of a preferential kind, whatever territorial alterations,

may hereafter take place in China, is regarded as the

finishing touch to a series of agreements— "^final and

definitive"—which have all the binding force of ratified

treaties. A government which would violate one of

these must certainly be moved by a force so strong

that it would not hesitate to break the most solemn

and complete convention. Among people who realize

the importance of this step, it is freely acknowledged

that no other government could have secured such

explicit pledges. It is also observed that these will

assuredly gain seriousness and weight from the fact

that they have been sought by, and given to, one of

the great Anglo- Sixon nations, all of which are of the

same mind on this question, and that any departure

from the agreements by one of the other Powers would

tend to bind them together sympathetically in a com-

mon cause, and thus to strengthen the good under-

*Cominunioated by our special correspondent at Manchester.
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Standing which has been growing up among the sev.

eral members of the English speaking race.

One may hope, too, that other motives of a more

direct kind will operate favorably to the maintenance

of the agreements. In the case of Germany, the

necessity of finding wider outlets for the surplus

products of home industry is becoming stronger every

year, and here the arrangement brought about by

Mr. Hay, which preserves an open market on equal

terms for all nations in one of the most promising

fields of commerce, must have been as welcome as it

is in this country or in the United States. Even

Russian statesmen may perceive that for the peaceful

and secure acquisition of an ice- free outlet to the

whole of the Far East, the new compact—for such it

really is—is a small price to pay, and that in the long

run it will tend to promote her own trade.

An important step in connection with the future

development of the foreign trade of China has just

been taken by the British Government. One has

often heard the complaint that English diplomatic

and consular representatives in that country, from lack

of interest or knowledge, or authority, have done lit-

tle in the service of commerce, even within the lines

of what is theoretically possible under existing treat-

ies. With a view to removing all ground for such a

reproach in the future, the new office of Commercial

Attache to Her Majesty's legation at Peking has been

created. The first incumbent of the office— Mr. J. W.
Jamieson—has just paid an informal visit to Manches-

ter, for the purprse of making himself acquainted

with the nature, the circumstances and the needs of

our China trade, and also with the merchants and

manufacturers interested in it. Lord Salisbury de-

sired Mr. Jamieson to proceed to his post—which is

to be Shanghai, not Peking—immediately after his

appointment. Very wisely, however, he requested and

obtained permission to confer, before leaving Eog
land, with business people at home who are deeply

concerned in the prosperity of our commerce with

China. During a stay of about ten days in Manches-
ter he has visited cotton mills employed in producing

goods for that market, and has exchanged views very

freely with merchants and others specially conversant

with it. Mr. Jamieson's estimate of the possibilities

of enlargement of the import trade of China is highly

encouraging and stimulating. He sees no reason to

doubt that, under favorable conditions, it will become
within twenty years as large a market for imported
manufactures as India is now. Two of the most essen-

tial and most preesing of these conditions are the full

utilizition of means of communication within the

country, and the complete abolition of internal taxes

on merchandise in transit. Mr. Jamieson attaches

far more importance to the unrestricted use of the

waterways than,to the building of railroads. On paper
these cheap modes of transport are already open
by treaty, but practically the concession is of very lit-

tle value, because of the obstacles created by the regu-

lations made for the conduct of the traffic. He pro-

poses to make it his first business to go thoroughly
into this matter, with a view to proposing a new set

of legulations which will facilitate inland water trans-

port. Difficulties will, no doubt, be raised by the
Chinese anthorities, but, since they are now coming
as supplicants to the treaty powers for the purpose of

obtaining an increase of import duties and a larger

customs revenue, an excellent opportunity will soon
be presented of securing a satisfactory settlement of

the very important questions of unrestricted inter-

nal communications and the abolition of local

''squeezes. '^

Upon another large subject connected with the

China trade, Mr. Jamieson^s views are of great

weight. From the time that this trade was initiated

by the old East India Company, it has been conducted
at the treaty ports through the intermediary of the

compradores, or merchant brokers. These gentle-

men, by the powerful instrumentality of their guilds,

have long prevented direct trading intercourse be-

tween the foreign houses at the ports and the traders

up country. The disadvantage of the existing system

does not lie solely, perhaps not chiefly, in the charge

imposed upon the business for the profit of the com-

pradores. It lies rather in their traditionally con-

servative habits, which prevent them from seeking to

give variety to the articles which they buy and sell,

to improve them and adapt them to different tastes,

and so to extend the demand. This difficulty in the

way of enlarging the China trade is well known to

merchants engaged in it. Mr. Jamieson gave an ex-

ample of successfully overcoming the difficulty, which

encourages the belief that a better system is quite

attainable. In the case referred to, that of a well-

known commodity for household use produced both

in England and in the United States, he had seen the

walls of towns and villages placarded with advertise-

ments. The distribution of this article is effected

through agents appointed in the interior directly by

the importers. This enterprise was successfully

carried out by one of the cotton- thread combinations,

and its results are said to be quite satisfactory. The
only difficulty in the way of extending it to the for-

eign trade of China generally—apart from the opposi-

tion of the brokers—is that of gaining a knowledge of

the financial stability of native dealers. Chinese

traders have, however, a good commercial reputation,

and this obstacle ought not to be a very serious one.

Meanwhile, the fact of the successful introduction

into China within the last ten or fifteen years of some

new varieties of cotton goods, mainly by the persistent

efforts of Japanese traders, is a further encourage-

ment in favor of Mr. Jamieson's proposal. But he is

no less strong in his conviction that much may be

done by way of improving the quality and methods of

production of Chinese exportable produce. For, after

all, an increase of exports is the key of the position.

It is useless to look for larger purchases by the people

of China of imported manufactures unless the means

of paying for them are forthcoming.

Mr. Jamieson, who is himself an accomplished

Chinese linguist, has very distinct notions as to the

project, favorably entertained in England, of teach-

ing the language at the English colleges, especially

those of Lancashire and Yorksire. A considerable

sum has already been promised toward the endowment

of chairs of Chinese at the Owens College, Manches-

ter, and University College, Liverpool. These scho jIs,

together with the Yorkshire College at Leeds, consti-

tute the Victoria University, whose headquarters are

in Manchester. Mr. Jamieson does not expect very

substantial direct results—commercially—from the

equipping of young men with a capacity to speak and

read and write Chinese before they go out to enter

upon a mercantile or industrial career in China. The

dialects of the country are incalculably numerous,

and any man who expects to be able to communicate

with the natives in any particular district will have to
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learn its dialect when he settles there. The Commer-
cial Attach6 docs expect, however, that the teaching

of Chinese here will be beneficial, in respect of lan-

guage, to a considerable extent, but still more by
awakening larger interest in Chinese subjects, and in

stimulating youths to seek useful and profitable busi-

ness careers in China.

The teaching of the Chinese language is already

efficiently carried on in Berlin and other Continental

capitals, and in England there are professors of Chi-

nese at Oxford, at Cambridge and at King's College,

London. The English teaching has, however, so far

been less practical from the present point of view

than the Continental. It has sought literary rather

than commercial objects as its end. But a movement
is on foot in London similar to that which is contem-

plated in connection with the Victoria University,

The University of London, hitherto only an examin-

ing body, has now been constituted ss a teaching

organization, and it is intended to establish, as one of

its departments, a chair of Chinese. Ample funds for

this purpose are likely to be forthcoming, and some
substantial promises of support have already been

given, chiefly by the large mercantile houses and

banks engaged in the China trade. It is likely that

at first, Mr. George Brown, a retired British consul,

who is a proficient Chinese scholar, will be ap-

pointed as honorary professor. But later on native

teachers will be introduced as assistants, the aim

being to provide, as far as possible, the facilities

already afforded for the instruction of foreigners at

Peking.

Upon the subject of rapid and extensive railway

construction in China at the present stagp, Mr.

Jamieson is decidedly skeptical. A few lines may
be selected which would prove very serviceable, and

the making of these should be energetically pushed.

Other schemes, among which he names the Barmah-

China project, whether via Bhamo, or via Kemlon-

Ferry, he regards as altogether premature. The full

utilization of the abundant existing waterways is the

first and most essential thing to be done in the way of

improved communication, and above all other schemes

of this class, the steam navigation of the Yangsti

along its whole navigable length calls for the

energetic support of all who are interested in the

expansion cf the China trade. Railways to act as

feeders of the river traffic are needed, however,

particularly in the exceedingly rich province of

Szechuan.

In his new appointment, Mr. Jamieson is regarded

by China merchants here as the right man in the

right place. Born in China, he was sent to England

when quite young, and worked for some years, on

weekly wages, in a sugar factory. In 1886 he passed

creditably a competitive examination for the British

consular service, and has acted, in China, first as a

student-interpreter and afterwards as vice-consul at

Shanghai and elsewhere. He is well acquainted

with the country and with its languages atd its

people.

In view of the confused impressions at present ex-

isting as to the state of railway enterprise in China

and Corea, the lines completed, in progress and pro-

jected, it may be of service to give the following list,

which I have received from the China Association, tn

old and influential body established in London, with

branches at Shanghai, Hong Kong, Yokohama and

Kobe.

I.—RAILWAYS COMPLETED AND IN OPERATION.

1. The Imperial Chinese Northern Railway, from Peking
to Tientsin, with extension nearly completed to Sinmingting
and Newchwang.

2. Peking to Paoting-fu, built by the Chinese Government,
bnt to be incorporated with the Ln-han line.

3. Shanghai to WoosuEg, bnilt by the Chinese Govern-
ment, but to be incorporated with the Shanghai-Soochow
system.

II.-RAILWAYS IN PROGRESS. OR PROJECTED. FOR WHICH
CONCESSIONS HAVE BEEN GRANTED.

1. Japan, for a line from Seoul to Chemulpo, and for an-

other from Seoul to Fnsan.

2. Russia, for the "Chinese Eastern" Railway in Manchuria*

now opened from Port Arthur to Moukder.

3. The "Russo-Chinese" Bank, for a line from Cheng-Tuig,

on the Lu-han Railway in Pechili, to Tai-yuen, tbe capita

of Shanse.

4. A France-Belgian syndicate, for a line from Peking to

Hankow.
5. An American syndicate, subsequently sharing its inter-

ests with the British and Chinese Corporation, for a line from

Hankow to Canton.

6. Germany, for a triangular system from Kiaochcw to

Tsinan, from Kiaochow to Yi-hien, and from Tsinan to Yi-

hien, in Shantnng.

7. An Anglo-German syndicate, for a railway from

Tientsin to the Yangtei River, opposite Chinkiang.

8. The British and Chinese Corporation, for lines from

Shanghai to Soochowand Nanking; from Shanghai to Hang-

chow, with possible extension to Ningpo; from Pukow
(opposite Nanking) to Hsinyang, on the Lu-han Railway in

Hunan ; from Canton to Kowloong.

9. The Peking Syndicate, for lines from Taokow, on the

Wei River, to Weihwei Tsechow, and from Tsechow, via

Honan-fu, to Siangyang, on the Hau River.

10. France, for five lines, viz.: from Pakhoi, a port in the

southern province of Qaang-Tung to Nanning, on the Can-

ton or West River; from Lungchow, on the TongKing fron-

tier, to Nanning or Peae; from Laokai, also on the Tong

King frontier, to Yunnan -fu, and from Kwangchow Bay,

across the neck of the peninsula, to Ompu.

It is not surprising, in view of the enormous finan-

cial and other exigencies connected with the carrying

out of these vast schemes, that many of them are still

dormant. It is no doubt quite true that railways

may prove every way successful when circumstances

are favorable, even when in direct competition with

river steam navigation, as is the case in Burmah,

where a line runs, in parts, almost parallel with the

Irrawaddy, but there is much reason to believe that

some of these schemes have been projected rather for

political reasons than from the expectation of profit-

able returns.

It may be added that a rough survey has been con-

ducted during the last eighteen months on behalf

of a British syndicate, for a line from the Burmah

frontier town of Bhamo, through Yunnan and Quei-

chow to Chungking, on the Upper Yangtsi, and

thence into the heart of Szechuan. The surveying

party is now at work in the last-named province.

There is no reason to believe, however, that either the

British or the Indian Government will give any guar-

anty upon the capital which may be expended upon

ir. To incur financial responsibility, in respect of

money spent in railway enterprises in a foreign State,

would be opposed to the traditions and the policy of

an English administration, and there is reason to

believe that any proposed departure from this course

would be strongly opposed by public opinion in this

country. Certainly it would receive no sort of coun-

tenance in Manchester, which more than any other

British mercantile centre is interested in the promo-

tion of trade with China.
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RAILROAD GROSS EARNINGS FOR MARCH.

Railroad gross earnings continue to expand in a very

noteworthy way. Our compilation for the month of

March furnishes striking testimony to the fact. In

February the gain had been of exceptional magnitude,

because comparison for that month was with the period

of the great blizzard in 1899, which so seriously dis-

turbed railroad operations in nearly all parts of the

country. In March the comparison is affected by that

circumstance to only a small extent, and yet the im-

provement is not very much less than it was in the previ-

ous month. In brief, the increase on the roads reporting

(and which operate 103,930 miles) reaches $6,342,222,

or 12*50 per cent. The gain moreover follows suc-

cessive increases in the same month for several years

past. Thus in 1899 our table showed 82,895,730 in-

crease, or 6*35 per cent, and in 1898 the increase was

just as noteworthy as it is the present year, amounting
to $6,244,364, or 15-25 per cent. The following is the

record back to 1896.

Mileaoe. Earnings. Increast

Tear Tear rear Tear or

Oiven. Preceding

Milea.

Oiven. Preceding. Decreasf.

March. MUes. « i

189S (133 roads). 92.222 91,859 37.250.670 36.674.299 Inc. 1.576,371

1897 (128 roads). 98,895 98,204 38.709.647 88.189,106 Inc. 610.4*1

1888 (13 S roads). 101.507 100,343 47.208,772 40.959,40? Inc. 6,244,864

1899 (126 roads). 98.977 97.879 48.604.760 45,609,0£0 Inc. 2.H96.730

1900 '117 roads). 103.930 102.010 57,087.898 50,746.871 Inc 6,342.223

Jan. 1 to Mar. 31

1896 ;123 roads).. 92.222 91,859 110.479.309 100,847.280 Inc. 9.632.029

1897 ,'125 roads).. 98.758 98,085 110,406.054 112.463.088 Dec. 2,067,034

1898 (13A roads).. 101.250 100.086 133.447.298 115,644,76- Inc. 17,802,529

1899 (121 roads). 98.519 97.421 183.832.821 129.272,913 Inc. 5,559,608

1900 ai6 toads) 103,667 101.737 163,154.460 140,128,896 Inc .23,025,564

The satisfactory nature of the improvement is to be

ascribed mainly to the great prosperity of trade, and
in particular the wonderful activity in the iron and
coal districts. In addition, some of the roads in the

South have been aided by a larger cotton movement,
and some of the roads in the West by a larger grain

movement. In the extreme West, too, a few of the

roads were still suffering in March of last year from
the effects of snow blockades and generally severe

weather. This is particularly true of the Colorado

lines, more especially the Colorado Midland, whose
gain of $98,501 this year follows a loss of $33,039 in

the same month in 1899.

The improvement extends to all parts of the coun-

try, but it is noticeable that the roads in the coal and
manufacturing districts are being most favored by
the existing trade prosperity. The New York Cen-
tral, which does not run through the coal districts,

reports $240,725 increase; this is reduced to only

$S0,787 if we allow for the earnings of the Fall Brook
system, which is included in the returns in 1900, but

did not form part of the results in 1899. Oa the

other hand, the Hocking Valley, whose traffic con-

sists largely of bituminous coal, and which is a com-
paratively small line, reports an increase of $131,689.

We may note, too, that the Cleveland Cincinnati Chi-
cago & St. Louis, one of the Vanderbilt Western
lines, has for the same month $225,448 increase. No
doubt the higher freight rates in force over the trunk
lines have been a benefioial influence with all the roads
in trunic line territory. Iq the anthracite sections

there was some temporary stoppage of work at the
mines the present year, and besides this the product
last year in March had been very heavy, which will

account for the loss in earnings now shown by the New

York Ontario & Western. la the following we
bring together the increases or decreases in earnings

amounting to $30,000 and over. It will be observed

there is but one decrease for that sum, namely that of

the Ontario & Western.

PRINCIPAL CHANGES IN GROSS BARNING8 IN MARCH.
Increases.

Gt. Northern System. $596,231
Baltimo re & Ohio 5 14,561
lUlnois Central 406,174
Southern Railway 360,308
Northern Paciflo 311,893
Chic. Mil. & St. Paul.. 294.089
Louisville & Nashville 28h,929
Mo Paciflo & Iron Mt. 272,116
Mexican Central 255,013
N.Y. Central 240,725
Clev.Cin.Chic.&St.L. 225,448
NorfoIk& Western.... 210,889
Canadian Paciflo 170,332
Hooking Valley 131,«89
Mexican National 108,922
Mobile & Ohio 108,193
Wabash 103,206
Colorado Midland 98,501
Mlnn.St.P.&S.Ste.M. 81,229
Nash. Chat. & St. Louis 73.402
Cin. N. 0.& Tex. Pac. 73,395
Rio Grande Western.. 64,200
Kan. C. Ft. 8. & Mem.

.

59,093
St. Louis & San Fran. 58,430
Baltimore & Ohio 8.W 57,688
Pitts. Bess. & L. Erie. 56,108

Chio.Indplis&Louisv. * $55,252
Chic. Great Wt^stern,. 53,276
Wheeling & L.Erie.... 52,400
Peoria & Eastern 50,806
Duluth So. Sh. & Atl.. 49,567
Colorado & Southern. 49,136
Central of Georgia .- 48,804
Chicago & Eastern 111. 46,540
Pere Marquette 45,474
Pitts. & Western Sys.. 42,122
Bur. Ced. Rap. & Nor. 42,051
Mo. Kans. & Texas... 41,176
Toledo & Ohio Central 40,420
Buffalo Roch. & Pitts. 38,680
Ohio. Peoria & St. L. .

.

36,262
Col. Sand. & Hocking. 32,747
Louisv.Ev. &St. L.... 31,934
Grand Trunk System.. 31,866
Ala. N.O. &T. P.S.V8.. 30.341
St. Jos. & Grand Isl'd. 30,095

Total (representing
53 roads) $6,070,013

Decreases.
N. Y. Ont. & Western. $58,693

We have stated above that some roads had had the

advantage of a larger cotton traffic and others of a

larger grain traffic. In the case of neither staple,

however, has the movement been uniformly upward.

In cotton the receipts at the Southern outports were

450,056 bales, against 377,659 bales in March 1899,

but it is obvious that some of the roads in the South-

west must have had a smaller traffic in that staple (by

reason of the diminished crop) and it will not escape

attention that at Galveston the receipts were only

75,465 bales in March 1900, against 81,459 bales in

March 1899 and 98,804 bales in March, 1898. The
overland shipments amounted to 163,325 bales,

against 151,713 bales in 1899 and 162,680 bales in

1898.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM
JANUARY 1 TO APRIL 1, IN 1900 1899 AND 1898.

Port$,

Qalveston uaieg

Texas City, &o
New OrleanB

Mobile

rioTlda

Savannah -

Bmnswlck, &o
Oharleston

Port Royal, &c. . . .•

Wilmington
Washington. &o

Norfolk

Newport News, &c

Total.

March.

1900

75.465

seo

173.620

10,661

11.470

93,831

84,100

21,2S2

15

11,534

28

22.293

2.677

450.056

1899. 1808.

81.469

4.880

178,431

8,821

15,412

37,i:53

7,042

9.820

110

3.431

46

32,787

2,664

377.659

98,804

10,345

203,141

26,564

12,757

71.6E8

3i,090

19.120

13.564

9.648

71

18,781

4,655

Since January 1.

1900.

390,634

33,083

646,162

63,187

63.265

372.096

55.954

80.683

42

68.988

175

126,874

16.151

1899.

395.836

23.848

577,270

52.427

60.823

195.082

69,609

41,931

3.764

20.229

242

136,610

6.704

520.373 1.905.794 1.573.869 2.218.300

1898.

4«4.000

34,329

926,882

115.551

60.904

261.981

106,679

86,454

25.652

88.821

354

98,262

9.675

In the grain movement, the receipts of wheat at the

principal primary markets in the West aggregated

19,556,607 bushels in the five weeks ending March 31

1900, against only 16,753,316 bushels in the correspond-

ing five weeks of March 1899, but the bulk of the

whole increase occurred at Duluth and Minneapolis

—

that is, at the spring-wheat markets; at Chicago,

Kansas City, and several other points, the wheat

receipts were all smaller than in 1899. In corn,

though the increase in the deliveries as a whole was

even larger than in the case of wheat, decreases are

also observable at some of the points. Still, taken

altogether the grain movement as a whole was much
heavier the present year than last year, the deliveries

of wheat, corn, oats, barley and rye combined at the

Western markets for the five weeks aggregating 65,-

739,319 bushels, against 50,852,478 bushels. The
details appear in the annexed table.
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HECEIPT8 OF FLOnK AND ORAIN FOB FIVE WEEKS ENDING
MARCH 31 AND SINCE JANUARY 1.

Flour. Wheat, Corn, Oats, Barley, Rye.
ibbU.) (bu.h.) (bush.) (biuh.) (Jm*/».) (bush.)

CMeaao—
5wks. Mar., 1800 1.980.037 1,816,847 12,454.272 10.281.993 2.410.887 229.306
5wk8. Mar.,1899 527.248 l,63d.64» 8,858.687 8.475,626 1.200,817 243.890
BlncelHU.l. ICOO 4.257,593 3,689,125 31.867,893 24.551,031 6,148 3«8 6m.«40
Since Jan.l, 1899 1,679,225 6,172,182 85,177,064,22,961,201 3,722,911 921,921
Milvinkee—

5 wks. Mar.. 1900 197,'JBB 831,600 774,350 1,598,400 1,244,400 137.900
6wk8. Mar.,18W 92,650 878,231 828,700 1,058,950 466,82(1 18.3.112
Since Jan.l, IHOO 361.9:0 2,08H.!)(iO 1,431.750 3,427,201 3735,650 356.600
Since Jan.l, 1899 103.310 2,466,431 1.789,400 2,803,150 1.864.171 607,612

Bt. Lnuis-
5 wks. Mar.. 1900 lKe,960 489.781 3.863.460 l,112.47t 102,76(> 42.000
6 wks. Mar., 18»9 150,605 898.600 1.095,48u 1-69.210 12,7fj0 74,H00
Since .iHii.l. 1900 403,670 l,08e,68» 6,908,270 3,893,fl5fi 657.25( 119,2i
Since Jan.l, 1899 336,565 1,543,164 5,081,020 2.691.210 298.600 144,900
Tnltdn-

6 wkg. Mar., 1900 75.275 142,100 3,011,P59 263.000 42.000 14,600
6 wks. Mar., 1899 82.540 876,240 1,631.181 341.800 92 600 17,'<,024
Slnoe.Ian.l. 1900 199 395 426,6h7 7.865,118 654.0CiO 146.1()( 42.8til
Since Jan.l, 1899 106,126 1,42U,132 4,981,772 646,276 92.600 394.247
DetroU-

6 wks. Mar ,1900 19.400 174.476 237,865 162.138 69.394 18,690
5 wks. Mar., I8HW 24,260 220,890 309,665 93.56C 28,2S1 15.571
Since Jan.l. iflOO 41,000 414, t 02 787.469 893.417 15^,382 46,748
Since Jan.l, 1899 64,160 812,864 619,e8e 221,721 83,416 87,698
Glevelnnd-

6 wks. Mar.. 1900 196.889 1,205,105 702,357 ,,
5 wks. Mar., 1899 173,411 567.864 560,9 If

Since Jan.l. 190O 446.797 8,276.806 1,846,083
Since Jan.l. 1899 .•..*. 441.318 1,888,606 1,390,830

Ptor*''
5 wks. Mar., 1900 68,200 71,700 2.110,550 898.000 128,250 9,600
6 wks. Mar., 189» 34.0.=i0 86,400 l,3.36.Ht0 547,100 74,860 16.600
Since Jan.l. 1900 163,700 140,660 5.189.600 2,021,700 613,350 34.800
Since Jan.l. 1899 103,960 128,800 4,196,460 1.728.000 379.060 36.600

Dulut.i
5 wks. Mar., 1900 83,426 <',867,706 506,63t 172,33P 34,684 36,638
6 wks. Mar., 1«>49 33,875 4,095,801 1,497,674 654.60t 101,803 63.606
Since Jan.l. IflOO fc3.425 10,092,089 1,171,392 ]86,92' 119,6'<;9 78.775
Since Jan.l, 1899 33.876 9,540,676 4,177,519 1,958,820 261,14t> 262.810
Mini avnlii,-

5 wks. Mar., UOO 40,639 8.411.510 673,800 692,940 192,220 38,960
5 wks. Mir., 18H9 13,958 7.561,«50 871,ti60 1.247,910
Since Jan.l, i! 00 103,592 21,602,940 2,042,440 1,916,17c 636,630 113,356
Since Jan.l, 1889 60,830 20,097,156 4,«80,940 4,127,410

Kansas Oitv—
6 wks. Mar., 1900 1,064,000 966,000 264,000
6 wks. Mar., 18»9 1,492,250 685,750 224,000
Since Jan.l, 1900 2,356.050 2,770.25(1 732,000
Since Jan.l, 1899 ••*••. 4,«82,960 2,069.600 629,000

lotalnt ill

5 wks. Mar., 1900 2,622,111 19.566,607 25.898.995 16.137,631' 4,224,586 526,493
5 wks. Mar., 18x9 959.185 16,753,316 17.183,211 14,173.677 1,982,67V 75y,702
Since Jan.l, 190 ' 5,614,346 42,236,828 62.769,488 39,122.182 11,916,376 13t3,009
Since Jan.l. 1899 2.667,030 47,290,703 ti4,ei7,t47i 39,161,117 6,702,004 2,225,786

Chicago did not share in the increase in wheat,

but did share very decidedly in the augmentation in

the movement of the other cereals. Yet in the col-

lective result the receipts at that point in 1900 were

not materially heavier than those for 1898, the gain

this year being simply a recovery of the falling oS
in 1899. We have the figures for Chicago for the

even month, and find that the deliveries of grain at

that point in March this year were 23,184,368 bush-

els, as against 17,540,306 bushels in 1899, but as

against 23,110,049 bushels in 1898. Here is the state-

ment.

SECEIFTS AT OBICAOO DUKINO MARCH AND SINCE JANUARY 1.

March. Since January 1.

1900 1899. 1898. 1900. 18t9.

e,U2,838

1898.

WTieatbush. 1,164,747 1,364,493 2,424,228 3.689,126 4,524,337

Corn., .bush. 10.641.168 7,619,737 10,403,880 31,867,393 34,854,104 28,780.210

Oats...bush. 9.185,797 7,259,208 8,358,604 24,551,062 22.620.598 23,416.049

Kye...bush. 199.135 207,990 267,647 679,870 915.521 730,247

Barley.bush. 2,043.687 1,C8S,878 1 ,625,690 6,148,388 3.688,180 4,316.774

Total grain 23.184,368 17,640,306 23,110,011' 66,735,828 68,091.635 81.767.617

Flour ..bbls. 1,817,447 464,811 842,990 4.257,693 1.561,818 1,575,870

Pork,...bbl8. 337 491 353 1,261 601 860

Cutm'ts.lbs. 16,291,967 16,058,640 21,676,707 4e,504,497 44,979.833 59,096,622

Lard lbs. 6,025,497 8,668,914 6,185,260 16,563,634 16.173,361 17,549,703

lilve hogsNo 608,648 770,249 631,781 2,374,591 2.341,626 2.079.632

The foregoing table also shows the receipts of live

hogs, and it will be noticed that these were but

698,648 head, against 770,249 head in March 1899.

If we take the live-stock movement as a whole at the

same point, the falling off is found to be still heavier,

only 21,342 carloads having been brought in in March

1900, against 23,203 carloads in March 1899 and 22,580

carloads in 1898. The gains in the earnings of the

Western roads have been made in face of the falling

off in this important item ©f traffic.

To indicate how the results as to earnings compare
in the different parts of the country, we furnish the

following six-year comparison for the different roads,

arranged in groups.

EABRIHOa OF NORTHWESTERN AMD NORTH PACIFIC QROUF.

March. 1900. 1899. 1898. 1897. 1896. 1896.

1 t $ » « S
BnrUOed.R.ft No 428,269 886.218 357.201 £25,838 405.418 816,747
Canadian Pacific 2,280,000 2,109.668 2,079,479 1.528,946 1,503,603 1,108,259

Ohio. Ot. West.. 583,621 630.245 490,502 428,639 456,941 284.670
Ohio. Mil. &St.P. 3.427,820 3,183.731 2,916,874 2,336,326 2,749.864 2,256,287
Onlnth S.S.ft At) 210,474 160.907 136,067 122,445 162,380 143,570

Great Northern.. t2,470,«89 tl.874,458 1.848,078 1,253,307 1,385,480 1,136,682

Iowa Central.... 196,622 176,789 149,003 131,851 172,176 124,966

Mlnn.ft St. Lonis 286.656 235.935 192,637 166,e3P 182,426 147,289

M.8t.P.&S.8.M. 417,758 336.629 317,764 270,075 805,818 178,849

Northern Pacific •2,482,514 •2,150,621 •1,950,492 1,364,508 1,814,660 1,289,662

St. Jos. & Gr. Isl

.

129.642 99,547 97,774 99,29( 47,666 60,684

at.Paul&Dulutb. 138.179 186,478 119,102 105.609 1( 3,938 98,631

Wiaconsin Cent'I. 431,168

13,412.211

426,786 887.675 360.748 332,194 323,701

Total 11.767.862 10.842.148 8.474,315 9,091,819 7,494.046

• Includes proprietary lines in these years.
I ^t In these years includes the earnings of Spokane Palls & Northern.

EARNINOS OF SOUTHERN GROUP.

March.

Alabama Ot. So.

.

Cent, of Georgia.

Oheeap. jk Ohio..

Cln.N.0.&Tex.P.
Georgia
San.C.Mem.&Blr.
LonlBT. & Nashv.
Mobile AOhlcf...

Na8h.Chat.& St.L.

Norfolk & West .6

3outhern Ry.,

Memphis Sly

Total

.

:.\

1800.

I

179,612

576,758

1,036,131

444,314

167,307

133,874

2.356,070

509,993

581,085

1,166,542

C2,819,369

1899. 1898.

t <
152,821 135.881

626,954 441.646

1,007,488 1.002.789

370,919 839,094

174,353 146.031

119,738 143,491

2,067,141 1.854,195

401,800 364.660

507,633 460,314

t964,633 977,770

c2,459,061 1,952,431 5

8,742.656 7,818,402

1897. 1896.

1 S

121.589 123,520

415.311 421,071

1,036,563 812,700

290,703 280,920

129,041 123,94(

99.200 85,348

1.694.952 1,580,930

323.123 288,38(

415,203 404,943

938,616 967,31(

1,706,763 1.532,948

114,026 101,617

7,284,930 6,723,677

1896.

i
118,104

374,070

809.154

288.380

121,119

80.671

1,609,109

283,613

394,672

875,615

1.503,118

90,586

t Includes Montgomery Division in 1900 only.
b Including Scioto Valley & New England and Shenandoah Valley for all th«

years.
c Blgures for 1900 and 1899 include South Carolina & Georgia, Mobile s

Birmingham and 161 miles of Atlantic & Yadkin, and Atlantic & Danville.
t Figures are approximate, same as for 1900; actual earnings were larger.

EARNINGS OF SOUTHWESTERN GROUP.

March. IGOO. 1899. 1898. 1897. 1896. 1806.

t « $ 9 $ t

Col. Midland. i9P,i5r 97,949 180,988 188.180 157,607 121.202

Den.&RioQr. 784,200 786,800 633,856 526.786 556,80j 481.787

Pt.W.&D.C. 115,072 119,703 102,760 80,634 72,925 88.561

lnt.& Gt. No.-. 2H9,410 296,826 301,616 290,038 226,876 t276,832

K.O.F.S.&M.. 448,226 389,132 451,945 421,198 864.688 389,548

Mo.K.&Tex 936,876 895,400 830,510 786,647 888,86e 928,047

Mo.P.&Ir.Mt. 2.e48.000 2.375,884 2,283,000 1,954,732 1.789.617 1,800,081

R. Gr. West 340,500 k78,300 254,492 183,871 181,15S 166.602

8t.L.&S.Fr. 688,736 610,305 579,208 626,766 515,016 483,446

3t.L. Southw. 471,600 469,716 420,072 337,§51 861,841 S99.383

Vexas & Pao. 669,131

7,678,199

678,835 625,179

6,608,516

616,926

5,763,618

492,491 576,967

Total 6,976,879 5,607,678 5,813,345

+ Galveston Houston & Henderson included for this year.

EARNINGS OF TRUNK L7NEB.

March.

B.&O.S.W.
C.CC.&StL
Peo.&Bast
G.T.of Can.

D.Q.H.&M
N.Y.O.& H+
Wabash....

Total

1930.

602,361

1,417,571

204,401

I
1,880,834

4,340,698

l,354,2c8

9.750,008

1899.

9
544,663

1,192,123

153,595

1,798,968

4,099,868

1,251.052

9,040,269

1898.

$
609.340

1.191.679

145,335

1,588,678

84,192

3,755,736

1,157,642

8,542,502

1897.

9
518,293

1,131,618

140,245

l,489,49f

83,063

3,607.956

936,438

7,857,109

1896.

$
635.973

990,362

147,868

1,378,031

74,469

3.499.807

1,002,384

7,628,874

1895.

~~
9

539,289

1,102,301

150,308

1,419,451

79,476

3,581,336

1,016,438

7,834,639

t Includes after July 1, 1898. the Beech Creek RR. and Walklll Valley RR.
and after July 1, 189tf, the Fall Brook system.

BASNINOS OF MIDDLE AND MIDDLE WESTERN ROADS.

March. 1000. 1809. 1898. 1897. 1896.

t

1896.

9 9 $ 9 9

Ann Arbor 139.90(i 154.001 126,854 116.723 99,125 89,426

Buff.Roch. & Pitt 367.122 328,442 295,754 252,860 231,107 265,964

Chicago & Bast 111. 448,074 401,534 353,918 327.092 342,868 289,420

ChlcInd.&Loulsv. 336,531 281,57V- 285,303 230,070 265,412 251,780

Elgin Jol.& Bast.. 153,048 157,332 160,42',; 101.09- 134,816 95,486

ranav.&TerreH. 121,359 109,06s 99,210 77,106 92,652 85.731

Hocking Val!ey... 362,012 231,228 235,257 188,920 209,687 173,210

IlUnoli Central*. 2,848,381 2,442.207 2,277,769 1,799,818 1,721,831 1,694,298

Iiong Island 271,429 286,452 271,489 251,636 233,928 267,868

Lon.Bvans.& St.L. 178.397 146,483 126,214 120,690 122,264 116,666

N. Y. Ont. & West 34S,32r 402,01* 308,489 303,728 258,716 288,024

Plttsb'g* W ejt'n. 323,77t- 28l,e5fi 269,804 206,883 2«4,307 230.140

Tol. & Ohio Cent.

.

180,010 139,690 145,850 130,626 154,?.24 131,629

Pol. Peo.A West.. 95,283 76,652 76,652 70,729 83,346 77,853

roJ. St. L. & K. c. 168,389 158,082 168,155 177,190 153,105 148,963

West. N.Y. & Pa.. 287,500 293.086 234,861 211,967 238,014 250,695

Wheel. & li. Brie. 167,292 130.074 110,422 70,018 96,270 117,766

Clev. Can. & So.. 73,990 58,808 50,782 51,909 50,150 49,783
_,^__,

Total 6,850,030 6.078.167 5,660,803 4,700.960 4.713,711 4,624,310

t Includes the operations of the St. Louis Alton & Terre Haute for all th«
years. The Chesapeake Ohio & Southwestern and Ohio Valley are included for
1900, 1899. 1898 and 1897, and Chicago & Texas for IHOO. 1899 and 1898. Results
on Yazoo Branch are not included for 1900. 1899 and 189a
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OROSB EARNINGS AND MILfiAOE IN MARCH.

Name of Road.

Alabama Ot. Bouth'n

.

Ala.N. O.Tex.&Pao.—
N. Orl. & No. East.

.

Ala. & VickBb
Vioksb. Shr.&Pao..

Ajin Arbor
Atlanta Knoxv.&No.
Atl. ValdoBia&W...
Ba'tlmore & Ohio...
Balt.& Ohio Southw.
Bitfi. Rooh. & Pittsb..
Bnrl. Ced. R. &No...
Canadian Paolflo
Central of Georgia..
Chattan. Southern...
OhesapeaKe & Ohio .

.

Ohio. <te East Illinois.
Ohio. Great Western.
Chic. Ind. & Louisv..
Ohio. Mil. <fe 8t. Paul

Oro8s Earnings.

1900.

Chic. Peoria &8t.L.)
at. L.Chlc. & 8t.P. S

Chic. Term. Tr. RR.

.

Choc. Okla. & Gull..
Oln. N.O. & Tex. Pao.
Oinn.Portsm'th & Va.
01ev.Cln.Ch.&8t. L..
Peoria & Eastern .

.

Olev. Loram & Wheel.
Colorado Midland c.
Colorado <fe Southern.
Ool. Sand. & Hook'g.
Deny. & Rio Grande .

.

Dal. So. Shore & Atl..
Elgin Joliet &. East.

.

Bvansv. <fe Indlanap.
Bvansv. & T. Haute.

.

Find. Ft. W. & West.
Fla. Cent'l & Penin.*
Ft. Worth & Den. C.
Ft. Worth &Rio Gr..
Gadsden & Att Un..
Georgia
Georgia & Alabama.
6a. South. & Florida
Gr.Trunkof Can...

)

Det.Gr.Hav.&M. \

6t. No.—8. P. M. & M.
Eastern of Minn. .

.

Montana Central..
Gulf Beaum't&K. C.
Hooking Valley
nilnoiB Central.
laternat'lA Gt. No..
Interoceanio (Me^.)*
Iowa Central
Iron Railway
Kanawha & Mich
Kan.C. Ft.S. &Mem..
Kan. C.Mem. &Bir..
Kan. City &N. W
Kan. City & Omaha..
Lehigh & Hud. River.
liong Island RR
liOs Angeles Term'l..
lionlsv.Evans. &8t. L.
Loui.sv.Her)d.&8t.L..
Louisv. <fe Nashville..
Macon & BirminK'm.
Manistioue

1899.

Mexican Central
Mexican National.

.

Mexican Railway*.
Minn. & 8t. Louis...
Mlnn.St.P.&S.Ste.M
Mo. Kans. & Tex. sys
Mo. Pac. & Iron Mt.
Central Branoli . .

.

Mobile Jack, & K. C
Mobile* Ohio
Mont. & Mex. Gulf .

Nash. Chat. & St. L..
M.Y.Cen.&Hud.Riv.J
M. Y.Ont. &West....
Norfolk & Western. .

.

Northern Pacific
Ohio River
Peo. Deo. & Evansv.

.

Pere Marquette
Pittsb. Bess. <& L. E..
Pittsb. Lisb. & West.
Pittsb. & Western
Pittsb. Clev.A Tol.
Pittsb. Pa. & Fair..

Rio Grande South'n
Rio Grande Western.
Bt. Jos. &Gr. Island.
8t. L. Kenuett&So.
St. Louis <te 3. Fran.
8t. Louis Southwes'n
Bt. Paul&Duluth...
Ban Fran. <fe No. Pac
Santa Fe Pre8.& Phx*
Bher. Shrev.A south..
Bo. Haven & Eastern
Bouthern Railway. . ..

Texas Central
Texas & Paoillc
Tex. Sab.Val. &N.W.
Tol. <fe Ohio Central..
ToL Peoria & West'n.
Tol. St. L. & K. City .

Wabash
West. N. Y. & Penn..
Wheel. <fe Lake Erie.

.

Olev. Canton <fc 8o

.

Wisconsin Central.

.

Yazoo & Miss. Val...

179,612

174,096
65.768
59.310

139,900
33.869
19,672

3,014,271
602,351
367.122
428,269

2,280.000
575.758

7.694
1,036.131
448,074
583.521
336,831

3,427,820

136,271

100,275
120,000
444,314
32,113

1,417,571
204,401
178.996
196,450
340.900
87,900

781,200
210,474
158,048
29,458

121.359
7.335

158,030
115,072
29,142
1,268

157.307
117,164
108,633

1,830.834

2,012,524
292,263
165,902
22,729

362.912
2,848,381
299.410
257,400
196,522

6.f^92
60.760

448,225
133,874
30,554
27,9e8
40.664

271,429
10,589

178,397
54,379

2,356,070
8.873
9,455

1,513.684
684,263
282,400
235,655
417.758
936,876

2,535^,000
109.000
11,969

509,Ji93
123.917
681,035

4,340,593
343,325

1,165.542
2,462,514

94,021
79.824

649.230
128,459

5,047
179,091
114,709
29,9:8
42.191

340,500
129,642

8.167
668,735
471.600
13:<,179
57.265
67,017
28,885
2,743

2,819,369
23,017

669.131
8,300

180,010
95,283
166.0 99

1.354,2.^8
267,500
jr>7.29i
73,9 >0

431,168
386,520

Increase or
Decrease.

152,821

146,021
65,932
56.880

154.001
30,543
8.125

2,499,710
544,663
328,442
386,218

2,109.668
526,954

4,838
1,007,483
401,534
530,245
281,579

3,133.731

100,009

97.874
90,013

370,919
24,710

1,192.123
153,595
156.821
97,949
291.764
55,153

766,80(1
160,P07
157,332
28.997

109,068
7,890

156.738
119,703
34,338

628
174,353
106,256
80,630

1.798,963

1,532,828
166,503
175.127
26,071

231,223
2,442,207
296,825
231,320
176,789

4,337
43,600

• 389,132
119.738
23.080
18,935
43,239

286,452
6.192

146,463
47,788

2,067,141
6.264
8,042

1,258,671
575.341
269,600
235,935
336.529
895,400

2,281.230
94,654
5,975

401,800
104.599
507.633

4,099,868
40^.018
954.653

2,150,6^1
75,229
62,327

603, '56
72,351
4.338

161.270
84,369
36,027
36,861

276,3C0
99.547
7,503

610.306
469,746
136,478
59.087
52,974
25,581
2,074

2,459.061
18.658

678,835
4.740

139.590
76,552

158,082
1,251.052
293,086
130,074
58.80S

426,736
408,732

Mileage.

1900. 1899

+26,791

+28,075
—164

+2,430
—14,101
+3,326

+11,547
+514,561
+57,688
+38.680
+42.051

+170,332
+48,804
+2,856
+28,648
+46.510
+53,276
+55,252

+294,0a9

+36.262

+2,401
+29,^87
+73,395
+7,403

+ 225,443
+ 50,806
+23,175
+98.501
+49.136
+32,747
+1 ;,400
+49,567

+716
+461

+12,291
—555

+1,292
—4,631
—5,196
+640

—17.046
+ 10,908
+28,10j

+31.866

+479.696
+125,760

-9,225
-3,342

+131,689
+406,174
+ 2,585

+26,080
+ 19,733
+2,655
+17,160
+ 69,093
+14,136
+7,474
+9,033
—2,575

—16,023
+4,397
+ 31,934
+6.591

+288,929
+2,609
+1,413

+255,013
+108,922
+ 12,9J0

—280
+81.229
+41,476

+267,770
+ 14.346
+5,994

+108,193
+ 19,318
+73,402

+240.725
—58,693
+210,883
+311,893
+18,792
+ 17,497
+45,*74
+56,103

+709
+17,82

1

+30 360
—6,0i9
+6,333
+64,200
H 30.095

+664
+68,430
+ 1,854
+ 1,701
—1,822
+ 4,013
+3,301
+669

+360,308
+4,359—9,704
+3,560

+40,420
+ 18,731
+8.317

+103,206
—25,586
+37,218
+15,182
+4,432

—23,212

310

196
143
188
292
228
114

2,047
922
472

1,170
7,0ai
1,540
105

1,445
648
930
547

6,376

390

102
272
336
111

1,838
352
192
346

1,142
273

1,673
589
194
146
174
7f
940
453
146
11

307
458
285

3,707

4,598
353
2fc2
75

346
3.995
775
555
546
20

172
973
276
174
194
90

379
60

372
166

3,033
97
59

2,010
1,266
321
508

1.272
2,208
4,938
388
50

87t
390
935

2,828
481

1,551
6,088
224
254

1.789
228
2t

213
77
63

,180
610
312
44

1.402
1,258
244
165
224
155
37

6,416
176

1.509
38

371
248
451

2.326
644
247
210
937

1,001

GROSS EARNINGS FROM JANUARY 1 TO MARCH 31.

310

196
143
188
292
228
71

2,017
922
338

1.136
6.952
1,524
105

1,445
648
930
537

6,154

390

93
272
336
111

1,838
352
192
316

1,142
273

1.673
689
194
146
167
78

940
453
146
11

307
458
285

3,707

4.549
304
262
75

346
3.671
775
855
509
20

172
973
276
174
194
90

379
50

372
166

2.988
97
59

2,010
1,266
321
508

1,195
2,197
4,938
388
50

687
390
935

2,585
481

1,661
4,947
224
254

1,789
22k
28
213
77
53

180
582
812
44

1,385
1.258
244
165
224
155
37

6.235
176

1.492
38

371
24S
451

2,326
642
247
210
937
955

Name oj Road.

tilabama Gt. Southern..
A.la. N. O. & Tex. Pac—
N.O. ANortbeasfn...
Alabama & Vicksb'g..
Vicksburg Shr. & Pao.

Ann Arbor
A.tl. Knoxv. & North'n.
Atl Valdosta & West..
Baltimore & Ohio
Bait. & O. Southwest...
Buff. Rooh. & PittsDurg.
Burl. Ced. Rap. & No...
Canadian Pacific
Central of Georgia
Chattanooga Southern.
Chesapeake & Ohio
Ohio. & East'n Illinois..
Ohio. Great Western
Chic. Ind. & Louisv
Ohio. Mllw. & St. Paul..
Chic. Peoria & St. L . . )

St. L. Chic. &St. P. J
Chic. Term'l Transfer..
Choc. Oklah. AGulft...
Oln. N.O. & Texas Pac.
Clnn. Portsm'th & Va..
Olev. Cin. Chic. & St. L.

.

Peoria & Eastern
CHeve. Lorain & Wheel.
Colorado Midland
Colorado & Southern...
Oenv. & Rio Grande
Dul. So. Shore & Atl...

.

EUgln Joliet & Eastern.
Evansv. & Indianapolis.
Evansv. & Terre Haute.
Find. Ft. W. & West'n..
Fla. Cent, & Peninsular*
Ft. Worth & Den. City..
Ft. Worth & Rio Gr'de..
Gaasden & Atalla Un. .

.

Georgia
Georgia & Alabama
Ga. Southern & Florida.
*rand Trunk )

Det. Gr. H. *Milw..i
areat No. St. P. M. & M.
Eastern of Minnesota.
Montana Central

Gulf Beaumont & K..C.
Hocking Valley
Illinois Central
Int. <s Great Northern.

.

[nteroceanio (Mex.>*...
Cowa Central
[ron Railway
Kanawha & Michigan. .

Kansas C. Ft. S.&Mem.

.

Kan. City Mem. & Bir..
Kansas City & Northw ..

Kansas City & Omaha..
Lahlgh & Hudson River
ijong Island RR
Los Angeles Terminal.
Loalsv. Evansv.& St.L.
Louisv. Hend. & St. L.
LoulsvUle & Nashville..
&facon <& Birmingham.
SfanistiQue
Mexican Central
Slexican National
Mexican Railway*
Minneapolis & St. Louie
Minn. St. P.& S. Ste. M..
Mo. Kan. & Texas sys..
Mo. Pacific & Iron Mt..
Central Branch

Mobil) Jack. & K. Ciiy.
VIobile & Ohiol
Monterey & Mex. Gulf.
Nashv. Chat. & St. L...
S. Y. Cent. & Hud. Riv..

BT.Y. Ontario & West'n..
Sorfoik & Western
Northern Pacific
Ohio River
Peoria Dec. & Evansv..
Pere Marquette
Pittsb. Bess. & L. Erie.

.

Pittsb. Lisbon & West'n
Pittsburg & Western....
Pittsb. Cleve. & Tol...,

Pittsb. Paines. & F'pt
Rio Grande Southern...
Rio Grande Western
8t. Jos. & Grand island.
St. L. Kennet & South..
8t. Louis & San Fran .

.

3t. Louis Southwestern
3t. Paul & Duluth
San Fran. <& No. Pacific
Santa Fe Pres. & Phx.'
Sherman Shreve.A So.
South Haven & East'n
3ourhern Railway
Texas Central
Texas & Pacific
Texas Sab. V. & N. W.
Toledo &, Ohio Central.

.

Toledo Peoria& West'n.
Tol. St. L. <fe Kan. City.

.

Wabash
West. N.Y. & Pa. ....

Wheeling & Lake Erie.

.

Clevel'd Canton <& 8o.
<*^isoon8in Central
Yazoo & Miss. Valley..

1900.

Total (117 roads). .
57.087.893lSO,74'^.671 +6.342.222 losojo foi.oio

i Include.'* Fall Brook system for lyoo l)ui aot tor itJya. For Marc
1899, the ear'KS ot that system were $159,038. For three weeks only!
c A snow blockade reduced earuln^s in March, 1899.

Total (116 roads)..

S«t increase

1899.

526,062

517,411
223,333
183,192
408.448
96,851
54,217

8,558.723
1.712,417
1,139,128
1,139.920
6.386,159
1,695.622

22,868
3,026,169
1,343,148
1,628,051
966,514

9,506,374

410,932

292,488
446.342

1,267,049
84,641

3,948,140
610,605
492,816
578,744

1,043,736
2.325,508
565,420
501,026
79,572

341,548
24,716

581,986
348.620
88.487
3,151

458,914
363,999
319,317

5,238,745

5,020.713
685,599
5 29.200
65.692

1.049.475
8,395,175
961,241
960,400
541,378
20,156

188,961
1,332.874
433,906
91,263
60,125

117,369
727,625
27,172

465,676
148,832

6.932351
20,597
26.966

4,386,272
1,917,693
1,082.900
614,376

1.086,019
2.878,790
6,984,032
289,518
28,315

1,530,134
329.652

1,697.109
12.601.282
1,090,146
3,426.922
6,328,640
277,022
237,943

1,771,751
323,143
13,977

447,089
265,320
6'i,559

124,021
1,044,420
313,888
23,900

1,927,641
1,424,129
353.607
174,781
237.032
101.901

7.668
8,003.337

86,881
2.185,901

28,080
658.458
267.167
446.440

3,877.996
791,791
4S1,074
196,362

1,169.601
1,311,056

163,154,460

Increase.

443.069

386,042
184,229
172.805
387,62 2

83.625
19,336

6,556,207
1.552,178
887,051

1,095,337
5,727,6211
1,484,045^

14.393
2.707.887
1,161,616
1,429,727
752,876

8,657,958

83,003

131.369
39.104
10,387
20.826
13,226
34,881

2,002,516
160.239
252.077
44,583

658,538
211,577

8.475
318,282
181.632
198,324
203.638
848,416

283,113 127,819

280.501
371,993

1,060,030
63,8 .-(8

3,216,688
435,778
401,705
337,082;
882,3471

2,077,904
447,790
442.001
81,318

300,985
22,993

566,476
355,246
108,653

1.897
427,839
299,749
222,761

4,910,582

3.958.395
533.845
488,654
62,316

660,320
7,018, i79
910,357
912.000
496,319
12.842

143,939
1,123,418
364,056
73,812
55,754

122,646
708,976
21.799

378,369
128,086

5,647,168
16,009
21,784

3.634,353
1,652,647
1,079,700
583,825
798,876

2.725.563
6,185.727
269.5 i8
12,938

1,097,479
311,353

1,432,488
11,267,592
1,024,574
2,689,798
5,351,917
215,097
186,308

1,595,482
212.311
11,890

395.177
217.422
79.356

107.085
732,025
289,933
20,951

1,737,010
1,3.'^9,411

372,247
176,864
193,778
81,892
5,836

6,775,581
74,499

1,983.243
14,640

408,437
235,825
444,7.^5

3,401,038
759.426
350,240
160,445

1,097,370
1,172,918

Deereate,

11.987
74,349

217,019
20,803

731,452
174,827
91,111

241,662
161.389
247.604
117.630
59,0 26

40,563
1,723

25,510

1,254
31,075
64.2^0
96,56b

328,163

1,062,318
151,754
40,546
3,276

389,155
1,376,796

&0,884
48,400
45,059
7,314

45,022
209,456
69,850
20.451
4,371

18.649
5,373

87,306
20,746

1,285,183
4.588
6.182

751,919
265.046

3,200
30.651

287.143
153.227
798.305
19,^90
15,377

432,655
18.299

264,621
1,333,690

65.572
737,124
976,723
61,925
61,636

176,269
110.832

2.087
51,912
47,898

16.936
312.396
23,955
2,949

190,631
64.718

43.254
20,009
1,832

1,227,756
11,382

202.658
13,440

149.971
31.332
1.705

476,958
32,365

130.834
35.917
62.231

138,138

140,128,896 23,085.819
23.025,564

1,746

6,626
20,086

5,277

10,797

13,640
2,083

60,256

* For three weeks only in March.
t Earnings for February and March are for rallroid only.

1 Moat«omory Division luoludeil in 19 jO but not in 1899.
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8

—The sales of bank stocks this week reach a total of 297

shares. Three sales of trust company stocks were made,

aggregating 66 shares. The prices paid were generally higher

than those obtained at recent transactions, the most notice-

able advances being National City Bank, 26 points; Morton

Trust Company, 47 points; Central Trust Company, 41 points,

and Continental Trust Company, 25 points.

Bharet. Hxukb—New Torfe. Price. Last previous sau
65 American Exchange Nat. Bank. ]9li2-192 Apr. 1900— 19114

125 City Bank, National 33834 341% Apr. 1900— 3t5
10 Commerce, Nat. Bank of 288 Mar. 1900— 285
12 Fourth National Bank... 17134 Apr. 1900- 171
12 Irving National Bank 181 Jan. 1900- 180
5 New York, N. B. A , Bank of.... 261% Mar. 1900- 26Hfl

42 Ninth National Bank 8438 Mar. 1900— 86%
10 Paoillc Bank 17958 Mar. 1900- 177
5 Park Bank, National 451 Mar. 1900— 440
6Republio, National Bank of the.. 213i« Apr. 1900- 212%
5 Western National B ink 392% Apr. 190O- 385

Trust Companies—iyrcw Tork.

5 Central Trust Co 2096 Apr. 190t)-2055
11 Continental Trust Co 400 Aug. 1899— S7519
50 Morton Trust Co 4b7 Feb. 1900- 409''8

—In this department two weeks ago we made reference^ to

a miniature atlas which the Brooklyn Trust Company was
distributing among its customers. The book was in such

neat and convenient form that we advised the reader to

write for a copy. It appears we were in error in thinking

tiie atlas was intended for general distribution, as the follow-

ing letter makes plain.

Brooklyn Trust Co.

BROOKLYN, N. Y., APRIL 6, 1900.

William B. D.ina Company, Pine corner of Pearl Street,

^ ^ew York City.
Dear Sirs:—In your issue of Saturday last, on paga No.

61 <, you mentioned the fact that this company had issued
for distribution a miniature atlas, and you advise "the
reader to write for a copy." As a result of this notice we
have had calls for it from many parts of the country—from
Boston to St. Louis and from Alabama. The atlas was in-

tended for local distribution, where our business comes
from; but owing t^ the fact that these different ones have
written, at your suggestion, we beg to state that in every
case we have forwarded them the atlases, and have been
pleased to do so. Very truly yours,

F. C. COLTON, Secretary.

—Messrs. Knauth, Nachod & Kiihne, the well-known bank-

ing firm of this city, we learn, are also the possessors of a

supply of the miniature atlases mentioned in the foregoing,

and^copies l^of the same are furnished to holders of their

letters of credit. As stated two weeks ago, the atlas is con-

venient either for the desk or pocket. It contains full-page

maps of every State and Territory in the United States, like-

wisi. maps of every country upon the glob 3, and yet is neitber

large nor''bulky.

Messrs. Knauth, Nachod & Ktihne have, furthermore, is-

sued a very attractive pamphlet entitled " Funds for Travel,

ers" (copies of which can be obtained upon application), de

scribing their facilities for the issuance of letters of credit

and travelers' checks, besides which they furnish two lists of

their correspondents. Messrs. Knauth, Nachod & Kiihne

have made a specialty of their letter of credit business for

many years, and their list of correspondents shows that their

credits are payable throughout the commercial world. The
travelers' checks described in their pamphlet have been

gotten up by the firm with the view to meeting the demand
of travelers desiring to carry small amounts of money.

—At a meeting of the Boston Clearing House Committee
on April 10, 1900, Mr. Charles A. Ruggles, formerly Assist-

ant Manager, was appointed Manager, to succeed Mr. N. G.

Snelling, resigned. Mr. Snelling became Assistant Manager
in 1862 and Manager in 1877. The Boston Clearing House
Association on Monday elected the following officers: George
Ripley, of the Bide & Leather Bank, Chairman, and T. P.

Deal, L. J. Eddy, F. B. Sears, Harold Murdock and -J. P.

Stearns, Clearing House Committee.

—Henry A. Glassford, of the firm of Chas. T. Wing <Sr Co.,

died on Wednesday of this week, after a protracted illness.

Mr. Glassfoid was the surviving member of the firm as it

existed previous to the first of the year, and became senior

partner in the present firm on its formation in February

last. The surviving members of the new firm are Ezra Lin-

coln, William H. Allen, Jr., and Wm. Watson Caswell.

—The Atlantic Trust Company will vacate its old offices at

89 William Street, this city, on the 16th inst. and will there-

after be located at 61 William Street, southwest comer of

Cidar Street.

—It is announced that a special meeting of stockholders of

the Hanover National Bank will be held May 14 to take

action upon a proposition to increase the capital stock and

surplus of the bank by the issue of 20,000 additional shares

of the par value of $100 at |200 per share, yielding $4 000,000.

Two million dollars will be applied to the capital, which is

now $1,000,000, and $2,000,000 to the surplus, which now is

$3,000,000, making the former $3,000,000 and the latter

$5,000,000. It is proposed al3o to increase the number of

directors from fifteen to eighteen. The reason assigned for

the increase in capital and surplus is the enlarged business

of the bank, which requires augmented means. The pro-

posed plan has been approved by more than two-thirds of

the stockholders of the bank. The officers of the institution

are: James T. Woodward, President; James M. Donald and

William Halls, Jr., Vice-Presidents, and William Logan,

Cashier. The directors are: James Stillman, President of

the National City Bank; William Rockefeller, President of

the Standard Oil Co.; Vernon H. Brown, William Barbour,

Sigourney W. Fay, Martin S. Fechheimer, Hudson Hoag-

land, Lucius Moore, Elijah P. Smith, James Henry Smith and

Isidor Straus.

—The following is the text of a new interest law which

passed the New York State Legislature at the session which

has just closed:

Section 55. Rate of interest.—Every bank and private

and individual banker doing business in this State may take,

receive, reserve and charge on every loan and discount made,
or upon any note, bill of exchange, or other evidence of debt,

interest at the rate of 6 per centum per annum, and such in-

terest may be taken in advance, reckoning the days for which
the note, bill or evidence of debt has to run. The knowingly
taking, receiving, reserving or charging a greater rate of in-

terest shall be held and ad j adged a forfeiture of the entire

interest which the note, bill or evidence of debt carries with
it, or which has been agreed to be paid thereon. If a greater

rate of interest has been paid, the person paying the same, or

his legal representative, may recover back twice the amount
of the interest thus paid from the bank and private or indi-

vidual banker taking or receiving the same, if such action is

brought within two years from the time the excess of interest

is taken. The purchase, discount or sale of a bona fide bill

of exchange, note or other evidence of debt payable at another
place than the place of such purchas?, discount or sale at not

more than the current rate of exchange for sight draft, or a
reasonable charge for the collection of the same, ia addition

to the interest, shall not be considered as taking or receiving

a greater rate of interest than 6 per centum par annum. The
true intent and meaning of this section is to place and con-

tinue '"•anks and private and individual bankers on an
equality in the particulars herein referred to with the na-

tional banks organized under the Act of Congress entitled
" An Act to provide a national currency secured by pledges

of United States bonds, and to provide for the circulation

and redemption thereof," approved June the third, eighteen
hundred and sixty-four.

Sec. 2. This Act shall take effect immediately.

—The Botchers' & Drovers' Bank will remove on or about

May 1 from its present location, corner of the Bowery and

Grand Street, to a new banking house which has baen erected

for its accommodation at the corner of Broadway and Third

Street.

—Control of the Jamaica (,L. I.) Bank, a State institution

with a capital of $50,000 and a surplus of $57,000, has been

obtained by John Alvin Yoting, Secretary of the Atlantic

Trust Co.; his brother, George W. Young, President of the

United States Mortgage & Trust Co. ; W. H. Baldwin, Presi-

dent, and A. C. Bedford, Treasurer of the Long Island RR.
Co., and others. The business of the bank will be vigorously

expanded by the new owners and possibly branches be estab-

lished in Long Island towns.

—The B:ston News Bureau reports that the amount of the

Boston Clearing House certificates outstanding on account of

the Globe National Bank were reduced on Wednesday by

charging-off $350,000, leaving only $1,050,000 of the $3,000,000

originally issued. This is presumed to bs accounted for by a

second dividend declared by the Globe National Bank,

receiver.

—Lincoln Godfrey, who, as noted in this column last week,

has been elected First Vice-President of the Philadelphia

National Bank, was on Wednesday elected a director of the

Pennsylvania Railroad Co. to fill the vacancy caused by the

death of Benjamin B. Comegys. Mr. Godfrey is also Presi-

dent of William Simpsoi Sons & Co., one of the largest
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manufacturers and shippers of print goods in the country;

he is President of the Eddystone Print Works, a director of

the Philadelphia Safe Deposit & Insurance Co. and of the

Insurance Co. of the State of Pennsylvania,

—The Bowery Savings Bank on Thursday presented $5,000,-

000 Government bonds for certification at the New York
Sub-Treasury for exchange into the new 3 per cents. A lot

of $1,000,000 was also presented for the same purpose by
another savings bank.

—The State Bank at Yates Centre, Kansas, was closed on

Thursday by order of the Depuly Bank Commissioner. There
is reported to be a heavy shortage, which, however, may be

made good by the directors and stockholders.

—On April 3 State Bank Commissioner Breidenthal of Kan-
sas, recalled the certificates of authority of a large number
(said to be forty) of Kansas State banks which had failed to

comply with that provision of the law of the State which re-

quires the board of directors to hold at least four quarterly

meetings and to forward to the banking department a certi-

fied copy of the proceedings of such meetings. A failure to

comply with this provision operates as a forfeiture of the

right of the bank to transact a banking business. Should
the banks whose certificates have been recalled not comply
with the law within a reasonable time, the Commissioner
will, it is reported, revoke the authority of all delinquent

banks and apply to the courts for receivers to wind up their

business.

—The National Bank of Dallas, Texas, capitalJ$10O,O0O, and
surplus $42,808, will voluntarily liquidate and be consolidated

with the National Exchange Bank of the same city, capital

$300,000, and surplus $116,729. The officers of the National
Exchange Bank are: Royal A. Ferris, President; E. M. Rear-
don, Vice-President, and A. V. Lane, Cashier. The directors

are: George N. Aldredge, Samuel P. Cochran, Henry C.

Coke, E. H. R. Green, J. Huey, R. D. Hunter, S. L, Hunger,
George V. Owens, John N. Simpson, W. J. Townsend and
W. B. Worsham.

—Samuel F. Haserot, Vice-President of the.' American
Trust Co. of Cleveland, O., has been elected a trustee of the
Trust Co. of New York.

—The New York Stock Exchange and the Cotton and the
Coffee Exchani;es closed on Thursday afternoon until Mon-
day. The Produce Exchange, however, closed only on Fri-

day. Neither the Philadelphia nor the Boston Stock Ex-
changes will be open for business Friday or Saturday.

—It was announced in this column on March 24 that the
directors of the Union Bank and of the Hamilton Bank of
Brooklyn, both State institutions with a capital of $100,000,
had agreed to unite—the Union taking the business of the
Hamilton and operating the bank as a branch. The above-
noted agreement was ratified by the stockholders of the
Hamilton Bank on Friday of last week, and to-day (Satur-
day) the stockholders of the Union Bank will meet to ratify

the agreement. Ex-Senator Stephen G. Griswold is Presi-

dent of the Union Bank. The Hamilton Bank will be made
a branch of this institution almost immediately.

[From our own correspondent.]

London, Saturday. March 31, 1900.

For very many years there has not been such active busi-
ness in the American department of the Stock Exchange
here as there has been this week. The general public has
been buying a good deal and operators have been acting on a
large scale. There has also been very good buying for Ger-
many and Holland. An attempt has been made to create a
market for good American securities in Paris, but it has been
a failure. For some reason or other neither the French in-
vestor nor the French professional operator cares to engage
in the American market, probably because both are very
ignorant of all things American.
So far as our own market is concerned, the immediate de-

termining cause of the great increase in activity is the pass-
ing of the new Currency Act, which convinces people in
Europe that the gold standard is now firmly established, and
that whatever the Silverites may do they will be powerless to
repeal the Act. Of course the great prosperity of the United
States and the general belief that the prosperity will con-

tinue for several years have helped the movement, and so also

has the influence of the war in checking operation in the

South African market; but the great determining cause, as

already said, is the passing of the Currency Act.
There has also during the week been very great activity in

the market for copper shares; more particularly there has
been a phenomenal rise in the shares of the Rio Tinto Com-
pany. The price of copper keeps very steady. The electrical

industry is increasing very rapidly all over Europe, and the

naval and military preparations of the governments also are

growing. Therefore the general impression is that the price

of copper will be maintained. There is a rumor, moreover,

that the [Standard Oil Company has been buying Rio Tinto

shares and that has accentuated the upward movement.
There has been a quieter but still a fair amount of busi-

ness in British railway stocks and in Colonial and Indian

securities of all kinds; but there has been exceeding slack-

ness in the mining department outside of copper, and indeed

in most otherjdepartments.

There is a hope that money will be cheaper and more
plentiful next month. The financial year ends to-day. There-

fore the pressure to get in as much revenue as possible will

greatly relax. There will be large payments by the Govern-
ment and by the Bank of England; and the prospect that we
are about to see comparatively cheap money has an iLfluence

in encouraging operators. How far the operators are judg-

ing correctly is very doubtful. The expenditure of the Gov-
ernment will continue on a great scale. The activity of

business everywhere is very great, and the outside market
has borrowed so largely from the Bank of England that it is

doubtful whether there will be as much ease as many imagine.

Still the market will of course be better supplied and less

stringent after the dividends are paid.

Upon the Continent money is undoubtedly in strong de-

mand and is likely to continue so, and to grow dearer even as

the summer advances. In Paris the market ^is very easy,

although trade has improved under the influence of the

preparations for the Exhibition; but everywhere else money
is scarce and in strong demand. The "North German
Gazette" has addressed a warning on this subject to the busi-

ness classes in Germany, warning them that they have been

speculating too rashly, especially in industrial companies of

all kinds, that they have gone on adding to their commit-
ments year after year, that next autumn the money market
will be exceedingly stringent, probably much more stringent

than it was last autumn and the autumn before, and that

therefore unless the commitments are reduced there will be
a very trying time between September and the end of the

year. The warning is generally approved by thoughtful

people. Noboby doubts, in fact, that the stringency in Ger-

many will be very great.

There are two special influences affecting the European
money markets just now which are likely to continue in oper-

ation all through the year and to add to the effect of very

active trade in making money scarce and dear. These are

of course the suspension of gold-mining in South Africa in

consequence of the war and the accumulation by the Indian

Government of a gold reserve. In the budget statement

made in Calcutta last week, it was stated that the Govern-

menthad accumulated over eight millions sterling in gold ; but

it was added that the Government would keep five millions

sterling as a reserve in the future and would exchange gold

freely for rupees about that amount. This is generally un-

derstood to mean that the Indian Government recognizes

that it would be contrary to its own interest and to the inter-

est of Indian trade in general to go on locking up gold while

mining is suspended in South Africa, and that therefore if

the Government is able to retain an effective reserve of five

millions sterling, it will not add to its accumulations while

the present conditions last.

If that be so, the drain upon the market will be less severe

than it was last year. The extraordinary exertions made by

the Indian Government last year to collect together eight

millions sterling undoubtedly helped to bring about the

stringency that was so severely felt here in London and

upon the Continent, If the Indian Government now relaxes

its efforts, it will no doubt give some help to the money mar-

ket, though not very much. While trade remains so active as

it is at present all the governments are in competition both

in naval and military armaments and speculation is also

^ active.
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In any case, money has been in exceedingly strong de-

mand all through the week. The outside market has bor-

rowed very largely from the Bank of England and the in-

debtedness of the outside market is now so s;reat that it

seems clear that almost all the interest upon the national

debt payable a week hence will have to be paid back again to

the Bank of England. On the other hand, of course the

Government expenditure is very large now, and that may
give unexpected relief. It seems clear that neither the Bank
of England nor the open market look for very much cheaper
money for some time yet. For the Bank has intimated to
the brokers that if they have to borrow from it after the
interest on the national debt is paid next week, it will charge
them a minimum rate of 4^^ per cent while keeping its of-

ficial discount rate at 4 per cent.
Meantime the India Council continues to sell its drafts

well. It offered for tender on Wednesday 40 lacs, and the
applications greatly exceeded 240 lacs. The whole amount of-
fered was alloted at prices ranging from Is. 3 31-32d. to
Is. 4 3-33d. per rupee. Later in the day the Council sold a
small amount by private contract at Is. 4 l-32d. per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.
Ac, compared with the last three years :

1900. 1899. 1898. 1897.
March s!8. March 29, March 30. March 31.

£ £ £ £
CSroulatlon 28.827,715 27,93n,570 27,801,685 27,268,3(16
Public deposits 1V5,529,056 17,978,S22 IH.615,529 16,160 425
Other deposits 41,809,04!* 41,343,77S 86,812.7i?8 38 560,'56
Government securities l<, 129.640 18,987.939 14,208,979 14,372,893
Other securities 34,675,888 44,087,009 89.03K,137 29,n424S9
Reserve of notes and coin 24,077,982 )9.677.h95 21,682,383 28,886,150
Coin & bullion, both deoartm'ts 36,129.897 30,808.265 32.464.048 39.342 4f-6

Prop.reserve to liabilities.. D.c. 44 3-16 .''S^ 38 5 16 52 11-16
Bank rate percent. 4 3 8 S
Consols, 2?i per cent. 101?* IIOH 111^ 118Ji
SUver 27%(1. 277-l«d. 85 11-ldd. 28 6-16d.
Clearing-House returns 147.167,000 189.399.000 170.068.000 15&.421,00fi

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows :

March SO March. 23 March 16. March 9.

nates of

Interest at Bank Open Bank Open Bank Open Bank Open
Rate.

6«

Market

3^

5H

Rate.

an

6H

Market

5^

Rate.

3«

5H

Market

6H

Bate.

5«

Market

Paris 3^
Berlin 614

Hamburg e«
Frankfort 5» 6H 5H 8% 6« m 5Ji 6^
Amsterdam.... 3« 3H 3H 3J^ 3H P« 3« 3

Brussels.' 4 s% 4 3« 4 3« 4 m
Vienna 4« m 4X m 4H m 4« 4

Bt. Petersburg. ^H «ii 5M 6 6« 6^ 6

Madrid 4

6H
4

6«
4

5«
4

5

4 4

6
4 4

Copenhapen.... 5

Messrs. Pixley & Abell write as follows under date of

March 29

:

Gold—There are a few oraers for India, but with this exception, all
arrvals reach the Bank, which has bought during the week £224,000.
£50,000 has been withdrawn for shlpmeDt to South Africa. Arrivals:
Caille, £3,000; Australia, £92,000; River Plate, £22.000; total. £117,-
000. Shipments: Bombay, March 29, £10,0o0; Gibraltar, £3,000;
total, £13,000.
Silver—The market has become very quiet as New York is not selling

and buyers are waltinff for lower prices. Last Indian rate Rs 70^4
per lOOTolahs. Arrivals: New York, £242,«>00; Cl)ile. £13,000; total,
£255,000. Shipments: Bombay, March 29, £172.000.
Mexican Dollars-There has been a limited business at 2738d.

The quotations for bullion are reported as follows :

Gold. Mar. Mar. 81LVEB. Mar. Mar.
London Standard. 29.

s. d.

22.

8. d.

London Standard. 29. 22.

d. d
Bar gold, fine oz. 77 9 77 9 Bar silver, fine. . .oz. 279,

«

2758
U. S. gold coin...oz. 76 313 76 312 Bar silver, contaln'g
Germ'n gold coln.oz. 76 4ifl 76 4Jfl do 5 grs. gold.oz. 28iifi 28 1«
French gold coln.oz. 76 4I3 76 4Jfl do 4 grs. gold.oz. 2778 27l&,fl
Japanese yen oz. 76 3i« 76 4ifl do 3 grs. gold.oz. 2711 If 27%

Cake silver oz. 291 h, 29%
Mexican dollars. oz. 2738 2738

The following shows the imports of cereal produce into the
United Kingdom during the first thirty weeks of the new
season compared with previous seasons

:

1MPOKT8.
1899*'00 1898-9

lDaport80fwheat,owt32,217,70b 33,812,150
Barley 10,31 l,ti00 17,105,033
Oats 10,309.700 8,84«,770
Peas 1,802,800 1,457,200
Beans 1,134,200 1,267,260
Indian Com 34,572,500 31,133,360
Flour 12,083,500 13,749,830

Supplies available for consumption (exclusive of
September 1):

1899-'00 1898-9
Wheat Imported, cwt.32,217,7o'o 33,812,150
Imports of flour 12,083,500 13,749.830
Bales of home-grown. 19,920,731 20,449,833

1897-8.
36,356,610
13,467,494
9,034,610
1,637,380
1,747,130

28,183,960
12,>^01.680

1897-8.
36,356,610
12,801,680
17,161,549

1896-7.
40,530,930
15,473,060
10,341,500
2,098,840
1,845,150

35,833,830
13,439,330

stocks on

1896-7.
40,530,930
13,439,330
16,017,462

Total 64,221,931 68,011.813
1899-'00. 1898-9.

Aver.price wheat,week 259. lid. 258. 4d.
Average price, season.26b. Od. 268. 9d.

The following shows the quantities
maize afloat to the United Kingdom:

This week.. Last weeK.
Wheat qrs.. 3,100,000 2,875,000
Flour, equal to qrs.. 315,000 285,000
Maize qre.. 555,000 545,000

66,319,839 69,987,722

1897-8. 1896-7.
35b. 4d. 278. 93,

348. Id. 29b. 2d.

of wheat, flour and

1899.
3,245,000
760,000

1898.
2,785,000
440,000
680.000

Enellali Financial markets—Per Cable.
The daily closing quotations for securities, etc., at London

are reported by cable as follows for the week ending Apr. 13.

London.

Silver, per ounce d.

Consols., new,2% p. ots
For account

Pr'oh rente8(ln Paris) fr.

Spanish 48
Anaconda Mining
Atch. Top. & Santa Fe.
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Ohio. Mil. & St. Paul...
Den. & Rio Gr., com....
Do do Preferred

Erie, common
1st preferred
2d preferred

nitnols Central
Louisville & NashvlUe..
Mo. Kan. <& Tex., com..
Preferred

». Y. Cent'lA Hudson.
S^. Y. Ontt-rlo & West'n
Norfolk & Western

Do do pref.
Northern Pacific, com..
Preferred

Pennsylvania
*PhUa. &Read
*Phlla. & Bead.,l8t pref.
'PhUa. & Read. ,2d pref.
Southern Pacific
South'n Railway, com.

.

Preferred
Union Pacific
Preferred

Wabash, preferred
Deb. "B"
* Krioe per share.

Sat. Mon. Tues. Wed. Thun.

27 12 277,8 2738 2738 2738
101 lOHie 101 101 101
I0l5,fl 1015)^ 1015,6 IOII4 lOlk
101-40 01-47ia 101-50 01171a 01-42ia
7214 7214 7214 72 14 7238
lOSg III16 Jli« 11 1078
28^ 281a 281a 27 38 28 14
7438 7414 7358 7268 7359
87 •'8 8714 8718 8718 88I4

87 8714 8678 88I4 9014
99% lOOia lOOia lOOM lOOifl
33S!i 3418 3473 34 3433
128% 128 14 1271a 12638 12678
22ifl 22% 22 14 22 2218
76 76 7514 75 14 74%
I4I4 14 1418 I418 1418
43ie 43ifl 4358 43 18 4359
221a 2238 2238 21% 21%

1191a II914 119 1181a 119
8316 8758 87ifl 8634 8838
121a 1218 121a 121a 1258
37 3713 37 371a 37%
143% 143 142% 14012 141
26 26 26 2579 26
36I4 36% 37^8 37% 37%
78 14 79)4 79H 7914 791a
6258 63 6238 6II4 61%
79'8 7938 7918 78% 7878
72'^8 72 1« 721a 711a 71ifl
IOI3 1038 1038 10 1018
3338 33 3278 3278 3278
1758 1779 1758 1758 17=8
42 42 4118 40=8 4118
15 151a 1514 14% 15
61«8 61% 61 69 6038 em
61 1« 6II4 eoia 5914 6018
79 7878 78% 78 78i«

24 2418 24ie 231a 231a
43% 43% 43% 4314 13

Frt.

Q
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National Banks.—The following information regarding
national banks is from the Treasury Department.

INSOLVENT.
3,311—The Merchants' National Bank of Rutland, Vermont, is insol-

vent, and was on March 26, 1900, placed In the hands of
Dowuie D. Muir, Receiver.

AOTHORITT FOB CONVEK8ION TO NATIONAL BANK APPKOVBD.

Approved March 20.

The Home State Bank of Humeston, Iowa, to The First National
Bank of Humeston. Capital, $30,000. J. D Hasbrouck. J. Herbert
Park, Wm. W. Hobden, I. W. Porter. Blanks sent to the Home State
Bank of Humeston, Iowa.

Approved March 31.

The Dodge County Bank of Hooper. Nebraska, to the Dodge County
National Bank of Hooper. Capital. $25,000. W. J. Courtright, Fre-
mont. Nebraska; Jerry Denslow, T. W. Lyman, J. Sauers, Herman
Mnyer.
The Arkansas Valley Bank of Pawnee, Oklahoma, to The Arkansas

Valley National Bank of Pawnee. Capital. $25,000. Prank M.
Thompson. John W. Henderson, G. W. Sutton, Robert Chasteen.
Blanks sent to The Arkansas Valley Bank of Pawnee, Oklahoma.

Approved March 22.

The Merchants & Mechanics' Bank, Columbus, Georgia, to con-
vert to The Merchants' National Bank of Oolumbua. Capital, $100.-
000. T. W. Bates, Columbus, Georgia; W. H. Brannon, O. C. Bullock,
N. P. Banks. W. N. Brown.
The First Bank of Tekoa, Washington to The First National Bank of

Tekoa. Capital. $25,000. J. W. Stearns, Tekoa, Washington; Mattie
C. Stearne, William Hoare, F. P. Conner.

Approved March 23,

The People's State Bank. Heron Lake, Minnesota, to The First Na-
tional Bank of Heron Lake. Capital, $25,000. Jno. L. Gessell,
Heron Lake, Minnesota; W. H. Kessler, Jno. Trimble, Geo. R. Moore.
C. M. Doughty.
The Bank of Durand, Michigan, to the First National Bank of Du-

rand. Capital, $25,000. J. D. Leland, Durand, Michigan; Luther
Louoks, O. H. Obert, N. P. Leland, Alfred Durham. Frank C. Gale.
The Fessenden State Bank to The First National Bank of Fessenden,

North Dakota. Capital, $25,000. W. 8. Birch, Fessenden, North
Dakota; A. H. Birch.

Imports and Exports for the Week.—The following are
the imp J ^s at New York for the week ending for dry goods
April 5 and for the week ending for general merchandise
April 6 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1900. 1899. 1898. 1897.

Dry Goods
Gen'l mer'dlse

«2.977,508
13,867,632

$2,275,672
9,943,086

$2,449,016
7,681,953

$3,875,184
8,899,339

Total
Since Jan. 1.

Dry Goods
Q«n'l mer'dlse

816,845,140

*41,614.558
121,994,137

$12,218,758

$33,303,861
114,082,161

$10,130,969

$32,946,534
93,372,538

$12,774,523

$36,343,565
101,168,021

Total 14 weeks $163,608,695 $147,386,022 $126,319,072 $137,511,586

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 9, and from January 1 to date.

EXPORTS FROH NEW TORK FOB THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

$12,430,304
165,132,830

$7,932,491
124,783,804

$8,224,413
124,440,214

$7,143,876
99,970,091

Total 14 weeks $177,563,134 $132,716,295 $132,664,627 $107,113,967
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The following table shows the exports and hnports of

specie at the port of New York for the week ending April 7

and since January 1, 1900, and for the corresponding periods

in 1899 and 1898,

EXFOKT8 AOT) IMPORTS OF SPECIE AT NEW TOBK.

Gold.
Exports. Imports.

Week. SinceJan. 1 Week. Since Jan. 1

Great Britain
France

$47,757
2.000

11,000

$3,652,400

1,459,886
18,950

2,153,001
151,175

$20,265

*":92

£7,778
12,961

S69,663
254,760

Germany 323,275
West Indies
Me"'ioo

85,399
88,2'/2

Soutli America
All other countries.

203,148
33,549

Total 1900
Total 1899
Total 1898

$60,757
425,454

6,800

$7,435,412
3,135,502
3,849,019

$51,796
34,723

3,731,046

$1,058,016
4,768,764

34,797,304

Silver,
Erporis. Imports.

Week. SinceJan. 1. Week. SinceJan. 1

Great Britain
France

$1,533,530

ii'892

$14,037,595
245,794

5C0
104,856

33,019
2,300

$2,628
855

67,949
363

$59,514

Gei^many ....... 2,628
West Indies 72,251
M«'f '''o .... - .... 711,988
Bouth America
All other countries.

268,849
4,321

Total 1900
Total 1899
Total 1898

$1,545,422
1,119,317
1.031.852

$14,424,064
14,315,362
11.739.113

$71,795
111,830
74.559

$1,109,551
883,419
805.682

Note.—Week's exports include $8,750 gold to West Indies. $«,6C0
•liver to West Inoies, shipped March 10 to 31 but reported too late
to 1)6 included in previous week's statement.

New ¥ork City Clearing House Banks.—Statement of

condition for the week ending Apr. 7, based on average of

daily results. We omit iwo ciphers foO) %n all cases.

BANKS
Bank ol New York..
Manhattan Co
Merchants'
Meohsnlcs'
America
Phenix
City
Chemical
Merchants' Exch'ge
Gallatin
Butchera'A Drov'rs'
Mechanics'& Trad's'
Greenwich
Leacher Manulac'rs
Seventh
State of New York..
American Exch'nge
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People's
North America.
Hanover
Irving
Citizens'
Nassau
Market & Fulton...

.

Shoe & Leather
Corn Exchange
Continental
Oriental
Importers'&Trad'rf
Park
East Klver
Fourth
Central
Second
Ninth
First
N. Y.'Nat'"lExch'ge.
Bowery
New York County...
German American..
Chase
Fifth Avenue
German Exchange..
Germanla
Lincoin
Garfield
Fifth
Bank of the Metrop.
West Side
Seaboard
Western
First Nat'l. B'klyn..
Nat. Union Bank....
Liberty
N. Y. Prod. Exch'ge
Bk.of N.Amsterdam
Astor
Hide <ft Leather

Capital. I Surplus.

$2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0
5,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
1,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000,0
1,000,0
300,0
750,0
500,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0

1,200,0
500,0

1,000,0
250,0
350,0
500,0

$2,003,7
2,098,2
1,144,2
2,187,8
2,866,5
248,9

5,073,7
6,697,5
186,7

1,798,7
83,6

111,1
176,6
478,2
203,1
564,8

2,823,1
3,639,4
1,611,1
1.150,8
495,7

1,051,6
986,5
320,'
610,3

2,846,4
419,9
383,9
277,7
980,6
196,0

1,718,8
506,2
396,7

5,900,7
3,393,4
152,4

2,255,1
491,2
780,7
181,7

8,925,4
86,2

682,5
419,1
327,(1

1,705,9
1,257,4
619,6
797,9
880,1

1,015,8
340,2
963,8
393,8
674,4

1,440,3
524,2

1,365,4
478,1
391,2
393.7
211,5
268,3

Total 68.422,7 83,654,0 755,566,2 1517562

Loans. Specie.

$13,443
20,684,0
13,190,0
11,803,0
20,936,3
4,478,0

94,510,6
23,783,6
4,674,7
8,150,3
1,016,7
2,112,0
960,6

4,202,4
3.269,5
4,287,8

29,21v!,0
30,709,7
6,136,6

12,050,6
2,512,0

18,869,8
6,046,6
2,125,3

10,572,8
37,083,3
4,309,0
3,017,4
2,700,9
6,505,8
3,628,7

16,985,9
4,556,6
2,022,0

24,774,(1
41,864,0
1,251,6

22,386,3
9,642,0
cj,352,(

2,766,0
38,240,7
2,605,2
3,398.0
3.198,5
3,459,2

36,053,(1
8,246,3
2,735,6
2,731,7

10,720,9
6,744,7
2,175,5
5,776,4
2,553,0

13,288,0
31,135,6
4,369,0

16,670,9
5,490,7
3,991,6
4,389,9
3,903,0
2,317,5

$2,400,0
3,723,0
2,225,4
2,378,0
3,594,0
931,0

24,946,7
3,967,1
938,4
965,0
259.5
222,0
108,3

1,137,0
441,5
236,4

4,183,0
2,297,5
799,3

2,333,7
237,3

4,541,4
713,4
51,2

1,931,3
8,931,2
698,1
562,4
609,5

1,147.8
731,3

1,969,4
1,035,8
202,5

5,147,0
11,602,0

229,9
4,327,5
2.393,0
1.747,0
394,6

7,379,4
563,8
522,0
718,9
580,3

7.016,1
2,025,3
154,6
401,8

4,175,8
1,582,2
440,8

1,035,6
448,0

2,286,0
7,223,6
561,0

4,042,1
966,1
520,5

1,146,8
786,7
189,4

Legals.

$1,203,0
3,lvi7,0

1,625,0
716,0

1,671,2
166,0

4,272,7
3,240,4
530,6
733,8
38,1

194,0
159,4
273,9
451,7
270,2

1,747,0
3,256,5
281,5

1,065,7
508,9
769.9
824,1
433,9
951,1

2,357,1
442,9
168,6
262,5
548,4
275,1

2,789,0
396,8
367,0

1,454,0
3,338,0
129,8

1,679,4
1,255,0
425,0
214,2

1 239,7
260,6
366,0
359,5
256,9

4,386,9
372,3
513,4
751,8
566,5
429,5
150,7
612,1
278,0

1,939,0
2,027,1
662,0
648,3
274,4
412,1
315,9
265,0
190,5

Deposits

$13,235,0
24,323,0
15,103,1
11,875,0
23,017,3
4,381,0

108,646,0
24,360,1
5,344,4
6,510,8
1,038,5
2,171,0
866,9

4,465,3
4,263,0
3,351,2

23,143,0
22,604,8
5,079,3

13,697,2
2,808,6

20,58],

7

6,108,6
2,471,4

11,549,2
44,807,4
4,492 (I

3,088,6
2,871,4
6,811,1
3,957,3

19,539,8
r>,510,6

2,040,0
24,884,0
62,375,0
1,386,3

23,499,0
12,92i!,(i

9,065,0
2,568,5

37,464,9
2,949,7
3,528,0
4,081,5
3,389,6

43,861,5
9,250,6
3,045,8
4,320,3

14,114,6
7,920,7
2,290,3
6,674,9
2,852,0

16.347,0
36,996,9
4,786,0

18,078,6
5,222,2
3,523,5
5,256,0
4.138,0
1,590,7

61.772.5 822.495,
ft

New York City, Boston & Philadelphia Banks.— Below
we furnish a summary of the weekly return.s of the Clearing
House Banks of New York City, Boston and Philadelphia.

Banes.

N. Y.*
Mar. 17..
" 24..
" 31..

Apr. 7..

Bo(i.«
Mar. 24..
" 31..

Apr. 7..

Fhila.*
Mar. 24..
" 31..

Apr. 7..

Capital &
Swrplus.

$
151.765,6
162,076,7
152,076.7
152,076,7

67,651,9
57,651,9
57,661,9

35,34.'>,4

35,345,4
35,345,4

Loans.

$
751,891.7
739,331,0
742,611,9
755,566,2

178,649.0
179,016.0
178,629,0

144,164,0
144,359,0
146,318,0

Specie.

1472765
1462468
1492738
1517662

14,056,0
13,842,0
13,427.0

Legals. Deposits.t Oirc'Vn.

$ $
68,930,6 814.082,7
59,600,6 800,116,4
62,516,5 807,816,6
61,772,5 822,495,6

7,467,0190,195,0'
7,398,01189,721,0
7,397,0196,387,0

45,044,0
45.716,0
46,461,0

167.189,0
167,536,0
169,266,0

18,869,4
19,260,7
20,136,6
20,574,5

4,588.0
4,707,0
4,476,0

6,084,0
6,294,0
6,446,0

Clearings.

$
10480327
1' 7('8669
11661246
12706964

108.622,8
109,417.8
143,010,0

86,300,9
86,287.6
113,073,9

• We omit two ciphers i/n all these tlvures.
+ Including for Boston and Philadelphia the item " due to other banks.

"

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Apr. 7, based on averages of the daily result.

We omit two nphera (00 ) in ad canes.

BANKS.
(OCs omitted.)

New York City.
Borough 0/
Manhattan,

Colonial
Columi la
Eleventh Ward. . .

.

Fourteenth Street.
Gansevoort
Ha:iillton
Mount Morris
Mutual
Nineteenth Waid.

.

Plaza
Riverside
State
Twelfth Ward
Twenty-thlrd W'd
Union Square
Yorkvllle

Borough of
Brooklyn.

Bedfoid
Bro«dway
Brooklyn
Eighth Ward
Fifth Avenue
Kings ConntT
Manufact'rs' Nat'l.
Mechanics
Mech's'A Traders'
Nassau National..
National City
North Side
People's
Schermerhoin
Seventeenth Ward
Sprague Natlc nal .

.

Twenty-sixth W'd.
Union
Wallabont
Merchants'

Borough of
RUhmond.

Bank ( f Staten Isl.

lstNat.,Staten Isl.
Other Cities.

IftNat., Jer. City
Hnd. Co. Nat., J.C.
2dNat., Jer. Cliy..
.SdNat., Jer. City..
Ist Nat., Hcibt ken.
2d Nat., Hob.ken

Totals Apr. 7..
Totals Mar. 31..
Totals Mar. 24..

Capi-
tal.

$
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,'

I

100,0
100.0
100,0
100.0
200,0
100,0
200,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

26,0
100,0

400,0
260,0
250,0
200,0
110,0
125,0

Sur-
plus.

$
106,6
201,4
130,1
55,9
12,8

100,2
54,0

134,1
44,8

158,9
120,7
174,6
51,4
63,9

334,6
178,8

116,0
161,7
161,6
41,2
55,1
57,9

460,7
390,8
204,8
616,7
661,0
115,7
133,6
64,1
71.7

226,1
63,9
56,3
40,4
10,1

55,1
80,8

780,6
543,5
362,7
220,7
443,9
97,4

7262,0 8085,7
7262,0 8085,7
7262,0,8085,7

Loans A
Invest-
nunls.

t
1229,7
2239,0
1118,0
993,3
628,9

1289,7
1891,3
1347,8
1082,3
1850,0
953,8

2864,0
1042,9
960,2

2224,0
1573,6

1087,0
1299,8
1309,1
347,4
665,9
656,6

2459,6
2698,4
948,7

4024.0
2469,0
794,6
843,0
609,0
473,1

1097,5
438,9
281,9
671,9
407,3

510,7
655,8

4653,5
2121,4
1268,7
893,4

1883,2
729,7

69477,5
59254,3
592'.i2,0

Specie

$
16,1

109,0
39,6
44,4
3,9

62,2
1<2,3
30,1
21,3
46,0
10,6

224,0
17,8
46,7
61,4
80,4

13,6
12,9
66,(1

10,7
26,8
29,6

261,4
142.3
14,7

162,0
103,0
12,0
28,5
18,8
8,9

114,0
8.6
7,1

30,1
3,3

13,8
24,0

163.4
76,6
51,9
26,1

102,1
58,2

Leg. T.
JcB'k.
Notes

$
89,2
93.0
48,7
43,0
46,2
86,7
96,6

131,6
100,5
55,0
65,7

111,0
139,9
92,8

186,0
83,1

80,6
111,2
41,7
20,4
23,8
24,2

223,7
163,7
57,2

252,0
233,0
48,4
35,8
23,6
35,1
3,8

18,6
14,2
18,7
26,2

19,6
17,6

262,8
66,0
36,1
60,1
22,4
32,7

Deposit, with

Clear'g Other
Agent. Bks.Jcc

t
164,tf
184,0
214,6
193,5
39,4

114,3
179,6
216,3
197,4
395,0
70,2
66,0
73,5
48,8

262,3
126,3

108,8
233,1
160,0
44,5
74,1

108,9
609,9
163,1
97,1

544,0
546,0
39,3
59,2
69,6
66,7

200,0
81,9
34,0
60,5
43,1

112,6
138,6

598,7
249,3
299,1
108,9
126,2
73,1

2493.2 3439,9 7656,3
2538,6;34-9,l6729,7
2485.3 3436,317480,1

8,4

50,"7

2,7
74,4

123,0
128,7
41,7

35,0

100,0
6

7,3
11.4
18,3
36,6

64,0
20,0
66,0
13,5
56,0
50,0
17,9
8,5
1,2

21,7
3S,7

9,4

942,9
61,2

2,9
39,7

Net
Deposits

«
1427,6
2219,0
1269,7
1192,5
606,4

1405.6
2296,4
1411,5
1484,4
2325,0
946,9

3208,0
1672,8
1074,1
2558,5
1626,8

1212,4
1462,9
ia98,»
309,8
626,7
670,1

2974,4
2880,9
949,9

4268,0
2920,0
710,6
864,7
503,6
426,1
998,0
598,0
210,4
661,6
380,1

604,4
663,4

6167,0
1883,6
1166,a
>'80,8
1495,0
863,7

2044,0 65241,*
1933,4 63223,7
1586,7,63842,9

Anction Sales.—By Messrs. Adrian H. MuUer & Son ;

stocks.
10 Nat. Bank of Coramerce.288
5 Bank of N. Y.,N. B. A...2G1%
5 Western Nat. Bank 392%
6 Nat. B'k of the Republio213i«

50 Rock Isl. & Peoria Ry.
Co 10914

125 Nat. City Bank.3385«» to 34134
42 Ninth Nat. Bank 8438
50 Morton Trust Co... 457
1 L Continental Trust Co. . . .400
65 American Exchange Na-

tional Bank 191I4-I92
15 42d St. & Grand St. Fer-

ry RR. Co 405
25 iDternat. Hydraulic Co.. 25^
10 Pacific Bank 179S8
5 Nat. Park Bank 451

Stocks.
12 Irving Nat. Bank 181
8 Forest Hotel Co 90

2 000 Red River Valley Co.. 41
12 Fourth Nat. Bank 171%
5 Central Trust Co 2096

Bonds.
$76,000 Grand Riv. C. & C.

Co., 1st 68, 1919 103a»
$26,000 U. 8. Flour Milling

Co., 1st 68, 1939 26 to 27
$3,000 Standard Gas L. Co.,
1st 5s, 1V39, M&N 116 &int

$1,000 Racauet & Tennis
Club, 2d income 6b, 1915.. 51

$30,000 Cin. Jack. & Mack.
Ry.. Ist 48 ($20 asses, pd ),

trust certificates IS"*

By Messrs. Richard V. Harnett & Co.
Bonds.

$9,500 Denver Paper Co., 78.

$950 lot
$97,000 Col. Lima & Mil. Ry.
Co., Ist 5e, and $36,507 50
so called "local aid notes
and subscriptions" $25,000

Stocks.
28 Chesehrough Mfg. Co.. .346^4
50 II Progresso Italo-Amer-
icano Newspaper Co $50 lot

100 A.R.Bailey Co., $10 each
$50 lot

SatiMtig and ^inattctal.

36 NASSAU STREET, NEW YORK.

FISK & ROBINSON
BANKERS

INVESTMENT SECURITIES.
GEORGE H. ROBINSON.

Member N. Y. Stock Kxch?j!go
HABVBY BDWARD FISK.

GBOBOB Babolat Moffat. Albxandbb M. Whitb, Jb

Moffat & White
BANKERS,

Members New York Stock Ezctaange,

No. 1 NASSAU STRKET, ... NEUr ¥OBK.
INVESTMENT SECURITIES.

Spencer Trask 8c Co.,
BANKERS,

3T & 29 PINE STREET, .... NETT YORK*
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Bxohange Branch Office, 67 State St., Albaan^
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DIVIDENDS.

Name of Company,

Railroads (Steam).
Cln. Sandusky & Clevel'd, pref .

.

Grand Rapids & Indiana
Grand Trunk, guar, stock
Do. Istpref
Do. 2d pref

Northern Paoiflo, pref. (quar.)..
Street Rallwaytt.

New England St., N. Haven (qr.)

North Chicago St. RR (quar.)..
Orleans RR., New Orleans
Phlla. Co., Plttsb'g, com (qr.)...

St.Oharles St.,New Orleans(qu.).
Toronto Ry., Canada, (quar.)
United Elec. L. & P.. Bait., pref.
Winchester Av., N. Haven (qr.)

.

ITSltic-cIlaneoiin.
Amer. Ship Buildiug, pf. (quar.)
Claflln (H. B.). com, (quar.)
Flat Top C'l Ld. Ass'n, com.(qr.)
Do. pref (quar.)

Internat. Steam Pump, pf. (qu.)
Pittsburg Coal, pref. (quar.)

Per When
Cent.

3

Payable

May 1

1 Apr. 25
2 Apr. 20
4 Apr. 20
314 Apr. 20
1 June 5

% Apr. 16
3 Apr. 15
1 Apr. 16
1'4 Apr. 20
IH Apr. 12
1 Apr. 1
2^2 May 1
2 Apr. 16

1% Apr. 16
2 Apr. 14
^ May 1

J May 1
1^ May 1

1% Apr. 25

Booka elo$ed.
(Days inclusive.)

April 21 to May 1
April 17 to April 24

May 11 to May 21

April 11 to April 16
April 6 to April 15
April 13 to April 15
* Holders of rec. Apr. 14
April 10 to April 11

Holders of rec. Apr. 25
April 11 to April 16

April 6 to April 16
April 12 to April 15
Holders of rec. Apr. 12
Holders of rec. Apr. 12
Apail 21 to May 1
April 16 to April 25

* Transfer books not to be closed.

^VALL. STREET. FRIDAY. APRIL 13. 1900.-3 P. M.
The Money Market and Financial Situation.—In anticipa-

tion of a triple holi(iay, beginning to day, the volume of
business at the Stock Exchange steadily declined through
the week and became more professional in character day by
day. Under such conditions the tendency of the markets
and final results of the week's operations are generally re-

garded as unimportant, but the decline of industrial stocks
and weakness of a large part of the railway list this week is

regarded with more or less interest, both in and out of Wall
Street. Third Avenue Railroad affairs again attracted
attention, the developments including a loan of $35,000,000
and a lease, which is practically perpetual, to the Metro-
politan Company. This cocsolidation removes Third Ave-
nue securities from the speculative list, and thus closes an
interesting chapter of Wall Street history.

The foreign exchange market has also become an inter-

esting feature. Rates for foreign exchange have steadily
advanced for several weeks past, until they are now very
near the gold-exporting point, and an outward movement of
the metal seems imminent. A decline of iaterest rates
abroad would, however, make such a possibility more remote.
Last Saturday's bank statement was somewhat surprising

to many who were interested in its showing, and is reported
to have had a tendency to restrict operations to some extent
on Monday. However that may be, the banks have been
steadily gaining funds from the Sub-Treasury this week as
a result of the refunding process, which is rapidly going
forward, and the money market has become easier.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2}{ to 4 per cent. Thursday's rates on call were 3 to

8)^ per cent. Prime commercial paper 4J^ to 5 per cent
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £1,537,350, and the percent-
age of reserve to liabilities was 40 -li, against 41*87 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows a decrease of 3,685,000 francs in
gold and 4,475,000 francs in silver.

The New York City Clearing-House banks, in their state-
ment of April 7 showed an increase in the reserve held of
$1,738,400 and a surplus over the required reserve of
$7,904,800, against 19,836,150 the previous week.

Capital
Surplus
Loans &dlso'nt8.
Circulation
Het deposits
Specie
Legal tenders

Beserveheld
Legal reserve

1900.
April 7.

68,422,700
83,654.000

755,566,200
20,574,500

822,495,600
151,756,200
61,772,500

213,528,700
205,623,900

Differen'sfr'm
Prev. week.

Inc.
[no,
Inc.
Inc.
Deo,

Inc.
Inc.

12954300
437,900

14679000
2,482,400
744,000

1,738,400
3,669,750

1899.
April 8

$
58,222,700
75,872.100

778,709,400
13,928,900

894,964,700
187,162,500
51,607,500

238,760,000
223,741,175

1898.
April 9.

69,022,700
74,259,100

687,783,300
13,884,100

66f>,836,900
142.977,000
59,518,700

202,495,700
167,459,225

Surplus reserve 7,904,800 Deo.1.931,350 15,018,«25 35.036.475
NOT£.—Returns of separate banks appear on page 72i,

Foreign Exchange.— The market for foreign exchange
has been strong, and rates advanced under the influence of
a firmer money market at London and a limited supply of
bills.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days'sterling,4 833^(^4 84; demand, 4 873^@487^;
cables, 4 88J|@4 883^; prime commercial, sixty days, 4 83J^@
4 831^; documentary commercial, sixty days, 4 82%@4: 84;
grain for payment, 4 833^(^4 84; cotton for payment, 4 833^
@4 83; cotton for acceptance, 4 83}4(^i 8d%.
* The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 75c. discount, selling 75c. per $1,000 premium;
Charleston, buying par, selling 1-10 premium; New Orleans,
bank, $1 00 premium; commercial, 50c. @ 75c. discount;
Chicago, 30o. per $1,000 discount; St. Louis, 80c. dis-
count; San Francisco, 17i-^c. per $100 premium.

Posted rates of leading bankers follow:

April 13.

E^lme bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (relchmarks) b'kers

Sixty days.

4 841^
4 83i4®4 831a
4 82%®4 84
5 20 ©1938*
39l5]p®40
94718® 94i«

Demand.

4 88 -94 88ifl

5ie''8®516V
403,p'a40>4
95ie®958,p

* Less ii6.

United States Bonds.—Sales of Government bonds at the
Board include $13,0(0 3s, coup., at 110 to 110^^; $3,500
4s, coup., 1935, at 133 to 13^%; $4,500 4s, coup., 1907, ailU^;
$20,000 4s, reg., 1907, at 114=^ to 114^^; $15,000 5s, coup., at
113^:^ to 114; and $30,000 new 8s (when issued), at 103i^.

The following are the daily closing quotations; for yearly
ranoe see aevnth pnae fnllowng

'

Interest
Periods.

April
7

*103
* 991a
*lC9i«
llOifl

*ii6"
*114l2
UI4I3
*133i2
*133ifl

*1133i
*113^

April
9.

April
10

April
11.

April
12.

April
13

28, 30-year, ref'd'gt
28 reg.
38,1918 reg.
38,1918 coup.
3s, 1918, small.reg.
38, 1918, smalL.c'p.
48, 1907 reg.
48, 1907 coup.
48,1925 reg.
48, 1925 coup.
5s, 1904. ...... .reg.

58, 1904 coup.

IO3I4
* J^9l2

*109ia
*110l4

*ii6"'
*114i«
*114ia
*133ia
*133ia
ni3%
114

•103
* 99I3
*109ia
IIOI4

'lid"
*114is
'II414
*133
*133
II312
113%

*103
• 99I2
'IO913
IIOI4

*ii6"
11489
114%
*133
133%
*114
*114

*103
' 99ifi
*109ifl
110

nio"
*114%
*114%
*xl32
*133
'xl2%
•114

,

q. -Mch.
Q. -Feb.
Q. -Feb.
O. -Feb.
<;;. -Feb.
C |.

- Jan.
t ;. - Jan.
Q. - Feb.
Q.-Feb.
Q. -Feb.
Q. - Feb.

M

Q

•

This is the price bid at the morning hoard ; no sale was made,
t Prices are quotations in "Unlisted Dep't" for bonds "when Issued.'

State and Railroad Bonds.—Sales of State bonds at the
Board were limited to $63,000 Virginia fund, debt 2-3s of
1991 at 91 to 913^.
The market for railway bonds had an irregular tendency

to weaknes-=. Transactions at the Exchange averaged
about $3,000,000 par value per day, and were better dis-

tributed than of late. Missouri Pacific trust 5s and first coll.

5s were exceptional for activity and strength, advancing, in
sympathy with the stock, over 3 points. A few active issues
advanced a point or more, including Missouri Kansas &
Texas 3d 4s, St. Louis Iron Mountain & Southern, St. Louis
Southwestern and Central of Georgia 1st income bonds.
Central of Georgia con. 5s, Wabash debenture series B and
Mexican Central 1st incomes were relatively strong. The
general list, as noted above, was heavy, but losses rarely
amounted to a full point, the exceptions in this regard being
Baltimore & Ohio Southwestern 33^s and Norfolk & Western
con. 4s. In addition to the above the active list includes
Atchison, Chesapeake & Ohio, Northern Pacific, Reading
and Union Pacific issues.

Stock and itond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ^Weekend. April 13.—.
—Jan. 1 to ApriLlS.^

N. T. Stock Exch. 1900. 1899. 1900. 1899.
Goverament bonds $106,000 *211,400 13,652,840 |4.823,fi«0

Statebonds 62.000 71,500 1,018,200 1,322,800
KR. and misc. bonds.... 10,703,500 18,510,500 188,301,400 357,577,100

Total $10,870,500 $18,793,400 $192,872,440 $363,722,560
Stocks—No. shares 3,196.450 3,904.997 41,425 337 68,089,398

Par value $313,853,450 |3e4,383,950 $3,979,936,012 $6,576,010,700
Bank shares, par value. 2,000 1(^3.750 $209,835

We add the following record of the daily transactions:
Week ending

April 13, 1900.
Saturday 393,8B2
Monday 756,662
Tuesday 719,690
Wednesday 675,173
Thursday 652,033
Friday

Stocks.
Shares. Par value.

$83,813,200
74,411,700
70.386,450
65,728.300
64,613,800

Railroad, Ac.
Bonds.

$1,883,500
2,338.000
2,250,500
1.639.000
2.591,600

.HOLIDAY..

State
Bonds,

$34,000
28.000

U.S.
Bonds.

$3,000
82,000
8.500

88,500
24,000

Total 3,196.450 $313,853,450 $10,702,500 $62,000 $106,000

The sales on the Boston and Philadelphia Exchanges were;
, Boston. . . Philadelphia. .

Listed Unlisted Bond Listed Unlisted Bond
shares, shares. sales. shares, shares. sales-

Saturday 15,601 9.543 $37,155 9.141 5,047 $196,622
Monday 24,850 23.795 104.000 16,883 12,250 412,160
Tuesday 12.864 12 246 138,300 15.256 13,881 201,406
Wednesday 19,643 9.807 67,880 11,766 13,910 562,300
Thursday 14,007 9,852 3^807 11,794 23,431 l,239,42S
Friday .GOOD FRIDAY.

Total 86,065 64,743 382,142 64,840 88,£69 2,611.808

Railroad and Miscellaneous Stocks.—Under various in-

fluences, prominent among which was speculative manipu-
lation, the stock market has been decidedly irregular.

Baltimore & Ohio issues were a conspicuous feature of the
railway list, the common advancing Z}/i and the preferred
53^j)oints under a steady demand. Missouri Pacific shows
a net gain of over 7 points on aggressive buying, accom-
panied by rumors of possible dividends in the near future.
Norfolk & Western and Chesapeake & Ohio were also strong
features. Missouri Kansas & Texas preferred was unus-
ually active and strong. On the announcement of progress
in readjusting the finances of the Third A.venue Railroad,
as noted above, its shares advanced nearly 30 points, subse-
quently losing about half the gain. Pennsylvania lost

about 3 points of the advance noted last week. The grang-
ers and anthracite coal carriers were weak.
The miscellaneous list was generally weak, the iron and

steel shares, gas stocks, American Sugar Retining and Con-
tinental Tobacco showing an average loss of about 3 points.

American Steel & Wire and Sugar Refining were heavily
dealt in, the latter fiuctuating over a range of 7 points.

General Electric advanced 3% points on limited transac-
tions. Anaconda mining was a strong feature.
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STOOKS-HIQBEST A.!fD LOWEST SA.LS PRICES.

Saturday,
April 7.

•11^

71%

8454
75
•65

•101^
•97
67

47
28
7851
86
8?L
76Vi
68'

112
9S
58}-^

1199i 130?<
32 33^
131^132)4

• ... 37
• 107

14Hi
87M
•77H
40
26

12496
•1721^
16496
•198
118%
•117
•165
•IIJ^
•36

64M
•109
•24

59X
•11
•28J<
•6Ji

•44
*1S}4
117
•181

21J6
•73H
•17
•B^

•16
•13}^
41H
•aiH
•68
195

88!»4

78«
4'%
27M
59

1733^
16498
2U1
1139i
119
175
12
37
65
110
25
60
12
283^
7

45
19
117
182
2194
74
18
6

16J<
14M
42)4
28
5396
96

•104 166M

89M
67M

1161^
•18^
64)4
•16
19

•14
•41M
•3H

•17
88
95

•300
•50

85H
97

164
•36
•81
1896
4M

•108
6896
90%
24
67
•113^
35%
5l$i
47

•188>^
138
•18«
•78
87M

• •••
•184
•»10
26^

39%
67H

M^9^

19
18
4-<i

4}^
17J^

90
203
58
85%
98

166
87
BH
1396

em
84M
67
lai^
S6%
6296
47

I9y
13894
1396
79
37M

S16
25}^

April 9.

17)<
*4ii«
26%
7094
8494
84>6
76>6
65

'101J4
98
57
•98
119«
33%

12996

17}<
47
871^
78H.
85;^
86
79^
65)4

118
98
58«

130
33%
131^
37

Tuesday,
April 10.

•17
J47
26%
7096
84!4
Siii
76
*60U
103
98
66«

1794
47
27)4
71)6
86)6
87)4
80)4
69

110
98
67M

'104 106 •103 108

14)6
87
•77)4
•89
26
•67)<
12894
173
164
197
111«
117
165
lOK
36)6
6394

109
2494
60
'11
38)6
§6)644

•18
117
18194
SIM
73
•16)6
5)6

•15)6
14
4196
21)6
53
•93

1496
88«

41
27)6
88)6

125)6
173
164
200
113
119
176
IIH
36)»
65

111
26
61
12
29
6)6

46
19

117
18194
21)6
73
18
6

16
14)4
4196
81)6
S3
96

U64 164^

7M
39)4
67)6
116
18)6

•64
16
19
•14
•41)6
'3)6

33
197)6

iSOO
55
86
96%

164
36
•81
1396
4H108

68
8«94
23)4
•65)6
1194
35)6
6194
47

5188)6
137)6
13)4
78
37)6

7)4
40
6794

116)6
18)6
65)4
16
19
18
43
4)6

17)4
34H
9894

200
55
85)4
98)6
1«H
38
82
1S96
4)4

'68V6

23)6
6S
11«
86)6
64)6
48)6

188)6
138
13)4
79
87)6

•t* •••••
•134
810 313
2494 8614

8696 S6
77 77
60M 619*
7796 7794

•6194 59)4
•82 88
•62 65
14094 14296

ilS8 188
3 3)6
eii 894

2594 S696
•67 6<

36)4 86)6
77 77
5994 61
7694 l-iH

x51 52
•82 88
x6l)6 63)6
13994 14194

3V6 8)4
8)4 8)4

26 269457 83

119^4 120)6
33 33%
129)^130%

37

Wedtiesday
April 11.

87
77M
•39
2694
57)6

123)6
173
163
197
112
117
165
•11
•85
63%

•110
27
61)^
•12
28)6
6)6

44
17

117
180)6
21)6
73)4
•16)6

5)6
15)6
14)6
41%
21

x51)4
93

14)6
87%
7791
40%
27X
67)6
184M
173
163
200
112)6
119
176
13
86)6
64%
111
37
63
12)6
28)6
6)6

44
17

117
180)6
81)6
74H
18
6)6

15)6
1496
42)6
81)6
61H
95

•163 164)6

7)6 7)6
39% 40)4
67)6 67%

115)6 116
18)6 19
64 55
15)6 16

il9 19

•3)6
•17
38)6
»7)ft

800
65
84)6
97

166)4
86
81
13
394

108
67)6
96)6
83)6
66
12'.4

3«)6
54)6
47)4

§189
13694
13
78
35

4)6
18
34
98)6
308
55)6
85)6
99

169
37
81
13)6
4)6

'67)6
97
24
63
1296
88)6
66
47)6

189
18796
18
79
38>i

134
310 814
26 25)4

.. 3794
77 77)4
56)6 6096
7694 77

63)4 63)4
82 88
63)6 64)4

139)6 141

2% 3%8 8)6
26)4 26>4
57 63

•17
•46
2696
70)4
8494
ee
7694
60
•101
97)6
56)6
98
119J6
32

i08^
124
14
88)6
78
39
27
59

123)4
172)6
168)4
197
111
117
•166
lOX
135
63)6

•1P8)6
27
62
11
29
J6M
43H17
117
180
81)6
78
16
•5

16)6
1396
41)6
21
51)6
93

1794
4694
27
71)6
86)6
889«
77%
69

110
97)4
6694

120)4
33)4

12H94
87

106
124
14
88)6
78
40%
27)6
60

183)4
ns
162)4
200
112)6
119
176
11)6
36
64

110)6
87
63)6
12
89
6)4

45
17)6

117
180)6
21)6
72%
16
6

15)6
13%
4194
21
61)6
96

162)6 163)6

36)6
67

116)4
18)6
64
16)6
18)6
•14
41)^
3)6
17
3196
95
200

55)6
84)4
9694

166)6

1294
3%

108
67
96
•22M
64
18)6
36)6
63)4
46
188)6
136)4
13)6
78
36

89%
67)4

115)4
18)6
54
15)6
18)6
18
42
4)6

18
32
88)6

808
56
8696
9796
167

13)4
3%

67
97
24)4
65
12)4
8694
55)4
4794

190
13694
13)6
79
38)4

.... .....<

Thursday,
April 12.

16)6 1'
45 4694
87V6 37%
7196 7294
8594 88)4
87)4 8994
7694 78
63 69
102 110
•9T4, 98)4
56 56)4
98
119 11994
32% 33)6
13S94 18996

37
•104 106)6
123 125
14 14)6
87 88)4
78)4 78)4
•39 40%
8794 88)4
880)4 60)4
123)6 124
•172)6 173
163 163)6
•197
112
117
165

300
118%
118
175

llX 11)4
35 35)6

64)4

27
66
13

64
108)6
87
66
13
39)6 29)6
696 6)6

43 46
'17 18

•117 11794
179 180)6

21)6 81)6
7394 78
1694 196 594
15)6 16)4
1396 1396
42 4296
•31 8194
51M 61)4
•93 96
il4 14
18 18%

16396164

39)6
6796

11596
18)6
63
•15)6
18)6
14
41)^
•8)6
17
32
•97)6
200
•57
86
97)4

16694
3494
80
13
3%

IIOS
67
96
•2S)4
63
12X
37
55)4
46)6
188)6
136%
13)6
78
•86

89)6
67)6

116
18)6
53
16)6
18)6
18
41)6
4)6

18
3296
98)6

208
69
8696
98)6

167
8494
81
13
3%

108
67
97
24)6
66
1296
88
8894
48
190
13794
13)6
79
3814

134 •ISi
310 814 SIO 814
3496 84% 34% 85)4

36% 3694
77 77^4
5894 69%
76)6 76%

53 63
84 88
62 84)6
138)6 139)4

3 3
•8)6 9

534 34
•57 63

86% 38)6
77)6 80
60)6 61)4
76% 77)6

6194 62)6
83 88
63 65
139)6 140)4

38
36
65

3
894

26
63

Friday,
April 13.

o
o
D

in

o
Hi

N.

STOCKS.
Y. STOCK EXOH.

Railroad Stocks.
Ann Arbor......

Do pref
Atoh. Topeka A Santa Fe.

Do pref.
Balt.40hlo,TOt.tr.oertfs.

Do prof.
Brooklyn Bapld Tranilt. .

.

B affalo Booh. A Plttiborg

.

Do prof.
Canadian Paolflo

anada Bonthem
Capital Traction
Contralof New Jerioy....
Chesapeake & Ohio
Chicago Burl. & Qninoy . .

.

Chicago Congol. Traction.
Chicago St Bait. Illinoii. .

.

Do prof.
Chicago Oreat Weitem. .

.

Do 4p.o.debentaref.
Do 6 P.O. prof. "A"..
Do 4 P.O. prof. "B"..

Chio. Indlanap. A LouIit..
„ Do pref.
Chicago MUw. & St. Paol.

.

Do prof.
Chicago A North Westom.

Do prof.
Chicago Rook IiU & Pao.

.

Chic. 8t P. Minn. & Om..

.

Do pref.
Ohio. Terminal Transfer..

Do pref.
Cler. Oin. Ohio. & St. L. . .

.

Do prof.
ClOT. Lorain A Wheeling.

.

Do pref.
Colorado Mid., Tot. tr. otfs.

Do pref. vot. tr. ctfi.
Col. & Son., listed May 24

Do 1st pref. do
Do 8d prof, do

Delaware A Hudson
el. Lack. & Western. .

.

Denver tt Rio Qrande. c .

.

Do pref.
Dos Moines * Ft. Dodge.

.

Dul. So. Shore St Atl
Do prof.

Erie.
Do 1 St pref.
Do 2d prof.

BransT. & Torre Haute .

.

Do prof.

Ft.W.& Den. C, stamped
t.Worth & Rio Grande.

Great Northern, pref. . .

.

r'nB.&W.,deb ofs. "A"
Deb. otfs. "B"

Hooking Valley
Do pref.

Illinois Oeulral
owa Central
Do prof.

Kanawha & Michigan...
an. 0. P. St Gulf, tr.reo.

Kan. City Southern (w. i.)

Do pref. (w. i.).

Keokuk H Dos Moines. . .

,

Do pref
Lake Brie A Western. .

.

Do pref
Lake Sh. A Mich. South.

.

Long Island. . . . , ,

Louisville A NaahTille...
ManhattanHIey.,consol

etropolitan Street. . .

,

Met. West Side Bl. (Chic.)
Do pref.

Mezloan Central...
Mexican Nat'l tr. roots...
Michigan Central
Minneapolis A St. Louis..

.

Do 2d pref.
Minn. St. P. A S. 8. Marie.

Do pref.
Mo. Kansas A Texas

Do pref.
Missouri Paolflo
MobileA Ohio
Morris A Bssex

NY. Central A Hudson..
T.Ohio. A St. Louis...
Do 1st pref.
Do 2d prof.

Now York A Harlem.,,,..
N Y. Lack. A Western....
N. Y. New Haven A Hart
N. Y. OntarioA Western .

.

Norfolk A Southern .,,

Norfolk A Western
Do pref.

Nor. Pao. Ry., ot.tr. otfs.
Do pref.

Or.RR.AN.Co.TOt.tr.ofs.
Do pref., vot. tr. otfs.

Paolflo Coast Co
Do 1st prof
Do 3d prof

Pennsylvania
Do sub. rdcts. full paid.

Peoria Decatur A Bvansv.
Peoria & Eastern
Pere Marquette

Do pref.

Bales
of the
Week.
Shares

Bange for year 1900.
On basis of loo-sh're lots

Lowest, Highest.

200
10

87,850
91,570
36,504
137,968
340,987

300

i',470

6,070

4,420
103,340
88,930

100
3,383
1,380
410
700

9,060
510

25,050
1.127
1,050

86',820

100
060

18,366

622
3,356
351
639
685
110
300
965
900

8,872
3,168
300
500
900
700

5,448
600

1,000
50
18

762
1,014

'"'56

5,625
8,342
1,654
4,000
310
625
680

100

"ioo
14,206

570
20

1,100
24,055
73,335
26,431

246
100

1,210
8,170

10
2,070
200

1,000
750
800

27,476
306,778

810
41

11,937
300

"300

11,200

47,776
4,946

68,636
10,776

2,617

i',871

117,682
20

8,810
410

8,381

16)6Mar
41 Jan
1896Jan
68)4Jan
55)4Jan
7294Jan
63)4Mar 19
52 Feb 27
93 Jan 18
9094Jan 4
4796Feb 27
9194Feb 26
115 Jan 6
28 Mar 8

11 9)6Jan 10
87)6Jan 2
83 Jan
120 Jan
11 96Jan
86 Jan
73 Jan
3996Jan
14 Jan
46)4Jan

11 5)4Jan
169)6Jan
168 Jan
198 Jan
104)6Jan
ll4)6Mar 19
172 Feb 8

9 Jan 9
82 Jan 16
5896Feb 26

104 Mar 6
14)6Jan
46 Jan
9 Jan

21 Jan
5)6Jan

39 Jan
14HJan

118 Jan
174 Jan
16%Jan
66)6Jan 10
13)6Jan 15
494Jan 18

13 Jan 19
1196Jan 9
31)4Jan 9
1596Jan 10
40)6Jan 5
90 Jan 24
14)6Apr 4
17 Mar 29

156 Feb 26
53)6Mar 7
6 Mar 10

30)6Jan 10
58 Jan 8

ll094Jan 9
ll%Jan 13
47)4Mar 5
10 Jan 2
7%Jan 31

41 Apr 6

15 "Feb" "2

20)6Mar 16
88)4Feb 2

5197 Jan
47)6J an
77)6Jan
90 96Jan

165 Mar 19
24)6Jan 29
76 Feb 37
10)6Jan 8
394Jan

5104 Jan
58 Jan
9094Jan
15 Jan
50 Ftb
10 Jan
31)4Jan
3896Jan 11
39 Jan 12

S183)6Janl9
l3094Feb 26
12 Mar 14
79 Feb 13
33 Jan 2

5180 Jan 18
521l)6A.pr 6

20%Jan 6

2296Jan
67 Jan
50MJan
72)6Jan

49)6Mar 1

8494Mar 9
61)tApr 9
128)6Jan 12
127)4Jan 83
l%Feb 37
6 Feb 81

80 Jan 89
I 66)4Jan 81

18 Mar 26
48 Apr 3
2994Apr 2
7496Apr 2
88)6Apr 3
8994Apr 12
80)6Apr 10
70)6Mar 29

111 Mar 29
9994Feb 13
68)6Apr 7
93 Feb 86

13l94Apr 5
33%Apr 9

138)6Apr 2
3996Jan 15
109 Mar 37
124 Jan 5
15)4 Apr 8
89 Feb 1

7894Apr 2
42 Mar 31
28)6Apr 6
63%Apr 4

12e94Apr 4
174)6Mar21
166%Apr 5
800 Mar 28
11494Mar28
123)6Jan 31
176 Mar 3
13 Mar 22
39 Feb 7
6696Mar30
lll)6Mar 29
27 Apr 10
66 Apr 1"

12 Mar 26
29%Mar 21
796Mar 22
47)4Mar 87
20)4Mar 31
119)6Mar28
186 Feb 20
24)4Mar 26
76)4Mar 26
19 Mar 26
6)4Mar 5
17)6Mar 6
1496Mar27
4 3)6Apr 4
2 3)6Apr 4
6496Mar 16
94 Mar 1
15 Jan 89
19 Apr 3

174)6Jan 8
58 Mar 29
8 Mar 27

40)4Apr 10
67%Apr 5

116%Apr 8
1994Mar 30
58 Mar 80
17 Mar 26
ai)6Mar 37

Bange forprevi
ous year (1899).

Lowest. Higher

4 396Apr 8

"l7)6Mar"27
34)6Apr 9
100 Apr 2
210 Mar 84
56 Apr 11

8796Apr 8
101 Feb 14
182 Feb 13
37)6Apr 6
8:j)6Feb 14
1496Mar 19
6 Mar 17

5113 Feb 3
6994Mar 38
97)4Apr 8
24)4Apr 7
67 Apr 7
1394Mar 28
38)6Apr 10
6 894Apr 18
48)6Apr 2
189 Apr 2
13896A.pr 4
14%Mar 29
85 Jan 31
40)4Mar 89

5135 Mar 10
521594Jan 3
2e)6Mar 28

88)6Apr 12
80 Apr 13
6 894Apr 4
73)4Mar 38

68)4Apr 10
87)6Jaa 4
6694Jan 3
14294Apr S
137)6Mar 31

8)4Apr 8
9)6Mar 26

89)4Mar 27
68 Mar 31

14 Apr
36 May
17 May
6096Jan
43%J'ne
67)6J'ne
61 Deo
30MMar
69 May
8496Mar
46)4Dec
85 Feb
97 Jan
8394May
114)4Dec
35 Dec
5994Jan

11 294Jan
1096Dec
82 Dec
6094Jan
28 J'ne
794Jan

31 Jan
112 Dec
165 Deo
141)iJan
188 Jan
100 Dec
91 Feb

170 Jan
7)6Jan
81)4Dec
42)6Jan
94 May
9 J'ly

87)4J'no
5 Oct

15)6J'ly
496Sop

35 Deo
18)6Doo

10 6)6Jan
157 Jan
16%Deo
68 Deo
13)6Deo
8 Apr
794Jan

10 Dec
87%Doc
15)6Deo
36 Mar
70 Jan
14 Aug
14 Feb
143MJan
49)6Jan
5 May

83 J'ly
63)6Deo

106)6Deo
10)4Mar
40 Dec
794Jan

8 May
15 Mar
1494J'ne
60 Jan
196)6Jan
46 Dec
63 Mar
85)4Dec
147 Dec
18)6Ang
44)6May
6 Jan
1 Jan

110 Oct
36i4Jan
73!4Jan
894Jan
39 Feb
9)6Deo

8896Dec
33 Deo
38 Jan
176 Jan
180 Deo
ll)6Deo
66 Mar
39 Dec

5360 Jan
139)6Jan
5198 Jan
1896Jan
70 May
1796Mar
6196Jan
4896Jan
68 Dec
83 J'ne
6894J'ne
38 May
84)6Apr
68)6J'ly
183>iJan
8)6Deo
1 Jan
4 May

19%Oot
48)60ot
84%Fob
68)|Aug
61XApr,
86)6Nov
137 Apr
59 Nov
103 De«
99)6MS7
70 Jan
94 Nov
18696N0V
81%De«

149)6Feb
6896AIV
lOOXSep
I38968ep
2096Jan
103)6An«
86)6Aug
4496Sep
19 Nov
53J6N0V

136)6Sep
179 Sep
173 Sep
210%Sep
188)6Jan
186)6Sep
185 Sep
36MMar
56)6Mar
6496N0V
108 Deo
1694Jan
49)4Dea
ll)6Deo
87 Sep
8%Jan
58)6Mar
85 Mar

18594Apr
194)60ot

80 Apr
83HJan
8 Nov
17XN0V
16)4Jan
43 Jan
83)6Jan
46)6Nov
98)6Sep
85 Jan
30 Mar

195 Mar
eiMJan
9)60ot

8796Sep
66)48ep
133 Jan
1594An8
63)iAag
15 Mar

5)6Feb

84 Deo
86 Deo

208 Jan
85 Apr
88960ot

13396Apr
269 Mar
89)6Nov
83 Nov
17)6Apr
6)6Sep

116 Jan
78 Aug
99)6Nov
87)6Hay
72 May
l4%Jan
45)4Aa«
62MApr
68 Aug

5187 Nov
14494Mar
1994Jan
86 Oct
41 Jan

1390 Mar
51S8)6Mh
5388 Apr

88%N^
88HAng
74)4An«
678Ang
SlSJan
68 Jaa
7794Sep
64 Nov
90 Feb
6894N0V
148 Jan

8 Deo
796N0V
7%Nov

• Bid and asked prloes no sales were made on this day. Less thut 100 shares.

OUTSIDE SECURITIES (Given at foot op 7 oonseoutivb FAQm).-'S7'RBET RAILWAYS, die.

<^tTt>ft Itallwaya.
NHW YORK CITY.

iMOk St A Ful F—Stock.
lltmort 4s 1950... JAJ

B'way A 7th Ave—Stock.
iBtmor. 5s 1904.. .JAD
Sdmor 6s 1914....JAJ
Oon 6s 1948—8e« Stock

B'way Burr lit 58 gu. 1924
td 6sint as rental. 1905

Central Crotstown—stock
'. M 6s 1922 MAN

Ccn Pk i; i E Riv—Stock
^ iiniol 7« 1902 JAD

Bid. Ask.

84 38
US 10

1

836
5104 106
110 118
Hxcbl iBt.

JllB 117
5104 106
370 300
{186 ISO
198 207
106)6 107)6

Street Railway.
Chrlsfp'r&lOth 8t-8tock
Col& 9th Ave 58-Se« Stock
Dry D B B A Bat—Stock .

.

1st gold 58 1933...JAD
Scrip 5a 1914 FAA

Bighth Avenue—Stock. .

.

Scrip 6b 1914
42d A Gr St Fer—Stock..

.

42d 8t Man A St N Ave.

.

lstmort6s 1910..MAS
8d Income 6s 1915.JAJ

Loi AvA Pav F 5s-See 8tk
Ninth Avenue—Stock

Bid. .Ask.

175 186
Bzohl l8t.

100 125
§118 115
96 100

395 400
108 118
895 410
66 70

116 117
85 98

Hzchl ut
198 805

Street itallway.
Second Avenue—Stock.

1st mort 5b 1909. .MAN
Consol. 5s, 1948...FAA

Sixth Avenue—Stock
Son Boulev 58 1946..JAJ
Bo Fer Ist 58 1919..AAO
Third Avenue— 5e« Stock
Tarry W PAM 58.1938
Yonkers St UK 58

.

38tb A 29th Sts Ist 58. . '96
Twenty-Third Bt—Stock
Deb 6s 1906 JAJ

Cnlon Ry 1st 6a '42.FAA

Bid. Ask.

199 801
5107 108
1118 118)6
805 810
«111 114
{106 108
Bxoh list.

107 110
100 107
{118)6 116)4
400 406
106 lOH
111 118

Street Rall^ivaya.
Weatohest lit 5a '43..JAJ

BROOKLYN.
Atlau. Ave., lat 5a. .AAO
Con 68 g 1931 AAO
Impt 5b— See Stock Exc

B. B. AW.B. .^8 19US.AAO
Brooklyn City—Stock....
Conaol 58 1941 JAJ

BklynCroBstnSa 1908.JAJ
BkkuHKtslat 68 1941AA()
8'kyn Q Co.A Sub—S«i St
BklynRap.Tran.—S»« 8to
0«i.Cem.Gr.&B'kvnlit fi^

Bid.

{in

{108
115
h Hat.
5L0I
834
104
112
114

ok Bz.
ok Bx.
Jill

Aav

114

110
ne)i

104
886

116
116
list.

List
118
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales Range for year 1900. Range for prtr-

STOCKS. of the
Week,.

On basisof loo-sh're lots oious year (1899)
.

Saturday, Monday, Tuesday, Friday,
N. Y. 8TOCK EXCH.April 7. April 9. A2>rU 10. April 11.

68

April 12. April VS. Shares

324

Lowest. High'-sl.

80)6Jan 2

Lowest. Highest.

*6^H 69 67)6 67)6 '65 68 1 67 67 PitUb. Oln. Ohio. * Bt L.

.

65 Jan 3( 43 May 88 JaB
•85 89 •85 89 85 86 86)6 86)6 •84 86 Do pref. 100 81 Mar t 94 Jan 8 80 Feb 100 Auc
»0« 20H 1996 20)4 19)6 80 1996 1996 19)4 19)6 T> eadiuK, TOtlng tr. otf.

.

XX lit pref., TOt. tr ctfi.

4,620 17 Maris 3tHApr 4 15)6Dea 25 Jul
64 OSH 639* 64)4 63)6 65V6 es)4 6194 63)4 61)6 38,560 49 Jan 6 ««f9<Apr f 42)4Dec eSHApr

38)4Mar84 34% 84)6 3196 34 3196 83% 34)6 81 34 2d pref., votlnK tr ctf».. 8,760 26 Jan 8 3596A r f 22)4 Deo
S4 65 '63)6 60 •68)6 69 63)4 59 53)6 59 Bio Grande Wettern 300 43)6Jan 27 80 Mar t- :^5>4.Jaii 44 Not
•89 91 •89 91 89 91 191)4 91)6 89 91 Do pref. 24 80 Jan 16 9S Mar 22 66 Jan 90)6NoT
6 654 6 6 •6 9H •6 6)5 6 6 C< t. J. & Q. lil. TOt.tr.otg.

Do lit pref.

200 6 Jan 23 6)6Jan 4 394J'ne 7)6Deo
il4M 44H «14)4 41)4 43 44 •43 44 43 44 30 43 Mar e 49%Jan 2 S8)6May 66 Jan
•14 15 •14 16 14 16 •14 le 13 14)6 Do 2d pref. 14 Apr 4 16>4B"eb 5 9 J'ne 18 Oct
11« ItMi 109i 11 11)4 IIH 110% 10% 11)4 11)4 8t. L. A 8. Ft., TOt. tr. otf». 1,450 9 Jan 24 12 Mar 31 8)6Dec 14%Feb
71 7i« 70 73 69 71 68 7i 70 72)6 Do lit pref. . 1 .

'

68 Jan 25 72)6Mar aO 64 May 76)6Jan
87 37i4 37 37)6 37 3796 36% 87 37 37)4 Do 2d pref. 2,600 32)6Jan 5 39 Mar 30 8rf)6Dec 44%Jan
12^ 13!^ 81396 12H 12)6 12% 12 13 •12)6 12% 9t.Loali Bontliweitem... 1,520 9)6Jai 8 1396M r28 696Jan 18)4Aug
82 32^ 33 33)6 32)6 3396 32 8i5 32% 84 Do pref.

St. Paul & Dalnth
22,795

94,420

23)4Jan 10
50)6Jan 11
100 Mar 1

35)6Jan 8

34 Mar 2rt

56 Jan 3
0'.)4Mar 18
43 Mar2-

17 Jan
38 Jan
98)6Jan
27 May

4096Aug
73%Aug

Do pref.
Southern PaotfloCo

106 Jan
*0H 41 3996 4096 89)4 40)6 39 40 89% 4096 44)4N0T
14H 15 lii4 15 14)4 1496 1496 14)6 14)4 14)6 Southern, voting tr. otfi.. 17,085 11 Jan 8 1596Mar 27 10 May 14XOct
59?i 60W 5996 60)6 59 60 68)6 69)4 59)6 60 Do pref. , TOt. tr. otf

.

16,325 51%Jan 8 61)6 Mar 27 10%Jan 5896Noy
17% 18M 1196 18 18 18% 1794 1896 18)4 18)6 r^pezaaA Paolflo ,

1 hlrd Avenue (N.T.)...,
Toledo & Ohio Central....

23,223 1496Jan 10 19 Mar 36 12^ Dec 2596Mar
103 105 1C6 1C8 103 118 118 124 112)^ 116)6 28,177 45)4Mar k 135)6Jan 3 11796Dec 242 Feb
*30 35 '30 •30 35 36 20 Jan 39 Apr
•40 45 •40 40

66)6 66)6
•45
66 66

45 Do pref.
Twin City Rapid Transit.

.

68)6Jan 24
35 Jan
38 Jan

45 Deo
J67 67« 370 61 Mar 1 ,!? ^P'

il40 140 S141 141 142 142 Do pref. 190 136 Jan 2 li-i Apr 18 118 Jan 141 Feb
5894 59% 58)4 59)6 67)4 6896 6696 689^ 5896 60 rjnlon Paolflo Ry

v-* Do ...pref.

274,058 4496Jan 10 60%Apr 4 38)6J'ne 5l)6Deo
^e% 77 7696 7696 76)6 7696 75% 76H 76 77)6 16,8i7 7396Mar 2 78)6 »pr 4 66)4Dec 84)6Jan
8 89i 8)6 8)6

32% 2396
•8 8)4
2296 83)6

8 8H
28)6 23

8 8)6
23M 2396

Tlirabaih 2,850
38,390

6)4Mar 16
1996Jan 10

S96Aor 7
2396Apr 7

6)4 Dec
19 May

8%Jan
82% 3394 VV Do pref. 85)6Apr
10J4 UH 1096 11^ 1096 11)6 10)6 10% 10% 11 Wheeling & L. K., new . .

.

3,630 9S4Jan 11 1 196 Mar 26 7%Dec 18 Aug
156 56 •56 57)6 158)6 68)6 66 56)4 66)4 68)6 Bo let pref. 470 52 Jan 2 5=)6Apr 8 45 Dec 64 Jan
80% 317^ 30)6 81)4 80>4 81 30 80)4 3096 3096 Do 8d pref. 4,153 26 Jan 29 33!^Mar 26 21)4Dec Vi'^t"^
18>i 19 18)4 18)6 18)4 1896 18)4 18)6 1796 1894 Wl«oon. Central, new 6,930 Ifi^Mar 17 20?6Mar3l 13)4May 21 Nov
63)4 53H 53 53 62 63)g 53 63 5094 62 Do pref.

inUcellan's Stocka.
2,694 47)6Feb 2 57 Apr 2 45 Dec 59 Aug

1117 117 ni7)6 120
15 1596

§120 120
15 15)6

•117 123
15 15

117 123
1496 1494

A dami Bzpreii 162
3,009

111 Jan 2
13)6Jan 15

§120 Apr 10
18 Feb 7

1108 Jan
1 096Dec

1119 Feb
16M 15« -American Car & Foundry

689686^«7)4 67^ 67 67)6 x6l)6 64)4 6496 65)6 65)6 65)4 Do pref. 2,845 59 Jan 30 67%Apr 2 61 Deo
87)4 8794 37)4 37)6 37)6 37)6 37^ 37)4 37)4 3796 Amerioan Cotton Oil 4,317 31 Jan 17 3 794Apr 7 80 Beo 46 Nor
•98 100 198 93 •99 100 99 100 •99 100 Do pref. 90 Jan 8 100 Apr 5 88)4J an 97%Oot
27 27 27 37 28 30 27 81 27 27 American District Tel .... 300 24%Jan 4 33)6Jan 22 30 Oct 53)6Mar

1147 14S n47 149
4896 49)4

146 150
48)6 49H

•146 150
48)6 48%

145 150
48 4896

846
9,395

SI 42 Mar 6

33)6Jan 10
§151 Mar 29
49)6Apr 4

133 J'ne
31 Dec

il60)6An
48^ 49 Amerioan Ice il^^^
•75H 77 75)4 7696 75 76 176)6 76 74)6 7496 Do pref. 655 72)4Jan 5 78)6Feb 3 7296 Dec 86 Sep
•13 13^ 1396 13% 14)6 14)6 13)6 13)6 13)4 1394 Amerioan Linseed 1,850 1 1 Mar 7 16)4Feb 6 896J'ne 1696Not
I569g 57 66)4 67H 67)4 58 67)4 67)4 67)4 67)6 Do pref. 1,834 5294Jan H 80 Feb 5 44)4J'ne 61 Deo
•4M 4H «494 496 4)4 496 4)4 4H •4)4 4)6 Amerioan Malting 20 3)4Mar 2 794Jan 2 6)6Dec 37)6Jan

•81 32 31)6 ai)4 21 22 21)6 aiH 21 21 Do pref. 400 20)4Aor 6 31)4Jan 2 34 Bao 87)4Jan
89^ 40 3996 40)6 39)6 40 38)6 39)6 38)4 3894 Amer.Smelting ft Refining 6,332 35)6Jan 2 43%Feb 8 3') Deo 59 Apr
89H 89H 89)4 89)6 89 90 89 89 89 89)4 Do pref. 2,B80 86 Jan 2 93 Mar 24 77)4Deo ?^^^P'
85 35H 33)6 35 33 33ii 82 33 32X 33)6 American Steel Hoop 7,910 32 Mar 6 50)6Feb 6 24 May 4896NOT
•81 82 81 81 80 81 80 80)6 78 80 Do pref. 2,785 78 Apr 12 86 Feb 6 70 May 86948ep
66H 56% 5496 56)4 61)6 64)6 60)4 6294 60 58 Amer. Steel & Wire (new) 175,630 45)4Jan 15 59J6Apr 3 32 Dec 73 Maf
90yi 91 90 90)4 89)6 8996 87 89 83 87 Do pref. 80,704 Si Apr 13 95 Feb 1 84 Dec 10696Mar

114?4 116« 10796 115)4 109 111)4 109 11196 108)6 112 Amerioan Sugar Refining. 318,390 95)4Mar 3 137)6J an 4 114)6Dea 182 Mar
110 110 110 110)6 110 110 110)4 111)4 111)6 111)6 Do pref. 1,174 107 Mar 3 115 Jan 10 110 Jan 123 Mar
•VO^i 93 •90)6 93 91 91 (90)4 91 90 93 Amerioan Teleg. & Cable.

.

234 t91)6Api- 11 §98)6Jan 13 i94 Dec 105 Apr
•S3H asH 3296 33 32)4 3396 31)6 32)^ 3094 31)6 t) Amerioan Tin Plate 3,760 27%Jan 29 36961' eb 7 20 Dec ^l^^'^l84 84 84 84)6 SS4 81 83)6 84 82% 84 Do pref. 1,893 80)4Jan 12 84MApr 9 74 Dec nSS^?*''107« 10856 10696 10794 106)6 108>6 106)6 10796 10696 10796 1^ Amerioan Tobaooo 64,360 94)4Jan 12 lll)4Feb 14 t78)4Beo ^is^^p'Do pref.

Anaconda Copper 14,455
136i<Feb 2
38 Jan 8

140 Feo 15
51%Apr 3

181 Dec
31)6Dec

150 Mar
689i 53)^ 68)6 '54)6 53)6 54)4 6196 53V6 6296 53H 70 Apr

154 151 5150)6 150H 151 15l3 15396 15396 15-4 153 t> Tjrooklyn Union (Jas
Xirunsw. Dock&C.Imp't.

ii% 140 Jan 2 154 Apr 7 130 Deo 160 Mar
•9)i 10 9)6 994 894 »94 9)4 9)4 9% 9% K) 835 896Mar 19 1696Jan 25 9)6May 2096Aug
•1« 2 •1)6 8 3 296 1)6 2i6 •1)6 2 /Colorado Coal & I. Dev't

v^'olorado Fuel A Iron. . .

.

800 196Feb 26 256A.pr 10 l)6Jan 696Aprj
48)4 4» 47)6 48% 48)6 4996 4796 48)^ 4S 48% 17,305 40)6Jan 8 51)4Apr -i 30)6Feb 64 Sep:
137 127 127 129)6 128 129 187 129)6 129)6 180 Do pref. 600 121 Jan 30 l,31)6Jan 17 88 Jan 130 Bm]
19ii 19M •1S)6 19)4 18)6 18% 18)i 18)4 1894 1«?6 Col. & Hock. Coal & Iron.

.

1,900 15 Jan 8 '21 Apr 2 6)6Feb oSlHI?"
191 193M 191 199% 190)4 190)4 190 190)4 189 189)4 Consolidated Gai (N. Y.).. 5,530 174)6Mar 8 199 Jan 3 163 J'ne 333)4Mar
SlJii 331^ 2996 31J4 27)6 30)6 2m 30)4 2896 30 Continental Tobacco 86,363 87)6Apr 10 38 Jan 3 20 Deo 65%Apr
83 83H 81)4 83 80 8296 8094 81)6 81 82% Do pref. 12,819 80 Ai.r 10 89)6Jan 3 71 Det 103%Aug

'46% "49"
73 7396

"4696 47%
78% 73

Detroit City Qas

76,310
6,540

94 Feb 26
101 Jan 3
4696Apr in
7096Jan 10

9494Feb 37
13i96Feb 23
5794Feb 6
77)6 Feb 6

63 Jan
9896Jan
3996Dec
67 Dec

101 Aug
Erie Telegraph ft Teleph.
T?ederal Steel

120)6Oct
49 49^
73« 73)4

46% 49
'

7254 7S)4 72 72)4
76 Apr

-T Do pref. ?^«^P'
133 133)4 132 133)6 183)6 133 13394 1S296 132% 138 General EQeotrto 7,ll0 120 Jan 10 136 ^pr ivi 95)6Jan 132 Nov
I52>< 52)4 61)6 6396 51)6 51)6 51)6 51% 51 61 Glucose Sugar Refining. .

.

1,6 i5 47 Jan 2 58)6Feb 5 87 Dec 7696Mar
•98)ii 99)4 99)6 99)4 99 99 •93)4 100 99 99 Do pref. 333 98 Jan 2 10196Feb 1 95 Cjc 110 Jan

•113 116 •110 116 112 115 •110 118 110 113 H.B.ClaflinCo ...... 110 Mar 9 11 5)4Jan 11 97 Jan 117)6J'ly
21 21 22 23)4 2aX 24)6 23 23 21)6 21V6 1 ntematlonal Paper

i. Do ,jre/.

6,690 14)6 Mar 6 25)4Jan 3 17 Dec 68)6Jan

•64H 68 64)6 64)6 61)6 65)6 65 65 65 65)6 1,087 58 Mar 6 70)4Feb 6 62)6Dec 95 Jan
•en 8« •6)6 8)6 •6 8 •6)6 8 6>6 8 iDteraationjti silver 61.6Mar 22 10%Jan 26 9 Dec 36 Feb

88 38 Kuickerbooker loe (Ohio.) 106 30 Jan 2 40 Feb 13 30 Deo 6 3)6 Feb

•73" '75" 73 76
i)o pref.

T aolede Gas (St. Lonii).
Aj Do pref.

'.WW.
86 Feb «
73 Feb 7

66 Feb 8
80 Jan 5

70 Nov
51 Mar

84 Feb
•73 76 72 76 •72 76 86 Beo

• 100 100)6 98 101 1102 103 100 100 180 96 Jan 11 100 Jan 4 96)6J'ly 102)6Ma7
•11 14 11 14 •11 14 11 14 11 14 Manhattan Beaoh Co 6)4Jan 30 14%Mar 81 5 Jan 39 Apr
•34« 35)i 35)6 35)6 34)4 8S 135 35 35 85 V'atlonal Blsonit

i^ Do pref.
685 35 Jan 9 40)4Feb 7 81 Deo 62 Jan

• 90 ' 90 ....;; 90 •88 90 §90 90 10 89)6Mar 28 96 Feb 7 89 Dec 107)6Jan
•23J< 249i

•104 106
{8396 !i396

•104)6 106
23)6 83)6

104)6 106)4
23 83)6

101)6 105)6
23)4 24

105)6 105)6
National Lead 1,435

170
23 Feb 37
103)6Mar 6

28)4Feb 5
106>4Feb 20

22)6Dec
103)4Dec

40)6Jan
Do pref. 115 Jan

4SM 44^
•94 95

43)6 43)6
195)4 95)4

40 4296
94 96

41 43
94 94

41 41)4
94 94)6

National Steel 13,380
795

40 Jan 26
92 Jan 22

53)4Feb 6
97 Feb 6

3194 Dec
85 May

63 Apr
Do pref. 99J6Ang

6SH 58%
93)4 93^
•86 39

53H 64
92)6 93)4
•37 40
•135 180

6396 54
92)6 9396
•37 40

•185 130

53)6 5396
92)4 93)4
•36 40
125 130

63)6 6396
93 923
•36 40
125 130

National Tube Co 3,638
8,000

51 Mar 21 54)4Apr 6
9 3)6Apr 4Do pref.

NewOent.CoaI (new itook)
N.Y. Air Brake

91)6Mar 16
36 Oct
110 Deo

43 Jan
• •• 120 Feb 27 138 Jan 3 330 J'ly

1696 15% 1596 15)6 15)6 15)4 15)6 16^ 1396 1396 North Amerioan Co 8,600 1396Jan 23 15%3dar 36 6%Jan 1796NOT
•89< 9)4 896 9)4 8)4 10 •8)6 9)6 8)4 8% Ontario SUver • • • • • t 794Jan 4 9 Feb 2 6 Mar 10>sApr
85H 85)4 85)6 3596 35V6 35)6 34)6 35 34? 86 -paolflo Mall

X eop'l'sGas-L.&0.(Chlo.)
4,640 34)6Apr 11 47)4Jan 2 35 Dec 65 Jan

10996 lllM 107 110 10'i96 109)4 107)6 109 107 108)6 78,803 92 Mar 9 11 1)4Apr 2 90)6Dec 129)6Apr
•53 63^
I84X 84)4

•53M 54)4
•83 85

53)4 53)4
J84)6 84)6

52 54
•83 85

51 63
83 88

Pressed Steel Car 1.195
186

48 Mar 6
83 Ma.' 29

5896Jan 17
88)6Jan 17

4496J'ne
75 Deo

61 Aug
Bo pref. 91 Sep

184 184 183% 183% 183)6 183)6 >183 184 U84)4 184)4 Pullman Company 610 183 Mar 2 189%Jan 19 156 Jan 20796Oot
8196 82 21 21)1 209i 31 20)i 2096 80 20)6 T> epublio Iron ft SteeL..

-Ci Do pref.
5,805 1996Jan 15 27)4Feb 6 16)6Deo 33%Sep

66 66 64)6 65)6 166 66 «3% 64% 63% 61 1,331 63%Apr 13 7094Feb 6 60)6r>eo 79 Aug
•60M 61M •60)6 61)6 •60)4 61M 60)4 61)4 60)6 61)6 Cllver Bullion Certifs. . .

.

Standard Rope ft Twine.
5 9)4Jan 16 6096Mar 8 5896Dec 65 Apr

•7)6 3 •6)6 7)6 7 7)6 »7^ 7)4 6% 6% 880 4)6Mar 6 10)4Jan 3 6)6Sep 15)6N0T
96H 86)6 94)6 96 93 95)6 9196 94 93)6 94 rpenn. Coal Iron ft BR . .

.

A Do pref.
14,805 7994Jan 11 101 Feb 3 36 Jan 136 Sep

U55 Jan 5:5160 Feb 2 111 Jan 160 Aug
• 20 19 19)4 19)6 1»« 19 19)6 19)6 1996 r Tnlon Bag ft Paper^ aDo pref.

1,480 19 Apr 9 25 Feb 7 17';41>ec 45 Mar
•7394 75 7396 7396 7384 7394 73)4 73)4 73 73 670 7296Mar 30 7794 Feb 2 71 Deo 89 Mar
•47 50 :48^ 4994 47)6 60 «49 4994 S18 48 United States Bzpress.... 103 §43 Maris §4^9tMar 31 145 Dec 60 Jan
18H 139i 13% 18M 12% 13)6 1296 13 1296 13 United States Leather. . .

.

8,880 1096Mar 2 19 Jan 3 696J'ne 40':6Nov
73)6 74 73)6 74 73)4 73% 78 73)4 73 731^ Do pref. 2,037 70 Feb 2S 77 Jan 3 64)4Deo 84:4Nov
85 3696 31)6 3396 3496 3696 35 35)6 z34 34 United States Rubber 6,620 35)4Mar 14 44 Jan 2 37%Dec 67 Apr

100!^ 100)4 100)6 100)4 100V6 100)4 100)6 100)4 z99 99 Do pref. 780 90 Feb 27 10496Jan 3 9996Deo 181 J'ly
•123 Ik 6 •183 137 •123 127 •183 127 il36 125 la/ elli, Fargo ft tJo

»» est Union Teleeraoh
85 il2a Feb 27 §129)6Feb 8 120 Dec 135)6Sep

84 84 83)6 8396> 82)6 83)6> 82 83H 83 83 1.941 80)6Feb 27 1 88^4.1an 5 82 Dec 98)4Jan

•BidandMkedprioAs; no sales on thU day. ILessthanlOOsharei. t Hx 100 p. 0. stook dlT.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb PAQt^a).—SlRBST RAILWAYS, &c.

8tifcet Railway.
Ooney Island & BrooKiyn.
Ist6sl903 J&J
Es oertfs lndbtl903.J&J
B'kC.&New6s'39.JftJ

Gr.St.ftNew lst5s'06AftO
G'p't ft Lorlmer St. 1st 6s.
Kings Co. Blevated.—
lit 48 1940

Nassau Blao pref
6s 1944 AftO
1st 4s 1^48 JftJ

NewWmb'g&Fllstex.4)68
8feinwayl«it«»1923. ..J*j

Bid. Ask.

325 330
100 108
100 103
114 116
104
108

82 84
75 80
109 118
92 94
105 107
«116M 11696

Street Railways. Bid

OTHER CITIES.
Buffalo Street Ry—Stock.

1st oonBOi 5s 1931 .F&A
Deb 68 1932 M&N

Chicago City RR—Stock..
Indianapolis Street Ry....
Cleveland City Ry
Cleve Clty-lst 5s '09.J&J
Cleveland Hleotrlc Ry. . .

.

Con 5g 1913 M&8
Columbus (O)StRy
Pr»ferro<J

100
5116
§108

24
100
105
8996
104
86
83

Ask.

118
111
272
28

101

90
106

8treet Kallway.
Col St Ry—Con Sa.-iiee P
Crosst'wn—Ist 5s..

J C Hob & Paterson
4BgN v 1 1949. .M&N

Kansas City Bl 6s
Guar 4g 1932 J&J

Lake St (Chlo)B!lev-Stock
deb 5s 1928 JftJ

Loulsv St Ry—5 p c bonds
Common...
Preferred....,

LynnftBos-lst 5s '34.J&D

Bid. Ask.

hila. list.

108 110
2Ck 21)6

64V6
<108 111
S 86

9 9%
8996 80)6

5119)6 120)6
76 78)4

118 lis
J112)6 115
;»! n7 10O

Mtreet Rallwarsi.
New Orleans City Ry . .

,

Preferred
North Chicago—Stock.

.

IstSs 1906-16 J&J
North Jersey St Stock.
Bonds ,

Pat Ky on 6s 1931..J&D
Gen6» 1914 A&O

?.oT ft Pawt'ok-lst 5b '33

^onhester Ry
Oon5s 1930 A&O
;£d5s 1933 J&D

Bid. Ask.

34
06

281

22)4

106
80
86

115
99

U1S«
• • • •#

§107
55
Inter

SI
89
130

il4«
16)6

110
88

est-
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BONDS
W.Y.8TOCK EXCHANGE
Wkxk Eitdino Apr. 13.

A-O
Novt
NOTt
J-J
M-8

J-D

Price
Thursday,
April 12.

Bid. Ask.

88« 83}^
10091 Sale

847^ Sale

O
o

J-D
A-O
A-O
A-O
J-D
J -J
M-S
M-S

J-D

106 107

96^ Sale

x6i" Sale

90^ gale

103

112 114^
••••«• •••••

ISB
136

108^ Bale
117 Sale

L12«

lOTp^ Sale
107H Sale

Alabama Cent. SeeSouKj.
labama Mid l8t tin g. 1928 M-

M

Albany &SnBq. Se«D&H.
Allegheny VaL S«e Penn Co.
AmDockacl. SeeCenofNJ.
Ann Art or lit g 4g 1 995
AtChT&SFegeng4s..l995

Registered 1995
Adjustment g 4a 1995
Registered 1995

Bqnlp trser Ag58....1902
Ohio & St Lou 1 St 68 . . 19 1 r

Atlanta & Char. Set Sou Ky.
Atlan St, Danr See South Ry
Atl tnoi & No l8t g 58. 1 94fc
Atlan 4 Yad. See South Ry
Austin & N W. See. So Pac.
Bat Creek & S. See Mich Cen

alt & O prior 1 g 3^^8.1925
Registered 1025

Gold 4s 1948 A-Ot
Registered 1948 A-Ot

SouthwDlylstg 3^8.1925 J -J
Registered 1925 J -J

PJun&MD.v Ist g 3>i8l9;i6 M- N
Registered Q-Ft

MononRlvlstgug 58.1016 V-

A

Cen Ohio Rlstog 4^8 1930 M-SW Va&Pl8tg48 1990 A-O
Beech Creek. See N Y C & H.
Bel & Car. See Illinois Cent..
Booner Bridge. See M E & T.
Bwa7&7thAT. Se«MetSRy
Bklyn <k Montauk. See L Isl.

BmnsiWest. iie'SavFiW
BaffNY&Erie. See Brie.
BoffR&PgengSs 1937 M-S

Debenture 68 1947 J -J
Cl&Mahl8tgug58...1948J -J
aoch4Pltt8lstga8..1931 F-A
Consol l8t6 1822 J-D

Buff & Southwest. See Brie.
Buff&Susq Ist gold 58.. 19 13
Registered 1918Bu C R & N 1st 5b 1906
Con Ist & col trgSs.... 1034
Registered 1934

CRIF&NWl8tg58.1921
M4StLl8tgug78....1927

Canada South Ist 6s. . .1908
2d68 . 1018
Registered 1013

Carb & Shawn. See HI Cen.
Car Cent. See Seab & Roan.
Carthage & Ad. SeeNYC&H.
CRIaF&N. SeeBCR&N.
Oen Branch D P let g 48.1 048
Central Ohio. See Bait & O.
CenRR & B of Qa-Col g 68'37 M-N
OentofOaRy—lstg58.1945F-At

Registered 1846 F-At
OonsolgoldSa 1845 M-N
Registered 1 046 M- N

1st pref income g 6s . . 1045 Oct.*
8d pref income g 58. . .1846 Oct.*
8d pref Income g "is. . . 1945 Oct.*
M&NDivlstgBs 1946 J -J
MldQa&AtlDiT6s...l947J -J
MoblIeDivl8tg58....1946J -J

Oentof N J-lst conv 78.1902 M-N
General gold Ss. 1987 J -J
Registered 1087 Q- J t

Convertible deb 68. .. .1008 M-NAm Dock & Imp Co 58.1021 J-J
Le&Hud Rgen gug58.'20 J -J
Leh &W B C con as 78.1 000 Q-M||
68 1012M-N

Cent Pacific See So Pac Co
Charles&Sav I8tg7s...l036 J -J
Ohes & Ohio—
G6s ser A ..,,1908A-Ot
Gold 6s 1011 A-OT
lBtcong58 193fa m-N
Ret Istered 1939 M-N

Oen gold 4^8 1992 M- S
Registered 1992M-S

Craig Valley 1st g 6s.. 1040 J -J
R & A Div 1 Bt con g 48 1 989 J - J
8d con g 48 1 886 J-J

WarmSprVall8tg58l941JM-8 'lOS
BlULeX(kB8gug5s.l902M-S 101

Chic & Alton sink fd 68.. 1908 M-N
Lou & Mo RlT 1st 78 . . 1900 F -A
8d78 1900 M-N

Miss Rlv B 1st sf g 6S..1912 A- O
Chic Bur & Q—
Con 78 1803J-J
Sinking fund 6s 1901 A-O
Chlc&IowaDlT68....1805 F-A
DenTDlv48 1022 F-A
nilnoisDly g 3H8,..,104eJ- J
Registered 1049J-J

Iowa Dlvslnkfd 6s. ..1010 A-O
„*• 1019A-O
Nebraska Bzten 4a. . . .1027 M-N
Registered 1027 M-N

Bonthwestern D1t4s..1831 M- 8
Conyertible 68 1803M-8 • 185
Debenture 68 1813 M-N *111V
Han * St Jos con ea... 1011 M-8 .....

OkleiEIU. lBtsfour6B.10O7J-D *112
Small 1007 J-D

lstoong6s ie34A-0 •184
6«nconlBt6a ie37M-N 117
RegUtered 1 837 M-N

OhloAIndCRy I8t6sl83e J -J •104
Chleago &, Brie. See Brie.
Ch InALculs—Refg68.1847J- J 116
Refunding g58 1047 J- J 106
LonlsTN AAChlgt68..'10J- J H4

Week's
Range or
Last Sale.

Low. High..

105 Mar'OO

03 03
1003^ lOOT*
00 Feb '00

84« 94%
70HDec'O9

5 ®
R3S
Ao.

3
299

338

106^ Mar'OO

96H 97JI

8fl« 88)i

03
lie

lOOJ^ 101
101 Apr'OO
80J4 01M

87 Mar'OO

111 J'ne'Oe

111 Mar'OO

108
131

Apr '07
Apr'OO

124«Feb'00

100 NoT'Oe

133

129

i'l7

Range
since
Jan. 1.

Low. High

10%H 105

a5

108^ 108k
117 117>i
llO>iFeb'90
106 Jan.'Oe

1079<
107
106

108X
107Ji

Jan '07

869^ 90

95 Sale

iZH Sale
1.><H Sale
7 Sale

•now
124 Sale
121!^ Sale
'.16

114«

' 69
103

lOOJ^

115

ibo"

180
180H
181

91
1I9X

Jan.'OO
119^

94^ 05
MIH Oct.'99

43H
13^
7

Dec '99
J'ne'99
J'ly'98
11154
184

.- 121k
112^ Mar'99
114 Feb'OO

41
12
7

06
102
06
lllW
124
121^

28

90 84^
08^ 103
88 09
^8]4 86

106)^ 1069g

92M 97?«

97Ji 1C2J<
101 101
87 81

H

87*'
"89Ji

!••••• •••••

109 lll^i

131 131
ia4« ia4j<

BONDS.
N. V. STOCKEXCHANGE
Webk Ending Apk. J 3.

106^ 100
115 117>4

105M lOf'M
1065< 108H

10

126

ioo
20
10

9Pi^ Mar'OO
103 108

Sale

103
105^ Sale

103

lllM
100
104^ 106
100^6
104%

115M 115M
118H Mar'OO
120 121%
117 J'ne'OH
89« 160%
87% Ang'89
06M May'OS
104% lOf^
09H Apr'OO

101)i Apr'OO
101 101
106M Apr'OO
101% Mar'OO
106% Feb'OO

15
6

10

87H too

91 01
118H130

88« 91H

82X

4«

43^
13M
7

110 UIM
1171^136
116 122

lis 114

88 100?i
100^103

14

130

74

114«
104J4
112}^ 113

• • • •

111

136%
Sale

113 113
181 101
101% 104%
100% Mar'OO
104% 106

117 Mar'OO
106M 106U
llihi 112k
lll%J'ne'0»
lOa Jan. 00
132 133
111% 111%
120% 120%
114% Mar'OO

Bale

183% 134
lln% 117
108% Nov'98
107 Feb'OO

116 116
104% 107
116 Apr'OO

42

115i<117?i
118 119it
116% 121%

Chic Milwaukee & St Paul—M & 8t P—Ist 78 $ g R D.'02
1st 78 S. gold R D.. . . 1 802
lstC&M7s 1803

Chic Mil & St P con 7S.1905
Terminal gold 6s 1914
Gen gold 48 series A. . . 1 989
Registered 1089

Gen gold 3%8 series B. 1 989
Registered 1989

Chlc&LSu DlTg6s..l921
Chic & Mo Riv Div 5s. 1926
Chic & Pac Div 68 1910
Chic & P W Ist g 58. . . 1921
Dak&GtSog58 1916
Far & Sou assu g 6s. ... 1024
1st Hast <tD Div 78... 1910
58 1810

1st I & D Eiten 7s 1808
1st La Crossed D 5s. .1919
Mineral Point Div 5s..l010
1st So Minn Div 68.... 1010
1st Southwest Div 68.. 1 909
Wl8&MlnnDlvg58..ie21
MU&NolstML6s...l910
Ist consol 6s 1913

Chic & N 'west—Con 7s.. 1 9 1

5

Gold 7s 1002
Registered 1902

Bxtension 48 .... 1 886-1 026
Registered ... .1886-1026

Gen Gold 3%8 1087
Registered 1087

Sinking fund 68 . 1 870- 1 »2 8
Registered . . . .1879-1 029

Sinking fund 5S..1879-1920
Registered .... 1878-1929

86-year debenture 5s. .1809
Registered 1909

SO-year debenture Ss.. 1 921
Registered 1921

Sinking fund deb 5s... 1933
Registered 1933

Des Mo & Minn Ist 7s. 1907
Bscan & L Sup 1 st 6s. . 1 90

1

IowaMldlandlst8s...l900
Mil & Mad Ist 68 1905
North Illinois Ist 6s.. .1910
Ott C F & St P 1st 68 . .1909
Winona & St Pet 2d 7s 1 907
Mil LS&W Ist g68... 1921
Bxt & Imp Bfg58...1929
Mich Div Ist gold 68 1924
Ashland Div Ist g 68 1925
Convertible deb 6s. .1907
Incomes ,,.1011

Chic Rock Isl &Pao—6S.1017
Registered 1917

General gold 4s 1 988
Registered 1888

DesM & Ft D 1st 4a. .. 1 805
lst2%a 1905
Extension 4b 1906

Keok & DeaM lat 68 . . 1 033
Small 1828

Chlo & St L Ste Atch T & S Fe
ChlcStL&NO. See Ul Cent.
ChicStL&PlttB. See Pa Co,
Chic St P M & O con 6a. .1 830
Ch St P 4 Mln Ist 6s. .1018
NorWlBCOnBln Ist 68.. 1930
StP4SCityl8tg6s..l019

Chlo Ter Transfers 48.. 1047
Cfa&WestIlstsfg6B..1818
General gold 68 1 832

Chic ftWest Mich Ry 6a. 1031
ConponaofC 1931

Choc Okla & G gen g Ss. 1 9 1

9

Cln H & D con s f 7s 1906

Jit

t

96% 100%

101
99

108%
99%

100k 103
106% 106%
101% 101%

3
11

1

42

110% 113
101 101^
104% 104%
100% 103
100% ie5

iVe% 117'
103 107
108% 112%

108" \6i"
120% 132
108% 112
119 120%
113% 116

183% 1S8
118 117

107 107

111% 115%
109 107
118 116

2dgold4%s 1937
ClnD&IlBtgug6s...l941

CIStL4C. SeeCCC&StL.
Cln SAC. See C C C & St L.
Clearfield 4 Mah. Se«BR4P.
ClAk4Ceq4 2dg6a...l980
C C C 4 St L—
Geng48 1993
Cairo Div 1st gold 4s. 1939
01nW4MDlTlBtg48.1991
StL Div lat col trg 4a 1990
Registered 1900

Spr 4 Col Div 1st g 4s . 1 040WW Val Div Ist g 48. 1040
C I St L 4 C cons 6b. .1930
Istg 48 1936
Registered 1036

Cln 8 4 CI oon latg 68.1938
C C U 4 1 consol 78 ...1914
Consols f 78 1914
Gen conaol gold 6b .. 1 934
Registered 1934

C4S lat M 4 I7a.l901
OlndAWlfltpf 6a... 1988
Feo 4 Baat lit oon 4a. 1040
Inoome4a. 1900

CI Lor 4 Wh oon lat 6b. 1933
Clev 4 Marietta. Se* Pa RR.
Clev 4 Mahon Tal g 6s.. 1938

Beglatered 1038
Clev 4 Pitta. Sm Penn Co.
Col Mldl'd—latg 3-3-4a. 1947
latg 4b 1947

Col 4 Son latg 48 1939
Ool4ethAv. See Met St Ry.
loInBt 4 Greeny. See So Ry.
Col 4 H Val. See Hock Val.
Ool Conn 4 Term. Sm N4W
Conn 4 Paa Rlva Ist g 4b. '43

Dak 4 Gt So. See CM 4 StP.
allaB4Waoo. SeeMK4T.

J-J
J -J
J-J
J-J
J-J
J-J5
Q-J8
J-JJ
J-JI
J-J
J-J
J -J
J-J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
-F
D

J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-S
M-8
M-N
M-N
F-A
J-J
M-8
F-A
M-N
J-J
J-J
J-J
J-J
J-J
J -J
J -J
A-O
A-O

Price
Thursday,
April 12.

Bid. Ask.

172
172
172
17»
114
112
111

•119% ..

121%...
120% ...,

121% 121%
114%...."

126% 136"
Ul%
173
119% Sale
111% ....
n9% ....
I19?g

y\9H ....
•180
124
142% Sale
•uik

Week
Range or
Last Sale.

Low. High.

187 Jan.'00
172% 172%
167% Jan.'OO
171% Apr'OO
114% Apr'OO
112% 113J(
106% Feb '98

No.

10

1C9% 109%

117
116
106

Sale
116%

110

117%

i28""

'100
109

140
194 136
139% 140
•189% 140

J -D
M-N
J-J
A-O
J-J
M-N
D
D

J-Jd
A-O
J-J
M-N

133 135

107% Sale

"si' "87"

109 110
. 109

117% Jan.'00
117 Deo '90
120 Mar'OO
121% 121%
114% Feb' 00
137% J'ly '09

137%Jan.'00
111% 111%
172 Apr'OO
119 llt%
111% Feb'OO
120% 120%
120% Sep.'99
116% Mar'OO
118 Jan.'00
122 Feb'OO
143% 14?%
111% Apr'OO
111% Apr'OO
111% Mar'OO
107 Mar'OO
110% Apr'OO
103 Nov'98
117 117
117 Mar'OO
106% Mar'OO
106% Mar'99
108% Mar'OO
106 Dec'99
118% 119
117% Feb '98
131 Mar'OO
110%Deo'O8

20

10

136 Sale

130%
06% 07

108 ....
•119

114

F-A

A-O

97%

07% Sale

103% Feb '00

103 Nov'OO
117% Feb '99
114 Aug'09
110 Mar'OO
120 Jan.'00
188% Mar'OO
186 125
140 Dec'99
139% Apr'OO
106% Feb '97
112 Nov'90
133% Mar'OO
131 Mar'OO
107% 107
107 107
06 Mar'OO
83 Deo '00

08% Mar'OO
112 Mar'OO

Bang*
sine*
Jan. 1.

Low. High

167 167
172% 172%.
166% 107%
169% 171%
112% 114%
100 118K

117% 117%

118% 120
118 191%
110% 114%

iV-rii i'a7u
l!0%lllg
166 172
117% 119%
111% 111%
117%13C%

117 19CM
118 119
183 1S>
140% 144
109 111%
108% 111%
108% 111%
107 107
106% 110%

117 117
116 117
100 110

136 136
135 Mar'OO
140 Mar'9»
132% Mar'OO
96% 97

106 Oct.'99
119 Mar'OO
100 Oct.'99
99% J'ne'99
103 Jan.'00
120 Ang'99
108% Oct.'97
113%Jan.'00

66
1

107 10^
116% 110

iiH% 'liiii
• •• • et

103% 108^

110 110
120 ISO
138 ISOU
18ii% 185

i39% i8«%

ISO 133%
187 181
103% 107%
106% 107
96 06

117

08 Sale
•102%

103

115%

133

•••• B»ieei

89
81 Sale

139%

78% Sale
78% 79%
84% Sale

97% 98
97 J'ne*99
98 98
103% 104
99 May'99

83 Nov'99

105% Apr'OO

116% Mar'OO
138% J'ly '99

133 Mar'OO

108% Feb '99

••••• ••••••
80 90%
30% 82

108 Feb '00

129 Mar'OO

77
78%
84%

22«79
84%

lis 114

26

30
26

39
68

171
32
124

131
138

136
186

137 138%
98% 07

118 130

108 108

113% 113%

94 98

93 98
101% 104

• • Its t|«tt(

105 105%

ii6% ii6%

130 138

84% 98%
85 84%
106 108

188 180

68 79%
71% 80
88 68

• No price Friday; latest bid and asked this week. tBondadue July. tDue Nov. |Due June. TDue Jan. IDue May. aOptlon aales. iiDue Aug. cDue AprU. dDue Dot.

OUTSIDE SECURITIES (Given at foot of 7 oonseoutivb pages).— e^^/Sf 8EQURITIE8, dc.
gtr^gi K nil way.
Bo Side Ul (Ohio)-Stock
ByraonaeRap.Tr., 5s. 1946
Dnlon Trao (Chlo) Com.
Preferred

United Ilys (St D—Com
Preferred
4a.

0n'd Tr4Bleo(Prov)-Bi'k
WMt Chicago 01.,
Oon 1936 M4N

Worcester (MaasJTr-Coni
Preferred , , ,

,

Bid. Ask.
•••••• 100

i 94% 07
85

ZS^ 77>,
83
71 • ••

85 86
100% HI
110 HI
103 108%
80 38
108% 106

Oa» Securltleg.

NBW FORK.
Cent Union Gas— lat 5b
Oon Gaa (NY)—Stock-

N

Deb 6b 1908 M4N
Bqnlt Gaa
Con. 6s 1033 M4S

Mutual Gas
N. Amsterdam Gaa, Com.
Pref
Ist consol 5b ,NY Bleo Lt Ht 4 Pow—

N

Gold 58—See N. Y. Stk.

Bid. Ask.

noa 106
YStk Bxoh
08 100
114 116%
{114 116
889 330
97% 88%
60 8:%
08% 99%

Y.Stk. Bzob
Kxch. List.

Gag Securltlen.
N Y 4 Bast River Gas—

1st 58 1944 J4J
Consol 6b 1945 J4J

Nor Un 1st 5s 1037. .M4N
Standard Gas-Common.
Preferred
lat 58 1030 M4N
OTHBR CITIBS.

Baltimore Consolidat

—

8e
Bay State Gas—
Boston UultedGas Bonda-
BnfTalo City Gas—Btook.

.

1st 6b Bonds

Bid. Ask.

(105 110
103 108
00 04
108X 116
186 144
ills 118

e Bait. Lis'

IM IM
-Bosto nLU

6 7
« «»« 71

Gaa Hecurttlps.
ahioago Gas—See N Y Sto
inolnnatl G>i(<4Cnke..
lo) Gas L 4 Heat—Com.

.

Preferred •«

Ist 6a 1938 J4J
nsolld Gas (N J)—Stok
lat 6b 1030 J4J

C>nsolGaa (PltU)
Pref
Bonds 6a
jnsum Gas (J City)—Stk
Ist 6b M4N
{And lnt«rest t Price

Bid. Ask
ok Bx
108%
50
88

{104
81
83

94
111
108
{101
per sh

oh.
,00%

84
106
83
87

111%

i'04"
are.
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BONDS.
N.Y. STOCK EXCHANGE
Week Endikg Apk. 13.

s J*

M-N
J. J
J -J
J-D

M-N

D*l LMk * Weit«rn 7i.. 1 907 M- 8
MorrlsA Bfiei Ut7i.l»14 M-N
7 1871-1901 A-O
lltoongnar 7i 1916 J-D
Refflitered 1915 J-D

WTIi»ok*W lit »•.. 1931 J -J
Oonitrnotlon & 1923 F-

A

Term & Impt U 1933 M-N
tt Bing * N T lit 7i.l90a A- O
Warren 8d7i 1900 A-O
Del&H—litPaDlT7i.l«17 M-8

BegUtwed 191*7 M-8
Alb*8iilitoongQ7il906 A-

O

Baglfterad 1906 A-0
SnargoldSi 1906 A-0
BcffUtared 1906 A-0

KWuASar ltt7i 1931 M-N
Begiitered 1931 M-N

Dal BIT BR Bga. See Pa RB,
Dan A RGr lit gold 7i. . 1900
latoong 4i 1936
latoongiHi 1936
ImproTement gold St . 1 988

•atM * Ft D. Sm R & I P.
BaaH&Mlnn. SMChftNW.
aaMCnRr lit g Si.. .1917
•atMATol. S«eL.8&MS0,
Dat AMaok l ft lien g4i. 1995
Soli ii 1995

Dal* Iron Range Itt6i.l937
Baglitered 19S7
td«i 1916

•nl Bed W * 8 lit g 5i.l938
BmlBoShore&Atg 5i.l9S7

Bait of Minn. flMStPM&M,
aatTYa&Oa. SM.SoRr

IglnJolAB lit g 6a... 1941
nuLez&BS. auo&o.
Im Oort * No. S«<L.eta&NT.
rle lit ezt g 4i 1947
•daxtgold 6i. 1910
tdaxtgotd 4Ui 1933
ithextgold 5i 1930
Bthaxtgold 4i 1928
lit ooniol gold 7i ..... 1 930
1 It ooniol gold fd 7i . . 1930

rle litoong 4i pr bdi.l99S
Baglitared 1996

litaon genllen g 4i. . ..1996
Baglitared 1990

B«ffN Y * Brie lit 7i.l916
Bnir* S W gold 0i..,.1908
gmall 1908

Ohio* Brie lit g 5i. . .1982
faffRR lit ga gold 6i.l909
IiongDookoon gold 6i. 1936
Coal * RR lit gn 61.1933
Dock k Imp lit aar6i.l91S
M T A Green L gag 6i. 1946
Small 1946

MldBRofNJ litgSi..l»10
NTS* W—lit ref 6t.l9S7
Sd geld 4^1 1987
Qaneralgoi 1940
Tarmlnallit g St. . . . 1948
Bagli •6,000 each .1943

WUk*BaalBtgng5il942
Brie & Pitts. See Pa Co.
BaaanALanv. SiiOftNW.
BBrakaBprlngi lit g Oi. 1988
t*TH Iita>n8i.....l921
littaneral gold 6i. . , . 104S
MtTamoniit6i 1938
all OoBr'ob Iitg6a..l939

BrAIndlitoongug 6i..lM6
FI^rgoASo. S««0hM*8tP..

ifitt A Pare M g Si. ...1930
lit OOBiOl gold Si .... 1989
Pt Hnron Dty lit g 6i. 1989

na Can * Pen lit g 5i. .1918
lit land gr ezt gold 6i.l930
Ooniol gold 5i 1943

rt a * y B Bge. sm atLASF.
Fort at T7 D do lit g 4Uil94

1

FtW * D C—lit g 4-di. 1981
rtW * Rio ar lit g 8-41.1938

Gal B.ar & 8 A. Se« 8 P Co.
al HAH Ol '88 lit 6i.l918

Oa A Ala Ry lit pf g 6i.l946
lit ooniol g 5i 1945

Ba Oar A No lit gn g 6i.l989
Baorgla Pactflo. 8«e So Ry. I

BUa VGA Nor. Stt So Pao Co.
Brand Rap A Ind. Set Pa Co.
Gray'i Pt Term Se« 8t L SW
Han A St J. 8«<,0BAQ

oviatonle. Sm NTNHAE.
Hook Tal lit eon g 4HB.1999
Baglitared 1999
Col A H T 1st ext f 48. 1948

Hanit B A W T lit g 5s.l933
Honi A Tex Cen. <8mSoPCo.
IUlnoli Central-

lit gold 4i 1951
Reglitered 1951

lit gold am 1951
Baglitared 1951

litgold 3iiterllng....l951
Baglitared .....1951

OoUTiraitgold 4i 1962
Baglitared 1952
LNOATezgoId 4i 1953
Baglitared 1963

Cairo Bridge gold 4i. .1950
Reglitered 1950

LonlirUle Dly g S^i .1953
Registered 19.53

Middle Dlrreg Si 1931
Bt LoalsDlT g 3i 1951
Registered ... 1951

Frice
T/tumday,
April Vz.

Bid.
183
111

Atk.

Sale

146

IITJ^ISI

150

104
99^ Sale

105 1059^

109 110

J-D
J-D
A-O
A-O
J -J
J -J
J -J

M-N

M-N
M-8
M-8
A-O
J-D
M-S
M-8
J -J
J-J
J -J
J-.1
J-D
J-J
J-J
M-N
A-Ol
A-O
M-N
J-J
M-N
M-N
A-0
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-0
A-0
J-J

A-O
M-N
A-0
J -J
J -J
J -J

J -J
J-D
J-J

A-0
A-O
J-JK
J-J

J-J
J-J
A-O
M-N

93
81

05
84

113^113

•110 119

Week's
Range or
Last Sale.

105
133
108
148
148

Low. High.
189^ j'ne-«9
141 141
WTH Mar'OO
139 Jan.'00
140 Ooi.'9fe

137M Mar'OO
132 8ep.'09

Mar'OO
Feb '00

Aug'BS
Feb.'00
Ma7'97

180H Apr'99
133 J'ne'09
118H Apr'OO
118 Deo '99
164 Sep.'99
141 Mar'98

103KJan-'00
99M eOH
107 Mar'OO
106^ lOSii

1C9 Feb '00

^1

No.

8 M Apr'OO
109H Mar'OO

38

"lO

Range
since

Jan. 1.

Low. High

186 143
107H 107^
189 180

136 137H

'.05

128
106
133

148 148

11SM116

•116 ,

1801^,
•11B>«

108H
189

9OH Sale

"73«"74H

136 ,

108H

•117
•106
•136

117H

92M Feb.'99
113H Mar'OO

lis 119H

117HFeb'00
119H Jan.'00
llCHFeb'OO
183K Mar'OO
106M Apr'90
188>4 Apr'OO
148 Deo '98

90M 91
93M Ma7'99
74M 74J4

140 Feb '99

•118
105

•108
119H

ee Sale

••«tt •••••!
105

>196 180
109

97«,

131
106

100

116H 116H
106 Deo'OU
1 89^ Feb '00

• • • •

109 Oot.'98

11

89

35

lOSH 103M
«»H «9H

107 107
lOlM lOSH

109 109

76^ 82
107 109M

110 114

107H112M

117 118
119H119H
ll!3lill5M
13SH 138H

BONDS.
N.Y. STOCK EXCHANGE
Week E^a>INO Apr. 13,

187 142

88 92

67 7SH

130 Mar'OO
110 Mar'OO
99H Apr'OO
96 96

111 Mar'OO

106** M*aj'"0O

0S NOT'97
195 Apr'OO
107H 107H

10

lOSHFeb'OO

131M 121M
1061^ Apr'OO
107M Apr'OO
101 Mar'99

73H Sale
69^ Sale

ItO

looyi

J -J
J-J
J-J
J-J
M-8
M-S
A-0
A-0
M-N
M-N
J-D
J-D
J-J
J-J
P-

A

J-J
J-J

•aaaa aaaaa*

103^ Bale

105 Mar'98
79 73
B9J< 69«

104 Mar'OO
106 Deo '98
89 Feb '00

99M Jan.'00

16

114 117

139 139^

•••aaa aaaaa

.•••a« ••••*

iVeii i'9'6'

107H 110
98 99H
93 97H
108H 111
•«aa«fl •«••••
104 106

1211^ 1S5M
108 110

100 104

180
108
106

23
2

104 106H

116H Sale
114H
105H

»•*••• •••a*

•aaat* aaaaa
•aaaaa akaaaa
(aaaaa aaaaai

laaaa iiaaai

lOSfi 103

104H Apr'OO
106 106

115X MBH
lli^H Mar'OO
105 Mar'OO
102HApr.'98

19

193M
106M
108

aaa* • ••*ft

70
66

74«
60

102 1049i
•••• • asttt
89 89
99>< 99M

«8T< lOSM

10

105 Mar'OO
104Mian.'9U
104 Mar'OO
98 Jan.'00

'102M 1029«

9lH

103H 103H

103
100

108
106

114 116^
IISH 113H
104H10SH

193
91

Ma7'99
Mar'OO

103M 106

101
98

1 aaaa'

104
98

100 10S>^

eo 90H

111 C«n fit. L Dlv. (Con)
Gold 3^1 1951
Reglitered 1951

Spring DlT lit g 3^1.1951
Reglitered 1961

Weitem Line lit g 4i.l951
Reglitered 1961

BaUoT AGarlit6i....ie93
Carb AS litg 4i 1982
ClUo Bt L A N O g 5i. .1961
Reglitered 1061
Gold SUi 1961
Registered 1951

Mem DlT lit g4i..,, 1951
Reglitered 1951

St L Bon lit gn g 4i. .. 1981
Ind Deo A W lit g 61. . ..1985
Istgnarg 61 1936

Ind Dl A la lit ref g 61. . 1948
Int A Great Nor—
lit gold 61 1019
9d gold 61. 1909
8d gold 41. 1931

Iowa Central litgoId6i.l938
Iowa Midland. /8m Cb AN W.
Jeffenon RB. Stt Brie.
KalAAGR. 5ML8AM8.

an A Mloh. Stt Tol A O C.
K A MRAB Iitgng6i.l939
E C P A G tr Ota fit g 51. . . .

.

Kan C A Pao. 8m M K A T
EanaaiMld. SMStLASl
Eentnoky Cent. 8m L A N.
Keok A Dei M. 8mC R I A P.
KnozYille A Ohio. 8m 80 Ry.
Lake:BrleAW Iitg6i.l937

8d gold 61. 1041
North Ohio lit gn 61. .1945

L 8 A M S. 8e« N T Cent.
LehVal(Pa) ooUg6i..l997
Registered 58... 1907

LahVNY lit gllg4Ml.. 1940
Reglitered 1940

Leh y TerRy litga g 5il941
Reglitered .....1941

L Y Goal Oo lit ga g 61.. 1033
Raglitared .....1983

Leh A N Y lit gn g 4i. ..1945
Ragiiterad , 1945
BIO ANlltglltpf6a.l914
Gold guar 6i... 1014

Leh A Hud R. SMCen or N J.

.

Leh A WUkeib. Stt Cent NJ

.

Leroy A Oaney Yai. SmMo P.
Lex At A PF. 8mMet BtRy.
Long Dook. Stt Brla.
Long IIIand—
litoong 61.,.,. 1931
litoong 4i 1981
General gold 4i 1038
Ferry lit gold 4^1. ...1038
Gold 4i 1083
Unmedg 4i 1040
Debenture gold 6i.. ... 1084
Bklyn A Mon lit g 61.1911
lit5i 1911

HYARBlltgS 1987
N Y B A M B oon g 61.. 1935
NoTBhblitoongj[n5i..'32

LaAMoRlT. 8m Ohl A Alt.
LBA8tLOonong6iTroerU
General gold 4i........1048

Louisville ANaihvUle—
General gold 6 1930
Bold 5i 1987
Onlfled g 4i............l940
Reglitered 1940

noUtruitg5i 1931
nol tr 5-20 g 4| ....1903-18
Ceoe) Br 7i 1007
B H A Naib litg 61.. .1010
LOlnALexg 4^1.... 1981
Baih A Deo lit 7i 1000
NO AM litg 6r .,..1080
9d gold 61 1030

Paniaoola dlr gold 61. 1080
Btnkfd(aAA)g 6i....l010
(>eni A Atl lit gn g6i.l921
BtL dlr litg 61. 1091
8dg3i 1980

BANAooiigng5i....l936
Kentucky Cent g4i... 1987
LANAMAMlitg 4Hi.l945
NFlaA8lBtgug6i ..1937

LA Jeff Bge Co gug 41.1945
LHAAC. 8m OIAL.
MahonCoal. S«eL8AM8.

anhattan Ry oon4i.l0eo
Reglitered 1990

MetropolBl Iitg6i...l908
Man 8 W OolonU g 61. 1934
<0K'ptABY. 8MPMeKAY
Metropolitan Bl. SMManRy.
Met W B El. See "Unlisted."
tfex Cent oon gold 4i ... 191

1

lltoonlnoome g3i...l939
Idoontnoomeg3i..,,193t>
Bqnlp A ooll g 5i vif,

<ax Internat lit con g 4i.'77
Xaz Nat lit gold 61 1937
>d Ino 6i A Cp stmpd. 1917
Sd Income gold 61 B. .1917
<ax North lit gold 61. .1910
Registered 1910

Ittoh Cent. Sm N Y Cent,
lild of N J. Sm Erie.
WLLSAW. Sm Chlo A NW
Mil A Mad. See Chlo A N W
tCUANorth. Se«ChMAStP
IfU A St P. See Ch M A St P

Bid. Ask. Low. High

113

135

Price
Thursday,
April 12.

108« 103^ 103W
lOlHOot'Ofi
05 Dae '00

I'l'a** M*ar"'o6

104H 106

128
00

78 Sale 73

133
117 118
llOM Bale

Week's
Range or
Last Bale.

Jfo.

86

Feb '09

Nov'98
Mar'OO
Deo '99
Fob '00

106^ Ang'Oe

i'04" Bep."'99

104H 104H

llOM Mar'OO

191M Mar'OO
8991 90V4
58 Apr'OO
114X 114H

74«

Apr'OO
Mar'OO
ilOH

81

38

104 Aag'98

85

Rang*
»ine*

Jan. 1.

Low. High

9BM 108)<

• aea aa»«|«
111 118

aa*««« a«a«a9
•••••

136 laeM

100 108

Q-JI

M-e
j-i<
M-8
J-D
M-
M-f>
M-8
A-O
y-o

110

91 03W

••aaat .••tai

191)<
103
04
94

"e'6"
06

1*0*0**

102K
06
93H

99
100
lOlH

130
112

110 Apr'OO
1085< NoT'09
115 Feb.'00
lOOH Oot.'99
103M NOT'99

91K Mar'OO

10IM Sep.'OO

183 Mar'OO
*••••• «•••

08 Mar'OO
07H Feb '00
101 Nov'99
86 Feb '00

»••••••4 •••«
100 Jan.'99
107 Jan.
lOOH Apr'99

M-e

J-D
M-N
J-J
J -J
M-N
A-0
M-8
J-D
M-N
J-J
J-J
J -J
M-B
A-0
F-A
M-B
M-8
F-A
J-J
M-8
F-A
M-8

671^

118
111
101 Sale

111 ,

98
103 ,

114J<,

120
•116
109
•108H
•118
•183
60
1C8H
98
110
109H

98H

136

87
6H

67^
6H

104^ 101

loili i'lOM

120 ISIM
89^ 94
67 99
111 114M

68 75

116^189
lObM 115
UOKlUX

108 110

118 116M

9\H 91W

.,,..• ••»•««

120 193

96
97H 99

86 8S

• ••••c t«««M

120 Feb '00
1 10 Mar'OO
100« lOlH

lOOM Mar'OO
98« 98^
106 NOT'O-?
113« Mar'OO
103 Jan.'98
108 Oot.'99
J 39 Mar'OO
117 Feb.'OO
109« N0T'9«

31
13

• • • *

at
57

129

Sale

118H IISH
1959i Jan.'00
86 Dec'99
107 Feb '00
08 08
107W Jaii.'00

llOH '109<
e6M Oot'OO

A-0
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-O
M-S
J-D
M-81
An. J

J-D
J-D

103 Sale

116« 116

79^ 80H
88 Sale
18H 14%

69
6

70
8

116 190
107H 110
96HH1><

106M lOOM
963 100

.....a •••If*
U1H118M

*•••• ooooot

128M 139
117 117

102 102P6

115H Apr'OO

78
27M
189i

80«
88M
1454

86
•103
77
19

•••••t ••••••
•••«#• «•••••

e5?i 85«
108 Mar'OO
81 81
14 Apr '09

106M Feb.'00

98
70
55

umiisM
136M 195M

.*•

107 107
95« 08
107)4 10"<
1.09 llOM

103 109

113 liOM

10

70 81
30M 29M
10 16

85M 88M
103 103
81 81

106M 109M

* No price Friday ; these are latest bid and asked this week, t Bonds due August. tDueApiU. I Dae January, t Due October. J Due July, a OptlonaL

OUTSIDE SECURITIES (Given at foot of 7 oousboutivb ¥AQm).—9AS, TEL. J TELEPH., <£o

Oaa Securli ie».

Dicroit U'u— «i«e in 7 Bxo
Biiex A HndsoD Oas
Fort Wayne ( Ind)—Sto ik

lit 6s 1925 JAJ
Grand Rapld»—Stock
Iit5i 1915 FAA

Hartford (Ct) Gas L... 25
Hudaon Co Gas <

5Bgie49
Indiana NatA III Gaa—Stk

lit 6i 1908 MAN
Indlanapolli Gai—Stock.

lit 6i 1930 MAN

Bid. Ask.

b. iiii.

39
40 46
58H 61i4

108 104
i>03 104
t 47
38 .....

101 103
38 45
58« 6iW
95 100
102 104

Gaa Secarltlea.
Kansas City Gaa 100
5s 1033 A&O

Laclede Gaa—N Y Stock
Lafayette (Ind) Gaa—Stk
lit6i 1924 MAN

LogansptA Wab Val—Stk
I8t6sl925 JAD

Madison (Wis) Gaa—Stck
1st 6s 1926 AAO

Newark Gas 6s 1014
Newark Coniol Gas . .1 00
58 1948 J&D

New Bng Gai A 0—SeeBo

Bid.

40
98

Bxoh.
40
60
40
67
80

H04
loix
62

11021.6
itonL

Ask.

60
100

45
66
46
61
81)4
107
103

iosH
Ist.

Gaa Secnrltlea.
Ohio A Indiana—Slock. .

.

lit 6g >926 JAD
Peoples Gas A Coke—N Y
Philadelphia Co~Sm Bos
StJoseph (Mo)
5» 1937 JAJ

St Paul Gas—Stock
Consol Si 1944 ....MAS

lyraouie Gai—Stock....
Iit5il946 JAJ

Weitem Gaa (Mllw)
6i—Sm N Y St Bz Hit.

Bid. Ask.

87 39
62 65

Stock Bxoh
ton L lit.

35 40
« 94H 9ef<
50 52

{ 84 88
14 16
88 89
93 95)4

Teleg. & Telepb.
Velea. dk I'eiepii.

American Dlit Tele—NY
BeU Teleph. of Buffalo. .

.

Ceatrai & South Amer.. ..

C les A Poto Teleph—Stk
5i 1909-20 JAJ

O immerclal Cable
C immer Union Tel (NY).
B iplreABayStateTel..
B -le Teleg A Telep—Sm 8
Franklin

{And imtereit. tPrloe

Bid. Alk.

Stock
110
107
8l«
104
165
114
79

tokBx
49

par ih

Hzek

ICO
66

. • • •!
170
119
• •••••
LUt
50

ara,
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BONDS.
K.Y. STOCK EXCHANGE
Wkek Ending Apr. 13

Mlim * 8t L—1st g 7i . . 1927
Iowa ex lit gold 7s... 1969
Boath West ex 1st g 7s. '10
Psolflo ex 1st gold 6s . 1931
1st ODDS gold 5s 19S4
Ist and retund. 48.... 1949

&liD &8tLga. 8e«B0R&MM & P Ist 58 St 4b Int gn..'36
>MBSM&Alstg 4slntKa.'ii6
MStP&SSM oong 4slntg^'38
ailxm Un. Sm 8t P M & M.
yQCoEan & Tex—Istg 4s. 1990

Sd gold 4s 1990
IstextengoldSs 1944
BooneTBdgGogag7s..'06
Dal&Wa Ist gagSs. 1940
ItK&Tof Tlstgng5s.'42
•,81ierBh&Soul8tgug5s.'43
K O & Pao Ist 8 40. ... 1990
Tebo * Neosho let 7s. 1903

Mo K S H 1st ga g 5a. . .1942
Mo Pao— 4d 7b 19UU
litoong es 1930
Vrnttg S» 1917
Registered 1917

1st ooU gold 5s 1920
Beglstered 1920

IiOroT&O V A L Istg 5s '26
PmBoI Mo lstezg4s.'38
>dezteiidedii;old6s.l938

St Loula & Iron Mount—
Oenooury&ldgrtgSs'Sl
OenooD stamp gtd g 5s '31

New 4s. See"Unll8t.Bd8.*'
•rd V I & W 1st K 5s. .'86

MlilBlTBdge. S««Chlo&Alt
Mob&Blnn prlorlleng 5s.'45

BmaU
Mortgage gold 48 1945
BmaU 1945

Mob & Ohio new gold 6b. .'27

lit extension gold 6s . 1927
0«neral gold 48 1938
MontgomDlTlstg 5B.1947
Bt L & Cairo gn g 48 . .1931

Mohawk& Mai. S«« N T C & H
MonongahelaRlT. S«« B & O
Mont Cent. See St P M & M,
Morgan'sLa &T. S««SPCo
Morris &Bssex. <S««I)elL&W
NMliChat&StLlit'7s.'13

2d 68 1901
lit oon gold 5s 1928
litesTAPb 1917
lat68MoMMW&AI.1917
lit gold 6s Jasper B(?h. 1923

IfMh Flor & Shef. Sm L & N
HawH&D. Se«NYNH&H
NJJnncRR. Sao NY Cent.
H«w&ClnBdge. S««PennOo
MO&NII1prlorlieng6s.l915
M T Bkln & Man Bh. See L I.

NTOent&HR Ist 7s.. 1908
Boglstered 1903

08)<8 ....1997
Beglstered. 1997

Debenture 6sof.1884-1904
Beglstered . . . .1884-1904

Beg deb Ss of . . . 1889-1904
Debentnre g4i., 1890-1905
Beglstered 1890-1905

Debtoertsextg 48....1905
Beglstered 1905

Lake Shore ool g SHi-l^^S
Beglstered 1998

Mloh Gent ooU g 3^8.. 1998
Beglstered .....1998

Beeoh Ork Ist gn g 4i. 1936
Beglstered 1936
Sdgngold 58 1936
Beglstered 1936

OartAAdlstgn g 4a. 1981
Clearfield Bltnm Ooal Corp
lataflntgug4BserA.'4u
Small bonds series B. .'40

Oony & Oswe Ist gn g Sb.'42
Mob A Mai Ist gn g48.1991
NJJnnoRgn lBt4a.l986
Beglatered 1986

KT&Pnt 1 atoongn g 4a.'93
KorAMont lBtgng5B.'16
Weat Shore iBt 4b gn. 2361
Beglatered..... 2361
Lake Shore oon lat7Bl900

Beglatered 1900
OonBOl2d7B 1903
BeglBtered 1903

Gold 3^8 1997
BeglBtered 1997

01n& Sl8tgLB*M87a'0]
DetHon A Tollat 781906
KA&GR lat go 68.1938
Mahon C'l RR 1st 58. 1934

Mloh Cent—1st con 781902
lat oon 5a 1902
6a 1909
ea 1931
Beglatered 1931

4a 1940
Beglatered 1940

Bat O & St latgn g3a.'89
N Y & Harlem lat 7a 1900
Beglatered 1900

»Y&North lat g 6a.. 1927
BWAOgoon lstezt5s.'22
Oawe&RSd gng5s..l915
BW&OTRlstgng5s.l8
Xltlea & B)k RlTgu g 48. '22

N Y Ohlc & St L, latg 48.1937
Registered 1937

!1

J-D
J-D
J-D
A-0
M-N
M-S

J-D
P-AII
M-N
n-N
M-Ji
M-S
J-D
h--A
J-D
A-0
M-N
M-N
M-81
M-St
F-A
F-A
J-J
F-A
J-J

A-0
A-0

M-S

J-J
J-J
J-J
J-J
J-D
Q-J*
M-8
F-A
J -J

J-J
J-J
A-0
J-J
J -J
J -J

Price
Thursday,
Apr, 12.

Bid.
151

Ask.

Week's
Range or
Last Sale.

99

93M Sale
69H Sale
94^ aaie

93 Sale
975i Bale
76

A.-01

J-J
J-J
J-J
J-J
M-8
M-8
M-8
J-D
J-D
1«-N
m-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

J -J
J -J
J-D
M-S
F-A
F-A
A-O
A-0
J -J
J-J
J-J
Q-Ji
J-D
J-D
J-D
J-D
A-0
r-A
J-J
J-J
M-N
M-N
M-8
M-8
-M

J -J
J-D
M-N
M-N
A-O
A-0*
F-Al
M-N
J-J
A-O
A-O

1

108«
116 118H
131H Sale
100^ Sale

91H Sale

'•••f

•

*110
107

Low. High
150 Mar'OO
122?i Apr'OO
127 Jan.'VV
128 Deo '98
1 1 5 Mar'OO
99 99

93 93^
68^; 69H
92^ 94M
100^ Nov'99
94 Dec '99
92 98
97^ 97«
76 Feb '00

No.

a • t •

1

48
153
61

108 103
116 116
120% 121H
97>^ 101

84« 98

111 Sale

128 Sale
120 123
86H Sale
108^ Bale
85 .....

129

'104

110^ Bale
110^
llO^i Bale

105% Sale
105M
105§i
103
103
103Hi
lOSH
98^ Sale

98

102 105

104k

* 114^
*113«..,.
• 101

101
114 ....

114 ....

niOM 111

102J^ 1031^

130
109^ 110
104H105M
118 ....

102^
102J^

*126 127

107 Sale

106% J'ly'99
105^ Jan.'OO
113 Mar'OO

111 lliH
1 10% Feb '00

llOM Fe1i.'00

128 138
123 Mar'OO
86M 87
106% 109

129 199
101 Bep.'99
104k 104k
111 Deo'99

lis Deo'99

110k 110k
110k Mar'OO
110k llOSi
112k Apr'99
106% 105%
106% Mar'OO
109k Bep.'g7
103k J'ne'99
104|i Feb.'99
103% Mar'OO
102% Ang'99
98 99
96k 9^
97% 98
»6k 9»H
I09k Apr'OO
106 J'ne'98

95 J'ly "98

106% Apr '00
102 Feb '00

114
118%
102k
100%
116k
114
nok
!10k
108k
120

115
113%

Apr '00
Apr '00
Apr'OO
Apr '00
110%

Mar'OO
Deo '97
Feb '00

122% Not'99
108% 109%
104k 104k
122 Feb.'98
129 NoT'99
127 Deo'99
100 Jan.'00
108 Jan.'98

102% Mar'OO
102% Apr'OO
123 J'ly '99
126 126
lis Apr'99

107 Ang'98
106J4 107
108k Jan.'OO

14
15

5
1

52
775

Sange
tinee

Jan. 1.

Low. High
14S^ isi
122% 123%

112 118
98 99%

8»k »SW
65 70
90 95%

262

75

20

"l8
23

27

106
58
56
2

21
7

a • • I

• • a •

26

89 93
94% 97%
76 77

102k 106
114% 116
114% 121%
94 101

90 98

106% 106%
112% 113

109k 113k
110 110%

110k llOk

120 128
123 123
83 87
107 109

126 129

ib4k i'07k

109 112
110 llCk
108 110%

102% 108
106% 107%

101 108%

97 99
«5k 97%
95% 98
96 96k
108 110

106% 107
103 102

110
110
100%
100%
112%
ua%
109k
110%

115
114
10214
102%
116%
114
110%
llCk

120 121

108k 109%
103% 104k

105 106

101% 102%
101k 102%

126 ia9k

104% 108%
108% 108%

BONDS.
N. Y. STOCK EXCHANGE
Week Enoino Aph. 13

St

N Y & Qreenw Lake. See Brie
N Y & Har. Sea N Y O 4 Hnd.

NYLB4W. SMBrle.NY&NB. S««NYNHAH
NYNH&Hart lBtreg4a.'03
Oonyert deb oerts »1,000
Small oertfaflOO

Honaatonlo Roong5a.l937
N H A Derby oon 5a. . .1918NYANHlat78 1905
lat 68 1905

N Y A North. Sm N Y O A n.
N Y O A W. Bef lat g 481992

Begla f5,000 only. ..1992
N Y A Pnt. Sm -ST Y C A H.NYARB. SMLonglaLNYSAW. S««Brli.
N Y Tex AM. Sm 80 Pao Co.
Norf A West—Gen g 6b. 1981
New River latg 6b. ...1938
Imprrmt A ext g 6b. . . 1934
N A W By iBtoong 4a. 1996
Reglatered 1996
Small 1996
AT la gng5a....l923

Solo VAN Blstgag4B.1989
North Illlnola. SeeOhlANW.
North Ohio. See L Brie A W
Northern Paoltlo—
Prior lien r A 1 g g 4a.. 1997
Reglatered 199

QeneralUen g 3a 304'7
Reglatered 2047

St P * N P gen g 6a. . .1923
Registered otfs 1928

Wash Cent Ist g 4s.. .1948
Nor Pao Ter Co 1st g 6a.l933
Nor Ry Oal. See 80. Pao.
NorWla. S««CBtPMAO
Nor ASontb lat g 6s.... 1941
Nor A Mont. SceN.Y.Oent.
OlndAW. SMOOOAStL.

hlo RiyerRR lat g 5a 1936
General gold 6b 1937

Om AStL lBtg4a 1901
Ore A Oal. Set So Pao Co.
Ore Ry & Nav See Un Pao
Ore RR & NaT See Un Pao
Ore Short Line See Un Pao
Oawego A Rome. Sm N Y C
O O F A Bt P. S«« C A N W
PacOoaatOo—lat g6a.l946
Mof Mlaaonrl. Sm Mo Pao

Panama Istsfg 4ks....l917
Sfsnbaldygea 1910

Pennsylvania Co—
Onarl8tg4ks 1921
Registered 1931
Gtd8%sooItruBtreg.l937
BtLAPlBtoong6B.1932
BegiBter'4 1932

OeTAPlttsoons f 78.1900
Gengng4ks8er'BA.1942
Series B 1942

rleA Pittgn K Sks B. 1 94
SeriesO 1940

N& CBdgegengng 4ks.'45
PltU Cln A StL lat 7a.l900
Beglatered 1900

POCABtLoongag4kB—
BerleaA 1940
SerleaBgnar... 1942
Berlea Cgaar 1942
SerleaD 48gnar 1945
Series B guar Ska . .1949

PlttsFtW A0 1at7a.l912
2d 7a 1912
8d78 1913

PjnuRRlatrealesg 48.1923
Oonstertlngg 6a 1905
Oon oorrenoy 6a reg...l905
Cong 6a 1919
Beglatered 1919

Oong 4a 1943
arBAIezlatgag4ka.l941
01 A Mar lat gn g 4ka.l9S5
nBBBABgel8tgn48g.'36
AUegh Val gengng 48.1942
8nn ALewlalatg 48.. 1936
UN J BBACan gen 48.1944

ftnsaoolaAAt. SmL A Nash
*eo DeoAB latgdatr reo.'30
SranaDlT latg68trreo.'20
2d g 68 tr reo lat pd..l926

feo ABaat. Se« C C A St L
P«oAPekUnlatg6a...l921
Idg4k> Feb., 1921

*lne Creek reg gnar 6s. .1932
PlttaOlnABtL. SMPennCo.
!> A Bt L. See Penn Co.
mta01eTATollatg6s..l922
nttsFtWACh. SssPennCo.
mta Jnno latg 6a 1922
mtaA L Brie—2d g 5a . . 1928
nttaMoKA Yo—latgn 68.'32
Sdgnar 6a 1934
MoKee A B Y lat g 68.1918
nttaP AFlat g5a 1916
mta Sh ALB latg 58.. 1940
latoonaolgold 68 1943
'ItUAWeat I8tg4a...l917
JPM A Cocertfs
ntU Y A Aahlatoon5sl937.
aaadlng Co gen g 4s. . .1997

Beglatered 1997
tenaaelaer A Bar. See D A H.
Uoh A Dan. Bee South By.
aio Gr Weat lat g 48. . . . 1939
Utah Cent Ist ga g 4s.l917

Price
Thursday,
Apr. 12.

Bid. Ask.

J-D
A-O

M-N
M-N
J-J
J -J

M-sa
M-811

M-N
A-0
F-A
A-O
A-O
A-O
J-J
M-N

Q-J

Q-Ft
Q-Ft
F-A
Q-F
Q-M
J-J

M-N

J-D
A-0
J -J

J-D

A-O
M-N

102%
186

104% Sale

Week's
Range or
Last Sale.

Low. High.

iO«kOot.'^7
188 Mar'OO
186 Feb '00
133 133

114
113

Jan.'00
J'ly '99

138 .....

132% isi'
97% Bale

108
102k Sale

-J
J

M-S
A-O
A-O
M-N
J -J
A-O
J-J
J-J
J-J
F-A
F-A

A-O
A-0
M-N
M-N
F-A
J -J
J-J
A-0*
M-N
J-J
Q-MI
M-S

M-N
J-J
M-N
F-A
M-8
J-J
M-8

Q-F
M-N
J-D

A-O

J-J
A-Ot
J-J
J-J
J-J
J-J
A-O
J-J
J-J

M-N
J -J
J -J

104% Sale

68k Bale

131

"86*

119

lis

120

74
esk
76

*109 110

108k

116 117

100
117k

104
118
119
101
'101

• • e a «a

116
116 ,.,,,
114
109 Sale
100%
137
137
129
108

105k

105

108

100
100

98

•141

90
112

100k
100k

J-J
A-Ot

89% Bale

99
84

Bale
88

104% 104%
101kNoT'9«

129 Jan.'00
133 Mar'OO
117% Au«'«»
97% 98k
95% J'ne'99

101 Feb '97
102% 102%

104 104%
106% Mar'OO
68 685^
68 Apr'OO
131k Mar'OO
133 J'ly '99
95 May'99
119 Mar'OO

118 Mar'OO

108 Oct.'99
95 Feb '00

75 Apr'OO

109 109

103 Apr'OO

Ifa.

409

Range
tinee
Jan. 1.

Low. High

87

75

116 Apr'OO
111% Jan.'00
103 Nov'98
119% Oot.'99

103k Mar'OO
117k Feb '00

101% 101k

101 Apr'OO
109kApr'97

116
116

116
116

113 Nov'98
109 109

100
137 Feb '00
136 Mar'OO
134 Feb '00

108 M»7'97

108 Jan.'00
112% Mar'OO

102 NOT'97

116%Fob.'99

100 Mar'OO
100 Apr'OO
23 Janu'OO

130% Mar'OO
96 Deo'99
137 NOT'97

107k Oot.'98

121 NOT'98

90 J'ne'99
115% Mar'OO
87% Jan.'00
100% Feb '00
100% Mar'OO

89 90
84% Deo'99

99 99%
86% Mar'OO

36C

36

180% 188
185 186
133 133

114 114

108 107

129 129
183 138

96k 'V9%

»•••»*

"96"i0S%

102% 105%
103 106%
65 69
68 68
131% 181%

lis" i'so"

110 112

95 96
60 77

104% 109

102 105
..••tt ••!•#•

111% 116
111% 111%

109 108%
117% 117%

101% 101%

101 101

114 117
118% 116

106% 109
100 100
135 137
186 186
184 184

108 108
109 112%

100 100
99 100
92 82

180% 130%

4

118% 116k

99% 100%
99k 100%

88" *»6%

94% 100%
85 86%

* No price Friday ; these are latest bid and asked this week, t Due Jan. t Due July. I Due June, i Due May. t Dne Nov. a These are option aalea.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutive pages).— r^Z., BLEG., FERRY do

faloB. jb Toleph.
Qjia A stock

,

Bonds ,

Eindson River Telephone
Xntematlon Ocean
Mexican Tele»n°aph
Mexican Telephone—S««
Wew Bnfr Ttlep—Se« Best
Horthwestem TeleKrapti

.

MTANJ Telephone.
Ill930 MAN

PaolfloA Atlantic
Providence Telephone
Bonthern A Atlantic. .

,

Bid. Ask.

na IM
90
120
116 118
216 226
Bosto nllBt.
on list

122 185
170 176
110
75
84%
96 ido

Telgg. dk Teleph.
Teleg Telep & Cable—See
Weai'n Union Teleg—N x
ElectrSc Companlea.
Allegheny Co Light Co..

.

Bmgh Slectrio Co
Consol Bleotrlo Storage..
Bddy Blectrlo Mfg C0..25
Edison Kl 111 Co NY—N Y
Bdlson Bl III Co Brk-N Y
HdlBOD Ore Milling Co,
Blectro-Pneumatic Trans
Fort Wayne Bleo. Co.. 25
Series A

Bid.

Phlla

Ask.

list.

Stoos Uxoh

168 173
44 46
8 13

t 10 16
Stock Bxoh
Stock Bxoh
10 12
U 3%

86*'
'o'o

Klectric Companlea.
Ueuerai mieoiric «Ji —> Y
Do pref.—See Boston L

Hartford (Ct) EleoLtCo.
Hartf'd(Ct) LtAPowCo25
Mo Bdlson Bleotrlo
Do preferred

Narragan. (Prov)B! Co.50
Rhode Island Klec ProCo.
United Electric of N J . .

,

4s 1929
United Elec Lt&P Co pref
4kd luau-See Balto h

Woonaooket ;B I> Bi Co..

Bid. ABk.

Htook Hxoh
lat.

IBO
t 7
20 21

:

63 66
t 98 • . -. :

117 .«.«

24 26 :

72 76
SeeBal to list

St.

Ferry Co-'-naniea.
iferry Couipanlea.

Brooklyn FeTy-atooV
Bonds 6b—See Stock Ex

Metropolitan Kerry—6i..
N y A N J I'orrT—Stock-.

l8t 6b 1946 JAJ
N 7 A B R Ferry-Stock.
aonds6sof 1923.MAN

H boken—Stook
ist Ofl

Con. OS
iAna Interest. tPrtoe

Bid.

94
list.

109

99
(17

{ 96
67

1111%
92

per sh

ABk

86

102
68
08
68%
113
98

•I*
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BONDS.
N.TT. STOCKEXCHANGE
Wkbk Ending Apkil 13

AloOrJnno lat gn g 6s. 1939
RloGrSo lttg3-4i 1940
Booti & Pltti. .See B R & P.
Borne Wat. & Ob See NY Cent.

Salt Lake C 1 St g lies. .1913
tJo&GIlatK 3-4S...1947

It L A Oat See Mob & Ohio.
Bt L A Iron Mount. See M P.
Bt L K O & N. Set Wabash.
It L M Br. Set T RR A of 8tL
Bt Louis & San Franolsoo—
Sd gold 68 Class A 190A
Idgoldas OlaMB 1900
Id gold 6i OlatiO 1906
lit g ei Pieroe * 0..1919
Omeral gold 6i 1931
a«neral gold 5i 1981
littmitgoldSi 1987
BtL&SFRRg4l....l996
Bonthw DiT Itt g 51.1947
Cent DiT Istg 4*. .1929

rtB*yBBdglltg 61.1910
Kaniai Mid Itt g 4i. . .1937
t li So. Bet Illinois Cent.
kLSWlstg4sbdofs.l989
ldg4slno bond otfs.. 1989
Gray's Pt Ter 1 st gu g 5s'47

itPanlA Doluth Ist 6s.l931
Bd6 1917
Istoog 4s 1968

•t Panl M & Man 8d 6s. 1909
Ittoonsolgold 6s 1933
Registered 1938
B«diioedtogoldih(s 1933
Beglstered 1933

Dakota ext gold 6s .... 1 9 1

MontBzt lstgold4f..l937
BMlirt«red 1937
BillstdiTlBtg6s.,.1908
Beglstered 1908
NordlT lBtg4s..l940
Registered 1940

Minn Union 1st g 0s.. .1932
HontClstgag6s....l937
Registered 1937
1st gnar gold 6s 1937
Beglstered 1937

«riU*BFlstg 6s.. ..1938
BegUtered 1938

ft P * Nor Pao. Sm nor Pao
ft PJkB'zOlty.SMOStPMAO
Fe Pres * Ph 1st g 6s.l943

B A*AP. fiMSoPaaOoc
BVANPlstsf g5B...1919
Bar F * W 1st con g 0s.l934
IstgSs 1934
St John's D|y Ist g 4B..1934
Bmns &W Ist ga g 48.1938

Boloto Val& N B. a»» Nor&W
BeabftRoa 1st 5s 1926
Car Cent 1st con g 4s. 1949

Blier Shr & So. BmMKAT
Bod Bay * So 1st g 5s. . . 1924
Bo Car & Ga. See Southern,
Bonthem Paolflo Oo—
Gold 4s Cent Pao ool..l949

Registered 1949
CPaolst lef gug48.1949
Registered 1949

Mortguarg 3Hs..,.1929
RegistATBd 1929

Gal Har &SA 1st g 6s.l910
adg7s 1905
Mex&Pao lstg....5s'31

Hons&TOlstW4N7B.'03
lstg5sint gtd 1937
Oongdsintgtd 1912
Gen g 4s intgtd 1921

lforgan'sLa&Tlstg6s.'20
1st 7s 1918

NY T & Mexgn lstg4s.'12
Ore & Cal Istgtdg 5S.1927
BAftAPasslstgTig4s.'43
Tez&NO Ist 7s 1905
BablsedlT 1st gOs.. 1912
Con g5s 1943

BoPof Argn lstg6s.'09-10
BPof Oal 1st gOs.. 1905

Ist gold 68serB..1905
1st gold 6s 1906
1st gold 6s 1912
1st oon gnar g 5s.. 1937
Stamped 1905-87

AftNWlstgng5s.l941
BPCoast Istgn g 4t..l937
BPaoof NMezlstgOs.'ll
GUaV G&NlstgugSs 1934
No of Cal Ist gn g 6b. . . 1907
Gnarauteed gold 58..1038

Bonthem—
1st oon g 5s 1994
Beglstered 1994

Hem DlT iBtg 4-4M-6S1996
Beglstered 1996

AlaOenRlstg 0s.... 1918
Atl & Oh Air Line inc. 1900
Atlan 3c Ban 1st g Ss .1950
Ool & Greeny 1st 5-6s.l910
T Ya & Ga lst7s.. ..1900
Divisional g 5s 1930
Oon 1st g5s 1956

ATenreorlleng 4>5s.l938
Registered 1938

Ga Pao Ry 1st gOs..-. 1932
KnoT * Ohio 1st g 6s . 1925
Bloh&Danoong6s. .1915
Kqutpsinklnndg 5S.1909
Deb Ss stamped 1927

Bo Oar & Ga Ist g 5s. . 1919
Atl & Tad Istg gu 48.1949

3-U
J-J

Bid. Ask.

isii
*76"

J -J
J -J

M-N
M-N
M-N
F-

A

J-J
J-J
A-O
J-J
A.-0
A-0
A-O
J-D

M-M
J-.TS
J-D
F-

A

A-O
J-D
A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-S

J -J
A-O
A-O
J-J
J-J

J-J
J-J

J-J

J-Dt
J-Dt
F-A
F-A
J-Dt
J-Dt
F-A
J-D
M-N
J-J
J-J
A-O
A-O
J-J
A-O
A-O
J-J
J-J
F-A
M-S
J-J
J -J II

A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
J-J
M-N
J-J
A-O

Friee
Thursday,
April I'i.

83 Sale

113H

182«
lUMSale
loaji
82>i 83%
97^...,

106H

93 Sale
64^ Sale

118
109
97
117H
141)ii

116

laiH
*103H 104

'107J^

*ia4
12i

U8«
iao"

105

nsH

*'93" "»5

85 Bale

»9M Sale

'85" Bale

109^i
107
10IM Bale

Week's
Range or
Last Sale.

Low. High.
106 NOT'99
74 Mar'OO

83 S3

110 NoT'99
113U Mar'OO
118 Feb "00

1229< 1229i
n09i 11191
103i4 Apr'dU
83% 83%
99M Dec '99
91 91

105 O0l.'97

91 M 93«
64^ 66

130
111«
98
117«
141%
137%
116M
106>t
1SI}<
104
104
108

Feb '»ft

Apr '00
Mar'OO
117«

Apr '00

Feb '99
Apr '00
Mar'98
Mar'OO
Apr'OO
Jan.'99
Deo '99

128 Apr'OO
184% Feb '00

115 Apr'97
118 Deo '99

120 Apr '99

1099i NoT'99

1129i Oct.'99
136^ Jan.'00
123 Deo'99

104MFeb.'98

84% 85M
86 NOT'99
99% 100

86}^86

111
108 112
84% Bale

*182%

79K Sale

103% Sale
114 Bale

•108?.^
*108%
*11096
•IISM- ...

'108« 109H
* 99

105 107

113 Sale

111

J-J
J-J
J-J
J-J
J-J
A-O
J-J
J -J
J-J
J-J
M-N
M-8
M-S
J-J
J-J
J -J
M-S
A-O|*103
M-N 107%
A-O'

109 ioe%

1011^ Sale
•117
108%

118
118%
111^

'132^,1
122

125H

108 Oct.'99
106« Feb '00

101% 102

No.

at

7
111

"36

....

365
632

186

iVd

102

41

11OH Mar'OO
113 Feb '00
3iH 85
130J«Feb'00
134 NoT'99

99 Dec '99

79X 79H
116 Deo '98
106MNov'97
103^ 104
114 114
110 Mar'OO

105M Jan.'00
109H Apr'OO
98^ 99

113% Not'98
106J4 Apr'OO

106 Ang'99

113 113H
l06MMar'9U
108M 108M

113MAng'97

101^ 101«
116 Jan.'00
102^ 102i^i

114% Feb 'OU
118% 118%
111 111

123 Mar'OO
1221^ Apr'OO
132^ Mar'OO
101 Jan.'00
103 Dec '99

107Ji Apr'OO

174

11

48
10

30

75

"5

11

"15

"4
10

Range
since
Jan. 1.

Low. High

'ii" "74

83 84%

iiimisx
113 U8M
128 133
106 111%
103K 103)^
79 84

91 ' Vs"

86^ 93H
53M 05

110%111«
98 98H
117% 131
137 143M

113^116%

119%121M
102)i 104^

128 188
139^ 134%

135^ \2b\i

80 8591

97% iod%

si" "85ji

106H 106^
100% 102%

110 llOH
113 lis
83% 87

120i^ 130^

75 80^

101 104M
110 114
110 110

105H 105^
104^ 109H
96 99%

106^ 110

106 113%

XWM 108H

99% 101

«

115 116
lOm 103^
114% 1161^
114 118%
108}^ 111

119M 133
118 123%
119 133H
101 101

103 107^

BONDS.
N.Y. STOCK EXCHANGE
Week Endimo April 13.

Southern—(Con)
Virginia Mid ser A 68.1906
Series B 68 1911
Series C 68... 1916
Small 1916

Series D 4-58 1921
Small 1921

Series B Sb 1926
Small 192H

Series F 58 1931
Gen 5s 1936
Gtd stamped 1936W O & W 1st oy gn 4b.1924

West N C 1st oon g 6b.1914
a & N Ala. Sm L A N.
3pok FallB&Nor Istg 6s. 1939
Sunb & Lew—Se« Penn RR.
Statlsl Ry Istgu g 4^8.1943
Syra Bing & N Y. Se« DL&W.
per A of St L 1st g 4%B.'39
1 lstoongold6».1894-1944
St L M BgeTergu g58.1930

Tex & N O. Sm So Pao Co.
Tex&P Ky B dlT Istg 68.1905
1st gold 58 2000
2d gold Inc. 6s, Deo. . .3000
Bng trust Co ctfs

Tol&OO Istg 6s 1935
West'ndlv Istg 5s... .1935
General gold 5s 1935
Kan & M iBt gu g 4s. ..1990

Tol Peo (k W Istgold 48.1917
TStLAKO lstgOstr.1916
Tor Ham & Buff 1 st g 4b. 1 946
UUtar * Del 1st g 5s . 1928

n Pao-BB A 1 gg 4sl947
Registered. 1947
OreRy&NaTlstsfg 081909
OreBRANaT oon g 4s. 1946
Ore ShortLlne 1st g 6b1933
Utah & Nor Ist 7s 1908
Gold 5s 1936

Ore 8h L—1stoon g 5s.l946
Non-onm Ino A 6s . . . 1946
Non-on Ino B &ool trl946

DnlNJBR&OOo. Sm Pa RR
Otah Central. See Rio G W
Utah & North. Bee Ore S L.
Utloa&BlaokR. SMNYOent
Ver Val Ind k W. Bee Mo P.

Irglnla Mid. Bee South Ry.
Wabash Istg 58 1939

3d gold 5a 1939
Debentnie awies A. . . .1939
Series B. 1939

l8tg58Det&OhBzt..l94l
Des Moin DiT Istg4e.l939
StOhasBrldge Istg6s.l908

Warren BB. See Del L A W
Wash Cent See Nor Pao
Wash 0& W. Bee Bonthem
WestNY&Pa Istg 58. 1037
Geng3-4s 194S
Income 6s....AprU, 1043

West No Car. See South By.
West Shore. See N Y Cent.
WYa&PltU. SeeBAO.
W YaCent&P Istg 08.1011
Wheeling& L H 1st g 6s. 1926
Wheel DlT lit gold 68.1038
Bxten & Imp gold 5s. .1030

WUkes&Baat. SeeNYS&W
WU k Slonz F. See St PM &M
Wlnona&StP. SeeO&NW
Wl8Oent50-yr lstgen48..'49
STREET RAILWAY BON

Bklyn Bap Tr g 58 1945
Atl At Bklyn imp g 5gl934
BkCitylstcon 68.1916. '41
BkQCo&Scongug5s..'41
Bklyn Un Bl Ist g 4-581950

City & 3 Ry Bait Istg 5s 1922
Oen Con Tr Co Istg Ss.. 1933
Den Tram Cooon g 68. 1 9 1
MetRy Co Ist gn g 68.1911

Lonls ByOo 1stoon g58.1930
Market BtC Ry 1st g 6s.l9l3
«tet St By gen o tr g Ss. . 1997
Bwsy&7thATlstog 6S.1943
Beglstered 1048

Ool&OtbAT Istgn g5s.loe8
Beglstered 1993

LexAT&PFlstgng6s.'93
Hetrlntered ,,

MetWSEi(Chic)lstg.4s.l938
Registered 1938
4U iwiJtly& L 80>yr g 6s . 1920
€lnn St Ry let con g Ss. 1919
ItPanlOlty Cab. ogSs
Guaranteed gold Ss..

Third At Ist gold Ss. .

.

On Bl (Ohio) 1st g6s....l945
W Ohio St40-yr lstonr5s.'28
40-year oon g 5s 1036
GAS &BLBOTRIO LIGHT

Atlanta G L Oo Ist g 6s.l047
Bos U Gas tr otf8 s f g 58 .

. '39
Bklyn U Gas 1st oon g 5s.. '45
ChGL&OOo. SeePG&OOo
Colombns Gas 1st g Ss. .1933
Oon Gas Co. S«ePG*CCo,
DetroltCity Ga8g58....1933
Det Gas Co oon Istg 5s.. 1918
nd Bl 111 Bkn. See K Co BL&P
Ed Bl 111. SeeNYG & BLH&P
Kings Ck)Bl L&Pg5B '37
PnrcbaBe mon 08 1997
Bd BlIlBkn-lBtcong48.'3e
Istg 6b 1040
Registered.

.1937

.1937

.1937

•5 a.

Bid. Ask.

M-S
M-8
M-S
M-8
M-8
M-B
M-S
M-8
M-8
M-N
M-N
F-A
J-J

J-J

J-D

A-O
F-A
A-O

M-8
J-D
Moh

J-J
A-O
J-D
A-O
J-J
J-D
J-D*
J-D
J-J
J-J
J-J
J-D
F-A
J-J
J-J
J-J
Sep.t
Oct.*

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Not.

J-J
A-O
J-J
F-A

J-J
D8.
A-O
J-J
J-J
M-N
F-A
J-D
A-O
J-J
J-J
J-J
J-J
F-A
J-D
J-D
M-S
M-S
M-S
M-S
F-A
F-A
K-A
J -J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

A-O
A-O
J -J
A-O
A-O

Price
Thursday,
April 12.

Low. High,

112^ ....
•111% ....
' 92^ gs
116 118^

110%
118%
IIOH

11 4% Sale
60 Sale

li)i^ll3«
110 lis
99 100
90 95
83% 84H
126% Sale

100
106
106 Bale

108 ....

108% 104^
137}^...,

114^ Bale
100

1171^
104 Sale
92 93
41% Bale

108>ft
93% 93

114% Sale
72 781-S
33% 27}4

106
98
93

92% Sale

106^ Sale

104
96^ Bale

119^
131 133

134 125

124 185

*96% "9*8*

125 Sale

D8.

116 Sale

• 06 98

Week's
Range or
Last Sale.

102 Oot.'99

109" Jan."'99

111% Apr'OO
110% Mar'OO
90 Feb.'99
119 Mar'OO

112% J'iie'99
111%N0T'99
111 Jan.'00

107 NoT'99
114% 115
57 60
51% NoT'OP
114% 114%
113 Mar'OO
100 100
90 Mar'OO
88% Apr'OO
136% 127
99 Ang'99
105% Mar'OO
ICO 106J4
103%Jan.'00
110 110
104 104%
127% 127%
131 Mar'9v
108 May'97
114 114%
102% N0T'9»
75% Oct'"

118 118%
103 104
91% 92%
41i4 42%

109}^ 110
91 91
113 Mar'OO

114% 114%
73% 78%
87 37

113 Jan.'99
107 Jan.'00
99% Feb '00
93% Mar'98

92% 93

104% ' 106%
110 Jan.'9w
110 NoT'99
104 Mar'OO
96 96%

14
8

10

'"i

318

216

"2
19
2

17

10
SS
25

716
12
10

12
1

10

• • t

126

12

92 Jan.'99

109 Mar'98

118%
131%

119%
Mar'OO

134

134

"97*

184

iai*

*9'7'

106
109
111%

Oct. '99
Oct.'99
Mar'OO

128
109%

125
Deo '09

00 Deo '07

01%
110

Oot.*98
n0«

97%
99%

97%
NOT'OO

07% Oct.'00
111 Hay'OO

70

Low, High

56

82

10

Bang*
line*
Jan.1.

100
108

1HH
1103

114% lll»

111 111

111 116
63 09

105 114%
105 113
95 100
84% 00
78 84
110 187

lOS 100%
101% 106%
103% 104%
110 110
100% 104M
126% 180

110% 116M

113 118%
98% 104
83 92%
34% 43%
108 110
91 98

113 113

110 116^
08% 77%
83% 80S

107 107
99% 90M

88 08%

108% 100%

101 104
92 07

117% 180%
118% 181%

123 184

138*' I'di"

"9*5% "9*7%

111 118

114 lis

•••••• t****

96 100

* No price Friday ; latest bid and asked this week, t Bonds dne Ang. * Due July. I Dae March. T Due Jan. I Dae Not. a ThOBe are option sales.

OUTSIDE SECURITIES (Given at foot op 7 ooksboutivb PA.Qm).—FBRliY & MISCELU8,

toth 4 23d 8t« Ferry
1st mort Ss 1919.. .J&D

Onion Ferry—Stock
l»t 5» 1920 MAN
Mtscelli neons.

Acker,Mer & Con 6s 1903
Amalg. Copper—See Best
Am Agricul Chem—See rf

Amer Air Pow of N Y. 1 00
Amer Bank Note Co. . .50
Amer Bicycle—Com

Preferred.
Bonds 5> M&S

Bid. Ask.

6S 91
no5 1(10

35 36
i 98 99

9'»

on Lis t.

sto n List
40 46

t 47 60
12 18
40 48

85

MlBcellancouB. Par.

American Ginning
Amer Graphophone.. . .10

Preferred 10
Amer Hide k Leather...
Preferred

Amer Mutoscope
Amer Press Assoo'n. .100
American Screw 250
Amer Shlpbnilding
Preferred

Aju Soda Foun—Com .100
1st preferred 100
2d preferred 100

Bid.

20
11«
13

70

30
95

48
9

Ask.

22
12
14
80
70
86
00

37
97%
10
47
13

Mlsoellaneona. Par. Bid. Ask,

American Surety SO
Imer 8trawboard....l00
Bonds 68 F&A
Im Typefo'rs—Stock.100
Amer. Woolen—Com....
Preferred

Amer Wringer com... 100
Pref

Amer. Writing Paper....
Preferred
58

Arlzon"* Lead
Asphalt of Amer. See P

82
108^
51
31
77
107
118

1

79
15

hUa.ll

810
83

SS

78

6
34
81
16%

Bt.

Miscellaneous. Par. Bid. Ask
Barney <k SmOar lOU
Preferred 100

Bergn &Bng Br Ist 68.
BlaokweU 8 DarhTob.25
SIIbs Company—Com.. 5

3

Pruferred ...SO
''ond&Mort Guar... 100
British Columbia Copper
oarter-Crume—Pref. .100
Celluloid Co 100
dent Flrew'rks—Com.100
Preferred 100

? And interest. + Price p

14%
108

fis'
127%
125
280
12
70
92%
14%
64

er 8 ha

17%
106
108
SO
140
•••••*
800
18%;
86
97J6
17%
60
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BONDS.
«.T. STOCKEXCHANGE
Wkbk Ending Apr. 13

B<iaMLNYlstoong5s..'32q a * Fuel. S«« P a & C Co
0«n Bleo Co deb g Ss ... 1922
GrRapGLCo l8tg58..1915
K C Mo Gas Co Ist g Ss.l922
LaoOsB-L Co of StLlstg 58'19
Small bonds 1919

Mat Fuel Gas Co See PeopGas
irTGBLH&P..g 68.1948
Registered 194^
Pttrobase mon g 4b. ...1940

Id Bl 111 1st oonvgBs.. 1010
IttOongSs. 1095

reoGa8&ClBtgage8..1904
Sd gtd g68 1904
litoonsolgBs 1943
aefnndlng g 5s 1947
BeglBtered 1947

Oil G-L&Cke Istgug 5b'37
OonG Co of Chlstgu g 58*36

qa& FCh l8tgug6s.'05
MuFnel Gag Istgug 5. 1947

TrentonQ& Bit8tg 5s.l940.
Waatn Gas <"!o ooi tT a s«...'38

GOAL & IRON BONDS.
CahCoalMln. Se«TCI4R

learf BltCoal. SeeNYCAH
OolC&I lBtcong68...1902
ColCAIDevCogug58..190fl
Coupons off. 1909

Ool Fnel Co gen gold 6b. 191

9

Ool F4I Co gen 8 f g 58.1943
DaBardelC&I. SetTC&l.
J«ff& Clear CAIlstg 581926

idgSs 1926
HochA Pit C& I pur m 58 1 946
Bun Ok Coal Ist g s t 68..1913
T^nnCoalTDlv l8tgesl917
A BlrmDlv let con 68.1917
Cah C M Co Ist gu g 68..'22

De Bar C & I Co gu g 6s.'10
Wh I, B 4 P C Co 1 Rt g Sk.M 9
MAN'F'G & INDU8TEIAL.
AmOotOU deb g 8b... 1900

ij' Spirits Mfg lBtg6sl916
Am Thread lstooltBt4Bl919
Bir&SCarCo l8tg68 ..1942
Grameioy Sag Ist g 6b.. 1983

rl dteel Co deb 58 1910
Non-oonv deben 5s. .. 1913

Int'l Paper Co 1st con g 68.'18

Knlok loe (Chio) 1 stg 5b. 1928
Nat 8tarchMfgCol8tg68l02()
Procter & Gamb iBt g 68. .'40

Stan Rope & T Ist g 6s.l946
Income g 5b 1946

US SnyelCo 1st 8 f g68l918
SLeathC0 8fdebg68.'13
MIBCBLLANUUDe BON4dams Bz—Col trg 48.1948
m Dk&Imp 5b. See Cen N J

BklnFeiryCo lstcong5B'48
k'nW &W H iBt 5a tr ctfs

ChloJo&8tYdcolg58.l»i5
Non-cum Inc 5b ....1907

nom Cable Co 1st g 4b.. .2397
Registered 2307

M-8

J-D
F-A
A-0
Q-F*
Q-F*

,T-n
J-D
F-A
M-8
J-J
M-N
J-D
A-0
M-S
M-S
J-J
J-D
J-J
M-N
M-S
M-N

M-N
F-A

J-D
J-D
M-N
J-D
A-0

II

J-J
J-D
F-A
J -J

Qu-F
M-8
J -J
J-J
A.-0
J -J
A-0
F-A
A-0
M-H
J-J
F-A

j'-ji
M-N
D8.
M-8
F-A

J-J
I -J

8:.-!

Price
Thursday
April 12.

Bid. Ask.

116J4 inu.

Week's
Range or
Last Sale.

Low. High.

100 109^

•109 106H

9S>^ Sale
108 llOH
120
'103 110
'106
'ISO 123

'108X

'102*
100

lOlH

103
109 Sale

107

7a
104
Sale

00

108

108
03><

Bale

73
17X

'117

104 Sale

71 IH

117H U7M

108X 10

i

109M 1009^

03 OtV*
100 Mar'OO
131 Deo '99

109M Apr'99
106
133
106

106
193

Deo '98

108 Apr'OO
111!^ Apr'«9
104)^ 0ct.'99
107 Aug'99
103 Deo '99
101 Mar'«8

lOlH Apr'OO
58 Feb '00

108
OS

107
80

Jan.'00
03

May'97
May'97

109
109
105

Apr'OO
lOfiH

Feb '00

106»i Apr'OO
89 Jan.'00

103^ Apr'OO
63 79

105 Jan.'OO
8954 Feb '00
99 Jan.'99

Apr '97
Apr'OO
Mar'OO
108

113H J'ly'99
73 75
145< 14M

70
107
93
108

116 Mar'OO

103>f( 104K

71 71
109^ Feb '97

103^ Mar'OO
104 Fah '98

UTo.

7

12

62

2
10

36

U
1

• 6

Range
since
Jan. 1.

Low High

113 l17X

1074 110

103M 110

91
108

04X
110

10494 106
123 197

107M 108^

lOOK 108H
68 68

108
90

103
95H

106
107
106
lO^
33

113
110
106
109
83

lOOH tos^
65 86

106 106
89J4 80H

106
03

105

107«
95
103

68
11

84
34

115 116H

103 105

71 71

lOr^ lOSM

BONDS.
N. Y.STOCKEXCHANGE
Week Ending Ape, 13.

*et M4M Id gr Shis 8 A.lOll
iarleT4TcoltrgBf58...1926
liT Rlv Coal & C Ist g 68. 1919
«3ack Wat Reor Ist g 5b . 1926
aendBCo Istsf g68...193]
TToboken L 4 I g Ss 1910
Iron 3LeamboatCo6s...l901
Mad 8q Gard Ist g 5b... 1919
Man Boh H 4 L gen g 4s. 1 940
i*"et T 4 T Ist B f g 5g.l918
M-atUnTelCo. SeeWnUn.
Wewpt News 84D D 58.1990
^ «T4NJTel gen g 5s oy '20
H Y 4 OntLand I8tg8a.l910
NoWestnTeleg. See West.Un.
8t L Ter Cupples Station 4
Prop Co l8tg4Ji8 5-20yr'17

8 Yuba Wat Co con g 68 .. '33
8p Val Wat Works let 6s. '06
Vermont Mar Ist s f 58.1010
West Union deb 7s. .1875-00
Registered 1876-1900
Debenture 7s.. . 1884-1900
Registered 1884-1900

Col trust our 58 1938
MutUnTelsf'd 68. ..1911
Northwestern Tel 7s. . . .'04

U. 8. GOV. SHCURITIHS.
US 2s 30-year refundingt....
U 8 28 registered Oprional
U 8 38 registered 1918
U 8 3b coupon 1918
U S SBregBmall bonds. 19 18
U S 3s con small bonds. 1918
U 8 4s registered 1907
U S 4s coupon 1907
U S 4s registered 1925
V 8 4s coupon 1925
U 8 5s registered 1904
U 8 5« coupon 1904

+ Prices are made in the"

STATE 8BCURITIBS.
Alabama—Class A 4 to 5. 1 906
Small
Class BSs 1906
Clas8C4s 1906
Currency funding 4b. ..1920

Dlstof Columbia—3-65S.1924
Louisiana—New con 48..1914
Small

Missouri—Funding. ..1894-95
Nortfl Car—Consol4s...l910
Small
6b 1919

So Carolina—4>i8 20-40.1933
Tenn—New settlem't Sb. 1913
Small

Virginia fund debt 3-3B.1991
Registered
Oi deferred certfa
UNLISTED BONDS.

Atch Col 4 Pac 6b tr ctfg. . .

.

Atch J Co 4 West 6s tr ctfs.
Kan City So 3s (wh Issued i..

StLIM4Sonew30y48 (wi)

M-N
J-J
M-N
M-N
M-N

J-JJ
M-N
F-A

J-D
J-J
M-8

M-N
M-N
M-N
M-N
J-J
M-N
J-J

(For

J-J

J-J
J-J
J -J
F-A
J -J

J-J
J-J
J-J
A-C
J-J
J-J
J-J
J-J
J-J

Price
Thursday
April 12.

Bid.
35

Ask.
37«

107^

00

'ioa« ..,,.,
'102^
'102U

,

'103H
114 Sale

iailij rer.nr4
103 104
99W
109^ nou
110 Sale

110 111
11494 116H
11494 nSH
182 IBS
133 184
11294 113V4
n 4 1 1 194

sted Departm

110^119

111
100
104
180
108

106
•••••
li»7

116
91%

oi«

120

609$ Sals
88^ Sale

Week's
Range or
Last Sale.

Low. High.
36 s:^
100 Oct.'9tf
95J<Jan.'97

118 NoT'9e

119
00

NoT'Oe
Oct.'99

101 Feb '97

1031^ Feb '00
10S94 Mar'OO
10211, May'99

114
112

114
Feb '00

see Btventh pa
03M lOSW
lOOH Apr'OO
lllM Mar'OO
110 llOM

100 Apr'OO
11496 114»t
11494 umt
134H Mar'OO
188 13-194

11694 Mar'OO
1139i 114
ent " for bond

llfl^ Mar'OO
105 Aug'98

Sep.'9&
Jaa.'00

108
109

118 NoT'98
10794 Apr'OO
1094 Feb.'Ot

108 Apr'Orf

128'
' FebVoV

130 Mar'OO
964 Apr'OO
01 Jan '00

01 014

10 Mar'OO

664 Nov'99
644 Nov'99
6*96 flw«
834 834

Ifo.

45

le V
80

43

30
4

16
s"'W

63

S
560

Range
since
Jan. 1.

Low
19

Hiah
40

•t«*t ••••••

••••a ••••••
•••«• -•••

10194 tO>4
101 10394
1034 1094

iii'ii ii4«
119 113

reeeMno-"*
1034105
1004 1004
1004 119
1094 1194

Ha100
114
114 1184
1884 1374
188 1379S
112961184
1184 'i«H
h«n issued.''

1084 iievt

109 108

10694 10794

••••• •••%9t

ISO
04
01
86

••••It
190

|?«
014

694 10

684
779i

•Mo price Friday; these are latest bid and asked this week, t Due July * Due May. i Due AprU. I Bonds due January. T Due August. aThese are opUon salai.

OUTSIDE SECURITIES (Given at foot op 7 consecutive pages).—J5^JV.ffiS' £ MISGELUS,

7«
f84

t 8-i

73
1924

896
37
26
44
40
80

100

Mteeellaneoua. Par.
j Bid.

Ohateangay Ore4 Ir 68 '16

Ohes 4 O Grain Bl—Inc. •

4b.
Ohesebrongh Mfg Co. 100
Olafltn (HB)-l8tpref.l00
Sd preferred 100
Common—See St.Ex. list

OonBOUd Car Heating. 100
Oonsol Firew'ks-Com.lOO
Preferred 100

Oonsol Rubber Tire
Pref

Corbin Cabinet Lock. 100
CorbiniP. & F.) Co.... 251

Oramps' 8h 4 Uu Bldg.lOO
Diamond Match Co. ..100
Distill. Co. of America. .

.

Pre/
Bectrlc Boat
Preferred

nectric Vehicle
Preferred

Empire Steel
Preferred

rie 4 Western Trans. 50
Fidelity * Dep (Bait).. 50
General Carriage
General Chemical 100
Preferred 100

German Am Real Est.100
Gorham Mfg Co-Com.lOC
Preferred 100

Havana Commercial
Preferred

Heck-Jones-J Mlll-Pf.lOO
Ist 6b 1922 M4e

Her'g-Hall-Mar(asst p'd).
Preferred (asst p'd) 100

Hoboken Land 4 Imp't.
6s.....

Illinois Trans.
International Blevat.lOO
Intemat. Paper—See St'k
International Pov«er.-...
Intemat'l Pump—Com. •

.

Preferred
Internat Silver—See Stk.

Do do pref.
Do do bonds.

Iron Steamboat. 100
6s 1001 J4J

John B Stetson-Com.lOO
Preferred loO

Jonrneay 4 Bumham.lOO
Preferred 100

Kan C. Southern— S*-* Sto
Do pref.-See Sto
Do ts-SeeSto

Knlckerb'r Ice(Chio)-8e(
Lanston Monotype. ...20
Ltiwyers' Surety 100
Lawyers' Title Ins. . • . 100
L.)rillard (P)—Pref... 100
Madison Sq. Garden—100
2d 68 1919 M4N

Markeen riopper....,
MexNa Cousiiuct'D, pfd
Miab-PCarlat6s'43MA8

30
13 17
70 76
380 350
100 •*•••<

100

47>«
10
60
7H 9

38 88
200

Ask

1^^
60
97
36

110
120
18
61

"774
6
18

100
106

Bzob
20
814
67

Ezoh.
CI

i 09

45
05
1174

3

ck Ex
ck Ux
ckEx
dtEz
66
75

156
08

40
6^

11*4

91
78
1234
84

28
48
48
00
80
60
• • •

300
18
66

101
40

Miscellaneous. Par- Bid Ask

10

16"
80

90
list.

38
22
68
list.

66
100
4

' • •••#
116

• • •• I

SO
list,

list,

list.

List.
70
100

101
••••'

164
118

MluneapoilB Brew iBt. 78.
Mouongabela River Coal
Preferred , 50

MoBler Safe Co 100
Monongahela Water... 25
Nat Enamel'g 4 Stamping
Preferred

Nat'l Gramophone. • . . 100
Nutional Saw—Pref.. 100
National Salt
Preferred • , .

.

National Surety 100
National Tube See NY Stk
National Wall Paper. 100
N. B. Blec. Veh.TrauB. • .

.

N Y Loan 4 Imp IOC
N Y Biscuit 68 1911.M4S
New Jer Zinc 4 Iron. .100
N. Y. El.Veh. Transp.lOO
N icholson File Co 50
Otis Elevator—Com
Preferred

Peck, Stow 4 Wilcox..25
Pennsylvania Coal 50
Pitts Bess 4LB 60
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Compress ..100
Pneumatic QunCar'ge.lO
Pratt4 Whitn—Com..l00
Preferred 100

Procter 4 Gamble.... 100
Preferred 100
iBt 68—See Stock Bxoh

RoyBakPowpf ..,.,,••.
Rubber Goods Mfg
Preferred

Russell 4 Brwin 25
Safety Car Heat 4 Lt.lOO
Simmons H'rdw-Com.lOO
Preferred 100

Singer Mfg Co 100
Standard Oil of N J..100
Stand Und'rg'dCable.lOO
SlosB-Sheffleld, com. .,,,,.
Preferred

Southern Cotton Oil.. .50
StandardConpler.oom. , .

,

Preferred
Stat iBl R T 1st 6b'13A40
2d 58 1926 J4J

Stillw-Bieroe 4 Sm-V.lOO
Storage Power
Superior 4 Boston Cop'r^
8wUt4 Co 100
„ l»t 8b
SusqCoal 6s 1911. •..J4J
Teimessee Copper
Texas 4 Pacific Coal. 100

Ist 6b 1908 A40
Title Guar 4 Trust,.. 100
Trenton Pott^Com..lOO
Preferred loO

Trow Directory-New. 100
Dnltn Copper

109
1394
434

18
83
49
43
45
77
145
txch.
50
64

86
1134
125
1194

t 674
204

, 87
400

t 224

SO
844
160
18

^ 92
I

42
400
200
list^

924
SO4

f "JO

112
14
44
100
49
99
84
59
40
46
78«
166
list.

65
e«

110

186
13

30
to

23
844
46^
894
8494
161
194
24
10

405

230
140
626
645
189
97
6?

t 62
35
110
107
06
60
11

101^
105
116

72
11074
880

6
60
60
7

ISO
840
ISO

648
101
28
60
54
40
116

68
14
4

1014
107

1««
i4

400*
10

60
10

Mlacellaneous. Par.

Union Steel 4 Obaln.
Union Steel 4 Chain pref
Union Switch 4 Slgnal.50
Preferred 50

Union Typewr—Com.lOO
1st preferred 100
2d preferred 100

U. 8. Cast Iron Pipe
Preferred

Bid. Ask.

t 394 40
t 604 71
80 31
111 US
ISO ISi)

64 7«
464 47

MlaoellaneoU'o Par,

U 8 Envelope— Com.. 100
Pref. .100
68—See Stock Ex. llst^

U S Glass—Common. .100
Preferred 100

U.S. Pneu.Hor. Coll.—See
Va Coal Iron 4 Coke. 1 90
6s 1949 M&S

Westingh Air Brake. . .50
Worthing. Pump, pfd. 100

Banks.

Broken' Qu

N. Y^ CITY.
America* ••••

Am Exch..^.
Astor
Bowery*
Broadway....
Butch'B4Dr..
Central
Chase
Chatham .••.

Chemical
Citizens'
City
Colonial* . • •

.

Columbia*...
Commerce...
Continental

.

Corn Exch*..
Domes. Bxoh
Bast River..
11th Ward*.
Fifth Ave*.
Fifth
First
14th Street*.
Fourth
Gallatin
Gansevoort*.
Garfield
German Am*
German Bx*.
Germania*. .

.

Greenwich*..
Hamilton'
Hanover.

,

Hide 4 L'atb
Imp 4 Trad.
Irving
Leather Mfr

.

Liberty
Lincoln
Manhattan*

.

Market4 Ful
Mechanics'..
Mech 4 Tra*
Mercantile .

.

Meroh Bxoh.
Merchants'..
Metropolis*..

Bid. Ask.

otati on*.

ISO 175
1914 n»2
500 • * * • •

i85 .^00
242 350
66 96
176 185
HO
JOO no
1000 4100
147 162
i3SH t4194
i76
190
ti88 • •••f
136 146
345 360

• • BVl

40
150
ii400 « • •• '

J26
1400
145 165
17194 t
100
60 70
1700
130 • •••

i30 )60
135
165
145 • * •••

780 750
116 • •»

510 530
tl81 * • ••«

iiO 240
no • • • • »

776 826
i60 260
226 240
too 195
00 lOO
190 200
ISO ....1

170 176
416 440

Banks,

Brokers' Qu
Mt Morris*..
Mutual*
Nassau*
New Amst.*..
NewYork Co.
N Y Nat Ex..
New York....
19th Ward*..
Ninth
North Amer.
Oriental* • • •

.

Pacific*
Park
Peoples'* ....

Phemx
Plaza*
Pr )dBxoh*..
Kepubllc ....

Riverside*...
Seaboard ....

Second
Seventh
Shoe 4 Le'th
State*
State of NY'
13th Ward*..
23d Ward*...
Union.
Union Sq*....
West Side*..
Western
YorkvlUe*..

BR'KLYN.
Bedford*....
Broadway* .

.

Brooklyn* ...

8th Ward*...
5th Ave*....
First
Hamilton*...
Kings Co*....
Manofact'rs.
Mechanics*..
Mech 4 Tra*.
Merchants'.

.

Nassau
Nat City
North Side*..
People's* «..

Bid.

otatio

140
160
630
1600
116
2rtl94
100
8196
200
188
17996
t4;i
225
100
475
186
3134
210
295
550
180
103
475
188
115
100

210
375
39i94
210

215
880

104
876
1104
100
306
200
260
110
285
390
170
100

Ask.

180

310
190
t

106

108
> I • • •

ISO*

aso
no
05
107
350

• •

• • • • I

I • t • I

179
106

Banks. Bid.

Brokers' Qu otat<
Scherm'rh'n» 160
17th Ward*. 115
Sprague 200
26th Ward*.. 140
Union* 120
Wallabout*.. 106

Trust Cos.
N. Y. CITY.
Atlantic Tr.

.

105
Bankers' Tr.
Ctl.RltyB4T 276
Central Tr'st. 3086
City Trust... 930
Colonial . •••

Continental . t400
Farm Ln 4Tr 1375
Fifth Ave Tr 426
Guaranty Tr 000
Int'l.Bkg4Ti
Knick'rb'ck'r 300
Manhattan.. J65
.Mercantile .

.

800
Merchants'..

4^0
"

.Metropolitan
MortonTruBt *467
N Y L I 4 Tr 1400
N Y Sec 4 Tr TOO
North Amer. 160
Produce Ex. 116
Real Est Tr't 300
StandardTr't 210
State Trust.

.

435
Tr.Co.of Am. 808
Tr.CcofN.Y.
Union Trust. 1875
U 8 Mtg 4 Tr. 460
Unit. States.. 1576 1

Washington 296
BR'KLYN.
Brooklyn Tr. 410
Flatbush .... 160
Franklin 300
Hamilton J80
Eln«8Co.... 345
Llsl L ATr.ii5S
.Manutaot'rs 110
Nassau 1874
People's 326
Wllllamsb'gk 186

Atk.

146

115

SOS
400
300

*
350
370

* • • • •

142C
475
360
*••*!
••••••

460
• ••••
tisa

156

811
106
1415
SCO

• ••f
(•••t
• •••I
• ••ai
• •••f

80S

* Banks marked with an aatarlsk (*) are State banks. ( Purchaser also ^yi
aoorusd Int. t Price per share, i Sale at Stock Hxoh. or at auction this week
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Boston, Philadelphia and Baltlnnore Stock Exchanges—A Daily and Yearly Record.

SItare Prices - Not Per Oentum Prices.

taturday,
April 7.

840 845M
130 180^
•848 846
• 193
181^ 138
138H 140
185 18S
•34H 8BM
M8« 43H
183 133
88« 28H
•85^ 86
77« 78M
•18X 139^
97 87
60% 60%
•77« 77%
lOflH 306^
70»j 71
97 97
lOH lOM
88« 33H

17M 1'5' S-IB

69M 5994
76M 77H
i9H 40H
189< 1S9«

*93 94

98« 96>i
*29^ 80^
77^ 77>4

Monday,
April 9

34 »
I

843
193«
130M
138

I

'34«
•4a«
133
38
•35>i
78
•13X

7
346
119
213
193
131H
189
125
SOM
48H
183^
28M
36
78^4
J3«

60 eoT«
•77 77H
306M 206!4
70 709*
96« 96%

9M 10 l-l»
32 33 8-16
17 1-16 5-16
53!4 59
769< 76fi
39H 39>4

18H ItH

93^ 94

96« 9 3H
•89i< 30H
77« 77«
3H a^

813^314
114«116M
iiomioji
8« 8%

83$ 337
8»« 84>4

»780 765
SIX ai)<
Dl 61^
47 47M

• 103
49H 49H
48 48^
10 10

108 108
185 135
83 84
4% 4%

130M ISOPi
21X 81H
41» 44H

6m 61^
•Bid and

314«
108
110

333
8l«

760
3IH
50
40
102
47

317
115
110
8«

823
83

760
21>«
61
46

106
49H

Tuesday,
April 10

6% 7«
846 340
•118 la)
'842 815
191 193
1299^ 12996
»136 140
124 1 25
*34 35
•43 41
182^ 132^
27 >« 28>i

33H
78«
13i4
97
60^
77

36V<
78«
1391
97
5896
•76^ .

236^ 306^
70 7096
96M ««%

99< 9 13-1^

S\.H 32 9-'6
17 17 S-IB
58 68^
78« 76H
S9H 3991
18« 1896

93)< 93H

96 97
*i'i% 30M
77>6 77H
2M 3M

317
I089i
110

7J<
333
80

750

10 10
103 103

"8896 2*3^'

4H m
130^ 120%
21« 3m

47

aakedprloes

SIM
43>i

108
4696

317
11094
110

8
834
80

760
3'>%
514
49
106^
47H

Wednesday
April 11

696 e«
316 816
117X 119
813 842
190 193
188« 139V6
137M 138

•34 85
41 44
188 133
879< 28^
•3a)i 359<
7S>6 78i6
ViH I29i

6^!^ 60
•76^ 77
206^ 306H
6996 Q^H
96% 969i
9 1316

a
b

6694 5896
78 76
3996 39^
1896 18H

98 93

94^ 91H
29^

?6 77
8« 2«

9% 9J6
102H 102^
l'<4i6 135
2J94 23
494 494

180 120
31 81

45}t
•61H
no sale wa

817
109>4
110
7«

330
78

760
20>6
il
41

103
47
48V^
994

•108>6

31 7«
11194
111
7%

332
79
750
20%
61M
44
104«
4894
48>6

103

Thursday,
April 12

fl« 694
840 240
117^ 119

•343 845
187 190
12'494 12996
137 137>4

35 35
41^ 44M
132^ 132)^
2794 38
•85»» 26
79:4 79!.4
13 13
91 91
60M 61%
77H 77^6
206^ 2116^
69^6 69%
96M 969^

81 15-16 2V6
16 15-16 17

68>6 60
76J4 76%
39H 39>i
18>4 18M

21% 331^
4>6 i%

119 119
21 31H

•61V6
made.

93 93^

931^ 94
'38!^ 89H
•76 77
2« 2>6

'••••I ••••••
385
lll9i
lliii

794
318
81
750
ao«
51J6
46
105%
47?4

38)
10396
111
7«

317
78%

750
2)«
51)6
•14^6
103
47

Friday,
April 13

o
o
o

M

'102% 103
• 135

23!4 23<4
4)6 *H

119 119
30« 20)6

45 45
61 61
a3l 11-16 38 3

ACTIVE STOCKS.
H Indicates unlisted.

Railroad Mtockn.
American Railways (Phlla.)

Boston (k Albany (Boston).
Boston Blevated, 975 paid.. "
Boston & Lowell "
Boston & Maine • • • "
Chic. Burl. & Oulnoy "
Chlo. Juno. & un. Stock Yds. "
Preferred "

Choctaw Oklahoma & Oulf. . (PhUa.>.
Preferred "

FltchbuFK, pref.... (Boston).
Lehlffh Valley (Phlla.) .

Massachusetts Electric Cos. (Boston).
Preferred "

Mexican Central "
Northern Central (Bait. ) .

Northern Paolflo (Phlla.) .

Preferred "
Old Colony , (Boston).
Pennsylvania ,.... (Phlla.).
Philadelphia Traction "
Reading Company "
1st preferred "
2d preferred "

Cnlon Pacific (Boston).
Preferred "

Union Traction, $17)6 paid. (Phlla.).
United Ky & Bleo. Oo (Bait.) .

Preferred • "
West Bnd Street (Boston).

Mlscellaneoua 8tocka.
Araalga-nated Copper^ (Boston).
Amer.Agrical. Chemical.... "
Preferred "

American Alkali (Phlla.).
Preferred, $10 paid "

American Bell Telephone. . .
(Boston)

.

American Sugar Refining T. "
PreferredlT "

Asphalt Co of America (Phlla.)
Boston & Montana (Boston)
Butte & Boston "
Calumet & Hecla "
Cambria Steel, $4)6 paid ....(Phlla.)

.

Consolidated Gas (Bait.) .

Dominion Coal (Boston)

.

Brie Telephone "
Federal Steel "
Lehigh Coal & Navigation.. . (Phlla.) .

Marsden Cjt " .

New Bng. Cotton Yam, pref. (Boston),
New Bngland Telephone. ... "
Old Dominion Copper 1 "
Philadelphia E.ej.lT 3)6 paid (Phlla.),
United Gas Improvement I.. "
United States OU ..(Boston)
Welsbach Light IT (Phlla.)
Westlngh. Blectrio & Mfg. . . (Boston)
Preferred "
b 16 15-18 17 3-16 c 9 11-10 9 13-

5 paid
...100
...100
...100
...100
...100
...100
...100
... 50
...50
...100
... 50
...100
...100
...100
... 50
...100
...100
...100
... 50
... 50
... 50
... 50
... 50
...100
...100
... 50
... 60
... 50
... 50

...100

...100

...lOu

...50

... 50

...lUO
...100
...100
5 paid
... 25
... 10
... 25
... SO
...100
...100
...100
...100

50
...100
...100
...100
... 25

Sales
of the
Week.
Shares

6,260
56

300
3

206
5,072
890
SO

120
239
155

7,«44
100
67a
166
31

2,710
100
40

4,096
655

2,815
10,336
6,453
6,002
2,128
4,933
3,418

379

985

80
1,160

16

50
25
5

50
5C

71-1

64,867
6!6

33,508
217

2,657
42

2,034
1,607
1,035
8,072
7,677

32
1,435

47
21

3,475
7,295
2,782
636
10
45
2j

Range of Sales in 1900.

Lowest.

3
388
t95
241
187
119)4
131
123
31
40
110
2i%
15
75
109i
91
5096
73)4
J03
64)6
95
8)6

24 9-1

13
4494
7396
38)6
1596
34
92

Mar. 6
Mar. 16
Jan. 83
Jan. 19
Apr 1

.Jan. 10
Mar. 12
Jan. 2
Mar. 23
Feb. 7
Jan. 32
Jan. 11
Jan. 4
Jan. 2
Jan. 18
Apr. 12
Jan. 11
Jan. 11
Jan. 13
Jan. 1 -1

Jan. vf

Jan. 10
6Jan. 10
Jan. 10
Jan. 9
Jan. 8
Feb. 37
Jan. 8
Jan. 9
Jan. 5

81)6 Jan.
25 Feb.
75 Jan.
2 Mar.
)6Mar.

399 Mar.
95)6 Mar.

107 Mar.
7)6 Apr.

251 Jan.
43 Jan.

7,^0 Mar.
1996 Mar.
50 Mar.
40)6 Jan.
99H Jan.
4896 Apr.
43 Jan.
6)6 Mar.

100 Feb.
130 Mar.
1 1 Mar.
4)6 Apr.

Til" Apr.
1694 Mar.
40 Jan.
40 Jan.
6 1 Jan.

f $'in paid

Highest

2
28
23
8
7
7
9
8

12
18
2
7
9
5

16
2

IC
2

8
6
3

14
11
11
1

6
li
5

in

794 Apr. 10
346 Feb. 10
123 Mar. 28
345 Apr. B
30 2)6 Jan. 5
133)4 Apr. 8
142 Apr. a
127 Feb. 5
36 Apr. 18
45 Jan. 4
135 Feb. 34
29)4 Apr. 6
2l» Feb. 14
7994 Feb. 16
14)6 Mar. 19

100 Jan. 29
62)6 Apr. 4
77)6 Apr. I*
208 M»r. 8
71)i Apr. 5
99 Feb. •

10 9-16Apr. 5
33)4 Apr.
1794 Apr. 8
6096 Apr. 4
78 Apr. 4
4096 Mar. 31
19)6 Mar. 30
86 Jan. 8
V4)6 Mar. 9

97)6 Apr. 8
36 Jan. B
80)6 Mar. 31
3 Jan. 19
1)6 Jan.

349 Feb.
137% Jan.
118 Jan.

1 494 Feb.
330 Apr.
85)6 Apr.

770 Feb.
2 2)6 Feb.
60% Feb. 81
51 Mar. 81

133 Feb. S3
5794 Feb. 6
50)6 Feb. 87
13 Jan. 89

103)4 Mar. 87
140 Jan. 3
84% Apr. 4
6H Jan. 8

160)6 Jan. 11
25 Jan. 8
80 Mar. 87
45V4 Mar. SO
H6 Mar. 23

T Ex rights.

8
6
4

10
5
3
8

10
2

INACTIVE STOCKS
RAILROADS.—Price*

A.ti * Charlotte(Balt) 100
Bof & Maine pf.(Bost) IOC
Boiton&Prov. ' 100
Central Mass... " 100
Pref " 100

Oorn&Passam " 100
Oonn Rlvpr.... " 100
OoiUK)lTrPlttslf(PliU) 60
Pref T.. ....... " 50

aa Bonth & Fla.(Balt)100
Irt pref " 100
8d pref, " 100

a'rmant'n Pass(Phll) 50
HestonvMAT" 50
Pref 50

Hunt& Broad T " 50
Pref " 50

Inds Street " 100
KG Ft8&M..(Bo8t)100
Pref " 100

IilUIe 8ohnylk.(PhU) 50
Maine Central. (Bost)lOO
Mlnelilll&SH.(Pbll) 50
Neaqnehon'g V. " 60
North Penn... " 50
Pere Marqu'te.(Bost)lOO
Pref. " 100

Phil Oerm « N.(Pbll) 50
EysCoGeneralT " ....

UnlledNJ " 100
United Tr of P. " 60
Pref ' 50

West Bnd pref. (Bost) 50
WestJer&SS.(PhU) 50
WeatNT&Pa. " 50
Wis Cent, new. (Bost) 100
Pref " 100

Wor Nash & R. " 100
MI8CBLLANB0US.

AUonez Mlnlng(Bost) 25
]ner.0ement1(Phll) ..

Areadlan (Bost) 25
Arnold Mining. " 25
Atlantic Mln'g. '• 25
Baltic Mining.. " 25
Betk Steel (PhU) 60
Boiton Bleo Lt.(Bost)100
Cambria Iron. . (Phil) 50
Canton Co (Bait) 100
Oentea Mining. (Boat) 35
Central OU << 86
Con. Lake Sap. (PhU) 50
Pref ,..., " 60

0«fUght Prism. <• 60
DUm SUte St « 10
Domln Coalpf.(Bost)100
dlsonBl 111... " 100
neoCoof AmT.(Phll) 50
Pranklln Mln'g. (Bost) 35
Oeneral Bleot.. " 100
Pref " 100

aenHl ATito-M1[(PhU) 60
Ind-Bgyp Coml(Bo8i)100
IntBatH&SM " 10
UeBojaleT.... << 85
lfannfacBQb..(PhU) 60

I'ref " 60
MarylandBrew.(BaIt)100
Preferred... " lOO

M«rgenthaIer..(Bost)100
Mer Telephone " 10
MewEngGaACT " ....

April
189
160
300
18
64)6

160)4
277
26)4

Bid.

60
96)6
70

148
47
78)6

17
70
58

160
69

105
85
69
162

2)4
270
61%

118
63
7%
18H
61

125

2X
9)6

33)6
8

26
83)6
1794

173
44

38
17)6
as
8

21
494

116
306
1196
16)«

135
137

1
11

A^88

24
194

17)4

ARk.

12.

165

18
65

98

50

19
76

165"

54

25)6
60

796
19
52

130

3)6

84
3)6

28
23)4

175

'dm
23)4
18

116
308

16
135)6
13S

I'S

89)4

8l«
199

«
IS

STOCKS BONDS

10
86
25
85
10
50
50
50

35
5
6

25

"lO
2e
28
85
50
35
28
88
25
1

MISCBLL.—Concluded.
NewHavI& S.(PhU) 5
NoAm a Dred«(Bost)
Old Col Mining. "
Osceola Mining. "
Palmetto Co.... (PhU)
Parrott SU&Cop(Bost)
Penn BlecVeh. (PhU)
Pref "

Pennsyl Salt... "
Pennsyl Steelir. " ....

PrefT " 100
Qulnoy Mining. (Bost) 35
Rhode IslMln.. (Bost)
Santa Ysabel G "
Su8queI&Sir..(PhU)
Tamarack Min.(Bost)
Telep Tel &C.. (Phil)
Tidewater St. . . "
Torrington "A"(Bost)
Pref "

UnCopL&M'g "
UnBiLtPcwpf (Bait)
DnPowi Trans (PhU)
Un Shoe Mach..(Bost)

us Mining.... "
U8Pnor8eCol.(PhU)
Utah Mining.. (Bost)4-85
Warwick! & 8. (PhU) 10
Welsbach Oomt " 100
PrefH " 100

Westm rel Coal " 50
WiDOna Mlnlng(Bost) 35
Wolverine Min. " 25

Bonds— Boston.
AmBeilTel4s..l908 J&J
AT&S Fgeng 4s.'95 A&O
Adjustment g 4s.. 1995

Boston Term'l 3)6s. .1947
Bos Un Gas 1st 5b. '39 J&J
2dM5s 1939 J&J

Bur& Mo Rlv ex'pt 6s.J&J
Non-exempt 68. '18 J&J
Plain 4s 1910 J&J

Ch Bur 4 Q 48.1922 F&A
lowaDiv 48.1919 A&O

Chicago Juno 58.1915 J&J
Ch & No M gu 5s. '31 M&N
Chi &W M gen 5s.'21 J&D
Con. of Verm't Ss. ' 1 3 J&J
Curr't Rlv Ist 58.'27 A&O
D G R &W Ist 4s.'46 A&O
Domln Coal lst68.'13M&S
Bast'n 1st M 6s g.'06 M&8
Fr Blk&M V Ist 6s '33 end
Unst'p'd 1st 68.'33 A&O

lUln Steel oonv Ss.'lO J&J
Debenture 58.1913A&0

K C C& S Ist 58 g.'25 A&O
KCFt8&Qlst78.'08J&D
K C F 8&Mcon 6s.'28M&N
K CM & B Ist 4s..'34 M&S
Income Ss

K C& M By&B 58.'29 A&O
K C St Jo & C B 7s.'07 J&J
LRook&FSl8t7s.'05J&d
LB&StLlst5s 1939....

(j'en4s 1943., M&S
Mar H & Ont 68...'25 A&O
Mex Cent 4b g. .1911 J&J

1st con tno 3s g non-oum
2d con inc 3s non-onm..

4

8)6

»?«
70
1

47

136
6
I

3%
190

496
14
28
88
3

31
85
83)6
84H
11
H

83>4
9H

15
65

"4)6
4094

jioox
84

|ll4
6 80
i 47)6
3133
(108
ilQO
{101)6
6103

90
99)6
85
98
93)6

i

i

i.
ni6)6
« 136)6
{136)6
i 99
i 99
{ 98
nis
ao9
i 97
03

il02
ill8
i

I • • • • I

«

« 1*18)4

i 79
27)6
13

Ask.

4
4

70)6

47)6

188
5)6
1)6

193"

29
29
3)4

36

3 a'

25
11)6

34"

5
41)6

01
101
85
115
88
50

106
111
98
100
88

94
noH

139)6
* • vet

100)4
••••••
U4>4
LIO
97)6
64

ISO
105

80
89
14)6

BONDS
Boston—Concluded.

NawBagoongen5s*45J&J
N B CotYarn 58 1939F&A
NEGas&C Ist 5s.. 1937
New Bng Tele 6s.'99 A&O
68 1907 A&O

N Y&NBngl8t7s.'05J&J
Ist mort 68.. ..1905 J&J

Rutland Ist 6s.. '02 M&N
Torrington Ist Ss 1918...
West Bnd St Ss. .'02 M&N
4)68 1914M&S
Deb 48 1910 M&N

Bonds—Baltimore.
Anacostia & Pot 5b
Atl & Ch Ist 78.1907 J&J
AtlG-Llghtl8t5sl917J&D
Atl Coast L ctfs Ss . .J&D
Bait Belt Ist 5S.1990M&N
BaltCPa8lst58.1911M&N
Bait Fundg 58.1916 M&N
Exchange 3)6s.l930J&J

Balt&Plgt6smll911A&0
Ist 68 tunnel 1911..J&J

Bal Trac Ist 58.1929M&N
Ext & Imp 68.1901M&S
NoBaltDIv 5S.1942J&D
Conv'rtlble5sl906M&N

Central Ry 68...1913 J&J
ConBol58....1932M&N
B2rt & Imp 5S.1932M&8

Chas City Rylst Ss '23J&J
Chas RyG & BI 5s '99 M&S
CharlC&A ext58.1910J&J
Chesap Gas 6g. .1900 J&D
CIty&Sub l8t58.1922J&D
City&Sub(Wa8h)lst5i'48
Col&Qrnv l8t5-6. 1 9 17J&J
Consol Gas 68. .1910 J&D
5s 1930 J&D

Ga &Alal8tpfSsl945A&0
GaCar&Nl8l5sg.l929J&J
GeorglaPl8t5-6B 1922J&J
GaSo&Flal8t58.1945J&J
KnoxvTrac IstSs '28A&O
Lake R Bl l8tgu58'42M&S
Maryland Brewing 68 .

MetSt(Wa8h)l8t58'25FA
New Orl Gas 1st 58...Var
NewpN&OPl8t58'38M&N
Norfolk St 1st 58 '44. J&J
NorthCent 4)6s.l925A&0
6s 1900 A&O
6s gold 1900. J&J
6s 1904 J&J
Series A Ss 1926....J&J
Series B 68 1926....J&J

Pitt Un Trac 58.1997 J&J
PotomVal l8t5a.l941J&J
8ecAvTn(Pitts)58'34J&D
Sav Fla & West 5s '34A&0
Seab & Roan Ss.l926 J&J
OaBiL.&Pl8t4)6i'29M&N
UnBr& Bl l8t4B'49.M&S
Income 48 1949....J&D

Vlrg Mid 1st 68.1906 M&S
2d series 6s. .1911 M&S
3d series 6s.. 1916 M&S
4th ser 3-4-58.1921M&S
Sth series 58.1926 M&S

Va (State) Ss new.'32J&J
Fnnd debt2-38. 1991J&.T

Bid. Ask.

i

il08)6 10894
S 69 69H
i 99 100
no3
«115 • *««l

ail
ao4 105

5103
nii)6
no7

-!•••«

118 • ••••

106)6
>••••« t •••

118
183
118

p f • t*

' • • t • •

• •••«
119

117)6

10494
96
107
103
116)4

115)6
109)6

10296
188

101
116

• «t

103
109)6
113

110
119
119
114
99)6

109

98

117)6
106)4

116)6

103%

iii9i

76)4
134

104

115
101

9794
74%

119
106
111)6
91)6
91

108)6
91
97%
76

I • • • • t

BONDS
Bal tlmore—Conclu'd.

West N C con 6s. 1914 J&J
We8tVaC&Plst6g.'llJ&J
WU & Weld 5s. . 1935 J&.1
Bonds— Phlladelpbia
AlleVyBext78l910A&0
Asphalt Co Ss tr ctfs
AtlClty lst5flg..'19 M&^
BaUs Ter Ist 58.1926 J&D
Berg&E Brew 1 8t68'2 1 J&J
B Boro Gas Ist Ss.'SSM*.-
Cambria Iron 68.1917 J&J
Che8&DCanlst5s.'16J&,
ChooOk&G gen 5s'19J&J
Clt'8'StRy(Ind)con Ss.'Si

Colum St Rylst con 58.'3i

ConTraoot NJ lst5s..'3;
Del & B Bk l8t 78.'05 F&A
East&A IstM 58.'20 M&^
Edison Bleo Ss stk tr ctfs
Blec& Peop's Tr stk tr ctfh

BIm&Wllm Istes.'lO J&J
Income 58....2862 A&O

Bq ni Gas-L lstgS8.192f
Hestonv M & F con 5s.'24
H& B Top con 53.'25 A tC
Indianapolis Ry 48. .1936
K C Sub B 1st 68..'20 J&I
Lehigh Nav 4)68..' 14 Q-J
RR48g 1914 Q-B
Gen M 4)68 g.. 1924 0-1

Leh VC'l l8t5sg.'33J&J
Leh Val ezt 48. .1948 J&L
2d 78 1910 M&j
Consol 6s 1923 J&D
Annuity 6s J&D

New'kConGas58'48J&D
Newark Pass con 5s.l93C
NYPhU&Norlstla '39J&J
Income 48. . .1039 M&N

No Penn Ist 48..'36 M&N
GenM7s 1903J&J

Penn gen 68 r... 1910 Vai
Consol 6s c... 1905 Vai
Consol 5s r.... 1919 Vai

Penn & Md 8teel con 68..
Pa & N Y Can 78..'06 J&D
Cons Ss 1939 A&O
Cons 4s 1939 A&O

Penn Steel l8t5s.'17 M&N
People's Tr tr certs 48.'48

PhUa Bleo gold trust ctfs
Trust certfs 4s

Ph&Br genM 6g.'20 A&O
Gen M 4s g.. 1920 A&O

Ph & Read 2cl 58.'33 A&O
Consol M 78. . 1911 J&E
Con M68g...l911 J4D
Ext Imp M4s g.'47 A&C
Con M of '82 4s.'37 J&J
Terminal 5s g.l941 Q-F
PWU& Bait 48.1917 A&O
Collat trust 4s. 1921 J&J

Pitts C&StL 78.1900 F&A
Bead Co gen 4s, 1997 J&J
Rochester By con 6s.l930
SchRESIdelstSs g'35Jc8D
Scran Trac Ist Bs '32M&N
Union Term'l Ist 5s.F&A
United N J 4s.. 1944 M&S
UnTracPltts gen5i'97J&J
lAud Interest.
Prion lnoiti<1«ii o»-«r(1n«

HA. Aek

118)6
118
116

127)6
78>4

113)6

106

105)6

109
118
112
110
99)4
18J

118)6

104)4
101)4
118
127)6
118)6
127)6
10394

ibs"
80
115
118

116

130

107
99J4
04)4

107
136)6
131
133)4

108
128)6

109)6
101%
8696

118
• • • ft

• • •

113
t»l-50
nouno

119«

130«

96
108

100

130

99)6

108X
• ••ft
• ••••

• • ••••

108)6
• •••

• • ••••

104)6

>*B«II
.OttI

130)6
• ••«

••••••
110

• •••»

••••

89IX

• •••••

• *e*t«

•••itfl

Pftld,
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RAILROAD EARNINGS.

oor, T?^
following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

^^i,,r^Lv^ • ? .^ ^^^ columns of figures give the gross earnings for the latest week or month, and the last twocolumns the earnings for the period from January 1 to and including such latest week or month.
1 ne returns of the street railways are brought together separately on a subsequent page

Roads.

Adirondack
Ala. 6t. South..
Ala. Midland...
Ala.N.O.&Tex.
N.O.&N.E...
Ala.&Vicksb.
Vicks.Sh.&P.

Allegheny Val..
Ann Arbor
Ark. Midland...
Atch.T.&S.Fe.
Atlanta& Char.
Atl. Knox.&No.
Atlanta* W. P..
At.Vald'8ta &W
Austin AN'west
Bait. &Ohlo....
Bal.&O. Sou'w.
Bath&Ham'nds
Brunsw'k&Wst
Buff.R'ch.&Pltt
Buffalo & Susq.
Bur.C.Rap.&N.
Canadian Pac.
Cedar Rapids
Garner& N'w.

Cent, ofGeorgia
Central N. E....
Central of N. J.
Central Pacifle.
Charlest'n&Sav
Chattan'ga So..
Ches. &Ohio....
Chic. Bur. &Q..
Chic.& East. lU.
Chic. Qt. West'n
Chio.Ind.&L...
Chio.Mil.&St.P.
Chio.& N'thw'n.
Chic.Peo.&8t.L
8t.L.C.&St.P.

Ohio. R'kl. &P.
Chio.8t.P.M.&0
Ohio.Ter.Tr.RR
Ohoc.Ok.&Guli
Cin.N.O.&T.P.
Cin.Ports.&Vir.
C1.0.Ch.&St.L.
Peo. & East'n.

Cl.Lor.&^Vheel.
Col. Midland....
Colorado & 8o.

.

Col.New.& Lau.
Col. Sand'y&H.
Cornwall ALeb,
Cumb'l'dVaUev
Deny. & Rio Gr..
Det.&Mackinac
DuluthS.S.&Atl
E.8t. L. &Car..
ElginJol.&East
Erie
Eureka Springe
Ev'ns.&Ind'plis

Latest Gross Earnings.

Week or Mo

January ..

IstwkApr.
February

.

Pao. .Tuno.
4thwk Mar
AtbwfeMar
4thwk Mar
February .

IstwkApr.
February

.

February

.

January ..

March
February

.

March
February

.

March
IstwkApr.
February

.

February .

IstwkApr.
February .

4thwk Mar
I stwkApr

Current
Tear.

February .

IstwkApr.
February

.

February .

February

.

February .

4thwk Mar
IstwkApr.
February

.

IstwkApr.
IstwkApr.
IstwkApr.
IstwkApr.
February

.

I March. .

.

February

.

February

.

istwkApr.
March
4thwk Mar
March
4thwkMar
March
1 stwkApr.
March
4thwk Mar
February

.

IstwkApr.
February .

February

.

IstwkApr.
February

.

4thwkMar
February

.

March
February

.

December.
IstwkApr.

15,214
42,025
84,271

71,000
25,000
27,000

243,790
26,641
8,009

3,517,989
217,885
33.8(59
63,777
19.672
11.314

3.014,271
127,556

1,815
55,755

105,727
45.474

140,411
608,000

Previous
Tear.

Evansv. & T. B. IstwkApr
Plnd.Ft."W.&W. March.
Fla.Cent.&Pen. SdwkMar.
Ft. W. &Den.C 4thwk Mar
Ft.W.&RioGr.. IstwkApr.
Gads. &Att.U.. March
Georgia RR IstwkApr
Georgia & Ala. . 4thwk Mar
Geo. 80. & Fla.. March..
GUa Val. G & N. January .

Gr.Tr'nkSyst'm 4thwk Mar
Chic. & Gr. Tr. 4th wkDec
Det.G H. &M. 3dwk Mar

GreatNorth'n—
8t.P.M.&M.. March.. ..
East of Minn. March
Montana Cent March
Tot. system. March

G*lfB'mnt&K.C 4thwk Mar
Gulf & Inter-S.. March..
Hocking Valley istwkApr.
Hous.&Tex.Cen February
Illinois Central. March
Ind.Deo. &We8t December.
Ind. m.&Iowa. February
In.& Gt. N'rth'n

: 4thwk Mar
tinteroo. (Mex.) i Wb Mar.24
Iowa Central. . . 1 srwkApr
Iron Railway. . . March.
Kanaw'a&Micb iHtwkApr
K.C. F. Sc'tt&M.

j
4 thwk Mar

K.C.Mem.& Bir.i4thwkMar
Kan. C.N. W.
Kan. City & Cm.
Kan.C.Sub.Belt
L. Erie & West.
Lehigh «& nud..
Lehigh Val. RR.
Leh. V.Coal Co.
Lex'gton<& East

March
4thwkMar
Nov'mber.
4th wkJan
March
February

.

February .

February

.

2,8*3
104.569
43.428

1.089,955
1,169,715

76,629
2,983

231,706
3,387,365

81.680
127,429
82,187

800,105
3,104,002

136,271

1,712,473
671,055
22,679

*120.000
169,772
32,113

537,143
204,401
38,990

196,450
87,245
18,870
18.685
22,922
68,823

171,600
70,076
74,975
13,400

158,018
2,582,586

5,779
6,413

25,701
7,335

50,157
27,833
12.782
1,268

28,213
31,338

108,633
28,990

676.521
122,108
18.912

16.34»
32.936
59,799

58,000
26,000
24,000

186,621
28,685
7,749

2,959,739
177,748
30,543
45,031
8,125
9,098

2,499,710
129,852

1,631
49,046
81,664
48,932

121,502
•21,000

Jan. 1 to Latest Date.

Current
Tear.

2.012,524
292,263
165,902

2,470,689
4,476

15,765
80,902

296,159
2,848,381

56,247
93,456

100,062
80,700
37,706
6,992

14.95B
157,563
46,226
30,554
9,704

46.638
135.301
40,664

1,687,074
1,195,537

22.041

2,916
101.430
44,704

867,693
1,047.977

63,135
2,122

231,637
3,026,776

80,957
114,882
63,958

707,141
2,691,421

100,009

1,501,557
710,618
22,246
'90,013
151,261
24,710

397,374
153,595
30,443
97,949
73,281
14,672
11,430
13,475
53.741

170,200
55,846
64,269
8,188

157,332
2,214,629

4,727
6.525

23,467
7,890

49,832
27,074
11,486

628
31,473
31,308
80,530
29,035

595,272
138,227
16,581

1.532,828
166,503
175,127

1,874,458
6,743

15,214
568,087
177,459

517,411
223,333
18:i.l92
508,29
435,089
17,911

7,196,654
217,888
96.851

127,895
54.217
23,595

8,558,723
1,839,973

3,580
114,871

1,244,855
108,091

1,139.920
6,994,159

6,915
1,800,191

97.346
2,393,374
2,434,975
151,067
22,868

3,257,875
6,897,608
1,424,828
1,755,480
1.038,651

10,306,479
6,095,826

410,932

3,535,009
1,462,380
315,167
*446,342
1,267,049

84.641
3.948,140
610,605
531,806
578,744

1,043,736
35,163

Previous
Tear.

55,054
242,654

2,442,207
52,137
84,094

104,189
83.720
35,674
4,337

11.119
129,811
39,522
23,080
6.108

49.294
95,861
43,239

1,283,339
1,400,939

13,416

50.644
143,253

2,497,108
133,482
565,420
26,957

501,026
5,511,296

67,618
85,985

367,249
24.716

581,986
348.620
101,249

3.151
487,127
363,999
319,317
28,990

5,238.745
3,863,755
184,586

5,020,718
685,599
529,200

6,235,512
65.592
39,593

1,130,377
630,347

8,395,175
609,905
187,998
961,241
960,400
579,084
20,156

203,917
1,332,874
433,906
94,263
60,12!^

489,859
361,251
117,369

3,889.622
2,867,769

47,923

16.348
475,995
126.770

386.042
184,229
172.805
410,785
416,307
18,622

6,188,062
177,748
83.625
97,714
19,336
21.163

6,556,207
1,682.030

3,495
97.930

968,715
102 540

1,095.337
6,248,621

5,552
1,585.475

96.247
1,960,256
2,186,322
120.274
14,393

2,939,524
6,220,228
1,242,573
1,544,609
816,834

9,365.099
5,521,020

283,113

3,041,404
1,534,427
302,747
*371,993
1,050,030

63,838
3,216,688
435.778
432,148
337,082
882,347
27,803

Roads.
Latest Qross Earnings. Jan. 1 to Latest Date,

Weekor Mo

LonglslandRR. March.
Long Is. System March.
Los Ang. Term, i March.
Louls^Ev.&St.L IstwkApr.
Lou. H. <fe St. L
Louis. &Nashv.
Macon & Birm..
Manistique
Mexican Cent

4thwk Mar
IstwkApr.
March
March
IstwkApr.

Current Previous Current
Tear Tear. Tear.

Mexicanlnter'l. February
JMex. National.
Mex. Northern.
IMexicanRy...
Mexican So
Midland Term'l
Minne'p.&St.L.
M.8t.P.&S.St.M
VIo.Kan.&Tex.
Mo.Pao.&Ir'nM
Central Br'oh.
Total

Mob.Jac.&K.C.
Mobile* Ohio..
Mont.&Mex G'f
Nash.Ch.&StL.
Nevada Central
N.Y.C.&H.R..
N. Y. Ont. & W.

.

N. Y. Susq. & W.
Norfolk* West.
North'n Central
North'n Pacific.
Ohio River
Oreg.8h.Line...
Pac. Coast Co..
Pacific Mail
Pennsylvania.

.

Pere Marquette! 4thwk Mar
Peo. Deo. & Ev. IstwkApr.

IstwkApr.
Januar.7 .

.

WkMar2t.
2i1wkMar.
December.
IstwkApr.
IstwkApr.
IstwkApr.
IstwkApr.
IstwkApr.
iRtwkApr.
March
March
March
March
February .

March
IstwkApr.
February

.

IstwkApr.
February

.

4thwk Mar
IstwkApr.
February

.

February

.

January ..

February

29.307
116,045

2,248,104
103,405
447,790
17,418

442,101
4,704,464

57.469
87.843

324,452
22,993

556,476
355,246
120,039

1,897
459,312
299,749
222,751
29,035

4.910,582
3,650,303
175,365

3,958,395
533,845
488,654

4,980,894
62,316

715,374
553.087

7,018,379
550,400
161,689
910.357
912.000
531,993
12,842

155,058
1,123,418
364,056
73,812
55,754

483.156
274,429
122,646

2,990,311
3,037,269

29.105

Phila. & Erie. .
.

'
February

Phila. & Read.. February .

Coal & Ir. Co. February .

Tot.both Co's. February .

Phil. Wilm. &B. February .

Pitts.C.C.&St.L February .

Pitts.Bes.&L.E. IstwkApr
Pitt. Ch.&Y'ny. January..
Pitts.Lisb &Wn March
Pitts. Sha.&No. January ..

Pitts. «feWest'n.. 4thwk Mar
Pitts.Cl.&Tol. 4thwkMar
Pitts. Pa. & P. 4thwk Mar
Total system . 4thwk Mar

Rich.Fr'ksb&P. February .

Bio Grande Jet. January .

.

Rio Grande So.. IstwkApr.
Rio Gr'de West. IstwkApr.
St. Jos. & Gr. I. ithwkMar
8t.L.Ken'et&So March
St.L.Van.&T.H. February .

St.L.&8anFran. IstwkApr.
St. L. Southwest IstwkApr.
St.Paul&Dul... March
San.Ant. &A.P. February.
SanFran.& N. P. March
S.FePres.&Ph. 3dwk Mar.
8av.Fla.&West. February .

Sher.Shrev.&So 4thwkMar
SU. Sprs. O. & Q. February .

So. Haven& E . . March
So. Miss. & Ark. February .

So. Pacific Co. 6. February.
Cent. Pacific. February .

Gal.Har.&S.A February .

Louis'a. West. I

February .

Morgan'sL&Ti February .

N.Y.T. & Mex.
I

February

.

Tex.& N Orl.. February .

So.Pao. of Cal. February .

So. P'c.of Ariz, i February .

8o.Pac.ofN..VI February .|

Southern Ry.... IstwkApr.
StonyOl.&C.Mt February.
Terre H. & Ind. . February .

j

TerreH. &Peor. February .

'

Texas Central. . 4thwk Mar!
Texas* Pacific. IstwkApr.

j

Tex.S.V.& N.W. March •

Tol.&OhioCent. IstwkApr.
ToLP.&West... 4thwkMar
ToLSt.L.&K.C. IstwkApr.
UnionPao. RR.. February

.

Wabash IstwkApr.
W J'rsey&Sea'e February

.

W.V.Cen &Pltt. December.
Western of Ala.. '

February .

West.N.Y. & Pa. tthwk Mar
Wheel. & L. Erie IstwkApr.
Clev.C.&8o.. IstwkApr.

271.429
276,880
10,589
35,377
18,774

501,490
8,873
9,455

334.123
426,882
155.647
60,207
94,800
17,620
62,553
52,058

101,416
203,409
499,000
27,000

526,000
11,969

e509,993
123,917
581,035

3,432
4,340,593

74,166
188,469
245.077
552,279
850,987
23,526

558,375
327,504
408.992

6,153,334
232,446
16.81»

328,606
1,811,71c
1,696,294
3,508,001
764.616

1,522,744
30,738
16,318
5,047

44.005
6S,648
42,147
13,760

124,555
72,053
35,838
9.660

62,700
42,596
8,167

146,739
127,059
105,000
138,179
133,559
57,265
18,426

407,243
10,668
21,459
2,743

12,090

286,452
291,991

6,192
30,689
15,302

444,8051
6,264
8,042

267,936
363,890!
121,496
83,618
91,500
16,166
40,276
48,642
79,020

179,300
444,000
15.00C

459,000
5,975

e401,800
104,599
507,633

1.673
4,099,868

76,226
163,695
220,153
404,679
78i{,562
22,294

481,770
352,521
346,666

4,568.834
192.386
13,896

247.267
1.500,663
2,042,618
3,543,281
625,216

1,233,301
13,438
8,631
4,338

53,767
23,120
12,008
93.895
57,220
25,262
7,939

53,200
32,112
7,503

120,680
121,581
99,800

136,478
107,457
59,087
17,845

293,016
9,389

22.548
2,074
6,623

4,644,6S5!3,933,879
1,169,715 1,047,977
461,764
113,145
533.695
20,559

163 224
.344,801
342,256
157,014
562,221

965
131,068
37,539
5,436!

130,274
8,300'

45,24 J
[

33,582
35,837

399,662
106,251
484,182
17,871

137,844
1,044,373
272,239
153,030
499,874

8l>4
102,686
29,345
4,075

120,417'
4,740

30,092
22,265
34,415

1,547,193 1,266,968
310,354 244,791
164,644
110,220
67,496i
87,200

Total
Wisconsin Cent,
Wrightsv.&T'n.

istwkApr.
1 StwkApr.

[

January

37,896
14,350
52,2 16

100,723
15,128

Yazoo&Mias. V. March 38^,520
York Southern.. February .

j
5,923

1

126,144
92,355
52,187
93.600
26.405
13,955
40,360
95,113
7,694

408,732
4,232

$
727,625
741,411
27,172

501,052
148,832

7,433,841
20.597
26,966

4,720.395
860,973

2,073,340
60,207

1,082,900
171,226
632,908
666,434

1,190,434
3,082,199
7,483,032
316,518

7,799,550
28,315

61,530,134
329,652

1,697,109
6,368

12.601,282
1.164,312
414.715

3,671,999
1,209,415
6,328,640
301,598

1,203,305
720,840
408,992

12,577,606
1,771,751
254,761
718,818

4,108,754
3,921,456
8,030.210
1,627,756
3,170,882
353,881
16,318
13,977
44,005
447,089
265,320
68,559

832,552
150,670
35,838

133,681
1,107,120
313,888
23,900

298,535
2,054,700
1,529,129
358,607
287,202
174,781
237,032
807,048
101.901
41,633
7.668

22,590
9.521.823
2,434,975
981,424
233,554

1,086,929
41,108

325,296
2,695,628
707,813
346,346,

8,563,5581
2,0641

269,387
79,9621
85,881

2,316.1751
28,080

603,701
267,157
482,277

3,258,291
4,188,350
344,4541

1,295,539
140,160
791,791
518,970
210,712
725,272i

1,260,324
15,128

1,311,056
11,709

I

I

Previout
Tear.

9
708,976
722,089
21,799

409,058
128,086

6,0yi.973
16,009
21,784

3,902,289
748,208

1,774,142
83,613

1,079,700
153,557
435,393
632,467
877,896

2,904,863
6,629,727
284.528

6,914,255
12,938^

e 1,097,479
311,353

1,432,488
3,119

11,267.592
1,100.800 -

363,996
2,909,951
963,515

5,351,917
237,391

1,003,407
684,916
346.666

9,881,005
1,595,482
200,204
523,402

3.365,317
4,314.969
7,680,286
1,356,056
2,660,301
225,135

8,531
11.890

395.177
217,422
79,356

698,808
119,716
25,262

115.024
785.225
289,933
20,951

267,289
1,858,591
1,45 !!,711
372,247
245,952
176,864
193.778
603,669
81,892
47,333
5,836

14.373
8,325,009
2,186,322
835,544
246,795

1,121,677
36,623

303,858
2,181,700
539.457
306.162

7,275,455
1,593

217,807
60,454
74,499

2,103,661
14,640

438.579
235,825
479,150

2,743,326
3,645,829
274,854

1,151,638
109,397
759,426
376,645
174,400
551,045

1,192,483
7,694

1,172,918
9,378

t Mexican currency.
Figures for Feb. and March are for the railroad onlvIncludes Chesapeake & Ohio So'western, Ohio VallevDoes not Include the Austin & Northwestern, the San Anionio <s Aransae Results on Montgomery Division are included in 1900,tut not f^r 1899

......... .r,« .„..,«.,. iH,;..,^ .,r ..n,<^ .„«.„,„„»., ^i, ,. - ., • § Covcrs Tcsults of llues dirpctly oporatcd oast of PittsbuTg

b Does TotVii^Tude the An^tin ^ :^.^w?'*°'^'°.Y'^^i*^y ^^^ Chicago and Texas for both years. Results on Yazoo feranoh excluded in 1899
e Results on Mnn^.*^«t"^i^!?Hf5„^*!.^^ tJ^« San Antouio & Aransas Pass or Houston & Texas Central system.
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Latest Glross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the first week of April our preliminary state-
ment covers 48 roads and shows 13-95 per cent increase in the
aggregate over the same week last year.

ls< week of April. 1900.

9
42.025

1899. Increase. Decrease.

Alabama Gt. Southern. .

.

9
32,936 9,089

9

Ann Arbor 26 6*1 28,685
129,852

2,044
2,296Bait. <Sc Ohio Southwest.. 127,556

Bnflalo Koch. & P Itlsb'R. 105,727 81.«64 24,063
Canadian Paolflo 608,000 521 000 87.000
Central of Georgia 104.569 101.430 3,139
ChesaDeafee & Ohio 231,706 231,637 69
Oh o«eo A Rftst. Illinois. 8 '.690 80,957 723
Ohio. Great Western 127,429 114,S82 12.547
Chic. iDd'pUa «fe Louisv.. 82.137 63.958 18,179
Chlcaero Mllw. & St. Paul 800,105 707,141 92,964
Ohio. Term. Transfer 22,674 22.246 433
Clev. Lorain & Wlieel'jt.. 38,990 30.443 8,547
Ool. Sandusky <fe Hook'g. 18,685 11.430 7,255
Denver* Rio Grande... 171,600 170,200 1,400
EvansT. & Indianapolis. 6,413 6,525 112
Evansv. & Terre Haute.

.

25,701 23,467 2 234
Ft. Worth & Rio Grande. 12.782 11,486 1,296
Oeortrla 28,213 31,473 3,260
Hoohlnc; Vallev.. 80,902 55 054 25 848
Iowa o«ntral. ............ 37,706 35.674 2,032
Kanawha & Mlchlsran... 14.956 11,119 3.837
Louisv. Evans. <fc St. L.. 35,3 77 30.689 4,688
LoDlBV. <te NashvUle 501,490 444.801 56,685
Mexican Central......... 334,123 267,936

121,495
66,187

Mexican National........ 155.647 34,152
wrinneapolls & St. Louis. 52,058 48,642 3,416
Mlnn.St.P. &S. Ste.M.. 104,416 79.020 25,396
Mo. Kansas & Texas 203,409 179,300 24,109
Mo. Paoltio, Iron Mt 499,000 444,000 55,000
Central Branch 27,000 15,000 12,000

N Y. Ontario & Western 74,lfi6 76,226 2,060
Worfolk <fe Western 245,077 220.153 24,924
Ohio River 23,526 22.294 1.232
Peoria Deo. & Evansv... 16,818 13.896 2,922
Plttsb. Bess. & L. Erie.., 30.738 13,438 17.300
Rio Grande Southern.... 9,660 7.939 1,721
Klo Grande Western 62,700 53.200 9,500
8t. Louis <te San Fran 127,069 121,581 5.478
8t. Louis Southwestern.. 105.000 99,300 5.700
Bouthern Railway 562.221 499,874 62 347
Texas & Pacltlo 130.274 120,417 9.857
Toledo & Ohio Central... 45.243 30,092 15,151
Tol. St. L. & Kan. City.. 35,837 34,415 1,422
Wabash 310.354

37,896
244791
26,405

65,563
11,491Wheellne <& Lake Erie...

Olevel'd Canton & So.. 14 350 13,955 395
Wisconsin Central...^.. 100 723

6,640,364

95 113

5"327,235

5,610

Total (48 roads) 822,901 9,772
Net Increase (13-95 ;.o.) 813,129

For the fourth week of March our final statement covers
•75 roads, and shows 15-21 per cent increase in the aggregate

over the same week last year.

4</i week of March. 1900. 1899. Increase. Decrease.

$ $ iS

Previously rep'd (50r'd8) 10,951,932 9,542,332 1,439,697 30,147
Ala. N. 0.& Tex. Pac—
NewOrl.& No. East... 71,000 58,030 13,000
Ala. & Vioksburg 25,000 26,000 1,000
Vicks. 8h. & Pao 27,000 24,000 3.000

Central of Georgia 179.793 165,102 14.691
Chattanooga Southern. .

.

2,983 2,122 861
Ohlclndlau'lis & Louisv. 122,767 92,637 30,130
Ohio. Term. Transfer.... 32,613 32.113 500
Cln. N.O. &Tex.Pao. ... 169,772 151,2S1 18,511
Clev. Cln. Ohio. & St. L.. 537,143 397,374 139.769
Colorado & Southern . .

.

87,245 73,281 13,964
Col. Sandusky & Hooking 28,664 16,307 12,357
Duluth so. Shore & At... 74.975 64,269 10,706
Ft. Worth & Denver City 27,833 27.074 759
Georcria & Alabama 31,333 31,308 30
Gulf Beaum't <& Kan. C. 4,476 6,743 .... - 2,267
Kan. City Ft. 8. <fc Mem.

.

157,563 129,811 27,752
Kan. C. Mem. &. Blrm 46.226 39,522 6,704
Kansas City & Omaha... 9,704 6,108 3,596 *•• • • •

Horthern Paoiflo 850 937 782,56i 68,425
Pere Marquette 232.446

124,555
192,386
93,895,

40,060
30,660Pittsburg & Western

Kio Grande Western 128,700 114,700 14,00 J

Bherman Shreve. & So... 10,663 9.3«9 1,279
Texas Central 5,436 4,075 1,361
West. N. Y. & Pennsylv 87,200 93,600

12,176,021 1,891,812

6,400

Total (75 --oads) 14,028,019 39,814
Nat increase a5-21 v. o.) ..— 1.8iil.9o»

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of March 17, 1900.

The next will appear in the issue of April 31, 1900.

-Gross Earnings. >

Current Previous
Tear.Year,

Roads, $
Austin ANortw'n.b Feb. 11,314

Jan. 1 to Feb. 23 23,595
Bait. & Ohxo.b Mar. 3,014,271

Jan. 1 to Mar. 31.... 8,558,723
July 1 to Mar. SI. ...25,555,095 21,435,726

Bait. <fc Ohio S. W.b. Mar. 602,351 514,663
Jan. 1 to Mar. 31.... 1,712,417 1,552,178
July 1 to Mar. 31.... 5,464,238 5,248.016

—Net Earnings. .

Current Previous
Year.

9,098
21,163

2,499,710
6,556.207

Year.
*

def. 791
def. 2,668

1,053,602
2,919,693
9,166,080
173,381
491,168

1,696,463

def. 2,802
def. 4,345

633,572
1,207,191
5,074,926
158,859
413,278

1,419,996

, Gross Earnings. ^

,

Ifel Earnxngt. .

Current Previous Current Previous
„ ^ reor. Tear. Year. Year.
Roads. « $ « *

Central Paoiflo.b... Feb. 1.169,715 1,017.977 279.771 249 625
Jan. 1 to Feb. 28.... 2,434,975 2,186,322 .'>80.521 550',321
July 1 to Feb. 28. ...12,634,701 10,749,118 4,947,784 3,938,943

Ohio. Ind.A Louls.a. Feb. 287.164 227,197 82,736 48 032
Jan. 1 to Feb. 28.... 619,683 471,297 194 611 9h'667
July 1 to Feb. 28.... 2,770.839 2,254,595 1,06^,296 eSSlsOS

'Colorado Midland.. Feb. 161,566 98,214 45,385 def 12.272
Jan. 1 to Feb. 28.... 382,294 239,133 109,403 11.862
July 1 to Feb. 28.... 1,472,250 1,114,912 425,189 193.123

Illinois Central. a... Feb. 2,634,415 2,152.380 848,112 634 771
Jan. I to Feb. 28.... 5,546,794 4,576.172 1,941,793 1,545!821
July 1 to Feb. 28. ...21,927,768 18,975,927 7,463.970 5,989,343

Kan.C. Mem.&B.a. Feb. 143.287 112,981 48,219 32,551
Jan. 1 to Feb. 28 300 032 244,318 107,203 77 737
July 1 to Feb. 28 ... l,14y,943 952,722 380,424 264,785

Mexican National . . Feb. .'^99,050 503,366 c277,643 c224 741
Jan. 1 to Feb 28.... 1,233,430 1,077,306 c564,945 c506!398

Ohio River. b Feb. 84.022 65.528 27,091 21,541
Jan. 1 toFeb. 28 ... 184,051 139,868 57,536 42,463

Phlla. & Erle.b Feb. 328,606 247.267 86,825 20,669
Jan. 1 to Feb. 23.... 718,818 523,402 172,070 37,257

Rio Grande West. b. Feb. 331,562 219,381 131,759 79,328
Jan. 1 to Feb. 28.... 703,920 455.725 282,469 165,168
July 1 to Feb. 28-... 2,965,272 2,182,472 1,237,674 814.023

San Ant.&Aran.P.b Feb 133,559 107,457 509 def. 8,125
.Fan. 1 to Feb. 28.... a87,2'>2 245,952 14,070 3.179
July 1 to Feb. 28.... 1,578,257 1,488,902 474,717 478.285

Santa FePres.&Pb. Feb. 85.901 65,523 53,287 28.113
Jan. 1 to Feb. 28 ... 180,015 140.804 107,256 62.535
July 1 to Feb. 28.... 662,165 572,427 381,275 271,763

Southern Paolflo. b.. Feb. 4,644,685 3,933,879 1,355,284 1,048 145
Jan. 1 to Feb 28.... 9,521,923 8,325,009 2,708,221 2,302,563
July 1 to Feb. 28. ...42,812,422 36,726,383 15,565,179 12,955,906

Central Pacific b. Feb. 1,169.715 1,047,977 279,971 249,625
Jan. 1 to Feb. 28.... 2,434,975 2,186,322 580,521 560.321
July 1 to Feb. 28.... 12.634,701 10.749,118 4,947.784 3,938,943

Gal.Har.&SanA.b Feb. 461,764 399,662 50,823 68,333
Jan. I to Feb. 28.... 981.424 835,544 111,185 149.754
July 1 toFcD. 28.... 4,188,278 3,683,089 959,280 1,067,178

Looisiana West. b. Feb. 113,145 106,251 28,354 39 786
Jan. 1 to Feb. 28.... 233,554 246,795 63,858 106,863
July 1 to Feb. 28.... 924,612 884,392 290,431 403,325

M'g'n'sLa.&Tex.b Feb. 533,695 484,182 153,073 131.145
Jan. 1 to Feb. 28.... 1,086,929 1,121,677 275,989 383,282
July 1 to Feb. 28.... 4,903,723 4,527.219 1,647,499 1,725!280

N. Y.Tex. AM. b. Feb. 20,559 17,871 6,603 4,640
Jan. 1 to Feb. 28.... 41,103 36,6iS 12,314 8.514
July 1 to Feb. 28.... 209,153 221,848 88,563 104,211

Texas & N. Orl.b. Feb. 163,224 137,844 57.397 53,995
Jan. 1 to Fer>. 28.... 325,296 303,858 103,915 130,724
July 1 to Feb. 28..-, 1,234,840 1,226,143 395.925 547,516

So. Pac. of Cal.b. Feb. 1,344,801 1,044,373 492.364 286,854
Jan. 1 to Feb. 28.... 2,695,628 2,181,700 966,164 569,669
July 1 to Feb. 28. ...11.774,987 9,578,689 4,672,062 3,292,114

"50. Pac. of Ariz. b. Feb. 342,256 272,239 170,926 117,748
Jan. 1 to Feb. 28.... 707,818 539,457 350.343 206,541
July 1 to Feb. 28.... 2,510,930 1,982,713 1,143,860 681,482

8o.Pao.of N.M.b. Feb. 157,014 153,030 84,983 81.304
Jan. 1 to Feb. 28.... 346,346 306,162 197,563 156,752
July 1 to Feb. 28.... 1,329,872 1,051,449 767,514 516|ll2

Tol.Peoria«& West. b Mar. 95,284 76,552 23,644 19 189
Jan. 1 to Mar. 31.... 267458 235,825 72,431 66.276
July 1 to Mar, 31.... 831,676 753,625 222,186 210.933

Tol. St. L. & K. C.a. Feb. 138,130 137,859 28,655 40.163
Jan. 1 to Feb. 28.... 280,041 286.653 50,485 77,509
July 1 to Feb. 28.... 1,350.377 1,438,8^5 229,587 271,189

Yazoo & Miss. Val.a. Feb. 424,884 315.122 162.906 63.767
Jan. 1 to Feb. 28.... 9ii5.536 764,186 397,891 220.564
July 1 to Feb. 28.... 3,912,986 3,18,275 1,712,618 92l|455

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Deducting otherexpenditures for repairs, replaoemeuTs and general

exnenses, net Income applicable to interest on bonds In February was
$116,452, against $98,253 last year, and from January 1 to February
28 $236,702, against $241,178. This is the resQli in Mexican dollars
treated (according to the company's method of keeping Ite accounts)
as equivalent to 80 cents in United States money—that le, depreciation
beyond 20 per cent has already been allowed for.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c., with the surplus
above or deficit below those charges.

, Int., rentals, etc. > ^Bal. of NetEarn's.—,
Current Previous Current Previous

„ ^ Year. Year. Year. Year.
Roods. $ $ $ «

Kan. 0. Mem. & Blr. Feb. 15,912 16.290 32,307 16 261
July 1 to Feb. ^8.... 121,879 127,865 258,545 136,920

RloGrande West... Feb. 70,639 63,255 61.120 16.073
July 1 to Feb. 28.... 545,932 510,912 691.742 303,111

Col Peo. & West... Mar. 22.332 22,3.^2 1,312 def 3 143
July 1 to Mar. 31.... 203 823 201,692 13,363 9,241

Mohile & Ohio BR.
'—Vebruar^.—, r-July 1 to Feb. 28.^
1900. 1899. 1899-1900. 1898-99.

Mileage 876 638 876 688
$ $ % 4t

Gross earnings 477,469 317,757 4,129,418 2,950,556
Operating expenses, taxes
and insurance 389,082 252,587 2,808,945 1,897,367

Net earnings , 88,387 65,170 1,320,473 ^053,1 89
Interest an d rentals 105,981 88.714 915,705 749,848

Balance def . 17,594 df.23,544 sur.404,768 sr 303,341

Note. -From the balance of $404,768 above, there must be de-
ducted extraordinary expenses itemized in the six months' statement
to December 31, printed in our issue of Feb. 10, page 277, and other
charges of a similar character since that date. See also remarks in
last annual report on the Montgomery Division.
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STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month,

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Eaknings.

Amsterdam St. Ry...
Atlanta Ry. & Power.
Blnghamton St. Ry..
Bridgeport Traction
Br'klynRwp.Tr. Co.t.
CMcago & Mil. Elec.
Chicago Union Tract.
Cin. & Miami Val
Oln. Newp. & Cot. . .

.

City Elec. (Rome.Qa.)
Cle-veland Electric.
Cleve. Painev. &E...
Columbus (O.) Ry....
Dart&W'portSt.Ry.
Denver City Tram.. .

.

DesMoiBes City Ry..
Detroit ati'ns'8t.Ry.
Detroit Elec. Ry
Detroit Ft. Wayue &

Belle Isle
Total of all

Duluth St. Ry
Easton Conaol. Elec.
E.St.Louis Ele.St.Ry.
Erie Electric Motor..
Galveston City
Harrisburg Traction.
HerkimerMohawkll
lon&F'kfortELRy.

Houston Elec. St. Ry.
Internat'i Traction-
Total

Interstate Consol. of
North Attleboro...

.

Johnstown Pass. Ry.
Kingston City Ry

—

Lebanon Val. St. Ry.

.

Lehigh Traction
Lima Railway (Ohio)
Lorain 8t Railway..
Lorain & Cleve
Los Angeles Tract
Macon Consol.St.Ry.
Mass. Elec. Co.'s
Metro. (Elev. )Chicago
Metrop. St. Ry.(N.Y.)
Montreal Street Ry..
Muscatine St. Ry
Newburg St. By
New Castle Traction.
New London St. Ry..
New Orlean s City
North Chicago St. Ry.
Northern Ohio Tract.
Norwalk Tramway .

.

Norwich St. By
Ogdensburg St. Ry..
Glean St. Ry
Omaha & Coun. Bluflf

Ry. & Bridge
Philadelphia Comp'y
Pottsv'e Union Trac.
Richmond Traction..
Bockford (111.) By.
Light & Power. ..

Sacramento .Elt ctrjc
Ga8& Ry

SohuylkiU Val. Trac.
Scranton Railway ..

S. Side Elev. (Chic.)..
Staten Island Elec .

.

Syracuse Rap.Tr.Ry.
Toronto By
Twin City Rap. Tran
Union (N. Bedford)..
United P. ATransp..
United Traction— )

Albany City >

United Tract. (Pitts.)

United Tract. (Prov.)
Unit. Trac. (Reading)
Vallamont Traction..
West Chicago St. Ry.
Williamsp't Pass. Ry.
Woroester& Marl'b'h

Latest Oross Earnings.

Week orMo

February

.

February

.

February

.

February

.

December.
February

.

March
February

.

February

.

February .

February

.

February

.

January ..

January .

.

February

.

January ..

l8twk4.pr
IstwkApr.

IstwkApr.
IstwkApr.
February .

January ..

January ..

December.
January .

.

February

.

February

.

December.

January .

.

February

.

Ft bruary

.

February

.

January .

.

February

.

February

.

January ..

February

.

December.
Nov'mber.
January..
March
March
February

.

February .

February

.

February

.

Fe))ruary

.

February

.

February .

February

.

January ..

February

.

February .

February

.

February

.

February

.

February

.

February

.

February

.

January ..

January ..

February .

January .

February

.

December.
IstwkApr.
February

.

February

.

February

.

February

.

February .

February

.

January ..

February

.

February

.

1
February

.

March

Our'nt
Tear.

4,828
32434
12 262
26,963

944,802
5,639

580,421
10,847
52,562
2.705

140,150
7,244

74,999
6,388

87,946
26,2ei
26,999
10,460

4,389
41,848
16,496
23,226
12,791
14,384
16,358
22,911

4,190
23,177

209,176

12,248
12,554
3,815
4,445
8,084
3,536
7,999
5, '39

16,041
5,588

315,462

1167636
122.510

5,554
5,196
8,059
2 679

110.052
219,967
26.775
3,774
6,0B6
1,187
3,377

13,036
270,602

8,272
11,710

5,950

28,761
4,882

31,097
107,731
10.677
53,266
25.514

200,226
16,109

l7ic. 36,

89,846

127,231
155.703
16,895

948
300,625

6,567
4,449

Prev'us
Tear.

4060
25,498
9,476

20,489
848,843

2,578
575.04)

7,332
45,181
1,547

130.637
6,192

5,412
81,210
23341
23,713
8,230

3.735
35,678
13.314

10.849
12,418
18,986
17,179

3,172
21,155

18'»,820

8,718
9,621
3,706
3,412
6,989
3,323
6,760
4730

12,322
6,433

280,760

1085788
113 838

4,751
3,729
5,654
2,497

106.284
203,181-
23,812
3,347
4.804
1,094
3,157

11,241
196,738

6,319
8,756

4,737

25,345
4,142

24.965
93,579
9,100

44,295
24,188
178 829
14,168

482

83,532

106,756
125,560
12,877

7!-6
280,708

6.109
3,807

Jan. 1 to Latest Date.

Current
Tear.

9,772
68.684
25,285
56.703

10623482
12,071

1,688,035
22,646

109,758
5,421

296 876
14.489
74,99^-
6,388

182,735
26,261

373,738
145,664

57,530
576,932
34,986
23,226
12,791

16,358
47.795

8,533
217,989

209,176

25.446
25,97)
7,ti8t
4,445

16.840
7.199
7,999

10.732
163,192

815,462
413,960

3,373,972
258 596
11,685
10,9 1 b
16,595
5.617

218,895
466,745
55,617
3,774
12,367
2 467
7,098

29,639
564,738
17,396
24.37'

Previous
Tear.

8 531
54.756
20 394
46.541

9,844,388
5,510

1,590,595
15,806
95,0'i3

3,224
274,219
12,659

5,412
173,601
23,341

314.284
111,671

47,8n
473,806
27,728

10,849

'i8',986
37,978

6,326
202,622

183,8

19.472
20,217
7 968
3,412

15,321
6,742
6,760
9.79D

lll,9o3

280,760
340,431

2,960,846
239.114

9,815
8,617

11,826
5 698

216 338
427,7 6
47,947
3,347

10,751
2,276
6,446

23,794
386,838
14,3( 8
18,787

-dross Marrttns/s.-
Current Previous

28,761
4,88"^

64,785
107,73

1

22 944
509,358
360.80
420 331
36,091
Inc. 59.

180,396

268,470

'15,895
1,927

640.868
13,7>7
11.918

26,345
4.142

55.209
93,579
21 496

458,64,3
314.971
367,838
29,606

996

182,705

226,346

'12,877
1,646

587.84H
12,708
10,286

Street Railway Net Earoings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that v f^. > , but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
in the Chronicle of March 17, 1900. The next will appear
in the issue of April 21, 1900.

Gross Earnings.

Roads.

Amsterdam St. Ry.b Feb,
Jan. 1 to Feb 28.
Deo. 1 to Feb. 28.

Detroit Cit's' St.Ry. Mar
Jan. 1 to Mar. 31..

Detroit Electric Ry. Mar,
Jan. 1 to Mar. 31...

Current
Tear.

Previous
Tear.
9

Current
Tear.
$

>. 4.928
9,772
14,835

4,060
8,531
13,197

1,181
2.297
3,533

'. 120,942
. 346,739

102.191
290,671

59,187
17 3,735

r. 46,032
. 135,204

S6,251
103,441

15,833
45,604

Net Earnings. .

Previons
Tear.
$
902

2,181
3,189

47,531
132,205

13,361
86,242

<inf:as.

Oet. fi't.W.&H r.Ry. Mar.
Jan. 1 to Mar. 31

Total of all.. Mar.
Jan. 1 to Mar. 31

Dry Dock E. B. & Bat.b—
Jan. 1 to Mar. 31

Southern Boul. (N.Y.).1>—
Oct. 1 to Deo. 31
Jan. 1 to Deo. 31

UclonSt. By. (N.Y.) b.—
Oct. 1 to Dec. 31. ...S
Jan. 1 to Dec. 31

Vallftmont Tract... Feb.
Jan. 1 to Feb. 28....

Westchester Electric.b -
Oct. 1 to Deo. 31....
Jan. 1 to Dec. 31

W'msport Pass. Ry. Feb.
Jan. 1 to Feb. 28

WoToestercfe Marlb'rough
St. Ry... Mar.
Jan. 1 to Mar. 31

Tear.
«

18.704
53,141

185.678
535,084

Tear.

15,540
44,116

153.982
438,128

--ttetEmmtngs. .

Current Previous
Tear,

5.968
17.978
fO,c88

237,217

Tear.
9
5.918
16,300
66,810

184,747

150,248 145,429 33,653 25,088

11,299
46,538

190,236
714.909

948
1,927

37,564
154,184
6,567

13,757

4,449
11,918

10.022
45,197

164,6S9
661,375

786
1,646

30.048
126,054
6,109
12.706

3,807
10,288

1,P32
11,045

57,771
233,361
def. 232
def. 86

def. 5,831
def. 3,085

1.6<?3
3,597

1,037
1,132

2,416
19,114

54,830
227,332
def. 281
def. 205

5,368
33.466
1.632
3,181

def. 411
def. 2,791

ANNUAL REPORTS.
Annaal Reports.— Last index, see issue March 24, page 580.

Chicago & Alton Railroad.

(Report for the year ending Dec. 31, 1899.)

President S. M. Felton says in part:

Interest Charge.—The increased charge for interest arises from the
issue of $9,986,000 new 3 per cent refunding bonds, the interest upon
which, from the date of issue to the close of the year, amounted to
$b7,393. On the other hand, however, there was no interest charge in
respect to the St. Louis Jacksonville & Chicago RR. second mortgage
bonds which matured in the previous year, making the net increase in
interest on funded debt $59,191.
Change in Method of Accounting.—A. change has been made in the

manner of accounting, the classitication of the Inter-State Commerce
Commission being adopted, whereby the gross earnings are reported
in full Instead of being subjected, as heretofore, to deduction on
account of sundry operating expense items, which latter are now
shown in their proper place in the accounts as operating expenses.
In order to afford a proper comparison with the earnings and expenses
of the previous year, 1898, the figures for that year have been revised,
but it will be noted that the net results are unchanged.
Equipment, Improvements, ff^f.—Owing to the shortagje of equip-

ment, your Board authorized the purchase of 1,500 thirty-ton box
cars, 300 thirty-ton stock oars, 1,000 forty-ton coal cars, 800 flfty-ton
coal cars, 200 thirty-ton furniture cars. 50 eeventy-flve-ton mogul
engines. 10 one hundred-ton consolidation engines. 12 seventy-ton
passenger engines, and 5 seventy-ton switching engines. Forty-seven
of the locomotives. 1,000 box cars, 86 furniture cars and 160 coal
cars have been delivered during the period covered by this repoit.
Large contracts have been made for bridge work, including the

entire reconstruction of QUasgow Bridge; 42.000 tons of rails were
contracted for. Extensive grade reductions have also been under-
taken. It is hoped when these improvements are completed that the
road will be in a condition to take care of the business offering and to
handle it in the most economical manner.

Statistics.— Various statistics of interest are as follows:

1899 1898. 1897 1896
Passengers carried. 2.244,227 1,986,270 1,979,868 2,191,014
Of which local 2 105,983 1,8!'4,391 1.859,833 2.064,280
Pass, one mile 115,764,145 104,879,347 102,276.383 104 642,482
Rate per mile 1*92 cts. 2-03 cts. 1'918 cts. 202 cts.

Pass, earnings per
train mile $113 $109 $0-986 $103

Tons carried 3,25l,i=i85 2,838.517 3,107,245 3,246,689
Tons one mile 557,469,083 496,200,463 565,002,703 531,022,122
Av. pertonp. m.... 0-80cts. 0-83 cts. 0'763 cts. 0'817ote.
Freightearnings per
train mile $165 $149 $133 $137

Av. tons per tr'n m. 20586 180-5 174*8 1682
Earnings, Balance Sheet, Etc.—These have been as follows:

1899. 1898. 1897.
Earnings— $ $ $

Pasengers 2,226,733 2,123,664
Freight .....4,464,930 4,109,934
Mail, express, etc 474,299 459,797

Total gross earn... 7,155,962 6,693,295
Expenses—

Malnt. of way, etc 695,078 639,91.^
Malnt. Of eciulpment.. 554,997 570,233
Transportaiion exp... 2,710.143 2,581,384
General and taxes 511,048 485,236

Total (inc. taxes) . . 4,471,286 4,276,768

Net earnings 2,684,696 2,416,528 2,519,930

P. c. of op. ex. to earn. (62-47) (63-90)

Other receipts 267,317 246,292 233,483

Total 2,95?,013 2,663,064 2,763,413
Disl)ursements—

Rentals paid 443,030
Addition al property
Interest on debt 609,829
Dividends 1,556.142
Sinking fund 20,870
Miscellaneous 34,685

420,250
32,309
574,708

1,556,142
19,580

5

1896.

Methods of com-
pilation changed
in 1899, making
comparison im-
practicable.

2,801,737

2"3'4i25'7

3,035,994

430,475
52,378
587,959

1,778.448
17.420
32,665

439,776
36,488
585,665

1,611.718
18,470
20,439

Total dl8bursem*tB.2,664,556 2,602,994 2,712,556

Balance, surplus 287,457 60,070 40,861
BALANCE SHEET DECEMBER 31.

Assets- 1899. 1898.
Road and equipment $46,630,495 $34,153,927
Bonds and stocks owned 4,233,393 4,237,053
Lands owned 53,446 53,446
Material and supplies 613,512 315,517
Due from agents, Indlvlduals.eto. 535,721 328,212
Caeh 5,633,451 187,616
Kan. C. St. L. & Ch. RR. con'n 9,313
Ill'sTrust&Sav. B'k, trustee... 1,500 1.500

U. S. Trust Co. to redeem bonds. 768,787 649,302
Discount on bonds 463,197
Constr'n expenditures for 1899. 1,938,451

2,899.345

136,649

1897.
$34,153,927

4,240,653
56,445

298.268
V67,954
327,961

9,313
1,500

628,971

Total assets $60,871,953 $39,936,886 $39,884,982
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Liabilities— 1899. ISO''.
Ooiuiaon Htook $18,751,100 $18,751,100
Preferred i^tock 3,479,500 3,479,500
CoDs'n exp'sunoapltalized 12,444,178
JoUet & Chicago Block, guar 1,500,000
Mississippi B'dge Co. stock, gd.. 300,000
Lou. & Mo. R. RR. stock, guar.. 329,000
Bonded debt (st-e Scpplemknt) 18,583,850
Bills payable
BoDdd canceled
Vouchers, acc'nts payable, &o.. 1,711,131
Due other companies, &o 29 8,51
Rentals accrued 55,670
MlBcellaneous 189,094

1897.
$18,751,137

3,479,500

Income account 3,229,919

1,500,000
300,000
32 9,000

8,650,850
260,000

2,978,903
500,573
122,186
55,67
2,528

3,005,577

1,F 00,000
300,000
329,000

8,928,850

2,700,P03
498,615
112,63'
74,696
3,9 J 8

3,205,701

Total liabilities $60,S71,953 $39,935,886 $39,884,982
—V. 70, p. 686,531.

(jrand Rapids & Indiana Railway.
(Report for year ending Dec, 31, 1899 )

President James McCrea says in part

:

Business.—As compared with 1898, gross earnings in-

creased 13'47 per cent ; net earnings, 6'41 per cent; surplus,
55'80 per cent. The active business prevailing during 1898
continued throughout the present year. Increased tonnage
is shown in forest products, manufactures and general mer-
chandiee, while products from agriculture were not as great
proportionately because of failure of the peach and apple
crops and early frost in September cutting short the large
and promising potato crop of Northern Michigan ; and
again because of the scarcity of freight cars to move hay,
grain, etc. Your lines, in common with all others, were un-
able to supply the demand for freight equipment, especially

during the last half of the year. About 50 per cent of the
increased earnings shown was from freight, with correspond-
ing increase in passenger business.

Cincinnati Richmond & Fort Wayne.—T\xe charge for
one-third of deficit ($24,467) to meet interest on the bonds of

this road, operated by your company, was less than half of

the amount required in 1898, notwithstanding heavier ex-
pense during present year for replacing important bridges,
Bonds.—During the year $22,COO of 5 per cent bonds of the

old company were exchanged into stock upon the payment
of 5 per cent assessment ; $316,000 of these bonds have not
been presented for conversion into stock as originally pro-
posed.
The oustanding $920,000 of 7 per cent first mortgage bone s

matured Oct. 1, 1899, and between that date and Df c. 31 SS07,-

000 were extended at %%. per cent. On Oct. 1 the maximum
rate of interest (4 per cent) on the second mortgage became
effective, but the Z% per cent reduction in the rate of inter-

est on the outstanding first mortgage, as above described,
almost offsets the increase referred to in the second mortgage.
General Manager J. H. P. Hughart says :

The diminution of revenue per ton mile was due largely to increased
movement of logs and gravel and decreased fruit shipments. The
average number of tons hauled per train was 21010, an increase of
3'13 per cent.
The operating expenses Increased 16-15 per cent, due principally to

expenditures for Improvement of the property. The Increase in out-
lay for maintenance of way and structures and maintenance of equip-
ment was $154,572, or 60-8 per cent of the whole. In the years 1897
and 1898, owing to the tlnancial conditions and the pressing need for
Improvement in other direciionp, it was deemed Inadvisable to pur-
chase the full annual allotment of rails. This shortage was made up
in 1899, when 7,006 tons of 70-lb. steel was placed In track, an in-
crease of 4,825 tons over the previous year.
The contract for these rails was made at the low figures prevailing

early In the year. The steel rails taken from main track were ex-
changed for iron In thirty-two miles of branches and sidings, and the
iron was sold at the high prices of the last half of the year. As a con-
sequence this great improvement in the condition of the track was
effected at an Increase In the net cost of rails, fastenings and switches
of but $24,889. All 50-lb. steel has been removed from the main line;

24 miles of ballast was distributed and put in place; 183,469 cross-
ties were renewed In main track and sidings, an increase in number
of 45,163.

Statistics.— The earnings, charges, etc., were as follows:

EARNINGS, EXPENSES, AND CHABGES
1899.

Miles operated 428
Earnings— $

Passengers 790,281
Freight 1,510,430
Mail, exp. and mlsoell'n's. 163,573

1898.
434
$

674,087
1,358,929
138,701

1897.
430
$

569.299
1,286,703
122,565

International & Great Northern Railroad.

(Statement for year ending Dec. 3t, 1809.

J

The company reports for the year ended Dec. 31

:

1899. 1898. 1897. 1896.
Gross eamlDgp $4,177,808 $'.990,855 $3,657,336 $3,52'^,177
Op. exp. and taxes... 3,026,507 2,789,500 2,675,507 2,697,481

Net earnings .$1,151,301 $1,201,355 $981,829 $830,696
Otherlncome I,8t8 6,215 7,350

Total income $1,151,301 $1,203,22S 988,044 838,046
Charges 952,388 1,156,700 1,023,153 92h,223

Surplus $198,933 $46,523 D. $35,109 D.$91,177

From the surplus of 1899, it is stated, lilSt.Sll was expend-
ed for retiring eciaipment obligations.— V. 61, p. 471.

Metrouolitan West Side Elevated Railway, Chicago.

(Statement for ftscal year ending Feb. 28, 1900.

J

A statement made to the New York Sfco^k Ex hange for
the year ending Feb. 38 last is as follows:

Passenger earnings $1,477,113
Miscellaneous earnings 47,001

Gross earnings $1,524,114
Operating expenses 653,331

Net earnings $870,783
Interest on balances and net rental of outside property 10,022

Total net Income $880,804

Charges: Rentals, $180,451; taxes, $50,819; special, $1,100;
net applicable to bond interest and dividends, $643,435.
The annual interest cbarge on the $9,458,000 outstanding

4 per cent bonds is $378,320, leaving on above basis a surplus
for stock of $370,115, equal to 3-1 per cent on the $8,708,100
preferred stock outstanding. Number of passengers carried,

29,543,256; daily average, 80,938; proportion of operating
expenses (not including taxes and rentals) to gross, 42'8 per
cent.

BALANCE SHEET OF FEB. 28, 1900.

Assets—
Road and equipment.$25,599,925
Betterments 46,207
Cash 495,476
Do for unassenting
bonds and stock... 26,461

Accounts collectible.. 24,087
Material and supplies. 23,057
Insurance 6,816
Secur's in treas'y*—

First mortgage 48 5 42,000
Preferred stock 291,9i.0

Total $27,055,930

Liabilities—
Preferred stock $9,<"00,000
Common stock 7,500,000
First mortgage 48 10,000,000
Unpaid coupons 113,720
Int. accrued, not due.

.

31 ,527
Pay-rolls 39,918
Audited vouchers 38,948
Unaudited vouchers.. 7,775
Taxes accrued 46,02 6
Passenger balances... 559
Balance incorue aco't. 277,457

Total $27,055,930

(GRAND RAPIDS & INDIANA ONLY).
1896.
433
$

554,628
1,220,156
124,660

Total .2,464,284
Expenses—

Transportation 935,217
Mainten'nce cf equipment 320,735
Mainten ance of way, etc. . 43 1 .399
General and taxes 142,086

Total 1,829,437
Net earnings 634,847
Per cent op. exp. to earn's. (74*24)
Deduct—

Interest on bonds 391,910
Other charges 67,012

2,171,717 1,978,567 1,899,444

850,687
240.298
357,264
126,846

1,575,095
596,622
(72-53)

390,621
93,081

780,864
252,558
311,910
108,149

1,453,481
525.086
(7o-46)

357,245
97,764

802,156
324,338
353,239
115,460

1,595,194
304,260
(83-98)

401,635
91,846

Total 45<',922 483,702 455.009 493,481
Balance sur.175,925 8r.ll2,920 sur.70,077 df.189,231

From the surplus for 1899 is payable on April 25 the divi-

dend of 1 per cent ($57,807) recently announced.
GENERAL ACCOUNT DECEMBER 31, 1899.

Assets— Liabilities-
Road, equipment, etc.$15,264,923
Due by other com-
panies 117,194

Due from agents and
conductors 128,8?4

Cash 660,031
SuppUes on hand 145,102

Total $16,316,073
-V. 69, p. 1193.

Capital stock $5,780,700
Fund, debt (see Supf.) 9,337.000
Mtgs. on real estate..
Interest on bonds, &c.
Due other companies.
Accounts payable
Assess't on 3d M. bds.
Miscellaneous
Profit and loss

150,000
145,203
164,653
276,522
112,639
96,651

252,: 05

Total $16,316,073

* For the purpose of carrying out plan of reorganization.—V. 70, p.
633.

Panama Railroad.

(Report for year ending Dec. 31, 1899.

J

President J. Edward Simmons says in part:
Earnings.—The nee earnings for the year, after payment

of everything due, represent Bomething over 4 per cent upon
the capital stock ($7,000,000), but it is deemed prudent that
no distribution in dividends be made at present.
Bonds.—The new ^{ per cent first mortgage gold bonds

have been reduced by the sinking fund from $2,831,000 to
$3,681,000. The 6 per cent subsidy bonds due in 1910 have
been reduced in like manner from $1,611,000 to $1,482,000.
Steamships.—During the past year the completion of the

company's new terminal at La Boca was announced, and the
port and pier was declared open to commerce ; nevertheless
work has been steadily continued in deepening the sea ap-
proach to and the basins adjoining the pier to accommodate
even larger ships than now call at Panama. The develop-
ment of Pacific Coast traffic has increased the number of
steamship lines engaged in calling at ports north of Panama.
It is a part of the company's policy to increase the number
of its co-carriers on both oceans at the earliest favorable op-
portunity by granting through billing privileges.

The contract of Dec. 16, 1895, with the Pacific Mail Steam-
ship Co. expires by limitation in December next.

I cannot too seriously dwell upon the important advan-
tages certain to result from a development of the company's
steamship line by the construction of at least three modern
American steamers suited to the company's trade; in fact,

such action is rendered almost imperative in order to retain
our present business against increasing competition, as well
as to provide for the increase in traffic which is assured.

Office.—The company has arranged to remove its New
York offices to No. 24 State Street on May 1.

Statistics.—The earnings and income account have been:

EARNINGS, EXPENSES AND CHARGES.
1899. 1898. 1897,

Railroad earnings— $ $ $
Passengers 76,038 98,^^70 100.486
Freight and treasure 976,408 963,247 1,095,6?3
Mails 46,520 44,942 45,823

1896.
$

111,516
1,048,362

41,695

Total raUroad earns. 1,098,966 1,106,459 1,241,942 1,201,574
PanamaRR. SS. Line.... 762,470 620,184 670,487 691,205
Temporary Pacific Line 31,000

Total earnings 1,861,436 1,726,643 1,912.429 1,923,779
Add other receipts 333,605 416,237 388,275 347,362

Total 2,195,011 2,142,880 2,300,705 2,271,141
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Operating expenses—
Gen'l exD. on Istbmus. .

.

Conducting transporta'n
Maintenance of equlpm't

" way & structure

Total RR oper. exp.

.

Panama RR. 8S. op. exp.
Pacific Line oper. exp . .

.

1899.
$

42,090
278,961
71,270
95,421

18P8.
$

41,036
259,887
69,919

129.595

1897.
$

39.781
246,6s6
67,40?

121,531

1896.
$

40,49 <

2ii8,385
53,965
59,600

487.741
579,830

500,437
5ul,072

475.403
583,137

382,398
469,170
27,496

Total 1,067.571 1,001,509
Lighterage 111,270 97,791
Oeneral 94,622 97,864
Other expenses 68,918 80,528

1,058,545
105 804
94,492

147,391

879,064
116,863
102,579
137,331

Total oper. expenses. 1,342,381 1.277,693 1,406,232 l,23i,837

Net earnings 852,660 865,188 894,173 1,035,304
Fixed charges-

Sub.toRepub.of Colombia 25,000
Redemption of bonds 278.340
Int. on subsidy bonds 96,660
" " sterling bonds
" " Istmort. bonds.-. 80,415

Taxes & appropriations.. 77,011

25,000
271,080
103,920

8.5',24i

113,200

25.000
138,968
111,760
18B,370
22,500

25,000
107,820
117,180
239,619

489.619
545.684

Total 557,426 598,441 484,598

Balance, surplus 295,234 266,749 409,875

CONDENSED BALANCE SHEET DECEMBER 31.

1899. 1898. 1897, 1896.
Assets— $ $ $ $

Road, equipment, &c....11,962,634 11,806,579 10,700,382 10,679,348
Coal and supplies 161,276 135,149 119.825 92,848
Accounts receivable 256.242 211,885 152,115 224,149
Binking fund 13,264 12,691 49,033 1,631,988
Cash... 888,0,

6

681,328 591,358 J8H,447
Advance sub.toRep.ofCol 1,482,000 1,611,000 1,7.^2,0C0 1,846,000
Bonds in treasury 1,186,980 1,232,000 294,000 621,574
MisceUaneous 81,898 75,899 120,877 58,615

Total 16,032,301 15,766,531 13,759,589 15,342,972
Liabilities—

Capital stock 7,000,000
Funded debt 4,163,000
Fund to redeem bonds... 132,4 86
Accrued interest 34,654
Isthmus drafts unpres'd.. 21,963
Overdue coupons 3,235
Audited vouchers 57,429
Due connecting cos
Duefor term'latLaBoca 1,179,925
Miscellaneous accounts. . 49,211
Balancetoprolit & loss. 3,390,399

7.000,000
4,445,000
132,357
37,024
21,351
5,138

30.326

7,000,000
3,781,863
130,375
39,820
22,610
9,103

36,767

7,000,000
5,846,000
1,631,988
161,745
19,041
1,660

23,945
34,467

1,098,618
25,270 25,130

2,971,449 2,713,921
36,652

587,465

Total 16,032,301 15,766,531 13,759,589 15,342,972
—V. 69, p. .142.

American Waltham Watch Company.
CBalance Sheet Dec. 1, 1899.

j

Treasurer Robbing, at the annual meetiag Mi-ch 30, "pre-

sented the fo'lovs^ing:

Merchandise—finished goods $248,627
Watches in process of manufacture 1,239,486
Supplies and material on hand 614,580
Machinery 1,483,910
Patent rights 186,-92
Factory, real estate and buildings 471.749
Other real estate and buildings 113,963
Naphtha, gas and electric light plants.
Miscellaneous assets
Due from agents and London office

Accounts receivable.
Factory loans
Return insurance premiums
Cash $313,531
Less reserve for January pay-roll 45,481

30,087
51,7/2
89,792
15,547
1,580

14,669

268,050

Total $4,830,555
Liabilities —

Capital stock $4,000,000
Accounts payable 41,227
Surplus 789,328

Total $4,830,555

The board of directors was increased to nine members
and H. P. Rabbins, of New York, was chosen to fill the place
so created.—V. 69, p. 543.

Continental Tobacco Company.
(Report for year ending Dec, 31, 1899.)

The report read at the annual meeting said in substance :

"This statement does not represent an average year's busi-

ness. The company was organized in December, 1898, but
its most extensive plant, to wit: the property and business of
the Liggett & Myers Tobacco Co. was not acquired until

April 28, 1899, while the property aad business of Buchanan
& ,LyalI were acqaired September 5, 1899. Necessarily the
first six months was spent in bringing unity into the affairs

of plants and organizations theretofore oparated separately.
The following statement, therefore, represents the efficient

conduct of the business for a period of only a little more than
six months, and not for a whole year. The net earnings of
the year, after deducting all charges and expenses for the
management and organization of business, etc., are $3,032,-

756. After deducting 3>| per cent on the preferred stock
($1,709,561), there is left net applicable to surplus, $323,195."

BALANCE SHEET OF DECEMBEE 31, 1899.

Liabilities—
Preferred stock $48,844,600
Common stock 48,846,100
Dividend on preferred
stock, payable J anu-
ary 1, 1900 854,781

Accrued commissions. 265,402
Advertising fund 14,312
Bills & acots. payable. 779,626
Surplus 323,196

Assets-
Plant, patents, good

will, etc $79,278,197
Leaf manufactured
stocks, supplies, etc. 8,114,382

Stock in other oomp's. 7,877.950
Cash 2,043,895
Bills and accts. reoeiv. 2,613,593

Three new directors were elected: Thomas Dolan, for one
year: W. L. Elkins, for two years, and A. N. Brady, for

three years. The other directors were re-elected.—V. 70, p.

482, 330.

Consolidated Gas Company of New York.

COfflcial Statement March 23, 1900 J
An official statement to the New York Stock Exchange

under date of March 23, 1900, says :

"The usual high standard of efficiency of the company's
plant, apparatus and sub-soil system has been maintained
during the past year, the cost of such maintenance being in-

clitded in our operating expenses. We are able to report a
substantial growth of the business, as indicated by an in-

crease over 1898 of 20 per cent in the volume of oar sales,

and a net gain during the same period of 35,751 customers,
the total number now supplied being 297,409. The gas stoves
sold and rented during the year numbered 37,520. We are
supplying 14,401 street lamps. The number of miles of
mains in the ground December 31, 1899, was 856. The
New York Gas & Electric Light Heat & Power Co. shows
net earnings on a basis of 4 per cent upon its capital stock,
or about 9 per cent upon the stock of the Consolidated Gas
Co., which it is proposed to issue in payment therefor. Tne
stock of the New York Gas & Electric Light Heat & Power
Co. is held subject to the order of the board of trustees of
this company."
Folk wing are the condensed balance sheets of the Consoli-

dated Gas Co.

:

CONDENSED TRIAL BALANCE SHEET.
Mir. 1, 1900. Deii. 31,'98.1, 1900. Deii. 31

Plant, etc 45,3i)3,976 45,033,;82
Fund for Met. Gas
Llaht bonds 624,000

Cash H36,651
Acco'nts rec'v'ble ],358,880)
Bills receivable.. . 90,000

)

Materials, etc 354,281
Treasury stock
Stocks and bonds
of othercos... .a41,618,219

628,000
2,619,424

790,535

326,970
1,347.940

Total assets 89,765,909 50,746,651

Afar. 1,1900. Dec. 31,'98.

Liabilities— $ I
Capital stock...X 39,078,000 39,078.000
Deoeniure D'ds.x3?,477,000;
MetGasL.Co.bds. 62i,OU0> 2,105,000
Bond and mortge. 3t,44;)
Acc'tspay'ble.etc. 1.08:1,831 i

Cons'm'rs' deposits i;82,v47>
Loans, etc 1,659,789)
Insurance fund, etc.4:-8,5a5
Surplus 9,010,362

884,138

506,609
3,172,904

Total liabilities. 89,765,909 50,746,651

a Includes the entire $36,000,000 capital stock of the N. Y. Gas & Electric
Light Heat & Power Co.
X The $37,477,000 of debenture bonds includes $36,000 000 issued in payment of

capital stock of the N. Y. Gas & Electric Light Heat & Power Co., which have
since beea redeemed by the issue of «15,517,200 stock, just listed, raisingthe to-
tal outstanding capital stock $54,595,200.—V. 70, p. 482.

United Fruit Company.

fBalance Sheet of Aug. 31, 1899.J
The balance sheet of Aug. 31, 1899, follows :

Liabilities—
Capital stock paid in
Aug. 31 $10,622,700

Debts 1,910,822
Balance, profit and
loss 531,819

Assets—
Land $3,829,821
Equip. & improvem'ts 2,263,455
Invest, in other co's. . 4,368,195
Cash&debts rec'v'ble. 1,843,980
Miscellaneous 759,890

Total $13,065,341 Total $13,065,341

Since Aug. 31, 1899, the company has purchased additional
properties and has issued $3,500,000 of 6 per cent coupon
notes.—V. 70, p. 87.

Walter Baiter & Co., Limited.

fBalince Sheet Jan. 24, 1900.

J

The company has filed the following statement as of Jan.
24 with the Massachusetts authorities:

Buildings $153,000
Machinery 181,035
Cash <fe debts receiv'ble 499,342
Materials, etc 1,464,846
Patent rights 1,427,219
Suspense 13,674

Total
-V. 66, p. 136.

.$4,039,117

Liabililies—
Capital stock $2,750,000
Debts 1,200,000
Reserves 18,000
Proflt and loss 71,117

Total $4,039,117

GENERAL INVESTMENT NEWS.

Total $99,928,017 | Total $99,928,017

RAILROADS. INCLUDING STREET ROADS.
Atchison Topeka & Santa Fe Ry.—New Line to San Fran-

cisco.—The company's line into San Francisco has been com-
pleted by the San Francisco & San Joaquin Valley Ry. The
new division, it is thought, will be ready to handle freight on
May 1 ;

passenger trains will probably not run before
July 1.—V. 70, p. 39.

Baltimore & Ohio RR.—Right to Subscribe.—Holdiera of

the outstanding voting trust certificates for common stock
of record April 21, 1900, may subscribe at the office of the
company in New York on or before May 7 at the price of $30
per share for new voting trust certificates for common stock
to the par amount of $6,398,900, in proportion to their pres-

ent holdings, viz., one certificate for every six held. The
purchase price will be payable $10 upon the making of a
subscription, and the balance of $70 on Oct. 1, 1900. The cer-

tificates so to be sold are not to be entitled to dividends, if

any, declared upon the common stock for the fiscal year end-
ing June 30, 1900.

Improvements.—Improvements on the Eastern lines are
proposed at a cost, it is said, of about $3,000,000, inclading:

A cut-off at Mount A.lry, one of the worst grades on the line, involv-
ing a new line of ten miles and several short tunnels, the grade to be
of one per cent, enabling the movement of much heavier trains. Also
aout-off near Cumberlaud, Md., by building anew line of ten miles
from PattlHon Creek to Potomac Junotiou, and a 4,000-foot tunnel.
This will permit heavy coal trains to run around Cumberlaud, reliev-

I
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Ing the yards and main Itne. A second track also Is to be built for
about 33 miles on the Pittsburg Division.—V. 70, p. 685, 632.

Birmingham (Ala.) Belt RR.—Mortgage for $1,500,000.—
The stockholders will vote May 5 on a proposition to issue

$1,500,000 bonds secured by a mortgage on the properties of

the company. The company, it is stated, was incorporated
in Alabama last year to take over the Belt freight line por-
tion of the Highland Avenue & Belt RR. of Birmingham.—
See V. 69, p. 590.

Canadian Pacific Ry. Q,o.—New Securities.—Application has
been made to the London Stock Exchange to quote a further
issue of £1,200,000 four p. c. non-cumulative preference stock
aod £1,213,880 four per cent perpetual consolidated debenture
stock. The company reports to us that it has now out^stand-

ing $36,791,000 preferred stock. On Dec. 31 the debenture
stock outstanding amounted to $54,337,083,—V. 70, p. 535, 526.

Central New England R'^.—Advp.rse Decision. — The
Supreme Court of Connecticut, overruling the decision of the
lower court, has decided that the company in building its ex-

tension to Springfield must make a detour of 83^ miles around
the farm of Charles C. Montague, at East G-ranby, Mass.
The Court holds that the condemnation proceedings should
have been brought within twelve months after the approval
of the Massachusetts State Railroad Commission to the route
was obtained, or seven years before they were brought. The
extension has been built at a cost ofabout |400,000 from Tariff-

ville to Mittineague, 18 miles, with the exception ©f the 300
feet in East Granby.—V. 69, p. 129.

Central of Georgia Railway.—iVew President.—Vice-Pres-
ident John M. Esau has been elected President to succe ed
the late H. M. Comer.—V. 70, p. 279.

Central Pacific Railway.

—

Cancellation of Bonds. —Th.e
company has canceled an additional $1,567,000 of its 'i% P^r
cent bonds, making, with the $938,010 canceled a few weeks
ago, a total cancellation of $2,505,000, being upwards of 10 per

cent of the entire issue. The cancellations were made from the
proceeds of securities formerly in the old company's sinking
funds, which were deposited with the trustee of the 3i.^ per
cent mortgage. The amount of the ^}A9 outstanding has thus
been reduced to $31,090,000.—V. 70,p."'480, 429,

Central Vermont Rj.—Earnings—Securities.—The report
of the Grand Trunk Railway Co. for the half-year ending
Dec. 81, 1899, says:

The Central Vermont line was taken over by the new management
on the istof May last, and the directors are pleased to report that the
net revenue of that company was considerably in excess of the fixed
charges for the eight months ending the Blst December, 1899, and
therefore no liability was incurred by" the Grand Trunk Company in
respect of the traffic agreement between the two companies. Securi-
ties of the Central Vermont have bt-en received in substitntion of
those of the former company held by the Grand Trunk Company, and
in settlement of traffic balances and advances. The securities now
held consist of $2,185,100 common stock and $1,583,300 of 4 per cent
21-year first mortgage bonds.—V. €9, p. 1300.

Chicago & Alton RR.

—

New Bonds—Subscription for $22,-

000,000 Called—Subscription for $8,000,000 Canceled.—\n
July, 1899, the stockholders subscribed to $40,000,000 new re-

funding 3 per cent gold bonds at 65. The first $10,000,000
bonds (35 per cent) were paid for Oct. 10, 1899. An addi-

tional 55 per cent of the subscription (viz.. $22,000,000) has
now been called, payable at the oflace of F. V. S. Crosby, As-
sistant Treasurer, room 33, fourth floor, 130 Broadway, New
York, on or before May 7, 1900, when coupon bonds, or
scrip for amounts lefsthan $1,000, will be deliverable against

the payment in cash of the subscription price and iaterest ac-

crued to said date on the proportion of bonds then deliver-

able. The remaining 20 per cent of such subscription ($3,-

000,000 bonds) will not be availed of, and the subscription to

that extent is rescinded and canceled. The certificates here-

tofore issued evidencing such subscriptions to the bonds
must be presented at the time of making the above pay-
ment.—V. 70, p. 686, 531.

Chicago Burlington & Quincy RR.— Consol. S^s Out-
8tanding.—We are officially informed that of the S% per cent
Illinois Division bonds there are now outstanding, in addition

to the $16,166,000 subscribed for under circular of April

20, 1899, $3,000,000 which have been sold and $3,428,000

which have been exchanged for the consolidated mortgage 78

of 1903, making the total outstanding to date $31,594,000.—
V. 70, p. 379, 175.

Chicago Electric Traction Co.—Trolley to Replace Stor-

age Battery.-Preparations are being made to change the mo-
tive power from storage battery to the overhead trolley sys-

tem. A press dispatch says :

The abandonment of the storage battery system is chiefly on ac-
count of the mechanical difficulty of charging the batteries in oars on
branch lines which did not run to the central power-house. The sys-
tem is said to have worked almost perfectly on the single line, but
since the road has been acquiring branches it has proved both cum-
brous and expensive.—V. 70, p. 175.

Chicago General Railway.—S'^iis.—Suits aggregating
upward of $350,000 have been tiled against C. L, and L. C.

Bonney and the company. The suits are brought by the

Corn Exchange National Bank, Merchants' Loan & Trust
Co., Pullman Loan & Savings Bank and Ralph F. Potter,

who is said to represent stockholders, and by J. H. Whit-
beck, the President of the road.—V. 66, p. IfcS.

Chicago & North Western Rj.—Sioux City & Pacific Set-

tlement.—The House of Representatives at Washington, on
April 10, passed the bill to create a commission to make a set-

tlement with the Sioux City & Pacific RR. of its indebted-
nfiss to the United States.—V. 70, p. 330.

Cincinnati Georgetown & Portsmouth RR.—New Securi-
ties.—The stockholders were to vote April 10 on a proposition
to issue $135,000 of 5 per cent non-cumulative preferred
stock, and also to authorize a 4 per cent mortgage for
$500,000 for the purpose of redeeming the bonded indebted-
ness and for other purposes. The mortgage is to be secured
on all the company's property now owned or hereafter ac-
quired.

Cleveland Lorain & Wheeling RR.— Mortgage.—The com-
pany has filed its new $10,000,000 mortgage. The Colonial
Trust Co. is mortgage trustee.—V. 70, p. 480, 330.

Colorado Midland Rj.—Propised Sale.—The foreign
interests have not yet formally accepted the offer made for

the property. The bankers here who are negotiating the
deal, it is nnderstood, propose to acquire and hold the property
for the joint interest of the Colorado & Southern and the
Rio Grande Western.-V. 70, p.

"

Consolidated Street Ry. of Grand Rapids, Mich.—Pe^^ci-

ing Consolidation.—Referring to the sale of this property,the
"Grand Rapids Democrat" of April 8 says :

E. W. Clark & Co. of Philadelphia and J. L. Blockwell & Co. of Balti-
more represent the Eastern capitalists in the deal, which takes in not
only the Consolidated street Railway Co. properties but the Edison
Electric Light Co. and the Grand Rapids Electric Light & Power Co. as
well. During the past week Winthrop Coffin of Philadelphia, the
well-knowa financial promoter, has been here, representing the East-
ern capitalists in order to formulate a plan for a complete reorganiza-
tion and consolidation of the electric light and power plants which
come together under the new management. It is anticipated that
radical changes will be inaugurated before the close of the present
season. The deals involve between $4,000,000 and $5,000,000, and an
expenditiu:e of upwards of $1,000,000 more is contemplated.—V. 70,
p. 583.

Cumberland & Ohio RR., Northern Division.

—

Final De-
cision.—In the long-standing case respecting the lease of this

property by the Louisville Cincinnati & Lexington (now
owned by the Louisville & Nashville) the United States Su-
preme Court on Monday handed down a decision holding the
Louisville & Nashville liable for the interest on the $250,000-

of 7 per fent bonds of the Cumberland & Ohio, Northern Di-

vision.-V. 70, p. 531,

Dayton & Troy Traction Co.

—

New Enterprise—Mortgage.
—This company has been organized with a capital stock of

$1,400,000, of which .$800,000 is to be issued at present, to
build a street railway from Dayton, Ohio, via Harrison,
Union, West Milton, Pleasant Hill, Ludlow Falls and Cov-
ington, to Troy. The contract for construction, it is stated,

has been let to John W. Coffman of New York City. A
mortgage for $1,400,000 also has been filed with the Produce
Exchange Trust Co. of New York as trustee. Judge Dennis-
Dwyer, one of the promoters of the Southern Ohio Traction
Company, whose line is now in operation between Dayton
and Cincinnati, is President of the company.

Defiance (0.) Light & Railway.—5oZcZ.—Ohio dis-

patches say that W. V. Coons has sold the electric-light, gas
and street railroad plants and franchises owned by him to a
Michigan syndicate, of which W. P. Engal, of Charlotte,

Mich., is the representative.—V. 69, p. 179,

De Kalb Avenue & North Beach RR.

—

Stock Reduced.—
The stockholders have voted to reduce the capital stock from
$300,000 to $50,000.

Grand Rapids & Indiana Ry.—Dividend Payable April
25.—The dividend of 1 per cent is payable April 25. Books
close April 16 and reopen April 35.—V. 70, p. 684, 686.

Indianapolis & Vincennes RR.

—

Payment of Bonds.—The
$1,400,000 of second mortgage 6 per cent coupon bonds ma-
turing May 1, 1900, will b3 redeemed by the Pennsylvania
RR. Co. at maturitv at the office of the Farmers' Loan &
Trust Co., No. 16 to 33 William St., New York City.

Kansas Midland RR.—Sale.—See St. Louis & San Fran»
Cisco RR. below.—V. 66, p. 900.

Lake Erie & Detroit River RY.—Oonsolidation.—The
stockholders will vote at Walkervilie, Ont.. May 1, on a
proposition to absorb the Erie & Huron.—V. 67, p. 370.

Louisville Evansville & St. Louis Consolidated RR.—
Foreclosure Decree.—Judge Woods, of the United States

Circuit Court at Indianapolis, on April 7, granted a decree of
foreclosure and an order of sale on application of the general
and the first mortgage bondholders. The Court on April •

21 will hear exceptions to the decree. The only exceptions •

locked for are from the holders of the Evansville branch and
the second mortgage bonds. W. L. Stetson, representing
the J. P. Morgan syndicate, announced that a majority of

the $2,000,000 first mortgage bonds has been purchased|in
the interest of the Southern Railway, which intends to pur-
chase the property. The purchase of first mortgage bonds
was effected on April 6, and embraces the $600,000 held in a
pool in Louisville. Most of the 5 per cent consols had been
previously acquired, as stated last week on page 687.

Judge Woods, in ordering the sale, made various provisos,

.

which are reported as follows :

The purchasers shall pay into court $670,000 to await the final ide-

cislon on the contested claims of the second mortgage bondholders.
The latter may bid for the property covered by the first mortgage.
The receiver is to pay the interest on the Evansville Rockport & East-
ern 6 per cent bonds, which have not received any interest since Dec-
ember, 1896. Tne exceptions to the master's report are reserved for

future decision. The line from Belleville to East 8t. Louis and the
New Albany Belt Line are not included in the order of sale. The up-
set prices for the various divisions are : Evansville division, $500,000;
Indiana division, main line, $1,500,000; Evansville & Indiana di-

vision, combined, $2,000,000 ; Cannelton branch, $50,000, and lUinois
division, $1,500,000.—V. 70, p, 687.
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LouiSTille & Nashville RR.

—

Pioposition to Absorb Nash-
ville Chattano )ga & St. Louis Ry —See that company below.

Decision.—See Cumberland & Ohio RR. above.—V. 70, p.

633, 584.

Metropolitan Street Ry. of New York.—Sowds Guaran-
teed.—Qqq Third Avenne RR. Co. below.—V. 70, p. 584, 430.

Mobile & Ohio RR.—ilfergfer.—See St. Louis & Cairo RR.
below.—V. 70, p. 533.

Nashville Chattanooga & St. Louis 'Rj.—Louisville &
Nashville Offers to Absorb the System.—Augast Belmont,
Chairman of the Louisville & Nashville RR., informs share-

holders of the Nashville Coattanooga & St. Louis, that an
examination made of the aifairsof the company shows that
for many years dividends have been paid out of funds which
should have been devoted to the maintenance and extension
of the property. Additional expenditures, he says, will

necessitate a suspension of dividends for at least the next
five years. As the Louisville & Nashville has a large inter-

est in the stock it now offers to the minority share-

holders the right to exchange their holdings for stock of the
Louisvilld & Nashville on or before July 2, on the basis of

two shares of N. C. & St. L. for one share of L. & N. Sje
details in advertisement on another page.—V. 69, p. 1301.

New England Street Railway Co.—Negotiations.—This
company, which owns the Winchester Avenue RR. Co. of

New Haven, Conn., has given an option on the property to

I. E. Kelsey. who represents the parties who purchased the

Bridgeport Traction Co. A. B. Turner has resigned as Presi-

dent and Mr. Kelsey has been elected temporary President.

Mr. Kelsey, it is understood, represents the United Gas Im-
provement Company syndicate, which last week purchased
the Bridgeport Traction Co., etc. The option on the New
England Street Ry. Co. calls for the sale of a controlling

interest in the $1,081,925 stock, subject to ratification of

the stockholders on April 23. The par value of shares is

$25 and dividends aggregating 3 per cent per annum have
been paid of late.—V. 63, p. 229,

New Orleans City HR.—Pooling Agreement.—Sia,VQ.ne\

C. Henning, John W. Barr, Jr,, and John C. Rassell of

Louisville make the following announcement:
At the request of a number of stockholders, we have agreed to serve

as a committee of the common stockholders. An agreement for pool-
ing the stock of said company has been filed with the Fidelity Trust <&

Safety Vault Co., and all holders of common stock of said company
are requested to deposit their stock under said agreement and receive
a negotiable receipt of the Trust Company for same. By the terms of
this agreement, no sale of the stock can be made by the committee for
less than $35 per share unless consented to by three-fourths of all the
stock deposited—V. 70, p. 530.

New York Central & Hudson River B.R.—Harlem Rental.—
See New York & Harlem RR. below.—V. 70, p. 532.

New York & Harlem RR —Suit Settled.—The suits brought
by the New York Central & Hudson River RR. and by
Thomas Hitchcock with reference to the rental on the lease
of the New York & Harlem Companv's road was discontinued
in the Supreme Court on April 7. We are officially informed
that the plan previously proposed, that the saving of inter-

est charges from the refunding of. the bonds should be di-

vided between the two companies, giving the Harlem $200,-
000 and the New York Central |22i),000 from the saving, is to
be carried into effect.

Bonds Offered.—Bsirxey Fisk & Sons, having sold $9,0O0,0OD
of the $12,000,000 new 33^ per cent gold bonds dated May,
1900, due May 1, 2000, offer for sale the remaining |3,000,000
at 115'82 and interest, yielding 3 per cent upon the invest-
ment. The bonds are deliverable May 1, when the present
mortgage (now bearing 7 par cent) will be paid and canceled,
this issue then becoming the first and only mortgage on the
property.—V. 70, p. 687.

Northern Central Ry.—Called Bonds—Twenty-sixth An-
nual X>ramwgr.—Consolidated general mortgage bonds as
below have been drawn and will be paid at the London Joint
Stock Bank, Limited, in London, or at the office of the rail-

road in Baltimore, on Jaly 1, when all interest thereon will
cease, viz.: 110 bonds. Series A, for £200 sterling, or $1,000
gold, each (£22,000, or $110,000 gold), and 55 bonds, Series B,
for £200 sterling, or $1,000 gold, each (£11,000, or $55,000
gold); in all, 165 bonds, amounting to"£33,000, or $165,000.—
V. 70, p. 687, 633.

Pennsylvania RR.—Sale of Stock.—The "Philadelphia
Ledger" on Tuesday said: "The announcement that the
Pennsylvania Railroad has disposed of most of its unissued
share capital [total unissued about $6,700,000, see V. 70, p.
632] in the open market was confirmed, and the remainder,
$1,000,000, is set aside to arrange the mergers and consolida-
tions contemplated in the Schuylkill Valley and other sub-
sidiary roads. The Philadelphia Stock Exchange has been
notified that all the capital stock is issued up to the author-
ized limit of $151,700,000."

Washington Terminals.—The cost of the terminal improve-
ments in Washington proposed by the bill reported to the
United States Senate is estimated at about $6,000,000, This
includes a new terminal station to cost about $1,500,000, an
elevated structure eliminatinac the grade crossings in the city,
and the replacement of the present " LoQg Bridge" across
the Potomac River by two structures, one of which will be
confined to railroad traffic. The city's share of the expense
it is thought may not exceed $900,000.
New Director.—hincola Godfrey, Vice-President of the

Philadelphia National Bank, has bean elected a director to
succeed the late B. B. Comegye.—V. 70, p. 637, 532.

Penobscot Central Rj.— Trolley.—The company, it is

stated, has decided to borrow $100,000 to equip the line with
trolley. The intention had been to use the Patton gasoline
motor system. As to line constructed, see Street Railway
Supplement, page 14.

Peoria Decatur & Evansville Ry.—.4ppea/.—The holders
of the minority second mortgage bonds and of the stock have
appealed from the decree of foreclosure. The appeal will be
heard in Jane. The road was sold to Adrian H. Joline,
representing the Colonial Trust Co., holder of a majority of
the second mortgage bonds, for an amount slightly in excess
of par and interest on the first mortgages.—V. 70, p. 687, 280.

St. Louis & Cairo RR.

—

Merger with Mobile & Ohio.—At
the annual meeting last weak the stockholders voted to sur-
render the present lease and to merge the property in the
Mobile & Ohio, exchanging their shares for new collateral
bonds of the latter bv plan in V. 70, p. 532.

St. Loais & San Francisco RR.

—

Purchase of Kansas Mid-
land.—The Kansas Midland RR., Wichita to Ellsworth, 106
miles, part of the old company's system and since Sept. 1,

1898, operated for the receiver, it has been decided to pur-
chase from the bondholders' committee, the consideration
being $1,100,000 of Kansas Midland Division first mortgage
4 per cent bonds and $96o,000 common stock trust certificates
of the St. Louis & San Francisco RR. The new Frisco bonds
are authorized for $1,300,000, of which $200,003 will be re-
served for future improvements on the Kansas Midland
division. Interest will accrue from April 1. The new
securities will be distributed pro rata to the $1,608,000 out-
standing Midland bonds less the amount required to pay
expenses and some $60,000 Receiver's certificates. This
deduction will be in the neighborhood of $309,000.—V. 70, p.
687, 532.

San Antonio Street Railway.

—

Sold.—The properties of
this company, the San Antonio Gas Co. , the San Antonio
Edison Co. and the Mutual Electric Light Co., were sold on
April 3 under order of the 37th District Court, and were pur-
chased for $300,000 by a representative of the McMilUn syn-
dicate. These are the properties reported as controlled by
the Southern Light & Traction Co.—V. 68, p. 674.

Southern Pacific Co.—Lisfed.—The New York Stock Ex-
change has listed $4,030,000 additional capital stock, making
the total amount listed $197,832,100. -V. 70, p. 637, 430.

Seaboard & Roanoke RR.—Decision.—At Baltimore on
April 6 the Maryland Court of Appeals, confirming the de-
cision of the lower court, denied the application of Thomas F.
Ryan of New York, in his suit to compel the McLane com-
mittee to issue to him the stock represented by the certifi-

cates of deposit which he had purchased. (See V. 63, p. 715,

795, 924; V. 68, p. 41, 131, 283.)—V. 70, p. 126, 77.

Third Avenue RR.

—

Guaranteed Bonds Soli.—K\ihn, Loeb
& Co. have contracted to purchase $35,000,000 4 per cent 100-

year first consolidated mortgage bonds of the Third Avenue
RR. Co. unconditionally guaranteed, principal and interest,

by the Metropolitan Street Railway Co. The authorized issue
will be for $)0,000,003, of which $15,000,000 reserved to retire

at maturity the outstanding $5,000,000 first mortgage 5 per
cent bonds of the Third Avenue Company and the bonded
debt of the subsidiary lines. The present issue is to fund the
floating debt and to provide funds to complete the improve-
ments contemplated or under way. President Vreeland is

quoted as saying

:

I estimate that there is about $22,000,000 of real present debt to be
retired, which funded at 4 per cent calls for $380,000 a year—that Is

what we guarantee now. If given two or three years to develop
the property there will be a handsome return for the stock. We own
so much of the stock that a difference of 2 or 3 per cent on a lease
paid only oq the stock of the mi Qority holders cuts no figure at all.

We are anxious to be fair and even liberal, as we ought to be, to the
minority.

Lease,—At a joint meeting of the directors of the Third
Avenue and Metropolitan companies on Wednesday the
lease of the Third Avenu ? for 999 years to the latter corpora-
tion was agreed upon, subject to the formal ratification of
the stockholders of both properties. President Vreeland
states the terms of the lease as follows: " O Jving to the un-
completed condition of the Third Avenue property we be-

lieve thit it will take three or four years to put it in
proper condition. The Metropolitan Company, therefore,
guaranteed the principal and interest of the new Third
Avenue bond issue, and for the first four years of the lease

agreed to pay to the Third Avenue stockholders whatever
its net income of the road is above fixed and operating ex-
penses (including, of course, the interest on the aforesaid
bond issue), and taxes, etc. The next two years the Metro-
politan is to pay 5 per cent on the $16,000,000 capital stock of
the Third Avenue, and the next four years 6 per cent on the
stock. This will cover the first ten years of the lease, and
thereafter during the balance of the lease the Metropolitan
agrees to pay 7 per cent per annum on the capital stock of

the Third Avenue road."—V. 70, p. 633, 631.

Toledo St. Louis & Kansas City RR.—Con^rmafton.—The
bondholders' committee has applied for a hearing April 17th
on the confirmitionof th a foreclosure sale.—V. 70, p. 634, 333.

Union Traction Co., Pittsburg

—

Proposed Merger.—The
opposition of the minority stockholders of the Consolidated
Traction Lo. of Pittsburg to the lease of the company to the
new Union Traction Co. , noted in our last issue, it is thought
will delay the immediate carrying out of the plan to com-
bine the important street railway lines into one system.—V.
70, p. 585, 533.
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Wheeling & Lake Erie RR.—Lease of Coal Properties.—
The Wheeling Lake Erie & Pittsburg Coal Co. has leased its

property for ten years to M. A . Hanna & Co. Of the $1,000,-
000 capital stock of the Coal Company, $670,000 is owned by
the Railroad Company. Large expenditures for machinery
and improvements will be made, and the output of the mino,
which will all be handled by the railroad company, will be
largely increased.—V. 70, p. 533, 383.

Winchester Avenue (Electric) RR. of New Haven, Conn.—
Sale Pending,—An option on the stock of the New England
Street Ry. controlling this property has been acquired by the
syndicate headed by A. M. Young, which recently purchased
the Biidgeport Traction Co.'s lines.—V. 69, p. 284.

Winnebago Traction Co.—Bonds Offered .—Emerson Mc-
Millin & Cc. are offering for sale, at 97^ and interest, a block
of the company's present issue of $550,000 of first mortgage
30-year 5 per cent gold bonds, Trust Co. of America mort-
gage trustee (see V. 70, p. 634).

INDUSTRIAL. GAS AND MISCELLANEOUS.
Amalgamated Copper Co.

—

No Interest in Santa Rita. —
The company, we are oflftoially informed, has never had any
interest in the Santa Rita Copper Co. of New Mexico (V. 68,

p. 1223).-V. 70, p. 231.

American Fisheries Co.—-S'aZe.—The receiver?, Thomas
Russell and Charles Hobbs, on April 9, were authorized by
Vice-Chancellor Pitney in Jersey City to sell the entire
properly to parties who ehall hold the same in trustfor the
stockholders. The purchasers will put up $300,0C0 cash to
pay all creditors in full and $150,000 additional for working
capital temporarily, such advances to be secured by a mort-
gage for $500,000. The foreign stockholders are in the ma-
jority, and will be allowed to conduct the reorganization,
provided they can raise, as expected, in return for the entire
issue of bonds, $500,000 cash to discharge the above-mentioned
advances. If the foreign stockholders fail to effect a re-
organization, the American stockholders will be given a
chance to do so, and if they fail the property will be sold to
the highest bidder. In case the foreign interests arrange the
reorganization, the American stockholders will be allowed to
come in on the same basis and vice versa.—V. 70, p. 482.

American Ice Co.—Busimss Taken Over.—The entire busi-
ness of the Knickerbocker Ice Co., which controlled the bulk
of the retail output of natural ice in Philadelphia, Baltimore
and Washington, has passed into the hands of the American
Ice Co. The balance sheet of Aug. 31, 1899, in V. 69, p. 793,
showed that the latter owned the greater part of the capital
stock of the Knickerbocker Company, viz., $3,293,300 of the
$4,000,0(0 preferred stock and $4,974,100 of the $5,000,000
common stock.—V. 70, p. 585.

American Linseed Co.—Annual Meeting.—The fiscal year
was fixed at the organization of the company to end March
1. This, it is stated, was a mistake, as from Sept. 1 to March
I the company is acquiring and manufacturing the raw ma-
terial, and from March to August is marketing the excess of
oil and oilcake. Consequently the company goes "into the
new crop year on Aug. 1 with the least amount of raw and
manufacturing materials, at d the largest amount of cash."
It ip, therefore, proposed to change the end of the fiscal year
to Aug. 1 and the date of the annual meeting to the second
Tuesday in September. President Major at the present time
presents merely a short statement. He says in part:
"It was publicly stated shortly after organization by parties who

were familiar with the linseed oil business that it would be impossible
for the company to do a gross business In excess of $7,000,000 per
annum. I am pleased, however, to state that the gross business for
the first fiscal year is over $14,c 00,000, and the business done in the
last four months is at the rate of $1,500,C00 per month. The com-
pany is doing over 80 per cent of the business of the United States.
There is every reason to believe that our present position can be
maintained and dividends continued. During the last five months the
company has acquired by purchase, without depleting its working
capital, three very desirable llneeed oil properties, namely, the West-
ern Linseed Oil Co. of Mlnreapolls, the Wright & Hills Linseed Oil Co.
of Chicago and the Griswold Linseed Oil Co. of Warren, O."

The only change in the board of directors was the election
of Frank H. Ray in place of B. F. Mile?. A list of the
directors, mills owned, etc, was in V. 70, p. 631.

American Smelting & Refining Co.— Ciret/Zar.—A circu-
lar explains the recently-declared extra dividend of 7- 18 per
cent as follows

:

The fiscal year begins with May 1 of each year, and heretofore divi-
dends upon the preferred stocli at the rate of 7 per cent per annum
have been declared in respect of the first two quarters of such fiscal
year. To make the dividend year correspond with the fiscal year the
additional dividend Is paid for the period of twenty days from April
II to and including April SO, 1899.—V. 70, p. 5c 5, 281.

American (Bell) Telephone & Telegraph Co.—Stock In-
creased.—A certificate was filed at Albany on April 10 in-
creasing the capital stock from $75,000,000 to $100,00^^,000.
The amount of stock actually paid in was then $7l',975,000
and the amount of debts and liabilities $24,078,431.—V. 70,
p. 635, 586.

American Thread Co.— Application to London Stock Ex-
change.—The London Stock Exchange has been asked to
quote $4,889,235 5 per cent cumulative preferred gold or ster-
ling shares of $5 each; and $5,798,000 first mortgage 20-year
collateral trast 4 per cent gold or sterling coupon bonds of
1919, No?). 1 to 5,498 for $1,000 each, and Nos. 1 to 600 for $500
each,—V. 70, p. 177, 179.

Amoskeag Manufactnriog Co.— Extra Dividend.— Aa
extra dividend of $150 a share, from surplus earnings, is pay-
able April 23. The capital stock is $4,000,000, par $1,000, and
the dividends paid in recent years (F&A) have bean: la
1899, 9 p. c; 1898, 6 p. c; 1897. 5 p. c; 1896, 7 p. c; 1895, 7 p. c.

Anglo-American Rapid Vehicle Co.—New Company.—This
company, it is stated, has just received its certificate of in-

corporation under tne laws of Delaware. The authorized
capital stock is $75,000,000, in shares of $100 each. An offi-

cial statement regarding the compan/ was in V. 69, p. 1064.

Artificial Lumber Co.—Reduction of Capital Stich.—

A

reduction of the capital «>tock from $12,000,000 to $5,000,000
is under consideration. The Guaranty & Development Co. is

interested in the enterprise.-V. 69, p. 1303.

Brooklyn Union Gas Co.—Listed.-The New York Stock
Exchange has listed $971,000 additional consolidated mort-
gage 5 per cent bonds of 1945, making total amount listed

$14,210,000. The new bonds were issued against a like

amount of underlying bonds retired. The amount of the
latter outstanding has been reduced to $790,000.—V. 70,

p. 482.

Compressed Air Co. of the Borough of Manhattan.—7n-
coiporated—Consolidation.—This company was incorporated
at Albany on April 9 with authorized capital stock of $?,000,-

000, of which $755,000 is preferred stock, to manufacture
compressed-air vehicles, street and railroad cars, engines,
motors, including all apparatus necessary for their operation.
The company absorbs by consolidation the American Air

Power Co., outstanding stock $5,945,600 (see V. 69, p. 1060 of
New York and the Compressed Air Motor Co. of Illinois (see

V. 70, p. 635). President Henry D. Cooke says in substance

:

When all outstanding stock of the American Air Power Co. and the
Compressed Air Motor Co. is exchanged, there will remain in ihe
treasury more than $1,000,000 of unissued stock. Abundant cash
has been provided without selling stock. The company begins busi-
ness with orders from the Metropolitan Street Railway Co. of New York
for 28 cars, now being constructed, and for 100 additional cars to fol-
low, which will operate every crosstown line of| the Metropolitan sys-
tem. Negotiations are about being consummated for air cars on
other roads, and twelve miles of road in the interior of the State of
New York are under contract and will be operated with air cars
within sixty days, the service being already partially established.
the improved types of cars now building consist of 30-foot single

truck motor, 40-foot double-truck motors and 60- foot standard pas-
senger coaches for use on steam railroads. These will meet all require-
ments of city and suburban service. The company has the benefit
of many years of practical experience In steam and air engine build-
ing, the ownership of many mechanisms and design?, and broad pat-
ents for the United States and foreign countries. It also proposes to
sell a perfected article at a reasonable price. The "up-keep" of the
motors will be much less than that of the steam engine, while they are
equally reliable and much safer, and are absolutely free from such
nuisances as noise, cinders and escaping smoke and steam.

The directors and officers are as follows:
William L. Elkins and Thomas Dolan. of Philadelphia; G. E. P. How-

ard, Henry D. Cooke, Francis R. Foraker, William O. Duxbury,
Charles H. T. CoUis, Howell C. Knight and William H. Kimball
(President of the Seventh National Bank) of New York, directors.
President, Henry D. Cooke; Vice-President, C. H. T. CoUls; Secre-

tary and Treasurer, Henry A. Himely; Chief Engineer, Robert Hardie.
The main office will be at No. 621 Broadway.

Connecticut Lighting & Foyver Co.—Option.—The syndi-
cate, including the United Gas Improvement Co., is reported
to have acquired an option on the stock at $20 a share.
There are said to be $300,000 bonds not included in the trans-
action, but which may perhaps be retired.—V. 69, p. 1193.

Connellsville (Pa.) Water Co.—^onds Called.—The con-
solidated sinking fund mortgage bonds of July 1, 1892, have
been called and will be paid at par with accrued interest oa
May 21, 1900, at the Farmers' Loan & Trust Co., New York.

Consolidated Gas Co. of New York.—Listed.—The New
York Stock Exchange has listed the $15,517,200 additional
capital stock, making total listed $54,595,200. See balance
sheet, etc., under "Annual Reports."—V. 70, p. 483, 330.

Contra Costa Water Co.

—

Transaction Completed.—The
Alameda Artesian Water Co., recently purchased, has been
incorporated as a separate company. Capital stock, $600,000.
-V. 69, p. 1105.

Cosmopolitan Electric Co. of Chicago.-C/iangeo/ Ccn-
trcl.—See People's Gas-Light & Coke Co. below.

Daylight Prism Co. of America.

—

Prospectus.—This com-
pany, incorporated in New Jersey last October to extend the
sale of daylight prisms, has issued a prospectus. The
authorized capital stock is $2,750,000, of which $250,000 is to
be 8 per cent cumulative preferred (participating equally
with the common stock after the 8 per cent has been paid)
and $2,500,000 is to be common stock; par value of shares
$50. Of the pref., 2,000 shares are offered at par, with a bonus
of 25 percent in the common stock. Of the common stock,
10,000 shares are offered at $25 per share. Payments are due
in four equal Instalments, the first on allotment. The sub-
scription books open April 10 and close April 20. The di-
rectors are as follows:

Charles H. Graham, President; Thomas W. Synnott, B. J. Wood-
ward, John P. Whitney, John W. Woodside, Samuel B. Vrooman and
George K. Cumminge.
Henry M. Cnmmings is Secretary and Treasurer, 128

South 4th St., Philadelphia. The Daylight Prism Co. of
Pennsylvania has been operating extensively in Pennsyl-
vania, and has paid quarterly dividends at the rate of 18 per
cent on $75,000 preferred stock and 8 per cent on $500,000
common slock since April 1, 1899, "out of net earnings."—V.
69, p. 9C8.

Edison Electric Light Co. of Grand Rapids.—Z)ea?.—See
Consolidated Street Ry. of Grand Rapids under railroads.



742 THE CHRONICLE. [Vol. LXX.

Electric Boat Co.—Purchase by Oovernment.—It is an-
nounced from Washington that the Navy D apartment has
completed the purchase of the sab-marine torpedo boat Hol-
land. The price is $150,000, $90,000 of this, it is understood,
being reserved because paid for the Plunger, which was
never completed.—V. 70, p. 178.

Electro-Pneumatic Transit Co.—Status.—Leopold Wal-
lach, counsel of the Waterbury committee, confirms the
statement that a meeting will shortly be held to turn the
company over to the stockholders. The committee was
formed in January 1898, (V. 66, p. 183), and asked for de-
posits of the $1,500,000 capital stock (par value of shares
^10) with the Manhattan Trust Co. The committee has
since secured the restoration by the State of New Jersey of
the license which was forfeited for non-payment of taxes.
The next step is to take measures to establish, if possible, the
company's claim to the ownership of the basic patents cover-
ing electro-pneumatic tubes (see V. 65, p. 464). To make this

attempt will require additional fands, and the committee,
instead of levying an assessment on the shares, prefers to
turn over the enterprise to the company's officers, to
be elected at the coming meeting. Mr. Wallach was not the
attorney who obtained the patents and can express no opin-
ion concerning them.—V. 69, p. 27; V. 67, p. 319; V. 66, p. 384;
V. 65, p. 464.

Federal Gas & Fuel Co. of Columbus. 0.—Franchise
Oranted.—The company has been granted a franchise by the
City of Columbus.—V. 68. p. 187.

Fort Pitt Natural Gas Co.—Bonds.—The stockholders
have authorized $l,0i30,000 bonds for improvements, etc.
About thirty miles of pipe, it is said, will be laid.—V. 70, p.
331.

Gas & Electric Co. of Bergen County (New Jersey).—
Listed.—The New York Stock Exchange has listed $1,146,000
of an issue of $1,400,000 5 per cent consolidated gold mortgage
coupon bonds of 1949 for $1,000 each, and $3,000,000 capital
stock. The official statement to the Exchange will be found
on pages 746 and 747.—V. 68, p. 1076.

Grand Rapids Electric Light & Power Co.—Dea^—See
Consolidated Street E,y. of G-rand Rapids under railroads.

Greger Manufacturing Co.

—

Assignment,—Tiie company
last week made an assignment to the Commonwealth Title
Insurance & Trust C». The deed is datedMarch 9, 1900, and
conveys no real estate. The capital stock is said to be im-
paired $15,000. A Philadelphia paper, referring to the stock-
holders' meeting, said:

Chairman Gill expressed the opinion that the assignment ©ould be
removed; the statement of Jan. 1, 1900, showed a nominal surplus of
$8,000, and it was not fair to say that the company was insolvent,
although this surplus represented nothing but letters patent. Mr.
Teaf stated that while it had been understood that the company
manufactured valves as well as manholes, the company did not own
the valve patents but manufactured them on royalty, under which
arrangement Fred. C. Viney was to receive $1,000 in cash, 800 shares
of stock, also $20 per week.—V. 70, p. 534.

Hartford Electric Light Co.—Most of the stockhold-
eas of the Hartford Light & Power Co. have accepted the
offer, understood to have been $10 per share, par $35, for
their stock.—V. 70, p. 586.

Imperial Electric Light, Heat & Power Co. of St. Louis.
Mortgage.—The company has made a mortgage on property
fronting 143-6 feet on SK Charles Street. St. Louis, and other
holdings, in favor of the Continental Trust Co. of New York
and Louis Chauvenet. as trustees, to secure bonds to the
amount of $1,000.0)0, with the privilege of increasing the
amount $500,000 more if desired.-V. 70. p. 586, 331.

International Paper Co.—Business.—The volume of busi-
ness for March and for the first three months of the years
1899 and 1900 is indicated by the following:

March, March, Inc. . 3 months. > Inc
^ ^ 1900. 1899. % 1900. 1899. %
Production (tons) 41,600 30,922 35 112,530 82,787 36
Shipments (tons) 42,344 31,467 34 114,692 81,290 41
The product of all the mills is reported as practically

placed for a year ahead. The Continental Bag Co., which is
controlled by the International Paper Co., it is stated, is
rapidly installing the machinery in its new mill in Maine,
and has already a capacity for producing more than 3,5 )0,000
bags daily, the proposed daily capacity on the completion of
the plant being upwards of 10,000,000b3gs.—V. 70, p. 482.

Kodak Co., Limited.—JE^amwgrs.—la 1899 ten per cent
was paid on the ordinary shares, and there has since been
declared 5 per cent extra, in addition to which the surplus
account has risen to £151,846. The combined earnings of the
constituent companies for live years past were as follows:
1899, £335,000; 1898. £243,000; 1897, £185.000; 1896, £122,000;
1895, £i9,000.-V. 69, p. 387.

Leavenworth Bridge Co.—Sale May 22.—The foreclosure
sale under the first mortgage of 1880, John H. Shanklin, sur-
viving trustee, is advertised to take place at Leavenworth,
Kan., on May 22. Simon Sterne, 56 Beaver St.. New York.
IS one of the counsel in the case.—V. 70. p. 430.
Michigan (Bell) Telephone Co.—Exchanges Consolidated.—The exchanges of this company and of the Detroit and New

State (independent) companies have been consolidated, and
the telephones of tne independent companies will be replaced
by the Bell instruments.—V. 70, p. 384,

Monongaheia River Consolidated Coal & Coke Co —New
Bonds JJeady.—The company's $10,000,000 mortgage to the
Union Trust Co. of Pittsburg has been filed and the bonds

are being exchanged for the temporary receipts.—V. 69,

p. 1065.

National Salt Co.—Allied Company,—See Spanish-Amer-
ican Salt Co. below.—V. 69, p. 853.

National Starch Co.— .Veto Co^npan^/.—See National Starch
Mfg Co. below.

National Starch Manufacturing Co.—Final Plan.—As a
modification of its plan of Jan, 10, 19 )0, ttie Readjustment
Committee (V. 69, p, 964) has issued the following plan of
consolidation:
A new company will be organized under the laws of New

Jersey, to be known as the National Starch Co., to acquire
the property or capital stock of the following companies:

Peesent Capitalization.

Oommon.
-Stock.-

2d Pre/.
Bonds,
6 p. e.

$
1st. Pre/.

Name S $
National starch Mfg. Co. a.4,450,700 2,219,400 1,946,800 3,0()0,000
United Starch Co b.3,500,000 1.550,000 None. el,250,000
U. S. Glucose Co c.l.3=>9,700 452,000 None
U. 8. Sugar Retinery....d..2,000,000 None. None. 1,000,000

a The oommittee has purchased for account of the syndicate subscribers
on a basis of «i.6(i4,00J in cash for aU r.he outstanding shares: First preferred,
$2,209,800: second preferred, §1,744,900; common, * <.808,SOO.
b The holders of $1,233.0 JO preferred and $3,013.40 J common stock have

agreed to the plan.—See V. 69, p. 593.
c Amounts outstanding: $47,10) additional preferred and $141,300 additional

common stock, authorized in exchange for the $18S,400 capital stock of the
Sugar Refinery not owned by the Glucose Company. The new company
will in the first instance acquire §257,000 of the preferred and $771,000 of the
common stock now outstanding. Total authorized issues: Common, $4,000,-
000; preferred, $3.000.000.—See V, 68, p. 1131; V. 69, p. 757.
d The United States Glucose Co. owns $1,811,600 of this capital stock. The

Sugar Refinery owns and operates a plant at Waukegan. Ill See V. 68, p. H34.
e Held in pledge to secure the payment of a loan of $950,000.

Xew Securities.—The new company will have the follow-
ing authorized capitalization:

25-year 5 per cent sinking fund redeemable gold debent-
ures, to draw interest (semi-annually) frona July 1,

1900. and to be provided with a sinking f and. amount-
ing to 2 per cent per annum of the ouistaading debent-
ures, payable on July 1 o( each year, beginning with
the year 1901, the debentures to be redeemable from
time to time at 105 p.o. and accrued interest, either by
means of the sinking fund moneys or otber funds of
tde company x$4, 000,000

Of which to go to National tscarch Mfg. Co. syndicate
subscribersonaocount of cash advanced yl,000,000

To be retained to discharge the above-mentioned loan of
United Starch Co 95^,000

To be issued for entire outstanding preferred stock of
United Striroh Co 1,550,000

Exoenses of oommittee not exceeding 140,000
To be retained in treasury 360,000
Cumulative 6 per cent preferred stock entitled to quar-
terly dividends to accrue from July 1, 1900 4,500,000

Of which to be issued to the syndicate subscribers in fall
of the balance on account of their cash advances 72,470,524

To be issued with $2,250,000 of oommon stock for tne
entire common stock of the United Starch Co., and also
for the majority interest in each class of stock of the
United States Glucose Co 1,575,000

To be issued as compensation to the committee, not ex-
ceeding 125,000

Tobe retained in treasury 329,476
Common capital stock 5,000,000
Of which, to be Issued with the $1,575,000 pref. stock
for the purooses above named 2,250,000

Retain in treasury (issuable for acquisition ot minority
shares of Glucose Company on same terms as given
majority stock) 2,750,000

X The total amount of debentures may hereafter be increased sufficient y
to provide for the acquisition at par of the g4.000,000 outstanding bonds of the
National Starch Manufacturing Co. and the United States Sugar Refinery.
y Assuming the acquisition of the entire outstaading cai>ital stock of the

National Starch Manufacturing Company.
Note.— Pursuant to the foregoing plan, each subscriber to said syndicate to

the amount of $100,00) in cash will receive, in debKitures, $37,528 20, and in
preferred stock, .S9:i,714 40.
Each person who is to receive preferred stock of the new company under

this plan shnll be entitled uf he give notice of his election in writing on or be-
fore May 15, 1900) in lien of each share of sucti preferred stock, up to one-third
thereof , to take instead two shares of th e common s(ock of the new company
and vice versa.
Each syndicate subscriber will receive interest on the amount of his cash

subscription at the rate of six per cent per annum to July 1, 1900.

After payment of interest on the debantures, the sinking
fund and the dividend on the preferred stock, the company
may use its earnings for the purchase of debentures or pre-
ferred shares.

All the capital stock of the new company shall be lodged
with the United States Mortgage & Trust Co. (tvtiich will is-

sne its receipts therefor), and shall be held by it for one year
from Jaly 1, 1900, subject, however,
(a) To the sale by the committee of such portion thereof as maybe

authorized to be sold by the respective stockholders for their ac-
count at the price of not less than 90 per cent of par for preferred
stock and not less than 40 per cent of par for common stock.

(b) To the right of any stockholder to withdraw from the trust com-
pany any part of the certili'^ates for stock t j which he is entitled, pro-
vided he will not sell the withdrawn certilicates prior to July 1, 1901

.

Circular.—Plants to Be Acquired.—In a circular the com-
mittee says:

Under this plan there will be operated the most important factories
in the United States manufacturing culinary and laundry starch, in-

cluding the following wellknowu concerns, which h*ve been in con-
stant operation since they were established at the dates mentioned:

George Fox, Cincinnati. O.... 1824 C. Gilbert, Buffalo & Des Mo'8.1864

I

Niagara Starch, Buffalo, N. Y.1877
Excelsior, Elkhart, Ind 1873
Sioux City Starch Co., Sioux
City. Iowa 1894

A.rgo, Nebraska City, Neb....1890
at .Glen Cove, X. Y., and at Waukegan,

Kingsford's, Oswego, N. Y...1848
A. Krkenbrecher. Cincinnati. 18 50
Durvea's, Glen Cove, L. 1 18i6
Wm. F. Piel, Indianapolis.... 1 867
GllbertS.Graves,Buffalo,N.Y.1877
Glucose will also be manufactured

111.

The factories are favorably located both as reirards raw [material
and distribution of product, and their dally consumption is upwards
of 45,000 bushels of corn, which is more than double the quantity
consumed by the National Starch Manufacturing Oo .A.11 the oper-
ated plants are necessary to the demands of the present market.
The newoompany retalus the services of the most practical and suo-
oessful manuracturers heretofore connected with the respective fao-
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torles. The export buBlnees is constantly >?rowlng and extends to all

civilized countries, and, it Is believed, will be greatly stimulated un-
der the new conditions.
The committee calls attention to the conservative capitalization of

the new company as compared with the existing capitalization of the
constituent companios. The committee has not created a voting
trust, but has included a pro'vision for the withholding from sale, ex-
cept under designated conditions, of the shares of preferred and com-
mon stock of the new company, in order that the owners may have
the opportunity, which will be afl'orded by the operations of a year
from July 1, ItjOO, of realizing the full value of their holdings.

The committee consists of Joy Morton, Charles R. Flint,

Alexander H. Stevens, W. E oilen Roosevelt, George W.
Young, with Clark Williams, 59 Cedar St., New York City,
as Secretary.—V. 70, p. 133,

National Tnbe Co.— Official Statement. — The statement
made to the New York Stock Exchange in connection with
the listing of the company's securities will be found on
pages 744 and 745, showing balance-sheet, list of proper-
ties owned, rights of preferred shares, etc.—V. 70, p. 534, 384.

New England Electric Tehicle Transportation Co.—Ex-
planation.—Regarding the balance sheet published last

week ("V. 70, p. 685), Director R. McLloyd says:

It should be remembered that the company has been in operation
only about six months. For the first year of actual operations there
will be a profit, but during the first six months the company had prac-
tically no Income, while of course the expenses for rents, salaries,
etc., had to be fmet. The company did not get started in Newport
until August. This year, however, the Newport business will be
large. The company is also preparing to double Its service in Boston.
—V. 70, p. 689, 685.

New England Gas & Coke Co.

—

Books Withheld.—At Bos-
ton on April 9 Counsel William M. Butler, refused to allow
the legislative committee to examine the books of the com-
pany on the ground that the compauy is a private corpora-
tion.—V. 70, p. 689, 483.

New England (Bell) Telephone & Telegraph Co.—iVew?

Stock.—The stockholders will vote May 7 on a proposition to

increase the capital stock fron $15,000,COO to $30,000,000.—V.
70, p. 233.

New York Electric Vehicle Transportation Co.—Oncers.
—The officers are:

Henry Sanderson, President; James Joyce, Jr., Vice-President; Wil-
liam K. Ryan, Treasurer, and Arthur Phillips, Secretary. The board
has been increased from nine to eleven members, to include Robert
MoA. Lloyd and Henry cJanderson.—See V. 70, p. 689.

New York Mills Co. of New York Mills, N. Y.—Stock In-
creased.—The stockholders on April 4 unanimously author-
ized the proposed issue of $400,000 of 5 per cent cumulative
preferred stock, dividends to be payable Jsemi-annually on
Feb. 1 and Aug. 1. The "Utica Daily Press" says]:
" This new stock is issued to pay in part for the extensive improve-

ments of tbe past two years, consisting of modern machinery, new
tenement houses, new streets and the building of a railroad switch
three miles in length from the West Shore. The company has, in ad-
dition to its three mills, a bleaohery, dye works, finishing buildings,
water power, 375 acres of laud, the houses of Its operatives and the
village stores. The new stock also provides more working capital."

The officers are : W. Stuart Walcott, President; Samuel R.
Campbell, Treasurer ; Frederick C. Walcott and John P.
Campbell, directors.—V. 70, p. 534.

Nickel Steel Co.

—

JSiew Enterprise.—A Cleveland engineer-
ing company has been retained to design an iron and steel

plant near Hamilton, Ont., for this recently-organized com-
pany. The plan, according to report, will include four
blast furnaces of 600 to 700 tons daily capacity each, two
tons per day, blooming, rail, billet and plate mills, machine
shop, foundry and smithy. The officers are: Andrew Trew
Wood, President: John Moodie, Treasurer; John Patterson,
Secretary. Mr. Patterson, whose address is Hamilton, Oat.,
also represents:

Carbollte Limited; Hoepfner Refining Co., Limited; Nickel Copper
Co., of Ontario; Hamilton Electric Light & Cataract Power Co.; Ham-
ilton Street Railway Co.; Hamilton Radial Electric Railway Co.; Ham-
ilton & Dundas Street Railway Co.; Electrical Power & Manufacturing
Co., of Hamilton.

Northwestern Gas Light & Coke Co., of Evanston, 111.—
Forged Bonds.—Several hundred forged bonds, described as
clever imitations of the $500 bonds of the $900,000 issue

of Dec. 1, 1898, due Dec. J, 1938, are in circulation,—V. 67, p.
1208.

Ogden Gas Co. of Chicago.—Change of Control.—Bonds
Guaranteed—See People's Gas-Light & Coke Co. below.—
V. 70, p. 686. 483.

Ottnmwa (Iowa) Electric & Steam Co.—Incorporated. —
This company has been incorporated in Iowa to own and
operate the existing railway, heat and power plants of Ot-
tumwa. Authorized capital stock $350,000. Incorporators:
J. H. Merrill, J. B. Sax, J. W. Garner, all of Ottumwa. See
Street Railway Supplement, p. 66.—V. 66, p. 901.

Pacific Cable.—Senate Appropriates $3,000,000.—At Wash-
ington on April 11 the Senate passed the bill appropriating
|3,000,OCO for the construction of a cable line between San
Francisco and Honolulu.—V. 68, p. 131.

People's Gas Light & Coke Co.—Ogden Gas Settlemen t—
Bonds May be Guaranteed.—A syndicate friendly to the Pec-
pie's company has arranged to purchase control of the Ogden
Gas Co. and the Cosmopolitan Electric Co., both of which
were owned by the same interests. The transaction was
ratified by the Ogden Company on Tuesday, the stockholders
voting to increase the capital stock from .15,000,000 to

$10,000,000 and to issue $6,010,000 of a total of $10,000,000 of

50-year 5 per cent gold bonds, secured by mortgage to the
Farmers' Loan & Trust Co. as trustee. The syndicate has
purchased the bonds, which, it is understood, will be guar-
anteed by the People's Company, and has paid 10 per cent
thereon; and, it is stated, gets a majority of the capital
stock, including that to be given as bonus with the
bonds. As to the Ogden Gas Co. see V. 68, p. 474; V. 65, p.
1116.

The Cosmopolitan Electric Co. has a valuable 50-year fran-
chise, granted in 1895 and covering the entire city. Its cap-
ital stock is $2,000,000. Its power plant is at Twenty-first and
Grove streets, and there are said to be 25 miles of under-
ground conduits and 20 miles of pole line in its system.-V.
70, p. 693, 396.

Philadelphia Sngar Co.—New Enterprise.—Fearon & Co.
of Philadelphia are organizing this company under the laws
of Pennsylvania with capital stock of $1,000,000, one- half of
which is to be preferred 10 per cent, to operate four sugar-

growing estates of 8,800 acres 28 miles from Santiago in

Cuba ; also to import raw sugar on chartered vessels to
the United States. The par value of shares is $100, described
as full paid.

Pleasant Valley Coal Co.—Listed.—The New York Stock
Exchange has listed the company's $1,069,000 5 per cent 30-

year gold sinking fund first mortgage coupon bonds of 1928
for $1,000 each. These bonds were issued to provide for the
redemption of the $570,000 of old 6s, which were duly called

to be paid off at 110 and on which interest ceased on Nov. 1,

1898, as well as to provide capital for the acquisition and
opening of additional coal mines and the extension and en-

largement of the company's mining plant and coke ovens, to

meet its increasing business.—V. 63, p. 503.

Pnllman Company.— Injunction Denied. — Justice Beek-
man, in the Supreme Court, on Thursday denied the applica-

tion of a stockholder of the Wagner Palace Car Co. for an in-

junction penrfew^e lite to restrain the dissolution of that com-
pany and the completion of the sale of its assets to the Pull-

man Company.—V. 70, p. 40.

Tennessee Coal, Iron & RR. Co.- Listed.—The New York
Stock Exchange has listed $3,530,200 additional common
stock, making the total amount listed $22,530,200, and has
authorized the listing from time to time of additional com-
mon stock when issued in exchange for preferred stock, the
entire amount of common stock not to exceed $23,000,000.

—

V. 70, p. 581, 587, 588.

United Starch Co.—Consolidation.—See National Starch
Mfg. Co. above.—V. 69, p. 593.

United States Glucose Co.—Consolidation.—See National
Starch Mfg. Co. above.—V. 69, p. 757.

United States Flour Milling Co.—Injunction.~Jnsiie&
Jenks in the Supreme Court in Brooklyn yesterday granted
the application of Mrs. Ora M. Jewell for an injunction
to restrain the committee, pending trial, from transferring

to a new company $8 J,000 stock of the Hecker Jones-Jewell
Milling Co., which the plaintiff had deposited for the pur-
pose of exchange for stock of the U. S. Flour Milling Co,
The reported representation of the defendants that they had
secured all the rest of the Hecker-Jones Jewell Milling stock,

it is alleged by the plaintiff, was untrue.—V. 70, p. 692, 592.

United States Rubber Co.—Official Statement.—The
"Boston News Bureau" quotes Col. S. P. Colt, a member of

the Executive Committee, as follows, with reference to the
earnings published last week

:

The earnings for the year ended March 31, 1900, exceeded the an-
ticipations of the directors, showinir 923 p c. earned on $23,666,000
common stock after 8 per cent was paid on the preferred. The year is

thelirst one in which we have had the full benefit of the earnings of
the Boston Rubber Shoe Co., the amalgamation having been made in
August. Ib98. This explains in a measure our splendid showing in
the face of a poor winter. For the past few years we have been charg-
ing oflf liberal amounts on account of unproductive properties. The
aggregate of these amounts is between $3,000,000 and $4,000,000.
This process has now been completed, albeit the ordinary depreciation
to plant, machinery, etc., is cnarged off by the sub-companies before
their returns are made to the parent company.
Whereas in certain sections of New England and New York where

we had such poor rubber weather this winter, there will be carried
over into next year large supplies of goods in the hands of jobbers,
still this is not true of Northern New England, Northern New York
and the Middle West. Our expirt business is steadily growing. We
have established additional facilities for doing this kind of business,
and, while It has been small in the past, we estimate that this coming
year it will be 50 per cent greater than during the year just com-
pleted. Our price-list shows a net advance this year of 4i« per cent.
Our output of rubber shoes to-day is between 150,000 and 175,000-
pairs a day, and I figure that the actual output of competing compa-
nies the past year was not over 35,000 pairs a day. The competition
of these outside companies has been very greatly over-stated. I
think the common stock of the United States Rubber Co. can be safely^
regarded as a 4 per cent dividend payer. Operating economies are
being constantly introduced, and the business outlook is very favor-
able.—V. 70, p. 692, 284.

Western Telephone Construction Co.

—

Receiver for Inde-^

pendent Telephone Company.—The Chicago Title & Trust Co.
has been appointed receiver on application of the Varley
Duplex Magnet Co. of New Jersey. The construction com-
pany was a competitor of the Western Electric Co. of the-

Bell system (see V. 69, p. 1066) and manufactured telephone
apparatus under the so-called "Keelyn system," it claiming,

to be the "largest manufacturers of switchboards and tele-

phone equipment for independent companies of any firm in

the world." Office, 250-254 So. Clinton St., Chicago.

I^^Forotber Investment Neiws see Page 7 4 3.
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NATIONAL TUBE COMPANY.

APPLICATION TO LIST PREFEREED AND COMMON STOCK ON THE NEW YORK STOCK EXCHANGE.

New York, February 27, 1900.

Application is hereby made for the listing of the present
authorized and issued capital of the National Tube Com-
pany, viz.:

$40,000,000 Seven per CentCumulative Preferred Stock (par $100) and
40,000,000 Common Stock (par $100),

all fully paid and non-assessable.
The National Tube Company is a corporation of the State

of New Jersey, originally incorporated as "United States
Tube Company" under date of February 15, 1899, with a
capital of $75,000, The name was changed and Capital Stock
was increased to its present amount under date of June 16,
1899, pursuant to the statutes of New Jersey as set out in
the pamphlet filed herewith. The duration of said corpora-
tion is one hundred years.
The principal office of the Company is in the State of New

Jersey, at 76 Montgomery Street, Jersey City, The office of
the Company in the City of New York is at Havemeyer
Building, 26 Cortlandt Stre t.

The purposes for which the corporation was formed are
set forth at length in Article Third of the Certificate of In-
corporation. Included among them are the busmess of
manufacturing any and all tubular and other products of
iron and steel and other metals ;

* * * material of war
;

* * * leasing, buying or otherwise acquiring * * * lands,
mills, manufactories, etc ;

* * * acting as financial, com-
mercial and general agent for * * * other corporations
and individuals ;

* * * purchasing or otherwise acquiring
and holding, and selling or otherwise disposing of the prop-
erty or the Capital Stock, or stocks and bonds or other se-
curities, of any other company ov companies owning, manu-
facturing or producing materials or other property necessary
for the business of the Company.
The first section of Article Seventh of the Certificate of

Incorporation as amended provides

:

Tlie Board of Diiectors shall have power to make, amend and repeal
the By-Liws of the corporation ; to authorize and cause to beexecuted
mortgages and liens upon the real and personal property of the cor-
poratloo, and to sell and transfer any or all of Its assets to any corpo-
ration of this or any other State, and in payment therefor to accept
and receive, in whole or in part, cash or capital stock or bonds of such
other corporation, and from time to time to sell, assign, transfer or
otherwise dispose of any of the property of the corporation

; provided
that no mortgage lien upon any real property of the Company shall be
created without the previous consent of the holders of at least eighty
per cent in amount of each class of its stock then outstanding.
• Distinction between the two classes of stock is as follows:
The holders ofthe Preferred Stock are entitled to cumulative dividend s

thereon at the rate of, but not exceeding. Seven per Centum for each
and every fiscal year of the Company, payable out of any and all sur-
plus or any profits, quarterly, half-yearly or yearly, when declared by
the Board of Directors

; and in addition thereto, In the event of the
dissolution or liquidation of th-> corporation, the holders of the Pre-
ferred Stock shall be entitled to receive the par value of their Preferred
Shares and all accamulat«d dividends out of the assets of the corpora-
tion before anything shall be paid therefrom to the holders of theCommon Stock.
No dividends shall be paid on the Common Stock until a dividend of

Seven par Centum for each and every fiscal year of the Company
shall have been paid in full upon the Cumulative Preferred Scock.
*i- ti®'" P''°^"'*^^°^ '^'^ ^l'® P^y'i^'iti of the cumulative dividends upon
the Preferred stock, all dividends which may be declared out of the
surplus net profits shall be payable to the holders of the Common
Stock.
Both classes of stock have equal voting power,
The Company has acquired by conveyance, and holds,

free of all incumbrance, the works and property formerly
of the following corporations, viz.:

Allison Mf 'sr Co.'s Tube Mill, Ohio Tube Company.
American Tube & Iron Company. Oil City Tube Company.-
Chester Pipe & Tube Company. Oil Well Supply Go's Continental
Oohoes Tube Works Tube Works & Elba Iron Works.
Delaware Iron Company. Pennsylvania Tube Works,Morns Tasker & Co. Riverside Iron Works.
National Galvanizing Works. Syracuse Tube Comoany.

^
The company has also acquired and now owns the entire

issue of the capital stock of the National Tube Works Com-
pany—to wit, 113,219 shares. The properties of the Na-
tional Tube Works Company are likewise free of all in-
cumbrance.

It will be seen from thte foregoing that, either by direct
ownership in fee or by ownership of the entire capital
stock, the National Tul t Company is the sole and entire
owner of all the properties above mentioned, free of all
incumbrance.

In the various statements hereinafter made all of said
properties are treated as owned by the National Tube Com-
pany.

^Zn^,^^'"^^"^ ^^^^ °^^"S ^'205 shares out of a total of
7,500 shares of the Western Tube Company and (indirectly)
the real estate Hnd plant of the Pittsburg Tube Company.
The shares of stock of the National Tube Works Com-

pany and Western Tube Company have been surcharged as
follows:
This Certificate of Stock and the shares represented therein are the

property of the National Tube Company, and neither this Certificate
nor said shares arc assitinhble except to said Comitaoy, without the
consent of the Stockholders of the said < ompHny first, obtained by a
majority vote at a Kenerjilor special meeting, of which the notice shall

Cohoes, [N. Y 1^

Versailles, Pa

Syracuse, N. Y,

Pittsburg,'Pa..

.1012

.. 3

In either case, specify that action is to be takeri in respect of such
consent, and any and all Certificate or Certificates issued in place

f?°''
^^ '^ ^'®'^' substitution or exchange therefor, successively, as

evidence of ownership of or title to the shares, or any of the shares
now represented by this Certificate, sball have these limitations and
conditions endorsed upon it or them, and these limitations and condi-
tions shall apply to the shares represented thereby, unless or until the
Stockholders at such general or special meeting, or at some subse-
quent general or special meeting, should or shall, by a majority vote,
otherwise order, notice having been first given to the Stockholders
that such action is to be taken at said meeting In respect to the dis-
continuance of such endorsements, limitations and conditions ; and
after such action shall have been taken, the Certificate or Certificates
for the time being, and the shares represented thereby, shall be freed
and discharged of and from such endorsements, limitations and con-
ditions.

The properties (exclusive of the interest in the Western
Tube Company) owned by the National Tube Company, as
above explained, may be briefly described as follows:

Acres of
Location. Ground. Plant.

McKeesport and National Tube Works, comprising National
Pittsburg, Pa.90 Pipe Department, Boston Iron & Steel

Works, National Rolling Mills, Mononga-
hela Furnaces, MonoDgahPla Steel Works,
Republic Iron Works, U. S. Seamless Tube
Works, McKeesport Connecting Railroad,
National Transportation Co.

Cohoes Tube Works—Bedotead pipe and other
tubular specialties.

National Galvanizing Works—Galvanizing,
kalamelnlng, tinning and other anti corro-
sive treatments,

Syracuse Tube Co,— Special high-grade loco
motive and marine boiler tubes.

Pennsylvania Tube Works—Lap and Butt
Weld Pipe Works, manufacturing gas, water
and oll-llne pipe and other tubular special-
ties In sizes ig-lnch to 28 inches, inclusive,
both black and galvanized.

Ohio Tube Co.—Pipe plant for black and gal-
vanized merchant pipe.

Allison's Manufacturing Co.'s Boiler Tube
Works.

Morris Tasker & Co. and Delaware Iron
Works—Electric light, telephone and tele-
graph conduits, poles and other tubular
specialties.

Chester Pipe & Tube Co.'s Oil Well Tubing,
Casing and Line Pipe Works and lease of
Tidewater Rolling Mill.

Oil City Tube Works' OilWell Tubing. Casing,
Line and Merchant, Black and Galvanized
Pipe Plant.

Americin Tube & iron Co.'s Lap-weld Pipe
and Tube Plant for regular and special
long lengths.

American Tube & Iron Co.'s Pipe, Tube and
Galvanizing Plant.

Oil Well Supply Co.'s Elba Iron Works—Roll-
ing mills; OilWell Supply Co.'s Continental
Tube Works.

Riverside Iron Works, Bar and Guide Mills-
Blast furnaces, steel works, skelp mills,
galvanizing works, nail factories, tube
works, coke plant and coal properties. The
coal properties owned are located as fol-

lows: Steubenville, O., 77 acres; Wheeling,
W. Va., 200 acres; Benwood, W, Va„ 328
acres; Fayette Co,, Pa.. 996 acres. This
latter tract is a part of the Connellsville
Coking Coal, Total, l.eOl acres.

Pittsburg Tu&e Works' Pipe Plant.

The annual capacity of tubular goods of the above com-
panies is over 1,000,000 tons, being fully ninety per cent of
the capacity of the United States, From statistics we are
informed that this capacity is about four times the total an-
nual output of the entire British mills of the same class,

A more detailed description is filed with this application.
This description further sets forth very fully the nature aod
character of the product of the Company,
With the properties acquired the Cooipany also acquired

many valuable patents covering fundamental and collateral
features of this art.

The Cooapany manufactures a range of sizes from 1-16 in.

to 36 io., employing three distioct processes—viz,, butt weld-
ing, lap welding, solid drawing.
The principal purpo-es for wnich these goods are used are:

Steam Heating, Plumbing and Gas Fitting; Water, Gas, Electric and
Compressed Air Conduits; Air Cylinders; Water Tuties and Boiler
Tubes for Steam Generation ; Water Grates, Grate Bars, Hand Rails,
Hollow Piles and Structural Material. Hollow Axles; Square, Rect-
angular and other special fhapes for Agricultural Purposes; Trolley
and Electric Light Poles; Hollow Shafting; Artesian Pipe; Tuoiug and
Casing; Drive Pipe; Tubing and Casing for Oil Production and
Transportation; Subway Pipe; Galvanizing,Kalameining ana Tinning.

Aside from the sizes, styles and qualities of the tubular
goods required for the production and utilization of light,

heat and water, the Company also manufacture many
specialties, such as shrapnel cases, projectile forgings and
other forms of war material.
About four-tenths of the material which is finished and

shipped in tubular form is manufactured by the Company
direct from the ore, such process entailing the smelting of
the ore into pig iron, the conversion of the pig iron into
steel, the blooming of the steel into billets., tlie rolling of
the billets into strips, from which tubular goods are di-

rectly made.

...15

Warren, Ohio 30*92

Philadelphia, Pa,. 4ia

New Castle, [Del..66
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Youngstown, O...10-94

Middletown, Pa..l2'23

Pittsburfr, Pa.

.

Wheeling.W.Va. ~

Benwood.W.Va.
Steubenville, O,

.

.14-25
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Pittsburg, Pa 4
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The Company mailufactures directly from pig metal and
scrap a large portion of its iron products in its rolling mills,

the capacity of which is not only sufficient to utilize all of

the steel made from the ore, but enough to furnish a large
portion of its iron strips, including an extensive forge and
iron bloomery, in which is made all grades to the highest of
charcoal iron for locomotive boilers and the Government
tubes for war ships.

For many years past the lack of co-operative methods be-
tween the various companies had caused great waste (as

illustrated by the maintenance of nunaerous selling

organizations throughout the country), and also extrava-
gant methods of handling orders.

In this way the average earnings of the properties for

about ten years (including the disastrous years 1893 and
1896, when all but one or two of the large manufacturers
lost money) had fallen to about $3,250,000 to $3,500,000 per
annum

Prior to the acquisition of the various properties, the heads
of the several companies were consulted as to the prospect-
ive savings by combination. Their estimate of such annual
savings ranged from |3.350,000 to |5,875,000 ; the general
opinion being in favor of fully $3,000,000. It is believed that
these ligui'es are conservative. To a very large extent ihey
are already being realized.
For the year ending June 30, 1899, the net earnings of the

active properties then operated separately, but now owned
by the National Tube Company, were over $6,000,000. These
figures were verified by chartered accountants as to the nine
largest companies, representing over ninety per cent of the
total.

For the six months since the National Tube Company
started—viz , July 1 to December 31, 1899, the net
earnlcps of the corporation, through the operations
of its own plants and its ownership of tue entire
Capital Stock of the National Tube Works Company
(after appraising all materials on hand at very low
figures, amply t > guard against oontingenoies of all

kinds, and after making lull provision for deprecia-
tion, etc.), were, as certified by Public Accountants $7,911,510 12
From this deduct two dividends on Preferred Stock of
One and Three quarters per Cent each 1,400,000 00

Leaving (as the result of six months' business, after
paying six months' dividends on Preferred Stock)— $6,511,510 12

As of July 1, 1899, the balance sheets of the National
Tube Company and of the National Tube Works Company
(of which it owns all the Capital Stock) and of the River-
side Iron Works—which was not actually merged by con-
veyance to the National Tube Company until the end of the
year 1899—were as follows :

NATIONAL TUBE COMPANY.
Balanch Sheet Ist July, 1899.

Liabilities—
Preferred Stock $40,000,000 00
Common Stock 40,003,000 00
Bills payable 875,073 08
Accounts payable 901 ,449 05

$81,776,522 13
Assets-

Purchase price of the Capital Stocks of the National
Tube Works Company and Riverside Iron Works,
and of the real estate, buildings, plant, machinery
and other assets $71,554,930 45

Bills receivable 245,803 02
Accounts receivable 2,083,844 56
Merchandise and supplies 4,079,295 67
Miscellaneous investments, including stock of National
Tube Company 235,799 13

Cash 3,576.849 30

$81,776,5^2 13
RIVERSIDE IRON WORKS.

Balance Sheet 1st July, 1899.
Liabilities—

Capital Stock $3,000,000 00
Accounts payable 133,261 92
L>lvidends unpaid 85,341 38
Surplus _ 1,142,670 49

$4,361,273 79
Assets-

Real estate, plant and machinery $1,942,950 40
Stocks and Bonds 108,301 10
Bills and accounts receivable 924,858 30
Inventory $667,471 12
Add: Advances on iron ore 458,973 99

1,126,445 11
Cash 258,718 88

$1,361,273 79

NATIONAL TUBE WORKS COMPANY.
Balance Sheet 1st July, 1899.

Liabilities—
Capital stock $11,500,000
Less: Unissued 178,100

$11,321,900 00
Bills and accounts payable 1,454,809 03
Re-lining and Renewals Fund 38,134 03
Surplus 2,882,260 75

$15,697,103 81
Assets—

Real estate, buildings, plant and machinery $9,118,4'?7 23
Accounts receivable, etc 2,656,277 41
BiUs receivable 1,259,801 80
Stocks and Bonds 178,796 68
Patents 101,496 82
Insurance unexpired.... 6,705 96
Inventory 3,282,585 45
Cash 92,952 46

$15,697,103 81

As shown by these balance sheets, in addition to its real

estate, plants and fixtures, the current net assets of the
company (after deducting all liabilities) on July 1, 1899,

were over $16,000,000, made up as follows

:

Liabilities—
National Tube Co.:
Bills payable $S75.073 og
Accounts payable 901,449 05

$1,776,622 13
National Tube Works Co.:

Bills and accounts payable $1,454,809 03
Re-lining and Renewals Fund 38,134 03

1,492,943 08
Riverside Iron Works:
Accounts payable $133,261 92
Dividends payable 85,34138

-^^-^-^——

—

218 603 30
Balance (working capital) 16,106,069 43

Total $19,594,137 92
Current Assets—

National Tube Co.:
Bills receivable $245,803 02
Accounts receivable 2,oh3,844 56
Merchandise and supplies 4,07!^,295 67
Cash 3,576,849 30

$9,985,792 55
National Tube Works Co.:
Accounts receivable $2,*556,277 41
Bills receivable 1,259,80180
Insurance unexpired 6,705 96
Inventory..., 3,282,585 4.'>

Cash 92,952 46
7,'298,323 08

Riverside Iron Works:
Bills and accounts receivable $924,858 80
Inventory 1,]26,44=> 11
Cash 258,718 88

2,310,022 29

Total $19,594,137 92

In December, 1899, the Riverside Iron Works was merged,
and its entire assets and liabilities are now incorporated in

those of the National Tube Company.
As of December 3 1, 1899, the balance sheets of t>ie Na-

tional Tube Company and of the National Tube Works Com-
pany (of which it ovvns all the Capital Stock) were as fol-

lows:
NATIONAL TUBE COMPANY.

Balance Sheet December 31, 1899.

Liabilities—
Preferred Stock $40,000,000 00
Common Stock 40,000,000 00
Ace vunts payable 946,063 39
National Tube Works Company 4,893,78^07
Reerve for depreciation 250,000 00
Surplus 2,271,153 4:i

$38,361,005 88
Assets '"

Cost of the Capital Stock of the National Tube Works
Company and of the real estate, buildings, plant, ma-
chinery and other assets more fully described In
pamphlet, entitled "Description of Property," includ-
ing construction during half-year to date $72,113,649 82

Bills receivable 1,103,950 22
Accounts receivable 5,205,045 07
Merchandise and supplies 6,265,018 95
Miscellaneous investments 225,170 70
Cash .. 3,446,171 13

$88,361,005 88

NATIONAL TUBE WORKS COMPANY.
Balance Sheet December 31, 1899.

Liabilities -

Capital Stock $11,321,900 00
Accounts payable 394,177 23
Re-lining and Renewals Fund 43,755 12
Surplus. 7,207,471 64

$18,967,303 99
Assets—

Real estate, buildings, plant, machinery and patents.. $8,196,862 20
Bills and accounts receivable 1,745,420 73
Miscellaneous investments 18

1 ,715 48
Merchandise and supplies 3,820,365 37
National Tube Company 4,893,789 07
Cash 129,151 14

$18,967,303 99

The net current assets on December 31, 1899, were:

National Tube Company $10,'275,000 00
National Tube Works Company 10,332,000 00

$20,607,000 00

There are no outstanding bonds, mortgages or liens of any
description affecting the property.
There are submitted herewith the following papers: De-

scription of properties; copit-sof Certificate of Incorporation,

with amendments; copies of the By-Laws of the Company;
Opinion of Counsel that the Company has been legally

organized, and that the securities have been legally issued;

Opinion of Counsel that all real estate owned is frea and
clear of incumbrance; specimens of Stock Certificates

The Company agrees that it will publish at least once in

each year proper detailed statements of its income and ex-

penditures, also a balance sheet giving a detailed and accur-

ate statement of the condition of the Company at the close

of its last fiscal year.
The shares of the Company ai-e for $ 00 each, issued as

fully paid and without personal liability, and are registered

by the Colonial Trust Company, Registrar. Transfers may
be arranged for at the office of the National Tube Com-
pany
The names and addresses of the Executive Officers of the

Company are as follows: E. C. Converse, President, New
York City; Joshua Rhodes, Chairman cl: the Board. Pitts-

burg, Pa.; F. J. Hearne, First Vice-Presidpnt, Pittsburg,

Pa.; Horace Crosby, Second Vice President, Pittsburg, Pa.;

Francis L. Potts, Third Vice-President, Philadelphia, Pa ;

A. S. Matheson, General Manager, Pittsburg, Pa,; A. F.
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Luke, Treasurer, New York City; W. H. Latshaw, First
Assistant Treasurer, Pittsburg, Pa.; E. H. Osborne, Second
Assistant Treasurer and Secretary, New York City.
The Directors of the Company are as follows: E. C. Con-

verse, Joshua Rhodes, Wm. H. Latshaw, Charles H. Coster,
F. J. Hearne, Francis L. Potts, Daniel O'Day, A. S. Mathe-
son, O. C. Barber, J. N. Vance, William S. Eaton, William
B. Rhodes, F. R. Tobey, John Eaton, Jonathan Rowland,
Horace Crosby, John Don, William Nelson Cromwell, Arthur
F. Luke, Henry Aird, William J. Curtis, Charles Steele,

William P. Hamilton.

There is no classification of Directors.
The annual meeting is held on the third Monday in August

at the office of the Company in Jersey City.

NATIONAL TUBE COMPANY,
By E. C. Converse, President.

The Committee on Stock List recommended Ihat the
above-described $40,000,000 Seven per Cent Cumulative Pre-
ferred Stock and $40,000,000 Common Stock be admmited to
the list.

Adopted by the Governing Committee, March 14, 1900.

THE GAS & ELECTRIC COMPANY OF BERGEN COUNTY.

APPLICATION TO LIST SECURITIES ON NEW YORK STOCK EXCHANGE.

Hackensack, N. J., March 22, 1900.

The Gas & Electric Company of Bergen County hereby
makes application to list upon the New York Stock Ex-
change $2,000,000 of the Capital Stock of the said Company,
and also $1,400,000 Five per Cent Consolidated Gold Mort-
gage Bonds, Nos. 1 to 1,400, for $1,000 each.
These bonds are part of an issue of $1,500,000, secured by

a Mortgage or Deed of Trust constituting a first lien upon
all the property and franchises of the Company, including
future acquired property. Date of issue, June 1, 1899: date
of maturity, June 1, 1949. The bonds are in coupon form,
of the denominationrof $1,000 each (numbered from 1 to
1,500), with the privilege of registry as to the principal.
The bonds bear interest at the rate of Five per cent per an-
num, payable semi-annually on June 1 and December 1, at
the Fidelity Trust Company of Newark, New Jersey, or
Henry Marquand & Co., New York City. Both principal
and interest are payable in gold coin of the United States,
of the present standard of weight and fineness, at the Finan-
cial A gency of the Company. These bonds are not subject
to redemption by Sinking Fund.
The total authorized Capital Stock of the Company is

$2,000,000, consistingof 20,000 shares of par value of $100 each.
The Gas & Electric Company of Bergen County was in-

corporated under the laws of the State of New Jersey, on
May 31. 1899, for the purpose of manufacturing,! supplying
and selling gas and electricity. Its Directors have the
usual powers conferred by general law and by the provis-
ions of the Agreement for Merger and Consolidation.
The Gas & Electric Company of Bergen County is a con-

solidation of The Hackensack Gas & Electric Company,
The Englewood Gas & Electric Companj^ The Ridgewood
Electric Light & Power Compacy, The New York Ruther-
ford & Suburban Gas Company and 1 he Rutherford Boil-
ing Springs & Carlstadt Electric Company, companies
formerly organized and existing under the laws of the same
State. The life of the corporation is unlimited.
The Company owns all the property of the constituent

Companies, and the property of the Company is subject to
the lien of a Mortgage dated June 1, 1899, made to the
Fidelity Trust Company of Newark, as Trustee, to secure an
issue of bonds to the amount of $1,500,000, of which $788,000
were immediately certified by the Trustee and delivered
pursuant to the terms and provisions of the Agreement for
Merger and Consolidation, $412,000 were issued and deliv-
ered to the Trustee, to be used by the Tiustee to purchase
and pay off or to take up and replace, from time to time,
the following underlying Donds, namely:

ExcU'if for Outitan'g
OiUstand'g New Con. March 31.
June l,18li9. Bond . lnoo.

The Hackensack Gas Light Co. $1 ,000 5%
4C-Year General Mort. Gold Bond, cou-
pon form, due July 1, 1934. interest Jan.
1 and July 1, at agency in City of N. Y...$42,000 $14,000 $28,000

Hackensack Gas & Electric Co. $5005% 40-
Year General Mort. Gold Bond, coupon
form, due July 1, 1935, interest Jan. 1
and July 1, at agency in City of N. Y 35,000 25,000 10,000

Hackensack Gas & Electric Co. $1,000 6%
20-Year Gold Bond, Series 1, debenture
form, due Jan. 1. 1917, interest Jan. 1
and July 1, registered checks mailed, re-
deemable at par and interest after Jan.
1, 1903. or prior at 105

Hackensack Gas & Electric Co. $1,000 6%
20-Year Gold Bond, Series B, debenture
form, due Jan. 1, 1918, interest Jan 1
and July 1, registered checks mailed, re-
deemable at par and interest after Jan.
1, 1903, or prior at 105

The Bergen County Gas Light Co. $250 5%
15-Year First Mort. Bond. Registered,
due Sept. 1,1H08, interest March 1 and
Sept. 1, registered checks mailed 14,000

The Englewood Gas & Electric Co. $500 5%
40-Year General Mort. Bond, coupon
form, due Jan. l, 1939. interest Jan. 1
andJuly 1. at agency In City of N.Y 155,000 117,0C0 38,000

The Ridgewood Electric Light & Power Co.
$1006% lO-YearFlrstM Gold Bond, cou-
pon form, due April, 1905,',int. Apr. 1 and
Oct. 1. at faterson Safe Oep. & Trust Co. 10,C00

The Rutherford & Boiling Springs Gas Co.
$500 6% 2' -Year Gen. M. Bond, coupon
form, due March 1, 1911, Interest March
1 and Sept. I. at Knickerbocker Trust Co. 50,000

Kew York Rutherford *. Suburban Gas Uo.
$500 6% Gold Consolidated Mort. Bond,
coupon form, due Mar. 1, 1911, int. Mar.
1 and Sept. 1, at Knickerbocker Trust Co. 50,000

10,000 1,000 9,000

46,000 1,000 45,000

14,000

10,000

50,000

50,000

$41?,000 $158,000 $254,000

Of this amount, bonds for $158,000 have been used by the
said Trustee to take up the above-mentioned bonds as fol-

lows:
Of Hackensack Gas & Electric Company $41,000
Of Englewood Gas &Eleotric Company 117,000
These exchanges are being made dollar for dollar.
The balance, $300,000, of the authorized issue of $1,500,000

were retained in the treasury of the Company to be certified
and delivered, and to be used from time to time for improve-
ment and extension of the property and plant of the Com-
pany. Of the above $300,000 there have been $200,000 deliv-
ered, leaving $100,000 still in the treasury for future use.
With the except:oa of the Mortgages securing the underlying
bonds of the several constituent Companies above mentioned
(payment of which is provided for by the bonds issued to
Trustee), the only lien or encumbrance upon the propertv of
The Gas & Electric Company of Bergen County is that of the
Mortgage securing the bonds for the listing of which this
application is made.
In the Summer of 1899, $500,000 of the stock of the Com-

pany which had been duly issued pursuant to the Articles
of Consolidation was returned to the treasury for the bene-
fit of the Company and sold for cash at fifty, and the pro-
ceeds used for completing improvements then under way
and making further extensions of the mains and plant of
the Company. About $300,000 were spent for these purposes
during the year 1899. These extensions include a new gas
generating set, a 200,000 foot gas holder, the doubling of the
capacity of the principal electric plant at Hackensack. in-

cluding extensive additions to the buildings. Over twenty-
five miles of gas mains were laid and over fitty miles of
electric pole lines were constructed. Eleven new franchises
were obtained in the towns mentioned below and the opera-
tions of the Company commenced therein.
The Company supplies the following towns and munici-

palities of the County of Bergen:
Hackensack, Fairmount, Cherry Hill,
River Edge, New Milfoid, Oradell,
Bogota, Teaneck, Ridgetield Park,
Little Ferry, West View, Palisades Park,
Leonla, Nordhoff Englewood,
Highwood, Tenafly, Taylorville,
Port Lee, Coytesville, Undercliff,
Cliffaide Park, Maywood. Areola,
Ridgewood, Hasbrouck Heights, Woodridge,
Carlstadt, East Rutherford, Carlton Hill,
Waliington, Rutherford, Union Township,

No other lighting Company being within the territory
covered by the operations of this Company.
The Company owns its gas and electric plant, mains, pole

lines, wires and appliances of every description incidental to
its business.

It is now owner of three gas plants, one situate at Hacken-
sack, one at Rutherford and one at Englewood, and is now
operating the Hackensack and Rutherford plants and sup-
plying Englewood from the Hackensack plant. The electric

plant at Hackensack supplies the whole district with elec-

tricity.

The Company owns about ninety miles of gas mains and
about one hundred and fifty miles of pole line, and had in

use about 8,900 gas and electric meters on March 1, 1900.

Its gas franchises are perpetual, as are also Ninety per
Cent of its electric ones.
The capacity of its gas plant is about 900,000 cubic feet per

day and the maximum output per day to date is 300,000

cubic feet.

This Company has contracts for public lighting with the
municipal authorities of nearly all the municipalities above-
mentioned.
The principal plant of this Company is located in Hacken-

sack, which is the natural distributing centre for the County,
and is practically new throughout, the buildings and all of

the machinery being of the most modern type, the larger

part of it having been installed within the past two years, i^

The growth of business is indicated by the following
statement of gains in meters, viz.

:

Meters in use March 1. 1900 3,881
Meters in use June 1, 1899 3,041

Gain in meters in nine months 840-

Or at the rate of Thirty-six and Three-quarters per Cent per year.

During the year 1899 there was a large increase in the

gas stove business of the Hackensack district, resulting in

the addition of over 500 gas ranges to a list equally large,

and showing a gain during the six Summer months of con-
siderably over One Hundred per Cent in gross earnings.
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The gross earnings of the constituent Companies ;

From June 1, 1896, to June 1, 1897 *99,941 99
June 1, 1897, to June 1,1898 114,94181
Junel,18u8. to June 1, 1899 136,81162

The gross earnings of the present Company from the date
of its organization, June 1, 1899,

For the nine months ending Feb. 28, 1900, were $134,398 70
Expenses, including taxes and insurance 71.891 67

Net earnings. $62,507 03
Add interest received from money on deposit 2,7d4 54

Total $65,261 57
Interest charges 46,239 99

Balance for stock $19,021 58

Showing an increase of business of the present Company
ot Thirty-one Per Cent over the corresponding nine months
of the previous year.

BALANCE SHEET, MAKCH 22, 1900.

Plants end franchises $3,733,380 82
Cash on hand 210,838 81
Coal, oil, merchandise and meters on hand 40,535 78
Accounts receivable 17,r92 3S
Insurance (unearned premiums) 2,956 88
Bonds in treasury 100,000 00
saii DD.iu

BBHOf "^ vii louflg $4,105,154 65
Liabilities—

Capital Stock $2,000,000 00
Bonds 1,500,000 00
Interest accrued but not due 19,832 02
Accounts payable 36,903 74
Surplus 548.418 89

$4,105,154 65

OflScers of the Coiupany are : President, Frank B. Poor
;

Vice-President, Arthur P. Sturges ; Treasurer, William C.
Thomas ; Secretary, Lemuel Lozier.

Directors: Frank B. Poor, Hackensack, N. J.; George W.
Conklin, Hackensack, N. J.; E. A. Pearce, Hackensack, N.
J.; Lemuel Lozier, Hackensack, N. .J ; David St. John,
Hackensack, N. J.; W. C. Thomas, Hackensack, N. J.; T. N.
McCarter, Jr , Neveark, N. J,; Arthur P Sturges, New-
York; Hamilton F. Kean, Elizabeth, N. J ; Wm. McKenzie,
East Rutherford, N. J.; E. A. Walton, Ridgewood, N. J ; W.
M. Johnson, Hackensack, N. J.; Samuel Taylor. Hacken-
sack, N. J.; F. A. E. Cott, Englewood, N. J., and Addison
Ely, Rutherford, N. J.

Ihere is no classification of Directors. The main offices

of the Company are at 114 Main Street, Hackensack, N. J.

The Registrar is The Guaranty Trust Company of New-
York; the Transfer Office is The Knickerbocker Trust Com-
pany of New York.
Herewith are submitted six copies of this Application;

seven copies of the Mortgage, one of which has the certifi-

cate of record endorsed thereon, and is certified Ijy the

Trustee to be a true copy; Articles of Agreement and Con-
solidation; a copy of the By-laws; Opinion of Counsel that

the Company has been legally organized and that the secu-

rities have been legally issued, and that the real estate

owned is free and clear, except as to lien of the First Mort-
gage; Agreement that the Company will publish, at least

once in each year, a properly-detailed statement of its in-

come and expenditures for such preceding period; a speci-

men of the bond. Respectfully submitted,

FRANK B. POOR, President.

The Committee on Stock List recommended that $1,146,000

of the above-described $1,400,000 Five Per Cent Consolidated
Gold Mortgage Coupon Bonds of 1949 for $1,000 each, Nos. 1

to 946, inclusive, and Nos. 1,201 to 1,400, inclusive, and $2,-

000,000 Capital Stock, be admitted to the list.

Adopted by Governing Committee April 11, 1900.

UNITED STATES OF MEXICO.

APPLICATION TO LIST ON THE NEW YORK STOCK EXCHANGE THE FIVE PER CENT CONSOLIDATED
EXTERNAL GOLD BONDS OF 1899.

New York, April 4, 1900.

Application is hereby made for the listing on the New
York Stock Exchange of the bonds of the United States of
Mexico Five Per Cent Consolidated External Gold Loan of

1899, amountine to £32,700,000=agreed equivalent Mks. 463,-

080,000 D. R. W.=agreed equivalent United States gold
dollars, $110,095,000.
These bonds are issued by the Mexican Government pur-

suant to a decree of the Congress of the United States of
Mexico, published in the " Official Journal", of June 3. 1899
(of which decree a certified copy is submitted herewith), as
is more fully set forth in the statement of the financial
agent of the Mexican Government hereto annexed, and are
exclusively intended for the conversion and pavment of the
Six Per Cent Mexican External Loans of 188% 1890 and 1893,

and the Five Per Cent Bonds of the National State Railway
of Tehauntepec (the original amounts of which were £10,-

500.000, £6,000,000, £3,000,000 and £2,700,000). of which, on
June 3, 1899, £9,982,800, £5,852,280, £2,949,120* and £2,673,-

000, respectively, remained unredeemed in circulation, and
to cover the expenses of the new Five Per Cent Loan and
the operation of conversion.
The loan consists of 198,000 bonds, numbered Jcons'^cu-

tively from 000,001 to 198,000, of the series and denomina-
tions and numbered as follows :

4,000 bonds of £1,000==Mks. 20,400=$4,850. Nos. 000001-004000.
Series B —
12,000 bonds of 500=Mks. 10,200= 2,425. Nos. 001001-016000.

25,000 bonds of 200=Mk8. 4.080= 970. Nos. 016001-011000.

57,<j00 bonds of 100=Mk8. 2,040= 485. Nos. 041001-098000.

100,000 bonds of 20=Mk8. 408= 97. Nos. O98OO1-19PO0O.
Total, 19^,000 bonds, aggregating £22,7OO,O0O=Mks. 463,080,000
= $110,095,000.

The bonds are in coupon form to bearer, and the principal
and interest are payable in gold, free from all present and
future Mexican taxes—at the option of the holder—in New
York in United States gold of the present standard of weight
and fineness, at $4 85 per pound sterling; in London in
pounds sterling; in Germany in marks at Rm. 20*40 per
pound sterling, and in Amsterdam in Dutch florins at the
sight rate on Berlin.
The bonds are printed in four 'languages, but the coupons

are only printed in Spanish. A translation of the coupon
on the £200 bonds is as follows :

MEXICAN EXTERNAL CONSOLIDATED 5% LOAN OF 1899.
Bond Series C. Coupon No Due

The Tieasury of the Federal Government will pay upon surrender
of this coupon at the option of the bearer the sum of Rm. 5 1 "00 or
£2-10 0, or U.S. gold $12-12i3, in Berlin, at the office of S. hleichroeder,
or at the Deutsche Bank, or at the Dresdner Bank, in Frankfort-on-the-
Maln, at places to be appointed, or in London at the office of J. 8.

Morgan & Co., or in New York at the office of J. P. Morgan & Co.. or
in Amsterdam at the exchange rate of the day on Berlin at the office
of Llppmann, Rosenthal & Co.

The General Treasueer of the Federal Government,
(Signed) F. ESPIN08A.

*Of tht") issue £2,660 were purchased lor account of the Sinking
Fund on September 13, 1899.

There is no fixed date for payment, but a Sinking Fund is

formed in connection with the loan which provides that
the Mexican Government shall pay to the banking house of

Mr. S. Bleichroeder, Berlin, from January ], 1900, half

yearly, 0*31 per cent of the original nominal amount of the
loan—viz.: £22,700,000—whereby, it is estimated, the entire

issue of bonds is to be retired within forty- five years at par
by semi-annual drawings (the first drawing to take place in

June, 1900,) or by purchases in the market if same can be
made at under par. Under the operation of this Sinking
Fund the annual interest and Sinking Fund payments will

continue to be at the rate of 5*62 per cent upon the original

issue of bonds until all have been redeemed. Under the
operation of this clause the interest paid in respect of bonds
already in the Sinking Fund will be added to the Sinking
Fund payments and will be applied to the redemption of

bonds in the manner above stated. After July, 1909, the
Mexican Government will have the right to increase the
Sinking Fund as they think fit or to pay off the entire loan
at once; in the latter case, three months' notice must be
given. Interest is payable quarterly on January 1st, April
1st, July 1st and October 1st in each year.
Coupons not presented for payment within five years will

become void, and honds which have been drawn or notified

for redemption will become void if not presented within
twenty years, reckoned from due date of payment. The
treatment of coupons or bonds which have been lost, stolen,

or wholly or partially destroyed, is regulated according to
Mexican law.
The prompt payment of the interest and redemption of

the bonds is secured by a special hypothecation of Sixty-
two Per Cent of the combined import and export duties of

the United States of Mexico. These duties are collected

through the sale of customs certificates by the National
Bank of Mexico and remitted by said bank direct to Mr S,

Bleichroeder for account of the holders of the bonds. The
Mexican Government is pledged to maintain a margin of

Ten Per Cent above the amount required, and binds itself

to increase the quota of duties made over to the holdei's of
the bonds to the necessary extent so far and so long as this

amount and margin are not reached.
The Custom House receipts of the Mexican Goverment

for a series of years back are officially stated by the Finan-
cial Agent of the Government to have been:
Tears. Total in silver. 62% in silver.

1893-94 $16,359,031 $10,142,599
1894-95 18,965,848 11,758,825
1895-96 22,571,072 13,994,064
1896-97 22,912,922 14,206,011
1897-9? 22,582,437 14,001,110
1898-99 (11 months only) 24,709.076 15,319,627

The annual interest and sinking fund requirements for the
entire external debt of Mexico, as consolidated by the new
issue of bonds, are only about $6,200,000 gold; or, at present
exchange, about $13,000,000 silver.

In accordance with the terms of an offering made in Lon-
don, Berlin and other places, to receive for conversion into

the new Five Per Cent Bonds of the United States of Mex-
ico bonds of the above-mentioned outstanding external
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loans of said Gnverment, the following amounts of such out-
standing bonds were received and canceled:
Six Per Cent loan of 1888 £7,172 000
Six Per Cent loan of 1890 4,600,000
Six Per Cent loan of 1893 2.183,000
Five Per Cent Tehuantepec loan 2,328,000

Total £16.283,000

The balances remaining unconverted of the first -men-
tioned three loans were called for payment on February 1,

1900, and the Mexican Government made provision through
Mr. Bleicbroeder, in Berlin, and Messri". Antony, Gibbs &
Sons and Messrs. Glyn, Mills, Currie & Co., in London, for
payment of such balances on presentation on and after that
date.
The balance remaining unconverted of the Five Per Cent

Tehuantepec Loan has been called for payment on April 1,

1900, and the Mexican Government has made provision
through the Dresden Bank in Berlin, and Messrs. Seligman
Brothers of London, for the payment of such balance on
presentation on and after that date.
On March 10, 1900, the following amounts of the uncon-

verted balances of said tirst-mentioned three loans had been
so presented and paid:

Six Per Cent loan of 1888 «?,454,7a0
Six Per Cent loan of 1890 1,'^03.480
Six Per Cent loan of 1893 714,500

Total ...£4,37?,700

Leaving outstanding at the above date of said four loans,
for the conversion of which the issue of the new Five Per
Cent Loan was made, the following amounts:
Six Per Centloan of 1888 £356,080
Six Per Cent loan of 1890 48,80u
Six Per Cent loan of 1893 48,960
Five Per Cent Tehuantepecloan 345,000

Total £798,840

for the payment of which provision has beea made as above
stated.

All of the 198,000 new bonds now sought to be listed have
been issued and sold.

The following documents accompany this application :

Letter of M. Luis Camacho, Financial Agent of the Mexi-
can Government, to the Committee on Stock List, dated
March 10, 1900; certified copy and translation of the Decree
of the Congress of the United States of Mexico authorizing
the Mexican Five Per Cent Loan, dated June 2, 1899, pub-
lished in " Official Gazette " of the Mexican Government of
said date; certified copy of Decree of the Mexican Govern-
ment, dated July 5, 1899, providing for issuance of Customs
Certificates; j, set of four powers conferred by the Mexican
Government on Delegates and Registrars with correspond-
ing Notarial Certificates and American consular visa; cer-
tificate showing authority to sign; certificate showing
amount of old bonds canceled in London; certificate show
ing amount of old bonds canceled in Berlin; certificates
showing numbers and amounts of bonds signed by each
Delegate and Registrar, respectively; one specimen of each
of the five denominations of the bonds of the United States
of Mexico Five Per Cent External Consolidated Gold Loan
of 1899.

The Committee onStockList recommended that the above-
described bonds, viz,, $23,700,000 Five Per Cent Consoli-
dated External Gold Loan of 1899 be admitted to the list;
and for purposes of dealing therein. Five Dollars shall be
considered the equivalent of One Pound Sterling.
Adopted by the Governing Committee April 11, 1900.
Note.— Under the present 7 ules of the Exchange, Bonds of

£200 ana £ WO denomination each only area good delivery
in settlement of ordinary contracts herein.
Bonds of other denominaHons must be dealt in under spec-

ial agreement. Those of the denomidation of £1,000 and
£500 will be called as " Laroe Bonds;' those of £30 denomina-
tion will be called as " Small Bonds."

United Gas Improyement Co.—Pwrc/ias?.—See Winches
ter Avenue RR. among railroads, and V. 70, p. 692. An op
tion, it 18 stated, has been acquired on the stoclt of the C >n-
necticut Lighting & Power Go. at $20 a sliare (Street Rail-
way Supplement, p. 89).

Western Union Telegrraph Co.—Bonds.—Kahn, Loeb &
Co. offered April 11 at 104 and interest the unsold balance
of the $10,000,000 new 4)^ per cent funding and real
estate mortgage gold bonds (part of an issue limited to $20,-
000,000), principal payable May 1, 1950, interest May 1 and
Nov. 1, in New York, coupon bonds in denomination of
|1,000 each with registration provision. Bonds awarded
upon subscription are to be paid for May 1st, 1900, when
bonds will be ready for delivery. The amount offered was
largely over subscribed.—V. 70, p. 692, 533.

Wheeling Lake Erie & Pittsburg Coal Co.—Lease.—See
Wheeling & Lake Erie RR. under "Railroads." A state-
ment regarding the Coal Compiny was in the Investors'
Supplement of January, 1898.—V, 63, p. 553.

—Chandler Brothers & Co., of Philadelphia, announce
that their Mr. F. T. Chandler has purchased a seat on the
Chicago Stock Exchange, which will add greatly to their fa-
cilities for executing orders.

—Farson, Leach & Co. offer for sale the new Western
Union Telegraph fifty-year gold 4>^ per cent bonds.

COMMERCIAL EPITOME.
Friday Night, April 12, 1900.

Some improvement has been reported in trade conditions.

The advance of the season has resulted in expansion of the
distributing business and with a general feeling of confidence
over the outlook; prices have been fairly well maintained for

nearly all lines of merchandise. The speculative markets
have been generally quiet, the approach of the Eastertide

holidays here and in Europe having had a tendency to hold
trading in check. Much loss of property resulting from
floods has been reported from Central Texas. Crop prepara-

tions in the cotton belt have been reported quite generally

delayed ^.by unfavorable weather conditions. The Puerto
Ricau bill passed the House on Tuesday and it was signed by
the President on Wednesday. The bill becomes operative on
May 1.

Lard on the spot has been firm and higher. Business, how-
ever, has been quiet, as the advance in prices has had a

tendency to hold the. demand in check. The close wai
steady at^7-40c. for prime Western and 6-90@6-95c. for prime
City. Refined lard has been firmer but quiet, closing at

7'60o. for refined for the Continent. Speculation in lard for
future delivery has been fairly active and at advancing
price?. The receipts of hogs have continued limited, and there
has been fair buying for investment account and to cover
short sales. The close was firm.

Thurt.
7-40

Fri,
Hoi,

DAILT OLOSINO PRICES OF LABD FUTUBES,
Sat. Man. Tues. Wed.

April 702 7-20 7-40 730
Pork has had only a limited sale, but prices have advanced,

closing firm at $13 25@18 75 for mess. Cut meats have been
held for higher prices, but the advance has checked busi-
ness. The close was at Q^c. for pickled shoulders, 103^@
lO^c. for pickled hams and 1%@l%c. for pickled bellies,

12@10 lbs. average. Tallow has been in moderate demand
and steady at b\^c. Lard stearine has advanced to 7^c. for
prime City. Oleo-stearine has been in light supply and
firmer, closing at 7J^c. bid. Cotton-seed oil has been more
active and higher, closing at 3S@38i^c. for prime yellow.
Butter has further declined, but the close was moderately act-
ive and steady at 16@20c. for creamery. Cheese has been in
moderate demand and steady for the better grades, closing at
10(§13l^c. for State factory, full cream. Fresh eggs have
been in full supply, but prices for best grades have held
steady, closing at 123>^@12J^e. for choice Western.

Brazil grades of coffee have been in more active demand,
the distributing business showing some improvement, and
prices have advanced, closing steady at 8c. for Rio No. 7.

West India growths have been steady. Business has been
quiet, although buyers have shown slightly more interest,

closing at 10@10^c. for good Cucuta. East India growths
have been quiet. Speculation in market for contracts has
bsen more active, and prices have advanced in response to
stronger European advice?, increased buying for Eu-
ropean account, continued small Brazilian receipt?, and
more favorable trade report?. The close was steady. Final
asking prices were

:

April 6-850.
M.ay 6-900.
July 6-900.

Aug 6-950.
Sept 7-050.
Oct 7-050.

Nov 7-100
Deo 7-350
Jan 7-450

Raw sugars have been in active demand and higher, clos-

ing firm at 4J^c. for centrifugal, 96-deg. test, and 4c. for
muscovado, 89-deg. test. Refined sugar has had a fairly

large sale, and Arbnckle Brothers have advanced prices 5

points, closing at 5c. net for granulated. Other staple gro-
ceries have been well held.

Kentucky tobacco has been in limited supply and well
held. Seed leaf tobacco hasi been quiet but steady. Sales
for the week were 800 case?, as follow.- : 250 cases 1898 crop,
Zimmer?, l<@13c.; 200 cases 1898 crop, Wisconsin Havana,
ll@13c.; 100 cases 1898 crop. State Havana, 13@15c.; 150
cases 1898 crop, Pennsylvania seed leaf, ll@12c.; 100 cases
1899 crop, New England Havana, forced sweat, 20@50c.;
also 500 bales Havana at 50@95c. in bond and 125 bales
Sumatra at 80@$1 50 in bond.

Straits tin has been in moderately active demand and
under limited offerings and stronger foreign advices prices

have advanced, closing at 31*25@3l-75c. Ingot copper has
had a fairly large sale and at full values, closing firm
at 17@17}^c. for Lake. Lead has been in moderate demand
and steady at 4'70@4-75c. for domestic. Spelter has been
quiet and unchanged at 4-75@4-80c. for domestic. Pig iron
has continued in fair demand and steady at $19@24 for

domestic.
Refined petroleum has been easier, closing at 9 -400. in bbl?.,

6-75c. in bulk and 10-60c. in cases. Naphtha unchanged at

10*65c. Crude certificates have been neglected. Credit bal-

ances have declined to $1 55. Spirits turpentine has been in

limited demand and steady, closing at 56i^@57c. Rosins
have been quiet and unchanged at $1 70 ror common and
good strained. Wool has been dull, but fairly well held.

Hops have had a moderate sale at full value.



April 14, 1900.] THE CHRONICLE. 749

COTTON.
KttiDAY Night, April 13, 1900.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 61,039 bales,
against 83,611 bales last week and 80,579 bales the previous
week, making the total receipts since the 1st of Sept., 1899,
6,108,836 bales, against 7,794,203 bales for the same period of
1898-9, showing a decrease since Sep.l, 1899, of 1,685,;J17 bales.

Reeeiptt at— Sat. Mon.

1,488

2,908

95

1,362

123

56

374

400
874

179

Tuet.

975

3,598

8

2,486

510

554

293

465
1,297

167

10,353

Wed. Thur$.

1,319

233
224

691

37

76

314

200
1,139

48

Fri. Toial

QalvHSton
Bab. Pass, &o.

New Orleans...

Mobile
Pensaoola, &c.
Savannah
Bran8w'k,&c.

Charleston.....

Pt. Royal,&c.

WUmlngton....
Wash'ton, &o.

Norfolk

N'p't News, Ac.

New York
Boston.........

2.192

1,899

275

2,457

86

1,192

111

670
1,436

162

2,257

3,324

100

935

458

470

1,349

437
1,007

101

10,438

6,600

1,843

2,511

392
65

1,454

907

44
348

700
2,761

14,831

1,943

14.473

1,094

65
9,388

1,214

3.255

2,485

348
2,172

6,453

Baltimore
Phlladel'a, 4o..

2,761

657

Tot. this week 10,480 7,859 4,284 17.625 61,039

The following shows the week's total receipts,the total since
Sept.l , 1899, and the stock to-night, compared with last year

.

1899.1900. 1898-1899. Stock.
Aeeeipti to

April 13.
TAi$ Since Sep. This Since Sep.

1900. 1899.
week. 1, 1899. week. 1, 1898.

Galveston... 14.831 1,662,711 13,745 2,210,159 47,737 76,154
Sab. P., &o. 1,843 67,898 563 79.001 -•

New Orleans 14,473 1,703,830 30,181 2,011,968 243,913 385,147
^doblle , 1,094 184,464 1,017 239,040 13,815 16,045
P'saoola, &o. 65 137,745 5,172 190,216 >•

Savannah..

.

9,388 1,035,077 4,437 1,028,361 56,626 41,937
Br'wlok,<Jlco. 114.895 394 267,292 901 3,900
Charleston.. 1,214 251,248 958 357,765 24,373 16,402
P.Royal.&c. 1,233 23,296 ....

WUmlngton. 3,265 *273,931 103 290,668 6,826 11,743
Wash'n, &o. 799 1,351 .,, ,

Norfolk 2,485 364,663 2,962 601,850 27,406 48,902
N'portN.,&o 348 26,924 239 26,752 3,203 998
New York... 2,172 59,857 4,042 95,054 127,505 157,817
Boston 6,453 96,619 2,031 284,760 31,000 30,000
Baltimore .

.

2,761 83,523 1.438 41,012 7,200 19,337
PhUadel.&o. 657 43,469

6,108 886

595 45,068 5,098 8.824

Totals 61,039 67,875 7,794.203 595,603 817.206
* 8,021 bales added as correction of receipts since Sept. 1.

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

1895.Ueeeiptt at— 1900. 1899.

14,308

1898. 1897. 1896.

Galves'n.&o. 16,674 11,919 11,683 9,186
New Orleans 14,473 30,181 24,914 15,688 12.037
Mobile 1,094 1,017 1,718 3,056 1,643

Savannah... 9,388 4,437 8,854 5,706 4,576
€ha8'ton, &o. 1,214 956 1.605 1,372 1,826

Wllm'ton,&c 3,255 103 2,040 757 658
Norfolk 2,485 2,962 3,893 5.660 2.206

N. News, &o 348 239 843 243 342
All others... 12,108 13,672

67,875

14,288 4,630 7,602

Tot. this wk. 61,039

6108,886

70,074 48,795 40,076

filnoe Sept. 1 7794,203 8143,298 6406,548 4920,957

17,837

24,064

1,149

4.431

9,862

675

2,838

2,959

16,802

80,617

7517.925

The exports for the week ending this evening reach a total
of 127,007 bales, of which 58,111 were to Great Britain, 8,655
to France and 60,241 to the rest of tlie Continent. Below
are the exports for the week and ainoe Sent. 1. 1899.

Week Ending Apr. 13 , 1900. From Sept. 1, 1899, to Apr 13, 1900

Mvporti HxporteA to— Exported to—

from— Great
France

Conti- lotal Great
France

Conti-
20t»l.

Brit'n. nent. Week. Britain.

857.371

nent.

Oal^eston 5.083 3.085 8,168 577.308 479.318 1,113.993

Sab. Pass. *c.. 1,172 1,172 8.349 40,697 18,916

NewOrleani.. 33.149 7,501 26,919 66.869 685,059 200.303 656,159 1,311.521

Mobile 4,209 4,269

50

89,623

43,900

26.639 12«,062

Pensaoola..... 60 1«.247 68.209 118,366

Savannah 2.317 13.339 i5,e6fi 175,467 39,279 463,399 678,116

Brunswick.... 65.698 15.626 81,323

Charleston.... 61,225 107.935 169.160

Port Royal....

Wilmington... 5,200 . ••••• 5,200 36,813 230,079 268,892

Norfolk 950 950 28,077 4.786 32,863

N'port N., &o.. 17,219 1,644 18,893

New York 6.801 1,151 13.713 21.671 112,815 32.798 178.616 321,258

Boston 75 76 83.572 2.628 86,800

Baltimore 1.713 1,718 33,824 a,c2; 95,962 131.813

Philadelphia.

.

1,189 4,189

^nFran.,&o.. 9U 914 6.289 163.759

2,425,264

170,048

Total 68,111 8,665 60,211 127,007 1.939.385 645,025 5,012.661

Total, 1898-99. 21,610 483 21,252 46.376 3,180.813 689.175 2.500.317 6 3.i0,331

la addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows. Produce Exchange Building.

OH 8HIPBOABD, NOT OLBARBD FOB—
Leaviny
$toek.

April 13 at Great
Britain. France.

Other
Foreign

Ooatt-
wite. Total.

New Orleans...
Glalveston
Savannah
Uharleston
Mobile

9.161
4.862
None.
500

1,600
4,500
5,000
4,000

5,614
4,503
None.
None.
None.
None.
None.
None.

10,117

37,386
21,890
10,000
4,500
.s.ooo
None.
2,900
6,000

1,151
5,060
None.
None.
None.
11,500
None.
None.

53.312
36,315
10,000
5,000
6,500

16,000
7,900

10,000

190,601
11,422
46,626
19,373
7 315

Norfolk 11,406
New York
Other ports

119.fi05
44.228

Total 1900... 29,523 87,676 17,711 145,027 450,576

Total 1899. .

Total 1898...
14,888
40,705

9,283
7,679

30,579
31,931

35,408
13,294

90,158
93,609

727,048
636,174

Speculation in cotton for future delivery has been dull, and
changes in prices have been of an unimportant nature. The
outside interest has largely withdrawn from the market for

the present, apparently being disposed to hold off awaiting
developments. The statistical position ha? continued to
steadily improve. The movement of the crop has been small,
the receipts at the interior towns being especially light. On the
other hand, however, there have been reports of continued
quiet conditions in the cotton goods trade here and abroad,
and at the close of the week reports were received from Liv-
erpool predicting that within two months mills will be work-
ing on short time. There has been, however, sufficient buy-
ing by local bull operators to absorb all offerings at steady
prices. The floods reported in Texas, and generally less fa-

vorable weather conditions in the cotton belt for crop prepa-
rations, as well as the strength of the statistical position, also

have served to hold aggressive selling in check. Daring the
latter part of the week the fact that markets here and abroad
were on the eve of the Eastertide holidays also played a part
in curtailing operations. Some nervousness has been shown
by shorts in May contracts, and as there has been buying to
cover contracts, prices for this month have ruled slightly

firmer than for other deliveries. To-day being good Friday,
the Exchange is closed. Yesterday there was a quiet and
irregular market. European advices were stronger than ex-

pected, and weather conditions at the South continued un-
favorable for crop preparations. There was limited buying
by shorts of the near-by deliveries to cover contracts, but the
new-crop months were quiet and slightly lower, closing 3 to
6 points higher on the near months and 1 to 3 points lower for

the distant deliveries. Cotton on the spot has been firmer
but quiet; prices advanced l-16c. on Wednesday. Yesterday
the market was unchanged at 9 13 16c. for middling uplands.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
srades would be as follows:

UPLANDS. Sat.

95ie
9%
lOiie
lOis

men Tues Wed Tk. Frl.

flood Ordlnarv. ...... ..........
95, fi

9%
101,6
lOifl

95,6
9%
lOiie
lOia

8\
938

913i6
101«
103 „

b%
938

913i6
1018
109,0

n
f^nxw Middlliifir ...........

MlddllnfiT. E
»Sood M ddline..... ............

middling Fair y

GULF. Sat. Men Tnes Wed Tte. Frl.

Q-noil Ordinarv .._.............

105,e
10%

8i5ie 8i5ie

99l8
10
106i6
1034

9
9B8

10116
1038
1013,,

9
988
lOhe
1038
1013,

«

W
Ij^mv MidAllnfir .................

Middling
Filood M (Idllntr....... ..........

Middling Fair
<<

STAINED. Sat. mon Tnes Wed Tb. Frl.

fiOxv Mlddllnfir ......_.........• 838
95,6
91-2

9%

838
96,6
913
9%

83e
95,6
9^
9%

87,6
938
99,6

913i,

87,6
938

99l6
913,6

Mlddllnsr r Holi-

Strict Middling.. ....... ........ day.

Good Middling Tinged

The quotations for middling upland at New York on
April V6 for each of the past 33 years have been as follows.

1900 0.

1899
1898
1897
1896
1895
1894
1893

913,8
8i«

63,6
77,6
7''8

8H

1892. ...0. 718
1891 8I&16

1890 11^8
1889 1058
1888 9%
1887 1058
1886 9^4
1885. .....101516

1884....C.1178
1883 10i«
1882 123,6
1881 lO'^a
1880 12i«

1879 1138
1878 1058
1877 1138

I876....0.I314
1875 1636
1874 17
1873 1958
1872 23ifl

1871 14'8
1870 2314
1869 28%

MARKET AND SALES.

The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the

convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on

same days.

Satorday

.

Monday. . -

Tuesday .

.

fVednesday
rhorsday
Friday . .

.

lotal.

Spot Mabkbt
Olosbd.

Dull..
Quiet
Quiet & steady.

Futures
Market
Closed.

Steady
Steady
Quiet & st'dy

Steady at I16 ad. Steady
Quiet. B'rly steady.

Sales of Spot & Oontbaot

149
Holi

Oon-
tump.

36
74

day

3.5361 110

Con-
tract.

1,600
1,400
100

Total.

3,100

1,116
2,174
1,733
1,474
249

6.746
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FuTXTKES.—rhe highest, lowest and oloslng prices of

Futures at New York are shown in the following table.
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The Visible supply of Cotton to-night, as maae np bj
cable and telegraph, is as follows. Continental stocks, as well

as those for Great Britain and the afloat, are this week's rfr

turns, and consequently all European figures are brought dowr
to Thursday evening. But to make the total the- complete
figures for to-night (Apr. 13), we add the item of exports from
the United States, including in it the exports of Friday only

1900. 1899. 1898. 1897.
Stock at Liverpool bales. 646.000 1,676,000 1,242,000 1,258,000
Stock at London 3,000 5,000 3,000 6,000

Total Great Britain stock. 649,000 1,681,000 1,245,000 1,264,000
Stock at Hamburg 18,000 27,000 11,000 14,000
Stock at Bremen 295,000 375,000 348,000 194,000
Stock at Amsterdam 1.000 2.000 2,000 5,000
Stock at Rotterdam 300 200 300 200
Stock at Antwerp 3,000 9,000 10,000 12,000
Stock at Havre 210,000 253,000 288,000 229,000
Stock at Marseilles 3,000 5,000 4,000 5,000
Stock at Barcelona 84,000 112,000 9(^.000 82,000
Stock at Genoa 60,000 77,000 37,000 5.'i.000

Stock at Trieste 2,000 16,000 4,000 11,000

Total Continental stocks . . 676.300 376.200 800,300 607,200

Tetal European stocks.... 1,325,300 2,557,200 2,045,300 1,871,200
27,000

428,000
•/7,000

59^,603
260,550

9,808

103,000
236,000
35,000

817,20ri
471,853

4,539

74,000
490,000
55,000

729,783
350,618
39,656

138,000
217.000
36,000

641,113
204,0^0

7,622

India cotton afloat for Europe
Amer. cotton afloat for E'rope.
Egypt,Brazll,<fec.,aflt.for E'pe
Stock in United Slates porta..
Stock in U. 8. Interior towns.

.

United States exports to-day..
^

Total Yisible supply 2,673,261 4,224,79¥3,7«4,27y3, 114,955
Of the aboYe, totals of American and other descriptions are as follows:
American-

Liverpool stock bales. 543,000 1,592,000 1,142,000 1,111,000
Continental stocks 649,000 818.000 758,000 539,000
American afloat for Europe... 428,000 236,000 490,000 217,000
United States stock 595,603 817,206 729,783 641,113
United States interior stocks. 260,560 471,853 350,618 204,020
United States exports to-day.. 9.808 4,539 39,656 7.622

Total American 2,486,961 3,939,598 3,510,057 2,719,755
East Indian, Brazil, <tc.—

Uverpool stock 103,000 84,000 100,000 147,000
London stock 3,000 5,000 3,000 6,000
Continental stocks 27,300 58,200 42,300 68,200
India afloat for Europe 27,000 103,000 74,000 138,000
Egypt, Brazil, Ac, afloat 27.000 35,000 55,000 36,000

Total East India, <&o 187,300 285.200 274,300 395,200
Total American . 2,485,961 3,939,598 3,510,057 2,719,755
Total Yisible supply a,673,261 4,224,798 3,784,357 3,114,955

Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Bough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool...

57ied. 3ii32d. SiSsad. 4^80
913,60. 6>eo. 6J40. 77,ao
8i4d. 65«d. 4J^d. 5i4d
7iad. d'sd. 678d. 63ied
588d. 39i6d. 37i8d. 4iiBd

S^ied. 35ifed. 37ied. ^^\
^W The importa into Continental ports the past week have

been 99,000 bales.

The above figures indicate a decrease in the cotton ir
sight to-night of 1,551,537 bales as compared with the same
date of 1899, a loss of 1,111.096 bales from the corresponding
date of 1898 and a decline of 441,394 bales from 1897.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1898—is set out in detail below.
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* Estimated.
The aljove totals show that the interior stocks have de-

oreased during the week 27,528 bales.

Overland Movement for the Week and Since Sept. 1.

—

We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Apr. 13 and since Sept. 1 in the last two years are as follows.

April 13.

Shipped—
Viadt. LoalB
Via Cairo
via Paducah. .........
Via Rock Island
Via LonlBvlile.... ...

Via Cincinnati
Viaotherroates, Ao.

Total gross overiand
Oeduct thipmenti—
Overland to N. Y., Boston, <Jjc.

Between interior towns
Inland, &o., from South........

Total to be dedaoted.

Leaving total net overland*

1899-1900. 1898-1899.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

3,50:-
527

2,641
1,357
4,983

769,212
211,^54
11,007
' 2,287

204,259
128 75f
290,547

1.627,722

283,468
7l,77.'S

82,573

437,816

1.189,906

7,470
2,384
4C0

2,i69
5,797
6,183

24,403

8,106
2,118
2,523

12,747

11.656

847,087
369,141
19.053
42,917
163,838
151,951
153,134

13,016

12,043
29

665

1.747,121

46.5,884
37,080
67,147

12,737 570,111

279 1,177.010

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
his year has been 279 bales, against 11,658 bales for the

sreek in 1899, and that for the season to date the aggregate net
iverland exhibits nn excess over a year ago of 12,896 bales.

tn Sight and Spinneri'
Takings.

1899-1900. 1898-1899.

Week.
Since

Sept. 1. Week.
Since

Sept. I.

Receipts at ports to Apr. 13
VAt. fivftriATin to Anr. 13...........

61.039
279

32,000

93,318
* 27,527

65.791

23,112

6,108,886
1,189,906
949.000

3,247,792
17,367

8,265,i59

2,056,458

67,87^
11,656
26.000

105,531
*16

105,515

43,736

7,794.203
1.177,010

Southern oonsumption to Apr. 13 842,000

9.813,213
Titrf»r1or ntiOf^kH in 6X0(^88. ... 367,734

Came into sight during week.
Total in sight Apr. 13 1018*6947

Jlorth'n spinners tak'gs to Apr. 13 1.947,689

* Decrease durlnsr week.
Note.— 8,021 bales added as correction of receipts since Sept. l.

this season. ~n ,-</. i i

in 1898 the week's movement into sight was < 0.51 6 bales;

in 1897 reached 51,596 bales; in 1896 was 42,712 bales, and
in 1895 was 69,658 bales. The totals since Sept. 1 in the same
years were 10,279,886 bales in 1897-98; 7,933,298 bales in 1896-7;

6,512,604 bales in 1895-96 and 9,364,686 bales in 1894-95.
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

ff<!eAe ending
0LO8IMO QDOTATION8 FOR BflDDLINQ OOTTOM ON--

April 13 Batur. Mon. Tues. Wedne$. Thur$. FYi.

Galveston... 938 938 938 939 939
New Orleans 95,8 938 938 938 9'l6
MobUe 94 9I4 914 914 914
Sayannah... 938 938 938 938 938
Charleston.. 938 938 939 938 938
Wilmington. 91a 91a 91a 9»a 91a
Norfolk 918 91a 91a 91a 9i« W
Boston 9% 9?t 9% 9^ 9"ie c
Baltimore .

.

9h 9H 9\ 9\ 9% Cl

PhUadelphla 10 10 10 101,6 101,6 S
Augusta 9«8 958 958 958 969 •

Memphis 938 939 938 938 939
St. Louis 914 914 95lfl 95ifl 95,6
Houston 938 914 95, e 9B,a 95,6
Cincinnati .

.

968 959 959 958 959
Louisville... 91a 91a 91a 91a 91a

Weather Reports by Telegraph.—Advices to us by
telegraph this evening from the South denote that rain has

been quite general during the week and that in some sections

along the Gulf and in the Southwest the precipitation has been

heavy. Wet weather has interfered with farm work, which
is stated to be very backward at a number of points. Some
correspondents report lower temperature, with light frost, as
the week closes. By the overflowing of the rivers in Central
and Western Texas much farm land is said to have been sub-
merged.

Galveston, Texas.—There has been rain on one day of the
week. Precipitation one hundredth of an inch. The ther-
mometer has averaged 61, ranging from 48 to 74.

Abilene, Texas.—Rainfall for the week one inch and eighty-
four hundredths, on one day. Average themometer 55, high-
est 78 and lowest 33.

Corpus Christi, Texas. —We have had rain on three days of
the week, to the extent of one inch and twenty-three hun-
dredths. The thermometer has averaged 63, the highest
being 80 and the lowest 46.

Palestine, Texas.—There have been showers on three days
of the week, the precipitation reaching ten huodredtlis of an
inch. Average tbtermometer 60, highest 83, lowest 38.

San Antonio, Texas.—Rain has fallen heavily oa three days
of the week, to the extent of three inches and fifty-one hun-
dredths. The thermometer has ranged from 36 to 84, aver-
aging 80.

New Orleans, Louisiana.—It has rained on two days of the
week, the precipitation reaching ninety-one hundredths of
an inch. The thermometer has averaged 69.

Columbus, Mississippi.—Light frost this morning. Rain
has fallen heavily on one day of the week, the rainfall being
three inches and ten hundredths, Average thermometer 62,
highest 82, lowest 40.

Oreenville, Mississippi.—The weather now is clear and cool.
Meridian, Mississippi.—Rain has fallen on two days of the

week. Planting is backward.
Little Boch, Arkansas.—Rainfall for the week one inch

and thirty-three hundredths, on two days. Frost and
freezing weather this week. Average thermometer 59, high-
est 83 and lowest 33.

Helena, Arkansas.—The ground has been too wet and but
little cotton has been planted. We have had showers on
three days during the week, to the extent of one inch and
ninety-two hundredths. The thermometer has averaged 58,

the highest being 81 and the lowest 36.

Memphis, Tennessee.—Wet weather has interfered with
farm work, which generally is very backward. We have had
rain on four days of the week, the rainfall reaching one inch
and seventy hundredths. The thermometer has averaged
56-8, ranging from 39-2 to 79-8.

Nashville, Tennessee,—There has been rain during the
week, the precipitation being one inch and thirty one hun-
dredths. The thermometer has

]
ranged from 36 to 80, aver-

aging 58.

Mobile, Alabama.—Field work has been interrupted by the
heavy rains in the interior during the middle part of the
week. Light frosts occurred this morning in some sections.

It has rained here on three days, the rainfall being one inch.
Average thermometer 64, highest 76 and lowest 45.

Montgomery, Alabama,—We had rain on two days in
the early part of the week, to the extent of one inch and
eighty-four hundredths. The weather since has been clear
and colder, with light frost this morning. The thermometer
has averaged 66, the highest being 83 and the lowest 43.

Selma, Alabama.—We have had rain on three days of the
week, the rainfall reaching one inch and fifty-eight hun-
dredths. The thermometer has averaged 64, ranging from
39 to 86.

Madison, Florida.—R&in has fallen on one day during the
week, to the extent of thirty hundredths of an inch. The
thermometer has ranged from 48 to 86, averaging 72.

Savannah, Georgia.—R^in has fallen on two days of the
week, the rainfall reaching eighteen hundredths of an inch.
Average thermometer 69, highest 85, lowest 47.
Augusta, Georgia.—Locail. mills are buying next crop cot-

ton, when obtainable, at eight to eight and a half cents. We
have had rain on three days daring the week, to the extent
of seventy-one hundredths of an inch. The thermometer
has averaged 61, the highest being 86 and the lowest 38.

Charleston, South Carolina.—There has been rain on three
days of the past week, the rainfall reaching forty hundredths
of an inch. The thermometer has averaged 67, ranging from
48 to 86.

Stateburg, South CaroKna.—Beneficial rain has fallen on
two days of the week, to the extent of fifty-five hundredths
of an inch. The thermometer has ranged from 43 to 86,

averaging 62 '8.

Greenwood South Carolina.— Crop preparations are back-
ward. No planting has yet been done. Rain has fallen on
two days during the week, the precipitation being two
inches and twelve hundredths. Average thermometer 59,

highest 72, lowest 46.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at

3 o'clock April 12, 1900. and April 13, 1899,

New Orleans Above zero of gauge.
Memphis Above zero of gauge.
Nashville Above zero of gauge.
Bhreveport Above zero of gauge.
Vloksburg Above zero of gauge.

Apr. 12, '00. Apr . 13, '99.

Feet. Feet.
12-7 16-4
17-9 35-2
9-8 81-5
3-3 21
311 46-8

India Cotton Movement from all ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Apr. 13, and for the season from Sept. 1

to April 12 for three years have been as follows:

Beeeiptt at—

Bombay.

1899-1900.

Week.

14,000

Since
Sept. 1.

776,000

1898-99,

Week.

62,000

Since
Sept. 1.

1,497,000

1897-98.

Week.

68,000

Since
Sept. 1.

964.000

Mxports
from—

For the Week. Since September 1.

Great
Britain.

Oonti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1899-'00..
1898-99 .

1897-98..
Oaloutta—
1899-'00..
1898-99..
1897-98..

Madras—
1899-'00..
1898-99.

.

1897-98..
All others—
1899-'00..
1898-99..
1897-98-.

1,000

i'.odo

1,000

28"oo6
8,000

1,000
2,000

2,000
1,000

1,000
28.000
9,000

1,000
2,000

1,000
2,000
1,000

2.000
8.000
3,000

1,000
2,000
2,000

1,000
2,000
2,000

1,000
4,000

11,000

44,000
309.000
170.000

10,000
17.000
13.000

4.000
16,000
7.000

25.000
65,000
27.000

46,000
317,000
173,000

11,000
19,000
15,000

5,000
18,000
9,000

26.000
69,000
38,000

Total all—
1899-'00..
1898-99..
1897-98..

2,000

r,oo6

1,000
32,000
9,000

3,000
32,000
10,000

5,000
16,000
18,000

83.000
407.000
217,000

88,000
423,000
235,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of

48,000 bales. Exports from all India ports record a loss

of 29,000 bales during the week and since September 1 show
a decrease of 335.000 bales.

Alexandria Receipts and Shipments op Cotton.—
Througharrangements we made with Messrs. Davis, Benaohi
& Co. , of Liverpool and Alexandria, we now receive a weekly
oable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments for the past week
and for the corresponding week of the previous two years.

Alexandria, Egypt,
April 11.

Receipts (oantars*)

.

This week....
Slnoe Sept. 1

1899-1900.

30,000
6,338,000

1398-1899.

55,000
5,447,000

1897-98.

40,000
6.370,000

Exports (bales)—
To Liverpool....
To Continent t..

This
week.

4.000
8,000

Since
Sept. 1.

360,000
345,000

This
week.

3,000
18,000

Since
Sept. 1.

257,000
266,000

This
week.

7,000
23,000

Since
Sept. 1.

303,000
333,000

Total Europe 1 12,000 1 705,000! 21,000 523,000 30,000 636.000
' A oantar Is 98 pounds.
t Of which to America In 1899-1900, 69,087 bales; In 1898-99,

37,755 bales; In 1897-98, 42,516 bales.

This statement shows that the receipts for the week
ending April 11 were 30,000 oantars and the shipments to
all Europe 12,000 bales.

Manohester Market.—Our report received by cable
to-night from Manchester states that the market is quiet for
both yams and shirtings. Re-orders are reported to be light.

We give the prices for to-day below and leave those for
preTious weeks of this and last year for comparison.

1900. 1899.

32« Cop.
Twist.

8I4 lbs. Shirt-
ings, common

to finest.

OoH'n
Mid.
Uplds

32s Cop.
Twist.

8I4 lbs. Shirt-
ings, common

to finest.

Cott'n
Mid.
Uplds

Mch.9
" 16
" 23
" 30

Apr. 6
•' 13

d. d.
85,8'a9l4
838 ^914
838 «9l4
314 a9ie
8I4 99ie
8I4 »9i«

8. d. 8. d.
5 6ia®8 7
5 6ia®8 71*
5 6ia»8 71a
5 6ia»8 71a
5 6 98 71a
5 6 -as 6

d.
51632
51832
51532
539
51332
57,6

d. d.
51B,6-6llu
51Si6®6S9
siSiB-aesg
51Si6«658
513,f,®669
5^ ®69ie

a. d. 8. d.
4 2 «6 11
4 2 96 11
1 2 96 11
4 2 96 11
4 2 96 11
4 2 96 11

d.

31I39
398
388
31139
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Government Weekly Cotton Report.—Mr. W. L
Moore, Cbief of the Weather Bureau of the Agricultural

Department, made public on Tuesday the following tele-

graphic reports on the crops in the Southern States for the

week ending April 9.

Virginia.—Season backward; plowing begun, but'little done as yet.
North Carolina.—Early part of week unseasonably cold, culminat-

ing in freeze morning of 5th, causing some damage to truck and
fruit; warmer, favorable weather at close of week; plowing actively
under way.
South Carolina.—Frosts from 1st to 6th; favorable progress made

in preparing lands and planting cotton.
Georgia.—Very dry week; showers needed; several heavy frosts, but

no material damage; farm work progressing well; much cotton
planted in south; increased acreage anticipated.
Florida.—Week favorable for farm work, but low temperatures

retarded corn, melons and vegetables; cotton-planting active.
Alabama.—Temperature and rainfall deficient; sunshine abundant

;

farm work advancing rapidly ; much cotton land prepared and plant-
ing becoming general.
Mississippi.—General conditions materially improved past ten days,

but farming operations somewhat backward on account excessive
moisture ; little cotton planted, soil too cold, much progress promised
this week.
Louisiana.—High winds and cool nights retarded growth of vegeta-

tion, but weather good for plowing and seeding; cotton-planting
l>egun.
Texas.—Farming operations progressed nicely until rains of 5th,

6th and 7th, which retarded work generally; cotton-planting well
advanced in southern portion and ground ready for planting other
portions.
Arkansas.—Ground being prepared for cotton, some planted.
Tennessee.—Wet and cold early in week delayed farm work ;

warm sunshine foUowing was very favorable ; rapidly pushed ; much
cotton land belne prepared.
Oklahoma.—Cotton land being prepared; small amount of cotton

planted.

These reports are summarized by the Department as
follows

:

"Cotton planting is general over the southern portion of the cotton
belt, and some has been done in Oklahoma and Arkansas. Planting Is

well advanced in Southern Texas, and extensive preparations for
planting have been made throughout the cotton region."

Floods in Texas.—The very heavy rainfall in Western

and Central Texas the latter portion of last week has resulted

in very much damage to property interests, and there has also

been some loss of life. The Brazos, Colorado, Trinity, Rio

Grande, Guadaloupe, Red, Saluda, Leon, and other rivers

and their tributaries, overflowed their banks, submerging
much of the bottom lands, carrying away bridges and inter-

fering with railroad communication in the territory in-

volved. Damage was especially ^,reat at Austin, where the

dam across the Colorado River gave way and a number of

people were drowned. To how great an extent crops have

been submerged it is as yet too early to state.

Jute Bctts, Bagging, &c.—There has been a good demand
for jute bagging during the past week, on the basis of 6@6%c.
for 1% lbs. and 7c. for 2 lbs., standard grades. Jute butts
continue very dull at l'05c. for paper quality and l^s^- for
mixing to arrive.

SmppiNa News.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 127,007 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total f^altt.

Hbw York-To Liverpool, per steamer Cevio, 5,448 5,448
To Hull, per steamer Hindoo, 1,008 1,008
To Manchester, per steamer Penreth Castle, 348 348
To Havre, per steamers Bjorgvin, 75 L'Aquitaine,
1,079 1,154

To Bremen, per steamers Friedrich der Grosse, 4.525
Kaiser Wilhelm der Grosse, .')74 5,099

To Hamburg, per steamer Phoenicia, 1,110 1,110
To Antwerp, per steamers British Queen, 99...Southwark,
598 697

To Lisbon, per steamer Peninsular. 200 200
To Genoa, per steamers Ems, 1.278 Manilla, 1,663 2,941
To Naples, per steamers E ms, 603 Manilla, 400 i ,005
To Trieste, pei steamer Ems, 281 284
To Venice, per steamer Powhatan, 1,150 1,15')
To Japan, per steamer Albenga. 1,203 1,203
To Buenos Ayres. per steamer Roman Prince, ii4 24

JSbw OKLEAN8—To Liverpool— April 9 -.-Steamer Lugano, 3,182
April 10 -Steamers Collegian, 13,600; Costa Rioan,

4,007 Mexican, 3,800 April 12—Steamer Traveller,
2,460 27,049

To Belfast—April 7—Steamer Torr Head, 6,400 6,4C
To Havre—April 9—Steamer Tmaum, 4,901 April 11—
Steamer Imperial Prince, 2,600 7,501

To Bremen April 6—Steamer Glanton. 7,716 April 7—
Steamers Asia, 7,260; Australia, 3.783 18,759

To Antwerp—April 13—Steamer , 800 800
To Barcelona—April 11—Steamer Amboto, 5,981 5,981
To Tampico -April 12—Steamer Arecuna, 379 379

Galveston—To Liverpool—April 11—Steamer Dominic, f>.083. 5,083
To Hamburg— April 12- Steamers Peerless, and Recta,
2,18? 2,18 R

To Rotterdam—April 6—Steamer Caithness, 897 897
OOBPUS Christi, &o.—To Mexico, per railroad, 1,47-2 1,472
Mobile—To Liverpool—April 7—Steamer Selma, 4,269 4,269
Pbnsacola-To Genoa—April 10—Steamer Arlington (addi-

tional), 50 50
Savannah—To Liverpool—April 7—Steamer Maylleld, 1,917

upland and 400 Sea Island 2,317
To Bremen—April 7—Steamer Barlby, 5,850 April 10—
Steamer City of Gloucester, 4,575 April 12—steamer
Rydal Holme, 2,914 13,339

Wilmington—To Falmouth—Am-il 9—Steamer Skuld, 5,200.... 5,200
NOBFOLK—To Rotterdam—April 11—Steamer Inchkeith, 930 . 950
H08T0N—To Hull—April 6—Steamer lago, 75 75
Baltimore-To Hamburg—April 3 -steamer Bethania, 1,373 1,373

To Rotterdam-Mch. 22—Steamer Queen, Wilhelmina, 340 340
Portland, Me.—To Liverpool—Apr. 7—Steamer Parisian, 914, i< 14

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.

New York.
N. Orleans,
'^alveston.
Cor. C. &o.
Mobile 4,269
Pensaooia.
Savannah..
Wilmlngt'n
Norfolk....
Boston
Baltimore.
Portl'd, Me

Breat French
Brit'n. vortt,
6,«!04 1.154 6,209

33.449 7,601 18,759
5,083 2,188

Qer- ^Oth.FTrope—s
many. North. South.

697 5,580
800 5,981
o97 •>•

2,317 13,339
5,200

50

75
930

914
1,373 340

Mexico,
tic. Japan. Total.
24 1,203 21,671
379 66,869

...... ...... 8fl68
1,472 1,472

4,269
50

...•• ... J-dfODQ
a.... .....a Uf^\}\}

..-.a. >-.... «7dO

....a ..• iO

...aaa >.... >( A.O

914

Total.... 58,111 8,655 41,868 3,684 11,611 1,875 1,203 127,007
To Japan since Sept. 1 shipments have been 17,993 bales

from New York, 5,050 bales from Baltimore, 43,240 bales
from Galveston, 35,359 bales from New Orleans, 9,650 bales
from Pensacola, 14,352 bales from Savannah and 100,594
bales from Pacific Coast. To Cuina. 6,974 bales from New
York, &c.
Gotten freights at New York the past week have been

aa follows.

Fri.

Liverpool c.

aavre e.

Bremen, May....e.

aamburg c.

Amsterdam c.

Rotterdam e.

Reval, V. Hamb..e.
Do V. HtLlI...C.

Do V. Copen..c.

9enoa c.

Trieste, d'ot.Apr. c.

Antwerp... d.

Ohent.v.Antw'p.d.

Satur. Man. Tue$. Wednei. Thun.

2530 30 SO 25
40 40 40 40 40
35 35 35 30 30
35 35 35 35 35
35 35 35 36 35
35 35 35 35 35
53 58 53 53 53
48 48 48 48 48

3213 32ifl 32^2 32ifl 3212

47ifl 4713 471a 47Jfl 47ifl

^32 ^33 ^32 ^32 ^33

3,8 3,« ^l« he 3l6

n
o

»

Quotations are cents per 100 lbs. or fractions of a penny per lb.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &o., at that port.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American-Est'd.

Total Import of the week
Of which American

Amount afloat
Of which American

Mch. 23.

53,000
2,700
1,100

44,000
6,000

67,000
657,000
557,000
97,000
87,000

227,000
209,000

Mch. 30

42,000
1,300
1,100

38,000
8,000

81,000
662,000
560,000
94,000
82,000

190,000
171,000

Apr. 6.

51,000
1,900

.HOO
48,000
8,000

84,000
639,000
538,000
69,000
54,000

180,000
162,000

Apr. 13.

39,000
1,000

37,000
2,000

83,000
646,000
543,000
92,000
79,000

161,000
142,000

The tone of the Liverpool market for spots and futures
eaDh day of the week ending Apr. 13 and the daily closing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday, Tuesday. Wed'day. Thursd'y Friday.

Market, '

1:45 P. M.
;

Mid. Upl'ds.

Sales
Spec&ezp.

Quiet.

51S32

5,000
500

Hardeu'g.

5IB32

10,000
500

Quiet.

7,000
500

Quiet.

51 ^32

8,000
500

Quiet.

7,000
500

Futures.

Market, i

1:45 P. M.
J

Market, i

4 p. M.
J

Steady.

Quiet but
steady.

Steady ai

1-64® 2-64
advance.

Quiet.

Steady at
1-64 ad-
vance.

Quiet.

Quiet at
1-64 ad-
Vance.

Steady.

Steady at
1-64® 2-64
advance.

Very
steady.

t

The prices of futures at Liverpool
below, Prices are on the basis of
clause, unless otherwise stated.

CW The prices are given in pence and
-64d.. and 5 01 means 5 l-64d.4 6^

for each day are given
Uplands, Low Middling

e^ths. Thus: 4 63 mean*

Sat.
Apr. 7.

Men.
Apr. 9.

Tues.
Apr. 10.

AVed.
Apr. 11.

Tliurs.
Apr. 12.

Fri.
Apr. 13.

1212
P.M.

1
P.M.

14:51 4
P. M. 'p. M.

1

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

April
AprU-May..
May-June...
June-Jaly...
July-Aug....
Aug.-Sept...
Sept.-Oct....
Oct.-Nov
Nov.-Deo...
Deo.-Jan

—

Jan.-Feb
Feb.-Moh . .

.

d.
5 18
5 15
5 14
5 10
5 09
4 63
4 42
431
4 24
4 23
4 20
4 20

d.
5 20
5 17
5 14
5 12
5 09
5 00
4 42
4 32
4 25
4 23
4 22
4 20

d.
5 24
5 21
5 18
5 15
5 13
3 04
4 46
4 35
4 29
4 27
4 25
• aa*

d.
5 23
5 20
5 17
.s 15
5 12
5 03
4 44
4 33
4 28
4 25
4 24

d.
5 21
5 18
5 16
5 13
5 11
5 02
4 42
4 32
4 26
4 23
4 22

d.
5 21
5 17
5 15
5 12
5 10
5 01
4 41
4 31
4 25
4 23
4 22

d.
5 19
5 16
5 13
5 11
5 08
4 63
4 41
4 31
4 25
4 22
4 20

d.
5 20
5 17
5 14
5 12
5 09
5 00
4 42
4 32
4 26
4 24
4 22

d.
5 23
5 19
5 17
5 15
5 12
5 03
4 44
4 33
4 27
4 25
4 23

d.
5 24
5 21
5 19
5 16
5 13
5 01
4 45
4 34
4 28
4 25
4 24

n

<

BREADSTUFFS.
Friday, April 12, 1900.

The market for wheat flour has held fairly firm and higher

Totai...^.....,^.—...^..^....^......^.... 127,007 prices have been asked for most grades. A moderate volume
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of business has been transacted with local jobbers at slightly
better prices, but the export business has been quiet, as the
higher prices asked have been above the limits for the Euro-
pean markets, and the demand from the West Indies has been
quiet. City mills have had a moderate sale at steady prices.

Rye flour has been quiet, but prices have been well held.

Corn meal has continued in fairly good demand and at firm
prices.

Speculation in wheat for future delivery has continued on
a moderately extensive scale, and there has been a fractional
advance in prices. Foreign advices have been steadier, in-

dicating that there has been an absence of any especial pres-
sure of offerings from producing countries. Crop reports
from the interior have been unfavorable, both the Ohio and
Michigan State boards reporting low average conditions, and
there also have been some complaints of the crop outlook in

Indiana. Advices from the Northwest, however, have re-

ported favorable weather conditions for seeding. The
world's visible supply decreased slightly, but the crop move-
ment has been full, receipts in the Southwest showing some
increase. Tuesday speculation was held in check awaiting
the Bureau report, which was expected to show a higher
average condition than a year ago, when it was 77'9. The
report, which made the condition b2'l, was a considerable
surprise to the trade, being lower than expected, and Wed-
nesday prices advanced slightly on buying by shorts to cover
contracts. Business in the spot market has been only moder-
ately active, as exporters have been only limited buyers;
prices have held about steady. To-day there was a weaker
market. European advices were disappointing, reporting
lower prices, and weather conditions in the winter wheat
belt were more favorable. There was moderate selling by
longs to realize profits and prices weakened. The spot
market was more active at slightly lower prices. Sales for
export were 200,000 bushels, all at outports.

DAILY CLOSIMO PBIOES OF NO. 2 HED WINTEB IN TiEXV YORK.

Oasli wheat t. o. b
May delivery in elev
July delivery In elev
Sept. delivery in elev

Sat.
80»4

74
DAILY OLOSINO FBICES OF

Sat.
May delivery in elev 66^3
.Tuly delivery in elev 67%
Sept. delivery in elev. ... 68 19

Mon. lues.
8038 7908
73 '^8 74 18
74 741s
7414 74%

NO. 2 SPRINO IN

Mon. Tues,
667a 6714
6816 68I3
68% 69

Thurt.
8OI4
73%

Fri.

Holi-

Wed.
8058
7438
7413
75
CHICAGO.
Wed. Thurt. Fri.
6738 6633 TT_,i
68I2 67''8 rtav
69'4 6858

^^^"

7369 day.
7414

Indian corn futures have been less active and for the week
show a fractional decline. Immediately following our last

there was a fractional decline in prices under continued
selling by recent buyers to realize profits. The movement of
the crop has been free, and this, too, had its influence in
checking the advance and bringing about some reaction in

prices. Subsequently, however, there developed a steadier
tone. A decrease in the receipts was expected following the
abolishing of the low freights ruling in the interior. There
also was renewed I uying for investment account and a de-

mand from shorts to cover contracts. Business in the spot
market has been less active, there being a decided falling- off

in the export demand. To-day there was an easier market
under realizing sales by longs. The spot market was moder-
ately active, but at easier prices. Sales for export here and
at outports were 290,000 bushels.

DAILY CLOSmO PBIOES OF NO. 2
Sat.

Casta corn, f. o. b 4758
May delivery ta elev 45%
July delivery in elev. .. 4614
Sept. delivery in elev 46 13

DAILY CLOSING PBICBS OF NO.

MIXED OOBN rw NBW ITORK.
Mon. Tues. Wed. Thura. Fri.
4713 47% 4758 4678
45 4558 45^3 4458 HoU-
4508 46^8 46 4538 day.
45% 4688 4638 45%
2 MIXED CORN IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
3938 39^8 39% 38^8 hoU-
4018
40%

4058
41 le

4058
4114

39%
40 13

day.

Sat.
May delivery in elev 39^8
July delivery in elev 4058
Sept. delivery in elev 41 is

Oats for future delivery at the Western market have been
quiet. Early in the week prices weakened slightly, follow-
ing the decline in corn. Subsequently, however, the markets
for wheat and corn turned firmer and the market for oats
followed. The crop movement has been fairly full. Busi-
ness in the local spot market has been moderately active and
prices have advanced slightly. To-day there was an easier

market in sympathy with the decline in other grains. The
spot market was quiet and easier.

DAILY OLOSINO PRICES OF OATS IN NEUT YORK.
Sat.

No. 2 mixed in elev 2914
May delivery in elev 29
No. 2 white in elev 32
May delivery In elev 31

DAILY OLOSINO PBIOES OF NO
Sat.

May delivery In elev 2434
July delivery in elev .... 244
Rye has been dull and

Mon. Tues. Wed. Thurs.
29 29^ 2912 2914
2813 28I3 28 13 28 13

32 32 32 31%
3058 30% 30% 30ifl

Fri

Holi-
day.

2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
24.I3 2458 2458 2414 Holi-

24 2418 2438 2416 day.

easier. Barley has had only a
limited sale, but prices have been fairly well maintained.
There have been rumors, however, of sales for export of feed-

ing stock.
Following are the closing quotations:

FLOUB.
Fine..... $2 10 a>2 45
Superfine 2 25 -312 60
Extra, No. 2 2 35 ®2 70
Extra, No. 1 2 55 ®2 90
Clears 2 90 ®3 35
Straights 3 35 ®3 75
Patent, spring 3 75 a>4 40

Patent, winter....$3 70 ®3 85
Cltymllls, patent.. 4 00 -814 40
Ryeflour,8uperfine 2 70 ®3 55
Buckwheat flour ® —
Corn meal—
Western.etc 2 30 -32 35
Brandywine .... 2 45 -3)2 50

Wheat, per bnsn.— 0. o.

HardDuluth.No.l 79 'a)83\
N'thernlN. Y. No.l 76i«'a78%
Red winter, No. 2. 78ifl®80i4
Hard N. Y. No.l. 81 ®82%

Oats—Mlx'd.p.bush. 28i3»30i4
White 31 ®35
No. 2 mired 29i4®30i4
No. 2 white 3l%»32%

OBAIN.
Com, per bush.— 0. 0.

Western mixed 44 'a46''8
No. 2 mixed 44i3a4fi'8
Western yellow 4538®47i8
Western white 4538^4718

Rye, per bush—
Western 58 'ai62i«

State and Jersey 59 ®63
Barley—Western 49 'a>54

Feedlns: 44i3ai49

Agricultural Department Report—The report of the
Department of Agriculture, showing the condition of winter
grain on April 1, and the mortality of farm animals, was
issued on April 10, as follows:
The April report of the Statistician of the Department of Agriculture

will show the average condition of winter wheat on April 1 to have
been 82*1, against 77-9 on April 1, 1899, 867 on April 1. 1898, and a
ten-year average of 82-8. While the ravages of the Hessian fly In
Ohio, Michigan and Indiana will probably result in not one of these
three States producing more than half a crop, an exceptionally high
condition is reported from the wintei -wheat States west of the Miss-
issippi River and from the Pacific coast. The principal averages are
as follows: Pennsylvania 72, Ohio 47, Michigan 57, Indiana 51, Illi-

nois 88, Missouri 91, Kansas 99, Texas 101, Oklahoma 99, Washing-
ton 106, Oregon 100 and California 90.
The average condition of winter rye is 84"8, against 84-9 on April 1,

1899, 92-1 on April 1, 1898, and a ten-year average of 891.
The percentage of mortality amonp; faim animals during the year

ending March 31, mOO, was not only below that of last year, but was
also below the ten and fifteen-year averages. Of horses, 18 per cent
are reported to have died from disease, against 2-3 per cent the pre-
ceding year, and a ten-year average of 1*9 per cent. Of cattle a mor-
tality of 1*1 per cent from winter exposure and of 2*0 per cent from
disease is reported, against 2-2 per cent from exposure and 2-03 per
cent from disease the preceding year and 1*6 per cent from exposure
and 1'8 from disease as the ten year averages. Of sheep, the
deaths from exposure amounted to 1'8 per cent and those from
disease to 2 per cent, against 35 per cent from exposure and and 2-1

per cent from disease the preceding year and 2-6 per cent and 23 per
cent, the respective ten year averages. No estimate of the number of
swine on Jan. 1 last having been made by the Department, the rate
of mortality for the country at large cannot be determined. Of the
seventeen principal States, however, twelve report a mortality below
that of last year; In Texas the rate is unchanged, and only in North
Carolina, Georgia, Alabama and Arkansas is it even slightly higher
than In 1898-99. Only In five States, containing an aggregate of less
than one million head of swine, is the mortality reported above the
ten-year average.
As regards condition on April 1, horses are reported at 97, cattle at

97-2, and sheep at 999. as compared with 94-4, 92-5, and 92-4, re-

spectively, on April 1, 1899.
The following comparison for a number of years covers

the condition of winter wheat in the leading States:

CONDITION OF WINTER WHEAT APRIL 1.

1900. 1899. 1898. 1897. 1896. 1895. 1894. 1893. 1892.

Ohio 47 86
Michigan 57 75
Indiana 51 72
Illinois 88 74
Missouri 91 73
Kansas 99 66
Texas 101 71
Tennessee 90 71
Kentucky 94 74
Maryland 90 88
Virginia 90 80
NewYork 81 85
Pennsylvania 72 89
California, 90 93
Oregon 100 85

80
92
85
75
81

101
86
95
97
98
101
92
92
62
102

83
85
65
40
60
80
99
90
89

100
96
90
96
99
87

56
82

77
81
75
89
96
83
70
67
61
93
64
91
99

86
78
83
87
89
53
57
81
86
89
89
92
92
94
86

90
83
90
87
83
72
84
66
83
91
88
99
98
87
95

87
74
82
72
76
62
100
83
83
89
87
88
87
67
99

71
83
78
82
72
77
89
78
83
86
79
97
84
89
98

Average .82'1 77-9 86-7 81-4 77-1 81-4 86-7 77-4 812
The movement of breadstuffs to market as indicated in the

statements below is prepared by us from the figures col-

lected by the New York Produce Exchange. The receipts at
Western lake and river ports for week ending April 7, and
since Aug. 1, for each of last three years, have been:

S<««fpt« at— JTZottr. Wheat. Corn. Oats. Barley- ' *•

BblB.imibt Bu»h.(iOlbi Bush.56lbs Buth.32lb$ Buih.iSlbf Bu.6« I

Ch oago 262,687 433,885 2,068,050 1,813.400 809.100 49,450

Milwaukee .

.

f 5.826 197.400 80,750 277,200 273,700 16.100

Duluth 83.400 926,714 179,136 26.918 4,904 2,512

Ifinneipolli. 5,531 1.445,280 33.870 94,960 32,020 6,460

Toledo 19,180 48,800 631,800 68,000 7,000 2,000

Detroit 3.600 24,968 66,874 10,965 10,800 1,669

Cleveland . .

.

16,168 279.966 162,059

3t. Louii .... 39,375 118,280 930.075 300.000 83.000 4.503

Peoria 19.400 11,850 323,200 169.600 34.500 600

Caniai City. 284,000 108,000 58,000

Tot.wk.1900 468,988 3.507,322 4,599,723 2.950,700 706,024 82,591

Same wk.'99. 218,727 3,273,027 2,180.268 2,192,648 255.947 109,306

Same wk.'98. 116.&93 1,754.303 2,632,177 2.171.642 369.511 107,389

Since Auo. 1.

1899-1900 ... 14.914,740 169,176,087 165.931,608 122,919.114 36.766.818 6,009,170

1898-99 10.634,756 225,694,654 161,476,812 124,193,125 32,470,682 8,962,538

1897.98 7,023,197 183,116,027 175,96^,211 135,82.'',793 31,669,064 8,948,306

The receipts of flour and grain at the seaboard ports for
the week ended April 7, 1900, follow

tour.
Rteeiptt at— bbls.
NewYork 221,139
Boston ., 75,080
Montreal 8,120
Philadelphia 89,47
Baltimore 85,726
aiohmond 4,850
New Orleans* 12,283
Newport News 5,606
Norfolk 5.860
Oalveston
Portland, Me 10.611
St.John, N. B 7,500

Total week 626,034
*eekl899 480,868

iVneat,
bush.
345,026
148,740

4,300
228,619
208,011

2.832
102,000
18,003

ifi'e.ooo

91,261
143,996

1,451,704
941,618

Oorn,
bush.
457,776
285,660

873,291
1,006,384

28,644
424,000
342.142
12,857
35,000

Oats,
bu«)i.
977.200
178,295
58.882

878,463
147.978
12,426
68.275

Barley
bu«?i.

309,100
8,037
3,899
12,800
1.886

8,415,643
2.384,678

5,000
28.854
84,926

1.9i0,087
1,210,534

13,934

103,691

458,216
2i^,136

Bye,
bush.
21,453

"iVs'o'd

"5,08i

17,137
8,612

68.480
22,816

(Wheat flour In Backs sells at prloos below those for barrels.)
Receipts do not include gram passing throasrh New Orleans for foreUm

I ports on through bill! of ladins.
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Total receipts at ports from Jan. 1 to April 7, compare as

follows for four years:
1900. 1899. 1898. 1897.

6,701,485 6,088,565 5,528.134 4,864,268

16,303,174 "29.382,013 22,033,923 6,618,810
48.202,158 48,079,488 66,919.021 et.99H,6S6
16,578,144 16,234,118 23,705,137 15.848,221
3,964,886 1,093,835 1,881,»57 2,788,287
449,090 2,103,150 3,421,163 1,429,218

Total grain,... " 86^491,952 "96,897.634 110,941,201 90,678,688

The exports from the several seaboard ports for the week
ending April 7, 1900, are shown in the annexed statement:

.Flour, OatB. Bye,
bbU. btM?». bush.

68,489 79,091 1.829

Receipt* of—
riour bbli

Wheat bnita.
Com "
Oats "
Barley "

Bye "

Corn,
htuh.

378,054
214,984

Wheat.
Mzpprt* from— buth.

Mew York 172.184
BOBton 84,859 214.984 42.718
Portland. Me. 91.251 .... lo.sil
Philadelphia. 1.286,847 48.637
Baltimore 16.000 1,233,789 81,138
New Orleans.. 204,492 1.195.027 14.728
Norfolk 12.857 6.8j0
Mewp'rtNewS 16,000 342,148 6.506
Galveston.. . 244.600 129,400 5,914

8t. John,N.B. 143,993 7,500

OatB.
btM?».
79,091
2,930

28,854
298.383
133,449

6,460

PeoB, Barley,
busK buBh.
2,123 190,240

144 198
17,187 103.581

13,934

81,920 8.613

Total week.. 972.732 4,793.050

Bame time '99.. 1.043,71 J 3.892,572
285,615
283,323

2,126
30,164

451.953
16.521

634,093 87.478
419,899 11.800

The destination of these exports for the week and since

September 1, 1899, is as below:
-Flour.-

SxportB for Week Since Sept.
week and tinct Apr. 1. 1,1899
Sept. 1 to— obit. bblt.

United Kingdom 198,034 6,028,782
Continent. 84,349 1,333,888

B. & C. America. 28,058 592,462
West Indies 18.344 86o,9i3

Br.N.Am. Colo's 1.000 129,193
Other countries 5.835 212,609

-Wheat. , , Corn
Week Since Sept.
Apr. 7. 1. 189».
oush. bUBh.
308,681 31,413,757
621.137 81,709.659

8,559

42.934 834,580

Week Since Sept.
Apr. 7. 1, 18W.
outh. buth.

2.805,084 5t,«69,014
1,83^.593 e3.298,f<05

729 175,810
16,137 646,446
7,150 888,393

126,364 1,323.772

972.732 63,466.434 4,79J.050 120.706,270
1,048.710 94,033.63* 3,892,572 107,758.419

Total 285,615 9.141,197
Total 1898-99.... 288.823 11.661.4«4

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, April 7, 1900, was as follows:

Wheat,
In ttore at— btuh.

Hew York 730,000
Do afloat 29,000

Boston 837.000
Philadelphia 123,000
Baltimore 403,000
New Orleans 616,000
Galveston 1,807.000
Montreal 51,000
Toronto 50,000
Boflalo 261,000

Do afloat
Toledo 625,000

Do afloat
Detroit 414,000

Do afloat
Ohloago 18,342 000

Do afloat 86.000
Milwaukee 245.ouo

Do afloat
Ft.Wlll'mA Ft.Arthur 8.729.000
Duluth 17.450.000

DO afloat 248.000
Minneapolis 13,12S.00(j

8t Louis 602,000
Do afloat

Kansas City 1.643,000
Peoria 67.000
Indianapolis 187,000
On Mississippi River
OnLakes •
On canal and river

Corn,
bush.
500.000

485.0o'o
1.894,000
960.000
709,COO
87,000
15,000

205,000
8,225,000

119,000

OatB,
buBh.
229,000

ii6,bo6
215,000
321,000

641,000
4.000

20,000

355!6ob

si'.oco

Ryt, Barley,
bUBh. bUBh.

183,000 es.ooc

82,000

83.00C
43.00C

265,000

6,557,000
4,491,000

4.000
587,000

1,488,000

630,000
1,814,000

1.876,000
549,000

1,114,006

868,000

847.006
206,0(0

14,000

'8l',000

"3.066 .'.'.".'."';

"7,066 "bVcioe

827.000 "i.OOC

e.o66 "'8,boc
78,000

432,066 26V.(M«

232,Ouu
803.000
113,000
151,000

21,000
626,000
33,000

28,000
6,000

' «3,66b
13,000

92,000
8,000

1,00c

Total Apr. 7, 1900. 56,412 000
Total Mch. 31, 1900. 64,203,000
Total Apr. 8, 1899* 30.431,000
Total Apr. 9, 1898* SO. 129.000
Total Apr. 10, 1897* 37.706.0C0

1,276.000
1,197.000
1,464,000
3,611.000
8,642,000

712.000
801,000

2,099,000
1.137.000
2,705,00C

23,019,000 7.474,000
21.663,000 7,556,000
31,961.000 11,370,000
40.100,000 13.510.000
24,987,000 13.287.000

Bxcluslve of New Orleans, Galveston, Ft, William and Port Arthur, but
IncludinK Albany, Oswego and Cincinnati, now omitted.
Note.—Beginning July 1, 1899. the New York Produce Exchange has changed

Its Visible Supply Statement by inclu ling stocks at New Orleans, Galveston.
Ft. William and Pt. Arthur (previously omitted) aud leaving out Albany
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York, Friday, P. M., April 13, 1900,

The business done during the past few days at first hands
has been limited in all departments and trade with jobbers
too small to be satisfactory. The weather here and else-

where has not been favorable for retail trade, and the
re- order demand for seasonable and for staple fabrics has
been checked thereby. General conditions have not other-
wise undergone any material change. In the cotton goods
division prices are steady, with unimportant exceptions, for
spots and lor near deliveries. Staple woolen goods are firm,
but fancies somewhat irregular, and in silks and knit goods
values are maintained in face of a quiet business. The
movement of merchandise into the hands of consumers has
failed to come up to expectations so far this season and
retailers are credited with carrying large stocks of merchan-
dise. Wholesale markets are not influenced to an appreci-
able extent by this, as stocks in both first hands and with
jobbers are generally well under control, but there is notice-
able in a number of directions a disposition to regard the
future with somewhat less assurance than of late. Sellers
are not pushing for forward contracts, bub are more inclined
to consider such bids as are put before them in that con-
nection.

Woolen Goods,—Men's-wear woolen and worsted fabrics
have been in slow demand in both staple lines and fancies.
The market is irregular. In staple woolen and worsted
goods, such as cheviots, serges and clay worsteds, most sell-

ers are very well situated, and even with an indifferent sup-
plementary business can maintain prices, but, as previously
noted, there are some lines of fancies, both woolens and wor-
steds, which have not done well, and for which further or-
ders are being canvassed for at irregular prices. Doeskin

jeans, satinet and cotton-warp and union goods are dull
throughout at unchanged prices. Business in overcoatings
has been on a limited scale, but values are fairly well main-
tained. Cloaks dull and featureless. Flannels and blankets
are in limited demand, but prices firmly maintained.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending April 9 were 1,951
packages, valued at |127,332, their destination being to the
points specified in the tables below :

New York to Apbil 9.
1900. 1899.

Week.

65
3

Since Jan. 1. TVecfc. Since Jan. 1.

Great Britain 442
289

92,225
6,874

12,825
1,186
6,909
1,055
3,992
14,134
2,243

89
35

8,069
298

2,9.^4
194
504
47
94
874
120

13,278

715
Other European 313
China 80,490
India 1,314
Arabia..... 15,914
Africa 53

679
46
314
730
61

4,295
West Indies 8,434
Mexioo 1,435
Central America 2,453
Sonth America 15,990
Other OoantrieB 2,869

Total 1,951 142,174 134,222

The value of the New York exports for the year to date has
been |5,581,592 in 1900, against $4,611,029 in 1899.
The home demand fcr all descriptions of brown sheetings

and drills has been dull during the week and export business
in heavy makes quite limited. There has been no change in
prices for spots or for near deliveries, but on forward contracts
sellers are easier to deal with. Fine grey goods are in very
slow^ request and tend in favor of buyers. Ducks are quiet
and uncQanged. Denims, ticks, plaids and other coarse, col-

ored cottons continue scarce, and although the demand is

limited prices are firmly maintained. Bleached cottons in
all grades have sold indifferently, but leading tickets are
steady in price. Sales of wide sheetings also limited, but
scarcity keeps the market firm. No change in cotton flan-

nels or blankets. Kid-finished cambrics dull but steady.
Fancy calicoes are irregular under cleaning-up process.
Staple prints are firm throughout with a moderate demand
coming forward. Ginghams are well sold and in moderate
reguest at firm prices. There has been no business in regular
print cloths, which are unchanged at Fall River at 3^c. and in

odd goods the demand has been quite limited with sellers

barely steady.

Foreign Dry Goods —This division of the market has
been dull all week. Dress goods are steady in price, with
little new business doing. Silks and ribbons quiet and
unchanged. Linens firm but demand light. Burlaps dull
and tone barely steady.

Importations and \¥areIioase WltlidraTvals of Dry Ooods
The importations and warehouse withdrawals of dry goods

at this port for the week ending April 12, 1800, and since
January 1, 1900, and for the corresponding periods of last

year are as follows:

an* 5 SP WetS
l-kC P." . O ^BD

• S • ' " •

O • O . • • •

Si 2 I I . I

P » S • • •
OB . Oi . . I >

«:

0003

oco

QOW
cno

03

"-'tat-' 03
03 03Cim»-"3

&3W03l-'(O

CMCocnooo

*>. »St9^ tSC'o h-QO

o Oit^
K^ lots
-4 »ow

Q003tO<lW

Wh-03000

w
03 «5

03O
coo

boonMO
00 03

MM M to M
UtOSCCMK)

O03*.H--q

03W

wos
Oi-o» Mtoosoo

05 00h-~JCO

00 Ulwo
too

biVbwM
kOOSO-tf'l-'toooww

to to
tooop
00 en
K-tO

10w
Olto'xiw'rO
O > to ^- 00
OlO O'OSO

CO

OK)
en 00
03 W
"tola
00 03

000003 00
03»0>'-00

"o^'ooVoo
COWtOWlC^
MMCW^OS

IS rill

li

0003

ow
w
OJtO tO"-"
00 en CO to CO
CnODitkOO

00 to
en W
QOh-'

M03
eneoMO

CO l(^ if.- QO 1^
jccoowp
"aMwibb
Oifk|Oi>:)Oi
C0l*k0»0

to to
to*'MM
030

! too:
I toco

to
to
MO3t0<lM

OOWMM
toe^Mtoco

CO
03 03

"ovf
COMop
00 03

OOP

"""mTo"©©
tcccocoto
_Mwjxi_Mta
'co'to"'M'tOQ0
030COODOO
oooif>- j'ew

03M
«03
"co**'
OOO
OU<

at

WtO 05 toOOOi^O
00 03 03 03 CO

r'
OlO
I^O
MOl
OOO
tOlf^
a to

03 to CO CO en
0005003
Oolf^-'r-'Vo
b0 00O03C0
tacocotso

to to
(0 05

coo
OOMMO

toM
owjjsaw
"wi'oo'mO'*^
MtxOO< ;o
oacooto

upw
b03 I

OOMOtO
cno MaoM03aoap I pcopopp
"cO M j "MOW'tOM
QOCO OOlf^COO
I^CO I oocovoo

s • • •

_C0 MJJM
'oo'i^'bw
MCOOQD©
toenooo

to to 00 OI'-'
to -^Omm
Moopppae
"cOCOMOs'o
CO coats 00
Otaooto

M
to^
- s

5|

MtOtOOOM
QDOpOtO
comVm^
CO CO CO cno
atocoit>.o

cowcopw
030 003^1
Kicocncoco^
oocopc;«p
bco'bb'co
enOMOif>-
d^OCSOM "

03
CO

CO
OO

03
_*^ M ^~•^^

"bO3M'Q0e>l
03 03 O r: i(^

MtOMCOCO is.

CO to en if^

cotoeeco»
Goop_— <»•«

"i^'b'iF'M'o
OOMOCOtO p
<c to toCOM
COMtOCO CO

"cooao"taM
p- en CO 00 00
Ol(^C0CD00

jf^WppOW
"olnbento
O03C»OM*i
QDWppp
""(33 03 CO"enM
WCO VOl^
OCn03 00Q0



APhiL 14, 1900.1 THE CHRONICLE. 755

r/kit ^WB City B^P/^ktiwewt.

OUR STaTE and city SUPPLEMENT.
With this number of the Chronicle thej regular

semi-annual issue of our State and City Supple-

ment is mailed to all our subscribers.

Anstin, Texas.—Colorado River Davi Destroyed—This
city suffered severely in the floods caused by the recent
heavy rains in the State. The dam across the Colorado
River was washed away and the water-works, electric-light

and power houses destroyed. See item under head of Texas
elsewhere.

Cincinnati, Ohio.—Oreater Cincinnati', Bill Pastes Legis-

lature.—The State Legislature has passed a bill providing for
the annexation by the city of Cincinnati of a number of sur-
rounding villages. This bill must be ratified by the citizens
of Cincinnati and the several villages affected before it be-
comes operative. If favorably passed upon, the following vil-

lages will become part of Greater Cincinnati : Addyston, An-
derson's Ferry, Bond Hill, Bridgetown, California, Carthage,
Cleves, College Hill, Delhi. Elmwood Place, Evanston, Fern
Bank, Hartwell, Home City, Hyde Park, Lockland, Madi-
sonville, Mount Healthy, Mount Airy, Norwood, North Bend,
Rtading, Oakley, St. Bernard, Riverside, Wyoming and
Winton Place.
Iowa.

—

Legislature Adjourns.—The State Legislature ad-
journed on April 6, IWOO. About 200 laws in all were
enacted, of which that limiting the indebtedness of cities and
towns to 1}4% oS the actual valuation of property is perhaps
the most important to municipal investors. This Act has
been signed by the Governor. Among other bills were the
following : Authorizing the loaning of the permanent school
funds of the State through counties for "not less than 5^,"

instead of 6^, as formerly required. The counties can only
retain ^% as commission, instead of 1%, as was the case under
the old law. Another law provides for the submission to a vote
of the people at the election next fall of an amendment to the
Constitution providing for biennial instead of annnal elec-

tions for State cflBcers and for biennial sessions of the Legis-
lature in odd years instead of even years, as now is the case.

Savings banks were authorized to take deposits amounting
to ten times their capital plus their surplus. The Act also
authorizes an indefinite surplus.
New YorJf State.

—

Amendment to Savings Bank Bill Fails
to Pass.—On April 4, 1900, the State Assembly passed a bill

permitting savings banks to invest in the mortgage bonds of
the Chicago Rock Island & Pacific Railroad and of the Cen-
tral Railroad of New Jersey, in addition to the bonds of other
roads already authorized. This bill, however, failed to pass
the Senate before the Legislature adjourned on April 6, 1900.

Tex&s.—Disastrous Floods.—Incessant rains the latter

part of last week resulted in disastrous floods and great loss

of life throughout the State, particularly along the banks of
the Colorado River, the Brazos River and the Red River.
Tbe city of Austin was especially unfortunate in that the
dam constructed a few years ago at a cost of a million dollars

was washed away, the water-works, electric-light and power
houses, which cost about $600 000, being wrecked. Many
washouts are reported along the lines of the various rail

roads and a number of bridges destroyed.
United States of Mexico.—Liited.—The New York Stock

Exchange has listed the £22,700,000 5% consolidated external
gold loan of 1899. For the purpose of dealing in these bonds
|5 will be considered the equivalent of £1.—V. 69, p. 141.

The application to the Exchange which gives all the facts

relating to this issue will te found at length on pages 747-748.

Bond Proposals and Negotiations this

week have been as follows :

Albany. N. Y.—Bond Offering.—At 12 M., April 23, at the
Comptroller's office in the City Hall, there will be offered at
public sale $60,000 d}4% school construction and $10,000 B^%
Beaver Park bonds. These securities are registered in form,
and are issued pursuant to Chapter 182, Laws of 1898, as
amended by Chapter 581, Laws of 1899 and the General Mu-
nicipal Law, being Chapter 6b5, Laws of 1892; also an ordi-

nance of the Common Council passed March 19, 1900, and
approved by the Board of Estimate and Apportionment
March 20, 1900. They will be dated May 1, 1900. Interest
will be payable at the office of the City Treasurer May 1

and Nov. 1. The school construction bonds will mature
$3,000 yearly and the park bonds $500 yearly on May 1 from
1901 to 1920, inclusive. Bonds will be delivered ont of town
at expense of purchaser. Frank R. Palmer is City Comp-
troller.

Bonds Authorized.—The Common Council has authorized
the issuance of $10,000 d'^% 1-lOyear (serial) bath-house
bonds.
Angel's School District, Calaveras County, C&l.—Bond

Offering.—Fropoasds will be received until 1 P. M., April 17,

by the Board of Supervisors of Calaveras County for the
$15,000 1% gold coupon bonds of this district which were au-
thorized at the election held March 10, 1900. Bonds are is-

sued pursuant to sections 1880 to 1888, both inclusive, of the
Political Code of California, and to an order of the Board of

County Supervisors passed April 3, 1900. Securities are in
denomination of $1,500, dated May 1, 1900. Interest will be
payable annually on May 1 at tbe office of the County Treas-
urer. Principal will mature one bond yearly, beginning one
year from date of issue. Proposals must be accompanied by
a certified check or cash deposit for 5% of the amount bid,
payable to W. H. Steffier, County Treasurer, and are to be
addressed to said Treasurer at San Andreas, Cal.
Annapolis, Md.- Bond Bill Signed.—The bill providing

for the issuance of bonds for various improvements has been
favorably considered by the Governor.
Batb, Me.—Temporary Loan.—The Finance Committee

has borrowed $10,000 at 3 70^. -

Bellefontaine, Ohio.—Bond O^eringr.—Proposals will be
received until 12 m., April 24, by M. J. Nichols, City Clerk,
for the following bonds :

<14,8>6 20 6% Columbus Avenue paving bonds, tn denomination of $1,482 62.
5,431 2ii fi? Main Street paving bonds, in denomination of $643 12.
3,410 00 6% Plumyalley St^^et improvement bonds, in denomination of $34
953 BO (H Carter Avenue Improvemeiit bonds, in denomination of $«5 3rt.

1,816 «0 6% No. Main Street miprovement bonds, in denomination of $1»4 6 .

260 00 6% Cantwell Avenue improvement bonds, in denomination of $52.

Securities are all dated April 1, 190U, ^na will mature one
bond yearly, beginning Sept, 1, 1901. They are issued under
authority of Section 2705, Revised Statutes of Ohio. A cer-
tififd check or cash deposit of $100 must accompany bids for
each issue.

Blissfleld (Township),' Mich.—Bond Election.—An elec-
tion will be held in this township to vote on the question of
issuing $3,500 bridge bonds.
Bond Hill, Hamilton County, Ohio.—fiond Off'erinq.—

Proposals will be received until 12m., May 7, by A, J, Kip-
hart, Village Clerk, at the office of Chas. H. Jones, Village
Solicitor, No. 64 Atlas Bank Building, Cincinnati, for $18,000
street and $7,000 sewer bonds. Securities are issued under
authority of sections 2835 and 2837, Revised Statutes of Ohio,
and were voted at the election held March 5. They are in
denomination of $500, dated April 1, 1900, Interest will be
payable April 1 and October 1 at the Third National Bank,
Cincinnati, Principal will mature April 1, 19i0,
Bond Election.—An election will be held April 16 to vote

on the question of issuing $35,000 sewer and $40,000 curb and
gutter bonds,
Boulder, Colo.—.Bonds Voted.— Water bonds were author-

ized at the election held April 3.

Bozeman, Mont.

—

Bonds Voted.—On April 2 this city
voted favorably on the proposition to issue $30,000 4% re-
funding city- ball bonds We are advised that these securi-
ties will probably not be placed on the market before next
November or December.
Brockton, Mass.—fiond O^eKngr.-Proposals will be re-

ceived until 7 p. M. to-day (April 14) by W. H. Emerson, City
Treasurer, for the following bonds :

$16,000 S^% 30-year water bonds, issued under Ciiapter 101, Laws of 1897, and
dated Ma ch 1, 1900.

35,000 3}.^% &-29-year (serial) sewer bonds, issued under Chapter 36, Laws of
1895. and dated April 1, 190(

.

26 000 3^% 1-13- year (serial) street-improvement bonds, issued under Chanter
224, Laws of lc99. and dated April 1, 1900.

5,0C0 8}^% 1-6-year (seiial) surlace-drainaee bonds, issued under Chapter
2o7, Laws of lt«9B, and dated April 1, 1901'.

Interest on aoove bonds will be payable semi-annually.
Buffalo, N. Y.

—

Bond Offering.—Proposals will be received
until 12 M., April 17, by Erastus C. Knie;ht, City Comptroller,
for $45,799 43 d^% 20-year registered grade- crossing bonds.
St curities are issued pursuant to Section 16, Chapter 345,
Laws of 1888, and to a resolution adopted by the Common
Council Jan. 29 and 31, 1900, and approved by the Mayor
Feb. 10, 1900, They will be dated Feb. 1, 1900, and interest
will be payable February 1 and August 1.

At the same time and place proposals will be received for
$100,000 31^^ registered refunding water bonds (non-taxable).
Securities will be issued pursuant to Section 7 of the General
Municipal Law of New York, as amended by Chapter 54,
Laws of 1897, and to a resolution of the Common Council
adopted March 19 and 21, 190O, and approved by the Mayor
April 2, 19l0, They will be dated April 25, 1900, and inter-
est will be payable April 25 and October 25. Principal will
mature $5,00'J yearly on April 25 from 1901 to 1920, inclusive.
Principal and interest of both these issues will be payable

at the office of the City Comptroller or at the Gallatin Na-
tional Bank in the City of New York, as the purchaser may
elect. Proposals must be accompanied by a cettified check
drawn upon an incorporated bank or trust company for 2^ of
the amount bid for.

Burliugton, Vt.

—

Loan Authorized.—The City Treasurer
has authority to borrow $25,000,
Butler County, Ohio.—Bond Offering,—Proposals will be

received until 11 A. m., May 1, by the Board of County Com-
missioners for $70,000 4.% bonds. Securities are in denomina-
tion of $500, dated July 1, lyOO. Interest will be payable
January 1 and July 1 at the office of the County Treasurer,
Principal will mature $3,500 yearly on July 1 from 1902 to
1921, inclusive. A certified check for $500 will be required
with each bid.
Proposals will also be received at the same time and place

for $ll,0i0 i% 1-11-year (serial) bridge bonds. Securities are
in denomination of $1,000, dated Sept. 1, 1900. Interest will
be payable semi annually. A certified check for $300 will be
required,
Cabell County, W. Va.—Bonds Fo<ed.—Five-year 4^ court-

house bonds to the amount of $60,000 were authorized at
the election held April 7. We are advised that these bonds
will be taken by the State.
Calhouu County, Tex&s.—Bond Sale.—We are advised

that of the $5,000 road bonds recently approved by the At-
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torney-General $1,000 have been awarded to the School

Fund of Calhoun County and that no more will be sold at pres

ent. Securities are in denomination of $500, and bear inter-

est at the rate of 5i. Principal matures in forty years, sub-

ject to call after five years.

Calvert County, Md—Loan Bill Signed.—A bill permit-

ting a loan to meet Court expenses has been signed by the

Grovernor.
Cambridge, m.^.—Bond Sale.—On April 7 the $10,000 5^

10-year funding bonds were awarded to Dick Bros. & Co.,

Phiiadelphia, at 10755. Following are the bids :

Dick Bros. & Co.. Philadelphia.. 107-55 I CO. Willis, Vicksburg ^2S'S2
Diirchester Nat. Bk.,Camb'Ke..107-40 W. .T. Hayes & Sons. Cleve. . -l^S's.
W. K. Doain 107-00 I R. KlevboUe &Co..CinclD 10ol-20

O.W.Mitchell 106-00
| O.Blbby 103-00

For description of bonds see Chronicle March 17, p. 5i7.

Cambridge, Ohio.—i^owd Opr-ing.- Proposals will be re-

ceived until 1 P. M,, April 30, by t. R. Deselm, City Clerk,

for 128,718 3 J 5^ 1-10-year (serial) sewer bonds, as follows :

f1,676 .50 First St.
474 10 Second St.
645 50 Third St.
543 30 Fourth St.

1,245 40 Fifth St.
2,183 20 Sixth St.
1,874 70 Seventh St.
397 20 E. Eighth St.
353 5'J W. Eighth St.

$538 80 80. Eighth St.
1,673 40 No. Eighth St.
2.171: 70 Ninth St.
781 80 Tenth St.
907 60 Eleventh St.
541 00 So. Twelfth St.
586 70 Highland Av.
778 50 Gaston Av.

3,623 20 Steubenville Av.

¥38310 Wheeling Av.
831 70 Stewart Av.
286 6 I Hyatt Av.

I,9t8 '^0 Gomber Av.
1,771 70 So. Seventh St.

^63 30 So. Eighth St.
1,398 So. Ninth St.
HeifiO Madison Av.
173 90 Grant Av.

Each is.-ue consists of ten bonds, all dated April 1, 1900.

Interest will be payable annually.
Camden, N. J.—Details of Bond Offering.—As atateA in the

Chronicle last week, proposals will be received until 8 p. m.,

April 16, by the Finance Committee of the City Council-
Joseph Potter, Chairman—for $35,000 4% 30-year coupon re

paving bonds. Securities will ba dated May 1. 19C0, and in-

terest will be payable May 1 and November 1. They must
be taken and paid for on or before the 15th of May next.

Proposals will also be received at the same time and place

for $91,000 4^ 20-year refunding coupon water bonds, dated
June 1, 1900. Interest will be payable June 1 and December
1 and they must be taken on or before June 1, 1900. Pro-

posals must be accompanied by a certified check on a na-

tional bank, payable to the order of the City Treasurer, for

5% of the amount bid for. These issues are authorized by an
Act of the Legislature approved March 2, 1898, amended
March 16, 1898, and by a city ordinance dated March 29,

190i), for the re-paving bonds, and Act dated April 28, 1870,

and ordinance March 29, 1900, for the water bonds.
Carroll County, aid.

—

Bond Bill Signed.— The bill giving
authority to the County Commissioners to issue bonds to pay
indebtedness of the School Commissioners has been approved
by the Governor.

Cerro Gordo (111.) School District.—Bond O^ermg.—Pro-
posals will be received until 8 p. m., May 9, for $8,000 4^
bonds. Securities are in denomination of $1,000, dated Aug.
1, 1900. Interest will be payable semi-annually at the First

National Bank of Chicago. Principal will mature $1,000
yearly on Aug. 1 from 1903 to 1910, inclusive.

Chelsea, Mass.

—

Bond O^enng'.—Proposals will be received
until 4 P. M., April 24, by Thomas B. Frost, City Treasurer,
for $20,000 4^ " Chelsea Park loan" coupon bonds. Securi-
ties are numbered from 81 to 100, inclusive, and constitute
the fourth and final issue of bonds made under the authority
of Chapter 325, Laws of 1895, and authorized by a vote of the
Board of Aldermen passed March 27, 1900. They will be in
aenomination of $1,000, dated April 2, 1900. Interest will be
payable April 1 and October 1 at the office of the City Treas-
urer. Principal will mature Oct. 1, 1936.

Chill icothe, Ohio.—Bond Sale.—Oa April 10 the First
National Bank, Chillicothe, was awarded the $13,400 4%
Paint Street bonds at 104 354, the $4,400 4^^ Water Street
bonds at 103-863 and the $6,400 H Mulberry Street bonds
at 104*375. For description of bonds see Chronicle March
31, p. 651.

Chillicothe (Ohio) School District.—Bond Bill Passes
Legislature —Tnis district has the authority of the State
Legislature to issue $40,000 high school bonds.

Cleveland, Ohio.

—

Bunds Proposed.—Bills now before the
State Legislature provide for the issuance of $205,000 fire-

alarm-system bonds and $105,000 police-patrol bonds.
Bonds Proposed.—A bill has been introduced in the State

Legislature providing for the issuance of $300,000 electric-
light-plant bonds.

Clinton, Wis.—Bonds De/ea<ed.—The voters of this place
have decided against the issuance of electric-light bonds,
Coldwater, Mercer County, Ohio.

—

Bond Bill Passes
House.—This place seeks authority to issue $4,000 bonds to
meet maturing obligations. A bill for this purpose has
passed the House.
Coldwater School District, Mercer Countj, Ohio.—Bond

Bill Passes H^use.—A bill providing for the issuance of $10,-
000 school-house bonds has passed the House.
Cottage Grove, Ore.—Bonds Defeated.—ThQ question of

issuing refunding bonds failed to carry at the recent elec-
tion.

Crooksvilie, Perry County, Ohio.—Bonds Proposed.—The
issuance of $'<iG,000 street-grading bonds is provided for in a
bill now before the State Legislature.
Cuyahoga County, Ohio.—Bo;id Bill Passed by Senate.—

Senate bill No. 235, providing for the issuance of $50,000 de-
ficiency bonds has been passed by that body.

Dallas, Texas.—Bonds Fofed.—Local papers state that the
proposition to issue $100,000 4^ 40-year water, $35,COO Ai 40-
year paving and $15,000 4% 40 year crematory bonds carried
at the election held April 3.

Dayton, Ohio.

—

Bonds Authorized by Legidature.—The
State Legislature has passed bills permitting the issuance of
bonds for the payment of claims against the Health Depart-
ment and for additional fire protection.
Dedham, Mass.—Loan Authorized.—The Town Treasurer

has authority to borrow a sum not exceeding $100,000 in an-
ticipation of the collection of taxes.
Delta County (P. 0. Escanaba), Mich.

—

Bondsto be Voted.
—We are advised that the $20,000 S^.bonds for a new jail and
Sheriff's residence, to which we referred in the Chronicle
of March 10, will be voted upon at the election to be held
next fall.

Dorchester Coanty, Wd.—Bond Sale.— Oa. April 10 the
$5,000 4:% bonds were awarded to the Dorchester National
Bank at 100-305. W. J. Hayes & Sons offered par for 31^9 if

allowed $85 for expenses. Wm. Hopkins, Cambridge, offered
par for 4 per cents. For description of securities see Chron-
ICLK of last week, page 702.

El Dorado (Kan.) School District.—Bonds Fo^ed.—The
issuance of $25,000 school-house bonds was recently author-
ized by a vote of 691 to 384.

Elizabeth City, N. Qi.—Bond O^ertJigi.-Proposals will be
received until 2 p. m., April 21, by the Corporation of Eliza-
beth City for $10,000 5% street-improvement bonds. Se-
curities will be in denomination of $100. Interest will be
payable semi-annually at Elizabeth City. Bonds will
mature $1,000 twenty-two years after date of issue, and
$1,000 yearly thereafter until all are paid. Proposals must be
accompanied by a cash deposit of $500, and the successful
bidder will be required to furnish bonds with necessary
semi-annual coupons.
Ellsworth, Wis.

—

Bonds Not Voted.—We are advised that
inasmuch as there was an error made in giving the notices

that $15,000 water-works bonds would be voted upon at the
general election, the question was not submitted to the peo-
ple, and that a special election will be held for that purpose
later on.

Eljria, Ohio.—Bonds Not Voted,—We are advised that the
question of issuing $300,000 water-works improvement bonds
was not voted upon at the general election April 2, but was
postponed to some future time.

Fall River, Mass.

—

Bond Bills Pass Legislature.—The
State Legislature has passed the bills authorizing the issu-

ance of 1100,000 school and $100,000 water bonds.
Farmersville (Ohio) School District.-Bond Offering.—

Proposals will be received until 12 m,, April 30, by T. E. Sul-

livan, Clerk Board of Education, for $8,000 of the school
bonds recently authorized by the State Legislature. Inter-

est at the rate of 5% will be payable in April and October at
Farmersville. Securities will be in denomination of $400,
dated April 1, 1900, and will mature one bond yearly from
1901 to 1920, inclusive. Proposals must be accompanied by
a certified check for $200. Assessed valuation of property in

this district is $154,782 and there is no indebtedness of any
kind at present. Population 800.

Fern Bank, Ohio. —Bonds Defeated.—The proposition to

issue $7,000 sidewalk and $10,000 street-improvement bonds
was voted down at the election April 2.

Bond Election.- An election will be held April 25 to vote
on the question of issuing $20,000 street-improvement and
$15,000 sidewalk bonds.
Frederick County, Md.

—

Bond Bill Signed.—The refund-
ing bond bill recently passed by the Legislature in the in-

terests of this county has received Executive approval.

Fulton, N. \.—Bonds J^e/'Msed.-Spitzer & Co., New York,
have refused to take the $115,000 Sli% water bonds awarded
to them March 20, 1900. This action was taken upon the
advice of Messrs. Dillon & Hubbard, who raised the ques-

tion as to whether the provision of the statute which
authorizes the submission of a bonding proposition to the
vote of the tax-paying voters only is in conflict with Section
I, Article II, of the Constitution, prescribing the qualifica-

tions of a voter. The matter will probably be taken into

the coarts for decision. See Chronicle March 10 and 24.

Gallatin, Tenn.—Bond Sale.—The $40,000 5% 10-20-year

(optional) water- works bonds advertised for sale March 31

have been awarded to P. S. Briggs & Co., Cincinnati, at 104.

For description of bonds see Chronicle March 24, p. 600.

Glenville (Ohio) School District.—Bond Sale.—Ou April
4 the $30,000 5% bonds were awarded to Meyer & Kiser, In-

dianapolis, at 113-93. Following are the bids :

Mever & Kiser, Indianapolis. ^34,180 00
W. J. Hayes & Sons. Cleve. . . 33.675 00
R. Kleybolte* Co.. Cincin... 33,666 00
Feder, Holzman & Co.. Cln... 3H.617 00
r.amprecht Bros. Co.. Cleve.. 33,453 00
W K. Toad & Co., Cincinnati 33.420 00
New 1st Nat. Bk., Columbus. . 33,318 00

For full description of securities see Chronicle March 10,

p. 495.

Gowrie, Iowa.—Bonds Tofed.—This city has decided to

issue $16,010 water-works bonds.

Grant's Pass, Ore.— Bonds Voted.—At the election held

April 2 $6,0U0 sewer b.?nd8 were authorized by a vote of 244

to 52 and $69,000 water and light bonds by a vote of 170

to 125.

Grove City (Pa.) School District.—Bo?id Q^mngr.— Pro-

posals will be received until 2 p. m. April 17. by this district

for the $24,000 4% echcol-house bonds which were voted in

February last. Securities will be in denomination of $1,C00,

dated Jane 1, 1900. Interest payable £emi annually at Grove
City. Principal will mature $l,OCO on June 1 from 1901 to

1924, inclusive. Purchaser required to pay State tax.

p. S. Briggs & Co., Cincin ....133.300 00
Denison. Prior & Co.. Cleve. . 33,825 00
Seasongood & Mayer, Cincin. ^3,015 00
S. A. Kean. Chicago 32,880 (0
Spitzer & Co., Toledo a2,796 00
S. Kuhn & Sons, Cincinnati.. 31,106 00
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Guthrie, Ok\a.—Bonds Foied.—Local reports state that at
the elec ion held April 3 the issuance of $85^000 sewer and
18.000 water bonds carried by 7 majority.
Hartwell, Ohio.—Bonds Authorized.—The Village Coun-

cil has authorized the issuance of |7,500 4^ 40 year street
improvement bonds.
Hebron, fieh.—Bonds Not Sold.—Upon inquiry we learn

from B. A. Young, City Clerk, that the $24,000 i% refunding
water bonds for which proposals were asked until August
22, 1899, but which were not sold at that time, have not yet
been disposed of.

Ithaca, Mich.

—

Bonds Voted—This village has voted in

favor of issuing $10,000 i% 5-14-year (seria]) sewer bonds.
Jamestown, R. I.—Bonds Voted.—This town has voted to

issae $30,000 S}4% bocds to take up the floating indebtedness.

Jersey City, N. J.

—

Bond Issue.—This city has issued $30,-

000 4)^% 10- year renewal bonds, which have been taken by
the Sinking Fund Commission. Securities bear date of
April 2, 1900. Interest is payable in April and October,
Eeusington, Md.

—

Bond Bill Signed.—The Governor has
signed a bill authorizing the issuance of bonds for a water
supply.
Lockhart, Texas.—Bonds Voted.—An issue of $1,500 5% 20-

year water bonds was authorized at the election held April 3.

Logan, Iowa.

—

Bond Sale.—This city has sold an issue of

$3,000 4:% 5-10-year (optional) refunding bonds to J. W.
Squires, Council Bluffs, at 97 '50.

Loreland, Colo.

—

Bonds Voted.— Ten thousand electric-

light-plant bonds have been voted.
Lyon County (P. 0. Rock Rapids), Iowa.

—

Bond Offering.
—Proposals will be received until ll a. m., April 16, by Olaf
Olson, County Treasurer, for $145,000 i}4% refunding bonds.
Securities will be in denomination of $l,000,_dated May 1,

1900. Interest will be payable May 1

principal matures on Nov. 1 as follows :

1905. inclusive; $20,000 from 1906 to

$25,000 in 1910. Bonds are authorized
Board of Supervisors.
McCnlloch Count}, Texas.—Bond SaZe.—We are advised

that the $13,000 i% refundicg bridge bonds we recently re-

ported as having been registered have been sold to the State
School Board at par. Securities are in denomination of

$1,000. They are payable 20 years from date of issue, but
are subject to call before maturity.
Madison Township (Pickaway County, Ohio,) School

District.—Bond Bill Passes House.—The House has passed a
bill permitting this district to issue $2,500 high-school bonds.
Madisonyille (Ohio) School District.

—

Bond Election.—
An election has been called for April 17 to vote on the ques-
tion of issuing $35,000 school bonds.
Mamaroneck, Westchester County, N. Y.—Bond Offering.

—Proposals will be received until 8 p. M., April 18, by Chas.
W. Buckter, Village Clerk, for $15,000 street, sidewalk and
bridge bonds. Securities are in denomination of $500, dated
May 1, 1900. Interest will be payable semi-annually at a rate
not exceeding 5%. Principal will mature yearly on July 1 as
follows: $500 from 1902 to 1905, $1,000 from 1906 to 1910
and $2,000 from 1911 to 1914, all dates inclusive. A certified

check for 10^ of the par value of the bonds must accompany
proposals.
Mandan, N. Dak.—Bonds Voted.— This district has voted

in favor of issuing $15,000 school-house bonds.
Marysville, Ohio.—Bond Bill Passes House.—Bonds to the

amount of $50,000 for the purpose of encouraging manufac-
turing may be issued if the bill recently passed by the House
becomes a law.
Massachusetts.—Bond Sale.~On April 12 $265,000 3^ met-

ropolitan sewer bonds were awarded to Blake Bros. & Co.,
Boston, at 103 948—an interest basis of about 2'%Q%%. Follow-
ing are the bids

:

Blake Bros. & Co., Boston 103'9I8

and Nov. 1, and the
$10,000 from 1902 to
1909, inclusive, and
by resolution of the

Kstabrook & Co., Boston lOS-tO
Blodget, Merrltt &Co.. Boston.. Ii3"716
K. H. Rollins & Sons, Boston... 103'644
Vermilye&Co .New York l()3-a9
Adams & Co., Boston 1C3'33
N. W. Harris* Co., Boston 103-195
Chas. T. Wing & Co., N. Y lOa-09
State Street Trust Co 102-919

Kidder. Peabody & Co., Boston. 102-81
K. L. Day& Co.. Boston 102-567
Arthur S. Leiand & Co., N. Y...10i-213
Alien, Sand & Co.. New York. .102-16
Popper* Stern 102 00
Uenison, Prior & Co.. Cleve 101-677
Lee, Higglnson & Co.. Boston.. 101 -576
Dominick !& Doaiinick, N. Y.... 100-396

Bonds mature Jan, 1, 1930. Interest will be payable March
1 and September 1 in gold at the office of the State Treas-
urer. The State has also sold at private sale an issue of

$50,000 3^ 28-year bonds to Estabrook & Co., Boston, at
103-56.

Meade County, S. Dak.—Bond Sale.—It is reported that
the $24,500 5^ 20-year refunding bonds advertised for sale on
April 5 have been awarded to S. A. Kean, Chicago, at par.

Mercer (Pa.) School District.—Bonds Fo^ed.-At an elec-

tion held April 3 the issuance of $25,000 school-house bonds
was authorized.
Middletown, Ohio.—Bonds Authorized by Legislature.—

Legislative authority has been granted to issue bonds for

paving purposes.
Minnesota.

—

Certificate Offering.—Proposals in duplicate
will be received until 12 m. May 1 at the office of the Board of

State Capitol Commissioners, No. 512 Endicott Building, St.

Paul, Minn., for $250,000 d% certificates of indebtedness. S-;-

curities will be issued in denominations of $50, $100, $500
and $1,000, or upwards, and will be dated June 1, 1900. In-

terest will be payable January 1 and July 1 at the office of

the State Treasurer. Principal will mature, first series of

$100,000, July 1, 1905; second series of $100,000, July 1, 1906,

and third series of $50,000, July 1, 1907. Proposals should
be made separately for each issue. Certificates are issued

under authority of Chapter 232. General Laws of 1899, ap-

proved April 17, 1899.

Minster, Ohio.

—

Bonds Proposed.—A bill recently intro-

duced in the State Legislature provides for an issue of $6,000

bondf.
Mitchell, S. Dak.—Bond Sa?e —We are advised that the

$40,000 refunding bonds, for which proposals were asked
until March 19, have been sold to O. L. Branson, Mitchell,

at par for 4^% per cents. They will be issued in setial form
as follows: $2,000 will be payable April 1, 1905, and $2,000

yearly thereafter until April 1, 1920, when last payment of

$10,000 matures. The city reserves the right to allow the
full amount of $40,000 to run the full twenty years.

Monrovia, Calj—Bond Sa?e.—On April 7 the $20,C00 &%
1-40 year (serial) water-works bonds were awarded at 110-775,

according to reports. For description of bonds see Chron-
icle March 17, p. 548.

Monteoito School District, Santa Barbara County, Cal.

—Bond Sale.—Oa April 2 this district sold $5,000 6% 1-10-

year (serial) bonds to the Oakland Bank of Savirgs at 108'76.

Following are the bids :

Oakland Bank of Savings $5,438 00 I H. C. Rogers, Pasadena |5,305 25
Isaac Springer, Pasadena 6,426 00 | Santa Barbara Co. Nat, Bank,
Santa Barbara Sav. & Loan i Santa Barbara 6,10100
Bank, Santa Barbara 5,410 671

Securities are in denomination of $250.

Murray City Township School District, Hocking County,
O]ii0,

—

Bonds Authorized by Legislature.—Bonds have been
authorized by the State Legislature.

Newton, N. J.

—

Bond Sale.—Oa April 3 this town sold

$7,000 i% water bonds (denomination of $1,003) as follows :

S4,O0O 25-Year Bonds.
$1,000 to James F. Adams, Wantaee. at 106-TO-

1,000 to Peter S. Decker, Newton, at 106*76

:i,000 to Philip S. Savacool, Hardwick, at 107'05

1,000 to Philips. Savacool, Hardwick, at 107-eO

Theodore Siraonson took three 5-year bonds, one at 107 '60

and two at 107-80 each. The bonds were sold with accrued
interest from Jan. 1, 1900.

New Wilmington, Pa.—Bond Sale.—The Lamprecht Bros.

Co., Cleveland, have purchased an issue of $6,000 4^% elec-

tric-light-plant bonds.
North Adams, Mass.—I-oans Authorized.—The Council has

authorized the Treasurer to borrow $30,000 for sewers and
$2,000 for street sprinkling.

North Bend Special School District No. 3, Miami Town-
ship, Hamilton County, Ohio.—Bond O^ennflf.—Proposals
will be received until 12 m., April 25, by James Hopping,
Clerk of the Board of Education, for $6,500 5^ bonds. Se-

curities are in denomination of $250, dated May I, 1900. In-

terest will be payable May 1 and November 1 at the Third
National Bank of Cincinnati. Principal will mature $250
yearly on May 1 from 1902 to 1927, inclusive. Authority for

the issuance of these bonds will be found in sections 3991,

3992 and 3993, Revised Statutes of Ohio. They were author-
ized at a special election held March 26.

North Vakima (Wash.) School District No. l.—Bond
O^erin.qf.-Proposals will be received until 11 p. M., April 28,

by W. B. Dudley, Treasurer of Yakima County, for the $11,-

000 20-year school-building bonds of this district which were
voted March 24. Securities will be in denominations rang-
ing from $100 to $1,000, at option of purchaser, and will be
dated on the day of issue or may be dated the first of some
month, as the purchaser may desiie, and will be issued as

soon as possible. Rate of interest (not higher than 10^) to be
named by bidder. Bonds are issued under the provisions of

sections 117, 118, 119, etc., of the Code of Public Instruction,

Laws of 1897. The bonded indebtedness of the district, ex-

clusive of this issue, is $34,000, and the total warrant indebt-

edness (additional) is $18,198 75. Assessed valuation, $1,203,-

548; actual valuation, about $2,000,000. Population, about
4,500.

Oakley, Ohio.—Bond O^ering.—Proposals will be re-

ceived until 12 M., April 30, by William Wereel, Village
Clerk, for $8,000 4% sidewalk bonds. Securities will be in

denomination of $800, dated April 1, 1900. Interest will be
payable semi- annually. Principal will mature one bond
yearly beginning in 1901. Bonds are authorized by a city

ordinance passed March 13, 1900.

Ottawa, Ohio.—Bond O/ermg-.-Proposals will be received

until 12 M., April 27, by M. P. Goetschius, Village Clerk, for

$15,067 20 4% Walnut Street and Perrysburg Road improve-
ment bonds. Securities are issued pursuant to sections 2703-

2707 and 2709, Revised Statutes of Ohio, and to resolutions

and ordinances passed by the Village Council on and prior to

March 12. They are in denomination of $750 (except one,

which will be for $817 20,) all dated August 1, 1900. Inter-

est will be payable semi-annually at the office of the Village
Treasurer. Principal will mature as follows : $817 20 Aug.
1, 1904, and $750 each six months thereafter, to and including
Feb. 1 , 1914. Proposals must be accompanied by a certified

check on one of the banks of Ottawa in the sum of b% of the

amount bid for. Bidders are required to use the form of bid
furnished by the Village Clerk and to furnish blank bonds.

Peterson (Minn.) School District.—Bonds Voted.—On
April 7 this district voted to issue $5,000 bonds for a new
school house. Principal will be payable in ten yearly instal-

ments. Other details of the issue are not yet settled.

Pismo School District, San Luis Obispo County, Cal.—
Bond isale.—On April 3 this district sold one $600 1% 5 year

bond to H. F. Osgood, San Luis Obispo, at par. No other

bid was received.
Pittsfleld, Mass.—Bonds Proposed.—The Mayor has been

authorized by the Council to petition the State Legislature
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for authority to issue $100,OCO water bonds. The Council is

also considering the question of issuing $125,000 sewer bonds.

ProTidence, R. 1.

—

Loan Authorized.— The Board of Al-

dermen has passed a resolution providing for a loan of

$450,000 for sewer purposes.
Bonds Proposed.—A bill has been introduced in the State

Legislature providing for the issuance of $2,700,000 4% re-

funding water bonds.
Rensselaer County (P. 0. Troy), N. Y.—Bo^d Offering.—

Proposals will be received until 12 m., April 30, by Ellas P.

Mann, County Treasurer, for the $30,000 3^% coupon refund-

ing war bonds, which were originally offered Jan. 30, 1900,

but the sale of which was postponed. (See Chronicle Jan.

13 and 27.) Securities are issued pursuant to Section 7 of

Chapter 685, Laws of 1892, as amended by Chapter 466. Laws
of 1893, They are in denomination of $1,000, dated May 1,

1900. Interest payable February 1 and August 1 at the Na-
tional State Bank of Troy. Principal will mature one bond
yearly on February 1, beginning in 1901.

Ridley Park, Pa.—Bond Sale.—Oa April 10 the $33,000 30-

year street-improvement bonds were awarded to Dick Bros.

& Co., Philadelphia, at 106-19. Following are the bids :

Dick Bros. & Co., Philadelphia.*106-19
Sailer & Stevenson. Phlla *106*12
Edw. C. Jones & Co., Phila *10409
W. J. Hayes & Sons. Cleve 102-64

Newburger Bros. & Henderson.
Phlladalphia 103-81

Spitzer & Co., Toledo 102-05

J. W. Gross, Philadelphia 10187

A.Tirt jLOompd iTTtprPSt

San Miguel Uounty, N. Mex.—Proposed Exchange of
Bonds.—We are advised by Margarito Romero. County
Treasurer, that the County Commisioners desire to corre-

spond with the holders of the $1,000 Q% funding and $24,500

10^ court-house and jail bonds (both of which matured in

1894), looking towards the exchange of these bonds for new
ones.
We are also advised that suit has

the county for the amount of interest
bonds up to Dec. 31, 1898. The interest due in 1899 has
nearly all been paid, and the balance will be paid upon pres-

«ntation of the coupons at the office of the County Treasurer.
Enough funds are now in reserve to meet all interest due
this year. For complete statement of the indebtedness of
this county, see to-day's issue of the State and City Sup-
plement, page 144.

been brought against
in default on county

Schenectady, N. Y.—Bond Sale.—Oa April 10 $36,655 4^
bonds were awarded to Isaac W. Sherrill, Poughkeepsie, at
101-27. Following are the bids :

I. W. Sherrill, Poughkeepsie... .101-27
W. J. Hayes & Sons, Cleve J0r09
G. M. Hahn, New York 101-03

Thompson, Tenny & Crawford.
New York 101-00

Schenectady Savings Bank 100'48

School Greek Townsbip, Clay County, Veh.— Bonds
Vottd.—This township has voted in favor of issuing $6,000

H 10 20 year (optional) bonds in aid of the Nebraska & Gulf
Railway.

Scott County, Ind.—Bonds to be Issued.—This county will

sell at private sale an issue of $44,000 43^^ gravel road bonds,
to mature $1,100 each six months.
Shamokin (Pa.) School District.—Bowds Re-awarded.—

W. J. Hayes & Sons, Cleveland, who were awarded on
March 5 an issue of $21,500 3^ 5-30 year (optional) bonds at
100-265, have refused to tahe the same and the bonds have
been re-awarded to A. Robertson, Pottsville, at par.

Sigonrney (Iowa) School District.—Bond Q^mnflf.—Pro-
posals will be received until 2 p. M , May 10, for the $18,500

4% 5-10-year (optional) school-building bonds recently voted.
Interest will be payable at the First National Bank, Chicago.

SilvertOD, Colo.—Bonds Voted.—An issue of water bonds
was authorized at the recent election.

Spencerville, Ohio.

—

Bonds Voted.—At the general elec-

tion last week there were 295 votes cast in favor of and 54
against tbe issuance of $16,000 electric-light bonds. We are
advised that the city is preparing to make the issue.

Spokane County, Wash.—Bond Offering.—Proposals will

be received until 12 M., May 7, by H. H. Hubbard, County
Auditor, for $200,^00 funding bonds. Securities are in de-

nomination of $1,000, dated April 16, 1900. Interest will be
payable semi-annually in New York City. Principal will

mature April 16, 1920. A certified check for $10,000 will be
required with each bid. Bidders are asked to name price

and rate of interest at which they will take the bonds.
These bonds were offered for sale April 6, but all bids then

received were rejected.

Springfield, Mass.—Bonds Proposed.—The issuance of

$129,000 sewer and $50,000 street bonds is being considered.

Sterling, Colo.—Bonds Defeated.—Thia place has voted
against the issuance of $25,000 water bonds.

NEW LOANS.
^40,000

ITEWPORT, ARKANSAS,
BONDS.

Proposals will be received until 12 M., April 18th,

IfiOO, by A. D. Bailey. Secretary of Improvement
District No. 4 of Jackson County, Ark., for 140,000 6%

20-year Water Works bonds. Securities are in de-

nominations of Sl.OOO and $500. Interest payable

-semi-annually. Principal will mature $2,000 yearly.

Assessed valuation of property $698,855. Actual
value $1,600,000. No indebtedness. A certified check
of $600 will be required with each bid.

FOR SALE.
Two thousand ($2,000) dollars of City of Ander-

son, S.C., Bonds. For particulars apply to Mayor
orCity Clerk. JNO. K. HOOD, Mayor.

Anderson, S. C.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston Stock;Exchange.

No. 7 Congress and 31 State Streets,

BOSTON.

BONDS.
If you wish to buy Municipal

Bonds, or corporation Bonds
liaving municipal francbises,
that will pay you all the way
A>om 33^ to 6^, write for descrip-
tive circular to ». A. KEAN, 132
L.a Salle Street, Chicago, III.

CHRONICLE VOLUMES FOR SALE.
1866 TO I>ATE.

W^ILLIAITE B. DANA COMPANY,
VINE, ST.. CORNER PEARL ST., NY

INVESTMENTS.

DENISON, PRIOR&OO.
DEAJaEBS IN

High Grade Bonds.

SEND FOR LISTS.

§ Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

MASON, LEWIS & OO.,
BANKERS

CHICAGO, BOSTON,
Monadnock Building. 60 Devonahlre St.

MUNICIPAL
EAILROAD BONDS.CORPORATION -'>^"^*^^"

Choice Isauea.

Street Railway and Gas Companies.

LIST ON APPLICATION.

The Lamprecht Bros. Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Cleveland, Ohio, • 197 Superior Street.

EASTERN BRANCH:
New York City, - - .53 Broadway.
A 11 securities having a Cleveland market bouKht

and sold.

LAinPRECHT RROTHERS & CO.,
Members New Tork and Chicago Stock BxcbanKes

TROWBRIDGE,
MacDoNALD

& NiVER OO.

MUNICIPAL BONDS,
Ut Nat. Bank Bldg. • . CHICAGO

myESTMmsi^^
Government and

Municipal Bonds
BOUGHT AND SOLD.
APPRAISBMBNTS MADE OR QUOTATIONS

FURNISHED FOR THE PURCHASE, SALE OB
BXCHANOE OF ABOVE SECURITIES.

LISTS ON APPLICATION.

N. W. HARRIS & CO.,
BANKERS.

31 NASSAU ST. (Bank of Comnieree Bide)

W. R. TODD & CO.,
Succesaora to

BRIGGS, TODD dc CO.,

MUNICIPAL BONDS.
CINCINNATI, OHIO,
No. 35 East Third Street.

WEW YORK,
No. 1 Nassau Street.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

T. B. POTTER,
MUNICIPAL and orkKinc
CORPORATION dUINU^J,

172 Washington Street,

CHICAGO, ' • - ILLS.

LIST ON APPLICATION.

WE DEAL IN

SOUTHERN AND WESTERN
SECUUITIES.

ROSENBEKUER & LIVERMORE,
(Specialists In Southern and Western Bonds.)

31 NASSAU STREET. - NEW YORK.
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Mever & Klser. Indianapolis. $15,687 50
S. Kuhn & Sons Cincinnati.. 15,577 50
N. W. Harris & Co. .Ciilcago.. 15,672 00
W. F. Lone«, Wellsville 15,o;hO 00
Nat. Bxch.Bank, Steubenv'e. 16,101 00

Steabenville, Ohio.—PondSaZe.—On April 9 the $15,000
4% library bonds were awarded to Denison, Prior & Co.,
Cleveland, at 104'906. Following are the bids :

Denison. Prior & Co.. Cleve. .f I6,73a 00
Steubenville Nat. Bank ..15,78126
SeasonKOod & Mayer. Clncln. 16,702 6(i

Keder, Holzman & Co., Cin... 15.682 50
SpltzerA Co.. Toledo. 16.666 60
B. Kleybolte & Co.. Clncin... 16.650 00

Principal will mature #1,000 yearly on March 1 from 1903
to 1917, inclnsive. For fnll description of securities see
Chronicle of March 17, p. 549.

Streator, 111.—Bond Sate.—On April 10 the $33,000 4^
5-15-year (serial) school bonds were awarded to Devitt, Trem-
ble & Co., Chicago, at 104-04.

Sntton Township, Clay County, Neb.—Bonds Voted.—
Bonds to the amount of $10,000 have been voted in aid of the
Nebraska & Gulf Railway.

Syracuse, N. Y.—Loaris Negotiated.—On April 11 this cily
placed the following loans with Dunscomb & Jennison, New
York, at $3-58^ : $50,000. $53,000 and $60,407 89. A loan of
$100,000 was also recently placed with Charles Weil & Co.,
Boston, at 3"65.

Tecumseh, Neb.—Bonds Not Sold.—We are advised that
only one bid was received on April 3 for the $5,000 4^4% re-
funding city-hall and $4,400 i}4i refunding electric-ligh t-

plant bonds, and this offer was rot accepted.
Tewksbnry, Mass.

—

Bonds Voted.—The town has voted to
issue $15,000 bonds for street improvements.
Topeka, Kan.—Bonds Defeated.—On April 3 the proposi-

tion to issue $50,000 park bonds was defeated by 28 votes.
Troy, N. Y.—Bond Bill Signed by Oovernor.—The G-ov-

ernor has signed the bill authorizing a loan of $1,250,000 for
the increase of the water supply.
Troy, Ohio.

—

Bond Sale.—On April 10 this city awarded
$6,000 5% coupon refunding water-works bonds to Rudolph
Kleybolte «fe Co., Cincinnati, at 113'683. Securities are in
denomination of $1 ,000, dated March 1, 1900. Interest will
be payable March 1 and September 1 at the office of the City
Treasurer. Principal matures one bond, each six months
from March 1, 1910, to and including Sept. 1, 1912. Bonds
are authorized by city ordinance No. 476, passed Feb. 20,
1900. A fnll list of bids will be given next week.

Ylneland, N. J.

—

Bond Offering.—Froiioaala will be re-

ceived until 10 A. M., April 16, by the Finance Committee-
George Cunningham, Chairman—for $95,000 4% 30-year
coupon water-works bonds dated Dec. 12, 1899. and $45,000
4% 30-year coupon sewer bonds dated Aug. 8. 1899, Securi-
ties are in denomination of $1,000. Principal and semi-an-
nual interest will be payable in gold coin at the Vineland
National Bank, Vineland. Proposals must be accompanied
by a check for 10^ of the par value of the bonds bid for,

drawn on and certified by the Vineland National Bank, and
payable to the order of the Mayor and Council of the bor
ouKh. Bonds may be registered at option of the holder.

Ware, Mass. - Loan Authorized.—The Treasurer has au-
thority to borrow $4,000 for sewer extensions.
Watertown, N. Y.—Bonds Fo/ed.—According to local pa-

pers, this city voted on April 3 in favor of issuing $91,100
trunk sewer bonds. The reported vote was 803 in favor to 73
against.

Whitman County (Wash.) School District No. 105.—
Bond 8ale.—0n April 7 this district awarded $1,500 &%
school bonds to W. E. Bell, Spokane, at 103-60. Following
are the bids

:

W. E. Bell, Spokane 11.554 00 I Clark Brothers, Spokane $1,516 00
Sheldon & Lacy, Colfax 1,545 00 I

Interest payable semi annually and the principal matures
$500 in the years 1905, 1907 and 1809.

Woodstock, Ontario.

—

Debenture Sale.—On April 4 this

town fold $14 000 4% debentures to the Central Canada Loan
and Savings Society of Toronto at 103-007.

Wood8vllle(N.H.) Union High School District.—Bond
Offering.—Proposals will be received by the Board of Educa-
tion until 3 p. M. April 26 for $20,000 4% bonds. Securities

are issued under the provisions of Chapter 203, Statutes of

1899. They will be in denomination of $500, dated May 1,

1900. Interest payable semi-annually at Woodsville Na-
tional Bank, Woodsville, Bonds will mature as follows:

$1,000 due and payable each year, commencing May 1, 1901,

for the first ten years; balance of the issue at option of the
district after ten years. Proposals to be addressed to H. W.
Allen, Woodsville. Assessed valuation of the district, $450,-

000; real valuation, $800,000; total bonded debt, including
this issue, $32 000.

INVESTMENTS.
We ofler bonds Becnred by Flmt MortgRKe

on the properties of

American Bell Telephone

Licensee Companies.
Prices and particulars on application.

E. H. ROLLINS & SONS,
19 MIIiK STREET, BOSTON.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

b% BONDS A SPECIALTY.

EDW. C. JONES & CO.,
NEW YORK,
PHILA., - -

- - 1 NASSAU STRBBT.
- - 112 so. FOURTH ST.

Biodget, Merritt & Co.,
BANKERS^

16 Congress Street, Boston.
19 Wall Street, New York.

STATE. CITT & RAILROAD BONDS

MUNICIPAL BONDS
Secnrities Netting: from B}4 to 6«:

ALWAYS ON HAND.
Bend for our Inyeitment Clreolar.

DUKE M. FARSON. Banker.
Mun olpal Bonds. 1S3 Dearborn Streoi

CHICAGO.

MUNICIPAL^ BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

l8t National Bank Building, Chicago.
Correspondence solicited.

Meferenee, First National Bank, Ohieago.

jNyESTiyioj^

A.R.Macfarlane&Co.
BANKERS A.ND JtHOKXlRS,

DULUTH, MINN.
[Members American Bankers' Ass'n.]

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for non-resident property owners and
investors.

MUNICIPAL BONDS.
E. C. Stanwood & Co.,

BANKERS,

121 Devonshire Street,

BOSTON.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICACO.

Seasongood & Mayer,
S. W. Corner Third and Walnut Streets.

CINCINNATI, OHIO.
MUNICIPAL BONDS.

Hlgh-Qrade City, County, Town and School Bond*
Issned In leading prosperous States of the Union, ea
oeclaUy adapted for safe and permanent InTestment
For Bstates and Trust Funds.

Western and Southern Investments.
We buy real estate and mort gages.
Sell first mortgages to net investors from 6% to 6jf

per annum.
Negotiate the purchase of industrial enterprises.
Act as financial agents for companies and indi-

viduals.
Furnish confidential reports on outstanding n-

vestments.
Have experienced representatives in most of the

Western and Southern States.
Particulars aaa bank references on application.

Austin, Eason & Co.,
Ne\r England Bids., Kansas City, Mo.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

THE LIVING AGE,
A Weekly Magazine of Contemporary

Ziiterature and Tlioiight,

(FOUNDED BY B. LITTELL IN 1844.)

Reproduces without abridgment the most im-
portant Contributions in Foreign Periodicals—
CRITICISM, FICTION. TRAVEL, INTERNA-
TIONAL POLITICS. SCIENCE.
Indispensable to intelligent Readers.
Weekly. $6 00 a year ; single numbers 15 cents.

A RE.>IARKABL.E OFFER.
NEW SUBSCRIBERS to THE LIVING AGE may

receive with it THE REVIEW OF REVIEWS or
PUBLIC OPINION foronlv »6 75 a year; or for
$7 26 HARPER'S MONTHLY or SCRIBNER'8
MAGAZINE, or any other «3 oo periodical pubUshed
in the United States. „ „„„
This offer is good only to absolutely NEW SUB«

SCRIBERS to the LIVING AGE.
THE LIVING AGE CO.,

P. O. BOX 5806. BOSTON.

A. Strassburger,

STOCKS AND BONDS BROKER.

Southern Investment Securities.

MONTOOMESY, AltA.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
aound and Flat Bars and 6-ply Plates and Angle*

FOR SAFES. VAULTS. &c.
Cannot be Sawed. Cut. or urllled, and positively

Burglar Proof.

CHROME iiiTEEL. WORKS.
Kent Ave. Keap and Hooper Sts.,

ioie AUo'fVrsintbeD.S. BROOKLiYN. M.T
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CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Grain and Provisions,

2 Board of Trade,

CHICAGO.

T New Street, - New York.

Jamieson & Co.,
STOCKS—BONDS,

Members New York and Chicago Stock Exchanges,

169 liA SAliLE STREET.
Ohlcaar*. IIU.

PrlTate wire to New York and Philadelphia.

Edwin L. Lobdell,

Banker and Broken

iriie Rookerjr. CHICAGO.

PRIVATE WIRES.

CHICAGO.

Bartlett, Frazier & Co.,

STOCKS AND BONDS,

GRAIH, PROVISIONS and COTTON.

WESTERN UNION BUiLDINQ.

128-148 JACKSON ST., CHICAGO.

Priyate wires to all principal markets.

Soeeial attention inyited to onr Stocks
and Bonds Department.

A. O. Slaughter & Co.,

BANKISRS AND BROKERS,
119-117 L.A 8AL.LE STREET,

CHICAGO, IL.L..

Members New York Stock Exchange, Chicago

'^took Exchange and Chicago Board of Trade.

John J.
P. Odell & Co.,

BANKERS & FINANCIAL AQENTS
171 liA SAL.I.E STREET,

CHICAGO.
Gaa, Street Railway and other Hlgh-Qrade

Corporation Securities.

PITTSBURG. SOUTHERN.
Henry Sproul & Co.,

as 6 FOURTH AVENVB,
PITTSBURG, PA.

MUfBIBS OF THl
NEW YORK STOCK EXCHANGE,

PHILADELPHIA STOCK EXCHANGE.
PITTSBURG EXCHANGE (8 MEMBERS).

CHICAGO STOCK EXCHANGE.
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,
BANKERS.

PITTSBURG, PA.

OORRESPONDSNTB
Bank of New York, N. B. A.

First National Bank of Phliadeiphla.

PITTSBURG, PA
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

No. 209 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSBURG, PA.

GENERAL BANKING, COIiliECTIGNS,

INVESTMENTS.

^TJ^OUIS;^
BOWABDS WHITAKKB. CHARLES HODQMAN.

Whitaker & Hodgman,
BOND AND STOCK BROKERS,

300 Nortb Foartb Street,

ST. LOUIS.

M. KOTANY,
409 Olive Street, - St. Louis, Mo.

BROKER AND DEALER IN

ST. LOUIS BONDS AND STOCKS

William Wilson & Sons, Established 1808.
Wilson, Colston & Co., "

1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange.

BANKERS,
316 Eaat Baltimore Street, Baltlmero.
Investment and Miscellaneoas Secaritles a spec

talty, and whole issnes Mandled.
Exceptional facilities for dealings in all classes oi

Soathern Bonds. Loans on Collateral Secoritlot
negotiated

.

Wyndham Boiling,
BANKER,

RICHMOND, YA.
Soathern Securities,

TIrglnia-CarolIna Chemical Co. Stock.

REFERENCE—Mechanics' National Bank, New
York.

Mottu, de Ayitt & Co.,

Bankers and Brokers

NORFOLK, VA.

SOUTHERN INVESTMENTS.

Davenport & Co.,
BANKERS AND BROKERS,

RICH]IIO]VI>, TIRGIIWIA.
established 1860.

Correspondence solicited and information fur-
nished about Southern State, Municipal and Bail-
road Investment Securities.
Reference—Bank of New York. N. B. A.

PHILADELPHIA.

Edward B. Smith & Co.,
BANKERS AND BROKERS

ODRSB BCIIJIIlf*.

PHILADELPHIA.
Members Phlla. and New York Steck EzohangAi

E. W. Clark & Co.,
BANKERS AND BROKERS,

KTo. 139 South Fourth St.,

PHIIiADELPHIA.
Transact a general banking business. Allow In-

terest on deposits
Members of the Philadelphia and New York Stoek

Exchanges, and connected by pnvate wire with New
York.

W. G. HOPPER, H. S. HOPPBB.
Members of Philadelphia Stock Exchange.

Wm G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.
Investments receive our special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed investments.

John H. McQuillen &Co.
BANKERS AND BROKERS,

104 SOUTH FOURTH STREET,
PHII^ADELPHIA.

Members Philadelphia Stock Exchange-

CINCINNATI.

W. E. Hutton & Co.,
CINCINIVATI, OHIO.

DEAL IN

Barney & Smith 6^ Bonds,
Columhus By. Co. Stocks.

AND ALL ISSUES

Columbus St. By. Bonds.

Irwin, Ballmann & Co.,

Brokers and Dealers In

Cincinnati Bonds and Stocks,

37 Eaat Third St., Cincinnati, Ohio.

PACIFIC COAST.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

GEO. N.MACKENZIE & CO.
BANKERS AND BROKERS,

30© Water St., Baltimore, Hd.
Members Baltimore Stock ExchanKe.

iDTestnient Securities a Specialty.
Loans Neffoiiated on Approved Collateral.

Hbnbt St. Ooar, bdwabd Pollits
Members Stock and Bond ExcharKe.

Edward Pollitz & Co.,
STOCK AND BOND BROKERS.

Hawaiian Sugar Stocks a Specialty.
403 California Street,

SAN FRANCISCO, CAL..

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1869.

rranaaet a General Bankinc Baslneas.

f^m,T.-*m\ovn arrws Bpioial Armnov

Richardson & Clark,
BANKERS,

25 Exchange Street, Proridence, B. 1.

Transact a general banking bnsineRs. Bond!
Stocks and Local Securities. Commercial Papa
bought and sold on commission. Private wires tc

New York. Boston and Philadelphia

A. G. Becker & Co.,
[INCORPORATED. 1

COMMERCIAL PAPER,
199 La Salle Street, Chicago, 111.


