










Development of Leadership from Within 

Georgian Court became a founding member of Belong, the CIC initia­

tive that provides access to resources, training, and inter-university 

support for diversity, equity, and inclusion. Six members of the univer­

sity completed the ACUE credential: Fostering a Culture of Belonging. 

Four were from Academic and Student Affairs: Mary Chinery, Sachiko 

Komagata, Beth Schaeffer, and Janice Warner. They were joined by 

John Caserta (Student Success) and Carlos Cano (Admissions). 

Commencement Ceremony May, 2023 

The Institute for Equitable Pedagogy was integrated into the Center for Teaching 

and Learning and supported second cohort of Michael Pawlish Vince Chen, 

Marny Requa, Denise Furlong, and Caitlin Connelly. They presented their projects 

at an open event at the end of the academic year. 

Strategic Compass Point 1: Mission Effective­

ness through Academic Excellence ( continued 

from page 2) 
The School of Education received approval from the NJDOE for Middle School Li­
censure at the undergraduate level. This required no more courses or faculty and 
allows many undergraduate teacher candidates to graduate and obtain a third licen­
sure (K-6, TOSD and now a middle level subject area). An exclusive Wilson Read­
ing Program partnership in NJ will allow us not only to offer non-credit programs but 
to allow students to convert to for-credit classes. The School of Education formally 
applied to the NJ DOE for five new programs (which use few new courses and need 
no new faculty as the courses are multi-purpose courses, meaning they are utilized 
in multiple programs): Post -master's Student Assistance Coordinator (SAC), Early 
Literacy Specialist, Undergraduate ESL Endorsement , Post-master's Reading Spe­
cialist Program, M.Ed. Reading / Multisensory Literacy. 

The School of Arts & Sciences introduced two graduate certifications in Applied 
Behavior Analysis and Criminal Justice. A revised new academic program proposal 
template that better matches the requirements for state approval was implemented. 
A digital marketing concentration was defined for the marketing major and will be 
introduced in Fall 2023 through a partnership with RIZE. 

The annual Academic Excellence Celebration returned to an in-person format 
and included students in all four schools, emphasizing GCU's commitment to stu­
dent/faculty research. The 1st annual Lion Scriptorium was compiled to showcase 
the most effective essays and research papers that students wrote in writing inten­
sive courses 

2022-2023 NASA NJ Space Grants were received by five students. They were 
award $2000 stipends to conduct research with professors. The 2023 NJ Women 
and Gender Studies UG Consortium Student Research Colloquium, hosted at 
Georgian Court, included five GCU students who presented their work. Seven pa­
pers and three posters from student/faculty collaborations were presented at the 
National Association of School Psychologists annual meeting. 

GCU Mascot Roary. 





Georgian Court University 

Financial Statements 
Years Ended June 30, 2022 and 2021 



June 30, 2022 2021

Assets

Assets:
Cash and cash equivalents 15,712,793$      4,974,330$          
Student accounts receivable, net of allowance for

doubtful accounts of $3,035,196 and $2,866,289
 in 2022 and 2021, respectively 958,432             997,132               

Other receivables 596,068             4,997,410            
Contributions receivable, net (note 3) 712,658             882,400               
Prepaid expenses and other assets 1,123,997          877,473               
Long-term investments (notes 5 and 9) 48,904,944        58,133,460          
Investments held by trustees (notes 7 and 9) 4,056,103          6,804,481            
Land, buildings and equipment, net (note 6) 55,759,832        59,023,527          

Total assets 127,824,827$    136,690,213$       

Liabilities and Net Assets

Liabilities:
Accounts payable and accrued expenses 7,844,847$        5,856,711$          
Deferred revenues and deposits 652,746             188,673               
Other liabilities 164,355             172,286               
Annuity payment liability 19,849               54,889                
Finance lease obligations (note 8) 57,806               68,286                
Conditional asset retirement obligations 1,342,669          1,135,696            
Bonds payable and other debt, net (note 7) 23,841,001        25,146,060          

Total liabilities 33,923,273        32,622,601          

Net assets (notes 10 and 11): 
Without donor restrictions 62,859,721        70,114,402          
With donor restrictions 31,041,833        33,953,210          

Total net assets 93,901,554        104,067,612        

Total liabilities and net assets 127,824,827$    136,690,213$       

See accompanying notes to financial statements.

Georgian Court University

Statements of Financial Position
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Without With
Donor Donor

Year ended June 30, 2022 Restrictions Restrictions Total

Operating Activities:

Revenue, gains and other support:
Student tuition and fees, net of scholarship

expense of $17,128,793 (note 12) 30,424,697$     -$                      30,424,697$     
Government grants and programs 2,038,805         -                        2,038,805         
Gifts and private grants of cash and

other financial assets 712,424            2,079,683         2,792,107         

Net special events revenue 97,257              -                        97,257              
Auxiliary enterprise revenues (note 13) 3,856,530         -                        3,856,530         
Other revenues 260,324            -                        260,324            
Investment earnings distributed (note 11) 1,319,440         -                        1,319,440         

Total revenue, gains and other support 38,709,477       2,079,683         40,789,160       

Net assets released from restrictions 1,138,139         (1,138,139)        -                        

Total revenue, gains and other support and net 
assets released from restrictions 39,847,616       941,544            40,789,160       

Operating Expenses (note 14): 
Instructional 15,365,816       -                        15,365,816       
Academic support 8,019,109         -                        8,019,109         
Student services 10,770,514       -                        10,770,514       
Institutional support 12,501,741       -                        12,501,741       
Auxiliary enterprises 3,857,009         -                        3,857,009         

Total operating expenses 50,514,189       -                        50,514,189       

(Decrease) increase in net assets from 
operating activities (10,666,573)      941,544            (9,725,029)        

Nonoperating Activities:
Interest and dividend income 1,536,089         3,317,389         4,853,478         
Net unrealized and realized loss on fair value 

of investments (3,444,925)        (7,170,310)        (10,615,235)      
Gain on sale of property and equipment 6,640,168         -                        6,640,168         
Distribution of investment earnings (note 11) (1,319,440)        -                        (1,319,440)        

Increase (decrease) in net assets from
nonoperating activities 3,411,892         (3,852,921)        (441,029)           

Change in net assets (7,254,681)        (2,911,377)        (10,166,058)      

Net assets, beginning of year 70,114,402       33,953,210       104,067,612     

Net assets, end of year 62,859,721$     31,041,833$     93,901,554$     

Georgian Court University

Statements of Activities

See accompanying notes to financial statements.
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Without With
Donor Donor

Year ended June 30, 2021 Restrictions Restrictions Total

Operating Activities:

Revenue, gains and other support:
Student tuition and fees, net of scholarship

expense of $17,987,705 (note 12) 32,682,656$       -$                      32,682,656$       
Government grants and programs 6,313,551           -                        6,313,551           
Gifts and private grants of cash and

other financial assets 1,403,313           724,562              2,127,875           

Net special events revenue 104,038              -                        104,038              
Auxiliary enterprise revenues (note 13) 3,018,078           -                        3,018,078           
Other revenues 180,286              -                        180,286              
Investment earnings distributed (note 11) 1,478,435           -                        1,478,435           

Total revenue, gains and other support 45,180,357         724,562              45,904,919         

Net assets released from restrictions 1,044,912           (1,044,912)         -                        

Total revenue, gains and other support and net 
assets released from restrictions 46,225,269         (320,350)            45,904,919         

Operating Expenses (note 14): 
Instructional 14,498,296         -                        14,498,296         
Academic support 6,976,806           -                        6,976,806           
Student services 10,086,871         -                        10,086,871         
Institutional support 9,953,205           -                        9,953,205           
Auxiliary enterprises 2,949,112           -                        2,949,112           

Total operating expenses 44,464,290         -                        44,464,290         

Increase (decrease) in net assets from 
operating activities 1,760,979           (320,350)            1,440,629           

Nonoperating Activities:
Interest and dividend income 1,165,295           1,132,635           2,297,930           
Net unrealized and realized gain in fair value 

of investments 4,941,530           5,418,144           10,359,674         
Distribution of investment earnings (note 11) (1,478,435)         -                        (1,478,435)         

Increase in net assets from nonoperating activities 4,628,390           6,550,779           11,179,169         

Change in net assets 6,389,369           6,230,429           12,619,798         

Net assets, beginning of year 63,725,033         27,722,781         91,447,814         

Net assets, end of year 70,114,402$       33,953,210$       104,067,612$      

Georgian Court University

Statements of Activities

See accompanying notes to financial statements.
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Year ended June 30, 2022 2021

Cash Flows from Operating Activities
Change in net assets (10,166,058)$            12,619,798$        
Adjustments to reconcile change in net assets to net cash 

provided by operating activities:
Accretion of interest on conditional asset retirement 

obligations 206,973   59,207    
Depreciation expense 3,566,413       3,498,322      
Change in allowance for uncollectible receivables 169,742   132,452  
Discount on contributions receivable (7,505)     (739)       
Amortization of bond premium and discount, net (49,851)        (49,852)   
Amortization of bond issuance costs 25,045     25,044    
Net unrealized and realized gain on fair value 

of investments 10,615,235     (10,359,674)     
Gain on sale of property and equipment (6,640,168)     -       
Permanently restricted gifts and private grants (262,733) (589,332)        
Changes in operating assets and liabilities:

Student accounts receivable (130,287) 259,268  
Other receivables 4,401,342       (4,427,018)       
Contributions receivable 177,247   108,412  
Prepaid expenses and other assets (246,524) (463,125)        
Accounts payable and accrued expenses 1,988,136       1,374,265        
Deferred revenues and deposits 464,073   (189,166)        
Other liabilities (7,931)     (13,372)   

Net cash provided by operating activities 4,103,149       1,984,490        

Cash Flows from Investing Activities
Purchase of property, plant and equipment (5,199,731)     (4,039,528)     
Proceeds from sales of property, plant and equipment 11,537,180     -       
Change in investments held by trustee 2,748,378       1,009,760        
Purchase of investments (21,759,048)   (16,986,261)   
Proceeds from sales of investments 20,371,575     18,828,081      

Net cash provided by (used in) investing activities 7,698,354       (1,187,948)     

Cash Flows from Financing Activities
Cash received for permanently restricted gifts and 

private grants 262,733   589,332  
Payments on debt obligations (1,280,253)     (1,230,293)     
Payments under finance leases (10,480)        (33,926)   
Change in annuity payment liability (35,040)   (3,215)    

Net cash used in financing activities (1,063,040)     (678,102)   

Net increase in cash and cash equivalents 10,738,463     118,440  

Cash and cash equivalents, beginning of year 4,974,330       4,855,890        

Cash and cash equivalents, end of year 15,712,793$  4,974,330$         

Supplemental Information
Interest paid during the year 1,063,114$  1,109,467$         
Equipment acquired under finance leases 19,910$  13,250$       
Increase in capitalized construction costs included in 

accounts payable 2,786,439$  1,306,716$         

Georgian Court University

Statements of Cash Flows

See accompanying notes to financial statements.
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