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Our friend and colleague Peter Sacerdote passed away on July 31, 2011. Peter was a member of our Board of Directors since 1993.
All of us at Franklin Templeton benefited greatly from Peter’s deep understanding of investing and wide-ranging management
expertise, which he brought to our Board room. Peter’s 17-year tenure on our Board gave him great perspective as he helped guide
our business, strategy and culture. In addition to his strong business guidance and oversight, Peter will be remembered for his wisdom,
intellect and enduring friendship.
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