DIRECTORS AND EXECUTIVE OFFICERS

The following table sets forth certain information regarding Top Image Systems directors and
executive officers as of November 28, 2006:

Name Position

Izhak Nakar Chairman of the Board

Dr. Ido Schechter Chief Executive Officer and Director
Arie Rand Chief Financial Officer

Gideon Shmuel Vice President of Sales

Oded Leiba Vice President of Engineering

Ofir Shalev Vice President of Research and Development
Victor Halpert Director

Zamir Bar Zion Director

Elie Housman Director

William M. Landuyt Director

Prof. Yehezkel Yeshurun Director

Principal Occupation

Izhak Nakar founded TiS and served as its Chief Executive Officer and Chairman from
inception until December 2001. Mr. Nakar has Co-Founded several technology companies
including TIS and TopGuard (acquired by Elron Software NASDAQ:ELRN), e-Mobilis
and has Founded Anir Visionand NIR 4 YOU TECHNOLOGY . Mr. Nakar served in the
Israel Air Force from 1970 to 1987, where he led various large-scale, highly technical
development projects, including leading a development team that worked in cooperation with
the U.S. Air Force. He received his B.Sc. in Computer Science from Bar Ilan University in
1982, and an MBA from Bar Ilan University in 1984. Mr. Nakar is a recipient of the “Israel
Defense Award,” bestowed annually by the President of Israel, for the development of high-
tech systems in the field of intelligence for the Israeli Defense Forces. He also received the
“Man of the Year Award” in Business and Management (“95-"96) in recognition of his
business accomplishments and contributions to the growth and development of Israeli high-
tech companies. In addition, in 2004, Mr. Nakar was elected as a member of the Board of
Israel-Japan chamber of Commerce.

Dr. Ido Schechter has been the CEO of the Company since January 2002. From January 2001
until he became CEO, Dr. Schechter was Vice President of TiS” ASP2, an initiative of TiS to
offer data collection services via the Internet, using the eFLOW platform solution. Prior to
that Dr. Schechter had been the Company’s Vice President of Sales since August 1996. From
January 1995 until August 1996, Dr. Schechter served as General Manager of Super Image, a
former affiliate of the Company, which operated a form processing service bureau. From
August 1993 to December 1994, Dr. Schechter oversaw the start-up of automatic form
processing services at Israel Credit Cards, Ltd. From 1991 to 1993, Dr. Schechter was a
research scientist at the Horticultural Research Institute of Ontario, Canada. Dr. Schechter is
the recipient of eight Honors and Scholarships, has published or presented more than twenty-
five articles and is a Captain in the Israeli Air Force. Dr. Schechter received his Ph.D. and



M.Sc. in Plant Physiology from the University of Guelph in Ontario, Canada and his B.Sc.
from the Hebrew University in Israel.

Arie Rand joined TIS as its Chief Financial Officer in April 2001 from Tescom, a high
tech company with 600 employees and several subsidiaries worldwide, where he served as
Chief Financial Officer from September 1996 through March 2001. Prior to Tescom, from
September 1991 to June 1996 Mr. Rand served as a senior manager in the finance department
of Delta Galil Industries, a major industrial company. Mr. Rand also has several years of
experience at Almagor & Co., one of Israel’s leading accounting firms. He holds an MBA in
Finance from Bar llan University.

Gideon Shmuel joined us as our Vice President of Sales for Europe, Middle East and
Asia during 2001 from Pangea Ltd (UK), where he was a Senior Vice President. Pangea
provides telecommunications infrastructure throughout Europe. Prior to that, Mr. Shmuel was
Managing Director of LCR Telecom UK, a company that provides aggregated data, voice,
Internet and mobile communications services to the corporate market during the years 1998 to
2000. Mr. Shmuel holds an MA in Marketing Management from Middlesex University
Business School in London.

Oded Leiba is Vice President of Engineering, and has held that position since May 2001.
From May 1999 to May 2001, Mr. Leiba was our representative in Japan and worked with its
exclusive distributor, EDMS for a period of three years. Before joining TIS, Mr. Leiba was
employed as a senior level programmer at VISA where he was involved in the installation of
the first of our forms-processing system (AFPS) from the client side. Oded Leiba holds a
Bachelor of Arts in Computer Science and Business Management from Tel Aviv University.

Ofir Shalev has served as Vice President of Research and Development since October
2002. Prior to his promotion to Vice President of Research and Development, Mr. Shalev
served as our Director of Recognition for three years. During this period, Mr. Shalev was
responsible for the development of TIS’ semi-structured data module that plugs into the
eFLOW Unified Content Platform™. In this position, Mr. Shalev was responsible for
maintaining TIS’ technological advantages over its competitors in the recognition arena.
Before joining TIS, Mr. Shalev served as a senior development leader at the Israeli Defense
Force. Mr. Shalev holds a Bachelor of Science degree from the Technion, the Israeli Institute
of Technology, and is a candidate for a Master of Science degree in Computer Science from
the Open University in Israel.

Victor Halpert served in various positions in the field of equity research and Israel
technology analyst. From June 1999 through January 2003 Mr. Halpert served as director for
Salomon, Smith and Barney in New York, NY. From January 1998 through May 1999 Mr.
Halpert served as vice president (equity research, telecommunications and Israel technology
analyst) for Robertson Stephens, New York, NY. From January 1995 through December
1997, Mr. Halpert served as vice president for Salomon Brothers Inc. New York, New York.
From April 1993 through January 1995 Mr. Halpert served as senior equity research analyst
for Israel Equity Research Management Ltd. in Chicago, Il. and from April 1990 to April
1993, Mr. Halpert served as a senior accountant for Arthur Andersen LLC. Chicago, IL. Mr.
Halpert has a bachelor's degree in Science in Accounting from State University of New York,
College at New Patz, NY, a Master of Science in Accounting from the University of Illinois
at Chicago, Graduate Business School and an M.B.A. from the University of Chicago
Graduate Business School. Since February 2004, Mr. Halpert is managing a hedge fund,
Halpert Capital Fund, based in New York. Mr. Halpert has been serving as an external
director in the Company since December 18, 2003.



Zamir Bar-Zion was elected to serve as an external director of TIS at the shareholders’
meeting that took place in December 2003. Currently Mr Bar Zion serves as a Managing
Director in Leumi & Co. Mr. Bar-Zion served as Managing Director for Nessuah Zannex &
Co./USBancorp Piper Jaffray from 1998 through 2001. From 1995 to 1998 Mr. Bar-Zion
served as a private financial consultant. Mr. Bar-Zion received his B.Sc. in Computer Science
and Finance from New York Institute of Technology, an MA from the Department of Finance
from Pace University, New York, and a PMD from the Program Management Development
Program at Harvard University.

Elie Housman has been a director of TIS since May 2000. Mr. Housman joined
InkSure in February 2002 as Chairman. Mr. Housman was a principal at and consultant to
Charterhouse from 1989 until June 2001. At Charterhouse, Mr. Housman was involved in the
acquisition of a number of companies with total sales of several hundred million dollars.
Prior to charterhouse, he was co-owner of AP Parts, a $250 million automotive parts
manufacturer. Mr. Housman was also the Chairman of Novo Plc. in London, a leading
company in the broadcast storage and services industry. At present, Mr. Housman is a
director of three public companies,, ICTS International, N.V., a prominent aviation security
company and EVCI Career Colleges Incorporated. In addition, Mr. Housman serves as a
director of Bartech Systems International, Inc., which is a privately held companies in the
United States. Mr Houseman is also the Chairman and CEO of Inksure Technologies

William Landuyt, has been a director of the Company since March 2, 2004. Mr.
Landuyt has been a Senior Partner at Charterhouse Group, Inc. since February 2004. Mr.
Landuyt previously held the position of Principal at Charterhouse Group, Inc. since December
2003. He served as Chairman of the Board and Chief Executive Officer of Millennium
Chemicals Inc. from its demerger from Hanson Plc (“Hanson) in October 1996 until July
2003. He had served as the President of that company from June 1997 until that date. Mr.
Landuyt was Director, President and Chief Executive Officer of Hanson Industries (which
managed the United States operations of Hanson until the demerger) from June 1995 until the
demerger, a Director of Hanson from 1992 until September 29, 1996, Finance Director of
Hanson from 1992 to May 1995, and Vice President and Chief Financial Officer of Hanson
Industries from 1988 to 1992. He joined Hanson Industries in 1983. He was a director of
Bethlehem Steel Corporation from April 1997 until October 2003.

Professor Yehezkel Yeshurun has been a director of the Company since December
2004. He brings to the Company's Board of Directors over 25 years of technical and
management experience. He is a faculty member in the School of Computer Science at Tel
Aviv University, and his research areas are Computer Vision, Pattern Recognition and
Computational Neuroscience. He authored more than 80 scientific publications and served on
numerous international program committees. Professor Yeshurun has co-founded several
technology companies including us and TapGuard (provider of QoS solutions over the
internet, acquired by Elron Software (NASDAQ: ELRN)), and is the Chairman of the Board
of ForeScout Technology (Internet Security startup). Among other positions, he served as the
chairman of the Department of Computer Science at Tel Aviv University, chairman of the
Israeli National Committee for IT, a member of the board of the Israeli chapter of W3C, a
board member of the US-Israel Science and Technology Commission and a member of the
board of governors of the International Association for Pattern Recognition. Professor
Yeshurun holds a Ph.D. in Mathematics from Tel Aviv University and held visiting positions
at New York University, McGill University and the University of Paris.



