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NEWS

FOR IMMEDIATE RELEASE

Scitex Corporation Announces $5 million Participation in Rights
Issue of its Majority-Owned Subsidiary Scitex Vision

Tel Aviv, Israel — June 29, 2003. Scitex Corporation Ltd (NASDAQ & TASE: SCIX)
annhounced today that it has agreed to invest approximately $5 million, in accordance with its
prorata share, in a rights offering of Scitex Vision, its majority-owned subsidiary, and has
signed today a convertible loan agreement for the investment.

Clal Industries and Investments Ltd. and Discount Investment Corporation Ltd., two principal
sharcholders of Scitex Corporation that are also sharcholders of Scitex Vision, agreed to
invest an aggregate of approximately $1 million, in accordance with their prorata share, in the
rights offering, The transaction is subject to several closing conditions and is expected to be
completed within several business days.

According to the terms of the loan agreement, the loan, which has a five-year term, may be
converted into shares of Scitex Vision at a conversion price that reflects the same valuation of
the transaction pursuant to which Scitex Vision was combined with Aprion Digital Ltd. earlier
this year. In addition, each lender will be granted warrants to purchase additional shares of
Scitex Vision with 25% coverage of its loan, exercisable over a 5-year term at a price equal to
the conversion price. Other key terms of the agreement include the subordination of the loan
to Scitex Vision’s senior bank loans and the grant of registration rights to each lender with
respect to the securities underlying the loan and warrants.

Commenting on the rights offering, Dov Ofer, Scitex Vision’s President and CEQ, stated:
“The additional funds will be used, among other needs, to strengthen our cash position and
support the company’s penetration into new inarkets, as well as reinforcing our key
positioning in the Graphic Arts market. ”

Nachum (“Homi") Shamir, the newly-appointed President and CEQ of Scitex Corporation,
added: “The rights issue demonstrates the commitment of Scitex and other key shareholders
of Scitex Vision to the continued development and growth of Scitex Vision. The additional
investment in Scitex Vision is in line with Scitex’s overall strategy of strengthening its
industrial inkjet digital printing activities.”

Scitex Vision is a leading developer, manufacturer and service provider of advanced digital
printing presses and consumables for industrial applications including wide format graphic
arts, packaging and textile. Backed by international marketing and support force, Scitex,
Vigion is committed to continuously provide high-quality, flexible and cost-effective
solutions to printing houses all over the world. Scitex Vision owns a core technology based on
Aprion Digital’s patented drop-on-demand piezo inkjet print heads and water-based inks.



Scitex Vision employs more than 480 employees worldwide with headquarters located in
Netanya, Israel, and subsidiaries in Atlanta, USA and Brussels, Europe.

Scitex Corporation Ltd. is a world leader in industrial inkjet digital printing solutions.
Through its subsidiaries and strategic investments, Scitex strengthens its market position in
this specialized sector. Scitex shares trade on NASDAQ and The Tel Aviv Stock Exchange
under the symbol “SCIX”. For more information, please visit our Web site at
WWW.ScIteX.com.

* All references in this announcement to Scitex Vision relate to the legal entity Aprion
Digital Ltd. being renamed Scitex Vision, following to the combination of the two businesses
in January this year.

Except for the historical information herein, the matters discussed in this news release include
Jorward-looking statements within the meaning of the “safe harbor™ provisions of the U.S. Private
Securities Litigation Reform Act af 1995. Forward-looking statements that are based on various
assumptions (some of which are beyond the Company's control) may be identified by the use of
Jorward-looking terminology, such as "may"”, “can be", "will”, “expects”, “anticipates”, “intends”,
“believes”, "projects"”, “potential”, “are optimistic”, “view" and similar words and phrases. Actual
results could differ materially from those set forth in forward-looking statements due fo a variety of
Sactors, including, but not limited to, (1) risks in product and technology development, (2) market
acceptance cof new products and continuing product demand, (3) the impact of competitive products
and pricing, (4) changes in domestic and foreign economic and market conditions, (3) timely
development and release of new products by strategic suppliers, (6) the impact of the Company’s
accounting policies, (7) risks relating to the integration of new businesses, and (8) the other risk
Jactors detailed in the Company's most recent annual report and other filings with the US Securities
and Exchange Commission. Except as may be required by law, the Company does not undertake, and
specifically disclaims, any obligation to publicly release the results of any revisions which may be
made to any forward-looking statements to reflect the occurrence of anticipated or unanticipated
events or circumstances after the date of such forward-looking statements.

Scitex and the Scitex logo are registered trademarks and service marks of Scitex Corporation
Ltd. Aprion is a trademark of Aprion Digital Ltd.
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