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Interest Coverage (TTM) 3.38 152 475

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 33.54 19.15 39.45

Gross Margin - 5 Yr. Avg. 6.97 46.69

EBITD Margin (TTM) 33 86

EBITD - 5 Yr. Avg 31 79 40.79 44 34

Operating Macgin (TTM) 22.97 23.19 28.08

Operating Margin -5 Yr. Avg. 25.16 27.44 35.77

Pre-Tax Margin (TTM) 17.73 11.75 28.00

Pre-Tax Margin -5 Yr. Avg. 20.59 20.08 3641

Net Profit Margin (TIM) 12.09 956 22.39

Net Profit Margin -5 Yr. Avg 13.12 1379 26.68

Effective Tax Rate (TIM) 31.82 18.34 20.24

Effective Tax Rate - 5 Yr. Avg. 36.29 28.93 21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) 900,690 426,182,788 15,452,429,431

Net Income/Employee (TIM) 108897 74,269,482 3,888,554,264

Receivable Turnover (TIM) 8 33 4.32 9.76

Inventory Turnover (TIM) 6 86 13.67 26.77

Asset Turnover (TIM) 0.26 0.22 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 3.16 1.63 14.04

Return on Assets -5 Yr. Avg. 4.07 3.14 18.02
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Return on Investment (TTM)

Return on Investment - 5 Yr. Avg.

Return on Equity (UM)

Return on Equity - 5 Yr. Avg.
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Financials:

DIE Energy Co (DTE.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

DTE.N on New York Stock Exchange

76.85USD
6 Oct 2014
Price Change (% chg)

$-0.02 (-0.03%)
Prey Close
$76.87
Open
$76.92
Days High
$77.36
Days Low
$76.50
Volume
176,362
Avg. Vol
237,420
52-wk High
$79.43
52-wk Low
$64.47

SEARCH STOCKS

I
-___

REVENUE & EARNINGS PER SHARE

GROWTH FOR DTE ENERGY CO

1 Year 3 Years 5 Years

Sales % 990 426 0.70

EPS % -245 0.02 3.20

Dividend % 7.02 5.91 4.09

Revenue* Earnings Per Share** Note Units in Millions of US Dollars



Company

1760

1758

12.00

Industry

14 13
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17.29

Sector

15.00

23.77

11.40

FY 2014

FY 2013

FY 2012

AveralMcKenzie
s View Financial Statements

PERFORMANCE FOR DTE ENERGY CO

Jun ‘14 2,698.00 0.701

Mar14 393000 1.842

Dec13 2533.00 0.701

Sep13 2387.00 1.125

Jun 13 222500 0.600

Mar13 2516.00 1.353

Dec12 2349.00 0.792

Sep12 2190.00 1.314

Jun12 2013.00 0860

Mar12 2239.00 0.918

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -249 -0.52 99 38

13 Week 2.34 3.25 99 18

26 Week 285 -252 99 34

52 Week 17.92 0.59 99 12

YTD 15.79 8.75 99 20

Note. Rank is a percentile that ranges from 0 to 99 with 99 =

best.

‘Note: Units in Millions of U.S. Dollars
Note Units in U.S. Dollars

DTE ENERGY CO NEWS

CONSENSUS ESTIMATES ANALYSIS

DIARY-U.S. MEETINGSIWEEK AHEAD

DIARY-U.S. MEFTINGS8NEEK AHEAD

a More DTE.N News

INSTITUTIONAL HOLDERS
# of Estimates

SALES (in millions)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate (%)

Sales and Earnings Figures in U.S. Dollars (USD)

Mean High Low 1 Year Ago

4 2,054.23 2,629.00 1,035.00 2,478.81

2 3,246.70 3,810.31 2683.09 2,695.27

9 10.81390 12,005,00 9,881.00 9,783.51

9 10,776.60 12,087.00 9826.90 10,039.50

8 0 66 0.90 0.79 0.94

3 1.49 1.63 1.31 1.31

14 4.40 4.54 428 429

15 460 4.70 4.55 4.55

5 5.87 7.00 5.00 4.60

% Shares Owned: 65 86%

# of Holders: 597

Total Shares Held: 116,574865

3 Mo. Net Change: -14,913

# New Positions: 2

# Closed Positions: 2

# Increased Positions: 11

# Reduced Positions: 9

#Net Buyers: 2

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here.

VALUATION RATIOS

P/E Ratio (TTM)

PIE High - Last 5 Yrs.

P/E Low - Last 5 Yrs.
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Beta 0.38 0.98 0.67

Price to Sales (TIM) 1.18 1.64 3.25

Price to Book (MRQ) 1.70 1.08 4.01

Price to Tangible Book (MRQ) 2.31 1.10 4.26

Price to Cash Flow (TTM) 7.13 6.86 10.94

Price to Free Cash Flow (TIM) -- 10 52 26.52

% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 3.59 2 10 3.29

Dividend Yield -5 Year Avg. 431 2.03 3.30

Dividend 5 Year Growth Rate 409 3.10 29.62

Payout Ratio(TTM) 75.91 11.28 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 21.26 8.54 12.91

Sales (TIM) vs TTM 1 Yr. Ago 24.44 5.01 10.47

Sales -5 Yr. Growth Rate 0.70 6.72 15.41

EPS (MRQ) vs Qtr. 1 Yr. Ago 16.76 65.07 11.30

EPS (TTM) vs TIM 1 Yr. Ago 7.63 --

EPS - 5 Yr. Growth Rate 3.20 8.42 53.67

Capital Spending -5 Yr. Growth Rate 6.44 1332 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio fMRQ) 075 1.16 2.21

Current Ratio (MRQ) 0.97 1.22 2.33

LI Debt to Equity (MRQ) 97.56 14857 89.76

Total Debt to Equity (MRQ) 106.81 170.84 100.59
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Interest Coverage (TTM) 3.05 1,52 4.75

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 19.15 3945

Gross Margin - 5 Yr. Avg. 6.97 46.69

EBITD Margin (TTM) 21.48 --

EBIID -5 Yr. Avg 26.51 40.79 44.34

Operating Margin (TTM) 11.94 23.19 28.08

Operating Margin -5 Yr. Avg. 15.10 27.44 35.77

Pre-Tax Margin (TIM) 9.46 11.75 28.00

Pre-Tax Margin -5 Yr. Avg 1053 20 08 36.41

Net Profit Margin (TIM) 6.75 9.56 22.39

Net Profit Margin -5 Yr. Avg. 7.40 13.79 28.68

Effective lax Rate (TIM) 28.66 1834 20.24

Effective Tax Rate - 5 Yr. Avg. 29.67 28.93 21.85

EFFICIENCY

Company Industry Sector

RevenuelEmployee (TIM) 1 166,465 426,1 82,788 1 5,452,429,431

Net IncomelEmployee (TIM) 78,687 74,269,482 3,888,554,264

Receivable Turnover (TIM) 8.43 4.32 9.76

Inventory Turnover (TIM) 14.00 13.67 26.77

Asset Turnover (TIM) 0.44 0.22 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 299 1.63 14.04

Return on Assets-S Yr. Avg. 2.56 3.14 18.02
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Return on Investment (TTM)

Return on Investment - 5 Yr. Avg.

Return on Equity (TTM)

Return on Equity - 5 Yr. Avg.

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities
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Financials:

Duke Energy Corp (DUK.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

DUK.N on New York Stock Exchange

75.07USD
6 Oct 2014
Price Change (% chg)

$-0.10 (-0.13%)
Prey Close
$75.17
Open
$75.42
Day’s High
$75.59
Day’s Low
$74.83
Volume
516,515
Avg. Vol
695,234
52-wk High
$75.77
52-wk Low
$66.16

SEARCH STOCKS

REVENUE & EARNINGS PER SHARE

GROWTH FOR DUKE ENERGY CORP

1 Year 3 Years 5 Years

Sales % 25.35 19.90 13.25

7.78 4.37

2.02 2.73

EPS% 2452

Dividend % 1.98

Revenue* Earnings Per Share** Note Units in Millions of US Dollars



FY 2014

FY 2013

FY 2012

Avera/McKenzie
a View Financial Statements

PERFORMANCE FOR DUKE ENERGY
CORP

Jun 14 5949.00 0.866

Mar14 6,62400 -0.133

Dec’13 6,112.00 0.966

Sep ‘13 6,709.00 1.402

Jun ‘13 5,879.00 0.484

Mar’13 5,898.00 0.899

Dec’12 5,695.00 0.570

Sep’12 6,722.00 0.844

Jun ‘12 3,577.00 0.998

Mar’12 3,630.00 0.657

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week 0.36 2.39 99 38

13 Week 5.29 6.22 99 18

26 Week 6.64 1.07 99 34

52 Week 13.33 -3.33 99 12

YTD 8.93 2.31 99 20

Note Rank is a percentile that ranges from 0 to 99, with 99
best.

*Note: Units in Millions of U S. Dollars
**Note Units in U.S. Dollars

CONSENSUS ESTIMATES ANALYSIS

DUKE ENERGY CORP NEWS

BRIEF-Phoenix Solar to build 32 MWp solar power plant
for Duke Energy

Duke Energy to invest $500 million in North Carolina
solar power

Duke Energy to invest $500 mln in North Carolina solar
power

Power producer Duke Energy to retire coal-fired plants in
Ohio

Dynegy Inc to buy assets from Duke Energy and Energy
Capital Partners

a More DUK.N News

# of Estimates

SALES (in millions)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate (%)

Sales and Earnings Figures in U.S. Dollars (USD1

Mean High Low 1 Year Ago

7 6,186.89 7,784,51 4,589.47 6,1 18.00

4 6,249.98 6,622.15 5,780.52 6,351.94

17 25,869.10 27,864.60 25,015.00 25,885.10

16 25,779.20 28,667.70 23,640.00 26,641.20

11 0.84 1.04 0.63 0.87

5 1.15 1.22 1.05 1.14

23 4.60 4.70 4.53 4.56

22 4.77 4.89 4.61 4.74

8 4.77 5.39 4.00 3.99

INSTITUTIONAL HOLDERS

% Shares Owned: 55.38%

#of Holders: 1,194

Total Shares Held: 391,714,872

3 Mo. Net Change: -67,146

# New Positions: 2

# Closed Positions: 0

# Increased Positions: 23

# Reduced Positions: 20

#Net Buyers: 3

NYSE and AMEX quotes delayed by at least 20 minuteS
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here

VALUATION RATIOS

Company Industry Sector

PIE Ratio (TTM) 24.24 14.13 15.00

P/E High - Lest 5 Yrs. 21.18 61.62 23.77

P/E Low - Last 5 Yrs. 17.20 17.29 11.40
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Beta

Price to Sales (TTM)

Price to Book (MRQ)

Price to Tangible Book (MRQ)

Price to Cash Flow (TTM)

Price to Free Cash Flow (TTM)

% Owned Institutions

0.24

2.09

1.30

2.17

9,43

0.98

1.64

1.08

1.10

6.86

10.52

0.67

3.25

4.01

4.26

10.94

26.52

DIVIDENDS

Company Industry Sector

Dividend Yield 4.23 2.10 3.29

Dividend Yield -5 Year Avg 4.88 2.03 3.30

Dividend 5 Year Growth Rate 2.73 3.10 29.62

Payout Ratio(TTM) 75.75 11 28 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 1.19 8.54 12.91

Sales (TTM) vs TIM 1 Yr. Ago 496 5 01 10.47

Sales-S Yr. Growth Rate 13.25 6.72 15.41

EPS (MRQ) vs Qtr. 1 Yr. Ago 78.69 65.07 11.30

EPS (TTM) vs TIM 1 Yr. Ago 10.85 -- --

EPS -5 Yr. Growth Rate 4.37 8.42 53.67

Capital Spending -5 Yr. Growth Rate 4.73 13.32 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.97 1.16 2.21

Current Ratio (MRQ) 1.32 1.22 2.33

LI Debt to Equity (MRQ) 94.86 148 57 89.76

Total Debt to Equity (MRQ) 104.06 170.84 100.59
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Interest Coverage (TTM) 3.77 1.52 4.75

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TIM) 38.84 19.15 39.45

Gross Margin - 5 Yr Avg 6 97 46.69

EBITD Margin (TTM) 35.44 --

EBITD -5 Yr. Avg 35.30 40.79 44.34

Operating Margin (TTM) 16.22 23.19 28.08

Operating Margin -5 Yr. Avg 17.g4 27.44 35.77

Pre-Tax Margin (TTM) 1203 11.75 28.00

Pre-Tax Margin -5 Yr. Avg 15.02 20.08 36.41

Net Profit Margin (TTM) 8.69 9.56 22 39

Net Profit Margin - 5 Yr. Avg. 9.92 13.79 26.66

Effective Tax Rate (TIM) 27.77 16.34 20.24

Effective Tax Rate -5 Yr. Avg. 33.91 28.93 21.85

EFFICIENCY

Company Industry Sector

RevenueiEmployee (TIM) 908,616 426,182,788 1 5,452429,431

Net Income/Employee fHM) 78,932 74,269,482 3888,554,264

Receivable Turnover (TIM) 8.72 4.32 9.76

Inventory Turnover (TIM) 5.02 13.67 26.77

Asset Turnover (TTM) 0.22 0.22 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 1.92 1.63 14.04

Return on Assets -5 Yr. Avg. 2.26 3.14 18.02



Avera/McKenzie
Return on Investment (TTM) 210 2.09 1696

Return on Investment -5 Yr. Avg. 246 4.16 21.66

Return on Equity (TTM) 5.41 2.17 27.17

Return on Equity -5 Yr. Avg. 6.09 3.89 35.82

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities

SEARCH STOCKS
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NYSE and AMEX quotes delayed by at least 20 minutes. Nasdaq delayed ‘ least 15 minutes. For a complete list of exchanges and delays, please click here



Financials:

Empire District Electric Co (EDE.N)
RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Multiline Utilities
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

EDE.N on New York Stock Exchange

24.41USD
6 Oct 2014
Price Change (¾ chg)

$-0.01 (-0.04%)
Prey Close
$24.42
Open
$24.55
Days High
$24.59
Day’s Low
$24.37
Volume
47,284
Avg. Vol
59,612
52-wk High
$25.98
52-wk Low
$21.30

SEARCH STOCKS

L!__ o 3yr,bd I

.
Sales %

REVENUE & EARNINGS PER SHARE

GROWTH FOR EMPIRE DISTRICT
ELECTRIC CO

1 Year 3 Years

EPS %

5 Years

6 68

1256

Dividend % 0 50

3.17 2.78

8.27 4.79

-775 -472

Revenue* Earnings Per Share**



FY 2014

Mar’14

Dec’13

Sep 13

Jun ‘13

Mar’13

Dec’12

Sep’12

SALES (in millions)

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate (¾)

Sales and Earnings Figures in US Dollars (USD1

149.78

AveralMcKenzie
Note Units in Millions of US Dollars

0.259 View Financial StatementsJun’14

179.67 0465

149.06 0.353

FY 2013

FY 2012

PERFORMANCE FOR EMPIRE DISTRICT
ELECTRIC CO

157.49

136.65

151.14

129.12

159.20

131.63

137.14

0.559

0.273

0 297

0 227

0 603

0 254

0.233

Jun’12

Mar’12

*Note: Units in Millions of U.S. Dollars
*Note Units in U.S. Dollars

¾ % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -531 -3.40 33 50

13 Week -2.67 -1.81 62 8

26 Week 252 -2.83 70 4

52 Week 13.90 -2.84 72 4

YTD 7.62 1.08 53 2

Note. Rank isa percentile that ranges from 0 to 99, with 99 =

best.

CONSENSUS ESTIMATES ANALYSIS

EMPIRE DISTRICT ELECTRIC CO NEWS

e More EDE.N News

INSTITUTIONAL HOLDERS

# of Estimates Mean High Low 1 Year Ago . % Shares Owned: 47.37%

# of Holders: 188

Total Shares Held: 20,537,418
1 113.54 113.54 113.54 —

3 Mo. Net Change: -18459

4 611.86 635.60 591.10 60331 # New Positions: 1

4 640.31 670.30 610.90 630.61 #Closed Positions: 2

# Increased Positions: 2

# Reduced Positions: 5
2 0.30 0.30 0 30 --

# Net Buyers: -3

4 1.46 1.50 1.40 1.44 .

NYSE and AMEX quotes delayed by at least 20 minutes.

4 1 54 1 55 1 53 1.50 NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here

1 3.00 3.00 3.00 3.00

VALUATION RATIOS

Company Industry Sector

P/E Ratio (UM) 1475 16.41 15.00

P/E High - Last 5 Yrs. 1 9.01 22.38 23.77

P/ELow-Last5Yrs 15.31 11.71 1140

Beta 0.43 0.51 0.67

3.25Price to Sales (TTM) 1.66 3.74
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Price to Book (MRQ)

Price to Tangible Book (MRQ)

Price to Cash Flow (TIM)

Price to Free Cash Flow (TTM)

% Owned Institutions

1.38

1.46

7.27

1.83

2.27

13 04

2.03

401

4.26

10.94

26.52

DIVIDENDS

Company Industry Sector

Dividend Yield 4.18 2.98 3.29

Dividend Yield -5 Year Avg 4.95 2.64 3.30

Dividend 5 Year Growth Rate -4.72 6.64 29.62

Payout Ratio(TTM) 60.91 1 21 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 9.61 19 37 12.91

Sales (UM) vs TIM 1 Yr. Ago 10.40 11.96 10.47

Sales-5Yr. Growth Rate 2.78 10.02 1541

EPS (MRQ) vs Qtr. 1 Yr. Ago -518 -16.52 11.30

EPS (UM) vs TIM 1 Yr. Ago 18.32 --

EPS - 5 Yr. Growth Rate 4,79 10.65 53.67

Capital Spending -5 Yr. Growth Rate -6.21 45.59 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.85 1.81 2.21

Current Ratio (MRQ) 1.17 1.99 2.33

LI Debt to Equity (MRQ) 97.01 60.74 89.76

Total Debt to Equity (MRQ) 103.90 82.74 100.59

Interest Coverage (TTM) 3.62 33.83 4.75
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PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TIM) 57.00 31.28 39.45

Gross Margin - 5 Yr. Avg. 38 40 46 69

EBITD Margin (TIM) 34 90

EBITD - 5 Yr. Avg 33.07 39.24 44.34

Operating Margin (TIM) 23.20 25.87 28.08

Operating Margin-S Yr. Avg 21.81 32.99 35.77

Pre-Tax Margin (TIM) 17.77 34.15 28.00

Pre-Tax Margin -5 Yr. Avg. 15.15 35.34 36.41

Net Profit Margin (TIM) 1120 28.73 22.39

Net Profit Margin - 5 Yr. Avg. 9.50 28.77 28.68

Effective Tax Rate (TIM) 36.93 21.68 20.24

Effective Tax Rate -5 Yr. Avg 37.30 21.00 21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) 846870 81,060 15,452429,431

Net Income/Employee (TIM) 94,883 271,340 3,888,554,264

Receivable Turnover (TIM) 13.24 5.51 9.76

Inventory Turnover (TIM) 5.38 15.71 26.77

Asset Turnover (TIM) 0.29 0.28 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 3.26 5.93 14.04

Return on Assets-S Yr. Avg. 267 7.34 18.02

Return on Investment (TIM) 3.44 6.45 16.96

Return on Investment - 5 Yr. Avg. 2.87 7.86 21.66



Avera/McKenzie

Return on Equity (TTM) 9.54 11.57 27.17

Return on Equity - 5 Yr Avg. 7.94 12 56 35.82

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Multiline Utilities
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Financials:

Entergy Corp (ETR.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

ETR.N on New York Stock Exchange

77.71uSD
6 Oct 2014
Price Change (% chg)

$-0.11 (-0.14%)
Prey Close
$77.82
Open
$77.90
Days High
$78.20
Days Low
$77.47
Volume
275,563
Avg. Vol
395,569
52-wk High
$82.38
52-wk Low
$60.22

SEARCH STOCKS

REVENUE & EARNINGS PER SHARE

GROWTH FOR ENTERGY CORP

1 Year 3 Years 5 Years

10.57

-16.31 -15.71

Dividend % 0.00 0.82 2.05

Revenue* Earnings Per Share** Note Units in Millions of US Dollars

, S’.d

Sales %

EPS %

-028 -2.75

-844



FY 2014

FY 2013

FY 2012

AveralMcKenzie
a View Financial Statements

PERFORMANCE FOR ENTERGY CORP

Jun14 2,99665 1.052

Mar’14 3,20884 2 240

Dec’13 2,691.91 0.822

Sep’13 3,351.96 1.343

Jun ‘13 2,738.21 0.917

Mar’13 2,608.87 0.904

Dec’12 2,436.26 1.664

Sep’12 2,963.56 1.894

Jun’12 2,518.60 2.056

Mar’12 2,383 66 -0.858

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week 0.53 2.56 68 38

13 Week 1.10 200 64 18

26 Week 12.67 6.79 83 34

52 Week 22.53 4.52 80 12

YTD 23.00 15.53 87 20

Note Rank is a percentile that ranges from 0 to 99, with 99 =

best.

*Note Units in Millions of U.S. Dollars
*Note. Units in U.S. Dollars

ENTERGY CORP NEWS

CONSENSUS ESTIMATES ANALYSIS

Low 1 Year AgoMean

4 2,761.00

2 2,995 45

11 12,468.90

11 12,368.80

Entergy N.Y. Indian Point 3 nuclear power reactor shut

U.S. sues Entergy for not reporting affirmative action
compliance

BRIEF.U.S. sties Entergy on contractor requirements
related to affirmative action

Entergy Mississippi Grand Gulf nuclear power reactor
cut to $8 pct

CORRECTED.OFFICIAL-NRC raises risk significance for
2013 Arkansas nuclear plant accident

a More ETR.N News

High

3,138.29

3,199.14

14,050.00

13,944.30

# of Estimates

SALES (in millions)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-i 5

LT Growth Rate (%)

Sales and Earnings Figures in U.S. Dollars 1USD)

INSTITUTIONAL HOLDERS

2,511.91

2,791.76

11,900,00

11,788.70

0.32

1.05

5.98

5.00

-4.10

2,744.99

2,723.51

11,379.70

11,670.80

1.09

0.94

5.10

5.12

-0.73

8 0.67 1.01

3 1.25 1.48

19 6.15 6.42

19 5.32 5.81

5 2.46 7.00

% Shares Owned: 88.35%

# of Holders: 673

Total Shares Held: 158,688,359

3 Mo. Net Change: -157,027

# New Positions: 4

# Closed Positions: 5

# Increased Positions: 23

# Reduced Positions: 17

# Net Buyers: 6

NYSE and AMEX quotes delayed by at least 20 minutes.
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here.

VALUATION RATIOS

Company Industry Sector

P/E Ratio (TTM) 14.26 14.13 15.00

P/E High - Last 5 Yrs. 15.87 61.62 23.77

P/E Low - LastS Yrs. 9.68 17.29 11.40



Beta 0.40 0.98 0.67
Avera/McKenzie

Price to Sales (HM) 174 1.64 325

Price to Book (MRO) 1.39 1.08 4.01

Price to Tangible Book (MRQ) 1.40 1.10 4.26

Price to Cash Flow (TTM) 453 6.86 10 94

Price to Free Cash Flow (TTM) 32.81 10.52 26.52

% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 4.27 2.10 3.29

Dividend Yield -5 Year Avg. 4.59 2.03 3.30

Dividend 5 Year Growth Rate 2.05 3.10 29.62

Payout Ratio(TTM) 60.67 11.28 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr 1 Yr. Ago 9.44 8.54 12.91

Sales (HM) vs HM 1 Yr. Ago 1398 5.01 10.47

Sales-S Yr. Growth Rate -2.75 6.72 15.41

EPS (MRQ) vs Qtr. 1 Yr. Ago 14.75 65.07 11.30

EPS (TTM) vs TTM 1 Yr. Ago 1.46 -- --

EPS -5 Yr. Growth Rate -844 8.42 53.67

Capital Spending -5 Yr. Growth Rate -0.56 13.32 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 076 1.16 2.21

Current Ratio (MRQ) 1.03 1.22 2.33

LT Debt to Equity (MRQ) 115.43 148.57 89.76

Total Debt to Equity (MRQ) 132.07 170.84 100.59



Avera/McKenzic

Interest Coverage (TTM) 3.73 1.52 4.75

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 17.15 19.15 39.45

Gross Margin -5 Yr Avg. 6.97 46.69

EBITD Margin (TTM) 34.38

EBITD - 5 Yr. Avg 29.45 40.79 44.34

Operating Margin (TTM) 14.77 23.19 28.08

Operating Margin -5 Yr. Avg. 16.56 27.44 35.77

Pre-Tax Margin (TTM) 11.25 11.75 28.00

Pre-Tax Margin -5 Yr. Avg 13.20 20.08 36.41

Net Profit Margin (TTM) 8.13 9.56 22.39

Net Profit Margin -5 Yr. Avg. 9.95 13.79 28.68

Effective Tax Rate (TTM) 27.73 18.34 20.24

Effective Tax Rate - 5 Yr. Avg. 24.63 28.93 21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) -- 426182788 15452,429,431

Net Income/Employee (UM) -- 74,269,482 3,888,554,264

Receivable Turnover (TTM) 14.88 4.32 9.76

Inventory Turnover (TTM) 7.06 13.67 26.77

Asset Turnover (TTM) 0.28 0.22 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 2.28 1.63 14.04

Return on Assets -5 Yr. Avg. 2.74 3.14 18.02



AverafMcKenzie
Return on Investment (TTM)

Return on Investment - 5 Yr. Avg.

Return on Equity (TTM)

Return on Equity - 5 Yr. Avg.

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities

SEARCH STOCKS
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2.51

3.03

10.11

12.22

2.09

4.16

2.17

3.89

16.96

21.66

27.17

35.82



Financials:

Northeast Utilities (NU.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

NU.N on New York Stock Exchange

45.55USD
6 Oct 2014
Price Change (% chg)

$0.00 (+0.00%)
Prey Close
$45.55
Open
$45.67
Days High
$45.81
Days Low
$45.38
Volume
307,396
Avg. Vol
340,598
52-wk High
$47.60
52-wk Low
$40.63

SEARCH STOCKS

I I

REVENUE & EARNINGS PER SHARE

Revenue* Earnings Per Share**

GROWTH FOR NORTHEAST UTILITIES

1 Year 3 Years 5 Years

1638 1423

31.38

Dividend % 11 36 12.77 12.25

Sales %

EPS %

471

4.26 8.25

Note Units in MiNions of US Dollars



SALES (in millions)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-i 5

EARNINGS (per share)

Quarter Ending Dec-14

Quarter Ending Mar-iS

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate f%)

Sales and Earnings Figures in U.S Dollars (USD)

1,777.73

1,892.59

1,635.86

1,995.02

1,683.95

1,861.53

1,628.68

1,099.62

9 0.68 0.79

5 0.79 0.81

15 2.68 2.75

18 2.88 3.04

5 6.05 7.00

0.560

0.663

0.541

0.722

0.553

0.657

0.147

0.556

AveralMcKenzie
a View Financial Statements

PERFORMANCE FOR NORTHEAST
UTILITIES

Jun’14 1,677.61 0.402

FY 2014

Mar’14 2290.59 0.745

Dec’13

Sep’13

FY 2013

Jun ‘13

Mar’13

Dec’12

Sep’12

FY 2012

Jun’12

Mar’12

*Note: Units in Milkons of U.S. Dollars
*Note Units in U.S Dollars

% %vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -2.19 -0.21 41 38

13 Week -0.28 0.61 52 18

26 Week 1.02 -4.26 56 34

52 Week 11.02 -5.30 67 12

YTD 7.45 0.92 64 20

Note Rank is a percentile that ranges from 0 to 99, with 99 =

best

CONSENSUS ESTIMATES ANALYSIS

NORTHEAST UTILITIES NEWS

a More NU.N News

# of Estimates Mean High

INSTITUTIONAL HOLDERS

3 1,531.88

3 2,122.94

10 7,471.96

10 7,617.31

1,819.07

2,293.96

7,820.80

8,069.00

% Shares Owned: 67.81%

Low 1 Year Ago
# of Holders: 617

Total Shares Held: 214,553,089

1,280.10 1,85074 3 Mo. NetChange: 25,630

# New Posttions: 0
2,032.00 1,909.60

# Closed Positions: 0

7,169.00 7,341.18 I
# Increased Positions: 13

7,313.00 7,448.57 #Reduced Positions: 11

# Net Buyers: 2

0.57 0.68 NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here.

0.76 0.78

2.60 2 72

2.80 2.88

5.00 6.94

VALUATION RATIOS

Company Industry Sector

PIE Ratio (TTM) 19.23 14.13 15.00

P/E High - LastS Yrs. 20.66 61.62 23.77

P/E Low - Last 5 Yrs. 13.50 17.29 11.40



Avera/McKenzic
Beta

Price to Sales (TTM)

Price to Book (MRQ)

Price to Tangible Book (MRQ)

Price to Cash Flow (TTM)

Price to Free Cash Flow (TTM)

% Owned Institutions

0.50

1.89

1.48

2.26

10.62

0.98

1.64

1.08

1.10

6.86

10.52

0.67

3.25

401

4.26

10.94

26.52

DIVIDENDS

Company Industry Sector

Dividend Yield 3.45 2.10 3.29

Dividend Yield - 5 Year Avg. 3.35 2.03 3.30

Dividend 5 Year Growth Rate 12.25 3.10 29.62

Payout Ratio(TTM) 63.81 11.28 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 2.55 8.54 12.91

Sales (TIM) vs TTM 1 Yr. Ago 644 5.01 10.47

Sales -5 Yr. Growth Rate 4.71 6.72 15.41

EPS (MRQ)vs Qtr. 1 Yr. Ago -25.79 65.07 11.30

EPS (TIM) vs TTM 1 Yr. Ago -4.23 --

EPS -5 Yr. Growth Rate 8.25 8.42 53.67

Capital Spending -5 Yr. Growth Rate 3.02 13.32 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.64 1.16 2.21

Current Ratio (MRQ) 0.74 1.22 2.33

CT Debt to Equity (MRQ) 82.22 14857 89.76

Total Debt to Equity (MRQ) 95.34 170.84 100.59



AveralMcKenzie

Interest Coverage (TTM) 448 7.52 4.75

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) -- 19.15 39.45

Gross Margin - 5 Yr. Avg. 6.97 46.69

EBIID Margin (TTM) 27.77 --

EBITD - 5 Yr. Avg 2484 40.79 44.34

Operating Margin (TTM) 19.92 23.19 28.08

Operating Margin -5 Yr. Avg. 17.59 27.44 35.77

Pre-Tax Margin (TTM) 15.55 11.75 28.00

Pre-Tax Margin -5 Yr. Avg 13.11 20.08 36.41

Net Profit Margin fTTM) 9.92 9.56 2239

Net Profit Margin -5 Yr. Avg. 8.66 13.79 28.68

Effective Tax Rate (TIM) 36.21 18.34 20.24

Effective Tax Rate - 5 Yr. Avg. 33.95 28.93 21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) 878,294 426,1 82,788 15,452,429,431

Net Income/Employee (TIM) 87,126 74,269,482 3,888,554,264

Receivable Turnover (ITM) 9.57 4.32 9.76

Inventory Turnover (TTM) 15.60 13.67 26.77

Asset Turnover (TTM) 0.27 0.22 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 2.71 1.63 14.04

Return on Assets -5 Yr. Avg. 2.63 3.14 18.02



AveralMcKenzie
Return on Investment (TTM) 3.02 2.09 1696

Return on Investment -5 Yr. Avg. 296 4.16 21.66

Return on Equity (TTM) 7.83 2.17 27.17

Return on Equity - 5 Yr. Avg. 9.00 389 35.82

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities

SEARCH STOCKS
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Financials:

NorthWestern Corp (NWE.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

NWE.N on New York Stock Exchange

47.05USD
6 Oct 2014
Price Change (¾ chg)

$0.24 (+0.51%)
Prey Close
$46.81
Open
$46.84
Days High
$47.17
Days Low
$46.84
Volume
51627
Avg. Vol
55,350
52-wk High
$52.61
52-wk Low
$41.33

SEARCH STOCKS

i na — I

GROWTH FOR NORTHWESTERN CORP

REVENUE & EARNINGS PER SHARE

1 Year 3 Years 5 Years

Sales % 786 1 30 -1.75

EPS % -7.26 4.87 6.89

Dividend % 270 3.78 2.86

Revenue* Earnings Per Share** Note Units in Millions of US Dollars



% %vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -513 -321 26 38

13 Week -8.00 -7.18 29 18

26 Week -1.68 -6.81 38 34

52 Week 4.39 -10.95 58 12

YTD 8.06 1.49 65 20

Note:: lank is a percentile that ranges from 0 to 99, with 99 =

best.

NORTHWESTERN CORP NEWS

INSTITUTIONAL HOLDERS

% Shares Owned: 97.20%

# of Holders: 246

Total Shares Held: 38045,350

3 Mo. Net Change: -28,401

# New Positions: 1

# Closed Positions: 0

#lncreased Positions: 3

# Reduced Positions: 3

# Net Buyers: 0

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes, For a complete list
of exchanges and delays, please click here.

FY 2014

FY 2013

FY 2012

Avera/McKenzie
a View Financial Statements

PERFORMANCE FOR NORTHWESTERN
CORP

Jun’14 270.28 0.198

Mar’14 369.72 1.170

Dec’13 319.09 0.675

Sep’13 262.25 0.407

Jun’13 260.16 0.375

Mar’13 313.02 1.011

Dec’12 280.77 1.577

Sep’12 235.87 -0.101

Jun’12 244.60 0.311

Mar’12 309.10 0.878

*Note Units in Millions of U.S. Dollars
•Note Units in U.S. Dollars

CONSENSUS ESTIMATES ANALYSIS

a More NWE.N News

309.00

1,193.27

1,279.70

309.00

1,218.00

1,321.00

309.00

1,173.80

1,224.80

# of Estimates Mean High Low 1 Year Ago

SALES (in millions)

Quarter Ending Dec-14 1

Year Ending Dec-14 3 1,157.80

Year Ending Dec-15 3 1,199.25

EARNINGS (per share)

Quarter Ending Dec-14 4 0.86

Quarter Ending Mar-15 2

Year Ending Dec-14 5

Year Ending Dec-i 5 6

LT Growth Rate (%) 1

Sales and Earnings Figures in U.S. Dollars (USD)

0.81

1.27

2.69

3.19

7.00

0.83

1.29

2.70

3.27

7.00

0 79

1.25

2.67

3.15

7.00

2.73

3.00

VALUATION RATIOS

Company Industry Sector

PIE Ratio (UM) 19.11 14.13 15.00

PIE High - Last 5 Yrs. 17.58 61.62 23.77

PIE Low- Last 5 Yrs 12.87 17.29 11.40

Beta 0.65 0.98 0.67



AverafMcKenzie

Price to Sales (TTM)

Price to Book (MRQ)

Price to Tangible Book (MRQ)

Price to Cash Flow (TTM)

Price to Free Cash Flow (TTM)

% Owned Institutions

1.50

1.72

2.57

8.64

50.43

1.64

1.08

1.10

6.86

10.52

3.25

4.01

4.26

10.94

26.52

DIVIDENDS

Company Industry Sector

Dividend Yield 3,42 2.10 3.29

Dividend Yield -5 Year Avg. 4.23 2.03 3.30

Dividend 5 Year Growth Rate 2.86 3.10 29.62

Payout Ratio(TTM) 60.68 11.28 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 3.89 8.54 12.91

Sales (UM) vs TTM 1 Yr. Ago 12.07 5.01 10.47

Sales -5 Yr. Growth Rate -1.75 6.72 15.41

EPS (MRQ) vs Qtr 1 Yr. Ago -47.35 65.07 11.30

EPS (TTM) vs TTM 1 Yr. Ago -14.40 --

EPS - 5 Yr. Growth Rate 6.69 8.42 53.67

Capital Spending-S Yr. Growth Rate 13.09 13 32 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 055 1.16 2.21

Current Ratio (MRQ) 0.67 1.22 2.33

LT Debt to Equity (MRQ) 113.49 148.57 89.76

Total Debt to Equity (MRQ) 127.33 170.84 100.59

Interest Coverage (UM) 3.09 1.52 4.75



Averaf1’1cKenzie

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 57.36 19.15 39.45

Gross Margin - 5 Yr. Avg. 6.97 46.69

EBITD Margin (TTM) 24.13 -- --

EBITD -5 Yr. Avg 24.22 40.79 44.34

Operating Margin (TTM) 14.56 23.19 28.08

Operating Margin -5 Yr. Avg. 14,84 27.44 35.77

Pre-Tax Margin fTTM) 9.12 11.75 28.00

Pre-Tax Margin - 5 Yr. Avg. 9.28 20.08 36.41

Net Profit Margin (TTM) 7.78 9.56 22.39

Net Profit Margin-S Yr. Avg. 7.79 13.79 28.68

Effective Tax Rate (TTM) 14.67 18.34 20.24

Effective Tax Rate -5 Yr. Avg. 16.08 28.93 21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 818,046 426,182,788 15,452,429,431

Net Income/Employee (UM) 63,674 74,269,482 3888,554,264

Receivable Turnover (TTM) 9.89 4.32 9.76

Inventory Turnover (TTM) 10.35 13.67 26.77

Asset Turnover (TTM) 0.33 0.22 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 2.59 1.63 14.04

Return on Assets-S Yr. Avg. 2.76 3.14 18.02

Return on Investment (TTM) 2.90 2.09 16.96



AverafMcKenzie
Return on Investment -5 Yr. Avg. 3.18 4.16 21.66

Return on Equity (TTM) 9.19 2.17 27.17

Return on Equity -5 Yr. Avg. 10.14 3.89 35.82

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities

SEARCH STOCKS
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RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities
Overview
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Key Developments
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Research
Pulse

PEG.N on New York Stock Exchange

37.41USD
6 Oct 2014
Price Change (% chg)

$0.15 (+0.40%)
Prey Close
$37.26
Open
$37.49
Day’s High
$37.63
Day’s Low
$37.17
Volume
515,667
Avg. Vol
839,767
52-wk High
$41.38
52-wk Low
$31.26

SEARCH STOCKS

REVENUE & EARNINGS PER SHARE

GROWTH FOR PUBLIC SERVICE
ENTERPRISE GROUP INC

1 Year 3 Yeara 5 Years

1.91 -5.45

EPS % -2 59 -7.26

Dividend % 1.41 1.67 2.22

Public Service Enterprise Group Inc (PEG.N)

r
Sales % -4:59

6.29

Revenue* Earnings Per Share**



¾ % vs. Rank In Industry
Penod Actual S&P 500 Industry Rank

4 Week 0.19 221 63 38

13 Week -2.36 -1.49 44 18

26 Week -3.15 -8.21 26 34

52 Week 13.25 -3.40 71 12

YTD 1629 9.22 82 20

Note Rank is a percentile that ranges from 0 to 99, with 99 =

best.

INSTITUTIONAL HOLDERS

% Shares Owned:

# of Holders:

Total Shares Held:

3 Mo. Net Change:

# New Positions:

# Closed Positions:

# Increased Positions: 13

# Reduced Positions: 14

# Net Buyers: -1

NYSE and AMEX quotes delayed by at least 20 minutes.
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here.

FY 2014

FY 2013

FY 2012

AverafMcKenzie
Note Units in Millions of US Dollars

a View Financial Statements

PERFORMANCE FOR PUBLIC SERVICE
ENTERPRISE GROUP INC

Jun14 2,24900 0.417

Mar’14 3,223.00 0.760

Dec’13 2,318.00 0.394

Sep ‘13 2,554.00 0.770

Jun ‘13 2,310.00 0.656

Mar’13 2,786.00 0.631

Dec’12 2,406.00 0442

Sep’12 2,402.00 0.684

Jun’12 2,098.00 0.416

Mar’12 2,875.00 0.972

*Note Units in Millions of U.S Dollars
*Note Units in U 5. Dollars

CONSENSUS ESTIMATES ANALYSIS

PUBLIC SERVICE ENTERPRISE GROUP
INC NEWS

PSEG extends N.J. Salem 2 nuclear power reactor
outage

a More PEG.N News

# of Estimates

SALES (in millions)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

CT Growth Rate (%)

Sales and Earnings Figures in U.S. Dollars (USD1

Mean High Low 1 Year Ago

5 2,538.18 3,094.33 1,962.53 2,585.02

3 3,278.78 3,701.27 2,503.14 3,319.31

12 10,752.20 12,163.50 10,052.00 10,684.20

12 10739.20 12,690,00 9,535.32 10,536.70

10 0.47 0.60 0.33 0.43

4 0.80 0.97 0.66 0.75

18 2.72 2.79 2.65 2.41

19 2.68 2.87 2.53 2.31

3 4.17 9.00 1.52 0.67

67.15%

765

339,683,450

-104. 54 9

VALUATION RATIOS

Company Industry Sector

P/E Ratio (UM) 1591 14.13 15.00

PIE High - Last 5 Yrs. 13.08 61 62 23.77

P/E Low-LastS Yrs 10.36 1729 11.40



AveraI1’1cKenzie
Beta 0.34 0.98 0.67

Price to Sales (TTM) 1.82 1.64 3.25

Price to Book (MRQ) 1.59 1.08 4.01

Price to Tangible Book (MRQ) 1.61 1.10 4.26

Price to Cash Flow (TTM) 7.87 6.86 10.94

Price to Free Cash Flow (TTM) -- 10.52 26.52

% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 3.97 2.10 3.29

Dividend Yield -5 Year Avg. 4.31 2.03 3.30

Dividend 5 Year Growth Rate 2.22 3.10 29.62

Payout Ratio(TTM) 62.12 11.28 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago -2.64 8.54 1291

Sales (UM) vs TTM 1 Yr. Ago 4.44 5.01 10.47

Sales - 5 Yr. Growth Rate -4,59 6.72 15.41

EPS (MRQ)vs Ott. 1 Yr. Ago -36.42 65.07 11.30

EPS (TTM) vs TTM 1 Yr. Ago -2.98 --

EPS -5 Yr. Growth Rate 6.29 8.42 53.67

Capital Spending -5 Yr. Growth Rate 9.68 13.32 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.84 1.16 2.21

Current Ratio (MRQ) 1.10 1.22 2.33

LT Debt to Equity (MRQ) 66.98 148.57 89.76

Total Debt to Equity (MRQ) 76.22 170.84 100.59
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Interest Coverage (TTM) 8.01 1.52 4.75

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 19.15 39.45

Gross Margin -5 Yr Avg 6.97 46.69

EBITD Margin (TIM) 32.41 --

EBITD -5 Yr. Avg 33.52 4079 4434

Operating Margin (TTM) 20.64 23.19 28.08

Operating Margin -5 Yr. Avg 24.18 27.44 35.77

Pre-Tax Margin (TIM) 18.70 11.75 28.00

Pre-Tax Margin -5 Yr. Avg. 21.41 20.08 36.41

Net Profit Margin (TIM) 11 48 9.56 22 39

Net Profit Margin -5 Yr Avg 12.95 13.79 28.68

Effective Tax Rate (TIM) 38.57 18.34 20.24

Effective Tax Rate - 5 Yr. Avg 39.53 28.93 21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 1046,222 426,182,788 15452,429,431

Net Income/Employee (TIM) 120,158 74,269,482 3,888,554,264

Receivable Turnover (TTM) 8.52 4.32 9.76

Inventory Turnover (TIM) 7.65 13.67 26.77

Asset Turnover (TTM) 0.31 0.22 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 3,61 1.63 14.04

Return on Assets -5 Yr. Avg. 469 3.14 18.02



AverafMcKenzie
Return on Investment (TIM)

Return on Investment - 5 Yr. Avg.

Return on Equity (TIM)

Return on Equity -5 Yr. Avg

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities

SEARCH STOCKS
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5.28

10.36

14 39

2.09

4.16

2.17

3.89

16.96

2 1.66

27.17

35.82
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PG&E Corp (PCG.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

PCG.N on New York Stock Exchange

4526uSD
6 Oct 2014
Price Change (¾ chg)

$-0.24 (-0.53%)
Prey Close
$45.50
Open
$45.59
Day’s High
$45.75
Day’s Low
$45.09
Volume
368,839
Avg. Vol
615,785
52-wk High
$48.64
52-wk Low
$39.43

-______

REVENUE & EARNINGS PER SHARE

EPS%

Dividend %

SEARCH srocs
GROWTH FOR PG&E CORP

Sales %

1 Year 3 Years 5 Years

3.71 4.06 1 29

-4.73 -13.48

Revenue* Earnings Per Share** Note Units in Millions of US Dollars

0.00

-9.93

0.00 3.13



Avera/1’1cKenzie
a View Financial Statements

PERFORMANCE FOR PG&E CORP

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -5.35 -3.44 50 38

13 Week -1.15 -0.27 99 18

26 Week 2.32 -3.02 99 34

52 Week 12.88 -3.71 99 12

YTD 12.96 610 99 20

Note . Rank is a percentile that ranges from 0 to 99, with 99 =

best

PG&E CORP NEWS

UPDATE 1-U.S. inspector wanted reactor shut on qtiake
fears -report

PG&E charged with obstruction in San Bruno natgas
blast probe

PG&E charged with obstruction in San Bruno natgas
blast probe

Poland plans to sell $470 mm stake in energy firm PGE

Poland - Factors to Watch on May 28

a More PCG.N News

INSTITUTIONAL HOLDERS

% Shares Owned:

# of Holders:

Total Shares Held:

3 Mo. Net Change:

# New Positions:

# Closed Positions:

# Increased Positions: 14

# Reduced Positions: 17

# Net Buyers: -3

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at east 15 minutes For a complete list
of exchanges and delays, please click here

3,952.00 0.569

3,891,00 0.493

Jun ‘14

FY 2014

Mar’14

Dec’13

Sep’13

FY 2013

Jun’13

Mar’13

Dec’12

Sep’12

FY 2012

Jun’12

Mar’12

*Note: Units in Millions of U.S Dollars
*Note Units in US. Dollars

3,975.00

4,175.00

3,776.00

3,672.00

3,830.00

3,976.00

3,593.00

0.190

0.360

0.740

0.549

-0.030

0 841

0.553

3,641.00 0.560

CONSENSUS ESTIMATES ANALYSIS

High Low 1 Year Ago# of Estimates

SALES (in millions)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate (%)

Sales and Earnings Figures in U.S. Dollars 1USD)

Mean

7 3,954.39

3 3,750.51

15 16,469.90

15 17,084.20

11 0.66

4 0.65

20 3.04

21 3.18

4 6.95

4,596.37

4,089.30

17,057.00

17,897.50

0.80

0.73

3.16

3.43

8.00

3,090.92

3,127.88

15,944.00

16,421.00

0.52

0.49

2.72

3.03

6.10

3,657.34

3,804.63

16,327.90

16,726.50

0.56

0.74

3.03

3.19

2.50

83.38%

588

393,061,575

106,947

VALUATION RATIOS

Company Industry Sector

P/E Ratio (TTM) 28.21 14.13 15.00

P/E High - Last 5 Yrs. 22.02 61.62 23.77

P/E Low - LastS Yrs. 13.93 17.29 11.40
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Beta

Price to Sales (TTM)

Price to Book (MRQ)

Price to Tangible Book (MRQ)

Price to Cash Flow (TTM)

Price to Free Cash Flow (TIM)

% Owned Institutions

0.36

1.34

1.43

1.43

7.41

0.98

1.64

1.08

1.10

6.86

1052

0.67

3,25

4.01

4.26

10.94

26.52

DIVIDENDS

Company Industry Sector

Dividend Yield 400 2.10 3.29

Dividend Yield -5 Year Avg. 4.18 2.03 3.30

Dividend 5 Year Growth Rate 3.13 3.10 29.62

Payout RatiofTIM) 113.77 11 28 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Ott. 1 Yr. Ago 4.66 8 54 12.91

Sales (TTM) vs TTM 1 Yr. Ago 4.84 5.01 10.47

Sales -5 Yr. Growth Rate 1.29 6.72 15.41

EPS (MRQ)vs Qtr. 1 Yr. Ago -23.11 65.07 11.30

EPS fUM) vs TTM 1 Yr. Ago -23.24 --

EPS -5 Yr. Growth Rate -9.93 842 53.67

Capital Spending -5 Yr. Growth Rate 7.49 13.32 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.86 1.16 221

Current Ratio (MRQ) 0.93 1.22 2.33

LI Debt to Equity (MRQ) 92.93 148.57 89.76

Total Debt to Equity (MRQ) 102.60 170.84 100.59
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Interest Coverage (TTM) 2.59 1.52 4.75

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TIM) 2363 19.15 39.45

Gross Margin -5 Yr. Avg. 6.97 46.69

EBITD Margin (TTM) 23.63 -- --

EBITD -5 Yr. Avg 27.59 40.79 44.34

Operating Margin (TIM) 10.17 23 19 28.08

Operating Margin -5 Yr. Avg. 13.74 27.44 35.77

Pre-Tax Margin (TIM) 5.95 11.75 28.00

Pre-Tax Margin -5 Yr. Avg. 9.36 20.08 36.41

Net Profit Margin (TIM) 4.72 9.56 22.39

Net Profit Margin-S Yr. Avg. 6.68 13.79 28.68

Effective Tax Rate (TIM) 20.61 18.34 20.24

Effective Tax Rate - 5 Yr. Avg 28.64 28.93 21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) 755,599 426182788 15,452,429,431

Net Income/Employee (TIM) 35,670 74,269,482 3,888,554,264

Receivable Turnover (TIM) 15.66 4.32 9.76

Inventory Turnover (TIM) 26.10 13.67 26.77

Asset Turnover (TIM) 0.29 0.22 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 1.36 1.63 14.04

Return on Assets -5 Yr. Avg. 2.03 3.14 18.02
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Return on Investment (TTM)

Return on Investment - 5 Yr. Avg.

Return on Equity (TTM)

Return on Equity - 5 Yr. Avg.

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities

SEARCH STOCKS
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1.56

240

2.09

4.16

16.96

21.66

2.17

3.89

27.17

35.82
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SCANA Corp (SCG.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
UtiliUes
Electric Utilities
Overview
News
Key Developments
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Financials
Analysts
Research
Pulse

SCG.N on New York Stock Exchange

48.30UsD
6 Oct 2014
Price Change (% chg)

$-0.22 (.-0.45%)
Prey Close
$48.52
Open
$48.47
Day’s High
$48.67
Days Low
$48.01
Volume
203,248
Avg. Vol
198,653
52-wk High
$53.89
52-wk Low
$44.75

SEARCH STOCKS
GROWTH FOR SCANA CORP

I

REVENUE & EARNINGS PER SHARE Dividend %

Revenue* Earnings Per Share** Note Units in Millions of US Dollars

Sales %

1 Year 3 Years 5 Years

EPS % 7.59

7.64 -0.77 -3.31

4.43 2.77

2.53 2.23 1.98



Jun 14

Mar14

Dec13

Sep ‘13

Jun ‘13

Mar’13

Dec’12

Sep 12

Jun12

Mar12

*Note. Units in Millions of U.S. Dollars
**Note Units in U.S. Dollars

SALES (in millions)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate (%)

Sales and Earnings Figures in U.S Dollars 1USD)

1,026.00

1,590.00

1,117.00

1,051.00

1,016.00

1,311.00

1,123.00

1,038.00

908.00

1,107.00

INSTITUTIONAL HOLDERS

% Shares Owned:

# of Holders:

Total Shares Held:

3 Mo. Net Change:

# New Positions:

# Closed Positions: 0

# Increased Positions: 9

# Reduced Positions: 7

# Net Buyers: 2

NYSE and AMEX quotes delayed by at least 20 minutes.
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here.

FY 2014

FY 2013

FY 2012

AverafMcKenzie
a View Financial Statements

PERFORMANCE FOR SCANA CORP

0.677

1.368

0.732

0 935

0.609

1.109

0,782

0.912

0.54 1

0.915

% %vs. Rankln Industry
Period Actual S&P 500 Industry Rank

4 Week -7.10 -5.22 46 38

13 Week -7.30 -648 62 18

26 Week -5.01 -9.97 42 34

52 Week 6.92 -8.79 99 12

YTD 3.39 -2.89 99 20

Note. Rank is a percentile that ranges from 0 to 99, with 99 =

best.

SCANA CORP NEWS

CONSENSUS ESTIMATES ANALYSIS

# of Estimates Mean High

DIARY-U.S. MEETINGS/WEEK AHEAD

DIARY-U.S. MEETINGSIWEEK AHEAD

DIARY-U.S. MEETINGS/WEEK AHEAD

DIARY-U.S. MEETINGS/WEEK AHEAD

DIARY-U.S. MEETINGS/WEEK AHEAD

a More SCG.N News

Low 1 Year Ago

3 924.46 1,133.50 698.27 1,068.92

2 1,454.98 1,486.59 1,423.36 1,422.72

9 4,675.72 4,831.90 4,522.00 4,742.24

9 4,775.09 5,003.00 4,477.12 4,798.38

5 0.60 0.63 0.55 0.76

3 1.32 1.43 1.JS 1.29

10 3.63 3.71 3.60 3.50

10 3.68 3.76 3.41 3.64

2 4.60 5.00 420 4.83

54 .43%

526

77,322,901

4,829

VALUATION RATIOS

Company Industry Sector

P/E Ratio (TTM) 13.07 14.13 15.00

P/E High - LastS Yrs. 15.16 61.62 23.77

PIE Low - Last 5 Yrs. 13.23 17.29 11.40



0.67
AverafMcKenzie

Beta

Price to Sales (TIM)

Price to Book (MRO)

Price to Tangible Book (MRQ)

Price to Cash Flow (TTM)

Price to Free Cash Flow (TTM)

% Owned Institutions

0.43

1.44

1.42

1.49

7.49

0.98

1.64

1.08

1.10

6.86

10.52

3.25

4.01

4.26

10.94

26.52

DIVIDENDS

Company Industry Sector

Dividend Yield 4.33 2.10 3,29

Dividend Yield -5 Year Avg. 4.51 2.03 3.30

DividendS Year Growth Rate 1.98 3.10 29.62

Payout Ratio(TTM) 51.24 11.28 3.12

GROWTH RATES

Company Industry Sector

Sales (MRO) vs Otr. 1 Yr. Ago 0.98 8.54 12,91

Sales (TTM) vs TTM 1 Yr. Ago 6.60 5.01 10.47

Sales-S Yr. Growth Rate -3.31 6.72 15.41

EPS (MRO) vs Otr. 1 Yr. Ago 11.27 65.07

EPS (TIM) vs TIM 1 Yr. Ago 8.77

EPS -5 Yr. Growth Rate 2.77 8 42

Capital Spending-S Yr. Growth Rate 4.12 13.32

FINANCIAL STRENGTH

Company Industry Sector

Ouick Ratio (MRO) 0.70 1.16 221

Current Ratio (MRO) 0.92 1.22 2.33

LI Debt to Equity (MRO) 117.04 148.57 89.76

Total Debt to Equity (MRO) 126.27 170.84 100.59

11.30

53.67

17.84
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Interest Coverage (TTM) 3.12 1.52 4.75

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TIM) 32.15 19.15 39.45

Gross Margin - 5 Yr Avg 6.97 46 69

EBITD Margin (TIM) 27.76 --

EBITD -5 Yr. Avg 2644 40.79 44.34

Operating Margin (TIM) 19.46 23.19 28.08

Operating Margin -5 Yr. Avg. 18.47 27.44 3577

Pre-lax Margin (TIM) 16.10 11.75 28.00

Pre-Tax Margin -5 Yr. Avg. 13.26 20.08 3641

Net Profit Margin (TIM) 10.93 9.56

Net Profit Margin -5 Yr. Avg. 9.16 13.79

Effective Tax Rate (TIM) 32.05 18.34

Effective lax Rate - 5 Yr. Avg. 30.93 28.93

22.39

28.68

20.24

21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) 798,798 426182,788 15,452,429,431

Net Income/Employee (TIM) 87,327 74,269,482 3,888,554,264

Receivable Turnover (TTM) 6.84 4.32 9.76

Inventory Turnover (TIM) 8.88 13.67 26.77

Asset Turnover (TIM) 0.31 0.22 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 3.42 1.63 14.04

Return on Assets-S Yr. Avg. 3.02 3.14 18.02
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Return on Investment (TTM)

Return on Investment - 5 Yr. Avg.

Return on Equity (TTM)

Return on Equity - 5 Yr. Avg

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities
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Financials:

Sempra Energy (SRE.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Multiline Utilities
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

SRE.N on New York Stock Exchange

106.97USD
6 Oct 2014
Price Change (% chg)

$0.19 (+0.18%)
Prey Close
$106.78
Open
$106.79
Days High
$107.35
Days Low
$106.28
Volume
174,703
Avg. Vol
246,285
52-wk High
$107.74
52-wk Low
$84.99

SEARCH STOCKS
GROWTH FOR SEMPRA ENERGY

1 Year 3 Years 5 Years

Sales % 9.43 545 -0.38

EPS% 15.30 11.97 -196

Dividend % 5.00 17.33 12.96

Note Units in Millions of US Dollars

I “n’ “‘ ““ — I

REVENUE & EARNINGS PER SHARE

Revenue* Earnings Per Share**



PERFORMANCE FOR SEMPRA ENERGY

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -054 1.47 80 50

13 Week 6.01 6.95 83 8

26 Week 10.72 494 89 4

52 Week 25.02 6.65 84 4

YTD 18.95 1173 85 2

Note Rank is a percentile that ranges from 0 to 99, with 99 =

best

SEMPRA ENERGY NEWS

UPDATE 2-Singapore’s Pavilion signs 2 long-term LNG
purchase deals

UPDATE 1-US. approves LNG exports from Sempra,
Carib Energy projects

U.S. approves LNG exports from Sempra, Carib Energy
projects

Low 1 Year Ago UPDATE 2-U.S. energy regulator approves Sempra LNG
export project

US FERC approves Sempras Cameron LNG export
project

a More SRE.N News

INSTITUTIONAL HOLDERS

% Shares Owned: 71 .28%

# of Holders: 688

1 04 Total Shares Held: 175,271,345

3 Mo. Net Change: 127293

# New Positions: 3

4.51
#Closed Positions:

4.92 #lncreased Positions: 15

290 #Reduced Positions: 15

# Net Buyers: 0

NYSE and AMEX quotes delayed by at least 20 minutes,
NASDAQ delayed by at least 15 minutes For a complete list
of exchanges and delays, please click here

Sector

FY 2014

FY 2013

FY 2012

Avera/1’IcKenzie
a View Financial Statements

Jun ‘14 2,674.00 1.076

Mar’14 2,800.00 0.989

Dec’13 2705.00 1.123

Sep ‘13 2550.00 1.188

Jun ‘13 2,630.00 0.986

Mar’13 2,650.00 0.719

Dec’12 2,666.00 1.183

Sep’12 2,512.00 1.090

Jun ‘12 2,089.00 0.252

Mar’12 2,383.00 0.968

*Note Units in Milions of U.S. Dollars
*Nole Units in U.S. Dollars

CONSENSUS ESTIMATES ANALYSIS

# of Estimates Mean

281578

2,882.05

9,040.00

9,202.00

SALES (in millions)

Quarter Ending Dec-14

Quartet Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

CT Growth Rate (%)

Sales and Earnings Figures in U.S. Dollars 1USD)

10,737.50

11,325.70

High

3,276.27

2,882.05

11,528.20

12315.70

1.22

1.18

4.63

5.08

9.00

3 2,986.02

1 2,882.05

11 10,834,60

11 11,272.40

7 111

2 1.14

16 4.47

17 4.85

4 7.47

1.02

1.10

4.28

4.69

5.80

VALUATION RATIOS

Company Industry

P/E Ratio (TTM) 24.40 16.41 15.00

PIE High - Lasts Yrs. 22.36 22.38 23.77

P/E Low - LastS Yrs. 9.96 11.71 11.40



AveraI1’IcKenzie
Beta

P rice to Sales (TIM)

Price to Book (MRQ)

Price to Tangible Book (MRQ)

Ptice to Cash Flow (TIM)

Price to Free Cash Flow (TIM)

% Owned Institutions

0.45

2.45

2.35

2.68

11.39

0.51

3 74

1 83

2.27

13.04

2.03

0 67

3.25

4.01

4.26

10.94

26.52

DIVIDENDS

Company Industry Sector

Dividend Yield 2.47 2.98 3.29

Dividend Yield - 5 Year Avg. 3.07 2.64 3.30

Dividend 5 Year Growth Rate 12.96 6.64 29.62

Payout Ratio(TIM) 57.77 1 21 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 1.67 19.37 12.91

Sales (TIM) vs TIM 1 Yr. Ago 257 11.96 10.47

Sales-S Yr. Growth Rate -0.38 10.02 15.41

EPS (MRQ) vs Qtr 1 Yr. Ago 9.12 -16.52 11.30

EPS (TIM) vs TIM 1 Yr Ago 9.97

EPS -5 Yr. Growth Rate -1.96 10.65 53.67

Capital Spending-S Yr. Growth Rate 4.53 45.59 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 1.01 1.81 2.21

Current Ratio (MRQ) 1.08 1.99 2.33

LT Debt to Equity (MRQ) 109.89 80.74 89.76

Total Debt to Equity (MRQ) 122.67 82.74 100.59



Avera/McKenzie

Interest Coverage (TTM) 3.47 33.83 4.75

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) — 31.28 39.45

Gross Margin -5 Yr. Avg. 38.40 46.69

EBITD Margin (TTM) 27.66

EBITD - 5 Yr. Avg 27.94 39.24 44.34

Operating Margin (UM) 17.11 25.87 28.08

Operating Margin -5 Yr. Avg. 16.00 32.99 35.77

Pre-Tax Margin (TTM) 14.38 34.15 28.00

Pre-Tax Margin -5 Yr. Avg 13.43 35.34 36.41

Net Profit Margin (TTM) 10.88 28.73 22.39

Net Profit Margin -5 Yr. Avg. 10.53 28.77 28.68

Effective Tax Rate (TTM) 24.37 21.68 20.24

Effective Tax Rate -5 Yr. Avg. 21.61 21.00 21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 626,621 81,060 15,452,429,431

Net Income/Employee (UM) 68,158 271,340 3,888,554,264

Receivable Turnover (UM) 7.62 5.51 9.76

Inventory Turnover (TTM) 23.64 15.71 26.77

Asset Turnover (TTM) 0.28 0.28 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 3.10 5 93 14.04

Return on Assets-S Yr. Avg. 3.11 7.34 18.02



AveralMcKenzie
Return on Investment (TTM)

Return on Investment - 5 Yr. Avg.

Return on Equity (TTM)

Return on Equity - 5 Yr. Avg.

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Multiline Utilities
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Financials:

Vectren Corp (WCN)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Natural Gas Utilities
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

WC.N on New York Stock Exchange

40.43USD
6 Oct 2014
Price Change (% chg)

$-0.05 (-0.12%)
Prey Close
$40.48
Open
$40.56
Day’s High
$40.71
Day’s Low
$40.23
Volume
93 268
Avg. Vol
94,810
52-wk High
$42.69
52-wk Low
$32.46

SEARCH STOCKS

-_____ I]-1-

REVENUE & EARNINGS PER SHARE

GROWTH FOR VECTREN CORP

1 Year 3 Years 5 Years

Sales % 11.57 5.37 0.05

EPS % -14.40 0.27 0.23

Dividend % 1.42 1.44 1.70

Note units in Millions of US DollarsRevenue* Earnings Per Share**



0.621 PERFORMANCE FOR VECTREN CORP

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -3.32 -1.37 45 45

13 Week -0.30 0.59 50 80

26 Week 3.19 -2.20 40 65

52 Week 23.38 5.25 54 31

YTD 14.03 7.10 41 82

Note Rank is a percentile that ranges from 0 to 99, with 99 =

best.

VECTREN CORP NEWS

DIARY-U.S. MEETINGSIWEEK AHEAD

a More VVC.N News

INSTITUTIONAL HOLDERS

Low 1 Year Ago % Shares Owned:

# of Holders:

Total Shares Held:
707.10

3 Mo. Net Change:

# New Positions:

# Closed Positions:

# Increased Positions:

# Reduced Positions: 6

# Net Buyers: -4

0.68

NYSE and AMEX quotes delayed by at least 20 minutes

0 83 NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here

2.25

2.40

4.00

0.144

Avera/McKenzie
a View Financial Statements

Jun14 542.50

FY 2014

Mar’14 796.80

Dec’13 680.00

Sep’13 579.60

FY 2013

Jun’13 531.00

Mar’13 700.60

Dec’12 644.10

Sep’12 513.50

FY 2012

Jun’12 470.60

Mar’12 604.60

*Note Units in Millions of U.S. Dollars
*Note Units in U.S. Dollars

0 604

0.5 19

-0.070

0.605

0.521

0.479

0.3 12

0.626

CONSENSUS ESTIMATES ANALYSIS

# of Estimates Mean High

562 80

740.70

2,281 00

2,416.40

SALES (in millions)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate f%)

Sales and Earnings Figures in U.S. Dollars (USDi

59.07%

337

48,738,490

-29,219

0

2,485.78

2,606.00

2 621.00

1 740.70

5 2.49137

6 2,561.40

6 0.70

1 0.83

7 2.28

8 2.47

2 4.50

679.20

740 70

2,675.00

2,800.00

0.75

0.83

2.30

2.56

5.00

0.60

2.18

2.21

VALUATION RATIOS

Company Industry Sector

PIE Ratio (TTM) 21.43 15.20 15.00

PIE High - Last 5 Yrs. 21.41 17.49 23.77

P/E Low - Lasts Yrs. 15.02 10.38 11.40



AveralMcKenzie
Beta 055 063 067

Price to Sales (TTM) 1.29 3 54 3.25

Price to Book (MRQ) 2.14 4.68 4.01

Price to Tangible Book (MRQ) 2.62 4.80 4.26

Price to Cash Flow (TTM) 7.32 11.65 10.94

Price to Free Cash Flow (TTM) 47.31 29.79 26.52

% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 3.56 3.52 3.29

Dividend Yield - 5 Year Avg 4.77 3.50 3.30

Dividend 5 Year Growth Rate 1.70 35.70 29.62

Payout Ratio(TTM) 75.99 1 33 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 2.17 13 39 12.91

Sales (TTM) vs TTM 1 Yr. Ago 8.78 11,28 10.47

Sales-S Yr. Growth Rate 0.05 17.35 15.41

EPS (MRQ) vs Qtr. 1 Yr. Ago 304.68 3.12 11.30

EPS (TTM) vs TTM 1 Yr. Ago 23 12 --

EPS -5 Yr. Growth Rate 0 23 64 92 5367

Capital Spending -5 Yr. Growth Rate 0.12 17 38 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 1.49 2.44 2.21

Current Ratio (MRQ) 1.66 2.57 2.33

LT Debt to Equity (MRQ) 113.49 77 74 89.76

Total Debt to Equity (MRQ) 118.87 86.49 10059



AverafMcKenzie

Interest Coverage (TTM) 2.11 3.79 4.75

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TIM) 34.77 43.91 39.45

Gross Margin - 5 Yr. Avg. 54.29 46.69

EBITD Margin (TIM) 23.17 -- —

EBIID - 5 Yr Avg 25 50 45.46 44.34

Operating Margin (TTM) 11.61 29 17 28.08

Operating Margin - 5 Yr. Avg. 14.74 37.69 35.77

Pre-lax Margin (TIM) 8.94 30.68 28.00

Pre-Tax Margin - 5 Yr. Avg 9.57 39.69 36.41

Net Profit Margin (TIM) 5.99 24.41 22.39

Net Profit Margin-S Yr. Avg. 6.25 31.54 28.68

Effective Tax Rate (TIM) 32.97 20.73 20.24

Effective lax Rate - 5 Yr. Avg 34.74 20.95 21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) 472,527 19,215,033,970 15,452,429,431

Net Income/Employee (TIM) 28309 4,841,226,001 3,888,554,264

Receivable Turnover (TIM) 7.72 10.94 9.76

Inventory Turnover (TIM) 9.51 29.77 26.77

Asset Turnover (TIM) 0.52 0.69 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 3.10 1684 14.04

Return on Assets -5 Yr. Avg. 2.90 21.48 18.02



AveralMcKenzie
Return on Investment (TTM)

Return on Investment - 5 Yr. Avg.

Return on Equity (TTM)

Return on Equity - 5 Yr. Avg

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Natural Gas Utilities
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Financials:

XceI Energy Inc (XEL.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

XEL.N on New York Stock Exchange

30.61uSD
6 Oct 2014
Price Change (¾ chg)

$0.00 (+0.00%)
Prey Close
$30.61
Open
$30.72
Day’s High
$30.78
Day’s Low
$30.47
Volume
307,043
Avg. Vol
579,492
52-wk High
$32.48
52-wk Low
$27.14

SEARCH STOCKS
GROWTH FOR XCEL ENERGY INC

Ene onn nnr Sin,bd

REVENUE & EARNINGS PER SHARE

Sales %

EPS %

Dividend %

1 Year 3 Years 5 Years

7.77 1.92 -0.52

3.04 5.78 549

3.74 345 3.33

Revenue* Earnings Per Share** Note Units in Millions of US Dollars



PERFORMANCE FOR XCEL ENERGY INC

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -576 -386 24 38

13 Week -2.92 -2.06 42 18

26 Week -0.16 -5.37 50 34

52 Week 12.29 -4.21 69 12

YTD 9.56 2.90 72 20

Note Rank is a percentile that ranges from 0 to 99, wth 99 =

best

XCEL ENERGY INC NEWS

2,685.10 0.388

Avera/McKenzie
s View Financial Statements

Jun 14

FY 2014

Mar’14

Dec’13

Sep ‘13

FY 2013

Jun’13

Mar’13

Dec’12

Sep ‘12

FY 2012

Jun ‘12

Mar’12

Note: Units in t1illions of U.S. Dollars
‘Note Units in U S. Dollars

3,20260

2,730.82

2. 822. 34

2,578.91

2,782.85

2,551.14

2,724.34

2,274.67

2,578.08

0.523

0.30 1

0.731

0 395

0.482

0,287

0.8 15

0.375

0.377

CONSENSUS ESTIMATES ANALYSIS

a More XEL.N News

INSTITUTIONAL HOLDERS

# of Estimates

SALES (in millions)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Dec-14

Quarter Ending Mar-15

Year Ending Dec-14

Year Ending Dec-15

CT Growth Rate f%)

Sales and Earnings Figures in U S. Dollars (USD)

, % Shares Owned: 71 .46%

Mean High Low 1 Year Ago #of Holders: 632

Total Shares Held: 361,132,706

3 Mo. Net Change: -281,919

6 2,478.93 2,845.00 1,223.35 2,741.81
# New Positions: 0

4 3,15089 3,298.92 2,91400 2,941.07 #Closed Positions: 2

13 11,49360 11,947.30 11,121.00 11,190.30 #lncreased Positions: 10

# Reduced Positions: 13
13 11,795.30 12,297.00 11,353.00 11.53150

# Net Buyers: -3

NYSE and AMEX quotes delayed by at least 20 minutes
10 0 30 0.35 0.12 0 32 NASDAQ delayed by at least 15 minutes For a complete list

of exchanges and delays, please click here.

5 0.52 0.56 0.46 0.51

18 2.01 2.11 1.98 1.99

16 2.10 2.15 2.05 2.08

6 5 09 7.60 3.90 5.45

VALUATION RATIOS

Company Industry Sector

P/E Ratio (TTM) 15.76 14 13 15.00

PIE High - Cast 5 Yrs. 16.07 61.62 23.77

P/E Low-Last5Yrs. 14.24 17.29 11.40



AverafMcKenzie
Beta 0.32 0.98 0.67

Price to Sales (TTM) 1.35 1.64 3.25

Price to Book (MRQ) 1.56 1.08 4.01

Price to Tangible Book (MRQ) 1.56 1.10 4.26

Price to Cash Flow (TTM) 7.83 6.86 10.94

Price to Free Cash Flow fTTM) -- 10.52 26.52

% Owned Institutions -- — --

DIVIDENDS

Company Industry Sector

Dividend Yield 3.92 2.70 3.29

Dividend Yield - 5 Year Avg. 408 2.03 3.30

DividendS Year Growth Rate 3.33 3.10 29.62

Payout Ratio(TTM) 60.00 11.28 3.12

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 4.12 8.54 12.91

Sales (TTM) vs TTM 1 Yr. Ago 7.55 5.01 10.47

Sales -5 Yr. Growth Rate -0.52 6.72 15.41

EPS (MRQ)vs Qtr. 1 Yr. Ago -1.93 65.07 11.30

EPS (TTM) vs TTM 1 Yr. Ago -1.85 --

EPS - 5 Yr. Growth Rate 5.49 6 42 53.67

Capital Spending -5 Yr. Growth Rate 9.94 13.32 17.84

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.86 1.16 221

Current Ratio (MRQ) 1 02 1.22 2.33

LTDebttoEquityfMRQ) 11847 148.57 89.76

Total Debt to Equity (MRQ) 126 38 170.84 100.59



AverafMcKenzie

Interest Coverage (TTM) 3.76 1.52 4.75

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (UM) 30.99 19.15 39.45

Gross Margin - 5 Yr. Avg. 6.97 46.69

EBITD Margin (TTM) 25.23

EBITD -5 Yr. Avg 25.30 40.79 44.34

Operating Margin (UM) 16.45 23.19 28.08

Operating Margin -5 Yr. Avg 16.56 27.44 35.77

Pre-Tax Margin (TTM) 12.92 11.75 28.00

Pre-Tax Margin -5 Yr. Avg 12.28 20.08 36.41

Net Profit Margin (TTM) 8.49 9.56 22 39

Net Profit Margin - 5 Yr Avg. 8.00 1379 28.68

Effective Tax Rate (TTM) 34.29 18.34 20.24

Effective Tax Rate - 5 Yr. Avg. 34.85 26.93 21.85

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 998,591 426,182,788 15,452,429,431

Net Income/Employee (TTM) 84,765 74,269,482 3,888,554,264

Receivable Turnover (TTM) 15.55 4.32 9.76

Inventory Turnover (UM) 15.74 13.67 26.77

Asset Turnover (TTM) 0.34 0 22 0.60

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets fTTM) 2.90 1.63 1404

Return on Assets-S Yr Avg. 289 3.14 18.02



AveralMcKenzie
Return on Investment (TTM)

Return on Investment - 5 Yr. Avg.

Return on Equity (TTM)

Return on Equity - 5 Yr. Avg.

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Utilities
Electric Utilities

SEARCH STOCKS
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Avera/McKenzie
RECENT

_________

(Trailing: 14.0) RELATIVE

__________

CONAGRA FOODS INC. NYSEcAG PRICE 30,87 Tio 135 Median:16.0 PIERAIIO 0.73 3.2%I’’’,J
TIMELINESS 2 RaEsed3Il4ll4

SAFETY 7 Raised 5/1/09

TECHNICAL 1 Raised 4/11114
BETA .70 (1.00 = Market)

2017-19 PROJECTIONS
Ann’l Total

Price Gain Return
High 50 (+60%) 75%
Low 40 (+30%) 10%
Insider Decisions

M J JASON 0
toBuy 000000000
Options 0 010 1 1 0 0 0 0
toSell 0 0 8 1 1 0 0 0 0
Institutional Decisions

202013 3Q20t3 402013
toBuy 255 269 282
toSeti 290 271 263
HId’sl000 92758 287444 283678

High: 26.4 29.7 30.2 28.3 27.7 24.9 23.7 26.3 26.7 31.1 37.3 34.2
Low: 17.8 25.4 20.0 18.8 22.8 13.5 14.0 21.0 22.2 23.6 29.8 28.1
LEGENDS

— 0.5 x “Cash Flow” p oh
• . Relative Price Strength
0tions: Yes

Oh,,,e=,s — — — .DU
— — .50

— — — .40

‘h
‘

E’ .r” ‘E
_-

- ———

51.95 52.22 53.22 51.87 52.41 37.48 27.92 28.12 22.67 24.56 23.96 28.83 27.31 29.97 32.54 36.93 47.55 38.65 Sales per sh A 42.75
2.34 2.54 2.67 2.43 2.67 2.33 2.21 2.04 1.78 2.10 1.68 2.29 2.50 2.73 2.80 3.21 3.70 3.85 “Cash Flow” per sh 4.85
1.36 1.46 1.67 1.33 1.47 1.58 1.50 1.35 1.15 1.35 1.06 1.52 1.74 1.75 1.84 2.16 2.25 2.40 Earnings persh A B 3,35

.61 .69 .79 .88 .93 .98 1.03 1.07 1.09 .72 .75 .76 .79 .89 .95 .99 7.00 1.00 Div’ds Decl’d per sh C1 7,4Q
1.24 - - - 1.01 .74 .88 Cap’ISpendingpersh
6.06 6.18 6.21 7.60 8.17 8.73 9.30 9.38 9.10 9.36 11.02 10.69 11.13 11.45 10.89 12.55 13.50 14.75 BookValue persh D 19.95

45893 4799 47697 8 J4 ‘i3 i’i1o i1 478 484.37 ‘47 410A9 47T 419A7 TOo 4100 Common Sho Outst’g E

219 198 135 169J 15 153 167 202 ¶4 182 218 1T 132 119 Bold fig roe are Avg Ann’l PIE Ratio -i
1.24 1.13 .88 .82 .85 .87 .88 1.08 1.05 .97 1.37 .80 .81 .83 .88 77 Value Line Relative PIE Ratio .90

1.9% 2.4% 3.5% 4,1% 4.1% 4.1% 4.1% 3.9% 4.9% 2.9% 3.1% 4.2% 3.5% 3.9% eStI ates Avg Ann’I Div’d Yield 3.0%

CAPITAL STRUCTURE as of 2123114 14522 14567 11579 12028 11606 12731 12079 12303 13263 15491 17500 16200 Sales ($mill) A 17750
Total Debt $9491 mill. Due in 5 Yrs $2300 miii. 11.9% 11.4% 10.2% 13.1% 10.7% 11.9% 13.3% 13.8% 11.3% 12.9% 13.5% 14.5% Operating Margin 76.0%
LT Debt $8760 mill. LT Interest $380.0 mill. 3523 3509 311.2 3460 2967 3189 326.8 360.9 371.8 445.2 600 590 Depreciation ($rnill) 600(Long-term interest coverage. 4.7X) (61% of Cap’l)

796.0 704.7 596.1 683.8 518.7 691.8 778.6 760.4 769.0 901.1 960 7030 Net Profit I$mill) 7410
Leases, Uncapitalized Annual rentals $93.0 mill. 303% 392% 324% 364% 32.6% 336% 324% 36.6% 21.1% 31.4% 33.5% 34.0% Income Tax Rate 33.5%
Pension Assets-5/13 $3.3 bill. Oblig. $3.8 bill. 5.5% 4.8% 5.1% 5.7% 4.5% 5.4% 6.4% 6.2% 5.8% 5.8% 5.5% 6.4% Net Profit Margin 7.9%

2143.3 2135.1 1825.5 2325.1 2430.7 1761.9 1923.9 1773.7 9936 975 900 800 Working Cap’I )$rn ill) 1800
5280.7 4349.1 3154.8 3420.0 3386.9 3461.3 3226.4 2870.3 2858.6 8886.9 8100 7300 Long-Term Debt ($milll 6100

Pfd Stock None 4839.5 4859.4 4650.0 4582.9 5337.4 4720.9 49239 4701.5 4439.5 5264.4 5685 6790 Shr. Equity l$milI) 8285
Common Stock 421,1 52688 shs. 9.5% 9.2% 9.6% 10.2% 7.4% 10.1% 11.1% 11.6% 12.0% 7.4% 8.5% 9.0% Return on Total Cap’l 17.0%
MARKET CAP: $13.0 billion lLarge Cap) 16.4% 14.5% 12.8% 14.9% 9.7% 14.7% 15.8% 16.2% 17.3% 17.1% 17.0% 76.5% Return on Shr. Equity 77.0%
CURRENT POSITION 2012 2013 2123/14 5A% 32% 7% 63% 19% 73% 83% 82% 83% 93% 93% 93% Retained to Corn Eq 100%

l$MILL.l 67% 78% 95% 54% 70% 50% 45% 49% 51% 44% 45% 41% All Div’dsto Net Prof 42%Cash Assets 103.0 183.9 239.2 — — —

Receivables 924.8 1286.2 1275.6 BUSINESS: ConAgra Foods, Inc. is a leaaing packaged food corn- Brands. Sold its trading and merchandising business, 5/08. Ac-
Inventory (FIFO) 1869.6 2394.1 2498.7
Other 321 4 515 6 507.1 pany serving grocery retailers, as well as restaurants and other quired Ralcorp Holdings 1/13. Has 34,840 employees. Off/dir. own

foodservice establishments. Popular consumer brands include Chef 2.1% of common stock; State Street Corp., 5.6%; BlackRock, 5.4%Current Assets 3218.8 4379.8 4520.6
Accts Payable 11903 1501 6 14860

Boyardee, Healthy Cho/ce, Orville Redenbacher, Slim Jim, Reddi- (9/13 proxy). CEO & President: Gary Rodkin. Incorporated: DC. Ad-
Debt Due 78.1 702.9 730.7 wip, Hebrew National, Egg Beaters, and Hunt’s. It operates through dress: One ConAgra Drive, Omaha, NE 681 02-5001. Telephone:
Other 956.8 1196.8 1023.8 three divisions: Consumer Foods, Commercial Foods, and Private 402-240-4000. Internet: www.conagrafoods.com.
Current Liab. 2225.2 3401.3 3240.5 We are lowering our fiscal 2014 (ends mass merchandisers. The growing trend of
ANNUAL RATES Past Past Est’d ‘11-13 May 25, 2014) share-net estimate for cash-strapped consumers giving private
ofchonge(persh) lOYrs, SYrs, to’17’19 ConAgra Foods by a dime, to $2.25. label alternatives a longer look is hurtingSales -3.5% 7.0% 4.5%
“Cash Flow” 1.5% 95% 90% That figure is $0.15 a share lower than the branded-product sales. Meantime, some
Earnings 3.0% 10.0% 70.0% company’s initial guidance of $2.40. All of integration issues with the acquired Ral
Dividends - - 2.0% 70% the processor’s segments have faced their corp private-label businesses has not alBook Value 3.5% 3.5% 9.5%

share of challenges over the course of the lowed ConAgra Foods to take full ad-
Fiscal QUARTERLY SALES ($ miII.) Full

Fiscal fiscal year. Within the Consumer Foods vantage of the changing dynamics in the
lug.PerNov.Per Feb.Per May Pe Year unit, several of ConAgra’s branded lines, food categories. We expect private-label

2011 2804 3148 3141 3210 12303 including Healthy choice, Orville Reden- profitability to come in below expectations
2012 3072 3404 3373 3414 13263 bachei and Chef Boyarclee, have witnessed until the aforementioned operating issues
2013 3312 3735 3850 4594 15491 substantial volume declines. In the Corn- are resolved. ConAgra is also a bit behind
2014 4181 4696 4390 4233 17500 mercial Foods division, the loss of a major the eight ball, as the Ralcorp lines were
2015 3700 4725 3950 4425 16200 foodservice customer has hurt results at not heavily supported when they operated
FIscal EARNINGS PER SHARER B the Lamb Weston potato business. Lastly, under the Ralcorp umbrella.FIscal.ug.PerNov.Per Feb.Per May Pe Year the Private Brands unit, which houses the ConAgra Foods stock has bounced off
2011 .34 .45 .50 .46 1.75 acquired Ralcorp private-label lines, has of its lows, but is still trading a few
2012 .31 .49 .53 .51 1.84 seen income come in below plan, with dollars below where it was when we
2013 .44 .57 .55 .60 2.16 salesforce and supply-chain issues at the went to press in late January. Inves
2014 .37 .62 .62 .64 2.25 heart of its struggles. tors have some concerns about slowing
1i .40 .63 .63 74 The continued volume erosion in the sales. Still, this timely, high-quality stock
Cal- QUARTERLY DIVIDENDS PAID C• Full Consumer Foods segment is worn- will continue to make a fine addition to

endar Mar.31 Jun.30 Sep.30 Dec.31
- some. In the February quarter, only eight most accounts, especially those with an

2010 .20 .20 .20 .23 .83 of ConAgra’s 31 major brands gained mar- eye for income. Since 2007, ConAgra has
2011 .23 .23 .23 .24 .93 ket share. We think part of the demise is raised its dividend annually, and the yield
2012 .24 .24 .24 .25 97 due to the broader industry weakness in remains well above the t4ilue Line
2013 .25 .25 .25 .25 1.00 the food categories, especially those in the median,
2014 .25 center aisles of the grocery stores and William 0. ferguson April 25, 2014

Target Price Range
2017 2018 2019

Percent
shares
traded

1998 1999 2000 2001 2002

12
6

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

.7.5
% TOT. RETURN 3/14

Ti5 CL eRrrH.
sTock INDEX

1 yr. -10.8 26.1
3yr. 434 464
5yr 1176 245.1

2015 ©VALUELINEPUB.LLC 17-19

IA) FY ends last Sun. in May. (B) DII. egs. ‘14 01-03, d16 Disc, items. ‘05, d4Ø; ‘06, change in shr. count, (C) Div’ds paid in Mar., Company’s Financial Strength
ExcI n/r items 98 d3Ø 99 d714 00 d81 23 07 16 08 84 09 730 10 d5Ø 11 June Sept Dec Divd reinv plan (D) IncI Stocks Price Stability
‘01, d9Ø; ‘03; d120; ‘04, d2Ø ‘05, d84; ‘06, d24; ‘12, d720; ‘14 01-03, 1. Next egs. rprt. intang. In FY 2013: $11.87 billion or $28.47 a Price Growth Persistence
d25Ø; ‘09, d104; ‘10, d74; ‘11, 150; ‘13, d314, due late Jane. Ego. may not sum due to share. (E) In mill. Predictability
© 2014 Value Line Publishing LLC. All rights resewed. Fscluat material is ebtained from sources believed to be rehabte and is provided withoat warranties of any kind
THE PUBLISHER iS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN, This pabrcstion is strictly tot subscriber’s own, noncommercial, internal use. Nx part
of it may he reproduced, resold, stored or transmitted in any printed, electronic or other farm, or axed for generating or marketing any printed or electronic publicatior, service or product

A
100

55
85

To subscribe call 1-800-833-0046.



AverafMcKenzie(Trailing: 252) RELATIVE

_________

“CliCHURCH & DWIGHT NYSE-CHD
‘RECENT

____

PRICE 69.43 TIo 23.5 Median: 19.0 P)ERATIO 1.26 9)D J 8%l Ii

1998 1999 2000 2001 2002 2003

CAPITAL STRUCTURE as of 3131/14
Total Debt $803.1 mill. Due inS Yrs $403.8 mill.
CT Debt $6496 mill. LT Interest $220 mill
(Total interest coverage: over 22.6x) (22% of Cap’l)

Leases, Uncapitalized Annual rentals $20.9 mill.
Pension Assets-12113 $100.2 mill. Oblig. $100.6
mill.
Pfd Stock None
Common Stock 135,910,776 shares
as of 4/18114

MARKET CAP: $9.4 billion (Large CapI
CURRENT POSITION 2012 2013 3131114

I$MILCI
Cash Assets 343.0 496.9 300.0
Receivables 303.1 330.2 344.4
Inventory (LIFO) 242.2 250.5 265.0
Other 45.5 38.2 44.4
Current Assets 933.8 1115.8 953.8
Accts Payable 432.0 495.1 470.5
Debt Due 253.8 154.0 153.5
Other 39.8 2.1 34.6
Current Liab. 725.6 651.2 658.6

ANNUAL RATES Past Past Est’d ‘11-13
of change (per sh) 10 Yrs. Yrs. to ‘17-19
Sales 9.0% 5.5% 6.0%
“Cash Flow” 14.0% 11.5% 8.5%
Earnings 16.5% 15.0% 9.5%
Dividends 25.0% 45.0% 6.5%
Book Value 18.0% 13.5% 70.5%

Cal- QUARTERLY SALES 1$ millIe Full
endar lar.Per.Jun.Per.Sep.Per. Dec.Per. Year
2011 642.3 674.9 701.0 731.1 2749.3
2012 690.6 696.4 725.2 809.7 2921.9
2013 779.3 787.6 804.8 822.6 3194.3
2014 782.0 805 833 865 3285
2015 815 840 870 895 3420

Cal- EARNINGS PER SHARE A Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year
2011 .58 .57 .54 .53 2.22
2012 .66 .56 .66 .57 2.45
2013 .76 .61 .76 .65 2.79
2014 .73 .62 .83 .77 2.95
2015 .85 .75 .90 .85 3.35

Cal- QUARTERLY DIVIDENDS PAIDB. Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year

2010 .07 .07
2011 .17 .17
2012 .24 .24
2013 .28 .28
2014 31 .31

.085 .085

.17 .17

.24 .24

.28 .28

13.4% 15.4% 14.6% 13.8% 13.4% 13.5% 12,9% 11.1%
16% 12% 12% 12% 12% 13% 15% 30%

BUSINESS: Church & Dwight Co., Inc. is the world’s largest pro
ducer of sodium bicarbonate. Consumer products include Arm &
Hammer baking soda, laundry detergent, carpet and room
deodorizer, cat litter, toothpaste, deodorant, and Brilo. Personal
care products include Trojan condoms and First Response preg
nancy kits, among others. Specialty products include sodium bicar

Church & Dwight (C&D) shares have
been trading within a narrow price
band since our March review. Al
though the stock recently edged up to an
all-time high of $70.10, this was only a few
cents above its previous peak of $69.44,
achieved back in March. Investors have
likely been a bit turned off by the compa
ny’s weak showing in the first quarter and
the June-period’s guidance, which sug
gests flat share-net comparisons are ex
pected for that span, as well. Tepid sales
growth arid increased operating costs asso
ciated with new product launches have
been largely to blame for the softer
bottom-line showings of late. Sales have
been under pricing pressure, as heavier
promotional activity boosted volumes, but
hampered revenue comparisons, year to
year. Specifically, the international busi
ness has been hurt by slowdowns in Cana
da and Mexico, while the domestic seg
ment contended with an unfavorable sales
mix.
Nonetheless, we expect performance
to pick up in the second half of 2014.
The factors that weighed on operations in
the first two quarters will likely subside in

Target Price Range
2017 2018 2019

I OS

10.4% 10.4% 10.0% 71.0% Retained to Corn Eq
38% 39% 47% 36% Alt Div’ds to Net Prof

bonate & potassium carbonate for industrial cleaners, animal feed,
pharmaceutical applications, & glass production. ‘13 depreciation
rate: 5.7%. Has 4,200 empl. Off. & dir, own 1.7% of comm.;
Nueberger Berman, 7.5% (4/13 proxy). Pres. & CEO: James
Cragie. Inc.: DE. Addr.: 469 N. Harrison St., Princeton, NJ 08543.
Telephone. 609-683-5900. Internet: www churchdwight.com.

the latter portion of the year. Indeed, we
look for investments aimed at supporting
new launches to pay off. A slew of rollouts
across its major brands ought to revive
sales growth. In particular, the expansion
of the C)XICLEAN line offers promise, as
this brand continues to gain record market
share in the household cleaner category.
Moreover, additions to the Arm & ham
mer, first Response, Trojan, and VITAFU
SK)N lines should do well, as initial cus
tomer acceptance data appear to be posi
tive. These endeavors should boost market
share in these categories, as diversifying
the product portfolio has historically
proven successful in shoring up demand.
Furthermore, once the launch-related
marketing and promotion support sub
sides, cost management should prove more
effective in widening margins.
Although the long-term earnings
growth outlook is strong here, total
return prospects are not compelling
at the current price. Unfortunately, the
stock already reflects much of the revenue,
profit, and dividend growth we project out
to late decade.
Simon R. Shoucair June 27, 2014

A+
100

90
100

To subscribe call 1-800-833-0046.

TIMELINESS 3 Lowered 12/20/13

SAFETY 1 Raised 716/07

TECHNICAL 3 Loweredfllo/l3
BETA .65 11.00 = Mantel)

2017-19 PROJEC1JONS
Ann’l Tots;

Price Gain Return
High 90 (+30%) 9%
Law , 75 (+10%) 4%

High 138 168 198 218 286 328 312 355 464 593 670 701
Low: 9.2 12.5 16.1 16.3 21.2 23.8 22.7 29.5 33.8 44.2 53.8 61.0
LEGENDS

— 16.0 x “Cssh Flow” p sh
RelsEve Price Strength

3-tor-2 split 9/04
2-tot-i split 6/11
Options. Yes
Shaded area indicates recescomn

Insider Decisions
ASONO I

to Buy 0 0 0 0 0 0
Opbans 1 0 1 5 0 1
taSell 1 0 I 5 0 0

FM
00
13
13

A
0
0
0

— .96
— -60

‘.oi.!__ CI

Institutional Decisions
302013 4020t3 192014

taBuy 229 199 210
1uSd 210 236 232
Hid’s(000l110818 111230 110989

I ‘‘•‘I’’ — — —

.1’ IIIi _.._. — — — —

Percent
shares
traded

‘‘‘li
ii’

18
12
6

.40

.32

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

.12
% TOT. RETURN 5/14

THIS VLARHH.
STOCK INDEX

1 yr. 15.9 19.4
3yr. 738 437
5 yr 197.6 161.9

5.91 626 6.91 9.20 8.75 8.64 11.57 13.74 14.88 16.76 17.28 17.87 18.18 19.32 21.05 2299 24.15 25.75 Sales persh E 29.65
.41 .53 .61 .70 .80 .89 1.01 1.32 1.49 1.70 1.94 2.37 2.32 2.63 2.92 3.27 3.50 3.90 “Cash Flow” persh , 4.85
.26 .34 .43 .44 .54 .62 .69 .92 1 04 1.23 1.43 1.74 1.98 2.22 2.45 2.79 2.95 3.35 Earnings persh A 4.25
.08 .09 .09 .10 .10 .10 .12 .12 .13 .13 .17 .23 .31 .68 .96 1.12 1.24 7.24 Div’ds Decl’d persh B• 7.36
.23 .28 .19 .29 .32 .26 .28 .30 .36 .37 .70 .96 .45 .54 .54 .48 .50 .75 Capt Spending persh 1.00

1.68 1.95 2.04 2.40 2.90 3.58 443 5.51 6.61 8.15 9.50 11.35 13.14 14.34 14.85 16.55 17.75 19.95 BookValuepersh C 27.40
115.87 116.57 115.13 117.43 119.69 122.36 126.38 126.38 130.72 132.49 140.15 141.10 142.41 142.29 138.78 138.96 736.00 136.00 Common Shs Outst’g Di. 735.00

19.7 22.0 14.9 188 19.2 17.9 21.4 19.4 18.1 19.9 19.8 15.8 16.6 18.4 21.2 22.3 Bold fig ran are Avg Ann’l PIE Ratio 79.0
1.02 1.25 .97 .96 1.05 1.02 1.13 1.03 .98 1.06 1.19 1.05 1.06 1.15 1.35 1.26 Value line Relative PIE Ratio 7.20

1.6% 1.1% 1.5% 1.2% 1.0% .9% .8% .7% .7% .5% .6% .8% .9% 1.7% 1.9% 1.8% eat, ates Avg Ann’l Div’d yield 1.7%

2015 VALUE LINE PUB. LLCI 17-19

1462.1 1736.5 1945.7 2220.9 2422.4 2520.9 2589.2 2749.3 2921.9 3194.3 3285 3420 Sales ($rniIlI E

14.4% 14.8% 15.6% 16.3% 17.2% 20.0% 109% 20.3% 20.6% 21.5% 22.5% I 23.5% Ooeratino Mamin
4000

25.0%
39.1 44.2 51.7 56.7 71.4 85.4 44.1 49.8 56.0 59.7 63.0 63.0 Depreciation I$milll E 700
88.8 122.9 142.6 169.0 200.9 248.7 285.9 324.2 349.8 395.1 415 470 NetProfit($rnillI 585

30.3% 29.8% 33.1% 36.2% 36.0% 37.4% 34.1% 36.3% 35.5% 34.0% 35.0% 35.0% Income Tao Rate 35.0%
6.1% 7.1% 7.3% 7.6% 8.3% 9.9% 11.0% 11.8% 120% 12.4% 12.6% 13.7% Net Pmtd Margin 14.6%
136,3 847 111.7 277.6 278.0 361.3 202.4 371.6 208.2 464.6 480 700 Working Cap’l I$millI 700
754.7 635.3 792.9 707.3 781.4 597.3 249.7 249.7 649.4 649.5 550 500 Long-Term Debt I$rnill) 200
560.0 696.9 863.8 1080.3 1331.5 1601.8 1870.9 2040.8 2060.9 2299.9 2410 2710 Shr. Equity I$milll 3700
8.2% 10.0% 9.4% 11.1% 10.6% 11.9% 14.1% 14.3% 13.2% 13.8% 14.0% 15.0% Return on Total Cap’I 15.0%

15.9% 17.6% 16.5% 15.6% 15.1% 15.5% 15.3% 15.9% 17.0% 17.2% 17.0% 17.5% Return on Shr. Equity 16.0%
11.0%

29%

.31

.68

.96
1.12

IA) Diluted earnings. Exct. nonrecur. gns.: ‘99. IncI. acquisition related charges. ‘04, 300. Next $2426.5 mill., $17.46/sh. (D) In millions, ad- Company’s Financial Strength
80, ‘02, 50: ‘03, 60: losses’ ‘98. 20; ‘00, 390; egs. rpt. due early Aug. (B) Div’d. are hist paid justed for stock splits. (E) Sales from 2002 on- Stock’s Price Stability
‘01, 170; ‘02, 70; ‘08, 8: ‘09, 70; ‘10, (210): in Mar., June, Sep., and Dec. • Dividend rein- ward reflect accounting policies EITF 00-14 Price Growth Persistence
‘11, (1 00) Egs. may not sum due to rounding. vestment plan available. (CI md intang. In -13: and EITF 00-25. ExcI. amort. after 2009. Predictabil
© 2a14 Value Line Publishing LLC Alt rights reserved. Factual material is obtained trom sources betieved to be reliable and is provided without warranties ef any kind.
THE PUBLISHER Is NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly ton subscriber’s own, non-commercial, internal use No part
ott may be reproduced readS, stored or transmtted in any prnted. &ectroni: or other lorm. or used to’ generating o’ marke:irg any printed or elecvonic pub car:on oervlce or prod’j:t



Avera/1iIcKenzie

TIMELINESS 5 Lowered 9/13113

SAFETY 7 Raised 10/11/02

TECHNICAL 3 Raised6/27/14
EETA .65 (1.OO=Market)

2017-19 PROJECTIONS
Ann’l Total

Price Gain Return
High 100 +45%) 7 2%
Law 80 +20%) 7%
Insider Decisions

A SON 0 J FMA
toauy 0 0 0 0 0 0 0 0 0
Options 12 2 6 4 2 2 4 1 2
toSet 1111 6 4 3 219 1 3
Institutional Decisions

302013 492013 100014
to Buy 431 464 443
to Sell 509 530 537
HId’alOOOl 661910 659103 659174

High: 30.5 29.5 28.6
Low: 24.3 21.4 24.1
LEGENDS

— 17,5x ‘Cash Flow” p oh
• Relative Price Strength
2-tsr-i split 5/13
Options Yes

Shaded rea ,ndir’es rece5”n

Percent 18
shares 12
traded 6

33.5 40.6 41.0 43.7
26.7 31.9 27.2 27.3

% TOT. RETURN 5114
THIS VLARITH.

STOcK INDEX
lyr 202 194
3yr 667 437
5yr 1327 1619

©VALUE LINE PUB. CCCI

Company’s Financial Strength
Stock’s Price Stability
Price Growth Persistence

Predictabil

en

To subscribe call 1-800-833-0046.

(Trailing: 29.3) RELATIVE .4 % I DIVO

_________

COLGATEPALMOLIVE NYSE-CL
‘RECENT

____

PRICE 67.89 25.1 Median:20,O P/ERATIO l,i5YLD 2.2%I”i’J
43.1 47.4 55.5 66.5 68.9
36.6 37.4 43.6 52.6 59.8

—-------

“hiftailt ,-r-”-t [Ht7[

Target Price Range
2017 2018 2019

------

—------

— —. — — — ..- v. —

1998 1999 2000

. ‘

2001 2002

‘—I ‘‘I I. I’’’’’
=oZIII j. — — —

— -nfl

inn

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 7-19
7.66 7.88 8.26 8.56 8.67 9.30 10.05 11.04 11.94 13.55 15.29 15.51 15.73 17.43 18.26 18.94 19.65 27.20 Sales persh 26.80

.99 1.09 1.22 1.35 1.46 1.60 1.59 1.71 1.85 2.10 2.27 2.64 2.57 2.97 3.10 2.91 3.20 385 Cash Flow” persh 5.70

.65 .74 .85 .96 1.10 1.23 1.21 1 32 1.46 1.69 1.83 2.19 216 2.47 2.58 2.38 2.70 3.30 Earnings petsh A 4.50

.28 .30 .32 .34 .36 .45 .48 .56 .63 .70 .78 .86 1.02 1.14 1.22 1.33 1.42 1.53 Div’ds DecId persh B 2.70

.33 .32 .32 .31 .32 .28 Cap’I Spending persh
1.46 1.10 .80 .27 d.19 .32 .92 1.06 1.16 2.05 1.74 2.98 2.70 2.47 2.34 2.51 1.90 2,25 Book Valuepersh c 45

]i78 TT77 Ti3 ‘flTh’4 770 10652 1053.3 i3 1 fl ‘Ti 70 93573 5 1(1O Common Shs Outst’g D

322 339 327 29 24 213 i1 117 216 iT 161 18 1T3 9 251 ‘g too re Avg Ann’l PIE Ratio 20
1.67 1.93 2.13 1.53 1.35 1.27 1,15 1.05 1.11 1.09 1.19 1.07 1.18 1.09 1.25 1.41 Vaiuo’ One Relative PIE Ratio 7.25

.stinetes1.3°k 1.2% 1.1% 1.2% 1.3% 1.6% 1.8% 2.1% 21% 2.0% 2.2% 2.5% 2.5% 2.7% 2.4% 2.2% Avg Anni Died yield 2.3%
CAPITAL STRUC11JRE as of 3131114 10584 11397 12238 13792 15330 15327 15564 16734 17085 17420 17700 18675 Sales I$milII 22500
TotalDebt $6659 mill. Due inS Yrs $3513 mill 24.6% 24.5% 23.8% 24.0% 23.2% 26.6% 26.8% 25.4% 25.9% 25.4% 26.0% 1 27.0% Operating Margin 28.5%
LT Debt $5739mi11. CT Interest $145 mill. 32T8 3293 3287 333.9 347.6 351.0 37603 421.0 4250 43903 450 465 Depreciation ISmill) 550(78% of CapI)

1375.1 14666 16015 18357 1957.2 2291.0 2203.0 2431.0 24720 2241.0 2430 2935 Net Profit )$mill( 3740
Leases, Uncapitalized Annual rentals $196 mill. 3303% 352% 31.9% 32.9% 331% 32.2% 326% 326% 32.1% 32.4% 31.0% 32.0% Income Tax Rate 32.0%

13.0% 12.9% 131% 13.3% 128% 14.9% 14.2% 14.5% 14.5% 12.9% 13.7% 15.7% Net Protd Margin 76.6%
92 141 d168.1 45503 7567 21t0 20 68603 82003 3520 500 450 Working Cap’l ($mill) 600

Pension Assets-12I13 $2.29 bill. Oblig. $300 bill. 3089.5 2918.0 2720.4 3221.9 3585.3 2821.0 2815.0 4430.0 4926.0 4749.0 5600 5300 Long-Term Debt ($millI 4900

Pfd Stock None 1245.4 1350.1 1410.9 2286.2 1922.1 3116.0 2675.0 2375.0 2189.0 2305.0 1700 2000 Shr. Equity I$milI( 3400
Common Stock9l5,386,382 she. 32.9% 35.8% 40.5% 34.6% 36.5% 39.4% 41.0% 36.1% 3403% 32.6% 34,0% 41.0% Return on Total Cap’l 46.0%
MARKET CAP: $62 billion (Large Cap) 110.4% 1086% 113.5% 80.3% 101.8% 73.5% 82.4% 102.4% 112.9% 97.2% NMF NMF Return on Shr. Equity NMF
CURRENT POSITION 2012 2013 3131/14 864% 78A% 77.7% 520% 650°/s 47.4% 43.8% 51.7% 5403% 37.3% NMF NMF Retained to Com Eq NMF

($MILL) 39% 41% 42% 41% 42% 39% 47% 49% 52% 62% 53% 46% All Div’dsto Net Prof 47%
Cash Assets 884.0 962.0 1795.0 — —

Receivables 1668.0 1636.0 1670.0 BUSINESS: Colgate-Palmolive Company is the second-largest depreciation tate: 5.3%. Company has about 37,400 employees.
Inventory (FIFO) 1365.0 1425.0 1478.0 domestic maker of toiletries, and other household products. Major ESOP controls 7.6% of common equivalent shares. Two institutionsOther 639.0 799.0 734.0

brands: Ajax, Fab, Murphy, Javex, Palmolive cleansers; Colgate own 10.5% of stock. Officers & Directors 1.2%. (3114 proxy).Current Assets 4556.0 0 770
Accts Payable 12900 13430 12640 toothpaste, Irish Spring, Palmolive, Sanex, Softsoap soaps; Men- Chrmn, Pres., and CEO. Ian Cook. Inc. Delaware. Address: 300
Debt Due 304.0 908.0 920.0 nen shave cream; Hill’s pet food brands—Science Diet and Pre- Park Avenue, New York, New York 10022 Telephone: 212-310-
Other 2142.0 2219.0 2518.0 scription Diet Foreign operations: About 80% of 2013 sales. 2013 2000. Internet www.colgate.com.
Current Liab. 3736.0 4470.0 4702.0 We’re maintaining Colgate’s 2014 representing 3% of sales, and was slightly
ANNUAL RATES Past Past Est’d ‘11-13 share-earnings estimate at $2.70. This unprofitable in the March quarter. The
ofchange(persh) lOYrs, 5Yrs, to’t7’l9 estimate is $0.30 under most Wall Street company is speaking to government offiSales 7.5% 6.0% 6.5%
“Cash Flow” 75% 75% forecasts since we use GAAP accounting. cials to relax its pricing laws, and make
Earnings 8.5% 8.5% 70.5% We note that March-quarter earnings in- the business profitable again. Under cur-
DivIdends 12.5% 12.0% 9,5% cluded a $0.19 charge related to changes rent conditions, Colgate is losing $0.03 aBook Value 34.0% 8.0% 9.0%

on its Venezuela balance sheet, Another share each quarter.
Cal- QUARTERLYSALESI$miII.I Full $0.07 a share in charges came from imple- Colgate’s mouthwash users are in

endar Mar.31 Jun.30 Sep.30 Dec.31 Year mentation of Colgate’s 2012 global growth creasing. It launched Colgate Total in the
2011 3994 4185 4383 4172 16734 and efficiency program. U.S. in May 2013, and now has a 7% mar-
2012 4200 4267 4332 4286 17085 Colgate continues to grow. Manage- ket share. (Global share is 17%.) Given
2013 4315 4346 4398 4361 17420 ruent expects its top line to expand 5%-7% CL’s marketing muscle, we see significant
2014 4325 4420 4520 4435 17700
2015 4545 4650 4755 4725 18575

organically tied to 1%-2% growth in North domestic growth in this market where
America and Europe (38% of total sales) roughly half of all mouthwash sales occur.

Cal- EARNINGS PERSHARE A Full and 5%-7% increases from emerging mar- Well-run companies are not always
endar Mar.31 Jun.30 Sep.30 Dec.31 Year kets. On a currency-neutral basis, it’s look- great stock choices. Colgate has much to
2011 .58 .63 .66 .60 247 ing for double-digit earnings growth commend it. This includes dominant oral
2012 .62 .65 .68 .63 2.58 (versus 4%-5% on a dollar basis). We look care positions, high profit margins, low
2013 .48 .60 .70 .60 2.38 for the gross margin to increase around debt costs, and 53% of sales coming from
2014 .42 .71 .75 .82 2.70 75 basis points. Commodity and packaging faster-growing. more-profitable emerging
2015 .74 .81 .85 .90 3.30 costs are likely to grow 1%-2%. Advertis- markets. Investors benefit from annual
Cal- QUARTERLY DMDENDS PAID B Full ing expenses are slated to increase in both dividend increases and consistent share

endar Mar.31 Jun.30 Sep.30 Dec.31 .X%! dollars and percentage ternhs. repurchases. Because of these positives.
2010 .22 .265 .265 .265 1.02 The company is able to increase Colgate shares trade on the rich side. We
2011 .265 .29 .29 .29 1.14 prices everywhere except Venezuela. advise investors to wait for a price
2012 .29 .31 .31 .31 1.22 The price hikes offset currency moves in pullback before adding Colgate to their
2013 .31 34 1.33 Latin America, Asia, and Eurasia. portfolios.
2014 Venezuela is declining in importance, Jerome H. Kaplan June 27. 2014

(A) Diluted earnings. Excludes nonrec. Dividends historically paid in mid-February, (0) In mill., adjusted for stock split.
gainu/(losses( ‘01, (50.02): ‘09, (0.27). ‘10. mid-May. mid-August, and mid-November. .

(0.26). Includes ‘08, $0.11 restructuring Div’d reinvest, plan available.
charge Next egs report due late July. (B) (C) Inc intang.ln ‘13 $3970.0 mill., $4.32/ah
01 2014 Value Line Publishing LLC. All rights reserved. Factual material is obtained 1mm sOurces believed to be reliable and is presided without warranties at any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This pablicatien is strictly tot subscriber’s own, non-commercial, interval use. No part
Ott may he reproduced reoxct. slxreo or trnTsmate in uny pr Yvd &ec:’cnic or c:hsr tvrm. cr used tar gmsra: ng or ms!ketir.3 any printe7 or eluclsxr’c pctcatic9 service or c’xducl
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CAPITAL STRUCTURE as of 2123114
Total Debt $8928.7 mill. Due inS Yrs $4825.4 mu
LT Debt $7179.6 mill. LT Interest $325.0 mu.
(Long-term interest coverage: 9.lx) (53% of Cap’l)

Leases, Uncapitalized Annual rentals $93.4 mill.
Plan Assets-5/13 $5.1 bill. Oblig. $5.4 bill.

Pfd Stock None

Common Stock 614,492,206 she.
as of 3/7/14
(Options exercisable: 5.3%)
MARKET CAP: $31.5 billion (Large Cap)
CURRENT POSITION 2012

($MILL(
Cash Assets 471.2
Receivables 1323.6
Inventory 1478.8
Other 417.8
Current Assets 3691.4
Accts Payable 1148.9
Debt Due 1267.7
Other 1426.6
Current Liab. 3843.2

ANNUAL RATES Past Past Est’d ‘11-13
xl change (per sh( 10 Yrs. 5 Yrs. to ‘17-19
Sales 7.5% 7.0% 5.5%
“Cash Flow” 8.5% 8.5% 6.5%
Earnings 9.0% 10.0% 6.5%
Dividends 8.5% 11.0% 7.5%
Book Value 11.0% 3.5% 7.0%
Fiscal QUARTERLY SALES )$ mill.) A Full

wg.Per Nov.Per Feb.Per May Pet
2011 3533 4066 3646 3635 14880
2012 3848 4624 4120 4066 16658
2013 4051 4881 4431 4411 17774
2014 4373 4876 4377 4524 18150
2015 4500 5025 4525 4700 18750
Fiscal EARNINGS PER SHARE ABE Full

wg.Per Nov.Per Feb.Per May Per
2011 .64 .76 .56 .52 2.48
2012 .64 .76 .55 .60 2.56
2013 .66 .86 .64 .53 2.69
2014 .70 .83 .62 .73 2.88
2015 .77 .91 .70 .77 3.15

Cal- QUARTERLY DIVIDENDS PAID C• Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year

2010 .245 .245 .28 .28 1.05
2011 .28 .28 .305 .305 1.17
2012 .305 .305 .33 .33 1.27
2013 .33 .33 .38 .38 1.42
2014 .38 .41

BUSINESS: General Mills, Inc processes and markets consumer
foods. Sales breakdown (excl. joint ventures): U.S. Retail, including
cereals, U.S. Pillsbury, baking/snacks/yogurt, meals (60% of fiscal
2013 revenues); Int’l (29%); and Bakeries & Foodservice (11%).
Well known brands: Cheer/os, Wheat/es, Total, Chex, Betty Crock
or, Bisquick, Hamburger Helper, Yopla/t, and Progresso. Acq’d.

General Mills is in the midst of a
rough operating stretch. Indeed, the
company reported fiscal third-quarter
(ended February 23, 2014) earnings of
$0.62 a share, which was well short of our
estimate. It also marked the third time in
the last four quarters that share earnings
had declined year to year. The main cul
prit has been eroding cereal and yogurt
volumes. In the U.S. Retail segment, weak
volumes, coupled with higher dairy costs
and increased marketing expenses behind
the struggling Greek yogurt line, resulted
in an 11% decline in the unit’s operating
profits during the February period.
Likewise, sales and profits were down
sharply in the Convenience Stores divi
sion, with severe winter weather affecting
sales to restaurants, hotels, and schools
during the winter months. That said,
We are teaving our fiscal 2014 share-
net estimate at $2.88, which is near
the top of the company’s reaffirmed
guidance. However, we are a bit con
cerned about the quality of the earnings,
as the company continues to struggle at
the top line, particularly with regard to
cereal and yogurt sales. Much of the likely

l3.0%
49%

controlling interest in Yoplait, 7/11; Pillsbury, 11/01, Chex,2/97.
Owns 50% of Cereal Partners Worldwide with Nestle. Has 41,000
emplys. Officers/directors own 1.5% of common stock; BlackRock,
6.6% (8/13 Proxy). Chairman & CEO. Kendall 1. Powell. Inc.: DE.
Address: Number One General Mills Blvd., Minneapolis, MN 55426.
Tel.: 763-764-7600. Internet: www.generalmills.com.

fiscal 2014 earnings growth will be driven
by cost cutting, lower interest expenses,
and greater-than-expected share repur
chases. Too, General Mills has been helped
recently by lower input cost inflation. That
said, we do expect some improvement in
the cereal and yogurt categories in fiscal
2015, helped by new product innovations
and sales to emerging markets.
The Yoplait Greek yogurt line has
been a big disappointment for Gener
al Mills. Industry leader Chobani’s ag
gressive expansion and promotional spend
ing has hurt the Yoptuit Greek yogurt line,
though it now has started to gain some
traction, helped by product introductions.
We think it could be several quarters be
fore this line is a meaningful profit con
tributor.
This equity is untimely. However, con
servative accounts looking for a high-
quality stock in a market that appears to
be in the midst of a volatile stretch may
‘ant to give the stock a look. The company
is also returning a good deal of its profits
to shareholders via dividends and aggres
sive share repurchases.
William G. Ferguson April 25, 2014

A+
100
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100

GENERAL MILLS NYSE-GIS ‘ 51 25]o1 4(L) ôIij
TIMELINESS 3 Raised 4/18/14 High: 24.8 25.0 26.9 29.6 30.8 36.0 36.0 39.0 40.8 41.9 53.1 52.3 Target Price Range

Low: 20.7 21.5 22.3 23.5 27.1 25,5 23,2 33.1 34.5 36.8 40.4 46.7 2017 2018 2 19
SAFETY 1 Raised 11/5104 LEGENDS ) 0

— 12.5 e “Cash FIxw” p vh I 128
TECHNICAL 3 Raised 1/10/14 2tarl

R&atve Price Slrenglh Z.
BETA .55 (1.O5=Market) Otisee:Yes f....... —.—

.— —80
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Ann’lTotal -: -
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Igh 70 (+35 11% 91

l
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M I I A S 0 N U J (ill

toBug ooooooooc— ..............
——-16
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202013 302013 402013 P I 15

.1 i .... .. snocK BDEX

1 2451

1998 1999 2000 2001 2002 2003 2004 2006 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 ©VALUELINEPUB.LLCI 7-19
9.74 1027 11.75 12.41 10.83 14.20 14.60 15.24 1635 18.30 20.23 22.40 22.54 23.08 25.69 27.74 29.75 31.25 Sales persh A 3545
1.16 125 1.44 1.52 1.19 1.85 1.97 2.09 213 2.30 2.50 2.78 3.09 3.30 3.47 3.71 4.05 4.30 “Cash Flow” persh 5.70

.81 .90 1.00 1.10 .85 1.33 1.43 1.37 145 1.59 1.76 1.99 2.30 2.48 2.56 2.69 2.88 3.15 Earnings persh A B 3.80

.53 .54 .55 .55 .55 .55 .55 .62 67 .72 .79 .86 .96 1.12 1.22 1.32 7.55 7.64 Din’ds Decl’d persh C 1.88

.31 .46 .47 .54 .69 .09 .83 .56 51 .68 .77 .86 .99 1.01 1.04 .96 .95 .90 Cap’l Spending persh 7.05

.31 .27 d.51 .09 4.87 5.64 6.92 7.69 8.11 7.82 9.21 7.89 8.23 9.87 9.90 10.41 10.70 77.75 BookValuepersh D 15.25
619.20 60800 570.00 570.40 734.00 740.00 75800 738.00 71200 680.00 675.00 656.00 656.50 644.80 648.50 640.80 670.00 600.00 Common Shs Outst’g F 585.00

21.8 20.4 19.0 17.9 27.2 16.6 16.2 17.5 16.8 17.6 16.5 15.2 14.3 14.7 15.1 15.7 BoWfig,res are Avg Ann’l P/E Ratio 16.5
1.13 1.16 1.24 .92 1.49 .95 .86 .93 .91 .93 .99 1.01 .91 .92 .96 .88 VasuelUn. Relative P/E Ratio 7.05

3.0% 29% - 2.9% 2.8% 2.4% 2.5% 2.4c/ 2.6% 2.8% 2.6% 2.7% 2.9% 2.9% 3.1% 3.2% 31% eshyates Avg Ann’I Div’d eld 3.0%

11070 11244 11640 12442 13652 14691 14797 1488D 16658 17774 78750 78750 SaIes)$mill) A

224% 21.7% 20.8% 199% 19.3% 18.9% 21.0% 20.8% 19.5% 19.5% 79.6% 20.0% Operating Margin
20750
2 7.0%

399.0 443.0 424.0 418.0 459.2 453.6 457.1 472.6 541.5 588.0 595 600 Depreciation )$mill) 670
1094.0 1100.0 1090.0 1144.0 1228.7 1366.9 1571.5 1652.0 1707.3 17867 7865 7985 Net Profit )$mill) 2370
35.0% 34.2% 34.5% 34.3% 36.1% 33.8% 34.3% 31.6% 30.2% 31.9% 32.3% 32.5% Income lax Rate 32.5%

9.9% 9.8% 9.4% 9.2% 9.0% 9.3% 10.6% 11.1% 10.2% 10.1% 10.3% 10.6% Net Profit Margin 17.1%
458.0 d1129 72962 d2791 d1236 d71.1 d289.1 242.8 d15t8 d995.0 d500 diOG Working Cap’l )$rnill) 750

7410.0 4255.0 2415.0 3218.0 4348.7 5754.8 5268.5 5542.5 6161.9 5926.1 6425 6225 Long-Term Debt )$rnill( 6500
5248.0 5676.0 5772.0 5319.0 6215.8 5174.7 5402.9 6365.5 6421.7 6672.2 6535 6690 Shr. Equity )$rnill) 8920
10.7% 13.0% 14.8% 14.7% 13.3% 13.8°/o 16.2% 15.3% 14.9°k 15.5% 75.5% 76.5% Return on Total Cap’l 16.0%
20.8% 19.4% 18.9% 21.5% 19.8% 26.4°/s 29.1% 26.0% 26.6% 26.8% 28.5% 29.5% Return on Shr. Equity 26.0%

2013 2/23/14

741.4 847.1
1446.4 1648.1
1545.5 1559.6
565.6 502.8

4298.9 4557.6
1423.2 1360.3
2043.0 1749.1
1827.7 1574.2
5293.9 4683.6

13.0% 11.3% 105% 12.0% 11.2% 15.2°/a 17.2% 14.5% 14.1% 13.8% 73.0% 74.5% Retainedto Corn Eq
38% 42% 44% 44% 43% 42% 41% 44% 47% 49% 54% 52% All Div’ds to Net Prof

(A) Fiscal year ends last Sun. in May. (60); ‘11, 22; ‘12, (210): ‘13. 100; ‘14 01-03, At 2123/14: $13.7 bill, or $22.17/sh. (E( Qrtrly. Company’s Financial Strength
(B) Diluted egs. ExcI nonrecurring: ‘98, 100; 30. Next egs. report due late June. (C) Div’ds. egs. may not sum 10 lotal due to change in shs. Stock’s Price Stability
‘99, 5; ‘00, 1; ‘01. 4: ‘02. (180); ‘03, (110); historically paid in Feb, May, Aug., and Nov. • oulstdg. (F) In mill., adj for split. Price Growth Persistence
‘04, (50); ‘05. (170): ‘08, 100; ‘09, (90); ‘10. Div’d reinvest, plan available. (D) md. intang. Earnings Predictability
© 2014 Value Line Publishing LLC. All righta reserved. Factual material is obtained trom sources believed to be reliable and a provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN This publication is air/city tar subscriber’s own, non-commercial, internal use. No part
of ri may be reproduced, resold, stored or trunvmtted in any priCed. electronic os other form, or used for generang on marketng any printed or e’eclroec publication, service or product.
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H ORMEL FOODS NYSE-HRL
‘RECENT PIE 20 (TraiIinO:23.2) RELATIVE 12

__________

PRICE .6 Median: 17.0 PIERATIO I. YLD 1 .8%I’ái
TIMELINESS 3 Raised 12/6/13 High: I 13,7 16.1 I 17.7 19.5 20.9 21.4 20.2 26.1 30.5 31.6 I 46.2 49.5 Target Price Range

SAFETY 1 Raised 5/12/00 LEGENDS I I
120

— 15.6 a ‘Cash Flaw” p sh I —_____________________________________________________________________

2-for-i spif 2111 I 80
TECHNICAL 3 Raed 1/2114 etive Price Strength I 100

BElA .65 (1.00 = Marlcet) Dotions’ Yes I

_________________

64
2017-19 PROJ ECONS

Shaded ama indicates recession I
-for-i 48Ann’I Total

Low: I 10.01 12.5 I 14.6 15.9 15.0 12.4 14.6 18.9 24.5 27.3 I 31.5 42.8 20 2018 2019

Price Gain Return
32High 70 1+50%) 12%

Low 55 +15%) 6% 24
20I’ll,”Insider Decisions

_______

I,I,IIIIiII
,,,,,

11I”•’’ -

_______

16M J JASON 0

_____

III Iii —

tuBay 000000000’t’l 12Options 0 0 0 1 0 1 0 3 5 ‘‘liii’
toSd 0 0 0 0 0 0 0 3 1 % TOT RETURN 3114 8

‘ma VLARST{Institutional Decisions
102513 302212 402213 H I.... ...i . . ..

STOCK INDEX IPercent 9 —. .. ..... II I I lli

______ ____________________________________ ___________ _______—

lyr 207 261to Buy 156 152 155 shares 6

____________________________________________________________________
_________

3yr 863 46.4taSell 170 168 160 traded IhiIIhII’fllh iWIiliili iiiiiiiii lidlil lB1 III WIW 5yr 241.1 2451HId’slOOOl 83557 84941 84789 I
19981 1999 I 20001 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

_____________

11.07 11.76 13.26 I 14.87 14.13 I 15.15
.62 I .79 .85 I .98 .98 .99
.41 I .54 .61 .65 .68 .67
.16 I .17_I is .19 .20 .21

________________________

.26 I .28 I .36 I .28 .23 .24
2.76

I 2.95 3.15_I 3.59 4.03 4.52

___________ _____________________

294.46 285.45 277.14 1277.33 276.82 277.19 -.

20.1 17.2 I 14.5 I 16.5 18.3 17.0
1.05 .98 I I .85 1.00 .97

2.0% 1.8% 2.0% 1.7% 1.6% 1.9%

_______________________________

17.33 19.64 20.92 I 22.82 I 25.11 24.45 27.15
1.14 1.34 1.48 I 1.56 I 1.53 1.76 2.01

.78 .91 1.03 I 1.07 I 1.04 I 1.27 I 1.51

.23 .26 .28 I .30 I .37 I .38 I .42

.29
5.07 5.71 6.56 I 6.95 7.46 7.95 9.05

215.75 2’f2i 8[27T’r2’04 267.19
18.1 18.21 13.0IT

.96 .90 I .92 .92 I 1.10 .87 I .87
1.6% o o o jo %

4779.9 5ij
9,5% 9.9% 9.9% 9.7% I 9.4% 10.1% 1106%
94.7

218.9
36.5%
4.6%
565.0
361.5

1399.2
13.2%
15.6%
11.3%

28%

CAPITAL STRUCTURE as of 1/26/14
Total Debt $250.0 mill. Due in 5 Yrs $250.0 mill.
LT Debt $2500 mill. LT Interest $125 mill.

(7% of Cap’l)
Leases, Uncapitalized Annual rentals $5 9 mill.

Pension Assets-1O/13 $1087.3 mill, Oblig.
$1098 1 mill.

Pfd Stock None

Common Stock 263990,215 shs.
as of 3/2/14
MARKET CAP: $12.5 billion ILarge Cap)

2013 1/26/14

2,jJ2_2,pj2j,4j201 5 © VALuc cic uo. LLCII7-19
29.91 31.29 33.19 34.75 36.35 Sales persh A I 47.50

2.27 I 2.36 I 2.47 I 2.80 3.70 Cash Flow” persh 4.70
1.74 I 1.86 I 1.95 I 2.30 2.60 Earnings persh AG 3.50

.51 j .60 I .6[ j .88 Div’ds Decl’d persh c. I
‘Z”j” Jf” “Ai J .60 Cap’l Spending per sh .75
10.08 j 10.74 12.58jj,[ 76.20 BookValuepersh D

j 20.65
264.00 Common Shs Outst’g [ iOo

Ti7 15.6 I 19.8 I Bold fig res are Avg Ann’l P/E Ratio ‘fT I
.98 I .99 I tlO I Value Line Relative P/E Ratio 1.15 I

esti ates Avg Ann’l Div’d Yield

7895.1 8230.7 8751.7 9775 9600 Sales I$rnill) A 77000 I
10.6% 10.3% 10.4% 17.0% 17.5% Operating Margin 72.5%

130 735 Depreciation ($rnill) 750
605 685 Net Profit )$rnill)

34.5% 34.5% Income Tax Rate 34.5%
6.6% 7.7% Net Profit Margin 8.5%
7350 7450 Working Cap’I ($rniII) 7750
250 250 Long-Term Debt ($rnilI) 250

3750 4280 Shr. Equity ($rniIl) ° 5470
75.5% 75.5% Return on Total Cap’I 76.5%
16.0% 76.0% Return on Shr. Equity 77.0%
70.5% 10.5% Retained to Corn Eq 12.0%

35% 34% All Div’ds to Net Prof 31%

115.2 121.1 126.7 126.2 127.1 1256 124.2 119.5 124.9
253.5 286.1 297.5 285.5 342.8 409.0 474.2 500.1 5262

37.4% 33.5% 35.8% 37.6% 34.7% 34.9% 33.3% 334% 33.6%
4.7% 5.0% 4.8% 4.2% 5.2% 5.7% 6.0% 6.1% 6.0%
457.9 556.7 566.9 657.0 889.7 757.0 1220.0 1534.4 1263.4
350.4 350.1 350.0 3500 350.0 250.0 250.0 250.0

1574.6 1802.9 1884.8 2007.6 2123.5 24066 2659.8 2824.9 33166
13.9% 13.9% 13.9% 12.7% 14.4% 17.0% 16.7% 16.5% 14.9%
16.1% 15.9% 15.8% 14.2% 16.1% 17.0% 17.8% 17.7% 15.9%
11.7% 11.7% 11.5% 9.5% 11.4% 12.4% 12.9% 12.3% 10.6%

27% 27% 27% 33% 30% 27% 27% 30% 33%CURRENT POSITION 2012
(SMILL)

Cash Assets 759.6
Receivables 507.0
Inventory (FIFO) 950.5
Other 103.4
Current Assets 2320.7
Accts Payable 385.9
Debt Due --

Other 400.4
Current Liab. 786.3

434.0
551.5
965.0

93.9
2047.4

387.3

3967
784.0

639,8
505.0
924.5

97.5
2166.8

354.8

4697
824.5

BUSINESS: Hormel Foods Corporation is an international manu
facturer and marketer of consumer-branded meal and food prod
ucts, which are sold fresh, frozen, cured, smoked, cooked, and
canned. Well-known brand names include: Hormel, Always Tender,
Cure 81, SPAM, Dinty Moore, Jennie-O, Mary Kitchen, little
Sizzlers, Chi-Chi’s, Kid’s Kitchen, and Skippy Distributes products

ANNUAL RATES Past Past Est’d ‘11-13
of change (pershl 10 Yrs. 5 Yrs. to ‘17-19
Sales 8.0% 6.5% 4.5%
“Cash Flow” 9.0% 9.0% 9.5%
Earnings 11.0% 12.0% 77.0%
Dividends 11.5% 13.5% 70.5%
Book Value 10.5% 10.0% 77.0%

to supermarkets and independent food stores in all 50 states as
well as overseas Has approximately 19,800 employees. The
Hormel Foundation owns 48.8% of common stock, all officers!
directors as a group, 3.2% (12/13 Proxyl. President and CEO. Jef
frey M. Ettinger Inc: DE. Address: 1 Hormel Place, Austin, MN
55912-3680 Telephone: 507-437-5611. Internet: www.hormel.com.

Fundamentals remain solid at
Hormel. In fact, after a better-than-
expected first-quarter performance, we
have raised our share-net estimate for fis
cal 2014 (ends October 25th) by a nickel,
to $2.30. Growth is being driven by mid-
single-digit sales increases, as new prod
ucts, from Hormel Rev snack wraps toI Fiscal I QUARTERLY SALES 1$ mill.) A I Full

I Fiscal Hormel Fire Braised meats, are gainingI Year
I Ends Jan.Per Apr.Per JuI.Per Oct.Per) Year traction in the marketplace, and the
12011 h92t6 1959.0 1910.6 2103.9 (7895.1 recently acquired Skippy peanut butter12012 k039.4 2012.9 2008.2 2170.2 18230.7 business is being aggressively expanded at12013 ll6.3 2152.7 2159.5 2323.2 8751.7 home and abroad. Margins are widening,12014 242.7 2257.3 2240 2435 19775

2015 p345 2360 2345 2550 9600
too, despite higher costs related to the Un-

Full usually harsh weather this past winter,
Fiscal Profits are being buoyed by indus

__________________________

Year trvide production cuts and an
easing of feed costs. Both of these fac

195
tors are contributing to savings and bene

2.30 fiting the important Jennie-O Turkey

_____________________________

2.60 Store unit. (The turkey division accounted
for 24% of operating profits during the

Full January interim.) Meanwhile, the porkYear margin environment has remained pretty
.42 favorable so far this year. And the compa
.51
60

ny’s emphasis on selling value-added prod-

68 ucts, as opposed to just meat commodities,
continues to pay off.

Fiscal EARNINGS PER SHARE A B

Jan.Per Apr.Per Jul.Per Oct.Per
2011 .55 .40 .36 .43
2012 .48 .48 .41 .49
2013 .48 .47 .42 .58
2014 .57 .56 .54 .63
2015 .64 .63 .61 .72

Cal. QUARTERLY DMDENDS PAID C

endar Mar.31 Jun.30 Sep.30 Dec.31
2010 .105 .105 .105 .105
2011 .128 .128 .128 .128
2012 .15 .15 .15 .15
2013 .17 .17 .17 .17
2014 20 20

The momentum should persist well
beyond this year. In fiscal 2015, we
think that another 10%-plus earnings ad
vance is likely, to the $2.60-a-share level,
as marketing support for new products is
further stepped up and the Spain and
Skippy lines make deeper inroads abroad.
Beyond that, share net of $3.50 seems
achievable by the 2017-2019 period. This
projection may well prove to be conserva
tive, too, given Hormel’s track record of in
king accretive acquisitions. Notably, the
company maintains good free cash flow
and an excellent balance sheet (Financial
Strength: A). This makes it likely that
Hormel will stay active on the M&A front,
though we have not factored future deals
into our earnings presentation.
We continue to like high-quality
Hormel shares as a core long-term
holding. The stock, an Average (3) year-
ahead selection, is not a bargain at these
prices. Risk-adjusted returns through late
decade should still be decent, however.
And the cash dividend is a plus, particu
larly given the company’s record of hiking
the payout every year.
Justin Helirnan April 25, 2014

)A) Fiscal year enda on last Saturday in Oci. Dividends have historically been paid in the millions, adjusted for splits.
(B) Based on diluted shares outstanding. Ex- middle of Feb., May, Aug., and Nov. • Oiv’d
cludes non-recurring gains: ‘04, 5; ‘99, 20; reinvestment plan available. (D) Includes in-
‘98, 70. Next earnings report due late May. (C) tangibles. In ‘13: $1312.6 mill., $4.98/sh. (E) In
10 2014 Value Line Publishing LLC. All rights reserved Factual material is obtained f ram sources believed In be reliable and is provided without wansnties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly tar subscriber’s own, noncomrnercial, internal use. Na part
of C may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for generating or marketing any printed or electranic publicatan, service or product

Company’s Financial Strength
Stock’s Price Stability
Price Growth Persistence

Predictability

A
100

90
95Iuiji1iit.

To subscribe call 7-800-833-0046.
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CAPITAL STRUCTURE as of 3/30/14
Total Debt $17,292 mill. Due in 5 Yrs $6,500 mi/I,
LT Debt $1 3,343 mu. LT Interest $590 mill.

(15% of Capital)

Leases, Uncapitalized Annual rentals $286 mill.

Pension Assets-12/13 $20.9 bill. Oblig. $21.5 bill.

Preferred Stock None

ANNUAL RATES Past Past Est’d ‘11-13
of change (persh) 10 Yrs. 5 Yrs. ta ‘17-19
Sales 7.0% 3.0% 5.5%
“Cash Flow” 8.5% 5.0% 6.5%
Earnings 8.5% 4.5% 6.5%
Dividends 11.5% 8.5% 7.5%
Book Value 11.0% 10.0% 9.5%

Cal- QUARTERLYSALES($mill,)A Full
endar Mar.Per Jun.Per Sep.Per Dec.Per Year

2011 16173 16597 16005 16255 65030
2012 16139 16475 17052 17558 67224
2013 17505 17877 17575 18355 71312
2014 18115 18685 18600 19300 74700
2015 18800 19400 19500 20100 77800

Cal- EARNINGS PER SHARE AR ‘ Full
endar Mar.Per Jun.Per Sep.Per Dec.Per Year

2011 1.35 1.28 1.24 1.13 5.00
2012 1.37 1.30 1.25 1.19 5.10
2013 1.44 1.48 1.36 1.24 5.52
2014 1.54 1.53 1.46 1.37 5.90
2015 1.59 1.62 1.57 1.52 6.30

Cal- QUARTERLY DIVIDENDS PAID C• Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year

2010 .49 .54 .54 .54 2.11
2011 .54 .57 .57 .57 2.25
2012 .57 .61 .61 .61 2.40
2013 .61 .66 .66 .66 2.59
2014 AB 70

.1

II

a

BUSINESS; Jonnson & Johnson is engaged in the research & de
velopment, manufacture, and sale of a broad range of products in
the healthcare field. Has three business segments: Consumer
(baby care, skin care, oral care, wound care, etc.), Pharmaceutical
(antinfective, antipsychotic, contraceptive, dermatology, gastroin
testinal, etc.), and Medical Devices & Diagnostics (electrophysiol

Johnson & Johnson kicked off 2014 in
better-than-expected fashion. The
healthcare conglomerate’s sales rose 4%,
to $18.1 billion, which was slightly above
our target and about $100 million higher
than the consensus estimate. Management
said that favorable internal growth of
greater than 5% was offset by currency
translation headwinds of less than 2%. Ad
justed share earnings were $1.54, a 7% im
provement compared to the year-earlier
mark. (GAAP share profits were $1.64.)
Value Line and most analysts on Wall
Street were looking for this figure to come
in at $1.48.
We have added a nickel to our 2014
share-net target. Overall, a very strong
performance from the Pharmaceutical
group allowed J&J to make up for relative
weakness in its Consumer and Medical
Device & Diagnostic (MD&D) segments.
This is a trend we expect to repeat in the
coming quarters, as Pharmaceutical sales
should continue advancing at a double-
digit pace while the Consumer and MD&D
groups struggle to gain traction. Stock
repurchases and ongoing investments in
margin-expansion and product-

11,0%
44%

ogy, circulatory disease management, orthopedic joint reconstruc
tion, etc.). Employs about 128,000. Officers & directors own less
than 1% of common stock; BlackRock, 5.7%; State Street, 5.7%
(3/14 Proxy). Chairman & CEO: Alex Gorsky. Incorporated: NJ. Ad
dress: One Johnson & Johnson Plaza, New Brunswick, NJ 08933
Telephone: 732-524-0400. Internet www.jnj.com.

development efforts should also help. All
told, we now look for J&J to earn $5.90 a
share, which is at the high end of the com
pany’s updated guidance ($5.80-$5.90).
J&J’s board of directors increased the
quarterly dividend by 6%. (The next
quarterly dividend is payable on June 10th
to shareholders of record at the close of
business on May 27th.) Management said
that the company’s strong financial posi
tion and good business prospects made the
decision to raise the payout for a 52nd con
secutive year an easy one. Investors
should be pleased with the 6% hike and re
sulting yield of 2.8%, even though we had
anticipated that the distribution would be
increased by 8%.
This blue chip is ranked unfavorably
for Timeliness, and long-term capital
appreciation potential leaves a lot to
be desired. That said, the stock price is
up 9% since our last review, and has been
steadily climbing for more than a year
now. Too, our 2017-2019 estimates are
probably on the safe side. Performance
aside, conservative investors would be
hard pressed to find a more stable issue.
Erik A. Antonson May 23. 2014

JOHNSON & JOHNSON NYSE-JN] T 101.02 o 1f.1(:) vEjjDIv’jii]
IIJ

TIMELINESS 4 Lowered 10/25/13 High: 59.1 64.3 70.0 69.4 68.8 72.8 65.4 66.2 68.1 72.7 96.0 102.0 Target Price Range
Low: 48.1 49.3 59.8 56.7 59.7 52.1 46.3 56.9 57.5 61.7 70.3 86.1 2017 2018 2019

SAFETY 7 New 7/27/90 LEGENDS
— 12.0 x “Cash Flow” p sh

TECHNICAL 3 Lowered5I9Il4 . . .
. Relative Price Strength ... .._...__, ..__

.160
2-Icr-i split 6/01 : . .

BETA .70 )1.O0=Market) Options: Yes , , , — —, ..

201 7-19 PROJECTIONS
Shaded area indicates recession —j - —

—

Ann’I Total ,‘. ii —

Price Gain Return .til’—p
•__J •.i• ,• -

‘ L!4,5.,.iI• .4.iIlii’ ‘..t.rL__ go
High 125 (+25%’ 8% ‘iJii. w!___ — — .50
Low 105 (+5% 4% .40
InsiderDecisions .30

JJASONDJF
toBuy 0 0 0 0 0 0 0 0 0 .!a- . .20
Options 021010100 ...

toSell 022000000
. . . • ... % TOT. RETURN 4/14

Institutional Decisions THIS VLARIrH.
202013 302013 4Q20t3 P t

I I I I I I sTocK NOES
to Buy 668 745 835

con 1 yr. 22.3 22.9
to 5,11 990 890 944 traded 3 yr. 70 3 40.2
)(O00l188O9i6185117818S1861 — 5yr. 1289 1758

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 ©VALUELINEPUB.LLC 17-19
8.80 9.88 10.47 10.83 12.23 14.10 15.94 16.98 18.43 21.51 23.02 22.47 22.49 23.87 24.19 25.28 26.85 28.30 Sales persh A 32.90
1.83 2.03 2.27 2.46 2.85 3.36 3.84 4.25 4.60 5.23 5.70 5.69 5.92 6.25 6.48 7.08 7.50 7.95 “Cash Flow” persh 9.65
1.34 1.49 1.70 1.91 2.23 2.70 3.10 3.50 3.76 4.15 4.57 4.63 4.76 5.00 5.10 5.52 5.90 6.30 Earnings persh B 7.70

.49 .55 .62 .70 .80 .92 1.10 1.28 1.46 1.62 1.80 1.93 2.11 2.25 2.40 2.59 2.76 2.92 Div’ds DecI’d per oh C• 34Q

.54 .62 .59 .57 .71 .76 .73 .88 .92 1.04 1.11 .86 .87 1.06 1.06 1.27 1.10 7.10 Cap’I Spending persh 1.75
5.06 5.83 6.76 7.95 7.65 9.05 10.71 12.73 13.59 15.25 15.35 18.37 20.66 20.95 23.33 26.25 28.65 31.30 BookValuepersh ° 40.05

6iii 2779.4 iT9 2 2968.3 io 0 2974.5 2893.2 284ft2 2769.2 27543 iT 2724.4 iii5 i6 2780.0 2750.0 Common Shs Outst’g E

28.1 31.6 26.4 27.2 25.9 19.4 18.1 18.5 16.6 15.4 14.3 12.5 13.1 12.7 13.1 15.6 Boldfig resare Avg Ann’I PIE Ratio 15.0
1.46 1.80 1.72 1.39 1.41 1.11 .96 .99 .90 .82 .86 .83 .83 .80 .83 .88 Value Line Relative P/E Ratio .95

1.3% 1.2% 1.4°/a 1.3% 1.4% 1.8% 2.0% 2.0% 2.3% 2.5% 2.8% 3.3% 3.4% 3.5% 3.6% 3.0%
estir, ates Avg Ann’I Div’d ‘field 3.0%

47348 50514 53324 61095 63747 61897 61587 65030 67224 71312 74700 77800 Sales ($mill) A

31.6% 30.6% 28.7% 29.4% 29.5% 31.6% 31.4% 32.3% 35.7% 33.3% 35,0% 35.5% Operating Margin

Common Stock 2,829,099,753 shares
as of 4/25/14
MARKET CAP: $286 billion (Large Cap)

88800
36.5%

2124 2093 2177 2777 2832 2774 2939 3158 3666 4104 4100 4200 Depreciation ($miII) 5000
9298 10545 11133 12085 12949 12906 13279 13867 14345 15876 16800 17700 Net Profit ($miII) 27100

27.6% 24.8% 23.3% 22.1% 23.5% 22.0% 21.1% 20.1% 23.1% 17.2% 22.0% 23.0% Income Tax Rate 25.0%
19.6% 20.9% 20.9% 19.8% 20.3°/s 20.9% 21.6% 21.3% 21.3% 22.3% 22.5% 22.8% NetProfitMargin 23.8%
13393 18759 3814 10108 13525 17810 24235 31505 21854 30732 28200 29200 Working Cap’I($miII) 37400
2565 2017 2014 7074 8120 8223 9156 12969 11489 13328 10800 17400 Long-Term Debt($milI) 13000

31813 37871 39318 43319 42511 50588 56579 57080 64626 74053 79700 86700 Shr, Equity ($miII) 108200
27.3% 26.5% 27.1% 24.1% 26.0% 22.3% 20.6% 20.2% 19.1% 18.4% 18.0% 79.0% Return on Total Cap’I 17.5%
29.2% 27.8% 28.3% 27.9% 30.5% 25.5% 23.5% 24.3% 22.1% 21.4% 21.0% 20.5% Return on Shr. Equity 79.5%

CURRENT POSITION 2012 2013 3/30114
I$MILLI

Cash Assets 21089 29206 29392
Receivables 11309 11713 12116
Inventory (FIFO) 7495 7878 8009
Other 6223 7610 7852
Current Assets 46116 56407 57369
Accts Payable 5831 6266 6113
Debt Due 4676 4852 3949
Other 13755 14557 13778
Current Liab. 24262 25675 23840

19.0% 17.8% 17.5% 17.1% 18.6% 15.0% 13.2% 13.5% 11.9% 11.6% 11.5% 11.0% Retained to Com Eq
35% 36% 38% 39% 39% 41% 44% 44% 46% 46% 46% 46% All Div’dsto Net Prof

IA) Years end on lastthe Sunday in December. d234; ‘10, 24; ‘11, d$1.51; ‘12, d$1.244; ‘13, vestment plan available, Company’s Financial Strength A++
(B) Diluted earnings. Excludes nonrecurring: d714. Nest earnings report due late April. (DI Includes intangibles. In ‘12: $51.2 billion, Stock’s Price Stability 100
‘98, 224; ‘99, 24, ‘01, d74; ‘02, d74; ‘03 d304; IC) Dividends historically paid: March, June, $18.42 a share. Price Growth Persistence 60
‘04, d264; ‘05, d44; ‘06, d34; ‘07, d524; ‘09, September, and December. ‘ Dividend rein- (El In millions, adjusted for stock split. Predictability 100
© 2014 Value Line Publishing LLC. All rights reseived. Factual material is obtained tram sources believed Is be reliable and is provided withoal wsrnsnties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREtN. This pubticafds is SI riclly for subscriber’s own, non-commercial, internal use. No purl
of I may be reproduced, resold, stored or tranom’tted in any printed, electronic or other form, or used for generating or marketing any printed or electronic publication, service or product
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KELLOGG CO1 NYSE-K PRICE .9 Median:17M IJ
‘RECENT

6521J 16 (TraiIin:17.3) R

TIMELINESS 3 Coweredl2I2O/13 High: I 38.6 I 45.3 I 47.0 50.9 56.9 58.5 54.1 56.0 57.7 57.2 68.0 66.8 Target Price Range
Low: I 27.8 I 37.0 I 42.3 42.4 48.7 40.3 35.6 47.3 48.1 46.3 56.0 55.7 2017 2018 2019

SAFETY 1 Raisedl/30/09 LEGENDS

TECHMCAL 2 Raised4/14 • • • •
Relalive Price Strenh

— 12.5 x “Cash Flaw” p sh -128

BETA 60 (1,00 = Market) shaded weaindicatesrecessiopjZ EE EE EE EE E1 EE ZZZ ZZZ ZE EZ EZ -80
Options: Yes — -96

2017-I9PROJECflONS — — — — -i—-— — -64
Anni Total .I’h ;o IiE. !Ei ‘ii.u . -48Price Gain Return jjji•i±±

High 95 (+45%) 12%
Low 80 (+25% 8% —-32

InsiderDecisions —— — — - — — — —
-24

MJJASONDJ ..•..•

toBuy 0 0 0 0 0 0 0 0 0 •v• ——-——— —— —— —-16
Opons3OOOOO7OO .......•. -12toSell 3 1 1 0 0 1 6 0 0 ... . % TOT. RETURN 3114

teSell 257 264 262 traded 4 ffijjjjj :jJf JJfff

VLARITH.Institutional Decisions
STOCK INDEX202013 Q2O13 492013 Percenl 12 • — — — lyr. 0.2 261toBuy 237 254 281 shares 8 3yr. 27.6 464

5 yr. 999 2451jlaQol 293000 289863 285255

i2 i2! E0 2001 2002 2003 2004 2005 2006 2007 2008 2009 20W 20 2012 2013 24 2015 ©VALUECINEPUB.LLC
16.70 17.23 17.15 21.77 2036 21.51 23.28 25.11 27.42 30.19 33.58 32.97 33.91 36.94 39.30 40.77 43.30 44.50 Sales persh 51.50
2.04 221 2.32 2.39 2.60 2.83 3.15 3.39 3.41 3.78 3.99 4.18 4.48 4.48 4.83 5.27 5.55 5.80 Cash Flow” per sh 6.95
135 150 1.61 131 1.73 1.93 2.16 2.36 2.51 2.76 2.99 3.16 3.30 3.38 3.37 3.77 3.95 4.75 Earnings persh A 575

92 .96 1.00 1.01 1,01 1.01 1.01 1.06 1.14 1.20 1.30 1.43 1.56 1.67 1.74 1.80 7.84 7.92 Div’ds Decl’d persh B 2.40
.92 .66 .57 .68 .62 .60 .67 1.30 1.66 1.48 1.76 205 Cap’lSpendingpersh t

220 2.01 2.21 2.14 2.19 3.52 5.47 5.63 5.20 6.48 3.79 5.06 5.90 4.93 6.70 9.77 70.70 72.20 Book Value persh C 7890
3O 4i4 i64 5 7O &3 39T70 39205 38286 38238 35T30 ‘i 0 .0 34200 Common Shs Outst’g D 0

282 238 161 228 195 1T3 192 ‘i’ 129 192 1T5 — 75T 95 7& ig r’ Avg Ann’l PIE Ratio 7
1.49 1.36 1.05 1.12 1.07 .99 1.01 1.01 1.02 1.01 1.02 .97 100 99 97 93 Value Line Relative PIE Ratio 1.05

cutit, ates2.4% 2.7% 3.9% 35% 3.0% 3.0% 2.4% 2.4% 2.4% 2.3% 2.6% 3.1% 3.0% 3.1% 3.4% 2.9% Avg Anal Div’d Yield 2.7%

CAPITAL STRUCTURE as of 12128113 9613.9 10177 10907 11776 12822 12575 12397 13198 14197 14792 15750 75350 Sales ($mill) 17250
21.8% 21.0% 19.4% 19.0% 18.2% 19.0% 19.2% 17.8% 16.7% 18.2% 78.1% 18.3% Operating Margin 79.0%

Total Debt $7358 mill. Due in 5 Yrs $3697 mill. 410.0 391.8 352.7 372.0 375.0 384.0 392.0 369.0 448.0 532.0 540 550 Depreciation ($mill) 600LT Debt $6330 mill. LT Interest $230 mill.
(Total interest coverage 9.2X) 890.6 980.4 1004.1 1103.0 1146.0 1212.0 1247.0 1231.0 1297.2 1379.7 1405 1445 Net Profit ($mill) 7730

(64% of Cap’l) 34.8% 31.2% 31.7% 28.7% 29.7% 223% 28.8% 290% 227% 284% 29.0% 29.0% Income Tax Rate 29.0%
Pension Assets-12l13 $5.01 bill. Oblig. $4.89 bill. 9.3% 9.6% 9.2% 9.4% 9.0% 9.6% 10.1% 9.3% 9.1% 9.3% 9.3% 9.4% Net Profit Margin 10.0%

7724.2 d9663 d1593 71327 d1031 2720 d269.0 d2860 d1143 d5680 71000 7800 Working Cap’l ($mill) 750
Pfd Stock None 3892.6 3702.6 3053.0 3270.0 4068.0 4835.0 4908.0 5037.0 6082.0 6330.0 5650 5500 Long-Term Debt ($miII) 6400
Common Stock 361686,112 shs.
as of 1l25l14 2257.2 2283.7 2069.0 2526.0 14482 2272.0 2158.0 1760.0 2419.0 3545.0 3535 4210 Shr. Equity ($milI) 6330

16.5% 18.1% 21.8% 21.3% 23.1% 19.1% 19.9% 20.1% 16.8% 15.1% 16.5% 16.0% Return on Total Cap’l 14.5%
MARKET CAP: $23.6 billion (Large Cap) 39.5% 42.9% 48.5% 43.7% 79.3% 53.3% 57.8% 69.9% 53.6% 38.9% 40.0% 34.5% Return on Shr. Equity 27.5%
CURRENT POSITION 2011 2012 12128113 21.0% 239% 26.8% 249% 45.1% 29.3% 30.7% 352% 27.9% 20.5% 21.0% 18.5% Retained to Com Eq 14.5%

($MILL.) 47% 44% 45% 43% 43% 45% 47% 49% 48% 47% 47% 47% All Div’ds to Net Prof 46%Cash Assets 460 281 273 — —

Receivables 1188 1454 1424 BUSINESS: Kellogg Company, the world’s largest manufacturer of Foreign operations: 45% of sales in 2012, 38% of operating profit.
Inventory (Avg Cst) 1132 1365 1248 ready-to-eat cereals, also produces convenience foods, including Adv. costs: 7.6% of sales. Acquired Keebler, 3/01; Pringles, 5/12.Other 247 280 322

cookies, crackers, frozen waffles, toaster pastries, and snack bars Has about 30,275 emplys. W.K. Kellogg Foundation controls 21.1%Current Assets 3027 3380 3267
Brand names include: Kellogg’s, Keebler, Pringles, All-Bran, of common (3/14 proxy). Chrrnn.: James Jenness. CEO & Pres,:AcctsPayable 1189 1402 1432

Debt Due 995 1820 1028 Frosted Flakes, Rice Kdspies, Frosted Mini-Wheats, Special K, John Bryant. Inc.: DE. Addr.: One Kellogg Square, Battle Creek, Ml
Other 1129 1301 1375 Froot Loops, Nutri-Grain, Apple Jacks, Raisin Bran, and Pop-Tarts. 49016-3599. Tel.: 269-961-2000. Internet: www.kelloggs.com.
Current Liab. 3313 ‘‘83 56 Kellogg is facing a challenging The company continues to implement
ANNUAL RATES Past Past Est’d ‘11-13 landscape in 2014. The biggest problem its Project K restructuring plan. The
ofchange(persh( lOYrs, 5Yrs. to17’19 for Kellogg, as well as its main competi- four-year initiative is expected to upgradeSales 6.5% 5.0% 4.5%
“Cash Flow” 6.5% 5.5% 6.0% tors, General Mills and Post Holdings, is operating efficiency through improvements
Earnings 8.0% 5.0% 6.5% continued weakness in the ready-to-eat to the supply chain, consolidation of un
DIvIdends 5,5°’ cereal category. Specifically, cereal sales in derperforming facilities in developed mar-Book Value 10.5% 65% 77.5%

developed markets, particularly in North kets and the opening of new plants in
Cal- QUARTERLYSALES($mill.) Full America, have waned in recent years, as emerging markets, and streamlining the

endar Mar.PerJun.PerSep.Per Dec.Per Year cash-conscious and, to some extent, workforce. All told, Kellogg expects Project
2011 3485 3386 3312 3015 13198 health-conscious customers have turned to K to produce annual savings of $425 mil
2012 3440 3474 3720 3563 14197 other breakfast options. In the United lion to $475 million by 2018.
2013 3861 3714 3716 3501 14792 States, cereal servings continue to decline, Kellogg’s strong cash flow gives it fi
2014 3825 3750 3775 3800 15150
2015 3900 3850 3850 3750 15350

forcing the major players to use aggressive nancial flexibility. In addition to using
promotions and marketing to maintain cash on the restructuring plan and to

Cal- EARNINGSPERSHAREA Full and/or lift market share, especially with retire excess debt taken on to finance the
endar Mar.PerJun.PerSep.Per Dec.Per Year more consumers these days giving private- Pringles acquisition, Kellogg plans to en-
2011 1.00 .94 .80 .64 338 label offerings a longer look. The near- hance shareholder value through repur
2012 .95 .93 .82 .67 337 term outlook for cereal is a bit more en- chases and steady dividend increases.
2013 .99 1.00 .95 .83 3.77
2014 .95 1.08 99 93 395

couraging overseas, but with the euro-zone Kellogg shares have moved up since
economies still on the mend, sales in that our late-January report. A good deal of

2015 1.00 7.75 1.04 .96 4.15 -region may be uneven over the next few the uptick was driven by unsubstantiated
Cal- QUARTERLYDIVIDENDSPAID Full quarters. Meantime, Kellogg’s snacks busi- rumors that K may be an acquisition tar

endar Mar.31 Jun.30 Sep.30 Dec.31 ness is not faring much better stateside, as get. These rumors aside, appreciation
2010 .375 .375 .405 .405 1.56 sales declined 4% in the final quarter of potential for this neutrally ranked stock to
2011 .405 .405 .43 .43 1.67 2014, and the outlook for 2014 is mixed at 2017-2019 is about average. Income-
2012 .43 .43 .44 .44 1.74 best. Given these factors, we have cut our oriented investors may find the stock’s div
2013 .44 .44 .46 .46 1.80 2014 earnings estimate, which now sits idend component to their liking.
2014 .46 just shy of $4.00 a share. William G. Ferguson April 25, 2014

(A Based on diluted shares, Excludes non- not sum to total due to a change in the share available. (C) Includes intangibles. In ‘13: Company’s Financial Strength
recurring gains (losses). ‘98, ($0.12); ‘99, count. Next earnings report due early May. (B) $7418 billion, $20.55/sb (D) In millions. Stock’s Price Stability
($0.67); ‘00, ($0.16); ‘01, ($0.14), ‘02, $0.02; Dividends historically paid mid-Mar, June, Price Growth Persistence
‘12, ($0.09); ‘13, $1.17. Quarterly earnings may Sept., and Dec. • Div’d reinvestment plan Predictability
© 2014 Value Line Publishing LLC. All rights reserved. Factual material is obtained horn sources believed to be reliable and is provided without warrsnties ol any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly tar subscriber’s own, non-commercial, internal use. No part
at may be reproduced, resold, stored or trsnsmtited in any printed, electronic or other 1mm or uned lot generating or marketing any printed or electronic publication. service or produol
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CAPITAL STRUCTURE as of 3/31/14
Total Debt $6312.0 mill. Due 5 Yrs 52900.0 mill.
LT Debt $5385.0 mill. LT Interest $325.0 mill
(LT interest earned 12.lx)

(52% of Capl)

Leases, Uncapitalized Annual rentals $189.0 mill.
Pension Assets-12I13 $5.57 bill. Oblig. $6 16 bill.

Pfd Stock None
Common Stock 376791476 ohs
as of 4/14/14

ANNUAL RATES Past Past Est’d ‘11-13
of change (per sh) 10 Yrs. 5 Yrs. to ‘17-19
Sates 7.0% 5.0% 4.0%
“Cash Flow” 4.0% 3.0% 6.5%
Earnings 3.5% 2.5% 9.0%
Dividends 9.5% 7.5% 4.0%
Book Value 1.0% 2.0% 6.5%

Cal- QUARTERLYSALES($mill.) Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year
2011 5029 5259 5382 5176 20846
2012 5241 5269 5246 5307 21063
2013 5318 5267 5262 5305 21152
2014 5278 5380 5425 5467 27550
2015 5480 5550 5600 5690 22320

Cal- EARNINGS PERSHAREA Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year
2011 .86 1.03 1.09 1.01 3.99
2012 1.18 1,26 1.30 .68 4.42
2013 1.36 1.36 1.42 1.40 5.53
2014 1.41 1.44 1.50 1.45 5.80
2015 1.45 1.50 1.55 1.50 6.00

Cal- QUARTERLY DIVIDENDS PAID B Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year

.66 .66

.70 .70

.74 .74

.81 .81

15083 15903 16747 18266 19415 19115 19746 20846
22.3% 21 4% 21.4% 18.5% 17.2% 19.4% 18.7% 16.7%

15.6% 17.4% 15.8% 17.8% 19.3% 16.6% 13.1%
43% 46% 48% 50% 56% 52% 58%

BUSINESS; Kimberly-Clark deveiops, manufactures, and mar/cats
personal care products (md. Huggies, Pull-Ups, Little Swimmers,
GoodNights, Kotex, Lightdays, Depend and Poise) and consumer
tissue products (md. Kleenex, Scott, Cottonelle, and Viva). KC
Professional focuses on workplace healthlsafety (supporting prod
ucts mci. apparel, wipers, soaps, sanitizers, tissues and towels),

Kimberly-Clark looks poised to have
another good year in 2014. The tissue
maker got off to a decent start in the
March quarter. Despite harsher weather
and operating conditions, share earnings
climbed 4% on flattish revenues in the
first period. Even though this year’s
bottom-line growth will probably moderate
compared to the year-ago gain, we believe
management’s ongoing cost-cutting and
streamlining efforts will support margins.
Too, portfolio adjustments and global
diversification (specifically growth in
emerging markets) ought to spur near-
term advances. In all, we expect share net
to climb 5% this year. Plus, profits should
gain another 3% in 2015.
The company is preparing to spin off
its healthcare business. In early May,
Kimberly filed a registration statement
with the SEC. The new entity will be
named Halyard Health. Although it is still
subject to regulatory and closing condi
tions, the tax-free spinoff is scheduled to
take place in the back half of this year,
and following the distribution the new
publicly traded company will likely be
listed on the New York Stock Exchange. In

21063 21152 21550 22320 Sales ($miIII
16.8% 19.3% 20.0% 20.0% Oseratina Marain

12.0% 18.9% 19.0% 17.5% Retained to Corn Eq
66% 57% 58% 58% All Div’ds to Net Prof

and Health Care provides medical supplies, infection prevention &
health ed.. Wal.Mart accounted for 12°h of ‘13 sales. Employs
57,000. Off/dir. own less than 1% of common; BlackRock, 7.0%;
Capital World Investors, 6.7%; State St., 5%; (3/14 Proxy). Chain
CEO: Thomas J. Falk. Inc.: DE. Addr.: P.O. Box 619100, Dallas, TX
75261. Tel.: 972-281-1200. Internet: www.kimberly-clark.com.

addition, Halyard Health plans to give
KMB a cash distribution ahead of the
separation, which Kimberly-Clark is liable
to use for stock repurchases or to support
the dividend program and other corporate
purposes. All told, we think this move will
enable the company to focus on its remain
ing K-C Professional and Personal Care
segments. Note; As per Value Line policy,
our earnings presentation does not reflect
the pending spinoff.
These shares offer little near- or long-
term upside potential. The stock has
made little progress since our March
report and is ranked to underperform the
broader market averages in the coming
months. Moreover, much of the good news
we anticipate over the 2017-2019 haul is
already baked into the recent quotation.
Even so, the issue has some investment
appeal. Kimberly-Clark earns our highest
marks for Financial Strength and Price
Stability. And this equity has long been a
haven for conservative accounts (or to help
moderate volatility in risker portfolios). In
addition, KMB’s above-average yield may
tempt income-oriented investors.
Orly Seidman June 27, 2014

Company’s Financial Strength
Stock’s Price Stability
Price Growth Persistence

Predictability•-.iiiIlit.i..

To subscribe call 1-800-833-0046.

KIM BERLY.CLARK NYSE-KMB PREJJJ.1OjO12(Media’l6:l) PIE RATIO tO3j °i’’
TIMELINESS 4 Loworodlll3ll3 High: 59.3 69.0 68.3 68.6 72.8 69.7 67.0 67.2 74.1 88.3 111.7 113.1 Target Price Range

Low: 42.9 56.2 55.6 56.6 63.8 50.3 43.1 58.3 61.0 70.5 83.9 102.8 2017 2018 2019
SAFETY 1 New 7/27/90 LEGENDS
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—200
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— -100Ann’I Total , 80Price Gain Return
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1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2016 ©VALUELINEPUB.LLC( 7-19
22.85 24.06 2621 27.96 26.56 28.60 31.23 34.46 36.76 43.40 46.94 45.84 4853 52.68 54.10 55.55 57.85 60.30 Sales persh 68.45

3.46 4.14 4.64 4.78 4.81 4.91 5.39 5.74 6.10 6.34 5.98 6.41 6.53 6.78 6.70 7.89 8.25 8.55 “Cash Flow” per sh 10.50
2.45 2.98 3.31 3.27 3.36 3.38 361 378 3.90 4.25 4.06 4.52 4.45 3.99 4.42 5.53 5.80 6.00 Earnings per sh A 7,75

.99 1.03 1.08 1.12 1.29 1.36 1.60 1.80 1.96 2.08 2.27 2.38 158 2.76 2.96 3.24 3.36 3.44 Div’ds DecI’d persh . 3.80
1.24 1.45 2.19 2.12 1.70 1.75 1.11 1.54 2.13 235 2.19 2.03 2.37 2.45 2.81 2.50 2.90 3.00 Cap’I Spending persh 3.00
7.22 9.42 10.81 10.87 11.06 1349 1373 1264 1338 1241 9.38 12.96 14.54 13.27 12.81 12.75 13.15 14.25 BookValue persh C 18.90

538.30 540.60 533.40 519.50 510.80 501.60 482.90 461.50 455.60 420.90 413.60 417.00 40690 395.70 389.30 380.80 372.50 370.00 Common Shs Outst’g D 365.00
19.9 19.0 17.9 18.8 17.5 14.9 17.6 165 15.9 16.3 15.2 12.2 14.1 16.9 18.2 17.8 Bold fig rca are Avg Ann’I P/E Ratio 14.5
1.03 1.08 1.16 .96 .96 .85 .93 .88 .86 .87 .91 .81 .90 1.06 1.16 1.00 Valu. One Relative P/E Ratio .90

2.0% 1.8% 1.8% 1.8% 2.0% 2.7% 2.5% 2.9% 3.2% 3.0% 3.7% 4.3% 4.1% 4.1% 3.7% ales Avg Ann’I Div’d Yield 3.4%

MARKET CAP: $42.0 billion (Large Cap)

24985
22.0%

800.3 8445 932.8 806.5 775.0 783.0 813.0 1091.0 857.0 863.0 900 925 Depreciation ($miII) 1000
1800.2 18037 1844.5 18616 1698.0 1884.0 1843.0 1591.0 1750.0 2142.0 2175 2230 NetProtit($miIII 2830
21.7% 20.2% 26.1% 21.5% 27.0% 29.0% 30.9% 30.2% 31.7% 31.5% 31,5% 37.5% IncomeTaxRate 37,5%
11.9% 11.3% 11.0% 10.2% 8.7% 9.9% 9.3% 7.6% 8.3% 10.1% 70.1% 10.0% NetPmfitMargin 71.3%
424.7 1402 253.9 1168.0 1061.0 932.0 990.0 886.0 498.0 702.0 500 435 Working Cap’I t$miIII 680

2298.0 2594.7 2276.0 4393.9 4882.0 4792.0 5120.0 5426.0 5070.0 5386.0 5200 5100 Long-Term Debt ($milll 5000
6629.5 55582 6097.4 52237 3878.0 5406.0 5917.0 5249.0 4985.0 48560 4890 5280 Shr. Equity ($miII) C 6900
21.0% 23.0% 22.9% 20.7% 20.9% 19.7% 17.7% 16.1% 18.8°/a 22.3% 27.5% 27.5% Return on Total Cap’I 24.0%
27.2% 32.5% 30.3% 35.6% 43.8% 34.9% 31.1% 30.3% 35.1% 44.1% 44.5% 41.5% Return on Shr. Equity 47.0%

CURRENT POSITION 2012 2013 3/31114
I$MILLI

CashAssets 1106 1054 1165
Receivables 2642 2545 2618
Inventory (LIFO)E 2348 2233 2285
Other 493 718 580
Current Assets 6589 6550 6648
Accts Payable 2443 2538 2553
DebtDue 1115 375 927
Other 2533 2875 2779
Current Liab. 6091 5848 6259

9.4%
69%

20.5%
50%

2010
2011
2012
2013
2014

.60 .66

.66 .70

.70 .74

.74 .81

.84 .84

2.58
2.76
2.92
3.17

(A) Dii. earnings ExcI. non-recurring ($0.04) Next earnings report due late July. (DI In millions
gains/(Ioasea ‘98, ($0.27); ‘99, $0.11; ‘01, (BI Div’s hist. paid in early Jan., Apr., Jul., and (E) Foreign. FIFO.
($0.25); ‘02, ($0 12); ‘03. ($0.05): ‘04, ($0.01); Oct. • Div’d reinvestment plan available
‘05, ($0.50); ‘00, ($0.65); ‘07, ($0.16); ‘08, (C) IncI. mntang. In ‘13: $3,424.0 mill., $8.99/sh.
© 2014 Vaiue Line Pub/shing LLC. Au rights reserved. Factual materisi is obtained tram sources beheved to be reliable and is provided without warranhies of any kind.
THE PUSLiSHER IS NOT RESPONSISLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictiy let subscriber’s own. nervcommerciai, internal use. No part
ct nay be reproduced, resold, stored or transmitted in any printed, electronic iv other torm. iv used tot generoLng or marketog any printed or e’edronic publication. service or p’cduct
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COCACOLA NYSE-Ko
‘RECENT 4O1 8Jno I 9 3 (TraiIin: 19.5) RELATIVE I

PRICE I Median: 19.0 P/E RATIO I 3u5j 3J
TIMELINESS 4 Lowered2!28/14 High: I 25.5 I 26.8 I 22.6 24.7 32.2 32.8 29.7 32.9 35.9 40.7 43.4 41.2 Target Price Range

Low: I 18.5 I 19.2 I 20.2 19.7 22.8 20.1 18.7 24.7 30.6 33.3 36.5 36.9 2017 2018 2019
SAFETY 1 New7/27/90 LEGENDS

TECHNICAL 2 Rased4I1II14 • • • •
Relative Price Strenh

— 160 x “Cash Flow’ p sh 128
2-for-i sp8 8/12
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. .. . . STOCK INDEX202013 302013 402013 Percent 15 —.
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—

— lyr -16 261to Buy 596 650 763 shares 10- — — - 3yr 269 464 -
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98 1999 2000 2001 2002 2003 2004 2005 2006 007E 2008 2009 20W 20 22 23 24 25 ©VALUELINEPUB.LLCIM9
3.82 4.01 412 3.53 3.96 4.31 4.55 4.88 5.20 6.22 6.91 6.73 7.66 10.29 10.74 10.64 70.75 11.40 Sales persh 14.20

.85 .81 .89 .96 .99 1.16 1.23 1.29 1.40 1.54 1.79 1.75 2.09 2.41 2.46 2.58 2.60 2.75 Cash Flow” persh 3.50

.71 .65 .74 .80 .83 .98 1.03 1.09 1.19 1.29 1.51 1.47 1.75 1.92 1.97 2.08 2.10 2.25 Earnings persh A 2.90

.30 .32 .34 .36 .40 .44 .50 .56 .62 .68 .76 .82 .88 .94 1.02 1.12 7.22 7.32 Div’ds Decl’d persh B1 1.65
Th I ,62 .58 .65 .70 Cap’l Spending per sh .80

1.70 1.92 1.87 2.29 2.39 289 3.31 345 365 469 4.43 5.38 6.76 6.99 7.34 7.54 8.00 8.35 BookValuepersh C 970
iTo i2 49695 iis 4iii [ iiJ i7 41 i0 4i0 4584.0 4526.0 4o 4O 0 ‘JO Common Shs Outst’g °

AT iT i Thii — 7i7 i’i 77 ii 9W1 vg Ann’l PIE Ratio 15
2.67 2.71 2.44 1.56 1.65 1.29 1.19 1.05 1.00 1.11 1.07 1.11 1.03 1.09 1.20 1.07 Value Un. Relative PIE Ratio 1.15
.8% 1.0% 1.2% 1.5% 1.6% 2.0% 2.2% 2.6% 2.8% 2.5% 2.8% 3.4% 3.1% 2.8% 2.8% 2.8% .55 aCes Avg Ann’l Div’d Yield 3.0%

CAPITAL STRUCTURE as of 12131113 21962 23104 24088 28857 31944 30990 35123 46554 48017 46854 47000 49250 Sales ($millI 58250
Total Debt 537.079 bill. Due in 5 Yrs. $27.9 bill. 322% 30.8% 31.3% 30,0% 30.3% 30.5% 31.4% 27.9% 26.6% 28.3% 28.0% 28.0% Operating Margin 28.5%
LT Debt $1 9.154 bill. Total mt. $400.0 mill. —893.0 9320 938.0 1163.0 1228.0 1236.0 1443.0 1954.0 1982.0 1977.0 2000 2050 Depreciation I$millI 2400(Total interest coverage: greater than 25x/

(37% of Cap’l) 5014.0 51960 5568.0 5981.0 7050.0 6824.0 8144.0 8932.0 9019.0 9374.0 9325 9875 NetProfltl$milll 12000
245% 23 224% 242% 22.2% 228% 227% 219% 231% 210% 220% 220% Income Tax Rate 225%

Pension Assets-12I13 $8.7 bill. Oblig. $88 bill, 22.8% 22.5% 23.1% 20.7% 22.1% 22.0% 23.2% 19.2% 18.8% 20.0% 19.8% 20.1% Net Profit Margin 20,6%
1123.0 414.0 d449.0 d1120 d812.0 3830.0 3071.0 1214.0 2507.0 3493.0 3500 3750 Working Cap’l )$mill) 2350

Pfd Stock None 1157.0 1154.0 1314.0 3277.0 2781.0 5059.0 14041 13656 14736 19154 79250 79250 Long-Term Debt I$mill) 19250

Common Stock 4,402,000,000 shs 15935 16355 16920 21744 20472 31003 31635 32790 33173 35375 36660 Shr. Equity )$mill) 38460
29.5% 29.8% 30.7% 24.2% 30.6% 23.4% 185% 20.2% 19.4% 18.3% 17.5% 18.0% Return on Total Cap’l 21.0%

MARKET CAP: $177 billion (Large Cap) 31.5% 31.8% 32.9% 27.5% 34.4% 27.5% 26.3% 28.2% 27.5% 28.3% 26.5% 27.0% Return on Shr. Equity 37.0%
CURRENT POSITION 2011 2012 12/31/13 162% 154% 157% 13.0% 17.2% 12.2% 13.1% 14.6% 132% 133% 11.5% 11.5% RetainedtoCom Eq 13.5%

($MILL) 48% 52% 52% 53% 50% 56% 50% 48% 51% 53% 57% 58% All Div’dsto Net Prof 57%Cash Assets 14035 13459 17121 — — — — — — — — — — — —

Receivables 4920 4759 4873 BUSINESS: The Coca-Cola Company is the world’s largest Int’l markets accounted for 58% of 2013 net sales, Advertising ex
Inventory (Avg Cst) 3092 3264 3277 beverage company. Markets over 500 nonalcoholic beverage penses, 7.0% of 2013 revenues. Has approximately 131,000 em-Other 3450 8846 6033 brands through a network of company-owned and independent ployees. Directors and Officers own 1.4% of stock; BerkshireCurrent Assets 25497 30328 31304

bottlers/distributors, wholesalers, and retailers. Leading compa- Hathaway, 9.1%; BlackRock, 5.5% (3/14 Proxy). Chairman andAccts Payable 9009 1969 1933
Debt Due 14912 17874 17925 ny/licensed brands include Coca-Cola, Diet Coke, Sprite, Fanta, CEO: Muhtar Kent. Inc.: DE. Address: One Coca-Cola Plaza, At-
Other 362 7978 7953 Fresca, Dasani, glaceau vitamin water Powerade, and Minute Maid. lanta, GA 30313. Tel.: 404-676-2121. Internet: w’ww.coca-cola.com.
Current Liab. 24283 27821 27811 The Coca-Cola Company got off to a with the goal of generating $1 billion in
ANNUALRATES Past Past Est’d’11-’13 slow start in 2014. March-quarter sales additional savings by 2016 that will sup
xfchonge(persh) lOYrs. SYrs. to’1719 declined 4%, while earnings also fell 4%, to port additional marketing behind itsSales 10.5% 11.5% 5.0%
“Cash Flow” 9.0% 9.5% 6.0% $0.44 a share. Currency headwinds were a brands. The company has also put down a
Earnings 8.5% 8.5% 6.5% big challenge, clipping 4% from revenues stake in the at-home beverage system
Dividends 10.0% 8.5% 8.0% and reducing comparable operating income market. It spent $1.25 billion to acquire aBook Value 11.0% 11.5% 4.0%

by 10%. The company increased its global 10% stake in Keurig Green Mountain Cof
C&- QUARTERLYSALES($miII.) FuN market share, though unit case volume fee, which is introducing a cold drink sys

endar Mar,PerJun,PerSep.Per Dec.Per Year rose onLy 2%, weighed down by ongoing tern that will feature brands from Coke’s
2011 10545 12729 12243 11037 46554 weakness in sparkling drinks (down 2%). portfolio.
2012 11137 13085 12340 11455 48017 And, operating income, absent currency ef- The stock has been stuck in a holding
2013 11035 12749 12030 11040 46854 fects, increased 4%, even while the compa- pattern for some time. Wall Street has
2014 10576 12700 12324 17400 47000
2015 11250 13100 12800 12100 49150

ny stepped up spending on its brand- generally become more pessimistic about
building initiatives, the company’s 2014 prospects of late,

Cal- EARNINGS PERSHAREA Full Earnings for 2014 are likely to show though KO shares did rally some after
endar Mar.Per Jun.Per Sep.Per Dec.Per Year little improvement from last year. first-quarter earnings matched the mar-
2011 .42 .59 .52 .39 1.92 Notably, we have reduced our full-year es- ket’s reduced expectations. for the year
2012 .45 .61 .50 .41 1,97 timate by $0.15 a share, to $2.10, since our ahead, we peg this equity to lag the
2013 .46 .63 .53 .46 2.08 January report. As was the case in the broader markets, as we await more evi
2014 .44 .64 .54 .48 2.10 first quarter, currency effects stand to be a dence that recent moves will help Coke to2015 .47 .68 .58 .52 2.25 stiff headwind, with management indicat- regain its sales and earnings momentum
Cal- QUARTERLYDMDENDSPAIDB. Full ing that changes in exchange rates, espe- in the face of challenging conditions in the

endar Mar.31 Jun.30 Sep.30 Dec.31 ..!88 cially the devaluation of Venezuela’s sparkling drinks market. Conservative in-
2010 - .22 .22 .44 .88 bolivar, would likely reduce operating in- vestors with a long-term view may want to
2011 - - .235 .235 .47 .94 come by 7%. take a closer look here, as these high-
2012 - - .255 .255 .51 1.02 The company is taking steps to get its quality shares offer good total return
2013 - - .28 .28 .56 1.12 momentum back. For starters, Coke is potential to 2017-2019.
2014 - - .305 accelerating its productivity initiatives, Robert lvi. Greene April 25, 2014

(Al Based on diluted shares. Next eamirlUs )1iy. ‘08, (274), ‘10. 794: ‘11, (84/: ‘13, (184). $6.27/sh. (D) In millions. (B) Reflects reclass- Company’s Financial Strength
report due mid-July. Excludes nonrecurring (B) Div’ds historically paid about the first April. ification of sales and expenses. Stock’s Price Stability
gain//losses). ‘99, (164): ‘00, (304): ‘01, (14/; July, Oct., Dec • Div’d reinvestment plan avail. Price Growth Persistence
‘02, (224/; ‘03, (94); ‘04, (34); ‘05, (74); ‘06, (C) Includes intangibles. In ‘13: $27.6 bill, Predictability
© 2014 Value Line Publishing LLC. All rights reserved. Factual material is obtained 1mm sources believed to be reliable and is provided without warranties of any kind.
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Avera/McKenzie

CAPITAL STRUCTURE as of 3131/14
Total Debt $13926.8 mill. Due inS Yrs $5350 mill.
LT Debt $13825.4 mill. LT Interest $625 mill.
(CT interest earned: 17.4x; total interest
coverage: 16.7x) (46% of Cap’l)
Leases, Uncapitalized Annual rentals $1362 mill.

No Defined Benefit Pension Plan
Pfd Stock None

Common Stock 988,417241 shs.

MARKET CAP: $100.4 billion (Large Cap)
CURRENT POSITION 2012 2013 3131/14

)$MILL)
Cash Assets 2336.1 2798.7 2743.8
Receivables 1375.3 1319.8 1229.7
Inventory (FIFO) 121.7 123.7 106.2
Other 1089.0 807.9 756.6
Current Assets 4922.1 5050.1 4836.3
Accts Payable 1141.9 1086.0 828.1
DebtDue -- -- 101.4
Other 2261.2 2084.0 2171.7
Current Ciab. 3403.1 3170.0 3101.2

ANNUAL RATES Past Past Est’d ‘11-13
of change (per sh) 10 Yrs. 5 Yrs, to ‘17-19
Revenues 8.0% 7.0% 6.5%
‘Cash Flow” 12.0% 11.0% 7.0%
Earnings 14.5% 12.5% 7.0%
Dividends 25.5% 15.5% 8.0%
Book Value 6.0% 3.5% 4.5%

Cal- QUARTERLY REVENUES )$ mill.) Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year
2011 6112 6905 7166 6823 27006
2012 6546 6915 7152 6952 27567
2013 6605 7084 7324 7093 28106
2014 6700 7300 7625 7375 29000
2015 6975 7615 7950 7660 30200

Cal- EARNINGS PERSHAREA Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year
2011 1.15 1.35 1.45 1.32 5.27
2012 1.23 1.32 1.43 1.38 5.36
2013 1.26 1.38 1.52 1.40 5.55
2014 1.21 1.44 1.62 1.48 5.75
2015 1.33 1.57 1.75 1.60 6.25

Cal- QUARTERLY DIVIDENDS PAID B Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year
2010 .55 .55 .55 .61 2.26
2011 .61 .61 .61 .70 2.53
2012 .70 .70 .70 .77 2.87
2013 .77 .77 .77 .81 3.12
2014 .81

12.4% 11.0% 10.7% 11.5% 17.8% 15.5% 17.5% 20.1%
28% 34% 42% 50% 43% 51% 49% 47%

BUSINESS: McDonald’s Corporation operated, franchised, or li
censed 35,493 fast-food restaurants in the United Slates, Canada,
and overseas, under the McDonald’s banner (as 013/31/14). About
81% are operated by franchisees or affiliates, with the remainder
under the control of the company. Foreign operations conhribuled
69% of systemwide sales and 57% of consolidated operating in-

McDonald’s first-quarter results
missed the mark. Global comparable-
store sales rose 0.5% in the period, as
overseas operations and a higher average
check offset weakness on our shores. In
deed, comps in the U.S. fell 1.7%, largely
due to harsh winter weather and intense
competition in the quick-service
restaurant space. Comps were better in
other regions, although unfavorable cur
rency movements weighed on results, as
did an uptick in SG&A costs, greater inter
est expenses, and a higher tax rate, par
tially offset by a lower share count.
The road ahead is apt to be bumpy,
but profitable, nonetheless. Manage
ment said that global same-store sales
were modestly positive (up 1.2%) in the
month of April. However, while weather-
related challenges ought to ease, funda
mental issues still remain. Competition is
fierce, especially in the breakfast segment,
and rivals are constantly trying to wrest
market share from this industry leader.
Internally, management knows it has to
improve customer service and throughput,
as its increasingly large and complex
menu has left more room for customiza

16.8% 15.4% 15.0% 16.0% Retained to Cam Eq
53% 56% 57% 55% All Div’ds to Net Prof

come in 2013. The company sold a stake in PretA Manger in 2008.
Spun off Chipotle Mexican Gnll in 2006 and Boston Market in 2007.
Has about 440,000 employees. Officers/directors own less than 1%
of common stock (4/14 Proxy). CEO: Don Thompson Incorporated:
DE. Addr.: One McDonald’s Plaza, Oak Brook, Illinois 60523. Tele
phone: 630-623-3000. Internet: w.mcdonalds.com.

tion, resulting in longer wait times. The
company’s near-term efforts are focused on
stabilizing key markets like the U.S.,
Germany, Japan, and Australia. Initia
tives include highlighting the core menu,
more-effective marketing, and reposition
ing the affordability platform. New, more
efficient kitchen preparation stations and
reassessing staffing and scheduling during
peak mealtimes are also under way.
Our outlook for McDonald’s hasn’t
changed much. We shaved a dime from
our full-year 2014 earnings call to reflect
the first-quarter miss and more modest
margin expectations. However, commodity
cost inflation is still expected to be modest
(up 1%-2% in the U.S. and Europe), and
new stores and slight price increases
should add to revenues.
Challenges remain, but management’s
efforts to modernize restaurants, ex
pand the store base, optimize the
menu, buy back stock, and improve
customer service are encouraging. All
told, we continue to like neutrally ranked
MCD stock for conservative investors with
a taste for income.
Matthew F. SpenceE CF/I May 30. 2014
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MCDONALD’S CORPI NYSE-MCD
‘RECENT 101 53] J7 (Trailinl: 18.4) REL4TIVE 0.99]! 32O/_ITIPRICE I .7 Median: 16.8 P/E RATIO

TIMELINESS 3 Raised 8/30/13 High: I 27.01 33.0 I 35.7 44.7 63.7 67.0 64.8 80.9 101.0 102.2 103.7 103.8 Target Price Range
Low: I 12.1 I 24.5) 27.4 31.7 42.3 45.8 50.4 61.1 72.1 83,3 89.3 92.2 2017 2018 2019

SAFETY 1 New 7/27/90 LEGENDS
— 12.0 x “Cash Flow” p oh

TECHNICAL 2 Raised 5/9/14 . .
. Relative Price Strength —— — —— —————-——-————————-————-————

———-— 200

BETA .60 )1.OO=Maet) Shade rea Indicatesrecessie
-160Options: Yes

2017-19 PROJECTIONS —

r’+,rr, --—— i00
Ann’l Total

Price Gain Return r°’ — -80
High 145 t+45%t 12% P ii

‘.pjT3. —.-—
— -60

Law 115 +15%) 7% uL...L__
.__ -50

InsiderDecisions — — — — — ___———_—.—.——_ -40
—

JASONDJFM
toBuy 000100000” iTtTT1’ft81-------’———:..———————— —--——— -30

Options 101110110 -20to Sell 1 0 1 2 1 0 I 2 0 % TOT RETURN 4114
Institutional Decisions TIltS VLARITH.

202013 302013 402013 Percent 24 ‘.

l000l 643527 646180 633038 fflj’ ‘]Iffiffi —-

STOCK INDEX
lyr 26 229to Buy 599 657 703 shares 16
3 yr 42.2 40.2 -to Sell 651 590 654 traded 8
5 yr. 123 2 175,8

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 © VALUE LINE PUB. LLC 7-19
9.16 9.82 10.92 11.61 1215 13.58 15.01 16.20 17.93 19.55 21.09 21.12 22.85 26.44 27.49 28.38 29.90 37.60 Revenues perch 40.55
1.95 2.15 2.29 2.23 2.16 2.36 2.88 2.98 3.43 4.06 4.85 5.22 5.92 6.77 6.93 7.24 7.50 8.70 ‘Cash Flow” perch 70.50
1.26 1.39 1.46 1.36 1,32 1.43 1.93 1.97 2.30 2.91 3.67 3.98 4.60 5.27 5.36 5.55 5.75 6.25 Earnings perch A 8.75

.18 .20 .22 .23 .24 .40 .55 .67 1.00 1.50 1.63 2.05 2.26 2.53 2.87 3.12 3.28 3.45 Div’ds DecI’d perch B• 4.50
8139 8138 8149 8149 8158 8104 8127 8145 8167 8192 t 203 8167 8104 8185 81W 8115 Cap’ISpending perch 8145
6.98 7.14 7.05 7.41 8.11 9.50 11.18 11.99 12.84 13.11 12.00 13.03 13.89 14.09 15.25 16.16 17.00 17.80 BookValuepershc 20.00

Ti iii if 1280.7 1268.2 1261.9 1269.9 1263.2 1203.7 Ti’3 1115.3 1076.7 (46 1021.4 1002.7 998140 17iO i Common Shs Outst’g° iO
241 3814 229 “i “i “IZT “]i’ “7T “7Ti’ “i7 1818 14.4 —i “i’Ti “77 Bold fig res ore Avg Ann’I PIE Ratio ‘‘7ti’
1.28 1.73 1.49 1.07 1.00 .80 .76 .86 .86 .93 .95 .96 .98 1.00 1.10 99 Volue Line Relative P/E Ratio 1.00
.6% .5% .7% .8% 1.0% 2.0% 2.0% 2.1% 2.7% 2.9% 2.8% 3.6% 3.2% 3.0% 3.1% 3.2% esh ates Avg Ann’I Div’d Yield 3.5%

19065 20460 21586 22787 23522 22745 24075 27006 27567 28106 29000 30200 Revenues)$miII)
26.3% 26.2% 26.4% 22.3% 32.5% 34.2% 35.6% 35.9% 35.7% 35.9% 35.4% 35.5% Ooeratino Maroin

36500
35.5%

1201.0 1249.5 1249.9 1214.1 1207.8 1216.2 1276.2 1415.0 1488.5 1585.1 7600 7650 Depreciation )$mill) 1900
2458.6 2509.8 2873.0 3522.6 4201.1 4405.5 4961.9 5503.1 5464.8 5585.9 5685 6080 Net Profit )$miII) 7540
28.3°/r 31.5% 31.0% 1.4% 31.8% 30.4% 29.3% 31.3% 32.4% 31.9% 32.0% 32.0% Income Tax Rate 31.5%
12.9% 12.3% 13.3°/a 15.5% 17.9% 19.4% 20.6% 20.4% 19.8% 19.9% 19.6% 20.1% Net Profit Margin 20.7%

d662.7 1813.4 617.2 d916.6 979.7 427.6 1443.8 893.8 1519.0 1880.1 7500 1500 Working Cap’l ($miII) 1200
8357.3 8937.4 8416.5 7310.0 10186 10560 11497 12134 13633 14130 14000 74000 Long-Term Debt )$miII) 13000
14202 15146 15458 15280 13383 14034 14634 14390 15294 16010 76500 17000 Shr.Equity)$miII) 18000
11.6% 11.1% 12.8% 16.4% 18.8% 18.8% 19.8% 21.6% 19.8% 19.4% 19.5% 20.5% Return on Total Cap’I 25.0%
17.3% 16.6% 18.6% 23.1% 31.4% 31.4% 33.9% 38.2% 35.7% 34.9% 34.5% 35.5% Return on Shr. Equity 42.0%

19.0%
55%

(A) Based on diluted shares ExcI. nonrecur. accoing change: ‘02, (7(; ‘03, (3); ‘04, (80/. paid mid-Mar., Jun., Sep., Dec. • Div’d. rein- Company’s Financial Strength
gain//loss): ‘98, (80); ‘01, (110); ‘02, (550); ‘03, mcI. lax benefit: ‘04, 70. ExcI. tax benefit ‘05, vestment plan available. (C) nd. intang. At Stock’s Price Stability
(250); ‘04, (60); ‘05, 30; ‘06, 530, ‘07, (930); 40. Next egs. report due mid-July. EPS nay 12/31/1 3: $2,872.7 mill. $2.90/share. Price Growth Persistence
‘08, 90; ‘09, 130; ‘10, (20). ExcI. cum. effect of not sum due to rounding. (B) As of 3/08 div’ds (D) In mill,, adj. for splits. Predictability
© 2014 Value Line Publishing LLC. Alt rights reserved. Factual material is obtained 1mm sources believed to be reliable and is provided without warranties st any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMtSSIONS HEREIN, This publication is strictly tar subscriber’s own, noncommercisI, internal use. No part
of it may be reproduced, resold, stored or transmitted in any printed, electronic or other form, or used for gererut]rg or marketing any prinled or electronic publication, service or product



AverafMcKenzie

CAPITAL STRUCTURE as of 2128/14
Total Debt $1298.6 mill, Due in 5 Yrs $668.3 mill.
LT Debt $1016.6 mill. LT Interest $50.0 mill.
(LT interest earned’ 11.1 x; total in coy.: 11.1 x)

(34% of Cap’l)
Leases, Uncapitalized Annual rentals $23.6 mill.
Pension Assets-11/13 $176.8 mill. Oblig. $268.2
mill.

Pfd Stock None
Common Stock 130,500,644 shs.
(Includes 118,314,065 non-voting ohs.)

MARKET CAP: $9.2 billion (Large Cap)

ANNUAL RATES Past Past Est’d ‘11-13
of change (per sh) 10 Yrs. 5 Yrs. to ‘17-19
Sales 6.0% 5.5% 5.5%
‘Cash Flow” 8.0% 7.5% 7.0%
Earnings 9.0% 9.0% 7.5%
Dividends 11.5% 9.0% 8.0%
Book Value 12.0% 11.0% 9.0%

Fiscal QUARTERLY SALES 1$ rnill.) Full
Feb.28 May31 Aug.31 Nov.30

2011 782.8 883.7 920.4 1110.7 3697.6
2012 906.7 984.0 977.7 1145.8 4014.2
2013 934.4 1002.6 1016.4 1170.0 4123.4
2014 993.4 1025 7050 1231.6 4300
2015 050 1100 7150 1250 4550
Fiscal EARNINGSPERSHAREAB Full

Feb.28 May 31 Aug.31 Nov.30 Fl

2011 .57 .55 .69 .98 279
2012 .55 .60 .78 1.11 3.04
2013 .57 .59 .78 1.20 3.13
2014 .62 .62 .80 1.21 3.25
2015 .65 .70 .90 1.30 3.55

Cal- QUARTERLY DIVIDENDS PAID C Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year

2010 .26 .26 .26 .26 1.04
2011 .28 .28 .28 .28 1.12
2012 .31 .31 .31 .31 1.24
2013 .34 .34 .34 .34 1.36
2014 .37 .37

15.3% 17.0% 14.7% 14.0% 16.0% 13.8% 14.9% 13.9%
36% 39% 41% 41% 40% 41% 39% 40%

BUSINESS: McCormick & Company, Inc. is a leading manufac
turer, marketer, and distributor of spices, seasonings, flavorings,
and other specialty food products for the consumer, industrial, and
foodservice markets. Acquired Lawry’s, ‘08; Zatarain’s, 6/03. Sold
plastic packaging products business, 8/03. Discontinued Gilroy
Foods, 3/96. Foreign operations comprise 43% of sales. Has ap

McCormick remains in good shape.
The company is benefiting from improving
trends at its U.S. consumer business, cou
pled with healthy operations abroad, par
ticularly with regard to last year’s acquisi
tion of WAPC in China. In its fiscal first
quarter (ended February 28th),
McCormick logged a top-line gain of about
6%, with a nearly 9% advance in earnings
per share, to $0.62. We think steady sales
momentum will continue over the balance
of fiscal 2014, leading to top-line growth of
around 4% for the full year. This, coupled
with positive effects from MKC’s CCI
(comprehensive continuous improvement)
program, ought to allow for earnings of
about $3.25 a share, versus the $3.13
logged in 2013.
Next year ought to be another good
one for the company. Indeed,
McCormick appears quite well positioned
to capitalize on ongoing strength in
demand for spices and flavor around the
globe in fiscal 2015. In fact, we are intro
ducing our full-year top- and bottom-line
estimates at $4550 billion and $3.55 a
share. These figures suggest increases of
about 6% and 9% in sales and earnings,

14.3% 12.2% 11.5% 12.0% Retained to Corn Eq
40% 43% 45% 44% All Div’ds to Net Prof

proximately 10,000 employees. Company profit-sharing plan owns
200% of common stock, Harry and Lois Wells, 8.3%. Officers and
directors own 12.9% of common stock. (2/14 Proxy). Chairman,
President, and CEO: Alan Wilson. Incorporated: Maryland. Ad
dress: 18 Loveton Circle, P.O. Box 6000, Sparks, Maryland 21152-
6000. Telephone: 410-771-7301. Internet: www.mccormick.com,

respectively, compared with our fiscal
2014 expectations.
Long-term prospects remain bright,
as well. With an already dominant posi
tion in its domestic market, management
will likely continue to focus its attention
on foreign markets. This ought to drive
steady top-line gains in the years ahead,
aided by an emphasis on product innova
tion and brand building on the interna
tional front. And the sales growth we are
anticipating should easily find its way
down to the bottom line, aided in part by
cost savings from McCormick’s CCI pro
gram, allowing for healthy advances in
earnings per share.
These shares are untimely, but
remain a decent choice for the 3- to 5-
year pull. Indeed, based on the earnings
growth we are anticipating over the long
haul, MKC has worthwhile capital appre
ciation potential out to the 2017-2019 time
frame. What’s more, this low-risk equity
offers a decent dividend yield, and the
company will likely continue to raise its
quarterly payout in the coming years, fur
ther sweetening the pot.
Kdthryn M Drew April 25, 2014
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McCORMICK NYSE-MKC
‘RECENT 70 1 9Jno 21 (Trailiol: 22.0) RELATIVE
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lyr. -0.9 261totuy 193 224 200 sharea 8 3yr. 593 464to Sell 274 236 242 traded 4
00S) 1 960 t I Syr. 1704 245.1

W98 W99 2000 20 2002 2003 2004 2005 2006 2007 2008 2009 20W 22 23 24 2015 ©VALUELINEPUB.LLC iV
12.97 14.25 15.50 17.11 1656 16.53 18.60 19.55 20.88 22.82 24.42 24.22 25.07 27.79 30.26 31.44 32.80 34.85 Sales persh A 41.45

1.11 1.27 1.45 1.64 1.76 1.93 2.10 2.24 2.45 2.64 2.83 3.06 3.39 3.55 3.85 4.00 4.15 4.50 “Cash Flow” persh 5.65
.72 .85 .99 1.10 1.26 1.40 1.51 1.61 1.72 1.92 2.14 2.34 2.65 2.79 3.04 3.13 3.25 3.55 EarningspershAB 4.55
.32 .34 .38 .40 .42 .46 .56 .64 .72 .80 .88 .96 1.04 1.12 1.24 1.36 1.48 1.60 Div’ds DecI’d persh C 796
.38 .35 .39 fi .79 86 Cap’I Spending persh

2.68 2.72 2.62 3.34 4.23 5.50 6.55 6.03 7.17 8.49 8.11 10.13 10.99 12.16 12.81 14.85 75.95 77.30 Book Value persh ° 22.50
T4io i’4io 13T03 13&67 JUU9 T1 9’ii79 iio ii0]o io 0 0 0 13105 13168 13116 131.00 1350 Common Shs Outst’g E

2t9 1&6 1&5 1&6 187 1&3 210 213 210 114 172 137 14 171 187 210 Bold fig Avg Ann’I PIE Ratio 210
1.14 1.06 1.01 .95 1.02 1.04 1.16 1.13 1.08 1.03 1.04 .91 .94 1.07 1.19 1.23 Value Line Relative PIE Ratio 1.30

2.0% 2.2% 2.5% 2.0% 1.8% 1.8% 1.7% 1.9% 2.1% 2.2% 2.4% 3.0% 2.6% 2.3% 2.2% 2.0% colt, ales Avg Ann’I Div’d Yield 2.0%

2526.2 2592.0 2716.4 2916.2 3176.6 3192.1 3336.8 3697.6 4014.2 4123.4 4300 4550 Sales )$milI) A

15.9% 16.6% 15.8% 16.0% 15.8% 18.0% 18.1% 17.3% 17.0% 16.9% 17.5% 18.0% Ooeratino Maroin
5350

20.0%
72.0 74.6 86.8 82.6 85.6 94.3 95.1 98.3 102.8 106.0 108 110 Depreciation )$miII) 118

213.3 222.2 231.9 255.3 282.2 309.5 356.3 374.2 407.8 418.2 435 475 NetProfit($rnill) 610
30.1% 32.8% 20.5% 23.4% 25.5% 30.4% 28.5% 29.0% 26.6% 26.8% 30.0% 32.0% Income Tax Rate 35.0%

8.4% 8.6% 8.5% 8.8% 8.9% 9.7% 10.7% 10.1% 10.2°/o 10.1% 10.1% 10.4% Net Profit Margin 11.4%
91.3 101.2 118.9 121.8 d65.8 152.3 181.1 229.6 97.8 307.1 350 405 Working Cap’l ($mill) 685

465.0 463.9 569.6 573.5 885.2 875.0 779.9 1029.7 779.2 1019.0 975 925 Long-Term Debt )$miII) 775
889.7 799.9 933.3 1085.1 1055.3 1334.6 1462.7 1618.5 1700.2 1947.7 2090 2255 Shr. Equity ($milI) 2905

16.9% 18.8% 16.6% 16.6% 15.4% 15.2% 17.0% 15.1% 17.5% 15.0% 15.0% 15.5% Return on Total Cap’l 17.5%
24.0% 27.8% 24.8% 23.5% 26.7% 23.2% 24.4% 23.1% 24.0% 21.5% 21.0% 27.0% Return on Shr. Equity 21.0%

CURRENT POSITION 2012 2013 2/28/14
(S MILL)

Cash Assets 79.0 63.0 89.4
Receivables 465.9 495.5 428.0
Inventory (FIFO) 615.0 676.9 682.9
Other 125.5 134.8 139.8
Current Assets 1285.4 1370.2 1340.1
Accts Payable 375.8 387.3 348.0
Debt Due 392.6 214.1 282.0
Other 419.2 461.7 382.1
Current Liab. 1187.6 1063.1 1012.1

2.5%
41%

IA) Fiac. yr. ends Nov. 30. June. Earnings may not add due to rounding. tang. In ‘13: $2131.9 mill, $16 25/sh. (E) In Company’s Financial Strength
(B) Diluted earnings. End, nonrec. losses: ‘98, (C) Divs, historically paid in mid-Jan., Apr., July mill., adj. for split. Stock’s Price Stability
24; ‘99,264,01,114; ‘04, 14; ‘05, 54; ‘06, 124, & Oct. • Div’d reinvest, plan avail. (D) md. in- Prica Growth Persistence
‘07, 194; ‘13, 224. Next egs. report due late Predictability
© 2014 Value Line Publishing LLC. All rights reserved. Factual material is obtained trom sources believed to be reliable and is provided withoul warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercisl, internal use. No part
of it rnay be reproduced, resold, stored or transrnitted in sny printed, electronic or other form, or used for genersting or rnarketing any printed or electronic publication, service or product.
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RECENT 83 96J0 I 8 (TraiIin: 19.2 RELATiVE 4 ‘

P EPSICO, INC. NYSE-PEP PRICE • .5 Median:19.O) PIERATIO i.uOJ
3.O/”I

TIMELINESS 4 Lowered4/4114 High: I 48.9 55.7 I 60.3 66.0 79.0 79.8 64.5 68.1 71.9 73.7 87.1 84.8 Target Price Range
Low: I 36.2 I 45.3 I 51.3 56.0 61.9 49.7 43.8 58.8 58.5 62.2 68.6 77.0 2017 2018 2019

SAFETY 1 Raised5/11/O1 LEGENDS

BETA .60 1100 = Maetl Sded areaindicatesrecessio — — —
120

— 15.0 x ‘Cash Flow” p sh
TECHNICAL 2 Raised4JlS/14 • • • •

Relative Price Strength ———-————-——-—— — —— — --..-
160

Options: Yes
- -100

2017-19 PROJECTIONS . , u.a’. -80
Ann’lThtaI — — —

t. E”•” 5
I —-60Price Gain Return — — —

Low 120 +45%) 12%
———--——--—--————————

High 150 t+80%) 18% HUt___

insiderDecisions
M J JASON 0 J

toBuy
Optien5 007000000 . . ••. ..... ... .......

toS,tt 0 0 8 0 0 0 0 0 0 T 15

toSelt 830 710 721 traded 3
Jjj 4jfljft jijff11

;•• i...

°“° 101. RETURN 3I14
Institutionil óisis Tets VI ARITH.

STOCK INDEX2Q2013 302013 482013 Percent 9 • — — — lyr. 85 261 :toBuy 564 661 759 shares 6 3yr. 41.8 464
5 yr. 84 9 245.1OEOl1 0746871 0721221066257 I

!! 2000F 002F 3 pp PP! PP PP i 2012 20 24 2015 ©VALUELINEPUB.LLC 19
15.19 14.00 14.13 13.79 14.58 15.82 17.43 19.66 21.45 24.59 27.85 27.62 36.58 42.52 42.42 43.44 44.70 46.60 Sales pershA 54.65
2.04 1.98 2.27 2.32 2.68 2.81 3.14 3.65 3.95 4.38 4.30 4.84 5.47 5.83 5.74 6.20 6.50 6.75 Cash Flow’ per sh 8.80
1.16 1.23 1.48 1.66 1.96 2.05 2.32 2.69 3.00 3.34 3.21 3.77 3.91 3.98 3.92 4.37 4.60 4.85 EarningspershAe 6.75
.52 .54 .56 .58 .60 .63 .85 1.01 1.16 1.43 1.60 1.75 1.89 2.03 2.13 2.24 2.51 2.62 Div’ds Decl’d persh C1 2.94
.96 .77 .74 .75 .83 .79 .83 1.05 1.26 1.51 Th 1.36 234 1.76 1.83 2W 2W Cap’I Spending persh

4.35 4.73 5.01 4.91 5.37 6.94 8.03 8.58 9.36 10.71 7.77 11.12 13.56 13.34 14.41 15.85 77.15 19.00 BookVatuepersh° 26.25
To Jo i4o i’io 10 io 97o 10 i0 io IWO Wo 1i4o To 1Too Tiöo Common ShsOutst’g E

32A 29 “T7 27 23 2t5 211 206 20A 215 215 141 115 114 “J 114 Bd fig res are Avg Ann’I P/E Ratio iöi
1.69 1.70 1.80 1.42 1.29 1.23 1.17 1.10 1.10 1.09 1.23 .98 1.05 1.03 1.11 103 Value Line Relative PIE Ratio 1.25

estir atea1.4% 1.5% 1.4% 1.3% 1.3% 1.4% 1.7% 1.8% 1.9% 2.1% 2.4% 32% 29% 3.1% 3.1% 2.8% Avg Ann’I Died Yield 2.1%

CAPITAL STRUCTURE as of 3122114 29261 32562 35137 39474 43251 43232 57838 66504 65492 66415 67500 69900 Sales (smut) F 795Q
Total Debt $32072 mill. Due inS Yrs $16005 mill. 22.6% 22.9% 22.5% 21.9% 19.6% 22.4% 18.4% 18.5% 18.0% 19.3% 79.5% 19.5% Operating Margin 22.0%
LT Debt $24240 mill. LT Interest $860 mill. ‘o Iä 0 Depreciation ($miIl) 2800
(Total interest coverage 21 Ox) (50% of Cap’l)
Leases, Uncapitalized $2,014 mill 4004.0 4591.0 5065.0 5543.0 5142.0 5946.0 6320.0 6379.1 6178.0 6823.0 7085 7420 Net Profit ($miII) 9975

210% 210% 280% 27A% 218% 210% 230% 219% 252% 251% 210% 210% Income Tax Rate 210%
Pension Assets-12I13 $7.7 bill. Oblig. $15.6 bill. 13.7% 14.1% 14.4% 14.0% 11.9% 13.8% 10.9% 9.6% 9.4% 10.3% 70.5% 70.6% Net Profit Margin 12.6%

1887.0 1048.0 2270.0 2398.0 2019.0 3815.0 1677.0 1713.0 1631.0 43644J 5000 6000 Working Cap’I ($miIl) 7000
Pfd Stock $41.0 mill. Pfd Div’d $1.8 mIll. 2397.0 2313.0 2550.0 4203.0 7858.0 7400.0 19999 20568 23544 24333 24500 25000 Long-Term Debt ($mill) 23000
2067,65. shs., each cony, into 4.96 common shs.
Common Stock 1,522,465,786 shs 13523 14251 15368 17234 12106 17442 21476 20899 22294 24279 25875 28475 Shr. Equity ($mill) 38050
as of 2/6114 25.5% 28.1% 28.7% 26.2% 264% 24.6% 16.3% 16.4% 14.5% 15.0% 15.0% 14.5% Return on Total Cap’I 17.0%
MARKET CAP: $128 billion (Large Cap) 29.6% 32.2% 33.0% 32.2% 42.5% 34.1% 29.4% 30.5% 27.7% 28.1% 27.5% 26.0% Return on Shr, Equity 26.0%
CURRENT POSITION 2012 2013 3/22/14 19.9% 208% 21.0% 194% 21.6% ¶5% 116% 15A% 12.9% 14.0% 13.0% 12.5% RetainedtoCom Eq 15.0%

l$MILLI 33% 36% 37% 40% 49% 46% 47% 49% 53% 50% 53% 53% All Div’ds to Net Prof 43%
Cash Assets 6297 9375 9839 — — —

Receivables 7041 6954 7262 BUSINESS: PepsiCo, Inc. operates four major businesses: Frito- Tropicana. Specialty snack foods: Frito-Lay (brand names include
Inventory (FIFO) 3581 3409 17 Lay North America, 21% of sales and 40% of operating profits in Doritos, Ruffles, and Lay’s(, Walker’s, Smith’s, Sabritas. Has aboutOther 1801 2465 2436
Current Assets 18720 22203 23285 ‘13, PepsiCo Beverages NA, 32% and 30%; Quaker Foods NA, 4% 274,000 employees, Insiders own less than 1% of stock, The

and 6%; and PepsiCo Int’l. (snacks and beverages), 43% and 24%. Vanguard Group; 5.7% (3/14 Proxy) Chairman & CEO: IndraAccts Payable 11903 12533 11625
Debt Due 4815 5306 7832 Quaker Oats acq., 8/01; Pepsi Bottling Group and PepsiAmericas Nooyi. Inc.: NC. Add: 700 Anderson Hill Road, Purchase, NY
Other 371 - - - - acq. 2/10. Major beverage products: Pepsi-Cola, Gatorade, and 10577. Tel.: 914-253-2000. Internet: www.pepsico.com.
Current Liab. 17089 ‘17S0 T075 PepsiCo reported mixed results dur- are a plus in multiple ways, particularly
ANNUAL RATES Past Past Est’d ‘11-’13 ing the first quarter of 2014. Sales because they carry higher profit margins.
otchange)persh) lOYrs. 5Yrs. to’17.’19 managed to advance modestly, but earn- Moreover, the company derives around
Sales 11.5% 11.5% 5.0%
“Cash Flow” 8.5% 7.0% 75% ings grew a more impressive 7.8%. The half of its sales and profits from its highly
Earnings 8.0% 5.0% 8.5% strong bottom-line performance was due to lucrative snack business, owning popular
Dividends 13.5% 9.0% 50% several factors, including a cost- brands as Quaker Foods and Frito-Lay.Book Value 9.5% 9.5% 10.0%

containment program and the migration to The company is well versed with the
Cal- QUARTERLYSALES($mill.)A Full higher-margined items. Looking ahead, we changing needs of the consumer. Thus, its

endar Mar.Per Jun,Per Sep.Per Dec.Per Year anticipate sales growth will likely continue portfolio is composed of both health-
2011 11937 16827 17582 20158 66504 to be slow. But, earnings advances may be oriented and legacy labels.
2012 12428 16458 16652 19954 65492 more commendable, with expectations of Pepsi intends to reward shareholders.
2013 12581 16807 16909 20118 66415 around 5% for both 2014 and 2015. It recently initiated a new five-year $5 bil
2014 12623 17000 77200 20677 67500 The near-term operating landscape is lion productivity program. Through cost

73000 77550 17850 21500 .!P_o difficult. Notably, the company and savings, it intends to actively repurchase
Cal- EARNINGSPERSHAREAB Full beverage industry as a whole continue to shares and also pay a handsome dividend.

endar Mar.Per Jun,Per Sep.Per Dec.Per Year experience an ongoing decline in demand In fact, the company recently declared a
2011 .71 1.17 1.25 .85 398 for carbonated beverages, particularly 15.5% increase in the quarterly dividend
2012 .71 .94 1.21 1.06 3.92 sodas, both diet and regular. This trend payment, to $0655.
2013 .77 1.31 1.24 1.05 437 stems from increased awareness of health These high-quality shares should suit
2014 .83 1.34 1.33 1.70 4.60
2015 .85 1.40 1.40 1.20

concerns, such as obesity and cardiovas- patient investors. Although the stock is
cular disease, which may be correlated to unfavorably ranked for year-ahead rela

Cal- QUARTERLY DIVIDENDS PAID . Full these beverages. That said, . . . tive price performance, we like its long
endar Mar.31 Jun.30 Sep.30 Dec.31 .!81C The company’s diverse and broad term appeal. The generous dividend plan
2010 .90 .48 .48 - - 1.86 portfolio somewhat insulates it from and healthy annual earnings growth mdi-
2011 .995 .515 .515 - - 2.03 weak soda demand. In addition to Pep- cate that investors are likely to gain
2012 1.03 .537 .537 - - 2.12 siCo’s soda lineup, the beverage giant has above-average total returns over the 3- to
2013 1.07 .567 .567 -- 2.21 a vast portfolio of other drinks, such as 5-year period.
2014 1.13 .655 Gatorade and Tropfrana. Such selections Nira Maharaj April 25, 2014

IA) Qrtrs. are 12, 12, 12 and 16 wks. (B) Dil. egs. ref. costs due to the acquisitions of its two avail. (D) md. intang. In ‘13: $32.6 bill., Company’s Financial Strength
egs. Exci. nonrecur. gains (losses): ‘98, 150; largest bottlers. May not sum due to rounding. $21.351sh. (E) In mill. (F) Reflects sale of ma). Stock’s Price Stability
‘99, 14; ‘01, (140); ‘02, 1110); ‘04, (120); ‘05, Next egs. rpt. due early May. (Cl Diva. hist. of Pepsi Bott Gr. (‘99), and redlass. of selling Price Growth Persistence
(270); ‘06, 340; ‘07, 70; ‘11, 40; ‘13, (50). ‘10 paid Jan., Mar., Jun., Sept. • Reinvest, plan. exp. (‘01). Earnings Predictability
© 2X14 Value Line Publishieg LLC. All rights reserved. Factual malerial is obtained tram sources believed to be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly tar subscdber’s own, noncommercial, internal use. No pad irTI;ii ii I I .IiIl)
of it rnay be reproduced, resold, stored or transrntted in any printed, electronic or other form, or seed ton generating or marketing any printed or electronic publication, service or product
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(Trailing: 19.5)1 RELATIVE

_____________

PROCTER & GAMBLE NYSE-PG
‘RECENT f9.58iio 18.1 Median:18.O P/ERATIO O.97.D 3.2%ii’!i’JPRICE

High: 50.0 57.4 59.7
Low: 39.8 48.9 51.2
LEGENDS

— 13.0 x ‘Cash Flow” p sh
• Relative Price Strength
2-for-i split 6104
Options: Yes
Shaded area indicates recession

TIMELINESS 4 Lowered 4/4114

SAFETY 1 Raised 1/11/02

TECHNICAL 3 Raised 6127/f 4
BETA .65 (1.00” Market)

2017-19 PROJEC11ONS
Ann’l Total

Price Gain Return
High 110 (+40%) 11% -

Low 90 (+15%) 6% “I ,
Insider Decisions

_________

ASONDJFMA
toBuy 0 0 0 0 0 0 0 0 0
Options 9 0 I 6 7 0 3 0 5
loSell 13 1 2 6 0 0 8 0 6 -

Institutional Decisions
302013 402013 102014 Percent

toauy 658 759 784 shares
to Sell 844 852 845 traded
Htd’s)000(161 526716345221620181

64.7 75.2 73.8 63.5 65.4 67.7 71.0 85.8 83.0
52.8 60.4 54.9 43.9 39.4 57.6 59.1 68.4 75.3

..+.i.iH

Target Price Range
J1720l019

% TOT. RETURN 5(14
15

THIS VLARITH.
STOCK INDEX

1 yr 7.7 19.4
3yr. 31.7 437 —

5yr. 80.7 161.9ThUIi lUll liii ifiiilH iWii hI ill II1l11tii ilI1 I
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 rmVALUELINEPUB.LLC 1719

13.89 14.44 15.30 15.14 15.47 16.72 20.21 22.95 21.46 24,42 27.53 27.09 27.81 29.85 30.45 30.69 31.35 32.30 Sales persh A 3770
1.97 2.34 2.41 2.53 2.55 2.82 3.18 3.51 3.51 4.25 4.97 4.86 4.87 5.21 5.20 5.33 5.80 6.70 ‘Cash Flow” persh 8.00
1.28 1.43 1.48 1.56 1.80 2.04 2.32 2.53 2.64 3.04 3.64 3.58 3.53 3.93 3.85 4.05 4.25 4.55 Earnings persh AN 6.15

.51 .57 .64 .70 .76 .82 .93 1.03 1.15 1.28 1.45 1.64 1,80 1.97 2.14 2.29 2.45 2.60 Div’ds Decl’d persh C• 3.20

.96 1.07 1.16 .96 .65 .57 .80 .88 .84 .94 1.00 1.11 1.08 1.20 1.44 1.46 7.45 1.45 Cap’l Spending persh 7.50
3.89 3.89 4.04 3.98 4.64 5.63 6.19 6.47 19.33 20.87 22.46 21.18 21.20 24.14 22.87 24.64 26.70 28.30 BookValuepersh D 3385

2674.9 2639.6 2611.7 2591.5 2601.5 2594.4 2543.8 2472.9 3178.8 3131.9 3032.7 2917.0 2838.5 2765.7 2748.0 2742.3 2700.0 2680.0 Common Shs Outst’g E 2630.0
30.81 30.81 29.71 21.4 I 22.4 I 21.6 21.3 21.5 21.5 20.5 18.6 16.4 17.0 16.0 16.7 17.8 Boidfig resare Avg Ann’l PIE Ratio 16.5
1.60 I 1.76 1.93 1.10 1.22 1.23 1.13 1.14 1.16 1.09 1.12 1.09 1.08 1.00 1.06 99 Value Line Relative PIE Ratio 7.05

esti ates
1.3% 1.3% 1.5% 2.1% 1.9% 1.9% 1.9% 1.9% 2.0% 2.1% 2.1% 2.8% 3.0% 3.1% 3.3% 3.2% Avg Ann’l Div’d Yield 3.0%

CAPITAL STRUCTURE as of 3(31/14 51407 56741 68222 76476 83503 79029 78938 82559 83680 84167 84700 86500 Sales I$millI A 99200
Total Debt $36.4 bill. Due in 5 Yrs $26.0 bill. 22.5% 21.7% 23.3% 24.3% 24.2% 24.3% 24.2% 22.6% 22.6% 22.3% 23.0% 23.0% Operating Margin 24.5%
LT Debt $20.8 bill. LT Interest $725 mill. 1733 1884 2627 3130 3166 3082 3108 2838 3204 2982 3700 3200 Depreciation I$mill) 3600

(23% of Capital)
Leases, Uncapitalized Annual Rentals $254 mill 6481 6923 8684 10340 12075 11293 10946 11797 11344 11869 12500 13200 Net Profit I$milll F 17400

Pension Assets-6113 $6.6 bill, 30.7% 30.5% 30.0% 29.7% 24.9% 26.3% 27.3% 22.3% 24.2% 23.2% 24.0% 24.0% Income Tax Rate 25.0%
Oblig. $14.5 bill. 12.6% 12.2% 12.7% 13.5% 14.5% 14.3% 13.9°/u 14.3°/a 13.6% 14.1% 14.6% 15.0% Net Profit Margin 17.5%

Pfd Stock $1125 mill. Pfd Div’d $244 mill. d5032 d4710 4344.0 d6686 d6443 d8996 d5500 d5323 d2997 d6047 d4300 d4600 Working Cap’l ($mlll) d1200
(As of 613011 3, ESOP owns 55378,000 Class A 12554 12887 35976 23375 23581 20652 21360 22033 21080 19111 21400 27900 Long-Term Debt I$rnill) 23400
shares and 58,578,000 Class B shares; both series
are convertible into common stock) 17278 17477 62908 66760 69494 63099 61439 68001 64035 68709 72100 75800 Shr. Equity I$millI 89000

Common Stock 2,705,960,276 shares 22.6% 23.7% 9.3% 12.1% 13.8% 14.3% 13.8% 13.5% 13.8% 13.9% 74.0% 14.0% Return on Total Cap’l 74.5%
MARKET CAP: $215 billion (Large Cap) 37.5% 39.6% 13.8% 15.5% 17.4% 17.9% 17.8% 17.3% 17.7% 17.3% 17.5% 17.5% Return on Shr. Equity 19.5%
CURRENTPOSITION 2012 2013 3/31/14 25.0% 26.2% 8.1% 9.4% 10.9°/a 10.1% 9.1% 9.0% 8.3% 7.9% 8.0% 8.0% Retainedto Corn Eq 10.0%

I$MILLI 39% 39% 43% 41% 39% 45% 50% 49% 54% 55% 54% 53% All Div’ds to Net Prof 48%
Cash Assets 4436 5947 8182

____________________________________________________________________________________________________

Receivables 6068 6508 6353 accounted for 61% of fiscal 2013 top line, 44% of earnings. Wal
Inventory (FIFO) 6721 6909 7227 Mart Stores accounted for 14% of fiscal 2013 sales. Employs about
Other 4685 4626 6364 121,000. Officer & directors own less than 1% of common stockCurrent Assets 21910 23990 28126
Accta Payable 7920 8777 7512 (8113 proxy). Chairman, President & CEO’ A. 0. Lafley. In-
Debt Due 8698 12432 15528 corporated: Ohio. Address: One Procter & Gamble Plaza, Cincin
Other 8289 8828 9078 nati, Ohio 45202. Telephone: 513-983-1100. Internet: www.pg.com.
Current Liab. 24907 30037 32118

ANNUAL RATES Past Past Est’d ‘11-13
of change (per sh) 10 Yrs. 5 Yrs. to ‘17.19
Sales 7.0% 4.5% 3,5%
“Cash Flow” 7.0% 4.5% 7.5%
Earnings 8.0% 5.0% 7.5%
Dividends 11.0% 10.5% 7.0%
Book Value l7.5% 2.5% 6.0%

Fiscal I QUARTERLY SALES 1$ mill. A I Full
I FiscalISep.30 Dec.31 Mar.31 Jun.30 i Year

2011 120122 21347 20230 20860 182559
2012 121530 21744 20194 20212 183680
2013 20739 22175 20598 20655 164167
2014 121205 22280 20559 20656 184700
2015 121600 22700 27100 27700 86500
Fiscal I EARNINGSPERSHAREAB I Full

I Fiscal1Sep.30 Dec.31 Mar.31 Jun.30 I Year

BUSINESS: The Procter & Gamble Company makes branded con
sumer packaged goods, which are marketed in more than 180
countries around the world. Has five reportable segments. Beauty
(24% of fiscal 2013 sates, 21% of earn/ngs); Grooming (9%, 16%);
Health Care (15%, 17%); Fabr/c Care & Home Care (32%, 27%);
Baby Care & Famility Care (20%, 19%). International operations

Procter & Gamble should finish up
fiscal 2014 in decent fashion. (Fiscal
years end June 30th.) Top-line benefits
attributed to better pricing and higher
volumes have been kept in check by for
eign currency exchange headwinds and
unfavorable geographic and products
mixes. We do not expect any of the
branded consumer packaged goods manu
facturer’s segments to stand out in the
final quarter, but there should be some
bright spots. We think the Fabric Care &
Home Care business will report above-
market growth, and think the Beauty and
Baby, Feminine & Family Care groups will
have decent showings. The share-earnings
advance should be a big one, however,

3.85 thanks to an easy comparison, stock
buybacks, and better margins.

4551 P&G is unloading its pet care busi
—H ness. Indeed, the company reached agree-
Full ment to sell about 80% of its pet food as-

sets to Mars for $2.9 billion in cash, sub-
1.89 ject to regulatory approvals. The geog
2.06 raphic regions included in the acquisition
2.21 include North America, Latin America,
2.37 and other selected countries. The deal in

cludes an option for Mars to acquire the

2011 1.02 1.11 .96 .84
2012 1.01 1.09 .94 .82
2013 1.06 1.22 .99 .79
2014 1.05 1.21 1.04 .95
2015 1.10 1.30 1.75 1.00

Cal- QUARTERLY DIVIDENDS PAID
endar Mar.31 Jun.30 Sep.30 Dec.31
2010 .44 .482 .482 .482
2011 .482 .525 .525 .525
2012 .525 .562 .562 .562
2013 .562 .602 .602 .602
2014 .602 .644

remaining businesses, most of which are
located in the European Union. P&G is de
veloping alternate plans to sell the
remaining assets, and will begin reporting
pet care results as discontinued operations
in the June quarter. Management es
timates that the move will reduce share
earnings by $0.04-$0.05 in fiscal 2014, and
we will restate our presentation when the
annual report is filed in August.
The board recently raised the
quarterly payout by 7%. The move
pushed the yield up, to 3.2% at today’s
stock price, which is above average.
This blue chip continues to trade in
an extremely narrow range. Indeed,
since our last full-page review in late
March, the stock has traded between $79
and $82. Since share-price momentum has
been lackluster and recent earnings com
parisons have been less than stellar, this
issue is unfavorably ranked for Timeli
ness. That said, we still think this very
high-quality equity is a good pick for most
accounts. Long-term top- and bottom-line
growth prospects are solid, and the above-
average income stream is a big plus.
link A. Antonson June 27, 2014

IA) Fiscal years end June 30th. (BI Diluted (73), ‘13, dl9Ø; ‘14, d5Ø. EPS may not sum. Includes intangibles. In ‘13: $86.8 bill,, $31.64 Company’s Financial Strength A++
earnings Excludes nonrecurring: ‘99, (13); Next earnings report due late July. ICI a share. (E) In millions, adjusted for splits. (F) Stock’s Price Stability 100
‘00, (240); ‘01, (530), ‘02, (250); ‘03, (190); ‘08, Dividends historically paid in February, May, Net income may differ materially from net in- Price Growth Persistence 45
(120); ‘09, (640); ‘10, 580; ‘11, (610); ‘12, August, and November. • DRIP available. (D) come attributable to P&G. Earnings Predictability 100
5 2014 Value Line Publishing LLC. All rights reserved. Factual malarial is obtained from sources believed to be reliable and is provided wilhoul warranties at any kind.
THE PuBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This pubication is strictly for subscriber’s own, non-commercial, inlemal use. No part (Vfl1 TT’1I I.IiIi!*I1IIL F.
of ft may be reproduced. resold, stored or transmitted in any printed, electronic or other form or used for generating or marketing any printed or electronic publicui:on, service or product.
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CAPITAL STRUCTURE as of 1131/14
Total Debt $2029.4 mill. Due in 5 Yrs 667.0 mill.
CT Debt $1 879.4 mit LT Interest $81.0 mill.
(Long-term interest coverage: 1l.7x)

(27% of Cap’l)
Leases, Uncapitalized Annual rentals $59.2 mill.

Pension Assets-4l13 $410.7 mill.
Oblig. $575.7 mill.

ANNUAL RATES Past Past Est’d ‘10-12
of change (persh( lOYrs, 5Yrs. to ‘17-19
Sales 6.0% 4.0% 6.0%
Cash Flow’ 10.5% 12.0% 7,5%

Earnings 12.0% 11.5% 7.5%
Dividends 10.5% 10.5% 7.0%
Book Value 12.5% 8.5% 5.5%
jscal QUARTERLY SALES ($ mill.) A

Begins Jul.31 Oct.31 Jan.31 Apr.30 Year
2011 188,9 1513.9 1467.6 1355.4 5525.8
2012 369.7 1628.7 1559.6 1339.7 5897.7
2013 350.9 1559.9 1465.5 1238.7 5615
2014 340 1570 1525 1290 5725
2015 400 7650 1600 1350 6000
çiscal EARNINGS PER SHARE A B

FrSl
Begins Jul.31 Oct.31 Jan.31 Apr.30 Year
2011 1.12 1.29 1.22 1.10 4.73
2012 1.17 1.45 1.47 1.28 5.37
2013 1.24 1.52 1.66 1.13 5.55
2014 7.31 1.56 1.68 1.35 5.90
2015 7.43 1.69 7.85 1.48 6.45

Cal- QUARTERLY DIVIDENDS PAID C Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year

2010 .35 .40 .40 .40 1.55
2011 .44 .44 .48 .48 1.84
2012 .48 .48 .52 .52 2.00
2013 .52 .52 .58 .58 2.20
2014 50

BUSINESS: The ].M. Smucker Co. is a leading manufacturer of
jams, jellies, coffee, and peanut butter. Also produces cooking oils,
ice-cream toppings, juices, and baking ingredients. In addition to
the Smucker’s brand, the company markets products under
numerous other brands including Jif, Crisco, Folgers, Pillsbury,
Dickinson’s, Eagle Brand, Laura Scudders, Adams, Bick’s, Double

Fiscal 2013 (ends April 30, 2014)
proved to be more challenging for
J.M. Smucker than previously
anticipated. The company lowered its
share-earnings guidance from a range of
$5.72—$5.82 to $5.55—$5.60. Smucker was
not immune to the overall softness in the
food categories, particularly in the center-
of-the-store aisles. In fact, sales fell in all
three of SJM’s segments in the January
quarter, and we don’t think the nearly
completed final period will bring much up
side. Pricing actions taken in 2013 led to
an erosion in volumes during the final
nine months of fiscal 2013. The bottom
line, which we expect to come in just north
of $5.50 a share for fiscal 2013, was also
hurt by the divestiture of noncore
businesses in the International, Foodser
vice, and Natural foods unit.
We are not overly optimistic about the
soon-to-begin fiscal 2014 campaign.
The biggest reason for our more-subdued
outlook is the challenges Smucker’s U.S.
Retail Coffee segment—which accounts for
about half of the company’s operating prof
its—faces in the year ahead. The price of
coffee beans continues to rise, and the Fol

7.0% 7.5% Retained to Corn Eq
40% 39% All Div’ds to Net Prof

Fruit, R.W Knuosen, Hungry Jack, Martha White, and Santa Cruz
Organic. Adv.: 2.2% of ‘12 sales. Has about 4,875 emplys. Smuck
er family owns 4.1% of stock, Off.ldir. own 4.0% of stock (7/13
Proxy(. Chrmn, & co-CEO: Timothy Smucker. Pres. & co-CEO:
Richard Smucker. Inc.: Ohio. Addr.: One Strawberry Lane, Orrville,
OH 44667. Tel: 330-682-3000. Internet: www.jmsmucker.com.

gers business is seeing increased competi
tion from single-serve rivals. Meantime, as
noted above, the consumer foods categories
remain weak, which will likely make it dif
ficult for Smucker’s fruit spreads, Jif
peanut butter, Pillsbury baking products,
and Crisco oils brands to gain market
share. Save for Crisco, each line has wit
nessed volume erosion in the last few
quarters. Investors also should note that
Smucker has reduced marketing spending
in recent quarters, which may not be a
long-term positive for those lines. Given
these factors, we are lowering our fiscal
2014 share-net estimate by $0.25, to $5.90.
Recent operating issues aside, we still
think Smucker stock is appealing to
conservative accounts stressing in
come. The company’s pristine balance
sheet gives it the financial flexibility to en
hance shareholder value in a number of
ways, including via share repurchases,
dividends, and accretive acquisitions.
Momentum-based investors, however,
may find better options elsewhere.
Untimely Smucker shares have fallen
since hitting an all-time high in mid-2013.
William G. Ferguson Api-il 25, 2014
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20.66 22.33 26.73 27.63 26.36 28.24 34.91 37.84 37.83 46.22 31.73 38.66 42.27 50.10 55.38 54.50 57.25 61.20 Sales persh A 7370

2.10 2.18 2.46 2.52 2.86 3.20 3.52 3.97 3.94 4.42 3.73 5.90 7.06 6.75 7.85 8.10 8.65 9.35 “Cash Flow” persh 71.80
1.29 1.26 1.28 1.37 2.19 2.40 2.60 2.65 2.89 3.15 3.77 4.37 4.79 4.73 5.37 5.55 5.90 6.45 Earnings per shw B 8.25

.57 .59 .63 .64 .83 .92 1.02 1.08 1.14 1.22 1.31 145 1.68 1.92 2.08 2.26 2.38 2.50 Div’ds Decl’d persh C1 300
1.33 1.14 1.21 .94 1.00 2.00 1.50 1.11 1.00 1.40 .92 1.15 1.58 2.49 1.94 2.35 1.85 2.05 Cap’I Spending persh 2.65

11.12 11.07 10.14 11.26 22.59 24.13 28.88 30.34 31.62 32.95 41.71 44.71 46.35 46.82 48.35 50.15 Sf35 54.30 BookValuepersh ° 67.75
29.16 28.33 24.36 24.87 49.77 50.17 58.54 56.95 56.78 54.62 118.42 119.12 114.17 110.28 106.49 103.00 10000 98.00 Common Shs Outst’g B 95,QQ

18.1 16.2 17.? 22.4 16.5 18.4 18.1 17.1 16.5 16.9 12.0 12.5 13.2 16.2 16.0 Bold fig rca are Avg Ann’I PIE Ratio 17.0
.94 .92 1.15 1.15 .90 1.05 .96 .91 .89 .90 .72 .83 .84 1.02 1.02 Value One Relative PIE Ratio 1.05

2.4% 2.9% 2.8% 2.1% 2.3% 2.1% 2.2% 2.4% 2.4% 2.3% 2.9% 2.7% 2.7% 2.5% 2.4% anti ates Avg Ann’I Div’d Yield 2.1%

2043.9 2154.7 2148.0 2524.8 3757.9 46053 4825.7 5525.8 5897.7 5675 5725 6000 Sales )$miII) A

15.0% 15.1% 15.3% 14.1% 17.5% 22.1% 23.0% 20.1% 20.5% 21.4% 21.7% 22.0% Operating Margin

Pfd Stock None
Common Stock 103,688,935 shs.
as of 2/26/14
MARKET CAP: $9.9 billion (Large Cap)

7000
23.0%

56.0 71.1 58.9 62.6 119.8 181.9 239.6 208.4 250.9 250 255 265 Depreciation )$milI) 370
150.1 155.0 164.6 178.9 321.4 520.3 566.5 535.6 584.5 585 670 650 Net Profit )$miII) 810

35.7% 35.7% 35.0% 33.1% 32.9% 33.1°/o 29.6% 35.3% 32.6% 33.0% 33.5% 33.5% Income Tax Rate 33.0%
7.3% 7.2% 7.7% 7.1% 8.6% 11.3°/a 11.7% 9.7% 9.9% 10.4% 10.7% 10.8% Net Profit Margin 11.6%
247.6 336.1 402.9 536.8 337.7 744.7 1154.3 1026.5 998.4 850 800 850 Working Cap’I )$mill) 1075
431.6 428.6 392.6 789.7 910.0 900.0 1304.0 2020.5 1967.8 7880 1850 1800 Long-Term Debt )$mill) 2000

1690.8 1728.1 1795.7 1799.9 4939.9 5326.3 5292.4 5163.4 5148.8 5765 5135 5320 Shr. Equity )$mill) 5435
7.6% 7.7% 8.1% 7.7% 6.0% 8.9% 9.1% 8.0% 8.9% 9.0% 9.0% 9.5% ReturnonTotalCap’l 10.0%
8.9% 9.0% 9.2% 9.9% 6.5% 9.8% 10.7% 10.4% 11.4% 11.5% 12.0% 72.0% Return on Shr. Equity 12.5%

CURRENT POSITION 2011 2012 1/31/14
I$MILLI

Cash Assets 229.7 256.4 168.6
Receivables 347.5 313.7 365.2
Inventory (FIFO) 961.6 945.5 864.8
Other 104.7 79.6 109.5
Current Assets 1643.5 1595.2 1508.1
Accts Payable 274.7 285.8 220.2
Debt Due 50.0 50.0 150.0
Other 292.3 261.0 238.1
Current Liab. 617.0 596.8 608.3

5.6% 5.3% 5.6% 6.2% 4.3% 6.6% 7.0% 6.2% 7.0% 6.5%
37% 40% 39% 38% 34% 32% 34% 40% 38% 41%

8.0%
36%

(A) FYerids April 30th of thefollowing calendar ‘09, 220; ‘10, 740, ‘11, 670; ‘12, 370; ‘13 01- plan avail. Paid $5-a-shr. spcl. div’d., 10/08. Company’s Financial Strength
year. (B) Oil, egs. ExcI. nonrecur/disc. loss: 03, 180 Ego. may not sum due to share (0) IncI. intang. In FY ‘12: $57.68/sh IE) In Stock’s Price Stability
‘99, 34; ‘00, 9; ‘01, 130; ‘02, 170; ‘03, 190; change. Next rprt. due early June. (CI Div’d. mill. (F) Acq. Int’l Multifoods, (GI Merged with Price Growth Persistence
‘04 360, ‘05, 200; ‘06, 130; ‘07, 150; ‘08, 650; paid in Mar., June, Sept., Dec. . Div’d reinvest. Folgers. Predictability
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CAPITAL STRUCThRE as of 3131114
Total Debt $109766 mill. Due in 5 Yrs $33345
mill
LT Debt $107617 mill. LT Interest $1750 mill
md. $2930 mill, capitalized leases.
(Total interest coverage: 7.lx)

(89% of Total Cap’I,)
Leases, Uncapitalized Annual rentals $2255 mill.
Pension Assets-12113 $17111 mill.

Obtig. $23023 mill

Pfd Stock None

Common Stock 4141148976 shs.
MARKET CAP: $205 billion (Large Cap)
CURRENT POSITION 2012

($MILL)
Cash Assets 3563
Other 17672
Current Assets 21235
Accts Payable 16182
Debt Due 4369
Other 6405
Current Liab. 26956

ANNUAL RATES Past Past Est’d ‘10-12
of change (persh) 10 Yrs. 5 Yrs. to ‘17-19
Revenues 5.0% 6.0% 3.0%
“Cash Flow” - - 2.0% 1.5%
Earnings -3.0% -2.0% 8.0%
Dividends 2.5% 4.0% 2.0%
Book Value .5% -4.5% 5.0%

Cal- QUARTERLY REVENUES ($ mill,) Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year
2011 26990 27536 27913 28436 10875
2012 28242 28552 29007 30045 15846
2013 29420 29786 30279 31065 20550
2014 30818 30854 31375 32050 25250
2015 31575 31895 32265 33015 28750

Cal- EARNINGS PERSHAREA Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year
2011 .51 .57 .56 .51 2.15
2012 .59 .64 .64 .45 2.32
2013 .68 .73 .77 .66 2.84
2014 .84 .91 .94 .81 3.50
2015 .97 .96 1.01 .91 3.85

Cal- QUARTERLY DIVIDENDS PAID B Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year

2010 .475 .475 .487 .488 1.93
2011 .488 .488 .488 .50 1.96
2012 .50 .50 .50 .515 2.02
2013 .515 .515 .515 .53 2.08
2014 .53 .53

BUSINESS: Verizon Communications was created by the merger
of Bell Atlantic and GTE in June of 2000. It is a diversified telecom
company with a network that covers a population of about 298 mil
lion and provides service to nearly 98.2 million. Acquired MCI, 1/06;
Alltel, 1/09, Verizon Wireless, 2)14. Also the largest provider of print
and on-line directory information. Has a wireline presence in 28

Verizon seems poised to ring up an
impressive share-net advance in 2014.
Indeed, the company posted March-
quarter earnings of $0.84 a share, a penny
shy of our estimate, yet a hefty 24% im
provement on the year-ago figure, on a
solid 5% revenue advance. A lion’s share of
this good news can be attributed to the
February acquisition of Vodafone’s 45% in
direct interest in Verizon Wireless. The
$130 billion deal, which provides Verizon
with 100% ownership of the industry-
leading wireless carrier in the U.S., was
immediately accretive to earnings. What’s
more, management is focused on bolster
ing its wireless subscriber count, improv
ing its already low churn rate (a measure
of consumer satisfaction), and improving
service revenue growth. All told, we now
expect that Verizon will post 2014 earn
ings of $3.50 a share, on 4% top-line ad
vance. A l0Yo share-net advance is in the
cards for the following year, on roughly a
3% revenue improvement.
Additional acquisitions would come
as no great surprise. To wit, manage
ment seems focused on improving
Verizon’s strategic capabilities and boost-

states & Washington, D.C.; a wireless presence in 50 states & D.C.;
operations in 19 countries. 2013 revenue breakdown wireline (in
cludes telecom & business), 33%; domestic wireless, 67%. Has ap
proximately 176,800 employees Chairman and CEO: Lowell
McAdam. Incorporated. Delaware. Address: 140 West St, NY, NY
10007, Telephone: 212-395-1000. Internet: www.verizon.com.

ing its spectrum assets, and therefore we
would not be surprised to see bolt-on ac
quisitions linked to core strategic initia
tives, such as optimizing content delivery
and the cloud.
We look for the board of directors to
up the dividend payout early in the
third quarter. As seen in the array
above, the company has established quite
a track record of increasing the annual
dividend, and we look for more of the same
over the coming year.
Verizon stock is likely to be a darling
of momentum-seeking investors. In
deed, the issue has moved up a notch in
Timeliness since our March review and
now carries a rank of 1 (Highest).
More patient accounts may find this
an attractive entry point as well.
Given the recent increase in our 3- to 5-
year projections, the stock’s appreciation
potential over that period is now well
above that of the average equity under our
review. And income-seeking types are like
ly to find VZ’s dividend yield rather ap
pealing, as it is more than double that of
the Value Line median.
Kenneth A. Nugent June 20. 2014

Company’s Financial Strength
Stock’s Price Stability
Price Growth Persistence

Predictabi 01’7
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20.32 21.39 23.93 24.73 24.63 24.46 25.73 25.59 30.29 32.56 34.27 38.02 37.68 39.10 4053 40.53 29.95 30.75 Revenues persh 33.00
650 6.99 7.53 8.11 7.93 7.55 7.64 7.24 7.07 7.40 7.65 8.12 8.01 7.96 7.85 8.15 5.50 5.65 “Cash Flow” per sh 6.05
2.72 3.01 2.92 3.00 3.05 2.62 259 2.96 2.54 2.34 2.54 2.40 2.21 2.15 232 2.84 3.50 3.85 Earnings per sh (A) 4.50
1.54 1.54 1.54 1.54 1.54 1.54 154 1.62 1.62 1.65 1.78 1.87 1.93 1.96 2.02 2.09 2.15 221 Div’ds Decl’d persh (B) • 2.28
4.79 5.59 6.52 6.39 4.36 4.29 4.79 5.24 5.88 6.11 6.07 6.01 5.82 5.73 5.66 5,75 4.05 5.80 Cap’l Spending persh 6.05
8.39 10.24 12.79 11.98 11.88 12.08 1356 1356 16.68 17.62 14.68 14.67 13.64 12.69 11.60 17.75 12.50 12.50 BookValuepersh 12.80

1553.3 1550.7 2703.6 2717.2 27458 2769.4 2770.0 2926.8 2909.9 2871.0 2840.6 2835.7 2828.1 2835.5 2858.3 2828.0 4184.0 4184.0 Common Shs Outst’g (C( 4184.0
17.7 20.1 18.1 17.3 13.0 13.7 14.8 132 13.4 17.b 13.7 12.7 13.8 17.1 18.1 17.2 Botdflg resare Avg Ann’l PIE Ratio 17.5

.92 1.15 1.18 .89 .71 .78 .78 .70 .72 .93 .82 .85 .88 1.07 1.15 .97 Value line Relative PIE Ratio 7.10
3.2% 2.5% 2.9% 3.0% 3.9% 4.3% 4.0% 48% 4.8% 4.0% 5.1°/s 6.1% 6.3% 5.3% 4.8%. 4.3% tee Avg Ann’l Died Yield 2.9%

71283 74910 88144 93469 97354 107808 106565 110875 115846 120550 125250 128750 Revenues)$milI)
7261.0 7151.0 6021.0 6854.072350 6805.0 6256.6 6086.8 5970.4 7920 14500 75850 Net Profit ($mill)

138000
78830

28.2% 309% 33.3% 35.6% 34.4% 33.1% 19.5% 2.7% 2.7% 35.0% 35.0% 36.0% lncomelaxRate 35.0%
10.2% 95% 68% 7.3% 7.4% 6.3% 5.9% 5.5% 5.2% 6.6% 11.6% 12.3% Net Profd Margin 13.6%
36.3% 32.4% 27.1% 25.4% 37.3% 39.5% 34.2%. 36.9% 35.8% 32.0% 37.0% 30.0% Long-Term Debt Ratio (°i 28.0%
38.2% 40.4% 46.0% 45.5% 33.1% 29.8% 29.2% 26.4% 24.9% 38.0% 39.0% 40.0% Common Equity Ratio 37.0%
98287 98303 105518 111072 125864 139418 132164 136211 133151 143500 745000 145500 TotalCapital)$miIl))°( 748000
74124 75305 82356 85294 86546 91466 87711 88434 88542 93000 94000 95000 Net Plant )$miIl) 97500
10.1% 10.1% 7.9% 8.8% 8.3% 7.2% 7.6% 7.2% 7.5% 5.5% 10.0% 77.0% Return on Total Cap’l 725%
19.3% 18.0% 12.4% 13.6% 17.3% 16.4% 16.2% 16.9% 18.0% 17.5% 12.5% 73.0% Return on Shr. Equity 13.5%
19.3% 18.0% 12.4% 13.6% 17.3% 16.4% 16.2% 16.9% 18.0% 17.5% 12.5% 13.0% Return on Com Equity 73.5%

2013 3/31114

53528
17466
70994
16453
3933
6664

27050

2907
20365
23272
14984
2152
8217

25353

8.0% 6.9% 2.7% 4.1% 5.4% 3.7% 2.2% 1.5% 2.2% 3.5% 4.5% 5.0% RetainedtoCom Eq
59°/a 62% 78% 70% 69% 77% 87% 91% 88°/a 75% 62% 58% All Div’dsto Nat Prof

5.0%
51%

(A) Based on average shares out thru ‘97, then report July 22nd. (B) Div’d paid in early Feb..
diluted. ExdI. n/t gains (losses): ‘98, $0.86; ‘99, May, Aug. & Nov • Div’d reinv plan avail. (C)
$0.36; ‘00. $1.40; ‘01, ($2.86); ‘02. ($1.56): ‘03, In mill. (D) IncI. fin. sub. from ‘88. (E) ‘00 GTE
($1.51); ‘04, $0.08, 06, ($0.42) Next earnings pro forma (F) ‘06 MCI pro forms
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.605 .3025 - -

.730 .365 - -

.795 .3975 .3975

.47 .47 .47

16.3% 16.0% 15.2% 14.4% 15.0% 14.1% 15.3% 14.7%
22% 23% 23% 28% 28% 30% 30% 33%

BUSINESS: Wal-Mart Stores, Inc. is the world’s largest retailer, op
erating 3,288 supercenters (includes sizable grocery departments),
508 discount stores, 632 Sam’s Clubs, and 407 Neighborhood Mar
kets in the U.S., plus 6,107 foreign stores, mainly in Latin America,
with the balance in Asia, Canada, and the U.K. as of 1/31/14. Total
store space: 1.101 billion square feet. Retail space is largely

Wal-Mart has a new CEO. Doug McMil
ion succeeded Mike Duke on February 1,
2014. Mr. McMillon has had various
leadership roles in Wal-Mart’s hierarchy.
We are encouraged by the change.
Fiscal fourth quarter results were
weak. Domestic same-store sales fell 40
basis points compared with a 50-basis-
point gain in 20 13’s fourth quarter. Traffic
fell 1.7%, while the average ticket in
creased 1.3%. The e-commerce business
positively affected comp sales by approxi
mately 30 basis points. Management cited
severe winter weather conditions, a reduc
tion in government food stamp benefits,
and a shortened holiday season for the
weak results. Comps are expected to be
flat in the current quarter, on top of a
2.4% decline in the previous year.
Wal-Mart’s historic track record of
cutting costs may hit a bump in the
road this year. Even with weakness in
the U.S. and increased investment in store
expansion and e-commerce, the company
was still able to grow operating income
faster than sales in the fiscal fourth
quarter. Recently, management admitted
that continued investment in those initia

15.2% 13.9% 73.0% 73.0% Retained to Corn Eq
32% 37% 37% 38% All Div’ds to Net Prof

owned, and most stores are within 400 miles of a distribution cen
ter. Groceries accounted for 55% of U.S. sales, sales per square
foot in 2012. about $437. Has 2,200,000 employees. Off/dir, own
50.6% of shares (4/14 proxy). Chairman: S. Robson Walton. CEO
and Pres.: Doug McMillon. Inc.: DE. Addr.: 702 SW. 8th St., Ben
tonville, AR 72716. Tel.: 479-273-4000. Internet: www.walmart.com.

tives, as well as its everyday low-price
strategy, may result in deleverage this
year. It didn’t reveal specific plans to im
prove its arguably understaffed shelf-
stocking and customer service workforce.
Both questions have weighed on investors’
minds in the recent past.
Wal-Mart remains focused on its
small-format stores. Management men
tioned that the “big basket trip” to its su
percenters remains healthy, but the
“stock-up trip” (i.e., everyday items like
bread and milk) has declined recently. To
help remedy this, it plans on adding 270 to
300 new small units this year, including
160 to 180 Neighborhood Markets, and
110 to 120 Walmart Express locations.
These shares are suitable for conser
vative investors. Although underlying
demand trends could certainly be better,
the worst is probably behind Wal-Mart for
the near term. We like the small-format
expansion strategy, and have confidence in
Wal-Mart International’s ability to transi
tion emerging markets to the everyday low
price strategy while still provide largely
localized merchandise.
Kevin Downing May 2, 2014
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623Peflt

8 4.7 26.1 -

611 623 ed 4’ —, rn rn •.. rn 245.i
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 °VALUELINEPUB.LLC 7-19

30.71 37.02 42.80 49.36 56.09 60.00 68.02 75.79 84.40 95.34 10334 107.82 119.98 130.76 141.57 147.32 153.45 165.50 Sales persh A 791.55
1.41 1.81 2.05 2.25 2.61 2.95 3.47 3.78 4.27 4.83 5.16 5.64 6.42 6.92 7.69 7.92 8.20 8.95 “Cash Flow”persh 77.35

.99 1.28 1.40 1.50 1.81 2.03 2.41 2.63 2.92 3.16 3.42 3.66 4.07 4.45 5.02 5.11 5.30 5.85 Earnings per oh A B 7.60

.16 .20 .24 .28 .30 .36 .52 .60 .67 .88 .95 1.09 1.21 1.46 1.59 1.88 7.98 2.20 Div’ds DecI’d per sh •C 2.70
4.71 5.80 7.01 7.88 8.95 10.12 11.67 12.77 14.91 16.26 16.63 18.69 19.49 20.86 23.04 23.59 26.00 28.00 BookValuepersh 38.00

4482.0 4457.0 4470.0 4453.0 4395.0 4311.0 4234.0 4165.0 4131.0 3973.0 3925.0 3786.0 3516.0 3418.0 3314.0 3233.0 3200.0 3100.0 Cornrnon Shs Outst’g ° 2950.0
31.2 39.1 38.0 34.9 30.3 26.9 22.8 18.3 16.0 14.9 16.2 13.9 13.1 12.4 13.5 14.9 BoW fig tea are Avg Ann’l PIE Ratio 76.0
1.62 2.23 2.47 1.79 1.66 1.53 1.20 .97 .86 .79 .97 .93 .83 .78 .86 .84 Value Line Relative PIE Ratio 7.00
.5% .4% .5% .5% .5% .7% .9% 1.2% 1.4% 1.9% 1.7% 2.1% 2.3% 2.7% 2.3% 2.5% eats ales Avg Ann’l Div’d Yield 2.2%

CAPITAL STRUCTURE as of 1/31/14
Total Debt $48690 mill. Due in 5 Yrs $16150 mill.
LT Debt $44543 mill. CT Interest $2250 mill.
md. $2841 mill, capitalized leases.
(Total interest coverage: 12.4x) (35% of Cap’l)

Leases, Uncapitalized Annual rentals $1722 mill.

No Defined Benefit Pension Plan
Pfd Stock None

Common Stock 3,229,175,401 shs.
as of 3/1 8/14
MARKET CAP: $250 billion (Large Cap)

287989 315654 348650 378799 405607 408214 421849 446950 469162 476294 491000 573000 Sales )$rnill) A

23.7% 23.8% 24.2% 24.4% 24.5% 25.4% 25.3% 25.0% 24.9% 26.7% 24.5% 24.5% Gross Margin
7.5% 7.4% 7.4% 7.5% 7.3% 7.6% 7.9% 7.7% 7.7% 7.7% 7.6% 7.7% Operating Margin
5289 6141 6779 7262 7720 8416 8970 10130 10773 10942 17470 12700 Number of Stores

565000
25.5%

8.0%
75000

10267 11014 12178 12884 13512 14204 14921 15523 16999 16728 17000 18000 NetProfit($rnill) 22400
34.7% 34.7% 33.6% 34.2% 34.2% 34.1% 34.0% 33.4% 31.0% 32.2% 33.0% 33.0% IncorneTax Rate 33.0%

3.6% 3.5% 3.5% 3.4% 3.3% 3.5% 3.5% 3.5% 3.6% 3.5% 3.5% 3.5% Net Profit Margin 4.0%
d4397 d5002 d5166 d10869 d6441 d7230 d6591 d7325 d11878 d8160 d7000 d6000 Working Cap’l ($rnill) d4000
23669 30171 30735 33402 34549 36401 43842 47079 41417 44559 42000 41000 Long-Term Debt ($rnill) 40000
49396 53171 61573 64608 65285 70749 68542 71315 76343 76255 83200 86800 Shr. Equity ($rnill( 172700
14.8% 14.0% 14.1% 14.1% 14.5% 14.1% 14.1% 14.0% 15.3% 14.7% 13.5% 74.0% Return on Total Cap’l 15.0%
208% 201% 19% 19% 207% 201% 218% 2t8% 2Z3% 2t9% 2ft5% 2t0% Return on Shr. Equity_ 20.0%

CURRENT POSITION 2011 2012 1/31/14
($MILL)

Cash Assets 6550 7781 7281
Receivables 5937 6768 6677
Inventory (LIFO) 40714 43803 44858
Other 1774 1588 2369
Current Assets 54975 59940 61185
Accts Payable 36608 38080 37415
Debt Due 6022 12392 11773
Other 19670 21346 20157
Current Liab. 62300 71818 69345

14.0%
33%

ANNUAL RATES Past Past Est’d ‘11-13
of change )persh) 10 Yrs. S Yrs. to ‘17-19
Sales 10.0% 8.0% 5.5%
“Cash Flow” 11.0% 9.5% 4.5%
Earnings 10.5% 9.0% 7.5%
Dividends 18.0% 14.5% 9.5%
Book Value 9.5% 7.0% 8.5%
scal QUARTERLY SALES ($ mill.) A rUII
Bens Apr.30 Jul.31 Oct.31 Jan.31 Year
2011 104189 109366 110226 123169 446950
2012 113018 114296 113929 127919 469162
2013 114071 116829 115688 129706 476294
2014 115000 120500 120000 135500 491000
2015 122000 126300 125700 139600 513000
Jscal EARNINGS PER SHARE A B Fruhl
Bis Apr.30 Jul.31 Oct.31 Jan.31
2011 .97 1.09 .99 1.44 4.45
2012 1.09 1.18 1.08 1.67 5.02
2013 1.14 1.24 1.14 1.60 5.11
2014 1.15 1.20 1.25 1.70 5.30
2015 1.30 7.42 7.32 1.81 5.85

Cal- QUARTERLY DIVIDENDS PAID.c Full
endar Mar.31 Jun.30 Sep.30 Dec.31 Year
2010
2011
2012
2013
2014

.2725

.3025

.365

.47

.48

1.18
1.40
1.96
1.88

(A) Fiscal year ends Jan, 31st of following and gains: ‘01, t$0.01); ‘05, $0.03, ‘08, ($0.07); Dec.. Dividend reinvestment plan available Company’s Financial Strength
calendar year. Sales exclude rentals from Ii- ‘09, $0.04; ‘10, $0.40; ‘11, $0.03; ‘13, ($0.23). (D) In millions. Stock’s Price Stability
censed depts. (B) Based on diluted shares, Next earnings report due May 15th. (C) Divds. Price Growth Persistence
May not sum due to rounding. Excls. (losses) historically paid in early Mar., May, Aug., and

_________s

Predictability
18 2014 Value Line Publishing LLC. All rights reserved. Factual material is obtained from sources believed ho be reliable and is provided without warranties of any kind.
THE PUBLISHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publication is strictly for subscriber’s own, non-commercial, internal use, No part
of if may be reproduced, resold, stored or IransmiTnd in any printed, electronic or other farm, or used fur generating or markeling any prinled or electronic publication, service or product



PAGE
Advertising (44) 2383
Aerospace/Defense (30) 701
Air Transport (1) 301
Apparel (62) 2101
Automotive (3) 101
Auto Parts (7) 978
Bank (58) 2501
Bank (Midwest) (73) 779
Beverage (54) 1962
Biotechnology (97) 830

*Building Materials (45) 1101
Cable TV (4) 1021
Chemical (Basic) (38) 1586
Chemical (Diversified) (17) 2435
Chemical (Specialty) (43) 553
Coal (52) 599
Computers/Peripherals (18) 1398
Computer Software (86) 2574
Diversified Co. (59) 1738
Drug (78) 1598
E-Commerce (96) 1804
Educational Services (80) 1996
Electrical Equipment (83) 1301
Electric Util. (Central) (11) 901
Electric Utility (East) (20) 140

PAGE
Electric Utility (West) (26) 2232
Electronics (31) 1316

*Engineering & Const (46) 1232
Entertainment (69) 2325
Entertainment Tech (70) 2006
Environmental (40) 410
Financial Svcs. (Div.) (32) 2531
Food Processing (53) 1901
Foreign Electronics (8) 1979
Funeral Services (81) 1821

*Furn/Home Furnishings (41) 1146
Healthcare Information (94) 822
Heavy Truck & Equip (42) 155

*Homebuilding (57) 1122
Hotel/Gaming (28) 2345

*Household Products (93) 1186
Human Resources (72) 1633
Industrial Services (55) 377
Information Services (95) 437
IT Services (77) 2596
Insurance (Life) (23) 1550
Insurance (Prop/Cas.( (75) 757
Internet (92) 2616

* Investment Co. (-.) 1202
Investment Co.(Foreign) (--) 422

Avera/McKenzie
Part 1

Summary
&

Index

PAGE
Machinery (71) 1701
Maritime (65) 327
Medical Services (34) 798
Med Supp Invasive (82) 171
Med Supp Non-Invasive (88) 201
Metal Fabricating (84) 731
Metals & Mining (Div.) (37) 1575
Natural Gas Utility (15) 541
Natural Gas (Div.) (5) 520
Newspaper (66) 2375
Office Equip/Supplies (47) 1420
Oil/Gas Distribution (63) 609
Oilfield Svcs/Equip. (14) 2407

* Packaging & Container (16) 1172
*Paper/Forest Products (35) 1161

Petroleum (Integrated) (19) 501
Petroleum (Producing) (6) 2393
Pharmacy Services (68) 967
Pipeline MLPs (85) 619

*power(24) 1215
Precious Metals (49) 1564
Precision Instrument (87) 110
Public/Private Equity (25) 2643
Publishing (67) 2368
Railroad (12) 336

PAGE
R.E.I.T. (79) 1513
Recreation (39) 2301
Reinsurance (9) 2023
Restaurant (60) 347
Retail Automotive (13) 2118

*Retail Building Supply (64) 1137
Retail (Hardlines) (48) 2161
Retail (Softlines) (56) 2199
Retail Store (36) 2131
Retail/Wholesale Food (29) 1943
Securities Brokerage (21) 1789
Semiconductor (76) 1345
Semiconductor Equip (51) 1387
Shoe (61) 2152
Steel (33) 742
Telecom. Equipment (22) 942
Telecom. Services (10) 921
Telecom. Utility (2) 1031
Thrift (91) 1501
Tobacco (74) 1988
Toiletdes/Cosmetics (90) 1010
Trucking (27) 316
Water Utility (50) 1779
Wireless Networking (89) 581

*Reviewed in this week’s issue.
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Index to Stocks
Prices quoted are as of June 17, 2014.

All shares are traded on the New York Stock Exchange except where noted.

PAGE NUMBERS
R A N K S Industry RankBold type refers to Do Options Trade?

Ratings and Reports; Technical tt,

italics to Selection Recent Price Safety 3-5 year Est’d Ems. v’ LATEST RESULTS
& Opinion Timeliness Target Price Range current Yield 12 moo, next

Ticker and ¾ appreciation PIE next to 12 Qtr. Earns. Year Ott, Latest Year
NAME OF STOCK Symbol Beta potential Ratio 12 mxa. 12-31-14 mos, Ended Per Sb. Ago Ended Div’d Ago

1702 AAON, Inc. (NDQ) AAON 32.76 74 33 1.10 30- 40 (N- 20%) 29.8 0.8 1.10 .26 71 3/31 .26 .19 9/30 A.13 .10 YES
1431 702 AAR Corp. AIR 27.88 2 3 4 1.25 40- 60 (45-115%) 15.2 1.1 1.84 .30 30 2/28 .45 .46 6/30 .075 .075 YES

1963 AB InBev ADR BUD 112.11 3 1 4 .95 110- 135 (N- 20%) 20.3 2.8 5.53 3.17 54 3/31 1.28 1.14 6/30 1.998 2.219 YES
1739 ABB Ltd. ADA ABB 23.27 4 2 3 1.30 30- 40 (30- 70%) 14.6 3.6 1.60 .83 59 3/31 .24 .29 6/30 .79 .72 YES
378 ABM Industries Inc. ABM 26.37 3 33 .95 30- 40 (15- 50%) 15.5 2.4 1.70 .62 55 4/30 .33 .36 9/30 .155 .15 YES

1421 ACCO Brands ACCO 6.18 — 5 — 1.40 12- 20 (95-225%) 8.2 NIL .75 NIL 47 3/31 dOS d.07 6/30 NIL NIL YES
758 ACE Limited ACE 104.45 3 2 3 .85 95- 130 (N- 25%) 11.0 2.4 9.50 2,52 75 3/31 2.27 2.17 6/30 .63 .49 YES

2597 ACI Worldwide (NDQ) ACIW 56.38 4 3 3 1.05 75- 110 (35- 95%) 24.0 NIL 2.35 NIL 77 3/31 d.15 d.05 6/30 NIL NIL YES
1317 ADT Corp. (The) ADT 34.81 — 3 — NMF 55- 80 (60-130%) 17.2 2.3 2.02 .80 31 3/31 .34 .47 6/30 .20 .125 YES
1216 AES Corp. AES 14.56 234 1.20 18- 25 (25- 70%) 11.2 1.4 1.30 .20 24 3/31 .24 .26 6/30 .05 .04 YES

156 AGCO Corp. AGCO 54.37 2 3 3 1.45 75- 110 (40-100%) 9.8 0.8 5.55 .44 42 3/31 1.03 1.19 6/30 .11 .10 YES
542 AGL Resources GAS 53.28 2 1 3 .80 60- 70 (15- 30%) 13.3 3.7 4.00 1.96 15 3/31 2.44 1.31 6/30 .49 .47 YES

2376 A.H. Belo AHC 11.43 2 5 3 1.30 11- 20 (N- 75%) 57.2 2.8 .20 .32 66 3/31 d.19 d.27 9/30 .08 .08
1431 743 AK Steel Holding AKS 6.96 3 5 2 1.75 7- 13 (N- 85%) NMF NIL d.15 NIL 33 3/31 d.63 d.07 6/30 NIL NIL YES

2326 AMC Networks (NDQ) AMCX 61.31 2 3 1.00 105- 155 (70-155%) 14.8 NIL 4.15 NIL 69 3/31 .99 .85 6/30 NIL NIL YES
2651 1634 AMN Heslthcare AHS 11.45 332 1.20 18- 25 (55-120%) 16.4 NIL .70 NIL 72 3/31 .16 .16 6/30 NIL NIL YES

2617 AOL, Inc. AOL 36.84 A3 3 3 1.10 40- 65 (10- 75%) 27.3 NIL 1.35 NIL 92 3/31 .11 .32 6/30 NIL NIL YES
1565 ASA Gold & Precious ASA 13.51 — 3 5 1.00 25- 35 (85-160%) NMF 1.3 NMF .18 49 2128 15.12(q) 19.82(q) 6/30 .02 .03 YES

454 922 AT&T Inc. T 35.02 3 1 3 .75 45- 55 (30- 55%) 12.7 5.3 2.75 1.86 10 3/31 .71 .64 6/30 .46 .45 YES
2448 1388 ATMI, Inc. ATMI SEE FINAL SUPPLEMENT - PAGE 2448

1318 AVX Corp. AVX 13.36 3 3 3 1.00 13- 20 (N- 50%) 17.8 2.9 .75 .39 31 3/31 .23 .15 6/30 .095 .088 YES
237 2132 Aaron’s Inc. AAN 34.39 3 3 4 .95 40- 60 (15- 75%) 16.4 0.3 2.10 .09 36 3/31 .53 .67 9/30 .021 .017 YES

202 Abaxis, Inc. (NDQ) ABAX 43.72 5 3 1 1.15 45- 70 (5- 60%) 55.3 0.9 .79 .40 88 3/31 .17 .30 6/30 A.10 NIL YES
203 Abbott Labs. ABT 39.86 — — NMF 45- 55 (15- 40%) 18.1 2.2 2.20 .88 88 3/31 .41 .42 9/30 *22 .14 YES

1599 AbbVie Inc. ABBV 54.30 — 2_— NMF 50- 70 (N- 30%) 17.2 3.1 3.16 1.68 78 3/31 .71 .68 6/30 A42 .40 YES
2200 Abercrombie & Filch ANF 42.65 A2 3 1 1.45 50- 70 (15- 65%) 18.5 1.9 2.30 .80 56 4/30 d.32 d.09 6/30 .20 .20 YES

423 Aberdeen Australia Fd. (ASE( IAF 9.19 — 3 4 1.25 14- 20 (50-120%) NMF 5.4 NMF .50 — 4/30 9.03 q 10.54 q( 3/31 .05 .08
1203 Aberdeen Asia-Pac. Fd. (ASE( FAX 6.29 — 4 4 .75 6- 10 (N- 60%) NMF 6.7 NMF .42 — 4/30 *6.74 q 7.75 q( 6/30 .105 .105

424 Aberdeen Japan Equity JEQ 7.00 — 3 .80 10- 16 (45-130%) NMF 2.1 NMF .15 — 4/30 7.25 q 7.33 q) 6/30 •NIL NIL
2598 Accenture Plc ACN 82.51 3 .90 85- 100 (5- 20%) 17.9 2.4 4.60 1.94 77 2/28 1.03 1.65 6/30 ‘.93 .81 YES
1600 Actavis plc ACT 215.06 1 .75 260- 355 (20- 65%) 15.6 NIL 13.79 NIL 78 3/31 3.49 1.99 6/30 NIL NIL YES
2007 Activision Blizzard (NDQ( AWl 21.81 3 4 .95 25- 35 (15- 60%) 20.8 0.9 1.05 .20 70 3/31 .40 .40 6/30 i.20 .19 YES

157 Actuanl Corp. ATU 36.30 4 1.30 40- 55 (10- 50%) 17.5 0.1 2.07 .04 42 5/31 •.63 .62 6/30 NIL NIL YES
1302 Acuity Brands AYI 131.95 4 1.25 155- 235 (15- 80%) 37.7 0.4 3.50 .55 83 2/28 .75 .62 6/30 .13 .13 YES
1204 Adams Express ADX 13.63 — 1.00 18- 25 (30- 85%) NMF 1.5 NMF .20 — 3/3115.18(q) 13.58(q) 6/30 .05 .05

** 2575 Adobe Systems (NDQ) ADBE 67.54 5 1.15 70- 110 (5- 65%) NMF NIL .40 NIL 86 5/31 •i7 .15 6/30 NIL NIL YES
943 ADTRAN, Inc. (NDO) ADTN 22.45 4 1.05 35- 50 (55-125%) 21.4 1.6 1.05 .36 22 3/31 .17 .13 6/30 .09 .09 YES

2119 Advance Auto Parts AAP 125.95 2 4 .70 145- 195 (15- 55%) 16.8 0.2 7.50 .24 13 3/31 2.25 1.65 9/30 .06 .06 YES
850 1346 Advanced Energy (NDQ) AEIS 18.96 3 4 1.30 35- 55 (85-190%) 10.0 NIL 1.90 NIL 76 3/31 .43 .24 6/30 NIL NIL YES

2247 1347 Advanced Micro Den. AMD 4.47 2 1 1.55 5- 9 (10-100%( 40.6 NIL .11 NIL 76 3/31 .02 d.13 6/30 NIL NIL YES

** Supplementary Report in this week’s issue. For Timeliness, 3-5 year Target Price Range, or Estimated results, the rank change probably was primarily caused by the
A Arrow indicates the direction of a change. When it appears Earnings 12 months to 12-31-14, the arrow indicates a change earnings report. In other cases, the change is due to the dynamics
with the Latest Dividend, the arrow signals that a change in the since the preceding week. When a diamond • (indicating a of the ranking system and could simply be the result of Ihe
regular payment rate has occurred in the latest quarter. new figure) appears alongside the latest quarterly earnings improvement or weakening of other stocks.
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(.) All data adjusted tot announced stock split or stock dividend.
See back page of Ratings & Reports.

• New figure this week.
(bj Canadian Funde.
(d) Deticit.

100- 150 (N- 50%) 15.6
45- 70 (10- 70%) 17.5

(I) The estimate may reflect a probable increase or decrease.
It a dividend boost or cut is possible but not probable,
two figures are shown, the first is the more likely.

(g( Dividends subject to toreign withhotding tax tor U.S. residents.

Avera/McKebAN
Page 3

)h( Est’d Earnings & Est’d Dividends after conversion to U.S.
dollars at Value Line estimated translation rate.

lj) Alt Index data expressed in hundreds.
(p) 6 months )q) Asset Value
N=Negative figure NA=Not available NMF=No meaningful figure

To subscribe call 1-800-833-0046.
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% E t’d l’ditaltcs to Seiectton Recent Price Safety 3 year Est’d E:rns. Died LATEST RESULTS
& Opinion Timeliness Target Price Range Current Yield 12 mos. next

Ticker and % appreciation PIE next to 12 Otr. Earns. Year Qtr. Latest Year
NAME OF STOCK Symbol Beta potential Ratio 12 mos. 12-31-14 moo. Ended Per sh. Ago Ended Div’d Ago

2576 AdventSoftware jNDQ) ADVS 32.53 — 3— 1.00 40- 60 (25- 85%) 37.0 1.6 .88 .52 86 3/31 .20 .23 9/30 A.13 NIL YES
438 Advisory Board (NOB) ABCO 50.85 5 2 3 .80 40- 55 (N- 10%) 83.4 NIL .61 NIL 95 3/31 .22 .18 6/30 NIL NIL YES

1233 AECOM Techn. ACM 32.41 3 3 2 1.25 45- 70 (40-115%) 13.4 NiL 2.42 NIL 46 3/31 .41 .53 6/30 NIL NIL YES
1102 Aegion Corp. (NDQ) AEON 22.76 2 3 1 1.40 35- 50 (55-120%) 13.8 NiL 1.65 NIL 45 3/31 .12 .09 6130 NIL NIL YES
1551 AEGON AEG 8.79 3 3 3 1.70 9- 13 (N- 50%) 10.1 3.5 .87 .31 23 3/31 .21 .19 6/30 .15 .151 YES

632 2201 Aeropostale ARO 3.53 5 41 1.20 5- 8 (40-125%) NMF NIL dl.75 NIL 56 4/30 d.52 d.16 6/30 NIL NIL YES
703 AeroVironment (NDQ) AVAV 32.93 4 3 3 .85 35- 50 (5- 50%) 58.8 NIL .56 NIL 30 1/31 .49 .17 6/30 NIL NIL YES
799 Aetna Inc. AET 80.57 1 3 3 .85 105- 160 (30-100%) 12.4 1.1 6.50 .90 34 3/31 1.98 1.49 9/30 .225 .20 YES

2532 Affiliated Managers AMG 203.59 3 3 3 1.40 185- 275 (N- 35%( 28.3 NIL 7.20 NIL 32 3/31 1.40 1.15 6/30 NIL NIL YES
204 Affymetrix Inc. (NDQ) AFEX 9.42 4 5 5 1.20 6- 10 (N- 5%( NMF NIL d.25 NIL 88 3/31 d.14 d.22 6/30 NIL NIL YES

1552 Aflac Inc. AFL 62.96 3 3 3 1.20 65- 100 (5- 60%) 9.6 2.4 6.54 1.52 23 3/31 1.69 1.69 6/30 .37 .35 YES
111 Agilent Technologies A 58.87 4 3 3 1.25 60- 90 (N- 55%( 18.5 1.0 3.18 .56 87 4/30 .72 .48 9/30 .132 .12 YES

1319 Agilysys, Inc. (NDQ) AGYS 13.90 4 4 2 1.55 12- 20 (N- 45%( 73.2 NIL .19 NIL 31 3/31 .06 .15 6/30 NIL NIL YES
1566 Agnico Eagle Mines AEM 33.96 3 3 5 .90 30- 45 (N- 35%) 17.2 0.9 1.98 .32 49 3/31 .56 .22 6/30 .08 .22 YES
1587 Agdum, Inc. AGU 92.54 3 33 1.20 130- 195 (40-110%( 13.6 3.5 6.78 3.25 38 3/31 .08 .98 9/30 .75 .50 YES
2436 Air Products & Chum. APD 121.60 3 1 3 1.05 135- 165 (10- 35%) 20.6 2.5 5.91 3.08 17 3/31 1.32 1.37 9/30 .77 .71 YES
2533 Aircastle Ltd. AYR 17.77 3 3 3 1.25 17- 25 (N- 40%) 14.3 4.5 1.24 .80 32 3/31 .07 .34 6/30 .20 .165 YES

554 Airgas Inc. ARG 107.14 3 2 3 .80 135- 180 (25- 70%) 21.3 2.1 5.02 2.27 43 3/31 1.17 1.13 6/30 A.55 .48 YES
1805 AkamaiTechnologies (NDC) AKAM 60.59 3 3 4 1.20 75- 110 (25- 80%) 35.6 NIL 1.70 NIL 96 3/31 .40 .39 6/30 NIL NIL YES

302 Alaska Air Group ALK 94.94 1 33 1.05 80- 120 (N- 25%) 14.2 1.1 6.70 1.00 1 3/31 1.28 .62 6/30 .25 NIL YES
1703 Albany Int’l ‘A’ AIN 36.97 Ad 3 2 1.45 35- 55 (N- 50%) 23.4 1.7 1.58 .64 71 3)31 .33 .36 9/30 A16 .15 YES
1601 Albany Molecular (NDO) AMRI 19.41 3 4 2 1.20 13- 20 (N- 5%) 43.1 NIL .45 NIL 78 3/31 .11 .21 6/30 NIL NIL YES
2437 Albemarle Corp. ALB 71.34 3 3 4 1.25 70- 110 (N- 55%) 16.0 1.5 4.45 1.10 17 3/31 .71 .90 9/30 .275 .24 YES
944 Alcatel-Lucent ADR(g) ALU 3.68 A2 5 5 1.45 6- 10 (65-170%) NMF NIL d.02 NIL 22 3/31 d.04 d.20 6/30 NIL NIL YES

1576 Alcoa Inc. AA 14.48 2 33 1.40 12- 18 (N- 25%) 32.2 0.8 .45 .12 37 3/31 .09 .11 6/30 .03 .03 YES
205 Atere Inc. ALR 36.40 1 3 3 1.20 40- 60 (tO- 65%) 14.0 NIL 2.60 NIL 88 3/31 .55 .52 6)30 NIL NIL YES

1602 Alexion Pharmac. (NDQ) ALXN 160.15 3 3 5 .90 150- 220 (N- 35%( 48.8 NIL 3.28 NIL 78 3/31 .79 .41 6/30 NIL NIL YES
206 Align Techn. (NDQ) ALGN 51.06 V4 3 3 1.20 65- 95 (25- 85%( 28.4 NIL 1.80 NIL 88 3/31 .39 .26 6/30 NIL NIL YES
759 Alleghany Corp. Y 432.54 3 1 3 .65 485- 595 (10- 40%( 14.7 NIL 29.50 NIL 75 3)31 6.42 8.64 6/30 NIL NIL YES

1577 Allegheny Techn. ATI 41.86 4 3 2 1.55 40- 65 (N- 55%( NMF 1.7 .35 .72 37 3/31 d.17 .09 6/30 .18 .18 YES
303 AllegiantTravel (NDQ) ALGT 113.96 2 32 .75 110- 165 (N- 45%) 19.8 NIL 5.75 NIL 1 3)31 1.86 1.65 6/30 NIL NIL YES

1320 Allegion plc ALLE 57.25 — 3 — NMF 65- 95 (15- 65%) 23.9 0.6 2.40 .32 31 3/31 .37 .41 6/30 .08 NIL YES
850 1603 Allergan, Inc. AGN 160.53 — 1 — .90 145- 200 (N- 25%) 31.5 0.1 5.10 .20 78 3)31 1.02 .89 6/30 .05 .05 YES

902 ALLETE ALE 48.02 3 2 3 .75 45- 60 (N- 25%) 17.2 4.2 2.80 2.00 11 3/31 .80 .83 6/30 .49 .475 YES
439 Alliance Data Sys. ADS 272.49 3 3 4 1.15 255- 380 (N- 40%) 22.3 NIL 12.20 NIL 95 3/31 2.79 2.55 6)30 NIL NIL YES
600 Alliance Resource (NDQ) ARLP 45.20 1 3 4 1.00 40- 65 (N- 45%( 11.6 5.8 3.90 2.62 52 3/31 1.10 .98 6)30 A.612 .565 YES

2534 AllisnceBemstein Hldg. AB 25.52 2 3 3 1.15 35- 50 (35- 95%) 12.2 7.8 2.10 2.00 32 3/31 .39 .38 6)30 .39 .38 YES
1205 AlliunceBernstein Income ACG 7.45 — 3 3 .40 7- 11 (N- 50%) NMF 5.6 NMF .42 — 12/31 8.13(q) 8.89(q) 6)30 .104 .12
903 Alliunt Energy CNT 58.31 2 2 3 .75 45- 65 (N- 10%( 16.0 3.5 3.65 2.04 11 3/31 .97 .72 6)30 .51 .47 YES

2454 704 Alliant Techaystems ATK 136.01 — 3 — .85 125- 190 (N- 40%( 12.3 0.9 11.06 1.28 30 3/31 2.86 2.25 6)30 .32 .26 YES
979 Allison Transmission ALSN 30.32 — 3 — 1.10 35- 55 (15- 80%( 25.3 1.6 1.20 .48 7 3/31 .28 .15 6/30 .12 .12 YES
823 Allscripts Healthcare (NDO( MDRX 15.15 4 3 2 1.10 18- 25 (20- 65%) NMF NIL d.20 NIL 94 3/31 d.12 d.07 6/30 NIL NIL YES
760 Allstate Corp. ALL 59.21 2 1 3 .90 95- 115 (60- 95%) 11.5 1.9 5.15 1.12 75 3)31 1.30 1.35 9/30 .28 .25 YES
831 Alnylam Pharmac, (NDQ( ALNY 69.80 5 4 3 1.10 60- 100 (N- 45%( NMF NIL d2.00 NIL 97 3)31 d.39 d.15 6/30 NIL NIL YES
601 Alpha Natural Res. ANR 3.57 2 5 5 1.95 7- 13 (95-265%) NMF NIL d2.50 NIL 52 3)31 d.79 d.47 6/30 NIL NIL YES

1348 Alters Corp. (NDQ( ALTR 34.86 5 3 3 1.15 35- 50 (N- 45%) 24.0 1.7 1.45 .60 76 3/31 .37 .37 6/30 .15 .10 YES
1704 Attra Industrial Motion (NW) AIMC 36.61 3 3 2 1.45 30- 45 (N- 25%) 17.8 1.3 2.06 .48 71 3/31 .41 .44 9)30 A12 .10 YES
1989 AItria Group MO 41.68 3 2 3 .60 35- 50 (N- 20%) 16.1 4.6 2.59 1.92 74 3)31 .59 .69 9/30 .48 .48 YES

2448 2618 Amazon.com (NDQ( AMZN 325.62 5 3 2 1.05 455- 685 (40-110%) NMF NIL 1.10 NIL 92 3/31 .23 .18 6/30 NIL NIL YES
237 1578 AMCOL Int’l ACO SEE FINAL SUPPLEMENT - PAGE 237

2599 Amdocs Ltd. DOX 48.22 3 2 3 .90 50- 75 (5- 55%) 14.8 1.3 3.25 .62 77 3/31 .68 .64 9/30 .155 .13 YES
800 Amedisys, Inc. (NDQ( AMED 13.53 4 4 5 1.25 8- 14 (N- 5%) NMF NIL .05 NIL 34 3/31 d.07 .09 6/30 NIL NIL YES
904 Ameren Corp. ABE 38.67 A2 2 3 .75 35- 45 (N- 15%) 16.1 4.2 2.40 1.62 11 3/31 .40 .22 6)30 .40 .40 YES
923 America Movil AMX 19.64 3 2 3 1.05 25- 40 (25-105%) 11.9 1.8 1.65 .35 10 3/31 .30 .54 6)30 NIL NIL YES
980 Amer. Axle AXL 19.14 1 5 3 1.65 25- 45 (30-135%) 7.8 NIL 2.45 NIL 7 3/31 .44 .23 6)30 NIL NIL YES

1645 2644 Amer. Capital, Ltd. (NW) ACAS 14.77 5 5 3 1.40 15- 25 (N- 70%) 13.4 NIL 1.10 NIL 25 3/31 .25 1.09 6/30 NIL NIL YES
2202 Amer. Eagle Outlitlers AEO 11.77 3 2 .95 14- 20 (20- 70%) 21.4 4.2 .55 .50 56 4/30 .02 .18 9/30 .125 .125 YES

905 Amer. Etec. Power AEP 52.81 2 4 .65 45- 65 (N- 25%) 15.3 3.9 3.45 2.06 11 3)31 1.15 .75 6/30 .50 .49 YES
2032 2535 Amer. Express AXP 94.66 3 1.10 95- 125 (N- 30%) 17.1 1.1 5.55 1.04 32 3)31 1.33 1.15 9/30 i.26 .23 YES

761 Amer. Financial Group AFG 59.35 3 .90 60- 85 (N- 45%) 13.5 1.5 4.40 .88 75 3)31 1.00 .92 6/30 .22 .195 YES
2536 Amer. Int’l Group AIG 55.22 3 1.35 55- 90 (N- 65%) 11.4 0.9 4.85 .50 32 3)31 1.21 1.34 6/30 .125 NIL YES

2448 337 American Railcar (NDO( ARII 65.83 V2 1.55 45- 70 (N- 5%) 15.3 2.4 4.30 1.60 12 3)31 .97 .84 9/30 .40 .25 YES
1780 Amer. States Water AWR 31.59 3 .70 35- 45 (10- 40%) 19.7 2.8 1.60 .87 50 3/31 .28 .35 9/30 i.213 .203 YES
582 Amer. Tower ‘A’ AMT 88.23 3 .85 120- 180 (35-105%) 41.0 1.6 2.15 1.41 89 3/31 .51 .43 9)30 .34 .27 YES

2652 555 Amer. Vanguard Corp. AVD 13.73 4 .90 25- 35 (80-155%) 16.2 1.5 .85 .20 43 3/31 .07 .59 9/30 .05 .05 YES
1781 Amer. Water Works AWK 48.23 1 .70 45- 70 (N- 45%) 20.1 2.6 2.40 1.24 50 3/31 .38 .32 6)30 A31 .28 YES
1103 Amer. Woodmark (NDQ) AMWD 32.25 3 1 .95 40- 60 (25- 85%) 19.2 NIL V1.68 NIL 45 4/30 .34 .34 6)30 NIL NIL YES
2537 Ameriprise Fin’l AMP 116.92 2 3 1.30 120- 185 (5- 60%) 14.3 2.0 8.15 2.32 32 3/31 2.01 1.58 6)30 i,59 .52 YES
207 AmerisourceBergen ABC 71.74 Y3 4 .75 80- 115 (10- 60%) 18.3 1.3 3.92 .94 88 3/31 1.06 .87 6)30 .235 .21 YES

2038 1740 Arnetek, Inc. AME 53.27 3 3 1.05 50- 65 (N- 20%) 22.7 0.7 2.35 .36 59 3/31 .57 .51 6)30 A.09 .06 YES
832 Amgen (NW) AMGN 116.17 3 1 3 .80 145- 175 (25- 50%) 14.3 2.2 8.10 2.52 97 3/31 1.87 1.96 6/30 .61 .47 YES

1389 Amkor Technology (NDQ) AMKR 12.21 1 5 3 1.50 7- 14 (N- 15%) 17.7 NIL .69 NIL 51 3)31 .09 .07 6/30 NIL NIL YES
744 Ampco-Pittsburgh AP 23.12 4 3 3 1.35 25- 35 (10- 50%) 46.2 3.1 .50 .72 33 3)31 .01 .01 6/30 .18 .18

1321 Amphenol Corp. APH 96.75 3 3 3 1.05 75- 110 (N- 15%) 22.9 0.8 4.23 .80 31 3)31 .99 .87 9/30 .20 .105 YES
1827 2394 Anudarko Petroleum APC 107.41 3 3 4 1.40 100- 150 (N- 40%) 15.8 1.0 6.80 1.08 6 3)31 dS.30 .91 6/30 ‘-.27 .09 YES

850 1349 ANADIGICS Inc. ANAD SEE FINAL SUPPLEMENT - PAGE 850
630 1350 Analog Devices (NDQ) ADI 55.70 4 2 3 1.05 60- 80 (10- 45%) 24.2 2.7 2.30 1.48 76 4/30 .59 .52 6/30 .37 .34 YES

112 Analogic Corp. (NDQ) ALOG 75.87 4 3 5 .95 80- 120 (5- 60%) 21.4 0.5 3.54 .40 87 4/30 .62 .41 6)30 .10 .10 YES
172 AngioDynamica (NW) ANGO 14.35 3 3 2 .75 15- 25 (5- 75%) 51.3 NIL .28 NIL 82 2)28 .14 d.03 6)30 NIL NIL YES

1567 AngloGold Ashanti ADS AU 16.09 Al 3 5 1.00 20- 30 (25- 85%) 14.8 0.6 1.09 .10 49 3/31 .29 .29 6)30 NIL .104 YES
1322 Anixter Int’l AXE 100.01 3 3 4 1.15

1435 2203 ANN Inc. ANN 41.18 2 3 2 1.15
NIL 6.40 NIL 31 3/31 1.43 1.28 6)30 NIL NIL YES
NIL 2.35 NIL 56 4)30 .33 .44 6)30 NIL NIL YES
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** Supplementary Report in this weeks issue.
A Arrow indicates the direction of a change. When it appears
with the Latest Dividend, the arrow signals that a change in the
regular payment rate has occurred in the latest quarter.

For Timeliness, 3-5 year Target Price Range, or Estimated
Earnings 12 months to 12-31-14, the arrow indicates a change
since the preceding week. When a diamond + (indicating a
new figure) appears alongside the latest quarterly earnings

results, the rank change probably was primarily caused by the
earnings report. In other cases, the change is due to the dynamics
of the ranking system and could simply be the result of the
improvement or weakening of other stocks.
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1514 Annaly Capital Mgmt. NLY 11.48 3 33 .55 14- 20 (20- 75%) 10.0 10.0 1.15 1.15 79 3/31 .23 .29 6/30 .30 .45 YES
2577 ANSYS, Inc. (NDQ) ANSS 75.43 3 3 4 1.05 80- 120 (5- 60%) 22.7 NIL 3.32 NIL 86 3/31 .76 .71 6/30 NIL NIL YES
2538 Aon plc AON 89.98 1 4 .80 130- 155 (45- 70%) 20.0 1.1 4.50 1.00 32 3/31 1.06 .82 6/30 A25 .175 YES
23g5 Apache Corp. APA 98.00 3 3 1.30 105- 155 (5- 60%) 9.6 1.0 10.20 1.00 6 3/31 1.90 1.76 9/30 .25 .20 YES
1515 Apartment Investment AIV 31.58 33 1.15 25- 40 (N- 25%) NMF 3.3 .30 1.04 79 3/31 .44 d.O1 6/30 .26 .24 YES
1104 Apogee Enterprises (NDO) APOG 31.28 3 3 1.30 35- 55 (10- 75%) 23.5 1.3 ‘1.33 .40 45 2/28 .27 .15 6/30 .10 .09 YES
1997 Apollo Education Group(NDO) APOL 29.64 3 3 1.00 30- 45 )N- 50%) 14.0 NIL 2.11 NIL 80 2/28 .28 .34 6/30 NIL NIL YES

Apollo Group A’ NAME CHANGED TO APOLLO EDUCATION GROUP
2645 Apollo Investment (NDQ) AINV 8.59 4 3 1.20 16- 25 (85-190%) 5.4 9.3 1.58 .80 25 3/31 .30 .31 9/30 .20 .20 YES

850 1399 Apple Inc.).) )NDQ) AAPL 92.08 1 5 .90 125- 155 (35- 70%) 13.6 2.0 6.76 1.88 18 3/31 1.66 1.44 6/30 ‘-.47 .436 YES
1705 Applied Indi Techn. AlT 49.01 33 1.15 45- 65 (N- 35%) 16.6 2.0 2.96 1.00 7 3/31 .72 .69 6/30 .25 .21 YES
1390 Applied Materials )NDQ) AMAT 22.49 3 3 1.15 25- 35 (10- 55%) 20.4 1.8 1.10 .40 5 4/30 .21 dli 9/30 .10 .10 YES
1351 Applied Micro (NDQ) AMCC 11.05 4 3 1.40 8- 13 (N- 20%) NMF NIL d.13 NIL 7 3/31 d.03 d.12 6/30 NIL NIL YES
1173 AptarGroup ATR 66.33 3 2 3 .90 75- 100 (15- 50%) 21.4 1.8 3.10 1.18 1 3/31 .71 .64 6/30 A28 .25 YES
1782 Aqua Ametca WTR 25.29 3 2 3 .70 30- 45 (20. 80%) 21.1 2.5 1.20 .64 5 3/31 .24 .26 6/30 .152 .14 YES
1741 ARAMARK Holdings ARMK 26.09 — 3— NMF 35- 50 (35- 00%) 29.6 1.1 .88 .30 59 3/31 .05 NA 6/30 .075 NIL YES

317 ArcBest Corp. (NDQ) ARCB 42.24 1 4 1.25 35- 55 (N- 30%) 24.1 0.3 1.75 .12 27 3/31 dli d.52 6/30 .03 .03 YES
745 ArcetorMitlal MT 15.08 3 3 4 1.65 25- 35 (65-130%) 15.1 1.3 1.00 .20 33 3/31 d.12 d.21 9/30 .20 .20 YES
762 Arch Capital Group )NDO) ACGL 57.44 3 2 3 .65 50- 70 (N- 20%) 14.4 NIL 4.00 NIL 75 3/31 1.30 1.85 6/30 NIL NIL YES
602 Arch Coal ACI 3.53 V4 53 1.75 7- 13 (100-270%) NMF 1.1 di.95 .04 52 3/31 d.60 d.34 3/31 .O1 .03 YES

1902 Archer Daniels MidI’d ADM 44.41 3 2 3 .95 50- 65 (15- 45%) 16.4 2.2 2.70 .96 53 3/31 .40 .41 6/30 .24 .19 YES
Arkansas Best NAME CHANGED TO ARCBEST CORP.

1352 ARM Holdings plc (NOD) ARMH 45.51 4 3 2 1.20 70- 105 (55-130%) 48.9 0.7 .93 .30 76 3/31 .23 .18 ( 6/30 .181 .128 YES
1105 Armslrong World Inds. AWl 55.63 — 3 — 1.20 65- 95 (15- 70%) 21.0 NIL 2.65 NIL 45 3/31 .42 .22 I 6/30 NIL NIL YES

2652 945 Arrio Group )NDQ) ARRS 33.00 1 3 4 1.10 40- 60 (20- 80%) 12.9 NIL 2.55 NIL 22 3/31 .47 .25 6/30 NIL NIL YES
1323 Arrow Electronics ARW 60.21 1 3 4 1.30 45- 65 (N- 10%) 10.6 NIL 5.70 NIL 31 3/31 1.22 .89 6/30 NIL NIL YES

850 173 ArthroCare Corp. ARTC SEE FINAL SUPPLEMENT - PAGE 850
583 Aruba Networks )NDQ) ARUN 17.30 5 3 3 1.30 25- 40 (45-130%) NMF NIL d.15 NIL 89 4/30 d.06 d.18 6/30 NIL NIL YES

2120 Asbury Aulomolive ABC 63.66 V3 3 3 1.40 45- 65 (N- N%) 17.0 NIL 3.75 NIL 13 3/31 1.03 .77 6/30 NIL NIL YES
2204 Ascena Retail Group (NOD) ASNA 1737 3 3 2 1.00 25- 35 (45-100%) 17.0 NIL 1.02 NIL 56 4/30 .22 .20 6/30 NIL NIL YES

556 Ashland Inc. ASH 105.79 3 3 3 1.40 85- 125 (N- 20%) 17.4 1.3 6.08 1.36 43 3/31 1.53 1.78 6/30 .34 .34 YES
2024 Aspen Insurance Hldgs. AHL 46.71 — 2 — .75 40- 55 (N- 20%) 10.8 1.7 4.31 .80 9 3/31 1.66 1.15 6/30 i.20 .18 YES

780 Assoc. Banc-Corp )NDQ) ASBC 17.99 3 3 2 .95 18- 25 (N- 40%) 16.4 2.0 1.10 .36 73 3/31 .27 .27 6/30 .09 .08 YES
2539 Assurant Inc. AIZ 67.45 3 2 4 .95 55- 75 (N- 10%) 10.9 1.6 6.20 1.08 32 3/31 1.86 1.46 6/30 A27 .25 YES
2025 Assured Guaranty AGO 26.33 3 4 3 1.70 20- 35 (N- 35%) 9.6 1.7 2.75 .44 9 3/31 .72 1.34 6/30 .11 .10 YES

158 Astec Inds. )NDQ) ASTE 42.29 4 3 1 1.40 35- 55 (N- 30%) 21.7 0.9 1.95 .40 42 3/31 41 .57 6/30 .10 .10
1502 Asloria Financial AF 13.49 4 3 3 1.10 17- 25 (25- 85%) 19.8 1.2 .68 .16 91 3/31 .18 .14 6/30 .04 .04

632 1604 AstraZeneca PLC (ADS) AZN 73.94 — 2 — .75 45- 60 (N- N%) 30.8 3.8 2.40 2.80 78 3/31 .40 .81 6/30 NIL NIL
705 Aslronics Corp. (NOD) ATRO 56.88 4 3 3 1.10 60- 90 (5- 60%) 22.8 NIL 2.50 NIL 30 3/31 .40 .48 6/30 NIL NIL Y

2651 824 athenahealth )NDQ) ATHN 133.60 5 3 5 1.15 130- 195 (N- 45%) NMF NIL d.15 NIL 94 3/31 d.21 .02 6/30 NIL NIL
1217 Atlantic Power Corp. AT 3.47 2 4 1 .75 6- 10 (75-190%) NMF 11.5 ‘d.60 .40-20 24 3/31 d.16 d.29 6/30 .091 .098

924 Atlanticlele-Network )NDO) ATNI 55.12 — 3 — 1.00 30- 50 (N- N%) 28.3 2.0 1.95 1.08 10 3/31 .49 .31 6/30 .27 .25 S
304 AtlasAirWorldwide (NOD) MWW 36.47 2 3 1 1.45 50- 80 (35-120%) 11.4 NIL 3.20 NIL 1 3/31 .32 .76 6/30 NIL NIL

1353 Atmel Corp. )NDQ) ATML 9.63 4 3 1 1.45 11- 16 (15- 65%) 21.4 NIL .45 NIL 76 3/31 .01 dli 6/30 NIL NIL
543 Atmos Energy ATO 51.69 2 1 3 .80 50- 65 (N- 25%) 17.9 2.9 2.88 1.51 15 3/31 1.38 1.23 6/30 .37 .35

2578 Autodesk, Inc. (NOD) ADSK 54.63 53 4 1.30 40- 60 (N- 10%) 54.6 NIL 1.00 NIL 86 4/30 .12 .24 6/30 NIL NIL
981 Autoliv, Inc. ALV 105.89 3 3 4 1.40 105- 155 (N- 45%) 17.4 2.0 6.10 2.16 7 3/31 1.38 1,29 9/30 i.54 .50

2600 Automatic Data Proc. (NOD) ADP 78.22 4 1 3 .90 95- 115 (20- 45%) 23.7 2.6 3.30 2.04 77 3/31 1.06 .99 9/30 .48 .435
2121 AutoNation, Inc. AN 56.04 2 3 4 .95 55- 85 (N- 50%) 16.7 NiL 3.35 NIL 13 3/31 .75 .68 6/30 NIL NIL
2122 AutoZone Inc. AZO 524.34 23 3 .55 530- 795 (N- 50%) 16.1 NIL 32.51 NIL 13 5/31 1.39 7.27 6/30 NIL NIL

2448 1605 Auxilium Pharmac. )NDQ( AUXL 21.78 5 3 4 .90 35- 55 (60-155%) 22.9 NIL .95 NIL 78 3/31 dl.12 d.17 6/30 NIL NIL
1354 AvagoTechnologies )NDQ( AVGO 71.48 4 3 3 1.10 40- 60 (N- N%( 30.4 1.6 2.35 1.16 76 4/30 .61 .45 6/30 A.29 .21
1516 AvalonBay Communities AVB 140.25 4 3 3 .90 145- 220 (5- 55%) 43.3 3.4 3.24 4.74 79 3/31 .79 d.12 9/30 1.16 1.07

557 Avery Dennison AVY 50.61 2 3 3 1.15 55- 80 (10- 60%) 16.6 2.8 3.05 1.40 43 3/31 .65 .59 6/30 i,35 .29
2162 Avis Budget Group CAR 57.40 1 4 3 1.75 45- 80 (N- 40%) 21.3 NIL 2.70 NIL 48 3/31 .16 .08 6/30 NIL NIL
2233 Avista Corp. AVA 31.40 Al 2 3 .75 25- 35 (N- 10%) 17.0 4.1 1.85 1.28 26 3/31 .81 .71 6/30 .318 .305 YES
1324 Avnet, Inc. AVT 43.84 2 3 3 1.20 40- 65 (N- 50%) 10.0 1.4 4.38 .60 31 3/31 1.03 .62 6/30 .15 NIL YES
1011 Avon Producls AVP 14.57 5 4 1 1.20 25- 40 (70-175%) 58.3 1.6 .25 .24 90 3/31 d.38 d.03 6/30 .06 .06 YES
1588 AxialI Corp. AXLL 47.14 3 4 3 2.00 65- 110 (40-135%) 12.4 1.4 3.80 .67 38 3/31 d.17 d.06 9/30 .16 .08 YES
2026 AXIS Capital Hldgs. AXS 46.14 3 3 .75 45- 70 (N- 50%) 9.8 2.3 4.69 1.08 9 3/31 1.24 1.92 9/30 .27 .25 YES
1903 B&G Foods BGS 33.86 3 2 .85 30- 45 (N- 35%) 20.5 4.0 1.65 1.36 53 3/31 .34 .37 9/30 .34 .29 YES
2502 BB&T Corp. BBT 38.52 3 2 1.05 35- 50 (N- 30%) 13.1 2.5 2.95 .96 58 3/31 .69 .29 6/30 A.24 .23 YES
1032 BCE Inc. BCE 45.63 2 4 .70 50- 75 (10- 65%) 14.3 5.0 3.20 2.27 2 3/31 .81 .77 9/30 .568 .572 YES

1042 706 B/EAerospace )NDQ) BEAV 93.29 — — 1.35 105- 155 (15- 65%) 21.2 NIL 4.40 NIL 30 3/31 1.05 .87 6/30 NIL NIL YES
1790 BGC Partners Inc. )NDQ) BGCP 7.42 — — 1.25 8- 13 (10- 75%) 9.9 6.5 .75 .48 21 3/31 .15 .12 6/30 .12 .12 YES
1579 BHP Billilon LId. ADR BHP 66.38 3 4 1.35 85- 125 (30- 90%) 7.5 4.0 8.80 2.64(h(37 12/31 3.04(p) 1.59(p) 6/30 NIL NIL YES
348 BJ’s Restaurants (NOD) BJRI 34.99 4 1 1.00 65- 100 (85-185%) 46.7 NIL .75 NIL 60 3/31 .20 .29 6/30 NIL NIL YES
781 BOK Financial (NOD) BOKF 65.13 4 2 .90 65- 85 (N- 30%) 15.0 2.5 4.35 1.60 73 3/31 1.11 1.28 6/30 .40 .38 YES
502 BP PLC ADR BP 51.64 2 4 1.15 60- 90 (15- 75%) 10.6 4.5 4.85 2.34 19 3/31 1.05 1.32 6/30 A.585 .54 YES

1517 BRE Properties BRE SEE FINAL REPORT - PAGE 1517 —

1033 BT Group ADR(g( BT 65.13 2 3 4 1.10 60- 95 (N- 45%) 13.9 2.8 4.67 1.85 2 3/31 1.43 1.21 6/30 NIL NIL
1234 Babcock & Wilcox BWC 32.36 2 3 3 1.10 30- 45 (N- 40%) 16.6 1.3 1.95 .42 46 3/31 .41 .41 6/30 .10 .08 YES

113 Badger Meter BMI 51.00 3 3 3 .95 55- 80 (10- 55%) 26.2 1.5 1.95 .78 87 3/31 .32 .20 6/30 .18 .17 YES
1834 2619 Baidu, Inc. NOD) BIDU 178.22 3 3 5 1.25 160- 240 (N- 35%) 29.7 NiL 6.00 NIL 92 3/31 1.16 .95 6/30 NIL NIL YES

2408 Baker Hughes BHI 71.35 2 3 5 1.30 80- 120 (10- 70%) 18.8 1.0 3.80 .68 14 3/31 .74 .65 9/30 A.17 .15 YES
1174 Ball Corp. BLL 60.82 2 2 4 .80 60- 80 (N- 30%) 16.9 0.9 3.60 .52 16 3/31 .65 .47 6/30 .13 .13 YES
2346 Baiiy Technologies BYI 64.83 2 1.05 95- 140 (45-115%) 13.5 NIL 4.82 NIL 28 3/31 1.15 .93 6/30 NIL NIL YES
2503 BancorpSoulh BXS 24.50 3 3 1.05 25- 40 (N- 65%) 18.8 0.8 1.30 .20 58 3/31 .30 .22 9/30 .05 .01 YES

2448 2504 Bank of America BAC 15.59 4 3 1.45 16- 25 (5- 60%) 17.3 0.5 .90 .08 58 3/31 dOS .10 3/31 .01 .01 YES
2505 Bask of Hawaii BDH 58.16 4 2 .90 55- 80 (N- 40%) 16.2 3.1 3.60 1.80 58 3/31 .87 .81 6/30 .45 .45 YES

76.89b 3 .75 70- 95 (N- 25%) 12.0 4.1 6.40 3.12 58 4/30 1.60(b) 1.42(b) 9/30 A.78(b) .74(b) YES
35.61 2 1.10 55- 80 (55-125%) 13.9 1.9 2.57 .68 58 3/31 .57 .44 6/30 A17 .15 YES
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(.) All data adjusted for announced stock split or stock dividend.
See back page 01 Ratings & Reports.

• New tigure this week.
(b) Canadian Funds.
Cd) Deficit.

(I) The estimate may retIed a probable increase or decrease.
It a dividend boost or cut is possible but not probable.
two figures are shown, the first is the more likely.

(g) Dividends subject to toreign withholding tax for U.S. residents.

Avera/McKenz
Page 5 A

(h) Estd Earnings & Est’d Dividends abet conversion to U.S.
dollars at Value Line estimated translation rate.

(I) All Index data expressed in hundreds.
(p) 6 months (q) Asset Value
N=Negative figure NA=Not available NMF=No meeningtul tigure

To subscribe call 1-800-833-0046.
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2508 Bank of Nova Scotia (TSE) BNS.TO 71.Olb 3 2 3 .75 65- 90 (N. 25%) 13.0 3.6 5.48 2.5S 58 4/30 1.39(b) t.23(b) 9/30 .64(b) .60(h) YbS
174 Bard (CR.) BCR 137.74 3 1 4 .60 i80- 220 (30. 60%) 16.8 0.6 8.20 .88 82 3/31 1.91 1.44 9/30 A.22 .21 YES

1645 2163 Barnes & Noble BKS 21.10 — 4 — 1.05 11- 19 (N- N%) NMF NIL dl.17 NIL 48 1/31 .86 d,14 6/30 NIL NIL YES
1742 Barnes Group B 38.62 3 3 2 1.25 45- 65 (15- 7O) 17.4 1.1 2.22 .44 59 3/31 .50 .40 6)30 .11 .10 YES

2251 1568 Barrick Gold ABX 17.07 3 35 .80 16- 25 (N- 45%) 30.5 1.2 .56 .20 49 3/31 .09 .84 6/30 .05 .20 YES
1147 Bassett Furniture (NOD) BSET 13.31 A3 4 2 .95 16- 25 (20- 90%) 22.2 1.8 .60 .24 41 2/28 .08 .09 6/30 .06 .05 YES

1433 175 Baxter Intl Inc. BAX 73.17 2 1 3 .85 85- 105 (15- 45%( 14.3 2.8 5.10 2.08 82 3/31 1.13 1.05 9/30 A.52 .49 YES
1106 Beacon Roofing (NOD) BECN 34.62 4 3 1 1.15 50- 70 (45-109%) 20.7 NIL V1.67 NIL 45 3/31 d.25 NIL 6/30 NIL NIL YES

2448 1964 Beam Inc. BEAM SEE FINAL SUPPLEMENT - PAGE 2448
1123 Beazer Homes USA BZH 19.51 3 5 3 2.30 ‘ 20- 40 (5-105%) 92.9 NIL v.21 NIL 87 3/31 d.32 d.78 6/30 NIL NIL YES
2205 bebe otores (NOD) BEBE 3.35 32 1.15 6- 9 (80-170%) NMF 3.0 d.49 .10 86 3/31 d.31 d.23 6/30 .025 .025 YES

176 Becton, Dickinson BDX 117.73 4 1 3 .75 125- 150 (5- 25%) 18.4 1.9 6.40 2.18 82 3/31 1.53 1.39 6/30 .545 .495 YES
1827 2164 Bed Bath & Beyond (NDOI BBBY 60.55 1 2 .95 95- 115 (55- 90%) 12.2 NIL 4.95 NIL 48 2/28 1.60 1.68 6/30 NIL NIL YES

1303 Belden Inc. BDC 76.11 4 3 4 1.45 70- 100 (N- 30%) 27.2 0.3 2.80 .23 83 3/31 .57 .49 9/30 .05 .05 YES
1175 Bemis Co. BMS 41.00 23 .85 50- 65 (20- 60%) 16.7 2.7 2.46 1.10 16 3/31 .58 .53 6/30 .27 .26 YES
1325 Benchmark Electronics BHE 24.47 3 3 1.20 25- 40 (N- 65%) 15.8 NIL 1.55 NIL 31 3/31 .35 .22 6/30 NIL NIL YES
763 Berkley (W.R.( WRB 45.56 2 3 .70 60- 75 (30- 65%) 13.0 1.0 3.50 .44 75 3/31 1.00 .74 9/30 ill .10 YES
764 Berkshire Hathaway ‘B’ BRKB 126.03 1 3 .75 175- 215 (40- 70%) 15.8 NIL 8.00 NIL 75 3/31 1.91 1.98 6/30 NIL NIL YES

2165 Best Buy Co. BBY 29.01 3 3 3 1.10 40- 60 (40-105%) 13.2 2.6 2.20 .76 48 4/30 .33 .32 12131 -.19 .34 YES
2449 2166 Big 5 Sporting Goods (NDOi BGFV 11.74 A2 4 1.15 19- 30 (60-155%) 11.4 3.4 1.03 .40 48 3/31 .09 .34 6/30 .10 .10 YES

850 2133 Big Lots Inc. BIG 45.29 3 3 .95 45- 70 (N- 55%) 20.6 NIL 2.20 NIL 36 4/30 .50 .56 6/30 NIL NIL YES
208 Bio-Rad Labs. A’ BIG 121.45 4 2 3 .90 150- 200 (25- 65%) 24.8 NIL 4.90 NIL 88 3/31 .23 .68 6/30 NIL NIL YES

1606 Biogen dec ODD) BIIB 304.79 V4 2 4 .90 320- 430 (5- 40%) 35.6 NIL 8.57 NIL 78 3/31 2.02 1.79 6/30 NIL NIL YES
833 BioMarin Pharmac. INDDi BMRN 60.53 5 3 3 1.00 100- 120 (65-100%) NMF NIL dl.75 NIL 97 3/31 d.27 d.31 6/30 NIL NIL YES
968 BioScrip, Inc. \DQ BIOS 8.13 5 4 1.00 8- 13 (N- 60%) NMF NIL d.35 NIL 68 3/31 d.37 d.13 6/30 NIL NIL YES
946 Black Box INDO) BBOX 23.14 3 32 1.10 35- 55 (50-140%) 13.0 1.7 1.78 .40 22 3/31 .33 .44 9/30 -.10 .09 YES

2234 Black Hills BKH 59.19 2 3 3 .85 40- 60 (N- N%( 22.3 2.7 2.65 1.58 26 3/31 1.08 .97 6/30 .39 .38 YES
** 584 BlackBerry (NOD) BBRY 8.05 A2 4 2 1.25 7- 11 (N- 35%) NMF NIL d.88 NIL 89 2/28 d.08 .19 6/30 NIL NIL YES

2640 BlackRock, Inc. BLK 312.05 2 3 3 1.15 260- 385 (N- 25%( 16.7 2.5 18.65 7.72 32 3/31 4.43 3.62 6/30 1.93 1.68 YES
2646 Blackstone Group LP BX 33.23 1 33 1.40 35- 55 (5- 65%) 11.1 5.0 3.00 1.65 25 3/31 .70 .55 6/30 .35 .30 YES
2541 Block (H&R) HRB 33.39 A3 3 3 .75 30- 45 (N- 35%( 18.3 2.4 1.82 .80 32 4/30 3.36 2.51 9/30 .20 .20 YES

349 Bloomin’ Brands iNDD( BLMN 22.18 — 3 — NMF 25- 35 (t5- 60%) 17.7 NIL 1.25 NIL 60 3/31 .46 .50 6/30 NIL NIL YES
2620 Blue Nile NOD: NILE 28.81 4 3 2 1.25 50- 70 (75-145%) 32.0 NIL .90 NIL 92 3/31 .08 .07 6/30 NIL NIL YES
1187 Blyth Inc. BTH SEE FINAL REPORT- PAGE 1187
620 Boardwalk Pipeline BWP 17.42 34 .55 25- 40 (45-130%) 17.4 2.3 1.00 .40 85 3/31 .44 .42 6/30 .10 .533 YES
350 Bob Evans Farms (NOD) BOBE 49.95 4 3 1.00 50- 75 (N- 50%) 21.5 2.6 2.32 1.32 60 1/31 .30 .56 6/30 .31 .275 YES

2247 707 Boeing BA 132.45 3 1.05 150- 180 (15- 35%) 20.2 2.3 6.55 3.06 30 3/31 1.28 1,44 6/30 .73 .485 YES
708 Bombardier Inc. ‘B’ (TSE)BBDB.TO 3.85b 2 3 1.00 6- 9 (55-135%) 9.6 2.6 .40 .10 30 3/31 .07(b) .08(b) 6/30 .025 .025 YES
379 Booz Allen Hamilton BAH 21.45 — 3 — NMF 20- 30 (N- 40%) 14.8 2.1 1.45 .44 55 3/31 .30 .37 6/30 -.11 .10 YES
982 BorgWarner BWA 65.07 2 34 1.30 70- 100 (10- 55%) 19.7 0.8 3.30 .50 7 3/31 .83 .65 6/30 .125 NIL YES

1965 Boston Beer ‘A’ SAM 222.49 V4 3 4 .85 195- 290 (N- 30%) 35.2 NIL 6.32 NIL 54 3/31 .62 .51 6/30 NIL NIL YES
1518 Boston Properties BXP 114.99 4 3 3 1,05 115- 175 (N- 50%) 51.1 2.3 2.25 2.65 79 3/31 .35 .31 6/30 .65 .65 YES

177 Boston Scientitic BSX 12.60 3 3 3 .95 14- 20 10- 60%) 22.9 NIL .55 NIL 82 3/31 .13 .11 6/30 NIL NIL YES
2652 1904 Boulder Brands (NOD) BDBD 14.79 4 3 1 .50 14- 20 (N- 35%) 37.0 NIL .40 NIL 53 3/31 .05 .07 6/30 NIL NIL YES

2347 Boyd Gaming BYD 11.85 3 41 1.90 14- 25 )20-110%( 59.3 NIL .20 NIL 28 3/31 d.04 .01 6/30 NIL NIL YES
1743 Brady Corp. BRC 28.45 3 3 2 1.10 35- 55 (25- 95%) 16.4 2.7 1.73 .78 59 4/30 .43 .55 9/30 .195 .19 YES
1998 Bridgepoint Education BPI 14.19 4 4 5 1.35 17- 30 )20-110%( 56.8 NIL .25 NIL 80 3/31 d.10 .49 6/30 NIL NIL YES
1706 Briggs & Stratton BGG 20.31 3 2 1.25 25- 35 (25- 70%( 21.2 2.4 .96 .48 71 3/31 .81 .89 6/30 .12 .24 YES

351 Brinker Int’l EAT 50.42 2 4 1.00 50- 75 (N- 50%( 17.3 2.1 2.91 1.08 60 3/31 .84 .72 6/30 .24 .20 YES
2033 380 Brink’s (The) Co. BCO 27.44 3 1.20 40- 60 (45-120%( 17.2 1.5 1.60 .40 55 3/31 .32 .06 6/30 .10 .10 YES

1607 Bristol-Myers Squibb BMY 47.46 5 .75 55- 65 (15- 35%) 23.2 3.0 2.05 1.44 78 3/31 .56 .37 9/30 •.36 .35 YES
305 Briotow Group BRS 77.10 3 1.10 85- 130 (10- 70%) 14.6 1.7 5.28 1.28 1 3/31 1.35 1.11 6/30 £32 .25 YES

1990 Brit. Amer Tobac. ADR BTI 120.40 3 .80 120- 165 (N- 35%) 16.6 3.8 7.25 4.60 74 12/31 3.85(p) 3.61(p) 6/30 3.30 2.88 YES
851 947 Broadcom Corp. ‘A’ (NOD) BRCM 38.48 2 1.20 35- 55 (N- 45%) 15.4 1.2 2.50 .48 22 3/31 .51 .65 6/30 .12 .11 YES

1400 Brocade Communic. (NOD) BRCD 9.40 1.20 12- 18 (30- 90%) 13.8 NIL .68 NIL 18 4/30 .15 .10 6/30 NIL NIL YES
801 Brookdale Senior Living BKD 32.70 3 1.55 20- 35 (N- 5%) NMF NIL .10 NIL 34 3/31 d.02 .03 6/30 NIL NIL YES
381 Brooktield Asset Mgmt. BAM 43.03 2 1.05 55- 85 (30-100%) 18.7 1.5 2.30 .64 55 3/31 .80 .51 6/30 .16 .15 YES

1707 BrookeAutomation (NOD) BRKS 9.92 1.35 12- 20 (20-100%) 19.8 3.2 .50 .32 71 3/31 .05 dcl 6/30 .08 .08 YES
2542 Brown & Brown ORG 30.76 .80 45- 55 (45- 80%) 18.6 1.3 1.65 .40 32 3/31 .36 .41 6/30 .10 .09 YES
1966 Brown-Forman ‘B’ BFB g3.97 V4 .80 95- 115 (N- 20%) 28.5 1.3 3.30 1.18 54 4/30 .62 .45 9/30 .29 .255 YES

631 2153 Brown Shoe BWS 28.01 1.20 25- 40 (N- 45%( 18.1 1.0 1.55 .28 61 4/30 .35 .32 9/30 .07 .07 YES
114 Bruker Corp. (NDD) BRKR 22.25 1.35 25- 40 (10- 80%) 29.7 NIL .75 NIL 87 3/31 .05 .03 6/30 NIL NIL YES

2302 Brunswick Corp. BC 42.88 4 1.80 55- 90 (30-110%) 17.2 0.9 2.50 .40 39 3/31 .60 .76 6/30 .10 NIL YES
621 Buckeye Partners L.P. BPL 79.66 4 3 .70 65- 100 (N- 25%) 22.1 6.6 3.60 4.45 85 3/31 .87 .87 6/30 A 1.10 1.05 YES

2206 Buckle (The), Inc. BKE 46.22 3 3 95 60- 85 (30- 95%) 13.4 2.0 3.45 .94 56 4/30 .78 .78 9/30 .22 .20 YES
352 Buffalo Wild Wings (NOD) BWLD 152.57 ‘3 3 4 .85 145- 215 (N- 40%) 30.2 NIL 5.05 NIL 60 3/31 1.49 .87 6/30 NIL NIL YES

1905 Bunge Ltd. BG 75.36 3 3 3 1.05 75- 115 (N- 55%) 14.5 1.8 5.19 1.36 53 3/31 d.12 1.15 9/30 i.34 .30 YES
353 Burger King Worldwide 0KW 26.09 — 3 — .70 30- 45 (15- 70%) 27.5 1.1 .95 .28 60 3/31 .17 .10 6/30 .07 .06 YES

2134 Burlington Stores BURL 30.96 — 4 — NMF 40- 65 (30-110%) 22.9 NIL 1.35 NIL 36 1/31 1.07 NA 6/30 NIL NIL YES
2579 CA, Inc. CA 29.20 3 2 3 1.05 35- 45 (20- 55%) 14.5 3.4 2.01 1.00 86 3/31 .23 .53 6/30 .25 .25 YES
2601 CACI Int’l CACI 70.82 3 3 3 .95 85- 130 (20- 85%) 13.1 NIL 5.39 NIL 77 3/31 1.19 1.62 6/30 NIL NIL YES

709 CAE Inc. (130) CAE.TO 14.40 2 3 3 .75 14- 20 (N- 40%) 17.8 1.7 .81 .24 30 3/31 .23(b) .21(b) 6/30 .06(b) .05(b) YES
1791 CBOE Holdings (NOD) CODE 51.31 3 3 4 .80 35- 55 (N- 5%) 22.3 1.4 2.30 .72 21 3/31 .56 .48 6/30 .18 .15 YES
382 CORE Group COG 30.49 2 3 1.40 35- 55 (15- 80%( 18.6 NIL 1.65 NIL 55 3/31 .25 .16 6/30 NIL NIL YES

2327 CBS Corp. ‘B’ CBS 60.11 3 3 1.45 40- 65 (N- 10%) 17.g 0.8 3.35 .48 69 3/31 .78 .73 9/30 .12 .12 YES
1635 CDI Corp. CDI 14.39 3 1 1.15 19- 30 (30-110%) 16.2 3.6 .89 .52 72 3/31 .10 .13 6/30 .13 .13 YES
1355 CEVA, Inc. bOO) CEVA 15.23 4 2 1.15 25- 35 (65-130%) 30.5 NIL 50 NIL 76 3/31 .09 .08 6/30 NIL NIL YES
1589 CF Industries CF 241.55 2 3 1.15 230- 345 (N- 45%) 11.2 1.8 21.66 4.25 38 3/31 4.51 6.03 6/30 1,00 40 YES
383 C.H. Robinson (NOD) CHRW 62.24 4 3 .90 90- 120 45- 95%) 22.2 2.2 2.80 1.40 55 3/31 .63 .64 6/30 .35 .35 YES

1792 CME Group (NODI CME 72.12 4 4 .95 75- 110 (5- 55%) 21.5 2.6 3.35 1.88 21 3/31 .80 .71 6/30 .47 .45 YES
906 CMS Energy Corp.
765 CNA FinI

CMS 29.71 A2
CNA 39.74 3

3 .75 25- 35 (N- 20%) 17.0 3.7 1.75 1.11 11 3/31 .75 .53 6/30 .27 .255 YES
4 1,05 60- 90 (50-125%) 11.9 2.5 3.35 1.00 75 3/31 .70 .86 6/30 .25 .20 YES
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766 Chubb Corp.
1189 Church & Dwight

** Supplementary Report in this week’s issue.
A Arrow indicates the direction ot a chsnge. When it appears
with the Latest Dividend, the arrow signals that a change in the
regular payment rats has occurrsd in ths latest quarter.

For Timeliness, 3-5 year Targst Price Range, or Estimated
Earnings 12 months to 12-31-14, ths arrow indicatsu a chsngs
since the preceding week. When a diamond • (indicshng a
new tigure) appears atongaide the latest quarterly earnings

results, the rank change probably was primarily cauaed by the
earnings report. In other cases, the change is due to the dynamics
ot the ranking ayatem and could uimpty he the reault ot the
improvement or weakening ot other stocks.

To subscribe call 1-800-833-0046.
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2652 CSG Systems Intl INDQ1 CSGS 25.33 3 i.og 25- 4D IN- 60%) 16.3 2.5 1.55 .63 77 3/31 .31 .4g 6/30 A.158 NIL Vhs
336 CSX Corp. CSX 30.46 3 1.20 30- 50 IN- 65%I 16.5 2.1 1.85 .64 12 3/31 .40 .45 6/30 A.16 .15 VES

1326 CTS Corp. CTS 18.17 2 1.25 20- 30 ItO- 65%I 18.2 0.9 1.00 .16 31 3/31 19 .11 9/35 .04 .035 VES
1590 CVR Partners, LP UAN 18.57 1 1.10 30- 45 (60-14g%) 13.6 7-8 1.37 1.45 38 3/31 .29 .4g 6/30 .38 .61 VES
969 CVS Caremark Corp. CVS 76.20 3 .85 O- 110 2O- 451l 17.1 1.4 4.45 liD 68 3/31 1.02 .83 6/30 .275 .225 VES

2167 Cabala’a Inc. CAB 61.48 2 1.25 70- 110 115- 8O) 1T6 NIL 3.50 NIL 48 3)31 .36 .70 6/30 NIL NIL ‘YES
Ian Cablevision Sya. A’ CVC 17_es A 3 1.35 18- 30 15- 7S’) ILO 3.5 •g .6D 4 3/31 .34 d.03 613g .15 .15 VES
2438 Cabot Corp. CBT 60.30 2 3 1.45 55- 813 IN- 35I 15.1 1.5 3.75 .88 17 3/31 83 .63 6/30 1.22 .20 VES

558 Cabot Microntactrs (NOD) CCMP 44.23 — — 1.05 60- 85 (35W 00%) 19.7 NIL 2.25 NIL 43 3/31 .40 .40 6/30 NIL NIL VES
521 Cabot Oil & Gas A’ CDG 34.78 4 1.15 55- 80 (60130%) 25.8 0.3 1.35 .09 3/31 .26 .13 6/30 .02 .01 VES

2580 Cadence Design Sys. (NOD) CONS 16.93 2 1.15 18- 25 (5- 50%) 17.5 NIL .7 NiL 8 3/31 .20 .21 6/30 NIL NIL VES
2654 2348 Caeaara Entertainment (NOD) CZR 18.05 — — NMF 11- 20 )N 10%) NMF NIL d4.60 NIL 2 3/31 d2.70 dl.74 6/30 NIL NIL VES

1906 Cat-Mains Foods (NOD) CALM 71.19 2 •gg 40- 60 (N- N%( 16.7 3.3 4.26 2.36 5 2/28 1.77 1.27 6/30 .sgi .423 VES
1907 Calavo Growers (NOD) CVGW 34.27 1 .85 50- 75 (45-120%) 181 2.0 1.89 .70 53 4/30 .43 .15 6/30 NIL NIL VES

411 Calgon Carbon CCC 2115 3 1.00 25- 40 (15- 80%) 22.2 NIL 1.00 NIL 4 3/31 .18 .18 6/30 NIL NIL VES
1783 Calitornia Water CWT 23.43 3 .70 25- 40 (5- 70%) 22.3 2.8 1.05 .65 50 3/31 dli d.03 6/30 .163 .16 VES
2303 Catlaway Golt ELV 8.10 4 2 1.10 8- 14 (N- 75%) 54.0 e.s .15 .04 39 3/31 .61 .33 6/30 .01 .01 VES
1218 Calpina Corp. CPN 23.92 3 .95 25- 35 (5- 45%) 43.5 NIL 1.55 NIL 24 3/31 d.04 d.28 6/3D NIL NIL VES
2439 Cambrsn Corp. CBM 20.71 5 .80 20- 35 (N- 70%) 19.7 NIL 1.05 NIL 17 3/31 .04 .37 6/3D NIL NIL VES
1519 Camden Property Trust CPT 69.84 3 .90 80- 125 (15- 80%) 41.1 3.8 1.70 2.64 79 3/31 .45 .33 9/30 +66 .63 VES
1580 Cameco Corp. (050) CCO.TO 21.33 2 1.15 30- 50 (40-135%) 25.1 1.9 .85 .40 37 3/31 .09 .07 9/30 .10 .10 VES
2409 Cameron Int’l Corp. CAM 65.12 3 1.30 90- 135 (40-105%) 17.1 NIL 3.80 NIL 14 3/31 .75 .70 6/3D NIL NIL VES
1908 Campbell Soup CPB 45.69 4 2 .60 50- 65 (10- 40%) 17.4 2.7 2.63 1.25 53 4/30 .62 .57 6/3D .312 NIL VES
2509 Can. Imperial Bank )DSE) CM.TO 97Mb 3 1 4 .70 90- 125 (N- 30%) 11.2 4.1 8.68 4.00 58 4/30 .73(b) 2.12(b) 6/3D 1.98(b) .94(b) VES

339 Can. National Railway CNI 62.55 3 2 4 1.00 60-80 IN 30%) 20.2 1.4 3.10 .00 12 3/31 .59 .57 6/30 .225 .202 VES
2396 Can. Natural Reu. )TSE) CNO,TO 47.35 1 3 4 1.15 55- 85 (15- 80%) 13.7 2.1 3.45 .90 6 3/31 .85 .36 6/30 1.225 .125 VES

340 Can. PaciNc Railway CP 182.09 V3 3 5 1.10 145- 220 (N- 20%) 24.1 0.7 7.55 1.26 12 3/31 1.30 1.17 0/30 .315 .320 VES
1980 Canon Inc. ADR(g) CAJ 33.34 2 2 3 .85 35- 55 (5- 65%) 16.6 4.0 2.01 1.33 8 3/31 .41 .33 6/30 .628 .747 VES
2543 Capital One Fist COP 80.90 3 3 2 1.20 75- 110 (N- 35%) 11.2 1.5 7.20 1.20 32 3/31 1.99 1.92 6/30 .30 .30 YES
1827 CapitalSourcs CSE - SEE FINAL SUPPLEMENT - PAGE 1827 —

1503 Capitol Fed. Fin’I (NOD) CFFN 1107 V4 2 3 .65 15- 20 (25- 65%) 22.4 2.5 .54 .30 91 3/31 .14 .12 6/30 .075 .075 YES
2410 CARBO Ceramics CRR 139.19 4 3 5 1.25 105- 155 (N- 10%) 31.6 0.9 4.40 1.20 14 3/31 .80 .76 6/3D .30 .27 YES

209 Cardinal Health CAN 68.22 3 1 4 .85 85- 105 )25 55%) 18.3 2.1 3.72 1.40 88 3/31 .91 1.04 9/3D s343 .303 YES
2653 1999 Career Education (NOD) CECO 5.08 5 4 2 1.30 6- 10 (20- 95%) NMF NIL dl.4D NIL 80 3/31 dJi d.12 6/3D NIL NIL YES

178 CarsFuaion Corp. CFN 42.93 4 3 3 .80 45- 70 15- 65%) 19.9 NIL 2.16 NIL 82 3/31 .48 .37 6/3D NIL NIL YES
1744 Carliale Coa. CSL 86.27 4 2 3 1.10 80- 105 (N- 20%) 21.6 1.0 4.D0 .88 59 3/31 .56 .68 6/3D .22 .20 YES
2123 CarMax, Inc. KMX 44.29 3 3 4 1.15 60- 65 (35- 00%) 18.7 NIL 2.37 NIL 13 2/28 .51 .46 6/3D NIL NIL VES

2653 2304 Carmike Cinemas (NOD) CKEC 35.15 2 4 3 1.40 20- 35 (N- N%) 32.5 NIL 1.08 NIL 39 3/31 d.10 d.33 6/3D NIL NIL VES
2305 Carnival Corp. CCL 38.72 A3 3 3 1.15 35- 55 (N- 40%) 24.2 2.6 1.60 1.00 39 2/28 d.02 .05 6/3D .25 .25 YES

746 Carpnntsr Technology CRS 62.43 3 3 3 1.40 80- 115 (30- 85%) 2t9 1.2 2.85 .72 33 3/31 .57 .69 6/3D .18 .18 VES
1822 Carrtags Services CSV 17.21 3 3 3 .85 20- 35 (15-105%) 15.6 0.6 1.10 .10 81 3/31 .09 .25 6/3D .025 .025 YES
2102 Carter’s Inc. CR1 69.90 4 3 2 .85 85- 130 (20- 05%) 21.6 1.1 3.23 .76 62 3/31 .63 .69 6/3D .19 .16 YES

412 Cassllu Wants Sys. (NOD) CWST 5.49 2 5 5 1.15 10- 18 (60-230%) NMF NIL d.14 NIL 40 1/31 d.27 d.29 6/3D NIL NIL YES
1944 Casey’s Gent Stores iNODI CASY 72.03 3 3 4 .75 60- 90 (N- 25%) 19.6 1.1 3.66 .80 29 4/3D .59 .60 9/3D 1.20 .18 VES

1827 2544 Cash Amer. Int’l CSH 43.58 1 3 3 .95 60- 90 (40-105%) 9.9 0.3 4.40 .14 32 3/31 1.55 1.40 6/30 .035 .035 VES
2449 970 Catamaran Corp. (NOD) CTRX 43.51 33 3 .95 60- 95 (40-120%) 29.0 NIL 1.50 NIL 68 3/31 .31 .25 6/3D NIL NIL YES
2248 159 Caterpillar Inc. CAT 106.67 3 3 3 1.35 100- 145 (N- 35%) 17.1 2.6 6.25 2.80 42 3/31 1.61 1.31 0/3D 1.70 .60 YES

2207 Cato Corp. CATO 30.42 A3 3 3 1.05 35- SD 15- 65%) 17.7 3.9 1.72 1.20 56 4/3D 1.04 1.05 6/3D .30 ,D5
2249 925 Cbsyond, Inc. (NOD) CBEV 9.96 — 4 — .85 8- 13 (N- 30%) NMF NIL d.75 NIL 10 3/31 d.19 d.D2 6/3D NIL NIL YES

2306 Cedar Fair L.R FUN 5178 33 3 .95 65- 95 (25- 80%) 17.0 5.3 3.1D 2.80 39 3/31 dl.5i dl.95 6/3D .70 .625 YES
2440 Celaneae Corp. CE 63.84 1 34 1.55 65- 95 )N- 50%) 12.4 1.6 5.13 1.DD 17 3/31 1.33 .89 6/3D 1.25 .09 YES
1327 Celeatica Inc. CLS 12.09 3 3 2 1.25 13- 19 (10- 55%) 13.4 NIL .90 NIL 31 3/31 .12 .06 6/3D NIL NIL YES
1608 Celgens Corp.)•) (NOD) CELG 79.94 4 2 4 .95 70- 95 (N- 20%) 37.9 NIL 2.11 NIL 78 3/31 .33 AS 6/3D NIL NIL YES
1107 CEMEX ADS CX 13.06 4 4 3 1.55 13- 20 (N- 55%) NMF NIL 1db NIL 45 3/31 d.24 d.22 6/3D NIL NIL YES
503 Cenovus Energy (TOE) CVE.TO 33.99 333 1.3D 35- SD (5- 45%) 19.4 3.2 1.75 1.09 19 3/31 .33 .23 6/3D .266 .242
907 CanterPoint Energy CNP 24.48 3 2 3 .75 25- 3D (N- 25%) 21.3 4.0 1.15 .98 11 3/31 .43 .34 6/3D .236 .2D7 YES
425 Central Europa/Russia CEE 29.35 — 4 4 1.20 40- 65 )35-120%) NMF 1.4 NMF .4D — 4/30 28.97(q) 36.24(q) 6/3D +NIL NIL

1188 Central Garden & Pat (NOD) CENT 8.92 3 3 3 1.00 12- 16 (35-100%) NMF NIL NMF NIL 93 3/31 .43 .46 6/3D NIL NIL
1034 CsnturyLink Inc. CTL 36.62 A2 3 3 .75 40- 55 (10- 50%) 14.1 5.9 2.6D 2.16 2 3/31 .66 .76 6/3D .54 .54 VES
210 Csphsid (NOD) CPHD 46.54 4 4 4 1.30 SD- 85 (5- 65%) NMF NIL d.35 NIL 88 3/31 d.13 NIL 6/3D NIL NIL YES
825 Cemer Corp. (NOD) CERN 52.84 3 34 1.00 6D- 95 (15- 80%) 34.1 NIL 1.55 NIL 94 3/31 .34 .31 6/3D NIL NIL YES
211 Charlea River CRL 54.00 2 3 3 1.00 65- 95 (20- 75%) 19.6 NIL 2.75 NIL 88 3/31 .67 .53 6/3D NIL NIL YES
732 Chart Industries (NOD) GTLS 80.99 5 3 3 1.65 65- 125 (5- 55%) 25.3 NIL 3.20 NIL 84 3/31 .41 .51 S/3D NIL NIL YES

1023 ChnrterCommunicahonu)NOD) CHTR 148.00 Al 3 3 .65 115- 170 (N- 15%) NMF NIL .50 NIL 4 3/31 d.35 NIL 6/3D NIL NIL YES
1806 Check Point Sottwars )NOD CHKP 66.83 3 13 .90 65- 105 (25- 55%) 18.9 NIL 3.53 NIL 96 3/31 .78 .73 6/30 NIL NIL YES

2653 115 Checkpoint Syutsms CKP 14.27 4 3 2 1.10 17- 25 (20- 75%) 23.8 NIL .60 NIL 87 3/31 NIL d.12 6/3D NIL NIL YES
354 Cheesecake Factory (NOD) CAKE 46.31 3 3 3 1.10 SD- 75 (10- 60%) 20.1 1.2 2.30 .56 60 3/31 .43 .47 6/3D .14 .12 YES

1745 Chsmsd Corp. CHE 91.24 3 3 .65 90- 135 (N- 50%) 20.0 0.9 4.57 .8D 59 3/31 1.12 1.17 6/3D .20 .18 YES
782 Chemical Financial (NOD) CHFC 29.67 3 2 .95 35- 50 (20- 70%) 14.5 3.1 2.DS .92 73 3/31 .46 .48 6/3D .23 .21 YES
522 Chsaapsaks Ensrgy CHK 30.55 2 5 1.30 40- 60 (30- 9S%) 14.5 1.1 2.10 .35 5 3/31 .54 .30 9/3D +089 .089 YES

2653 504 Chevron Corp. CVX 128.83 3 3 1.05 125- 155 (N 20%) 12.1 3.3 10.65 4.26 19 3/31 2.36 3.16 6/3D11.D7 1.00 YES
1235 Chicago Bridge & Iron CBI 68.26 2 3 1.55 95- 140 (40-105%) 13.7 0.4 15.00 3D 46 3/31 .82 .62 6/3D .07 .05 YES

1042 2208 Chico’u FAS CHS 16.80 4 3 1.15 25- 35 (50-110%) 16.8 1.8 1.00 .30 56 4/30 .26 .31 6/30 .D75 .055 YES
2209 Children’s Plucs iNODi PLCE 50.01 4 2 .95 70- 105 (40-110%) 13.7 1.1 3.65 .53 56 4/30 .68 .83 9/3D .133 NIL YES

983 China Auto. Sys. NODi CMS 8.93 1 4 2 1.SD 1D- 16 (ID- 80%) 9.4 NIL .95 NIL 7 3/31 .24 .21 6/3D NIL NIL YES
426 China Fand (The) CHN 20.87 — 3 4 .95 3D- SD (45-140%) NMF 1.6 NMF .33 — 4/3D 22.44(q) 23.64(q) 6/3D NIL NIL
355 Chipotls Msu. Grill CMG 593.52 ‘4 3 4 1.00 570- 850 (N- 45%) 47.9 NIL 12.4D NIL 60 3/31 2.64 2,35 6/3D NIL NIL YES

1909 Chiquitu Dranda Int’l COB 10.49 — 4 — 1.30 13- 20 (25- 90%) 9.5 NIL liD NIL 53 3/31 d.53 .05 6/3D NIL NIL YES
2349 Choice Hotels Inti CHH 45.43 — 3 — NMF 40- 55 (N- 20%) 23.8 1.6 1.91 .74 28 3/31 .29 .26 9/3D .185 .185 YES

1042 2210 Christopher & Banks CBK 8.49 25 1 1.35 7- 13 (N- 55%) 28.3 NIL .3D NIL 56 4/3D .07 .02 6/3D NIL NIL YES
CB

CHD
93-49
69.43

A3 1 3 .60 110- 135 (20- 45%) 12.6 2.1 7.4D 2.00 75 3/31 1.50 2.14 9/3D +50 .44 YES
1 3 .65 75- 9D (16- 30%) 23.5 1.8 2.95 1.24 93 3/31 .73 .76 6/3D .31 .28 YES
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2249 1357 Cree, Inc.
2154 Crocs, Inc.

(.) All data adjusted tot announced stock split or stock dividend.
See back page of Ratings & Reports.

• New figure this week.
(b) Canadian Funds.
(d) Deficit.

(t) The estimate may reflect a probable increase or decrease.
If a dividend boost or cut is possible but not probable,
two figures are shown, the first is the more likely.

(g) Dividends subject to foreign withholding tax for U.S. residents.
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(h) Est’d Earnings & Est’d Dividends after conversion to U.S.
dollars at Value Line estimated translation rate.

(j) All Index data expressed in hundreds.
(p) 6 months (q) Asset Value
N=Negative figure NANot avaitable NMF=No meaningful tigure
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2350 Churchill Downs {NDQ) CHDN 89.43 3 .85 80- 120 (N- 35%) 20.8 1.1 4.30 1.00 2 3/31 d.04 .06 6/30 NIL NIL VhS
851 948 Ciena Corp. CIEN 22.51 3 1.45 25- 50 (10.120%) 68.2 NIL .33 NIL 2 4/30 diD d.27 6/30 NIL NIL YES

802 Cigna Corp. Cl 90.00 3 .85 100- 150 (10- 65%) 12.3 NIL 7.30 .04 3 3/31 1.83 1.72 6/30 .04 .04 YES
523 Cimarex Energy XEC 139.03 5 1.35 85- 130 (N. N%) 21.4 0.5 6.50 .64 3/31 1.59 1.06 9/30 .16 .14 YES

2652 1035 Cincinnati Bell CBB 3.56 1 1.10 4- 6 (10- 70%) 71.2 NIL .06 NIL 3/31 .02 d.03 6/30 NIL NIL YES
767 Cincinnati Financial (NDQ) CINF 48.57 4 3 .90 50- 65 (5 35%) 19.0 3.6 2.55 1.76 7 3/31 .46 .78 9/30 .44 .408 YES

2307 Cinemark Hldgn. CNK 33.25 3 .90 35- 55 (5- 65%) 18.4 3.0 1.81 1.00 3 3/31 .31 .28 6/30 .25 .21 YES
384 Cintas Corp. tNDQ) CTAS 63.43 3 .95 65- 85 (N- 35%) 21.6 1.2 2.93 .77 5 2/28 .69 .60 6/30 NIL NIL YES

1356 Cirrus Logic tNDQ) CRUS 23.15 3 1.35 25- 40 (10. 75%( 12.8 NIL 1.81 NIL 7 3/31 .41 .59 6/30 NIL NIL YES
237 949 Cisco Systems )NDQ) CSCO 24.50 Al 1 2 1.10 30- 35 (20- 45%) 11.6 3.1 2.12 .76 2 4/30 .51 .51 6/30 A.19 .17 YES

2211 Ciii Trends (NDQ) CTRN 20.90 4 3 .90 14- 25 (N- 20%) 59.7 NIL .35 NIL 5 4/30 .61 .42 6/30 NIL NIL YES
1433 2510 Citigroup Inc. C 47.79 3 1.45 65- 100 (35-110%) 10.3 0.1 4.65 .04 5 3/31 1.23 1.23 6/30 .01 .01 YES

2581 Citdx Sys. )NDQ) CTXS 64.76 2 1.15 95- 145 (45.125%) 39.2 NtL 1.65 NIL 8 3/31 .30 .32 6/30 NIL NIL YES
2511 City National Corp. CYN 75.51 4 3 2 1.05 60- 90 (N- 20%) 18.6 1.8 4.05 1.38 5 3/31 .90 .90 6/30 .33 .25 YES
1176 CLARCOR Inc. CLC 58.73 4 3 1.00 65- 95 (10- 60%) 20.3 1.3 2.90 .74 1 2/28 .54 .47 6/30 .17 .135 YES
610 Clean Energy Fuels (NOD) CLNE 11.25 5 2 1.35 17- 30 (50-165%) NMF NIL d.45 NIL 63 3/31 d.30 d.04 6/30 NIL NIL YES
413 Clean Harbors CLH 61.88 3 3 .95 70- 110 (15- 80%) 34.4 NIL 1.80 NIL 40 3/31 .15 .17 6/30 NIL NIL YES

** 908 Cleco Corp. CNL 51.87 3 1 3 .75 45- 50 (N- N%( 21.2 3.2 2.45 1.64 11 3/31 .43 .45 6/30 A.4Q .362 YES
747 Cliffs Nalural Rea. CLE 14.18 3 3 5 1.80 40- 60 (180-325%) 28.4 4.2 .50 .60 33 3)31 d.54 .66 6)30 .15 .15 YES

1190 Clorox Co. CLX 90.57 4 23 .60 100- 130 (10- 45%) 21.2 3.3 4.27 3.00 93 3/31 1.04 1.00 9/30 A.74 .71 ‘yP_S
2168 Coach Inc. COH 40.81 4 3 1 1.15 60- 90 (45-120%( 12.4 3.3 3.30 1.35 48 3/31 .68 .84 6/30 .338 .30 YES

239 1967 Coca-Cola KO 40.92 4 1 3 .70 50- 60 (20- 45%) 19.5 3.1 2.10 1.25 54 3/31 .44 .46 9/30 .305 .28 YES
1968 Coca-Cola Bottling (NDQ) COKE 73.75 3 3 2 .75 80- 125 (10- 70%) 20.2 1.4 3.65 1.00 54 3/31 .23 .52 6/30 .25 .25
1969 Coca-Cola Enterpdses CCE 45.18 2 3 3 1.00 60- 90 (35-100%) 15.9 2.3 2.85 1.02 54 3/31 .44 .21 6/30 .25 .20 YES

116 Cognex Corp. (NDOI CGNX 37.11 4 3 4 1.25 40- 55 10- 50%) 35.3 NIL 1.05 NIL 87 3/31 .21 .18 6)30 NIL NIL YES
2603 Cognizant Technology (NDQ) CTSH 48.50 3 1 4 1.10 100- 120 (105.145%) 20.6 NIL 2.35 NIL 77 3/31 .57 .47 6)30 NIL NIL YES

117 Coherent, Inc. )NDQI COHR 64.57 4 3 2 1.20 70- 110 (10- 70%) 22.0 NIL 2.93 NIL 87 3/31 .61 .61 6)30 NIL NIL YES
1746 Colfax Corp. CFX 73.72 3 3 3 1.20 70- 105 (N- 40%) 29.0 NIL 2.54 NIL 59 3)31 .43 .21 6)30 NIL NIL YES
1191 Colgate-Palmolive CL 67.89 5 1 3 .65 80- 100 (20. 45%) 25.1 2.2 V2.70 1.47 93 3)31 .42 .48 9)30 •.36 .34 YES
2103 Columbia Sportswear (NDQ) COLM 84.30 4 33 1.10 65- 95 (N- 15%( 23.5 1.3 3.58 1.12 62 3/31 .63 .29 6/30 .28 .22 YES
1708 Columbus McKinnon tNDQ) CMCO 28.21 2 3 3 1.20 25- 40 (N- 40%) 16.9 0.6 1.67 .16 71 3/31 .52 .37 6/30 A04 NIL YES
1024 Comcant Corp. )NDQ) CMCSA 52.20 1 2 4 1.00 55- 80 (5- 55%) 17.7 1.7 2.95 .90 4 3/31 .71 .54 9/30 .225 .195 YES
783 Comerica Inc. CMA 50.44 3 3 1.10 45- 70 (N- 40%) 16.8 1.6 3.00 .80 73 3/31 .73 .70 6/30 i19 .17 YES
784 Commerce Bancshs. (600) CBSH 45.79 4 1 2 .90 40- 50 (N- 10%) 17.0 2.0 2.70 .91 73 3/31 .67 .63 6/30 .225 .214 YES
748 Commercial Metals CMC 17.87 33 1.45 20- 30 (10- 70%) 21.5 2.7 .83 .48 33 2)28 .09 .04 6)30 .12 .12 YES
984 Commercial Vehicle (NOD) CVGI 9.58 3 5 1.80 11- 20 (15-110%) 31.9 NIL .30 NIL 7 3/31 d.02 d.16 6)30 NIL NIL YES
803 Community Health CYH 44.43 3 3 1.35 55- 80 (25- 80%) 16.5 NIL 2.70 NIL 34 3)31 .27 .87 6)30 NIL NIL YES

1591 Compass Minerals Int’l CMP 92.94 3 3 .85 100- 150 (10- 60%) 21.9 2.6 4.24 2.45 38 3)31 1.49 1.38 6/30 .60 .545 YES
826 Computer Prog. & Sys. (NDQ) CPSI 63.35 Y3 3 .90 75- 110 (20- 75%( 19.5 3.6 3.25 2.28 94 3/31 .69 .63 6/30 .57 .51 YES

2604 Computer Sciences CSC 63.5523 1.05 50- 75 (N- 20%( 15.2 1.4 4.18 .92 77 3/31 1.19 1.57 9/30 A.23 .20 YES
2582 Compuware Corp. )NDQ) CPWR 9.98 4 3 3 1.10 11- 16 (10- 60%) 26.3 5.0 .38 .50 86 3/31 .09 .05 6)30 .125 .125 YES

950 ComtechTelecom. (NW) CMTL 38.50 4 3 3 .85 25- 40 (N- 5%) 26.6 3.2 1.45 1.25 22 4/30 .32 .17 9/30 .30 .275 YES
318 Con-way Inc. CNW 47.70 2 3 3 1.25 45- 70 (N- 45%) 22.2 0.8 2.15 .40 27 3/31 .20 .19 9/30 *10 .10 YES

** 1910 ConAgra Foods CAG 32.85 2 2 .70 40- 50 (20- 50%) 14.3 3.0 2.29 1.00 53 2/28 .62 .55 6/30 .25 .25 YES
1807 ConcurTechn. )NOQ) CNQR 93.77 53 4 1.20 105- 160 (10- 70%) NMF NIL dl.24 NIL 96 2/31 d.99 d.14 6)30 NIL NIL YES

179 Conmed Corp. (NDQ) CNMD 43.91 3 3 4 1.05 45- 65 (N- 50%) 22.5 1.8 1.95 .80 82 3)31 .49 .45 9)30 .20 .15 YES
2169 Conn’s, Inc. (NOD) CONN 48.00 3 4 5 1.35 65- 110 (35-130%( 13.7 NIL 3.50 NIL 48 4)30 .77 .61 6/30 NIL NIL YES
1784 Conn. Water Services )NDQ) CTh/S 32.66 2 3 3 .65 30- 45 (N- 40%) 18.7 3.1 1.75 1.01 50 3/31 .27 .24 6/30 .248 .243
2397 ConocoPhillips COP 83.75 — — NMF 75- 95 (N- 15%) 12.8 3.3 6.54 2.76 6 3/31 1.69 1.63 6/30 .69 .66 YES

603 CONSOL Energy CNX 45.71 335 1.45 45- 70 (N- 55%) 32.7 0.6 1.40 .26 52 3/31 .40 .13 6/30 .063 .125 YES
1036 Consol. Communic. )NDQ) CNSL 20.75 1 3 3 .70 20- 30 (N- 45%) 24.4 7.5 .85 1.55 2 3/31 .20 .17 9/30 .387 .387 YES

141 Consol. Edison ED 55.52 3 1 4 .60 55- 65 (N- 15%) 14.6 4.6 3.80 2.55 20 3/31 1.23 1.16 6/30 .63 .615 YES
1785 Consolidated Water (NDQ) CWCO 11.48 5 2 .80 18- 30 (55-160%) 23.0 2.6 .50 .30 50 3/31 .04 .26 6/30 .075 .075 YES
1970 Constellation Brands STZ 83.87 3 4 .95 80- 120 (N- 45%) 27.1 NtL 3.10 NIL 54 2/28 .77 .47 6)30 NIL NIL YES
2398 Continental Resources CLR 152.37 V2 4 1.55 130- 190 (N- 25%) 24.6 NIL 6.20 NIL 6 2/31 1.22 .76 6)30 NIL NIL YES

385 Convergys Corp. CVG 21.37 3 2 1.10 35- 55 (65-155%) 14.7 1.3 1.45 .28 55 3)31 .32 .27 9)30 A.07 .06 YES
2384 Conversant, Inc. (NW) CNVR 24.75 3 2 1.20 30- 40 (20- 60%) 17.1 NIL 1.45 NIL 44 3/31 .29 .29 6)30 NIL NIL YES

212 Cooper Cos. COO 135.28 3 3 .90 140- 210 (5- 55%) 19.4 NIL 6.98 .06 88 4/30 1.62 1.50 6/30 NIL NIL YES
985 Cooper lire & Rubber CTB 29.74 3 2 1.40 30- 50 (N- 70%) 11.2 1.4 2.65 .42 7 3/31 .71 .87 6/30 .105 .105 YES
306 Cops Holdings, S.A. CPA 139.46 3 1.00 130- 200 (N- 45%) 12.3 2.8 11.30 3.84 1 3/31 3.41 2.56 6/30 .96 NIL YES

2124 Copart, Inc. )NDQ) CPRT 36.01 3 3 .80 50- 65 (40- 80%) 22.4 NIL 1.61 NIL 13 4/30 .46 .41 6/30 NIL NIL YES
1945 Core-Mark Holding).) (NW) CORE 44.73 3 4 .75 35- 55 (N- 25%) 19.5 1.0 2.29 .44 29 2/31 .10 .11 6/30 .11 .095 YES

237 2411 Core Laboratories CLB 159.39 4 3 1.00 155- 230 (N- 45%) 26.4 1.3 6.04 2.00 14 3)31 1.35 1.22 6/30 .50 .32 YES
2651 2000 Corinthian Colleges COCO SEE FINAL SUPPLEMENT - PAGE 2651

1808 Cornerstone OnDemand(NDQ) CSOD 42.90 5 3 4 1.15 60- 80 (40- 85%) NMF NIL d.50 NIL 96 3)31 d.35 d.20 6)30 NIL NIL YES
1304 Corning Inc. GLW 21.28 3 3 4 1.25 25- 40 (15- 90%) 18.5 1.9 1.15 .40 83 3/31 .20 .33 6/30 .10 .10 YES
440 Corporate Executive CEB 68.34 5 3 2 1.10 60- 85 (N- 25%) 34.2 1.6 2.00 1.10 95 3/31 .22 .33 6/30 .263 .225 YES

1520 Corrections Corp. Amer. CXW 32.70 3 3 3 .90 40- 55 (20- 70%) 17.2 6.2 1.90 2.04 79 3/31 .44 .50 9/30 .51 .48 YES
441 CoStar Group )NDQ) CSGP 160.08 4 3 4 .95 160- 240 (N- 50%) 50.8 NIL 3.15 NIL 95 3/31 .69 .47 6/30 NIL NIL YES

2135 Costco Wholesale (NOD) COST 115.45 4 1 4 .80 145- 175 (25- 50%) 24.3 1.2 4.76 1.42 36 5/31 1.07 1.04 6/30 i.355 .31 YES
1971 Colt Corp. COT 7.11 2 4 3 .90 9- 16 (25-125%) 15.8 3.4 .45 .24 3)31 d.04 NIL 6)30 .06 .06 YES
1012 Coty Inc. COTY 17.06 — 3 — NMF 20- 30 (15- 75%) 18.7 1.2 .91 .20 2/31 .22 .05 6)30 NIL NIL YES
1609 Covance Inc. CVD 86.34 3 2 3 1.00 110- 160 (25- 85%) 25.4 NIL 3.40 NIL 3)31 .88 .85 6)30 NIL NIL YES
1219 Covanta Holding Corp. CVA 20.20 3 3 .85 ‘ 20- 30 (N- 50%) 44.9 3.6 ‘.45 .72 3)31 d.03 d.21 9/30 .18 .165 YES

** 180 Covidien Plc CDV 88.12 — — .90 80- 105 (N- 20%) 21.5 1.5 4.10 1.28 3/31 .96 .93 6/30 .32 .26 YES
356 Cracker Barrel (NOQ( CBRL 100.27 3 3 .85 85- 125 (N- 25%) 16.8 4.0 5.97 4.00 6 4/30 1.23 1.02 9/30 i1.0O .75 YES

1972 Cratt BrewAlliance (NOD) BREW 10.47 3 4 .95 16- 25 (55-140%) 37.4 NIL .28 NIL 5 3/31 d.01 d.09 6/30 NIL NIL YES
1747 Crane Co. CR 73.13 3 2 1.20 80- 120 (10- 65%) 15.6 1.6 4.68 1.20 5 3/31 1.05 1.04 6/30 .30 .28 YES
2545 Crawford & Co. ‘B’ CRDB 10.36 2 3 1.35 13- 20 (25- 95%) 10.9 1.5 .95 .16 3 3/31 .11 .17 6/30 .04 .03
1401 Cray Inc. (NW) CRAY 26.55 4 1 1.20 30- 50 (15- 90%) 47.4 NIL .56 NIL 1 3/31 d.34 d.20 6/30 NIL NIL YES

(NOD) CREE 50.19 4 1 1.30 65- 100 (30-100%) 40.8 NIL 1.23 NIL 76 3)31 .23 .19 6/30 NIL NIL YES
(NOD) CROX 14.95 4 1 1.10 17- 30 )15-100%( 37.4 NIL .40 NIL 61 3)31 .09 .33 6/30 NIL NIL YES

© 2014 Value Line Publishing LCC. All rights reserved. Factual material is obtained trem sources believed to be reliable and is provided wbhout wsrrantisn ot any kind.
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of it muy be reproducsd, resold, stored or ttxnsmitted in any printed, electronic or other form, or used tar gensrsling or marketing any printod or electronic publicotion, service or product
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1636 Cross Countiy Health. (NDQ) CCRN 6.65 5 3 3 1.20 11- 17 (65-155%) NMF NIL .05 NIL 72 3131 d.03 d.04 6/30 NIL NIL YES
585 Crown Castle Int’l CCI 73.26 4 3 3 .95 100- 150 (35-105%) 73.3 2.0 1,00 1.45 89 3/31 .27 .05 6/30 .35 NIL YES

1177 Crown Holdings CCK 49.04 2 3 4 .85 60- 90 (20- 85%) 14.4 NIL 3.40 NIL 16 3/31 .57 .50 6/30 NIL NIL YES
181 CryoLife Inc. CRY 8.86 4 3 3 1.15 16- 25 (80-180%) 22.2 1.4 .40 .12 82 3/31 .04 .08 6/30 A,03 .027 YES

1834 2621 Ctrip.com Int’l ADR (NDQ) CTRP 60.91 4 3 5 1.15 50- 70 (N- 15%) 55.4 NIL 1.10 NIL 92 3/31 .12 .18 6/30 NIL NIL YES
1328 Cubic Corp. CUB 45.58 433 1.10 60- 90 (30- 95%) 15.2 0.5 3.00 .24 31 3/31 .60 1.02 6/30 NIL NIL YES
1610 Cubist Pharm. )NDO( CBST 68.gO 5 3 4 .90 70- 110 (N- 60%) 30.6 NIL 2.25 NIL 78 3/31 .30 .09 6/30 NIL NIL YES
2512 CuIlen/Frost Bankers CFR 78.69 5 1 3 .85 70- 85 (N- 10%) 19.0 2.6 4.15 2.05 58 3/31 .96 .91 6/30 A51 .50 YES
1148 CuIp Inc. CFI 18.31 3 3 3 .95 25- 35 (35- 90%) 13.2 1.1 1.39 .20 41 4/30 •.27 .41 9/30 •.05 .04
160 Cummins Inc. CMI 155.94 3 3 4 1.45 140- 215 (N- 40%) 17.3 1.6 9.00 2.50 42 3/31 1.83 1.49 6/30 .625 .50 YES

1709 Curtise-Wright CW 67.11 234 1.10 50- 75 (N- 10%) 19.9 0.8 3.37 .62 71 3/31 .72 .44 9/30 .13 .10 YES
213 Culera, Inc. NDQ( CUTR 9.36 ‘VS 3 3 .80 12- 18 (30- 90%) NMF NIL d.25 NIL 88 3/31 d.26 d.15 6/30 NIL NIL YES
182 Cyberonica NDQ) CYBX 57.97 3 3 5 .85 75- 115 (30-100%) 25.2 NIL 2.30 NIL 82 4/30 .55 .46 6/30 NIL NIL YES

1358 Cypress Semic. (NDQ( CY 11.19 3 3 2 1.40 15- 25 (35-125%) 20.0 3.9 .56 .44 76 3/31 .07 .03 9/30 .11 .11 YES
2441 Cytec Inds. CYT 101.17 3 33 1.35 110- 160 (10- 60%) 17.4 0.6 5.82 .50 17 3/31 1.42 .77 6/30 .125 .125 YES
1521 DDR Corp. DDR 17.30 4 4 1.35 25- 40 (45-130%) NMF 3.6 .01 .62 79 3/31 d.01 .06 9/30 .155 .135 YES
1206 DNP Select Inc. Fund DNP 10.32 — 2 4 .50 9- 11 (N- 5%) NMF 4.4 NMF .45 — 10/31 8.98(q)100.00(q) 12/31 NIL NIL

586 DSP Group (NOD) DSPG 8.53 4 3 1.10 13- 20 (50-135%) NMF NIL d.05 NIL 89 3/31 d.04 .05 6/30 NIL NIL YES
2605 DST Systems DST 91.84 3 2 .95 100- 130 (10- 40%) 17.7 1.3 5.20 1.20 77 3/31 1.12 .99 6/30 .30 .30 YES

630 2212 DSW Inc. DSW 28.22 43 .90 45- 65 (60-130%) 17.6 2.7 1.60 .75 56 4/30 .42 .38 6/30 .188 .125 YES
909 DTE Energy DTE 74.97 3 2 .75 60- 85 (N- 15%) 16.1 3.7 4.65 2.76 11 3/31 1.84 1.34 9/30 .655 .655 YES

2008 DTS, Inc. (NOD) DTSI 18.07 3 3 1.25 30- 45 (65-150%( 29.1 NIL .62 NIL 70 3/31 .32 d.08 6/30 NIL NIL YES
1207 DWS High Income KHI 9.43 — 4 .70 8- 13 (N- 40%) NMF 7.6 NMF .72 — 5/31•10.28(q) 10.14(q) 6/30 •.is .191

102 DaimlerAG (PN0( DDAIF 94.56 2 3 1.55 100- 150 (5- 60%) 12.3 3.3 7.70 3.13 3 3/31 1.31 .66 6/30 3.125 2.887
631 2009 Daktronics Inc. (NDO( DAKT 11.94 3 3 1.10 25- 35 (110-195%) 20.6 3.6 .58 .42 70 4/30 .04 .04 6/30 A .10 .12 YES

986 Dana Holding Corp. DAN 23.55 3 4 1.90 30- 50 (25-110%) 157 0.8 1.50 .20 7 3/31 .19 .18 6/30 .05 .05 YES
1748 Danaher Corp. DHR 80.17 3 2 1.05 105- 145 (30- 80%) 21.4 0.5 3.75 .40 59 3/31 .81 .75 9/30 .10 .025 YES
357 Darden Restaurents DRI 49.59 3 3 .90 55- 80 (10- 60%) 18.9 4.4 2.62 2.20 60 2/28 .82 1.02 6/30 .55 .50 YES
414 Darling Ingredients DAR 20.19 A3 3 1.15 30- 45 (50-125%) 15.0 NIL 1.35 NIL 40 3/31 .15 .27 6/30 NIL NIL YES

Darling Int’l — NAME CHANGED TO DARLING INGREDIENTS
804 DaVita HeallhCare OVA 70.18 2 2 3 .80 80- 110 (15- 55%) 19.2 NIL 3.65 NIL 34 3/31 .85 .92 6/30 NIL NIL YES

240 2606 DeaferTrackTechn. (NDD( TRAK 42.78 5 3 2 1.30 40- 60 (N- 40%) 95.1 NIL .45 NIL 77 3/31 d.25 NIL 6/30 NIL NIL YES
1911 Dean Foods DF 18.15 — 3 — NMF 25- 35 (40- 95%) 22.7 1.5 .80 .28 53 3/31 dOS .32 6/30 .07 NIL YES
2155 Deckers Outdoor DECK 80.81 V4 3 6 1.10 85- 130 (5- 60%) 17.6 NIL 4.60 NIL 61 3/31 d.08 .03 6/30 NIL NIL YES

161 Deere & Co. DE 90.60 2 2 3 1.15 110- 150 (20- 65%) 10.8 2.6 8.40 2.40 42 4/30 2.65 2.76 9/30 A.60 .51 ‘y’F_S

987 Delphi Automotive PLC DLPH 67.61 V2 3 1.20 50- 80 (N- 20%( 13.8 1.5 4.90 1.00 7 3/31 1.04 .88 6/30 .25 .17 YES
307 Della Air Lines DAL 39.49 1 4 4 1.20 45- 70 (15- 75%) 12.7 0.6 3.10 .24 1 3/31 .33 .10 6/30 .06 NIL YES

2369 Deluxe Corp. DLX 57.29 3 3 1.25 50- 75 (N- 30%) 14.3 2.1 4.00 1.20 67 3/31 .93 .89 6/30 A.30 .25 YES
2399 Denbury Resources DNR 17.90 A2 3 1.55 25- 35 (40- 95%) 13.8 1.7 1.30 .31 6 3/31 .25 .33 6/30 .063 NIL YES

834 Dendreon Corp. (NDQ) DNDN 2.03 4 1 1.50 5- 10 (145-395%) NMF NIL d.85 NIL 97 3/31 d.24 d.48 6/30 NIL NIL YES
183 Dentsply Int’l (NOD) XRAY 47.69 3 3 1.00 60- 80 (25- 70%) 18.7 0.6 2.55 .27 82 3/31 .67 .52 9/30 .066 .063 YES

1037 Deutsche TelekomADR(PN0( DTEGY 17.00 2 4 .95 20- 30 (20- 75%) 21.3 4.1 .80 .70 2 3/31 .03 .17 6/30 .677 .926
524 Devon Energy DVN 78.12 1 4 1.20 70- 110 (N- 40%) 13.6 1.2 5.75 .96 5 3/31 1.34 .66 9/30 .24 .22 YES

2450 2001 DeVry Education Group DV 44.13 3 3 1.05 45- 65 (N- 45%) 16.8 0.8 2.62 .34 80 3/31 .87 .90 6/30 .17 .17 YES
214 DexCom Inc. (800) DXCM 39.22 4 5 1.10 30- 45 (N- 15%) NMF NIL d.30 NIL 88 3/31 d.17 d.16 6/30 NIL NIL YES

1973 Diageo plc DED 128.44 4 3 .85 135- 160 (5- 25%) 19.5 2.6 6.59 3.35 54 12/31 4.2l(p) 3.68(p) 6/30 1.306 1.106 YES
1042 1912 Diamond Foods (NDO( DMND 27.58 V4 4 2 .75 30- 50 (10- 80%) 33.2 NIL .83 NIL 53 4/30 .11 .05 6/30 NIL NIL YES

2412 Diamond Offshore DO 49.14 3 3 2 1.15 90- 135 (85-175%) 12.1 7.1 4.05 3.50 14 3/31 1.05 1.27 6/30 .875 .875 YES
328 Diana Shipping DSX 12.19 5 4 3 1.25 12- 18 (N- 50%( NMF NIL d.30 NIL 65 3/31 d.08 d.04 6/30 NIL NIL YES

453 2170 Dick’s Sporting Goods DKS 44.73 3 3 2 1.00 95- 140 (110-215%) 16.3 1.1 2.75 .50 48 4/30 .57 .52 6/30 .125 .125 YES
1422 Diebold, Inc. DBD 39.13 3 3 2 1.05 45- 60 (15- 55%) 21.7 2.9 1.80 1.15 47 3/31 .24 d.04 6/30 .288 .288 YES
1622 Digital Realty Trust DLR 57.87 3 3 2 .85 60- 95 (5- 65%) 42.6 5.8 1.36 3.37 79 3/31 .26 .34 6/30 i.83 .78 YES
1809 Digital River (NOD) DRIV 15.58 5 4 2 1.15 17- 30 (10- 95%) NMF NIL d.33 NIL 96 3/31 d.19 d.33 6/30 NIL NIL YES

710 DigilalGlobe, Inc. DGI 30.43 3 3 5 1.00 35- 55 (15- 80%) NMF NIL .30 NIL 30 3/31 d.01 d.12 6/30 NIL NIL YES
453 2136 Dillard’s, Inc. ODS 115.58 1 3 3 1.20 100- 150 (N- 30%) 15.0 0.2 7.70 .24 36 4/30 2.56 2.40 9/30 .06 .05 YES

358 DineEquity Inc. DIN 80.14 4 4 4 1.30 65- 110 (N- 35%) 20.5 3.7 3.90 3.00 60 3/31 1.08 .93 6/30 .75 .75 YES
454 1025 DIRECW (NOD) DIV 83.66 — — .95 110- 165 (30- 95%) 14.4 NIL 5.80 NIL 4 3/31 1.09 1.20 6/30 NIL NIL YES

2546 Discover Fin’l Svcs. DFS 61.61 3 3 1.20 60- 95 (N- 55%) 12.3 1.6 5.00 .96 32 3/31 1.31 1.33 6/30 A.24 .20 YES
2328 DiscovelyCommunic. (NOD) DISCA 77.14 4 3 1.00 90- 135 (15- 75%) 21.4 NIL 3.60 NIt 69 3/31 .66 .64 6/30 NIL NIL YES
1026 Dish Network A’ (NOD) DISH 59.07 4 3 1.15 45- 70 (N- 20%) 23.2 NIL 2.55 NIL 3/31 .38 .48 6/30 NIL NIL YES

2654 2329 Disney (Walt) DIS 83.16 V’ 3 1.05 85- 100 (N- 20%) 11.8 1.0 7.07 .86 3/31 1.08 .83 6/30 NIL NIL YES
238 1149 Dixie Group (NOD) DXYN 11.40 4 .85 A 14- 25 (25-120%) 32.6 NIL .35 NIL 3/31 d.17 .05 6/30 NIL NIL

2010 Dolby Labs. DLB 42.47 2 .95 50- 75 (20- 75%) 22.1 NIL 1.92 NIL 3/31 .73 .60 6/30 NIL NIL YES
1043 2137 Dollar General DG 61.53 3 .65 95- 125 (55-105%) 17.5 NIL 3.51 NIL 4/30 .72 .67 6/30 NIL NIL YES

2138 Dollar Tree, Inc. (NDQ( DLTR 53.90 3 .65 85- 105 (60- 95%) 17.1 NIL 3.15 NIL 4/30 .67 .59 6/30 NIL NIL YES
142 Dominion Resources D 68.48 4 .70 55- 75 (N- 10%) 19.6 3.6 3.50 2.45 2 3/31 1.03 .86 6/30 .60 .562 YES
359 Domino’s Pizza DPZ 71.00 4 3 .95 40- 60 (N- N%) 24.9 1.4 2.85 1.00 6 3/31 .71 .59 6/30 .25 .20 YES

1162 Domtar Corp.).) UFS 43.47 3 1.30 A 65- 100 (50-130%) 10.2 3.5 4.25 1.50 3 3/31 .30 .65 9/30 A.375 .275 YES
1710 Donaldson Co. DCI 41.66 3 1.10 40- 60 (N- 45%) 22.5 1.6 1.85 .66 7 4/30 .46 .46 6/30 A.165 .09 YES
2370 Donnelley (R.R( & Sons(NDO( RRD 16.44 3 3 1.30 19- 30 (15- 80%) 10.3 6.3 1.60 1.04 67 3/31 .31 .37 6/30 .26 .26 YES

988 Dorman Products (NOD) DORM 50.51 3 1.05 60- 90 (20- 80%) 18.7 NIL 2.70 NIL 7 3/31 .64 .52 6/30 NIL NIL YES
162 Douglas Dynamics PLOW 17.24 2 .80 19- 30 (10- 75%) 19.2 5.0 .90 .87 42 3/31 .07 d.15 6/30 .218 .21 YES

1711 Dover Corp. DOV 89.41 — — 1.20 95- 130 (5- 45%) 18.8 1.7 4.75 1.50 71 3/31 1.01 1.10 6/30 .375 .35 YES
1592 Dow Chemical DOW 52.00 2 4 1.45 65- 100 (25- 90%) 17.7 2.8 2.94 1.48 38 3/31 .79 .69 9/30 .37 .32 YES
1974 Or Pepper Snapple DPS 58.32 2 3 .70 55- 85 (N- 45%) 16.4 2.8 3.55 1.66 54 3/31 .78 .53 9/30 .41 .38 YES
2330 DreamWorksAnimation(NDD( DWA 24.73 5 5 1.00 25- 40 (N- 60%) 38.0 NIL .65 NIL 69 3/31 d.51 .07 6/30 NIL NIL YES
1712 Dresser-Rand Group DRC 62.60 4 3 3 1.30 60- 90 (N- 45%) 23.9 NIL 2.62 NIL 71 3/31 .22 .43 6/30 NIL NIL YES
989 Drew Industries DW 49.51 3 3 3 1.05 55- 80 (10- 60%) 19.8 NIL 2.50 NIL 7 3/31 .67 .36 6/30 NIL NIL YES

238 2413 Ddl-Quip, Inc. DRQ 105.28 4 3 3 1.40 135- 200 (30- 90%) 20.6 NIL 5.10 NIL 14 3/31 1.04 .98 6/30 NIL NIL YES
2033 1593 Du Pont DD 67.79 3 1 4 1.15 80- 100 (20- 50%) 15.8 2.8 4.28 1.88 38 3/31 1.58 1.56 6/30 .45 .45 YES

143 Duke Energy DUK 70.71 2 2 4 .60 55- 75 (N- 5%) 15.9 4.5 4.45 3.17 20 3/31 1.09 .89 6/30 .78 .765 YES
1523 Duke Realty Corp. DRE 17.63 3 3 3 1.20 20- 30 (15- 70%) NMF 3.9 d.06 .68 79 3/31 .01 .06 6/30 .17 .17 YES

** Supplementary Report in this week’s issue. For Timeliness, 3-5 year Target Price Range, or Estimated results, the rank change probably was primarily caused by the
A Arrow indicates the direction of a change. When it appears Earnings 12 months to 12-31-14, the arrow indicates a change earnings report. In olher cases, the change is due to the dynamics
with the Latest Dividend, the arrow signals that a change in the since the preceding week. When a diamond • (indicating a of the ranking system and could simply be the resalt of the
regular payment rate has occurred in the latest quarter. new figure) appears alongside the latest quarterly earnings improvement or weakening of other slocka.
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(.) All data adjusted for announced stock split or stock dividend.
See back page of Ratings & Reports.

• New figure this week.
(b) Canadian Funds.
(d) Deficit.

(f) The estimate may reflect a probable increase or decrease.
If a dividend boost or cut in possible but not probable,
two figures are shown, the first is the more likely.

(g) Dividends subject to foreign withholding tax for U.S. residents.
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(h) Est’d Earnings & Est’d Dividends after conversion to U.S.
dollars at Value Line estimated translation rate.

(j) Alt Index data expressed in hundreds.
(p) 6 months (q) Asset Value
N=Negative figure NA=Not available NMF=No meaningful figure
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442 Dun & Bradstreet DNB 105.73 3 3 2 go ho- 165 (5 55%) 14.0 1.7 7.55 1.76 95 3/31 1.55 1.36 6/30 .44 .40 YES
360 Dunkin’ Brands Group (NDQ) DNKN 44.52 3 3 4 .80 55- 85 (25- 90%) 24.7 2.1 1.80 .92 60 3/31 .33 .29 6/30 .23 .19 YES
926 Dycom tndn. DY 30.88 3 3 2 1.35 35- 50 (15. 60%) 21.3 NIL 1.45 NIL 10 4/30 .23 .24 6/30 NIL NIL YES
733 Dynamic Materials (NDQ BOOM 21.97 4 4 5 1.35 25- 40 (15- 80%) 23.1 0.7 .95 .16 84 3/31 .12 .02 9/30 •.04 .04 YES

1793 E*Ttade Fin’I (NOQI ETEC 22.00 4 3 1.55 16- 25 (N- 15%) 22.0 NIL 1.00 NIL 21 3/31 .33 .12 6/30 NIL NIL YES
1402 EMC Corp. EMC 26.48 2 2 1.05 40- 50 (50- 90%) 20.4 1.7 1.30 .46 18 3/31 .19 .27 9/30 i.115 .10 YES

525 EOG Resources EOG 112.39 3 4 1.25 115- 175 (N- 55%) 20.4 0.4 5.50 .50 5 3/31 1.40 .90 9/30 .125 .094 YES
526 EQT Corp. EQT 107.35 3 4 1.15 85- 130 (N- 20%) 26.8 0.1 4.00 .12 5 3/31 1.26 .66 6/30 .03 .03 YES

1108 Eagle Materials EXP 93.90 3 3 1.25 i 95- 145 (N- 55%) 26.5 0.4 3.55 .40 45 3/31 .45 .20 9/30 .10 .10 YES
2622 EarthLink Hldgs. (NDQ( ELNK 3.54 4 1 .80 7- 10 (100-180%) NMF 5.6 d.40 .20 92 3/31 d.21 d.1O 9/30 .05 .05 YES
2513 Eant West Bancorp (NDO) EWBC 35.48 3 3 1.20 35- 50 (N- 40%) 15.6 2.0 2.28 .72 58 3/31 .54 .50 6/30 .18 .15 YES
2442 Eastman Chemical EMN 87.65 Al 3 3 1.35 90- 135 (5- 55%) 12.6 1.6 6.95 1.40 17 3/31 1.61 1.62 9/30 .35 .30 YES

990 Eaton Corp. plc ETN 76.16 2 2 1.30 95- 125 (25- 65%) 15.9 2.6 4.80 1.96 7 3/31 1.01 .90 6/30 .49 .42 YES
2547 Eaton Vance Corp. EV 37.01 3 3 1.25 50- 75 (35-105%) 15.5 2.4 2.39 .88 32 4/30 .59 .50 6/30 .22 .20 YES
2623 eBay Inc. (NOD) EBAY 49.06 2 3 1.05 70- 90 (45- 85%) 20.4 NiL 2.40 NIL 92 3/31 .56 .51 6/30 NIL NIL YES
1027 EchoStarCorp. (NOD) SATS 51.80 3 4 1.00 30- 45 (N- N%) 74.0 NIL .70 NIL 4 3/31 .14 .04 6/30 NIL NIL YES
559 Ecolab Inc. CCL 107.80 V3 1 3 .80 115- 140 (5- 30%) 26.0 1.1 4.15 1.15 43 3/31 .74 .60 9/30 .275 .23 YES

2235 Edison Int’l CIX 55.61 3 2 3 .75 50- 65 (N- 15%) 16.4 2.6 3.40 1.47 26 3/31 .61 .78 6/30 .355 .337 YES
2033 184 Edwards Litesciencea EW 82.06 3 3 3 .75 105- 160 (30- 95%) 26.5 NIL 3.10 NIL 82 3/31 .76 .72 6/30 NIL NIL YES

361 Einstein Noah Rest. (NOD) BAGL 15.70 —3— NMF 16- 25 (N- 60%) 16.5 3.3 .95 .52 60 3/31 .15 .14 9/30 .13 .125 YES
2236 El Paso Electric EE 37.76 2 3 .70 35- 45 (N- 20%) 16.1 3.0 2.35 1.12 26 3/31 .11 .19 6/30 A28 .265 YES

622 El Paso Pipeline EPB 34.12 3 3 .70 35- 50 (5- 45%) 18.4 7.6 1.85 2.60 85 3/31 .54 .58 6/30 .65 .62 YES
711 Elbit Systems (NDQ( ESLT 62.90 3 3 .85 70- 105 (10- 65%) 12.3 2.0 5.10 1.28 30 3/31 1.13 .98 6/30 i.62 .60

1391 Electro Scientific (NDQ) ESIO 7.15 3 1.00 13- 20 (80-180%) NMF 4.5 .05 .32 51 3/31 d.16 d.03 6/30 .08 .08 YES
2655 2011 ElectronicArts (NDQ) EA 36.79 V234 1.15 35- 55 (N- 50%) 21.9 NIL 1.68 NIL 70 3/31 .48 .55 6/30 NIL NIL YES

1423 Electr. for Imaging (NDQ( EFII 41.87 4 3 4 1.05 45- 70 (5- 65%) 32.5 NIL 1.29 NIL 47 3/31 .28 .22 6/30 NIL NIL YES
240 1013 Elizabeth Arden (NOD) RDEN 29.70 4 3 1.20 25- 35 (N- 20%) 61.9 NIL .48 NIL 90 3/31 d.84 .02 6/30 NIL NIL YES

386 EMCOR Group EME 45.04 3 3 2 1.20 35- 50 (N- 10%) 16.4 0.7 2.75 .32 55 3/31 .61 .44 6/30 .08 .06 YES
1359 EMCORE Corp. )NDQ) EMKR 4.01 4 5 3 1.55 3- 6 (N- 50%) NMF NIL .01 NIL 76 3/31 d.18 NIL 6/30 NIL NIL YES
1305 Emerson Electric EMR 67.24 3 1 3 1.10 75- 90 (10- 35%) 17.7 2.6 3.79 1.72 83 3/31 .77 .77 6/30 .43 .41 YES

910 Empire Diot. Elec. EDE 24.30 2 2 3 .65 20- 25 (N- 5%) 15.2 4.3 1.60 1.04 11 3/31 .48 .30 6/30 .255 .25 YES
2460 1403 Emulex Corp. ELX 5.58 A3 3 2 1.05 12- 18 (115-225%) 13.3 NIL .42 NIL 18 3/31 .06 .15 6/30 NIL NIL YES

611 Enbridge Inc. )TSE) ENB.TO 51.96 3 1 3 .60 45- 50 (N- N%) 27.3 2.7 1.90 1.40 63 3/31 .60 .62 6/30 .35 .315 YES
527 Encana Corp. ECA 24.54 1 3 4 1.15 30- 50 (20-105%) 14.9 1.1 1.65 .28 5 3/31 .70 .24 6/30 .07 .20 YES

Endo_Health_Solns. NAME_CHANGED_TO_ENDO_INTERNATIONAL_PLC
1611 Endo Int’l plc (NOD) ENDP 68.43 5 3 5 .85 45- 65 (N- N%) NMF NIL d2.01 NIL 78 3/31 d3.41 .14 6/30 NIL NIL YES
2027 Endurance Specialty ENH 51.60 A2 3 .75 60- 90 (15- 75%) 8.5 2.6 6.07 1.36 9 3/31 2.17 2.13 6/30 .34 .32 YES

528 Energen Corp. EGN 89.50 A3 3 1.20 75- 110 (N- 25%) 29.8 0.7 3.00 .61 5 3/31 1.05 1.14 6/30 .15 .145 YES
2451 1192 Energizer Holdings ENR 120.15 A3 3 .90 110- 165 (N- 35%( 16.7 1.7 7.20 2.00 93 3/31 1.88 1.81 6/30 .50 .40 YES
2456 623 Energy Transfer ETP 57.0932 .75 50- 70 (N- 25%( 29.3 6.6 1.95 3.76 85 3/31 .58 .37 6/30 A.935 .894 YES

631 1220 EnerNOC, Inc. (NDQ( ENOC 18.04 2 4 1.50 25- 40 )40-120%( 15.7 NIL 1.15 NIL 24 3/31 dl.09 dl.12 6/30 NIL NIL YES
529 Enerplus Corp. (ISE) ERF.TO 25.93 2 3 1.25 30- 45 (15- 75%( 51.9 4.2 .50 1.08 5 3/31 .19 d.08 6/30 .27 .27

1221 EnerSys ENS 69.99 2 3 1.30 70- 110 (N- 55%) 20.5 1.0 ‘3.41 .70 24 3/31 .26 .77 6/30 A.175 .125 YES
1750 EnPro Industries NPO 72.30 5 3 1.10 100- 150 (40-105%) 41.3 NIL 1.75 NIL 59 3/31 .05 .39 6/30 NIL NIL YES
2414 Ennco plc ESV 54.00 23 1.25 60- 95 (10- 75%) 9.8 5.6 5.50 3.00 14 3/31 1.25 1.36 6/30 .75 .50 YES

911 Entergy Corp. ETR 78.52 2 3 .70 70- 100 (N- 25% 12.4 4.2 6.35 3.32 11 3/31 2.24 .90 6/30 .83 .83 YES
624 Enterprioe Products EPD 74.80 3 3 .80 80- 115 (5- 55% 22.7 3.9 3.30 2.95 85 3/31 .85 .83 6/30 A.71 .67 YES

2331 Entravision Communic. EVC 5.41 2 4 1.60 9- 15 (65-175%) 9.8 1.8 .55 .10 69 3/31 .05 d.01 6/30 .025 NIL YES
805 Envision Heslthcare EVHC 36.19 — 3 — NMF 40- 60 (10- 65%) 31.5 NIL 1.15 NIL 34 3/31 .20 d.03 6/30 NIL NIL YES
443 Equifas, Inc. EFX 71.58 3 2 4 .90 90- 120 (25- 70%( 18.4 1.4 3.90 1.00 95 3/31 .89 .87 6/30 .25 .22 YES

1810 Equinix, Inc. )NDQ) CDIX 206.87 2 3 3 1.05 370- 555 (80-170%( 55.9 NIL 3.70 NIL 96 3/31 .81 .65 6/30 NIL NIL YES
1524 Equity Reoidential EQR 61.32 3 3 3 .95 60- 90 (N- 45%( 33.0 3.3 1.86 2.00 79 3/31 .21 d.44 9/30 +50 .40 YES

951 Ericsson ADR)g) )NDD) ERIC 12.15 A3 3 3 1.15 14- 20 (15- 65%) 16.2 4.1 .75 .50 22 3/31 .14 .15 6/30 .459 .42 YES
768 Erie Indemnity (NOD) ERIE 75.01 4 2 3 .75 60- 80 (N- 5%) 22.1 3.4 3.40 2.54 75 3/31 .88 .69 9/30 .635 .593

1749 ESCO Technologies ESE 34.06 4 3 2 1.10 50- 75 (45-120%) 21.0 0.9 1.62 .32 59 3/31 .35 .21 9/30 .08 .08 YES
712 Esterline Technologies ESC 117.98 2 3 3 1.25 105- 155 (N- 30%) 20.2 NIL 5.85 NIL 30 4/30 1.28 1.12 6/30 NIL NIL YES

1150 Ethen Allen Interiors ETH 25.04 3 2 1.45 35- 50 (40-100%) 16.4 1.6 1.53 .40 41 3/31 .22 .21 9/30 .10 .09 YES
427 European Equity Fund tEA 9.03 — 3 1.20 11- 18 (20-100%) NMF 1.2 NMF .11 — 12/31 9.79(q) 7.83(q) 6/30 .111 NIL

2028 Everest Re Group Ltd. RE 159.90 2 4 .75 180- 220 (15- 40%) 8.4 1.9 19.03 3.00 9 3/31 5.93 5.88 6/30 .75 .48 YES
713 Exelis Inc. XLS 17.10 — — 1.05 20- 30 (15- 75%) 12.3 2.4 1.39 .41 30 3/31 .27 .23 9/30 .103 .103 YES

1431 835 Exelixio,Inc. tNDQ) EXEL 3.63 5 2 1.15 5- 10 (40-175%) NMF NIL dl.55 NIL 97 3/31 d.39 d.24 6/30 NIL NIL YES
2456 144 Exelon Corp. EXC 36.29 3 3 .70 30- 45 (N- 25%) 22.7 3.4 1.60 1.24 20 3/31 .10 .30 6/30 .31 .31 YES

2624 Expedia Inc. )NOQ) EXPE 77.62 — — NMF 90- 140 (15- 80%) 27.2 0.8 2.85 .60 92 3/31 dli .07 6/30 .15 .13 YES
387 Expeditora Inl’I (NOD) EXPD 44.34 4 3 1.05 70- 95 (60-115%) 23.3 1.4 1.90 .64 55 3/31 .42 .39 6/30 A32 .30 YES

** 2213 Express, Inc. EXPR 16.53 — -— 1.15 30- 40 (80-140%) 20.7 NIL .80 NIL 56 4/30 .06 .38 6/30 NIL NIL YES
971 Express Scripts (NOD) ESRX 69.85 3 .95 90- 120 (30- 70%) 27.4 NIL 2.55 NIL 68 3/31 .42 .45 6/30 NIL NIL YES

2655 1404 Extreme Networks (NOD) EXTR 4.16 4 3 1.05 11- 19 (165-355%) 13.4 NIL .31 NIL 18 3/31 .02 d.02 6/30 NIL NIL YES
2455 505 Exxon Mobil Corp. XOM 102.42 3 .90 115- 140 (10- 35%) 12.9 2.7 7.95 2.76 19 3/31 2.10 2.12 6/30 A .69 .63 YES

2548 EZCORP, Inc. (NOD) EZPW 11_go 3 1.15 25- 35 (110-195%) 10.1 NIL 1.18 NIL 32 3/31 .15 .63 6/30 NIL NIL YES
952 F5 Networks (NOD) FFIV 113.56 3 4 1.15 125- 185 (10- 65%) 27.6 NIL 4.11 NIL 22 3/31 .91 .80 6/30 NIL NIL YES

2461 118 FARO Technologies NOD) FARO 46.47 3 1.25 60- 85 (30- 85%) 30.0 NIL 1.55 NIL 87 3/31 .29 .27 6/30 NIL NIL YES
119 EEl Company NOD) FEIC 88.42 3 1.15 115- 170 (30- 90%) 26.0 1.1 3.40 1.00 87 3/31 .59 .65 9/30 A25 .12 YES

1306 FLIR Systems )NDQ) ELIR 35.89 2 .90 40- 65 (10- 80%) 25.3 1.1 1.42 .41 83 3/31 .21 .35 6/30 .10 .09 YES
1594 FMC Corp. EMC 75.80 3 1.15 70- 95 (N- 25%) 17.8 0.8 4.25 .60 38 3/31 .95 1.07 9/30 .15 .135 YES
2415 FMC Technologies ETI 58.85 2 1.25 80- 120 (35-105%) 22.2 NIL 2.65 NIL 14 3/31 .57 .43 6/30 NIL NIL YES

388 FTI Consulting FCN 37.00 A., 3 .75 50- 70 (35- 90%) 22.4 NIL i1.65 NIL 55 3/31 .41 .59 6/30 NIL NIL YES
2625 Facebsok Inc. (NOD) FB 64.40 — 3 — NMF 60- 90 (N- 40%) 58.5 NIL 1.10 NIL 92 3/31 .25 .09 6/30 NIL NIL YES

444 FactSet Research FDS 117.00 3 2 3 1.00 135- 185 (15- 60%) 22.9 1.3 5.11 1.56 95 5/31 •1.25 1.15 6/30 A.39 .35 YES
2607 Fair Isaac FICO 59.87 4 3 3 1.15 65- 100 (10- 65%) 22.3 0.1 2.68 .08 77 3/31 .59 .51 6/30 .02 .02 YES
1360 Fairchild Semic. FCS 16.36 3 3 2 1.35 20- 30 (20- 85%) 36.4 NIL .45 NIL 76 3/31 d.07 NIL 6/30 NIL NIL YES
1946 Fairway Group Hldgs. (NOD) FWM 7.17 — 3 — NMF 10- 15 (40-110%) NMF NIL d.02 NIL 29 3/31 d.21 NA 6/30 NIL NIL YES

1043 2139 Family Dollar Stores FDO 67.82 3 2 4 .65 60- 80 (N- 20%) 21.4 1.8 3.17 1.24 36 2/28 .80 1.21 9/30 .31 .26 YES
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** Supplementary Report in this week’s issue.
A Arrow indicates the direction of a change. When it appears
with the Latest Dividend, the arrow signals that a change in the
regular payment rate has occurred in the latest quarter.

For Timeliness, 3-5 year Target Price Range, or Estimated
Earnings 12 months to 12-31-14, the arrow indicates a change
since the preceding week. When a diamond • (indicating a
new figure( appears alongside the latest quarterly earnings

results, the rank change probably was primarily caused by the
earnings report. In other cases, the change is due to the dynamics
of the ranking system and could simply be the result of the
improvement or weakening of other stocks.

To subscribe call 1-800-833-0046.
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1138 Fastenal Co. (NDQ) FAST 49.59 V4 2 2 1.05 60- 80 (20- 6O%( 29.2 2.0 1.70 1.00 64 3/31 .38 .37 6130 .25 .20 YES
Federal-Mogul Corp. NAME CHANGED TO FEDERAL-MOGUL HCDGS.

2249 991 Federal-Mogul Hldgs. (NDQ) FDML 19.83 1 4 4 1.60 25- 40 (25-100%( 17.2 NIL 1.15 NIL 7 3/31 .27 .17 6/30 NIL NIL YES
1525 Federal RIty. mv. Trust FRT 118.98 5 2 3 .85 90- 125 (N- 5%) 47.6 2.7 2.50 3.25 79 3/31 .57 .53 6/30 .78 .73 YES

163 Federal Signal ESS 14.62 3 3 3 1.35 17- 25 (15- 70%( 17.2 0.8 .85 .12 42 3/31 .12 .12 6/30 A.03 NIL YES
2549 Federafed Inveslors FII 30.32 4 3 2 1.15 30- 45 (N- 50%) 19.6 3.3 1.55 1.00 32 3/31 .34 .41 6/30 .25 .24 YES

308 FedEx Corp. FDX 140.31 3 2 4 1.10 130- 175 (N- 25%( 19.4 0.6 7.25 .80 1 5/31 •2.46 .95 9/30 a.20 .15 YES
1526 FelCor Lodging Tr. FCH 9.86 3 5 2 1.85 g- 18 (N- 85%) NMF 1.3 d.45 .13 79 3/31 d.20 d.30 6/30 .02 NIL YES

560 Ferro Corp. FOE 12.14 2 4 5 2.05 13- 20 (5- 65%) 17.3 NIL .70 NIL 43 3/31 .19 .10 6/30 NIL NIL YES
2550 Fidelity National FIS 54.08 3 2 4 .90 45- 60 (N- 10%) 23.2 1.8 2.33 .96 32 3/31 .53 .49 6/30 .24 .22 YES
785 Fifth Third Bancorp (NDQ) FITB 21.48 3 3 3 1.15 25- 35 (15- 65%( 12.6 2.4 1.70 .52 73 3/31 .36 .46 9/30 a13 .12 YES
587 FinisarCorp. (NDQ( FNSR 19.58 V3 4 3 1.85 25- 40 (30-105%) 16.2 NIL 1.21 NIL 89 4/30 +27 .04 6/30 NIL NIL YES

2214 Finish Line (The) (WO) FINL 29.76 2 2 1.05 35- 55 (20- 85%) 11.1 1.1 2.67 .32 56 2/28 .87 .75 6/30 .08 .07 YES
2551 First Cash Fin’I Svcs )NDQ) FCFS 55.10 3 3 1.00 75- 115 (35-110%) 18.4 NIL 3.00 NIL 32 3/31 .66 .68 6/30 NIL NIL YES
2514 First Commonwealth FCF 9.07 3 3 1.15 13- 20 (45-120%) 16.5 3.1 .55 .28 58 3/31 .13 .11 6/30 .07 .06 YES

786 First Horizon National FHN 12.06 4 2 1.15 12- 17 (N- 40%) 17.2 1.7 .70 .20 73 3/31 .19 .17 9/30 .05 .05 YES
787 First Midwest Bancorp (NDQ) FMBI 17.19 3 3 1.15 14- 20 (N- 15%) 16.9 1.9 1.02 .32 73 3/31 .24 .20 9/30 A.08 .04 YES

1504 First Niagara FinI Group)NDQ) FNFG 8.80 4 2 1.00 15- 20 (70-125%) 13.1 3.6 .67 .32 91 3/31 .15 .17 6/30 .08 .08 YES
1222 First Solar, Inc. (NDQ) FSLR 69.13 3 3 3 1.30 65- 100 (N- 45%) 28.8 NIL 2.40 NIL 24 3/31 1.10 .66 6/30 NIL NIL YES

145 FirstEnergy Corp. FE 34.19 2 32 .70 30- 45 (N- 30%) 14.5 4.2 2.35 1.44 20 3/31 .34 .51 6/30 .36 .55 YES
788 FirstMerit Corp. (NDQ) FMER 19.62 4 3 2 .95 20- 30 (N 55%) 13.5 3.3 1.45 .64 73 3/31 .31 .33 6/30 .16 .16 YES

2608 Fisem Inc. (NDO) FISV 59.67 2 2 4 .90 55- 80 (N- 35%) 18.0 NIL 3.32 NIL 77 3/31 .83 .67 6/30 NIL NIL YES
1431 2140 Five Below, Inc. (NOD) FIVE 37.70 — 3 — NMF 50- 80 (35-110%) 44.4 NIL .85 NIL 36 4/30 .07 .05 6/30 NIL NIL YES

2552 FleelCor Technologies FLT 133.57 3 3 5 .75 160- 235 (20. 75%) 27.0 NIL 4.95 NIL 32 3/31 1.12 .90 6/30 NIL NIL YES
1329 Flexfronics Int’l )NDQ) FLEX 11.16 2 34 1.20 11- 17 (N- 50%) 13.4 NIL .83 NIL 31 3/31 .12 .11 6/30 NIL NIL YES
1913 Flowers Foods FLO 20.65 4 3 2 .55 20- 35 (N- 70%) 19.7 2.3 1.05 .48 53 3/31 .29 .31 6/30 A.12 .113 YES
1713 Flowsewe Corp. FLS 77.67 3 3 4 1.40 60- 90 (N. 15%) 20.3 0.8 3.83 .64 71 3/31 .78 .67 9/30 .16 .14 YES
1236 Fluor Corp. FLR 77.82 3 2 4 1.30 100- 135 (30- 75%) 18.3 1.1 4.25 .84 46 3/31 .92 1.02 9/30 .21 .16 YES
1605 Flushing Financial (NDQ) FFIC 20.24 3 3 3 .85 20- 30 (N. 50%) 13.5 3.0 1.50 .60 91 3/31 .36 .22 6/30 .15 .13 YES
2215 Fool Locker FL 49.32 V232 1.05 55- 80 (10- 60%) 14.7 1.8 3.35 .88 56 4/30 1.11 .92 9/30 .22 .20 YES

103 Ford Motor F 16.79 2 3 3 1.25 20- 35 (20-110%) 12.9 3.0 1.30 .50 3 3/31 .25 .41 6/30 .125 .10 YES
389 Forest City Enterpr. FCEA 19.24 3 4 1.50 25- 40 (30-110%) NMF NIL d.15 NIL 55 3/31 .08 dli 6/30 NIL NIL YES

1612 Forest Labs. FRX 96.59 — 3 — .85 55- 80 (N- N%) 46,7 NIL 2.07 NIL 78 3/31 .20 .17 6/30 NIL NIL YES
1645 Foresl Oil FST SEE FINAL SUPPLEMENT - PAGE 1645
445 Forresler Research (NDQ) FORR 37.26 5 3 .70 35- 50 (N- 35%( 39.2 1.7 .95 .64 95 3/31 .10 .21 6/30 .16 .15 YES

2647 Fortress Investment FIG 7.70 2 4 1.60 11- 18 (45-135%( 6.7 4.2 1.15 .32 25 3/31 .21 .20 6/30 .08 .06 YES
1151 Fortune Brands Home FBHS 39.24 3 3 1.30 55- 85 (40-115%) 20.7 1.2 1.90 .48 41 3/31 .25 .24 6/30 .12 .10 YES
319 FoiwardAir (NDQ) FWRD 44,89 4 3 1.05 60- 90 (35-100%) 21.4 1.1 2.10 .48 27 3/31 .33 .36 6/30 .12 .10 YES

239 2171 Fossil Group (NDO) FOSL 107.14 3 3 1.45 165- 250 (55-135%) 14.9 NIL 7.19 NIL 48 3/31 1.22 1.21 6/30 NIL NIL YES
Fossil Inc. NAME CHANGED TO FOSSIL GROUP

1237 Foster WheelerAG (NOD) FWLT 34.50 — 3 — 1.55 30- 40 (N- 15%) 23.0 NfL V1.50 NIL 46 3/31 .17 .23 6/30 NIL NIL YES
1043 2216 Francesca’s Hldgs. (NDQ) FRAN 15.00 3 3 1 .95 25- 40 (65-t65%( 12.5 NIL 1.20 NIL 56 4/30 .20 .24 6/30 NIL NIL YES

1307 Franklin Electric (NDQ) FELE 39.74 3 3 1.25 45- 65 (15- 65%) 22.1 0.9 1.80 .36 83 3/31 .35 .32 6/30 A09 .078 YES
2553 Franklin Resources BEN 56.17 3 2 1.30 55- 75 (N- 35%) 14.8 0.9 3.80 .53 32 3/31 .89 .90 6/30 .12 .097 YES

634 2141 Fred’s Inc. (NDQ( FRED 15.31 33 .90 17- 25 (10- 65%) 30,6 1.6 .50 .24 36 4/30 .17 .31 6/30 .06 .06 YES
1581 Freep’t-McMoRan C&G FCX 34.05 2 3 1.50 45- 65 (30- 90%) 14.0 3.8 2.44 1.28 37 3/31 .49 .68 6/30 .313 .313 YES

2451 1914 Fresh Del Monte Prod. FDP 30.00 3 3 .90 30- 45 (N- 50%) 14.0 1.8 2.15 .53 53 3/31 1.00 .71 6/30 .125 .125 YES
1947 Fresh Market (The( (NDQ( TFM 35.65 3 3 .80 75- 110 (110-210%) 21.6 NIL 1.65 NIL 29 4/30 .43 .46 6/30 NIL NIL YES
1038 Frontier Communic. (NDQ) FTR 5.70 2 4 .85 6- 9 (5- 60%) 28.5 7.0 .20 .40 2 3/31 .05 .05 6/30 .10 .10 YES
329 Frontline Ltd. FRO 2.51 35 1.80 4- 7 (60-180%( NMF NIL d.45 NIL 65 3/31 d.13 d.23 6/30 NIL NIL YES
992 Fuel Sys. Solns. (NDQ) FSYS 10.81 4 1.50 20- 30 (85-180%) NMF NIL d.05 NIL 7 3/31 d.10 d.04 6/30 NIL NIL YES
415 Fuel Tech, Inc. (NDQ) FTEK 5.85 4 4 4 1.30 14- 25 (140-325%) 19.5 NIL .30 NIL 40 3/31 d.05 NIL 6/30 NIL NIL YES

852 1223 FuelCell Energy (ND0) FCEL 2.35 3 1 1.50 “ 3- 6 (30-155%) NMF NIL d.20 NIL 24 4/30 d.07 d.04 6/30 NIL NIL YES
1981 FUJIFILM Hldgs.ADR(g)(PNK) FUllY 26.92 1 3 .85 35- 50 (30- 85%) 15.1 1.9 1.78 .50 8 3/31 .37 .55 6/30 NIL NIL

561 Fuller (H.B.( FUL 50.82 4 3 1.15 50- 80 (N- 55%) 26.7 0.9 1.90 .48 43 2/28 .28 .41 6/30 A.12 .10 YES
** 1405 Fusion-io, Inc. FlO 11.41 —_ — 1.20 8- 14 (N- 25%) NMF NIL d.31 NIL 18 3/31 d.10 d.21 6/30 NIL NIL YES

390 G&K Services (NDQ) OK 52.08 3 3 1.05 50- 75 (N- 45%) 17,4 2.1 2.99 1.08 55 3/31 .73 .69 6/30 .27 .195 YES
341 GATX Corp. GMT 64.91 1 3 1.10 60- 90 (N- 40%( 16.2 2.0 4.00 1.32 12 3/31 .82 .57 6/30 .33 .31 YES

2656 2172 GNC Holdings GNC 35.15 3 4 .75 65- 95 (85-170%( 10.8 1.8 3.25 .64 48 3/31 .76 .73 6/30 .16 .15 YES
1224 GTAdvanced Tech, (NDD( GTAT 18.96 5 5 1.25 25- 40 (30-110%) NMF NIL ‘d.70 NIL 24 3/31 d.31 d.16 6/30 NIL NIL YES
1208 Gabelh Equity GAB 7.30 — 3 1.10 8- 11 (10- 50%) NMF 0.8 NMF .06 — 12/31 7.23(q) 5.60(q) 3/31 .011 .01
2554 Gallagher (Arthur J.) AJG 45.95 3 2 .80 45- 55 (N- 20%) 19_i 3.1 2.40 1.44 32 3/31 .36 .32 6/30 .36 .35 YES
2173 GameStop Corp. GME 40.29 2 .85 75- 110 (85-175%) 10.9 3.4 3.70 1.37 48 4/30 .59 .46 6/30 .33 .275 YES
2377 Gannett Co. GO 29.01 3 1.50 25- 45 (N- 55%) 13.2 2.8 2.20 .80 66 3/31 .40 .33 9/30 .20 .20 YES
2217 Gap (The), Inc. GPS 41.24 3 1.00 55- 75 (35- 80%) 14.0 2.2 2.95 .90 56 4/30 .58 .71 9/30 .22 .15 YES
1308 Garmin Ltd. (NOD) GRMN 60.50 V4 .95 40- 60 (N- N%( 21.8 3.2 2.77 1.92 83 3/31 .55 .40 12/31 .48 .45 YES
446 Gartner Inc. IT 70.02 4 .90 70- 100 (N- 45%) 31.8 NIL 2.20 NIL 95 3/31 .40 .38 6/30 NIL NIL YES
330 GaaLog Ltd. GLOG 27.06 — 1.10 35- 50 (30- 85%( 28.5 1.8 .95 .48 65 3/31 .09 .09 6/30 .12 .11 YES

1761 GenCorp Inc. GY 19.25 4 4 1.10 20- 35 (5- 80%( 48.1 NIL .40 NIL 59 2/28 d.03 d.24 6/30 NIL NIL YES
1225 Generac Holdings GNRC 46.88 3 .95 80- 120 (70-155%) 17.7 NIL 2.65 NIL 24 3/31 .50 .73 6/30 NIL NIL YES
1209 Gen’I Amer. Invest 6AM 36.70 — 1.00 45- 70 (25- 90%) NMF 0.4 NMF .16 — 3/31 41.18(q) 36.11(q) 6/30 NIL NIL
1309 Gen’I Cable BGC 25.55 1.60 40- 65 (55-155%) 13.4 2.8 1.90 .72 83 3/31 dOS .23 6/30 .18 .18 YES
927 Gen’I Communic. ‘A’ (NOD) GNCMA 10.66 1 1.10 13- 20 (20- 90%) 71.1 NIL .15 NIL 10 3/31 .05 .08 6/30 NIL NIL YES
714 Gen’l Dynamics GD 119.10 1.00 90- 110 (N- N%) 16.9 2.1 7.05 2.48 30 3/31 1.71 1.62 9/30 .62 .56 YES

2033 1752 Gen’l Electric GE 26.87 1.15 30- 50 (10- 85%) 15.8 3.3 1.70 .88 59 3/31 .33 .39 9/30 .22 .19 YES
1528 General Growth Prop. GOP 23.62 4 1.10 20- 35 (N- 50%) 47.2 2.5 .50 .60 79 3/31 .13 d.01 9/30 .15 .12 YES
1915 Gen’l Mills GIS 54.29 .55 55- 70 (N- 30%) 17.9 3.0 3.03 1.64 53 2/28 .62 .64 6/30 A41 .33 YES

104 General Motors GM 36.36 1.20 50- 70 (40- 95%( 11.5 3.3 3.15 1.20 3 3/31 .29 .67 6/30 .30 NIL YES
2156 Geneaco Inc. GCO 78.42 1.10 80- 125 (N- 60%) 14.4 NIL 5.45 NIL 61 4/30 .81 .94 6/30 NIL NIL YES

342 Geneses & Wyoming GWR 102.87 1.20 105- 160 (N- 55%) 23.9 NIL 4.30 NIL 12 3/31 .70 .87 6/30 NIL NIL YES
215 Genomic Health )NOQ) GHDX 27.59 .90 25- 35 (N- 25%) NMF NIL d.85 NIL 88 3/31 d.24 d.03 6/30 NIL NIL YES
993 GentexCorp. (NDQ) GNTX 28.65 3 3 1.40 40- 60 (40-110%) 15.5 2.2 1.85 .64 7 3/31 .47 .32 9/30 A.16 .14 YES
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(.) All date adjusted tor announced stock split or stock dividend.
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gg Gentherm Inc. (ND?) THRM 42.74 3 3 3 1.30 40- 60 (N- 40%( 27.6 NIL 1.55 NIL 7 3131 47 .24 6/30 NIL NIL YES
gg Genuine Parts GPC 86.01 4 3 .00 05- 115 (tO- 35%( 18.7 2.7 4.60 2.30 7 3/3t 1.02 .93 0/30 .575 .538 YES

1553 Gvnworth Fin? GNW 17.66 2 4 1.65 20- 30 tN- 70%( 12.2 NIL 1.45 NIL 23 3/31 .37 .30 6/30 NIL NIL YES
1527 Gao Group (The( GEC 3450 3 3 .65 35- 55 (N- 60%( 18.6 6.6 1.05 2.26 79 3/31 .39 .33 6/30 .57 .50 YES

2661 120 GeospaceTvchnologieslN20/ GEOS 56.82 33 1.45 80- 120 (40-ltO%( 16.7 NIL 3.40 NIL 87 3/31 .82 1.30 6/30 NIL NIL YES
749 Gibrultur Ivdx. (500 ROCK 16.12 3 4 1.55 20- 35 (25-ltS%( 20.2 NIL .80 NIL 33 3/31 dOS .04 6/30 NIL NIL YES

2104 Gildan Activeweer GIL 54.61 2 3 4 1.00 65- 100 (20- 85%( 17.2 0.9 3.18 .48 62 3/?t .64 .59 6/30 .108 .09 YES
1613 Gilead Sciences INtO) GILD 79.79 V3 5 .90 80- 120 (N- 50°:( 25.5 NIL 3.13 NIL 78 3/31 1.33 .43 6/30 NIL NIL YES
2642 Gladstone Capital IND’0I GLAD 9.91 3 3 1.05 14- 20 (49-t00°( 19.8 8.5 .50 .84 25 3/31 d.10 d.13 6/30 .21 .21 YES
1163 Glatlelter GLT 27.00 3 3 3 1.00 35- 50 (30- 85°( 15.0 1.6 ‘1.80 .44 35 3/31 .33 .36 9/30 .11 .10 YES
1614 GlaxoSmithKline ADR(g( GSK 54.05 3 4 .75 50- 65 (N- 20%( iSA 5.6 3.51 3.00 78 3/31 .68 .61 9/30 .64 .55 YES
2332 Global Eagle Entertain. (NO?) ENT 12.24 — — NMF 20- 35 (65-t85°:( 49.0 NIL .25 NIL 69 3/31 d.23 d.26 6/30 NIL NIL YES
2555 Global Payments GPN 70.51 2 3 .95 65- 90 (N- 30%( 19.7 0.1 3.58 .08 32 2/28 .76 .74 6/30 .02 .02 YES
1714 Global Power Equip. (NDQ( GLPW 16.65 4 2 1.00 30- 45 (80-t76%( 18.5 2.2 .90 .36 71 3/31 NIL .01 6/30 .09 .09 YES
2385 Global Sources (N00( GSGL 8.07 3 1 1.15 7- tO (N- 25°4 17.9 NIL .45 NIL 44 3/31 NIL .03 6/30 NIL NIL

185 Globus Medical GMED 23.83 — -— NMF 25- 35 (5- 45%( 25.1 NIL .95 NIL 82 3/31 .22 .21 6/30 NIL NIL YES
331 GoIarLNG Ltd. (ND?) GLNG 54.39 5 3 1.30 60- 90 (10- 65%( NMF 3.3 .30 1.80 65 3/31 d.28 .25 6/30 .45 .45 YES

1569 Gotdcorp Inc. GG 25.06 4 5 .90 35- 55 (40-t22/( 21.8 2.4 1.15 .60 49 3/31 .26 .32 6/30 .15 .15 YES
2038 1794 Goldman Sacha GS 168.22 3 3 1.15 220- 295 (30- 75°:( 10.9 1.3 15.40 2.20 21 3/31 4.02 4.29 6/30 .55 .50 YES

996 GoodyearTire (N30( GT 27.18 1 4 1.60 30- 50 (tO- 85%( 9.7 0.9 2.80 .24 7 3/31 .56 .45 6/30 .05 NIL YES
2039 2626 Google, Inc. (NDQ( GOOG 543.01 3 4 1.00 835-1020 (55- 90%( 25.0 NIL 21.75 NIL 92 3/31 5.33 4.94 6/30 NIL NIL YES

164 Gorman-RuppCo. (ASE( GRC 35.55 VA 3 1.15 30- 45 IN- 25%( 21.5 1.1 1.65 .39 42 3/31 .38 .22 6/30 .09 .08 YES
1715 Graco Inc. GGG 76.06 4 3 1.25 65- 100 IN- 301o( 24.9 1.4 3.06 1.10 71 3/31 .81 .78 9/30 *275 .25 YES
1753 Grahem Hldgs. GHC 693.59 2 3 4 .90 560- 840 (N- 201( 25.0 1.5 27.75 10.20 59 3/31 6.47 3.50 9/30 2.55 NIL
1310 Graixger (W.W.( GWW 258.28 3 12 .95 310- 380 (26- 45( 20.3 1.7 12.72 4.32 83 3/31 3.07 2.94 6/30a1,08 .93 YES
1238 Granite Conslmction GVA 35.11 4 3 1 1.20 45- 70 (36-100%( 20.1 1.5 ‘1.75 .52 46 3/31 d.49 d.57 9/30 .13 .13 YES
912 G’t Plains Energy GXP 25.42 A 3 3 .85 20- 35 (N- 40%( 15.0 3.9 1.70 .98 11 3/31 .15 .17 6/30 .23 .217 YES

1330 Greatbetch. Inc. GB 49.59 2 3 2 .90 50- 75 (N- 50%( 20.3 NIL 2.44 NIL 31 3/31 .54 .44 6/30 NIL NIL YES
Green MIx. Cottev NAME CHANGED TO KEURIG GREEN MOUNTAIN

343 Greenbher (The( Coo. GBX 57.47 2 4 4 2.00 40- 70 (N- 29°( 20.2 NIL 2.59 NIL 12 2/28 .51 .45 6/30 NIL NIL YES
2029 Greenlight Capital Re (NDQ( GLRE 33.58 2 3 3 .85 40- 65 (20- 95%( 10.6 NIL 3.17 NIL 9 3/31 d.24 1.52 6/30 NIL NIL YES
1178 Greit. Inc. GEF 54.49 3 3 3 1.10 55- 80 (N- 45%( 19.8 3.1 ‘2.75 1.68 16 4/30 .57 .70 9/30 .42 .42 YES
1754 Ghhon Corp. OFF 12.33 3 2 1.40 18- 25 (45-105%( 24.7 1.0 .50 .12 59 3/31 .12 .08 6/30 .03 .025 YES
2125 Group 1 Automotive GPI 81.13 3 3 3 1.25 90- 135 (10- 6514 14.0 0.8 5.80 .68 13 3/31 1.19 1.16 6/30 .17 .16 YES
2105 Guean Inc. GES 26.88 3 3 3 1.30 40- 60 (50-t25°.0( 17.3 3.3 1.55 .90 62 4/30 d.03 .14 6/30 s225 .20 YES

332 GultMark Ottuhore GLF 46.21 1 3 3 1.45 60- 90 (30- 95%( 11.6 2.2 4.00 1.00 6 3/31 .63 .11 6/30 .25 .25 YES
806 HCA Holdings HCA 55.56 2 3 1.25 55- 80 (N- 4514 15.0 NIL 3.70 NIL 3 3/31 .84 .79 6/30 NIL NIL YES
769 HCC Insurance Hldga. HOC 47.97 3 3 .85 55- 70 (15- 4514 11.8 1.9 4.05 .90 7 3/31 1.07 1.05 9/30 .225 .165 YES

1529 HOP Inc. HOP 40.45 3 3 .90 45- 65 (10- 60%( 19.7 5.4 2.05 2.20 7 3/31 .50 .51 6/30 .545 .525 YES
1109 HD Supply Holdings (NDQ( HDS 28.01 — — NMF 30- 50 (5- 80%( 43.1 — NIL .65 NIL 4 4/30 d.01 dl.00 6/30 NIL NIL YES
1152 HNI Corp. HNI 38.51 3 2 1.30 50- 80 (3D-11D%( 22.0 2.6 1.75 1.00 41 3/31 .12 .03 6/30 A,25 .24 YES
2174 HSN, Inc. (NDQ( HSNI 56.16 3 2 1.10 70- 105 (25- 85%( is.a iS 3.55 1.04 4 3/31 .45 .56 6/30 .25 .18 YES

216 Hsemonetics Corp. HAE 34.20 A2 3 .75 45- 60 (30- 75%( 18.2 NIL 1.88 NIL 8 3/31 .46 .48 6/30 NIL NIL YES
1916 Ham Celestial Group (ND?) HAIN 87.78 3 3 .90 80- 120 (N- 35%( 25.4 NIL 3.45 NIL 53 3/31 .88 .72 6/30 NIL NIL YES
2416 Halliburton Co. HAL 67.61 2 5 1.40 80- 120 (20- 75%( 17.6 0.9 3.85 .60 1 3/31 .73 .67 6/30 .15 125 YES
789 Hancock Holding (ND?) HBHC 35.02 3 2 1.00 40- 60 (15- 70%( 14.6 2.7 2.40 .96 7 3/31 .58 .56 6/30 .24 .24 YES

2106 Hnoeubrands, Inc. HBI 87.44 2 5 1.15 75- 115 (N- 30%( 17.8 1.4 4.90 1.20 6 3/31 .76 .51 6/30 .30 .20 YES
770 Hanover Insurance THG 63.08 3 2 3 .80 80- 105 (25- 65%( 12.4 2.3 5.10 1.48 7 3/31 1.05 1.32 6/30 .37 .33 YES

2308 Harley-Davidson HOG 68.93 3 3 3 1.40 75- 115 (tO- 65%( 17.7 1.6 3.90 1.10 3 3/31 1.21 1.00 6/30 .275 .21 YES
1311 Herman Int’l HAR 103.46 3 3 5 1.40 120- 185 (15- 80%( 23.5 1.2 4.40 1.20 8 3/31 1.05 .50 6/30 .30 .15 YES
953 Harmonic, Inc. (NDO( HLIT 7.42 3 32 1.25 12- 18 (60-14514 24.7 NIL .30 NIL 2 3/31 .03 d.02 6/30 NIL NIL YES

2649 Herris & Harris Group (NDQ( TINY 3.33 — 4 2 1.25 4- 7 (20-tlO%( NMF NIL NMF NIL 2 3/31 3.73(q) 4.11 (q( 6/30 NIL NIL YES
1331 Herris Corp. HRS 75.70 3 2 4 1.00 45- 60 (N- N%( 15.7 2.3 4.83 1.77 3 3/31 1.27 112 6/30 .42 .37 YES

391 Hemco Corp. HSC 27.03 3 3 3 1.40 30- 40 (10- S0%( 24.6 3.0 1.10 .82 55 3/31 .16 .09 9/30 .205 .205 YES
2386 Harte-Henks HHS 7.03 A3 3 2 .95 7- 11 (N- 55%( 32.0 4.8 .22 .34 4 3/31 .03 .10 6/30 .085 .085 YES
2556 Harttord Fin’I Svcs. HIG 35.96 3 33 1.55 35- 60 (N- 65%( 10.0 1.7 3.60 .60 32 3/31 1.18 .92 9/30 .15 .10 YES
2309 Hasbro, Inc. (ND?) HAS 52.41 3 2 3 .95 50- 70 (N- 35%( 16.4 3.3 3.20 1.72 39 3/31 .14 .05 9/30 .43 .40 YES
2175 Haverty Furniture HVT 24.68 3 3 2 .95 40- 60 (00-t45%( 17.6 1.4 1.40 .34 48 3/31 .27 .36 6/30 .08 .04
2237 HnweOan Elec. HE 24.42 3 2 3 .75 20- 30 (N- 25%( 15.3 5.1 1.60 1.24 26 3/31 .45 .34 6/30 .31 .31 YES

309 Hawaiian Htdgs. (NDQ( HA 14.07 1 42 1.05 10- 17 (N- 20%( 11.7 NIL 1.20 NIL 1 3/31 d.10 d.33 6/30 NIL NIL YES
734 Haynes tnternatioeal (NDO( HAYN 55.50 S 3 3 1.40 60- 90 (tO- 60%( 37.2 1.6 1.49 .88 84 3/31 d.10 .52 6/30 .22 .22 YES

2452 1110 Headwntem Inc. HW 13.60 2 5 4 1.60 9- 17 (N- 25%( 34.9 NIL A39 NIL 45 3/31 d.i3 d.14 6/30 NIL NIL YES
1530 Health Care REIT HON 62.12 5 3 3 .80 65- 100 (5- 60%( 621 5.2 1.00 3.24 79 3/31 .17 dli 6/30 .795 .765 YES

807 Health Net HNT 40.04 3 3 2 1.00 40- 55 (N- 35%( 17.0 NIL 2.35 NIL 34 3/31 .39 .62 6/30 NIL NIL YES
1531 Healthcam R’Ity Trust HR 24.84 3 32 .95 25- 35 (N- 40%( 92.0 4.8 .27 1.20 79 3/31 .08 .02 6/30 .30 .30 YES

392 Healthcnre Svcu. (ND?( HCSG 29.53 3 2 3 .90 30- 40 (N- 35%( 32.8 2.5 .90 .73 55 3/31 .21 .21 6/30 st73 .168 YES
808 HeetthSouth Corp. HLS 35.94 4 3 3 1.15 30- 45 (N- 25%( 17.5 2.0 2.05 .72 34 3/31 .48 .48 9/30 .t8 NIL YES

2452 809 Healthweys Inc. (ND?) HWAY 16.32 4 3 1.15 18- 25 (10- 55%( NMF NIL dlO NIL 34 3/31 d.27 d.t2 6/30 NIL NIL YES
320 Heartland Expreus (ND?( HTLD 21.47 4 2 3 .85 25- 35 (15- 65%) 23.9 0.4 .90 .08 27 3/31 16 .23 9/30 .02 .02 YES
715 HEICO Corp. HEI 49.89 3 3 3 1.10 65- 95 (30- 90%) 27.6 0.2 1.81 .12 30 4/30 .42 .35 9/30 .06 .06 —

1637 Heidrick&Struggtes (NDQ( HSII 17.68 3 3 1 1.25 25- 35 (40-tOO%( 31.6 25 .56 .52 72 3/31 d.04 d.07 6/30 .13 .13 YES
1014 Helen otTroy Ltd. (ND?) HELE 59.49 3 3 3 1.05 60- 95 (N- 6O%( 14.5 NIL 4.11 NIL 90 2/28 .84 .98 6/30 NIL NIL YES
2417 Hetmx Energy Solutions HLX 25.42 2 3 3 1.75 25- 40 (N- 55%( 13.7 NIL 1.85 NIL 14 3/31 .51 .25 6/30 NIL NIL YES
2418 Helmerich & Payne HP 113.47 Y2 3 3 1.35 80- 120 (N- S%( 17.3 2.4 6.56 2.75 14 3/31 1.59 1.39 9/30 A.688 .50 YES
2609 Henry (Jxck( &A050c. (ND?) JKHY 59.47 3 2 4 .90 55- 70 (N- 2014 24.5 1.5 2.43 .88 77 3/31 .55 .53 6/30 .22 .20 YES

2451 1917 Herbatite. Ltd. HLF 63.68 2 3 5 1.15 85- 130 (35-fD5%( 10.2 NIL 6.25 NIL 53 3/31 1.50 1.27 6/30 ‘NIL .30 YES
1918 Hershey Co. HSY 98.34 4 2 3 .60 105- 145 (5- 45°4 24.3 2.0 4.05 2.00 53 3/31 1.15 1.09 6/30 .485 .42 YES

1043 2176 Hertz Global Htdgs. H]7 27.03 4 4 3 1.65 35- 55 (30-tD5°4 27.0 NIL 1.00 NIL 48 12/31 NIL d.09 6/30 NIL NIL YES
506 Hess Corp. HES 95.94 3 3 4 1.35 75- 115 (N- 2014 20.4 1.0 4.70 1.00 19 3/31 1.38 1.75 6/30 .25 .10 YES

1406 HewIeO-Pedrard HPO 3451 33 3 1.1? 35- 55 (N- 6014 13.6 1.8 2.56 .64 18 4/30 .66 .55 9/30 .16 .145 YES
HXL

HITK
40.45 3 3 1.30 40- 60 (N- 5D%( 19.3 NIL 2.10 NIL 17 3/31 .50 .42

SEE FINAL SUPPLEMENT - PAGE 2032
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** Supplementary Report in this week’s issue.
A Arrow indicates the direction of a change. When it appears
with the Latest Dividend, the arrow signals that a change in the
regular payment rate has occurred in the tatest quarter.

For Timeliness, 3-5 year Target Price Range, or Estimated
Earnings 12 months to 12-31-14, the arrow indicates a change
since the preceding week. When a diamond • (indicating a
new figure) appears atongside the latest quarterly earnings

results, the rank change probably was primarily caused by the
earnings report. In other cases, the change is due to the dynamics
of the ranking system and could simply be the result of the
improvement or weakening of other stocks.
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2177 Hibbett Sports (NDQ) HIBB 53.76 3 3 3 .95 75- 110 (40-105%) 18.5 NIL 2.90 NIL 4 4/30 1.09 1.00 6/30 NIL NIL YES
217 Hill-Row Hldgs. HRC 40.08 3 3 2 1.15 45- 70 (10- 75%) 17.1 1.5 2.34 .61 8 3/31 .57 .49 6/30 .153 .138 YES

1823 Hillenbrand, Inc. HI 31.69 3 3 3 •gg 35- 55 tiC- 75%) 14.9 2.5 2.13 .79 8 3/31 51 .20 6/30 .198 .195 YES
1043 1919 Hillshire Brands HSH 6200 — 3 — NMF 35- 50 (N- N%) 35.0 1.1 1.77 .70 5 3/31 46 .35 9/30 .175 .125 YES

2351 Hilton Worldwide Hidgo. HLT 22.34 —3— NMF 30- 45 (35-100%) 37.2 NIL .60 NIL 2 3/31 12 .03 6/30 NfL NIL YES
1982 Hitachi, Ltd.ADR)g) )PNK) HTHIY 69.95 1 3 3 .95 65- 95 (N- 35%) 15.5 1.5 4.52 1.05 3/31 270 2.55 6/30 .537 .488
507 HollyFrontier Corp. HFC 48.45 3 3 3 1.20 60- 90 (25- 85%) 10.8 3.0 4.50 1.45 1 3/31 .76 1.63 6/30 i.32 .30 YES
218 Hologic, Inc. (NDO) HOLX 25.26 3 3 4 1.10 35- 50 (40-100%) 17.8 NIL 1.42 NIL 8 3/31 .37 .35 6/30 NIL NIL YES

454 1139 Home Depot HD 80.02 3 1 3 .90 95- 115 (20- 45%) 18.2 2.3 4.40 1.88 6 4/30 .96 .83 6/30 .47 .39 YES
105 Honda Motor ADRtg) HMC 34.74 1 2 3 .95 65- 90 (85-160%) 10.8 2.5 3.22 .86 3/31 .92 .45 3/31 .196 .206 YES

1755 Honeywell Int’l HON 94.30 31 3 1.15 100- 125 (5- 35%) 17.0 1.9 5.55 1.80 59 3/31 1.28 1.21 6/30 .45 .41 YES
1920 Hormel Foods HRL 48.52 3 1 3 .70 55- 70 (15- 45%) 20.5 1.7 2.37 .84 53 4/30 .52 .47 9/30 .20 .17 YES
1124 Horton D.R. DHI 23.48 2 3 3 1.35 35- 50 (50-115%) 13.3 0.6 1.77 .15 57 3/31 .38 .32 6/30 .038 NIL YES
1616 Hospira Inc. HSP 50.88 3 3 3 .85 45- 65 (N- 30%) 23.1 NIL 2.20 NIL 78 3/31 .60 .52 6/30 NIL NIL YES
1532 Hospitality Properties HPT 29.29 3 32 1.20 35- 50 (20- 70%) 29.3 6.7 1.00 1.96 79 3/31 .22 .15 6/30 A.49 .47 YES
1533 Host Hotels & Resorts HST 22.11 2 3 3 1.40 25- 40 (15- 80%) 32.0 2.8 .69 .62 79 3/31 .24 .04 9/30 A.15 .11 YES
1125 Hovnanian Enterpr. ‘A’ NOV 4.42 4 5 3 1.85 9- 17 (105-285%) 15.2 NtL ‘.29 NIL 57 4/30 d.05 .01 6/30 NIL NIL YES
393 Howard Hughes Corp. HHC 146.93 5 4 3 1.20 115- 195 (N- 35%) NMF NIL dl.25 NIL 55 3/31 d2.19 d.59 6/30 NIL NIL YES
321 Hub Group (NDQ) HUBG 48.32 “4 3 3 1.10 45- 70 (N- 45%) 23.6 NIL 2.05 NIL 27 3/31 .33 .42 6/30 NIL NIL YES

1312 Hubbell Inc. ‘B’ HUBB 122.64 3 23 1.20 100- 135 (N- 10%) 20.5 1.6 5.98 2.00 83 3/31 1.08 1.10 6/30 .50 .45 YES
1506 Hudson City Bancorp (NDQ( HCBK 9.95 — 4 — .95 9- 15 (N- 50%) 33.2 1.6 .30 .16 91 3/31 .09 .10 6/30 .04 .04 YES
810 Humana Inc. HUM 122.93 3 3 4 .80 105- 160 (N- 30%) 15.7 0.9 7.85 1.12 34 3/31 2.35 2.95 9/30 A.28 .27 YES
322 Hunt (lB.) (NDQ) IBHT 75.84 3 3 3 .90 80- 120 (5- 60%) 24.1 1.1 3.15 .80 27 3/31 .58 .61 6/30 .20 .15 YES
790 Huntington Bancshs. (NDQ) HBAN 9.48 3 3 2 1.10 9- 13 (N- 35%) 13.5 2.4 .70 .23 73 3/31 .17 .17 9/30 .05 .05 YES
716 Huntington Ingalls HII 98.81 1 3 1.05 60- 90 (N- N%) 13.2 0.8 7.50 .80 30 3/311.81 .87 6/30 .20 .10 YES

2444 Huntsman Corp. HUN 27.76 2 3 1.45 20- 35 (N- 25%) 16.8 1.8 1.65 .50 17 3/31 .22 d.10 6/30 .125 .125 YES
394 Huron Consulting )NDQ) HURN 68.83 V3 3 .70 65- 95 (N- 49%) 20.9 NIL 3.30 NIL 65 3/31 1.10 .51 6/30 NIL NIL YES
508 Husky Energy (1St) HSE.TO 36.50 2 3 .95 45- 65 (25- 80%) 13.8 3.3 2.65 1.20 19 3/31 .66 .54 9/30 .30 .30 YES

2352 Hyatt Hotels H 59.83 2 3 1.10 60- 90 (N- 50%) 52.0 NIL 1.15 NIL 28 3/31 .13 .09 6/30 NIL NIL YES
2627 IAC/InterActiveCorp (NDQ( IACI 68.27 3 2 .95 100- 130 (45- 90%) 24.4 1.7 2.80 1.14 92 3/31 .41 .61 6/30 .24 .24 YES

186 ICU Medical (NDQ( ICUI 61.56 5 3 2 .65 70- 105 (15- 70%) 44.0 NIL 1.40 NIL 82 3/31 .43 .58 6/30 NIL NIL YES
447 IHS Inc. IHS 129.01 4 3 3 .90 105- 160 (N- 25%) 50.6 NIL 2.55 NIL 95 2)28 .47 .36 6/30 NIL NIL YES
121 Il-VI Inc. (NDO) IIVI 14.26 3 3 3 1.30 19- 30 (35-110%) 16.0 NIL .89 NIL 87 3/31 .20 .25 6/30 NIL NIL YES

1392 IPG Photonics Corp. (NW) IPGP 68.00 3 3 3 1.35 75- 110 (10- 60%) 19.0 NIL 3.57 NIL 51 3/31 .77 .67 6/30 NIL NIL YES
913 ITC Holdings ITC 36.74 2 2 3 .65 45- 65 (20- 75%) 193 1.7 1.90 .64 11 3/31 .43 .32 6/30 .143 .126 YES

1756 1ff Corp. 1ff 4654 2 2 4 1.00 45- 60 (N- 30%) 20.2 0.9 2.30 .44 59 3/31 .62 .47 9/30 .11 .10 YES
454 2002 1ff Educational ESI 1803 3 4 1.10 30- 50 (05-175%) 5.4 NIL 3.35 NIL 80 12/31 1.09 d.32 6/30 NIL NIL YES

2107 Iconix Brand Group (NDQ( ICON 43.63 2 3 1.25 50- 75 (15- 70%) 16.8 NIL 2.59 NIL 62 3/31 .65 .51 6/30 NIL NIL YES
2238 IDACORP, Inc. IDA 5531 A3 2 .80 45- 60 (N- 10%) 16.0 3.1 3.45 1.72 26 3/31 .55 .70 6/30 .43 .38 YES
1716 IDEX Corp. IEX 79.42 33 1.20 75- 100 (N- 25%) 23.0 14 3.46 1.12 71 3/31 .91 .74 6/30 A28 .23 YES

219 IDEXX Labs. )NDO) IDXX 130.72 3 .90 120- 150 (N- 15%) 34.0 NIL 3.85 NIL 88 3/31 .89 .81 6/30 NIL NIL YES
735 Illinois Tool Works ITW 87.97 4 1.10 110- 135 (25- 55%) 19.1 1.9 4.60 1.68 84 3/31 1.01 .88 9/30 .42 .38 YES

2250 220 Illumina Inc. (NW) ILMN 169.85 3 3 .95 150- 225 (N- 30%) NMF NIL 1.55 NIL 88 3/31 .40 d.16 6/30 NIL NIL YES
1407 Imation Corp. IMN 3.37 5 4 .90 5- 8 (50-135%) NMF NIL dl.05 NIL 18 3/31 d.36 d.23 6/30 NIL NIL YES
2310 IMAX Corp. IMAX 28.06 V4 4 1.25 45- 75 (60-165%) 29.5 NIL .95 NIL 39 3/31 .01 .04 6/30 NIL NIL YES

509 Imperial Oil Ltd. (ASE) 1MG 51.60 3 2 1.15 65- 90 (25- 75%) 11.6 1.0 4.45 .52 19 3/31 1.11 .93 9/30 .13 .12 YES
836 Incyte Corp. (NDQ( INCY 55.28 5 5 1.30 55- 105 (N- 90%) NMF NIL d.45 NIL 97 3/31 d.21 d.12 6/30 NIL NIL YES
428 India Fund (The) IFN 25.36 — 3 1.10 35- 50 (40- 95%) NMF 0.8 NMF .20 — 12/31 22.92(q) 23.79(q) 6/30 •NIL NIL YES
954 Intinera Corp. (NDQ( INFN 9.42 3 4 1.25 7- 12 (N- 25%) NMF NIL .05 NIL 22 3/31 .03 d.13 6/30 NIL NIL YES
588 Infoblox Inc. BLOX 13.68 — 4 — .95 25- 45 (85-230%) NMF NIL d.42 NIL 89 4/30 d.14 d.01 6/30 NIL NIL YES

1811 Informatica Corp. (NDO) INFA 36.74 4 3 2 1.25 40- 60 (10- 65%) 36.0 NIL 1.02 NIL 96 3/31 .22 .16 6/30 NIL NIL YES
2610 Infosys Ltd. ADR INFY 53.83 3 2 4 1.00 100- 135 (85-150%) 16.3 1.5 3.31 .80 77 3/31 .85 .78 3/31 NIL NIL YES
1757 Ingersoll-Rand IR 63.02 — 3 — NMF 70- 110 (10- 75%) 20.5 1.6 3.07 1.00 59 3/31 .27 .29 6/30 .25 .21 YES

2656 1948 Ingles Markets (NDQ( IMKTA 27.19 2 3 1 .80 30- 50 (10- 85%) 11.2 2.4 2.42 .66 29 3/31 .46 .33 6/30 .165 .165 YES
2257 1408 Ingram Micro ‘A’ IM 28.20 2 3 3 1.00 35- 55 (25- 95%( 11.1 NIL 2.54 NIL 18 3/31 .43 .41 6/30 NIL NIL YES

1921 Ingredion Inc. INGR 77.51 3 3 3 1.00 65- 95 (N- 25%) 15.6 2.2 4.96 1.74 53 3/31 .96 1.41 9/30 .42 .38 YES
562 Innoopec Inc. (NDQ( IOSP 42.76 3 3 1.45 50- 75 (15- 75%) 14.5 1.3 2.95 .54 43 3/31 .54 .72 6/30 .27 NIL YES

2178 Insight Enterprises (NDQ( NSIT 28.71 3 4 1.35 35- 50 (20- 75%) 14.4 NIL 2.00 NIL 48 3/31 .28 .20 6/30 NIL NIL YES
1638 Insperity Inc. NSP 32.52 4 2 1.00 35- 50 (10- 55%) 28.3 2.3 1.15 .76 72 3/31 .37 .51 6/30 i.19 .17 YES

187 Insulet Corp. (NW) PODD 37.20 4 3 1.00 35- 50 (N- 35%) NMF NIL d.15 NIL 82 3)31 dli d.20 6/30 NIL NIL YES
188 Infegra LiteSciences (NW) IART 47.30 3 4 1.00 60- 85 (25- 80%) 16.0 NIL 2.95 NIL 82 3/31 .57 .39 6/30 NIL NIL YES

1361 Integrated Device (NDQ( IDTI 14.76 3 4 1.25 15- 25 (N- 70%) 28.9 NIL .51 NIL 76 3/31 .12 d.01 6)30 NIL NIL YES
914 Integrys Energy TEG 58.51 3 3 .80 50- 65 (N- 10%) 15.6 4.6 3.75 2.72 11 3/31 1.89 2.29 6/30 .68 .68 YES

** 1362 Intel Corp. )NDQ( INTC 29.95 i2 2 .95 40- 45 (35- 50%( 15.0 3.0 2.00 .90 76 3/31 .38 .41 6/30 .225 .225 YES
928 Inteliquent Inc. (NDO( IONT 15.31 — -— NMF 20- 30 (30- 95%( 15.3 2.0 1.00 .30 10 3/31 .28 .33 6/30 .075 .063 YES

1015 Inler Parfums (NDQ( IPAR 29.63 2 1.10 30- 50 (N- 70%) 30.2 1.7 .98 .50 90 3/31 .29 1.03 9/30 .12 .12 YES
1795 IntercontinentalEoch. ICE 194.66 3 4 .95 335- 505 70-160%) 19.1 1.3 10.20 2.60 21 3/31 2.60 2.03 6/30 .65 NIL YES

856 589 InlerDigilal Inc. (NDQ( IDCC 46.97 4 2 1.00 65- 95 40-100%) NMF 1.7 dOS .80 89 3/31 dOS d.30 9/30 A20 .10 YES
1153 Interface Inc. ‘A’ (NDO( TILE 17.93 4 4 2 1.40 20- 35 10- 95%) 21.1 0.7 .85 .12 41 3/31 .06 .08 6/30 .03 .025 YES

2034 1409 Int’l Business Mach. IBM 182.26 1 2 .85 255- 315 (40- 75%) 10.8 2.4 16.80 4.40 18 3/31 2.29 2.70 6/30A1.10 .95 YES
563 Int’l Flavors & Frag. 1FF 100.94 3 4 .90 105- 130 (5- 30%) 20.4 1.7 4.95 1.71 43 3/31 1.32 1.19 9/30 .39 .34 YES

1044 2353 Int’l Game Tech. IGT 15.88 — — 1.25 25- 40 (55-150%) 14.8 2.8 1.07 .44 28 3/31 .20 .36 9/30 +11 .09 YES
1164 Int’l Paper IP 48.63 A2 3 1.25 70- 105 (45-115%) 18.4 2.9 A2.65 1.40 35 3/31 d.21 .65 6/30 .35 .30 YES
1363 Int’l Reclifier IRF 28.72 3 2 1.30 30- 50 (5- 75%) 25.0 NIL 1.15 NIL 76 3/31 .27 d.29 6/30 NIL NIL YES
2311 Int’l Speedway’A’ )NDQ( ISCA 32.14 3 2 .95 35- 50 (10- 55%) 20.1 0.7 1.60 .24 39 2/28 .43 .29 6/30 A.24 .22 YES
2387 Inlerpublic Group IPG 19.62 3 3 1.30 19- 30 (N- 55%) 17.8 1.9 1.10 .38 44 3/31 d.05 d.14 6/30 .095 .075 YES
1364 Intersil Corp. ‘A’ (NDQ( ISIL 15.47 2 3 3 1.10 18- 25 (15- 60%) 22.8 3.1 .68 .48 76 3/31 .17 .06 6/30 .12 .12 YES
2583 Inluil Inc. (NDQ( INTU 78.84 V3 1 3 .90 85- 105 (10- 35%) 21.1 1.0 3.74 .76 86 4/30 3.53 2.94 9/30 .19 .17 YES

1828 189 Intuitive Surgical (NDQ( ISRG 403.24 4 3 2 1.00 440- 660 (10- 65%) 38.4 NIL 10.50 NIL 82 3/31 1.13 4,56 6/30 NIL NIL YES
221 Invacare Corp. IVC 16.72 5 3 2 1.20 20- 35 (20-110%) NMF 0.3 d.80 .05 88 3/31 d.49 d.36 9/30 .013 .013 YES

2557 Invesco Ltd. IVZ 37.35 3 3 2 1.40 50- 75 (35-100%) 17.0 2.7 2.20 1.00 32 3/31 .43 .49 6/30 A25 .225 YES
1796 Investment Techn. ITO 18.14 1 3 3 1.15 25- 35 (40- 95%) 15.8 2.4 1.15 .44 21 3/31 .37 .24 9/30 All NIL YES
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(.) All dale adjusted for announced stock split or stock dividend.
See beck page of Retinge & Reports.

• New figure this week.
(b) Canadian Funds.
(d) Deficit.

115- 170 (30- 90%) 11.8
40- 55 (20- 65%) 18.7

(I) The eelimale may reflect a probable increase or decreaee.
If a dividend hood or cul is possible but not probable,
Iwo figures are shown, the first is the more likely.

(g) Dividends subject to foreign withholding lee for U.S. residenls.

AvcralMcKenz
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3/31 1.84 1.30 6/30 .20 .17 YES
3/31 .37 .33 9/30 .30 .30 YES

)h) Esrd Earnings & Esl’d Dividenda sher conversion to U.S.
dollars at Value Line eslimsled franslalion rate.

lj) All Indsa dale eapreased in hundreds.
)p) 6 months )q) Asset Value
N=Nsgalive figure NA=Nol svailsble NMF=No meaningful figure

To subscribe call 1-800-833-0046.
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1597 Investors Bsncorp )NDQ) ISBC 19S8 4 33 .60 10- 14 (N- 25%) 26.2 9.7 .42 .08 B1 3/31 lB .10 6/30 .02 .02 YES
241B IDN Geophysical 10 4.34 2 5 1 2.05 10- 16 (130-315%) 17.4 NIL .25 NIL 14 3/31 .04 .01 6/30 NIL NIL YES

717 Robot Corp. )NDQ) RET 36.34 3 2 1.25 50- 75 (40-105%) 33.9 NIL 1.10 NIL 39 3/31 .18 .29 6/30 NIL NIL YES
395 Iron Mountain IRM 39.80 A3 3 3 .95 35- 50 (15- 60%) 28.B 3.5 1.10 1.06 55 3/31 .26 .27 9/30 .27 .27 YES

2452 837 Isis Pharmac. )NDQ) ISIS 34.19 4 3 .95 30- 50 (N- 45%) NMF NIL d.75 NIL 97 3/31 d.27 d.02 6/30 NIL NIL YES
2452 590 Itron Inc. )ND0) ITRI 49.92 32 1.15 45- 65 (10- 60%) 24.8 NIL 1.65 NIL 89 3/31 .19 .17 6/30 NIL NIL YES

1922 J&J Snack Foods )N00) JJSF 93.14 2 3 .75 85- 120 (N- 30%) 24.6 1.4 3.79 1.34 53 3/31 .72 .67 9/30 .32 .16
1332 JDS Uniphene )N00) JDSU 11.73 4 2 1.70 17- 30 (45-155%) 17.8 NIL .66 NIL 31 3/31 .19 .10 6/30 NIL NIL YES

2936 2515 JPMnrgun Chase JPM 57.42 3 2 1.20 65- 95 (15- 65%) 19.8 2.8 5.30 1.60 58 3/31 1.28 1.59 6/30 .38 .30 YES
929 j2 Global )N0Q) JCOM 49.85 33 .90 50- 75 )N- 50%) 18.1 2.3 2.75 1.17 10 3/31 .69 .49 6/30 A27 .24 YES

1333 Jabil Circuit JBL 19.97 3 4 1.40 25- 35 (25- 75%) 76.8 1.6 .26 .32 31 2/28 .03 .44 6/30 .08 .08 YES
362 Jack in fhe Boa )NDQ) JACK 60.09 3 3 .95 40- 60 (N- N%) 25.0 1.3 2.40 .80 60 3/31 .53 .37 6/30 a20 NIL YES

1239 Jacobs Engineering JEC 54.69 4 3 2 1.20 75- 110 (35-100%) 19.3 NIL 2.83 NIL 46 3/31 .66 .80 6/30 NIL NIL YES
2558 Janus Capital Grosp JNS 12.08 3 3 3 1.60 15- 25 (25-105%) 16.1 2.6 .75 .32 32 3/31 .16 .15 6/30 a.09 .07 YES

Japan_Equity_Fund NAME_CHANGED_TO_ABERDEEN_JAPAN_EOUITY_FUND
429 Japan Smeller Cap Fd JOF 9.21 — 4 3 .80 12- 19 (30-105%) NMF 1.6 NMF .15 — 8/31 9.40(q) 8.25(q) 6/30 NIL NIL

1193 Jarden Corp. JAH 58.43 74 3 4 1.15 60- 90 (5- 55%) 29.2 NIL 2.00 NIL 93 3/31 .03 d.04 6/30 NIL NIL YES
838 Jazz Pharmaceuticals plc)N00) JAZZ 149.66 4 3 5 1.05 185- 280 (25- 85%) 18.7 NIL 8.00 NIL 97 3/31 1.61 1.37 6/30 NIL NIL YES
972 Jean Coutu Group (156) PJCA.TO 23.87 3 3 3 .50 25- 35 (5- 45%) 19.7 13 1.21 .40 68 2/28 .30 .25 6/30 .10 .085 YES
310 JefBlse Airways 500) JBLU 10.531 4 3 1.15 11- 18 )5- 70%) 19.1 NIL .55 NIL 1 3/31 .01 .05 6/30 NIL NIL YES

2035 222 Johnson & Johnson JNJ 101.93 4 1 3 .70 105- 125 )5- 25%) 17.3 2.7 5.90 2.80 88 3/31 1.54 1.44 6/30 A70 .66 YES
997 Johnson Controls JCI 49.84 2 3 4 1.30 60- 95 (20- 90%) 15.1 1.8 3.29 .88 7 3/31 .64 .41 9/30 .22 .19 YES

1827 Jones Group (The) JNY SEE FINAL SUPPLEMENT - PAGE 1827
396 Jones Lang LaSalle JLL 124.14 73 3 4 1.35 110- 170 (N- 35%) 17.7 0.4 7.00 .46 55) 3/31 .39 .29 I 6/30 a.23 .22 YES

** 2218 Joseph A. Bank JOSB - - SEE FINAL SUPPLEMENT - PAGE 1246 —

2378 Journal Communications JRN 8.12 3 4 1.60 11- 18 )35-120%) 12.5 NIL .65 NIL 66 3/31 .12 .08 6/30 NIL NIL YES
604 Joy Global JOY 60.96 3 3 1.55 65- 96 (5- 55%) 18.6 1.3 3.27 .80 52 4/30 .73 1.69 6/30 £20 .175 YES
955 Juniper Networks JNPR 25.19 3 3 1.30 36- 56 (40-120%) 21.0 1.6 1.20 .40 22 3/31 .19 .16 6/30 NIL NIL YES

1126 KB Home KBH 17.21 3 4 1.60 25- 40 (45-130%) 12.7 0.6 a 1.35 .10 57 2/28 .12 d.16 6/30 .025 .025 YES
1240 KBR, Inc. KBR 26.19 33 1.45 25- 40 (N- 55%) 87.3 1.2 v.30 .32 46 12/31 .18 .20 9/30 .08 .08 YES
2650 KKR & Co. LR KKR 24.00 3 3 1.35 35- 55 (45-130%) 7.3 7.7 3.30 1.85 25 3/31 .82 .88 6/30 .43 .27 YES

122 KLA-Tsncor (NOD) KLAC 69.14 4 3 1.15 75- 110 (10- 60%) 16.8 2.6 4.12 1.80 87 3/31 1.21 .98 6/30 .45 .40 YES
1758 Kadant Inc. KAI 38.55 3 3 1.35 40- 60 (5- 55%) 14.3 1.6 2.70 .60 59 3/31 .45 .47 9/30 .15 .125 YES
1759 Kaman Corp. KAMN 42.45 2 3 1.05 50- 70 (20- 05%) 19.8 1.5 2.14 .64 59 3/31 .42 .33 9/30 .16 .16 YES

344 Kansas City Soulh’n KSU 105.10 33 1.20 125- 185 (20- 75%) 22.6 1.1 4.65 1.12 12 3/31 1.05 .89 9/30 .28 .215 YES
2108 Kale Spade & Co. KATE 37.53 4 3 4 1.65 25- 40 (N- 5%) NMF NIL .25 NIL 62 3/31 d.06 diE 6/30 NIL NIL YES
1923 Kellogg K 66.70 3 3 .55 80- 95 (20- 40%) 16.9 2.8 3.95 1.86 53 3/31 1.01 .99 6/30 .46 .44 YES

2656 1639 Kelly Services ‘A’ )NDQ) KELYA 1 8.06 3 3 2 1.30 25- 40 (40-120%) 17.2 1.1 1.05 .20 72 3/31 .07 .34 6/30 .05 .05 YES
2559 Ksmpsr Corp. KMPR 36.75 A3 3 3 1.00 45- 65 (20- 75%) 14.4 2.6 2.55 .96 32 3/31 .56 .72 8/30 .24 .24 YES

736 Ksnnsmstsl Inc. KMT 47.05 333 1.40 65- tOO (40-115%) 15.5 1.5 3.04 .72 84 3/31 .74 .67 6/30 .18 .16 YES
239 1949 Keurig Green Mountain (NOD) GMCR 125.49 3 4 4 1.15 100- 165 (N- 30%) 34.0 0.8 3.69 1.00 29 3/31 1.03 .87 9/30 .25 NIL YES

2516 KsyCsrp KEY 14.22 73 3 2 1.10 11- 17 (N- 20%) 13.9 1.8 1.02 .26 58 3/31 .26 .21 6/30 a.OES .055 YES
1154 Kimball Int’l ‘B’ (NOD) KBALB 16.37 1 3 5 1.15 15- 25 (N- 55%) 22.7 1.2 .72 .20 41 3/31 .19 .10 9/30 .05 .05 YES
1194 Kimberly-Clark KMB 111.10 4 4 .60 100- 125 (N- 15%) 19.2 3.0 5.80 3.36 93 3/31 1.41 1.30 9/30 .84 .81 YES
1534 Kimco Really KIM 22.75 4 3 1.20 25- 35 (10- 55%) 45.5 4.0 .50 .92 79 3/31 .15 .12 9/30 .225 .21 YES

625 Kinder Morgan Energy KMP 79.92 4 3 .70 80- 110 (N- 40%) 30.7 7.1 2.60 5.64 85 3/31 .73 .66 6/30 a 1.38 1.30 YES
612 Kinder Morgan Inc. KMI 34.97 1 2 .85 50- 70 (45-100%) 25.9 4.8 1.35 1.68 63 3/31 .28 .28 6/30 a42 .38 YES

1570 Kinross Gold KGC 4.10 2 5 1.10 7- 11 (70-170%) 8.4 NIL .49 NIL 49 3/31 .03 .15 6/30 NIL NIL YES
333 Kirby Corp. KEX 114.21 2 3 1.10 100- 150 (N- 30%) 23.1 NIL 4.95 NIL 65 3/31 1.09 .95 6/30 NIL NIL YES
323 Knight Transportation KNX 23.56 2 3 .90 25- 35 (5- 50%) 23.1 1.0 1.02 .24 27 3/31 .23 .19 6/30 .06 .06 YES
956 Knowles Corp. KN 31.39 — — NMF 36- 50 (10- 60%) 17.9 NIL 1.75 NIL 22 3/31 .32 .14 6/30 NIL NIL YES

2142 Kohl’s Corp. KSS 53.03 3 3 .85 80- 110 (50-105%) 12.1 3.0 4.40 1.60 36 4/30 .60 .66 6/30 .39 .35 YES
1983 Konami Corp. ADS KNM 22.50 4 4 .85 25- 35 (10- 55%) 36.9 2.2 .61 .50 8 3/31 .07 .28 6/30 .166 .252
430 Kowa Fund KF 42.08 — 4 1.05 50- 80 (20- 90%) NMF NIL NMF NIL — 12/31 45.88(q) 45.44(q) 6/30 NIL NIL

1640 Kom/Ferry Int’l KFY 29.15 3 1 1.45 35- 50 )20- 70%) 16.7 NIL 1.75 NIL 72 4/30 •A3 .32 6/30 NIL NIL YES
1924 Krafl Foods Group )NOQ) KRFT 59.35 — — NMF 60- 85 )N- 45%) 18.5 3.5 3.20 2.10 53 3/31 .85 .76 6/30 .525 .50 YES

853 363 Kriapy Krsms KKD 16.23 3 3 3 1.30 17- 25 (5- 55%) 20.8 NIL .78 NIL 60 4/30 .23 .20 6/30 NIL NIL YES
1950 Krogsr Co. KR 46.89 1 2 3 .70 50- 70 (5- 50%) 14.7 1.5 3.20 .71 29 1/31 .78 .88 6/30 .165 .15 YES
564 Kronos Woddwids KRO 14.97 4 3 1 1.40 20- 30 )35-100%) 15.0 4.0 1.00 .60 43 3/31 .12 d.35 6/30 .15 .15 YES

1393 Kslicks & Sulfa NOD) KLIC 14.96 3 4 3 1.60 13- 20 (N- 35%) 18.2 NfL .82 NIL 51 3/31 .12 .10 6/30 NIL NIL YES
1984 Kyocera Corp. ADR)g) KYO 47.59 3 1 3 .95 65- 80 (35- 70%) 16.1 1.6 2.96 .78 8 3/31 .51 .63 6/30 NIL NIL
2219 L Brands LB 58.02 3 3 4 1.06 55- 80 (N- 40%) 18.1 2.3 3.20 1.36 56 4/30 .53 .48 6/30 .34 .30 YES

718 L-3 Communic. LLL 124.12 3 2 4 .96 110- 150 (N- 20%) 14.8 1.9 8.40 2.40 30 3/31 2.01 2.11 6/30 .60 .55 YES
998 LKO Corp. (NOD) LKO 25.75 3 3 5 .95 45- 65 (15-150%) 19_i NIL 1.35 NIL 7 3/31 .35 .28 6/30 NIL NIL YES

1760 LSB lads. LXU 41.92 75 3 1 1.30 65- 100 (55-140%) 22.1 NIL 1.90 NIL 59 3/31 d.22 d.31 6/30 NIL NIL YES
2651 1365 LSl Corp. LSl SEE FINAL SUPPLEMENT - PAGE 2651

1155 La-Z-Boy Inc. LZB 24.84 4 3 1.45 30- 65 )20-120%( 18.7 1.0 1.33 .24 41 4/30 •.33 .34 6/30 .06 .04 YES
811 Laboratory Corp. LH 99.99 1 3 .75 125- 150 )25- 50%) 15.0 NIL 6.65 NIL 34 3/31 1.51 1.74 6/30 NIL NIL YES
544 Leclsde Group LG 47.60 2 3 .70 55- 75 )15- 60%) 15.3 3.7 3.11 1.76 15 3/31 1.59 1.34 9/30 .44 .425 YES

1394 Lam Rsasarch NOD) LRCX 66.64 3 2 1.15 60- 90 )N- 35%) 17.7 1.1 3.76 .72 51 3/31 .96 .11 9/30 *18 NIL YES
2388 LamarAdvertising NOD) LAMR 50.34 3 3 1.45 60- 90 (20- 80%) 47.9 5.0 1.05 2.50 44 3/31 .01 d.07 6/30 a93 NIL YES
1195 Lancaster Colony (NOD) LANC 93.77 1 2 .75 80- 100 (N- 5%) 23.0 2.0 4.08 1.91 93 3/31 .69 .80 6/30 .44 .40 YES
123 Landsuer, Inc. LDR 44.21 3 .85 60- 90 (35-105%) 21.9 5.0 2.02 2.20 87 3/31 .52 .56 9/30 .55 .56

2354 Las Vegas Sands LVS 73.67 4 1.55 105- 175 (45-140%) 19.1 23 3.85 2.00 28 3/31 .95 .69 6/30 .50 .35 YES
1366 Lattice Semiconductor NOD) LSCC 8.31 V 5 lAO 7- 11 )N- 30%) 20.8 NIL .40 NIL 76 3/31 .10 .01 6/30 NIL NIL YES
1016 Lauder (Estee) EL 75.25 3 1.05 90- 120 )20- 60%) 24.3 1.1 3.10 .80 90 3/31 .54 .45 6/30 .20 .18 YES
737 Lawson Products NOD) LAWS 15.90 2 1.20 14- 25 )N- 55%) NMF NIL d.10 NIL 84 3/31 d.50 d.42 6/30 NIL NIL

1241 Leyne Chriulensen (NOD) LAYN 13.11 1 1.10 19- 30 (45-130%) NMF NIL ‘d2.85 NIL 46 4/301d1.41 d.83 6/30 NIL NIL YES
2560 Lszard Ltd. LAZ 52.39 3 1.30 65- 80 (5- 55%) 19.1 2.3 2.75 1.20 32 3/31 .61 .28 6/30 .30 .25 YES

2656 2312 LeapFrog Enterpr. ‘A’ LF 7.43 1 1.30 10- 17 (35-130%) 29.7 NIL .25 NIL 39 3/31 d.17 dOS 6/30 NIL NIL YES
999 Leer Corp. LEA 89.83 4 1.15

1156 Lsggstt & Plan LEG 33.66 2 3 1.15
0.9 7.60 .80 7
3.6 1.80 1.20 41
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** Supplementary Report in this week’s issus. For Timeliness, 3-5 yesr Targst Price Rsnge, or Estimsted
A Arrow indicstes the direction ot s chsnge. When it sppesrs Earnings 12 months to 12-3t-14, the arrow indicates a change
with the Latent Dinidend, the arrow signals that a change in the since the preceding week. When a diamond • (indicating a
regular payment rate has occurred in the latest quarter. new tigsre( appears atongside the latest quarterly earnings

results, the rsnk change probsbly was primarily canned by the
earnings report. tn other cases, the chsngs is due to the dynamics
ot the ranking system end coutd simpty be the result of thn
improvement or weakening of other stocks.
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2561 Legg Mason LM SB.5B 3 33 1.40 65- 100 (3g-lgg%) lg.6 1.3 2.58 .64 32 3131 .58 .52 2130 Ale .13 YES
1432 397 Leidos Hldgs. LDOS 38.98 — 3 — NMF 55- 80 (4g-lgs%( 15.6 3.3 2.50 1.28 55 4/30 SB .45 B130 .32 .48 YES

1127 Lennar Corp. LEN 41.3B 3 3 3 1.45 55- 80 (35- g5%( 15.2 B.4 2.55 .16 57 2/28 .35 .26 6/30 .04 .04 YES
1717 Lennox Int’l LII 89.15 3 3 3 1.10 90- 130 (N- 45%( 2B.3 1.3 4.40 1.20 71 3)31 .4B .31 2/30 A.30 .24 YES

** si Level 3 Communic, LVLT 42gB 1 4 4 1.00 50- 85 (15-1g%( 27.7 NIL 1.55 NIL 8B 3/31 .47 d.36 6/30 NIL NIL YES
225B 1424 Lenmark Int’l ‘A’ LXK 4575 A2 34 .g5 40- 60 (N- 30%( 11.7 3.1 3.90 1.44 47 3/31 .92 .89 6/30 A.36 .30 YES

1210 Liberty All-Star USA 6.98 — 2 3 1.05 7- 10 (15- 65%( NMF 6.7 NMF .40 — 3/31 6.67(q( 5.80(q( 6/30 .10 .08 YES
Liberty Global NAME CHANGED TO LIBERTY GLOBAL PLC

1028 Liberty Global plc (NDO) LBWA 42.94 4 3 3 1.10 35- 65 (N- 30U( NMF NIL dl.25 NIL 4 3/31 d.53 NIL 6/30 NIL NIL YES
1536 Liberty Property LPT 37.57 43 1.05 35- 50 (N- 35%( 412 5.1 .90 1.90 79 3/31 .17 .25 9/30 •.475 .475 YES
812 LifePoint Hospitals 1100) LPNT 64.32 3 3 1.05 55- 80 (N- 25%( 24.3 NIL 2.65 NIL 34 3/31 .65 .79 6/30 NIL NIL YES

1617 Lilly (EIi( LLY 59.25 4 1 3 .80 40- 50 (N- N%( 21.2 3.3 2.80 1.96 78 3/31 .78 1.14 9/30 •.49 .49 YES
1718 Lincoln Elec Hldgs. (NDO( LECO 70.68 3 3 1.25 75- 95 (6- 3S%( 18.1 1.3 3.91 .92 71 3/31 .91 .92 9/30 .23 .20 YES
1554 Lincoln Nst’I Corp. LNC 62.09 1 3 1.55 45- 70 (N- 3S%( 9.5 1.3 5.46 .68 23 3/31 1.34 1.02 0/30 .16 .12 YES
1719 Lindsay Corp. LNN 87.00 33 1.20 126- 185 (4S-11S%( 20.2 1.2 4.31 1.04 71 2/28 1.04 1.50 6/30 .26 .115 YES
1 367 Linear Technology (NDQ( LLTC 47.35 5 3 1.05 40- 65 (N- 35%( 23.3 2.3 2.03 1.08 76 3/31 .48 .46 6/30 .27 .26 YES
2628 Linkedln LNKD 166.47 5 3 1.15 100- 150 (N- N%( NMF NIL d.1Q NIL 92 3/31 dli .20 6/30 NIL NIL YES

630 Linn Energy, LLC (NDQ( LINE 31.26 2 3 .85 40- 60 (30- 90%( 28.2 9.4 1.55 2.95 5 3/31 .48 .16 6/30 .725 .725 YES
853 2333 Lions Gate Entertain. LGF 26.66 4 3 .65 35- 66 (30-105%( 18.9 8.8 1.41 .20 69 3/31 .33 .51 9/30 +05 NIL YES

2334 Live Nation Entertain. LYV 23.76 24 1.20 19- 30 (N- 25%( NEfF NIL NIL NIL 69 3/31 d.16 d.33 6/30 NIL NIL YES
719 Lockheed Martin LMT 164.24 2 1 .80 145- 180 (N- 10%( 14.9 3.4 11.00 5.56 30 3/31 2.87 2.33 6/30 1.33 1.16 YES

2662 Loews Corp. L 43.32 3 2 .95 55- 75 (25- 75%( 12.4 8.6 3.50 .26 32 3/31 .57 .68 6/30 .063 .063 YES
1418 Logitech Int’l (NDQ( LOGI 13.39 3 3 1.06 18- 30 (35-125%( 23.5 1.6 .57 .21 18 3/31 .07 d.23 6/30 NIL NIL YES

466 1991 Lorillsrd Inc. LO 61.76 3 2 .70 70- 90 (15- 45%( 18.0 4.0 3.44 2.46 74 3/31 .69 .66 6/30 .615 .66 YES
1165 Louisiana-Pacific LPX 14.93 34 1.60 20- 35 (36-135i( 37.3 NiL ‘.40 NIL 35 3/31 dOS .41 6/30 NIL NIL YES
1140 Lowe’s Cos. LOW 45.84 3 2 1.00 60- 80 (30- 75%( 17.6 2.0 2.60 .02 64 4/30 .68 .49 9/30 A23 .18 YES

1044 2220 lululemon athlehcs (1100) LULU 38.71 4 3 4 1.35 86- 125 (120-225%( 20.9 NiL 1.86 NIL 56 4/30 +34 .32 6/30 NIL NIL YES
1141 Lumber Liquidstors LL 78.60 3 3 1.36 106- 155 (36- 95%( 23.1 NiL 3.40 NIL 64 3/31 .49 .67 6/30 NIL NIL YES
2179 Luoothca Group ADR(g( LUX 66.99 4 3 1.10 65- 100 (15- 75%( 17.8 1.6 3.20 .89 48 3/31 .46 .46 6/30 .888 .77 YES

565 LyondellBsnell Inds. LYE 98.78 1 4 1.40 106- 166 (6- 56%( 14.4 2.8 6.85 2.80 43 3/31 1.72 1.64 6/30 ..70 .60 YES
2617 M&T Bank Corp. MTB 123.68 4 3 .90 120- 180 (N- 45%( 14.5 2.3 8.51 2.80 58 3/31 1.61 1.98 6/30 .70 .70 YES
1128 M.D.C. Holdings MDC 29.00 3 2 1.30 40- 60 (40-10S%( 16.1 3.4 1.80 1.00 67 3/31 .23 .45 6/30 .25 NIL YES
531 MDU Resources MDU 33.62 2 1 4 .95 35- 45 (5- 35%( 21.0 2.1 1.60 .71 5 3/31 .32 .30 9/30 .178 .173 YES

1211 MFS Multimsrket MMT 6.63 — 4 3 .66 6- 10 (N- 60%( NMF 6.3 NMF .42 — 4/30 +7.44(q) 7.78(q( 6/30 .106 .114
915 MGE Ensrgy (1100) MGEE 38.10 3 13 .70 40- 50 (5- 30%) 15.2 2.9 2.60 1.12 11 3/31 .80 .65 6/30 .272 .263 YES

2563 MGIC Investment MTG 9.38 — 5 — 2.40 20- 40 (115-325%) 18.8 NiL .60 NIL 32 3/31 .15 d.32 6/30 NIL NIL YES
2366 MGM Resorts Int’l MGM 24.79 2 4 3 1.80 20- 35 (N- 40%( 49.6 NIL .50 NIL 28 3/31 .21 .01 6/30 NIL NIL YES
1395 MKS Instruments (N0Q( MKSI 30.05 4 3 2 1.15 30- 45 (N- 50%( 17.9 2.2 1.68 .66 51 3/31 .58 .11 6/30 AlES .16 YES
2420 MRC Global MRC 28.43 — 3 — NMF 35- 55 (25- 95%( 16.4 NIL 1.73 NIL 14 3/31 .23 .45 6/30 NIL NIL YES
1720 MSA Ssfety Inc. MSA 56.72 5 3 2 1.15 60- 86 (5- Sg%( 26.7 2.2 2.21 1.24 71 3/31 .36 .49 6/30 A.31 .30 YES
1721 MSC Industrial Direct MSM 94.21 V4 2 2 1.06 125- 170 (35- 80%( 22.9 1.4 4.12 1.32 71 2/28 .87 .90 6/30 .33 .30 YES

124 MTS Systems (NDO( MTSC 66.94 4 3 3 1.00 70- 105 (5- 55%( 19.1 1.8 3.51 1.20 87 3/31 .53 .69 6/30 .30 .30 YES
1536 Macerich Comp. (The( MAC 65.50 4 3 1.15 70- 100 (5- 55%( 62.4 3.8 1.05 2.48 79 3/31 .13 .11 6/30 .62 .58 YES

851 1537 Mack-Cali R’Ity CLI 21.86 AS 3 1.05 25- 35 (15- 60%( NMF 2.7 dOS .60 79 3/31 d.01 .13 9/30 ‘.15 .30 YES
399 Mscquarie Infrastructure MIC 59.91 4 1.30 60- 90 (N- 50%) 37.4 6.3 1.60 3.79 55 3/31 .36 .12 6/30 A .938 .688 YES

2143 Macy’s Inc. M 57.97 2 1.15 70- 105 (20- 80%( 12.9 2.2 4.50 1.25 36 4/30 .60 .55 9/30 A.313 .25 YES
2157 Madden (Steven) Ltd. (ND0/ SHOD 32.35 4 1.05 45- 65 (40-100%( 16.0 NIL 2.16 NIL 61 3/31 .36 .35 6/30 NIL NIL YES
2335 Madison Squsru GsrdenlNDO/ MSG 59.47 3 .85 60- 95 (N- 60%( 30.5 NIL 1.05 NIL 69 3/31 .24 .49 6/30 NIL NIL YES

626 Msgellsn Midutresm MMP 82.97 4 .75 90- 125 (10- 50%( 26.1 3.2 3.30 2.68 85 3/31 1.07 .50 6/30 A.613 .508 YES
1000 Msgns Int’l ‘A’ MGA 108.31 3 1.15 110- 170 (N- 55%( 12.9 1.4 8.40 i.52(h( 7 3/31 1.99 1.59 6/30 .38 .32 YES
2611 ManhattsnAssoc. (NDQ( MANH 35.31 4 .95 25- 40 (N- 15%( 35.3 NIL 1.00 NIL 77 3/31 .24 .17 6/30 NIL NIL YES
930 Manitoba Telecom Svcs.(TSE( MBTTD 31.40 2 .55 35- 50 (10- 60%( 13.7 5.4 2.30 1.70 10 3/31 .54 .46 9/30 .425 .425 YES
165 Manitowoc Co. MTW 28.47 4 4 2.10 25- 40 (N- 40%( 17.3 0.3 1.65 .08 42 3/31 .17 .09 6/30 NIL NIL YES

1641 Manpower Inc. MAN 84.31 3 1.45 90- 135 (5- 60%) 17.0 1.2 4.96 .98 72 3/31 .86 .63 6/30 A.49 .46 YES
2612 MsnTech Int’l ‘A’ (NDO( MANT 29.20 3 1.00 40- 60 (35-105%) 20.9 2.9 1.40 .84 77 3/31 .26 .54 6/30 .21 .21 YES
1555 Manulife Pint MFC 19.24 3 1.50 20- 30 (5- 55%) 14.3 2.7 1.35 .52 23 3/31 35 .30 6/30 A.13 .122 YES
2400 Marathon DO Corp. MRO 38.88 1 3 1.40 35- 56 (N- 40%) 15.2 2.1 2.55 .82 6 3/31 .77 .54 6/30 .19 .17 YES

510 Marathon Petroleum MPC 86.68 3 4 1.25 85- 125 (N- 45%( 9.9 2.1 8.75 1.84 19 3/31 .67 2.17 6/30 .42 .35 YES
2356 Marcus Corp. MCS 17.35 2 3 1.20 19- 30 (10- 75%( 19_i 2.2 .91 .38 28 2/28 .16 dOS 6/30 A.095 NIL YES
2180 MarineMan HZO 15.98 3 1.36 15- 25 (N- S5%( 65.1 NIL .29 NIL 48 3/31 dOS .01 6/30 NIL NIL YES

771 Markel Corp. MKL 650.27 3 .70 760-1030 (15- E0%( 26.0 NIL 25.00 NIL 75 3/31 5.00 8.09 6/30 NIL NIL YES
2357 Marriott Int’l MAR 62.45 3 1.20 60- 90 (N- 45%( 25.5 1.3 2.45 .80 28 3/31 .57 .43 6/30 A.20 .17 YES
2564 Marsh & McLennan MMC 51.10 3 .80 55- 80 (10- 55%( 18.6 2.2 2.75 1.12 32 3/31 .81 .73 9/30 A.28 .25 YES
2371 Martha Stewart MSD 4.43 3 1,20 6- 10 (35-125%) NMF NIL NIL NIL 67 3/31 dOS dOS 6/30 NIL NIL YES
1111 Martin Msrietts MLM 130.75 3 1.05 115- 170 (N- 30%( 34.0 1.2 3.85 1.60 45 3/31 d.33 d.59 6/30 .40 .40 YES
957 MarvsllTechnology (NDQ( MRVL 14.83 3 1.10 19- 30 (30-100%( 13,5 1.6 1.10 .24 22 4/30 .27 .19 9/30 .06 .06 YES

1112 Masco Corp. MAS 21.72 2 1.60 25- 40 (15- 85%( 22.9 1.7 .95 .36 45 3/31 .15 .13 9/30 A.09 .075 YES
223 Masimo Corp. (NDQ( MASI 23.36 3 1.05 40- 60 (70-155%) 19.5 NIL 1.20 NIL 88 3/31 .30 .28 6/30 NIL NIL YES

853 1242 MasTec MTZ 32.22 2 1.10 50- 70 (55-115%( 16.1 NIL 2.00 NIL 46 3/31 .21 .27 6/30 NIL NIL YES
2565 MasterCard Inc. MA 74.98 3 1.05 75- 105 (N- 40%( 25.0 0.6 3.00 .44 32 3/31 .73 .62 9/30 .11 .06 YES
1582 Materion Corp. MTRN 36.60 1 1.60 45- 65 (25- 80%( 19.8 0.9 1.85 .34 37 3/31 .29 .33 6/30 A,085 .08 YES
334 Matson, Inc. MATX 24.94 — — NMF 30- 40 (20- 60%( 18.5 2.6 1.35 .64 65 3/31 .08 .21 6/30 .16 .15 YES

2313 Mattel, Inc. (500) MAT 38.65 A 2 1 .95 40- 50 (5- 30%( 15.5 3,9 2.50 1.52 39 3/31 d.03 .11 6/30 .38 .36 YES
1824 Matthews Int’l /500/ MATW 4016 3 1.00 50- 75 (25- 85%( 14.6 11 2.75 .44 81 3/31 .59 .61 6/30 .11 .10 YES
1368 Maxim Inlegruted /5001 MXIM 35.09 3 1.00 35- 55 (N- 55%( 18,7 3.0 1.88 1.04 76 3/31 43 .45 6/30 .26 .24 YES
398 MAXIMUS Inc. MMS 41.21 25 .80 60- 80 (45- 95%( 19,2 0.5 2.15 .20 55 3/31 .59 .36 6/30 .045 .045 YES

2379 McClalchy Co. MNI 5.25 5 2 1.80 4- 8 (N- 50%( 11.7 NIL .45 NIL 66 3/31 d.08 d.04 6/30 NIL NIL YES
1925 McCormick & Co. MKC 7i.63 4 i 2 .65 90- 105 (25- 45%( 22.0 2.1 3.25 1.54 63 2/28 .62 .57 6/30 .37 .34 YES
1761 McDermoo Int’l MDR 8.14 5 4 2 1.60 12- 20 (45-145%( NMF NIL dOS NIL 59 3/31 d.21 .09 6/30 NIL NIL YES

2263 364 McDonald’s Corp. MCD 101.27 31 3 .60 115- 145 (15- 45%( 17.6 3.2 6.75 3.24 60 3/31 1.21 1.26 6/30 .81 .77 YES
448 McGrsw Hill Fin’l MHFI 82.53 — 3 — NMF 90- 135 (10- 65%( 21.7 1.5 3.80 1.20 95 3/31 .89 .80
224 McKesson Corp. MCK 184.66 V3 1 4 .75 190- 235 (5- 25%( 18.2 0.5 10.15 96 88 3/31 2.55 1.45
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(.) All data adjusted for announced stock split or stock dividend.
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• New figure this week.
(b) Canadian Funds.
(d) Deficit.

90- 110 (15- 40%) 18.2
50- 75 (40-110%) 17.7

(t) The estimate may reflect a probable increase or decrease.
If a dividend boost or cut is possible but not probable,
two tigures are shown, the first is the more likely.

(g) Dividends subject to foreign withholding tax for U.S. residents.
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(j) All Index data expressed in hundreds.
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1926 Mead Johnson Nutrition MJN 89.19 33 3 75 100- 155 (10- 75%) 24.1 1.7 3.70 1.50 53 3/31 1.00 .85 6/30 i.375 .34 YES
1179 MeadWesNaco MM! 43.63 3 3 3 1.15 50- 75 (15- 70%) 24.2 2.3 1.80 1.00 16 3/31 .23 .16 6/30 .25 .25 YES

** 125 MeasurementSpecialties(NDG) MEAS 77.75 — 3 — 1.35 65- 100 (N- 30%) 31.6 NIL 2.46 NIL 87 3/31 .56 .56 6/30 NIL NIL YES
827 MedAssets (NOD) MDAS 2299 3 3 3 1.15 25- 40 (10- 75%) 17.0 NIL 1.35 NIL 94 3/31 32 .41 6/30 NIL NIL YES

1433 2336 Media General MEG 1783 —5— 1.45 12- 20 (N- 10%) 89.2 NIL .20 NIL 69 3/31 06 .05 6/30 NIL NIL YES
225 MedicalAction Inds. (NDQ) MDCI 7.20 3 4 1 1.30 7- 12 (N- 65%) 21.2 NIL .34 NIL 88 3/31 05 .12 6/30 NIL NIL YES

1618 Medicines Company (NDQ( MDCO 28.36 5 3 2 1.00 35- 50 (25- 75%) 67.5 NIL .42 NIL 78 3/31 d.08 d.21 6/30 NIL NIL YES
2250 813 Medidata Solutions (NDQ( MDSO 41.16 5 3 3 1.00 50- 70 (20- 70%) NMF NIL 20 NIL 34 3/31 d.03 .11 6/30 NIL NIL YES

814 MEDNAX, Inc. MD 59.23 3 2 4 .90 60- 80 (N- 35%) 18.8 NIL 3.15 NIL 34 3/31 .63 .55 6/30 NIL NIL YES
*4 190 Medtronic, Inc. MDT 61.58 4 3 .95 76- 90 (20- 45%) 15.2 2.0 4.05 1.22 82 4/30 1.12 1.10 9/30 A.3Q5 .28 YES

2358 Melco Crown Ent.ADR (NW) MPEL 32.86 234 1.70 55- 80 (65-145%) 19.3 1.7 1.70 .55 28 3/31 .43 .24 6/30 i.129 NIL YES
1369 Mellanox Technologies (NDQ) MLNX 35.24 5 3 1 .95 60- 90 (70-155%) 30.6 NIL 1.15 NIL 76 3/31 d.26 d.20 6/30 NIL NIL YES
2221 Men’s Wearhouse MW 55.12 — 3 — 1.05 50- 75 (N- 35%) 20.8 1.3 2.65 .74 56 4/30 .34 .65 6/30 .18 .18 YES
2584 Mentor Graphics (NDQ) MENT 21.48 3 3 2 .95 25- 35 (15- 65%) 14.8 0.9 1.45 .20 86 4/30 d.02 .01 6/30 .05 .045 YES

2456 1619 Merck & Co. MRK 58.06 3 4 .80 50- 60 (N- 5%) 16.7 3.0 3.48 1.76 78 3/31 .88 .85 9/30 .44 .43 YES
772 Mercury General MCY 46.93 4 2 3 .70 40- 55 (N- 15%) 18.4 5.2 2.55 2.46 75 3/31 .77 .69 6/30 .615 .613 YES

1828 1411 Mercury Systems (NDQ( MRCY 11.98 — 4 — 1.00 13- 20 (10- 65%) NMF NIL .06 NIL 18 3/31 .02 .08 6/30 NIL NIL YES
2372 Meredith Corp. MOP 44.29 4 3 3 1.05 50- 75 (15- 70%) 15.0 3.9 2.95 1.73 67 3/31 .70 .65 6/30 .433 .408 YES

226 Meridian Bioscience (NDQ( VIVO 20.13 4 3 1 .95 25- 40 (25-100%) 21.9 4.0 .92 .80 88 3/31 .24 .24 6/30 i.20 .19 YES
1001 Mentor, Inc. MTOR - 14.27 2 53 2.00 14- 25 (N- 75%) 22.7 NIL .63 NIL 7 3/31 .22 .06 6/30 NIL NIL YES
1129 Meritage Homes MTH 40.48 2 3 3 1.35 70- 100 (75-145%) 12.3 NIL V3.30 NIL 67 3/31 .62 .32 6/30 NIL NIL YES
1556 MetLife Inc. MET 56.15 3 3 2 1.35 55- 85 (N- 50%) 10.3 2.5 5.47 1.40 23 3/31 1.37 1.48 6/30 i.35 .275 YES

126 Mettler-Toledo Int’l MTD 247.01 3 4 1.10 230- 355 (N- 45%) 21.3 NIL 11.60 NIL 87 3/31 1.93 1.69 6/30 NIL NIL YES
431 Mexico Fund MXF 27.90 — 3 1.00 20- 35 (N- 25%) NMF 0.9 NMF .25 — 4/30 26.53(q) 32.64(q) 6/30 •NIL NIL

2109 Michael Kors Hldgs. KORS 91.06 —- -— .90 95- 140 (5- 55%) 24.8 NIL 3.67 NIL 62 3/31 .78 .50 6/30 NIL NIL YES
1334 Micrel Inc. (NDQ( MCRL 11.44 4 2 1.00 12- 18 (5- 55%) 32.7 1.7 .35 .20 31 3/31 .04 .09 6/30 .05 .043 YES
1370 MicrochipTechnology (NDQ MCHP 49.34 2 3 1.05 55- 85 (10- 70%) 18.6 2.9 2.65 1.42 76 3/31 .64 .52 6/30 A.356 .354 YES
1371 Micron Technotogy (NDQ MU 32.25 5 1.50 30- 50 (N- 55%) 12.8 NIL 2.51 NIL 76 2/28 .61 d.28 6/30 NIL NIL YES

** 2585 MICROS Systems (NDO( MCRS 66.33 3 4 1.10 75- 110 (15- 65%) 27.5 NIL 2.41 NIL 86 3/31 .66 .56 6/30 NIL NIL YES
2453 2586 Micrxuott Corp. (NDQ) MSFT 41.68 3 4 .90 45- 55 (10- 30%) 16.0 2.7 2.77 1.12 86 3/31 .68 .72 9/30 .28 .23 YES

1722 Middleby Corp. (The((.((NDO) MIOD 82.40 3 3 1.20 70- 105 (N- 25%) 26.8 NIL 3.07 NIL 71 3/31 .59 .46 6/30 NIL NIL YES
1786 Middlesex Water (NW) MSEX 20.84 3 2 .70 20- 30 (N- 45%) 19.3 3.7 1,08 .77 50 3/31 .20 .20 6/30 .19 .188
1157 MiIIer(Hermxn( (NDQ) MLHR 31.19 3 3 1.26 35- 50 (10- 60%) 17.1 1.8 1.82 .56 41 2/28 .34 .32 9/30 .14 .125 YES
227 Mindray Medical (ADS) MR 31.16 3 4 .90 45- 70 (45-125%) 16.4 1.6 1.90 .50 88 3/31 .39 .48 6/30 .50 .50 YES

Mine_Safely_Appliance NAME_CHANGED_TO_MSA_SAFETY_INC.
566 Minerals Techn. MIX 62.96 3 3 2 1.15 65- 100 (5- 60%) 22.5 0.3 2.80 .20 43 3/31 .58 .55 6/30 .05 .05 YES
400 Mobile Mini (NDQ) MINI 47.42 5 3 3 1.20 45- 65 (N- 35%) 41.2 1.4 1.15 .68 55 3/31 .16 .26 6/30 .17 NIL YES

1002 Modine Mfg. MOD 14.90 2 4 5 1.55 13- 20 (N- 35%) 33.9 NIL .44 NIL 7 3/31 NIL d.04 6/30 NIL NIL YES
1158 Mohawk Inds. MHK 132.00 3 3 4 1.30 150- 225 (15- 70%) 16.3 NIL 8.10 NIL 41 3/31 1.23 .87 6/30 NIL NIL YES
1975 Molson Coors Brewing TAP 71.50 2 2 3 .80 65- 90 (N- 25%) 16.7 2.1 4.27 1.48 54 3/31 .55 .20 6/30 .37 .32 YES
1927 Mondelez Int’l (NDQ) MDLZ 37.37 — 2 — NMF 40- 50 (5- 35%) 22.0 1.5 1.70 .56 53 3/31 .39 .32 6/30 .14 .13 YES
2126 MonroMufflerBrake (NDQ( MNRO 54.67 3 3 3 .75 50- 75 (N- 35%) 29.2 1.0 1.87 .52 13 3/31 .36 .25 6/30 A13 .11 YES
2445 Monsanto Co. MON 120.00 3 .95 140- 190 (15- 60%) 22.3 1.4 5.38 1.72 17 2/28 3.15 2.73 9/30 .43 .375 YES
1976 Monster Beverage (NDQ( MNST 70.24 3 .80 70- 105 (N- 50%) 29.5 NIL 2.38 NIL 54 3/31 .55 .37 6/30 NIL NIL YES
2389 Monster Worldwide MWIN 6.22 A2 1.60 6- 10 (N- 60%) 31.1 NIL .20 NIL 44 3/31 .04 .07 6/30 NIL NIL YES

449 Moody’s Corp. MCD 85.83 V 1.10 75- 115 (N- 35%) 22.3 1.3 3.85 1.12 9 3/31 1.00 .83 6/30 .28 .20 YES
720 Moog Inc. ‘A’ MOGA 71.99 1.20 55- 85 (N- 20%) 18.6 NIL 3.87 NIL 3 3/31 .82 .80 6/30 NIL NIL

1797 Morgan Stanley MS 32.50 1.50 40- 60 (25- 85%) 16.3 1.2 2.00 .40 2 3/31 .72 .49 6/30 .‘.10 .05 YES
1595 Mosaic Company MOS 50.05 2 1.25 65- 100 (30-100%) 17.6 2.4 2.84 1.20 38 3/31 .54 NA 6/30 .25 .25 YES

958 Motorola Solutions MSI 66.64 1 .80 80- 95 (20- 45%) 17.8 2.0 3.75 1.32 2 3/31 .50 .66 9/30 .31 .31 YES
1434 2181 Movado Group MDV 39.76 1.35 50- 75 (25- 90%) 16.2 1.0 2.45 .40 48 4/30 .29 .28 6/30 .20 .10 YES

738 Mueller Inds. MLI 29.49 4 1.15 35- 50 (20- 70%) 15.5 1.0 1.90 .30 84 3/31 .44 .47 6/30 .075 .063 YES
1723 Mueller Water Prod. MWA 8.49 2 3 1.70 10- 14 (20- 65%) 25.0 0.8 .34 .07 71 3/31 .07 .05 6/30 .018 .018 YES

511 Murphy Oil Corp. MUR 64.71 3 2 1.25 80- 120 (26- 86%) 13.3 1.9 4.85 1.25 19 3/31 .93 .95 6/30 .313 .313 YES
2182 Murphy USA Inc. MUSA 49.89 — — NMF 40- 65 (N- 30%) 20.8 NIL 2.40 NIL 48 3/31 .19 .43 6/30 NIL NIL YES
1762 Myers Inds. MYE 20.05 3 4 1.20 19- 30 (N- 50%) 22.3 2.6 .90 .52 59 3/31 .02 .23 9/30 .13 .09 YES
1620 Mylan Inc. (NDQ( MYL 50.70 3 4 1.10 50- 70 (N- 40%) 26.7 NIL 1.90 NIL 78 3/31 .29 .27 6/30 NIL NIL YES

1646 839 Myriad Genetics (NDQ( MYGN 36.76 3 5 .90 35- 55 (N- 50%) 15.9 NIL 2.31 NIL 97 3/31 .48 .46 6/30 NIL NIL YES
1113 NCI Bldg. Sys. NCS 18.69 4 2 1.45 20- 30 (5- 60%) 44.5 NIL .42 NIL 45 4/30 d.07 d.28 6/30 NIL NIL YES
1335 NCR Corp. NCR 33.73 2 2 1.20 55- 80 (65-135%) 11.1 NIL 3.05 NIL 31 3/31 .50 .54 6/30 NIL NIL YES
739 NN Inc. (NDQ) NNBR 25.31 2 4 5 1.65 15- 25 (N- N%) 18.7 1.1 1.35 .28 84 3/31 .29 .17 6/30 .07 .06 YES
840 NPS Pharmac. (NDQ) NPSP 33.10 3 4 .90 25- 40 (N- 20%) NMF NIL .05 NIL 97 3/31 d.06 d.09 6/30 NIL NIL YES

1226 NRG Energy NRC 36.74 3 1.00 30- 45 (N- 20%) 18.8 1.5 ‘1.95 .56 24 3/31 d.18 d.79 6/30 i.14 .12 YES
456 931 NTELOS Hldgs. (NW) NTLS 12.69 3 .85 25- 35 (95-175%) 23.1 NIL .55 NIL 10 3/31 .06 .25 9/30 .42 .42 YES

1130 NVR, Inc. NVR 1119.30 3 .90 1350-1825 (20- 65%) 19.3 NIL 58.00 NIL 57 3/31 5.16 6.84 6/30 NIL NIL
2421 Nabors Inds. NBR 27.23 4 1.55 35- 50 (30- 85%) 25.9 0.6 1.05 .16 14 3/31 .16 .31 6/30 .04 .04 YES
1798 Nasdaq OMX Group (NDQ( NDAQ 37.25 3 1.10 55- 80 (50-115%) 12.4 1.6 3.00 .60 21 3/31 .72 .64 6/30 A.15 .13 YES
2518 NaIl Bank ot Canada (1St) NATO 45.99b 4 .75 50- 65 (10- 40%) 10.3 4.3 4.45 1.98 58 4/30 1.01(b) 1.25(b) 9/30 A 48(b) .435(b) YES
2390 NationalCineMedia (NW) NCMI 16.71 4 3 3 1.05 14- 20 (N- 20%) 27.9 5.3 .60 .88 44 3/31 d.05 NIL 6/30 .22 .22 YES

532 National Fuel Gas NFG 76.24 4 1.15 85- 130 (10- 70%) 20.7 2.0 3.68 1.54 5 3/31 1.15 1.02 9/30 A385 .375 YES
127 National Instruments )NDQ) NATI 31.35 2 1.10 30- 45 (N- 45%) 36.9 1.9 .85 .60 87 3/31 .15 .15 6/30 .15 .14 YES

456 2422 National OilweIl Varco NOV 77.92 — — 1.35 115- 175 (50-125%) 12.8 2.4 6.10 1.84 14 3/31 1.40 1.29 6/30 A46 .26 YES
1763 National Presto Ind. NPK 70.81 2 .95 75- 110 (5- 55%) 13.7 7.1 5.18 5.05 59 3/31 .68 .99 6/30 NIL NIL
605 Natural Resoarce NRP 14.54 3 3 2 .95 20- 35 (40-140%) 10.8 9.6 1.35 1.40 52 3/31 .29 .43 6/30 .35 .55 YES
228 Natus Medical (NDQ) BABY 25.82 3 5 1.15 30- 45 (15- 75%) 25.8 NIL 1.00 NIL 88 3/31 .19 .11 6/30 NIL NIL YES

2657 2183 Naulilus Inc. NLS 10.75 5 1.45 10- 19 (N- 75%) 25.6 NIL .42 NIL 48 3/31 .18 .18 6/30 NIL NIL YES
401 Nsviganl Consulting NCI 17.06 3 3 1.00 20- 30 (15- 75%) 16.2 NIL 1.05 NIL 55 3/31 .22 .27 6/30 NIL NIL YES
166 Navistar Int’l NAV 37.00 4 5 1.50 35- 60 (N- 60%) NMF NIL d2.02 NIL 42 4/30 d3.66 d4.39 6/30 NIL NIL YES

1166 Neenah Paper NP 52.06 4 3 1.20 40- 65 (N- 25%) 16.5 2.1 3.15 1.08 35 3/31 .79 .73 9/30 A27 .20 YES
1621 NektarTherapeutics (NDQ) NKTR 13.85 53 1.25 15- 25 (10- 80%) NMF NIL dl.10 NIL 78 3/31 d.37 d.48 6/30 NIL NIL YES
1928 Nestle SAADS
1412 NeIApp, Inc.

(PNK) NSRGY 77.29
(NW) NTAP 35.71

13
33

.70
1.10

3.1
1.8

4.25
2.02

2.42 53 12/31 1.59(p) 1.85(p
.66 18 4/30 .59 .47
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262 Nettlix, Inc. (NDQ) NFLX 443.65 3 5 .85 240- 350 IN N%l NMF NIL 4.20 NIL B2 3131 .B6 .31 6130 NIL NIL YES
959 NETGEAR )NDD) NTGR 33.77 3 2 1.20 45- 70 (35-105%) 15.7 NIL 2.15 NIL 22 3/31 .50 .44 6/30 NIL NIL YES

1812 NelSuiIe Inc. N 85.31 3 3 1.40 60- 95 (N- 10%) NMF NIL d.75 NIL 96 3/31 d.29 d.18 6/3D NIL NIL YES
960 NeuSler Inc. NSR 24.71 3 1 .95 50- 60 (100-225%) 9.7 NIL 2.55 NIL 22 3/31 .50 .50 6/3D NIL NIL YES
432 New Germany Fund GF 18.91 3 5 1.25 25- 40 130-110%) NMF 1.1 NMF .20 — 12/31 21.24(q) 17.45(q) 6/3D •NIL NIL —

545 New Jersey Resources NJR 55.12 1 3 .75 45- 60 (N- 10%) 13.3 3.0 4.15 1.66 15 3/31 3.61 1.64 9/3D .42 .40 YES
2450 2003 New Dried. Ed. ADS EDU 26.24 3 1.05 40- 6D (50-130%) 16.2 NIL 1.62 NIL 80 2/28 .27 .18 6/3D NIL NIL YES

2222 New York & Co. NWY 3.90 1 1.40 4- 8 )5-105%( 26.0 NIL .15 NIL 56 4/30 NIL .02 6/30 NIL NIL YES
1508 New York Communily NYCB 15.95 4 3 .85 16- 25 (N- 55%) 15.2 6.3 1.05 1.00 91 3/31 .26 .27 6/30 .25 .25 YES
2380 New York Times NYT 15.39 4 2 1.40 14- 20 (N- 30%) 38.5 1.0 .40 .16 66 3/31 .02 .04 6/30 .04 NIL YES
1196 Newell Rubbermeid NWL 30.80 3 1.15 35- 50 (15- 60%) 19.9 2.2 1.55 .68 93 3/31 .19 .22 6/30 A17 .15 YES
533 Newlield Eoploralion NFX 41.72 3 1.40 35- 55 (N- 30%) 21.4 NIL 1.95 NIL 5 3/31 .44 .45 6/30 NIL NIL YES
567 NewMorkel Corp. NEU 381.66 4 1.15 325- 485 (N- 25%) 20.6 1.2 18.55 4.40 43 3/31 4.43 5.07 9/30 1.10 .90 YES

2251 1571 Newmont Mining NEM 23.31 Az 3 .85 20- 30 (N- 30%) 29.1 0.4 .80 .10 49 3/31 .23 .71 6/30 v.025 .35 YES
129 Newporl Corp. (NOD NEWP 17.99 3 3 1.50 25- 35 )40- 05%) 18.9 NIL .95 NIL 87 3/31 .19 .07 6/30 NIL NIL YES

2381 News Corp. A’ )NOD) NWSA 17.25 — — NMF 20- 35 )15-105%) 23.3 NIL .74 NIL 66 3/31 .06 .56 6/30 NIL NIL YES
146 NextEru Energy NEE 97.75 3 3 .70 80- 110 (N- 15%) 18.6 3.0 5.25 2.97 20 3/31 .98 1.00 6/30 .725 .66 YES

Nielsen Hotdinge N.V. NAME CHANGED TO NIELSEN N.V.
450 Nielsen N.V. NLSN 46.92 2 3 4 .90 50- 75 (5- 60%) 18.8 2.1 2.50 1.00 95 3/31 .43 .38 6/30 A25 .16 YES

1434 2158 NIKE, Inc. ‘B’ NKE 75.09 V4 1 4 .80 85- 105 (15- 40%) 24.1 1.3 3.11 .96 61 2/28 .76 .73 0/30 .24 .21 YES
546 NiSource Inc. NI 37.61 3 3 3 .60 30- 45 IN- 20%) 21.5 2.8 1.75 1.04 15 3/31 .85 .60 0/30 A26 .25 YES
106 Nissan MotorADR(g( (P00) NSANY 18.75 A2 3 2 .05 30- 40 (60-115%) 10.0 3.4 1.88 .64 3 3/31 .54 .56 6/30 NIL NIL

2423 Noble Corp. plc NE 33.88 — 3 — 1.30 60- 00 (75-165%) 8.3 4.4 4.10 1.50 14 3/31 .99 .50 6/30 .375 .13 YES
2401 Noble Energy NBL 76.02 A3 3 4 1.20 70- 110 (N- 45%) 21.4 0.9 3.55 .72 6 3/31 .55 .73 6/30 LW .14 YES

961 Nokia Corp. ADR NOK 8.04 —4— 1.25 7- 12 (N- 50%) 23.0 1.9 .35 .15 22 3/31 .05 NA 6/30 NIL NIL YES
1724 Nordoon Corp. (NOD) NDSN 81.92 3 3 3 1.30 65- 05 (N- 15%) 22.4 0.9 3.65 .75 71 4/30 .96 .84 6/30 .18 .15 YES

456 2144 Nordstrom, Inc. JWN 67.80 3 3 3 1.25 70- 105 )5- 55%) 17.4 2.0 3.00 1.35 36 4/30 .72 .73 6/30 .33 .30 YES
345 Nortolk Southern NSC 101.50 2 2 3 1.05 100- 135 (N- 35%) 16.4 2.1 6.20 2.16 12 3/31 1.17 1.22 6/30 .54 .50 YES
147 Northeast UIiIitieo NU 45.58 2 2 3 .75 45- 60 (N- 30%) 16.9 3.6 2.70 1.63 20 3/31 .74 .72 6/30 .303 .367 YES
791 Northern Truol Corp. (NOD) NTRS 63.89 4 3 2 1.00 70- 110 )10- 70%) 19.1 2.1 3.35 1.32 73 3/31 .75 .67 0/30 A .33 .31 YES
721 Norlhrop Gremman NOC 121.09 V2 1 4 .95 110- 130 )N- 5%) 13.1 2.3 0.25 2.80 30 3/31 2.63 2.03 6/30 A70 .61 YES

1509 Norlhweul Bancohares (NOD) NWBI 13.46 4 3 3 .70 14- 20 (5- 50%( 20.7 4.0 .65 .54 91 3/31 .16 .17 6/30 .13 .24 YES
547 Norlhwesl NnI. Gus NWN 45.49 3 1 3 .70 50- 60 (10- 30%( 20.7 4.0 2.20 1.84 15 3/31 1.40 1.40 6/30 .46 .455 YES

2239 NorthWeetem Corp. NWE 49.35 3 3 3 .70 35- 50 (N- N%( 18.6 3.3 2.65 1.62 26 3/31 1.17 1.01 6/30 .40 .38 YES
2314 Norwegian Cruiue Line (NOD) NCLH 32.03 — 3 — NMF 45- 65 )40-105%( 16.0 NIL 2.00 NIL 39 3/31 .24 d.40 6/30 NIL NIL YES
1622 Novartis AG ADR NVS 89.86 4 1 4 .75 80- 100 (N- 10%) 21.3 3.1 4.21 2.76 78 3/31 1.21 .97 6/30 2.76 2.426 YES
1623 Novo NordiokADR(g( NVO 46.46 3 1 4 .80 55- 65 (20- 40%) 25.1 1.8 1.85 .83 78 3/31 .45 .41 6/30 .83 .62 YES

1442 1017 Nu Skin Enlerpdses NUS 76.75 3 4 3 1.10 125- 210 (65-175%) 12.3 1.9 6.25 1.46 90 3/31 1.05 .90 6/30 .345 .30 YES
** 2587 Nuance Communic. (NOD) NUAN 19.23 5 3 2 1.20 20- 30 (5- 55%) NMF NIL d.47 NIL 86 3/31 d.12 dOS 6/30 NIL NIL YES

750 Nucor Corp. NUE 51.18 3 3 3 1.20 70- 100 )35- 05%) 22.3 2.9 2.30 1.48 33 3/31 .35 .26 0/30 .37 .368 YES
2657 1929 NetriSystem Inc. (NOD) NTRI 17.37 4 3 5 .90 25- 35 )45-100%( 31.6 4.0 .55 .70 53 3/31 .01 NIL 6/30 .175 .175 YES

191 NuVesive, Inc. (NOD) NUVA 33.86 4 3 3 1.25 40- 60 )O0- 75%) NMF NIL d.30 NIL 82 3/31 d.40 .02 6/30 NIL NIL YES
1212 Nuveen Muni Value Fund NUV 9.52 — 1 3 .40 0- 11 (N- 15%) NMF 4.6 NMF .44 — 10/31 9.61(q) 10.31(q) 6/30 .108 .111
1372 NVIDIA Corp. (NOD) NVDA 19.61 3 3 4 1.20 20- 30 (N- 55%( 21.3 1.7 .92 .34 76 4/30 .24 .13 6/3D .085 .075 YES

916 006 Energy OGE 36.58 3 2 3 .85 40- 50 (10- 35%) 17.8 2.7 2.05 .08 11 3/31 .25 .12 9/30 .225 .200 YES
568 CM Groep 0MG 31.11 A2 3 1 1.45 40- 60 (30- 85%) 23.9 1.0 1.30 .30 43 3/31 .16 d3.48 6/30 .075 NIL YES
129 OSI Systems (NOD) OSIS 64.14 3 3 3 .90 80- 120 (25- 85%) 22.7 NIL 2.83 NIL 87 3/31 .23 .66 6/30 NIL NIL YES

2402 Onois Petroleum OAS 51.84 Al 3 4 1.60 75- 115 (45-120%) 17.6 NIL 2.05 NIL 6 3/31 .65 .67 6/30 NIL NIL YES
512 Occidental Pelroleum OXY 10174 A2 2 3 1.20 90- 125 (N- 00%) 14.4 2.8 7.15 2.92 19 3/31 1.75 1.60 9/30 .72 .64 YES

2424 Oceuneering Int’l OIl 75.26 2 3 3 1.30 110- 160 (45-115%) 19.1 1.4 3.95 1.08 14 3/31 .84 .60 6/30 A.27 .22 YES
2657 1425 Oflice Depol COP 5.67 — 4 — 1.85 5- 9 )N- 60%) 56.7 NIL .10 NIL 47 3/31 .07 NIL 6/30 NIL NIL YES

854 2425 00 SInles Int’l DIS 63.72 — 3 — 1.50 105- 160 )65-15D%( 11.3 NIL 5.65 NIL 14 3/31 1.32 1.67 6/30 NIL NIL YES
324 Old Dominion Freight (NOD) ODFL 63.01 V3 3 3 1.00 55- 80 (N- 05%) 22.5 NIL 2.80 NIL 27 3/31 .53 .47 6/30 NIL NIL YES
792 Old Neti Bancorp (NOD) ONB 14.14 3 3 2 .05 14- 20 (N- 40%) 14.1 3.1 1.00 .44 73 3/31 .26 .24 6/30 .11 .10 YES
773 Old Republic CR1 17.00 3 3 3 1.05 15- 20 (N- 00%) 13.6 4.3 1.25 .73 75 3/31 .25 .20 6/30 .183 .18 YES

1596 Olin Corp. CLN 27.92 3 3 2 1.25 35- SD (25- 8O%( 13.2 2.9 2.12 .80 38 3/31 .37 .50 6/30 .20 .20 YES
973 Omnicure, Inc. OCR 65.89 3 3 4 1.05 70- 105 (5- 60%) 17.8 1.2 3.70 .80 68 3/31 .91 .83 6/30 .20 .14 YES
229 Omnicetl, icc. (NOD) OMCL 27.45 Y4 3 3 1.05 30- 45 (10- 65%) 34.3 NIL .80 NIL 88 3/31 .17 .10 6/30 NIL NIL YES

239 2391 Omnicom Group OMC 70.37 4 2 3 1.00 00- 120 (30- 70%) 17.2 2.8 4.10 2.00 44 3/31 .80 .76 9/30 A.5D .40 YES
854 2012 OmniVieionTechn. (NOD) OVTI 24.04 2 2 1.20 20- 35 )N- 45%) 18.4 NIL 1.31 NIL 70 4/3D .26 .17 6/30 NIL NIL YES

1642 On Aesignmenl ASGN 35.27 3 2 1.45 40- 60 (15- 70%) 23.8 NIL 1.48 NIL 72 3/31 .26 .19 6/30 NIL NIL YES
1373 ON Semiconductor (NOD) ONNN 9.18 1 2 1.35 13- 20 )40-120%( 12.8 NIL .72 NIL 76 3/31 .17 .10 6/30 NIL NIL YES
2630 1-800-FLOWERS.COM 1500) FLWS 5.77 3 2 1.45 8- 13 )40-125%( 23.1 NIL .25 NIL 92 3/31 d.02 .05 6/30 NIL NIL YES

613 ONEOK Inc. OKE 64.51 — — 1.00 50- 75 (N- 15%) 40.3 3.5 1.60 2.24 63 3/31 .42 .54 6/3D A.56 .36 YES
1813 Open Text Corp. (NOD) OTEX 48.50 V4 5 .85 65- 05 (35- 95%) 29.0 1.4 1.67 .60 96 3/31 .38 .22 6/30 A.173 NIL YES
2588 Oracle Corp. ORCL 42.32 2 3 1.05 50- 60 (20- 40%) 14.0 1.3 3.02 .56 86 2/28 .68 .65 6/3D .12 NIL YES

2454 722 Orbitsl Sciences ORB 29.43 — — 1.10 30- 45 (N- 55%) 26.8 NIL 1.10 NIL 30 3/31 .23 .33 6/3D NIL NIL YES
457 2631 Orbilz Woddwide OWW 8.50 3 2 1.75 10- 19 (20-125%) 24.3 NIL .35 NIL 92 3/31 dOS diD 6/3D NIL NIL YES

130 Orbotech Ltd. (NOD) ORBK 15.16 2 3 .95 20- 3D (30-100%) 14.4 NIL 1.05 NIL 87 3/31 .15 .11 6/3D NIL NIL YES
2127 O’Reilly Automotive (NOD) ORLY 148.78 3 4 .65 155- 210 (5- 40%) 21.4 NIL 6.05 NIL 13 3/31 1.61 1.36 6/3D NIL NIL YES
2359 Orienl-Eopreos Holels OEH 13.94 4 4 1.65 16- 25 )15- 80%) 69.7 NIL .20 NIL 28 3/31 dli dOS 6/3D NIL NIL YES
1227 Ormat Technologies ORA 28.83 3 1.00 40- 60 (40-110%) 24.0 0.8 1.20 .23 24 3/31 47 d.12 6/3D ‘.05 NIL YES

167 Oshkonh Corp. OSK 53.97 3 4 3 1.45 45- 70 (N- 30%) 14.2 1.1 3.80 .60 42 3/31 .80 .07 6/3D .15 NIL YES
917 Otter Tail Corp. (NOD) OUR 28.74 1 3 .00 3D- 40 )5- 40%) 16.4 4.2 1.75 1.22 11 3/31 .59 .41 6/3D .303 .208 YES
402 Outerwall Inc. (NOD) OUTR 65.31 1 5 .00 95- 140 (45-115%) 11.4 NIL 5.75 NIL 55 3/31 .96 .98 6/30 NIL NIL YES

2632 Oueretock,com )N30( OSTK 15.70 4 4 1 1.25 20- 35 (25-125%) 20.9 NIL .75 NIL 92 3/31 .16 .32 6/3D NIL NIL YES
230 Owens & Minor DM1 34.48 4 3 .85 45- 60 (30- 75%) 17.2 3.0 2.00 1.04 88 3/31 .41 .41 6/3D .25 .24 YES

1114 Owens Corning CC 41.01 3 3 1.45 65- 100 (60-145%) 16.4 1.6 2.50 .64 45 3/31 .29 .18 9/3D +16 NIL YES
1180 Owens-Illinois CI 33.90 1 3 1.45 40- 60 )20- 75%) 11.1 NIL 3.05 NIL 16 3/31 .62 .60 6/3D NIL NIL YES
2110 Oxford Inds. OXM 69.76 3 2 1.45 75- 110 )10- 60%) 22.9 1.2 3.05 .84 62 4/3D .94 .82 6/3D A21 .18 YES
2184 PC Connection (NOD) PCCC
1624 POL DioPhurma (NOD) POLl

20.33
9.54 1 3

1.00 17- 25 (N- 25%) 13.8 NIL 1.47 NIL 48 3/31 .27 .23 6/3D NIL NIL YES
.75 7- 11 (N- 15%) 5.3 6.3 1.SD .60 78 3/31 .44 .36 12/31 .15 .15 YES

** Supplementary Reporl in this week’s issue.
A Arrow indicates the direclion of a change. When it appearo
with the Latest Dividend, Ihe arrow signals that a change in the
regular payment rate hue occurred in the latent quarter.

For Timeliness, 3-5 year Target Price Range, or Estimated
Earnings 12 months to 12-31-14, the arrow indicates a change
since the preceding week. When a diamond • (indicating a
new ligure) appears alongside the latest querterly earnings

resulte, the rank change probably was primarily caused by the
earnings report. In other cases, the change is due to the dynamica
ot the ranking syntem and could simply be the result ot Ihe
improvement or weakening of other stocks.
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(.) All data adjusted for announced stock split or stock dividend.
See beck pegs ot Ratings & Reports.

• New tigers this week.
jbj Canadian Funds.
(dj Deticit.

(tj The estimate may rsflscf a probable iscrsess or decrease.
It a dividend boost or cut is possible bet not probebis,
two tigurss are shown, the tirsf is the more likely.

(g) Dividends subject to foreign withhotding ten for U.S. residents.
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6/30 .65 .60 YES
6/30 .03 .03 YES

(h) Esf’d Eamingu & Esf’d Dividends ehsr conversion to U.S.
dollars at Value Line estimated translation rats.

(jj All lndsv data supreused in hundreds.
(p) 6 months (qj Asset Value
NtNsgsfivs figure NA=Nof available NMF=No meaningful figurs
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2240 PG&E Corp. PCS 46.88 33 .65 35- 55 jN- 5%l 21.3 3.9 2.20 1.82 26 3/31 .49 .55 6/30 .455 .455 YES
1374 PMC-Sierra jNDQj PMCS 7.54 2 3 1.15 12- ig j60-15g%j 25.1 NiL .30 NIL 76 3/31 .06 .05 6/30 NIL NIL YES
2519 PNC Financial SeN. END 88.35 3 3 1.05 go- 140 IN- 60%j 12.5 2.2 7.05 1.92 58 3/31 1.82 1.76 6/30 A•4g .44 YES
2241 PNM Resources PNM 28.44 1 3 .85 30- 40 5- %l W.5 2.6 1.46 .74 25 3/31 .16 .18 6/30 .185 .165 YES
2446 FF0 Indu. PPG 202.51 3 1.10 210- 255 IS- 2S%I 21.5 1.3 9.40 2.68 17 3/31 1.98 1.58 6/30 A67 .61 YES

148 PPL Corp. FFL 34.02 3 3 .65 25- 40 IN- 20%) 17.9 4.4 1.90 1.50 20 3/31 .49 .65 9/30 .373 .367 YES
2589 FTC Inc. (NOD) FTC 37.59 3 3 1.30 40- 65 (5- 75%) 22.0 NIL 1.71 NfL 86 3/31 .38 .31 6/30 NIL NIL YES

854 2111 FVH Corp. FVH 116.64 3 3 1.30 140- 205 120- 75%) 15-6 0_i 7.50 .15 62 4/30 1.47 i.gi 6/30 .038 .037 YES
168 FACCAR Inc. )NDD) FCAR 63.52 3 3 1.25 70- 105 110- 65%) 17.6 2.8 3.60 1.80 42 3/31 .77 .67 6/30 A.22 .20 YES

1042 2223 Facific Sunwear FSUN SEE FINAL SUFFLEMENT - FADE 1042
1181 Fackaging Corp. FKG 70.34 1 3 4 1.05 80- 115 115- 65%) 15.3 2.3 4.60 1.60 16 3/31 1.08 .62 9/30 .40 .40 YES
2447 FaIl Corp. FLL 84.21 3 2 1.15 90- 120 15- 45%) 23.5 1.3 3.58 1.10 17 4/30 .81 .64 6/30 .275 .25 YES
1572 Fan Amer. Silver (NOD) FAAS 13.83 5 4 1.15 18- 25 (30- 80%) 6g.2 3.6 .20 .50 49 3/31 .06 .26 6/30 .125 .125 YES
1985 Fanaunnic Corp.(g( )PNK( FCRFY 11.fl 3 .95 20- 35 (70-1g5%( 9.5 03 1.24 .06 8 3/31 d.53 d.6D 6/30 .078 NIL

2454 2633 Fandora Media F 27.23 4 1.20 35- 55 (30-100%) NMF NIL .05 NIL 92 3/31 d.13 d.16 6/30 NIL NIL YES
365 Fanera Bread Co. (NOD) FNRA 147.94 3 .85 210- 280 (40- 00%) 21.6 NIL 6.85 NIL 60 3/31 1.55 1.64 6/3D NIL NIL YES

632 1951 Fantry (The), Inc. (NOD) FTRY 16.24 2 1.00 9- 14 )N- N%) NMF NIL .01 NIL 29 3/31 d.45 d.3D 6/30 NIL NIL YES
366 Fapa John’s Int’l (NOD) FZZA 42.36 3 .75 45- 60 (5- 40%) 24.2 1.2 1.75 .50 60 3/31 .45 .42 6/30 .125 NIL YES

1625 FAREXEL Int’l )NDD) FRXL 53.67 2 1.15 55- 80 (N- 50%) 23.3 NIL 2.30 NIL 78 3/31 .60 .50 6/30 NIL NIL YES
569 Fads Electrochemicaf FKE 26.70 4 1.25 30- 40 (10- 50%) NMF 1.5 d2.08 .40 43 2/28 d2.88 .20 6/30 .10 .10 YES
793 Fark Nahonal (ASE) FRK 78.42 4 .85 70- 110 (N- 40%) 15.5 4.8 5.05 3.76 73 3/31 1.27 1.34 6/30 .94 .94

1764 Fark-Ohio NOD) FKDH 57.28 2 1.80 50- 85 (N- 50%) 12.6 0.9 4.55 .50 69 3/31 .82 .88 6/30 a125 NIL YES
1765 Farksr-Hannitin FH 127.24 4 1.25 115- 160 IN- 25%) 18.3 1.5 6.95 1.92 69 3/31 1.60 1.68 6/30 .46 .45 YES
2030 FartnsrRe Ltd. FRE 107.43 2 2 3 .70 105- 145 )N- 35%) 10.0 2.5 10.71 2.68 9 3/31 3.36 3.39 6/30 .67 .64 YES
1228 Fatlsm Energy Group (NOD) FEGI 30.77 — 3 -— NMF 35- 50 (15- 60%) 87.9 4.2 V,35 1.29 24 3/31 d.29 d.3O 6/30 .313 NIL YES

231 FaflsruonCos. (NOD) FDCD 38.98 2 3 .90 50- 75 (30- 00%) 17.4 2.1 2.24 .80 88 4/30 .61 .62 9/30 .20 .16 YES
2613 Faychec, Inc. (NOD) FAYX 41.21 1 3 .65 50- 60 (20- 45%( 23.2 3.7 1.76 1.52 77 2/26 .44 .40 6/30 .35 NIL YES

606 Feabody Energy BTU 16.38 3 5 1.60 3D- 40 (65-145%) NMF 2.1 d.60 .34 52 3/31 d.19 dOS 6/30 .085 .065 YES
614 Fembine Fipelins Corp. 250) FFL.TO 46.68 2 3 .60 40- 55 (N- 20%) 33.8 3.8 1.35 1.73 63 3/31 .41 .35 6/3D A .425 .405
570 Fenford Corp. NOD) FENX 11.75 4 1 .95 16- 25 )35-115%) 19.3 NIL .61 NIL 43 2/26 .10 .10 6/3D NIL NIL —

634 Fengrowlh Energy FGH 6.91 3 5 1.25 12- 18 (75-160%) NMF 6.9 .01 .48 5 3/31 d.01 NIL 6/30 .12 .12 YES
2360 Fenn NaIl Gaming (NOD) FENN 12.28 — 3 — NMF 15- 25 120-105%) 81.9 NIL .15 NIL 28 3/31 .02 .69 6/30 NIL NIL YES

456 2145 Fenney (J.C.( JCF 8.88 5 5 1 1.20 6- 12 IN- 35%( NMF NIL d3.OD NIL 36 4/3D dl.14 dl.S4 6/30 NIL NIL YES
1538 Fsnn. R.E.I.T. FEI 17.22 3 4 2 1.60 20- 35 )15-105%( NMF 4.9 d.40 .64 79 3/31 d.18 d.21 6/30 .20 .18 YES
2128 Fenuks Auto FAG 46.50 2 3 4 1.25 60- 65 (30- 05%) 14.7 1.8 3.17 .82 13 3/31 .73 .64 6/30 A19 .15 YES

Fenlair, Ltd. NAME CHANGED TD PENTAIR FLC
1766 Fenlsir plc FNR 75.46 — 3 — 1.10 80- 120 I- 60%) 19.1 1.3 3.95 1.00 59 3/31 .73 .58 6/30 .25 .23 YES
1510 People’s United Fin’I (NOD) FBCT 14.87 3 2 2 .85 18- 25 (26- 70%) 18.1 4.4 .82 .66 91 3/31 .18 .16 6/3D A.165 .163 YES

2037 2129 Fop Boys FBY 10.82 2 4 2 1.15 10- 17 (N- 55%) 18.0 NIL .60 NIL 13 4/30 .03 .07 6/3D NIL NIL YES
2456 149 Fepco Holdings FOM 27.31 — 3 — .70 20- 3D (N- 10%) 21.8 4.0 1.25 1.06 20 3/31 .30 .24 6/3D .27 .27 YES

19fl FepuiCo, Inc. FEF 87.28 3 1 3 .65 120- 150 135- 70%) 19.0 3.0 4.60 2.62 54 3/31 .83 .77 6/30 A.655 .568 YES
131 FerkinElmer Inc. FKI 46.34 2 3 3 1.00 50- 75 )10- 60%) 18.9 0.6 2.45 .28 87 3/31 .46 .36 9/30 .07 .07 YES

1626 Ferrigo Co. plc FRGO 141.50 3 3 3 .80 145- 215 (N- 50%) 23.3 0.3 6.06 .42 78 3/31 1.31 1.16 6/30 .105 .09 YES
456 2112 Ferry Ellis Int’l (NOD) FERY 17.43 3 3 1 1.65 25- 35 (45-100%) 17.4 NIL 1.00 NIL 62 4/3D .56 .62 6/30 NIL NIL YES

974 FetMed Eoprenn NOD) FETS 13.35 4 3 2 .90 14- 20 (5- 50%) 14.2 5.1 .94 .68 68 3/31 .23 .23 6/30 .17 .15 YES
513 Pelrolso Brauileiro ADR FBR 15.52 3 3 4 1.45 30- 45 (95-190%) 9.7 0.3 1.60 .05 19 3/31 .34 .60 3/31 NIL NIL YES

457 2185 PsISmarI, Inc. (NOD) FETM 59.29 1 2 3 .80 85- 115 (45- 95%) 13.6 1.4 4.35 .81 48 4/30 1.04 .98 6/3D .195 .165 YES
632 1627 Ftizsr, Inc. FFE 29.48 3 1 4 .85 35- 40 (20- 35%) 17.3 3.5 1.70 1.04 78 3/31 .36 .36 6/3D .26 .24 YES

1628 Fhsrmacyclics (NOD) FCYC 92.76 4 3 4 .95 120- 175 (36- 90%) NMF NIL .20 NIL 78 3/31 .23 d.73 6/3D NIL NIL YES
975 FhsrMerica Cnrp. FMC 29.07 2 33 1.00 20- 3D (N- 5%) 19.4 NIL 1.50 NIL 68 3/31 .37 .46 6/30 NIL NIL YES

1986 Fhilipu Electronics NVI9( PRO 30.97 A2 3 3 1.30 35- 55 115- 60%) 24.8 3.5 1.25 1.09 8 3/31 d.01 .23 6/30 1.069 .978 YES
1992 FhiIip Morris InI’I FM 88.74 4 2 3 .80 100- 135 )15- 50%) 17.4 4.2 5.10 3.76 74 3/31 1.18 1.28 9/30 .94 .94 YES

514 FhiIIips 66 PSX 84.07 — 2 — 1.25 80- 105 )N- 2S%( 12.8 2.5 6.55 2.10 19 3/31 1.47 2.21 6/30 “-.50 .313 YES
1557 Fhosnic (The) Cos. FNX SEE FINAL REFDRT - PAGE 1557
1396 Fholronics Inc. NOD) FLAB 8.73 25 2 1.30 11- 20 (25-130%) 17.1 NIL .51 NIL 51 4/3D .02 .08 6/30 NIL NIL YES
548 Fiedmonl Natural Gas FNY 36.63 3 2 3 .75 3D- 45 (N- 25%( 19.1 3.5 1.92 1.28 15 4/3D .80 .74 9/30 .32 .31 YES

** 2186 Fier 1 Imports FIR 18.18 3 4 2 1.40 30- 45 (65-150%( 16.4 1.3 1.11 .24 48 2/26 .41 .60 6/30 .06 .05 YES
852 1930 Pilgrim’s Pride Corp. (NOD) FFC 25.07 2 4 3 1.35 13- 20 (N- N%) 15.4 NIL 1.63 NIL 63 3/31 .38 .21 6/3D NIL NIL YES

2361 Finnacls Enlerlein. FNK 24.78 1 4 3 1.45 35- 60 (40-140%) 14.2 NIL 1.75 NIL 28 3/31 .44 .25 6/3D NIL NIL YES
239 1931 Finnacls Foods FF 32.63 — 3 — NMF 30- 45 )N- 40%) 17.6 2.6 1.65 .84 63 3/31 .36 .46 9/30 .21 .18 YES

2242 Finnecls West Capital FNW 54.46 3 1 3 .70 50- 65 IN- 20%) 14.7 4.3 3.70 2.32 26 3/31 .14 .22 6/30 .568 .545 YES
2403 Pioneer Nalural Rsn. FXD 226.47 ‘4 3 1.40 185- 275 (N- 20%) 43.1 NIL 5.25 .08 6 3/31 1.26 .90 6/30 .04 .04 YES
1799 Piper Jeffrey Coo. FJC 47.92 1 3 3 1.30 55- 85 )l5- 75%) 12.3 NIL 3.90 NIL 21 3/31 1.10 .59 6/30 NIL NIL YES
1426 Filney Bowes FBI 27.75 3 3 1.00 25- 35 (N- 05%) 14.6 2.7 1.90 .75 47 3/31 .42 .38 6/30 .188 .168 YES

627 Flame All Amer. Fips. FM 57.01 4 2 .70 70- 95 (25- 65%( 22.4 4.7 2.55 2.66 85 3/31 .73 1.27 6/30 A.63 .575 YES
1336 Flsnlronics Inc. FLT 46.65 4 3 1.15 60- 85 (30- 80%) 18.0 1.3 2.59 .60 31 3/31 .65 .67 6/3D AlS .10 YES
1337 Flsnus Corp. (NOD) FLXS 42.36 2 3 4 1.10 40- 60 IN- 40%) 15.7 NIL 2.69 NIL 31 3/31 .60 .52 6/30 NIL NIL YES
1167 FIum Creek Timber FCL 44.13 5 3 .95 45- 65 IN- 45%) 31.5 4.0 1.40 1.76 35 3/31 .17 .35 6/3D .44 .44 YES
2315 Folaria Indu. FlI 129.90 3 3 1.30 130- 195 IN- 50%) 20.3 1.5 6.40 1.92 39 3/31 1.19 1.07 6/3D .48 .42 YES

962 Folycom, Inc. (NOD) FLCM 12.69 43 1.20 12- 17 IN- 35%) NMF NIL .03 NIL 22 3/31 d.03 .01 6/3D NIL NIL YES
571 FolyDne Corp. FOL 40.74 V3 3 1.50 35- 55 )N- 35%) 214 0.8 1.90 .32 43 3/31 .44 .31 9/30 .08 .06 YES

2316 Fool Corp. (NOD) FDDL 57.86 4 3 1.05 50- 75 (N- 30%) 24.6 1.5 2.35 .88 39 3/31 .09 .07 6/30 £22 .19 YES
632 367 Popsyeu LA Kitchen NOD) FLKI 44.55 3 3 .65 35- 55 (N- 25%) 27.7 NIL 1.61 NIL 60 3/31 .46 .40 6/30 NIL NIL YES

2520 Fopular Inc. (NOD) BFDF 32.04 2 4 1.35 45- 75 (40-135%) 9.8 NIL 3.27 NIL 58 3/31 .83 .58 6/30 NIL NIL YES
2243 Fortland General FDR 32.93 32 .75 25- 35 (N- 5%) 16.1 3.4 2.05 1.12 26 3/31 .73 .65 9/30 £28 .275 YES

751 FOSCO ADR(g( FKX 70.05 3 3 4 1.10 80- 120 (15- 70%) 9.3 2.9 7.50 2.00 33 12/31 2.22(p( 4.09(p) 6/3D 1.416 1.326 YES
239 1932 Post Holdings FOST 51.43 — 3 — NMF 45- 70 (N- 35%) 44.7 NIL 1.15 NIL 53 3/31 d.21 .19 6/3D NIL NIL YES

1597 Potash Corp. PDT 37.66 4 3 2 1.10 40- 60 (5- 60%) 22.8 3.7 1.65 1.40 38 3/31 .38 .63 9/3D .35 .35 YES
368 Potbelly Corp. )NOD( PBPB 15.95 — 3 — NMF 20- 30 (25- 90%) 45.6 NIL .35 NIL 60 3/31 .01 NIL 6/30 NIL NIL YES

1168 PollaIch Corp. (NOD) PCH 40.19 3 3 3 .95 65- 80 (35-100%( 20.6 3.5 1.95 1.40 35 3/31 .50 .38 6/30 .35 .31 YES
572 Praxair Inc. FX 130.84 3 2 3 .95 155- 205 (20- 55%) 20.1 2.1 6.50 2.74 43 3/31 1.51 1.30
723 Precision Ceulperts PCF 265.49 3 3 1.05 290- 350 (10- 30%) 19.6 NIL 13.52 .12 30 3/31 3.28 2.82
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** Supplementary Report in this weeks issue.
A Arrow indicates the direction of a change. When it appears
with the Latest Dividend, the arrow signals that a change in the
regular payment rate has occurred in the latest quarter.

For Timeliness, 3-5 year Target Price Range, or Estimated
Earnings 12 months to 12-31-14, the arrow indicates a change
since the preceding weak. When a diamond • (indicating a
new tigure) appears alongside the latest quarterly earnings

results, the rank change probably was primarily caused by the
earnings report. In other cases, the change is due to the dynamics
of the ranking system and could simply be the result ot the
improvement or weakening of other stocks.

To subscribe call 1-800-833-0046.
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2566 Price (T. Rowe) Group (NDQ) TROW 82.73 V3 33 1.15 80- 115 (N- 40%) 18.4 2.2 4.50 1.79 32 3/31 1.12 .91 6/30 .44 .38 YES
2634 Priceline Group (The) (NDQ) PCLN 1196.51 3 3 5 1.15 1850-2770 (55-130%) 23.3 NIL 51.25 NIL 92 3/31 7.81 5.76 6/30 NIL NIL YES

priceline.com NAME CHANGED TO PRICELINE GROUP (THE)
2146 PriceSmart (NDQ) PSMT 91.04 3 3 3 .95 110- 160 (20- 75%) 28.1 0.8 3.24 .70 36 2/28 .93 .82 9/30 .35 .30 YES
2567 Principal Fin’l Group PFG 49.30 233 1.40 45- 65 (N- 30%) 12.0 2.6 4,10 1.28 32 3/31 1.06 .79 6/30 A.32 .23 YES

794 PrivateBancorp )NDQ) PVTB 29.06 2 4 3 1.40 25- 40 (N- 40%) 16.6 0.1 1.75 .04 73 3/31 .44 .35 6/30 .01 .01 YES
2252 1197 Procter & Gamble PG 79.58 4 1 3 .65 90- 110 (15- 40%) 18.1 3.2 4.39 2.58 93 3/31 1.04 .99 6/30 i.644 .602 YES

774 Progressive (Ohio) PGR 25.50 4 2 3 .85 35- 45 (35- 75%) 15.9 1.9 1.60 .49 75 3/31 .41 .42 6/30 NIL NIL YES
1539 Prologis PLO 41.03 3 3 3 1.30 45- 65 (tO- 60%) NMF 3.3 .36 1.34 79 3/31 .01 .57 6/30 .33 .28 YES

• 854 1558 Protective Life PL 69.35 —3— 1.35 55- 80 (N- 15%) 14.3 1.4 4.85 .96 23 3/31 1.19 .89 6/3D A.24 .20 YES
1511 Provident Fin’l Svcs. PES 17.58 3 3 2 1.00 19- 30 (10- 70%) 14.1 3.4 1.25 .60 91 3/31 .30 .31 6/30 .15 .14 YES
1559 Prudential Fin’I PRU 89.36 2 3 3 1.35 105- 160 (20- 80%) 9.6 2.4 9.30 2.15 23 3/31 240 2.28 6/30 .53 .40 YES

150 Public Sew. Enterprise PEG 38.28 3 1 4 .75 35- 40 (N- 5%) 16.0 3.9 2.40 1.49 20 3/31 .76 .63 6/30 .37 .36 YES
1540 Public Storage PSA 169.78 3 1 3 .85 200- 240 (20- 40%) 31.4 3.3 5.40 5.68 79 3/31 1.01 .94 6/30 1.40 1.25 YES
1131 PulteGroup, Inc. PHM 19.62 3 3 3 1.60 30- 45 (55-130%) 16.4 1.0 1.20 .20 57 3/31 .19 .21 9/30 .05 .05 YES
535 QEP Resources QEP 32.71 2 3 4 1.25 40- 60 (20- 85%) 24.2 0.3 1.35 .09 5 3/31 .22 d.02 6/30 .02 .02 YES
841 QIAGEN NV. (NDQ) QGEN 23.52 3 3 3 .95 25- 40 (5- 70%) 36.2 NIL .65 NIL 97 3/31 .10 .08 6/30 NIL NIL YES

1375 OLogic Corp. (NOD) QLGC 10.23 3 3 2 1.10 20- 30 (95-195%) 14.8 NIL .69 NIL 76 3/31 .15 .11 6/30 NIL NIL YES
573 Ouaker Chemical KWR 73.09 3 3 3 1.50 70- 100 (N- 35%) 16.4 1.6 4.45 1.20 43 3/31 .96 1.04 9/30 A3Q .25 YES
963 Qualcomm Inc. (NOD) QCOM 79.16 21 4 .90 95- 115 (20 45%) 14.6 2.1 5.42 1.68 22 3/31 1.31 1.17 6/30 A42 .25 YES
828 Quality Systems (NOD) QSII 16.42 4 33 1.00 20- 35 (20.115%) 24.9 4.3 .66 .70 94 3/31 .09 d.07 9/30 .175 .175 YES

1115 Quanex Bldg. Prod. NX 18.03 3 3 2 1.40 20- 30 (10. 65%) 47.4 0.9 v.38 .16 45 4/30 d.04 d.20 6/30 .04 .04 YES
1243 Quanta Services PWR 33.95 2 3 3 1.10 45- 70 (35105%) 17.4 NIL 1.95 NIL 46 3/31 .44 .34 6/30 NIL NIL YES

237 1413 Quantum Corporation QTM SEE FINAL SUPPLEMENT - PAGE 237
815 Quest Diagnostics DGX 58.57 3 2 3 .80 75- 100 (30- 70%) 14.6 2.3 4.00 1.32 34 3/31 .84 .89 9/30 .33 .30 YES
536 Queslar Corp. STR 24.00 3 1 3 .80 25- 30 (5- 25%) 18.8 3.2 1.28 .76 5 3/31 .48 .41 6/30 A19 .18 YES

1828 842 QuentcorPharmsc. (NOD) QCOR 91.11 — 3 — .75 115- 175 (25- 90%) 14.0 1.4 6.50 1.26 97 3/31 1.20 .65 6/30 .30 .25 YES
537 Quicksilver Ren. KWK 2.60 3 5 5 1.50 7- 13 (170-400%) NMF NIL d.30 NIL 5 3/31 d.08 d.04 6/30 NIL NIL YES

852 2113 Quiksilver Inc. ZQK 3.88 5 5 1 1.75 7 14 (80-260%) NMF NIL d.12 NIL 62 4/30 d.27 d.19 6/30 NIL NIL YES
1725 RBC Bearings (NOD) ROLL 62.51 4 3 3 1.15 60- 95 (N- 50%) 21.9 NIL 2.85 NIL 71 3/31 .73 .69 6/30 NIL NIL YES

592 RF Micro Devices )NDQ) RFMD 10.13 — 4 — 1.35 9- 16 (N- 60%) 46.0 NIL .22 NIL 89 3/31 NIL d.01 6/30 NIL NIL YES
775 RLI Corp. RLI 45.43 4 2 .80 40- 50 (N- 10%) 19.8 1.6 2.30 .72 75 3/31 .57 .52 6/30 A.18 .17 YES

2426 RPC Inc. RES 23.45 2 3 1.45 20- 35 (N- 59%) 26.1 1.8 .90 .42 14 3/31 .18 .16 6/30 .105 .10 YES
574 RPM Int’l RPM 44.95 3 3 1.10 45- 70 (N- 55%) 19.8 2.2 2.27 .99 43 2/28 .12 .07 6/30 .24 .225 YES

242 1814 Rackspace Hosting RAX 37.03 3 3 1.30 60- 85 (60-130%) 46.3 NIL .80 NIL 96 3/31 .18 .19 6/30 NIL NIL YES
2039 2187 RadioShack Corp. RSH 1.10 5 5 1.15 2- 5 (80-355%) NMF NIL d2.30 NIL 48 3/31 d.97 d.35 6/30 NIL NIL YES

2114 Ralph Lauren RL 154.69 3 2 1.10 190- 255 (25- 65%) 17.1 1.2 9.06 1.80 62 3/31 1.68 1.41 9/30 +45 .40 YES
1376 Rambun Inc. (NOD) RMBS 14.60 3 5 1.40 20- 40 (35-175%) 45.6 NIL .32 NIL 76 3/31 .07 d.09 6/30 NIL NIL YES
2404 Range Resources Corp. RRC 87.80 3 3 1.20 100- 150 (15- 70%) 43.9 0.2 2.00 .16 6 3/31 .46 .34 6/30 .04 .04 YES
1800 Raymond James Fin’l R]F 50.41 3 3 1.25 50- 70 (N- 40%) 16.2 1.3 3.12 .64 21 3/31 .72 .56 9/30 .16 .14 YES
1169 Rayonier Inc. RYN 48.14 — 3 — .95 55- 80 (15- 65%) 25.3 4.1 1.90 1.96 35 3/31 .36 .79 6/30 .49 .44 YES
724 Raytheon Co. RTN 95.83 3 1 4 .85 105- 125 (10- 30%) 14.0 2.5 6.85 2.42 30 3/31 1.62 1.49 9/30 .605 .55 YES

2013 RealD Inc. RLD 12.69 4 4 3 1.10 11- 18 (N- 40%) NMF NIL d.16 NIL 70 3/31 d.10 d.09 6/30 NIL NIL YES
2635 RealNetworks, Inc. )NDD( RNWK 7.73 VS 4 2 .90 8- 13 (5- 70%) NMF NIL dl.10 NIL 92 3/31 d.22 d.33 6/30 NIL NIL YES
1541 Realty Income Corp. 0 43.68 4 2 3 .80 50- 65 (15- 50%) 48.0 5.1 .91 2.23 79 3/31 .21 .13 6/30 .547 .545 YES
2590 Red Hat, Inc. RHT 52.43 3 3 2 1.10 65- 95 (25- 80%) 54.1 NIL .97 NIL 86 2/28 .24 .22 6/30 NIL NIL YES

369 Red Robin Gourmet (NDD) RRGB 73.07 3 3 5 1.10 65- 95 (N- 30%) 25.2 NIL 2.90 NIL 60 3/31 .82 .66 6/30 NIL NIL YES
1726 Regal Beloit RBC 79.14 3 3 3 1.15 80- 120 (N- 50%) 17.2 1.1 4.60 .88 71 3/31 .96 1.09 9/30 A.22 .20 YES
2317 Regal Entertainmenl RGC 20.91 2 4 3 .75 20- 40 (N- 90%) 19.0 4.2 1.10 .88 39 3/31 .20 .15 6/30 .22 .21 YES

843 Rsgeneron Pharmac. (NDD) REGN 302.62 4 3 4 1.05 325- 490 (5- 60%) 78.6 NIL 3.85 NIL 97 3/31 .58 .90 6/30 NIL NIL YES
2521 Regions Financial RF 10.74 3 4 2 1.40 10- 17 (N- 60%) 12.8 2.0 .84 .21 58 3/31 .21 .23 9/30 iQ5 .03 YES
1018 Regis Corp. ROS 13.85 3 3 1.05 11- 16 (N- 15%) NMF NIL d.13 NIL 90 3/31 d.15 .01 6/30 NIL .06 YES
1560 Reinsurance Group RGA 79.02 4 3 1.05 75- 100 (N- 25%) 10.8 1.7 7.29 1.35 23 3/31 1.61 1.65 6/30 .30 .24 YES

752 Reliance Steel RS 73.10 3 3 1.35 70- 110 (N- 50%) 13.8 1.9 5.30 1.40 33 3/31 1.19 1.09 6/30 A.35 .30 YES
2031 RenaisnanceRe Hldga. RNR 106.42 2 4 .65 110- 150 (5- 40%) 10.7 1.1 9.95 1.16 9 3/31 3.20 3.92 6/30 .29 .28 YES
2147 Rent-A-Center )NDD) RCII 28.40 3 2 1.05 30- 50 (5- 75%) 11.6 3.3 2.45 .94 36 3/31 .54 .80 9/30 .23 .21 YES

416 Republic Services RSG 36.93 3 4 .85 45- 60 (20- 60%) 18.5 3.0 2.00 1.10 40 3/31 .43 .46 9/30 .26 .235 YES
232 ReaMed Inc. RMD 52.69 4 .90 55- 75 (5- 40%) 20.2 1.9 2.61 1.00 88 3/31 .63 .58 6/30 .25 .17 YES
403 Resources Connection (NDD) RECN 12.40 1 1.10 30- 40 (140-225%) 21.4 2.6 .58 .32 55 2/28 .06 .11 6/30 .07 .06 YES

1019 Revlon Inc. REV 30.46 3 1.20 30- 45 (N- 50%) 19.0 NIL 1.60 NIL 90 3/31 .17 d.13 6/30 NIL NIL YES
455 1993 Reynolds American RAI 59.98 3 .65 50- 65 (N- 10%) 18.6 4.5 3.22 2.68 74 3/31 .67 .92 9/30 .67 .63 YES

607 Rhino Resource Partners RNO 13.31 1 1.15 17- 25 (30- 90%) NMF 13.4 d.20 1.78-1.12 52 3/31 d.17 d.01 6/30 .445 .445 YES
1583 Rio Tinto plc RIO 52.08 5 1.55 70- 110 (35-110%) 9.0 3.9 5.80 2.01 37 12/31 3.24(p) 2.25)p( 6/30 1.092 .916 YES

855 976 Rite Aid Corp. RAD 7.16 5 1.10 8- 15 (10-110%) 2S.6 NIL .28 NIL 68 2/28 .06 .13 6/30 NIL NIL YES
964 RiverbedTechnology )NDQ) RVBD 20.54 — -— 1.25 35- 50 (70-145%) 17.9 NIL 1.15 NIL 22 3/31 .24 .23 6/30 NIL NIL YES

1643 Robert Half Int’l RHI 47.55 3 3 1.20 55- 70 (15- 45%) 22.6 1.5 2.10 .73 72 3/31 .45 .40 6/30 .18 .16 YES
1182 Rock-Tenn ‘A’ RKT 102.65 2 3 1.15 120- 180 (15- 75%) 14.0 1.4 7.34 1.40 16 3/31 1.27 1.12 6/30 .35 .30 YES
1313 Rockwell Automation ROK 126.93 4 3 1.25 115- 175 (N- 40%) 22.7 1.8 5.60 2.32 83 3/31 1.28 1.24 9/30 .58 .52 YES
725 Rockwell Collins CDL 79.69 4 3 1.05 90- 105 (15- 30%) 17.2 1.5 4.64 1.20 30 3/31 1.07 1.17 6/30 .30 .30 YES
575 Rockwood Holdings ROC 75.94 5 31.60 70- 100 (N- 30%) 38.9 2.4 1.95 1.80 43 3/31 d.28 .08 6/30 .45 .40 YES
132 Rofin-SinsrTechn. (NOD) RSTI 23.55 4 2 1.35 25- 35 (5- 50%) 30.6 NIL .77 NIL 87 3/31 .16 .26 6/30 NIL NIL YES

1767 Rogers Communicationu(TSE) RCIB.TO 43.69 2 3 3 .50 45- 70 (5- 60%) 14.0 4.2 3.12 1.83 59 3/31 .57 .68 6/30 .458 .435 YES
1338 Rogers Corp. ROG 64.62 2 3 4 1.05 65- 95 (N- 45%) 19.3 NIL 3.35 NIL 31 3/31 .79 .44 6/30 NIL NIL YES
404 Rollins, Inc. ROL 30.73 3 2 3 .95 35- 45 (15- 45%) 32.3 1.4 .95 .43 55 3/31 .18 .16 6/30 .105 .09 YES

1727 Roper Inds. ROP 146.59 V3 1 2 1.05 160- 195 (10- 35%) 23.2 0.5 6.31 .80 71 3/31 1.46 1.27 9/30 +20 .165 YES
2004 Rosetta Stone RST 9.56 4 3 2 .75 16- 25 (65-160%) NMF NIL .05 NIL 80 3/31 d.85 d.03 6/30 NIL NIL YES
2224 Ross Stores )NDD ROST 67.24 2 2 3 .75 85- 110 (25- 65%) 16.0 1.2 4.20 .83 56 4/30 1.15 1.07 6/30 .20 .17 YES

1828 2014 Rovi Corp. (NDD ROVI 24.10 2 3 2 1.15 30- 50 (25-105%) 13.8 NIL 1.75 NIL 70 3/31 .45 .37 6/30 NIL NIL YES
2427 Rowan Cos. plc RDC 32.63 3 3 3 1.35 65- 100 )100-205%( 10.7 1.2 3.05 .40 14 3/31 .45 .55 6/30 AlO NIL YES

Royal Bank of Canada (TSE) RY.TO 7S.18b 2 2 3 .75 70- 90 (N- 20%) 13.0 3.9 5.80 2.92 58 4/30 1.38(b) 1.27(bl 9/30 .71(b) .63)bl YES
2318 Royal Caribbean

Royal Dutch Shell ‘A’
RCL 54.26 2 3 4 1.65 50- 75 (N- 40%) 18.1 1.8 3.00 1.00 39

SEE ROYAL DUTCH SHELL ‘B’
3/31 .12 .35
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6/30 .25 .12 YES



2253 1978 SodaSlream Intl
2636 Sohu.com Inc.

(NED) SODA 37.40
)NDQ) SOHU 59.93

(.) All data adjusted tor announced stock split or atock dividend.
See back page ot Ratings & Reports.

• New figure this week.
(b) Canadian Funds.
(d) Deticit.

(t) The estimate may reflect e probable increase or decrease.
It a dividend boost or cut is possible but not probable,
two figures are shown, the hrst is the more likely.

(g) Dividends subject to foreign withholding tax br U.S. residents.

Avera/MeK
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(h) Eet’d Earnings & Ent’d Dividends atler conversion to U.S.
dollars st Value Line estimated translation rate.

(j) All Indec data eapresned in hundreds.
(p) 6 months (q) Asset Value
N=Negalive tigure NA=NoI available NMF=No meaningtul tigure
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515 Royal Dutch Shell ‘B’ RDSB 84.53 3 3 1.10 65- 100 (N- 20%) 11.7 4.4 7.25 3.76 19 3/31 1.44 2.5g 6/30 A.g4 go YES
1213 Royce Value Trust RVT 15.75 — 3 1.15 A 20- 30 (25- 66%) NMF 1.3 NMF .20 — 12)31 18.17(q) 1S.40)q( 12/31 .05 .og

1828 370 Ruby Tuesday RT 7.58 5 3 1.30 10- 16 130-116%) NMF NIL d.3t NIL 60 2/28 d.12 .04 6/30 NIL NIL YES
593 Ruckus Wireless RKUS 11.48 — — NMF 18- 25 (55-120%) NMF NIL .05 NIL 89 3)31 NIL NIL 6/3B NIL NIL YES
325 Ryder System R 86.37 3 1.35 95- 145 (10- 70%) 15.7 1.6 5.50 1.36 27 3)31 .92 .81 6/30 .34 .31 YES

1132 Ryland Oroup RYL 37.63 3 1.35 55- 5 (45-150%) 13.0 0.3 2gB .12 57 3131 .42 .43 g/30 .03 .03
2362 Ryman Honpitalily RHP 46.77 3 1 SB SO- 75 (5- 60%) 28.9 4.7 1 .62 2.20 28 3/31 .32 .81 9/30 .55 .50 YES
2591 SAP AG SAP 77.16 3 1.15 50- 140 (15- 80%) 19.8 1.8 3.90 1.37 86 3/31 .62 .60 6/30 1.366 1.11 YES

594 SBACommunicatione )NDQ) SBAC 97.64 4 gO to- us (N- 20%) NMF NIL d.20 NIL 89 3/31 d.12 d.16 6/30 NIL NIL YES
2614 5El Investments )NDD( SEIC 32.58 4 3 1.05 35- 45 (5- 40%) 18.6 1.4 1.75 .44 77 3/31 .43 .41 6130 .22 .20 YES
1787 SJW Corp. SJW 26.78 3 .80 30- 45 (10- 70%) 22.3 2.8 1.20 .76 50 3131 .04 .07 6130 .188 .183 —

1542 SL Green Realty SLG 110.00 3 3 1.35 105- 155 )N- 4g%) 58.8 1.8 1.87 2.00 79 3/31 .47 .21 9/30 *50 .33 YES
1829 2568 SLM Corporation )NDD) SLM 8.51 — 4 — NMF 18- 30 (110-255%) 3.5 NIL 2.40 NIL 32 3131 .65 .61 6/30 NIL .15 YES

1768 SPX Corp. SPW 108.65 3 3 4 1.30 95- 145 )N- 35%) 20.6 1.4 5.27 1.50 59 3/31 .27 .28 9/30 .375 .25 YES
1952 Sateway Inc. SWY 33.97 — -— .75 30- SO )N- 45%) 35.8 2.7 .95 .92 29 3/31 .05 .25 9/30 A.23 .20
1133 St. Joe Corp. JOE 25.43 4 1 1.15 25- 35 (N- 40%) NMF NIL ‘.02 NIL 57 3/31 d.02 d.03 6/30 NIL NIL YES
192 St. Jude Medical STJ 66.69 3 1.00 75- 100 (tO- 50%) 16.7 1.6 4.00 1.08 82 3/31 .96 .g2 9/30 .27 .25 YES

1815 salestorce.com CRM 57.82 5 4 1.15 65- 95 (tg- 65%) NMF NIL d.38 NIL 96 4/30 d.16 d.12 6/30 NIL NIL YES
1020 Sally Beauty SBH 25.05 2 .95 35- SO (40-100%) 15.7 NIL 1.60 NIL 90 3/31 .35 .36 6/30 NIL NIL YES
1933 Sandereon Farms (NOD) SAFM 95.35 3 .50 70- 105 (N- 10%) 11.6 0.9 8.25 .84 53 4/30 2.21 1.06 6/30 .20 .17 YES

** 1414 SanDiak Corp. (NOD) SNDK 103.24 4 1.35 100- 150 (N- 45%) 17.4 1.2 5.94 1.20 18 3/31 1.44 .83 6/30 .225 NIL YES
2252 1339 Sanmina Corp. (NOD) SANM 22.15 4 1.70 25- 35 (15- 60%) 11.7 NIL 1.80 NIL 31 3/31 .44 .30 6/30 NIL NIL YES

1629 Sanoh ADR SNY 54.01 1 3 1.00 55- 65 (N- 20%) 22.7 3.5 2.38 1.01 78 3/31 .56 .54 6/30 1.01 1.703 YES
1816 Sapient Corp. (NOD) SAPE 16.38 3 1.05 25- 35 (55-115%) 17.2 NIL .95 NIL 96 3/31 .11 .04 6/30 NIL NIL YES

151 SCANA Corp. SCG 50.97 3 .70 45- 60 IN- 20%) 14.2 4.2 3.60 2.12 20 3/31 1.37 1.11 9/30 .525 .507 YES
1415 ScanSource NOD) SCSC 37.58 3 1.25 40- 60 (5- 60%) 14.3 NIL 2.63 NIL 18 3/31 .59 .50 6/30 NIL NIL YES

233 Schein (Henry) NOD) HSIC 118.34 3 .90 90- 135 )N- 15%) 22.1 NIL 5.35 NIL 88 3/31 1.18 1.03 6/30 NIL NIL YES
2428 Schlumberger Ltd. SLB 106.10 x 4 1.25 150- 200 (40- 00%) 18.8 1.5 5.65 1.60 14 3/31 1.21 1.01 9/30 .40 .313 YES
753 Schnitcer Steel NOD) SCHN 25.58 3 3 2 1.45 35- 55 (35-115%) 32.8 2.9 .78 .75 33 2/28 .07 .36 6/30 .188 .188 YES

2373 Scholastic Corp. NOD) SCHL 32.98 3 3 2 1.05 35- 50 (5- 50%) 19.5 1.8 1.69 .60 67 2/28 d.68 d.57 6/30 .15 .125 YES
576 Schulman (A.) (NOD) SHLM 36.56 3 3 3 1.20 35- 55 (N- 50%) 20.1 2.2 1.82 .80 43 2/28 .22 .40 6/30 .20 .195 YES

1801 Schwab )Chades) NOD) SCHW 27.30 4 3 3 1.15 25- 35 (N- 30%) 27.6 0.9 .99 .24 21 3/31 .24 .15 6/30 .06 .06 YES
1994 Schweitzer-Mauduil Int’l SWM 43.00 3 3 3 .80 65- 100 )50-t35%( 12.3 3.3 3.50 1.44 74 3/31 .75 .98 0/30 .36 .30 YES
405 Science Applicatione SAID 4172 — 3 — NMF 45- 70 (5- 65%) 17.1 2.6 2.50 1.12 55 1/31 .66 NA 6/30 .28 NIL YES

1044 2363 Scientitic Games )NDD) SGMS 11.03 42 1.35 20- 35 (80-215%) 20.1 NIL .55 NIL 28 3/31 d.36 d.08 6/30 NIL NIL YES
1198 Scottn Miracle-Gro SMG 57.44 3 3 .85 60- 90 (5- 55%) 19.8 3.4 ‘2.90 1.96 93 3/31 2.00 1.60 6/30 .438 .325 YES

240 2382 Scripps )E.W.) ‘A’ SSP 19.40 5 3 1.40 15- 30 )N- 55%) 38.8 NIL .50 NIL 66 3/31 d.01 dOS 6/30 NIL NIL YES
2337 Scripps Networks SNI 79.72 3 2 3 1.00 95- 130 (20- 65%) 19.9 1.0 4.00 .80 69 3/31 .87 .72 6/30 .20 .15 YES
2015 SeaChenge InI’l NOD) SEAC 8.13 3 3 1.00 11- 16 (35- 95%) NMF NIL d.30 NIL 70 4/30 d.29 d.06 6/30 NIL NIL YES
2429 SeadrilI Ltd. SDRL 39.44 33 1.45 45- 70 (15- 75%) 11.4 10.1 3.45 4.00 14 12/31 .49 .04 6/30At.00 .88 YES
1416 SeagateTechnology (NOD) STX 56.82 3 1.30 45- 65 (N- 15%) 10.4 3.0 5.45 1.72 18 3/31 1.34 1.26 6/30 .43 .38 YES
1183 Sealed Air SEE 34.30 3 4 1.05 40- 60 (15- 75%) 21.4 1.5 1.60 .52 16 3/31 .33 .17 6/30 .13 .13 YES

1829 2148 Sears Holdings (NOD) SHLD 39.57 — 4 — NMF 35- 55 (N- 40%) NMF NIL d4.25 NIL 36 4/30 d2.24 dl.29 6/30 NIL NIL YES
2658 844 Seattle Genetics (NOD) SGEN 39.29 5 3 3 1.10 95- 145 (140-270%) NMF NIL d.90 NIL 97 3/31 d.13 d.13 6/30 NIL NIL YES

816 Select Med. Hidgu. SEM 15.25 232 1.00 11- 17 (N- 10%) 16.1 2.6 .95 .40 34 3/31 .24 .24 6/3D .10 .10 YES
776 Selective Ins. Group (NOD) SIGI 24.88 4 3 2 .95 25- 35 (N- 40%) 14.2 2.1 1.75 .52 75 3/31 .23 .36 6/3D .13 .13 YES

2244 Sempra Energy SRE 101.41 4 2 3 .75 85- 110 (N- 10%) 22.8 2.6 4.45 2.68 26 3/31 .99 .54 9/30 *60 .63 YES
1377 Semtech Corp. (NOD) SMTC 27.58 5 3 2 1.10 35- 55 (25-100%( 36.8 NIL .75 NIL 76 4/30 .12 .22 6/30 NIL NIL YES

845 Senomya, Inc. (NOD) SNMX 8.37 4 5 4 1.05 12- 20 (45-140%) NMF NIL d.20 NIL 97 3/31 dOS d.O7 6/30 NIL NIL YES
133 Seneata Technologies ST 44.69 2 3 4 1.20 50- 75 (10- 70%) 18.6 NIL 2.40 NIL 87 3/31 .56 .48 6/30 NIL NIL YES

1934 Sensient Techn. SXT 53.78 3 3 3 1.00 50- 75 (N- 40%) 18.2 1.9 2.95 1.00 53 3/31 .71 .43 6/30 A25 .23 YES
1825 Service Corp. Int’l SCI 20.03 3 3 2 1.10 20- 30 (N- 50%) 21.3 1.6 .94 .32 81 3/31 .19 .27 6/30 .08 .07 YES

2251 2615 ServiceNow, Inc. NOW 60.00 — 3 — NMF 40- 55 (N- N%( NMF NIL d.35 NIL 77 3/31 d.30 d.10 6/30 NIL NIL YES
1029 ShawCommun. ‘B’ )TSE) SJRB.TO 27.18b 1 3 3 .60 3D- 45 (tO- 05%) 13.7 4.0 1.99 1.10 4 2/28 .46(b) .38(b( 6/30 .275(b) .255(b) YES
932 Shenandoah Telecom. (NOD) SHEN 27.33 1 3 2 .95 30- 45 (tO- 65%) 21.0 1.5 1.30 .40 10 3/31 .36 .35 6/30 NIL NIL YES

1829 1142 Sherwin-Williams SHW 20177 3 1 3 .75 220- 265 (10- 30%) 24.1 1.2 8.40 2.40 64 3/31 1.14 1.11 6/3D .55 .50 YES
1769 Siemens AG (ADS) )PNK) SIEGY 134.44 3 3 3 1.30 155- 230 (15- 70%) 14.0 3.1 9.60 4.20 59 3/31 1.83 1.53 6/3D NIL NIL YES

595 Sierra Wireless NOD) SWIR 21.11 4 3 1 1.25 25- 35 (20- 65%) NMF NIL d.35 NIL 89 3/31 d.13 d.26 6/30 NIL NIL YES
1042 2016 Sigma Designs SIGM SEE FINAL SUPPLEMENT - PAGE 1042

577 Sigma-Alddch (NOD) SIAL 99.99 3 - 1_DO 100- 125 (N- 25%) 23.3 0.9 4.30 .92 43 3/31 1.05 1.01 6/30 .23 .215 YES
2188 Signet Jewelem Ltd. SIG 108.84 3 3 1.20 70- 110 (N- N%) 20.7 0.7 5.25 .72 48 4/30 1.20 1.13 9/3D *18 .15 YES
1184 Silgan Holdings (NOD) SLGN 49.08 2 3 .75 55- 85 (10- 75%) 15.8 1.2 3.10 .60 16 3/31 .49 .38 6/30 .15 .14 YES
2017 Silicon Image (NOD) SIMG 5.25 3 4 1.30 9- 15 (70-185%) 26.3 NIL .20 NIL 70 3/31 NIL dEl 6/30 NIL NIL YES
1378 Silicon Labs. (NOD) SLAB 48.92 5 3 .90 60- 90 (25- 85%) 24.5 NiL 2.00 NIL 76 3/31 .18 .46 6/30 NIL NIL YES
1573 Silver Whaaton SLW 23.02 43 1.30 30- 40 (30- 75%) 24.2 1.8 .95 .41 49 3/31 .22 .38 6/30 .14 .26 YES
1543 Simon Property Group SPG 164.79 — — 1.00 200- 270 (00- 65%) 35.6 3.2 4.63 5.20 79 3/31 1.10 .91 6/3DA1.30 1.15 YES
1116 Simpson Manetactudng SSD 36.37 3 1.25 40- 60 (10- 65%) 26.0 1.5 1.40 .56 45 3/31 .25 .10 9/3D A.14 .125 YES
2338 Sinclair Broadcast NOD) SBGI 30.11 3 1.55 30- 55 (N- 85%( 18.2 2.0 1.65 .60 69 3/31 .27 .20 6/3D .15 .15 YES
2339 Sidus XM Holdings (NOD) SIRI 3.37 4 1.10 8- 14 (135-315%( 33.7 NIL .10 NIL 69 3/31 .02 .02 6/3D NIL NIL YES

234 Sirona Dental (NOD) SIRO 78.06 3 1.05 80- 120 (N- 55%) 25.3 NIL 3.08 NIL 88 3/31 .66 .56 6/3D NIL NIL YES
2319 Six Flags Entertainment SIX 40.87 3 3 .95 40- 60 (N- 45%) 31.4 4.6 1.30 1.88 39 3/31 d.64 d.64 6/3D .47 .45 YES
2159 Skechera U.S.A. SKX 45.48 T3 1.10 40- 60 (N- 30%) 20.7 NIL 2.20 NIL 61 3/31 .61 .13 6/30 NIL NIL YES

2659 1340 Skullcandy, Inc. (NOD) SKUL 7.77 4 1.25 9- 15 (15- 95%) 43.2 NIL .18 NIL 31 3/31 d.12 d.23 6/30 NIL NIL YES
311 SkyWest (NOD) SKYW 11.67 2 1 1.00 19- 30 (65-155%) 21.2 1.4 .55 .16 1 3/31 d.44 .06 9/3D .04 .04 YES

1379 Skyworks Solutions (NOD) SWKS 47.95 2 4 1.40 55- 85 (15- 75%) 23.9 0.9 2.01 .44 76 3/31 .40 .32 6/30 All NIL YES
2320 Smith & Wesson HIdg. (NOD) SWHC 16.65 1 1.05 20- 30 (00- 80%) 10.7 NIL 1.55 NIL 39 1/31 .35 .26 6/30 NIL NIL YES
1728 Smith (A.O.( AOS 49.79 3 4 1.10 35- 55 (N- 10%) 22.2 1.2 2.24 .60 71 3/31 .54 .48 6/30 .t5 .12 YES
1935 Smucker (J.M.( SJM 106.10 3 1 3 .65 125- 155 (20- 45%) 18.7 2.2 5.68 2,38 53 4/30 1.21 1.29 6/30 .58 .52 YES
1729 Snap-on Inc. SNA 117.fl 3 4 1.15 110- 145 (N- 25%( 17.9 1.5 6.58 1.76 71 3/31 1.62 1.40 6/30 .44 .38 YES
1936 Snyde?s-Lunce (NOD) LNCE 27.14 3 2 .80 30- 45 (10- 65%) 20.9 2.4 1.30 .64 53 3/31 .26 .28 6/30 .16 .16 YES

1.05 55- 80 (45-tlS%( 19.2 NIL 1.95 NIL 54 3/31 .08 .57 6/30 NIL NIL YES
1.45 35- 50 (N- N%( NMF NIL d2.50 NIL 92 3/31 d2.05 .60 6/30 NIL NIL YES
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2658 1229 SolarCity Corp. (NDQ) SCTY 64.53 — 4 — NMF 65- 105 (N- 65%) NMF NIL dl.35 NIL 24 3/31 d.26 d.41 6/30 NIL NIL YES
1817 Solera Hldgo. SLH 65.59 4 3 3 .90 90- 135 (35-105%) 47.2 1.0 1.39 .68 96 3/31 .28 .31 6/30 .17 .125 YES
2130 Sonic Automotive SAH 26.55 1 4 3 1.35 25- 45 (N- 70%) 12.3 0.4 2.15 .10 13 3/31 .40 .41 9/30 .025 .025 YES

1435 371 Sonic Corp. (NDQ( SONC 21.89 2 3 2 1.15 20- 35 (N- 60%( 25.8 NIL .85 NIL 60 2/28 .07 .05 6/30 NIL NIL YES
1185 Sonoco Products SON 43.49 3 2 3 .95 45- 60 (5- 40%) 17.4 2.9 2.50 1.28 16 3/31 .52 .50 6/30 ‘.32 .31 YES
1987 Sony Corp. ADR(g) SNE 16.12 2 3 2 1.05 30- 40 (85-150%) NMF 1.6 d.41 .25 8 3/31 dl.27 .96 6/30 .122 .125 YES
2189 Sotheby’s BID 40.48 4 3 1.65 45- 70 (10- 75%) 16.2 1.0 2.50 .40 48 3/31 dOg d.33 6/30 .10 NIL YES

549 Soulh Jersey Inds, SlI 58.14 2 3 .80 55- 75 (N- 30%) 17.1 3.4 3.40 2.00 15 3/31 2.02 1.52 9/30 .473 .443 YES
152 Southern Co. SO 43.43 3 3 .60 40- 50 (N- 15%) 15.2 4.9 2.85 2.12 20 3/31 .66 .47 6/30 A.525 .507 YES

1584 Southern Copper SCCO 28.81 4 4 1.45 50- 75 (75-160%) 16.4 1.7 1.76 .48 37 3/31 .39 .59 6/30 .10 .20 YES
312 Southwesf Airlines LUV 26.63 1 3 1.05 25- 35 (N- 30%) 19.7 0.9 1.35 .24 1 3/31 .22 .08 6/30 A.06 .04 YES
550 Southwest Gas SWX 52.00 3 3 .80 50- 70 (N- 35%) 17.0 2.8 3.05 1.48 15 3/31 1.51 1.73 9/30 .365 .33 YES
538 Southwentern Energy SWN 46.59 1 3 1.15 60- 85 (30- 80%) 18.6 NiL 2.50 NIL 5 3/31 .66 .42 6/30 NIL NIL YES

Spartan Stores NAME CHANGED TO SPARTANNASH CO.
458 1953 SpartanNash Co. (NDQ) SPTN 22.03 3 3 .85 25- 40 (15- 80%) 13.4 2.2 1.65 .48 29 3/31 .33 NA 6/30 .12 .09 YES

615 Spectra Energy SE 41.33 3 3 .95 40- 55 (N- 35%) 25.0 3.2 1.65 1.34 63 3/31 .62 .51 6/30 .335 .305 YES
1199 Spectrum Brands SPB 80.27 2 5 1.05 85- 130 (5- 60%) 18.2 1.5 4.41 1.20 93 3/31 .72 .44 6/30 .30 .25 YES
2321 Speedway Motorsports TRK 18.21 3 3 .95 20- 30 (10- 65%) 18.2 3.3 1.00 .60 39 3/31 .03 d.03 6/30 .15 .15

726 Spirit AeroSyotems SPR 33.61 3 4 1.30 45- 70 (35-110%) 11.0 NIL 3.05 NIL 30 3/31 1.07 .57 6/30 NIL NIL YES
313 SpiritAidines (NDO) SAVE 62.41 3 3 1.06 70- 105 (10- 70%) 21.5 NIL 2.90 NIL 1 3/31 .51 .42 6/30 NIL NIL YES

855 933 Spdnt Corp. S 8.64 — — 1.10 7- 11 (N- 25%) NMF NIL d.30 NIL 10 3/31 d.04 d.21 6/30 NIL NIL YES
2225 Stage Stores SSI 19.46 3 1 1.20 30- 50 (55-155%) 14.4 2.9 1.35 .56 56 4/30 d.38 d.21 6/30 .125 .125 YES
1561 StanCorp Fin’I Group SF0 64.28 3 3 1.05 55- 80 (N- 25%) 12.4 1.7 5.18 1.10 23 3/31 1.13 1.05 6/30 NIL NIL YES
1003 Standard Motor Prod. SMP 43.95 V2 4 2 1.55 50- 80 (15- 80%) 16.3 1.3 2.70 .56 7 3/31 .53 .41 6/30 .13 .11 YES
1134 Standard Pacific Corp. SPF 8.26 3 5 2 1.75 10- 19 (20-130%) 15.0 NiL .55 NIL 57 3/31 .09 .05 6/30 NIL NIL YES

1042 1427 Standard Register SR SEE FINAL SUPPLEMENT - PAGE 1042
2659 1770 Standeo Int’l SXI 74.86 3 3 3 1.25 50- 80 (N- 5%) 19.1 0.5 3.92 .40 59 3/31 1.04 .76 6/30 .10 .08 YES

1730 Slanley Black & Decker SWK 87.98 3 2 3 1.10 90- 120 (N- 35% 16.1 2.3 5.45 2.00 71 3/31 1.07 1.03 6/30 .50 .49 YES
1244 Stantec Inc. (1St) STN.TO 67.47 ‘3 3 .80 60- 90 (N- 35% 19.0 1.1 3.55 .74 46 3/31 .71 .61 6/30 A.185 .165 YES

457 1428 Sfaples, Inc. (NDO) SPLS 11.17 £3 34 1.05 13- 20 (15- 80%) 10.6 4.3 1.05 .48 47 4/30 .18 .26 9/30 .12 .12 YES
372 Starbucks Corp. (NDQ) SBUX 75.31 3 2 1.05 105- 145 (40- 95%) 26.7 1.5 2.82 1.16 60 3/31 .56 .51 6/30 .26 .21 YES

1818 StarTek, Inc. SRT 7.25 V3 5 1.00 9- 17 (25-135%) NMF NIL diD NIL 96 3/31 d.03 d.15 6/30 NIL NIL YES
2364 Starwood Hotels HOT 80.07 4 3 1.40 90- 135 (10- 70%) 27.8 1.7 2.88 1.40 28 3/31 .63 .76 6/30 .35 NIL YES
2340 Starz (NDQ( STRZA 28.48 — 3 — NMF 30- 45 (5- 60%) 14.2 NiL 2.00 NIL 69 3/31 .56 .47 6/30 NIL NIL YES
2523 Stale Street Corp. SU 67.7343 1.15 75- 110 (10- 60%) 14.4 1.8 4.70 1.20 58 3/31 .81 .98 9/30 i.30 .26 YES

754 Steel Dynamics (NDQ) STLD 17.90 £2 3 1.40 25- 40 (40-125%) 15.6 2.6 1.15 .46 33 3/31 .16 .21 9/30 •.115 .11 YES
1435 1159 Stealcase, Inc. A’ SCS 16.61 2 3 1.25 19- 30 (15- 80%) 17.5 2.5 .95 .42 41 2/28 .18 .19 6/30 A105 .10 YES

2149 Stein Mart (NW) SMRT 14.03 3 1.20 13- 20 (N- 45%) 20.0 2.1 .70 .30 36 4/30 .31 .33 9/30 A.075 .05 YES
417 Stericycle Inc. (NDQ) SRCL 117.47 2 .75 140- 185 (20- 55%) 27.6 NIL 4.25 NIL 40 3/31 1.04 .88 6/30 NIL NIL YES
193 STERIS Corp. STE 51.96 2 1.00 55- 70 (5- 35%) 18.5 1.6 2.81 .84 82 3/31 .91 .70 6/30 .21 .19 YES

1802 Stifel Financial Corp. SF 47.23 2 3 1.20 60- 95 (25-100%) 16.9 NIL 2.80 NIL 21 3/31 .69 .58 6/30 NIL NIL YES
1574 Stillwater Mining SWC 16.52 3 4 2.00 17- 30 (5- 80%) 33.0 NIL .50 NIL 49 3/31 .15 .12 6/30 NIL NIL YES
1380 STMicroelectronics STM 9.66 3 3 1.50 13- 20 (35-105%) 35.8 4.1 .27 .40 76 3/31 d.03 d.19 9/30 •.io .10 YES
1826 StoneMor Partners L.P. (NDO) STON 24.28 5 3 .60 25- 40 (5- 65%) NMF 9.9 d.45 2.40 81 3/31 .02 dli 6/30 .60 .595 YES
1341 Strafasys Ltd. (NDQ( SSYS 102.30 53 1.30 85- 125 (N- 20%) NMF NiL .45 NIL 31 3/31 .08 d.40 6/30 NIL NIL YES

2659 2005 Strayer Education (NDC( STRA 55.50 3 3 1.15 60- 95 (10- 70%) 16.1 NIL 3.45 NIL 80 3/31 1.40 1.59 6/30 NIL NIL YES
194 Slryker Corp. SYK 83.80 3 .90 80- 95 (N- 15%) 17.8 1.5 4.70 1.22 82 3/31 .18 .79 9/30 .305 .265 YES

2322 Slsrm, Ruger & Co. RGR 60.51 3 3 4 .90 75- 110 (25- 80%) 14.2 2.8 4.25 1.70 39 3/31 1.22 1.20 6/30 .49 .49 YES
628 Suburban Propane SPH 47.39 3 3 3 .65 35- 50 (N- 5%) 21.3 7.4 2.23 3.50 85 3/31 2.47 2.28 6/30 .875 .875 YES
516 Suncor Energy (TSE) SU.TO 46.32 1 3 4 1.25 55- 85 (20- 85%) 14.7 2.0 3.15 .92 19 3/31 1.01 .71 6/30 .23 .20 YES

1830 1381 SunEdison Inc. SUNE 22.15 5 2 1.75 20- 35 (N- 60%) NMF NIL d.05 NIL 76 3/31 d.25 d.16 6/30 NIL NIL YES
1230 SunPower Corp. (NOD) SPWR 40.23 3 3 1.75 A 35- 55 (N- 35%) 44.7 NIL .90 NIL 24 3/31 .42 d.46 6/30 NIL NIL YES
2524 SunTrust Banks STI 40.49 2 2 1.30 40- 60 (N- 50%) 12.9 2.0 3.15 .80 58 3/31 .74 .64 6/30 i.20 .10 YES
2430 Supedor Energy Svco. SPN 35.27 2 3 1.55 45- 65 (30- 85%) 22.0 0.9 1.60 .32 14 3/31 .27 .40 6/30 .08 NIL YES
1004 Superior Indo. Int’l SUP 20.20 2 2 1.15 20- 30 (N- 50%) 22.4 3.6 .90 .72 7 3/31 .18 .18 9/30 .18 NIL YES
1954 SUPERVALU INC. SVU 7.89 — — 1.00 8- 15 (N- 90%) 12.5 NIL .63 NIL 29 2/28 .18 d.14 6/30 NIL NIL YES

195 SurModics, Inc. (NDO) SRDX 20.44 4 3 3 .85 30- 45 (45-120%) 20.6 NIL .99 NIL 82 3/31 .18 .23 6/30 NIL NIL YES
2525 Sunquehanna Bancshs.(NDQ) SUSO 10.36 3 1 1.20 16- 25 (55-140%) 10.4 3.1 1.00 .32 58 3/31 .20 .23 6/30 .08 .08 YES

2456 1955 Sooner Holdings SUSS 80.15 — — .60 55- 85 (N- 5%) 34.7 NIL 2.31 NIL 29 3/31 d.09 d.01 6/30 NIL NIL YES
433 Swiss Helvetia Fund SWZ 14.44 — 4 .85 14- 20 (N- 40%) NMF 1.0 NMF .15 — 3/31 16.30(q) 14.08(q) 9/30 .04 .036 —

1434 2592 Symantec Corp. (NOD) SYMC 21.70 3 3 1.00 25- 35 (15- 60%) 11.7 2.8 1.85 .60 86 3/31 .47 .44 6/30 .15 .15 YES
965 Synaptics (NDQ( SYNA 90.32 2 4 .85 75- 115 (N- 25%) 22.1 NIL 4.08 NIL 22 3/31 .63 .79 6/30 NIL NIL YES

2018 SynchronossTechn. (NDO( SNCR 34.54 2 3 1.35 60- 90 (75-160%) 20.3 NIL 1.70 NIL 70 3/31 .39 .28 6/30 NIL NIL YES
1830 406 SYNNEX Corp. SNX 71.41 2 3 1.05 65- 100 (N- 40%) 13.0 NiL 5.50 NIL 55 2)28 1.16 .88 6/30 NIL NIL YES

2593 Synopsyo, Inc. (NDQ) SNPS 39.17 3 3 .85 45- 55 (15- 40%) 18.8 NiL 2.08 NIL 86 4/30 .53 .56 6/30 NIL NIL YES
2526 Synovus Financial SNV 24.82 3 3 1.35 35- 65 (40-160%) 17.7 1.1 1.40 .28 58 3/31 .35 .14 9/30 .07 .07 YES
1937 Synufra Int’l (NOD) SYUT 6.84 — — 1.30 14- 25 (105-265%) 11.8 NIL .58 NIL 53 3/31 •.18 .06 6/30 NIL NIL
1956 Sysco Corp. SYY 36.90 4 3 .75 45- 55 (20- 50%) 19.8 3.1 1.86 1.16 29 3/31 .31 .33 9/30 .29 .28 YES

855 934 T•Mobile US TMUS 33.06 — — NMF 25- 40 (N- 20%) NMF NIL .05 NIL 10 3/31 d.19 .20 6/30 NIL NIL YES
795 TCF Financial TCB 16.33 3 2 1.10 20- 30 (20- 85%) 14.8 1.2 1.10 .20 73 3/31 .24 .16 6/30 .05 .05 YES

1803 TD Ameritrade Holding AMTD 31.58 4 3 1.15 35- 50 (10- 60%) 21.8 1.5 1.45 .48 21 3/31 .35 .26 6/30 .12 .09 YES
** 1342 TE Connectivity TEL 61.78 1 3 1.20 65- 95 (5- 55%) 15.4 1.9 4.00 1.16 31 3/31 .95 .77 6/30 A.29 .21 YES

153 TECO Energy TE 17.55 £2 3 .85 16- 20 (N- 15%) 17.6 5.0 1,00 .88 20 3/31 .22 .19 6/30 .22 .22 YES
2226 TJX Companieo TJX 54.74 3 3 .80 75- 95 (35- 75%) 17.1 1.3 3.20 .70 56 4/30 .64 .62 9/30 •.175 .145 YES
1005 TRW Automotive TRW 87.13 1 4 1.70 85- 125 (N- 45%) 11.5 NIL 7.55 NIL 7 3/31 1.81 1.51 6/30 NIL NIL YES
434 Taiwan Fund TWN 19.87 — 4 3 .85 20- 35 (N- 75%) NMF NIL NMF NIL — 2/28 20.99(q) 18.20(q) 6/30 NIL NIL

1382 Taiwan Semic. ADR TSM 21.26 1 3 3 .95 30- 45 (40-110%) 15.0 2.4 1.42 .50 76 3/31 .31 .26 6/30 NIL NIL YES
2019 Take-Two Interactive (680) ]ThNO 21.08 ‘4 3 3 1.10 25- 35 (20- 65%) 38.3 NIL .55 NIL 70 3/31 d.40 .26 6/30 NIL NIL YES

539 Talisman Energy TLM - 10.56 2 3 3 1.35 13- 19 (25- 80%) 42.2 2.6 .25 .27 5 3/31 .03 d.06 6/30 .068 .068 YES
2660 2150 Target Corp. TOT 58.17 3 2 2 .70 70- 95 (20- 65%) 14.7 3.6 3.95 2.08 36 4/30 .66 .82 9/30 A.52 .43 YES

727 TASER Int’l (NDQ) TASR 14.07 4 4 5 1.00 16- 25 (15- 80%) 35.2 NIL .40 NIL 30 3/31 .06 .06 6/30 NIL NIL YES
107 Tata Motors ADR rIM 39.39 1 3 4 1.35 55- 70 (40- 80%) 9.5 0.4 4.15 .15 3 3/31 1.00 .76 6/30 NIL NIL YES

** Supplementary Report in this week’s issue. For limelinass, 3-5 year Targal Price Range, or Estimated results, the rank change probably was primarily caused by the
A Arrow indicates the direction of a change. When it appears Earnings 12 months to 12-31-14, the arrow indicates a change earnings report. In other cases, the change is due to the dynamics
with the Latest Dividend, the arrow signals that a change in the since the preceding week. When a diamond • (indicating a of the ranking system and could simply be the result of the
regular payment rate has occurred in the latest quarter. new figure) appears alongside the latest quarterly earnings improvement or weakening of other stocks.
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(.) All data adjusted for announced stock split or stock dividend.
See back page of Ratings & Reports.

• New figure this week.
(b) Canadian Funds.
(d) Deficit.

(f) The estimste may reflect a probable increase or decrease.
If a dividend boost or cut is possible but not probable,
two figures are shown, the first is the more likely.

(g) Dividends subject to foreign withholding tax for U.S. residents.
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(h) Est’d Earnings & Est’d Dividends after conversion to U.S.
dollars at Value Line estimated translation rate.

(j) All Index data expressed in hundreds.
(p) 6 months (q) Assef Value
NNegative figure NA=Not avaitable NMF=No meaningful figure
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1135 Taylor Morrison Home TMHC 21.30 — 3 — NMF 35- 55 (65-160%) 10.9 NIL 1.95 NIL 57 3/31 .33 NA 6/30 NIL NIL YES
1644 Team Health Hldgs. TMH 49.05 3 3 3 1.05 50- 75 (N- 55%) 22.8 NIL 2.15 NIL 72 3/31 .54 .44 6/30 NIL NIL YES
1417 Tech Data tNDQ) TECD 61.49 2 3 4 1.10 70- 100 (15- 65%) 11.2 NIL 5.50 NIL 18 4/30 .72 .66 6/30 NIL NIL YES
846 Techne Corp. (NDQJ TECH 90.55 5 1 3 .80 80- 100 (N- 10%) 28.9 1.4 3,13 1.27 97 3/31 .85 go 6/30 .31 .30 YES

1585 Teck Resources Ltd. B (ISEI TCKB.TO 23.27b 3 3 4 1.45 35- 55 (50-135%) 16.4 4.1 1.42 .95 37 3/31 .12(b) .55(b) 9/30 .45(b( .45(b) YES
2659 1731 Tecumseh Products NDQ) TECU 4.96 4 5 1 1.10 4- 8 (N- 60%) NMF NIL dl.85 NIL 71 3)31 d.60 d.40 6/30 NIL NIL YES

335 Teekay Corp. TK 59.85 3 3 3 1.20 60- 90 (N- 50%) NMF 2.1 .15 1.26 65 3/31 .05 d.06 6/30 .316 .316 YES
935 Telecom N. Zealand tPNK) N[FCY 11.78 — 3 — .80 11- 17 (N- 45%) 17.6 5.7 .67 .67 10 12131 .34(p) .34(p( 6/30 .274 .264
728 Teledyne Technologies TDY 97.71 2 3 3 1.00 90- 135 (N- 40%) 19.0 NIL 5.15 NIL 30 3/31 1.20 1.07 6/30 NIL NIL YES
196 Teleflex Inc. TFX 104.42 3 2 3 .90 95- 130 (N- 25%) 29.8 1.3 3.50 1.36 82 3/31 .76 .63 6/30 .34 .34 YES

1039 Telefonica SAADR(g) TEE 16.84 A2 4 3 1.10 16- 25 (N- 50%) 10.9 6.0 1.55 1.01 2 3/31 .24 .33 6/30 .55 NIL YES
936 Telephone & Data TDS 25.58 A2 3 3 1.15 20- 35 (N- 35%) NMF 2.1 d.40 .54 10 3/31 .16 .01 6/30 .134 .128 YES
407 TeleTech Holdings )N0Q) HEC 27.40 2 3 3 1.05 40- 60 (45-120%) 16.1 NIL 1.70 NIL 55 3/31 .42 .32 6/30 NIL NIL YES
937 TELUS Corporation )TSE) T.TO 41.24 2 2 4 .50 45- 60 (10- 45%) 17.9 3.9 2.30 1.61 10 3/31 .60 .55 9/30 i.39 .34 YES
435 Templeton Emerg’g EMF 18.16 — 4 3 1.30 20- 35 (10- 95%) NMF 2.5 NMF .45 — 2/28 17.64(q) 22.38(ql 6/30 NIL NIL —

1160 Tempur Sealy Int’l TPX 57.77 4 4 3 1.35 50- 85 (N- 45%) 28.9 NIL A 2.00 NIL 41 3/31 .44 .20 6/30 NIL NIL YES
817 Tenet Healthcare THC 48.01 2 4 3 1.45 65- 110 (35-130%) 38.4 NIL 1.25 NIL 34 3/31 d.03 .33 6/30 NIL NIL YES

1732 Tennant Co. TNC 64.66 4 3 3 1.30 65- 95 (N- 45%( 24.4 1.2 2.65 .80 71 3/31 .31 .29 6/30 i.20 .18 YES
1006 Tenneco Inc. TEN 65.34 1 4 4 1.75 70- 115 (5- 75%( 15.0 NIL 4.35 NIL 7 3/31 .91 .72 6/30 NIL NIL YES
2594 Teradata Corp. TDC 44.06 3 2 1 1.00 55- 75 (25- 70%( 15.2 NIL 2.90 NIL 86 3/31 .54 .43 6/30 NIL NIL YES
1397 Teradyne Inc. TER 19.11 3 32 1.50 15- 25 (N- 30%( 15.5 1.3 1.23 .24 51 3/31 NIL .03 6/30 A.06 NIL YES
169 Terex Corp. TEX 38.55 V2 4 4 1.95 40- 70 (5- 80%) 14.5 0.5 2.65 .20 42 3/31 .28 .23 6/30 .05 NIL YES

2661 108 Testa Motors )NOQ) TSLA 231.67 4 4 5 1.20 135- 220 (N- N%( NMF NIL 1.55 NIL 3 3/31 d.40 .10 6/30 NIL NIL YES
517 Tesoro Corp. TSO 58.80 3 3 3 1.30 65- 95 (10- 60%) 11.1 1.7 5.30 1.00 19 3/31 .58 .67 6/30 .25 .20 YES

1383 Tessera Technologies (NDO) TSRA 22.80 3 32 1.15 50- 75 (120-230%) 20.7 1.8 1.10 .40 76 3/31 .62 d.46 6/30 .10 .10 YES
418 TetraTech )NDQ) HEK 26.78 2 3 3 1.05 45- 70 (70-160%) 14.6 1.0 1.84 .28 40 3/31 .48 .38 6/30 A.07 NIL YES

241 2431 TETRA Technologies HI 11.75 3 3 4 1.80 20- 30 (70-155%) 13.8 NIL .85 NIL 14 3/31 d.04 .06 6/30 NIL NIL YES
1630 Teva Pharmac. ADR TEVA 51.45 Al 1 3 .70 55- 65 (5- 25%( 11.4 2.7 4.52 1.40 78 3/31 1.22 1.12 6/30 .35 .316 YES
1117 Texas tnds. TXI 91.42 — 4 — 1.35 A 85- 140 (N- 55%) NMF NIL .36 NIL 45 2/28 d.76 d.30 6/30 NIL NIL YES
1384 Texas Instruments )NDQ( TXN 48.26 4 1 3 1.00 45- 55 (N- 15%) 23.7 2.5 2.04 1.20 76 3/31 .44 .32 6/30 .30 .28 YES
373 Texas Roadhouse )NDO) TXRH 25.59 3 3 3 1.00 30- 40 (15- 55%) 20.5 2.3 1.25 .60 60 3/31 .37 .37 9/30 .15 .12 YES

1771 Textron, Inc. TXT 39.56 2 3 3 1.45 55- 80 (40-100%) 18.7 0.3 2.11 .11 59 3/31 .31 .40 9/30 .02 .02 YES
436 Thai Fund HF 12.03 — 5 2 NMF 12- 25 (N-110%( NMF 1.2 NMF .15 — 12/31 19.49(q) 22.74(q) 6/30 •NIL NIL
134 Thermo Fisher Sd. TMO 118.64 2 2 4 1.00 110- 150 (N. 25%) 18.3 0.5 6.50 .60 87 3/31 1.36 .94 9/30 .15 .15 YES
451 Thomson Reuters (TSE( TRI.TO 38.75 ‘4 2 3 .65 45- 60 (15- 55%) 20.4 3.4 1.90 1.32 95 3/31 .46 .38 6)30 .33 .325

2323 Thor Inds. THO 57.72 3 3 2 1.20 65- 100 (15- 75%) 14.6 1.6 3.95 .92 39 4/30 1.03 .82 6/30 .23 .18 YES
197 Thoratec Corp. (NDQ) THOR 33.64 3 3 .85 45- 70 (35-110%) 18.7 NIL 1.80 NIL 82 3/31 .41 .41 6/30 NIL NIL YES

1343 3D Systems DDD 53.09 5 3 1.50 60- 85 (15- 60%) NMF NIL .50 NIL 31 3/31 .05 .06 6/30 NIL NIL YES
2250 1772 3M Company MMM 143.69 4 1 .95 150- 185 (5- 30%) 19.3 2.4 7.45 3.42 59 3/31 1.79 1.61 6/30 .855 .635 YES

855 1819 TIBCO Software (NDQ) TIBX 21.06 5 3 1.10 35- 55 (65-160%) 32.4 NIL .65 NIL 96 2/28 .07 .06 6/30 NIL NIL YES
2432 Tidewater Inc. TOW 54.70 1 3 1.10 75- 110 (35-100%) 13.3 1.8 4.11 1.00 14 3/31 .88 .95 6/30 .25 .25 YES

457 2190 Tiffany & Co. TIF 99.81 3 3 1.20 105- 155 (5- 55%) 24.1 1.5 4.15 1.52 48 4/30 .97 .70 9/30 A.38 .34 YES
1143 Tile Shop Hldgs. {NDQ) HS 15.95 — 4 — .90 17- 30 (5- 90%) 38.0 NIL .42 NIL 64 3/31 .09 .14 6/30 NIL NIL YES
2227 Tilly’s, Inc TLYS 8.04 — 3 — NMF 17- 25 (110-210%) 12.4 NIL .65 NIL 56 4/30 .02 .09 6/30 NIL NIL YES

374 Tim Hortons THI 54.96 3 2 3 .80 75- 100 (35- 80%) 18.3 2.1 3.00 1.16 60 3/31 .60 .52 6/30 .294 .254 YES
2341 Time Warner TWX 68.22 2 2 3 1.10 75- 120 (10- 75%( 16.1 1.9 4.25 1.27 69 3/31 1.42 .79 6/30 .318 .288 YES
1030 Time Warner Cabte ENC 141.40 — 3 — .90 110- 165 (N- 15%) 18.5 2.1 7.65 3.00 4 3/31 1.70 1.34 6/30 .75 .65 YES
740 Timken Co. TKR 66.39 — 3 — 1.40 70- 100 (5- 50%) 19.2 1.5 3.45 1.00 84 3/31 .90 .77 6/30 .25 .23 YES

1007 Titan Int’l TWI 16.24 3 3 2 1.75 25- 35 (55-115%) 40.6 0.1 .40 .02 7 3/31 .04 .40 9/30 .005 .005 YES
2020 TiVo Inc. (NDQ) TIVO 12.21 34 1.45 15- 25 (25-105%) 40.7 NIL .30 NIL 70 4/30 .07 d.08 6/30 NIL NIL YES
1136 ToIl Brothers TOL 36.21 3 3 1.25 45- 65 (25- 80%) 18.2 NIL A 1.99 NIL 57 4/30 .35 .14 6/30 NIL NIL YES
1938 Tootoie Roll md. TR 28.57 4 .80 35- 45 (25- 60%) 26.0 1.1 1.10 .32 53 3/31 .16 .15 9/30 A08 .078 YES
1562 Torchmark Corp. TMK 82.42 3 2 1.05 60- 85 (N- 5%) 13.3 0.9 6.22 .76 23 3/31 1.52 1.37 9/30 .19 .17 YES
1733 Toro Co. HO 63.96 3 4 1.05 55- 85 (N- 35%) 21.0 1.3 3.05 .80 71 4/30 1.51 1.32 9/30 .20 .14 YES
2527 Toronto-Dominion (TSE( TD.TO 54.59b 2 .75 55- 75 (N- 35%( 13.5 3.6 4.05 1.97 58 4/30 1.04(b) .89(b) 9/30 A47(b( .405(b) YES

518 Total ADR TOT 70.98 3 4 1.20 80- 100 (15- 40%) 10.7 4.6 6.65 3.30 19 3/31 1.46 1.67 6/30 .81 .76 YES
2569 Total System Svcs. TSS 30.20 4 .90 35- 50 (15- 65%) 20.8 1.3 1.45 .40 32 3/31 .26 .30 9/30 .10 .10 YES

408 Towers Watson & Co. TW 107.95 3 .90 90- 125 (N- 15%) 20.2 0.5 5.35 .56 55 3/31 1.45 1.34 9/30 .14 NIL YES
109 Toyota Motor ADR)g) TM 114.71 2 .85 175- 260 (55-125%) 11.3 2.3 10.11 2.65 3 3/31 1.86 2.15 3/31 NIL NIL YES

1144 Tractor Supply (NDO( TSCO 64.45 31 1.00 90- 110 (40- 70%) 24.8 1.1 2.60 .68 64 3/31 .35 .31 6/30 A.16 .13 YES
1231 TransAlfa Corp. (TSE( TA.TO 1Z98b 2 .65 13- 20 (N- 55%) 37.1 5.5 V•35 .72 24 3/31 .18(b) .12(b) 9/30 .18(b) .29(b) YES

616 TransCanada Corp. TOP 47.08 3 .85 00- 70 (25- 50%) 18.8 4.1 2.50 1.92 63 3/31 .55 .59 9/30 A48 .432 YES
729 TranoOigm Group TOO 169.19 3 .90 195- 290 (15- 70%( 23.5 NIL 7.19 NIL 30 3/31 1.59 1.25 6/30 NIL NIL YES

2433 Transocean Ltd. RIG 45.09 Al 3 1.30 65- 95 (45-110%) 9.8 5.0 4.60 2.24 14 3/31 1.43 .93 3/31 .56 NIL YES
2254 777 Travelers Cos. TRV 95.22 2 3 .80 130- 160 (35- 70%) 10.2 2.3 9.30 2.20 75 3/31 2.95 2.30 6/30 A55 .50 YES

578 Tredegar Corp. TG 23.00 A3 1 1.30 30- 45 (30- 95%) 19.2 1.7 1.20 .38 43 3/31 .26 .29 9/30 A.09 .07 YES
1939 TreeHouse Foods THS 78.00 2 3 .60 70- 100 (N- 30%) 22.0 NIL 3.55 NIL 53 3/31 .80 .74 6/30 NIL NIL YES

2660 1118 Trex Co. TREX 30.29 4 4 1.30 35- 55 (15- 80%) 20.2 NIL 1.50 NIL 45 3/31 .37 .63 6/30 NIL NIL YES
1214 Tn-Continental TY 20.72 — 3 .95 25- 35 (20- 70%) NMF 3.6 NMF .74 — 12/31 23.11(q) 18.77(q( 6)30 i.185 .162
1773 TdMas Corp. )NDQ( TRS 37.24 3 2 1.45 45- 65 (20- 75%) 16.9 NIL 2.21 NIL 59 3/31 .41 .44 6/30 NIL NIL YES

2660 1314 Trimble Nay. Ltd. )NDQ( TOMB 38.53 Y4 3 1.20 40- 60 (5- 55%) 33.5 NIL 1.15 NIL 83 3/31 .26 .19 6/30 NIL NIL YES
741 Trinity Inds,)e( TRN 41.95 1 5 1.55 30- 50 (N- 20%) 11.2 1.0 3.75 .40 84 3/31 1.43 .46 9/30 A.10 .065 YES

2637 TripAdvisor, Inc. (NW) TRIP 104.57 4 5 .90 115- 175 (10- 65%) 53.6 NIL 1.95 NIL 92 3/31 .47 .43 6/30 NIL NIL YES
1385 TriQuint Semic. (NDQ) TONT 16.79 — 4 — 1.60 15- 25 (N- 50%) 26.2 NIL .64 NIL 76 3/31 d.06 d,17 6/30 NIL NIL YES
730 Triumph Group TGI 71.05 A2 1 1.10 80- 115 (15- 60%) 13.1 0.2 5.43 .16 30 3/31 1.30 1.68 6/30 .04 .04 YES

849 2191 Tumi Holdings TUMI 20.09 — — NMF 30- 45 (50-125%) 25.1 NIL .80 NIL 48 3/31 .12 .16 6/30 NIL NIL YES
1200 Tupperware Brands TOP 83.03 3 3 1.10 115- 175 (40-110%) 16.6 3.4 5.00 2.79 93 3/31 1.02 1.06 9/30 .68 .62 YES

** 1040 tw telecom (NDQ) TWTC 39.56 — — 1.00 30- 40 (N- N%( 87.9 NIL .45 NIL 2 3/31 .07 .09 6/30 NIL NIL YES
2342 Twenty-First Century Fox(N0Q) FOXA 35.51 — — 1.20 35- 50 (N- 40%) 25.7 0.7 1.38 .26 69 3/31 .47 .30 6/30 .125 .085 YES

2457 2638 Twitter Inc. TWFR 38.02 — — NMF 19- 30 (N- N%( NMF NIL dl.05 NIL 92 3/31 d.23 d.05 6/30 NIL NIL YES
TYC 46.00 — — NMF 45- 65 (N- 40%) 21.6 1.6 2.13 .72 59 3/31 .45 .42 9/30 .18 .16 YES
TSN 35.47 1 4 .75 40- 60 (15- 70%) 11.9 0.8 2.98 .30 53 3/31 .60 .38 9/30 .075 .05 YES
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1544 UDR, Inc. UDR 27.52 V3 3 .95 30- 45 (10. 65%) NMF 3.8 .14 1.04 79 3/31 .07 NIL 6/30 i.26 .235 YES
551 UGI Corp. UGI 48.67 2 3 .85 35- 50 (N- 5%) 16.1 2.4 3.01 1.18 16 3/31 1.84 1.49 9/30 A.295 .283 YES
154 UIL Holdingo UIL 36.68 3 3 .75 35- 55 (N- 50%) 15.9 4.7 2.30 1.73 20 3/31 .97 1.01 9/30 .432 432 YES

2245 UNS Energy UNS 60.24 — — .75 45- 65 (N- 10%( 18.6 3.2 3.24 1.92 26 3/31 .37 .27 6/30 .48 .435 YES
1245 URS Corp. URS 44.78 3 3 1.10 45- 70 (N- 55%) 14.4 2.1 3.10 .92 46 3/31 .37 .96 9/30 .22 .21 YES

1829 419 US Ecology )NDQ) ECOL 46.83 V4 4 .85 45- 70 (N- 50%( 27.5 1.5 1.70 .72 40 3/31 .43 .32 6/30 .18 .18 YES
1119 USG Corp. USG 30.71 2 2 1.75 35- 60 (15- 95%( 18.6 NIL 1.65 NIL 45 3/31 .14 .01 6/30 NIL NIL YES
596 Ubiquiti Networks )NDQ) UBNT 44.81 — — 1.05 40- 60 (N- 35%) 21.9 NiL 2.05 NIL 89 3/31 .50 .23 6/30 NIL NIL YES

1050 2192 Ulla Salon )NDQ) ULTA 94.64 3 3 1.10 115- 170 (20- 80%) 25.6 NIL 3.70 NIL 48 4/30 .77 .65 6/30 NIL NIL YES
2405 Ultra Pelroleum UPL 29.19 1 3 4 1.05 40- 60 (35.105%) 9.6 NIL 3.05 NIL 6 3/31 .87 .38 6/30 NIL NIL YES

135 Ullratech, Inc. )NDQ) UTEK 26.75 5 3 1 1.15 30- 50 (10- 85%) NMF NIL .25 NIL 87 3/31 d.25 .48 6/30 NIL NIL YES
2115 Under Armour UA 59.59 4 3 5 1.15 50- 80 (N- 35%( 59.6 NIL 1.00 NIL 62 3/31 .06 .04 6/30 NIL NIL YES
2116 Unifi, Inc. UFI 26.86 2 3 3 1.30 30- 45 (10- 70%) 16.6 NIL 1.62 NIL 62 3/31 .24 .08 6/30 NIL NIL YES

1645 409 UniFirst Corp. UNF 102.30 3 3 2 .90 105- 155 (5- 50%) 18.1 0.1 5.64 .15 55 2/28 1.27 1.33 9/30 .038 .038 YES
1941 Unilever PLC ADR(g( UL 45.34 4 1 3 .80 45- 55 (N- 20%) 19.3 3.5 2.35 1.58 53 12/31 1.13(p) 1,04(pl 6/30 i.394 .349 YES
346 Union Pacific UNP 99.37 21 3 1.05 105- 125 (5- 25%) 18.1 1.8 5.50 1.82 12 3/31 1.19 1.02 9/30 .455 .395 YES

2255 1418 Unisys Corp. UIS 24.86 2 5 3 1.50 35- 65 (40-160%) 49.7 NIL .50 NIL 18 3/31 dl.15 d.77 6/30 NIL NIL YES
314 Uniled Conli Hldgs. UAL 43.92 1 4 2 1.30 45- 70 (N- 60%) 11_i NIL 3.95 NIL 1 3/31 dl.35 d.98 6/30 NIL NIL YES

1957 United Natural Foods )NDQ) UNFI 65.05 3 3 3 .85 55- 80 (N- 25%) 23.9 NIL 2.72 NIL 29 4/30 .73 .64 6/30 NIL NIL YES
315 United Parcel Sew. UPS 101.61 4 1 3 .90 105- 130 (5- 30%) 19.7 2.6 5.15 2.68 1 3/31 .98 1.08 6/30 .67 .62 YES

1734 United Rentals URI 102.76 1 4 4 1.80 95- 155 (N- 50%) 16.9 NIL 6.45 NIL 71 3/31 .90 .58 6/30 NIL NIL YES
796 U.S. Bancorp USB 43.13 3 3 3 .95 40- 60 (N- 40%) 13.9 2.3 3.10 .98 73 3/31 .73 .73 9/30 ‘-.245 .23 YES
938 U.S. Cellular USM 39.66 3 3 4 .95 30- 50 (N- 25%) NMF NIL .20 NIL 10 3/31 .23 .06 6/30 NIL NIL YES
755 U.S. Steel Corp. X 24.69 1 3 3 1.75 30- 45 (20- 80%) 24.7 0.8 1.00 .20 33 3/31 .34 d.51 6/30 .05 .05 YES

1429 United Stahoners )NDQ) USTR 40.62 3 3 3 1.15 45- 70 (10- 70%) 11.8 1.4 3.45 .56 47 3/31 .55 .34 9/30 .14 .14 YES
2255 1775 United Technologies UTX 117.01 4 1 3 1.05 130- 160 (10- 35%) 17.1 2.0 6.85 2.36 59 3/31 1.32 1.39 9/30 •.59 .535 YES

847 UnitedTherapeutics (NDQ) UTHR 86.30 3 3 3 1.00 160- 240 (85-180%) 11.4 NIL 7.60 NIL 97 3/31 2.43 1.19 6/30 NIL NIL YES
2037 818 UnjledHealth Group UNH 78.17 3 1 3 .85 100- 120 (30- 55%) 14.2 1.9 5.50 1.50 34 3/31 1.10 1.16 6/30 A375 .28 YES

1995 Universal Corp. UVV 56.78 3 3 2 .80 45- 70 (N- 25%) 12.2 3.6 4.64 2.04 74 3/31 .94 .92 9/30 .51 .50 YES
2661 2021 Universal Electronics )NDO) UEIC 46.56 VI 34 1.15 40- 60 (N- 30%) 25.9 NIL 1.80 NIL 70 3/31 .26 .19 6/30 NIL NIL —

1120 Universal Forest )NDQ) UFPI 48.45 2 4 1.35 55- 85 (15- 75%) 14.7 0.9 3.30 .42 4 3/31 .36 .26 6/30 .21 .20 YES
819 Universal Health Sv. ‘B’ UHS 95.29 2 4 1.10 90- 135 (N- 40%) 18.5 0.2 5.15 .20 3 3/31 1.36 1.22 6/30 .05 .05 YES

1563 Unum Group UNM 35.59 3 3 3 1.10 35- 55 (N- 55%) 9.8 1.6 3.65 .58 2 3/31 .87 .79 6/30 .145 .13 YES
2228 Urban Outtitlers )NDQ) URON 34.01 3 3 3 .90 55- 80 (60-135%) 17.4 NIL 1.95 NIL 5 4/30 .26 .32 6/30 NIL NIL YES

VCA Antech - - NAME CHANGED TO VCA INC.
820 VCA Inc. )NDQ) WOOF 35.17 3 3 2 .95 30- 40 (N- 15%) 21.3 NIL 1.65 NIL 3 3/31 .38 .37 6/30 NIL NIL YES

2117 V.F. Corp. VFC 61.84 3 2 3 .90 60- 80 (N- 30%) 19.9 1.7 3,10 1.05 6 3/31 .67 .61 6/30 .263 .22 YES
2365 Vail Resorts MTN 75.09 4 3 3 1.15 60- 90 (N- 20%) 65.9 2.2 1.14 1.66 2 4/30 3.18 2.66 9/30 .415 .208 YES

850 1631 Valeant Pharm. Int’l VRX 118.87 2 3 4 1.05 145- 220 (20- 85%) 14.2 NIL 8.40 NIL 7 3/31 1.76 1.30 6/30 NIL NIL YES
519 Valero Energy VLO 54.11 1 33 1.30 55- 80 (N- 50%) 8.5 1.8 6.35 1.00 1 3/31 1.54 1.18 6/30 .25 .20 YES

1776 Valmont Indo. VMI 158.53 3 3 3 1.10 165- 250 (5- 60%) 15.3 0.9 10.33 1.50 59 3/31 2.08 2.89 9/30 i,375 .25 YES
579 Valspar Corp. VAL 76.12 3 3 3 1.00 80- 120 (5- 60%) 18.2 1.4 4.19 1.04 43 4/30 .99 .84 6/30 .26 .23 YES

2193 ValueVinion Media (NDQ) VVW 4.68 3 5 3 1.30 6- 11 (30-135%) NMF NIL .04 NIL 48 4/30 .03 .02 6/30 NIL NIL YES
198 Varian Medical Sys. VAR 82.53 3 1 3 .95 95- 120 (15- 45%) 19.5 NIL 4.24 NIL 82 3/31 .88 1.02 6/30 NIL NIL YES
918 Vectren Corp. VVC 40.40 323 .75 40- 50 (N- 25%) 18.0 3.6 2.25 1.46 11 3/31 .62 .61 6/30 .36 .355 YES
136 Veeco Instruments )NDQ) VECO 33.95 5 4 2 1.40 50- 85 (45-150%) NMF NIL d.20 NIL 87 3/31 d.06 d.19 6/30 NIL NIL YES

1545 Ventan, Inc. VTR 62.71 4 3 3 .90 65- 95 (5- 50%) 33.9 4.6 1.85 2.90 79 3/31 .40 .40 6/30 .725 .67 YES
2229 Vera Bradley Inc. )NDO) VRA 22.96 4 3 3 1.25 30- 45 (30- 95%) 18.4 NIL 1.25 NIL 56 4/30 i6 .23 6/30 NIL NIL YES

966 Verifone Systems PAY 37.19 3 4 3 1.35 35- 55 (N- 50%) 24.6 NIL 1.51 NIL 22 4/30 .37 .42 6/30 NIL NIL YES
2639 VeriSign Inc. )NDQ) VRSN 51.38 3 3 3 .85 80- 120 (55-135%) 19.4 NIL 2.65 NIL 92 3/31 .64 .52 6/30 NIL NIL YES

452 Verisk Analytics (NDQ) VRSK 60.38 3 2 .65 65- 85 (10- 40%) 27.4 NIL 2.20 NIL 95 3/31 .50 .46 6/30 NIL NIL YES
2256 939 Verizon Communic. VZ 49.21 1 1 .70 70- 85 (40- 75%) 14.1 4.3 3.50 2.12 10 3/31 .84 .68 9/30 .53 .515 YES

848 Verteo Pharmac. )NDQ) VRTX 65.89 5 4 .80 90- 150 (35-130%) NMF NIL d2.75 NIL 97 3/31 dl.00 dl.43 6/30 NIL NIL YES
2343 Viacom Inc. ‘B’ )NDQ) VIAB 86.35 2 3 1.05 105- 160 (20- 85%) 15.3 1.5 5.65 1.32 69 3/31 1.08 .96 9/30 i33 .30 YES
1777 Vied Corp. VVI 22.86 23 1.25 25- 40 (10- 75%) 13.9 1.7 1.65 .40 59 3/31 .36 .42 9/30 .10 .10 YES

597 ViaSat, Inc. )NDO) VSAT 56.79 5 3 1.05 55- 80 (N- 40%) NMF NIL .02 NIL 89 3/31 d.08 .04 6/30 NIL NIL YES
1958 Village Super Market )NDQ) VCGEA 23.74 3 3 .80 35- 55 (45-130%) 13.3 4.2 1.78 1.00 29 4/30 .23 .33 9/30 •.25 .25

2454 2570 Visa Inc. V 210.81 3 1.00 330- 400 (55- 90%) 23.4 0.8 9.00 1.76 32 3/31 2.20 1.92 6/30 .40 .33 YES
1344 Vishay Intertechnology VSH 15.50 2 3 1.45 25- 35 (60-125%) 14.8 1.5 1.05 .24 31 3/31 .17 .19 6/30 .06 NIL YES
1008 Visteon Corp. VC 93.42 2 3 4 1.45 70- 105 (N- 10%) 23.4 NIL 4.00 NIL 7 3/31 .38 .98 6/30 NIL NIL YES
2194 Vitamin Shoppe VSI 45.52 3 33 .80 55- 85 (20- 85%) 19.0 NIL 2.40 NIL 48 3/31 .67 .68 6/30 NIL NIL YES

2256 2595 VMwara, Inc. VMW 94.73 3 3 2 1.15 110- 165 (15- 75%) 27.1 NIL 3.50 NIL 86 3/31 .80 .74 6/30 NIL NIL YES
940 Vodafone Group ADR(gN0Q) VOD 33.16 — 2 — NMF 45- 60 (35- 80%) 19.5 9.3 1.70 3.10 10 3/31 .58(p) 2.13(p) 6/30 NIL NIL YES
235 Volcano Corp. )NDQ) VOLC 18.51 5 3 3 .90 25- 35 (35. 90%) NMF NIL d.50 NIL 88 3/31 d.21 d.06 6/30 NIL NIL YES
941 Vonage Holdings VG 3.49 3 5 4 1.35 3- 5 (N- 45%) 14.0 NIL .25 NIL 10 3/31 .06 .09 6/30 NIL NIL YES

1546 Vornado R’lty Trust VNO 104.62 4 3 3 1.15 95- 140 (N- 35%) 34.9 2.8 3.00 2.94 79 3/31 .33 1.24 6/30 .73 .73 YES
1121 Vulcan Malerialu VMC 63.85 3 4 1.15 40- 60 (N- N%) 79.8 0.3 .80 .20 45 3/31 d.28 d.47 6/30 .05 .01 YES
1009 WABCO Hldgs. WBC 107.45 3 3 1.40 95- 145 (N- 35%) 20.9 NIL 5.15 NIL 7 3/31 1.12 1.15 6/30 NIL NIL YES
1201 WD-40 Co. )NDQ) WDFC 73.82 5 3 .80 60- 80 (N- 10%) 26.3 1.9 2.81 1.39 93 2/28 .67 .66 6/30 .34 .31 YES
552 WGL Holdings Inc. WGL 41.60 3 2 .75 40- 50 (N- 20%) 16.6 4.2 2.51 1.76 15 3/31 1.84 1.75 6/30 A,44 .42 YES

1547 W.P. Carey Inc. WPC 63.99 — — NMF 70- 110 (10- 70%) 27.2 5.8 2.35 3.70 79 3/31 .36 .21 6/30 A.895 .82 YES
2392 WPP PLC ADR )NDQ) WPPGY 109.62 3 4 1.25 105- 160 (N- 45%) 18.0 2.3 6.10 2.50 44 12/31 2.35(p) 3.20(p) 6/30 NIL NIL YES

540 WPX Energy WPX 22.62 — — 1.15 20- 35 (N- 55%) NMF NIL d.15 NIL 5 3/31 .09 d.58 6/30 NIL NIL YES
170 Wabash National WNC 14.40 4 3 2.10 17- 30 (20-110%) 16.0 NIL .90 NIL 42 3/31 .12 .09 6/30 NIL NIL YES

1735 Wabtec Corp. WAB 81.66 3 1.15 70- 110 (N- 35%) 23.5 0.3 3.47 .24 71 3/31 .83 .72 9/30 i.06 .04 YES
241 2151 Wal-Mad Stores WMT 74.99 3 .60 110- 135 (45- 80%) 14.1 2.6 5.30 1.92 36 4/30 1.10 1.14 12/31 •NIL NIL YES

977 Walgreen Co. WAG 73.10 4 .85 80- 100 (10- 35%) 22.6 1.7 3.23 1.26 68 2/28 .78 .79 6/30 .315 .275 YES
608 Walter Energy WLT 5.15 4 1.85 3- 6 )N 15%) NMF 0.8 d5.15 .04 52 3/31 dl.47 d.64 6/30 .01 .125 YES

1512 Washington Federal )NDQ) WAFD 22.83 3 .95 25- 40 (10- 75%) 14.8 1.8 1.54 .40 91 3/31 .38 .34 6/30 .10 .09 YES
1548 Washington R.E.I.T. WRE 25.74 3 .90 25- 40 (N- 55%) NMF 4.7 .19 1.20 79 3/31 d.04 .11 6/30 .30 .30 YES

420 Waste Connections WCN 46.92 3 .70 50- 75 (5- 60%) 24.7 1.1 1.90 .50 40 3/31 .40 .34 6/30 .115 .10 YES
421 Waste Management WM 44.26 4 .85 45- 60 (N- 35%) 18.8 3.4 2.35 1.51 40 3/31 .49 .40 6/30 .375 .365 YES

** Supplementary Report in this week’s issue. For Timeliness, 3-5 year Target Price Range, or Estimated results, lhe rank change probably was primarily caused by the
A Arrow indicates the direction of a change. When it appears Earnings 12 monlho to 12-31-1 4, the arrow indicates a change earnings report. In other cases, the change is due In the dynamics
with the Latesl Dividend, the arrow signals that a change in the since the preceding week. When a diamond • (indicaling a of the ranking system and could simply be Ihe result of the
regular payment rate has occurred in the latest quarter. new figure) appears alongside the latest quarterly earnings improvement or weakening of olher slocks.
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(.) All data adjusted for announced stock split or stock dividend.
See back page of Ratings & Reports.

• New figure this week.
(b) Canadian Funds.
(d) Deficit.

(I) The estimate may reflect a probabte increase or decrease.
It a dividend boost or cut is possible but not probable,
two figures are shown, the tirsl is the more likely.

(g) Dividends subject to foreign withholding tax for U.S. residents.

(h( Est’d Earnings & Est’d Dividends after conversion to U.S.
dollars at Value Line estimated translation rate.

(j) All tndex data espressed is hundreds.
(p) 6 months (q) Asset Vslue
N=Negative tigure NA=Not available NMF=No meaningtul figure

To subscribe call 1-800-833-0046.

AveralMcK
June 27, 2014 SUMMARY AND INDEX • THE VALUE LINE INVESTMENT SURVEY Page 23

PAGE NUMBERS
Bold type refers to R A N K S Industry Rank

Os Optisna Trade?
Ratings and Reports; Technical

% E ‘d E’ditalics to Selection Recent Price Safety 3-5 year Est’d Earns. Died LATEST RESULTS
& Opinion Timeliness Target Price Range Current Yield 12 moo, next

Ticker and% appreciation P/E next to 12 Ott. Earns. Year Ott. Latest Year
NAME OF STOCK Symbol Beta potential Ratio 12 moo. 12-31-14 mon. Ended Per oh. Ago Ended Died Ago

137 Wafers Corp. WAT 105.30 4 23 1.00 120- 160 (t5- 50%) 20.4 NIL 6.15 NIL 87 3/31 .82 1.39 6/30 NIL NIL YES
1145 Wafaco, Inc. WSO 101.63 3 3 3 .90 95- 145 (N- 45%) 23.1 2.0 4.40 2.00 64 3/31 .48 .39 6/30 .40 .25 YES
1736 Watts Wafer Techn. WTS 61.37 5 3 3 1.20 45- 70 (N. 15%) 24.5 1.0 2.50 .60 71 3/31 .40 .45 6)30 A .15 .13 YES
1170 Wausau Paper WPP 10.83 3 3 2 1.15 12- 18 (10- 65%( NMF 1.1 “d.lO .12 35 3/31 NIL d.04 6)30 .03 .03 YES

Weatherford Int’l NAME CHANGED TO WEATHERFORD INT’L PLC
2434 Weatherford Int’l plc WET 22.35 3 3 4 1.50 30- 50 (35-125%) 31.9 NIL .70 NIL 14 3/31 dOS .11 6/30 NIL NIL YES

2038 829 WebMD Health (NDQ) WBMD 48.81 4 5 .80 50- 75 (N- 55%) 57.4 NIL .85 NIL 94 3/31 .15 d.03 6/30 NIL NIL YES
2528 Webster Fin’l WBS 31.16 3 3 1.25 25- 40 (N- 30%) 15.0 2.6 2.08 .80 58 3/31 .53 .45 6)30 A.20 .15 YES

2457 2195 Weight Watchers WIW 22.50 3 1 1.00 35- 55 (55-145%) 14.1 NIL 1.60 NIL 48 3/31 .38 .87 6)30 NIL .175 YES
1549 Weingarten Realty WRI 31.84 3 3 1.20 30- 45 (N- 40%) 22.1 4.1 1.44 1.30 79 3)31 .49 .28 6)30 .325 .305 YES
1959 Weis Markets WMK 44.97 3 1 2 .65 50- 60 (10- 35%) 18.4 2.7 2.45 1.20 29 3/31 .55 .75 6/30 .30 .30

821 WellPoint. Inc. WLP 106.06 3 3 3 .85 100- 155 (N- 45%) 12.6 1.7 8.40 1.75 34 3/31 2.40 2.89 6)30 .438 .375 YES
2529 Wells Fargo WEC 51.66 2 3 1.10 55- 85 (5- 65%l 12.4 2.7 4.15 1.40 58 3/31 1.05 .92 6/30 A.35 .30 YES

375 Wendy’s Company (hOC) WEN 8.38 1 3 5 1.05 11- 16 (30- 90%) 23.9 2.4 .35 .20 60 3/31 .07 .03 6/30 .05 .04 YES
326 Werner Enterprises iNOQi WERN 26.32 3 3 .90 35- 50 (35- 90%) 20.2 0.8 1.30 .20 27 3/31 .20 .24 9/30 .05 .05 YES

1315 WESCO Int’l WCC 89.98 3 3 1.40 85- 125 (N- 40%) 18.0 NIL 5.00 NIL 83 3/31 .97 1.12 6/30 NIL NIL YES
2196 West Marine (NDQ) WMAR 10.18 3 3 1.05 11- 16 (10- 55%) 29.1 NIL .35 NIL 48 3/31 d.46 d.38 6/30 NIL NIL YES

236 West Pharmac. Svcs. WST 41.44 4 2 4 .85 50- 70 (20- 70%) 23.0 1.1 1.80 .44 88 3/31 .38 .44 9/30 .10 .095 YES
919 Westar Energy WR 36.43 2 2 3 .75 30- 40 (N- 10%) 14.9 3.8 2.45 1.40 11 3/31 .52 .40 9/30 .35 .34 YES

1419 Western Digital (NDQ) WDC 92.32 Al 3 1.20 65- 95 (N- 5%) 11.2 1.7 8.23 1.60 18 3/31 1.94 2.10 9/30 A40 .25 YES
2571 Western Union WU 16.26 3 2 1.05 13- 20 (N- 25%) 11.0 3.1 1.48 .50 3 3/31 .37 .37 6/30 .125 .125 YES

2457 580 Westlake Chemical WLK 82.83 V2 3 4 1.50 75- 110 (N- 35%) 16.1 0.6 5.15 .50 4 3/31 1.18 .92 6/30 .126 .094 YES
1960 Weston (George) (TSE) WN.TO 81.09 3 2 3 .55 85- 115 (5- 40%) 17.7 2.1 4.59 1.68 2 3/31 .83 .88 9/30 A.42 .415 YES

630 2230 Wet Seal ‘A’ WTSL SEE FINAL SUPPLEMENT - PAGE 630
2572 WEX Inc. WEX 104.12 V3 34 1.20 105- 155 (N- 50%) 21.2 NIL 4.90 NIL 3 3/31 1.06 .98 6/30 NIL NIL YES
1171 Weyerhaeuser Co. ‘NY 30.93 — 3 — 1.10 35- 50 (15- 60%) 22.1 2.8 1.40 .88 3 3/31 .26 .26 6/30 .22 .20 YES
1778 Whirlpool Corp. WHR 138.00 3 3 3 1.30 165- 245 (20- 80%) 11.4 2.2 12.10 3.00 59 3/31 2.20 1.97 6/30 A75 .625 YES
1942 Whitewave Foods Co. (The V4WAV 33.02 — 3 — NMF 30- 45 (N- 35%) 34.8 NIL .95 NIL 5 3/31 .22 .16 6/30 NIL NIL YES
2406 Whiting Petroleum WLL 78.28 2 3 3 1.50 75- 115 (N- 45%) 18.2 NIL 4.30 NIL 3/31 .91 .71 6)30 NIL NIL YES

2660 1961 Whole Foods Market {NDQ) WFM 41.74 3 3 3 .95 60- 90 (45-115%) 25.0 1.3 1.67 .54 2 3)31 .38 .38 9/30 •.12 .10 YES
2374 Wiley (]odn( & Sons IWA 60.10 3 3 3 .85 70- 105 (15- 75%) 18.1 1.7 3.32 1.00 67 4)30 •.77 .71 6)30 .25 .24 YES

** 617 Williams Cos. WMB 57.31 — 3 — NME 35- 55 (N- N%( 52.1 3.9 1.10 2.24 6 3)31 .20 .22 6)30 .425 .353 YES
** 629 Williams Partners L.P. WPZ 53.62 — 3 — .85 50- 80 (N- 50%( 33.5 6.9 1.60 3.72 8 3/31 .36 .50 6/30 A9Q5 .847 YES

2197 Williams-Sonoma WSM 68.49 3 3 2 1.10 70- 105 (N- 55%( 21.4 2.0 3.20 1.35 4 4)30 .48 .40 6/30 A33 .31 YES
2573 Willis Group Hldgs. PLC WSH 43.14 i3 2 3 .75 35- 50 (N- 15%) 16.0 2.8 2.70 1.20 3 3/31 1.35 124 9/30 .30 .28 YES
1041 Windstream Hldgs. (NDQ) WIN 9.98 2 3 3 .90 7- 11 (N- 10%) 39.9 10.0 .25 1.00 3/31 .02 .09 6030 .25 .25 YES
2324 Winnebago WGO 23.47 3 3 4 1.25 30- 45 (30- 90%) 14.2 NIL 1.65 NIL 39 2/28 .35 .22 6/30 NIL NIL YES

797 Winfrusl Financial )NDQ) WTFC 45.74 3 3 2 1.00 45- 65 (N- 40%) 15.8 0.9 2.90 .40 73 3/31 .68 .65 6/30 .10 NIL YES
920 Wisconsin Energy ‘NEC 45.23 2 3 .65 40- 50 (N- 10%) 17.1 3.6 2.65 1.62 11 3/31 .91 .76 6/30 .39 .34 YES

2160 Wolverine World Wide WWW 26.81 3 3 2 .90 35- 45 (30- 70%) 16.2 0.9 1.65 .24 61 3/31 .38 .40 6/30 .06 .06 YES
138 Woodward, Inc. )NDQ) WIND 48.71 2 3 3 1.40 50- 70 (5- 45%) 19.1 0.7 2.55 .32 87 3)31 .66 .6 6)30 .08 .08 YES

1820 Workday, Inc. WDAY 85.83 — 3 — NMF 100- 150 (15- 75%) NMF NIL d.96 NIL 96 4/30 d.32 d.20 6)30 NIL NIL YES
618 World Fuel Sernices INT 47.98 3 3 1.10 50- 75 (5- 55%) 15.7 0.3 3.05 .15 63 3)31 .71 .68 9)30 .038 .038 YES

453 2344 World Wrestling Ent. WINE 12.13 5 3 .85 25- 40 (105-230%) NMF 4.0 .09 .48 69 3)31 dii .04 6)30 .12 .12 YES
756 Worthington Inds. WOR 41.93 3 3 1.40 40’ 60 (N- 45%) 17.3 1.4 2.43 .60 33 2)28 .57 .52 6)30 .15 NIL YES
199 Wright Medical (NDQ) WMGI 30.45 53 .80 35- 50 (15- 65%) NMF NIL dl.60 NIL 82 3)31 d.62 d.13 6)30 NIL NIL YES

2366 Wyndharn Worldwide WYN 72.65 2 4 1.30 65- 105 (N- 45%( 17.1 1.9 4.25 1.40 28 3)31 .78 .7 6)30 .35 .29 YES
2367 Wynn Resorts (NDQ) WYNN 197.45 3 3 4 1.45 215- 325 (10- 65%( 23.0 2.5 8.60 5.00 28 3)31 2.32 2.03 6)30 1.25 1.00 YES
778 XL Group plc XL 32.69 3 3 1.10 35- 50 (5- 55%) 10.1 2.0 3.25 .64 75 3)31 .85 .93 6)30 .16 .14 YES

2640 XO Group XOXO 11.93 53 .90 17- 25 (40-ltO%( 39.8 NIL .30 NIL 92 3)31 d.03 .07 6)30 NIL NIL YES
2246 Xcel Energy Inc. XEL 30.63 3 2 .65 25- 35 (N- 15%( 15.3 4.0 2.00 1.22 26 3)31 .52 .48 9)30 .30 .28 YES

849 XenoPort, Inc. (NDQ) XNPT 4.40 Aq 5 .95 8- 15 (80-240%) NMF NIL dl.45 NIL 97 3)31 d.36 d.50 6)30 NIL NIL YES
1430 Xerox Corp. XRX 12.76 3 1.25 12- 18 (N’ 40%) 13.0 2.0 .98 .25 47 3/31 .23 .24 9)30 .063 .057 YES
1386 Xilinx Inc. )NDQ) XLNX 47.47 V4 2 1.05 55- 75 (15- 60%) 19.9 2.4 2.38 1.16 76 3/31 .53 .47 6/30 i.29 .25 YES
1737 Xylem Inc. XYL 38.58 2 4 1.05 35- 55 (N- 45%) 20.4 1.3 1.89 .51 71 3/31 .34 .22 6/30 .128 .116 YES

2038 2641 Yahoo! Inc. (NDQ( YHOO 34.43 3 3 1.05 30- 45 (N- 30%) 26.6 NiL 1.30 NIL 92 3/31 .29 .35 6/30 NIL NIL YES
** 2642 Yelp, Inc. YELP 74.64 — — NMF 45- 75 (N- N%) NMF NIL d.10 NIL 92 3/31 d.04 d.08 6/30 NIL NIL YES

1788 York Water Co. (The) (NDQ) YORW 20.76 4 2 2 .75 19- 30 (N- 45%( 23.1 2.8 .90 .58 50 3/31 .16 .17 9)30 .143 .130
376 Yum! Brands YUM 79.49 3 2 3 .85 85- 115 (5- 45%) 21.5 2.0 3.70 1.57 60 3/31 .87 .70 9)30 .37 .335 YES

630 2198 Zale Corp. ZLC SEE FINAL SUPPLEMENT - PAGE 630
598 Zebra Techn. ‘A’ (NDQ) ZBRA 82.91 3 4 1.05 70- 105 (N- 25%) 25.5 NIL 3.25 NIL 89 3/31 .81 .46 6/30 NIL NIL YES

2257 200 Zimmer Holdings ZMH 104.73 3 3 .95 100- 130 (N- 25%) 19.0 0.9 5.50 .90 82 3/31 1.29 1,28 9)30 .22 .20 YES
2530 Zions Bancorp. (NDQ) ZION 29.77 4 3 1.30 25- 35 (N’ 20%) 18.0 0.5 1.66 .16 58 3/31 .41 .48 6)30 .04 .04 YES
1632 Zoetis Inc. ZTS 32.81 — — NMF 40- 60 (20- 85%) 21.2 0.9 1.55 .29 78 3)31 .38 .36 6)30 .072 .065 YES

2662 2231 Zumiez Inc. (NDO( ZUMZ 27.86 3 2 1.40 35- 60 (25- 80%) 18.0 NIL 1.55 NIL 56 4)30 .10 .13 6/30 NIL NIL YES
** 139 Zygo Corp. ZIGO SEE FINAL SUPPLEMENT - PAGE 1246
853 2022 Zynga Inc. (NDQ( ZNGA 3.13 V4 4 3 .75 5- 8 (60-155%( NMF NIL d.01 NIL 701 3)31 d.Oi .011 6)30 NIL NIL YES
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Noteworthy Rank Changes
Listed below are some of the stocks whose Timeliness ranks have changed this week. We include mostly rank changes caused by fundamentals such as new earnings

reports. Even when a significant change in earnings momentum has been forecast, the stock’s rank will not be affected until the actual results, confirming that forecast, are
reported. In most cases, we omit stocks that have been bumped up or down in rank by the dynamism of the ranking system.

STOCKS MOVING UP IN TIMELINESS RANK
Earnings Est.

Old New 12 months to
Stock Name Rank Rank Reason for Change 72-31 -14

BlackBerry (B) 3 2 Surprise factor, improving profit growth. May period duO vs. year ago d130.
Our estimate was d25O. Under Review

ElI Consulting 4 3 Higher than expected earnings. Management forecasts 49-550 for the Jun.
quarter vs. year ago 580. Our estimate was 370. $1.65

Steel Dynamics 3 2 Earnings turnaround, as forecast. Management forecasts 300 for the June
quarter vs. year ago 130. Our estimate was 300. Under Review

STOCKS MOVING DOWN IN TIMELINESS RANK
Earnings Est.

Old New 12 months to
Stock Name Rank Rank Reason for Change 12-37 -14

1 2 Dynamism of the ranking system.
1 2 Dynamism of the ranking system.
1 2 Dynamism of the ranking system.
1 2 Dynamism of the ranking system.
2 3 Lower than expected earnings. Management forecasts below expected earnings

for the Jul. period vs. year ago 260. Our estimate was 250.
1 2 Dynamism of the ranking system.
1 2 Dynamism of the ranking system.
1 2 Dynamism of the tanking system.
1 2 Dynamism of the tanking system.
1 2 Dynamism of the ranking system.
1 2 Dynamism of the ranking system.
1 2 Dynamism of the ranking system.

(B) Supplementary report in this week’s Ratings & Reports.

To subscribe call 1-800-833-0046.
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INDUSTRIES, IN ORDER OF TIM ELINESS*
Arrow (ÀY) before name indicates that a significant change in Rank has occurred

June 27, 2074

1 Air Transport
2 Telecom. Utility
3 Automotive
4 Cable TV
5 Natural Gas (Div.)
6 Petroleum (Producing)
7 Auto Parts
8 Foreign Electronics
9 Reinsurance

70 Telecom. Services
11 Electric Util. (Central)
12 Railroad
13 Retail Automotive
14 Oilfield Svcs/Equip.
15 Natural Gas Utility
16 Packaging & Container
77 Chemical (Diversified)
78 Computers/Peripherals
79 Petroleum (Integrated)
20 Electric Utility (East)
27 Securities Brokerage
22 Telecom. Equipment
23 Insurance (Life)
24 Power
25 Public/Private Equity

26 Electric Utility (West)
27 Trucking
28 Hotel/Gaming
29 Retail/Wholesale Food
30 Aerospace/Defense
37 Electronics
32 Financial Svcs. (Div.)
33 Steel
34 Medical Services
35A Paper/Forest Products
36 Retail Store
37 Metals & Mining (Div.)
38 Chemical (Basic)
39 Recreation
40 Environmental
41 Furn/Home Furnishings
42 Heavy Truck & Equip
43 Chemical (Specialty)
44AAdvertising
45 Building Materials
46 Engineering & Const
47A Office Equip/Supplies
48 Retail (Hardlines)
49A Precious Metals
50 Water Utility

51 Semiconductor Equip
52Y Coal
53 Food Processing
54 Beverage
55 Industrial Services
56 Retail (Softlines)
57 Homebuilding
58 Bank
59 Diversified Co.
60 Restaurant
61Y Shoe
62 Apparel
63 Oil/Gas Distribution
64 Retail Building Supply
65 Maritime
66 Newspaper
67 Publishing
68 Pharmacy Services
69 Entertainment
70v Entertainment Tech
77 Machinery
72 Human Resources
73 Bank (Midwest)
74 Tobacco
75 Insurance (Prop/Cas.)

since the preceding week.

76 Semiconductor
77 IT Services
78 Drug
79 R.E.I.T.
80 Educational Services
81 Funeral Services
82 Med Supp Invasive
83 Electrical Equipment
84 Metal Fabricating
85 Pipeline MLPs
86 Computer Software
87 Precision Instrument
88 Med Supp Non-Invasive
89 Wireless Networking
90 Toiletries/Cosmetics
91 Thrift
92 Internet
93 Household Products
94 Healthcare Information
95 Information Services
96 E-Commerce
97 Biotechnology

*Based on the TimelinessTM ranks of the stocks in the industry

American Railcar
Continental Resources
Delphi Automotive PLC
Electronic Arts
Finisar Corp.

Foot Locker
Helmerich & Payne
Northrop Grumman
Schlumberger Ltd.
Standard Motor Prod.
Terex Corp.
Westlake Chemical

$1.21
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Air Transport (INDUSTRY RANK 1)
302 Alaska Air Group 94.94 1
303 Allegiant Travel 113.96 2
304 Atlas Air Worldwide 36.47 2
306 cops Holdings, S.A. 139.46 1
307 Dells Air Lines 39.49 1
309 Hawaiian Hldgs. 14.07 1
310 JeIBlue Airways 10.63 1
311 SkyWest 11.67 2
312 Southwest Airlines 26.63 1
314 United Cont’l Hldgs. 43.92 1

Telecom. Utility (INDUSTRY RANK 2)
1032 BCE Inc. 45.63 2
1033 BTGroupADR 65.13 2
1034 CenlwyLink Inc. 36.62 2
1035 cincinnati Bell 3.56 2
1036 Consol. Comwunic. 20.75 1
1037 Deutsche Telekow ADR 17.00 2
1038 Frontier Comwunic. 5.70 2
1039 Tetelonica SA ADR 16.84 2
1041 Windslreaw Htdgs. 9.98 2

Automotive (INDUSTRY RANK 3)
102 Daimler AG
103 Ford Motor
104 General Motors
105 Honda Motor ADR
106 Nissan Motor ADR
107 Tots Motors ADR
109 Toyota Motor ADR

Cable TV (INDUSTRY RANK 4)
1022 Cablevision Syo. ‘A’
1023 Charter Communications
1024 Comcast Corp.
1029 Show Common. ‘B’

Natural Gao (Din.) (INDUSTRY RANK 5)
522 Cheospeukv Energy 30.55 2
523 Cimarex Energy 139.03 2
524 Devon Energy 78.12 1
525 EOG Resources 112.39 1
527 Encona Corp. 24.54 1
529 Enerplus Corp. 25.93 2
530 Linn Energy, LLC 31.26 2
531 MDU Resources 33.62 2
533 Newlield Exploration 41.72 2
535 QEP Resources 32.71 2
538 Southwestern Energy 46.59 1
539 Talisman Energy 10.56 2

Petroleum (Producing) (INDUSTRY RANK 6)
2396 Can. Nulurul Res. 47.35 1
2398 Continental Resources 152.37 2
2399 Denbury Resources 17.90 2
2400 Marathon Oil Corp. 38.88 1
2402 Dasis Petroleum 51.84 1
2405 Ultra Petroleum 29.19 1
2406 Whiting Petroleum 78.28 2

Foreign Electronics (INDUSTRY RANK 8)
1980 Canon Inc. ADR 33.34 2
1981 FUJIFILM Hldgn. ADR 26.92 1
1982 Hiluchi, Ltd. ADR 69.95 1
1986 Philips Electronics NV 30.97 2
1987 Sony Corp. ADR 16.12 2

Reinaurance (INDUSTRY RANK 9)
2027 Endurance Specialty 51.60 2
2028 Everest Re Group Ltd. 159.90 2
2029 Greenlight Capital Re 33.58 2
2030 PartnerRe Ltd. 107.43 2
2031 RenaisuanceRe Hldgs. 106.42 2

Telecom. Serntcea (INDUSTRY RANK 10)
927 Gen’I Communic. ‘A’ 10.66 2
930 Manitoba Telecom Svcn. 31.40 2
931 NTELOS Hldgo. 12.69 2
932 Shenandoah Telecom. 27.33 1
936 Telephone & Dots 25.58 2
937 TELUS Corporation 41.24 2
939 Verizon Communic. 49.21 1

Electric Util. (Central) (INDUSTRY RANK 11)
903 AllisnI Energy 58.31 2
904 Amerns Corp. 38.67 2
905 Awer. Elec. Power 52.81 2
906 CMS Energy Corp. 29.71 2
910 Empire Dist. Elec. 24.30 2
911 Entergy Corp. 78.52 2
912 G’t Plains Energy 25.42 1
913 ITC Holdings 36.74 2
917 OOer Tail Corp. 28.74 1
919 Weslar Energy 36.43 2
920 Wisconsin Energy 45.23 2

Railroad (INDUSTRY RANK 12)
337 American Rsilcsr
341 GATX Corp.
343 Greenbder (The) Coo.
345 Norfolk Southern
345 Union Pacilic

Retail Automotive (INDUSTRY RANK 13)
2119 Advance Auto Parlo 125.95 2
2121 AutoNulion, Inc. 56.04 2
2122 Autozone Inc. 524.34 2
2128 Penoke Auto 46.50 2
2129 Pep Boys 10.82 2
2130 Sonic Automotive 26.55 1

Diltield Snc&Equip. (INDUSTRY RANK 14)
2408 Baker Hughes 71.35
2409 Cameron Int’l Corp. 65.12
2414 Enoco plc 54.00
2415 FMC Technologies 58.85
2416 Hallibudon Co. 67.61
2417 Heliu Energy Solutions 25.42
2418 Helmedch & Payne 113.47
2419 IDN Geophysical 4.34
2424 Oceaneering Int’l 75.26
2426 RPC Inc. 23.45
2428 Schlumberger Ltd. 106.10
2430 Supedor Energy Svcs. 35.27
2432 Tidewater Inc. 54.70
2433 Trunsocean Ltd. 45.09

Natural Gas Utility (INDUSTRY RANK 15)
542 AGL Resourceo 53.28 2
543 Atmos Energy 51.69 2
545 New Jersey Resources 55.12 1
549 South Jemey Inds. 58.14 2
551 UGI Corp. 48.57 2

Packagiog & Cootainar (INDUSTRY RANK 16)
1174 Boll Corp. 60.82 2 2
1177 Crown Holdings 49.04 2 3
1180 Cweno-Illinoiu 33.90 1 3
1181 Packaging Corp. 70.34 1 3
1182 Rock-Tenn ‘A’ 102.65 2 3
1184 Silgan Holdingo 49.08 2 3
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TIMELY STOCKS IN TIMELY INDUSTRIES
RANKS Eatd. RANKS Eat’d.

Recent Price Technical Correct % 3-5 Year Recent Price Technical Corrent % 3-5 Year
Page tnduatry Setety PIE Eet’d Price Page lndaetry Sotety PIE Eat’d Price
No. (Indeotry Rack) Timelioeee Beta Ratio Yield Apprec. No. (Indeotry Rank) Trmelineaa Beta Ratio Yield Apprec.

1.1 N- 25%
NIL N- 45%
NIL 35-120%
2.8 N- 45%
0.6 15- 75%
NIL N- 20%
NIL 5- 70%
1.4 65-155%
0.9 N- 30%
NIL N- 60%

5.0
2.8
5.9
NIL
7.5
4.1
7.0
6.0

10.0

10- 65%
N- 45%

10- 50%
10- 70%
N- 45%

20- 75%
5- 60%
N- 50%
N- 10%

94.56 2
1679 2
36.36 2
34.74 1
18.75 2
39.39 1

11471 2

17.06 1
148.00 1
52.20 1
27.18 1

3.3 5- 60%
3.0 20-110%
3.3 40- 95%
2.5 85-160%
3.4 60-115%
0.4 4D- 80%
2.3 55-125%

3.5
NIL
1.7
4.0

5- 75%
N- 15%
5- 55%

10- 65%

3 3 1.05 14.2
3 2 0.75 19.8
3 1 1.45 11.4
3 3 1.00 12.3
4 4 1.20 127
4 2 1.05 11.7
4 3 1.15 19.1
3 1 1.00 21.2
3 3 1.05 197
4 2 1.30 11.1

3 4 0.70 14.3
3 4 1.10 13.9
3 3 0.75 14.1
4 1 1.10 71.2
3 3 0.70 24.4
2 4 0.95 21.3
4 3 0.85 28.5
4 3 1.10 10.9
3 3 0.90 39.9

3 3 1.55 12.3
3 3 1.25 12.9
3 3 1.20 11.5
2 3 0.95 10.8
3 2 0.95 10.0
3 4 1.35 9.5
3 3 ass 11.3

4 3 1.35 18.0
3 3 0.85 NMF
2 4 1.00 17.7
3 3 0.60 13.7

3 5 1.30 14.5
3 5 1.35 21.4
3 4 1.20 13.6
3 4 1.25 20.4
3 4 1.15 14.9
3 5 1.25 51.9
3 4 0.85 20.2
1 4 0.95 21.0
3 3 1.40 21.4
3 4 1.25 242
3 3 1.15 18.6
3 3 1.35 42.2

3 4 1.15 137
3 4 1.55 24.6
3 3 1.55 no
3 3 1.40 15.2
3 4 1.60 17.6
3 4 1.05 9.6
3 3 1.50 182

5 3 1.65 7.8
3 4 1.30 19.7
4 1.50 9.4
3 1.20 ias
4 4 1.60 17.2
3 1.40 15.6
4 1.60 97
3 1.30 15.1
3 1.15 11.8
3 1.15 12.9
5 2.00 22.7
4 1.55 33.9
4 1.55 16.3
3 1.15 22.4
3 4 1.70 11.5
4 I 1.75 15.0
3 I 1.45 23.4

65.83 2
64.91 1
57.47 2

101.50 2
99.37 21.1 30- 95%

0.5 N- N%
12 N- 40%
0.4 N- 55%
1.1 20105%
4.2 15- 75%
9.4 30- 90%
2.1 5- 35%
NIL N- 30%
0.3 20- 85%
NIL 30- 80%
2.6 25- 00%

2 3 0.85 16.6 4.0 5- 65%
2 3 ass is.i 1.9 30- 85%
3 3 0.95 15.5 1.5 N- 35%
3 3 1.30 24.8 3.5 15- 80%
3 2 1.05 NMF 1.6 85-150%

3 3 0.75 8.5 2.6 15- 75%
1 4 0.75 8.4 1.9 15- 40%
3 3 0.85 10.6 NIL 20- 95%
2 3 0.70 tao 2.5 N- 35%
2 4 0.65 107 11 5- 40%

3 1 1.10 71.1 NIL 20- 90%
3 2 0.55 13.7 5.4 10- 60%
3 3 0.85 23.1 NIL 95-175%
3 2 0.95 21.0 1.5 10- 65%
3 3 1.15 NMF 2.1 N- 35%
2 4 0.50 17.9 3.9 10- 45%
1 3 0.70 14.1 4.3 40- 75%

2 0.75 16.0 3.5 N- 10%
2 0.75 16.1 4.2 N- 15%

4 0.65 15.3 3.9 N- 25%
0.75 17.0 3.7 N- 20%
0.65 15.2 4.3 N- 5%
0,70 12.4 4.2 N- 25%
0.85 15.0 3.9 N- 40%
0.65 19.3 1.7 20- 75%
0.90 16.4 4.2 5- 40%
0.75 14.9 3.8 N- 10%
0.65 17.1 3.6 N- 10%

3 3 1.55 15.3 2.4 N- 5%
3 3 1.10 16.2 2.0 N- 40%
4 4 2.00 22.2 NIL N- 20%
2 3 1.05 16.4 2.1 N- 35%
1 3 1.05 18.1 1.8 5- 25%

2 4 0,70 16.8 0.2 15- 55%
3 4 0.95 167 NIL N- 50%
3 3 ass io.i NIL N- 50%
3 4 1.25 147 1.8 3D- 85%
4 2 1.15 18.0 NIL N- 55%
4 3 1.35 12.3 0.4 N- 70%

3 1.30 10.8 1.0 10- 70%
3 1.30 17.1 NIL 40-105%
3 125 9.8 5.6 10- 75%
1 1.25 22.2 NIL 35-105%
S lAO 17.6 0.9 20- 75%
3 1.75 137 NIL N- 55%
3 1.35 17.3 2.4 N- 5%
1 2.05 17.4 NIL 130-315%
3 1.30 19.1 lÀ 45-115%
3 lAS 26.1 1.8 N- 50%
5 1.25 18.8 1.5 40- 90%
3 1.55 22.0 0.9 30- 85%
2 1.10 13.3 1.8 35-100%
3 1.30 9.8 5.0 45-110%

1 3 aso 13.3 3.7 16- 30%
1 3 aso 17.9 2.9 N- 25%
1 3 075 13.3 3.0 N- 10%
2 3 0.80 17.1 3.4 N- 30%
2 3 0.85 16.1 2.4 N- 5%

4 0.80 16.9 0.9 N- 30%
4 0.85 14.4 NIL 20- 85%
3 1.45 111 NIL 20- 75%
4 1.05 15.3 2.3 15- 65%
3 1.15 14.0 1.4 15- 75%
3 075 15.8 1.2 10- 75%

2.1
NIL
1.7
2.1
NIL
NIL
NIL

15- 80%
N- 25%

40- 95%
N- 40%

45120%
35-105%
N- 45%

Auto Parts (tNDUSTRY RANK 7)
980 Awer. Axle 19.14
982 BorgWsrner 65.07 3
983 China Auto. Sys. 8.93
987 Delphi Automotive PLC 67.61 3
991 Federal-Mogul Hldgs. 19.83
993 GenIes Corp. 28.65 3
996 Goodyear lire 27.18
997 Johnson Controls 49.84 3
999 Lear Corp. 89.83

1000 Magna Int’l ‘A’ 108.31
1001 Mentor, Inc. 14.27 1
1002 Modine MIg. 14.90 1
1003 Standard Motor Prod. 43.95 1
1004 Superior Indo. Int’l 20.20 1
1005 TRW Automotive 07.13
1006 Tenneco Inc. 65.34
1008 Vioteon Corp. 93.42 1

NIL 30-135%
0.8 10- 55%
NIL 10- 80%
1.5 N- 20%
NIL 25-100%
2.2 40110%
0.9 10- 85%
1.8 20- 90%
0.9 30- 90%
lÀ N- 55%
NIL N- 75%
NIL N- 35%
1.3 15-80%
3.6 N- 50%
NIL N- 45%
NIL 5- 75%
NIL N- 10%
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Chemical (Diversified) (INDUSTRY RANK 17)
2438 Cabot Corp. 60.30 2 3
2440 Cuteness Corp. 63.64 1 3
2442 Eastman Chemical 87.65 1 3
2444 Huntemun Corp. 27.76 2 3

Computers/Peripherals (INDUSTRY RANK 18)
1399 Apple Inc. 92.08 2
1400 Brocade Communic. 9.40 1
1408 Ingram Micro ‘A 26.20 2
1409 Int’l Baninene Mach. 162.26 2
1412 NetApp, Inc. 35.71 2
1414 SunDink Corp. 103.24 2
1416 Seagate Technology 56.62 2
1417 Tech DaIs 61.49 2
1418 Unisys Corp. 24.86 2
1419 Western Digital 92.32 1

Petroleum (Integrated) )INDUSTRY RANK 19)
502 BP PLC ADA 51.64 2
508 Husky Energy 36.50 2
512 Occidental Petroleum 102.74 2
516 Suncor Energy 46.32 1
519 Velero Energy 54.11 1

Electric Utility )Eaet) (INDUSTRY RANK 26)
143 Duke Energy 70.71 2
145 FirniEnergy Corp. 34.19 2
147 Northeast Utilities 45.58 2
153 TECO Energy 17.55 2

Securities Brokerage )INDUSTRY RANK 21)
1793 ETrede Fin’l 22.00 2
1796 Investment Techn. 19.14 1
1797 Morgan Stanley 32.50 2
1798 Nasdaq OMX Group 37.25 2
1799 Piper Jaltray Coo. 47.92 1
1802 Stilel Financial Corp. 47.23 2

Telecom. Equipment )INDUSTRY RANK 22)
944 Alcatel-Lecent ADA 3.68 2
945 Arris Group 33.00 1
947 Broadcom Corp. ‘A’ 38.48 2
949 Cioco Systems 24.50 1
957 Memell Technology 14.83 1
960 NeuStar Inc. 24.71 2
963 Oualcomm Inc. 79.16 2
965 Synapticn 90.32 2

Insurance (Life) )INDUSTRY RANK 23)
1553 Genworth Fin’l 17.66
1554 Lincoln NaIl Corp. 52.09
1555 Manulite Fin’l 19.24
1559 Prudential Fin’l 89.36

Power (INDUSTRY RANK 24)
1216 AES Corp.
1217 Atlantic Power Corp.
1220 EnerNDC, Inc.
1221 EnerSys
1227 Drmut Technologies
1231 TranoAlte Corp.

Public/Private Equity (INDUSTRY RANK 25)
2645 Apollo Investment 9.59 2
2646 Blackotone Group LP 33.23 1
2647 Fortress Investment 7.70 2

Electric Utility (West) (INDUSTRY RANK 26)
2233 Aviste Corp. 31.40 1
2234 Black Hills 59.19 2
2241 PNM Renourcen 26.44 1

Trucking (INDUSTRY RANK 27)
317 ArcBest Corp.
318 Con-way Inc.
323 Knight Transportation
325 Ryder System

Hotel/Gaming (INDUSTRY RANK 28)
2346 Belly Technologiev 64.83 1
2352 HyaO Hotels 59.83 2
2354 Lao Vegas Sands 73.67 2
2355 MOM Resorts Intl 24.79 2
2356 Marcus Corp. 17.35 2
2358 Melco Crown Ent. ADA 32.66 2
2361 Pinnacle Entertain. 24.78 1
2366 Wyndham Woddwide 72.65 2

Retail/Wholesale Food )INDUSTRY RANK 29)
1948 Ingles Markets 27.19 2
1950 Kruger Co. 46.89 1
1951 Pantry )The), Inc. 16.24 2

Aerospace/Defense )INDUSTRY RANK 30)
702 AAR Corp. 27.88
709 Bombardier Inc. ‘B’ 3.85
709 CAE Inc. 14.40
711 Elbit Systems 62.90
712 Enterline Technologies 117.98
716 Huntington Ingatle 96.81
719 Lockheed Martin 164.24
721 Northrop Grumman 121.09
728 Teledyne Technologies 97.71
730 Tdumph Group 71.05

Electronics (INDUSTRY RANK 31)
1323 Arrow Electronics 60.2t
1324 Avnel, Inc. 43.64
1329 Fleetronics Int’l 11.16
1330 Greatbetch, Inc. 49.59
1335 NCR Corp. 33.73
1337 Pleeuo Corp. 42.36
1336 Rogers Corp. 64.62
1339 Senmina Corp. 22.15
1342 TE Connectivity 61.78
1344 Vinhay Intertechnology 15.50

Financial Svcs. (Div.) (INDUSTRY RANK 32)
2534 AllienceBemotein Hldg. 25.52 2
2537 Ameriprine Pint 116.92 2
2538 Aon plc 89.96 2
2540 BlackRock, Inc. 312.05 2
2544 Cash Amer. Int’l 43.58 1
2545 Crawlord & Co. ‘B’ 10.36 2
2555 Global Puymentn 70.51 2
2564 Mumh & McLennen 51.10 2
2567 Principal Fin’l Group 49.30 2

Steel (INDUSTRY RANK 33)
754 Steel Dynamics
755 U.S. Steel Corp.

Medical Services (INDUSTRY RANK 34)
799 Aetna Inc. 80.57 1
802 Cigna Corp. 90.00 2
804 DeVils HeallhCare 70.16 2
806 HCA Holdingn 55.56 2
616 Select Med. Hldgn. 15.25 2
817 Tenet Heelthcare 48.01 2
819 Univemul Health Se. ‘B’ 95.29 2

Paper/Forest Products (INDUSTRY RANK 35)
1162 Domler Corp. 43.47 2 3
1164 Int’l Paper 48.63 2 3
1166 Neenah Paper 52.06 2 4

3 1.30 10.2 3.5 50-130%
3 1.25 18.4 2.9 45-115%
3 120 16.5 2.1 N- 25%

Page 26 SUMMARY AND INDEX • THE VALUE LINE INVESTMENT SURVEY June 27, 2014

TIMELY STOCKS IN TIMELY INDUSTRIES
RANKS Est’d. RANKS Est’d.

Recent Price Technicst Current % 3-5 Year Recent Price Technicet Current % 3-5 Year
Page Industry Safety PIE Est’d Price Page Industry Safety PIE Est’d Price
No. )Induotry Rank) Timeliness 4 Bets Ratio Yield Apprec. No. )lndustry Rank) Timeliness 4 Beta Ratio Yield Apprec.

42.24 1
47.70 2
23.56 2
86.37 1

3 4 125 24.1
3 3 125 22.2
3 3 0.90 23.1
3 3 1.35 151

3 2 1.05 13.5
3 4 1.10 52.0
4 4 1.55 19.1
4 3 1.80 49.6
3 3 120 19.1
3 4 110 19.3
4 3 1,45 14.2
4 3 1.30 17.1

0.3 N- 30%
0.8 N- 45%
1.0 5- 50%
1.6 10- 70%

NIL 45-115%
NIL N- 50%
2.7 45-140%
NIL N- 40%
2.2 10- 75%
1.7 65-145%
NIL 40-140%
1.9 N- 45%

3 1 0.80 112 2.4
2 3 010 14.7 1.5
3 2 1.00 NMF NIL

3 1.45 16.1
4 1.55 12.4
3 1.35 12.6
4 1.45 16.8

1 5 0.90 13.6
3 3 1.20 13.6
3 3 1.00 11.1
1 2 0.65 10.8
3 3 1.10 17.7
3 4 1.35 17.4
3 1 1.30 10.4
3 4 1.10 11.2
5 3 1.50 491
3 3 1.20 11.2

3 4 1.15 10.6
3 3 0.95 13.8
2 3 1.20 14,4
3 4 1.25 14.7
3 3 1.30 8.5

2 4 0.60 15.9
3 2 0.70 14.5
2 3 0.75 16.9
2 3 0.65 17.6

4 3 1.55 22.0
3 3 1.15 15.8
3 3 1.50 16.3
3 3 1.10 12.4
3 3 1.30 12.3
3 3 1.20 16.9

5 5 1.45 NMF
3 4 1.10 12.9
3 2 1.20 15.4
1 2 1.10 11.6
3 3 1.10 13.5
3 1 0.95 9.7
1 4 0.00 14.6
3 4 0.85 22.1

4 2 1.65 122
3 4 1.55 9.5
3 3 1.50 14.3
3 3 1.35 9.6

3 4 120 112
4 1 0.75 NMF
4 4 1.50 15.7
3 4 1.30 20.5
3 3 1.00 240
3 4 0.65 37.1

10- 85%
5- 50%
N- N%

45-115%
55-135%

N- 40%
10- 65%
N- 30%
N- N%
N- 10%
N- 5%
N- 40%

15- 60%

1.1
2.6
1.7
2.0
NIL
0.8
3.4
2.3
NIL
0.2

1.5 N- 35%
1.6 N- 50%
1.6 5- 55%
1.8 N- 25%

2.0 35- 70%
NIL 30- 90%
NIL 25- 05%
2.4 40- 75%
1.8 40-110%
1.2 N- 45%
3.0 N- 15%
NIL 15- 65%
NIL 40-160%
11 N- 5%

4.5 15- 75%
3.3 25- 80%
2.8 N- 20%
2.0 20- 85%
1.8 N- 50%

4.5 N- 5%
4.2 N- 30%
3.6 N- 30%
5.0 N- 15%

NIL N- 15%
2.4 40- 95%
1.2 25- 85%
1.6 50-115%
NIL 15- 75%
NIL 25-100%

NIL 65-170%
NIL 20- 80%
12 N- 45%
3.1 20- 45%
1.6 30-100%
NIL 100-225%
2.1 20- 45%
NIL N- 25%

NIL 15- 70%
1.3 N- 35%
2.7 5- 55%
2.4 20- 80%

1.4 25- 70%
11.5 75-190%
NIL 40-120%
1.0 N- 55%
0.8 40-110%
5.5 N- 55%

8 5-190%
5- 65%

45-135%

N- 10%
N- N%
5- 40%

2
2
2
2
2
2

2

3 4 1.25 15.2
3 2 1.00 9.6
3 3 0.75 17.8
3 3 085 12.3
3 3 1.25 202
3 4 1.05 132
1 4 080 142
1 4 0.05 13.1
3 3 1.00 19.0
3 1 1.10 13.1

3 4 1.30 10.6
3 3 120 10.0
3 4 120 13.4
3 2 0.90 20.3
3 2 120 11.1
3 4 1.10 15.7
3 4 1.05 19.3
3 4 110 111
3 3 1.20 15.4
3 2 lAS 14.8

3 3 1.15 122
3 3 1.30 14.3
1 4 0.80 20.0
3 3 1.15 161
3 3 0.95 9.9
4 3 1.35 10.9
2 3 0.05 19.7
3 3 0.80 18.6
3 3 lAO 12.0

NIL N- 10%
1.4 N- 50%
NIL N- 50%
NIL N- 50%
NIL 65-135%
NIL N- 40%
NIL N- 45%
NIL 15- 60%
1.9 5- 55%
1.5 60-125%

7.8 35- 05%
2.0 5- 60%
1.1 45- 70%
2.5 N- 25%
0.3 40-105%
1.5 25- 95%
0.1 N- 30%
2.2 10- 55%
2.6 N- 30%

2

2
2

2
2
2
2

2

14.56
3,47

16.04
69.99
26.63
12.98

17.90 2 3 3 1.40 15.6 2.6 40-125%
24.69 1 3 3 1.75 24.7 0.8 20- 80%

4 3 1.20 5.4 9.3
3 3 1.40 11.1 5.0
4 3 1.60 61 4.2

2 3 0.75 17.0 4.1
3 3 0.85 22.3 2.7
3 3 0.85 10.5 2.6

3 3 0.85 12.4
3 3 0.85 12.3
2 3 0.80 10.2
3 3 1.25 15.0
3 2 1.00 16.1
4 3 lAS 38.4
3 4 1.10 18.5

1.1 30-100%
NIL 10- 65%
NIL 15- 55%
NIL N- 45%
2.6 N- 10%
NIL 35-130%
0.2 N- 40%
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Timely Stocks

Page 27

Stocks Ranked 1 (Highest) for Relative Price Performance (Next 72 Months)

U Newly added this week.

Rank 1 Deletions:
American Railcar; Continental Resources; Delphi Automotive PLC; Electronic Arts; Foot Locker; Helmerich & Payne;
Northrop Grumman; Schiumberger Ltd.; Standard Motor Prod.; Terex Corp.; Westlake Chemical.

Rank removed—see supplement or report:
None.

To subscribe call 1-800-833-0046.
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Ticker Safety j Ratio Yield
Industry

Industry Group Rank

1600 Actavin plc ACT 215.06 2 5 15.6 NIL Drug 78 999 Lear Corp. LEA 89.83 3 4 11.8 0.9 Auto Parts 7
799 Aetna Inc. AET 80.57 3 3 12.4 1.1 Medical Services 34 591 Level 3 Communic. LVLT 42.99 4 4 27.7 NIL Wireless Nelworking 89
302 Alaska Air Group ALK 94.94 3 3 14.2 1.1 Air Transport 1 1554 Lincoln Nat’l Corp. LNC 52.09 3 4 9.5 1.3 Insurance (Life) 23
205 Alere Inc. ALR 36.40 3 3 14.0 NIL Med Supp Non-Invasive 88 565 LyondeitBasell Inds. LYB 98.78 3 4 14.4 2.8 Chemical (Specialty) 43
600 Alliance Resource ARLP 45.20 3 4 11.6 5.8 Coal 52 2143 Macy’s Inc. M 57.97 3 2 12.9 2.2 Retail Store 36
980 Amer. Axle AXL 19.14 5 3 7.8 NIL Auto Parts 7 1000 Magna Int’l ‘A’ MGA 108.31 3 3 12.9 1.4 Auto Parts 7

1781 Amer. Wafer Works AWK 48.23 3 3 20.1 2.6 Waler Utility 50 2400 Marathon Oil Corp. MRO 38.88 3 3 15.2 2.1 Petroleum (Producing) 6
1389 Amkor Technology AMKR 12.21 5 3 17.7 NIL Semiconductor Equip 51 957 Maivell Technology MRVL 14.83 3 3 13.5 1.6 Telecom. Equipment 22
1567 AngloGold Ashanti . AU 16.09 3 5 14.8 0.6 Precious Metals 4 1371 Micron Technology MU 32.25 4 5 12.8 NIL Semiconductor 76
1515 Apartment Investment AIV 31.58 3 3 NMF 3.3 R.E.I.T. 79 545 Newlersey Resources N]R 55.12 1 3 13.3 3.0 Natural Gas Utility 15
317 ArcBest Corp. ARCB 42.24 3 4 24.1 0.3 Trucking 27 2402 Oasis Petroleum I OAS 51.84 3 4 17.6 NIL Petroleum (Producing) 6
945 Arris Group ARRS 33.00 3 4 12.9 NIL Telecom. Equipment 22 1373 ON Semiconductor ONNN 9.18 3 2 12.8 NIL Semiconductor 76

1323 Arrow Electronics ARW 60.21 3 4 10.6 NIL Electronics 31 1227 Ormat Technologies ORA 28.83 3 3 24.0 0.8 Power 24
2162 Avis Budget Group CAR 57.40 4 3 21.3 NIL Retail (Hardlines) 48 917 Otter Tail Corp. OUR 28.74 3 3 16.4 4.2 Electric Util. (Central) 11
2233 Avisla Corp.. AVA 31.40 2 3 17.0 4.1 Electric Utility (Went) 26 402 Outerwall Inc. OUTR 65.31 3 5 11.4 NIL Industrial Services 56
2346 Bally Technologies BYI 64.83 3 2 13.5 NIL Hotel/Gaming 28 1180 Owens-Illinois 01 33.90 3 3 1l.t NIL Packaging & Container 16
2646 Blsckstone Group LP OX 33.23 3 3 11.1 5.0 Public/Private Equity 25 1624 PDL BioPharma POLl 9.54 5 3 5.3 6.3 Drug 78
1400 Brocade Communic. BRCD 9.40 3 3 13.8 NIL Computers/Peripherats 18 2241 PNM Resources PNM 28.44 3 3 19.5 2.6 Electric Ulility (West) 26
1022 Cablevision Sys. ‘A’. CVC 17.06 4 3 18.0 3.5 Cable TV 4 1181 Packaging Corp. PKG 70.34 3 4 15.3 2.3 Packaging & Container 16
2396 Can. Natural Res. CNQ.TO 47.35 3 4 13.7 2.1 Petroleum (Producing) 6 2185 PetSmart, Inc. PETM 59.29 2 3 13.6 1.4 Retail (Hardlinea( 48
2544 Cash Amer. Int’l CSH 43.58 3 3 9.9 0.3 Financial Sucs. (Div.) 32 2361 Pinnacle Entertain. PNK 24.78 4 3 14.2 NIL Hotet/Gaming 28
2440 Celanese Corp. CE 63.84 3 4 12.4 1.6 Chemical (Diversified) 17 1799 Piper ]affray Cos. PJC 47.92 3 3 12.3 NIL Securities Brokerage 21
1023 Charter Communic.. CHTR 148.00 3 3 NMF NIL Cabte TV 4 325 Ryder System R 86.37 3 3 15.7 1.6 Trucking 27
983 China Auto. Syn. CAAS 8.93 4 2 9.4 NIL Auto Parts 7 1933 Sanderson Farms SAFM 95.35 3 3 11,6 0.9 Food Processing 53
949 Cisco Systems. CSCO 24.50 1 2 11.6 3.1 Telecom. Equipment 22 1339 Sanmina Corp. SANM 22.15 3 4 11.7 NIL Electronics 31

1024 Comcant Corp. CMCSA 52.20 2 4 17.7 1.7 Cable TV 4 1029 Shaw Commun. ‘B’ SJRB.TO 27.18 3 3 13.7 4.0 Cable TV 4
1036 Consot. Communic. CNSL 20.75 3 3 24.4 7.5 Telecom. Utility 2 932 Shenandoah Telecom. SHEN 27.33 3 2 21.0 1.5 Telecom. Services 10
306 Copa Holdings, S.A. CPA 139.46 3 3 12.3 2.8 Air Transport 1 2320 Smilh & Wesson Htdg. SWHC 16.65 3 1 10.7 NIL Recreation 39
307 DelIa Air Lines OAL 39.49 4 4 12.7 0.6 Air Transport 1 2130 Sonic Aulomotive SAH 26.55 4 3 12.3 0.4 Retail Automotive 13
524 Devon Energy DVN 78.12 3 4 13.6 1.2 Natural Gas (Div.) 5 312 Southwest Airlines LUV 26.63 3 3 19.7 0.9 Air Transport 1

2136 Dillard’s, Inc. DDS 115.58 3 3 15.0 0.2 Retail Store 36 538 Southwestern Energy SWN 46.59 3 3 18.6 NIL Natural Gas (Div.) 5
525 EOG Resources EOG 112.39 3 4 20.4 0.4 Natural Gas (Div.) 5 516 Suncor Energy SU.TO 46.32 3 4 14,7 2.0 Petroleum (Integrated) 19

2442 Eastman Chemical. EMN 87.65 3 3 12.6 1.6 Chemical (Diversified) 17 1342 TE Connectivity TEL 61.78 3 3 15.4 1.9 Electronics 31
527 Encana Corp. ECA 24.54 3 4 14.9 1.1 Natural Gas (Div.) 5 1005 TRW Automotive TRW 87.13 3 4 11.5 NIL Auto Parts 7
991 Federal-Mogul Hldgs. FDML 19.83 4 4 17.2 NIL Auto Parts 7 1382 Taiwan Semic. ADR TSM 21.26 3 3 15.0 2.4 Semiconductor 76

1981 FUJIFILM Hldgs. ADR FUJIY 26.92 2 3 15.1 1.9 Foreign Electronics 8 107 Tafa Motors ADR UM 39.39 3 4 9.5 0.4 Aulomofive 3
341 GATX Corp. GMT 64.91 3 3 16.2 2.0 Railroad 12 1006 Tenneco Inc. TEN 65.34 4 4 15.0 NIL Aulo Parts 7
996 Goodyear Tire GT 27.18 4 4 9.7 0.9 Auto Parts 7 1630 Teva Pharmac. ADR. TEVA 51.45 3 11.4 2.7 Drug 78
912 G’t Plains Energy. GXP 25.42 3 3 15.0 3.9 Eleclric Util. (Cent ral( 11 2432 Tidewater Inc. TDW 54.70 3 2 13.3 1.8 Oilfield Svcs/Equip. 14

1754 Gritfon Corp. GFF 12.33 3 2 24.7 1.0 Diversified Co. 59 2433 Transocean Ltd.. RIG 45.09 3 3 9.8 5.0 Oiltield Svcs/Equip. 14
332 GultMark Offshore GLF 46.21 3 3 11.6 2.2 Maritime 65 741 Trinity Inds. TRN 41.95 3 5 11.2 1.0 Metal Fabricating 84
309 Hawaiian Hldgs. HA 14.07 4 2 11.7 NIL Air Transport 1 1940 Tyson Foods ‘A’ TSN 35.47 3 4 11.9 0.8 Food Processing 53

1982 Hitachi, Ltd. ADR HTHIY 69.95 3 3 15.5 1.5 Foreign Electronics 8 2405 Ultra Petroleum UPL 29.19 3 4 9.6 NIL Petroleum (Producing) 6
105 Honda Motor ADR HMC 34.74 2 3 10.8 2.5 Automotive 3 314 United Conl’I Hldgs. UAL 43.92 4 2 11.1 NIL Air Transport 1
716 Huntington Ingalls HIl 98.81 3 4 13.2 0.8 Aerospace/Defense 30 1734 United Rentals URI 102.75 4 4 15.9 NIL Machinery 71

1796 Investment Techn. ITG 18.14 3 3 15.8 2.4 Securities Brokerage 21 755 U.S. Sleel Corp. x 24.69 3 3 24.7 0.8 Steel 33
310 JetBlus Airways JBLU 10.53 4 3 19.1 NIL Air Transport 1 519 Valero Energy VLO 54.11 3 3 8.5 1.8 Petroleum (Integrated) 19

1154 Kimball Int’l ‘B’ KBALB 16.37 3 5 22.7 1.2 Earn/Home Furnishings 41 939 Verizon Communic. VZ 49.21 1 3 14.1 4.3 Telecom. Services 10
612 Kinder Morgan Inc. KMI 34.97 2 2 25.9 4.8 Oil/Gas Distribution 63 375 Wendy’s Company WEN 8.38 3 5 23.9 2.4 Restaurant 60

1950 Kroger Co. KR 46.89 2 3 14.7 1.5 Retail/Wholesate Food 29 1419 Western Digital. WDC 92.32 3 3 11.2 1.7 Computers/Peripherals 18
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A Arrow indicates the direction of a change in Timeliness. • Newly added this week.
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Continued from preceding page TIMELY STOCKS
Stocks Ranked 2 (Above Average) for Relative Price Performance in the Next 12 Months

• Ranks Current % Ranks Current %
Page Recent Price Technical PIE Est’d Industry Page Recent Price Technical PIE Eutd Industry
Nu. Stuck Name Tickur Safety j Rutin Yield Industry Group Rank No. Stuck Name Ticker j Sutety Rutiu Yield Industry Group Rank

702 AAR Corp. AIR 27.88 3 4 15.2 1.1 Aerospuc&Dutense 30 2137 Dollur Generul DO 61.53 2 3 17.5 NIL Relail Slore 36
1216 AES Corp. AES 14.56 3 4 11.2 1.4 Powur 24 1162 Domlur Corp. UFS 43.47 3 3 10.2 3.5 PaperlForesl Produclu 36

156 AGCO Corp. AGCO 54.37 3 3 9.8 0.8 Heuvy Truck & Equip 42 162 Dougluu Dynumics PLOW 17.24 3 2 19.2 6.0 Heavy Truck & Equip 42
542 AOL Ruuourcuu GAS 53.28 1 3 13.3 3.7 Nulurul Gao UliIiIy 15 1592 Dow Chumicul DOW 52.00 3 4 17.7 2.8 Chumicul (Buuic) 38

2376 AN. Bulo AHC 11.43 5 3 57.2 2.8 Newupuper 66 1974 Dr Puppur Snupplu DPS 58.32 33 16.4 2.8 Buuurugu 54
2326 AMC Nuiworku AMCX 61.31 3 1 14.8 NIL Enleduinmeol 69 143 Duku Enurgy DUK 70.71 2 4 15.9 4.5 Electric Ulility (EasI) 20
2200 Ahurcrombiu & Filch A ANF 42.65 3 1 18.5 1.9 ReIail (Sohlineu) 66 1793 E*Trudu Fin’I ETFC 22.00 4 3 22.0 NIL Sucuritiuu Brukerugu 21
2119 Advancu Auto Purtu MP 125.95 2 4 16.8 0.2 Ruluil Automotive 13 711 Elbil Syulemu ESLT 62.90 3 3 12.3 2.0 Aeroupuc&Dulunuu 30
1347 Aduancud Micro Dev. AMD 4.47 4 1 40.6 NIL Semiconductor 76 2011 Eluclronic Arts V EA 36.79 3 4 21.9 NIL Enlertuinment Tuch 70
1102 Aegion Corp. AEON 22.76 3 1 13.8 NIL Building Muloriulu 45 910 Empire Dint. Elsa. EDE 24.30 23 15.2 4.3 Eloclric Ulil. (Conlrul) 11
944 Alcatul-Lucenl AOR A ALU 3.68 5 5 NMF NIL Telecom. Equipment 22 2027 Endurunce Speciully A ENH 51.60 3 3 8.5 2.6 Reinuarancu 9

1576 Alcou Inc. M 14.48 3 3 32.2 0.8 Melulu & Mining (Diu.( 37 1220 EnurNOC, Inc. ENOC 18.04 4 4 15.7 NIL Powur 24
303 Allugiunl Trunul ALGT 113.96 3 2 19.8 NIL Air Transport 1 529 Enerpluu Corp. ERF.TO 25.93 3 5 51.9 4.2 Nuturul Guu (Diu.) 5

2534 AlliuncuBumutuin HIdg. AB 25.52 3 3 12.2 7.8 Finuocial Sucu. (Div.) 32 1221 EnurSyu ENS 69.99 3 4 20.5 1.0 Puwur 24
903 Alliunt Energy LNT 58.31 2 3 16.0 3.5 Eluctric Ulil. (Cuntrul) 11 2414 Enuco plc ESV 54.00 33 9.8 5.6 Dilfield Svc&Equip. 14
760 AlIstulo Corp. ALL 59.21 1 3 11.5 1.9 Insurance (Prop/Coo.) 75 911 Enturgy Corp. ETR 78.52 3 3 12.4 4.2 Electric Util. (Cunkul) 11
601 Alphu Nulurul Reu. ANR 3.57 5 5 NMF NIL Coul 52 2331 Enlruviuion Commanic. EVC 5.41 4 1 9.8 1.8 Enteduinmunt 69
904 Amurun Corp. A AEE 38.67 2 3 16.1 4.2 Electric Ulil. (Cuntrul) 11 1810 Eqainio, Inc. EQIX 206.87 3 3 55.9 NIL E-Commerce 96
905 Amur. Eluc. Powur AEP 52.81 3 4 15.3 3.9 Electric Ulil. (Centrul) 11 712 Euludinu Tuchnologiuu ESL 117.98 3 3 20.2 NIL Aerospuc&Dulunse 3D
337 Amudcan Railcar V ARII 65.83 3 3 15.3 2.4 Rullroud 12 2028 Evuruut Ru Group Ltd. RE 159.90 1 4 8.4 1.9 Reinuurunce 9

2537 Amuripriso Fini AMP 116.92 3 3 14.3 2.0 Finunciul Sucu. (Div.) 32 2415 FMC Tuchnologiuu FTI 58.85 3 2 22.2 NIL Oilfiuld Svc&Eqaip. 14
2203 ANN Inc. ANN 41.18 3 2 17.5 NIL Retail (Sohlioeu) 56 560 Euro Corp. FOE 12.14 4 5 17.3 NIL Chemical (Speciulty) 43
2538 Aon plc AON 89.98 1 4 20.0 1.1 Finuncial Svcs. (Div.) 32 2214 Finiuh Line (The) FINL 29.76 3 2 11.1 1.1 Reluil (Snftlines( 56
2645 Apollo Inveutment AINV 8.59 4 3 5.4 9.3 Public/Prisulu Equity 25 145 FirotEnurgy Corp. FE 34.19 3 2 14.5 4.2 Electdc Uhlity )Euul( 20
1399 Apple Inc. MPL 92.08 15 13.6 2.0 Compotern/Peripherals 18 2608 Fiourv Inc. FISV 59.67 2_4 18.0 NIL IT Services 77
1217 Atlunkc Power Corp. AT 3.47 4 1 NMF 11.5 Power 24 1329 Fleolronics InfI FLEX 11.16 3 4 13.4 NIL Elechonics 31
304 Atlas Ar Woddwide MWW 36.47 3 1 11.4 NIL Air Transport 1 2215 Foot Locker V FL 49.32 3 2 14.7 1.8 Reluil (Sohllnea) 56
543 Atmos Energy ATO 51.69 1 3 17.9 2.9 Nutaral Gas Ublily 15 103 Ford Motor F 16.79 3 3 12.9 3.0 Automotive 3

2121 AuloNation, Inc. AN 56.04 3 4 16.7 NIL Retail Aatumafiue 13 2647 Fortreaa Investment FIG 7.70 4 3 6.7 4.2 Publin/Privule Equity 25
2122 AatoZone Inc. AZO 524.34 3 3 16.1 NIL Retail Automodve 13 1581 Freept-McMoRan C&G FCX 34.05 34 14.0 3.8 Melalo & Mining (Div.) 37

557 Avery Dennison AVY 50.61 3 3 16.6 2.8 Chemical (Specially) 43 1038 Frontier Communic. FTR 5.70 4 3 28.5 7.0 Tetecom. Utility 2
1324 Annet, Inc. AVT 43.84 3 3 10.0 1.4 Electronics 31 2173 GameStop Corp. GME 40.29 3 3 10.9 3.4 Retail (Hardlines( 48
1032 BCE Inc. BCE 45.63 3 4 14.3 5.0 Telecum. Udlity 2 927 Gen’l Commanic. ‘A’ GNCMA 10.66 3 1 71.1 NIL Telecom. Services 10
502 BP PLC ADR BP 51.64 3 4 10.6 4.5 Petroleum (Integrated) 19 104 General Motors GM 36.36 3 3 11.5 3.3 Automohse 3

1033 BT Group ADR BT 65.13 34 13,9 2.8 Telecom. Uhllty 2 2156 Genesco Inc. GCO 78.42 3 3 14.4 NIL Shue 61
1234 Bubcock & Wilcon BWC 32.36 3 3 16.6 1.3 Engineering & Coost 46 993 GenIes Corp. GNTX 28.65 3 15.5 2.2 Auto Furls 7
2408 Buker Hughes BHI 71.35 3 5 18.8 1.0 Ollheld Svcc/Eqaip. 14 1553 Genworth Fin’l GNW 17.66 2 12.2 NIL Insurance (Lite) 23
1174 BaIl Corp. BLL 60.82 2 4 16.9 0.9 Packaging & Container 16 2104 Gildun Actinewear GIL 54.61 4 17.2 0.9 Apparel 62
175 Baster Intl Inc. BAX 73.17 3 14.3 2.8 Med Sapp Invasive 82 2555 Global Payments GPN 70.51 3 19.7 0.1 Financial Svcs. (Div.) 32

2166 Big 5 Sporting Goods A BGFV 11.74 41 11.4 3.4 Retail (Hurdlinea( 48 1753 Graham Hldga. GHC 693.59 4 25.0 1.5 Diveroitied Ca. 59
2234 Black Hills BKH 59.19 3 3 22.3 2.7 Electdc Uhlity (West) 26 1330 Greatbstch, Inc. GB 49.59 3 2 20.3 NIL Electronics 31

584 BlackBerry A BBRY 8.05 2 NMF NIL Wireless Networking 89 343 Greenbder (The) Coo. GBX 57.47 4 22.2 NIL Railroad 12
2540 BlackRock, Inc. BLK 312.05 3 16.7 2.5 Financial Svcs. (Div.) 32 2029 Greenlight Capital Re GLRE 33.58 3 10.6 NIL Reinoarance 9

708 Bombardier Inc. ‘B’ BBOB.TO 3.85 2 9.6 2.6 Aerospace/Defense 30 806 HCA Holdings HCA 55.56 3 15.0 NIL Medical Services 34
982 BorgWarner BWA 65.07 4 19.7 0.8 Auto Parts 7 216 Haomonotics Corp. A HAE 34.20 3 18.2 NIL Med Supp Non-Invasive 88
351 Bdnker Int’l EAT 50.42
947 Broadcom Corp. ‘A’ BRCM 38.48
381 Brooklield Ausot Mgmt. BAM 43.03

2153 Brown Shoe BWS 28.01
709 CAE Inc. CAEJO 14.40

17.3 2.1 Restaurant 60 2416 Halliburton Go. HAL 67.61
15.4 1.2 Telecom. Equipment 22 2106 Hanusbranda, Inc. HBI 87.44
18.7 1.5 lndaalrial Services 55 1110 Hoadwators Inc. HW 13.60
18.1 1.0 Shoe 61 2417 Hello Energy Solotisna HLX 25.42
17.8 1.7 Aerospace/Defense 30 2418 Helmedch & Payne V HP 113.47

17.6 0.0 UillieId Svcs/Eqoiy.
17.8 1.4 Apparel
34.9 NIL Building Materials
13.7 NIL Oiltiold Svcs/Eqoip.
17.3 2.4 Oillield Svc&Eqaip.

14
62
45
14
14

382 CBRE Group CBG 30.49 3 18.5 NIL Induahiul Services 55
1589 CF Industdea CF 241.55 3 11.2 1.8 Chemical (Basic) 38
906 CMS Energy Corp. A CMS 29.71 3 17.0 3.7 Electric UhI. (Central) 11
969 CVS Caremurk Corp. CVS 76.20 3 17.1 1.4 Pharmacy Services 68

2438 Cabot Corp. CBT 60.30 3 16.1 1.5 Chemical (Diversified) 17
1906 Cal-Maine Foods CALM 71.19 2 16.7 3.3 Food Processing 53
2409 Cameron Int’l Corp. CAM 65.12 3 17.1 NIL Oilliold Svco/Eqaip. 14
1980 Canon Inc. ADR CAJ 33.34 3 16.6 4.0 Foreign Electronics 8
2304 Carmiko Cineman CKEC 35.15 4 3 32.5 NIL Recrealion 39
412 Caoella Waste Sys. CWST 5.49 5 NMF NIL Environmental 40

1034 CentoryUnk Inc. A CTL 36.62 3 14.1 5.9 Telecom. UhliIy 2
211 Chadea River CRL 54.00 3 19.6 NIL Mod Sapp Non-Invasive 88
522 Chenapoaka Energy CHK 30.55 5 14.5 1.1 Natoral Gas (Din.) 5

1235 Chicago Bddge & Iron CBI 68.26 3 13.7 0.4 Engineering & Conot 46
2210 Chdstopher & Banks CBK 8.49 — 28.3 NIL Retail (Sofhioes( 56

802 Cigna Corp. Cl 90.00 3 12.3 NIL Medical Services 34
523 Cimareo Energy XEC 139.03 5 21.4 0.5 Natural Gao (Div.) 5

1035 Cincinnati Bell CBB 3.56 71.2 NIL Telecom. Utility 2
1969 Coca-Cola Enlorpdsaa CCE 45.18 15.9 2.3 Beverage 54
1708 Colombos McKinnon CMCO 28.21 16.9 0.6 Machinery 71
2604 Compotor Scioncon CSC 63.55 15.2 1.4 IT Services 77

318 Con-way Inc. CNW 47.70 22.2 0.8 Tracking 27
1910 CooAgra Foods CAG 32.85 1 14.3 3.0 Food Processing 53
1784 Cons. Waler Sarvicea CTWS 32.66 3 18.7 3.1 Water Uhlily 50
2398 Coslinunlol Rouoarcsa V CLR 152.37 3 24.6 NIL Petroleum (Producing) 6
1971 Cotr Corp. COT 7.11 4 15.8 3.4 Bosoragu 54
2545 Crawford & Co. ‘B’ CROB 10.36 4 10.9 1.5 Financial Svcs. (Div.) 32
liP Crown Holdings CCK 49.04 3 14.4 NIL Packaging & Confainor 16
1709 Curtiss-Wdght CW 67.11 3 4 19.9 0.8 Machinery 71

102 DaimlorAG DDAIF 94.56 312.3 3.3 Automotive 3

1917 Herbalile, Ltd. HLF 63.68 5 10.2 NIL Food Processing 53
1124 Horton DR. DHI 23.48 3 13.3 0.6 Homebailding 57
1533 Host Holelo & Resorts HST 22.11 3 32.0 2.8 R.E.I.T. 79
2444 Honlamon Corp. HUN 27.76 4 16.8 1.8 Chemical (Diveraihed) 17

508 Hooky Energy HSE.TD 36.50 3 13.8 3.3 Petroleum (Integrated) 19
2352 Hyatt Hotels H 59.83 4 52.0 NIL Hoed/Gaming 28

913 ITC Holdings ITC 36.74 3 19.3 1.7 Electdc UdI. (Cenhal) 11
1756 1ff Corp. 1ff 46.54 4 20.2 0.9 Diversified Co. 59
2107 Iconio Brand Group ICON 43.63 16.8 NIL Apparel 62
1948 Iogloo Markets IMKFA 27.19 — 11.2 2.4 Retail/Wholesale Food 29
1408 Ingram Micro ‘A’ IM 28.20 11.1 NIL Compoter&Pedpheralo lB
1362 Intel Corp. A INTC 29.95 2 15.0 3.0 Semiconductor 76
1409 Int’l Business Mach. IBM 182.26 10.8 2.4 Compotor&Periphoralo 18
1164 IsO Paper A IP 48.63 3 18.4 2.9 Paper/Purest Prodocts 35
1364 Istersil Corp. ‘A’ ISIL 15.47 — 22.8 3.1 Semiconductor 76
2419 ION Geophysical 10 4.34 1 17.4 NIL Oilfield Svc&Eqaip. 14

997 Johnson Controls JCI 49.84 4 15.1 1.8 Auto Pads 7
1759 Kaman Corp. KAMN 42.45 19.8 1.5 Diversified Co. 59
1570 Kinross Gold KGC 4.10 8.4 NIL Precious Metals 49
333 Kirby Corp. KEX 114.21 — 23.1 NIL Maritime 65
323 Knight Transportation KNX 23.56 23.1 1.0 Tracking 27

2388 Lamar Advertising LAMR 50.34 47.9 5.0 Advertising 44
2354 Lao Vegas Sands LVS 73.67 4 19.1 2.7 HntoyGaming 28
1424 Leomark Int’l ‘A’ A LXK 45.76 11.7 3.1 Office Eqoip/Supplisa 47

530 Lion Energy, LLC LINE 31.26 — 20.2 9.4 Natural Gas (Div.) 5
2334 Live Nation Entertain. LW 23.75 4 NMF NIL Entertainment 69
719 Lockheed Martin LMT 164.24 1 14.9 3.4 Aerospace/Defense 30
631 MDU Resources MDU 33.62 1 21.0 2.1 Natural Gas (Div.) 5

2355 MGM Resorts Int’l MGM 24.79 4 49.6 NIL HoleyGaming 28
930 Manitoba Tolecom Svcs. MBTTO 31.40 — 13.7 5.4 Telecom. Services 10

804 DaVita HealthCare OVA 70.18 2 19.2 NIL Medical Services 34 165 Manitowoc Co. M1’W 28.47 17.3 0.3 Heavy Truck & Eqoip 42
161 Deere & Co. DE 90.60 2 10.8 2.6 Heavy Truck & Eqaip 42 1555 Manalifo Fisl MFC 19.24 14.3 2.7 Insurance (Life) 23
987 Delphi Automotive PLC V DLPH 67.61 3 13.8 1.5 AaIo Parto 7 2356 Marcos Corp. MCS 17.35 19.1 2.2 HotshGaming 28

2399 Donbory Rosoorcos A DNR 17.90 3 13.8 1.7 Pekoleam )Pmducing) 6 2564 Marnh & McLonnan MMC 51.10 18.6 2.2 Financial Sncs. (Div.) 32
1037 Deutsche Talekom ADR DTEGY 17.00 2 4 21.3 4.1 Telecom. Utility 2 1242 ManTec MTZ 32.22 3 2 16.1 NIL Engineering & Coast 46
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Stocks Ranked 2 (Above Average) for Relative Price Performance in the Next 12 Months
• Ranks Current % Ranks Current %

Page Recent Price Techeicel PIE Est’d Industry Page Recent Price Technicul P/E Est’d Industry
No. Stock Name Ticker Safety j Ratio Yield lnduotry Group Rank No. Stock Name Ticker Safety Ratio Yield Industry Group Rank

2358 Molco Crown EnI. ADR MPEL 32.86 3 4 19.3 1.7 Hotel/Guming 28 1414 SunDiok Corp. SNDK 103.24 3 4 17.4 1.2 ComputerviPeripherulo 18
1001 Mentor, Inc. MTCR 14.27 5 3 22.7 NIL Auto Ports 7 2428 Schlumberger LId.V SLB 106.10 2 4 18.8 1.5 Oiltield Svc&Eqsip. 14
1129 Merilugo Homos MTH 40.48 3 3 12.3 NIL Homehuildieg 57 1416 Soegate Technology STX 56.82 3 1 10.4 3.0 Computers/Peripheralo 18
1370 Microchip Technology MCHP 49.34 3 3 18.6 2.9 Semiconductor 76 816 Select Mud. Htdgo. SEM 15.25 3 2 16.1 2.6 Medicol Services 34
1002 Modine MIg. MOD 14.90 4 S 33.9 NIL Auto Purts 7 133 Sensals Technologies ST 44.69 3 4 18.6 NIL Precision Instrument 87
1975 Molson Coors Brewing TAP 71.50 2 3 16.7 2.1 Beveruge 54 1184 S/gun Holdings SLGN 49.08 3 3 15.8 1.2 Puckuging & Container 16
2389 Monster Woddwide A MWW 6.22 4 31.1 NIL Advertising 44 311 SkyWest SKYW 11.67 3 1 21.2 1.4 Air Transport 1
1797 Morgsn Stanley MS 32.50 3 16.3 1.2 Secerities Brokerage 21 1379 Skyworks Solutions SWKS 47.95 3 4 23.9 0.9 Semiconductor 76
1723 Mueller Water Prod. MWA 8.49 5 25.0 0.8 Machinery 71 371 Sonic Corp. SONC 21.89 3 2 25.8 NIL Reutsurunt 60
1335 NCR Corp. NCR 33.73 3 11.1 NIL Electronics 31 1987 Sony Corp. ADR SNE 16.12 32 NMF 1.6 Foneign Electronics 8
739 NN Inc. NNBR 25.31 4 18.7 1.1 MoIst Fabricoring 84 549 South Jersey Inds. SJI 58.14 2 3 17.1 3.4 Nuterul Gus Utility 15
931 NTELOS Hldgs. NTLS 12.69 3 23.1 NIL Telecom. Services 10 1199 Spectrum Brando SPB 80.27 3 5 18.2 1.5 Household Products 93

1798 Nssduq CMX Groop NDAQ 37.25 3 12.4 1.6 Sscurihes Brokerage 21 1003 Stsndurd Motor Prod. V SMP 43.95 4 2 16.3 1.3 Auto Purts 7
1166 Neenoh Pupsr NP 52.06 4 16.5 2.1 PoperiForest Products 35 754 Steel Dynamics a STLD 17.90 3 3 15.6 2.6 Steel 33
1412 NetApp, Inc. NTAP 35.71 3 17.7 1.8 Computers/Peripherulo 18 1159 Steelcuoo, Inc. A SCS 16.61 33 17.5 2.5 Furs/Home Furnishings 41
2629 Nettlin, Inc. NFLX 443.65 3 NMF NIL Internet 92 1802 Stunt Finonciul Corp. SF 47.23 3 3 16.9 NIL Securities Brokeruge 21

960 NeuStur Inc. NSR 24.71 3 1 9.7 NIL Telecom. Equipment 22 2524 SunTmot Bunks STI 40.49 3 2 12.9 2.0 Bunk 58
2003 New Orient. Ed. ADS EDU 26.24 3 16.2 NIL Educational Services 80 2430 Superior Energy Socs. SPN 35.27 3 3 22.0 0.9 OiIfieId Svc&Equip. 14
2222 New York & Co. NWY 3.90 5 1 26.0 NIL Retail )Sotrmneo) 56 1004 Superior Inds. Intl SUP 20.20 3 2 22.4 3.6 Auto Parts 7

533 Newfield Enplorution NFX 41.72 3 21.4 NIL Nutural Gus (Div.) 5 965 Synaptics SYNA 90.32 34 22.1 NIL Telecom. Eqoipment 22
1571 Newmont Mining A NEM 23.31 3 29.1 0.4 Precious Metals 49 2018 Synchronoss Techn. SNCR 34.54 3 3 20.3 NIL Entertainment Tech 70
450 Nielsen NV. NLSN 46.92 3 18.8 2.1 Information Services 95 406 SYNNEX Corp. SNX 71.41 3 3 13.0 NIL Indootriut Services 55
106 Nissan Motor ADR A NSANY 18.75 3 10.0 3.4 Automotive 3 163 TECO Energy A TE 17.56 2 3 17.6 5.0 Electric Uhlity (Foot) 20
345 Norfolk Soothnm NSC 101.50 2 16.4 2.1 Railroad 12 539 Talisman Energy TLM 10.56 3 3 42.2 2.6 Notural Gas (Div.) 5
147 Norlhoaot Utilitino NU 45.58 2 16.9 3.6 Electric Uhlity (East) 20 1417 Tech Dutu TECD 61.49 3 4 11.2 NIL Cnmpoter&Periphorulo 18
721 Northrop Grumman V NOC 121.09 1 4 13.1 2.3 Aerospace/Defense 30 728 Teledyne Technologies TDY 97.71 3 3 19.0 NIL Aerospuca’Detoose 30
668 CM Group a 0MG 31.11 3 1 23.9 1.0 Chemicul )Speciully) 43 1039 Telefonics SA ADR A TEF 16.84 4 3 10.9 6.0 Telecom, Utility 2
512 Occidental Petroleum a OXY 102.74 2 14.4 2.8 Petrnleum (Integrated) 19 936 Telephone & Data a TDS 25.58 3 3 NMF 2.1 Telecom. Serviceo 10

2424 Oceaneering Intl OIl 75.26 3 19.1 1.4 0/field Socs/Equip. 14 407 TeleTech Holdings REC 27.40 3 16.1 NIL Industrial Services 55
2012 OmniVioion Tnchn. OVTI 24.04 3 18.4 NIL Entortoinmonl Tech 70 937 TELUS Corporation ITO 41.24 2 4 17.9 3.9 Telecom. Services 10
2588 Oracle Corp. ORCL 42.32 1 14.0 1.3 Computer Software 86 817 Tnnet Heolthcare THC 48.01 4 3 38.4 NIL Medical Services 34

130 Orboloch Ltd. ORBK 15.16 3 14,4 NIL Precision Instrument 87 169 Tnroo Corp. V TEX 38.55 4 4 14.5 0.5 Heauy Truck & Equip 42
2184 PC Connection PCCC 20.33 3 13.8 NIL Retail )Hurdlinnu) 48 418 Totru Tech rEEK 26.78 3 14.6 1.0 Environmental 40
1374 PMC-Sierru PMCS 7.54 3 25.1 NIL Semiconductor 76 1771 Tootron, Inc. TXT 39.56 3 18.7 0.3 Diversified Co. 59
1961 Pantry (The). Inc. PTRY 16.24 3 - NMF NIL ReloilMholeuale Food 29 134 Thermo Fisher Sci. TMO 118.64 4 18.3 0.5 Precioion Instrument 87
1626 PAREXEL Int’l PRXL 53.67 2 23.3 NIL Drug 78 2341 Time Warner TWX 68.22 3 16.1 1.9 Entertainment 69
1764 Park-Ohio PKOH 57.28 2 12.6 0.9 Diversified Co. 59 2627 Toronto-Dominion TD.TD 54.59 3 13.5 3.6 Bank 58
2030 PartnnrRe Ltd. PRE 107.43 3 10.0 2.5 Reinuerance 9 109 Toyota Motor ADR TM 114.71 3 11.3 2.3 Automotive 3

570 Penford Corp. PENX 11.75 1 19.3 NIL Chemical )Spocialty) 43 1231 TransAlta Corp. TA.TO 12.98 4 37.1 5.5 Power 24
2128 Peneke Auto PAG 46.50 4 14.7 1.8 Roteit Automorivn 13 777 Travelers Con. TRV 95.22 3 10.2 2.3 Insurance )Prop/Cas.) 75
2129 Pep Boys PBY 10.82 2 18.0 NIL Retail Automotion 13 1939 TreeHouse Foods THS 78.00 3 22.0 NIL Food Processing 53

131 PerkinElmer Inc. PKI 46.34 3 18.9 0.6 Precision Instrument 87 730 Triumph Group A TGI 71.05 13.1 0.2 Aerospace/Defense 30
975 PhorMerica Corp. PMC 29.07 3 19.4 NIL Pharmacy Services 68 551 UGI Corp. UGI 48.67 3 16.1 2.4 Natural Gas Uhlity 15

1986 Philips Electronics NVa PHG 30.97 3 3 24.8 3.5 Foreign Elactronico 8 1119 USG Corp. USG 30.71 2 18.6 NIL Building Materials 45
1396 Photronice Inc. PLAB 813 17.1 NIL Semiconductor Equip 51 2116 Unifi, Inc. UFI 26.86 3 16.6 NIL Apparel 62
1930 Pilgrim’s Pride Corp. PPC 25.07 3 15.4 NIL Food Precenuing 53 346 Union Pacific UNP 99.37 3 18.1 1.8 Railroad 12
1337 Plenun Corp. PLXS 42.36 4 15.7 NIL Electronics 31 1418 Unisys Corp. UIS 24.86 3 49.7 NIL Computers/Peripherals 18
2520 Popular Inc. BPOP 32.04 2 9.8 NIL Bunk 58 1120 Universal Forest UFPI 48.45 4 14.7 0.9 Building Materials 45
2567 Principal Fin’I Group PFG 49.30 3 12.0 2.6 Financial Svcs. (Div.) 32 819 Universal Health Sn. ‘B’ UHS 95.29 4 18.5 0.2 Medical Services 34
794 PrinatnBancorp PVTB 29.06 3 16.6 0.1 Bank (Midwest) 73 1631 Valeant Phanm. Int’l VRX 118.87 4 14.2 NIL Drug 78

1559 Prudential Fin’l PRU 89.36 3 9.6 2.4 Insurance )Ufe) 23 2343 Viecom Inc. ‘B’ VIAB 86.35 3 15.3 1.5 Entertainment 69
535 QEP Resources OEP 32.71 4 24.2 0.3 Natural Gas (Div.) 5 1777 Viad Corp. WI 22.86 2 13.9 1.7 Diversified Co. 59
963 Quulcomm Inc. OCOM 79.16 4 14.6 2.1 Telecom. Equipment 22 1344 Vishay Intertechnology VSH 15.50 2 14.8 1.5 Electronics 31

1243 Quanta Services PWR 33.96 3 17.4 NIL Engineering & Conot 46 1008 Viuteon Corp. VC 93.42 4 23.4 NIL Auto Parts 7
2426 RPC Inc. RES 23.45 3 26.1 1.8 OiIfieId SvcslEquip. 14 170 Wabash National WNC 14.40 43 16.0 NIL Heavy Truck & Equip 42
2317 Regal Entertainment RGC 20.91
2031 RonaisnanceRo Htdge. RNR 106.42
1583 Rio Tints plc RIO 52.08
1182 Rock-Tenn ‘A’ RKT 102.65
1767 Rogers Communications RCIB.TO 43.69

19.0 4.2 Recreation 39 420 Waste Connections WCN 46.92 3 3 24.7 1.1 Environmental 40
10.7 1.1 Reinsurance 9 2529 Wells Fargo WFC 61.66 3 3 12.4 2.7 Bank 58
9.0 3.9 Metals & Mining (Din.) 37 919 Weston Energy WR 36.43 2 3 14.9 3.6 Electric Util. (Control) 11

14.0 1.4 Pockoging & Container 16 580 Weutloke Chemicalv WLK 82.83 3 4 16.1 0.6 Chemicol )Spociolty) 43
14.0 4.2 Diversified Co. 59 2406 Whiting Petroleum WLL 78.28 3 3 18.2 NIL Petroleum (Producing) 6

1338 Rogers Corp. ROD 64.62 4 19.3 NIL Electronics 31 1041 Windutream Hidge. WIN 9.98 3 3 39.9 10.0 Telecom. Utility 2
2224 Ross Stores ROST 67.24 3 16.0 1.2 Retail )Sofihi005) 56 920 Wisconsin Energy WEC 45.23 1 3 17.1 3.6 Electric Util. (Control) 11
2014 Roni Corp. ROVI 24.10 2 13.8 NIL Eetortoiemont Tech 70 138 Wnodword, Inc. WWD 48.71 3 3 19.1 0.7 Precision Instrument 87
2522 Royal Bunk of Conado RY.TO 75.18 3 13.0 3.9 Bunk 58 2366 Wyndhom Woridwide WYN 72.65 4 3 17.1 1.9 HotefiGaming 28
2318 Roysl Caribbean RCL 54.26 4 18.1 1,8 Recreation 39 1737 Xylem Inc. XYL 38.58 3 4 20.4 1.3 Mochinery 71

A Arrow indicates the direction of a change in Timeliness. • Newly added this week.
Rank 2 Deletions:

AmerisourCeBergen; Asbury Automotive; Buffalo Wild Wings; Can. Pacific Railway; Computer Prog. & Sys.; Disney (Walt);
Ecolab Inc.; Finisar Corp.; Gilead Sciences; Huron Consulting; Intuit Inc.; Jones Lang LaSalle; KeyCorp;
Lattice Semiconductor; McKesson Corp.; Old Dominion Freight; PolyOne Corp.; Price (T. Rowe) Group; Roper Inds.;
Skechers U.S.A.; Stantec Inc.; StarTek, Inc.; UDR, Inc.; WEX Inc.

Rank removed—see supplement or report:
None.

Rank 3 Deletions:
AAON, Inc.; Align Techn.; Arch Coal; Biogen Idec; Boston Beer ‘A’; Brown-Forman ‘B’; Capitol Fed. Fin’l; Chipotle Mex. Grill;
Deckers Outdoor; Diamond Foods; Fastenal Co.; Garmin Ltd.; Gorman-Rupp Co.; Hub Group; IMAX Corp.; Jarden Corp.;
MSC Industrial Direct; Moody’s Corp.; NIKE, Inc. ‘B’; Omnicell, Inc.; Open Text Corp.; Pioneer Natural Res.;
Take-Two Interactive; Thomson Reuters; Trimble Nay. Ltd.; US Ecology; Universal Electronics; Xilinx Inc.; Zynga Inc.

Rank removed—see supplement or report:
Express, Inc.; Measurement Specialties; Weyerhaeuser Co.
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CONSERVATIVE STOCKS
Stocks Ranked 2 (Above Average) for Relative Safety

Page
No. Stock Name

173g ABB Ltd. ADA
756 ACE Limited

1599 AbbVio Inc.
1600 Actavia plc
1204 Admc ynrpcq

Diveroilied Co.
Insurance (Prop/Can.)
Drug
Drug
leveerment P.c

Tobacco
IT Services
Electric Utit. (Central)
Telecom. Services
Financial Svcn. (Div.)

2.8 Water Utility
0.7 Divernilind Co.
2.7 Semiconductor
1.8 Packaging & Container
2 S Watpr]thliw
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CONSERVATIVE STOCKS
Stocks Ranked 1 (Highest) for Relative Safety

Rank Corrent Rank Correct
Page Recent Prtce Time- Tech- PIE % Eat’d Industry Page Recent Prtce Time- Tech- PIE % Eat’d tedustry
No. Stock Name tineoa ntcal Ratto Yield toduotry Group Rank No. Stock Name tease ntcat Ratto Yietd tnduotry Group Rank

1963 AB tnBev ADR 112.11 3 4 20.3 2.8 Beverage . 54 1984 Kyocera Corp. ADA 47.59 3 3 16.1 1.6 Foreign Electronics 8
542 AOL Renources 53.28 2 3 13.3 3.7 Naturat Gas Utility 15 811 Laboratory Corp. 99.99 3 3 15.0 NIL Medical Services 34
922 AT&T Inc. 35.02 3 3 12.7 5.3 Telecom. Semiceo 10 1195 Lancaoter Colony )NDD) 93.77 4 2 23.0 2.0 Houaebold Producta 93
203 Abbott Lobe. 39.86 — — 18.1 2.2 Med Supp Non-lnvaoive 88 1617 Lilly )Eti) 59.25 4 3 21.2 3.3 Drug 78

2598 Accenture Plc 82.51 3 3 17.9 2.4 IT Services 77 719 Lockheed Martin 164.24 2 4 14.9 3.4 Aeroopace/Delenue 30
2436 Air Producto & Chem. 121.60 3 3 20.6 2.5 Chemical )Diveraitied 17 531 MDU Renoarcen 33.62 2 4 21.0 2.1 Natural Gao Div.) 5

759 Allegheny Corp. 432.54 3 3 14.7 NIL Insurance )Prop/Cao. 75 915 MOE Energy )NDQ) 38.10 3 3 15.2 2.9 Electric Util. Central) 11
1603 Allergen, Inc. 160.53 — — 31.5 0.1 Drag 78 1925 McCormick & Co. 71.63 4 2 22.0 2.1 Food Procesoing 53

760 Atlotate Corp. 59.21 2 3 11.5 1.9 lnuurance (Prop/Can.) 75 364 McDonald’n Corp. 101.27 3 17.6 3.2 Reetouront 60
207 AmeheourceBergen 71.74 3 4 18.3 1.3 Med Supp Non-Invasive 88 224 McKeooon Corp. 184.66 4 18.2 0.5 Med Supp Non-Invasive 88
832 Amgan (NDD) 116.17 3 3 14.3 2.2 Biotechnology 97

2538 Aon plc 89.98 2 0 20.0 1.1 Financial Svcs. (Div.) 32
1399 Apple Inc. )NDD) 92.08 2 5 13.6 2.0 Computero/Peripherolo 18
543 Atmoo Energy 51.69 2 3 17.9 2.9 Natural Gas Utility 15

2600 Automatic Duta Proc. )NDD) 78.22 4 3 23.7 2.6 iT Seruir.pq

190 Medtronic, Inc. 61.5a 3 iu.v v.u Med Supp lnveoive Ba
1619 Merck & Co. 58.06 4 16.7 3.0 Drug 78
2586 Microoott Corp. (NDD) 41.68 4 15.0 2.7 Computer Sottware 86

958 Motorola Sotutiono 66.64 3 17.8 2.0 Telecom. Equipment 22
1928 Neotle SA ADS (PNK) 77.29 4 3 18.2 3.1 Food Proceeernq 53

174 Bard )C.R.) 137.74 3 4 16.8 0.6 Med Supplnvaoive 82
175 Bunter InfI Inc. 73.17 2 3 14.3 2.8 Med Supp Invaoive 82
176 Becton, Dickinson 117.73 4 3 18.4 1.9 Med Supp Invaoive 82

2164 Bed Bath & Beyond )NDQ) 60.55 3 2 12.2 NIL Retail (Hardlrnes) 48
764 Berkahire Hathaway ‘B’ 126.03 3 — 3 15.8 NIL tnourance (Prop/Ceo.) 75
707 Boeing 132.45 3 3 20.2 2.3 Aeroopace/Delenoe 30

1607 Bristol-Myem Squibb 47.46 5 3 23.2 3.0 Drag 78
2542 Brown & Brown 30.76 4 2 18.6 1.3 Financial Svco. (Div.) 32
1966 Brown-Forman B 93.97 4 3 28.5 1.3 Beverage 54
969 CVS Caremark Corp. 76.202 — 3 17.1 1.4 Pharmacy Semrceo 68

2509 Can. Imperial Bank USE) 97.64 3 4 11.2 4.1 Bank 58
209 Cardinal Health 68.22 3 4 18.3 2.1 Med Supp Non-Invanive 88

1806 Check Point Soliware (NOD) 66.83 3 3 18.9 NIL E-Commerce 96
504 Chevron Corp. 128.83 3 3 12.1 3.3 Petroleum ljntegrated) 19
766 Chubb Corp. 93.49 3 — 3 12.6 2.1 tnourance (Prop/Coo.) 75

1189 Church & Dwight 69.43 3 3 23.5 1.8 Household Prpducta 93
949 Cisco Systemo (NOD) 24.50 2 11.6 3.1 Telecom. Equipment 22
908 Cleco Corp. 51.87 3 3 21.2 3.2 Electric Util. (Central) 11

1967 Coca-Cola 40.92 4 3 19.5 3.1 Beverage 54
2603 Cognizant Technology )NDD( 48.50 4 20.6 NIL IT Servicea 77
1191 Colgate-Palmolive 67.89 3 25.1 2.2 Household Products 93
784 Commerce Bancahe. )NDD( 45.79 2 17.0 2.0 Bank [Midweot) 73

1910 ConAgra Poodo 32.85 2 14.3 3.0 Food Proceesing 53
2397 ConocoPhiltipa 83.75 — — 12.8 3.3 Petroleum (Producing) 6

141 Coneol. Ediaon 55.52 4 14.8 4.8 Electric Utility (East) 20
2135 Coatco Wholeoala (NOD) 115.45 4 24.3 1.2 Retail Store 36
2512 CuIlen/Froot Bankere 78.69 3 19.0 2.6 Bank 58
1973 Diageo plc 128.44 4 3 19.5 2.6 Beverage 54
2329 Dianey (Watt 83.16 3 11.8 1.0 Entertainment 69
2138 Dollar Tree, nc. )NDD) 53.90 — 17.1 NIL Retail Store 36
1593 Du Pont 67.79 15.8 2.8 Chemical )Baoic) 38

559 Ecolab Inc. 107.80 26.0 1.1 Chemical (Specialty) 43
1305 Emeroon Electric 67.24 17.7 2.6 Electrical Equipment 83

611 Enhddge Inc. )TSE) 51.96 27.3 2.7 Oil/Gao Diotribution 63
2028 Evereot Re Group Ltd. 159.90 — 8.4 1.9 Reinaurance 9

505 Exnon Mobil Corp. 102.42 12.9 2.7 Petroleum (Integrated) 19
2554 Gallagher (Arthur J.( 45.95 19.1 3.1 Financial Svco. (Div.) 32
714 Gen’I Dynamica 119.10 16.9 2.1 Aerospace/Delense 30

1915 Gen’I Milla 54.29 17.9 3.0 Food Proceeoing 53
995 Genuine Perle 86.01 18.7 2.7 Auto Perle 7

1614 GlaaoSmithKline ADA 54.05 15.4 5.6 Drug 78
2626 Google, Inc. )NDD( 543.01 25.0 NIL Internet 92
1310 Grainger (W.W.( 258.28 20.3 1.7 Electrical Equipment 83
1139 Home Depot 80.02 18.2 2.3 Retail Building Supply 64
1755 Honeywell Int’l 94.30 — 17.0 1.9 Diveraitied Co. 59
1920 Hormel Fonda 48.52 20.5 1.7 Food Processing 53
219 IDEXX Labs. (NDD( 130.72 34.0 NIL Med Supp Non-Invasive 88
735 Illinois Tool Worka 87.97 19.1 1.9 Metal Fabricating 84

1362 Intel Corp. )NDD( 29.95 15.0 3.0 Semiconductor 76
1409 Int’l Busineaa Mach. 182.26 —. 10.8 2.4 Computers/Peripherals 18

545 New Jeraey Resources 55.12 3 13.3 3.0 Natural Gas Utility 15
2158 NIKE, Inc. B 75.09 4 24.1 1.3 Shoe 61

721 Northrop Grumman 121.09 4 13.1 2.3 Aerospace/Dalenue 30
547 Northwest Nat. Gas 45.49 3 20.7 4.0 Natural Dan Utility 15

1622 Novartia AG ADA 89.86 4 21.3 3.1 Drug 78
1623 Novo Nnrdiok ADA 46.46 3 4 25.1 1.8 Drug 78
1212 Nuveen Muni Value Fund 9.52 — 3 NMF 4.6 Investment Co. —

2588 Oracle Corp. 42.32 3 14.0 1.3 Computer Soltware 86
2446 PPG lnds. 202.51 3 21.5 1.3 Chemical )Diverailied) 17
2613 Paychen, Inc. )NDD) 41.21 23.2 3.7 IT Services 77
1977 PepsiCo, Inc. 87.28 3 19.0 30 Beverage 54
1627 Plizor, Inc. 29.48 4 17.3 3.5 Drug 78
2242 Pinnacle Weot Capital 54.46 3 14.7 4.3 Electric Utility (Weal) 26
723 Precision Castperto 265.49 3 19.6 NIL Aeroopac&Detenae 30

1197 Procter & Gamble 79.58 3 18.1 3.2 Household Products 93
150 Public Sam. Enterprise 38.28 4 16.0 3.9 Electnc Utility )Eaot) 20

1540 Public Storage 169.78 3 31.4 3.3 R.E.I.T 79
963 Dualcomm Inc. (NOD) 79.16 4 14.6 2.1 Telecom. Equipment 22
536 Dueotar Corp. 24.00 3 18.8 3.2 Natural Gee (Div.) 5
724 Raytheon Co. 95.83 4 14.0 2.5 Aeroupace/Delense 30
725 Rockwell Coltina 79.69 3 17.2 1.5 Aeroupace/Delenue 30

1727 Roper Inds. 146.59 2 23.2 0.5 Machinery 71
515 Royal Dutch Shell ‘B’ 84.53 3 11.7 4.4 Petroleum (Integrated) 19

1629 Sanoli ADR 54.01 3 22.7 3.5 Drug 78
1142 Sheodn-W/liams 202.77 — 24,1 1.2 Retail Building Supply 64
577 Sigma-Aldrich (NDD) 99.99 23.3 0.9 Chemical (Specialty) 43

1935 Smucker (J.M.( 106.10 18.7 2.2 Food Processing 53
194 Stryker Corp. 83.80 17.8 1.5 Med Sapp Invasive 82

2593 Synopsyo, Inc. )NDD) 39.17 18.8 NIL Computer Sollware 86
1956 Sysco Corp. 36.90 — 19.8 3.1 Rntailmholasale Foud 29
2226 TJX Cnmpanien 54.74 17.1 1.3 Retail )Sohlinen( 56

846 Tschns Corp. (NDD( 90.55 28.9 1.4 Biotechnology 97
1630 Teva Pharmec. ADA 51.45 11.4 2.7 Drug 78
1384 Tsnan Instruments (NOD) 48.26 4 23.7 2.5 Semiconductor 76
1772 3M Company 143.69 4 — 19.3 2.4 Diversihed Co. 59
1938 Tootsie Roll md. 28.57 4 26.0 1.1 Food Procansing 53
518 Total ADR 70.98 10.7 4.6 Petroleum (Integrated) 19

1144 Tractor Supply (NDD) 64.45 24.8 1.1 Retail Building Supply 64
616 TransCanada Corp. 47.08 18.8 4.1 OH/Gao Diutribution 63
777 Travelers Coo. 95.22 — 10.2 2.3 Insurance (Prop/Cas.) 75

1941 Unilever PLC ADR 45.34 19.3 3.5 Food Processing 53
346 Union Pacilic 99.37 18.1 1.8 Railroad 12
315 United Parcel Sarv. 101.61 4 19.7 2.6 Air Transport 1

1775 United Technologies 117.01 4 17.1 2.0 Divemiliad Co. 59
818 UnitsdHealth Group 78.17 3 14.2 1.9 Medical Services 34
198 Varian Medical Sys. 82.53 3 19.5 NIL Mad Sapp lnvaoiva 82
939 Verizon Communic. 49.21 1 14.1 4.3 Telecom. Services 10

2570 Visa Inc. 210.81 3 23.4 0.8 Financial Svcs. (Div.) 32
552 WGL Holdings Inc. 41.60 3 16.8 4.2 Natural Gas Utility 15

2151 Wet-Mart Stores 74.99 3 14.1 2.8 Retail Store 36
553 inn biavora & brag. lUu.54 211.4 1.1 Caemicai lbpeciaityl 4’d

2583 Intuit Inc. )NDD) 78.84 21.1 1.0 Computer Soltware 86
222 Johnson & Johnaon 101.93 17.3 2.7 Med Supp Non-Invanive 88

1923 Kellogg 66.70 16.9 2.8 Fund Procauning 53
1194 Kimberiy-Clark 111.10 19.2 3.0 Household Products 93

977 watgreen Co. 73.10 4 4 22.6 1.7 Hharmacy Services 68
1959 Wale Markets 44.97 3 t 18.4 2.7 RalailMholeaate Food 29

920 Wisconsin Energy 45.23 2 t 17.1 3.6 Electric Util. (Central) 11

Rank Current
Recent Price Time- Tech- PIE % Eot’d teduatry Page

lineea nical Ratio Yield Induatry Group Rank No. Stock Name

23.27 4 3 14.5 3.6
104.45 3 3 11.0 2.4

54.30 — — 17.2 3.1
215.06 1 5 15.6 NIL

13.63 NMF 1.5

59
75
78
78

2119 Advance Auto Porte 125.95 24 16.8 0.2 Retail Automotive 13
438 Adnioory Board )NDD) 50.85 5 3 83.4 NIL Inlormalion Servicea 95
554 Airgas Inc. 107.14 3 3 21.3 2.1 Chemical (Specialty) 43
902 ALLETE 48.02 3 3 17.2 4.2 Electric Ulil. Central 11
903 Alliant Energy 58.31 23 16.0 3.5 Electric Util. Central 11

1780 Amer. Slates Water
1740 Ametek, Inc.
1350 Analog Devican
1173 AptarGroup
1762 Aniic Amerinc

Rank Currant
Recent Price Time- Tech- PIE ¶/ Est’d tnduatry

linesu nical Ratio Yield Industry Group Rank

(N DO)

1989 Altria Group 41.68 3 3 16.1 4.6
2599 Amdoca Ltd. 48.22 3 3 14.8 1.3

904 Ameren Corp. 38.67 2 3 16.1 4.2
923 America Movil 19.64 3 3 11.9 1.8

2535 Amer. Enpress 94.66 3 3 17.1 1.1

31.59
53.27
55.70
66_33
26.79

19,7
22.7
24.2
21.4
21.1

50
59
76
16
sn

74
77
11
10
32

762 Arch Cqpital Group )NDD) 57.44 33 144 NIL Insurance (Prop/Cue.) 75
1902 Archer Daniels Midl’d 44.41 3 3 16.4 2.2 Food Processing 53
2024 Aepen Insurance Hldgs. 46.71 — — 10.8 1.7 Reinaurence 9
2539 Anaurant Inc. 67.45 3 4 10.9 1.6 Financial Svcs. (Div.) 32
1604 Astraleneca PLC (ADS) 7394 —— 30.8 3.8 Drug 78
2233 Aviuts Corp. 31.40

781 BOK Finandal (NDD) 65.13
1174 BaIl Corp. 60.82
2506 Bank ot Montreal TSE 76.89
2508 Bank ol None Scotia TSE 71.01

© 2014 Voice Une Pubtahiag LLC. All rightu reaerved. Fsctuai material to ahluiaed tram sourcan believed ta be reliable end Ia pravoted wlhaut wanuntiea at any kiad.
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17.0 4.1 Electric Utility (Weal) 26
15.0 2.5 Bank (Midwest) 73
16.9 0.9 Packaging & Container 16
12.0 4.1 Bank 58
13.0 3.6 Bank 58
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Continued from preceding page
Stocks Ranked 2 (Above Average) for Relative Safety

Rank Carrant Rank Current
Page Recent Price Time- Tech- PIE % Eat’d Induatry Page Recent Price Time- Tech- PIE % Eat’d Industry
No. Stock Name linens nical Ratio Yield Indoatry Group Rank No. Stock Name lineen nical Ratio Yield Industry Group Rank

1175 Bemie Co. 41.00 3 16.7 2.7 Packaging & Container 16 1786 Middleuex Waler )NDQ) 20.84 3 2 lg.3 3.7 Waler Utility 50
763 Berkley )W.R.) 45.56 3 13.0 1.0 Insurance (Prop/Can.) 75 1975 Moleon Cooro Brewing 71.50 2 3 16.7 2.1 Benerage 54
208 Bio-Rad Labs. ‘A’ 121.45 4 24.8 NIL Med Supp Non-lnnaaive 88 1927 Mondelez Int’l (NDQ( 37.37 — — 22.0 1.5 Food Proceaaing 53

1606 Biogen ldec (NOD) 304.79 4 35.6 NIL Drug 78 2445 Monaanto Co. 120.00 3 22.3 1.4 Chemical (Diveraitied) 17
1990 Bdt. Amer Tobac. ADR 120.40 3 16.6 3.8 Tobacco 74 1130 NVR, Inc. 1119.30 4 lg.3 NIL Homebuilding 57
2579 CA, Inc. 29.20 3 14.5 3.4 Computer Sotlware 86 2518 NaIl Bank ot Canada (TSE) 45.99 3 10.3 4.3 Bank 58

383 C.H. Robinoon (NOD) 62.24 4 2g.2 2.2 lnduatrial Semicea 55 146 NeatEra Energy 97.75 3 18.6 3.0 Electdc Utility (Eaet) 20
906 CMS Energy Corp. 29.71 2 17.0 3.7 Electric Util. (Central) 11 345 Nortolk Southern 101.50 2 16.4 2.1 Railroad 12

1908 Campbell Soup 45.69 4 17.4 2.7 Food Processing 53 147 Northeaet Uhlitieo 45.58 2 16.9 3.6 Electric Utility )Eaet) 20
339 Can. National Railway 62.55 3 20.2 1.4 Railroad 12 916 OGE Energy 36.58 3 17.8 2.7 Electric Util. (Central) 11

1980 Canon Inc. AOR 33.34 2 16.6 4.0 Foreign Electronica 8 512 Occidental Petroleum 102.74 2 14.4 2.8 Petroleum (Integrated) ig
1503 Capitol Fed. Fin’I (NOD) 12.07 4 22.4 2.5 Thrilt gi 2391 Omoicom Group 70.37 4 17.2 2.8 Advertieing 44
1744 Cadiale Coa. 86.27 4 21.6 1.0 Oivera0ied Co. g 2127 O’Reilly Automotive (NOD) 148.78 3 21.4 NIL Retail Automotive 13
1608 Celgene Corp. (NOD) 79.94 4 37.9 NIL Drag 78 230 Owena & Minor 34.48 4 17.2 3.0 Med Sapp Non-tnvaaive 88
907 CenterPoint Energy 24.48 3 21.3 4.0 Electric Util. (Central) 11 2447 PaIl Corp. 84.21 3 23.5 1.3 Chemical (Oiveraihed) 17
767 Cincinnati Financial NOQ 48.57 4 ig.o 3.6 Inaurance (Prop/Ceo.) 75 365 Panera Bread Co. NDO 147.94 3 21.6 NIL Restaurant 60
384 Cintao Corp. NOD 63.43 3 21.6 1.2 Industrial Servicea 55 366 Papa John’a Int’l NDQ 42.36 3 24.2 1.2 Restaurant 60

1190 Cloroa Co. 90.57 4 21.2 3.3 Houaehold Producta 93 1765 Parker-Hannilin 127.24 4 18.3 1.5 Diveraitied Co.
1024 Comcaot Corp. NOD 52.20 1 17.7 1.7 Cable TV 4 2030 PartaerRe Ltd. 107.43 2 10.0 2.5 Reinaurance g
2124 Copart, Inc. NOD 36.01 3 22.4 NIL Retail Automotive 13 231 Paueraon Coo. (NOO)_!4 17.4 2.1 Med Supp Non-Invaaive 88
1609 Covance Inc. 86.34 3 25.4 NIL Drug 78 614 Pembina Pipeline Corp. )TSE 45.68 4 33.8 3.8 Oil/Gas Oiatribution 63
180 Covidien Plc 88.12 — — 21.5 1.5 Med Supp Invasive 82 1510 People’a United Fin’l NOD 14.87 3 18.1 4.4 Thrih 91

1206 ONP Select Inc. Fund 10.32 NMF 4.4 Investment Co. — 2185 PetSmart, Inc. NOD 59.29 1 13.6 1.4 Retail (Hardlinea) 48
2605 OST Syalems 91.84 17.7 1.3 IT Servicea 77 1992 Philip Morrie Int’l 88.74 4 17.4 4.2 Tobacco 74

909 OTE Energy 74.97 — 16.1 3.7 Electdc UhI. (Central) 11 514 Phillipa 66 84.07 —— — 12.8 2.5 Petroleum (Integrated) 19
1748 Osnaher Corp. 80.17 21.4 0.5 Diveroilied Co. 59 548 Piedmont Natural Gas 36.63 3 19.1 3.5 Natural Gao Utility 15
804 OaVita HealthCare 70.18 19.2 NIL Medical Semicea 34 627 Flame All Amer. Pipe. 57.01 4 22.4 4.7 Pipeline MLPa 85
161 Deere & Co. 90.60 tO.8 2.6 Heavy Tmck & Equip 42 2243 Portland General 32.93 3 16.1 3.4 Etectdc Utility (Weal) 26
183 Oentaply Int’l (NOD 47.69 18.7 0.6 Med Supp Invasive 82 572 Praxair Inc. 130.84 3 20.1 2.1 Chemical (Specialty) 43

1037 Ovutache Tetekom AOR(PNK 17.00 — 21.3 4.1 Telecom. Utility 2 774 Progressive (Ohio) 25.50 4 15.9 1.9 Insurance )Prop/Cae.) 75
2137 Dollar General 61.53 17.5 NIL Retail Store 36 815 Oueet Diagnosica 58.57 3 14.6 2.3 Medical Semicea 34

142 Dominion Reaourcea 68.48 19.6 3.6 Electdc Utility (Eaet) 20 775 RLI Corp. 45.43 4 19.8 1.6 Inaurance )Prop/Caa.) 75
1711 Dover Corp. 89.41 — — 18.8 1.7 Machinery 71 2114 Ralph Lauren 154.69 3 17.1 1.2 Apparel 62
143 Ouke Energy 70.71 15.9 4.5 Electric Utility (East) 20 1541 Realty Income Corp. 43.68 4 48.0 5.1 R.E.I.T. 79

1402 EMC Corp. 26.48 — 20.4 1.7 Compatere/Penpherale 18 1560 Reinaurance Group 79.02 4 10.8 1.7 Insurance (Lite) 23
990 Eaton Corp. plc 76.16 15.9 2.6 Auto Parta 7 2031 RenaiaaanceRe Hldga. 106.42 2 4 10.7 1.1 Reinaurance 9

2623 eBay Inc. (NOD) 49.06 20.4 NIL Internet 92 416 Republic Semicea 36.93 3 18.5 3.0 Environmental 40
2235 Edison Int’l 55.61 16.4 2.6 Electric Ublity )Weet 26 232 ReaMed Inc. 52.69 3 4 20.2 1.9 Med Supp Non-Invanive 88
2236 El Paso Electric 37.76 16.1 3.0 Electric UtilityjWeet 26 1993 Reynolda Amedcan 59.98 4 18.6 4.5 Tobacco 74

910 Empire Diet. Elec. 24.30 — 15.2 4.3 Electric Util. )Centra) 11 1643 Robert Halt Int’l 47.55 3 — 22.6 1.5 Human Reeourcee 72
623 Energy Tranater 57.09 4 29.3 6.6 Pipeline MLPa 85 404 Rollina Inc. 30.73 3 32.3 1.4 Induathal Semicea 55
443 Equitae Inc. 71.58 18.4 1.4 Intormalion Semiceo 95 2224 Roes thoren (NOD 67.24 2 16.0 1.2 Retail )Sohlinea) 56
768 Ene indemnity NOD 75.01 4 22.1 3.4 lneurancejProp/Caa.) 75 2522 Royal Bank ot Canada )TSE 75.18 2 13.0 3.9 Bank 58
387 Eapeditora Int’l NOD 44.34 4 23.3 1.4 lnduatdal Semiceo 55 2591 SAP AG 77.16 3 19.8 1.8 Computer Sottware 86
971 Eopreeo Scripto NOD 69.85 — 27.4 NIL Pharmacy Semicea 68 2614 SEI Inveotmente )NOD) 32.58 4 — 18.6 1.4 IT Semicea 77

1594 FMC Corp. 75.80 17.8 0.8 Chemical )Baoic) 38 192 St. Jude Medical 66.69 3 16.7 1.6 Med Supp lnvaoive 82
444 FactSet Heeearch 117.00 22.9 1.3 Intormation Semicee 95 151 SCANA Corp. 50.97 3 14.2 4.2 Electric Utility )EaoI( 20

2139 Family Dollar Storee 67.82 3 4 21.4 1.8 Retail Store 36 2428 Schlumberger Ltd. 106.10 2 4 18.8 1.5 Dillield Svcs/Equip. 14
1138 Featenal Co. (NOD) 49.59 4 29.2 2.0 Retail Building Supply 64 2337 Scrippe Networka 79.72 3 10.0 1.0 Entertainment 69
1525 Federal RIty. toe. Trual 118.98 5 47.6 2.7 PElT. 79 2244 Sempra Energy 101.41 4 — 3 22.8 2.6 Electric Utility (West) 26

308 FedEe Corp. 140.31 3 4 19.4 0.6 Air Traneport 1 1543 Simon Property Group 164.79 — — 35.6 3.2 R.E.I.T 79
2550 Fidelity National 54.08 4 23.2 1.8 Financial Svce. (Oiv.( 32 1729 Snap-on Inc. 117.77 3 4 17.9 1.5 Machinery 71
2608 Fiaem Inc. )NOD) 59.67 2 18.0 NIL IT Servicea 77 1185 Soneco Prodeclo 43.49 3 3 17.4 2.9 Packaging & Container 16
1236 Fluor Corp. 77.82 4 18.3 1.1 Engineeriop & Conel 46 549 South Jemey lode. 58.14 2 3 17.1 3.4 Natural Gae Utility 15
2553 Franklin Reoourceo 56.17 3 3 14.8 0.9 Financial Seco. (Oie.( 32 152 Southern Co. 43.43 3 — 3 15.2 4.9 Electric Utility )Eael) 20
1981 FUJIFILM Hldgo. AOR )PNK) 26.92 1 15.1 1.9 Foreign Eleclronico 8 1730 Stanley Black & Decker 87.98 3 3 16.1 2.3 Machinery 71
2217 Gap )The), Inc. 41.24 3 14.0 2.2 Retail (Sottlinea) 56 372 Slarbucka Corp. NOD 75.31 3 3 26.7 1.5 Restaurant 60
2555 Global Payments 70.51 2 19.7 0.1 Financial Svcn. )Oie.) 32 417 Stericycle Inc. NOD 117.47 3 3 27.6 NIL Enoiroomental 40
1794 Goldman Sachu 168.22 3 10.9 1.3 Securihea Brokerage 21 193 STER1S Corp. 51.96 3 2 18.5 1.6 Med Supp Invasive 82
769 HCC Insurance Hldgu. 47.97 3 11.8 1.0 Inaurance (Prop/Coo.) 75 153 TECO Energy 17.55 2 — 3 17.6 5.0 Electric Utility )Eaat) 20
216 Haemonetico Corp. 34.20 2 18.2 NIL Med Supp Non-lnvaaiee 88 2150 Target Corp. 58.17 3 2 14.7 3.6 Retail Store 36
770 Hanover Insurance 63.08 3 12.4 2.3 lenurance (Prop/Can.) 75 196 Teletlea Inc. 104.42 3 29.8 1.3 Med Supp Ineanive 82

1331 Harm Corp. 75.70 3 4 15.7 2.3 Eleclronice 31 937 TELUS Corporalion (TSE( 41.24 2 4 17.9 3.9 Telecom. Semicea 10
2309 Haabro, Inc. (NOD) 52.41 3 16.4 3.3 Recreation 39 2594 Teradala Corp. 44.06 1 15.2 NIL Computer Sollmare 86
2237 Hawaiian Elec. 24.42 3 15.3 5.1 Electric Utility (Weal) 26 134 Thermo Fisher Sd. 118.64 4 18.3 0.5 Preciaion Inalrumeel 87

392 Healthcare Soco. NOD 29.53 3 32.8 2.5 Induetrial Samican 55 451 Thomeon Reutem (TSE) 38.75 3 20.4 3.4 Inlormalion Semicea 95
320 Heartland Enpreas NOD 21.47 4 23.9 0.4 Tracking 27 374 Tim Hortone 54.96 3 18.3 2.1 Reataurant 60

2609 Henry (Jack) & Asooc. NOD 59.47 3 24.5 1.5 IT Semicee 77 2341 Time Warner 68.22 3 16.1 1.9 Entertainment 69
1918 Herahey Co. 98.34 4 24.3 2.0 Food Procenaing 53 1562 Torchmark Corp. 82.42 3 13.3 0.9 Inaurence (Lila) 23

105 Honda M0I0rADR 34.74 1 10.8 2.5 Automotive 3 2527 Ioron-0omion )TSE) 54.59 3 13.5 3.6 Bank 58
1312 Hubbell Inc. ‘B’ 122.54 3 20.5 1.6 hlactrical hquipmaat 83 2569 Total Syotem Seca. 30.20 3 20.8 1.3 Financial Soco. (Din.) 32
2627 IAC/IntarActivaCorp (NOD) 68.27 3 24.4 1.7 Internet 92 408 Towem Watson & Co. 107.95 2 20.2 0.5 Induatrial Semicao 55

913 ITC Holdinga 36.74 2 19.3 1.7 Electric Util. (Central) 11 1214 Tn-Continental 20.72 — 3 NMF 3.6 Inveetmenl Co. —

1756 1ff Corp. 46.54 2 4 20.2 0.9 Oieeraitied Co. 50 551 UGI Corp. 48.57 3 16.1 2.4 Natural Gaa Utility 15
2238 IOACDRR Inc. 55.31 3 16.0 3.1 Electric Utility IWesli 26 154 UIL Holdinoo 36.68 3 15.9 4.7 Electric Utility lEanti 20

509 Imperial Di Ltd. (ASE) 51.60 3 11.6 1.0 Petroleum (Integrated) 19
2610 lnlooyo Ltd. AOR 53.83 3 4 16.3 1.5 IT Samicea 77

914 lntegrya Energy 58.51 3 15.6 4.6 Electric Util. (Central) 11
1922 J&J Snack Fooda (NOD) 93.14 3 24.6 1.4 Food Procaooing 53
625 Kinder Morgan Energy 79.92 4 30.7 7.1 Pipeline MLPa 85
612 Kinder Morgan Inc. 34.97 1 25.9 4.8 Oil/Gao Oiotribution 63

2142 Kohl’s Corp. 53.03 3 12.1 3.0 Retail Store 36
1924 Krah Foods Group (NOD) 59.35 — — 18.5 3.5 Food Procaoaing 53
1950 Kroger Co. 46.89 14.7 1.5 Retail/Wholaaale Food 20
718 L-3 Communic. 124.12 3_ 4 14.8 1.0 Aeroapace/Oelanne 30
544 Laclada Group 47.60 3 15.3 3.7 Natural Gao Utility 15

1016 Laadar (Bates) 75.25 3 24.3 1.1 Toilathea/Coametica 90
1156 Leggatt & PlaIt 33.66 3 3 18.7 3.6 Furn/Home Furniahinga 41
1210 Ubarty All-Star 5.98 — 3 NMF 6.7 lnventment Co. —

2562 Loewo Corp. 43.32 3 — 3 12.4 0.6 Financial Seca. (Div.) 32
1991 Lorillard Inc. 61.76 3 4 18.0 4.0 Tobacco 74
1140 Lowa’n Con. 45.84 3 3 17.6 2.0 Retail Building Supply 64
1721 MSC Induatriat Direct 94.21 4 2 22.9 1.4 Machinery 71

626 Magellan Midatraam 82.97 4 25.1 3.2 Pipeline MLPa 85
771 Markal Corp. 650.27 3 26.0 NIL Inouranca )Prop/Caa.) 75

2117 V.P Corp. 61.84 3 10.9 1.7 Apparel 62
918 Vactran Corp. 40.40 3 18.0 3.6 Electric Util. (Central) 11
452 Veriak Analylico NOD 60.38 4 27.4 NIL Inlormation Samicea 95
940 Vodaloae Group ADR NOD 33.16 — 19.5 9.3 Telecom. Services 10

1201 WO-40 Co. NOD 73.82 3 26.3 1.0 Houoehold Producta 03
421 Waata Management 44.26 4 18.8 3.4 Environmental 40
137 Watara Corp. 105.30 3 20.4 NIL Precmnion Inatrumant 87
236 Want Pharmac. Seca. 41.44 4 23.0 1.1 Med Supp Non-Invasive 88
919 Wanlar Energy 36.43 3 14.9 3.8 Electric Util. (Central) 11

1960 Wanton (George) (TSE) 81.09 3 17.7 2.1 Retail/Wholesale Food 29
2573 Willis Group Hldga. PLC 43.14 3 16.0 2.8 Financial Socu. (Din.) 32
2246 Xcal Energy Inc. 30.63 3 15.3 4.0 Elactdc Utility (Want) 26
1386 Xilino Inc. NOD 47.47 2 19.9 2.4 Semiconductor 76
1788 York Waler Co. (The) NOD 20.76 4 2 23.1 2.8 Water Utility 50

376 Yaml Brando 79.49 3 3 21.5 2.0 Restaurant 60

2565 MooterCard Inc.
2313 MaUal, Inc.

398 MAXIMUS Inc.
814 MEONAX, Inc.
772 Mercury General

(NOD)

200 Zimmar Holdingo

74.98 3 25.0 0.6 Financial Snca. (Div.) 32
38.65 1 15.5 3.9 Recreation 39
41.21 5 19.2 0.5 Induatrial Semicao 55
59.23 4 18.8 NIL Medical Samicea 34
46.93 3 18.4 5.2 Innuranca (Prop/Coo.) 76

104.73 1 10.0 0.9 Med Supp Invasive 82
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HIGHEST DIVIDEND YIELDING STOCKS (Based upon estimated year-ahead dividends per share)
Current % Current %

Page Recent Time- Sutety PIE Eet’d tnduetry Page Recent Time- Sutety PIE Eat’d tnduetry
Nu. Stuck Nume Price tiueuu Runk Ratio Yield Induetry Group Runk No. Stuck Name Price liueuu Ruuk Rutiu Yield tnduetry Group Runk

2429 Suudrill Ltd. 39.44 11.4 10.1 Diltield Svce/Equip. 14 2306 Cedur Fuir L.R 52.78 3 3 17.0 5.3 Recruution 39
1514 Annuly Capilul Mgmt. 11.48 10.0 10.0 R.E.I.T. 79 2390 Nulionul CinuMedlu 16.71 4 3 27.9 5.3 Advertising 44
1041 Windutream Hldgu. 9.98 39.9 10.0 Tulecom. Utility 2 1530 Health Cure REIT 6212 5 3 62.1 5.2 R.E.l.T. 79
1826 StonuMor Partneru L.R 24.28 NMF 9.9 Funeral Sumicen 81 772 Mercury General 46.93 4 2 18.4 5.2 Insurance (Prop/Can.) 75
605 Natural Ruaource 14.54 — 10.8 9.6 Coal 52 2237 Huwuiiun Elec. 24.42 3_2 15.3 5.1 Electdc Utility (West) 26
530 Linn Energy, LLC 31.26 20.2 9.4 Naturul Gun (Div.) 5 1535 Liberty Property 37.57 4 3 41.7 5.1 R.E.l.T 79

2645 Apollo Inveutmenl asg 4 5.4 9.3 Public/Private Equity 25 974 PelMed Expreuu 13.35 4 3 14.2 5.1 Pharmacy Semican 68
940 Vodalone Group ADR 33.16 19.5 9.3 Telecom. Semicea 10 1541 Realty Income Corp. 43.68 4 2 48.0 5.1 R.E.I.T. 79

2648 Gladatove Capital 9.91 19.8 8.5 Public/Private Eqyity 25 1032 BCE inc. 45.63 2 14.3 5.0 Telecom. Utility 2
2534 AllianceBematein Hldq. 25.52 12.2 7.8 Financial Snca. (Din.) 32 2646 Blackotone Group LP 33.23 1 11.1 5.0 Public/Private Equity 25
1590 CVR Partneru LP 18.57 13.6 7.8 Chemical (Basic) . 38 2582 Compuware Corp. 9.98 4 26.3 5.0 Computer Sotlware 86
2650 KKR & Co. L.k 24.98 7.3 7.7 Public/Pnvate Equity 25 162 Douglas Dynamicu 1724 2 19.2 5.0 Heany Track & Equip 42
1207 DWS H4h Income 9.43 — NMF 7.6 Inneatment Co. — 2388 Lamar Advertining 50.34 2 47.9 5.0 Advertining 44
622 El Paso PipelineS 34.12 18.4 7.6 Pipeline MLPn 85 123 Landauer, Inc. 44.21 4 21.9 5.0 Precinion Inatrument 87

1036 Coneol. Commuvic. 20.75 24.4 7.5 Telecom. Utility 2 153 TECC Energy 17.55 2 17.6 5.0 Electdc Utility (East) 20
628 Suburban Propane 47.39 21.3 7.4 Pipeline MLPa 85 2433 Trannocean Ltd. 45.09 1 9.8 5.0 Oilheld Svca/Equip. 14

2412 Diamond Ottahore 4914 12.1 7.1 0/held Sacs/Equip. 14 1538 Penn. R.E.l.T 17.22 3 NMF 4.9 R.E.I.T. 79
625 Kinder Morgan Energy 79.92 30.7 7.1 Pipeline MLPe 85 152 Southern Co. 43.43 3 15.2 4.9 Electdc Utility (Eaet( 20

1763 National Preuto md. 70.81 13.7 7.1 Diversitied Co. 59 2386 Harte-Hankn 7.03 3 32.0 4.8 Advediuing 44
1038 Frontier Communic. 5.70 4 28.5 7.0 Telecom. Utility 2 1531 Heullhcare Pity Treat 24.84 3 92.0 4.8 R.E.I.T. 79

534 Pengrowth Energy 6.91 NMF 6.9 Natural Gun (Div.( 5 612 Kinder Morgan Inc. 34.97 1 25.9 4.8 Oil/Gas Dietribution 63
629 Williams Partners L.R 53.62 — 33.5 6.9 Pipeline MLPs 85 793 Park National 78.42 4 1 5.5 4.8 Bunk (Midmeat) 73

1203 Aberdeen Aulu-Puc. Fd. 6.26 — 4 NMF 6.7 Investment Co. — 627 Plarna All Amer. Pipe. 57.01 4 22.4 4.7 Pipeline MLPa 85
1532 Hospitality Properties 29.29 3 29.3 6.7 PElT. 79 2362 Ryman Hospitality 46.11 3 28.9 4.7 Hotel/Gaming 28
1210 Liberty At-Star 5.98 — 2 NMF 6.7 Inveetment Co. — 154 UIL Holdinqn 36.683 15.9 4.7 Electhc Uhtity lEant) 20

623 Energy Transter 57.09 3 2 29.3 6.6 Pipeline MLPs 85 1548 Washington R.E.I.T 25.74 4 NMP 4.7 R.E.I.T 79
1527 Geo Group (The) 34.50 3 18.6 6.6 R.E.l.T. 79 1989 Attoa Group 41.68 3 16.1 4.6 Tobacco 74
1790 BGC Partners Inc. 7.42 — 4 9.9 6.5 Securities Brokerage 2t 141 Connol. Edinon 55.52 3 14.6 4.6 Etecthc Utility (Eaat( 20
2370 Donnelley (PR) & Sons 16.44 3 10.3 6.3 Publinhing 67 914 Integryn Energy 58.51 3 15.6 4.6 Etecthc Util. (Central) 11
1211 MFS Multimarket 6.63 — 4 NMF 6.3 Investment Co. — 1212 Nuveen Muni Value Fund 9.52 — NMF 4.6 Investment Co. —

399 Mecquahe lntrautmcture 59.91 4 3 37.4 6.3 Industrial Semicen 55 2319 Siu Flags Entertainment 40.87 3 31.4 4.6 Recreation 39
1508 New York Community 15.95 4 3 15.2 6.3 Thritt 91 518 Total ADR 70.98 3 10.7 4.6 Petroleum (Integrated) 19
1624 PDL BioPharma 9.54 1 5 5.3 6.3 Drug 78 1545 Ventua Inc. 62.71 4 33.9 4.6 R.E.I.T. 79
1520 Corrections Corp. Amer. 3270 3 3 17.2 62 R.E.I.T. 79 2533 Aircasl(e Ltd. 17.11 3 14.3 4.5 Financial Svca. (Civ.) 32
1039 Tetetonica SAADR 16.84 2_ 4 10.9 6.0 Telecom. Utility 2 502 BP PLC ACR 51.54 2 — 10.6 4.5 Petroleum (Integrated) 19
1034 CentuiyLink Inc. 36.62 2 3 14.1 5.9 Telecom. Utility 2 143 Duke Energy 70.71 2 15.9 4.5 Electhc Utility (Euut( 20
600 Alliance Resource 45.20 1 3 11.6 5.8 Coal 52 1391 Electro Scientitic 715 5 NMF 4.5 Semiconductor Equip 51

1522 Digital Realty Trust 57.87 3 3 42.6 5.8 R.E.I.T. 79 1993 Reknolds American 59.98 4 18.6 4.5 Tobacco 74
1547 WI. Carey Inc. 63.99 — 3 27.2 5.8 R.E.I.T. 79 1206 DNP Select Inc. Fund 10.32 — NMF 4.4 Investment Co. —

935 Telecom N. Zealand 11.78 —— 3 17.6 5.7 Telecom. Semiceu 10 357 Darden Restaurants 49.59 3 18.9 4.4 Restaurant 60
1205 AlltanceBernstein Income 7.45 — 3 NMF 5.6 Investment Co. — 2423 Noble Corp. plc 33.88 — 8.3 4.4 Diltield Svcs/EQuip. 14

621 Buckeye Partneru L.R 79.66 4 3 22.1 5.6 Pipeline MLPs 85 148 PPL Corp. 34.02 3 17.9 4.4 Electic Utility (East) 20
2622 EarthLrnk Hldgs. 3.54 3 4 NMF 5.6 Internet 92 1510 People’s United Fin’l 14.87 3 18.1 4.4 Thritt 91
2414 Ensco plc 54.00 2 3 9.8 5.6 Diltield Svcs/Equip. 14 515 Royal Dutch Shell ‘B’ 84.53 3 11.7 4.4 Petroleum (Integrated) 19
1614 GlanoSmithKline ADR 54.05 3_i 15.4 5.6 Drug 78 910 Empire Dint. Etec. 24.30 2 15.2 4.3 Electdc Ulil. (Central) 11
1231 TransAlts Corp. 1298 2 3 37.1 5.5 Power 24 2518 NaIl Bank 01 Canada 45.99 3 10.3 4.3 Bank 58
423 Aberdeen Australia Fd. 9.19 — 3 NMF 5.4 Investment Co.(Foreign( — 773 DId Republic 17.00 13.6 4.3 Insurance (Prop/Can.) 75

1529 HCP Inc. 40.45 3 3 19.7 5.4 R.E.I.T. 79 2242 Pinnacle West Capital 54.46 14.7 4.3 Electdc Utility (West) 26
930 Manitoba Telecom Svce. 31.40 2 3 13.7 5.4 Telecom. Services 10 828 Quality Syatems 16.42 24.9 4.3 Healthcare Intormalion 94
922 AT&T Inc. 35.02 3 12.7 5.3 Telecom. Services 10 1428 Staples, Inc. 11.17 10.6 4.3 Office Equip/Supplieu 47

STOCKS WITH HIGH 3- TO 5-YEAR PRICE APPRECIATION POTENTIAL
Some of the stocks tabulated below are very risky and appreciation potentialities tentative. Please read the full-page reports in Ratings & Reports to
gain an understanding of the nsks entailed. Some of these stocks may not be timely investment commitments. (See the Performance Ranks below.)

3-to 3-to
Page Recent 5-year Time- Satety Induntry Page Recent 5-year Time- Satety Industry
No. Stack Name Price Patential linenn Rank Industry Group Rank No, Stuck Name Price Potentint linens Renk Industry Group Rank
537 Quicksilver Rnu. 260 285%
834 Dendreon Corp. 203 270%

1404 Estreme Netwurks 4.16 260%
747 Cliffs Natural Rea. 14.18 255%
415 Fuel Tech. Inc. 5.85 235%

Natural Gus (Div.(
Biotechnology
Computers/Peripherals
Steel

97
18
33
40

1011 Avon Products
2205 bebe stores
2603 Cognizant Technology
iBlO Equinin Inc.
2332 Cihi ,,ie Entertain.

14.57 125%
3.35 125%

48.50 125%
206.87 125%

1224 125%

Toileiries/Coumelics
Retail (Sottlinen)
IT Services
E-Commercu
Entertainment

90
56
77
96
69

2419 ION Geophysical 4.34 225% 5 b’/ii2”’viEquip. 14
2339 Sirius XM Holdingu 3.37 225% 4 Entertainment 69
2563 MGIC Investment 9.38 220% — 5 Financial Svcs. (Div.) 32
2187 RadioShuck Corp. tO 220% 5 5 Retail (Hardlinen) 48

844 Seattle Genetics 39.29 205% 5 3 Biotechnology 97
1125 Honnuniun Enterpr. A’ 4.42 195% 4 5 Humebuilding 57
602 Arch Coal 353 185% 4 5 Coal 52

1937 Synutru Int’l 6.84 185% — 5 Food Processing 53
601 Alpha Natural Res. 357 180% 2 5 Coal 52
403 Resourceu Connection 1240 180% 4 3 Industnal Services 55

2568 SLM Corporation 8.51 180% — 4 Financial Svcs. (Din.) 32
1383 Teasera Technologies 2220 175% 3 3 Semiconductor 76
1403 Emules Corp. 5.58 170% 3 3 Computers/Peripherals 18
2220 tululnmon athlehca 38.71 170% 4 3 Retail (Sothlinea( 56
2113 Quikailver Inc. 288 170% 5 Apparel 62
2344 Wodd Wrestling Ent. 1213 170% 3 Entertainment 69
2170 Dick’s Sporting Goodo 44.73 165% 3 Retail (Hurdlines( 48

960 NeuStnr Inc. 24.71 165% 3 Telecom. Equipment 22
1421 ACCD Brands 6.18 160% — 5 Office Equip/Supplies 47
1947 Fresh Market (The( 35.65 160% RntuilMholesuln Food 29
2227 lilly’s Inc 8.84 160% — Retail )Sohtlinen( 56

849 Xenoort Inc. 4.40 160% 4 Biotechnology 97
412 Casella h1iaste Sys. 2.49 155% 2 Environmental 40
588 Inlablos Inc. 13.68 155% — Wireless Networking 89

2427 Rownn Con. plc 3263 155% Oilhield Svcs/Eguip. 14
2009 Daktronics Inc. 11.94 150% Entertainment Tech 70
2548 EZCDRP, Inc. 11.90 150% 4 Financial Sncs. )Din.( 32
2363 Scientitic Games 11.63 150% Hotel/Gaming 28
1375 OLugic Corp. 1023 145% 3 Semiconductor 76
2645 Apol(o Investment 859 140% 2 Public/Private Equity 25
2622 EarthLink Hldge. 3.54 140% 3 Internet 92

513 Pelioleo Brasileiro ACR 1552 140% 3 Pntroleum (Integrated) 19
1346 Advanced Energy 18.96 135% 3 Semiconductor 76

348 BJ’s Reatuuranlu 34.99 135% 4 Restaurant 60
931 NTELOS Htdgn, 1269 135% 2 Telecom. Services 1Q_

1985 Panasonic Carp. 11.11 135% 3 Foreign Electronics
1217 Atlantic Power Corp. 247 130% 2 Power

181 CryoLiba Inc. 8.86 130% 4 Med Supp Invasise
2412 Diamond Offshore 49.14 130% 3 Oilhreld Sncn/Equrp.
1391 Electro Scienhhic 7.15 130% 5 Semicandedor Equip

1714 Global Power Equip. 16.65 125% 4 Machinery 71
105 Honda Molor ADR 34.74 125% 1 Automotive 3

1565 ASA Gold & Precious 1251 120% — Precious Melalu 49
555 Amer. Vanguard Corp. 1273 120% 4 Chemical (Spedatty( 43

2331 Entranision Communic. 5.41 120% 2 Enlertuinmenl 69
329 Frontlinn Ltd. 251 120% 3 Maritime 65

2002 1ff Educational 18.03 120% 3 Educational Services 80
2610 Intasys Ltd. ADR 53.83 120% 3 IT Servicns 77
1570 Kinross Gold 4.10 120% 2 Precious Metals 49
2423 Noble Corp. plc 33.88 120% — Oilhield Sncs/Eguip. 14
1017 Nu Skin Enterprises 76.7S 120% 3 4 Toiletries/Cosmetics 90

944 Alcutel-Lucest ADR 3.68 115% 2 Telecom. Equipment 22
2216 Frnncusca’s Hldgs. 15.00 115% 3 Retail (Sshtlrnes( 56
1225 Generuc Holdings 46.88 115% 3 Power 24
2310 IMAX Corp. 28.06 115% 4 Recreahnn 39
1795 lnterconhnentulEoch. 194.66 115% Securilieu Brokerage 21

998 LKO Corp. 25.75 115% Auto Parts 7
223 Masimo Corp. 23.36 115% Med Supp Non-Invasive 88

1369 Mellsnoo Technologies 3524 115% Semiconductor 76
606 Peabody Energy 16.38 115% Cost 52
534 Pengrowth Energy 6.91 115% Natural Gus jDiv) 5

2004 Roseff a Stone 9.56 115% Educutinnut Services 80
1987 Sony Corp. ADR 16.12 115% Foreign Electronics 8
1584 Southern Copper 28.81 115% MetaLs & Minin.g (Din.) 37
2018 Synchronoss Techn. 34.54 115% Entertainment Tech 70

418 Tntrs Tech 26.78 115% Environmental 40
2431 TETRA Technologies 11.75 115% Oiltietd Svcs/Equip. 14
1819 TIBCO Sottware 21.06 115% E-Commerce 96
2326 AMC Networkn 6131 110% Entertainment 69
2166 Big 5 Sporting Goods 11.74 110% Retail (Hurdlines) 48
2620 Blue Nile 28.81 110% 4 Intemet 92

610 Clean Energy Fuels 1125 110% 5 Oil/Gun Distribution 63
1785 Consolidated Water 11.48 110% 5 Water Utility 50

385 Connergyu Corp. 21.37 110% 3 Industrial Services 55
1636 Crass Lountry Health. 6.65 110% 5 Human Resources 72

3 3 Entertainment Tech 70
— 3 Retail )Sohtlineu( 56
2 3 Homebuilding_ . 57
— 3 Ollffeld Sncc/Equip. 14
2 3 Air Transport 1

992 Fuel Sys. Solno.
2172 GNC HoIdin3s
2173 GameStop Corp.
2017 Silicon Imagn

847 United Therapeuffca

mgi 130%
35.15 130%
4029 130%

2.25 130%
8630 130%

24
82
14
51

7
48
48
70
97

Auto Parts
Retail Hurdlines
Retail Hurdlines
Entertainment Tech
Biotechnology

2008 DTS, Inc. ins! iiui
2213 Espress, Inc. 16.53 110%
1129 Meriluge Homee 40.48 110%
2425 Oil States Int’l 63.72 110%

311 SkvWest 11.67 110%
1135 taylor Morrison Home
2022 Zynga Inc.
1605 Auuiium Phurmuc.

835 Eoetiois,lnc.
1309 Gent Cable

5 2014 Vaiue Line Publishing LLC All righis reaemad. Fuciusl muieriul is ebiuinnd tram snurces belinoed to be reliable and is pruuided wiihoui warranties
THE PUBLiSHER IS NOT RESPONSIBLE FOR ANY ERRORS OR OMISSIONS HEREIN. This publicuriun in ntdcily tsr nubncriber’n ewn, nns-csmmerciul, intnmai une pus
at it nay be reproduced, renold, arared or rrsnunivnd in any prinred, eiacrroric or other torn. ur used or ganershng or marketing soy pdnted or elncrrooic pubikution, service or product

2130
3.13

21.78
3.63

2555

110%
110%
105%
105%
105%

4
5
5
3

Homubuilding
Entertainment Tech
Drug
Biotechnology
Electrical Equipment

57
70
78
97
83
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BIGGEST “FREE FLOW” CASH GENERATORS
Stocks of companies that have earned more “cash flow” in the last 5 years

than was required to build plant and pay dividends
Ratio Ratio

Cash Flow” Cash Flow”
Page Recent To Time- Safety Industry Page Recent To Time- Safety Industry
No. Stock Name Price Cash Out liness Rank Industry Group Rank No. Stock Name Price Cash Out mess Rank Industry Group Rank

2644 Amer. Capital Ltd. 14.77 79.40 5 Public/Private Equity 25 1819 TIBCO Software 21.06 7.69 5 3 F-Commerce 96
1806 Check Point oftware 66.83 71.01 I 1 E-Commerce 96 964 Riverbed Technology 20.54 7.67 — 3 Telecom. Equipment 22
2107 Iconix Brand Group 43.63 54.72 3 Apparel 62 1014 Helen ot Troy Ltd. 59.49 7.66 3 Toiletries/Cosmetics 90

838 Jazz Pharmaceuticals plc 149.66 48.40 I 3 Biotechnology 97 2588 Oracle Corp. 42.32 7.34 1 Computer Software 86
2634 Prir.nline P’” ‘“‘ 1196.51 28.21 I 3 Internet 9 1644 Team Heallh Hldnv 4955 733 Human Resources 72— up;,,i .--.-..-. -—

2162 Avis Budget Group 57.40 20.87 4 Retail (Hardlines) 48
1130 NVR Inc. 1119.30 19.31 4 Homebuilding 57
1355 CEVA, Inc. . 15.23 19.21 4 Semiconductor 76

839 Myriad Genetics 36.76 17.26 3 Biotechnology 97
1722 Middleby Corp. tlhe) 82.40 16.14 3 Machinery 71
1613 Gilead Sciences 79.79 15.07 3 Drug 78
2328 Discovery Communic. 77.14 13.99 4 Entertainment 69
1343 3D Systems 53.09 13.99 5 3 Electronics 31

814 MEDNAX, Inc. 59.23 13.98 3 2 Medical Services 34
2577 ANSYS, Inc. 75.43 13.05 3 3 Computer Software 86

729 TranaDigru Group 169.19 13.03 3 3 Aerospace/Defense 30
2002 1ff Educational 18.03 12.96 3 4 Educational Services 80
1612 Forest Labs. 96.59 12.92 — 3 Drug 78

197 Thoratec Corp. 33.64 12.52 3 3 Med Supp Invasive 82
1608 Celgene Corp. 79.94 12.26 4 2 Drug 78
2014 Rovi Corp. 24.10 12.24 2 3 Entertainment Tech 70
1393 Kulicke & Softa 14.96 12.12 3 4 Semiconductor Equip 51
589 InterDigital Inc. 46.97 11.85 4 3 Wireless Networking 89

2565 MasterCard Inc. 74.98 11.76 2 Financial Svcs. (Div.) 32
971 Express Scripts 69.85 11.51 2 Pharmacy Services 68

2601 CACI Int’l 70.82 11.22 3 IT Services 77
2346 Ballyjechnologies 64.83 11.06 3 Hotel/Gaming 28
2585 MICROS Systems 66.33 10.65 3 Computer Software 86

952 P5 Networks 113.56 10.64 Telecom. Equipment 22
2384 Conversant, Inc. 24.75 10.28 Advertising 44
1976 Monster Beverage 70.24 10.07 Beverage 54
1573 Silver Wheaton 23.02 10.06 Precious Metals 49
2594 Teradata Corp. 44.06 9.90 Computer Software 86
1374 PMC-Sierra 7.54 9.79 Semiconductor 76
2611 Manhattan Assoc. 35.31 9.56 IT Services 77
233 Schein (Henry) 118.34 9.55 Med Supp Non-Invasive 88
218 Hofog(c Inc. 25.26 9.40 Med Supp Non-Invasive 88

1315 WESCö Int’l 89.98 9.34 Electrical Equipment 83
1600 Aclavis plc 215.06 9.24 Drug 78
2647 Fortress Investment 7.70 9.18 Public/Private Equity 25

223 Masimo Corp. 23.36 9.05 Med Supp Non-Invasive 88
1795 IntercontinentalExch. 194.66 8.87 Securities Brokerage 21
1602 Alexion Pharmac. 160.15 8.69 Drug 78
2157 Madden (Steven) Ltd. 32.35 8.41 Shoe 61
1415 ScanSource 37.58 8.32 Computers/Peripherats 18

959 NETGEAR 33.77 7.29 Telecom. Equipment 22
1417 Tech Data 61.49 7.29 Computer&Peripherala 18
1314 Tumble Nay. Ltd 38.53 7.29 4 Electrical Equipment 83
1322 Anixter lnl’l 100.01 7.04 Electronics 31

134 Thermo Fisher Sci 118.64 6.93 Precision Instrument 87
1727 Roper Inds 146.59 6.85 Machinery 71
1603 Altergan, Inc 160.53 6.83 Drug 78

167 Oshkosh Corp 53.97 6.82 Heavy Truck & Equip 42
957 Marvell Technology 14.83 6.77 Telecom. Equipment 22

2379 McClatchy Co 5.25 6.70 Newnpaper 66
1735 Wabtec Corp 81.66 6.63 Machinery 71
2553 Franklin Resources 56.17 6.57 Financial Svcs. (Div.) 32

198 Varian Medical Sys 82.53 6.57 Med Supp Invasive 82
2578 Autodesk Inc 54.63 6.54 Computer Software, 86

157 Actuant corp 36.30 6.43 Heavy Truck & Equip 42
406 SYNNEX Corp 71.41 6.39 Industrial Services 55

2572 WEX Inc 104.12 6.38 Financial Svcs. (Div.) 32
1328 Cubic Corp 45.58 6.34 4 Electronics 31

941 Vonage Holdings 3.49 6.34 Tetecom. Servicen 10
562 Innospec Inc 42.76 6.31 Chemical (Specialty) 43

1748 Danaher Corp 80.17 6.16 Diversified Co. 59
439 Alliance Data Sys 272.49 6.07 Intormation Services 95
182 Cyberonicn 57.97 5.92 Med Supp Invasive 82

2589 FTC Inc 37.59 5.91 Computer Software 86
723 Precision Castparls 265.49 5.91 Aerospace/Defense 30

1970 Constellation Brands 83.87 5.81 Beverage 54
1019 Revlon Inc 30.46 5.76 4 Toiletries/Cosmetics 90
2593 Synopsys, Inc 39.17 5.74 Computer Software 86
1160 Tempur Sealy Int’l 57.77 5.66 Furn/Home Furnishings 41
715 HEICO Corp 49.89 5.54 Aerospace/Defense 30
418 Tetra Tech 26.78 5.54 Environmental , 40
189 Intuitive Surgical 403.24 5.48 Med Supp Invasive 82

2606 DealerTrackTechn 42.78 5.46 IT Services 77
1235 Chicago Bridge & Iron 68.26 5.43 Engineering & Const 46

598 ZebraTechn. ‘A’ 82.91 5.43 Wireless Networking 89
965 Synaptics 90.32 5.40 Telecom. Equipment 22

1997 Apollo Education Group 29.64 5.39 Educational Services 80
388 FTI Consulting 37.00 5.39 Industrial Services 55
417 Stericycle Inc 117.47 5.39 Environmental 40
946 Black Box 23.14 5.35 Telecom. Equipment 22

.--- —

4 — . . - — . -
842 Questcor Pharmac.

2629 Neff lix, Inc.
1606 Biogen Idec
1237 Foster Wheeler AG
966 Ve/fone Systems

91.11 8.22
443.65 8.13
304.79 8.11

34.50 8.09
37.19 7.99

2
4

3

oiotecnnoiogy
Internet
Drug
Engines/pg & Const
Telecom. Equipment

92
78
46
22

BEST PERFORMING STOCKS
(Measured by Price Change in the Last 73 Weeks)

Page
No. Stock Name

izia Jacoos lzngineenng
2576 Advent Software
1106 Beacon Rooting
1348 Alters Corp.

945 Ar/s Group

Ticker

54.58 5.iJ
32.53 5.30
34.62 5.29
34.86 5.27
33.00 5.26

Percent
Recent Change Time- Safety
Price In Price mess Rank

4
5

hngineering a Uonst
Computer Software
Building Materials
Semiconductor
Telecom. Equipment

4b
86
45
76
22

WORST PERFORMING STOCKS
(Measured by Price Change in the Last 73 Weeks)

Page
No. Stock Name

Percent
Recent Change Time- Safety

Ticker Price In Price liness Rank

1389 Amkor Technology AMKR 12.21 89.9% 1 5
1919 Hillshire Brands HSH 62.00 63.9% — 3

589 InterDigilal Inc. IDCC 46.97 48.6% 4 3
513 Petrolso Braniteiro ADR PBR 15.52 47.0% 3 3

2169 Cons’s, Inc. CONN 48.00 -. 46.2% 3 4 —

533 Newfield Exploration NFX 41.72 45.8% 2 3
965 Synaptics SYNA 90.32 45.4% 2 3
842 Questcor Pharmac. OCOR 91.11 40.1% — 3
370 Ruby Tuesday RT 7.58 39.3% 5 4
620 Boardwalk Pipeline BWP 17.42 39.2% 3 4 —

925 Cbeyond, Inc. CBEY 9.96 38.9% — 4
2012 Omni Vision Techn. OVTI 24.04 38.9% 2
1376 Rambus Inc. RMBS 14.60 38.3% 3

617 Williams Con. WMB 57.31 37.8% —

2210 Christopher & Banks CBK 8.49 35.8% 2 —

1770 Standex Int’l SXI 74.86 35.5% 3
331 Golar LNG Ltd. GLNG 54.39 35.3% 5
994 Gentherm Inc. THRM 42.74 34.8% 3
149 Fspco Holdings POM 27.31 34.4% —

2434 Weatherford Int’l plc WFT 22.35 33.8% 3 3 —

1414 SanDisk Corp. SNDK 103.24 32.7% 2
1371 Micron Technology MU 32.25 31.7% 1 4

592 RF Micro Devices RFMD 10.13 30.5% — 4
1558 Protective Life PL 69.35 30.4% — 3
1133 St. Joe Corp. JOE 25.43 29.7% 4 3_
2394 Anadarko Petroleum APC 107.41 28.9% 3 3
2159 Skechers U.S.A. SKX 45.48 28.4% 3 3
1379 Skyworks Solutions SWKS 47.95 27.9% 2 3

816 Select Med. Hldgs. SEM 15.25 27.5% 2 3
516 Suncor Energy SU.TO 46.32 27.4% 1 3_

1930 Pilgrim’s Pride Corp. PPC 25.07 27.1% 2 4
2183 Nautilus Inc. NLS 10.75 26.8% 3 5
2136 Dillard’s, Inc. DDS 115.58 26.7% 1 3
1385 TriQuint Semic. TQNT 16.79 26.7% — 4
2398 Continental Resources CLR 152.37 26.5% 2 3
1339 Sanmina Corp. SANM 22.15 26.4% 1 3
1192 Energizer Holdings ENR 120.15 26.0% 3 3
1040 tw telecom TWTC 39.56 26.0% — 3

739 NN Inc. NNBR 25.31 25.9% 2 4
947 Broadcom Corp. ‘A’ BRCM 38.48 24.9% 2 3

1230 SunPower Corp. SPWR 40.23 24.9% 3 4

2344 World Wrestling Ent. WINE 12.13 —60.7% 5 3
2113 Quiknitver Inc. ZQK 3.88 —53.0% 5 5
2187 RadioShack Corp. RSH 1.10 —51.3% 5 5
2205 bebe stores BEBE 3.35 —49.6% 5 3
1407 Imalion Corp. IMN 3.37 —46.3% 5 .............4_
608 Walter Energy WLT 5.15 —42.8% 5 5
835 Exelixis,lnc. EXEL 3.63 —42.3% 5 5

2022 Zynga Inc. ZNGA 3.13 —41.5% 4 4
588 Intoblox Inc. BLOX 13.68 —40.8% — 4

2201 Aeropostafe ARO 3.53 —40.3% 5
2002 1ff Educational ESI 18.03 —39.4% 3 4

329 Frontline Ltd. FRO 2.51 —37.9% 3 5
813 Medidsla Solutions MDSO 41.16 —37.1% 5 3
555 Amer. Vanguard Corp. AVD 13.73 —36.7% 4 3

1401 Cray Inc. CRAY 26.55 —35.2% 4 ,,,_,3
1972 Craft Brew Alliance BREW 10.47 —34.1% 3 3
2227 lilly’s, Inc TLYS 8.04 —33.7% — 3

834 Dendreon Corp. DNDN 2.03 —33.2% 4 5
2363 Scientific Games SGMS 11.03 —31.7% 4

837 Isis Pharmac. ISIS 34.19 —29.9% 4
1605 Auxilium Pharmac. AUXL 21.78 —29.8% 3

960 NeuStar Inc. NSR 24.71 —28.8% 3
1391 Electro Scientific ESIO 7.15 —28.7% 3
2332 Global Eagle Entertain. ENT 12.24 —28.4% — 4
1731 Tecumseh Products TECU 4.96 —28.2% 4,,,,,5
1149 Dixie Group DXYN 11.40 —28.0% 4
849 XenoPort, Inc. XNPT 4.40 —27.9% 4 5

1999 Career Education CECO 5.08 —27.7% 4
2212 DSW Inc. DSW 28.22 —27.5% 4 3
2348 Caesars Entertainment CZR 18.05 —27.4% — 5 -

824 athenaheallh ATHN 133.60 —27.2% 3
1639 Kelly Services ‘A’ KELYA 18.06 —27.2% 3
1404 Exlreme Networks EXTR 4.16 —27.1% 4
2632 Overulockcom OSTK 15.70 —27.0% 4 4

747 Cliffs Natural Res. CLF 14.18 —26.7% 33 -

2216 Francesca’s Hldgs. FRAN 15.00 —26.7% 3 3
844 Seattle Genetics SGEN 39.29 —26.5% 5 3

2017 Silicon Image SIMG 5.25 —26.5% 3 4
1346 Advanced Energy AEIS 18.96 —26.4% 3
1241 Layne Christensen LAYN 13.11 —26.1% 5
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1510 Peoples United Hnl P8CT 14.87 14.90 100%
2129 Pep Boys PBY 10.82 10.80 100%
2524 SunTrust Banks STI 40.49 40.55 100%
1714 Global Power Equip. GLPW 16.65 16.45 101%
1554 Lincoln Nati Corp. LNC 52.09 51.70 101%

*lf fiscal 2014 Book Value not available, estimate used.

0.85 18.1 4.4 Thrift
1.15 18.0 NIL Retail Automotive
1.30 12.9 2.0 Bank
1.00 18.5 2.2 Machinery
1.55 9.5 1.3 Insurance (Life)
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WIDEST DISCOUNTS FROM BOOK VALUE
Stocks whose ratios of recent price to book value are lowest

Percent
Book Price-to- ¾

Page Recent Value Bssk Time- Safety PIE Estd Industry
Ns. Stock Name Ticker Price Per sh.° Value Iiness Rank Beta Ratio Yield Industry Group Rank

601 Alpha Natural Res. ANR 3.57 18.10 20% 2 5 1.95 NMF NIL Coal 52
747 Clifta Natural Res. CLF 14.18 38.95 36% 3 3 1.80 28.4 4.2 Steel 33
311 SkyWest SKYW 11.67 28.45 41% 2 3 1.00 21.2 1.4 Air Transport 1

1407 Imation Corp. (MN 3.37 8.00 42% 5 4 0.90 NMF NIL Computer&Pedpherals 18
745 ArcelorMittal MT 15.08 34.85 43% 3 1.65 15.1 1.3 Steel 33
602 Arch Coal ACI 3.53 7.00 50% 4 1.75 NMF 1.1 Coal 52
608 Walter Energy WCT 5.15 10.30 50% 5 1.85 NMF 0.8 Coal 62

1731 Tecurnseh Products TECU 4.96 9.45 52% 4 1.10 NMF NIL Machinery 71
1217 Atlantic Power Corp. AT 3.47 6.00 58% 2 4 0.75 NMF 11.5 Power 24
1553 Genworth Fini GNW 17.66 30.50 58% 2 4 1.65 12.2 NIL Insurance (Life) 23

936 Telephone & Data TDS 25.58 44.00 58% 1.15 NMF 2.1 Telecom. Services 10
1987 Sony Corp. ADR SNE 16.12 27.40 59% 1.05 NMF 1.6 Foreign Electronics 8
1981 FUJIFILM Hldgs. ADR FUJIY 26.92 45.10 60% 0.85 15.1 1.9 Foreign Electronics 8
2556 Hartford Fin’l Svcs. HIG 35.96 59.75 60% 1.55 10.0 1.7 Financial Svcs. (Div.) 32
1504 First Niagara FinI Group FNFG 8.80 14.35 61% 4 1.00 13.1 3.6 Thrill 91
513 Petroleo Brasileiro ADR PBR 15.52 24.90 62% 1.45 9.7 0.3 Petroleum (Integrated) 19

1551 AEGON AEG 8.79 13.70 64% 1.70 10.1 3.5 Insurance (Life) 23
304 Atlas Air Woddwide MWW 36.47 5600 65% 1.45 11.4 NIL Air Transport 1

2548 EZCORP, Inc. EZPW 11.90 18.05 66% 1.15 10.1 NIL Financial Svca. (Div.) 32
753 Sdhnilzer Steel SCHN 25.58 38.45 67% 1.45 32.8 2.9 Steel 33
992 Fuel Sys. Solns. FSYS 10.81 16.00 68% 1.50 NMF NIL Auto Parts 7

2525 Susquehanna Bancshs. SUSQ 10.36 14.95 69% 1.20 10.4 3.1 Bank 58
2520 Popular Inc. BPOP 32.04 45.45 70% 4 1.35 9.8 NIL Bank 58
1585 Tuck Resources Ltd. ‘B’ TCKB.TO 23.27 33.35 70% 1.45 16.4 4.1 Metals & Mining Div.) 37

778 XL Group plc XL 32.69 45.95 71% 1.10 10.1 2.0 Insurance (Prop/Cas.) 75
2504 Bank of America BAC 15.59 21.70 72% 1.45 17.3 0.5 Bank 58
2510 Citigroup Inc. C 47.79 66.60 72% 1.45 10.3 0.1 Bank 58
2027 Endurance Specialty ENH 51.60 70.45 73% 0.75 8.5 2.6 Reinsurance 9
2389 Monster Woridwide MWV 6.22 8.25 75% 4 1.60 31.1 NIL Advertising 44
2536 Amer. Int’l Group AIG 55.22 72.55 76% 1.35 11.4 0.9 Financial Svcs. (Div.) 32
2025 Assured Guaranty AGO 26.33 34.45 76% 4 1.70 9.6 1.7 Reinourance 9
1953 SpartanNash Co. SPTN 22.03 29.00 76% 0.85 13.4 2.2 Retail/Wholesale Food 29
2644 Amer. Capital, Ltd. ACAS 14.77 19.20 77% 1.40 13.4 NIL Public/Private Equity 25
2427 Rowan Cos. plc RDC 32.63 4250 77% 1.35 10.7 1.2 Oilfield SvcslEquip. 14
1391 Electro Scientific ESIO 7.15 9.15 78% 1.00 NMF 4.5 Semiconductor Equip 51
2646 Apollo lnveelment AINV 8.59 10.85 79% 4 1.20 5,4 9.3 Public/Private Equity 25
1639 Kelly Services ‘A’ KELYA 18.06 22.80 79% 1.30 17,2 1.1 Human Resources 72
1570 Kinross Gold KGC 4.10 5.20 79% 1.10 8.4 NIL Precious Metals 49

106 Nissan Motor ADR NSANY 18.75 23.70 79% 3 0.95 10.0 3.4 Automotive 3
2112 Perry Ellis Intl PERY 17.43 22.20 79% 3 1.65 17.4 NfL Apparel 62
1245 URS Corp. URS 44.78 66.50 79% 3 1.10 14.4 2.1 Engineering & Conat 46
1999 Career Education CECO 5.08 6.35 80% 4 1.30 NMF NIL Educational Services 80
2533 Aircastle Ltd. AYR 17.77 21.85 81% 3 1.25 14.3 4.5 Financial Svcs. (Div.) 32

765 CNA FinI CNA 39.74 49.15 81% 3 1.05 11.9 2.5 Insurance )Prop/Cas.) 75
328 Diana Shipping DSX 12.19 15.10 81% 4 1.25 NMF NIL Maribme 65

2562 Loews Corp. L 43,32 53.40 81% 2 0.95 12.4 0.6 Financial Svcs. (Div.) 32
1162 Domfar Corp. UFS 43.47 52.88 82% 3 1.30 10.2 3.5 Paper/Forest Products 35
221 tnvacare Corp. IVC 16.72 20.30 82% 1.20 NMF 0.3 Med Supp Non-Invasive 88
568 OM Group 0MG 31.11 37.50 83% 1.45 23.9 1.0 Chemical )Specialty) 43

1403 Emulex Corp. ELX 5.58 6.65 84% 1.05 13.3 NIL Computers/Peripherals 18
2539 Assurant Inc. AIZ 67.45 79.75 85% 0.95 10.9 1.6 Financial Svcs. )Div.( 32
2026 AXIS Capital Htdgs. AXS 46.14 54.55 85% 3 0.75 9.8 2.3 Reinsurance 9
2321 Speedway Motorsports TRK 18.21 21.20 86% 3 0.95 18.2 3.3 Recreation 39
1995 Universal Corp. UVV 56.78 65.90 86% 3 0.80 12.2 3.6 Tobacco 74
2196 West Marine WMAR 10.18 11.85 86% 3 1.05 29.1 NIL Retail )Hardlines) 48
2024 Aspen tnsurance Hldgs. AHL 46.71 53.85 87% — 2 0.75 10.8 1.7 Reinsurance 9
1502 Astoria Financial AF 13.49 15.40 88% 3 1.10 19.8 1.2 Thrift 91
1147 Bassett Furniture BSET 13.31 1520 88% 4 0.95 22.2 1.8 Furn/Home Furnishings 41
983 China Auto. Sys. CMS 8.93 10.20 88% 1 4 1.50 9.4 NIL Auto Parts 7

1309 Gen’I Cable BGC 25.55 28.95 88% 3 1.60 13.4 2.8 Electrical Equipment 83
2635 RealNetworks Inc. RNWK 7.73 8.80 88% 4 0.90 NMF NIL Internet 92
1560 Reinsurance óroup RGA 79.02 87.95 90% 2 1.05 10.8 1.7 Insurance )Life) 23
1421 ACCO Brands ACCO 6.18 6.80 91% — 5 1.40 8.2 NIL Office Equip/Supplies 47
1241 Layne Christensen LAYN 13_li 14.35 91% 3 1.10 NMF NIL Engineering & Conot 46
1797 Morgan Stanley MS 32.50 35.70 91% 3 1.50 16.3 1.2 Securities Brokerage 21
2521 Regions Financial RF 10.74 11.80 91% 4 1.40 12.8 2.0 Bank 58

946 Black Box BBOX 23.14 24.95 93% 3 1.10 13.0 1.7 Telecom, Equipment 22
1914 Fresh Del Monte Prod. FOP 30.00 32.20 93% 3 0.90 14.0 1.8 Food Processing 53
1396 Pholronics Inc. PLAB 8.73 9.35 93% 1.30 17.1 NIL Semiconductor Equip 51
2433 Transocean Ltd. RIG 45.09 48.35 93% 1 1.30 9.8 5.0 0/field Svcs/Equip. 14
1514 Annaly Capital Mgmt. NLY 11.48 12.15 94% 0.55 10.0 10.0 R.E.l.T. 79
1707 Brooks Automation BRKS 9.92 10.50 94% 1.35 19.8 3.2 Machinery 71

172 AngioDynamics ANGO 14.35 15.05 95% 0.75 51.3 NIL Med Supp Invasive 82
1188 Central Garden & Pet CENT 8.92 9.40 95% 1.00 NMF NIL Household Products 93
2559 Kernper Corp. KMPR 36.76 38.50 95% 1.00 14.4 2.6 Financial Svcs. Div.) 32
2612 ManTech Intl ‘A MANT 29.20 30.80 95% 4 1.00 20.9 2.9 IT Services 77
1984 Kyocera Corp. ADR KYO 47.59 49.50 96% 3 o.gs 16.1 1.6 Foreign Electronics 8
1798 Nasdag OMX Group NDAQ 37.25 38.80 96% 2 1.10 12.4 1.6 Securities Brokerage 21
2530 Zions Bancorp. ZION 29.77 31.05 96% 4 1.30 18.0 0.5 Bank 58
1635 CDI Corp. CDI 14.39 14.85 97% 3 1.15 16.2 3.6 Human Resources 72
2414 Ensco plc ESV 54.00 55.96 97% 2 1.25 9.8 5.6 Oiltield Svcs/Equip. 14
2432 Tidewater Inc. TOW 54.70 56.60 97% 1 1.10 13,3 1.8 Oilfield Svcs/Equip. 14

780 Assoc. Banc-Corp ASBC 17.99 18.35 98% 3 0.96 16.4 2.0 Bank )Midwesf( 73
1359 EMCORE Corp. EMKR 4.01 4.10 98% 4 1.55 NMF NIL Semiconductor 76

105 Honda Motor ADR HMC 34,74 35.45 98% 1 0.95 10.8 2.5 Automotive 3
1556 MetLile Inc. MET 56.15 57.35 98% 3 1.35 10.3 2.5 Insurance (Life) 23
1799 Piper Jaffray Con. PJC 47.92 48.75 98% 1 1.30 12.3 NIL Secunties Brokerage 21

938 U.S. Cellular USM 39.66 40.50 98% 3 0.95 NMF NIL Telecom. Services 10
1785 Consolidated Waler CWCO 11.48 11.55 99% 5 0.80 23.0 2.6 Waler Utility 50
2648 Gladstone Capital GLAD 9.91 10.00 99% 3 1.05 19.8 8.5 Pubt ic/Private Equity 25
2029 Greentight Capital Re GLRE 33.58 33.85 99% 2 0.85 10.6 NIL Reinsurance 9
1325 Benchmark Electronics BHE 24.47 24.35 100% 3 1.20 15.8 NIL Electronics 31
749 Gibraltar Inds. ROCK 16.12 16.15 100% 3 1.55 20.2 NIL Steel 33

2423 Noble Corp. plc NE 33.88 34.00 100% — 1.30 8.3 4.4 Oilfield Svcs/Equip. 14
1572 Pan Amer. Silver PMS 13.83 13.80 100% 5 1.16 69.2 3.6 Precious Metals 49
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LOWEST P/Es
Stocks with the lowest estimated current PIE ratios

Current Current
Page Recent PIE Time- Safety Induetry Page Recent PIE Time- Safety tnduetry
Nu. Stuck Name Price Ratio lineaa Rank Induetry Group Rank No. Stock Name Price Ratio lineeo Rank Induatry Group Rank

2568 SLM Corporalion 8.51 3.5 — 4 Financial Svco. (Div.) 32 1917 Horbalile, Lid. 63.68 10.2 3 Food Froceaning 53
1524 PDL BioPharma 5.54 5.3 5 Drug 78 777 Traoelero Coo. 55.22 10.2 1 Inourance (ProplCan.) 75
2645 AppIIo Inveolmeni 8.55 5.4 4 Public/Privalo Equily 25 2510 Ciligroup Inc. 47.75 10.3 Bank 55
2002 1fF Edocalional 18.03 5.4 Educational Sewiceo 80 2370 Donnolley (BR) & Soon 16.44 10.3 Publiohiog 67
2647 Forlreoe Invealmool 7.70 6.7 FoblidPrivale Eguily 25 1556 MalLife Inc. 55.15 10.3 loouraoce (Life) 23
2650 KKR 6 Co. L.R 24.00 7.3 PoblidPriva!a Equity 25 2518 NaIl Bank of Canada 45.99 10.3 Book • 58
iss BHP BifIiloo Lid. ADR 56.38 7.5 Melala & Mining (Div.) 37 1416 Seagate Technology 58.82 10.4 CompulerofFeopherale 18
988 Amer. AoIe 18.14 7.8 Aulo Pada 7 2525 Suoquehanoo Bancohu. 10.35 10.4 Book 58

1421 ACCD Brando 6.18 8.2 — Dffice Equip/Supplieo 47 1323 Arrow Eleclmoico 60.21 10.6 Elecfronica 31
2423 Noble Corp. plc 33.88 8.3 — Oillield Svco/Egoip. 14 502 BP PLC ADA 51.84 10.6 Pefroleum (lofegraled) 19
2028 Evereol Au Group Ltd. 159.90 8.4 Aeioourancu g 2028 Grounlight Capital Au 33.58 10.6 Aaioaurancu g
1570 Kinrooa Gold . 4.10 8.4 Pruciouu Mutalo 4g 1428 Stapluo, Inc. 11.17 10.6 Dificu Equip/Suppliuo 47
2027 Endurance Specialty 51.60 8.5 Auinuurancu 9 2031 AunaiooaocuAu Hldga, 106.42 10.7 2 Aelnourancu 9
si Vaturo Energy 54.11 8.5 Putroluam (!ntugralad 19 2427 Aowan Coo. plc 32.63 10.7 OutbId Svco/Eqaip. 14

1583 Alo Thlo plc 52.08 9.0 Mutalo & Mining (Div. 37 2320 Smilh & Wuoaon Hldg. 16.65 10.7 3 Aucroalioo 39
751 PDSCO ADA 70.05 9.3 Stool 33 518 Total ADA 70.88 10.7 1 Petroleam (Intogratod) 19
883 ChinoAoto. Syo. 8.83 9.4 4 Aato Parto . 7 2024 Anpon Inoaranco Hldgo. 46.71 10.8 — 2 Aoioooronco 9

1808 Chiqoila Branda Intl 10.48 8.5 — Food Procoooing 53 161 Dooro & Co. 80.50 16.8 2 Heavy Truck & Equip 42
1554 Lincoln NaIl Corp. 52.08 9.5 Ivouranco ([do) . 23 2172 GNC Holdiogo 35.15 10.8 Aotait )Hardlinea) 48
1885 Panaaonic Corp. 11.77 8.5 Foreign Eloctronico 8 507 HollyFrontior Corp. 48.45 10.8 3 Potroloum )tntogratod) 19
107 Tab Motora ADA 38.39 8.5 Aulomotivo 3 105 Honda Motor ADA 34.74 10.8 2 Automotive 3

1552 Allac Inc. 62.96 8.6 Inooranco ([ito) 23 1409 Int’l Buainooo Mach. 182.26 10.8 1 ComputarolPedphorala 18
2395 Apacho Corp. 88.00 9.6 Petroleum )Produong) 6 2516 JPMorgan Chaao 57.42 10.8 3 Bank 58
2025 Aaourod Guaranty 26.33 9.6 Aoinouranco 9 605 Natural Aouourco 14.54 10.8 3 Coal 52
708 Bombardier Inc. ‘B’ 3.85 9.6 AoroapacolDofonoo 30 1560 Aainouranco Group 79.02 10.8 2 Inourance (Life) 23

1559 Prudontial Fin’I 89.36 9.6 Inouranco (Lila) 23 2539 Aoourant Inc. 67.45 io.g 2 Financial Svca. (D)v. 32
2405 Ultra Petroleum 29.19 9.6 Potroloum (Producing) 6 2545 Crawford & Co. ‘B’ 10.36 10.9 4 Financial Svca. (Div. 32
996 Goodyoar Tire 27.18 9.7 4 Auto Parta 7 2173 GamaStop Corp. 40.29 10.9 3 Aetail )Hardlinoa) 48
960 NouStar Inc. 24.71 9.7 Telecom. Equipment 22 1754 Goldman Sacha 168.22 10.9 2 Socurilioa Brokorago 21
513 Potrolao Braoiloiro ADA 15.52 9.7 — Potroloum ltntoqrated) 19 1135 Taylor Morrioon Homo 21.30 10.9 3 Homobuilding 57
156 AGCO Corp. 54.37 9.8 Heavy Truck & Equip 42 1039 Tololonica SAADA 16.84 10.9 4 Tolocom. Utility 2

2026 AXIS Capital Hldga. 46.14 9.8 Aetnauranco g 758 ACE [imilod 104.45 11.0 2 Inaoranco )Prop/Caa.) 75
2414 Enoco plc 54.00 9.8 Dilliold SvcalEquip. 14 726 Spirit AoroSyalomo 33.61 11.0 3 Aaroapaco/Dolonoo 30
2331 Entraviaton Communic. 5.41 9.8 4 Entertainment 69 2571 Woatorn Union 16.26 11.0 3 Financial Svca. (Div.) 32
2520 Popular Inc. 32.04 9.8 4 Bank 58 2546 Blackatono Group [P 33.23 11.1 3 PublidPrivalo Eguity 25
2433 Tranoocoan Ltd. 45.09 9.8 Diltield Svca/Equip. 14 2214 Finioh Line )Tha) 29.76 11.1 3 Aetail )Soltlinoa) 56
1563 Unum Group 35.59 9.8 Inaurance L[ita) 23 1408 Ingram Micro ‘A’ 28.20 11.1 3 Compatara/Pariphorala 18
1790 BGC Partnara Inc. 7.42 9.9 Securitiao Brokorago 21 1335 NCA Corp. 33.73 11.1 3 Eloctronica . 31
2544 Caah Amar. Int’l 43.58 9.9 Financial Svca. )Div.) 32 1180 Dwena-lIIinoia 33.90 11.1 3 Packaging & Container 16
510 Marathon Petroleum 86.58 9.9 Petroleum )Intagrated) 19 517 Teaoro Corp. 58.80 11.1 Patroloam (Intogratodl 19

1346 Advanced Energy 18.96 10.0 Samiconductor 76 314 United Cont’l Hldgo. 43.92 11.1 1 4 Air Transport 1
1514 Annaly Capital Mgmt. 11.48 10.0 A.E.I.T. 79 1216 AES Corp. 14.56 11.2 3 Powar 24
1324 Avnet, Inc. 43.84 10.0 Elactronica 31 1589 CF Induothea 241.55 11.2 3 Chomical (Banic) 38
2556 Hartford FbI Svcs. 35.96 10.0 Financial Svca. (Div.) 32 2509 Can. Imperial Bank 97.64 11.2 1 Bank , 58
106 Nioaan Motor ADA 18.75 10.0 — Automotive 3 2543 Capital Ova Fin’I 80.90 11.2 3 Financial Svcs. )Div.) 32

2030 PartnerAe Ltd. 107.43 10.0 Aainouranco 9 985 Coopor The & Aubber 29.74 11.2 3 Auto, Parla 7
1551 AEGDN 8.79 10.1 Inourance (Life) 23 1948 Inglas Markata 27.19 11.2 3 AolailMholeaala Food 29
2548 EZCOAP, Inc. 11.90 10.1 Financial Svca. (Div.) 32 1417 Tech Data 61.49 11.2 3 Computora/Poripharalo 18
778 XL Group pic 32.69 10.1 Ioouranca )Prgp/Cas.) 75 741 Trinity Inda. 41.95 11.2 1 3 Metal Fabricating 84

1162 Domtar Corp. 43.47 10.2 Paper/Foreat Producta 35 1419 Weolarn Digital 92.32 11.2 1 3 Computara/Paripherala 18

HIGHEST P/Es
Stocks with the highest estimated current PIE ratios

Current Current
Page Recent PIE Time- Safety Induatry Page Receat PIE Time- Satety Induatry
No. Stock Name Price Ratio Iinoaa Rank Induatry Group Rank No. Stock Name Price Ratio lineaa Rank laduatry Group Rank

2606 DaalarTrack Techn. 42.78 95.1 5 IT Samicaa 77 447 IHS Inc. 129.01 50.6 4 3 Information Sew/ceo 95
1123 Beazer Homes USA 19.51 92.9 3 Homabuilding 57 1418 Uoioya Corp. 24.86 49.7 2 5 Computora/Poripharala 18
1531 Haalthcare Ally Trust 24.84 92.0 3 3 A.E.I.T. 7 2355 MOM Aevorta Int’l , 24.79 49.6 2 4 Holel/Gaming 28
2336 Media Ganoral 17.83 89.2 — 5 Entertainment 69 2332 Global Eagle Entertain. 12.24 49.0 — 4 Entertainment 69
1228 Pauern Enorgy Group 30.77 87.9 — 3 Powor 24 1352 AAM Holdingo plc 45.51 48.9 4 3 Semiconductor 76
1040 tm telecom 39.56 87.9 — 3 Telecom. Uhlity 2 1602 Aleoion Pharmac. 160.15 48.8 3 3 Drug , 78
1240 KBA, Inc. 26.19 87.3 3 3 Enginearing & Conat 46 1751 GenCorp Inc. 19.25 48.1 4 4 Divomifiod Co. 53
438 Adviaoiy Board , 50.85 83.4 5 2 Information Sow/ceo 95 1541 Aealty Income Corp. 43.68 48.0 4 2 A.E.I.T 79

2360 Penn t’Iat’l Gaming 12.28 81.9 — 3 Hotel/Gaming 28 355 Chipotle Man. GntI 593.52 47.9 4 3 Aeatauranl 60
1121 Vulcan Materiala 63.85 79.8 3 3 Bailding Maledala 45 2388 Lamar Advertising 50.34 47.9 2 3 Advertising 44
843 Aegeneron Pharmac. 302.62 78.6 4 3 Biotechnology 97 1525 Federal Ally. 1ev. Trust 118.98 47.6 5 2 A.E.I.T , 7g

1333 Jabil Circuit 19.97 76.8 3 3 Elactronica 31 1401 Cray Inc. 26.55 47.4 4 3 Computera/Penpherala 18
1027 EchoStar Corp. 51.80 74.0 3 3 Cobb TV , 4 1115 Duavea Bldg. Prod. 18.03 47.4 3 3 Buildin_g Matariala 45
585 Crown Castle Int’l 73.26 73.3 4 3 Wireless Networking 89 1526 General Growth Prop. 23.62 47.2 3 3 A.E.I. I. 79

1319 Agilyovo, Inc. 13.90 73.2 — 4 Electronics 31 1817 Solera Hldga. 65.59 47.2 43 E-Commerce 53
1035 Cincinnati BaIl 3.56 71.2 4 Telecom. Utility 2 348 BJ’s Aeatauranls 34.99 46.7 4 3 Aeataurant 60
927 Gen’l Communic. ‘A’ 10.66 71.1 3 Telecom, Servicea 10 1612 Forest Labs. . 96.59 46.7 — Drug 78

2359 Drient-Eaprosa Hotels 13.94 69.7 4 Hotel/Gaming 28 1814 Aackapace Hosting 37.03 46.3 3 3 E-Commerce 96
1572 Pan Amer. Silver 13.83 69.2 Precious Matqla 49 744 Ampco-Piusburgh 23.12 46.2 4 Steel , 33
948 Ciena Corp. 22.51 68.2 — Telecom. Eguinmont 22 592 AF Micro Devices 10.13 46.0 — 4 Wirelena Nelworkivg 8g

1618 Medicines Company 28.36 67.5 Drug 78 368 Potbelly Corp. 15.95 45.6 — Aentaurant 60
2365 Vail Aenorte 75.09 65.9 Hotel/Gaming 28 1376 Aambun Inc. 14.60 45.6 3 Semiconductor 76
1536 Macerich Cowp.jThe( 65.50 62.4 A.E.I.T 75 1534 Kimco Aeelty 22.75 45.5 4 A.E.I.T. 79
1530 Health Care AEIT 62.12 62.1 A.E.I.T 79 1219 Covanta Holding Corp. 20.20 44.9 3 Power 24
1013 Elizabeth Arden 29.70 61.9 — Toiletries/Cosmetics 90 1932 Pout Holdinga 51.43 44.7 — Food Processing 53
2211 Citi Trends 20.90 59.7 4 Aet all )Sohlinas) 56 1230 SunPower Corp. 40.23 44.7 3 Power , 24
2115 Under Armour 59.59 59.6 3 Apparel , 62 1113 NCI Bldg. Sya. 18.69 44.5 4 Building Matenala 45
2347 Boyd Gaming 11.85 59.3 4 HoteI/Gamin_g 28 2140 Five Below, Inc. 37.70 44.4 — Aetail Store , 36
703 AeroVironmant 32.93 58.8 4 3 Aeronpace/Oelenoe 30 186 ICU Medical 61.56 44.0 5 Med Supp Invasive 82

1542 SL Green AeaIIy 110.00 58.8 43 A.E.I.T. 79 2404 Aange Aaaourcas Corp. 87.80 43.9 3_ Petroleum )Producing( 6
2625 Facebook Inc. 64.40 58.5 — 3 Internet , 92 1218 Calpine Corp. 23.92 43.5 3 Power 24
1011 Avon Products 14.57 58.3 4 Toiletdee/Coometica 90 1516 AvalonBay Communities 140.25 43.3 4 A.E.I.T. 79
829 WebMD Health 48.81 57.4 3 Healthcare Information 54 1340 Skullcandy Inc. 7.77 43.2 4 Electronics 31

2376 A.H. Bob 11.43 57.2 2 5 Newapaper 66 1601 Albany Mo)ecular 19.41 43.1 3 Dreg 78
1998 Bridgepoint Education 14.19 56.8 44 Educational Sew/ceo 80 1109 HO Supply Holdings 28.01 43.1 — Buil8ing Materials 45
1425 Office Depot 5.67 56.7 — 4 Dfbca Equip/Sapplies 47 2403 Pioneer Natural Pea. 226.47 43.1 4 Petroleum )Producing) 6
1810 Equinlu, Inc. 206.87 55.9 2 3 E-Commerce g6 1522 Digital Aealty Truot 57.87 42.6 3 A.E.I.T. , 79
2621 CInp.com Int’l ADA 60.91 55.4 4 3 Internet , 92 539 Talisman Energy 10.56 42.2 2 Natural Gas )Dw.( 5
202 Abaxia Inc. 43.72 55.3 5 3 Med Supp Npn-Invasive 88 1535 Liberty Property 37.57 41.7 4 A.E.lJ. 79

2180 Madne)utax 15.98 55.1 4_4 Aetail (Hardlinen) 48 1750 EnPro Industrien 72.30 41.3 5 Divemrhed Co. 59
2578 Autodesk, Inc. 54.63 54.6 5 3 Computer Software 86 400 Mobile Mini 47.42 41.2 5 Induotrial Services 55
2590 Aed Hat, Inc. 52.43 54.1 3 Computer Software 86 1519 Camden Property Truat 69.84 41.1 3 A.E.I.T , 7g
2303 Callaway Golf 8.10 54.0 3 4 Aecreahon 39 582 Amer. Tower ‘A’ 88.23 41.0 3 Wireleos Networking 89
2637 TripAthieor, Inc. 104.57 53.6 4 Internet , . 92 1357 Crea, Inc. 50.19 40.8 4 Semiconductor 76
617 Williams Coo. 57.31 52.1 —_3 Dil/Gas Diotebution 63 2020 TiVo Inc. 12.21 40.7 3 Entertainment Tech 70

2352 HyaB Hotele
529 Enorpluo Corp.
172 AngioDynamics

1518 Boston Proportion
441 CoStar Group

59.83 52.0
25.93 51.9
14.35 51.3

114.99 51.1
160.08 50.8
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Hotel/Gaming . 28 1347 Advanced Micro Dev. 4.47 40.6 2 Semiconductor 76
Natural Gee (Div.) 5 1007 Tifan Intl 16.24 40.6 3 Aeto Parts 7
Mod Supp Invasive 82 613 ONEOK Inc. 64.51 40.3 — Gil/Gas Diotdbution 63
A.E.I.T 79 1041 Windstream Hldga. 9.98 39.9 2 Telecom. Utility 2
Information Services 95 2640 XO Group 11.93 39.8 5 Internet 92
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STOCKS WITH HIGHEST ANNUAL TOTAL RETURNS (NEXT 3 TO 5 YEARS)
(Estimated compound annual stock price appreciation plus estimated annual dividend income.)

Est’d Eat’d
Page Recent Total Time- Safety Industry Page Recent Total Time- Safety Induatry
No. Stock Name Price Retarn linesa Rank Indastry Groap Rank No. Stock Name Price Return linesa Rank Industry Group Rank
537 Quicksilver Res. 2.60 40% 3 5 Natural Gas (Div.) 5 2172 GNC Holdings 35.15 24% 3 Retail (Hardlines) 48
747 Clitts Natural Res. 14.18 39% 3 3 Steel 33 1714 Global Power Equip. 16.65 24% 4 Machinery 71
834 Dendreon Corp. 2.03 39% 4 5 Biotechnology . 97 105 Honda Motor ADA 34.74 24% 1 Automotive 3

1404 Extreme Networks 4.16 38% 3 4 Computers/Penpherals 18 931 NTELOS Hldgs. 12.69 24% 2 Telecom. Services 10
415 Fuel Tech, Inc. 5.85 35% 4_4 Environmental 40 1985 Panaaonic Core. 11.77 24% 3 Foreign Electronics 8

2419 ION Geophysical 4.34 34% 2 5 OilfieId Svcs/Equ(p. 14 1584 Southern Copper 28.81 24% 4 Metals & Mining (Div.) 37
2563 MGIC Investment 9.38 34% — 5 Financial Svcs. Uiv.) 32 2166 Big 5 Sporting Goods 11.74 23% 2 Retail (Hardlines) 48
2187 RadioShack Corp. 1.10 34% 5 5 Retail (Hardlines) 48 2603 Cognizant Technology 48.50 23% 3 IT Services 77
2339 Sirius XM Holdings 3.37 34% 4 4 Entertainment 69 2331 Enfravision Communic. 5.41 23% 2 Entertainmenl 69
844 Seattle Genetics 39.29 32% 53 Biotechnology 97 992 Fuel Sys. Sums. 10.81 23% 4 Auto Parts 7

2645 Apollo Investment 8.59 31% 2 4 Publio/Pdvate Equity 25 2610 Infosys Ltd. ADA 53.83 23% 3 IT Services 77
602 Arch Coal 3.53 31% 4 5 Coal , . 52 1570 Kinroos Gold 4.10 23% 2 Precious Metals 49

1125 Hovnanian Enterpr. ‘A’ 4.42 31% 4 5 Homebuilding . 57 605 Natural Resource 14.54 23% 3 Coal . 52
403 Resources Connection 12.40 31% 4 3 Industrial Services 55 1017 Nu Skin Enterprises 76.75 23% 3 Toitetries/Cosmetics 90

3344 World Wrestling Ent. 12.13 31% 53 Entertainment 69 2017 Silicon Image 5.25 23% 3 Entertainment Tech 70
2568 SLM Corporation 8.51 30% — 4 Financial Svcs. (Div.) 32 1987 Sony Corp. ADR 16.12 23% 2 Foreign Electronics 8
1937 Synutra Int’l 6.84 30% — 5 Food Processing 53 847 United Therapeutics 86.30 23% 3 Biotechnology 97
601 Alpha Natural Res. 3.57 29% 2 5 Coal, 52 1565 ASA Gotd & Precious 13.51 22% — Precious Metals, 49

1383 Tessera Technologies 22.80 29% 3 3 Semiconductor 76 555 Amer. yanguard Corp. 13.73 22% 4 Chemical (Specialty) 43
1217 Attantic Power Corn. 3.47 28% 24 Power 24 1785 Consolidated Water 11.48 22% 5 Water Utility 50
2009 Daktronics Inc. 11.94 28% 3 3 Entertainment Tech 70 329 Frontline Ltd. 2.51 22% 3 Maritime 65
2170 Dick’s Sporting Goods 44.73 28% 3 Retail )Hardlines) 48 1309 Gen’l Cable 25.55 22% 3 Electrical Equipment 83
1403 Emulex Corp. , 5.58 28% 3 3 Computers/Peripherals 18 2332 Global Eagle Entertain. 12.24 22% — Entertainment , 69
2220 lululemon athletica 38.71 28% 4 3 Retail ISoftlines) 56 2002 1ff Educalional 18.03 22% 3 Educational Services 80
2113 Quiksilver Inc. 3.88 28% 5 Apoarel 62 1795 IntercontinentalExch. 194.66 22% 3 Securities Brokerage 21
1421 ACCO Brands 6.18 27% — Office Equip/Supplies 47 2650 KKR & Co. L.P. 24.00 22% 3 Public/Pdvate Equity 25
2622 EarthLink Hldgs. 3.54 27% 3 4 Internet 92 606 Peabody Energy 16.38 22% 3 Coal , 52
1947 Fresh Market (The) 35.65 27% 3 Retail/Wholesale Food 29 2225 Stage blores 19.46 22% 3 Retail (Sottlines) 56
960 NeuStar Inc. 24.71 27% 2 Telecom. Equipment 22 418 Telra Tech 26.78 22% 2 Environmental 40

2227 lilly’s, Inc 8.04 27% —— Retail (Soltlines) 56 2326 AMC Networks 61.31 21% 2 — Entertainment 69
849 XenoPort, Inc. 4.40 27% 4 Biolechnotqgy 97 944 Alcatel-Lucent ADR 3.68 21% 2 Telecom. Equipment 22

1590 CVR Partners, LP 18.57 26% 3 Chemical (basic) 38 745 ArcelorMittal 15.08 21% 3 Steel . , 33
412 Casella Waste Syu. 5.49 26% 2 Environmental 40 385 Convergys Corp. 21.37 21% 3 Industnal Services 55

1391 Electro Scientific 7.15 26% 5 Semiconductor Eguip 51 2213 Express, Inc. , 16.53 21% — Retail )Softlines) 56
2548 EZCORP, Inc. 11.90 26% 4 Financial Svcs. lUiv.I 32 1504 First Niagara FinI Group 8.80 21% 4 — Thrift 91
2173 GameStop Corp. 40.29 26% 2 Retail (Hardlines) 48 2216 Francesca’s Hldga. 15.00 21% Retail )Softlines) 56
588 lnfoblox Inc. 13.68 26% — Wireless Networking 89 1235 Generac Holdings 46.88 21% Power , 24

2427 Rowan Cos. plc 32.63 26% 3 Oilfield Svcs/Equip. 14 2310 IMAX Corp. 28.06 21% 4 Recreation 39
2363 Scientific Games 11.03 26% 3 Hotet/Gaming 28 3353 Int’l Game Tech. 15.88 21% — Hotel/Gaming 28
2412 Diamond Offshore 49.14 25% 3 OilfieId Svcs/Eguip. 14 998 LKQ Corp. 25.75 21% Auto Parts 7
2423 Noble Corp. plC 33.88 25% — Oilfield Svcs/Equip. 14 223 Masimo Corp. 23.36 21% Med SuppNon-lnvauive 88
534 Pengrowth Energy 6.91 25% 3 Natural Gas (Div.) 5 2358 Melco Crown Ent, ADA 32.86 21% Hotel/Gaming 28
513 Petro)eo Brasileiro ADA 15.52 25% 3 Petroleum (Integrated) 19 1369 Mellanox Technologies 35.24 21% Semiconductor 76

1375 QLogic Corp. 10.23 25% 3 Semiconductor 76 2186 Pier 1 lmports 18.18 21% Retail )Hardlines) 48
1346 Advanced Energy 18.96 24% 3 Semiconductor 76 2004 Rooetfa Stone 9.56 21% Educational Services 80
1011 Avon Products 14.57 24% 5 Toiletries/Cosmetics 90 311 SkyWest 11.67 21% Air Transport 1
348 El’s Restaurants 34gg 24% 4 Restaurant , 60 2525 Suoquehanna Bancshs. 10.36 21% Bank , 58

2205 bebe stores 3.35 24% 5 Retail )Softlines) 56 2018 Synchronoso Techn. 34.54 21% Entertainment Tech 70
181 CryoLife Inc. 8.86 24% 4 Med Supp Invasive 82 1135 Taylor Morrison Home 21.30 21% — Homebuilding , 57

1810 Equinix, Inc. 206.87 24% 2 E-Commerce 96 1585 Teck Resources Ltd. ‘B’ 23.27 21% 3 Metals & Mining (Div.) 37

STOCKS WITH HIGHEST PROJECTED 3- TO 5-YEAR DIVIDEND YIELD
Based upon the projected dividend per share 3 to 5 years hence divided by the recent price

Est’d Est’d
Page Recent Future Time- Safety Industry Page Recent Future Time- Safety Industry
No. Stock Name Price Yield mess Rank Industry Group Rank No. Stock Name Price Yield linsss Rank fndustry Group Rank

2645 Apotlo Investmenl
1514 Annaly Capital Mgml.
1590 CVR Partners, CF
2429 Seaddll Ltd.
530 [inn Enemy. CCC

8.59 20%
11.48 17%
18.57 16%
39.44 14%
31.26 12%

Public/Private Equity
R.E.I.T.
Chemical (Basic)
Oilfield Svca/Equi
Nuitirol Ass lfliv

25
79
38
14

1635 CDI Corp. 14.39 6% Human Resources 72
1034 CenturyLink Inc. 36.62 6% Telecom. Utility 2
1358 Cypress Semic. 11.19 6% Semiconductor 76
1521 DDR Corp. 17.30 6% R.E.I.T. 79
200R fluktrnnir.s Inc lied R°.L ‘——--‘i Tack 7fl

1790 BGC Partners Inc. 7.42 11% — Securities Brokerage 21
1826 StoneMor Partners L.P. 24.28 11% 5 Funeral Services 81
940 Vodatone Group ADR 33.16 11% — Telecom. Services 10

2534 AttianceBernstein HIdg. 25.52 10% 2 Financial Svcs. (Div.) 32
622 El Paso Pipeline 34.12 10% 4 — Pipeline MLP5 85
605 Natural Resource 14.54 10% Coal 52

1041 Windstream Hldga. 9.98 10% 2 Telecom. Utilily 2
2648 Gladstone Cap(lal 9.91 9% Public/Private Equity 25
2650 KKR & Co. L.R 24.00 9% Pubtic/Privale Equity 25
1537 Mack-Call Ally 21.86 9% — R.E.I.T. 79
2433 Transocean Ltd. 45.09 9% 1 Oilfield Svc&Equip. 14
629 Williams Partners L.P. 53.62 9% — Pipeline MLP5 85

2306 Cedar Fair L.P. 52.78 8% Recreation 39
625 Kinder Morgan Energy 79.92 8% Pipeline MLP5 85
399 Macguano Infrastructure 59.91 8% Industrial Services 55

1763 National Presto Ind. 70.81 8% Diversified Co. 59
628 Suburban Propane 47.39 8% Pipeline MLP5 85

1039 Teletonica SA ADR 16.84 8% Telecom, Utility 2
3344 World Wrestling Ext. 12.13 8% Enlertainment 69
600 Alliance Resource 45.20 7% Coal 52

1032 BCE Inc. 45.63 7% Telecom. Utility 2
1036 Conaol. Communic. 20.75 7% Telecom. Utility 2
1520 Corrections Corp. Amer. 32.70 7% R.E.I.T. 79
1522 Digital Realty Trust 57.87 7% R.E.I.T. 79
3370 Donnelley (AR) & Sons 16.44 7% Publishing 67
1391 Electro Scientific 7.15 7% Semiconductor Equip 51
623 Energy Transfer 57.09 7% Pipeline MLP5 85

2414 Ensco plc , 54.00 7% Oilfietd Svcu/Equip. 14
1526 FelCor Lodging Tr. 9.86 7% R.E.I.T. 79
1038 Frontier Communic. 5.70 7% — Telecom. Utility 2
1527 Gao Group (TheL 34.50 7% R.E.I.T. 79
1530 Health Care REIT 62.12 7% R.E.I.T. 79
1532 Hospitality Properties 29.29 7% R.E.I.T. 79
2388 Lamar Advertising 50.34 7% Advertising 44
1535 Liberty Property 37.57 7% — R.E.I.T 79
534 Pengrowth Energy 6.91 7% Natural Gas (Div.) 5
627 Plains All Amer. Pipe. 57.01 7% Pipeline MLP5 85

1584 Southern Copper 28.81 7% 3 Metals & Mining (Div.) 37
935 Telecom N. Zealand 11.78 7% — 3 Telecom, Services 10

1547 W.P. Carey Inc. 63.99 7% R.E.I.T. 79

357 Darden Restaurants 49.59 6% — Restaurant . 60
2399 Denbuiy Resources 17.90 6% Petroleum (Producing) 6
1523 Duke Realty Corp. 17.63 6% R.E.I.T. 79
2622 EarthLink Hldgs. 3.54 6% 4 Internet , 92
529 Enerplus Corp. 25.93 6% — Natural Gas (Div.) 5
624 Enterprise Products 74.80 6% Pipeline MLPs 85

2173 GameStop Corp. 40.29 6% Retail (Hardlines) 48
1614 GlaaoSmithKline ADA 54.05 6% 1 Drug 78
1529 HCP Inc. 40.45 6% R.E1.T. 79
2386 Harte-Hanku 7.03 6% — Advertising 44
1531 Healthcare R’lty Trust 24.84 6% R.E.I.T. , , , 79
612 Kinder Morgan Inc. 34.97 6% Oil/Gas Distribution 63
123 Landauer, Inc. 44.21 6% Precision Instrument 87

1991 Lodllard Inc. 61.76 6% Tobacco 74
772 Mercury General 46.93 6% Insurance )Prop/Caa.) 75
226 Meridian Bioscience 20.13 6% Med Supp Non-Invasive 88

2390 National CineMedia 16.71 6% Advertising , 44
2423 Noble Corp. plc 33.88 6% 0/field Sacs/Equip. 14
1624 PDL BioPharma 9.54 6% Drug 78
1538 Penn. R.E.I.T. 17.22 6% — R.E.I.T. 79
974 PetMed Express 13.35 6% Pharmacy Services 68
828 Quality Systems 16.42 6% 4 Healthcare Information 94

1169 Rayonier Inc. 48.14 6% — Paper/Forest Products 35
1541 Really Income Corp. 43.68 6% 4 2 R.E.I.T. 79
2317 Regal Entertainment 20.91 6% 2 4 Recreation 39
1583 Rio unto plc 52.08 6% Metals & Mining (Div.) 37
2362 Ryman Hospitality 46.77 6% 3 Hotel/Gaming 28
2525 Susquehanna Bancshs. 10.36 6% 3 Bank 58
518 Total ADR 70.98 6% 1 Petroleum (Integrated) 19

1231 TransAlla Corp. 12.98 6% — 3 Power 24
1545 Ventas, Inc. 62.71 6% 4 3 R.E.I.T. 79
1548 Washington R.E.I.T. 25.74 6% 4 3 R.E.I.T. 79
542 AGL Resources 53.28 5% 1 Natural Gas Utility 15

1551 AEGON 8.79 5% 3 tnsurance,jLite) , 23
2533 Aircastle LId. 17.77 5% 3 Financial Svcs. (Div.) 32
902 ALLETE 48.02 5% 2 Electdc Util. Central 11
904 Arneren Corp. 38.67 5% 2 Electtic Util. Central 11

2202 Amer. Eagle Outtitters 11.77 5% 3 Retail, (Sottlines) 56
905 Amer. Elec. Power 52.81 5% 3 Electnc Ulil. (Central) 11
745 ArcelorMittal 15.08 5% 3 Steel 33

922 AT&T Inc.
1587 Agrium, Inc.
1989 A8ria Group
2646 Blackstone Group LP
621 Buckeye Partners L.P.

35.02 6%
92.54 6%
41.68 6%
33.23 6%
79.66 6%

Telecom. Services
Chemical (Banic)
Tobacco
Public/Private Equity
Pipeline MLP5

10
38
74
25
85
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1516 AvatonBuy Communilies 140.25 5% 3 R.E.I.T. 79
2233 Avisla Corp. 31.40 5% 1 2 Electric Ulility (West) 26
1903 B&G Foods 33.86 5% 3 3 Food Processing 53
502 BP PLC ADR 51.64 5% 2 3 Petroleum (Integrated) 19

1033 BT Group ADR 65.13 5% 2 3 Telecom, Utility 2

To subscribe call 1-800-833-0046.
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CFI
ENOC
ELX
WGO

1.1 Fern/Home Furnishings
NIL Power
NIL Computers/Peopherals
NIL Recreation
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-- HIGH RETURNS EARNED ON TOTAL CAPITAL
Stocks with high average returns on capital in last 5 years ranked by earnings retained to common equity

Avg.
Retained Avg. Current %

Page Recent to Return Time- Safety PIE Est’d
No. Stock Name Ticker Price Cam. Eq. On Cap. liness Rank Beta Ratio Yield Industry Group

Page 37

Industry
Rank

719 Lockheed Martin LMT 164.24 771% 36% 2 0.80 14.9 3.4 Aerospace/Delense 30
1992 Philip Morris Int’l PM 88.74 592% 52% 4 0.80 17.4 4.2 Tobacco 74
1190 Clorox Co. CLX 90.57 275% 29% 4 0.60 21.2 3.3 Household Products 93
1991 Lorillard Inc. LO 61.76 227% 103% 3 0.70 18.0 4.0 Tobacco 74
2002 1ff Educational ESI 18.03 177% 89% 3 4 1.10 5.4 NIL Educational Services 80

449 Moody’s Corp. MCD 85.83 158% 98% 4 1.10 22.3 1.3 Information Services 95
1624 PDL BioPharma PDLI 9.54 154% 240% 1 0.75 5.3 6.3 Drug 78

367 Popeyes LA Kitchen PLKI 44.55 140% 34% 3 0.85 27.7 NIL Restaurant 60
1367 Linear Technology LLTC 47.35 133% 39% 5 1.05 23.3 2.3 Semiconductor 76

452 Vnrisk Analytics VRSK 60.38 96% 39% 3 0.65 27.4 NIL Information Services 95
2647 Fortress Investment FIG 7.70 80% 36% 2 1.60 6.7 4.2 Public/Private Equity 25
2005 Strayer Education STRA 55.50 79% 57% 3 1.15 16.1 NIL Educational Services 80
2411 Core Laboratories CLB 159.39 70% 47% 4 1.00 26.4 1.3 Dillield Svcs/Equip. 14

838 Jazz Pharniaceuticals plc JAZZ 149.66 67% 44% 4 1.05 18.7 NIL Biotechnology 97
446 Gartner Inc. IT 70.02 63% 38% 4 0.90 31.8 NIL Information Services 95

1917 Herbalife. Ltd. HLF 63.68 61% 48% 2 1.15 10.2 NIL Food Processing 53
1409 Intl Business Mach. IBM 182.26 56% 35% 2 0.85 10.8 2.4 Computers/Peripherals 18

842 Quenlcor Pharmac. QCOR 91.11 54% 58% — 0.75 14.0 1.4 Biolechnology 97
1997 Apollo Education Group APOL 29.64 50% 46% 3 1.00 14.0 NIL Educational 5ervices 80

376 Yumi Brands YUM 79.49 50% 29% 3 0.85 21.5 2.0 Restaurant 60
1191 Colgate-Palmolive CL 67.89 47% 37% 5 0.65 25.1 2.2 Household Products 93
1791 CBOE Holdings CBOE 51.31 44% 61% 3 0.80 22.3 1.4 Securities Brokerage 21
2229 Vera Bradlgy inc. VRA 22.96 44% 33% 4 1.25 18.4 NIL Retail (Sofflines) 56
2598 Accenlure Plc ACN 82.51 41% 62% 3 0.90 17.9 2.4 IT Services 77
2168 Coach Inc. COH 40.81 38% 47% 4 1.15 12.4 3.3 Retail )Hardlinesl 48
2565 MasterCard Inc. MA 74.98 38% 40% 3 1.05 25.0 0.6 Financial Svcs. (Div.) 32
2634 Priceline Group (The) PCLN 1196.51 38% 33% 3 1.15 23.3 NIL Internet 92
1790 BGC Partners Inc. BGCP 7.42 37% 30% — 1.25 9.9 6.5 Secunties Brokerage 21
2619 Ban/u, Inc. BIDU 178.22 37% 35% 3 1.25 29.7 NIL Internet 92
2226 TJX Companies TJX 54.74 37% 37% 3 0.80 17.1 1.3 Retail )Sottlines) 56
1998 Bridgepoint Education BPI 14.19 36% 36% 4 4 1.35 56.8 NIL Educational Services 80
2224 Ross Stores ROST 67.24 36% 38% 2 0.75 16.0 1.2 Retail )Sottlines) 56
2620 Blue Nile NILE 28.81 35% 35% 4 1.25 32.0 NIL Internet 92
1976 Monster Beverage MNST 70.24 35% 35% 3 0.80 29.5 NIL Beverage 54
1009 WASCO Hldqs. WBC 107.45 35% 33% 3 1.40 20.9 NIL Aslo Parts 7
2206 Buckle (The), tnc. BKE 46.22 33% 44% 3 0.95 13,4 2.0 Retail (Softlises) 56
1294 GTAdvanced Tech. GIAT 18.96 33% 29% 5 4 1.25 NMF NIL Power 24

589 InterDigital Inc. IDCC 46.97 33% 31% 4 1.00 NMF 1.7 Wireless Networking 89
2315 Polaris Inds. P11 129.90 33% 36% 3 1.30 20.3 1.5 Recreation 39

725 Rockwell Collins COL 79.69 32% 31% 4 1.05 17.2 1.5 Aerospace/Defense 30
2322 Stun, Ruger & Co. RGR 60.51 30% 44% 3 0.90 14.2 2.8 Recreation 39
1399 Apple Inc. AAPL 92.08 28% 29% 1 0.90 13.6 2.0 Compulers/Peripherats 18

440 Corporals Executive CEB 68.34 26% 45% 1.10 34,2 1.6 Information Services 95
2586 Microsoft Corp. MSFT 41.68 26% 32% 1 0.90 15.0 2.7 Computer Software 86
1623 Novo Nordisk ADR NVO 46.46 26% 39% 1 0.80 25.1 1.8 Drug 78

444 FactSet Research FDS 117.00 24% 33% 1.00 iu is inrormation services vs
2357 Marriotl Int’l MAR 62.45 24% 34% 1.20 25.5 1.3 Holel/Gaming 28

941 Vonage Holdings VG 3.49 24% 41% 1.35 14.0 NIL Telecom. Services 10
2639 VeriSign Inc. VRSN 51.38 23% 45% 0.85 19.4 NIL Intemel 92

383 C.H. Robinson CHRW 62.24 19% 34% 0.90 22.2 2.2 Industrial Services 55

BARGAIN BASEMENT STOCKS
Stocks with current price-earnings multiples and price-to-”net” working capital ratios that are in the bottom

quartile of the Value Line universe
(“Net” working capital equals current assets less all liabilities including long-term debt and preferred)

Ticker

Percent Percent
Price-to Current Price-to

Recent “Net” Wkg. P/E Book Time- Satety
Price Capitat Ratio Value linens Rank Beta

¾
Est’d
Yield Industry Group

Industry
Rank

983 China Auto. Sya. CAAS 8.93 142% 9.4 88% 1.50 NIL Auto Parts 7
1325 Benchmark Eleclronics BHE 24.47 144% 15.8 100% 1.20 NIL Eleclronics 31
1794 Goldman Sachs GS 168.22 154% 10.9 96% 1.15 1.3 Securities Brokerage 21
1417 Tech Data TECD 61.49 167% 11.2 103% 1.10 NIL Computers/Peripherals 18
1408 Ingram Micro ‘A’ IM 28.20 172% 11.1 103% 1.00 NIL Computers/Peripherals 18

130 Orbotech Ltd. ORBK 15.16 172% 14.4 128% 0.95 NIL Precision Instrument 87
1415 ScanSource SCSC 37.58 183% 14.3 135% 1.25 NIL Computers/Penpherals 18
1375 QLoajc Corp. QLGC 10.23 187% 14.8 109% 1.10 NIL Semiconductor 76
1981 FUJIFILM Hldgs. ADR FUJIY 26.92 201% 15.1 60% 0.85 1.9 Foreign Electronics 8
1129 Meritage Homes MTH 40.48 205% 12.3 153% 1.35 NIL Homebuilding 57
1995 Universal Corp. UVV 56.78 213% 12.2 86% 0.80 3.6 Tobacco , 74
2184 PC Connection PCCC 20.33 224% 13.8 149% 1.00 NIL Retail )Hardlines) 48
1327 Celestica Inc. CLS 12.09 229% 13.4 133% 1.25 NIL Electronics 31
1763 National Presto Ind. NPK 70.81 241% 13.7 146% 0.95 7.1 Diversified Co. 59
1132 Ryland Group RYL 37.63 244% 13.0 160% 1.35 0.3 Homebuilding 57
1344 Viuhqy Intertechnology VSH 15.50 253% 14.8 110% 1.45 1.5 Electronics , 31

959 NETBEAR NTGR 33.77 259% 15.7 151% 1.20 NIL Telecom. Equipment 22
406 SYNNEX Corp. SNX 71.41 263% 13.0 163% 1.05 NIL Industrial Services 55

2178 Insight Enterprises NSIT 28.71 272% 14.4 153% 1.35 NIL Retail (Hardlines) 48
1799 Piper Jaftray Cos. PJC 47.92 272% 12.3 98% 1.30 NIL Securities Brokerage 21
1324 Avnet, Inc. AVT 43.84 277% 10.0 128% 1.20 1.4 Electronics . 31
2166 Big 5 Sporting Goods BGFV 11.74 279% 11.4 126% 1.15 3.4 Retail )Hardlines) 48
1124 Horton DR. DHI 23.48 314% 13.3 165% 1.35 0.6 Homebuilding 57
1346 Advanced Energy AEIS 18.96 336% 10.0 148% 1.30 NIL Semiconductor 76
1328 Cubic Corp. CUB 45.58 345% 15.2 156% 1.10 0.5 Electronics 31

957 Marvell Technology MRVL 14.83 361% 13.5 156% 1 1.10 1.6 Telecom. Equipment 22
1397 Teradyne Inc. TER 19.11 411% 15.5 161% 1.50 1.3 Semicomrduclor Equip 51
1796 Investment Techn. ITG 18.14 427% 15.8 143% 1 1.15 2.4 Securilies Brokerage 21
1356 Cirrus Logic CRUS 23.15 429% 12.8 191% 1.35 NIL Semiconduclor 76
1337 Plexus Corp. PLXS 42.36 430% 15.7 190% 1.10 NIL Electronics 31
1148 CuIp Inc.
1290 EnerNOC, Inc.
1403 Emulex Corp.
2324 Winnebago

18.31 434% 13.2 174%
18.04 435% 15.7 174%
5.58 438% 13.3 84%

23.47 438% 14.2 343%

0.95
1.50
1.05
1.25
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607 Rhino Reuource Partnera
1217 Atlantic Power Corp.
2429 Seadrill Ltd.
1514 Annaly Capital Mgmt.
1R2R StenuMer Partners I P

52
24
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91
78
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79
79
10
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1391 Electro Scientific 7.15 -

1993 Reypolde American 59.98
1206 DNP Select Inc. Fund 10.32 —

357 Derden Renteuranta 49.59 3
2423 Noble Corp. plc 33.88 —

lniu Peoplea Uniteo Hni 14.8(
515 Royal Dutch Shell ‘B’ 84.53

2518 NaIl Bank ot Canada 45.99
773 DId Republic 17.00
828 Quality Snalema 16.42

1428 stapiee, Inc. 11.17
939 Veazon Communic. 4921

2202 Amer. Eagle Duttittera 11.77
747 Cliffe Natural Ree. 14.18
529 Enerolue Corn. 25.93

2647 Fortreaa Inneatment 7.70
1228 Pattern Energy Group 30.77 —

1992 Philip Morrialnti 88.74 4
2317 Regal Entertainment 20.91 2
1767 Rogere Communicatione 43.69 2
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UNTIMELY STOCKS
Stocks ranked 5 (Lowest) for Relative Price Performance in the next 12 months

Current % Current %
Page Recent Rank P Eat’d Induatry Page Recent Rank PIE Eet’d Indeetry
No. Stock Name Price Satelnlkchoicol Ratio Yield Indeatry Group Rank No. Stnck Name Price Sateta Techrical Retin Yield Indantry Group Rank
202 Abauia, Inc. 43.72 3 55.3 0.9 Med Supp Non-Invauine 88 836 Incyte Corp. 5528 NMF NIL Biotechnology 97

2575 Adobe Syateme 67.54 3 4 NMF NIL Computer Software 86 1015 Inter Partuma 29.63 30.2 1.7 ToiletrlealCoomelica 90
438 Advieoiy Board 50.85 2 3 83.4 NIL Information Semicea 95 221 Invacare Corp. 16.72 NMF 0.3 Med Supp Non-lnvaeive 88

2201 Aeropoetale 353 4 NMF NIL Retail (Sottlinee) 56 837 lain Pharmac. 34.19 4 NMF NIL Btechnology 97
831 Alnylam Pharmac. 69.80 4_3 NMF NIL Biolechnolooy 97 1760 LSB Inda.. 41.92 1 22.1 NIL Dinernitied Co. 59

1348 AItera Corp. 34.86 3 3 24.0 1.7 Semiconductor 76 1241 Layne Chriatennen 13.11 1 NMF NIL Engineedng & Conal 46
2618 Amazon.com 325.62 3 2 NMF NIL Internet 92 1367 Linear Technology 47.35 23.3 2.3 Semiconductor 76
2644 Amer. Capital, Ltd. 14.77 5 3 13.4 NIL Public/Prinate Equity 25 2628 Linkedln 165.47 NMF NIL Internet 92
1351 Applied Micro 11.05 4 3 NMF NIL Semiconductor 76 1720 MSA Sately Inc. 56.72 25.7 2.2 Machinery 71
583 Amba Networka 17.30 3 3 NMF NIL Wirelean Networking 89 771 Markel Corp. 65027 — 26.0 NIL Inourance )ProplCeo.l 75
824 athenaheallh 133.60 3 5 NMF NIL Heallhcare Intormalion 94 1761 McDermott Int’l 8.14 NMF NIL Diveroihed Co. 59

2578 Autodeak Inc. 54.63 3 4 54.6 NIL Computer Software 86 1618 Medicinea Company 28.36 67.5 NIL Drug 76
1605 Aunilium )‘harmac. 21.78 3 4 22.9 NIL Dmg 78 813 Medidata Solulionu 4116 NMF NIL Medical Semicea 34
1011 Avon Producto 14.57 4 58.3 1.6 Toiletrien/Coumetice 90 1369 Mellanoc Technologiea 3524 1 30.6 NIL Semiconductor 76
2205 bebe atorea 235 3 NMF 3.0 Retail )Sohlineu) 56 400 Mobile Mini 47.42 41.2 1.4 Induotrial SeMcea 55

833 BioMarin Pharmac. 60.53 3 3 NMF NIL Biotechnology 97 166 Naviutar Int’l 37.00 NMF NIL Heavy Truck & Equip 42
968 BioScrip Inc. 8.13 4 NMF NIL Pharmacy Sewicee 68 1621 Nekfar Therapeulica 13.85 NMF NIL Drug 78

1607 BhaIoI-f4yera Squibb 47.46 1 3 23.2 3.0 Drug . . 78 1812 NetSuite Inc. 85.31 NMF NIL E-Commerce 96
1999 Career Education 5.08 4 2 NMF NIL Educational Semicea 80 2587 Nuance Communic. 1928 NMF NIL Computer Software 86
732 Chart Induatnea 80.993 25.3 NIL Metal Fabdcating 84 1572 Pan Amer. Silver 13.83 — 69.2 3.6 Preciuuo Metals 49

2581 Citric S.ya. 6416 3 39.2 NIL Computer Software 86 2145 Penney (J.Cj 8.88 1 NMF NIL Retail Store 36
610 Clean Energy Fuelu 1125 4 NMF NIL DiFGaa Diutnbution 63 1167 Plum Creek Timber 44.13 31.5 4.0 Paper/Foreet Producto 35

1191 Colgate-Palmolive 67.89 1 25.1 2.2 Hounehold Producta 93 2113 Quikailver Inc. 3.88 1 NMF NIL Apparel 62
1807 Concur Techn. 93.77 3 4 NMF NIL E-Commerce 96 2187 RadioShack Corp. 1.10 NMF NIL Retail (Hardlinea) 48
1785 Conoolidaled Water 11.48 3 23.0 2.6 Waler Utility 50 2635 RealNetworku, Inc.. 7.73 4 NMF NIL Internet 92
1808 Cornemtone CnDemand 4290 3 NMF NIL E-Commerce 96 575 Rockwood Holdinga 7298 38.9 2.4 Chemical (Specialty) 43

440 Corporate Ececutive 68.34 3 34.2 1.6 Information Semicee 95 370 Ruby Tueaday 7.58 NMF NIL Restaurant 60
1638 Crone Country Health. 6.65 3 NMF NIL Human Reuourcea 72 1815 ualeotorce.com 57.82 4 NMF NIL E-Commerce 96
1610 Cubiet Pharm. 68.90 3 30.6 NIL Drug 78 2015 SeaChange Int’l 8.13 3 NMF NIL Entertainment Tech 70
2512 Cullen/Froot Bankem 78.69 1 19.0 2.6 Bank 58 844 Seattle Genelico 3928 3 NMF NIL Biotechnology 97

213 Cufera Inc.. 9.36 3 NMF NIL Med Supp Non-Invaulve 88 1377 Semtech Corp. 27.58 2 36.8 NIL Semiconductor 76
2606 DealertrackTechn. 4278 3 95.1 NIL IT Semiceu 77 1378 Silicon Lebo. 48.92 2 24.5 NIL Semiconductor 76

328 Diana Shipping 1219 4 NMF NIL Maritime 65 2636 Sohu.com Inc. 59.93 1 NMF NIL Internet 92
1809 Digital River 15.58 4 NMF NIL E-Commerce 96 1826 StoneMor Partnero L.R 2428 2 NMF 9.9 Funeral Servicea 81
2330 DreamWorko Animation 24.73 3 — 38.0 NIL Entertainment 69 1341 Strataeyu Ltd. 10230 NMF NIL Electmnica 31
1391 Electro Scientitic 715 3 1 NMF 4.5 Semiconductor Equip 51 1381 SunEdinon Inc. 2215 4 2 NMF NIL Semiconductor 76
1611 Endo Intl plc 68.43 3 NMF NIL Drug 78 846 Techne Corp. 90.55 3 28.9 1.4 Biotechnology 97
1750 EnPro Induotnea 7230 3 41.3 NIL Divemihed Co. 59 1343 3D Syatemv 53.09 4 NMF NIL Eleclmnica 31
835 Eceliuie,lnc. 353 5 NMF NIL Biotechnology 97 1819 TIBCD Software 2126 3 32.4 NIL E-Commerce 96

1306 FLIR Sveteme 35.89 3 — 25.3 1.1 Electncal Equipment 83 135 Ullratech, Inc. 26.75 1 NMF NIL Precinion Inatrument 87
1525 Federal R)ty. mv. Trunl 118.98 2 47.6 2.7 R.E.I.T. 79 136 Veeco Inatrumenta 33.95 NMF NIL Precinion Inatrument 87
445 Forreefer Renearch 3726 3 39.2 1.7 Information Semicee 95 848 Verten Pharmac. 65.89 NMF NIL Biolechnology 97

1224 GT Advanced Tech. 18.96 4 NMF NIL Power 24 597 ViaSat, Inc. 5619 NMF NIL Wireleea Networking 89
215 Genomic Heallh 27.59 3 NMF NIL Med Supp Non-Invanive 88 235 Volcano Corp. 18.51 NMF NIL Med Supp Non-lnvaaive 88
331 Golar LNG Ltd. ._..49..3 NMF 3.3 Maritime 65 1201 WD-40 Co. 73.82 26.3 1.9 Household Producta 93
734 Haynea International 55.50 3 37.2 1.6 Metal Fabricating 84 608 WaIter Energy 515 NMF 0.8 Coal 52

1530 Health Care REIT 6212 62.1 5,2 R.E.l.T 79 1736 Wane Water Techn. 61.37 24.5 1.0 Machinery 71
393 Howard Hughen Corp. 146.93 4 NMF NIL Indualrial Semicea 55 2344 Wodd Wreutling Ent. 1213 NMF 4.0 Entertainment 69
186 ICU Medical 61.56 44.0 NIL Med Supp Innanive 82 199 Wright Medical 30.45 NMF NIL Med Sapp Innanine 82

1407 Imafion Corp. 3.37 4 NMF NIL Computera/Pedpherala 18 2640 XD Group 11.93 4 39.8 NIL Intemet 92

. Newly added this week. HIGHEST DIVIDEND YIELDING NON-UTILITY STOCKS
Based upon estimated year-ahead dividends per share

Current % Current %
Page Recent Time- Satety PIE Eat’d Induatry Page Recent Time- Satety PIE Eat’d tndaatry
No. Stnck Name Price tin an Rank Ratio Yield Induetry Group Rank No. Stock Name Price linean Rank Ratio Yield Induatry Group Rank

13.31
247

39-44
11.48
24.26

NMF 13.4
NMF 11.5
flA 10.1
10.0 10.0
NMF 9.9

Coal
Power
Diltield Snca/Equip.
R.E.I.T

772 Mercury General 46.93 4 2 18.4 5.2 Inaurance (Prop/Can.) 75
1535 Uberty Property 37.57 4 3 41.7 5.1 R.E.I.T , 79
974 PetMed Eopreaa 1235 4 3 14.2 5.1 Pharmacy Sernicee 68

1541 Realty Income Corp. 43.68 4 2 48.0 5.1 R.E.I.T. 79
2545 P “‘“ Smon I P 3229 I 2 11 1 Sfl PnhhniPrivate Fruits 2S

605 Natural Renource 14.54 — 1 0.8 9.6 Coal
530 Linn Energy, LLC 31.26 20.2 9.4 Natural Gnu (Din.)

2645 Apollo Inneatment 8.59 5.4 9.3 Public/Private Equity
940 Vodatone Group ADR 33.16 — 19.5 9.3 Telecom. Semicea

2648 Gladstone Capital 9.91 — 19.8 8.5 Public/Private Equity
2534 AllianceBemalein HIdg. 25.52 12.2 7.8 Financial Snce. (Div.) --

1590 CVR Partnem LP 1257 13.6 7.8 Chemical )Bamc)
2650 KKR & Co. L.k 24.00 7.3 7.7 Public/Pdvafe Equity
1207 DWS High Income 9.43 — NMF 7.6 Inneelment Co.
622 El PaeoPipeline 34.12 — 18.4 7.6 Pipeline MLPe
628 Suburban Propane 47.39 21.3 7.4 Pipeline MLPa

2412 Diamond Oftahore 49.14 12.1 7.1 Cilfield Sacu/Equip.
625 Kinder Morgan Energy 79.92 30.7 7.1 Pipeline MLPa

1763 Nahonal Preeto lad. 70.81 13.7 7.1 Dineraihed Co.
534 Penorowth Energy 6.91 — NMF 6.9 Natural Gao (Div.)
629 Williamo Partnem L.R 53.62 — 33.5 6.9 Pipeline MLPa

1203 Aberdeen Aama-Pao. Pd. 628 — NMF 6.7 Inveutment Co.
1532 Hoapilalily Properties 2928 3 29.3 6.7 R.E.I.T.
1210 Liberty At-Star 5.98 — 2 NMF 6.7 Inneetment Co.
623 Energy Trannfer 57.09 3 2 29.3 6.6 Pipeline MLPa --

1527 Geo Group (The) 34.50 3 18.6 6.6 R.E.I.T
1790 BGC Partners Inc. 7.42 — 4 9.9 6.5 Secudtiea Brokerage
2370 Donnelley(R.R) & Sona 16.44 3 10.3 6.3 Pabliahing
1211 MFS Munimarket 6.63 — 4 NMF 6.3 Inveetment Co.
399 Macguarie Infrastructure 59.91 4 — 3 37.4 6.3 Induatriat Semicea

1508 New York Community 15.95 4 3 15.2 6.3 Thrift -.

1624 PDL BioPharma 9.54 1 5 5.3 6.3 Drug
1520 Cormchona Corp. Amer. 3270 3 3 17.2 6.2 R.E1.T.
600 Alliance Reaource 45.20 1 3 11.6 5.8 Coat

1522 Diqifal Realty Truaf 57.87 3,,,,,,, 3 42.6 5.8 RElY
1547 W.R Carey Inc. 6299 — 3 27.2 5.8 R.E.I.T. —.

935 Telecom N. Zealand 1118 — 3 17.6 5.7 Telecom. Services
1205 AllianceBernefein Income 7.45 — 3 NMF 5.6 Inveatment Co.

621 Buckeye Partnera L.R 79.66 4 3 22.1 5.6 Pipeline MLPa
2622 EarthLink Htdqa. 3.54 3 4 NMF 5.6 Internet
2414 Enuco plc 54.00 2 3 9.8 5.6 Dilfield Sacu/Equip.
1614 GtanoSmithKline ADR 54.05 3 1 15.4 5.6 Drup
1231 TranoAlfa Corp. 1298 2 3 37.1 5.5 Power
423 Aberdeen Auntralia Fd. 9.19 — 3 NMF 5.4 Inveatment Co.)Foreign) —

1529 HCP Inc. 40.45 33 19.7 5.4 R.E.I.T. 79

2582 Compuware Corp. 9.98 q — a 26.3 5.0 Computer Software, 86
162 Douptea Dynamicu 1724 2 3 19.2 5.0 Heavy Truck & Equip 42

2388 Lamar Adnertining 50.34 2 3 47.9 5.0 Adnertluing 44
123 Landauer, Inc. 4421 4 3 21.9 5.0 Precmnion Tnatrument 87

2433 Traneocean Ltd. 45.09 1 — 39.8 5.0 Qitheld Svce/Equip. 14
1538 Penn. R.E.I.T. 17.29 3 4 NMF 4.9 R.E.I.T 79
2386 Harte-Hanka 7.03 3 3 32.0 4.8 Adnertieing 44
1531 Healthcare R’lty Trout 24.84 3 92.0 4.8 R.E.I.T , 79
612 Kinder Morgan Inc. 34.97 1 2 25.9 4.8 Dim/Gnu Diatribufion 63
793 Park National 78.42 4 15.5 4.8 Bank Midwest) 73
627 Flame All Amer. Pipe. 57.01 4 22.4 4.7 Pipeline MLPa 85

2362 Ryman Hoopitality 46.11 3 28.9 4.7 Hotel/Gaming 28
1548 Waohington RELY 2514 4 NMF 4.7 R.E.I.T 79
1989 AlIda GroupS 41.68 3 f 6.1 4.6 Tobacco 74
1212 Nuneen Muni Value Fund 9.52 —_1 NMF 4.6 Innealment Co. —

2319 Sic Flaga Entertainment 40.87 3 3 31.4 4.6 Recreation 39
518 Total AUR 70.98 3 10.7 4.6 Petroleum (Integrated) 19

1545 Venfae Inc. 6271 4 3 33.9 4.6 R.E.I.T 79
2533 Aircaat)e LId. 17.11 3 3 14.3 4.5 Financial Sacs. (Din.) 32

502 BP PLC ADR 51.64 2_3 10.6 4.5 Petroleum llnteqrafed) 19
3 3 NMF 4.5 Semiconductor Equip 51
1 2 18.6 4.5 Tobacco 74

2 NMF 4.4 Inaentment Co. —

3 18.9 4.4 Reefaurant , 60
8.3 4.4 Qilfield Saca/Equip. 14

3 2 18.1 4.4 Thrift 91
3 11.7 4.4 Petroleum (Integrated) 19
3 2 10.3 4.3 Bank 58
3 13.6 4.3 Inaurance (Prop/Can.) 75
f 24.9 4.3 Heelthcare Information 94
3 10.6 4.3 Dftice Equip/Suppliee 47
I f4.1 4.3 Telecom. Semicea 10
3 21.4 4.2 Retail )Softlinea) 56
3 28.4 4.2 Steel , 33
2 51.9 4.2 Natural Gas )Dm.l 5

930 Manitoba Telecom Sacs. 31.40 2 3 13,7 5.4 Telecom. Sem)cee 10
922 AT&T Inc. 35.02 3 1 12.7 5.3 Telecom. Semicea 10

2306 Cedar Fair L.R , 5278 3 3 17.0 5.3 Recreation 39
2390 Nafionel CineMedia 1611 4 3 27.9 5.3 Adaertieing 44
1530 Health Care REIT 6212 5 3 62.1 5.2 R.E.I.T 79

© 2014 Value Line Publiahirg LLC. All righta reaemed. Factual material in obtained from naurcea believed to be rstiabln and ia provided without wamanheo nI any kind.
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87.9 4.2 Power 24
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HIGHEST GROWTH STOCKS
(To be included, a company’s annual growth of sales, cash flow, earnings, dividends and book value must together

have averaged 10% or more over the past 10 years and be expected to average at least 10% in the coming 3-5 years.)
Est’d Estimated

Growth Growth Current % 3-5 Year
Page Recent Past 3-5 Time- Safety PIE Est’d Price
No. Stock Name Ticker Price 10 Years Years liness Rank Beta Ratio Yield Appreciation Industry Group

Page 39

Industry
Rank

2132 Aaron’s Inc. MN 34.39 16% 13% 3 0.95 16.4 0.3 15- 75% Retail Store 36
1600 Acfavisplc ACT 215.06 13% 19% 1 2 0.75 15.6 NIL 20- 65% Drug 78
2575 Adobe Systems ADBE 67.54 12% 12% 5 1.15 NMF NIL 5- 65% Computer Software 86
2119 Advsnce Auto Parts AAP 125.5 15% 14% 2 2 0.70 16.8 0.2 15- 55% Retail Automotive 13
554 Airgas Inc. ARC 107.14 13% 11% 3 2 0.80 21.3 2.1 25- 70% Chemical (Specially) 43

1603 Allergan, Inc. AGN 160.53 14% 14% — 1 0.90 31.5 0.1 N- 25% Drug 78
439 Alliance Data Sys. ADS 272.49 22% 13% 3 1.15 22.3 NIL N- 40% Information Services 95
207 AmerisourceBergen ABC 71.74 15% 11% 3 1 0.75 18.3 1.3 10- 60°/b Med Supp Non-Invasive 88

1399 Apple Inc. MPL 92.08 53% 13% 2 1 0.90 13.6 2.0 35- 70% Computers/Peripherals 18
348 BJ5 Restaurants BIRI 34.99 18% 12% 4 1.00 46.7 NIL 85-185% Restaurant 60

1174 BaIl Corp. BLL 60.82 13% 12% 2 2 0,80 16.9 0.9 N- 30% Packaging & Container 16
2346 Bally Technologies BYI 64.83 12% 14% 1 1.05 13.5 NIL 45-115% Hotel/Gaming 28
1965 Boston Beer A’ SAM 222.49 17% 14% 4 0.85 35.2 NIL N- 30% Beverage 54
2542 Brown & Brown BRD 30.76 12% 12% 4 1 0.80 18.6 1.3 45- 80% Financial Svcs. (Div.) 32

352 Buffalo Wild Wings BWLD 152.57 25% 15% 3 3 0.85 30.2 NIL N- 40% Restaurant 60
2167 Cabela’s Inc. CAB 61.48 11% 12% 3 1.25 17.6 NIL 15- 80% Retail Hardlines) 48

521 Cabot Oil & Gas A’ COG 34.78 12% 24% 3 3 1.15 25.8 0.3 60-130% Natura Gas (Piv.) 5
2409 Cameron Int’l Corp. CAM 65.12 18% 13% 2 3 1.30 17.1 NIL 40-105% Oilfietd Svcs/Equip. 14

825 Cerner Corp. CERN 52.84 18% 13% 3 3 1.00 34.1 NIL 15- 80% Healthcare Information 94
1235 Chicago Bridge & Iron CBI 68.26 17% 17% 2 3 1.55 13.7 0.4 40-105% Engineering & Const 46
2581 Citrin Sys. CTXS 64.76 13% 11% 5 3 1.15 39.2 NIL 45-125% Computer Software 86

116 Cognea Corp. CGNX 37.11 13% 14% 4 3 1.25 35.3 NIL 10- 50% Precision Instrument 87
2603 Cognizant Technology CTSH 4850 39% 21% 3 1 1.10 20.6 NIL 105-145% IT Services 77
2124 Copart, Inc. CPRT 36.01 15% 13% 3 2 0.80 22.4 NIL 40- 80% Retail Automotive 13
2411 Core Laboralories CLB 159.39 18% 14% 4 3 1.00 26.4 1.3 N- 45% Oiltield Svcs/Equip. 14

441 CoStar Group CSGP 160.08 18% 16% 4 3 0.95 50.8 NIL N- 50% Information Services 95
2621 Ctrip.com Intl ADR CTRP 60.91 50% 14% 4 3 1.15 55.4 NIL N- 15% Internet 92
2138 Dollar Tree, Inc. DLTR 53.90 17% 14% 3 1 0.65 17.1 NIL 60- 95% Retail Store 36

988 Dormsn Products DORM 50.51 15% 12% 3 3 1.05 18.7 NIL 20- 80% Auto Paris 7
2413 Dril-Ouip, Inc. DRQ 105.28 19% 14% 4 3 1.40 20.6 NIL 30- 90% 0/field Svcs/Eguip. 14

525 FOG Resources FOG 112.39 21% 13% 1 3 1.25 20.4 0.4 N- 55% Natural Gas (Div.) 5
2623 eBay Inc. , EBAY 49.06 25% 11% 3 2 1.05 20.4 NIL 45- 85% Internet 92

184 Edwards Lifesciences EW 82.06 11% 11% 3 0.75 26.5 NIL 30- 95% Med Supp Invasive 82
1694 FMC Corp. FMC 75.80 12% 11% 3 1.15 17.8 0.8 N- 25% Chemical (Basic) 38
2415 FMC Technologies FTI 58.85 19% 15% 2 1.25 22.2 NIL 35-105% Oiltield Svcs/Eguip. 14
1138 Fastenal Co. FAST 49.59 17% 12% 4 1.05 29.2 2.0 20- 60% Retail Building Supply 64
2551 First Cash Fin’l Svcs FCFS 55.10 18% 11% 3 3 1.00 18.4 NIL 35-110% Financial Svcs. (Div.) 32
2171 Fonsil Group FOSL 107.14 20% 15% 3 3 1.45 14.9 NIL 55-135% Retail (Hardlines] 48

415 Fuel Tech, Inc. FTEK 5.85 15% 16% 4 4 1.30 19.5 NIL 140-325% Environmental 40
2173 GameSlop Corp. GME 40.29 23% 12% 2 0.85 10.9 3.4 85-175% Retail (Hardlines( 48

342 Geneses & Wyoming GWR 102.87 17% 12% 3 1.20 23.9 NIL N- 55% Railroad 12
120 Geospace Technologies GEOS 56.82 20% 11% 3 1.45 16.7 NIL 40-110% Precision Instrument 87

2104 Gildan Activewear GIL 54.61 19% 16% 2 3 1.00 17.2 0.9 20- 85% Apparel 62
1310 Grainger )W.W.) GWW 258.28 13% 12% 3 1 0.95 20.3 1.7 20- 45% Electrical Equipment 83
2416 Halltbudon Co. HAL 67.61 14% 14% 2 — 1.40 17.6 0.9 20- 75% Oilfield Svcs/Eguip. 14

392 Healthcare Svcs. HCSG 29.53 12% 12% 3 0.90 32.8 2.5 N- 35% Industrial Services 55
715 HEICO Corp. HEI 49.89 17% 14% 3 3 1.10 27.6 0.2 30- 90% Aerospace/Defense 30

2609 Henry (Jack) & Assoc. JKHY 59.47 12% 12% 3 0.90 24.5 1.5 N- 20% IT Services 77
2177 Hibbett Sports HIBB 53.76 16% 11% 0.95 18.5 NIL 40-105% Retail (Hardlines) 48

322 Hunt (lB.) JBHT 75.84 12% 13% 0.90 24.1 1.1 5- 60% Trucking 27
929 j2 Global ICOM 49.85 24% 11% 0.90 18.1 2.3 N- 50% Telecom. Services 10

1239 Jacobs Engineering JEC 54.69 11% 11% 1.20 19.3 NIL 35-100% Engineering & Canal 46
1193 larden Corp. JAH 58.43 18% 12% 1.15 29.2 NIL 5- 55% Household Products 93
1949 Keurig Green Mountain GMCR 125.49 42% 15% 4 1.15 34.0 0.8 N- 30% Retail/Wholesale Food 29

998 LKQ Corp. LKQ 25.75 23% 13% 3 3 0.95 19.1 NIL 75-150% Auto Paris 7
1394 Lam Research LRCX 66.64 16% 11% 3 1.15 17.7 1.1 N- 35% Semiconductor Equip 51
1719 Lindsay Corp. LNN 87.00 14% 11% 3 1.20 20.2 1.2 45-115% Machinery 71
2611 Manhattan Assoc. MANH 35.31 12% 14% 3 0.95 35.3 NIL N- 15% IT Services 77
398 MAXIMUS Inc. MMS 41.21 11% 18% 2 0.80 19.2 0.5 45- 95% Industrial Services 55
224 McKesson Corp. MCK 184.66 14% 12% 0.75 18.2 0.5 5- 25% Med Supp Non-Invasive 88
814 MEDNAX, Inc. MD 59.23 15% 11% 2 0.90 18.8 NIL N- 35% Medical Services 34

2585 MICROS Systems MCRS 66.33 20% 11% 3 1.10 27.5 NIL 15- 65% Computer Software 86
1722 Middleby Corp. (The) MIDD 82.40 27% 15% 3 1.20 26.8 NIL N- 25% Machinery 71
1976 Monster Beverage MNST 70.24 46% 14% 3 0.80 29.5 NIL N- 50% Beverage 54

449 Moody’s Corp. MCO 85.83 13% 12% 3 1.10 22.3 1.3 N- 35% Informalion Services 95
2421 Nabors Inds. NBR 27.23 11% 13% 3 1.55 25.9 0.6 30- 85% Oiltield Svcs/Equip. 14
2158 NIKE, Inc. ‘B’ NKE 75.Og 13% 12% 0.80 24.1 1.3 15- 40% Shoe 61
2423 Noble Corp. plc NE 33.88 15% 18% — 3 1.30 8.3 4.4 75-165% Oilfield Svcs/Equip. 14
1623 Novo Nordisk ADR NVO 46.46 21% 14% 0.80 25.1 1.8 20- 40% Drag 78
1017 Nu Skin Enterprises NUS 76.75 14% 18% 4 1.10 12.3 1.9 65-175% Toiletries/Cosmetics 90
2424 Oceaneering Int’l OIl 75.26 18% 14% 1.30 19.1 1.4 45-115% 0/field Svcs/Equip. 14

324 Old Dominion Freight ODFL 63.01 17% 12% 1.00 22.5 NIL N- 25% Trucking 27
1813 Open Teat Corp. OTEX 48.50 17% 15% 0.85 29.0 1.4 35- 95% F-Commerce 96
365 Panera Bread Co. PNRA 147.94 22% 12% 0.85 21.6 NIL 40- 90% Restaurant 60

2403 Pioneer Natural Res. PXD 226.47 11% 16% 1.40 43.1 NIL N- 20% Petroleum )Producing( 6
2315 Polaris Inds. P11 129.90 13% 14% 1.30 20.3 1.5 N- 50% Recreation 39

723 Precision Castpartu PCP 265.49 16% 11% 1.05 19.6 NIL 10- 30% Aerospace/Defense 30
2404 Range Resources Corp. RRC 87.80 12% 18% 1.20 43.9 0.2 15- 70% Petroleum (Producing) 6

232 ResMed Inc. RMD 52.69 21% 11% 0.90 20.2 1.9 5- 40% Med Supp Non-Invasive 88
1182 Rock-Tenn ‘A’ RKT 102.65 14% 12% 1.15 14.0 1.4 15- 75% Packaging & Container 16
404 Rollins, Inc. ROL 30.73 14% 11% 0.95 32.3 1.4 15- 45% Industrial Services 55

2428 Schlumberger Ltd. SLB 106.10 14% 12% 1.25 18.8 1.5 40- 90% Oiffield Svcs/Equip. 14
2320 Smith & Wesson Hldg. SWHC 16.65 15% 18% 1.05 10.7 NIL 20- 80% Recreation 39
1244 Stantec Inc. STN.TO 67.47 16% 12% 0.80 19.0 1.1 N- 35% Engineering & Const 46
372 Starbucks Corp. SBUX 75.31 16% 17% 1.05 26.7 1.5 40- 95% Restaurant 60

1341 Stratasys Ltd. SSYS 102.30 12% 18% 1.30 NMF NIL N- 20% Electronics 31
2322 Storm, Ruger & Co. RGR 60.51 14% 12% 0.90 14.2 2.8 25- 80% Recreation 39
2226 TJX Companies TIX 54.74 15% 14% 0.80 17.1 1.3 35- 75% Retail )Sottlines) 56

727 TASER Int’l TASR 14.07 20% 18% 1.00 35.2 NIL 15- 80% Aerospace/Defense 30
1006 Tenneco Inc. TEN 65.34 18% 12% 1.75 15.0 NIL 5- 75% Auto Parts 7

517 Teaoro Corp. ISO 58.80 17% 11% 1.30 11.1 1.7 10- 60% Petroleum )lntegrated) 19
134 Thermo Fisher Sd. IMO 118.64 15% 12% 1.00 18.3 0.5 N- 25% Precision Instrument 87

1819 TIBCO Software TIBX 21.06 17% 13% 1.10 32.4 NIL 65-160% F-Commerce 96
1144 Tractor Supply TSCO 64.45 19% 15% 1.00 24.8 1.1 40- 70% Retail Building Supply 64
1314 Trimble Nay. Ltd. TRMB 38.53 21% 13% 1.20 33.5 NIL 5- 55% Electrical Equipment 83
2228 Urban Outtittera URBN 34.01 24% 13% 0.90 11.4 NIL uu-io’/0 HetaH çsonunes us

519 Valero Energy VCO 54.11 14% 11% 1.30 8.5 1.8 N- 50% Petroleum (Integrated) 19
1735 Wabtec Corp. WAB 81.66 13% 15% 1.15 23.5 0.3 N- 35% Machinery 71
1961 Whole Foods Market WFM 41.74 13% 14% 0.95 25.0 1.3 45-115% RetnilN/holesale Food 29
2160 Wolverine World Wide W1W/ 26.81 12% 13% 3 0.90 16.2 0.9 30- 70% Shov 61
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Officers, directors, or employees of Value Line, Inc. and its affiliates and subsidiaries (‘VLI”) ,and EULAV Asset Management (EULAV”), may hold stocks that are reviewed or recommendea
in this publication. EULAV also manages investment companies and other accounts that use the rankings and recommendations in this publication as part of their investment strategies.
These accounts, as well as the officers, directors, employees of VLI, may dispose of a security notwithstanding the tact that The Value Line Investment Survey (the Survey’) ranks the
issuer favorably; conversely, such accounts or persons may purchase or hold a security that is poorly ranked by the Survey. Some of the investment companies managed by EULAV only
hold securities with a specified minimum Timeliness Rank by the Survey and dispose of those positions when theTimeliness Rank declines or is suspended. Subscribers to the Survey and
its related publications as well as some institutional customers of VLI will have access to all updated Ranks in the Survey at 8:00 AM each Monday. At the same time, portfolio managers
for EULAV will receive reports providing Timeliness Ranking information. EULAV’s portfolio managers also may have access to publicly available information that may ultimately result in
or influence a change in rankings or recommendations, such as earnings releases, changes in market value or disclosure of corporate transactions. The investment companies or
accounts may trade upon such information prior to a change in ranking. While the rankings in the Survey are intended to be predictive of future relative performance of an issuer’s
securities, the Survey is not intended to constitute a recommendation of any specific security. Any investment decision with respect to any issuer covered by the Survey should be made
as part of a diversified portfolio of equity securities and in light of an investor’s particular investment objectives and circumstances. Value Line, the Value Line logo, The Value Line
Investment Survey,Timeliness, and Safety are trademarks of Value Line, Inc. in the United States and other countries. All other trademarks are the property of their respective owners. 1Value
Line Arithmetic & Geometric Indices calculated by Thomson Reuters. Information supplied by Thomson Reuters.
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ConAgra Foods, Inc. (CAG) NYQ

30.57 .iO.O7(O.23%) 1:49PM EDT- NYSE Real Time Price

Analyst Estimates Get Analyst Estimates for: null

Earnings Fst (UnUntQt NextQJ (Uranl ‘‘ta

Avg. Estimate t).35 0.60 2.25 2.39

No. of Analysts 11.00 : 11.00 12.00 10.00

1,ow Estimate 0.34 0.54 2.20 2.30

high Estimate 0.38 0.64 2.30 2.46

Year Ago LI’S 0.37 0.62 2.17 2.25

Next Earnings Date: Sep 18. 2014- Se a Reminder

Reven e Est Current Qtr. Next ott. - Current Year - Next Year
U Aug 14 Nov 14 May 15 Slav 16

Avg. Estimate 3.78[3 4.2513 16.6113 16.2313

No. of Anal sts 8 $ 11 9

Low Estimate 3.6913 4.1613 16.12[3 15.2913

high Estimate 3.9213 4.4613 19.2313 16.6513

Year Ago Sales 4.2013 4.7113 17.7013 16.6111

Sales Growth (year/est) -l0.00%-9.90% t -- -6.20%f

Earnings history 4u& 13 j’7 Nox 13 Feb 14 \tx 14

0391 0 06f)

-

EPS Actual 0.37 0.62 0.62 0.55

Difference -0.02 0.07 0.02 0.00 1
Surprise % -5.10% 12.70% 3.30% 0.00%

EPS T Current Qtr Next Qir. Current Year Next Yearren S Aug 14 Nov 14 Slay 15 May 16

Current Estimate : 0.35 0.60 2.25 2.39

7 Days Ago 0.35 0.61 2.26 2.41

30 Days Ago 0.43 0.64 2.37 2.54

60 Days Ago . 0.43 : 0.61 2.38 : 2.55

90 Days Ago -_______ 43 —— 0.64 : --

EPS Revisions C wieniQu NLxIQU C anent Year Next Year 1
Up Last 7 Days 0 0 0 0

UpLast3O Days 0 3

Down Last 30 I)ays 0 0 0 1



AvcraI1’1cKenzie
Do\n Last 90 Days N/A N/A - N/A N/A

Growth Est (‘AG Industry Sector S&P 500

CurrentQtr. -5.40% 61.20% 55.40% 12.40%

Next Qtr. -3.20°i 42.50% 70.00% 16.90%

This Year 3.70% : 19.20% 15.10% 7.80%

Ne\t Ycar 6 20% 1240% 10 60°/u 12 30%

Past 5 Years (pet
7.44% N/A N/A N/A

annum)

Next 5 Years (per
6.48% 13.42% 13.60% 9.71%

annum)

Price/Earnings (avg. for 13.62 20.70 24.46 19.40
comparison categories) - —

PEG Ratio (avg. for
2.10 2.87 2.68 3.80

comparison categories)

Currency in USD.

Pnvacy About Our Ads Terms - Send Feedback - Yahoo! - ABC News Network.

Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All information provided ‘as is” for informational purposes only, not intended for trading
purposes or advice. Neither Yahoo! nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the information found therein,

Fundamental company data provided by Capital iQ. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSI). International historical chart data, daily updates, fund
summary, fund performance, dividend data and Momingstar Index data provided by Momingster, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahoo! has not reviewed, and in no way
endorses the vadity of such data. Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright (Er 2010 Brieflng.com. All rights reserved.
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Home Quote or Search’”

Join Sign In Help

Conagra Foods mc: (BATS: CAG)
(US BATS) As of Jul 9,20140214 PM ET

3O.59 USD -005 (-0.16%) Volume: 2,719,800

Quote Overview I ——

—— s_n..l

Stock Activity Key Earnings Data

Open 30.75 Forward PE 13.60

Day Low 30.52 PEG Ratio 1.94

Day High 30.82 Current Ott Est 0.35

52 Wk Low 28.09 Current Yr Est 2.25

52 Wk High 37.28 Most Accurate Est 0.35

Avg. Volume 7,028297 Qtr Earnings ESP- 0.00%

Market Cap 12.90 B Exp Earnings Date 9/18/14

Dividend 1.00 ( 3.26%) Prior Year EPS 2.16

Beta 0.50 Exp EPS Growth 7.00%

Industry FOOD-MISC/DIVERSIFIED

Add to portfolio L ZacksTrade Now

Zacks Rank :5-Strong Sell

Company Summary
ConAgra Foods, Inc. operates as a packaged food
company. It operates in four segments: Consumer
Foods, Commercial Foods, Ralcorp Food Group, and
Ralcorp Frozen Bakery Products. The Company
offers a wide range of food products, including
meals, entrees, condiments, sides, snacks, specialty
potato products, milled grain ingredients, dehydrated
vegetables and seasonings, and blends and flavors.
ConAgra Foods, Inc. is headquartered in Omaha,
Nebraska.

Full Company Report for CAGe

QUOTES

Quote Overview

Free Analyst Report for CAG Get Report

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTiMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

Chart for CAG

Interactive Chart I Fundamental Charts

— --.---.---.------.- -- —---—.-—

Tuesday In a Week In a Month In 3 Months

I
Premium Research for CAG

Zacks Rank I?)

Zacks Industry Rank

Equity Research Report

( ‘,‘= Change in last 30 days)

, View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium e

V Strong Sell fl
204 / 265 (Bottom 23%)

Company News for CAG
Green Mountain Coffee Roasters has Relatively Un...

IZEA Q2 2014 Bookings Grow 40% Year Over Year...

Best Relative Performance in the Packaged Foods

ConAgra Foods (CAG) Crosses Pivot Point Support...

ConAgra Foods (CAG) Showing Resistance Near $...

More News for CAG e

Zacks Recommendation has been removed. Learn more

Premium Research : Industry Analysis

Top Peers Symbol Zacks Rank

CONAGRA FOODS CAG

HAIN CELESTIAL HAIN

TREEHOUSE FOODS THS

PHIBRO ANIMAL PAHC

PINNACLE FOODS PF

SWISHER HYGIENE SWSH

ARAMARK HOLDING ARMK

ASSOC BRIT FOOD ASBFY

B&G FOODS CL-A BGS

‘Afl CflNAflR A PflflflS Str,l fl,,r,t, ,‘ AIvi - 7eek ,‘rn htnII /l ‘70I 6S147 P,A1
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,dSee all FOO[) MISC/DIVERSIFIED Peers’>

Top Commentary for CAG

• Hungry? 3 Stocks to Munch On

• Unilever Continues to Focus on Core Business

• ConAgra Completes Boardman Plant Expansion

• ConAgra Misses on Earnings, Beats on Revenues

• Unilever Upgraded to Strong Buy

More Commentary for CAG a

MarketWatch

Zacks Research is Reported On:

Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns covet a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Real time pnces by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed, NASDAQ data is at least 15 minutes delayed
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Wed, Jul 9.2014, 1:47PM EDT - U.S. Markets close in 2 hrs 13 mins Report an Issue

Church & Dwight Co. Inc. (CHD). NYSE

68.24 0.63(0.93%) 147PM EDT - NYSE Real Time Price

7.95
ONLINE U.S.
EQUITY TRADES

Hdàli

Ana]yst Estimates Get Analyst Estimates for:

Earnings Fst

__________

NextQtr_ (urr’e
NeYear

Avg. Estimate 0.62 0.88 3.02 3.34

NC). of Analysts 20.00 20.00 21.00 20.00

Low Estimate . .. 0.61 0.83 2.96 3.24

high Estimate 0.68 0.91 3.05 3.45

Year Ago EPS 0.61 0.76 2.79 3.02

Next Earnings Date: Aug 1, 2014 - Set a Reminder

Revenue Est - Current Qtr.f Next QIr Current Year Next Year
Jun 14 Sep 14 Dec 14 Dec 1

Avg. Estimate 8D5.49M 835.OIM 3.2813 3.4013

No. ofAnaksts 9 .

Low Estimate 798.6DM 827.0DM 3.2613 3.3613

high Estimate : 809.20M 841.02M 3.3113 : 3.4513

Year Ago Sales 767.6DM 804.8DM 3.1913 3.2813

Salcs (itossth (ycar/cst) 2 3Dn/ 3 80% 2 60% 3 70%

Earnings history Jun13 Sep 13 Dec 13 Mar14

EPS Est 0.60 0.73 0.66 0.73

EPS Actual 0.61 0.76 0.65 0.73

Difference 0.01 0.03 -0.01 0.00

Surprise % 1.70% 4.10% -1.50% 0.OOtYn

F PS Trends urrent Qtr Next Qtr. - Current Year Next Year 1
Jun 14 Sep 14 Dcc 14 Dec 15

Current Estimate 0.62 0.88 3.02 3.34

7 Days Ago 0.62 0.88 3.02

30 Days Ago 0.62 0.87 3.02 3.35

60 Days Ago

90 Days Ago 0.68 0.67 3.04 3.36

EPS Revisions Current Qtr Next Qtr C’unent Year Next Year
Jun 14 Sep 14 Dec14 Dec15

Up Last 7 Days 0 0 0 0

Up Last 30 Days

Down Last 30 Days 0 0 0 0

0.62

0

0.88 3.02

0

3.34

0

Doxs 0.29% Nasdaq 0.55%

More On CHD

Trade on
thlnkorswlm
Aa.rftrd. 0

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

Basic Chart

Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases

Company Events

Message Boards

Market Pulse

COMPANY

Profile

Key Statistics

SEC Filings

Competitors

Industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

Insider Transactions

Insider Roster

FINANCIALS

Income Statement

Balance Sheet

Cash Flow

I-lfl Ar,alunt tirratea Church R- flu.i,ht Cnrnra,v, Inc C Stnck - Ynhcu Finance htrr[1I16/7fll5 7flfl7 PM]
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Down Last 90 Days N/A N/A N/A N/A

Growth Est (ltD Industry Sector S&P 500

Current Qtr. 1.60% 4.60% 55.40% 12.40%

Next Qtr. [ 15.80% 21.60% 70.00% 16.90%

This Year 8.20% - .40% 15.10% 7.80%

NextYear 10.60°/a 5.90% 10.60% 12.30%

Past 5 Years (per
11.14% N/A N/A N/A

annum)

Next 5 Years (per
10.02% 14.39% 13.60% 9.71%

annum)

Price/Earnings (avg. for
22.46 46.55 24.46 19.40

comparison categories) -

___________

PEG Ratio (avg. br
2.24 3.63 2.68 3.80

comparison categories)

Currency in uSD.

Privacy. About Our Ads - Terms - Send Feedback - Yahool - ABC News Network.

Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All information provided “as is’ for informational purposes only, not intended for trading
purposes or advice. Neither Yahoo! nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the information found therein.

Fundamental company data provided by Capital IQ. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSI). International historical chart data, daily updates, fund
summary, fund performance, dividend data and Momingstar Index data provided by Momingstar, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahoo! has not reviewed, and in no way
endorses the validity of such data. Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright ) 2010 Bnefing.com. All righls reserved.

Hfl Auulvot I-ctin,nt,.o (h,,rh R’ fleiaht Comouuv Inc 1’ Stock - Yohon! Finon,’,- htm[1 /16/701 7flfl 37 PM1
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Home

QUOTES

Quote Overview I

Join Sign In Help

Church & Dwight mc: (BATS: CHD)
(U.S BATS) As of Jul 9, 201402 13 PM ET

68.1 I USD 0.50 (0.74%) Volume: 325,066

Quote or Search SC

Quote Overview

Add to portfolio 1ZacksTrade Now

I

Zacks Rank 4-Sell t?l 0I

Key Earnings Data

Forward PE

PEG Ratio

Current Qtr Est

Get ReportFree Analyst Report for CHD

22.46
Chart for CHD

*
2.27

0.61

Stock Activity

Open

Day Low

Day High

52 Wk Low

52 Wk High

Avg. Volume

Market Cap

Dividend

Beta

Industry

67.81

67.67

68.32

56.36

70.71

712,258

9.19 B

1.24 (1.83%)

0.44

Interactive Chart I Fundamental Charts

Current Yr Est 3.01

Most Accurate Est 0.61

Qtr Earnings ESP 0.00%

Exp Earnings Date BM08/1/14

Prior Year EPS 2.75

Exp EPS Growth 9.88%

SOAP&CLNG PREPS

BMO = Before Market Open AMC = After Market Close

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

In a Month In 3 Months

Premium Research for CHD

Zacks Rank [?]

Zacks Industry Rank

Equity Research Report

(.. v= Change in last 30 days)

JView All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

VSeIlfl

170 I 265 (Bottom 36%)

Zacks Recommendation has been removed. Learn more

Company News for CHD
Analysis of Relative Performance in the Household

Church & Dwight (CHD) Trading Near $69.83 Resis...

Church & Dwight had the Lowest Relative Performa...

Global Air Fresheners Market 2014-2018 - M2

Look for Shares of Church & Dwight to Potentially

More News for CHDa

Company Summary
Church & Dwight Co, Inc. is the world’s leading
producer of sodium bicarbonate, (baking soda), a
versatile chemical which performs a broad range of
functions such as cleaning, deodorizing, leavening
and buffering. The Company specializes in sodium
bicarbonate and sodium bicarbonate-based products,
along with other products which use the same raw
materials or technology. They sell their products,
primarily under the ARM & HAMMER(R) trademark,
to consumers through supermarkets, drug stores and
mass merchandisers;and to industrial
customers/distributors.

Full company Report for CHD a

Premium Research : Industry Analysis

Top Peers

CHURCH & DWIGHT

UNILEVER N V

UNILEVER PLC

CLOROX CO

Symbol

CHD

UN

Zacks Rank

A

A

UL A

CLX

CL

PG

-U

A

l///CI/I Tr/eflfl 67/A,nfl,,t,/J t/T’m nr1 WP-6 vin/Nrrn-1 Tfilitv flrruth R ,t/CT-{fl Cl-ti TRCI-i & flWTC,13T ctr,,’k fl,,0t &‘ 4n,li - 7rkc er,m htnFI /1 (/fli 6- SQ-7Q PM1



A See all SOAP&CLNG PREPS Peers>>
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Top Commentary for CHD

• Church & Dwight Beats on Qi Earnings

• Can Estee Lauder (EL) Surprise This Earnings Season?

• Will Avon Products (AVP) Disappoint This Earnings Season?

• Will Clorox (CLX) Miss Earnings?

• Will Lumber Liquidators (LL) Disappoint This Earnings Season?

More Commentary [or CHD a

Zacks Investment Research is
IINVESTORS1 I an A+ Rated BBB Accredited

Business.

Quick Links

Services My Account Resources Client Support Follow Us

Account Types Manage Account Help Contact Us f Facebook

Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscriptions Disclosure Media

jfl Linkedin
Research Preferences Privacy Policy Careers

Personal Finance LoginlPassword Help Performance Affiliate RSS

Commentary Upgrade to Premium Site Map Advertise You Tube

Education

IMarket’jfjtch

racks Research Is Reported On:

vi- aiq’

_______________________________________________________________________

Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discovenes with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1986 it has nearly tripled the S&P 500 with an average gain ot +26% per year These retums covet a
period from 1 986-2011 and were examined and attested by Baker Tilly, an independent accounting firm

Visit performance for information about the performance numbers displayed above.

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed.

il/!CiR I nel/Thmn/Tnni WP- infMon_TTfilitv (rrth Rfr/rHfl (‘i-ti IR(’I-1 & fl’JJT(ii-IT Str,-k fl,,fr & Alvk - 7rnk htmtl/16/7fl1 S 65070 PM1



Financials:

Church & Dwight Co Inc (CHD.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Household Products
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

CHD.N on New York Stock Exchange

68.13usD
2:06pm EDT
Price Change (% chg)

$0.52 (+0.77%)
Prey Close
$67.61
Open
$67.81
Days High
$68.31
Day’s Low
$67.71
Volume
78,781
Avg. Vol
187,451
52-wk High
$70.69
52-wk Low
$56.37

Dividend %

2012 2013 2014

SEARCH STOCKS

- any name or Symbol

-

REVENUE

GROWTH FOR CHURCH & DWIGHT CO
INC

Periods 2012 2013 2014 Periods

EARNINGS PER SHARE

Sales %

EPS%

1 Year 3 Years 5 Years

932 7.25 5.69

13.95 1421 14.99

16.67 53.44 45.80

‘h,,reh R’ flnoioht Co Irm’ (Cl-in N Fionoejolo Jlm,,lmro ‘nrm htm[I116’701S 7.fl74 PM1



% %vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -276 -3.40 14 66

13 Week -1.56 -7.16 32 26

26 Week 2.55 -4.02 46 72

52 Week 9.15 -8.81 47 23

Low 1 Year Ago
YTD 2 01 -3.98 49 77

Note . Rank is a percentile that ranges from 0 to 99, with 99 =
best

CHURCH & DWIGHT CO INC NEWS

DIARY-U.S. MEETINGS/WEEK AHEAD

DIARY-U.S. MEETINGS/WEEK AHEAD

DIARY-U.S. MEETINGS/WEEK AHEAD

Cyprus’s first gay pride march will highlight lack of
rights

Papal commission on sex abuse to push for
accountability

a More CHD.N News

INSTITUTIONAL HOLDERS

% Shares Owned:

# of Holders:

Total Shares Held:

3 Mo. Net Change:

# New Positions:

# Closed Positions: 3

# Increased Positions: 13

# Reduced Positions: 13

# Net Buyers: 0

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays. p:ease click here

March 690.6 779.3 782.0 March

June 696.4 787.6 June

September 725.2 804.5 September

December 809 7 822.6 December

Note Units in Millions of U.S Dollars Note Units in U S. Dollars

AveralMcKenzie
Note Units in Millions of US

0.66115 0.76437 073 a View Financial Statements

0.55767

0.66034

0.57022

0.61375

0.76362

0.65159

PERFORMANCE FOR CHURCH &
DWIGHT CO INC

CONSENSUS ESTIMATES ANALYSIS

# of Estimates Mean High

SALES (in millions)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

CT Growth Rate (%)

Sales and Earnings Figures in U.S. Dollars IUSDI

17 835.01

17 853.95

20 3,276.38

19 3,398.80

20 0.88

20 0.79

21 3.02

20 3.34

5 10.02

841.02

886 00

3,310.00

3446.81

0.91

0.82

3.05

3.45

12.00

827.00

844.64

3,257.30

3,358.05

0.83

0.76

2.96

3.24

7.60

857.59

887.79

3,394.82

3,562 12

0.84

0.76

3.11

3.37

11.76

VALUATION RATIOS

82.39%

618

111,981,955

-22,622

Sector

33.90

30.13

17.98

Company Industry

PIE Ratio (TTM) 24 51 45.09

P/E High - LastS Yrs. 23.73 37.18

P/E Low - Last 5 Yrs. 17.74 27.68

Beta 0.42 0.28

Price to Sales (TIM) 2.87 7.46 4,94

Price to Book (MRQ) 4.34 42.38 24 93

Price to Tangible Book (MRQ) 46.87 27.37

Price to Cash Flow (TIM) 19.18 41.16 29.38

Price to Free Cash Flow (TIM) 29.87 0.02 ‘ ‘ 20.07

0.54

‘hn,rrh & fli,hf Cn Irn- ((‘I-In M Fi n1-illk 1-nm htm[l!16/7fl15 70747 PM]



AveralMcKenzie

% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 1.83 224 2.29

Dividend Yield -5 Year Avg. 1.43 2.44 2.26

Dividend 5 Year Growth Rate 4580 4 73 2.77

Payout Ratio(TTM) 40.87 4766 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 0.35 15.17 16.71

Sales (TTM) vs TTM 1 Yr. Ago 6.19 12.84 13.50

Sales-S Yr. Growth Rate 5.69 14.56 12.42

EPS (MRQ) vs Qtr. 1 Yr. Ago -4.50 -467 23.84

EPS (TTM) vs TTM 1 Yr. Ago 8 08 -- --

EPS -5 Yr. Growth Rate 14.99 17.32 16.55

Capital Spending -5 Yr. Growth Rate -7.36 1852 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio fMRQ) 1.05 060 0.66

Current Ratio (MRQ) 1.45 0.87 1.29

LT Debt to Equity (MRQ) 30.74 0.04 9.83

Total Debt to Equity (MRQ) 38.00 0.80 23.34

Interest Coverage (TTM) 41.16 24680 12365

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 44.64 50.49 38.28

Gross Margin -5 Yr. Avg. 44.38 51.02 37.94

R flvmht (n Tm- (I’14fl N Fjnn’ik Ttr ,nm himil 1161701 S 70747 PM1
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EBITD Margin (TIM) 21.97 -- --

EBITD -5 Yr. Avg 20.78 24.88 21.11

Operating Margin (TTM) 19.23 22.24 18.98

Operating Margin -5 Yr. Avg. 18.02 23.32 19.44

Pre-Tax Margin (TIM) 18.50 22.13 18.60

Pre-Tax Margin -5 Yr. Avg. 17.50 23.41 19.28

Net Profit Margin (TIM) 12.18 16.54 13.82

Net Profit Margin -5 Yr. Avg. 11.22 17.39 14.23

Effective Tax Rate (TTM) 34.16 25.24 25.84

Effective Tax Rate - 5 Yr. Avg. 35.88 25.74 24 99

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 761,190 4,743,352,754 2,810,777,710

Net Income/Employee (TIM) 92,690 785,172,861 440,494,446

Receivable Turnover (TIM) 9.45 8.78 46.49

Inventory Turnover (TIM) 6.75 7.30 5.97

Asset Turnover (TTM) 0.78 2.34 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 9.55 38.77 30.02

Return on Assets-S Yr. Avg. 9.33 42 74 31.44

Return on Investment (TTM) 11.39 85.75 60.36

Return on Investment - 5 Yr. Avg. 11.07 99.92 65.81

Return on Equity (TTM) 18.54 95.80 67.01

Return on Equity-S Yr. Avg. 16.70 108.88 71.66

RELATED TOPICS:
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jj’% REUTERS -Backtotop

Reuters.com Business Markets World Politics I Technology Opinion Money Pictures f Videos I site Index

Legal Bankruptcy Law California Legal New York Legal I Securities Law

Support & Contact Support j Corrections

Connect with Reuters • Twitter Facebook Linkedln RSS Podcast Newsletters Mobile

About Privacy Policy Terms of Use I Advertise With Us [>AdChoices Copyright

Thomson Reuters is the world’s Leading source of intelligent information for businesses and professionals.

THOMSON REUTERS

Thomsonreuters.com

THOMSON REUTERS THOMSON REUTERS THOMSON REUTERS ‘ ‘:Next’ ONESOURCE
EIKON EWCIRON ACCELUS About Thomson Reuters

Our Flagship financial An ultra-low latency A connected approach Our next generation Our global tax Investor Relations
information platform infrastructure for to governance, risk and legal research platform workstation
incorporating Reuters electronic trading and compliance c eersInsider data distribution ar

Contact Us

Thomson Reuters is the word’s -
‘: tH’’n” ‘.. ‘ Ha news agency. r ‘o investing news world news, business news technology news, headline news, small business news. news alerts, personal

tnance, stock market, and mutual funds informelion -. - on Reulers,com eideo mobile, i sctive letesision -icr mc Tb misc Reuters journalists are subject to an Editorial Handbook which requires
fair preser;:al:cn i ml ‘i’’ :, ‘‘: ot relevant

NYSE and AMEX quotes delayed by at least 20 minutes Nasdaq delayed by at least 15 minutes For a complete list of eachanges and delays please click here
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More On CL

tTt1 Active
Trader Pro

Colgate-Palmolive Co. (CL) NYSE

69.51 0.01(0.02%) 1 48PM EDT- NYSE Real Time Price I
Get Analyst Estimates for: null

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

Basic chart
Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases

Company Events

Message Boards

Market Pulse

COMPANY

Profile

Key Statistics

SEC Filings

Competitors

Industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

Insider Transactions

Insider Roster

FINANCIALS

Income Statement

Balance Sheet

Cash Flow

Current Qtr. Neat Qtr. (‘urrent Year Next Year
Jun 14 Sep L4 Dec 14 Dec 15

073 0.78 2.99 3.30

23.00 23.00 26.00 26.00

0.72 0.76 2.96 3.23

0.74 0.80 3.04 3.41

0.70 0.73 2.64 2.99

Next Earnings Date: Jul 31, 21)14 - Set a Reminder

Current Qtr. Next Qtr. (‘arrest Year Next Year
Jun 14 Sep 14 Dec 14 Dec 15

4.4DB 4.5213 17.7213 18.6613

20 20 24 24

4:3113 4.42B 17.45BI6.29B

4.47B 4.62t3 17.9813 19.2013

4.3513 4.4DB 17.4213 17.7213

1.20% 2.70Yo 1.70% 5.30%

Jun 13 Sep 13 Dee 13 Mar 14

0.70 0.73 0.74 0.68

Analyst Estimates

Earnings Est

Avg. Estimate

No. of Analysts

1.ow Estimate

High Estimate

Year Ago LI’S

Revenue Est

Avg. Estimate

No. otAnaIsts

Low Estimate

High Estimate

Year Ago Sales

Sales Growth (year/est)

Earnings history

LI’S Est

EPS Actual

Difference

Surprise %

EPS Trends

(‘urrent Estimate

7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

tip Last 7 Days

tip Last 30 Days

0.70 0.73 0.75 0.68

0.00 0.00 0.01 0.00

0.00% 0.00°At 1.40% 0.00%

Current Qtr Next Qtr. Current Year Next Year
Jun 14 Sep 14 Dee 14 Dec 15

0.73 0.78 2.99 3.30

0.73 0.78 2.99 3.30

0.73 0.7$ 2.99 3.30

: 0.73 0.7$ 2.99 3.31

‘ 0.74 0.78 2.99 3.31

Down Last 30 Days

Current Qtt Next Qtr. Current Year Next Year
Jun 3 Sep14 Dec14 Dec 15

0 0 0 0

:
0 0 I 0

00
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Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All information provided “as is’ for informational purposes only, not intended for trading
purposes or advice. Neither Yahoo! nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the informalion found therein.

Fundamental cc -ii provided by Capital IQ. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSl). International historical chart data, daily updates, fund
summary, fund perfc rir dividend data and Momingstar Index data provided by Momingstar, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Networic. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahool has not reviewed, and in no way
endorses the validity of such data. Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright © 2010 Briefing.com. All rights reserved.

Avera/1’IcKenzie
N/A]Oon Last 90 I)ays - N/A N/A N/A -

Growth Est CI, Industi Sector S&P 500

Current Qtr. 4.30% 4.60% 55.40% 12.40°/a

Next Qtr. 6.80% 21.60% 70.00% 16.90%

This Year 5.30% -1.10% 15.10% . 7.80%

Next Year 10.40% 5.90% 10.60°/a 12.30%

Past5Years(per
6.39% - N/A N/A - -- N/A

annum)

Next 5 Years (per
14.39% 13.60% 9.71%

annum)

Price/Earnings (avg. for
comparison categories)

PEG Ratio (avg. for
comparison categories)

Currency in USD.

8.90°/o

23.03

2.59

46.55

3.63

24.46 19.40

2.68 3.80
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Home j
Join Sign In Help

Add to portfolio I ZacksTrade Now’

Zacks Rank 4-Sell •oI

Company Summary
Colgate-Palmolive is a leading global consumer
products company, tightly focused on Oral Care,
Personal Care, Household Surface Care, Fabric
Care and Pet Nutrition. Colgate sells its products in
countries and territories around the world under such
internationally recognized brand names as Colgate,
Palmolive, Mennen, Softsoap, Irish Spring, Protex,
Sorriso, Kolynos, Ajax, Axion, Soupline, Suavitel and
Fab, as well as Hill’s Science Diet and Hill’s
Prescription Diet pet foods. (Company Press
Release)

Full Company Report for CL))

RECKIU BENCKSR

CHURCH & DWIGHT

PROCTER & GAMBL

RBGLY

CHD

PG A

QUOTES

Quote Overview

Colgate Palmolive Co: (BATS: CL)
(US BATS) As of Jul 9, 2014 0214 PM ET

69.5O USD 0.00 (0.00%)

1

Quote or Search

Quote Overview

Volume: 1,469,972

Stock Activity Key Earnings Data

I 5ubn:tI Free Analyst Report for CL Get Report

Open

Day Low

Day High

52 Wk Low

52 tNk High

Avg. Volume

Market Cap

Dividend

Beta

Industry

Chart for CL

Interactive Chart I Fundamental Charts

69.53 Forward PE 23.29

69.44 PEG Ratio 2.61

69.89 Current Qtr Est 0.73

56.94 Current Yr Est 2.98

69.89 Most Accurate Est 0.73

2,258,890 Qtr Earnings ESP 0.00%

63.62 B Exp Earnings Date 5M07/31/14

1.44 (2.07%) Prior Year EPS 2.86

0.44 Exp EPS Growth 8.92%

SOAP&CLNG PREPS

*BMO = Before Market Open *AMC = After Market Close

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

YSeIIO

170 / 265 (Bottom 36%)

Premium Research for CL

Zacks Rank P1

Zacks Industry Rank

Equity Research Report

( ‘v= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium))

Company News for CL
Best Relative Performance in the Household Produ...

Venezuela is wreaking havoc on big companies - C...

Church & Dwight had the Lowest Relative Performa...

Colgate Palmolive (CL) Showing Resistance Near $...

Colgate Palmolive (CL) Showing Support Near $68....

More News for CL))

Zacks Recommendation has been removed. Learn more

Premium Research : Industry Analysis

Symbol

CL

Top Peers

COLGATE PALMOLI

UNILEVERNV UN

UNILEVER PLC

CLOROX CO

Zacks Rank

A

A

A

A

UL

CLX

HENKEL KGI’AADR HENKY
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d See all SOAP&CLNG PREPS Peers>>
AveralMcKenzie

Top Commentary for CL

. Foot Locker Continues Bullish Run, Hits 52-Week High

. Company News for June 10, 2014

. Stock Market News for June 04, 2014

. Disney Rally Continues, Hits 52-Week High

. Church & Dwight Beats on 01 Earnings

More Commentary for CL a

tacks Research Is Reported On:

Copyright © 2014 Zacks Investment Research

t the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm

k’isit performance for information about the performance numbers displayed above.

Realtime prices by BATS Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed

EI.M(BNIN8IA11 Business. BBB

Quick Links
Services My Account Resources Client Support Follow Us

Account Types Manage Account Help Contact Us Facebook

Premium Services Update Profile About Zacks Share Feedback 7 Twitter
Zacks Rank Subscriptions Disclosure Media

jfl linkedin
Research Preferences Privacy Policy Careers

Personal Finance LoginlPassword Help Performance Affiliate RSS

Commentary Upgrade to Premium Site Map Advertise You Tube

Education

s,..

MarketWatch
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Financials:

Colgate-Palmolive Co (CLN)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Personal Products
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

CL.N on New York Stock Exchange

69.44USD

2:07pm EDT
Price Change (¾ chg)

$-0.06 (-0.09%)
Prey Close
$69.50
Open
$69.65
Day’s High
$69.89
Days Low
$69.42
Volume
448,880
Avg. Vol
811,749
52-wk High
$69.89
52-wk Low
$56.94

SEARCH STOCKS

f Enter mpany name or Sym

REVENUE

GROWTH FOR COLGATE-PALMOLIVE
CO

Periods 2012 2013 2014 Periods

EARNINGS PER SHARE

Sales %

EPS%

Dividend %

2012 2013 2014

1 Year 3 Years 5 Years

1.96 3.83 259

-7.39 3.41 5.45

9.02 9,43 11.26
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SALES (in millions)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate (%)

Sales and Earnings Figures in US. Dollars 1USD)

PIE Ratio (TTM)

P/E High - Last 5 Yrs.

PIE Low - Last 5 Yrs.

Beta

Price to Sales (TTM)

Price to Book (MRQ)

Price to Tangible Book (MRQ)

Price to Cash Flow (TIM)

Price to Free Cash Flow (TTM)

Sector

33.90

30.13

17.98

0.54

4.94

24.93

27.37

29.38

20.07

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week 1.18 0.52 62 23

13 Week 5.90 -0.12 58 39

26 Week 8.26 1.32 52 45

52 Week 18.64 -0.89 67 21

YTD 6.58 0.32 49 44

Note Rank is a percentile that ranges from 0 to 99, with 99 =

best.

COLGATE-PALMOLIVE CO NEWS

MYANMAR PRESS-Colgate-Palmolive to invest in
Mysnmar - Daily Eleven

Colgate-Palmolive profit drops 16 percent as Venezuelan
bolivar pinches

UPDATE 1-Colgate-Palmolive profit drops 16 pot as
Venezuelan botivar pinches

Colgate-Palmolive net profit falls 16 pct

Retailers chase reward in booming but volatile Africa

a More CL.N News

INSTITUTIONAL HOLDERS

% Shares Owned: 73.35%

# of Holders: 1,448

Total Shares Held: 671,445,209

3 Mo. Net Change: 197.185

# New Positions: 3

# Closed Positions: 3

# Increased Positions: 31

# Reduced Positions: 33

# Net Buyers: -2

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here.

March 42000 4315.0 4325.0

June

September

December

4267.0

4332.0

4286.0

4346.0

4398.0

4361.0

March

June

September

December

Note: Units in Millions of U.S. Dollars

Avera/McKenzie
Note Units in Millions of US Dollars

0.61 273 0.48677 0.4 1783 a View Financial Statements

0.65136 0.59535

0.68239 0.70018

0.62815 0.60295

PERFORMANCE FOR COLGATE-
PALMOLIVE CO

Note Units in U.S. Dollars

CONSENSUS ESTIMATES ANALYSIS

# of Estimates High Low lYearAgoMean

20 4,516.94

20 4,471.11

24 17,724.60

24 18,659,00

23 0.77

23 0.79

26 2.99

26 3.30

5 8.90

4,624.00

4,560.00

17,975.00

19,198.00

0.80

0.81

3.04

3.41

10.10

4,420.70

4,324.60

17,452.20

18,290.00

0.76

0.77

2.96

3.23

6.00

4,777.02

4733.00

18,609.40

19,641.40

0.82

0.83

3.15

3.43

9.13

VALUATION RATIOS

Company Industry

30.00 57.25

27.35 32.43

18.64 19.83

0.43 0.41

3.65 6.27

39.03 3.36

8.76

22.94 46.65

58.10 228.34
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% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 207 1,54 2.29

Dividend Yield - 5 Year Avg. 2.27 1.58 2.26

Dividend 5Year Growth Rate 11.26 9.32 2.77

Payout Ratio(TTM) 58.60 49.37 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 0.23 14.19 16.71

Sales (TIM) vs TIM 1 Yr. Ago 1.34 13.50 13.50

Sales -5 Yr. Growth Rate 2.59 7.75 12.42

EPS (MRQ) vs Qtr. 1 Yr. Ago -14.16 20.91 23.84

EPS (TIM) vs TTM 1 Yr. Ago -541 -- --

EPS -5 Yr. Growth Rate 5.45 8.22 16.55

Capital Spending -5 Yr. Growth Rate -0.41 7.82 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.89 0.81 0.66

Current Ratio (MRQ) 1.21 1.05 1.29

LT Debt to Equity (MRQ) 352.09 10.96 9.83

Total Debt to Equity (MRQ) 408.53 16.01 23.34

Interest Coverage (TTM) 1894.00 7590 123.65

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 58.77 49.25 38.28

Gross Margin - 5 Yr. Avg. 5841 45.78 37.94

nIt_PInn1iv Cn tn NiFnrik Rtr enn htnF1’it/3fli 70646 P\,Ii
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EBITD Margin (TTM)

EBITD - 5 Yr. Avg

Operating Margin (TTM)

Operating Margin - 5 Yr. Avg.

Pre-Tax Margin (TIM)

Pre-Tax Margin -5 Yr. Avg.

Net Profit Margin (TIM)

Net Profit Margin - 5 Yr. Avg.

Effective Tax Rate (TIM)

Effective Tax Rate - 5 Yr. Avg.

24.29

26,04

19.78

22.39

19.78

22.16

13.40

14.98

32.23

32.38

15.44

13.47

13.34

13.88

14.07

10.41

10.65

26.35

23.76

21.11

18.98

19.44

18.60

19.28

13.82

14.23

25.84

24.99

EFFICIENCY

Company Industry Sector

Revenue/Employee fIlM) 466,043 15,073,645 2,810,777,710

Net Income/Employee (TIM) 62,460 1,104,593 440,494,446

Receivable Turnover (TIM) 10.02 6.25 46.49

Inventory Turnover (TIM) 5.04 2.81 5.97

Asset Turnover (TIM) 1.25 0.64 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 16.71 3.29 30.02

Return on Assets-S Yr. Avg. 20.39 17.65 31.44

Return on Investment (TIM) 25.04 8.79 60.36

Return on Investment -5 Yr. Avg. 29.99 41.90 65.81

Return on Equity (TIM) 127.51 10.90 67.01

Return on Equity -5 Yr. Avg. 94.80 53.01 71.66

RELATED TOPICS:
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Financials:

ConAgra Foods Inc (CAG.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

CAG.N on New York Stock Exchange

30.65USD
1:16pm EDT
Price Change (¾ chg)

$0.01 (+0.03%)
Prey Close
$30.64
Open
$30.60
Days High
$30.81
Day’s Low
$30.52
Volume
461,867
Avg. Vol
902,111
52-wk High
$37.28
52-wk Low
$28.09

SEARCH STOCKS

Envr o,,r sor Sj.rn

REVENUE EARNINGS PER SHARE

GROWTH FOR CONAGRA FOODS INC

1 Year 3 Years 5 Years

Sales % 1475 1264 7.47

EPS % -6271 -28.70 -12.55

Dividend % 2.04 3.96 5.64

Periods 2012 2013 2014 Periods 2012 2013 2014 Note Units in Millions of US Dollars
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VALUATION RATIOS

P/E Ratio (TTM)

PIE High - Last 5 Yrs.

P/E Low - Last 5 Yrs.

Beta

Price to Sales (TTM)

Price to Book (MRQ)

Price to Tangible Book (MRQ)

CONAGRA FOODS INC NEWS

ConAgra sees recovery in private brands, consumer
foods

UPDATE 2-ConAgra sees recovery In private brands,
consumer foods

ConAgra revenue beats estimates as commercial food
sales rise

US STOCKS-Wall St flat with Fed policy statement due

o 52 Private brands business hurts ConAgra’s profit

o 71 More CAG.N News

INSTITUTIONAL HOLDERS

% Shares Owned:

# of Holders:

Total Shares Held:

3 Mo. Net Change:

# New Positions:

# Closed Positions:

# Increased Positions: 28

# Reduced Positions: 12

# Net Buyers: 16

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes, For a complete list
of exchanges and delays, please click here

August

November

February

3105.3

3431.7

3396.0

3301.6

3727.2

3825.0

4196.5

4712.9

4385.1

August

November

February

0.22339

0.42881

0.66667

Avera/McKenzie
s View Financial Statements

0.60644

0.5164

0.2888

May 3434.9 4563.3 44368

Note Units in Millions of U.S. Dollars

0. 33376

0. 5377

0. 58 163

May -0.21071 0.44953 -0.7609

PERFORMANCE FOR CONAGRA FOODS
INC

Note Units in U S. Dollars

CONSENSUS ESTIMATES ANALYSIS

%
Period Actual

4 Week -564

13 Week -183

26 Week -9.62

52 Week -14.34

YTD -9.08
Low 1 Year Ago

% vs.
S&P 500

-6.26

-7.41

-15.41

-28 44

-14.42

Rank In
Industry

25

21

14

13

14

Industry
Rank

28

10

23

9

24

Note . Rank is a percentile that ranges from 0 Ic 99, with 99
best

4,317.12

4,723.58

3,687.00

4,161.01

17,517.40

16,121.50

15,290.00

# of Estimates Mean High

SALES (in millions)

Quarter Ending Aug-14 8 3,780.04 3,923 10

Quarter Ending Nov-14 8 4,249.22 4,457.70

Year Ending May-14 12 17,745 70 18,554.00

Year Ending May-15 11 16,613.10 19,234.00

Year Ending May-16 9 16,227.50 16,650.00

EARNINGS (per share)

Quarter Ending Aug-14 11 0.35 0.38 0.34

Quarter Ending Nov-14 11 0.60 0.64 0.54

Year Ending May-14 9 2.15 2.18 2.02

Year Ending May-15 12 2.25 2.30 2.20 2.71

Year Ending May-16 10 2.39 246 2.30 3.09

LT Growth Rate (%) 4 6.47 8.00 5.40 11.65

Sales and Earnings Figures in U.S Dollars (USD)

18,377.80

19,007.50

69.84%

777

294,118,905

1,004,987

7

Company Industry Sector

45.11 22.97 33.90

45.78 20.92 30.13

13.15 10.79 17.98

0.49 0.97 0.54

0.73 1.50 4.94

241 3.06 24.93

4.30 27.37
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Avera/McKenzie
Pnce to Cash How (TIM)

Price to Free Cash Flow (TTM)

% Owned Institutions

14.67

24.49

13.42

77.34

29.38

20.07

DIVIDENDS

Company Industry Sector

Dividend Yield 326 1.92 2.29

Dividend Yield -5 Year Avg. 3.27 0.18 2.26

Dividend 5 Year Growth Rate 5.64 1.02 2.77

Payout Ratio(TTM) 10676 18.44 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr, 1 Yr. Ago -2.77 22.60 16.71

Sales (TIM) vs TIM 1 Yr. Ago 14.79 16.87 13.50

Sales -5 Yr. Growth Rate 7.47 5.75 12.42

EPS (MRQ) vs Qtr. 1 Yr. Ago -269.27 57.50 23.84

EPS (TIM) vs TIM 1 Yr. Ago -63.51 --

EPS -5 Yr. Growth Rate -12.55 12.48 16.55

Capital Spending -5 Yr. Growth Rate 7.07 11.45 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.73 1.34 0.66

Current Ratio (MRQ) 1.60 1.75 1.29

LI Debt to Equity (MRQ) 163.72 4310 9.83

Total Debt to Equity (MRQ) 167.94 8050 23.34

Interest Coverage (TIM) 11.90 13.01 123.65

PROFITABILITY RATIOS

Company Industry Sector
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AveralMcKenzie
Gross Margin (TTM)

Gross Margin -5 Yr. Avg.

EBITD Margin (TTM)

EBITD -5 Yr. Avg

Operating Margin (TIM)

Operating Margin - 5 Yr. Avg.

Pre-Tax Margin (TTM)

Pre-Tax Margin - 5 Yr Avg.

Net Profit Margin (TIM)

Net Profit Margin - 5 Yr. Avg.

Effective Tax Rate (TIM)

Effective Tax Rate - 5 Yr. Avg

20.51

22.64

8.55

11.04

5.14

8.00

3.25

6.32

1.56

4.05

51.89

35.92

27 34

20.96

11.12

11 20

9.04

9 82

7.82

7.18

5.75

26.91

18.77

38.28

37.94

21.11

18.98

19.44

18.60

19.28

13.82

1423

25.84

24.99

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) -- 694,599,764 2,810,777,710

Net Income/Employee (TIM) -- 52,122,853 440,494.446

Receivable Turnover (TIM) 14.10 13.65 46.49

Inventory Turnover (TIM) 6.07 6.32 5.97

Asset Turnover (TIM) 0.89 0.93 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 1.39 6.89 30.02

Return on Assets - 5 Yr Avg. 4.09 5.16 31.44

Return on Investment (TIM) 1.64 10.85 60.36

Return on Investment - 5 Yr. Avg. 4.94 8.87 65.81

Return on Equity (TIM) 557 13.80 67.01

Return on Equity -5 Yr. Avg. 12.32 11.07 71.66
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AveralMcKenzie

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing

SEARCH STOCKS

[I
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Thomson Reuters is the world’s leading source of intelLigent information for businesses and professionals.

THOMSON REUTERS
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EIKON ELSCTRON Accaus About Thomson Reuters
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Contact Us
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‘nnAurn Fnndc Inc (rAG N(Pinnnrinlc Weiiterc corn ktrn[l16:7fl1S 7nqaQ P?A1



Financials:

General Mills Inc (GIS.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

GIS.N on New York Stock Exchange

53.26USD
2:07pm EDT
Price Change (% chg)

$0.16 (+0.30%)
Prey Close
$53.10
Open
$53.26
Days High
$53.30
Days Low
$53.04
Volume
231,536
Avg. Vol
722,548
52-wk High
$55.63
52-wk Low
$46.71

SEARCH STOCKS

REVENUE

Periods 2012 2013 2014 Periods

GROWTH FOR GENERAL MILLS INC

1 Year 3 Years 5 Years

Sales % 076 6.37 4.23

____________

EPS % 1.37 1.46 8.28

Dividend % 17.42 11.44 12.50

2012 2013 2014 Note Units in Millions of US Dollars

Lz .... I

EARNINGS PER SHARE

Milk In,’ (C.I Ni F,n,,n,’i,,k cr,rn btmIl /1 C/701 7 Ii 1 P1v11



SALES (in millions)

Quarter Ending Aug-14

Quarter Ending Nov-14

Year Ending May-14

Year Ending May-15

Year Ending May-16

EARNINGS (per share)

Quarter Ending Aug-14

Quarter Ending Nov-14

Year Ending May-14

Year Ending May-15

Year Ending May-16

LT Growth Rate f%)

Sales and Earnings Figures in U S Dollars 1USD)

VALUATION RATIOS

GENERAL MILLS INC NEWS

General Mills bets on healthier Cheerios, granola bars

UPDATE 2-General Mills bets on healthier Cheerios,
granola bars

US STOCKS-Wall St rises slightly despite weak GOP
report

CORRECTED-UPDATE 1-General Mills profit misses
estimates as commodity costs rise

CORRECTED-General Mills profit rises as costs fall

More GIS.N News

INSTITUTIONAL HOLDERS

% Shares Owned:

# of Holders:

Total Shares Held:

3 Mo. Net Change:

# New Positions:

# Closed Positions:

# Increased Positions: 33

# Reduced Positions: 22

# Net Buyers: 11

NYSE and AMEX quotes delayed by at least 20 minutes.
NASDAQ delayed by at least 15 minutes For a complete list
of exchanges and delays, please click here.

AveralMcKenzie
a View Financial Statements

August 3847.6 4051.0 4372.7 August 0.6081 0.82245 0.69559

November 4623.8 4881.8 4875.7 November 066807 0.81505 0.846

February 4120.1 4430.6 4377.4 February 0.58669 059901 0.64136

May 4066.4 4410.7 4283.8 May 0.48691 0.55058 0.63999

Note Units in Millions of U.S. Dollars Note Units in U.S Dollars

PERFORMANCE FOR GENERAL MILLS
INC

CONSENSUS ESTIMATES ANALYSIS

Period

4 Week

13 Week

%
Actual

-3.73

3.55

# of Estimates

% vs.
S&P 500

-4.36

-2.34

Rank In
Industry

31

38

Mean High

Industry
Rank

28

10

26 Week

52 Week

YTD
Low 1 Year Ago

6.52 -0.31

7.71 -10.02

6.39 0.14

41 23

36 9

40 24

Note Rank is a percentile thai ranges from 0 to 99, with 99 =

best

4,494.11

5,166.59

0.76

0.96

19,057.40

19,740.30

11 4,379.22

11 4,949.53

16 18,075 90

16 18,555.70

14 18,844 60

14 069

14 0,89

18 2.87

18 3.02

16 3.22

5 6.86

4,486.00

5,017.00

18,209.00

18,743.00

19,339.50

0.70

0.93

2.90

3.12

3.35

8.50

4,249.30

4,900.28

17,924.00

18,323.30

18,477.80

0.67

0.84

2.82

2.96

3.08

4.40

3.15

3.45

7.86

71 .32%

1,207

436,841,932

323,856

S

Company Industry Sector

P/E Ratio (UM) 18.81 22.97 33.90

PIE High - Last 5 Yrs. 19.04 20.92 30.13

PIE Low - Lasts Yrs. 14.52 10.79 17.98

Beta 0.13 0.97 0.54

Price to Sales (TTM) 1.82 1.50 4.94

Price to Book (MRQ) 4.98 3.06 24.93

Price to Tangible Book (MRQ) 4.30 27.37
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AveraI1’1cKenzie
Price to Cash Flow (TTM) 13.80 1342 29.38

Price to Free Cash Flow (TTM) 36.37 77.34 20.07

% Owned Institutions --

DIVIDENDS

Company Industry Sector

Dividend Yield 3.09 1.92 2.29

Dividend Yield -5 Year Avg. 2.85 0.18 2.26

Dividend 5 Year Growth Rate 12 50 1.02 2.77

Payout Ratio(TTM) 40.84 18.44 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago -288 22.60 16.71

Sales (TTM) vs TTM 1 Yr. Ago 0.76 16.87 13.50

Sales-S Yr. Growth Rate 423 5.75 12.42

EPS (MRQ) vs Qtr 1 Yr. Ago 1624 57 50 23.84

EPS (TIM) vs TIM 1 Yr. Ago 1.29 --

EPS -5 Yr. Growth Rate 8.28 12.48 16.55

Capital Spending -5 Yr. Growth Rate 3.35 11.45 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.52 1.34 0.66

Current Ratio (MRQ) 0.61 1.75 1.29

LT Debt to Equity (MRQ) 98.30 43.10 9.83

Total Debt to Equity (MRQ) 134.45 80.50 23.34

Interest Coverage (TIM) 9.58 13.01 123.65

PROFITABILITY RATIOS

Company Industry Sector
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AveralMcKenzic
Gross Margin (TTM)

Gross Margin -5 Yr Avg.

EBITD Margin (TTM)

EBITD - 5 Yr. Avg

Operating Margin fTTM)

Operating Margin - 5 Yr Avg.

Pre-Tax Margin (TTM)

Pre-Tax Margin - 5 Yr. Avg.

Net Profit Margin (TTM)

Net Profit Margin - 5 Yr. Avg.

Effective Tax Rate (TTM)

Effective Tax Rate - 5 Yr. Avg.

35.69

37.38

19.64

20.07

16.51

16.75

14.82

14.70

9.89

10.03

33.27

31.80

27.34

20.96

11.12

11.20

9.04

9.82

7.82

7.18

5.75

26.91

18.77

3828

37.94

21.11

18.98

19.44

18.60

19.28

13.82

14.23

25.84

24.99

EFFICIENCY

Company Industry Sector

RevenuelEmployee (TTM) -- 694599764 2810,777,710

Net Income/Employee (TIM) -- 52,122,853 440,494,446

Receivable Turnover (TTM) 12.22 13.65 46.49

Inventory Turnover (TTM) 7.42 6.32 5.97

Asset Turnover (TTM) 0.78 0.93 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 7.74 6.89 30.02

Return on Assets -5 Yr. Avg. 8.16 5.16 31.44

Return on Investment (TTM) 10.37 10.85 60.36

Return on Investment -5 Yr. Avg. 10.55 8,87 65.81

Return on Equity (TTM) 27.63 13.80 67.01

Return on Equity-S Yr. Avg. 27.92 11.07 71.66
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AverafMcKenzie

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing

SEARCH STOCKS
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* Home Mail News Sports Finance Weather Games Groups Answers Screen Flickr Mobile More ‘
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FINANCt

Enter Symbol

___________

L I ! Sign In Mail

Wed, Jul 9 2014 1 5OPM EDT - U.S Markets close in 2 hrs 10 mitts Report an Issue

More On GIS

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

Basic Chart

Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases

Company Events

Message Boards

Market Pulse

COMPANY

Profile

Key Statistics

SEC Filings

Corn petitors

industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

Insider Transactions

Insider Roster

FINANCIALS

Income Statement

Balance Sheet

Cash Flow

Analyst Estimates

Earnings Est

Avg. Estimate

No. ofAnaltsts

1.13W Estimate

High Estimate

Year Ago EPS

Revenue Est

Avg. Estimate

NC). of Analysts

Low Estimate

High Estimate

Year Ago Sales

Sales Growth (year/est)

Earnings history

EPS Est

EPS Actual

Ditierence

Surprise %

EPS Trends

Current Estimate

7DaysAgo

30 Days AgC)

60 Days AgC)

90 t)a)s Ago

EPS Revisions

UpI.ast7l)ays

tip Last 30 Days

Down Last 30 Da $

Down Last 90 Days

Growth Est

4.25 B

4.49B

4.3713

0.10%

Aug 13

0.70

0.70

0.00

0.00°%

(‘urrent Qtr Nest Qtr.
Aug 11 Nov 11

0.69 0.89

0.69 0.89

0.76 0.90

0.76 0.90

0.76 0.90

Current Qtr Next Qtr.
Aug 14 Nov 14

Next Year
May16

18.8413

14

18.4613

19.34B

18.56B

1.60%

Current Year Next Year
Slay 15 May 6

3.02 3.22

3.03 3.24

3.10 3.30

3.09 3.31

3.09 3.30

Current Year Next Year
Ma 15 Nta\ 16

0 1

0

1. 1

1)ow 0.29% Nasdaq 0.55%
Ae,e.ftrade

.

G.t your trade on Fidelity

General Mills, Inc. (GIS) NYSE

53.1 8 0.08(0.15%) 1 5OPM EDT - NYSE Real Time Price

• - - -

Next Qtr. Current Year
Nox t1 May 15

0.89 3.02

14.00 18.00

0.64 2.96

0.93 3.12

0.83 2.82

(uncut Qtr

Aug 14

0.69

14.00

0.67

0.70

0.70

Current Qtr
Aug 14

4 .3 6 B

11

Get Analyst Estimates for:

Nest Year
Ma 6

3.22

16.00

3.08

3.35

3.02

Nest QIr
Nov 14

4.95 13

ii

4.90t3

5.0213

4.6813

1.50%

Current Year
Slay t5

18.5613

16

18.3213

18.7413

17.9113

3.60%

Nox 13 Feb 14 May 14

0.88 0.64 0.72

—- 0.83 0.62 0.67

-0.05 -0.02 -0.05

-570% -3.10% -6.90°c

0.

0.

N/A N/A - N/A N/A

(11$ industry Sector S&P 500 1

IS Anotunt Frrmnatcx Ca.acrnt Milk tar’ C’naman Star Stack - Vahra’ F,aaacr httnrlt/t6I7fllS 71dM PM1



Current Qtr.

Next Qtr.

This Year

Next Year

Past 5 Years (per
annum)

Next 5 Years (per
annum)

Price/Earnings (avg. for
comparison categories)

PECI Ratio (a g. for
comparison categories)

Currency in USD.

N/A N/A

13.60% 9.71%

Privacy - About Our Ads- Terms - Send Feedback - Yahoo! - ABC News Network.

Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All information provided “as is” for informational purposes only, not intended for trading
purposes or advice. Neither Yahoo! nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the information found therein.

Fundamental company data provided by Capital 10. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSI). International historical chart data, daily updates, fund
:rriry, fund performance, dividend data and Morningstar Index data provided by Momingstar, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahoo! has not reviewed, and in no way
endorses the validity of such data. Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright © 2010 Briefing,com. All rights reserved.

- I .40%

7.20%

7.10%

6.60%

5.32°/a

61.20%

42.50%

19.20%

12.40%

N/A

55.40%

70.00%

15.10%

1 0.60%

Avera/1’1cKenzie
12.40%

16.90%

7.80%

12.30°/a

6.86%

17.58

13 .42%

2.56

20.70 24.46

2.87 2.68

19.40

3.80
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Avera/McKenzie

Premium Research for GIS

Zacks Rank [7]

Zacks Industry Rank

Equity Research Report

(. v= Change in last 30 days)

iView All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

Search

Join Sign In Help

Stocks

QUOTES

Quote Overview

General Mills mc: (BATS: GIS)
(U.S BATS) As of Jul 9, 2014 0215 PM ET

$533j USD +0.21 (040%) Volume: 1,259,163

Quote Overview

Add to portfolio ZacksTrade Now

Zacks Rank 4-Sell

Free Analyst Report for GIS

Chart for GIS

Get Report

Stock Activity

Open

Day Low

Day High

52 Wk Low

52 Wk High

Avg. Volume

Market Cap

Dividend

Beta

Industry

53.33

53.03

53.33

46.70

55.64

3,403,426

32.63 B

1.64 ( 3.09%)

0.16

Key Earnings Data

Forward PE 17.54

PEG Ratio 2.27

Current Qtr Est 0.69

Current Yr Est 3.03

Most Accurate Est 0.68

Qtr Earnings ESP -145%

Exp Earnings Date 9/17/14

Prior Year EPS 2.82

Exp EPS Growth 7.72%

FOOD-MISC/DIVERSIFIED

Interactive Chart I Fundamental Charts

Tuesday In a Week In a Month In 3 Months

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

VSelIfl

204 / 265 (Bottom 23%)

Company News for GIS
General Mills Named A lop Socially Responsible D...

Why Dividends Matter - GuruFocus

General Mills Is Feeling Walmarts Pain On The A...

General Mills Launches Larabar Renola - Zacks.Com

General Mills Provides Guidance - Earningswhisper...

More News for GISa

Corn pany Summary
General Mills, Inc. is one of the leading producers of
packaged consumer foods and markets its products
primarily through its own sales organizations,
supported by advertising and other promotional
activities. Such products are primarily distributed
directly to retail food chains, cooperatives,
membership stores and wholesalers.

Full Company Report for GIS a

Zacks Recommendation has been removed. Learn more

Premium Research : Industry Analysis

Top Peers

GENL MILLS

HAIN CELESTIAL

TREEHOUSE FOODS

PHIBRO ANIMAL

PINNACLE FOODS

SWISHER HYGIENE

ARAMARK HOLDING

ASSOC BRIT FOOD

B&G FOODS CL-A

Symbol

GIS

HAIN

THS

PARC

PF

SWSH

ARMK

ASBFY

BGS

Zacks Rank

A

A

Ii’
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AveralMcKenzie
BRF-BRASIL FOOD BRFS

4 See all FOOD-MISC/DIVERSIFIED Peers>>

Top Commentary for GIS

• Increase Your Appetite for Ham Celestial

• The Zacks Analyst Blog Highlights: General Mills, Kellogg, Kraft F...

• Hungry? 3 Stocks to Munch On

• General Mills Launches Larabar Renola

• Updated Research Report on Ham Celestial

More Commentary for GIS

Quick Links

Services My Account Resources Client Support Follow Us

Account Types Manage Account Help Contact Us f Facebook

Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscriptions Disclosure Media

in Linkedin
Research Preferences Privacy Policy Careers

Personal Finance Login/Password Help Performance Affiliate RSS

Commentary Upgrade to Premium Site Map Advertise You Tube

Education

MarketWatch rM1N1AR
acks Research is Reported On:

Copyright © 2014 Zacks Investment Research

Pt the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.

‘isit performance for information about the performance numbers displayed above.

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed

Zacks Investment Research is
an A+ Rated BBB Accredited
Business.
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Financials:

Hormel Foods Corp (HRLN)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

HRL.N on New York Stock Exchange

48.94USD
2:06pm EDT
Price Change (% chg)

$-0.03 (-0.06%)
Prey Close
$48.97
Open
$49.15
Days High
$49.27
Days Low
$48.94
Volume
53,999
Avg. Vol
217,493
52-wk High
$49.86
52-wk Low
$39.48

SEARCH STOCKS
GROWTH FOR HORMEL FOODS CORP

2014 Note Units in Millions of US Dollars

I I

________________

I

REVENUE

Pertods 2012 2013 2014 Periods 2012 2013

Sales %

EARNINGS PER SHARE

1 Year 3 Years 5 Years

6.33 6 62 5.32

EPS % 471 10.04 13.34

Dividend % 1333 17.42 12.94
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AveralMcKenzie
e View Financial Statements

0.56748

0.51807 PERFORMANCE FOR HORMEL FOODS
CORP

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -061 -1.26 42 28

13 Week 208 -373 34 10

26 Week 8.13 1.20 42 23

52 Week 2376 3.39 51 9

YTD 8.41 204 45 24
Low 1 Year Ago

Note: Rank is a percentile that ranges from 0 to 99. with 99 =

best.
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HORMEL FOODS CORP NEWS

January 2039.44 2116.24 224267 January 0.47623 0.48196

April 2012.86 215269 2244.87 April 0.47531 0.46355

July 2008.19 2159.52 July 0.41365 0.41968

October 2170.18 2323.2 October 0 4945 05823

Note Units in Millions of U.S. Dollars Note Unite in U S Dollars

CONSENSUS ESTIMATES ANALYSIS

#01 Estimates Mean High

2,206.83

2,426.00

9,092.00

9,250.21

SALES (in millions)

Quarter Ending Jul-14

Quarter Ending Oct-14

Year Ending Oct-14

Year Ending Oct-15

EARNINGS (per share)

Quarter Ending Jul-14

Quarter Ending Oct-14

Year Ending Oct-14

Year Ending Oct-15

Sales and Earnings Figures in U.S. Dollars 1USD)

5 2,233.43

5 2,464.80

7 9,19964

5 9,528 74

6 0.49

6 0.62

7 2.19

5 2.53

2,258 00

2,514.00

9,37670

9,914.47

0.49

0.64

2 24

2.57

2,215.65

2,394.44

9,111.57

9443.42

0.49

0.59

2.21

2.42

0.47

0.60

2.17

2 50

Hormet Foods to buy Muscle Milk products maker
CytoSport Holdings

Hormel Foods to buy Muscle Milk products maker
CytoSport Holdings

Smucker profit forecast tops estimates despite rising
coffee costs

UPDATE 2-Smucker profit forecast tops estimates
despite rising coffee costs

Smithfield halts hog kilt at N. Carolina plant due to hog
virus: sotirces

ii More HRL.N News

VALUATION RATIOS

INSTITUTIONAL HOLDERS

Company

23.46

22.40

14.35

P/E Ratio (UM)

P/E High - Last 5 Yrs.

PIE Low - Last 5 Yrs,

Beta

Price to Sales (TTM)

Price to Book (MRQ)

Price to Tangible Book fMRQ)

Price to Cash Flow (TTM)

Price to Free Cash Flow (UM)

% Owned Institutions

0.47

% Shares Owned: 33.05%

# of Holders: 487

Sector
Total Shares Held: 87,242,706

33.90 3 Mo. Net Change: 91.792

3013
#NewPosttions: 2

# Closed Positions: 4
17.98

# Increased Positions: 12

# Reduced Positions: 16
0.54

# Net Buyers: -4

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes For a complete list
of exchanges and delays, please click here

Industry

22.97

20.92

1079

0.97

1.50

3.06

4.30

13.42

77.34

1.44

3.69

5.96

1660

39.24
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DIVIDENDS

Company Industry Sector

Dividend Yield 1.63 1 92 2.29

Dividend Yield -5 Year Avg. 1.80 018 2.26

DividendS Year Growth Rate 12.94 1.02 2.77

Payout Ratio(TTM) 34.61 1844 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 4.28 22.60 16.71

Sales (TIM) vs TTM 1 Yr. Ago 6.19 16.87 13.50

Sales -5 Yr. Growth Rate 5.32 5.75 12.42

EPS (MRQ) vs Qtr. 1 Yr. Ago 11.76 57.50 23.84

EPS (TIM) vs TTM 1 Yr. Ago 12.62 -- --

EPS -5 Yr. Growth Rate 13.34 12.48 16.55

Capital Spending -5 Yr. Growth Rate -3 24 11.45 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 1.49 1.34 0.66

Current Ratio (MRQ) 2.89 1.75 1.29

LT Debt to Equity (MRQ) 7.13 43 10 9.83

Total Debt to Equity (MRQ) 7.13 80.50 23.34

Interest Coverage (TTM) 13.01 123.65

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 16.65 27.34 38.28

Gross Margin -5 Yr Avg. 16.61 20.96 37.94

ESITD Margin (TIM) 11.04
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EBITD-5Yr.Avg 1039 11.12 21.11

Operating Margin (TTM) 9.75 11.20 18.98

Operating Margin-S Yr. Avg. 9.05 9.04 19.44

Pre-Tax Margin (HM) 9.64 9,82 18.60

Pre-Tax Margin -5 Yr. Avg 8.87 7.82 19.28

Net Profit Margin (TTM) 6.33 7.18 13.82

Net Profit Margin - 5 Yr. Avg. 5.85 5.75 14.23

Effective Tax Rate (TTM) 34.40 26.91 25.84

Effective Tax Rate-S Yr. Avg. 34.08 18.77 24.99

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 453.044 694599764 2,810777710

Net Income/Employee (UM) 28664 52122,853 440,494,446

Receivable Turnover (UM) 1836 13.65 46.49

Inventory Turnover (TTM) 7 29 6.32 5.97

Asset Turnover (TTM) 1.84 0 93 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 11.64 6.89 30.02

Return on Assets -5 Yr. Avg. 10.85 5.16 31.44

Return on Investment (TTM) 1371 10.85 60.36

Return on Investment -5 Yr. Avg. 13.56 8.87 65.81

Return on Equity (TTM) 17.32 13.80 67.01

Return on Equity -5 Yr. Avg. 17.69 11.07 71.66

RELATED TOPICS:

Stocks
Stock Screener
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Market Data
Non-Cyclical Consumer Goods & Services
Food Processing
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Sign in Mail
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Hormel Foods Corporation (HRL) NYSE

49.02 0.05(0.10%) 1 49PM EDT - NYSE Real Time Price

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

Basic Chart

Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases

Company Events

Message Boards

Market Pulse

COMPANY

Profile

Key Statistics

SEC Filings

Competitors

Industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

Insider Transactions

Insider Roster

FINANCIALS

Income Statement

Balance Sheet

Cash Flow

Analyst Estimates Get Analyst Estimates for: null

Earnings Est % (unenttr - Next Qtr. Current Year
NexYear

Mg. Estimate 0.49 0.62 2.19 2.53

I NO. oiAnalvsts 6.00 6.00 7.0t) 5.00

Low Estimate 0.47 0.60 2.17 2.50

111gb Estimate 0.49 0.64 2.24 2.57

Year Ago EPS 0.42 0.58 1.97 2.19

Reenue Est C uncut Qir Ncxt Ott C ttrrent ‘tear ‘xext\ear

Avg. Estimate 2.2313 2.46B 9.2DB 9.5313

No.ofAnaksts 5 7 5

Low Estimate 2.2113 2.4313 9.0913 9.2513

111gb Estimate 2.26B 2.5113 9.3813 9.9113

Yew AgO Sales 2 1613 2 3213 6 Th13 I 9 2013

Sales Groth (year/est) 3.40% 6.10% 5.10% 3.60%

F arnings history Jul 13 Oct13 Jan 14 t 14

liPS Est 0.45 0.54 0.58 0.56

EPS Actual 0.42 0.58 0.57 t).52

Di ftrence -0.03 J 0.04 -t).0 1 -0.04

Surprise % -6.70% 7.40% -1.70% -7.10%

EPS T ds (uncut Qtr. Next Qtr. (‘utrent Year Next Year
Jul 14 Oct 14 Oct 4 Oct 15

Current Estimate 0.49 0.62 2.19 2.53

7 Days Ago 0.49 0.61 2.19 2.51

30 Days Ago 0.49 0.61 2.19 2.50

60 I)avs Ago 0.50 0.64 2.26 2.55

90 Days Ago 0.50 0.63 2.26 2.52

EPS Revisions
Current Qir Next Qti C’tttTent Year Next Year

tlpLast7Days 0 0 0 0

UpLast3ODays 0 1 1 3

Down 1.ast 30 Da s 0 0 0 0

Down last 9t) Days N/A N/A N/A N/A

RI Anulvxt Fxtjnuteu t4r,rnet Forulu Cnronratirrn Cn,nnrn Stnek - YnbroI Finunr htmrt ii•nt t 7’n n.t PM]



Avera/McKenzie

Privacy - About Our Ads - Terms - Send Feedback- Yahoo!
- ABC News Network.

Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All information provided “as is” for informational purposes only, not intended for trading
purposes or advice. Neither Yahool nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the information found therein

Fundamental company data provIded by Capital lQ. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSI). International historical chart data, daily updates, fund
summary, fund performance, dividend data and Momingstar Index data provioed by Momlngstar, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahoo! has not reviewed, and in no way
endorses the validity of such data. Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright C 2010 Briefing.com. All rights reserved.

Growth Est

Current Qtr.

Next Qtr.

‘Ihis Year

Next Year

Past 5 Years (per
annum) -

Next 5 Years (per
annum)

Price/Earnings (avg. br
comparison categories)

PEG Ratio (avg. for
comparison categories)

Currency in USD.

ItRI, tndustty Sector 5&P 500

16.70% 61.20% 55.40% 12.40%

6.90% 42.50% 70.00% 16.90%

11.20% 19.20% 15.100/0 7.80%

15.50% 12.40% 10.60Yo 12.30%

10.86% N/A N/A N/A

1 1.00% 13.60% 9.71%

22.41

13.42%

20.70

2.872.01

24.46

2.68

19.40

3.80
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Quote orSearch

Join Sign In Help

Hormel Foods Corp: (BATS: HRL)
(US: BATS) As of Jul 9,20140215 PM ET

$4$•97 USD 0.00 (0.00%) Volume: 232322

Quote Overview

_______________

Stock Activity Key Earnings Data

I ZacksTráde Now

Zacks Rank: 3-Hold P] OIS

Free Analyst Report for HRL

Chart for HRL

Get Report

Company News for HRL
Analyst Rating In Review: Hormel Foods Sold Off 0...

Analysis of Relative Performance in the Packaged

Downgrade Alert for Hormel Foods (HRL) - Comtex...

Hormel Foods Announces Advancements - Busines...

Hormel Foods Bearish Moving Average Crossover

More News for HRL>)

Company Summary
Hormel Foods Corporation is a multinational
manufacturer and marketer of consumer-branded
meat and food products, many of which are among
the best known and trusted in the food industry.
Products manufactured by the corporation include
hams, bacon, sausages, franks, canned luncheon
meats, stews, chilies, hash, meat spreads, shelf-

stable microwaveable entrees, salsas and frozen
processed foods. These selections are sold to retail,
foodservice and wholesale operations under many
well-established trademarks some include BLACK
LABEL, CHI-CHI’S, DINTY MOORE, & HORMEL.

Full Company Report for HRL a

Top Commentary for HRL

Home

QUOTES

Quote Overview

Add to portfolio

I SbrrntI

Open 49.15 Forward PE 22.46

Day Low 48.97 PEG Ratio 2.81

Day High 49.28 Current Qtr Est 0.49

52 Wk Low 39.56 CurrentYrEst 2.18

52 Wk High 49.87 Most Accurate Est 0.49

Avg. Volume 696,865 Qtr Earnings ESPrI 0.00%

Market Cap 12.93 B Exp Earnings Date 8/28/14

Dividend 0.80 ( 1.63%) Prior Year EPS 2.09

Beta 0.48 Exp EPS Growth 8.00%

Industry FOOD-MEAT PRODS

Interactive Chart I Fundamental Charts

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

Tuesda In a Week In a Month In 3 Months

-

Premium Research for HRL

Zacks Rank

Zacks Industry Rank

Equity Research Report

(z. v= Change in last 30 days)

AViewAIIZacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium))

A Hold fl
3/265 (Top 1%)

Zacks Recommendation has been removed. Learn more

Premium Research : Industry Analysis

Top Peers Symbol Zacks Rank

HORMEL FOODS CP HRL

PILGRIMS PRIDE PPC

SANDERSON FARMS SAFM

HILLSHIRE BRAND HSH

JBSSA-ADR JBSAY

TYSON FOODS A TSN

See all FOOD-MEAT PRODS Peers>>
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AverafMcKenzie
• Unilever Continues to Focus on Core Business

• Hormel to Acquire CytoSport to Expand Protein Portfolio

• Unilever Upgraded to Strong Buy

• USDA Lowers Meat Production Estimate in June

• Can Consumer Staples Rebound?

More Commentary for HRL

Zacks Research is Reported On:

cmsn:._____
———.--.--

‘ ..

__________________________________________________________________________________________

Copyright © 2014 Zacks Investment Research

it the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1 966 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1966-2011 and were examined and attested by Baker Tilly. an independent accounting firm.

1/isit performance for information about the performance numbers displayed above.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed

Zacks Investment Research is

NVESTOR5n[{RJfl anA+ Rated BBB Accredfted

Quick Links

Services My Account Resources Client Support Follow Us

Account Types Manage Account Help Contact Us f Facebook

Premium Services Update Profile About Zacks Share Feedback
Twitter

Zacks Rank Subscriptions Disclosure Media
j Linkedin

Research Preferences Privacy Policy Careers

Personal Finance LoginlPassword Help Performance tfI1liate RSS

Commentary Upgrade to Premium Site Map Advertise You Tube

Education

Markettch
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Financials:

J M Smucker Co (SJM.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

SJM.N on New York Stock Exchange

106.49USD
2:12pm EDT
Price Change (% chg)

$-0.17 (-0.16%)
Prey Close
$106.66
Open
$106.70
Days High
$106.80
Day’s Low
$106.34
Volume
41,872
Avg. Vol
160,253
52-wk High
$114.71
52-wk Low
$87.10

SEARCH STOCKS

Ii

REVENUE EARNINGS PER SHARE

GROWTH FOR J M SMUCKER CO

1 Year 3 Years 5 Years

Sales % -487 5.15 8.35

EPS % 8.33 10.50 11.74

Dividend % 10.78 10.39 11.52

Periods 2012 2013 2014 Periods 2012 2013 2014 Note Units in Millions of US Dollars

M Cn (SIKI Ni Fin,,r,ei,N ‘nm htm[t If 6/701 S 7 715 PKS1



Price to Sales (TIM)

Price to Book (MRQ)

Price to Tangible Book (MRQ)

PERFORMANCE FOR J M SMUCKER CO

13 Week 9.83 3,58 53 10

5.06 -1.68 40 23

2.19 -14.63 29 9

YTD 2.93 -3 12 34 24

Note . Rank is a percentile that ranges from 0 to 99. with 99 =

best

I M SMUCKER CO NEWS

INSTITUTIONAL HOLDERS

% Shares Owned: 69.50%

# of Holders: 734

Total Shares Held: 70814,681

3 Mo. Net Change: -12,009

# New Positions: 2

# Closed Positions: 6

#lncreased Positions: 19

# Reduced Positions: 21

# Net Buyers: -2

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes For a complete list
of exchanges and delays, please click here.

July

October

January

April

1188.88

1513.91

1467.64

1355.35

1369.7

1628.7

155956

1339.69

1350.9

1559.9

1465.5

1234.3

July

October

January

April

AvcrafMcKenzie
a View Financial Statements

0.96555

1.10536

1 .021

0.92655

Note Units in Millions of U.S Dollars

0.99557

1.36

1.42101

1.2 1528

1.20075

1.45888

1.59143

1. 16731

Note Units in U S. Dollars

Period

4 Week

Actual

1 48

CONSENSUS ESTIMATES ANALYSIS

¾ vs.
S&P 500

0.81

Rank In
Industry

57

Industry
Rank

28

26 Week

52 Week

# of Estimates Mean High Low 1 Year Ago

SALES (in millions)

Quarter Ending Jul-14 9 1,366.30 1,400.00 1,339.00 1,389.22

Quarter Ending Oct-14 9 1,614.30 1,643.40 1,565.27 1,663.65

Year Ending Apr-14 15 5,627.67 5,672,00 5,597.00 --

Year Ending Apr-15 14 5,831.04 5,897.00 5,703.36 6,065.48

Year Ending Apr-16 12 5,974.97 6,085.30 5,843.18 6,229.29

EARNINGS (per share)

Quarter Ending Jul-14 14 1.37 1 42 1.32 1.29

Quarter Ending Oct-14 14 1.66 1.78 1.63 1.67

Year Ending Apr-14 15 5.58 5.60 5.55 --

Year Ending Apr-15 15 6.03 6.27 5.88 6.28

Year Ending Apr-16 13 6.43 6.86 6 14 6.82

LI Growth Rate (%) 6 7.33 9.50 5.30 7.80

Sales and Earnings Figures in U.S Dollars tUSD)

A flying beetle in India threatens to push up latte prices

Smucker profit forecast tops estimates despite rising
coffee costs

UPDATE 2-Smucker profit forecast tops estimates
despite rising coffee costs

Smucker’s coffee price hike kindles memories of 2011
backlash

UPDATE 1-J.M. Smucker hikes coffee prices for first time
in 3 years

a More SJM.N News

VALUATION RATIOS

PIE Ratio (HM)

P/E High - Last 5 Yrs.

P/E Low - Last 5 Yrs.

Beta

Company Industry Sector

19.68 22.97 33.90

2065 20.92 30.13

14.72 10.79 17.98

0.60 0.97 0.54

1.94 1.50 4.94

2.16 3.06 24.93

4.30 27.37
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Price to Cash Flow (TTM)

Price to Free Cash Flow (TTM)

% Owned Institutions

13.23

32.11

1342

77.34

29.38

20.07

DIVIDENDS

Company Industry Sector

Dividend Yield 2.18 1.92 229

Dividend Yield -5 Year Avg. 2.25 0.18 2.26

Dividend 5 Year Growth Rate 11.52 1.02 2.77

Payout Ratio(TTM) 41.96 1844 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago -7.87 22.60 16.71

Sales (UM) vs TTM 1 Yr. Ago -4.87 16.87 13.50

Sales-S Yr. Growth Rate 8.35 5.75 12.42

EPS (MRQ) vs Qtr. 1 Yr. Ago -3.95 57.50 23.84

EPS (TTM) vs TTM 1 Yr. Ago 8,54 --

EPS -5 Yr. Growth Rate 11.74 12.48 16.55

Capital Spending -5 Yr. Growth Rate 20.74 11.45 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.68 1 34 0.66

Current Ratio (MRQ) 1.73 1.75 1.29

LI Debt to Equity (MRQ) 37.37 43 10 9.83

Total Debt to Equity (MRQ) 44.30 80.50 23.34

Interest Coverage (TTM) 947 13.01 123.65

PROFITABILITY RATIOS

Company Industry Sector

jI Sm-Cr (n (ST’M MI FiI Ttr enm htm[ I/I 6’7fl1 S 771’ 1 S PM1
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Gross Margin (TTM)

Gross Margin -5 Yr. Avg.

EBITD Margin (TTM)

EBITD - 5 Yr. Avg

Operating Margin fTTM)

Operating Margin - 5 Yr. Avg.

Pre-Tax Margin (HM)

Pre-Tax Margin - 5 Yr. Avg

Net Profit Margin (TTM)

Net Profit Margin - 5 Yr. Avg.

Effective Tax Rate (TIM)

Effective Tax Rate - 5 Yr. Avg

36.42

36.35

21.57

22.22

16.38

15.81

15.14

1442

10.07

9.61

3348

33.37

27.34

20.96

11.12

11,20

9 04

9.82

7.82

7.18

5.75

26.91

18.77

38.28

37 94

21.11

18.98

lg.44

18.60

19.28

1382

14.23

25.84

24.99

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) 1,174,995 694,599,764 2,810,777,710

Net Income/Employee (UM) 118,366 52122,853 440,494,446

ReceivableTurnover(TTM) 18.01 13.65 46.49

Inventory Turnover (TTM) 3.80 6.32 5.97

Asset Turnover (TIM) 0.62 0.93 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 6.24 6 89 30 02

Return on Assets-S Yr. Avg. 5.90 5.16 31.44

Return on Investment (TTM) 6.80 10.85 60.36

Return on Investment - S Yr. Avg 6.37 8 87 65.81

Return on Equity (TTM) 11.02 13.80 67.01

Return on Equity-S Yr. Avg 9.72 11.07 71.66
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RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing
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Enter Symbol
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Johnson & Johnson (JNJ)- NYSE

1 06.00 0.28(0.26%) 1:50PM EDT- NYSE Real Time Price

Analyst Estimates

Fade1dyCah
Maiagemcnl Mtot5t

Earnings Est (urrcntQtr NetQtr. Current Year L Ne Year

Avg. Estimate 1.54 1.46 5.89 6.34

No. ofAnalsts 16.00 16.00 22.0t) 21.00

Low Estimate 1.45 : 1.39 5.78 6.18

111gb Estimate 1.64 1.52 6.06 6.19

Year Ago EPS 1.4$ 1.36 5.52 5.89

Next Earnings Date: Jul 15, 2014 - Set a Reminder

(‘turret Qtr. Next Qtr, Current Year Next Yearevenue S Jun 11 Sep 14 Dec t4 Dec t5

Avg. Estimate 18.8613 18.6413 74.9613 77.9813

No. of Anaksts - 13 — 13 20 19

Low Estimate 18.5513 18.2813 74.0013 75.2113

high Estimate 19.l8B 19.04B 76.0213 80.7413

YearAgo Sales 17.$8B 17.5813 71.3113 74.9613

Sales Growth (year/cst) 5.50% L 6.10% 5.10% 4.00% -

Earnings History Jun t3 Sep 13 Dec. 13 Mar14

EPS Est ] .39 1.32 1 .2t) 1.4$

EPS Actual 1.48 1.36 1.24 1.54

Difference 0.09 0.04 0.04 0.06

Surprise % 6.50% 3.00% 3.30% 4.10%

EPS Trends
(‘arrest Qtr Next Qtr. Current Year Next Year

Jun 14 Sep 14 Dcc 14 Dec t5

Current Estimate 1.54 1.46 5.89 6.34

7 Days Ago 1.54 1.46 5.89 6.34

30 Days Ago 1.54 1.46 5.88 6.34

6t) Days Ago 1.51 1.46 5.88 6.34

90DaysAgo 1.51 1.46 5.83 6.28

EPS Revisions
talent Qta - Next Qir Current Year Next Year

Jun 14 Sep 14 Dec t4 - Dec I)

Up Last 7 Days 2 2 2 1

Up Last 30 Days
—

3 3 2

Down Last 3f) Days 0 1 1 1

t)ow 0.29% Nasdaq 0.56%

More On JNJ

Amerftrad.

GeIyour trade au

Get Analyst Estimates tor:

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

Basic Chart

Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases

Company Events

Message Boards

Market Pulse

COMPANY

ProfIle

Key Statistics

SEC Filings

Competitors

Industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

Insider Transactions

insider Roster

FINANCIALS

income Statement

Balance Sheet

Cash Flow
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.AvçafMcKenzie
N/A

S&p 500

12.40%

16.90%

7.80%

12.30%

N/A

Down Last 90 Days -- — N/A N/A N/A

Growth Est JNJ Industry Sector

Current Qtr. 4.10% N/A -59.10%

Next Qtr. 7.40% 1.437.60% -63.30°o

This Year 6.70% 179.30% 138.20%

NextYear 7.60% - 47.10% 23.50°/a

Past 5 Years (per —. -

- N/A
annum)

Next5 Years (per
15.56% 9.71%

I annum)

Price/Earnings (avg. for
17.95 -6.1(t 4.55 19.40

comparison categories) -

PEG Ratio (avg. for
2.55 1.05 11.61 3.80

comparison categories)

Currency in USD.

3.99%

7.03%

N/A

12.15%
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I .1 Quote or Search ‘“I

Join Sign In Help

Quote Overview I
Add to portfolio ZacksTrade Now

Zacks Rank: 2-Buy P1

Company News for JNJ
Celgene Drug Otezia Fails Trial, But Street Sanguin...

Global Electrophysiology Ablation Catheters Market..

Cognitive Impairment Associated With Schizophren...

Fortune 500 Companies Recruit Talent at CAREER...

Global Contact Lens (Gas Permeable Contact Lens...

Company Summary

More News for JNJe

QUOTES Johnson & Johnson: (BATS: JNJ)
(U.S BATS) As of Jul 9,201402 16 PM ET

1O5.99 USD +027 (0 25%) Volume: 2,844,243

Quote Overview

Stock Activity

Open

Day Low

Day High

52 Wk Low

52 Wk High

Avg. Volume

Market Cap

Dividend

Beta

Industry

Get Report

ij

Key Earnings Data

106.00 Forward PE 17.93

105.72 PEG Ratio 2.72

106.20 Current Qtr Est 1.54

85.50 CurrentYrEst 5.89

106.74 Most Accurate Est 1.55

5,668,318 Qtr Earnings ESP ] 0.65%

299.09 B Exp Earnings Date BM07115/14

2.80 (2.65%) Prior Year EPS 5.62

0.56 Exp EPS Growth 6.59%

LARGE CAP PHARMA

*BMO
= Before Market Open AMC = After Market Close

Interactive Chart I Fundamental Charts

Free Analyst Report for JNJ

Chart forJNJ

Tuesday In a Week In a Month In 3 Months

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

H1E1

Premium Research for JNJ

Zacks Rank [7] A. Buy fl
Zacks Industry Rank 52 I 265 (Top 20%)

Equity Research Report

(. ‘,= Change in last 30 days)

i View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium e

Zacks Recommendation has been removed. Learn mote

Premium Research Industry Analysis

Top Peers Symbol Zacks Rank

JOHNSON & JOHNS JNJ

ABBOTT LABS ABT

ABBVIE INC ABBV A

ALLERGAN INC AGN

ASTRAZENECA PLC AZN A

BAYERAG-ADR BAYRY

BRISTOL-MYERS BMY

GLAXOSMITHKLINE GSK

Johnson & Johnson is engaged in the research and
development, manufacture and sale of a range of
products in the healthcare field. The Company
operates in three segments: Consumer,
Pharmaceutical, and Medical Devices and
Diagnostics. Its Consumer segment offers products
for use in the baby care, skin care, oral care, wound
care, and women’s health fields, nutritional and over-

the-counter pharmaceutical products. The company’s
Pharmaceutical segment provides various products
in the areas of anti-infective, antipsychotic,
contraceptive, dermatology, gastrointestinal,
hematology, immunology, neurology, oncology, pain
management, thrombosis, vaccines, and infectious
diseases. Its Medical Devices and Diagnostics
segment offers electrophysiology and circulatory
disease management products: orthopaedic joint
reconstruction, spinal care, neurological, and sports
medicine products: surgical care, aesthetics, and
women’s health products. Johnson & Johnson is
based in New Brunswick, New Jersey.

Full Company Report for JNJ a
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AverafMcKenzie

MERCK &CO INC MRK

j See all LARGE CAP PHARMA Peers>>

Top Commentary for JNJ

• Will Fastenal (FAST) Beat Earnings Estimate in 02?

• Johnson & Johnson to Make $25M Milestone Payment to Genmab

• Novartis’ CTL109 Gets Breakthrough Therapy Designation from th...

• Will Helen of Troy (HELE) Surprise this Earnings Season?

• The Zacks Analyst Blog Highlights: Abbott Laboratories, Medtroni.

More Commentary for JNJ >

Quick Links

Services My Account Resources Client Support Follow Us

Account Types Manage Account Help Contact Us f Facebook

Premium Services Update Profile About Zacks Share Feedback Twitter
Zacks Rank Subscriptions Disclosure Media

in Linkedin
Research Preferences Privacy Policy Careers

Personal Finance LoginlPassword Help Performance Affiliate RSS

Commentary Upgrade to Premium Site Map Advertise You Tube

Education

lacks Research Is Reported On

iEtoOT j_____

Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed

Marketljtatch

Zacks Investment Research is
an A+ Rated BBB Accredited
Business.
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Financials:

Johnson & Johnson (JNJ.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Hea lthcare
Pharmaceuticals - Generic I Specialty
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

JNJ.N on New York Stock Exchange

105.94USD
2:07pm EDT
Price Change (¾ chg)

$0.22 (+0.21%)
Prey Close
$105.72
Open
$105.72
Days High
$106.20
Days Low
$105.72
Volume
618,762
Avg. Vol
1,973,387
52-wk High
$106.74
52-wk Low
$85.50

2012 2013 2014 Note Units in Mif tons of US DoNars

SEARCH STOCKS

[i nafl

L;Z 1

REVENUE

GROWTH FOR JOHNSON & JOHNSON

Periods 2012 2013 2014 Periods

EARNINGS PER SHARE

Sales %

EPS %

1 Year 3 Years 5 Years

6 08

24 59

Dividend %

5.01 2.27

0.18 1.03

7.92 7.07 7.61

,,hnrrn &‘ lnhn,w, (JNTN Fi ,-,ei,,I, enn, htrn[1/16/7OI 776 flfl PM1
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a View Financial Statements

% %vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week 156 0.89 44 70

13 Week 7.81 1.68 43 59

26 Week 12.12 4.93 43 76

52 Week 19.34 -0.30 35 50

15.43 865 43 81

Note : Rank is a percentile that ranges from 0 to 99, wth 99 =

best.

INSTITUTIONAL HOLDERS

% Shares Owned: 67.35%

# of Holders: 2,458

Total Shares Held: 1905,264,185

Sector 3 Mo. Net Change: 1,071,657

35 56
# New Positions: 7

#Closed Positions: 3
41.13

# Increased Positions: 61

14.13
# Reduced Positions: 63

# Net Buyers: -2

0.81

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes For a complete list
of exchanges and delays, please click here

March 16139.0 17505.0 18115.0 March 1.40906 1.22324 1.64435

June 16475.0 17877.0 June 0.50318 1.32492

September 17052.0 17575.0 September 1.05319 1.03499

December 17558.0 18355.0 December 0.90598 1.22528

Note Units in Millions of U.S Dollars

PERFORMANCE FOR JOHNSON &
JOHNSON

Note Units in U.S. Dollars

CONSENSUS ESTIMATES ANALYSIS

YTD
High Low 1 Year AgoMean

13 18,642.10

13 19,445.00

20 74,963 90

19 77,976 10

19,038.00

19,803.40

76,025.00

80,741.00

# of Estimates

SALES (in millions)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate (%)

Sales and Earnings Figures in U S. Dollars (USD)

JOHNSON & JOHNSON NEWS
18,282.00

18,701.00

74,000.00

75,209 00

1.39

1.20

5.78

6.18

5.00

18,369.10

19,046.10

73,901.00

76,741.30

1.42

1.35

5.79

6.15

6.28

16 1 46 1.52

16 1.35 1.49

22 5 89 6.06

21 6.34 6.49

9 7.03 9.00

Obama meets with CEO5 of Goldman Sachs, others, on
family issues

Obama meets with CEOs of Goldman Sachs, others, on
family issues

Medtronic to buy Covidien for $42.9 billion, rebase in
Ireland

J&J links up with GSK.led group on new two-drug HIV
tablet

Pharmacyclics, J&J drug shown to improve leukemia
survival

v More JNJ.N News

VALUATION RATIOS

Company Industry

PIE Ratio (TTM) 20.21 35.12

PIE High - Last 5 Yrs. 19.21 39.48

PIE Low - LastS Yrs. 12.94 13 24

Beta 0.57 0.82

Price to Sales (TTM) 4 16 4.60 5.32

Price to Book (MRQ) 3.90 6 74 6.60

Price to Tangible Book (MRQ) 11.16 9.80 9.58

Price to Cash Flow (TTM) 15.62 2860 2823

Price to Free Cash Flow (UM) 37.51 6.38 10.39

,h,,nn R’ lnhr,’,nn (TNt N Fjn,,,,ei,,k ,nrn hh,,I1 ‘1 7fl t 77flfl j,fl
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% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 2.65 1.48 1.45

Dividend Yield -5 Year Avg. 3.19 1.56 1.53

Dividend 5 Year Growth Rate 7.61 31.16 29.96

Payout RatiofTIM) 4944 14 15 15.11

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 348 15 17 15.36

Sales (TIM) vs TIM 1 Yr. Ago 4.86 15 04 15.08

Sales -5 Yr. Growth Rate 2.27 12.77 12.74

EPS (MRQ) vs Qtr. 1 Yr. Ago 3443 7.77 12.15

EPS (UM) vs TIM 1 Yr. Ago 42.22 -- --

EPS -5 Yr. Growth Rate 1.03 15.79 15.55

Capital Spending -5 Yr. Growth Rate 3.23 21 36 20.56

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 207 2.11 2.10

Current Ratio (MRQ) 2.41 3.06 3.06

LT Debt to Equity (MRQ) 17.42 5.56 7.14

Total Debt to Equity (MRQ) 22.58 1249 14.03

Interest Coverage (TIM) 41.93 22.40 21.26

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TIM) 69 07 53.96 53.46

Gross Margin - 5 Yr. Avg 69.14 53.32 53.04

hnnr R 1ohnn, (TNT NI ner,I ntr nm htm1i/T6)fllS 776flfl PM1
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EBITD Margin (TTM) 33.80 -- --

EBITD -5 Yr. Avg 32.83 19.72 1882

Operating Margin (TTM) 23.13 1345 11.03

Operating Margin -5 Yr. Avg. 22.72 16.10 14.89

Pre-Tax Margin (TTM) 23 13 13.20 10.56

Pre-Tax Margin -5 Yr. Avg 2272 16.32 15.09

Net Profit Margin (TTM) 20.94 9.32 6,71

Net Profit Margin-S Yr. Avg. 18.23 12.14 1091

Effective Tax Rate (TTM) 9.46 24.58

Effective Tax Rate-S Yr. Avg. 19.77 2519

24.92

2567

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 561452 986,530,562 922,106,357

Net Income/Employee(HM) 117,572 117,231,755 109500,072

Receivable Turnover (TTM) 6.09 6.72 6.70

Inventory Turnover (TTM) 2.83 2.95 3.91

AssetTurnoverfTTM) 0.56 1.20 1.16

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 11.82 14.33 8.83

Return on Assets -5 Yr. Avg. 11.01 14.94 14.33

Return on Investment (TTM) 14.45 18.93 18.20

Return on Investment -5 Yr. Avg 13.99 19.98 19.14

Return on Equity (TIM) 21.00 19.73 19.10

Return on Equity-S Yr. Avg. 20.86 20.58 19.85

RELATED TOPICS:

rhnn &‘ Tnhnn ([NT N’ Fine,k enm htm[T/16!7flhi 77600 PM1
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SEC Filings

Competitors

Industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

Insider Transactions

Insider Roster

FINANCIALS

Income Statement

Balance Sheet

Cash Flow

I)ow 0.3t)% Nasdaq O.56%

Market Data Yahoo Originals Business & Finance Personal Finance CNBC

L: i]
Wed. Jul 9 2014, 1:51PM EDT - U.S Markets close in 2 hrs 9 mins Report an Issue

AnItrd

Kellogg Company (K) NYQ

66.1 0 0.04(0.06%) 1:50PM EDT - NYSE Real Time Price

Get your trade on

Get Analyst Estimates for:Analyst Estimates

Earnings Est (tirrentQtr.
- Nest Qtr. - Current Year Next Year

Jun 14 Sep 14 Dec 14 Dec b

Avg. Estimate 1.03 1.00 4.Ot) 4.24

No. ofAnalvsts 15.00 15.00 19.00 19.00

1,ow Estimate 0.99 0.94 3.84 4.12

high Estimate 1.07 1.12 : 4.25 4.60

Year Ago EPS 1.00 0.95 3.77 4.00

Next Earnings Date: Jul 31, 2014 - Set a Remmder

Revenue Est Current Qtr. Nest Qtr, Current Year - Nest Year
Jun 14 Sep 14 Dec 14 Dec 15

Avg. Estimate 3.7313 3.7713 15.0613 15.3113

No. of Analysts 12 12 17 1 7

Low Estimate 3.7113 3.7213 14.9613 15.0213

High Estimate 3.7713 3.8313 15.2413 15.6013

Year Ago Sales 3.7113 3.7213 14.7913 15.0613

Sales Growth (year/est) 0.50%
.

1.70%

Farnings History Jun 1 Sep 13 Dec 13 Mar14

EPS Est 0.98 0.89 0.82 0.97

EPS Actual 1 1.00 0.95 0.83 1.01

Difference 0.02 0.06 0.01 0.04

Surprise % 2.00% 6.70% 1.20% 4.10%

EPS Trends C unentQtr Next Qtr (urrent\etr Nextear

(‘urrent Estimate 1.03 1.00 4.00 4.24

7 Days Ago 1.02 1.00 4.00 4.24

30 Days Ago 1.02 1.00 4.00 4.24

6t) Days Ago 1.03 1.00 : 4.00 . 1.23

90 Days Ago 1.08 1.00 4.00 4.24

EPS Revisions - Current Qtr. Ne’t Qtr
- Cunent Year - -- Nest Year

Jun 3 Sep 11 Dec 14 Dec b

tip Last 7 Days 0 0 0 1

tIp Last 30 Days 0 1 2

Down Last 30 Days 0 0 0 0

Why Choose
Scottrade?
Transparent Pricing

• Free Charting & Research

• Easy-to-Use Tools

Member FINMAISIPC
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20.70

2.74 2.87

Privacy - About Our Ads - Terms - Send Feedback - Yahoo! - ABC News Network.

Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All information provided as is for informational purposes only, not intended for trading
purposes or advice. Neither Yahool nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the information found therein.

Fundamental company data provided by Capital lQ. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSI) International historical chart data, daily updates, fund
summary, fund performance, dividend data and Momingstar Index data provided by Momingster, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahoo! has not reviewed, and in no way
endorses the validity of such data Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon Copyright © 2010 Briefing.com. All rights reserved.

______

Avera/McKenzie
Dotn Last9U I)ays - N/A - N/A N/A N/A

Growth Est K tndustrv Sector S&P 500 1
Current Qtr. 3.00l?o 61.20% 55.40% 12.40% i
Next Qtr. 5.30% 42.50% 70.00% 16.90%

This Year . - - - 6.10% — - 19.20% - - 15.10% 7.80%

NextYear 6.00% 12.40% 10.60% 12.30%

Past 5 Years (per 9JO

-—

N/A - - N/A N/A
annum) --

Next 5 Years (per
6.04% 13.60% 9.7 1%

I annum)

Price/Farnings (avg. for
16.52 24.46 19.40

comparison categories)

PEG Ratio (avg. for
2.68 3.st)

comparison categories)

Currency in USD.
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Home

Join Sign In Help

QUOTES

Quote Overview

Kellogg Co: (BATS: K)
(U.S BATS) As of Jul 9, 2014 02 16 PM ET

66.1 5 USD +0.09(0.14%)

Quote Overview

Volume: 590,699

Add to portfolio IZacksTrade Now

I 5brii

Zacks Rank 4-Sell b• 11

Free Analyst Report for K

Chart for K

Get Report

Stock Activity

Open

Day Low

Day High

52 Wk Low

52 Wk High

Avg. Volume

Market Cap

Dividend

Beta

Industry

Interactive Chart I Fundamental Charts

Key Earnings Data

66.17 Forward PE 16.56

65.85 PEG Ratio 2.48

66.46 Current Qtr Est 1.03

55.69 Current Yr Est 3.99

69.50 Most Accurate Est 1.03

1,588,996 Qtr Earnings ESP 0.00%

23.72 B Exp Earnings Date M07/31/14

1.84 (2.79%) Prior Year EPS 3.79

0.39 Exp EPS Growth 6.67%

FOOD-MISC/DIVERSIFIED

aM0 = Before Market Open •AMC = After Market Close

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

Tuesday In a V k In a Month In 3 Months
— —

Premium Research for K

Zacks Rank [7]

Zacks Industry Rank

Equity Research Report

(. ‘v= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

Vseiifl

204 / 265 (Bottom 23%)

Zacks Recommendation has been removed. Learn more

Company News for K
Best Relative Performance in the Packaged Foods

Kellogg’s Survey Of Baseball Fans Reveals Depth

Global Functional Foods and Beverages Market 20...

Kellogg (K) Crosses Pivot Point Support at $66.16

Kellogg (K) Showing Bearish Technicals - Freshbre...

More News for K a

Corn pany Summary
Kellogg Company is the world’s leading producer of
cereal and a leading producer of convenience foods,
including cookies, crackers, toaster pastries, cereal
bars, frozen waffles, meat alternatives, pie crusts,
and ice cream cones. The company’s brands include
Kellogg’s, Keebler, Pop-Tarts, Eggo, Cheez-lt, Nutri

Grain, Rice Krispies, Murray, Austin, Morningstar
Farms, Famous Amos, Carr’s, Plantation, Ready
Crust, and Kashi. Kellogg products are manufactured
in 19 countries and marketed in more than 160
countries around the world.

Full Company Report for K>)

Premium Research : Industry Analysis

Top Peers Symbol Zacks Rank

KELLOGG CO K

HAIN CELESTIAL HAIN

TREEHOUSE FOODS THS

PHIBRO ANIMAL PAHC

PINNACLE FOODS PF

SWISHER HYGIENE SWSH

ARAMARK HOLDING ARMK A

ASSOC BRIT FOOD ASBFY
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AverafMcKenzie
B&G FOODS CL-A BGS

BRF-BRASIL FOOD BRFS

j See all FOOD-MISC/DIVERSIFIED Peers>>

Top Commentary for K

• The Zacks Analyst Blog Highlights: General Mills, Kellogg, Kraft F...

• Hungry? 3 Stocks to Munch On

• Will Cereals Ever Improve Kellogg’s Health?

• Can Consumer Staples Rebound?

• Can Consumer Staples Rebound?

More Commentary for K a

Quick Links

Services My Account Resources Client Support Follow Us

Account Types Manage Account Help Contact Us f Facebook

Premium Services Update Profile About Zacks Share Feedback

Zacks Rank Subscriptions Disclosure Media
tfl Linkedin

Research Preferences Privacy Policy Careers

Personal Finance Login/Password Help Performance Affiliate RSS

Commentary Upgrade to Premium Site Map Advertise You Tube

Education

MarketWatch ...MC)RNiN8$JAR
:Icd

Business.

Zacks Research is Reported On:

-

Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has neatly tripled the S&P 500 with an average gain of +26% per year These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly. an independent accounting firm

Visit performance for information about the performance numbers displayed above.

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed
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Financials:

Kellogg Co (K.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

K.N on New York Stock Exchange

66.13USD
2:06pm EDT
Price Change (¾ chg)

$0.07 (+0.11%)
Prey Close
$66.06
Open
$66.17
Days High
$66.46
Days Low
$65.86
Volume
87,372
Avg. Vol
468,462
52-wk High
$69.50
52-wk Low
$55.75

GROWTH FOR KELLOGG CO

Year 3 Years 5 Years

Sales % 4.19 6.06 2.90

EPS % 85.46 13.29 10.67

Dividend % 345 4,89 6.72

Note Units in Millions of US Dollars

SEARCH STOCKS

L .

REVENUE

Periods 2012 2013 2014 Periods

EARNINGS PER SHARE

2012 2013 2014
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AveraJ1’1cKenzie
a View Financial Statements

PERFORMANCE FOR KELLOGG CO

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -2 94 -3.58 33 28

13 Week 2.64 -3.20 35 10

26 Week 865 1.68 43 23

52 Week 0.50 -16.04 27 9

YTD 8.17 1.82 44 24

Note. Rank is a percentile that ranges from 0 to 99, with 99 =

best

KELLOGG CO NEWS

Private brands business hurts ConAgras profit

UPDATE 2-Private brands business hurts ConAgra’s
profit

New Issue- Kellogg prices 500 mln etlro 2021 bond

Competition weighs on Kellogg’s quarterly sales

Competition weighs on Kellogg’s quarterly sales

a More K.N News

INSTITUTIONAL HOLDERS

% Shares Owned: 73.57%

# of Holders: 822

Tots! Shares Held: 264,142,888

3 Mo. Net Change: -204,628

# New Positions: 8

# Closed Positions: 5

# Increased Positions: 29

# Reduced Positions: 26

# Net Buyers: 3

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes For a complete list
of exchanges and delays, please click here.

March 3440.0 3861.0 3742.0 March 0.98319 0.84973 1.12155

June 3474.0 3714.0 June 0.90251 0.95913

September 3720.0 3716.0 September 0.88579 0.8956

December 3563.0 3501.0 December 0.01671 2.25344

Note. Units in Millions of U.S Dollars Note Units in U S. Dollars

CONSENSUS ESTIMATES ANALYSIS

High Low 1 Year Ago# of Estimates

SALES (in millions)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate f%)

Sales and Earnings Figures in U.S. Dollars (USD)

Mean

12 3,772.54

12 3,818.14

17 15,063.70

17 15,314.50

15 1.00

15 0.97

19 4.00

19 4.24

5 6.04

3,832.60

3,903.90

15,245,00

15,595.00

1.12

1.05

4.25

460

9.00

3,725.00

3,760.00

14,959.00

15,022.00

0.94

0.91

3.84

4.12

4.00

3,935.39

3,788.44

15,648.90

16,186.80

1.04

0.93

4.14

4.47

7.67

VALUATION RATIOS

Company Industry Sector

P/E Ratio fTTM) 12.63 22.97 33.90

PIE High - LastS Yrs. 21.26 20.92 30.13

P/E Low- Last5Yrs. 12.32 10.79 17,98

Beta 0.42 0.97 0.54

Price to Sales (TTM) 1.62 1.50 4.94

Price to Book (MRQ) 6.74 3.06 24.93

Price to Tangible Book (MRQ) 4.30 27.37

Price to Cash Flow (TTM) 9.70 13.42 29.38

Price to Free Cash Flow (HM) 53.18 77.34 20.07

llno, Cn (K Nt Finneil Rtr cnm ht,,rl/l6!7nl 7”fl4R pr,fl



% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 279 1.92 2.29

Dividend Yield -5 Year Avg. 3.02 0.18 2.26

Dividend 5 Year Growth Rate 6.72 1.02 2.77

Payout Ratio(TTM) 34.65 18.44 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago -3.08 22.60 16.71

Sales (UM) vs TTM 1 Yr. Ago 0.38 16.87 13.50

Sales-5Yr. Growth Rate 2.90 5.75 12.42

EPS (MRQ) vs Ott. 1 Yr. Ago 31.99 57.50 23.84

EPS (UM) vs TTM 1 Yr. Ago 97.00

EPS -5 Yr. Growth Rate 1067 12.48 16.55

Capital Spending - 5 Yr Growth Rate 6.68 11.45 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.44 1.34 0.66

Current Ratio (MRQ) 0.69 1.75 1.29

LT Debt to Equity (MRQ) 154.17 43.10 9.83

Total Debt to Equity (MRQ) 218.31 80.50 23.34

Interest Coverage (UM) 5,73 13.01 12365

PROFITABILITY RATIOS

Avera/McKenzie

Company Industry Sector

Gross Margin (TTM) 42.52 27.34 38.28

Gross Margin -5 Yr. Avg. 40.97 20.96 37.94

‘lIn’, Cn (T N Fi ne,l 1fr ‘n,,, htn,fl/16/701S 7”fl 4X PM1



EBITD Margin (TTM)

EBITD - 5 Yr. Avg

Operating Margin (TTM)

Operating Margin - 5 Yr. Avg.

Pre-Tax Margin (TTM)

Pre-Tax Margin -5 Yr. Avg.

Net Profit Margin (TTM)

Net Profit Margin -5 Yr. Avg.

24.43

18.68

20.09

14.69

18.69

12.79

13.01

9.12

11.12

11.20

9.04

9.82

7.82

7.18

5.75

21.11

18,98

19.44

18.60

1928

13.82

14.23

AverafMcKenzie

Effective Tax Rate (TTM)

Effective Tax Rate - 5 Yr. Avg.

30.38

28.65

26.91

18.77

25.84

24.99

EFFICIENCY

Company Industry Sector

Revenue/Employee fTTM) 484625 694599764 2810,777,710

Net Income/Employee (UM) 63,051 52,122,853 440,494,446

Receivable Turnover (TTM) 9.19 13.65 46.49

Inventory Turnover (TTM) 6.59 6.32 5.97

Asset Turnover fTTM) 0.95 0.93 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 12.34 6.89 30.02

Return on Assets -5 Yr. Avg. 9.67 5.16 31.44

Return on Investment (TTM) 17.21 10.85 60.36

Return on Investment - 5 Yr. Avg. 13.24 8.87 65.81

Return on Equity (TTM) 60.46 13.80 67.01

Return on Equity -5 Yr. Avg. 55.12 11.07 71.66

RELATED TOPICS:
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AverafMcKenzie
Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing

SEARCH STOCKS

Ii Eo apy

REUTERS Backtotop

Reuters.com Business Markets World Politics Technology Opinion I Money Pictures Videos Site Index

Legal Bankruptcy Law Cahfornia Legal New York Legal Securities Law

Support & Contact Support I Corrections

Connect with Reuters • Twitter 0 Facebook Linkedin RSS Podcast Newsletters 0 Mobile

About Privacy Policy Terms of Use Advertise With Us AdChoices Copyright
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Financials:

Kimberly-Clark Corp (KMB.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Personal Products
Overview
News
Key Developments
People
C harts
Financials
Analysts
Research
Pulse

KMB.N on New York Stock Exchange

I 12.72uc
2:09pm EDT
Price Change (% chg)

$0.23 (+0.20%)
Prey Close
$112.49
Open
$112.50
Days High
$113.10
Days Low
$112.50
Volume
115,789
Avg. Vol
386,374
52-wk High
$113.63
52-wk Low
$91.50

SEARCH STOCKS
GROWTH FOR KIMBERLY-CLARK CORP

2012 2013 2014 Note Units in Millions of US Dollars

[i I

REVENUE

Periods 2012 2013 2014 Periods

EARNINGS PER SHARE

1 Year 3 Years 5 Years

Sales % 0.42 2 32 173

EPS %

Dividend %

25.18 7.54 645

9.46 7.06 691

imhrh,-Cl,,rk (‘nrr, (IMB N Pin, r’i,,t ,‘nrn htn,1I /1 617fl1 7 1 S4 PM1



% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week 086 0.20 59 23

13 Week 1.58 -4.20 45 39

26 Week 8.18 1.24 52 45

52 Week 14.70 -4.18 62 21

YTD 7.69 1.36 53 44

Note.: Rank is a percentile that ranges from 0 to 99. with 99 =

best.

KIMBERLY-CLARK CORP NEWS

INSTITUTIONAL HOLDERS

% Shares Owned: 70.31%

#of Holders: 1362

Total Shares Held: 264912,778

3 Mo. Net Change: 416 506

# New Positions: 5

# Closed Positions: 4

# Increased Positions: 45

# Reduced Positions: 23

# Net Buyers: 22

NYSE and AMEX quotes delayed by at least 20 minutes.
NASDAQ delayed by at least 15 minutes, For a complete list
of exchanges and delays, please click here.

March 5241.0 5318.0 5278.0 March 1.17854 1.3598 1.40801

June 5269.0 5267.0 June 1.25599 1.35637

September 5246.0 5262.0 September 1.30325 1.41524

December 5307.0 5305.0 December 0.67749 1.39927

Note. Units in Millions of U.S Dollars Note: Units in U.S. Dollars

Avera/1’1cKenzie
I a View Financial Statements

PERFORMANCE FOR KIMBERLY-CLARK
CORP

CONSENSUS ESTIMATES ANALYSIS

High Low 1 Year Ago# of Estimates

SALES (in millions)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

LI Growth Rate (%)

Sales and Earnings Figures in U S. Dollars (USD1

Mean

14 5,384,62

14 5,428.48

16 21,461.00

15 22,159.80

16 1.56

16 1.57

17 6.11

17 6.60

2 690

5,474.28

5,494.87

22,016.00

22,375.70

1.59

1.60

6.20

6.80

7.00

5,330.10

5,372.90

21,284.50

21,904.80

1.54

1.50

6.05

6.45

6.80

5,515.80

5,523.27

22,026.10

22,785.80

1.55

1.55

6.11

6.50

8.00

Fitch Rates Kimberly-Clark’s $600MM Sr. Unsecured
Notes ‘A’

China is a driver, not a drag, for U.S. earnings In first
quarter

Emerging markets lift Procter & Gamble, Kimberly-Clark

WRAPUP 2-Emerging markets lift Procter & Gamble,
Kimberly-Clark

BRIEF-Kimberly Clark-CFO says n. American market
share up or flat in 7 of 8 major categories

a More KMB.N News

VALUATION RATIOS

Company Industry Sector

P/E Ratio (TTM) 20.16 57.25 33.90

P/E High - Last 5 Yrs. 19.11 32.43 30.13

P/E Low - Last 5 Yrs. 14.09 19.83 17.98

Beta 0.17 0.41 0.54

Price to Sales (TIM) 2.01 6.27 4.94

Price to Book (MRQ) 9.09 3.36 24.93

Price to Tangible Book (MRQ) 34.57 8.76 27.37

Price to Cash Flow (TIM) 14.71 46.65 29.38

Price to Free Cash Flow (TIM) 61.43 228.34 20.07

n’,h.rk,-rlark Cnrn (KMR NI Finnaei,k enm hImFi /1 6/7n1 S 7 154 PM1



Avera/McKenzie

% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 299 1.54 2.29

Dividend Yield-S Year Avg. 3.61 1.58 2.26

Dividend 5 Year Growth Rate 6.91 9.32 2.77

Payout Ratio(TTM) 58.12 4937 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago -0.75 1419 16.71

Sales (UM) vs TTM 1 Yr. Ago -0.13 1350 13.50

Sales - 5 Yr. Growth Rate 1.73 7.75 12.42

EPS (MRQ) vs Qtr. 1 Yr. Ago 3.55 20.91 23.84

EPS (TTM) vs TIM 1 Yr. Ago 21.37 -- --

EPS -5 Yr. Growth Rate 6.45 8.22 16.55

Capital Spending -5 Yr. Growth Rate 1 02 7.82 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0,70 0.81 0.66

Current Ratio (MRQ) 1.06 1.05 1.29

LI Debt to Equity (MRQ) 116.90 10.96 9.83

Total Debt to Equity (MRQ) 147.60 16.01 23.34

Interest Coverage (TIM) 10.92 75.90 123.65

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 3431 4925 38.28

Gross Margin - 5 Yr. Avg. 33.01 45 78 37.94

Thh,’k’_rIrk Corn (KM1 N Fnneok Rrnfrr enrn htmll/16’701S 7Usd PM1



AveraI1’IcKenzie
EBITD Margin (TIM) 19.33

EBITD-5Yr. Avg 18.53 15.44 21.11

Operating Margin (TIM) 7526 13.47 18.98

Operating Margin-S Yr. Avg. 13.67 13.34 19.44

Pre-Tax Margin (TIM) 13.99 13.88 18.60

Pre-Tax Margin -5 Yr. Avg. 1244 14.07 19.28

Net Profit Margin (TIM) 9.57 10.41 13.82

Net Profit Margin -5 Yr. Avg. 8.62 10.65 1423

Effective Tax Rate (TIM) 31.56 26.35 25.84

Effective Tax Rate - 5 Yr Avg. 30.70 23.76 24 99

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) 370386 15073,645 2810,777,710

Net Income/Employee (TIM) 35,456 1,104,593 440,494,446

Receivable Turnover (TIM) 7.91 6.25 46.49

Inventory Turnover (TIM) 5.97 2 81 5.97

Asset Turnover (TIM) 1.09 0.64 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 10.43 3.29 30.02

Return on Assets-S Yr. Avg. 9.07 17.65 31.44

Return on Investment (TIM) 16.11 8.79 60.36

Return on Investment-S Yr. Avg. 12.86 41.90 65.81

Return on Equity (TIM) 45.88 10.90 67.01

Return on Equity - S Yr. Avg. 35.53 S3.01 71.66

RELATED TOPICS:
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Market Data
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Personal Products

SEARCH STOCKS
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Enter Symbol

___________

Wed Jul 9 2014, 1:51PM EDT - u.s Markets close in 2 hcs 9 mins Report an Issue

Dow 0.30% Nasdag 0.56%

_________________

More On KMB

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

Basic Chart

Basic Tech. Analysis

NEWS & INFO

Headlines
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Company Events

Message Boards

Market Pulse
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SEC Filings
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industry
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Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

Insider Transactions
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Income Statement
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Cash Flow
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Kimberly-Clark Corporation (KMB) - NYSE

112.77 0.28(0.25%) 1:49PM EDT-NYSE RealTime Price

Analyst Estimates Get Analyst Estimates for:

E ( urrent Qtr Next QIr. (‘urrent Year Next Yeararnings S
. 4 Sep 14 Dec 14 Dec 15

Avg. Estimate 1.50 1.56 6.11 6.60

NO. olAnalysts 16.00 16.00 17.00 17.0f)

Low Estimate 1.47 1.54 : 6.05 6.45

I ugh Estimate 1.53 L 1.59 6.20 6.80

YearAgo EPS : 1.41 j 1.44 5.77 6.11

Next Earnings Date: Jul 22, 2014 - Set a Reminder

Revenue Est Current Qir NetQtr (unent ‘rear Nest Year

Avg. Estimate 5.3213 5.3811 21.4613 22.1613

No. of Analysts 14 14 16 15

Low Estimate 5.2813 5.3313 21.28t1 21.9013

High Estimate 5.4DB 5.47t3 : 22.02B 22.3813

Year Ago Sales 5.27[3 5.26l3 21.1513 21.46B

SaILs (iwwth (y.ar/est) 1 10% 230% — 1 aO% 3 30%

FEarnings history Jun 13 Sep 13 Dec 13 Mar 14

EPSEst 1.39 1.40 1.39 1.47

EPS Actual 1.41 1.44 1.44 1.48

Difference 0.02 0.04 0.05 0.01

Stirprise % 1.40% 2.90% 3.60% 0.70%

EPS Trends
Current Qtr. Next Qtr (‘urrent Year Next Year

Jun 14 Sep 14 Dec 14 Dec 15

Current Estimate 1.50 1.56 6.11 6.60

7 Days Ago 1.50 1.56 6.11 6.60

30 Days Ago 1.50 1.56 6.11 6.60

60 Days Ago 1.50 1.56 6.11 6.60

90 Days Ago 1.50 1.56 6.12 6.60

f PS Re’ isions C nine ‘\cxtQrr C unent3 ear \e\t\ear

UpLast7Days 0 0 0 0

IipLast30Days 0 0 0 0

Down Last 3t) Days 0 0 0 0
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6.80%
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Growth Est KMB Industry Sector 5&P 500

(‘urrentQtr. 6.40°/a — 4.60% 55.40% 12.40%

Next Qtr. 6.30% 21.60°b 70.00% 16.901Y0

Ibis Year - D 90% 1 41)00
— ID 10% 7 80%

Next Year 8.00% 5.90% 10.60% 12.30%

Past 5 Years (per -

N/A -. N/A
annum)

Next 5 Years (per
13.60% 9.7 1%

annum)

Price/Earnings (avg. br
comparison categories)

PEG Ratio (avg. br
comparison categories)

Currency in USC.

N/A.

6.90% 14.39%

18.31

2.65

46.55

3.63

24.46

2.68

19.40

3.80
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Join Sign In Help

Kimberly Clark Corp: (BATS: KMB)
(U.S BATS) As of Jul 9, 201402 16 PM FT

J12.74 USD +0.25(0.22%) Volume: 531,758

Quote Overview

______________

Stock Activity Key Earnings Data

Add to portfolio zZacksTrade Now

Zacks Rank 4-Sell (71

Free Analyst Report for KMB

Chart for KMB

Get Report

Company News for KMB
Best Relative Performance in the Household Produ...

Analysis of Relative Performance in the Household

Annie’s elects new board member - Marketline

Church & Dwight had the Lowest Relative Performa...

Energizer Ranks the Highest in Terms of Sales per

More News for KMB))

Company Summary
Kimberly-Clark Corporation is one of the leading
consumer products companies. Its global tissue,
personal care and health care brands include
Huggies, Pull-Ups, Kotex, Depend, Kleenex, Scott,
Kimberly-Clark, Safeskin, Tecnol, Kimwipes and
Wypall. Other brands well known outside the U.S.
include Andrex, Scottex, Page, Popee and Kimbies.
Kimberly-Clark also is a major producer of premium
business, correspondence and technical papers.
(Company Press Release)

Full Company Report for KMB a

4

QUOTES

Quote Overview

I SubntI

Interactive Chart I Fundamental Charts

Open 112.50 Forward PE 18.36

Day Low 112.50 PEG Ratio 2.53

Day High 113.10 CurrentQtrEst 1.49

52WkLow 91.44 CurrentYrEst 6.13

52 \Nk High 113.93 Most Accurate Est 1.49

Avg. Volume 1,081,593 Qtr Earnings ESP1 0.00%

Market Cap 42.39 B Exp Earnings Date M07/22/14

Dividend 3.36 ( 2.99%) Prior Year EPS 5.77

Beta 0.24 Exp EPS Growth 7.27%

Industry CONSUMER PRD-MISC STPL

BMO = Before Market Open AMC = After Market Close
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FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

Tuesday In a Week In a Month In 3 Monthsl

Premium Research for KMB

Zacks Rank

Zacks Industry Rank

Equity Research Report

(. v= Change in last 30 days)

j View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

VSell

245 / 265 (Bottom 8%)

Zacks Recommendation has been removed. Learn more

Premium Research Industry Analysis

Top Peers

KIMBERLY CLARK

NEWELL RUBBERMD

Symbol

KMB

NWL

Zacks Rank

WD 40 CO WDFC

ENERGIZER HLDGS ENR

TUPPERWARE BRND TUP

iL See all CONSUMER PRD-MISC STPL Peers>>

Top Commentary for KMB

• Zacks Industry Outlook Highlights: PepsiCo, Coca-Cola, Molson C...
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• Can Consumer Staples Rebound?

• Can Consumer Staples Rebound?

• Kimberly-Clark Files for Planned Spin-Off

• Energizer Beats on 02 Earnings, Misses Rev

More Commentary for KMB a

MarketV4tch
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Trader:Pro”

Get Analyst Estimates for: C’

QUOTES

Summary

Order Book

Options The Coca-Cola Company (KO) NYSE

Historical Prices 41 86 0.08(0.19%) 1 47PM EDT - NYSE Real Time Price

CHARTS

interactive
Analyst Estimates

Basic Chart

Basic Tech. Analysis

NEWS & INFO Earnings Est Next Qtr. Cunent Year Ne;Yea

Headlines
A g [ stimati. 0 63 0 4 2 09 2 24

Press Releases —

Company Events NC). of Analysts 20.00 20.00 26.00 26.Of)

Message Boards 1,0w Estimate 0.62 0.52 2.04 2.07
Market Pulse high Estimate 0.65 0.56 2.12 2.30
COMPANY

Year Ago EPS 0.63 0.53 2.08 2.09
Profile —-----

—----——---——-—---— ------ •--—-—

Key Statistics Next Earnings Date: Jul 22, 2014- Set a Reminder

SEC Filings
Revenue Est - furrent Qtr. Nent Qtr. C’ulTent Year - Next Year

Competitors Jun 13 Sep 4 Dee 14 Dec 15

industry Avg. Estimate 12.8213 12.3213 46.97B 48.9213
Components

NC). of Analysts 17 17 24 24
ANALYST COVERAGE , . - -

Iow Estimate 12.013 12.0B 46.2413 46.0613
AnalystOpinlon

—

AnalystEstimates High Estimate 13.1513 12.58B 47.5513 49.8013

OWNERSHIP Year Ago Sales 12.7513 12.03t3 - -- 46.8513 46.9713

Major Holders Sales Growth (year!est) 0.60% 2.40% 0.20% 4.20%
Insider Transactions

insider Roster Farnings History Jun 13 Sep 13 Dee 13 Mar 14

FINANCIALS EPS Est 0.63 0.53 0.46 0.44
Income Statement i:is Actual 0.63 0.53 0.46 0.44
Balance Sheet . .. —--————--—

-—--— -——-----— ———-—---—— -

Diflerence 0.00 0.00 0.00 0.00CashFiow — — — —

Surprise ¾ 0.00% 0.00% 0.00% 0.00%

EPS T d Current Qtr Next Qtr. C’urrent Year Next Yearren S
Jun 14 Sep 14 Dec 14 Dec 15

Current Estimate L 0.63 0.54
-

2.09 2.24

7 Days Ago 0.63 0.54 2.09 2.24

30 Days Ago 0.63 0.54 2.09 2.24

60 I)ays Ago 0.63 0.54 2.09 2.24

9t) I)ays Ago 0.64 0.54 2.09 2.25

EPS Revisions Current Qir - - - Next Qtr Current Year - Next Year
Jun 14 Sep14 - Dec14 Dee b

tJpIast7Days 0 0 0 0

t1pIast30 Days 0 t) 0 0

Down Last 30 Day-s 0 0 0 0
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Growth Est

Current Qtr.

Next Qtr.

This Year

Next Year

Past 5 Years (per
annum)

Next 5 Years (per
I annum)

Price/Earnings (avg. for
comparison categories)

PEG Ratio (avg. for
comparison categories)

Currency in USD.

Ave-a/McKenzie
N/A N/A N/A N/A

KO Industry Sector S&P 500

0.00% 100.80% 55.40% 12.40%

1.90% 112.30% 70.00% 16.901Y0

0.50% 77.90% 15.10% 7.80%

7.20% 9.40% 10.60°/u 12.30%

6.05% N/A N/A N/A

6.70°/o 13.91% 13.60% 9.71%

20.07 36.08 24.46 19.40

3.00 6.31 2.68 3.80
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Portfolio 7 Education Services

Join Sign In Help

Stocks

QUOTES

Quote Overview

Coca Cola Co: (BATS: KO)
(US: BATS) As of Jul 9, 201402 14 PM ET

41.9O USD -004 (-0.10%)

QeorSear

Quote Overview

Volume: 4,874,132

Add to portfolio I ZacksTrade Now

I 5bml

Zacks Rank 4-Sell P1 •
Free Analyst Report for KO

Chart for KO

Get Report

Stock Activity

Open

Day Low

Day High

52 Wk Low

52 Wk High

Avg. Volume

Market Cap

Dividend

Beta

Industry

Interactive Chart I Fundamental Charts

Key Earnings Data

41.93 Forward PE 20.18

41.79 PEG Ratio 2.80

42.16 Current Qtr Est 0.63

36.83 Current Yr Est 2.08

42.49 Most Accurate Est 0.64

13,280,245 Qtr Earnings ESP1 1.59%

184.33 B Exp Earnings Date BM07/22/14

1.22 (2.91%) Prior Year EPS 2.06

0.48 Exp EPS Growth 7.21%

BEVERAGES-SOFT

BMO = Before Market Open AMC = After Market Close

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

InaWeek lnaMonth ln3Months

Premium Research for KO

Zacks Rank I?]

Zacks Industry Rank

Equity Research Report

( = Change in last 30 days)

, View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

VSeIlfl

183/265 (Bottom 31%)

Zacks Recommendation has been removed. Learn more

Company News for KO
Potential Coca Cola (KO) Trade Has 1.91% Downsi...

Sneak Peek: 5 Stocks Hedge Funds Love This Su...

A 0% Allocation to Fixed Income? - GuruFocus

Coca Cola (KO) Showing Support Near $41.88 - Fr...

Coca Cola (KO) Trading Near $41.55 Support Leve...

More News for KO a

Company Summary
The Coca-Cola Company is the world’s largest
beverage company and is the leading producer and
marketer of soft drinks. Along with Coca-Cola,
recognized as the world’s best-known brand, The
Coca-Cola Company markets four of the world’s top
five soft drink brands, including diet Coke, Fanta and
Sprite. Through the world’s largest distribution
system, consumers in nearly 200 countries enjoy The
Coca-Cola Company’s products at a rate of more
than 1 billion servings each day.

Full Company Report for KOs

Premium Research: Industry Analysis

Top Peers Symbol Zacks Rank

COCA COLA CO KO

COTT CORP QUE COT

PRIMO WATER CP PRMW

WHITEWAVE FOODS WWAV

BARFRESHFDGRP BRFH £

COCA COLA HELNC CCH

COCA-COLA ENTRP CCE

COCA-COLA FEMSA KOF

0 COCA COT A CO Sfr’l flm,t & Ali’ - 7r’k’ ,rm htnilh/t6J7fl1 S 7647 PM1



AverafMcKenzie
EMBOT ANDINA-B AKO.B

FOMENTO ECO-ADR FMX A

j. See all BEVE: RAGES-SOFT Peers>>

lop Commentary for KO

• Keurig to Serve Nestle Coffee in K-Cups

• The Zacks Analyst Blog Highlights: Starbucks, SLM, General Elec...

• Starbucks’ Student Debt Fillip: Too Little, Too Late?

• Ball Corporation Hits 52-Week High on Market Expansion

• Keurig Green Mountain Offers Wellsley Farms Coffee in K-Cups

More Commentary for KO s

Zacks Investment Research Is

INVESTORSM an A+ Rated BBB Accredited
- - -- Business.

Zacks Research Is Reported On:
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Copyright © 2014 Zacks Investment Research

Al the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm

Visit performance for information about the performance numbers displayed above.

Real time prices by BATS. Delayed quotes by Sungard,

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed
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Financials:

McCormick & Company Inc (MKC.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

MKC.N on New York Stock Exchange

70.57USD
2:06pm EDT
Price Change (¾ chg)

$-0.31 (-0.44%)
Prey Close
$70.88
Open
$70.91
Days High
$71.03
Days Low
$70.51
Volume
36,530
Avg. Vol
139,230
52-wk High
$73.79
52-wk Low
$62.78

SEARCH STOCKS

REVENUE EARNINGS PER SHARE

Periods 2012 2013 2014 Periods 2012 2013 2014

4rCnmiek R’ I’n,rn,,,r,c’ me (MWC N Firene,,k 1eter enm htn’,F1/1t/7fll 7’S) PM1

GROWTH FOR MCCORMICK & COMPANY
INC

1 Year 3 Years 5 Years

Sales % 272 7.31 5.36

EPS % -4 17 1,92 8.44

Dividend % 9.68 935 9.10



SALES (in millions)

Quarter Ending Aug-14

Quarter Ending Nov-14

Year Ending Nov-14

Year Ending Nov-15

EARNINGS (per share)

Quarter Ending Aug-14

Quarter Ending Nov-14

Year Ending Nov-14

Year Ending Nov-i 5

LT Growth Rate (%)

Sales and Earnings Figures in U.S Dollars 1USD)

VALUATION RATIOS

P/E Ratio (TTM)

P/E High - Last 5 Yrs.

PIE Low - Last 5 Yrs.

Beta

Price to Sales (TTM)

Price to Book (MRQ)

Price to Tangible Book (MRQ)

Price to Cash Flow (UM)

Price to Free Cash Flow (TTM)

1.50

3.06

4.30

13.42

77.34

INSTITUTIONAL HOLDERS

% Shares Owned:

# of Holders:

Total Shares Held:

3 Mo. Net Change:

# New Positions: 2

# Closed Positions: 1

# Increased Positions: 16

# Reduced Positions: 12

# Net Buyers: 4

0 54
NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here.

4.94

24.93

27.37

29.38

20.07

February 906.7 934.4 993.4 February 0.5539 0.56716

May 984.0 1002.6 1033.4 May 0.59955 0 58832

August 977.7 1016.4 August 0.77736 0.78

November 1145.8 1170.0 November 1.10738 0.97073

AveralMcKenzie
Note Units in Millions of US Dollars

0.62405 a View Financial Statements

0.64405

Note: Units in Millions of U.S Dollars Note’ Units in U S. Dollars

PERFORMANCE FOR MCCORMICK &
COMPANY INC

CONSENSUS ESTIMATES ANALYSIS

# of Estimates Mean High

% %vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -2.32 -2,96 71 28

13 Week -0,49 -6.15 49 10

26 Week 2.90 -3.70 74 23

52 Week 1.03 -15.60 55 9

Low 1 Year Ago
YTD 2.84 -3.20 67 24

Note : Rank is a percentile that ranges from 0 to 99, with 99 =

best.

MCCORMICK & COMPANY INC NEWS

7 1,032.98

7 1,209.12

10 4,268.33

10 4,423.84

9 0.81

9 1.21

11 3.28

11 3.56

4 7.62

1,048.00

1,227.10

4,301.00

4,473.00

0.83

1.23

3.30

3.64

9.00

1,015.37

1,192.00

4,235.00

4,334.00

0.80

1.18

3.27

3.48

6.00

1083.91

1,278.26

4,443.25

4,659.49

0.86

1.31

3.50

3.84

8.57

DIARY-U.S. MEETINGSIWEEK AHEAD

US STOCKS-Wall St cuts gains as tech stocks reverse
course

US STOCKS-Wall St rises, biotech stocks snap losing
streak

DIARY-U.S. MEETINGSIWEEK AHEAD

DIARY-U.S. MEETINGSIWEEK AHEAD

a More MKC.N News

83.95%

630

98,757,782

76,216

Company Industry Sector

23.48 22.97 33.90

23.71 20.92 30.13

15.75 10.79 17.98

0.45 0.97

1.98

4 69

17.16

38.71
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% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 2.09 1.92 2.29

Dividend Yield -5 Year Avg. 2.18 0.18 2.26

Dividend 5 Year Growth Rate 9 10 1.02 2.77

Payout Ratio(TTM) 47.31 18.44 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr 1 Yr. Ago 3.07 22.60 16.71

Sales (TIM) vs TIM 1 Yr. Ago 3.76 16.87 13.50

Sales -5 Yr. Growth Rate 5.36 575 12.42

EPS (MRQ) vs Qtr. 1 Yr. Ago 9.47 57.50 23.84

EPS (TIM) vs TTM 1 Yr. Ago -0.70 -- --

EPS -5 Yr. Growth Rate 8.44 12.48 16.55

Capital Spending -5 Yr. Growth Rate 3.09 11.45 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.64 1.34 0.66

Current Ratio (MRQ) 1.32 1.75 1.29

LI Debt to Equity (MRQ) 51.82 43.10 9.83

Total Debt to Equity (MRQ) 67.54 8050 23.34

Interest Coverage (TIM) 10.50 1301 123.65

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TIM) 40.68 27.34 38.28

Gross Margin -5 Yr. Avg. 4112 20.96 37.94

frrnrir’l R’ Cnmn,nv lnr’ (MKC N F,n,k ltr eon, htn,11 )fl 75 7 pj]
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EBITD Margin (TTM) 17.33 --

EBITD-5Yr,Avg 17.31 11.12 21.11

Operating Margin (TTM) 13.50 11.20 18.98

Operating Margin -5 Yr. Avg. 14.41 9.04 19.44

Pre-Tax Margin (TTM) 12.33 9.82 18.60

Pre-Tax Margin -5 Yr. Avg. 13.05 7.82 19.28

Net Profit Margin (TTM) 8.98 7.18 13.82

Net Profit Margin -5 Yr. Avg. 9.42 5.75 14.23

Effective Tax Rate (TTM) 27.17 26.91 25.84

Effective Tax Rate-S Yr. Avg. 27.84 18.77 24.99

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 421320 694,599,764 2,810777,710

Net Income/Employee (UM) 37,820 52,122,853 440,494,446

Receivable Turnover (TTM) 10.31 13.65 46.49

Inventory Turnover (TTM) 3.85 6.32 5.97

Asset Turnover (TTM) 0.98 0.93 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 8.78 6.89 30.02

Return on Assets-S Yr. Avg. 9.15 5.16 31.44

Return on Investment (TTM) 11.90 10,85 60.36

Return on Investment - 5 Yr. Avg. 12.39 8.87 65.81

Return on Equity (TTM) 21.82 13.80 67.01

Return on Equity-S Yr. Avg. 24.33 11.07 71.66

RELATED TOPICS:
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Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Food Processing

SEARCH STOCKS
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More On MCD

Invest. Spend.
Manage cnsh.

L
K LEARN

MORE

Amerftrade 0

McDonald’s Corp. (MCD). NYSE

1 01 .20 1.11(1.11%) 1 51PM EDT- NYSE Real Time Price

Analyst Estimates Get Analyst Estimates for: null

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

BasIc Chart

Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases

Company Events

Message Boards

Market Pulse

COMPANY

Profile

Key Statistics

SEC Filings

Competitors

Industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

Insider Transactions

Insider Roster

FINANCIALS

Income Statement

Balance Sheet

Cash Flow

Earnings Est C urrentQtr \ext QIr (utru\ea earl
Axg. Estimate 1.44 1.62 5.76 6.26

No. of Analysts 24.00 21.00 28.00 28.00

Low Estimate 1.41 1.57 5.66 6.12

Ilich I stimate 1 48 I 64 87 6

Year Ago EPS 1.3$ 1.52 1 5.55 5.76

Next Earnings Date: Jul 22, 2014 - Set a Reminder

Revenue list Current Qir. Next QIr. Current Year Next Year
Jun 14 Sep 14 Dee 14 Dec 15

Avg. Estimate 7.2813 7.6013 28.9213 29.7213

No. of Anahsts 19 19 24 24

Low Estimate 7.1013 7.4513 28.32R 28.3213

high Estimate 7.4613 7.76B 29.3713 30.7113

Year Ago Sales 7.0813 7.32B 28.1113 28.9213

[Sales Growth (year/est) 2.8O% 3.80% 2.9O% 2.80%

Earn ings history Jun 13 Sep 13 Dee 13 Mar14

EPS Est I .40 1 .51 1.39 1 .24

EPS Actual 1.38 1.52 1.40 1.21

Difference

Surprise %

liPS Trends

Current Estimate

7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago 1.46 1.62 5.81 6.32

EPS Revisions CurrentQiiNe’tQtr Cunent Year Next Year

tJpLast7Davs 0 0 0: t)

Up Last 30 Days I 1 2 : 4

Down Last 30 Days 0 0 0 0

-0.02 0.01

-1.40%

0.01

0.70%

-0.03

0.70% -2.40%

Current Qtr Next Qtr. Current Year NexI Year
Jun 14 Sep 14 Dec 14 Dec 15

1.44 1.62 5.76 6.26

1 1.44 1.62 5.76 6.26

1.44 1.62 5.75 6.27

1.44 1.62 5.76 6.25

ICfl A ealcut Futirnutm Mcflrrr,ntdu Cnrrorafiun (umn,r.n S Strx-k - Yahno’ Finuxr html 1/161701 7.1707 P541



I)on Last 90 I)ays

Growth Est

Current Qtr.

Next Qtr.

This Year

Next Year

Past 5 Years (per
annum)

Next 5 Years (per
annum)

Price/Earnings (a g. for
comparison categories)

PEG Ratio (avg. br
comparison categories)

Currency in USD

Privacy- About Our Ads - Terms- Send Feedback - Yahoo! - ABC News Network.
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Fundamental company data provided by Capital IQ. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSI). International historical chart data, daily updates, fund
summary, fund performance, dividend data and Momingstar Index data provided by Momingstar, Inc. International historical chart data, daily updates, fundAnalysl estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts, Yahoo! has not reviewed, and in no way
endorses the validity of such data. Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright © 2010 Bneflng.com. All rights reserved.
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Quote Overview

Stock Activity

Open

Day Low

Day High

52 Wk Low

52 Wk High

Avg. Volume

Market Cap

Dividend

Beta

Industry

Premium Research

Top Peers

MCDONALDS CORP

BJ’S RESTAURANT

CHIPOTLE MEXICN

NOODLES & CO

PAPA JOHNS INTL

POPEYES LA KTCH

RED ROBIN GOURM

SONIC CORP

I SbrniLI

Hold fl
108/265(Top4l%)

Industry Analysis

Symbol Zacks Rank

MCD

BJRI

CMG

NDLS £

PZZA A

PLKI A

RRGB A

SONC A

Home

QUOTES

Quote Overview I

Join Sign In Help

Mcdonalds Corp: (BATS: MCD)
(U.S BATS) As of Jul 9, 2014 0217 PM El

1O1.18 USD +1.09(1.09%)

Quote or Search

Add to portfolio

Volume: 2,950,197

ZacksTrade Now

Zacks Rank: 3-Hold

Free Analyst Report for MCD

Chart for MCD

Get Report

Interactive Chart I Fundamental Charts

Key Earnings Data

100.30 Forward FE 17.39

100.26 PEG Ratio 2.01

101.20 Current Qtr Est 1.44

92.22 Current Yr Est 5.76

103.78 Most Accurate Est 1.44

3,918,874 Qtr Earnings ESP1 0.00%

98.93 B Exp Earnings Date BM07/22/14

3.24 ( 3.24%) Prior Year EPS 5.51

0.28 Exp EPS Growth 8.64%

RETAIL-RESTRNTS

*BMO = Before Market Open *AMC = After Market Close

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

Tuesday In a Week In a Month ‘ In 3 Mon

Premium Research for MCD

Zacks Rank

Zacks Industry Rank

Equity Research Report

(. ‘v Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

I

Zacks Recommendation has been removed. Learn mote

Company News for MCD
Carrols Restaurant Group has the Best Relative Fe...

McDonald’s (MCD) Approaches New Upside Target...

Wait Before You Write-off McDonalds From Your P...

Bottom 5 Performing Dow Stocks (GS, UNH, MCD,

Buffalo Wild Wings has Relatively Underperformed

More News for MCD a

Corn pany Summary
McDonald’s Corporation develops, operates,
franchises and services a worldwide system of
restaurants that prepare, assemble, package and sell
a limited menu of value-priced foods. The company
operates primarily in the quick-service hamburger
restaurant business. All restaurants are operated by
the company or, under the terms of franchise
arrangements, by franchisees who are independent
third parties, or by affiliates operating under joint-

venture agreements between the company and local
business people.

Full Company Report for MCD>>
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STARBUCKS CORP SEUX

TEXAS ROADHOUSE TXRH

all RE FAIL FE ST RNTS Peers>>

Top Commentary for MCD

Yum! Expands Presence outside US with KFC Debut in Bolivia

• The Zacks Analyst Blog Highlights: Cedar Fair, SeaWorld EntertaL..

• The Zacks Analyst Blog Highlights: Moodys, Anheuser-Busch lnB...

• FlEA World Cup: China Scores over Brazil

• Rising Gas Price Dampens Prospects of Leisure Stocks

Mote Commentary for MCD s

MarketWatch

Zacks Research is Reported On:

Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed NASDAQ data is at least 15 minutes delayed

I(fl MrflnNAl mc CnaP cm-k A,ii - 7ek ,vrn htnilh/ifI7flFS 7.Ifl 5 PM1



Financials:

McDonald’s Corp (MCD.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Restaurants
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

MCD.N on New York Stock Exchange

101.11USD
2:05pm EDT
Price Change (¾ chg)

$1.02 (+1.02%)
Prey Close
$100.09
Open
$100.26
Days High
$101.20
Days Low
$100.26
Volume
486614
Avg. Vol
1239,667
52-wk High
$103.71
52-wk Low
$92.22

SEARCH STOCKS

- —

.—

REVENUE

GROWTH FOR MCDONALDS CORP

Periods 2012 2013 2014 Periods

EARNINGS PER SHARE

Sales %

EPS%

Dividend %

1 Year 3 Years 5 Years

1.95 5.30 3.62

3.66 6.54 8.09

871 11.35 13.94

2012 2013 2014 Note Units in Millions of US Dollars

v View Financial Statements

,teflnn,,lH mm (Mrfl NI F,m,nri,,k Tm,f,’r ‘nm htmll/16’7015 74lQ PMI
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% %vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week -078 -143 34 73

13 Week 205 -3.75 45 49

26 Week 3 85 -2.81 54 48

52 Week 0.21 -1628 27 46

YTD 3.15 -2.91 48 53

Note Rank is a percentile that ranges from 0 to 99. with 99 =

best.

MCDoNALD’S CORP NEWS

INSTITUTIONAL HOLDERS

% Shares Owned: 65.08%

# of Holders: 1860

Total Shares Held: 643,243,926

3 Mo. Net Change: 645954

# New Positions: 6

# Closed Positions: 4

# Increased Positions: 41

# Reduced Positions: 46

# Net Buyers: -5

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here

March 6546.6 6605.3 6700.3 March 1.22981 1.25663 1.20976

June 6915.9 7083.8 June 1.31556 1.38446

September 7152.4 7323.4 September 1.43293 1.51583

December 6952.1 7093.2 December 1.38132 1.39784

Note Units in Millions of U.S. Dollars Note Units in U S Dollars

PERFORMANCE FOR MCDONALDS
CORP

CONSENSUS ESTIMATES ANALYSIS

High Low lYearAgo# of Estimates

SALES (in millions)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate (%)

Sales and Earnings Figures in U.S. Dollars (USD)

Mean

19 7,602.97

19 7,340.17

24 28,918 10

24 29,722 50

24 1.61

24 148

28 5.76

28 6.26

6 7.63

7,757.77

7,579.40

29,366.80

30,707.30

1.64

1.53

5.87

6.55

10.00

7,446.67

7,067.29

28,317.70

28,323.90

157

1.43

5.66

6.12

6.00

7,885.69

7,627 33

30,097.30

32,189.00

1.72

1.62

6.24

6.87

8.61

McDonald’s, Taco Bell, KFC laggards in U.S. fast-food
survey

McDonald’s, Taco Bell, KFC laggards in U.S. fast-food
survey

Obama to nominate former P&G CEO Bob McDonald as
veterans secretary I

Obama to nominate former P&G CEO Bob McDonald as
veterans secretary

Companies hungry for a piece of Suarez on internet

a More MCD.N News

VALUATION RATIOS

Company Industry Sector

P/ERatio(TTM) 18.17 51.71 19.15

PIE High - Last 5 Yrs. 19.05 409.15 28.91

P/E Low- Last 5 Yrs. 15.19 19.42 13.36

Beta 0.34 0.58 1.19

Price to Sales (TTM) 3.51 2.46 283.76

Price to Book (MRQ) 6 13 6.96 2.90

Price to Tangible Book (MRQ) 7.46 8 48 3.58

Price to Cash Flow (TTM) 13.89 23.15 11 45

Price to Free Cash Flow (HM) 68.81 90.89 51.64

¶flnnld” Cnrr (MrnNI Eimwi,,k Rtr o,,, him[l/167015 74ttQ PM1
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% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 324 102 2.31

Dividend Yield -5 Year Avg. 3.02 1.15 2.12

DividendS Year Growth Rate 13.94 7.45 19.44

Payout Ratio(TTM) 57.15 37.60 5.53

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Ott. 1 Yr. Ago 1.44 11.23 7.51

Sales (TIM) vs TTM 1 Yr. Ago 2.08 11.18 6.93

Sales-S Yr. Growth Rate 3.62 21.28 11.68

EPS (MRQ)vs Ott. 1 Yr. Ago -3.73 7.63 11.57

EPS (TIM) vs TTM 1 Yr. Ago 2.25 -- --

EPS -5 Yr. Growth Rate 8.09 11.21 20.88

Capital Spending - 5 Yr. Growth Rate 5.75 4.91 8.68

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 1.53 1.21 1.21

Current Ratio (MRQ) 1.56 1.35 1.51

LT Debt to Equity (MRQ) 85.62 41.93 34.08

Total Debt to Equity (MRQ) 86.25 56.03 69.58

Interest Coverage (TIM) 21.74 296.62 5.03

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TIM) 36.77 46.70 22.45

Gross Margin -5 Yr. Avg. 39.26 48.55 22.81

jI,flnh1 Cnrr, tMCflN Fi cil ,nm hfn[1/1!7fl1S 7 4710 PM1
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EBITD Margin (TIM)

EBITO - 5 Yr. Avg

Operating Margin (TTM)

Operating Margin - 5 Yr. Avg.

Pre-Tax Margin (TIM)

Pre-Tax Margin - 5 Yr. Avg.

Net Profit Margin (TTM)

Net Profit Margin - 5 Yr. Avg

Effective Tax Rate (TTM)

Effective Tax Rate - 5 Yr. Avg.

35.92

3553

31.03

31.05

28.97

29.18

19.58

20.12

32.44

31.05

12.21

7.06

7.22

7.07

7.10

4.88

4.81

43.44

34.18

14.46

1453

11.59

14.75

12.65

11.68

9.69

25,07

24.39

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 64,092 23,024,435 1086544,864

Net Income/Employee (TIM) 12,547 528519 123,775,579

Receivable Turnover (TTM) 22.93 137.91 11.50

Inventory Turnover (TIM) 163.35 42.93 10.85

Asset Turnover (TIM) 0.80 1 45 0 92

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 15.66 7.04 9.28

Return on Assets - 5 Yr. Avg. 15.97 6.84 11.04

Return on Investment (TIM) 17.15 9.92 15.97

Return on Investment -5 Yr. Avg. 17.67 9.77 18.43

Return on Equity (TIM) 35.19 13.04 20.10

Return on Equity -5 Yr. Avg. 35.66 13 24 22.98

RELATED TOPICS:

Stocks
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Stock Screener
Market Data
Restaurants

SEARCH STOCKS

ii Enter comper

%m REUTERS sBack to top

Reuters.com Business i Markets I World } Politics Technology Opinion I Money Pictures I Videos site Index

Legal Bankruptcy Law california Legal New York Legal Securities Law

Support & Contact Support I Corrections

Connect with Reuters • Twitter S Facebook 0 Linkedln 0 RSS Podcast Newsletters 0 Mobile

About Privacy Policy Terms of use I Advertise With us I (ti AdChoices I Copyright
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A Home Mail News Sports Finance Weather Games Groups Answers Screen Flickr Mobile More”

YAHOO!

________________

Signln Mail

Finance Home My Portfolio Market Data Yahoo Originals Business & Finance Personal Finance CNBC

Entetsymboij EO1 Wed Jul 9. 2014. 151PM EDT - U.S Markets close in 2 hrs 9 mins Report an Issue

Dov 1O.3O% Xasdaq 1O.56%

__________________
__________________

More On MKC

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

interactive

Basic Chart

Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases

Company Events

Message Boards

Market Puise

COMPANY

Profile

Key Statistics

SEC Filings

Corn petitors

industry

Components

ANALYST COVERAGE

Analyst Opinion

) Analyst Estimates

OWNERSHIP

Major Holders

insider Transactions

Insider Roster

FINANCIALS

income Statement

Balance Sheet

Cash Flow

rkC Anuivxt Fxtirnutu MrCrrrriek & C r,urrr Jurorrnrut Stuck - Vuhrtnl Finuur’c htrrFi /i/7fli S 717’ iS PM1

__________

K o 56i

McCormick & Company, Incorporated (MKC)- NYSE

70.55 i 0.33(0.47%) 1:50PM EDT - NYSE Real Time Price

Analyst Estimates Get Analyst Estimates for: null

current QIr. Next Qtr. Current Year Next YearEarnings Est
Aug 4 Nov 14 Nov 14 Nov15 $7

A.g. Lstimat f).81 1.21 3.29 j.6

No. of Anaksts 9.00 9.00 11.00 II Of) Select your recent quote
-

-
--..-—

— frnmYahool Flnancefor
1.ow Estimate 0.80 1.18 3.27 3.48 Free, Instant
high Estimate -- -. 0.83 - - 1.23 3.30 3.64 Research:

Year Ago EPS 0.78 1.20 3.13 3.29 MKC +0.60%
- - -

. McCormick & company

Revenue Fst Current Qtr Next Qtr. Current Year Next Year
Aug 14 No 14 - Nov 11 Nov 15 K +0.56%

Avg. Estimate 1.0313 1.2113 4.2713 4.42[3 Kellogg Co

No. of Analysts . 7 7 10 10 S&P 500 +1.34%

Low Estimate 1.0213 1.1913 4.2413 4.3313
S&P 500 index

high Estimate 1.0513, 1.2313 4.3013 4.4713 DOW +1.10%

Dow

Jones industrial...
Year Ago Sales 1.0213 1.1713 4.1213 4.2713

Sales Growth (year/est) 1.60% : 3.3 0% 3.50% 3.60%

Earn ings History - - - Aug 13 Nov13 - - - - Feb14 - - May 14 NYSE +1.39%

I

‘‘‘ NYSEComposite
EPS Est 0.78 - 1.19 0.56 0.62

EPS Actual 078 1.20 0.62 0.64 NY
+1.46%

DitTerence j 0.00 0.01 0.04__ .02 NYSE MKTCompositel...

Surprise % 0.OOtYo 0.80% 6.90% 3.20%

Cunent Qir Next Qtr. Current Year ‘ Next YearEPS Trends
Aug14 Nov13 Nov14 Nov15 ... 1.:

(uncnt I stimate 0 81 1 21 I
j 29 3 6

‘ t” - Research Mote
7 Days Ago - 0.81 . 1.21 3.28 3.7

30 Das Aco 082 122 327 3 6-
. i -

6t) Days Ago 0.82 1.22 3.27 ‘ 3.56

9t) Da s Ago 0 82 1 22 3 27 3 7 I

EPS Revisions Current Qtr ‘ Neut Qtr Cwrent Year Next Year

___________

- Aug 14 , Nov 14 , - Nov 14 No 15

tip Last 7 Days .j 1 1 3 1

tJpLast30 Days 1 - 2 2 6 3

Down Last 30 Days 2 3 0 5

Down Last 9t) Days N/A N/A N/A N/A
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Growth Est - MKC’ -- Industry Sector - S&P 500

(‘ulTent Qtr. 3.%0% 61.20% 55.400/o 12.100/0

Next Qtr 0.80% 42.50% 70.00% 16.90%

ihis Year 5.10% 19.20% 15.10% 7.80%

Next Year 8.20% 12.40% 10.60% 12.30%

Past 5 Years (per
6.46% N/A N/A N/A

annum)

Next 5 Years (pet
7.63% 13.42% 13.60% 93 1%

annum)

Price/Earnings (g.,bor
21.54 20.70 24.46 19.40

companson categories)

PEG Ratio (avg. tot
2.82 2.87 2.68 3.80

comparison categories) --

— — - -

Currency in USD.

Privacy About OtrAds - Terms - Send Feedsack - Yahoo! - ABC News Network.

Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All mfomiation provided as is” for informational purposes only, not intended for trading
purposes or advice. Neither Yahoo! nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the information found thereu,.

Fundamental company data provided by Capital 10. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSI). International historical chart data, daily updates, fund
summary, fund performance, dividend data and Morningstar Index data provided by Momingetar-, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahoo! has not reviewed, and in no way
endorses the validity of Such data. Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright iS 2010 Brieting.com. All rights reserved.
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Equity Research Report

(. v= Change in last 30 days)

, View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

QUOTES

Quote Overview

Join Sign In Help

Quote or Search ec

Mccormick & Co Non Vtg Cs: (BATS: MKC) J Add to portfolio

(U.S BATS) As of Jul 9,20140216 PM ET

7O.67 uso -0.21 (-0.30%) Volume: 145,251

tZacksTrade Now

I S.bni

Zacks Rank: 3-Hold 1’] Oil

Free Analyst Report for MKC Get ReportQuote Overview

Stock Activity Key Earnings Data

Open 70.91 Forward PE 21.58

Day Low 70.50 PEG Ratio 2.86

Day High 71.16 Current Qtr Est 0.81

52 Wk Low 62.75 Current Yr Est 3.28

52 Wk High 73.79 Most Accurate Est 0.81

Avg. Volume 500,025 Qtr Earnings ESP 0.00%

Market Cap 9.20 B Exp Earnings Date 9/25/14

Dividend 1.48 ( 2.09%) Prior Year EPS 3.24

Beta 0.44 Exp EPS Growth 7.53%

Industry FOOD-MISC/DIVERSIFIED

Chart for MKC

Interactive Chart I Fundamental Charts

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

InaWeek InaMooth In3Months

Premium Research for MKC

Zacks Rank t7l

Zacks Industry Rank

V Hold fl
204 / 265 (Bottom 23%)

Zacks Recommendation has been removed. Learn more

Company News for MKC
Analysis of Relative Performance in the Packaged

McCormick & Co (MKC) Crosses Pivot Point Resist...

McCormick & Co Bearish Moving Average Crossov...

McCormick Reaffirms - Earningswhispers Earnings

Shares of McCormick & Co Under Pressure, Down

More News for MKC a

Company Summary
McCormick & Company, a diversified specialty food
company, is a global leader in the manufacture,
marketing and distribution of spices, herbs,
seasonings, flavorings and other specialty food
products to the entire food industry. The company
also, through subsidiary corporations, manufactures
and markets specialty plastic bottles and tubes for
food, personal care and other industries. The
company operates in three business segments:
consumer; industrial; and packaging.

Full Company Report for MKC a

Premium Research : Industry Analysis

Top Peers Symbol Zacks Rank

MCCORMICK&CO MKC jj.

HAIN CELESTIAL HAIN

TREEHOUSE FOODS THS

PHIBRO ANIMAL PARC A

PINNACLE FOODS PF A

SWISHER HYGIENE SWSH

ARAMARK HOLDING ARMK

ASSOC BRIT FOOD ASBFY A

B&G FOODS CL-A BGS A

ITC MrCnR\IICk ,. Cfl ctL fl,,r,I & An,lvi’ - 7r’k 0m hrnF1II6’7nIc 7.11 15 PK41
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1See all FOOD-MISC/DIVERSIFIED Peers>’

Top Commentary for MKC

• TreeHouse Upgraded to Strong Buy on Flagstone Acquisition

• McCormick Beats on Q2 Earnings; Re-Affirms View

• Will McCormick (MKC) Miss Earnings Estimates?

• Kimberly-Clark Files for Planned Spin-Off

• Sysco Misses on 03 Earnings & Rev

More Commentary for MKCe

MarketVtatch

Zacks Investment Research is

Lffl1NIN6S1AR anA+ Rated BBB Accredited

Zacks Research is Reported On:

Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of ÷26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm

Visit performance for information about the performance numbers displayed above.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed
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More On PEP

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

Basic Chart

Basic Tech. Anaiysis

NEWS & INFO

Headhnes

Press Releases

Company Events

Message Boards

Market Pulse

COMPANY

Profile

Key Statistics

SEC Filings

Competitors

industry

Components

ANALYST COVERAGE

Analyst Opinion

Anaiyst Estimates

OWNERSHIP

Major Holders

insider Transactions

Insider Roster

FINAN CIA CS

income Statement

Balance Sheet

Cash Flow

1)ow 10.22% Nasdaq 10.40%

Pepsico, Inc. (PEP) NYQ

89.68 . 0.05(0.06%) 2:12PM EDT- NYSE Real Time Price

Analyst Estimates Get Anaiyst Estimates for:

Next Year
Dec15

,
Earnings Est Current Qtr. Next Qtr Current Year

Jun 14 Sep 14 Dec 14

Avg. Estimate 1.23 1.31 4.54 4.89

NC). of Analysts 18.00 18.00 22.00 23.00

Low Estimate 1.20 1.28 4.50 4.66

High Estimate 1.26 1.36 4.60 5.00

Year Ago EPS 1.31 1.24 4.37 4.54

Next Earnings Date: Jul 23, 2014 - L Set a Reminder

C’urrerrt Qtr Next Qtr. Current Year Next Year
Jun 14 Sep t4 Dec 4 Dec i5

16.7913 17.2513 67.2313 69.9713

Open An Account J

MKC 0.6O%
McCormick & Compan...

15

I 6.57[3

17.0113

16.8 113

15

17.0013

1 7.5313

16.9 113

tast

74.36

+0.44 (0.60%)21

66.5813

68 .2 013

66.4213

21

69.23 13

70.96 13

67.2313

-0.10% 2.00% 1.20% 4.10%

Jun 13 Sep i3 Dec 13 Mar 14

1.19 1.17 1.01 0.75

Change (% Change)

Revenue Est

Avg. Estimate

No. of Analysts

Low Estimate

high Estimate

Year Ago Sales

Sales (iroUh (year/est)

Earnings History

EPS Est

EPS Actual

Difference

Surprise %

EPS Trends

Current Estimate

7 t)ays Ago

30 1)ays Ago

60 Days Ago

90 Days Ago

EPS Revisions

UpLast7I)ays

1.31

0.12

10.10%

1.24

0.07

6.00%

1.05

0.04

4.00%

0.83

0.08

10.70%

The Trades are
Only the Start.

• In-Depth Research

• Detailed Charting

• Cutting-Edge Tools

Mcnrnr t 1NRA/SFPC

r’°’° t , -

-
C uncut Qti Next Qtr Current Year Next ear

Jun t4 Sep14 Dec14 Dec 15

1.23 1.31 4.54 4.89

- 1.23 1.31 4.54 — 4.89

1.23 1.31 4.54 4.89

1.23 1.31 4.54 4.69

1.28 1.31 4.53 4.89

tip t,ast 3f) Days

Down Last 30 Days

Current Qtr. Next Qtr Current Year Next Year
Jun 14 Sep 14 Dec 14 Dec 15

0 0 1 0

I I I t)

0 0 0 0
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Privacy - About OrxAds -Terms -Send Feeadc - Yahoo! - ABC News Network.

Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All information provided “as is” for informational purposes only, not intended for trading
purposes or advice. Neither Yahoo’ nor any of i,dependent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein, By accessing the Yahoo! site, you agree not to redistribute The information found therein.

Fundamental company data provided by Capital tO. Historical chart data and daily updates :v, by Commodity Systems, Inc. (CSI). International historical chart data, daily updates, fund
summary, fund performance, dividend data and Momingstar Index data provided by Momingstar. Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahool has not reviewed, and in no way
endorses the validity of such data. Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright © 2010 Brtefing.com. All rights reserved.

N/A
AverafMcKenzie

N/A N/A, N/ADown Last 90 Days

Growth Est

Qurrent Qtr.

Next Qtr.

This Year

Next Year

Past 5 Years (per
annum)

Next 5 Years (per

Lannum)

Price/Earnings (avg. for
comparison categories)

PEG Ratio (a g. t’or

comparison categories)

Currency in USD.

I
PEP Initustry Seclor S&P 500

[ ‘ -6.l0% 100.80Y0 55.40% 1240%

5.60% , 112.30% - 70.00% 16.90%

3.90% ‘ 77.90% 15.10% , 7.80°/o

7.70% 9.40% 10.60% 12.30%

2.91% N/A N/A N/A

7.20% 13.91% 13.60% 9.71%

19.76 36.08 24.16 19.40

2.74 6.31 2.68 3.80
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Avera/McKenzie

Equity Research Report

(. ‘v Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

Zacks Recommendation has been removed. Learn more

Home

QUOTES

Quote Overview

Join Sign In Help

Pepsico mc: (BATS: PEP)
(U.S. BATS) As of Jul 9, 2014 02:17 PM ET

89.72 USD -0.01 (-0.01%)

Quote or Search ,“ I

Add to portfolio

Quote Overview

Volume: 1,243,187

I
L ZacksTrade Now’

I Sbn,l

Zacks Rank: 4-Sell [?J 1O B

Free Analyst Report for PEP Get Report

Stock Activity

Open

Day Low

Day High

52 WK Low

52 Wk High

Avg. Volume

Market Cap

Dividend

Beta

Industry

Chart for PEP

Interactive Chart I Fundamental Charts

Key Earnings Data

89.90 Forward PE 19.77

89.66 PEG Ratio 2.49

90.10 CurrentQtrEst 1.23

77.01 Current Yr Est 4.54

90.24 Most Accurate Est 1.24

3,635,681 Qtr Earnings ESP 0.81%

136.04 B Exp Earnings Date M07/23/14

2.62 (2.92%) Prior Year EPS 4.43

0.38 Exp EPS Growth 7.94%

BEVERAGES-SOFT

*BMO = Before Market Open *AMC = After Market Close

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

Premium Research for PEP

Zacks Rank [?j

Zacks Industry Rank

VSellfl

183/265 (Bottom 31%)

Company News for PEP
AGI Lifestyle Entertainment, first of its kind lifestyle

7-Eleven and PepsiCo launch Doritos Loaded and

American Beverage Consortium Announces Speak...

Global Functional Foods and Beverages Market 20...

PepsiCo (PEP) Approaches New Upside Target of

More News for PEP a

Corn pany Summary
PepsiCo, Inc. consists of: Frito-Lay Company, Pepsi-
Cola Company, and Tropicana Products. PepsiCo
brands are among the best known and most
respected in the world and are available in countries
and territories throughout the world. PepsiCo’s
success is the result of superior products, high
standards of performance, distinctive competitive
strategies and the high integrity of its people.

Full Company Report for PEP a

Premium Research : Industry Analysis

Top Peers Symbol Zacks Rank

PEPSICO INC PEP

COTT CORP QUE COT A

PRIMO WATER CP PRMW A

WHITEWAVE FOODS WWAV A

BARFRESHFDGRP BRFH A

COCA COLA HELNC CCH A

COCA-COLA ENTRP CCE A

COCA-COLA FEMSA KOF A

FP PFPSIC’fl INC Str,’k flrf & - 7,,,’k’ rr,m htr,,Fl /1 /7Ol 7dQ7 PM1



EMBOT ANDINA-B AKO.B
AverafMcKenzie

FOMENTO ECO-ADR FMX

, See all BEVERAUL S-SOFT Peers>>

Top Commentary for PEP

• The Zacks Analyst Blog Highlights: General Mills, Kellogg, Kraft F...

• Hungry? 3 Stocks to Munch On

• Starbucks Boosts Cold Beverage Line-up with Fizzio Launch

• Pepsi Hits a 52-Week High

• The Zacks Analyst Blog Highlights: Pepsico, Nike, Yingli Green E...

Mote Commentary for PEP s

-
Zacks Investment Research is

INVESTORS anA+ Rated BBB AccreditedMarket’fitch

Zacks Research is Reported On:

Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors. This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Real time prices by BATS. Delayed quotes by Sungard

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed

PP PFPSTCfl INC Stoek fl,,ot &‘ AnI’k - 7efr eom htmll /1 6/7fl1 7•4Q PM1



Financials:

PepsiCo Inc (PEP.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Beverages - Non-Alcoholic
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

PEP.N on New York Stock Exchange

89.66uSD
2:06pm EDT
Price Change (% chg)

$-0.07 (-0.08%)
Prey Close
$89.73
Open
$89.90
Days High
$90.09
Day’s Low
$89.66
Volume
295,889
Avg. Vol
1366,617
52-wk High
$90.20
52-wk Low
$77.01

SEARCH STOCKS

Entrynon,eoSyn,b

REVENUE EARNINGS PER SHARE

GROWTH FOR PEPSICO INC

1 Year 3 Years 5 Years

Sales % 141 472 8.96

EPS % 10.15 3.33 6.12

Dividend % 5.29 5.83 6.30

Periods 2012 2013 2014 Periods 2012 2013 2014 Note Units in Millions of US Dollars

‘niCn 1,,’ (PFP N Ein,,nri,,k ,‘nm t,tnF1 /161)111 i 7 74 PM1



% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week 148 0.81 99 53

: 13 Week 7.50 1.39 99 43

52 Week 9.72 -8.34 99 40

YTD 8.19 1.84 99 50

Note Rank is a percentile that ranges from 0 to 99, with 99 =

best.

PEPSICO INC NEWS

Tate & Lyle replaces finance chief with PepsiCo exec

Nestle opens chocolate plant in Egypt, builds factory in
Dubal

MIDEAST STOCKS-Dubal drops as Arabtec concerns
linger; FTSE impact on Qatar fades

UPDATE 2-Saudi’s Almarai, Pepsico to invest at least
$345 mln in Egypt

Saudi’s Almaral, Pepsico to invest $345 mln in Egypt

e More PEP.N News

INSTITUTIONAL HOLDERS

% Shares Owned: 70.85%

# of Holders: 2,009

Total Shares Held: 1,074,144,552

3 Mo. Net Change: -346 213

# New Positions: 6

# Closed Positions: 6

# Increased Positions: 45

# Reduced Positions: 54

# Net Buyers: -9

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here

March 12428.0 12581.0 12623.0 March

June 16458.0 16807.0 June 0.94118 1.28271

September 16652.0 16909.0 September 1.20762 1.2255

December 19954.0 20116.0 December 1.06474 1.12532

0.71149 068778 0.78961

Avera/1’IcKenzie
e View Financial Statements

Note Units in Millions of U.S. Dollars

PERFORMANCE FOR PEPSICO INC

Note: Units in U S Dollars

CONSENSUS ESTIMATES ANALYSIS

26 Week 7.49 060 99 50

High Low 1 Year Ago

17,529.00

20,965.10

68,196.00

70,955.00

16,999.00

20,322.00

66,577.00

69,227.00

# of Estimates

SALES (in millions)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

EARNINGS (per share)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate (%)

Sales and Earnings Figures in U S. Dollars fUSD)

Mean

15 17,246.20

15 20,589.80

21 67,231.00

21 69,970.20

18 1.31

18 1.17

23 4.55

23 4.89

5 7.20

18,062.20

21,687.50

70,692.40

74,011.40

1.39

1.29

4.77

5.20

9.00

1.36 1.28

1.22 1.14

4.75 4.50

5.00 4.66

9.00 4.60

VALUATION RATIOS

Company Industry Sector

P/E Ratio (TTM) 20.29 35 00 33.90

PIE High - Last 5 Yrs. 19.14 18.10 30.13

P/E Low - Last 5 Yrs. 16.17 8.91 17.98

Beta 0.39 0.26 0.54

Price to Sales (TTM) 2.05 1.10 494

Price to Book (MRQ) 5.95 2.55 24.93

Price to Tangible Book (MRQ) 1.98 27.37

Price to Cash Flow (HM) 1422 11.83 29.38

Price to Free Cash Flow (HM) 48.09 3004 20.07

‘,,iCn Inr (PFP N Fin ri,,l’ R,’,,t,’r’ 0m btmll/l6/7flhi 7l74 PM1



Averaf1’IcKenzie

% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 292 1.57 229

Dividend Yield -5 Year Avg. 2.93 0.99 226

Dividend 5 Year Growth Rate 6.30 1.76 2.77

Payout Ratio(TTM) 50.67 53.05 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr 1 Yr. Ago 033 2526 16.71

Sales (TTM) vs TTM 1 Yr. Ago 1.24 1024 13.50

Sales -5 Yr. Growth Rate 8.96 3.43 12.42

EPS (MRQ) vs Qtr. 1 Yr. Ago 14.61 -95.19 23.84

EPS (UM) vs TTM 1 Yr. Ago 13.38 -- --

EPS -5 Yr. Growth Rate 6.12 20.37 16.55

Capital Spending - 5 Yr. Growth Rate 2.70 3.47 11 80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 1.00 0 94 0.66

Current Ratio (MRQ) 1.20 1.21 1 29

LT Debt to Equity (MRQ) 106.44 42.79 9.83

Total Debt to Equity (MRQ) 140 83 60 42 23 34

Interest Coverage (UM) 1136 8.87 123.65

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TIM) 53.28 51.32 38.28

Gross Margin -5 Yr. Avg 53.04 20.67 37.94

n’iCn Tr,e (PFP N Fin cink Rtr /16/701 7S 174 PM1



AverafMcKenzie

EBITD Margin (TTM)

EBITD -5 Yr. Avg

Operating Margin (TIM)

Operating Margin - 5 Yr. Avg

Pre-Tax Margin (TTM)

Pre-Tax Margin - 5 Yr. Avg

Net Profit Margin (TIM)

Net Profit Margin - 5 Yr. Avg

Effective Tax Rate (TTM)

Effective Tax Rate - 5 Yr. Avg.

19.46

19.63

14.83

14.97

13.60

14.14

10.43

10.61

23.32

24.94

5.00

6 08

2.95

5.78

3.02

3.76

2.11

33.07

15.22

21.11

18.98

19.44

18.60

19.28

13.82

14,23

25.84

24 99

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 242.544 46,811426 2810,777.710

Net Income/Employee (TIM) 25,288 1,377,870 440,494,446

Receivable Turnover (TIM) 9.17 12 09 4649

Inventory Turnover (TTM) 8.10 8.50 5.97

Asset Turnover (TIM) 0.87 1 20 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 9.07 4.12 30.02

Return on Assets -5 Yr. Avg. 10.18 2.34 31.44

Return on Investment (TIM) 12.03 642 60.36

Return on Investment -5 Yr. Avg. 13.39 3.47 65.81

Return on Equity (TIM) 30.29 9 54 67.01

Return on Equity -5 Yr. Avg. 31.72 526 71.66

RELATED TOPICS:

nif’n Trn (PPP N Fi, ner,k ,nn ht,,,Fi/1C!7fl1 7J74 PM1



Avera/McKcnzie
Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Beverages - Non-Alcoholic

5EARCH STOCKS

W% REUTERS -Backtotop

Reuters.com Business I Markets World Politics Technology Opinion Money I Pictures Videos Site Index

Legal Bankruptcy Law california Legal New York Legal Securities Law

Support & contact Support corrections

connect with Reuters • Twitter S Facebook Linkedin RSS Podcast Newsletters Mobile

About Privacy Policy Terms of Use I Advertise Wtth us AdChoices Copyright
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Averaf1’1cKenzie
* Home Mail News Sports Finance Weather Games Groups Answers Screen Flickr Mobile More -

YAHOG! LZZZJ I L!J Signln MaiI

Finance Home My Portfolio Market Data Yahoo Originals Business & Finance Personal Finance CNBC

Wed, Jul 9. 2014 213PM EDT - U.S. Markets dose in 1 hr 47 mins Report an Issue

I)ctw 0.22% Nasdag 0.41 %

More On PG
FMeffiy

li!a1i1i”F Anae,Itrad.

The Procter & Gamble Company (PG) NYSE

81 .46 0.90(1.12%) 212PM EDT- NYSE Real Time Price

Earnings Est

Get Analyst Estimates for: null

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

Basic Chart

Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases

Company Events

Message Boards

Market Pulse

COMPANY

Profile

Key Statistics

SEC FIlings

Competitors

Industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

insider Transactions

insider Roster

FINAN CIA CS

Income Statement

Balance Sheet

Cash Flow

Next

Analyst Estimates

Avg. Estimate

No. otAnaltsts

IA)W EStifl3lte

11ih Estimate

Year Aao EPS

Revenue Est

Avg. Estimate

No. otAnalsts

Low Estimate

Fligh Estimate

Year Ago Sales

Sales Growth (year/est)

Earnings History

EPS Est

EPS Actual

l)ifference

Surprise %

EPS Trends

Current Estimate

7 I)ays Ago

3t) 1)ays Ago

6t) I)ays Ago

90 Days Ago

EPS Revisions

Up Last 7 Days

Current Qtr, Next Qir. Current Year Nexi Year
Jun 14 Sep 14 Jun 14 Jun 15

0.91 1.15 4.20 4.52

23.00 18.00 23.00 27.00

0.86 1.12 4.15 4.42

0.95 1.18 4.28 4.62

0.79 1.04 4.05 4.20

Earnings Date: Aug 1,2014- Set a Reminder

Curretit Qtr. Next Qtr. Current Year Next Year I
• Jun 14 Sep 14 Jun t4 Jun 15

20.5113 21.3213 83.9313 86.1013

: 20 15 25’ 25

19.7913 21.0313 82.4613 64.28B

2t).92B 21.8713 %5.81B 88.31l3

2t).6613 21.20t3 84.1713 83.9313

070% O)OtYn 030°/ 2 60%]

Jun 13 Sep 13 Dec i3 Siar 14

0.77 1.05 1.20 1.02

0.79 1.04 1.20 1.03

0.02 -0.01 0.00 0.01

2.60% -1.00% 0.00% 1.00%

Current Qtr Next Qtr (urrent Year Next Year
Jun 14 Sep 14 Jun 13 Jun 15

0.91 1.15 4.20 4.52

0.91 1.15 4.20 4.52

0.91 1.16 4.20 4.52

; 0.91 1.16 4.20 4.53

0.93 , 1.15 4.22 , 4.57

Current Qtr. Next Qtr. Current Year Next Year
Jun 13 Sep 14 Jun 14 Jun 15

I 0 I

0 1 I

2 2 2 2Down Last 3t) Days

tip Last 30 Days
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Currency in USD.

Pnvacy - About Our Ads - Terms - Send Feedback - Yahoo! - ABC News Network.

Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All information provided ‘as is” for informational purposes only, not intended for trading
purposes or advice. Neither Yahoo! nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the information found therein.

Fundamental company data provided by Capital 10. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSI). International historical chart data, daily updates, fund
summary, fund performance, dMdend data and Momingstar Index data provided by Momingstar, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahoo! has not reviewed, and in no way
endorses the validity of such data. Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright © 2010 Bnefing.com. All rights reserved.

PC;

- -

- Avera/McKenzie
N/A N/A 1N/A

Industry

21.60%

-1.40%

5.90%

Down Last 90 Days N/A

Growth Est

Current Qtr. -- - - 15.20%

. Next Qtr. 10.60% -

This Year 3.70%

Next Year 7.60%

Past 5 Years (per
2.38%

annum)

Next 5 Years (per
annum)

• Price/Earnings (ag.Ior
19.18

, comparison categories)

PEG Ratio (avg. liw
2 ‘9

comparison categories)

Sector

55 .40%

70.00%

15.104Y0

10.60%

S&P 500

12.40%

16 .90%

7.80%

12.30%

N/A N/A

14.39% 1360%

N/A

9.71%

24.46 1940

2.68 3.80

46.55

3.63
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AveralMcKcnzie

Quote or Search cc.

Join Sign In Help

81.49 USD +093(115%)

Quote Overview I Sbril

Stock Activity Key Earnings Data

Open 80.66 Forward PE

Day Low 80.50 PEG Ratio

Day High 81.52 Current Qtr Est

52 Wk Low 73.61 Current Yr Est

52 Wk High 85.82 Most Accurate Est

Avg. Volume 7,694,631 Qtr Earnings ESP1

Market Cap 217.99 B Exp Earnings Date

Dividend 2.57 (3.20%) Prior Year EPS

Beta 0.43 Exp EPS Growth

Industry SOAP&CLNG PREPS

*BMO = Before Market Open •AMC = After Market Close

Premium Research for PG

Zacks Rank (7]

Zacks Industry Rank 1701265 (Bottom 36%)

Equity Research Report

(,.. ‘v= Change in last 30 days)

A. View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

Zacks Recommendation has been removed. Learn more

Premium Research : Industry Analysis

Top Peers Symbol

PROCTER &GAMBL PG

UNILEVER N V UN

UNILEVER PLC UL

CLOROXCO CLX

HENKEL KGA ADR HENKY

RECKIU BENCKSR RBGLY

CHURCH & DWIGHT CHD

COLGATE PALMOLI CL

ZacksTrade Now

Zacks Rank : 4-Sell E’] •

Interactive Chart I Fundamental Charts

Best Relative Performance in the Household Produ...

P&Gs board declares USD06436 per share quarte...

Procter & Gamble a Top Ranked SAFE Dividend St...

Venezuela is wreaking havoc on big companies - C...

Why Dividends Matter - GuruFocus

The Procter & Gamble Company is engaged in the
manufacture and sale of a range of branded
consumer packaged goods. The company operates
in five segments: Beauty, Grooming, Health Care,

— Fabric Care and Home Care, and Baby Care and
Family Care. The Beauty segment provides
antiperspirants, deodorants, cosmetics, hair care
products, personal cleansings, prestige products,
and skin care products. The Grooming segment
offers blades and razors, electronic hair removal
devices, hair care appliances. The Health Care
segment provides feminine care, gastrointestinal,
incontinence, rapid diagnostics, respiratory, oral
care, and other personal health care products. The
Fabric Care and Home Care segment offers bleach
and laundry additives, air care products, batteries,
dish care items, fabric enhancers, laundry
detergents, pet care products, and surface care
products. The Baby Care and Family Care segment
provides baby wipes, diapers and pants, tissues, and
toilet papers. The Procter & Gamble is based in
Cincinnati, Ohio.

QUOTES

Quote Overview

Procter & Gamble Co: (BATS: PG)
(US BATS) As of Jul 9, 201402 17 PM ET

Volume: 6,254,259

Add to portfolio

Free Analyst Report for PG Get Report

Chart for PG
17.86

2.08

0.91

4.51

0.87

-440%

811 /14

4.09

8.59%

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

Tuesday — ‘- a Month In 3 Months
I.

Company News for PG

YSeIlO

More News for PGa
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AveralMcKenzie

Top Commentary for PG

• Helen of Tray Buys Healthy Directions, Enters Health Biz

• Helen of Tray Upped to Strong Buy on Entering Health Biz

• Stock Market News for June 27, 2014

• Helen of Troy Continues Its Expansion in Health Biz

• Will Cereals Ever Improve Kellogg’s Health?

Mote Commentary for PG s
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Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has neatly tripled the S&P 500 with an average gain of +26% pet yeat These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.

Visit performance for information about the performance numbers displayed above
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Financials:

Procter & Gamble Co (PG.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Personal Products
Overview
News
Key Developments
People
C harts
Financials
Analysts
Research
Pulse

PG.N on New York Stock Exchange

81.43USD
2:06pm EDT
Price Change (¾ chg)

$0.87 (+1.08%)
Prey Close
$80.56
Open
$80.55
Days High
$81.52
Days Low
$80.50
Volume
1,074,947
Avg. Vol
1,872,180
52-wk High
$85.82
52-wk Low
$73.61

SEARCH STOCKS

REVENUE EARNINGS PER SHARE

Periods 2012 2013 2014 Periods 2012 2013 2014

roet,r ,. (,,nh1e rn (Pfl Ni Fin,ei,,I enn html] /1 67fl1 7SS 1 C PM]

GROWTH FOR PROCTER & GAMBLE CO

1 Year 3 Years 5 Years

Sales % 058 276 1.21

EPS % 23.82 3.66 2.54

Dividend % 7.04 8.32 9.55

Note Units in Millions of US Dollars



September 21530.0 20739.0 21205.0 September 1.00686 0.95985 1.03512

December 21744.0 22175.0 22280.0 December 0.55904 1.38981 1.15558

March 20194.0 20598.0 20559.0 March 0 80843 0.87556 0.88179

June 20212.0 20655.0 June 0.74881 0.63838

AveralMcKenzie
s View Financial Statements

Note Units in Millions of U.S. Dollars

PERFORMANCE FOR PROCTER &
GAMBLE CO

Note: Units in U S. Dollars

CONSENSUS ESTIMATES ANALYSIS

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week 0.51 -0.15 99 23

13 Week -0.97 -6.60 49 39

______________________

26 Week -1.06 -7.40 55 45

52 Week 2.29 -14.54 74 21

YTD -1.04 -6.85 60 44
Low 1 Year Ago

Note:: Rank is a percentile that ranges from 0 to 99, with 99 =

best.

# of Estimates

SALES (in millions)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Jun-14

Year Ending Jun-15

EARNINGS (per share)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Jun-14

Year Ending Jun-15

LT Growth Rate (%)

Sales and Earnings Figures in U.S Dollars (USD)

Mean

15 21316.10

15 22449.00

25 83,928.40

25 86,098.90

18 1.15

18 1.29

23 4.20

27 4.52

5 8.70

PROCTER & GAMBLE CO NEWS

High

21,866.00

22,885.60

85,813.00

88,314.00

1.18

1.31

4.28

4.62

10.00

21,025.50

22,067.10

82,455.00

84,281.40

1.12

1.27

4.15

4 42

6.70

21,624.00

22,936.20

86,742.40

90,129.80

1.22

1.38

4,33

4.69

8.12

UPDATE 1-Bayer broadens heatthcare line by keeping
Merck’s consumer brands

CORRECTED-Bayer broadens healthcare line by keeping
Merck’s consumer brands

Obama to nominate former P&G CEO Bob McDonald as
veterans secretary V’EC

Obama to nominate former P&G CEO Bob McDonald as
veterans secretary

Germany’s Henkel expands laundry brands with $1.3
billion French deat

a More PG.N News

VALUATION RATIOS

INSTITUTIONAL HOLDERS

Sector

33.90

30.13

17.98

% Shares Owned: 60.61%

#of Holders: 2,181

Total Shares Held: 1,640,208,673

3 Mo. Net Change: 255,026

# New Positions: 7

# Closed Positions: 2

# Increased Positions: 59

# Reduced Positions: 42

# Net Buyers: 17

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes. For a complete list
of exchanges and delays, please click here

Company Industry

PIE Ratio (TTM) 21.71 57.25

P/E High - Last 5 Yrs. 19.95 32.43

P/E Low - Last 5 Yrs. 15.09 19.83

Beta 0.37 0.41 0.54

Price to Sales (TTM) 2.57 6.27 4.94

Price to Book (MRQ) 3.20 3.36 24.93

Price to Tangible Book (MRQ) -- 8.76 27.37

Price to Cash Flow (UM) 15.67 46.65 29.38

Price to Free Cash Flow (TTM) 76.87 228.34 20.07

rnetr R’ flmhl’ 1’ (Pr, NI Finneik Rtr enm btn1t 116/?fll S 7’SS’l 6 PM1



Avera/McKenzie

% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 3.20 1.54 2.29

Dividend Yield -5 Year Avg. 3.14 1.58 2.26

Dividend 5 Year Growth Rate 955 9.32 2.77

Payout RatiofTTM) 79.58 49,37 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago -0.19 14.19 16.71

Sales (TTM) vs TTM 1 Yr. Ago 1.16 1350 13.50

Sales-5Yr. Growth Rate 1.21 7.75 12.42

EPS (MRQ) vs Qtr. 1 Yr. Ago 0.71 20.91 2384

EPS (TTM) vs TTM 1 Yr. Ago -6.62 -- --

EPS -5 Yr. Growth Rate 2.54 8.22 16.55

Capital Spending -5 Yr. Growth Rate 5 64 7.82 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.65 0.81 0.66

Current Ratio (MRQ) 0.88 1.05 1.29

LT Debt to Equity (MRQ) 30.08 10.96 9.83

Total Debt to Equity (MRQ) 52.49 16.01 23.34

Interest Coverage (TTM) 30.82 75.90 123.65

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 48.77 49.25 38.28

Gross Margin - 5 Yr. Avg 50.30 45.78 37.94

rn,tr R’ flmh1 (‘n (PG N Tnnneink Rntr ‘nm Htm[1 /1 !7fl1 16 PM1



AverafMcKenzie

EBITD Margin (TTM) 2175 -- --

EBITD - 5 Yr. Avg 2269 1544 21.11

Operating Margin (TTM) 1747 13.47 18.98

Operating Margin - 5 Yr. Avg. 1845 1 3.34 19.44

Pre-Tax Margin (TTM) 16.86 13.88 18.60

Pre-Tax Margin -5 Yr. Avg 17.83 14.07 19.28

Net Profit Margin (TTM) 13.04 10.41 13.82

Net Profit Margin -5 Yr. Avg. 13 38 10.65 14.23

Effective Tax Rate (TIM) 22.65 26.35 25.84

Effective Tax Rate - 5 Yr. Avg 24.97 23.76 24 99

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) 699992 1 5073,645 2810777,710

Net Income/Employee (TIM) 91298 1104,593 440,494,446

Receivable Turnover (TIM) 13.01 6.25 46.49

Inventory Turnover (TIM) 6.00 2.81 5.97

Asset Turnover (TIM) 0.60 0.64 2.04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 7.83 3.29 30.02

Return on Assets-S Yr. Avg. 7.99 17.65 31.44

Return on Investment (TTM) 9.98 8.79 60.36

Return on Investment-S Yr. Avg. 10.08 41.90 65.81

Return on Equity fTTM) 15.92 10.90 67.01

Return on Equity -5 Yr. Avg 1647 53.01 71.66

RELATED TOPICS:
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Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Personal Products

SEARCH STOCKS

II

REUTERS -Backtotop

Reuterscom Business Markets World Politics Technology Opinion I Money Pictures videos I site Index

Legal Bankruptcy Law california Legal New York Legal Securities Law

Support & Contact Support j corrections

Connect with Reuters • Twitter a Fecebook Linkadln RSS ( Podcsst Newsletters Mobile

About Privacy Policy I Terms & Use Advertise With us [>.AdChoices I Copyright

rnrtr X’ Gnmhle (‘n (PG Nl Finnnrrnlc Ppiiterc ‘nm bin-ill /1 67flI i 7-55 16 PM1



AverafMcKenzie
* Home Mail News Sports Finance Weather Games Groups Answers Screen Flickr Mobile More ‘.
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t)o 0.23% NasUaq 0.41 %

More On SJM

An,.qltradE

Get your.trde on

[Zi;: Active
Trader Pro”

The]. M. Smucker Company (SJM) NYSE

1 06.49 0.17(0.16%) 2:12PM EDT- NYSE Real Time Price

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

Basic Chart

Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases

Company Events

Message Boards

Market Pulse

COMPANY

Profile

Key Statistics

SEC Filings

Competitors

Industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

Insider Transactions

Insider Roster

FINANCIALS

Income Statement

Balance Sheet

Cash Flow

Get Analyst Estimates for:

Current Qtr. Next Qtr. Current Year Next Year
Jul 14 Oct 4 Apr 15 Apr 16

1.37 1.68 6.03 6.43

14.00 14.00 15.00 13.00

1.32 1.63 5.88 6.14

1.42 1.78 6.27 6.86

1.24 1.52 5.64 6.03

t’unent Qtr Next Qtr, (‘urrent Year Next Year
Jul 14 Oct 14 Apr 15 Apr 16

1.3713 1.6113 5.8313 5.9713

9 9 14 12

1.3413 : 1.5713 5.7013 5.8413

1.4013 1.6413 5.9013 6.0913

1.3513 1.5613 5.5713 5.8313

1.3OtYo 3.50% 4.80% 2.50%

Analyst Estimates

Earnings Est

Avg. Estimate

No. otAnalvsts

1.ow Estimate

filch Estimate

Year Ago EPS

Revenue Est

Avg. Estimate

No. of Analysts

Low Estimate

I ugh Estimate

Year Ago Sales

Sales Growth (year!est)

Earnings history

EPS Est

EPS Actual

Difference

Surprise %

EPS Trends

Current Estimate

7 1)ays Ago

30 t)ays Ago

60 Da)s Ago

90 I)ay s Ago

EPS Revisions

lip Last 7 Days

tip Last 30 Days

Down 1.ast 30 Days

Down Last 90 Days

0.04 -f).08

Jul 13 Oct13 Jan 14 Apr 14

1.20 1.60 1.68 1.16

1.24 1.52 1.66 1.21

0.05

3.30% -5.00% -1.20% 4.30%

(‘uncut Qtr. Next Qtr. Current Year Next Year
Jul 14 Oct 14 Apr 15 Apr 16

1.37 1.68 6.03 6.43

-0.02

1.37 1.67 6.02 6.42

1.37 l.67L 6.02 6.43

1.31 1.61 I 6.38

1.31 1.62 6.00 6.52

Current Ore Next Otr C urtent ‘tear Next ‘rear
Jul 14 Oct14 Apr15 Apr16

I I I

7 7 5 2

00

N/A

0

N/A

0

N/A N/A

IM Anatent Fntjmafn I M Snr,rr’kr.r Cnrnrranv (Thrt Ncv ctoek - Vhrr,’ Finance hlr1 1 /t63fl1 S 75513 PM1



Growth Est

Cuirent Qtr.

Next Qtr.

This Year

Next Year

Past 5 Years (per
annum)

Next 5 Years (per
annum)

Price/Earnings (avg. for
comparison categories)

PEG Ratio (a\g. for
comparison categories)

Currency in uSD.

SJM

10.50%

10 .50%

6.90%

6.60%

6.55%

Sector

55 .40%

70.00%

15.10%

10.60%

N/A

Pnvacy - AbOUt Our Ads - Terms - Send Feedback- Yahoo’ - ABC News Network.

Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All information provided “as is” for informational purposes only, not intended for trading
purposes or advice. Neither Yahoo? nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the information found therein.

Fundamental company data provided by Capital lQ. Historical chart data and daily updates provided by Commodity Systems, Inc. fCSI). International historical chart data, daily updates, fund
summary, fund performance, dividend data and Morningstar Index data provided by Momlngstar, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. AU data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahoo! has not reviewed, and In no way
endorses the validity of such data. Yahoo! and ThomsonFN shall not bailable for any actions taken in reliance thereon. CopyrIght © 2010 Brteflng.com. All rights reserved.

AverafMcKenzie

Industry 5&P 500

61.201Y0 12.40%

42.50% 16.90%

19.20% . 7.80%

12.40% — 12.30%

N/A N/A

7.33% 13.42% 13.601Y0 9.71%

17.69 2f).70 24.46 19.40

2.41 2.87 2.68 3.80
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Avera/McKenzie

Home

Join Sign In Help

QUOTES

Quote Overview

The Jm Smucker Go: (BATS: SJM)
(U.S BATS) As of Jul 9,201402 19 PM ET

JO6.52 USD -0.14 (-0.13%)

Quote or Search

Add to portfolio

Volume: 175,512

Quote Overview

Stock Activity

[ ZacksTrade Nc

Zacks Rank: 3-Hold

Free Analyst Report for SJM

Chart for SJM

Get Report

Key Earnings Data

Open 106.70 Forward PE 17.79

Day Low 106.34 PEG Ratio 2.28

Day High 107.06 Current Qtr Est 1.37

52WkLow 87.10 CurrentYrEst 6.00

52 Wk High 114.72 Most Accurate Est 1.35

Avg. Volume 554,437 Qtr Earnings ESP -1.46%

Market Cap 10.86 B Exp Earnings Date 8/20/14

Dividend 2.32(2.18%) Prior Year EPS 5.63

Beta 0.57 Exp EPS Growth 7.80%

Industry FOOD-MISC/DIVERSIFIED

Interactive Chart I Fundamental Charts

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

- InaMonln3Months)

Hold fl
204 /265 (Bottom 23%)

Premium Research for SJM

Zacks Rank [7]

Zacks Industry Rank

Equity Research Report

(... v= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium,,

Zacks Recommendation has been removed. Learn more

Company News for SJM
Breakfast takes a bigger bite out of your wallet - CN...

J.M. Smucker unveils new Fruit-Fulls Pure Blended...

Now Is the Best Time to Invest In This Underperfor...

Best Relative Performance in the Packaged Foods

InvestorsObserver releases comments on Wells Fa...

More News for SJM a

Corn pany Summary
The J.M. Smucker Company, headquartered in
Orrville, Ohio is the leading marketer of jams, jellies,
preserves, and other fruit spreads in the U.S. They
are also the leader in dessert toppings, natural
peanut butter, and health and natural foods juice
products, and market a wide variety of other specialty
products throughout the U.S. and in many foreign
countries. In the fruit spreads category, they also
hold the leadership position in Australia and Canada.

Full Company Report for SJM a

Premium Research : Industry Analysis

Top Peers

SMUCKER JM

HAIN CELESTIAL

TREEHOUSE FOODS

PHIBRO ANIMAL

PINNACLE FOODS

SWISHER HYGIENE

ARAMARK HOLDING

ASSOC BRIT FOOD

B&G FOODS CL-A

Symbol

SJM

HAIN

THS

PAHC

PF

SWSH

ARMK

ASBFY

BGS

Zacks Rank

A
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AverafMcKenzie
BRF-BRASIL FOOD BRFS

j See aB FOOD-MISC/DIVERSIFIED Peers>>

Top Commentary for SJM

• Starbucks Takes Kraft, JM. Smucker Way, Ups Coffee Prices

• Kraft Hits 52-Week High on Coffee Price Increases

• Can Consumer Staples Rebound?

• Can Consumer Staples Rebound?

• Is United Natural (UNFI) Poised to Beat Earnings Estimates?

More Commentary for SJM e

Zacks Investment Research is
- INVESTORS anA+ Rated BBB Accredited

1 is Reported On:

Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1 986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.

Visit performance for information about the performance numbers displayed above.

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed.

MarketWatch
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Financials:

The Coca-Cola Co (KON)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Non-Cyclical Consumer Goods & Services
Beverages - Non-Alcoholic
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

KO.N on New York Stock Exchange

41.93USD
12:37pm EDT
Price Change (¾ chg)

$-0.01 (-0.02%)
Prey Close
$41.94
Open
$41.94
Day’s High
$42.16
Day’s Low
$41.80
Volume
843,056
Avg. Vol
3,738,377
52-wk High
$42.49
52-wk Low
$36.83

SEARCH STOCKS
GROWTH FOR THE COCA-COLA CO

2012 ‘ 2013 2014 Note Units in Millions of US Dollars

l

REVENUE

Periods 2012 2013 2014 Periods

EARNINGS PER SHARE

Sales %

EPS %

1 Year 3 Years 5 Years

-2.42 10.09

-3.24 -9.05

Dividend %

7.96

8.90

9 80 8.37 8.06

h Cnr,,-CnI,, Co (T,fl NI Fin,,nri,,k ,nr, htmfl ‘16’7fllS 7S1C PNA1



% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week 212 1.45 78 53

13 Week 7.81 168 78 43

26 Week 384 -2.82 69 50

52 Week 3.45 -13.58 55 40

YTD 1.53 -4.43 62 50

Note.: Rank is a percentie that ranges from 0 to 99, with 99 =

best

THE COCA-COLA Co NEWS

Fitch Affirms Australias Coca-Cola Amatil at
BBB+IStable

Coke bottler CCHBC to delist from New York

Coca-Cola invests in Egypt and Pakistan, sees big sates
growth

U.S. rules for POM against Coke in labeling disptite

UPDATE 2-U.S. rules for POM against Coke in labeling
dispute

e More KO.N News

INSTITUTIONAL HOLDERS

Averaf1’IcKenzie
n View Financial Statements

PERFORMANCE FOR THE COCA-COLA
CO

CONSENSUS ESTIMATES ANALYSIS

# of Estimates Mean High

March 11137.0 11035.0 105760 March 0 44633 0 38653 0.36268

June 13085.0 12749.0 June 0.60714 0.59112

September 12340.0 12030.0 September 0.50382 0.54402

December 11455.0 11040.0 December 0.40948 0.38153

Note Units in Millions of U.S Dollars Note, Units in U S Dollars

Low 1 Year Ago

SALES (in millions)

Quarter Ending Sep-14 17 12,323.50 12,583.10 12,050.40 13,113.40

Quarter Ending Dec-14 17 11,312.20 11,553.70 10,939.70 12,350.30

Year Ending Dec-14 24 46,967.70 47,549.80 46,238.00 50,713.00

Year Ending Dec-15 24 48,920.00 49,801.40 48,085.00 53,481 30

EARNINGS (per share)

Quarter Ending Sep-14 20 054 0.56 0.52 0.61

Quarter Ending Dec-14 20 0.47 0.49 0.45 0.53

Year Ending Dec-14 27 2.09 2.23 2 04 2.32

Year Ending Dec-15 26 2.24 2.30 2.07 2.53

LT Growth Rate (%) 3 6.70 900 5.50 8.30

Sales and Earnings Figures in U S. Dollars (USD)

VALUATION RATIOS

% Shares Owned: 59.92%

# of Holders: 2,005

Total Shares Held: 2,633,742,837

3 Mo. Net Change: -474,831

Sector # New Positions: 3

33 90
# Closed Positions: 8

# Increased Positions: 44
30.13

# Reduced Positions: 49

17.98
# Net Buyers: -5

NYSE and AMEX quotes delayed by at least 20 m!nute
0.54 NASDAQ delayed by at least 15 minutes. For a complete list

of exchanges and delays, please click here

Company Industry

P/E Ratio (TTM) 22.32 35.00

P/E High-Last5Yrs. 2170 18.10

P/E Low - Last 5 Yrs. 12.99 891

Beta 048 0.26

Price to Sales fTTM) 3.97 1.10 4.94

Price to Book (MRQ) 5 64 2.55 24.93

Price to Tangible Book (MRQ) 36.44 1 98 27.37

Price to Cash Flow (TTM) 17.62 11.83 29 38

Price to Free Cash Flow (UM) 37.55 30.04 20.07

f r-_CnI,, Cn (Kfl Ni ini1 en,,, htn1t it 6/lOt 7Q t 6 PM1



AveralMcKenzie

% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 2.91 1.57 2.29

Dividend Yield -5 Year Avg. 2.75 0.99 2.26

Dividend 5 Year Growth Rate 8.06 1.76 2.77

Payout Ratio(TTM) 59.91 53.05 26.18

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago -4 16 25.26 16.71

Sales (UM) vs TTM 1 Yr. Ago -3.17 10.24 13.50

Sales-S Yr. Growth Rate 7.96 3.43 12.42

EPS (MRQ) vs Ott. 1 Yr. Ago -6.17 -95.19 23.84

EPS (UM) vs TTM 1 Yr. Ago -1.45 --

EPS -5 Yr. Growth Rate 8.90 20.37 16.55

Capital Spending - S Yr. Growth Rate 5.32 3.47 11.80

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.92 0.94 0.66

Current Ratio (MRQ) 1.03 1.21 1.29

LT Debt to Equity (MRQ) 57.08 42.79 9.83

Total Debt to Equity(MRQ) 117.72 60.42 23.34

Interest Coverage (TTM) 8.87 123.65

PROFITABILITY RATIOS

Company Industry Sector

Gross Macgin (TTM) 60.81 51 32 38.28

Gross Margin - 5 Yr. Avg. 61.71 20.67 37.94

h rnr-Cn1 r0 (1fl NI Fn eil enm ttmFl /16/701 7Q• 16 PM1
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EBITD Margin (TTM)

EBITD - 5 Yr. Avg

Operating Margin (TIM)

Operating Margin - 5 Yr. Avg

Pre-Tax Margin (TIM)

Pre-Tax Margin - 5 Yr. Avg.

Net Profit Margin (TTM)

Net Profit Margin - 5 Yr. Avg.

Effective Tax Rate (TTM)

Effective Tax Rate - 5 Yr. Avg.

28.06

28.24

23.24

25.79

24.44

27.92

18.28

21.74

25.18

22.11

5.00

6 08

2.96

5.78

3.02

3.76

2.11

33.07

15.22

21.11

18.95

19.44

18.60

19.28

13.82

14.23

25.84

24.99

EFFICIENCY

Company Industry Sector

Revenue/Employee (TIM) 355,245 46,811,426 2,810,777,710

Net Income/Employee (TIM) 64,954 1,377,870 440,494,446

Receivable Turnover (TTM) 9 06 12.09 46.49

Inventory Turnover (TIM) 5.22 8.50 5.97

Asset Turnover (ITM) 0.52 1.20 2 04

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TIM) 944 4.12 30.02

Return on Assets -5 Yr. Avg. 12.78 2.34 31 44

Return on Investment (TIM) 14 39 6.42 60.36

Return on Investment-S Yr. Avg 18.31 3.47 6581

Return on Equity (TIM) 25.95 9 54 67.01

Return on Equity -5 Yr. Avg. 30.48 5,26 71.66

RELATED TOPICS:
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Financials:

Verizon Communications Inc (VZ.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Telecommunications Services
ntegrated Telecommunications Services

Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

VZ.N on New York Stock Exchange

48.83USD
2:05pm EDT
Price Change (% chg)

$0.07 (+0.14%)
Prey Close
$48.76
Open
$48.99
Days High
$49.11
Days Low
$48.73
Volume
1,267,987
Avg. Vol
3,662,531
52-wk High
$51.94
52-wk Low
$45.08

SEARCH STOCKS

REVENUE

Periods

EARNINGS PER SHARE

2012 2013 2014

GROWTH FOR VERIZON
COMMUNICATIONS INC

1 Year 3 Years 5 Years

Sales % 4.06 420 4 37

EPS % 1,208.46 64.43

Dividend % 2.98 2.53 3.11

0, . - —

2012 2013 2014 Periods
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INSTITUTIONAL HOLDERS

% Shares Owned: 6351%

#of Holders: 2154

Total Shares Held: 2630,177738

Sector 3 Mo. Net Change: 5,992,785

3201 #NewPositions: 11

#Closed Positions: 14
34.88

#Increased Positions: 71

14.89
# Reduced Positions: 56

# Net Buyers: 15

0.57

NYSE and AMEX quotes delayed by at least 20 minutes.
NASDAQ delayed by at least 15 minutes. For a complete list

4 48
of exchanges and delays, please click here

4.72

19.69

10.26

31.11

March 28242.0 29420.0 30818.0 March

June

September

December

AveraI1’1cKenzie
Note Units in Millions of US Dollars

0.59 179 0.67967 1.15073 View Financial Statements

Note Units in Millions of U.S. Dollars Note Units in U.S. Dollars

PERFORMANCE FOR VERIZON
COMMUNICATIONS INC

CONSENSUS ESTIMATES ANALYSIS

28552.0 29786.0 June 0.63856 0.78203

29007.0 30279 0 September 0.55583 0.77662

30045.0 31065.0 December -1.47661 1.76305 % %vs. Rankln Industry
Period Actual S&P 500 Industry Rank

4 Week -1.53 -2.18 99 59

13 Week 1.14 -4.61 99 63

26 Week -1.10 -7.44 99 79

52 Week -4.71 -20.39 68 47

Low 1 Year Ago
YTD -077 -6 60 95 72

I Note . Rank is a percentile that ranges from 0 to 99, with 99 =

! best.

# of Estimates Mean

SALES (in millions)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-i 5

EARNINGS (per share)

Quarter Ending Sep-14

Quarter Ending Dec-14

Year Ending Dec-14

Year Ending Dec-15

LT Growth Rate (%)

Sales and Earnings Figures in U S. Dollars tUSD)

VERIZON COMMUNICATIONS INC NEWS

High

31,839.00

32,933.00

126,754.00

132,238.00

0.99

0.94

4.13

4.09

13.20

23 31,416.30

23 32,116.10

28 125,178.00

27 128,824.00

27 0.93

27 0.84

18 3.54

30 3.85

4 6.07

30,936.50

31,309.00

120,550.00

124,970.00

0.84

0.71

3.22

3.50

2.10

31,010.60

31,763.70

125,160.00

129,251.00

0.86

0.76

3.23

3.57

9.40

Verizon: U.S. government made 150,000 customer info
requests in 2014

Verizon: US government made 150,000 customer info
requests in 2014

German parliament cuts ties with Verizon in wake of
spying row

German parliament cuts ties with Verizon in wake of
spying row

PRESS DIGEST - Wall Street Journal - June27

a More VZ.N News

VALUATION RATIOS

Company Industry

P/E Ratio (TTM) 10.90 20.84

P/E High - Last 5 Yrs. 141.53 20.16

PIEL0w-Last5Yrs 1228 11.91

Beta 042 0.47

Price to Sales (TTM) 1.66 2.87

Price to Book (MRQ) 15.89 3.75

Price to Tangible Book (MRQ) 23.26

Price to Cash Flow fHM) 4.89 6.92

Price to Free Cash Flow (TTM) 13.81 26.80

r,na (‘n,,m,,na-t,nn Tnr’ (V7 NI Fnne,,k enm htr[ ‘I 6.701 50040 PMI
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% Owned Institutions

DIVIDENDS

Company Industry Sector

Dividend Yield 4.35 2.80 2.37

Dividend Yield -5 Year Avg 4.95 3.25 2.57

Dividend 5 Year Growth Rate 3.11 0.22 2.21

Payout Ratio(TTM) 49.67 1.72 4.32

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 4.75 9 21 15.34

Sales (TIM) vs TTM 1 Yr. Ago 4.21 4.58 13.07

Sales -5 Yr. Growth Rate 4.37 6.15 10.95

EPS (MRQ) vs Qtr. 1 Yr. Ago 69.37 5.12 25.06

EPS (UM) vs TTM 1 Yr. Ago 1.02528 -- --

EPS -5 Yr. Growth Rate 5.34 9.17

Capital Spending - 5 Yr. Growth Rate 0.06 3.33 7.88

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.88 1.22 1.11

Current Ratio (MRQ) 0.92 1.25 1.15

LT Debt to Equity (MRQ) 846.64 47.42 85.72

Total Debt to Equity (MRQ) 863.57 57.15 704.53

Interest Coverage (TTM) 6.83 16 56 369.02

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TIM) 62.98 71.51 69.81

Gross Margin -5 Yr. Avg. 60.49 61.20 63.47

r,nn mrn,hnn trn’ (V7 NI Fnink RIr ,‘nn hthr1 /1 617(H S Rflfl4fl PMI



AveraI1’1cKenzie

EBITD Margin (TTM)

EBITD - 5 Yr. Avg

Operating Margin fTTM)

Operating Margin -5 Yr. Avg.

Pre-Tax Margin (TTM)

Pre-Tax Margin -5 Yr. Avg.

Net Profit Margin (UM)

Net Profit Margin - 5 Yr. Avg.

Effective Tax Rate (TTM)

Effective Tax Rate - 5 Yr. Avg.

3567

3284

26.98

15.78

25.02

13.51

20.24

11.77

19.12

12.84

52.17

28.89

30.49

27.90

28.29

20.77

20.90

26.24

26.41

55.20

32.60

34.52

2821

2844

2227

22.32

22.81

23.90

EFFICIENCY

Company Industry Sector

Revenue/Employee fTTM) 689751 4243885409 4248166375

Net Income/Employee (HM) 139582 739188303 908809974

Receivable Turnover fTTM) 10.19 13.81 11.85

Inventory Turnover (TTM) 53 77 38.86 246.69

Asset Turnover (TTM) 0.54 0.65 0.57

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return onAssets(TTM) 11.02 14.08 12.09

Return on Assets -5 Yr. Avg. 5.80 14.60 12.45

Return on Investment (TIM) 14.71 21.46 18.14

Return on Investment - 5 Yr. Avg. 8.74 22.41 18.68

Return on Equity (TTM) 58.63 21.20 21.43

Return on Equity -5 Yr. Avg. 11.73 25.78 24.48

RELATED TOPICS:
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Stocks
Stock Screener
Market Data
Telecommunications Services
Integrated Telecommunications Services

SEARCH STOCK5
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More On VZ

a’

______
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Fid6Jlty

Verizon Communications Inc. (VZ) NYSE

4$82 0.06(0.12%) 213PM EDT- NYSE Real Time Price

Analyst Estimates

Earnings Est

Avg. Estimate

No. of Analysts

Low Estimate

111gb Estimate

Year Ago EL’S

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive

Basic Chart

Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases

Company Events

Message Boards

Market Pulse

COMPANY

Profile

Key Statistics

SEC Filings

Corn petitors

Industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP

Major Holders

Insider Transactions

Insider Roster

FINANCIALS

Income Statement

Balance Sheet

Cash Flow

Get Analyst Estimates for: null

Current Qtr. Next 9Cr. (‘urrent Year Next Year
Jun 14 Sep 14 Dcc 14 Dec 15

0.91 0.93 3.54 3.85

27.00 27.00 18.00 30.00

0.87 0.84 3.22 3.50

0.98 0.99 4.13 4.09

0.73 0.77 2.84 3.54

Next Earnings Date: Jul 22, 2014 - Set a Rem itider

(‘urrettt Qtr. Next Qtr. - Current Year - Next Year I

Jun 14 Sep 14 Dcc 14 Dec 15

31.0513 31.4213 125.1813 126.8213

23 23 28 271

30.8213 30.9413 120.55t3 124.9713

313113 31 6413 126 713 1322413

29.7913 30.2813 120.5513 125.1813

430% 380% 3 60% 290%

ian 13 Sep 13 Dec 13 Mar 14

0.72 0.74 0.65 0.87

0.73 0.77 0.66 0.84

0.03 - 0.01 -0.03]

1.40% 4.10% 1.50% -3 40%

(ttrrettt Qtr - - Next Qu. C’urrettt Year Next Year
Jun 14

:

Sep 14 Dcc 14 Dec 15

0.91 : 0.93 3.54 3.85

0.91 0.93 3.54 3.86

0.91 0.93 3.54 3.85

0.92 0.93 3.54 3.64

0.90 0.93 3.51 3.83

C turettt Qtt Next Qu C urrent eat ‘[‘ Next \ ear
Jun 14 Sep 14 Dec 4

:

Dec 15

0 f) 0 -- 0

2 2 1 2

1 I 1 2

Revenue Est

Avg. Estimate

NC). of Anal sts

I .OV Estimate

111gb Estimate

Year Ago Sales

Sales Gro\SIh (year/est)

Earnings history

EL’S Est

EL’S Actual

1)iflèrence

Surprise %

EPS Trends

Current Estimate

7 Days Ago

30 Days Ago

60 Days Ago

90 Days Ago

EPS Revisions

lip Last 7 Days

tip 1.ast 30 Days

Do ii Last 30 Days
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PrIvacy - About Our Ads - Terms Send Feedback - Yahoo! - ABC News Network.

Quotes are real-time for NASDAQ, NYSE. and NYSE MKT. See also delay times for other exchanges. All information provided “as is” for informational purposes only, not intended for trading
purposes or advice. Neither Yahoo! nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the information found therein.

Fundamental company data provided by Capital IQ. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSI). International historical chart data, daily updates, fund
summary, fund performance, dividend data and Momingstar Index data provided by Momingstar, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts, Yahoo! has not reviewed, and in no way
endorses the validity of such data, Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright 2010 Bneting.com. All rights reserved.

- .

- Avera1cKenzie
Don Last 90 Days N/A N/A N/A N/A

Growth Est VZ lndustrr Sector S&P 500 1
(‘urrentQtr. 24.70% N/A -14.40% 12.40%

Next Qtr. 20.80°/o 970.70% -15.70% 16.90%

This Year 24.60% 12.30% 3.50% 7.80%

Next Year 8.80% . 15.10% 6.30°/o 12.30%

Past 5 Years (pet
-- 497% N/A N/A - - N/A

annum)

Next 5 Years (per -

— 6.08% 6.34% - 5.42% 9.71%
annum)

Price/Earnings (ag.tor
13.77 13.63 16.94 19.40

eompartson categorIes)

PEG Ratio (avg. (or
2.26 f).68 2.36 ‘ 3.80

comparison categories)

Currency in USD.

‘7 AnoIv’t Ftrnotrn Vr,,on Cnrnn n,r-ot,on Toe Corn cfor-L - Yohool Foooee hfrntl/I677fl1 Sfl4’A PtIA1



Avera/McKenzie

Home 1 Quote orSearch

Join Sign In Help

Verizon Communications mc: (BATS: VZ)
(U.S BATS) As of Jul 9, 201402 19 PM ET

48.92 USD +016 (0.33%) Volume: 7,658,919

Quote Overview

Equity Research Report

(. ‘v= Change in last 30 days)

View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

I

Hold

44/ 265 (Top 17%)

Premium Research : Industry Analysis

Top Peers Symbol Zacks Rank

VERIZON COMM VZ

DEUTSCHE TELEKM DTEGY

SHENANDOAH TELE SHEN A

TELECOM CORP NZ NZTCY A

BCE INC BCE

BT GRP PLC-ADR BT

CHUNGHWA TELECM CHT

MANDALY DIGITL MNDL

QUOTES

Quote Overview

Add to portfolio i Zacksrrade Now

Stock Activity Key Earnings Data

Zacks Rank: 3-Hold I?]

Free Analyst Report for VZ Get Report

Open

Day Low

Day High

52 Wk Low

52 Wk High

Avg. Volume

Market Cap

Dividend

Beta

Industry

48.99 Forward PE 13.49

48.72 PEG Ratio 1.68

49.11 Current Qtr Est 0.92

45.08 Current Yr Est 3.61

51.94 Most Accurate Est 0.90

11,526,795 Qtr Earnings ESP1 -2.17%

201.92 B Exp Earnings Date
*Q7,22,14

2.12 (4.35%) Prior Year EPS 3.00

0.44 Exp EPS Growth 8.02%

DIVERSIFIED COMM SERVICES

*BMO = Before Market Open *AMC = After Market Close

ChartforVZ

Interactive Chart I Fundamental Charts

Tuesday In a Week In a Month In 3 MonthlfL - I

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Eamings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Finandal Overview

Income Statements

Balance Sheet

Cash flow Statements

Premium Research for VZ

Zacks Rank C?]

Zacks Industry Rank

Company News for VZ
Verizon Digital Media Services Launches Cloud-Ba...

Bottom 5 Performing Dow Stocks (VZ, BA, GS, NK...

Cloud Computing Market in Latin America 2014-20...

Highest Revenue Per Employee in the Integrated I...

IDT is Among the Companies in the Integrated Tele...

More News for VZ a

Company Summary
Verizon Communications, formed by the merger of
Bell Atlantic and GTE, is one of the world’s leading
providers of high-growth communications services.
Verizon companies are the largest providers of
wireline and wireless communications in the United
States. Verizon is also the world’s largest provider of
print and on-line directory information.

Full Company Report for VZa

Zacks Recommendation has been removed. Learn more
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SPRINT CORP S
AveralMcKenzie

TELSTRA CRP-ADR TLSYY

See all DIVERSIFIED COMM SERVICES Peers>>

Top Commentary for VZ

• Zacks Earnings Trends Highlights: Alcoa, Bank of America and V...

• Its All About 03 Guidance

• Its All About Q3 Guidance

• The Zacks Analyst Blog Highlights: QEP Resources, Encana, U Itt...

• Verizon Offers New E-Commerce Solutions

More Commentary for VZ

Visit performance for information about the performance numbers displayed above

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed

Marketj%tch

Zacks Research is Reported On:

Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system Since 1986 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm.

Zacks Investment Research is
an A+ Rated BBB Accredited
Business.
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Financials:

Wal-Mart Stores Inc (WMT.N)

RELATED TOPICS:

Stocks
Stock Screener
Market Data
Specialty Retailers
Overview
News
Key Developments
People
Charts
Financials
Analysts
Research
Pulse

WMT.N on New York Stock Exchange

77.11USD
11:58am EDT
Price Change (% chg)

$0.46 (+0.60%)
Prey Close
$76.65
Open
$76.71
Days High
$77.19
Day’s Low
$76.63
Volu me
361,525
Avg. Vol
1,607,632
52-wk High
$81.37
52-wk Low
$71.51

GROWTH FOR WAL-MART STORES INC

1 Year 3 Years 5 Years

Sales% 163 413 3.33

-3.28

Dividend % 7824 15.82 14.63

2015 Note Units in Millions of US Dollars

a View Financial Statements

SEARCH STOCKS

[ Entor ornparry non,o or Syn,boi I

REVENUE

Periods 2013 2014 2015 Periods 2013 2014

EARNINGS PER SHARE

EPS % 4.95 7.62

J,l-Mart .Stnr, In,’ (WMT Ni F,nil R,’at,’r en,’, htmFl /16/761 S RflS4L PM1
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052

3.39

4.61

9.78

2 02

3.01

5 54

13.65

% % vs. Rank In Industry
Period Actual S&P 500 Industry Rank

4 Week 0.04 -0.62 40 81

13 Week -1.96 -7.54 32 60

26 Week -2.29 -8.55 46 53

52 Week -0.08 -16.52 43 17

YTD -2.59 -8.31 40 57

Note Rank is a percentile that ranges from 0 to 99, with 99 =

best.

WAL-MART STORES INC NEWS

US STOCKS-Futures point to lower open, investors await
-- earnings

UPDATE 1-Carrefour to exit India, still in talks to sell
stores

Carrefour to exit India, shut five wholesale Stores

Carrefour to exit India, shut five wholesale stores

U.S. job rebound not spurring spending, Wal-Marts
1.38 Simon says

1.29 a More WMT.N News

283.76

2.90

3.58

11.45

INSTITUTIONAL HOLDERS

% Shares Owned: 30.25%

# of Holders: 1737

Total Shares Held: 975,097991

3 Mo. Net Change: -347,051

# New Positions: 5

# Closed Positions: 4

# Increased Positions: 34

# Reduced Positions: 37

# Net Buyers: -3

NYSE and AMEX quotes delayed by at least 20 minutes
NASDAQ delayed by at least 15 minutes For a complete list
of exchanges and delays, please click here.

April 113010.0 114070.0 114960.0 April 1.09255 1.13773 1.10283

July 114282.0 1169450 July 1.18187 12364

October 113800.0 115688.0 October 1.07103 1.13818

January 127776.0 129706.0 January 1.66657 1.32954

Nole. Units in Millions of U.S. Dollars

PERFORMANCE FOR WAL-MART
STORES INC

Note. Units in U S. Dollars

CONSENSUS ESTIMATES ANALYSIS

# of Estimates Mean High Low 1 Year Ago

SALES (in millions)

Quarter Ending Jul-14 19 119,033.00 120,230.00 117,869.00 126,102.00

Quarter Ending Oct-14 18 118,730.00 120,270.00 116,632.00 126,598.00

Year Ending Jan-14 23 476,832.00 481,813.00 473,561 00

Year Ending Jan-15 24 486,838.00 490,444.00 481,296.00 509,025.00

Year Ending Jan-16 21 505,762.00 517,433.00 494,42000 539,808.00

EARNINGS (per share)

Quarter Ending Jul-14 28 1.21 1.25 118

Quarter Ending Oct-14 27 1.18 1.25 1.11

Year Ending Jan-14 30 5.11 5.17 5.07

Year Ending Jan-15 31 5.17 5.37 5.09

Year Ending Jan-16 29 5.63 5.86 5.40

LT Growth Rate (%) 7 8.11 10.00 6.00

Sales and Earnings Figures in U.S Dollars (USD)

5.82

643

9.29

VALUATION RATIOS

Company

15.91

15.44

13.40

0.46

Industry

2349

22.96

12.96

1.01

P/E Ratio (UM)

PIE High - Last 5 Yrs.

P/E Low - Last 5 Yrs.

Beta

Price to Sales (TTM)

Price to Book (MRQ)

Price to Tangible Book (MRQ)

Price to Cash Flow (TIM)

Sector

19.15

28.91

13.36

1.19

Jal-Mart ctnrra ln, (WMT N Fin,,nei,k 1le,,fr ,nr ktn,[l/16!7flhi ROS44 PM1
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Price to Free Cash Flow (TTM)

% Owned Institutions

42.16 52 05 51.64

DIVIDENDS

Company Industry Sector

Dividend Yield 250 1.42 2.31

Dividend Yield -5 Year Avg. 2.29 1.44 2.12

Dividend 5 Year Growth Rate 14.63 18.69 19.44

Payout Ratio(TTM) 68.61 13.32 5.53

GROWTH RATES

Company Industry Sector

Sales (MRQ) vs Qtr. 1 Yr. Ago 0.78 7.53 7.51

Sales (TTM) vs TTM 1 Yr. Ago 1.59 11.52 6.93

Sales -5 Yr. Growth Rate 3.33 11.69 11.68

EPS (MRQ)vs Qtr. 1 Yr. Ago -3.07 -10.74 11.57

EPS (TTM) vs TTM 1 Yr. Ago -4.86 -- --

EPS -5 Yr. Growth Rate 7.62 12.51 20,88

Capital Spending -5 Yr. Growth Rate 266 18 51 8.68

FINANCIAL STRENGTH

Company Industry Sector

Quick Ratio (MRQ) 0.21 1.09 1.21

Current Ratio (MRQ) 0.88 1.44 1.51

LT Debt to Equity (MRQ) 66.28 66.28 34.08

Total Debt to Equity (MRQ) 76.00 91.81 69.58

Interest Coverage (TTM) 1350 17.78 5.03

PROFITABILITY RATIOS

Company Industry Sector

Gross Margin (TTM) 24.81 41.30 22.45

1I-Mri Sfnr me (WMT N Finneml Reter enn htmrl /1 67fl1 5fl44 PMI
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Gross Margin -5 Yr. Avg. 25.07 41.50 22.81

EBITD Margin fTTM) 7.45 -- --

EBITD -5 Yr. Avg 7.38 19.17 14.46

Operating Margin (TTM) 5.58 14.86 14.53

Operating Margin -5 Yr. Avg 5.88 15 35 11.59

Pre-Tax Margin (TTM) 5.11 13.03 1475

Pre-Tax Margin -5 Yr. Avg. 5.42 13.98 12.65

Net Profit Margin (TTM) 3.42 10.59 11.68

Net Profit Margin - 5 Yr. Avg. 3.67 11.15 9.69

Effective Tax Rate (TTM) 33.00 22.22 25.07

Effective Tax Rate -5 Yr. Avg. 32.19 2346 24 39

EFFICIENCY

Company Industry Sector

Revenue/Employee (TTM) 216902 13,871,757 1,086,544,864

Net Income/Employee fUM) 7,423 502,725 123,775,579

Receivable Turnover (TTM) 77 67 22 15 11.50

Inventory Turnover (TTM) 8.11 8.65 1085

Asset Turnover (TTM) 2.36 0.85 0.92

MANAGEMENT EFFECTIVENESS

Company Industry Sector

Return on Assets (TTM) 8.07 6.48 9.28

Return on Assets - 5 Yr. Avg. 8.76 6.91 11.04

Return on Investment(HM) 12.95 9.60 15.97

Return on Investment-5Yr. Avg. 13.59 1016 18.43

Return on Equity fTTM) 21.89 13.83 20.10

Return on Equity -5 Yr. Avg 21.92 14.99 22.98

1l-Mrt Stnr br’ (WMT NI Firur’irI br’,tr’r r’nm htm[b /b 6!7fl1 44 PM]
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Wal-Mart Stores Inc. (WMT) NYSE

77.1 0 0.45(0.59%) 2:13PM EDT - NYSE Real Time Price

Analyst Estimates Get Analyst Estimates for: null

(urrent Qtr Next Qtr. Current Year Next Year
ittI 14 Oct 14 Jan 15 Jan 16

1.21 1.18 5.17 5.63

28.00 27.00 31.00 29.00

1.18 1.11 5.09 5.40

1.25 1.25 5.37 5.86

I.24r 1.14 5.11 5.17

Next Earnings Date: Aug 14. 2014 - Set a Reminder

Revenue list Current fJtr. - Nest CJtr — Current Year - Next Year
Jul 14 Oct14 Jan b Jait IS

Avg. Estimate _L 119.0313 118.7311 166.8413 505.7613

No. of Ana1 sts 19 18 I 24 21

Low Estimate 117.8713 116.6313 481 .30t3 491.4213

high Estimate 120.2313 12t).27B 490.44t3 517.4313

Year Ago Sales 116.9413 115.6913 476.29t3 486.8413

Sales Growth (year!est) 1.80% 2.60% 2.20% 3.90%

Earnings history Jul 13 Oct 13 Jan 14 - Apr14

EPSEst 1.25 1.13 1.59 1.15

EPS Actual 1.21 - 1.14 1.60 1.10

Difference -0.01 0.01 0.01 -0.05

Surprise % -0.80% 0.90% 0.60% -4.30%

EPS Trends - Current Qtr - Next Qtr - Current Year - Next Year
Jul 14 Oct 14 Jan 15 Jan 16

Current Estimate 1.21 1.18 - 5.17 5.63

7 Days Ago 1.21 . 1.18 5.17 5.63

3t)1)ays Ago 1.21 1.18 5.19 5.61

60 Days Ago 1.28 1.19 5.30 5.76

90DaysAgo 1.29
:

EPS Ret isions C wrent Qti \cxt Qtr C unent t eat \est Yeai
Jul 14 Oct 14 Jan15 Jan 16

Up Last 7 Days 0 0 0 0

Up Last 30 Days 0 1 0 0

Down Last 30 Day’s 1 1 0 0

1)ow 0.25% Nasdaq 0.44%

More On WMT
AmeritradpO rZ)J

Earnings list

Avg. Estimate

No. of Analysts

1,ow Estimate

high Estimate

Year Ago EPS

QUOTES

Summary

Order Book

Options

Historical Prices

CHARTS

Interactive
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Basic Tech. Analysis

NEWS & INFO

Headlines

Press Releases
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Message Boards

Market Pulse

COMPANY
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Key StatistIcs

SEC Filings

Competitors

Industry

Components

ANALYST COVERAGE

Analyst Opinion

Analyst Estimates

OWNERSHIP
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Insider Transactions

Insider Roster
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Income Statement

Balance Sheet

Cash Flow
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Privacy - About Our Ads - Terms - Send Feecibedc - Yahoo’ - ABC News Network.

Quotes are real-time for NASDAQ, NYSE, and NYSE MKT. See also delay times for other exchanges. All information provided “as is” for informational purposes only, not intended tot trading
purposes or advice. Neither Yahoo! nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained
herein. By accessing the Yahoo! site, you agree not to redistribute the information found therein.

Fundamental company data provided by Capital IQ. Historical chart data and daily updates provided by Commodity Systems, Inc. (CSI). International historical chart data, daily updates, fund
summary, fund performance, dividend data and Momingstar Index data provided by Momingstar, Inc. International historical chart data, daily updates, fundAnalyst estimates data provided by
Thomson Financial Network. All data povided by Thomson Financial Network is based solely upon research information provided by third party analysts. Yahoo! has not reviewed, and in no way
endorses the validity of such data. Yahoo! and ThomsonFN shall not be liable for any actions taken in reliance thereon. Copyright © 2010 Briefing.com. All rights reserved.
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N/ADown Last 90 Days

Growth Est WM1 lndustr Sector1 S&P 500

I Current Qtr. -2.40% 35.60% -23.00°o 12.40°/s

i Next Qtr. 3.50% - 67.70% - 65.50% j 16.90%

‘Ibis Year 1.20% 13.70% 2.90%]— 7.80%

Next Year 8.90% , 22.50% 21.40% 12.30%

Past5 Years (per
- 91% N/A N/A -. N/A

annum)

Next 5 Years (per
- 6.11% E 9.71%

annum) . I

Price/Earnings (a\ g.fhr
- I 9.4t)

comparison categories)

PEG Ratio (avg. for
$0

comparison categories)

Currency in USD.

14.83

1.83

15 .3 6%

31.59

2.87

34.05

2.38
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Premium Research for WMT

Zacks Rank

Zacks Industry Rank

Equity Research Report

(.i. ‘v= Change in last 30 days)

J View All Zacks Rank #1 Strong Buys

Learn to Profit from the Zacks Rank

More Zacks Premium a

Home ]ocks Funds 1 Earnings Screening ii Finance Portfolio Education Services

QUOTES

Quote Overview

Wal Mart Stores mc: (BATS: WMT)
(U.S BATS) As of Jul 9, 207402 19 PM ET

77.21 USD +0.56 (0.73%) Volume: 3,586,657

Quote or Search

Quote Overview

Join Sign In

(J Add to portfolio

Help

tt ZacksTrade Now

Zacks Rank 4-Sell 12] ••
Free Analyst Report for WMT

Chart for WMT

Get Report

Stock Activity

Open

Day Low

Day High

52 Wk Low

52 Wk High

Avg. Volume

Market Cap

Dividend

Beta

Industry

76.77

76.62

77.33

71.51

81.37

5,857,059

247.09 B

1.92 (2.50%)

0.46

Key Earnings Data

Forward PE 14.77

PEG Ratio 1.70

Current Qtr Est 1.21

Current Yr Est 5.19

Most Accurate Est 1.24

Qtr Earnings ESPH 2.48%

Exp Earnings Date 8/14/14

PriorYearEPS 5.11

Exp EPS Growth 8.67%

RETAIL-SUPERMKT

Interactive Chart I Fundamental Charts

Real Time Quotes

Option Chain

Options Greek Montage

NEWS

Zacks Commentary

Company News

ESTIMATES

Detailed Estimates

CHART

Comparative

Interactive Chart

Price and Consensus

12 month EPS

Price & EPS Surprise

Broker Recommendations

Fundamental Charts

RESEARCH

Full Company Report

Zacks Equity Research

Brokerage Digest Report

Earnings Announcements

Brokerage Reports

Comparison to Industry

Insiders

Brokerage
Recommendations

FINANCIALS

Financial Overview

Income Statements

Balance Sheet

Cash flow Statements

I Tuesday In a Week In a Month In 3 Months I

VSelIfl

247 / 265 (Bottom 7%)

Company News for WMT
/C 0 R R E C T I 0 N -- Financial Executives Intern...

Could Walmart Be Sitting On Another Disappointing...

Bullish Moving Average Cross by Wal-Mart Stores (...

Cosico Wholesale is Among the Companies in the

Discount and Variety Stores Announce Dividends,

More News for WMT a

Corn pany Summary
Wal-Mart Stores, Inc. is the world’s largest retailer.
They are engaged in the operation of mass
merchandising stores, which serve their customers
primarily through the operation of three segments,
which are the Wal-Mart Stores segment, the SAM’S
Club segment and the International segment.

Full Company Report for WMT a

Zacks Recommendation has been removed. Learn more

Premium Research : Industry Analysis

Top Peers Symbol Zacks Rank

WAL-MART STORES WMT

KROGERCO KR

CENCOSUDSA-ADR CNCO

COMPANHIA BRASL CBD

FRESH MARKET TFM

INGLES MARKET A IMKTA

ROUNDYS INC RNDY

WHOLE FOODS MKT WFM

CARREFOURSA CRRFY
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DELHAIZE-LE DEG

iSee all RETAIL-$UPERMKT Peers>>

A

lop Commentary for WMT

• Walmart Backs U.S. Manufacturing Sector, to Host Open Call

• Hungry? 3 Stocks to Munch On

• Dow 30 Stock Roundup: Nike Beats on 04 Earnings, AT&T to offi...

• e-Commerce Stocks on Which to Click fpt. 1)

• e-Commerce Stocks on Which to Click fpt. 1)

Mote Commentary for WMT a

Quick Links

Services My Account Resources Client Support Follow Us

Account Types Manage Account Help Contact Us Facebook

Premium Services Update Profile About Zacks Share Feedback

Zacks Rank Subscriptions Disclosure Media
jfl Linkedin

Research Preferences Privacy Policy Careers

Personal Finance LoginlPassword Help Performance Affiliate RSS

Commentary Upgrade to Premium Site Map Advertise You Tube

Education

Zacks Research is Reported On:

MarketWatch

Copyright © 2014 Zacks Investment Research

At the center of everything we do is a strong commitment to independent research and sharing its profitable discoveries with investors This dedication to giving investors a trading
advantage led to the creation of our proven Zacks Rank stock-rating system. Since 1988 it has nearly tripled the S&P 500 with an average gain of +26% per year. These returns cover a
period from 1986-2011 and were examined and attested by Baker Tilly, an independent accounting firm

Visit performance for information about the performance numbers displayed above

Real time prices by BATS. Delayed quotes by Sungard.

NYSE and AMEX data is at least 20 minutes delayed. NASDAQ data is at least 15 minutes delayed
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Averace Equity Returns Authorized January 1990 - December 2013

Electric Utilities Gas Utilities

Year Period ROE % (# Cases) ROE % (# Cases)

1990 Full Year 12.70 (44) 12.67 (31)

1991 Full Year 12.55 (45) 12.46 (35)

1992 Full Year 12.09 (48) 12.01 (29)

1993 Full Yedr 11.41 (32) 11.35 (45)

1994 Full Year 11.34 (31) 11.35 (28)

1995 Full Year 11.55 (33) 11.43 (16)

1996 Full Year 11.39 (22) 11.19 (20)

1997 Full Year 11.40 (11) 11.29 (13)

1998 Full Year 11.66 (10) 11.51 (10)

1999 Full Year 10.77 (20) 10.66 (9)

2000 Full Year 11.43 (12) 11.39 (12)

2001 Full Year 11.09 (18) 10.95 (7)

2002 Full Year 11.16 (22) 11.03 (21)

2003 Full Year 10.97 (22) 10.99 (25)

2004 Full Year 10.75 (19) 10.59 (20)

2005 Full Year 10.54 (29) 10.46 (26)

2006 Full Year 10.36 (26) 10.43 (16)

2007 Full Year 10.36 (39) 10.24 (37)

1st Quarter 10.45 (10) 10.38 (7)

2nd Quarter 10.57 (8) 10.17 (3)

3rd Quarter 10.47 (11) 10.49 (7)

th Quarter 10.33 (8) 10.34 (13)

2008 Full Year 10.46 (37) 10.37 (30)

1st Quarter 10.29 (9) 10.24 (4)

2nd Quarter 10.55 (10) 10.11 (8)

3rd Quarter 10.46 (3) 9.88 (2)

4th Quarter 10.54 (17) 10.27 (15)

2009 full Year 10.48 (39) 10.19 (29)

1st Quarter 10.66 (17) 10.24 (9)

2nd Quarter 10.08 (14) 9.99 (11)

3rd Quarter 10.26 (11) 9.93 (4)

4th Quarter 10.30 (17) 10.09 (12)

2010 Full Year 10.34 (59) 10.08 (37)

1st Quarter 10.32 (13) 10.10 (5)

2nd Quarter 10.12 (10) 9.88 (5)

3rd Quarter 10.36 (8) 9.65 (2)

4th Quarter 10.34 (11) 9.88 (4)

2011 Full Year 10.29 (42) 9.92 (16)

1st Quarter 10.84 (12) 9.63 (5)

2nd Quarter 9.92 (13) 9.83 (8)

3rd Quarter 9.78 (8) 9.75 (1)

4th Quarter 10.10 (25) 10.07 (21)

2012 Full Year 10.17 (58) 9.94 (35)

1st Quarter 10.24 (15) 9.57 (3)

2nd Quarter 9.84 (7) 9.47 (6)

3rd Quarter 10.06 (7) 9.60 (1)

4th Quarter 9.89 (19) 9.83 (11)

2013 Full Year 10.02 (48) 9.68 (21)

michelle hinsontfuinet conl,pI uted I / I $12{) I 4



Il.ctrtc
Utilities

Gas
Utilitie.

i9eo ut ort.r ;a.wi *i 13.45 (13 12.0* ci

2nd duarter 14.25 25 14.36 (S 1*1* (tO

3rd duartar 14.30 25 13.11 (12 11.21 hI

4th Quarter 14.32 53 16.35 (*3 13.2* (11

1980 Pull Year 14.23(104) 14.06 (57) 1254 (40)

98 tQuarter 14.81 21 1489 (8 ISli 1)

2nd Quarter 15.03 40 14.81 (10 14.11 1*

3rd Quarter 15.31 26 14*6 (18 1431 iS

4th Quarter 15.58 38 15.10 (23 16.71 10

1861 Pull Year 15.22(123) 15.11 (60) 14.32 (#4)

1982 let Quarter 15.71 28 15.55 15 14.51 13

2nd Quarter 15.60 35 15.82 18 15.02 1?

3rd Quarter 15.83 27 15.72 22 15.11 U

4th Quarter 15.91 24 15.62 20 1.U 14

1982 Pull Year 15.78(r26) 15.62 (53) 15.18. C64)

1983 1St Quarter 15.53 26 15.41 15 14.15 (1*)

2nd Quarter 15.10 18 14.84 14 14.18 (1?

3rd Quarter 15.38 23 15.24 16 14.21 2

4th Quarter 15.35 2* 15.41 20 14.1) (

1983 Pull Year 15.36 (85) 15.25 (65) 14.78 (11)

1984 let Quarter 15.08 19 15.39 (8 14.15(13

__

2nd Quarter 15.07 15 15.07 (7 14?) (6

3rd Quarter 15.38 22 15.37 (12 16.52 C

4th Quarter 15.89 19 15.33 (12 14.72

1954 Pull Year 15.32 (75) 15.31 (38) 14.50 (*3)

1985 let Quarter 15.51 15 15.03 (S 14.65 (12

2nd Quarter 15.27 12 15.44 (4 14.21 (12

3rd Quarter 14.91 14 14.84 (S 14.21 (8

4th Quarter 15.11 17 14.44 (13 14.21 (14

1955 Pull Year 15.20 (58) 16.75 (36) 14.52 (48)

1988 let Quarter 16.35 (16) 14.06 (4 16.01 I

2nd Quarter 14.27 (1*) 13.2* (8 14.0* 1

3rd Quarter 13.1* (10) 13.00 15 IL12 S

4th Quarter 15.52 (9) 13.63 (7 11.51 $

1918 Pull Year 13.83 (48) 13.48 (26) 13.51 (1$)

1957 1st Quarter 12.92 12 12.61 (1 11.51 (I

2nd Quarter 13.15 10 18.13 (5 12.51

3rd Quarter 13.17 16 12.58 (1 1321.

4th Quarter 12.79 18 12.73 (12 11.80. 6

1967 Fell Year 12.9* (57) 12.74 (0) 12.15 (is)

1968 lit Quarter 12.74 $ 12.84 (5) 1*.?) 2

Znd Quarter 12.70 7 12.68 141 12.20 7

3rd Quarter 12.68 8 12.79 tO) 13.27 $

4th Quarter 12.98 ( 0 12.8* (1)) 13.80 7

1 ‘82 let Quarter 13.04 0 12.98 4 . $

2nd Quarter is.a 7 13.26 2 1*.?) S

3rd Quarter 12.38 2 12.56 1 1378 2

6th Quarter 12.86 9 12.94 f 8 12.0* 7

a.
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Average qurty Returns Authorized Januar7 1920 - Deceabar 180

(Return Percent — Ro. of Oburvatioua)

Period

• 1889 Full Year 12.97 (27) 12.88 (31) 12.51 (15)
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