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IN THE MATTER OF THE 
APPUC ATlON OF IDT CORPORA TK>N 
FOR A CERTIFtCAT E OF AUTHORITY 
fO PROVl.)f TELECOMMUNICATIONS 
SERVICES IN SOUTH DAKOTA 

IHll ll. 1.1 '\II 

Public Util ities Commission or the St.ate of South Dakota 



Lance J.M. S1cinhar1 

,\1..,, AJinlllcJ 1n :,;.,.. Yod: 

o1nJ M11r ) l1111J 

VIA [£PERAL EXPRESS 

Mr. William Bullard 
Execut I vo Di rector 

AU11tM)' Al l~w 

<'455 F..a...i Jnhn~ Cr, ,..Mllj 
Suu.,.-zR 

Duluth. ~•1r1• 1015~ 

Apri I 1, 199 7 

South Dake.ta Public Uti I iti es Commi ssion 
500 Ea~t Capito l Avenue 
Pierre, SD 5750 1-5070 
(6D S ) 773 -32 0 1 

Re: I DT Corporation 

Oc>a r Mr. Bulll'llrd: 

TC 97 -036 
RECEIVED 
AP~ 1997 

SOU t' rJ\KO TA PUBLIC 
UTILITIES COMM ISSIO N 

TC'lq,hone: 1770j 1l:" -Q200 
F..-..,1n11.,. cno1 211.cnos 

Enclosed please find o ne original and ten (10) cop ies of IDT 
Corpo r ation ' s Application for Regi s tra ion of a Telecommunications 
Cor.ipan ~·. 

Pl ease note that Exhibit A, the Certificate of Authority from 
the Secr e tary of State, is not attached. We have applied for the 
ce rtifi c a t e and will focward a copy to the c ommi ssion upon receipt. 

In o rder to expedite the processi ng of this appl !cation, I 
'J OUld l iko to Gugges t that. al I r equests fo r i nfo rmation by the 
analyst be made by either telephone or racslml le. I wl 11 make 
every C' ffort to respond on the day of the reques t. 

l hdVo al s o enc l osed a check i n the amount o f $250.00 payable 
to he " South Dakota Public Utilities Commission" tor the filing 
fee, ~,nd Ill'" extra copy of this cover l etter to be da te stamped and 
returned o me in the e nclosed self -add ressed prepaid envelope. 

If you have any questions o r tr I may provide you with a ny 
ildd1t1 o nal informati on, please do not he11jtate i: o contact me . 

Enc losures 
cc : Mr. James Courter 
W S/ llfS 

Respectfull y &ubmitted . 

La nc~:e inhart 

Atto rney for IDT Corpora ti on 



APPLICATIOM FOR REGISTRATION 
or IDT CORPORATIOH 

PILED WITH THE 
SOUTH DAJtOTA PUBLIC UTILITIES COMHISSION 

I tl TIIE MAT'TER or THE 
APP L J CAT I OII or 
IDT CORPO RATI OU 

TC97-036 

Doc ket Ho. ___ _ 

FOR AN ORDER 
a u hor izing the registration 
of appl i ca n as a 
telecommunications compa ny 

APPLICATION 

Application is he reby made t o the South Dakotlli Public 

Uti I it.ier. Col!lmission for an Or de r autho rizi ng I DT Corporation 

( .. Appl1cc1nt. " ) to register as a teleco11U11u n ications company within 

the State of South Dakota. The fol lowing i nfo rmat ion is fu r nished 

1 n support thereof : 

1 · HAU, ~ddrtll and TthPhon, Nuabtr of APPlicant 

IDT Corpora tion 
29 , Sta l.e S treet 
Hackensaclr., New Jersey 0760 1 
(20 1) 928 -1 000 

Al l Inquiries r e garding complaints and r equl11tor y att.ers 
should be addreused to: 

Lance J. M. St ei nhart, Esq. 
6'oS5 East Johns Cross i ng 
Suite 285 
Duhl h, Ccorg id )0 155 
(1"10) 2)2-9200 



The name and address o f he Appli c ant ' s rog1s e r ed agent 

C1' Corpo rl\t I on Sys cm 
l I 'J South Coteau St reet 
Pic-rrc, south DM:.ota 5750 1 

J . De s c rip tion ot the bPelf cant 

Appl 1c ant ,_.as inc orporated under the law~ or the State o f 

Dela,1<1rc >n December 22 , 19CJ5 as ct who lly-owned subsidiary o r 

Intr>rnational Di scount Te lec ommuni c ations, Corp . {" IDT lh?W 

'/o r;.. " ) . IDT Ucw York ,_.as incorporated unde r the li'lws of the sta t e 

o r flew Yo rk o n August 28, 1990. On Marc h 14, t 996 , 1 n o r der to 

e ffec t IDT flew York ' s Reinc orporation in Dclnw.:irc, IDT Ile,.., ·tork 

·Jas merged into the Appl icant . Applicant has been in the 

telec ommu n ications i ndus try si nce incept ion. Appli ca nt h ns 

appl led fo r au tho rity t o tra nsact busi ness as a foreign 

c orporation in the State o f South Dakota and wi l l f i l e n copy o f 

it s Ccr t i fi cctc o r Authority as Ex h ibit A u pon r ecei pt.. Cop ies 

or the Applicant ' s Cert it i ca t.e o l Incorporation ,rnd the 

Cert.if icdt.C o t Merger a re a ttached as Exhibit B hereto . 

Appl i ca n t d oes not own or m .... intaln -1ny tra nsmiss i on 

fa ci l i ties or awitc hing cqu i p r.icnt in the State o r Sou th 0:1ko t a . 

The Appl icant will provide servi c es Jirough LDDS/ Wor l d com , tts 

underlying c <1 r rie r . 



s. stockholder, 

The names and addresses o r he hrec ( l) s ockho lders of 

Appl leant ·.1h1 c h o wn h e qrea est number o f sha res o f common stock 

anrl the number o f shares O\o'nc d by eac h arc <'I S fol lows : 

Wirne a nd Address Shares Owned Pe r c entage o f l\l l Shn r es 
I ssued and Outstand i ng 
and Voti ng Con tro l 

Howa rd ; • Jonas II 17 4, ll0 ~) . 6 1 
29 4 Sta t e Street 
ttackensa c k, ru 011,0 1 

Dl'lVld s. St.cine r 
c/o The Sudler Compan i es 
7S Eisenho1Je r Pa rkway 
Rosel and, 07068 

llo ward s . Dalt.o r 
29 4 State Stree t 
llackens<'l c k, NJ 0760 1 

, . O.Uicera and Dir• ctor, 

l, 252 ,000 6\ 

552 ,920 2. 7\ 

Th e n ames and addresses o f the o t ri c ers a nd direc tors o f 

Appl icant are as f o l lows : 

Howard S . Jonas, CEO/ Tre asurer / Direc t o r 
294 StlltC St ree t 
Hac kensack, Ne w Jc r s<>y 07 601 

Hark£ . Kn o llcr, Vi c e Prcsidcnt./Direc or 
29 4 State St.rec 
llac kensac k, New Je r sey 0760 1 

Howard S . Balter, COO/Direc t o r 
29 < State Street 
llac kcnsack , flew Je r sr.y 0760 1 

J ames A. Cour er , Pn'.!sidcn t /lJ1 rec t or 
29 4 State St reet 
llac kensac k, tlC\oo' J ersey 0760 1 



Stephen R. Brown, CFO/Director 
294 State Str -!e t 
Hackensack, fl ew Jersey 0760 1 

Joyce J. Hasan, Secreta ry/Di rector 
29 4 State Street 
Hackensac k, He w Jersey 0760 l 

Other Di r ectors: 
Meyer A. Borman 
J. Warren Blaker 
David S. Stei ner 
Bert W. Wasserman 
All of the abOvc ca n be reached through Appli c ant ' s 
address and phone number. 

1. corPor•t• ovn,r1hi2 

The name and address of any corpora ion, dssociation or 

similar o rganiza tion holding a five perc e nt (5\) o r greater 

own e r ship i n the Appli cant is as follow::. : 

!lone 

a. Subtidi• ritl ovn•d or control ltd bY Aeelic•nt 

IDT Americ11 , Corp. 
IDT Internati onal Corp. 
ID't' Internet Se rvi ces, Inc . 
I ntcrnet On 1 i ne Scrv i ccs, Inc . 
Mee.Ii a Response, Inc . 
Ucw Wr;i r ld Te l ecommunications, Corp. 
Shmuclr.o F.quipmcn Corp. 
Phone Oc po t, t nc. 

9 . ~..ion of s,rvic, ■ 

Appli can is a s witc hl csG reGel l e r which intends to offer P ­

direc t d l ling, 800 toll l rce, n,.vel cd rd, nd prepnid calling 

card service through the r os.::1le o f telephone se1 vices provided by 

f ,"l c i!it.ies-bllscd intcrcxc hange c nrricrs. As a r eselle r , 

Appl i c nn': has no points o f presenc e in the State 0 1 s ou h Dako ta, 



Appl1 c i,nt Jil l be engaged in reselling se rvices provided ty 

fa c 1 I 1tic-s - based ca rriers w1th 1n he St ate o f South 03kotc>1 . 

l'po n r1> r. r>1v1nq c c rt1 I i c A 10n, Appl 1ca n 1n ends t o provide 

serv .ces tnrouqhout tht> S a e o r South Dako a . 

Appl 1ci'ln t intends t o prov i de t hese servi ces t o cuctomers on 

a 1u r: s d 1rt 1on.-.lly lntr>rstate b1, s1s subjt>c o t he FCC ' s 

J ur1 !.d 1r. t 10n llnd Appl 1c;,, n Intends o prov ide these ser vi c es o n 

J Ur1 & .. .h c t 1o n&lly 1ntrn s ta e basis pursuant to c ert1f1 c at1 o n, 

rcg1 str.-. 10n o r tariff requ i r ements , o r o n an un r egula ea basi s, 

1n all fifty s a es, su b j e c t t o the jurisdiction o f various 

public service and utilities commiss ions. Applicllnt is cu rrent ly 

1n the proc e ss o f o bt.nin i ng all required autho rizhti o ns from the 

FCC and the st.a e regulato ry agencies . 

flppl leant. intends t o prov ide high qulll tty s ervi ce , •J i h an 

1nduf;try st.a ndrird blocki ng ra e less t han P. 01. Its se r vices 

wi 11 be ava 1 lab l e o n a l u l 1-t ime basis, twenty-four hou rs A d.ly , 

seven days a 'Jeek, t o c u s tomer.5 wi thin the geogr<:'lphi c boundi\r ies 

o r t he State o r s:.uth Dakot.3. 



10. rin•ncial ou• litic•t ions 

Appli c,1nt is financ 1nlly qu 11 11ricd to p r o v ide in n 1s tatc 

1nterexc h ,'.l nge telecommunications se rvi ces within South Dakota. 

Jn par t icul ar, Appli cant has adequa e ncc css o the capital 

necessa ry to rulfi l l any obligations it may undertake with 

respec t to he provision o! i ntrastate telecommunications 

i, the Sta e or south Dakota. See Exhibit c wh i c h is 

attac hed here o , Applicant ' s f'orm 10 Qs for the quarters ended 

Oc o bcr 11 , 1991) and J,'\nuary J I, l'J97 res pec t ively, whi c h contain 

Appli c an ' o rno::; r e c ent f'inanc1al S ta ements . 

11 . T.Y_ill 

A copy of Applicant' s proposed tarlfl ls a ttached as Ell'.hlblt 

D hereto . 

12. e.ti.9..r~ C•~r-t_~~~ 

Appli c ant's p r edecessor co r poration, I DT New York, wa s 

granted a Cc r• 1 r icate o r Authority to Conduc t Business ns a 

Tcloc omr:iunications Company Within the State of South o-,kota by 

thn Coeimiss1on on Augu s 22, 199.;, 1n Docket TC9 4• 060 . JOT flew 

'fork' s Cert1f1 c ;:,te wa:; r~voked on August 9 , 1996 for In ilu r o to 

file an Annual Report. Appli c ant has cont r llicted with outside 

serv1 c r> vendors to assist the c ompany with its onqo1nq ,;:o~pt anc e 

requi re r., r.ts. 



WlfEREPORE, t ho unders igne d Ap pli c a nt reques t s t.hat the South 

Dak o ta Pub l i c Ut.11 it.ies Commi ss i o n enter a n o rde r grant i ng th is 

3ppl 1c at i o n . 

DATED t his _'_ day of ~ • 1997 . 

By: 

IDT Corpora tion 

Lanc e J.M. St•inhart 

It• Attorney 
6 4 55 Ea at Joh na Cro■ei ng 
Su ite 285 
Duluth , Georgia 30155 
(770} 232-92 00 
(770) 232-9201 1Fax) 



STATE OF H'Elf J ERSEY 

COtrNT Y OF 11 £ .AGl:.H 

Ja1:1ez cour t. or, htn :,g r,rst. u1·1 ~•.1or:,, di!po soc .'.'I nd s ay& t.h<'lt he 
i c tho Pr on i dcn t. o ! IDT <:.·o rpo r a " to n , tho App1 1c.ln t 1n t ho 
p r oceedi ng antlt l ed abovt- , t ha l he ha::, read t h e Coreqorng 
app ll cat 1on and k nc·.1 s the conten l:i t he , co l ; tha t 1 h•• q ,1111c a , ,.. 
t r u e o f hi s k nowhdg e , exc ept as to mat.tc c :i ,.,.h i ch a r e t he r e.in 
slatt"d on 1n! o r matio n o r bc l 1t" ! , dnd Lo those m.alle:- •1 he bcl1 •vt.• s 
-:. he f!I to be true . I • . , ' --- ·- - -

J ,1 mtrn Cou rte r 

Subscnb• d .lnd s·.1orn t o be lore t h is .Li._ d" Y n f !lp r{..( , 
:';')7 . 

...,_f)-✓ t ~J uJ ..:_:,. 
J''o: ;,,,, ?ubl cc / '} I .. / , ,, , , , < l ' / 
'I/·~ , . . 'l ( ~. . ,... .... 1 ( I 
:-1y Com.,i 11u,tor ~xp1rer;:_f/ ;,,, }'.:S 



LIST OF EXHIBITS 

J, - CERTIFICJ,TE OF J,UTHOR I TY 

D • J,RTICLEB OF INCORPORATION 

C - FINANCIAL BTJ,TEHENTS 

D - PROPOSED TJ,RIPF 



EXHIBIT A - CERTIFICATE OP AUTHORITY 

10 



EXHIBIT B - ARTICLES or INCORPORATION 

II 
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State of Delaware 

Office of the Secretary of State 
PAGE l 

I. EDWARD J . FREE L , SECRETARY OF STATE OF ntE STATE OF 

DELAWARE.. L'O HERESY CERTIFY THE ATTACHED f S A TRUE ANO CORRECT 

COPY OF THE CERTIFI CATE OF rNCORPORATlON OF " IDT CORPORATION" , ~-· ,. 
FILED , ~ THI S OFE r c f ON m :MNTT"'-SEcoNo DAI OF DECO.BER. A . O . 

1995, AT 12 : 0:S{:C;~·Q( .f'_,.lf_:.:. _ ..... -l _ .. \ ~ ' 

, "'-"' ,.._; 
J - ,·:,., 

2 56 4284 8100 

96 0 2) 19 14 

Alllfr .. '-'Til.\ITO~ 

DATE. 

8060664 

08 - 08 - 96 



CER':':?ICATE OF' I.SCCR ORJ\7!0?-: 

OF 

~~: 7t:e :1ame c! t t e Co~oratic:, !w !DT 
Cc =-;e:.-a::.:. c :: (l:e :-e :.::a !:.er :he "Cor porat.!or.." ). 

c! : r. e 
O:-ar.ge 
Caa:l e . 
!. o The 

s:.:c;:-.1; : 7:'le a:!dre so o! tl:e res;iot.e rec! off!ce 
c.::rponi t.i:: r. i:: t.:":e Sta:c o! Cel a · ... a.:e i • 1209 
S:=eet , !:i :::e c:.:.y o! Wilmir.gton, Cou.nt.y o!' New 

:-=:c r.a~.c cf !. :.a reg!.ate::ed agen.: at. th•t. add.:eaa 
Cor;:o:.-at.i c n T=-uat. Company . 

............_,_ : ::c i=t.:=;.c oe o ! tha Ccr;:e rs:!cn is :.o 
e ::.g • ;;e !r. a::y ! a-...i!·..; l ac: o : a ct.1.v:..ty !or "'!':.ic:': • 
co.:-;,c :-a:i::n rr.ay Cc c :ga:-...;.z:ed under i::he Gft :.e:.-a l 
Co=-;icru: ! e r. Law cf thft S: a te c f Ot11 l a•,1are aa ■e: ! ort:"l !::. 
T_:..l e i3 o f t:": e Celawa:c Cede {:he •CCL• ) . 

~: The :.cc.a: n umk:cr o f s ha:ee o! ■:eek 
,,..:;!cl": the Cor;:ora: !cr. o!-.a.ll have a ut.ho r! -;y t o 1eouc i s 
: , oco a hareo c ! C.:::-MT.or. Stock., ca.ct. having a .= a = val~e of 
c:-.e pe r. ::y /S. o : J . 

p •--H: r::e name a:-.d ma ~l.!. r.g adci::-e ne of t.hc 
s o :.e ;nco:-pc rat c r !. :!I' as !' .::llo,...• : 

CeCc ra::. M . Re:.;sch 
r .c. Sex 6J6 
Wi :.::-.!. ::g:cr. , OE :J8 99 

s.a..:l:i : The f e l :cwinc; Frov !.e ione are i::ia n:.- t. ec! 
! o:- :.~e -::ar.c:e:::~::: cf t~c t:ca .:.r.eee a.::d t. h e: c c r.duct o ! ::he 
s!.:'a:.:-s c! : :":.e C:r;:c :-at. !.or:, a::C !o: ! :1:.-ther de!i::.:.:~or: , 
:.:. ~.!.t•: :.. on ane =•S"..;l &t.ior: ::! the powe: J o ! the 
Co~:::-a:: !.or. a!::! c: .:.:a d!:.-ec:o r> a::c! et..;: c:.t~o:dc:■ : 

' : , 7t.e t:us:.n~aa a.r.d a!'ta ! :-a cf ::::e 
C: :,c:-.a::. .:.:: r: o::..:,..:,: i;e rnar.ac;cd t:, o :- 1.:::de:- :::'.c 
d..:.:- e c:::.cn c f t :":e a oa:-c! of 0 1:■ c:. o ra . 

{2 ) 7 !:c d!.:a ctora ■ha:1 have c0::1c·.l::-::e:: t · 
;.ewer w:Ott -; :'.e tt t:::cl<..:.:olda:: ■ t. o make, .s :::e :.-, 



a-e::.C, c:-.a::ge , .:i.C.d -:. :, o: =,pe.t : the Bf <.awo of 
t :~c C:;=-;:c:-ati ( n . 

(J ) The ::. '...l ::-.be: c! d !. : ec-:.o:a o ! t he 
C.:: =rr;:at :-:. :: a::.::: Ce ,1.51 !':-c ~ :..:.~e -:. .:. :. 1mo ! :.xed 
c, . ::: ::- ! r: t .,e rna:.::e=- p:- ::: ·,!.ded :.:: , -:. :': e ay - :.a· ... o 
c ! t~c C::: rpo:-uti:::".. ::: e~:.!. or. o !; d .!. :ec:.0 :-11 r.eed 
::.:::c be Cy w:-:.::e:: !Ja::c t '.J ::. lcru· tl-.e a:, -::.· ... • ec 
p:-c ·,: de . 

1
4 ; so d.:rec-:.or o :'l.a:! be ;:::e::-ac ::.o.:!y 

li.a.c: e to che Co ?"?c :-a::. :::r. o r a::.'l o ~ ~ta 
u:cc.<:".:::iC.erg f o r rr.on e : ar'J d a 1:1ac;c • f o:- b:-cn c!':. ct 
! :.duc:a .:--1 d -..: t'/ ao a d:.:-eccc:-, e xcep c. !:.:­
l ! n=: l! t i' u : ! e:- a:-.'/ =:-eac !". c! :::.@ d:.:-ec:o:- • o 
e:; ty o f :eya::y : ::: t !':.ft C:; :,oro.: :.c::. o: :.:a 
o::.ock.,clCe:-3, 1.:.:. ) ! o r .:s c ta o r c~! • ,. :.cno ::.c c .:.:". 
i;c ::::: !ai:::. c:- 'Ji:.:. c :: :.r:·;01,,0 !::.:e::.t icnal 
m.:.Ycc::.dt:c:. c :- a kr.o wi::s v:o:a t !or. o!' la: .. , Ci!1. ) 
rt::-a:.:.a::.: t::: Sect!o:: : , ._ of -:.:1a ne : a••a:-e Ge~.e:a! 
C::~ c:-ac !o::. :.a.,, e r ( .!.·, ) ! o r any tt"a::oac tion 
!':- -:r.:: •·t .:.cl-: tl-:e di :-ec::. o!' cic!' !.ved a::. !.m;,r epe : 
s:c :- s -:: r.al Ce::=::.::. . Ar.y :-eye a! O!' 'Tlcd~! - c a::. 10:-:. 
e f ::., .:.s A:-:.: c:e s .::c :~ by ::.:,e a : ockhclde::-o o~ 
c::e :::::: :--po : ac. i:::~. or.al: ::.et a dve:ue :y a!!eo:c a::y 
r!; ~.L o: ;: :-:ic ec: ! o :-:. e ! a d !!'acco:- of :~e 
Cc =-; c ::-a t:. :::-i c :ci~: !."lg a:: ::he :.i~c c f s.-; !1 :-eFea: 
e:- mcC. .:.! :.i::a::. ~c:: ••:.: :~ :--,op c c: t o ac:e e :­
C'Tl.:.1H,:nr:o c c :::.:::-=:.::.g ;:r!. o:- r. o ac..::., re::ca : or 
r.::cC. .:.:.:=a. ::.c::. 

::. 11:!:!: t ic:. t~ t he po••A rs a:-d 
a ·.: c:-:.c:- :.:;:, ::.e:-e.:'..:iCc!~ re o: by 11 t.1t..1:e c:ic;: r eoa ly 
c:::!e ::-::--!C ·..:;:c ::. ::. he m, t::e d!. :ec : ::a a .:-e ::~reby 
e"1;:- c w~! :-~:! t o exe:-=:se a:.:. -, uc:, ~ewe:-■ and Cc 
o.!: • •:c~ di e ts a:id t::!:-:g-a ,1n ~ay Ce e xe:c!. • e'Z c= 
c!c r.e !::, : ::e Co=;:ora ::.:..o::. a cl::: e c:;, ::.eve::-t he:e sa , 
-:. :, ::. :-:,. p : o·, :.s: c:-:. o o ! ::. :': e Ge :.. . : :::.a Cc:-:.i !' :.ea :c 
c!' : ::.cc::-:=:e:-at.:.c:-i, a::.C a:: y ?:-' - ta ·..-a ac!e;::ed !:·,1 
: he 11: c e:C:"::clc:!e :-3 • ;:-:·, .:!ac! , .-.:: ·, 1·,e::-, • ·a: ::.c 
3 y : :1·..,.o t.e:-eaft!! : acc;::::eC :C:r ::. :-: e G~~c.<..,c: de:o 
or.a_! :. ::·, a : ! ca :e ar: y p :.:. c:- a ct c ! ::le C_::-ec : o::-o 
. ..,:: .:.::". ·• c.;ld :l• ·ie bee::. va:_c 1 f s ·.: e!': Dy•:.4••• !':a o..! 
::-: : ::c-sr. a dc;: :ec! . 

iif ',T:,- r; ~ ~ee c!.::gtJ o ! a t :c:C?-:o : cc :-1 :t1a y be helc! 
W!. : :: : ::. c:.:- w;. -: :-:o:.; c : :,e S :.ate c ! ::;e :a:.,are , a.a : :':e Sy·:.• •"'• 



-.a'/ p:-:::·, :..de . T:-: f!I: ·:coks o!' c .-:e c e:-pc =• t :or. ma1 be l<e~: 
11 ·~:l'!l c::. t o any p.:-o·,:..11! c :: cc:-.ca!::ec!. in t:la GCL) ou:11 ! de 

t.-: e S:a:e of :e: a•,..are a: m.:.c::. ;:lac e o r p : ace• aa ::-.ay 1::1!! 
de8!.3'::ated !=:::m time t o :!.:ne by t'.~e Bo• r ::i c ! Oi.rec tor-o o r 
i :i. :. he 3y • La·..,o o! the Co =;:cra :!.o:: . 

E.,.G;;-,; , The C.::~o:-a:!.o :-. re 11!:!r·1e !l the !'!c;!'::;. ::::: 
a mc :-.d , alt c:- , c::.a:-.g l!I o :- re~ea : an'J ~=ov!.a!.o c. c-;:: : a:.::.e d !..::. 
t:'.io Ce:-!:! ! !.ca:. e o ! !:i.co?"pora: !.on, !.:: t~e ~a::.::.e:- r:.:::·., or­
}':e:-ea !:'!:- i:::re!Jc:ribed by n .atuce, a ::d a!l :r:.gh c ■ co:-.fer:-ec! 
upc:, •::.ock::.o ldero t:ere.1:,. a:-e gra r:.: ec!. &u!:::: : ec: : o : !:!.• 
:-eset i.,a.c!o c. . 

~ = The Co~o:-at 1on l!l:f!lc t o ::ct t o Cc 
gcve:-:-.e d by Se c :.!.e:: 403 c:: t he GCl. . 

! • T:_..2 L~tD!:::tS:::;:rc::, , l::e: ru; ::-:e Sole ::-.ccr:::crat o r 
::.c.:-~:.:i.l::efc :-e ::ameC. , f er :t:e p u=;,oae c : f c ~tns a. 
cor;:c :-a t ior:. ;:l;:-scu.: c: o t!:e GCl, do :ta ke th!. s 
Cei:- ti f:.::: a:e . he:-ehy dcc!•:-!.:ig a:id ce:-: !. !' ·1 !. :i.g ::-:a ::. tt!a la 

:~::~~~:.~~1 y d~:e. a~;:-!:~t;a~~: ;.;:-~~~C o~~~=d~::., ~~e~!' a:1d 
::e cc::-.ber , 1995 . 
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I. EDWARD J FREEL , SECRETARY OF STATE OF THE STATE OF 

DELAWARE, 00 HEREBY CERTIFY TifE ATTACHED IS A TRUE AND CORRECT 

COP Y OF THE CERTIFICATE OF IIE:RGER,-•· WfflCH MERGES : 

"INTERNA710NA t -'"01~COUNT TEL;c~rC:;[ ONS, CORP 

TOR., COR?ORATl;;'N. 
0 

..... :: .. _' : . ,:."-. '-. , 

A NEW 

- ... .... 
WITH ANO INTO " rDT CORPORATI ON" UNDER 11iE NAME OF " IDT 

CORPORATION" , A CORPORATION ORGAN IZED AND EX ! STING UNDER THE 

l..A'NS OF THE STATE OF DELAWARE. AS RECE IVED AND F! LEO IN THIS 

CF-;-'.CE THZ FCtmTEENTii DAY OF MARCH, A . O . 1996, AT 9 : 4 5 O 'CLOCX 

A M 

256428·1 8 l00 Y 

9602)19}4 

.\ L 'T'-lf.'-T:1.. A :1 ,'.It. 

:'.' -\!'£ 

806065 ] 

0 8 - 08-96 



CERTI?:CA.:-~ OF M'ERGEa 
O? 

:N:"Z?.!IA':'!CSAL :rsCOI."~ 7ELECOMMUN:CA:- Ic~s, CORP . 
rnro 

::>T COR?ORA':'ION 

?ursu&nt to Sec:!or: 252 cf th• Gene:-al 
Ccr;:o ra:!.on Law e! th• State of Dclawa::: 

: :T Cc::pc::a :!.or:, a Delawa:e co:;:cratien , dcee 
~e:-cby ccr:i!y : 

F::tS-:- : T!le name• a::.d s tat. ea o! !. ::.cer,ora: :'..c ::. 
!~:~~:. ~c:-::i ::.:e::.t :or"?c:-at !cr:s to t~!. ■ me:-ser a:-e a:1 

::::e=-::ati e:1a l D!.wco:;::: 
Te:ec::~~n.:.cat!.or:e, Cor-p. - New Yc :-ic 

:::-:- C: =,c :-a:! e n De l a•..,a:e 

szc::-o: A..-. Aq:-eement e t Merger has l:eer: a~­
p r c ·,ed, ac!c;::::e::! , cc::.:. !.:. 3C , e:t~ : •; : ~'.; L--:d aclc.."lo...,l edged. .by 
e ac~ c ! c.:-:a c:: :u1: !.:.~e::c. cc:,erac.:.ona i::. ac::c r Cal"'.Ce w!th 
Se c::o r. 252 (c } c! t~• Genera: Co:-pora:ion :.n·.., o ! t h• 
Sta:e e ! :e : a•,..ar~ . 

':':-i:R.: · T~11 r:arr.e :)f t !''lft eo:-pora::. o:-: ■ -,; :-1!v!. r,g 
t:'. e '.'l",e:;-•= :.s : : -: Cor;;o:-a: :.:r. . 

FCt.ra:-n : T'.!: e Ce:-::.!ica t e of : ::.c:::,;o :-a :!.o:: cf 
I:>-:- Co:;:c ra :~c,: 11~.a : : i:e t ~e Ce :n :i !':. c a t e of :nc=irpera:!cn 
c f rhe ■ 1.. :-1:.•r:.:-:.; c:;rpo =a: !.::r:.. 

r _: . . - 7:':e exe :;::.: • d ag-re e1:'ul!lr:.t o ! me!'ge: i • or:. 
f.:.:e a : : l': e r=-- -~ =:. ,;: i: :=:a.,; -, c ! C·.,;a!:,eea o! :~a ac :-viv!:-:.g 
c c=;,o r.s: :.c::, 2s, Sta:e S:. :eat. Hacke:::aacjc , ?lew :c=aey 
076 1 . A. c::;1 •.,• ::. ! 1 ::;e p ?'ov:.ded , ui:, cn :-eques : &::d wi:..?lo~t 
ccs: . :o a:-.y &t:c '-.: ;:::: : de = c! e ! : :':.e: c::::.a t !:·..:'l-: c:: ~::=-•­
:!c:-. 

s:x~ : :-~.e a u:~c:-!.:•d cap i:a.:.. a: oci< e ~ rr:.:.. e:- ­
:-.•::.cr.a: :i:.a .::::ou.:-.: :-e:eco:rM"':',:.:. :: .!.ca :!.cn■ , Co:;l . c ona!e:!il c ! 
: . oc o s l': a :-es o ! cerr.:-.c :-. ■ t::ck enc:. wi. : :-:.ou: po:- va !·.;e . 



:!-I W:Th"'ESS WHEREOF , I:>T Cc:-pora ticn h&■ c:aueed 
th.!a Ceni!' !.c:ate o! Me rger to be exec:uta d i:: !te c:c:pc ­
rat ■ na:n.a tb.ie J..!i_ cay ot Ma.re~. 19!il6. 

By , 
Name: 
Tit- • : 
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L'Nrll, D SI AI tS 
SI C'l RI I lcS AND EXC'IIANGE COMMISSION 

Washington. I) C W,4Q 

W RM 10-0 

I\J(Ju,l11CT!) k,epon l'Ur\u.nt 10 Scctton 11 or IS(d1oftht \rcunun 1-uhugt Act of 19)4 
for the Quarurly l'mod Ended Oc1obv l I, ] l;JIQ() 

I J l nunmor1 k~ "unuant 10 \tttlOfl I~ u• ISfd) t-, ;.lic S«unun l~c.hangc An o f JQ)4 

r omm1u1on r ile Number J!:llfil._ 

IDT C Rl'ORATION 
Cb.K1 namr ofkc11~1ran1 ai. ~pc,c,ried 111 ,u Ctwtr:t) 

~ 
1,1atc or olhe:r Jun.ld1C11on o l 

1ncorpora11on or organu.~uon) 

~ 
(I RSEmpk>)tr 

l<knuf1ntt0n No) 

.. "4 i<jtaic ~lrFCI J l ■d-rnu l., Nc14 JFTX' 
( Addrn, of pnnc1p:d U.CCUl!VC office I 

(201)Q28-1000 
1Riri;1stnn1 ', •ckp!'ior.c- numbn 1nclud1n! att..1 code) 

~ 
( tonncr mmc, former 11d!ire\, ll'd former th.c al \Uf. 1fthitflgcdsmn · \111 r~rt d.1•r1 

lnd,c11c b) ch«l m;ul ~IM-thcr !h: 1eg1l:r&111 fllhu 1"';~d 111 rcpon11cqu11td 10 M fikd b) s«uon 13 or 
I Sidi of Uit WCW"1ttn L"hangc Act of 19) ,1 dunn i: the prtetdmg I:? nt0nth \ '°' ro, such ,honer pcno~b 
lha: the rcg1,1ran1 v. as rcquntd 10 fik such ,erora), and r:1 has bttn suhJC'CI 10 s.uc:h fihn1 rcqtmrmmts for 
Ulcpu1UOdl,·, \'e\.K,_ -..:o _ 

C:.)mmon "i1cd,. S 01 p:ar value •· Q,b66.QOO shut ~ as oflkctmMr I). 19% 
LI.us A Common S1od,. S 01 p,ar \ lllue•-11.1 74,])0 share~ as of lkc:cmbcr IJ , 1996 

'1'1d1c11e thr n:iml,er of UWc\ oumudtng o r uch of 1hr tJ\uer ·J clnu-~ of ctommcn Stod,, as of:hc l11cs1 
pr1c11c.iblc d•tc) 

IDT CORPORATIOS 

TablC' <1fCon1cnts 

PART I FISA '-CIAI 1'-IFORMATION 

lltm I I inanc,al Sutcmcnls (Vnaud1ltdl 

(. _.,,1en cc-d Con\Cll1Jat«t l\11l1ncC' Shc-ets u of Jul~ ll . 1006 .tnd O.:tc1t>er ~· 

'°"6 

l ,•o.Jen\C'd < w, -..•hd.tl C'J "-1.itcmenh ,,f(.J~h t l1••H f,,r tht 1hrec mPn1h, c nJeJ 

('1,.1,,t-er ~, . IW ~ Jin,! JU"(\ 

'- ,• le~ h• ( ,,nJcn<.rd l'l•n~•l1J.Jtcd l-1n11n~1.tl 
"-t111cmcnt, 

11 cm: \lan1i,:cmt'nt ·, n,..._u\\1C\n and Anal~~1• r, f l-man .. 1111 C,mJ111on 
and H.c,ult~ 11f0pc'f.111 l•ns 

PAH.111 O ll!IH.1'-HlR\IAIIO'-

11cm ( t i:11.rr lnlomu111c>n 

•·· 

K• I~ 

p 

" ,, 

ll 



l'AMl I rJNA-.:CIAI 1-.;rFQRM ATIO"-l 
111 \1 I 11,A"iCI AI "1A'ffM l"Nl '-

IDT CO MPORATION 
CONOF.NSED CONSOLIOATW BALANCE SH EETS 

~ ~ 
tun1ud11cd l ('.,ate I) 

( unrnl u\CU 
CMJi and ca~ cqu1, aknu 
',lwn•tcrm m•C\lmrnu 
Acco,mu J,t,.~c1,,tlk ("-lf't ) 
Ulhr1cunrn1u\.Cb 

I01.ilcurrrn1a,k'U 

Prop:rt• and tqu1pmcn1. net 
( 1thc111ueu 

lot,1l 1~)C'I\ 

1.IAIJII.ITII~ AN O 
!\lt >C KIIO l . .l)f. K°' ' 
r<}ll rn · 

furrcn1 hai..,hun 
; Jc.a •• , ' \[ll\:t'>ie 

Accrucdr,prn~• 
Hclcncdrr•cnur 
-.:oto ri•~ 1blc & currrnt J)Of110n 

oflnn11-•1rnndcht1nJcap1tal 
lcuc obl1i;auo,n 

Othe1cur1'nl h.ab1hl1CI 
lotal cuncn1 hab1h1in 

1-0f'lg 1rnndchta:idcaru:al lent 
obliJl\lon) 

Comm11mcnu MJ conungtnc1~ 
lotalh, b1h110 

',rndt:okkn' cqu,r, 
Prrfmrd ,1oc:l S C,I Ni v>aluc , 

1.ilhclr11.t'\l \h:uc,-1(1,000.000. 
r.o,lui:tt1WJCd 

Common,tocl S Ulp.u • aluc . 
1uthllf11.cd ,h110-
IOO.OOO.OOO c; b6t,,Q(l() 

,n.a,u \\\UCJ and ouut:andin, 

\ Ql91.:!J7 
q~·7.10 11 

12,QJ ,Q18 

~ 
2'.0Ql,001 

20.,1,.69] 

---1.Jll.ill 
};'IIMI 9~9 

Sfi,202. 132 
1,-1;1 -1 _.;Qj 

J ,Q(lj.~3 

1.(06.090 

~ 
J9.6H.043 

,.n1.1u 

Cl,m A ~mcl S 0I JM!r,ali..c 111 ,7-1] 

,11,,thonl~ ~h:a:C\• 
;,.000,000. 11.174.)30 
\haru 1ui..ed and ouu••ndmg 

Add11ton•I r aid in capllal 4-1 ,7 16,'41 

Accumul1tcd dt fiCII ~ 
l •1tal11.icLholdcn ' t qu11: ~ 

I oul h.tb1h11n tlnd 
,1oc:lt.oldcn' cqull) ~ 

11,o1cr, j6S 

~ 
J0.SOl,411 

12,-1 ,1.nu 
_lli.!.ll! 
l!l 7<17371 

S ~.~, .160 
1,110,l}J 

Ql} J Q6 

~ notu to condcnw-d coni,ohdattd rananc11l micmm1, 

IDT CO RPORATION 

CONDCNSEO CONSOUDATCD ST ATEM E1"1TS Of O PERA TIO,"'iS 
(Unaudncd) 

and upnun 
01rtttcosiofrc•cn~ 
Xlltn'- J rr>enl. and 
1dnun11tnu,,c 

Dcprcc11t,on 

ln1cru1 andothn, nn 

- •1111, 

Nn loll p,cr il11rc 
Wc1g.h1cd avaa,t" number or 

lhM"H used 1t1 ukulauon o r 
eami.,a,prr ,.t,.an 

Tlutt months cnckd Onobcr 31 

~ ~ 
111,3 17,611 S b,600,111 

11,012.101 ;& , 172.112 



IDT CORPf>RATIU~ 

( o-..ncNS[I> CONSOI.IDAT[O ,,.AT[M[NTSOf CASII fW\\ ~ 
fl n• ad t1 r d t 

Cl..\h pc,:,,ukdh) l u'loC'd mt 
oprr111ni; ac11 , 111 r i. 

ln•n11nr. 1r1 .. 111C'\ 
r.a,mrnt 1.,1 ;,.11.huc orYo,flk . 

nrtofn,J,u,iumed 

m,e-.tmc-nu 
Receipt of pa~mrnl on 11han<:t 
l'••mrnt ft.>1 1hr purch;i,<.r of ltS 

A\KI) 

l'u1tl-::a<.r"I Jl10fl<f1~ and 
rqu1rmrn1 ,r, CJ .1 .- ' 11 ·, r\hni; 

f 1n1nc1n1:1c11,·,11H 
M.rr,a•numtof\u;an~ 
Kq,.-,mrnl~ Ill ur,1i..l ka)( 

obhi;.i11on 
l'JOCC'C'lhfromlo;ioM 
, t, ,.uh pw,ukJ b} financmi; 

,rt dccrn~ m c;nh ,t. ,,.,h 
rqu1,:alcn1, 

( ;nh .\. e,i\h tqu1u lt nb, 
hcflf 111~5'. ,,t i'C'!l(,d 

l ;a\li A c.1, hC'tiUl\ilknn 

rmJof J"'flod 

,11pplrmrnl~I ch•rknurn 'lf 
u ,hflo"' 111fo rm•t ic.n 

lr trft\lPJld 
IMnm C' tll \ U flilld 

i157.IOll 
1,' 00,000 

t:?.:?\0,VOO I 

S 41', ,4 10 

IIH CORf'ORATIO.,_ 

Tlir A(C1,mr;an~mi un•uJ11tJ cun..kn\.N ,oruol..Ut<'d fuunn al ,utrmc-nb M JI)! {'urro1,·111on 
.u,J \u~1J11111ri 1,ollttu•r t, "'1hr on1N11• ... h.i • r bcTn ~ r d tn .._,or~ct -.. 11h ~rnr nll~ accrr1rd 
• ,oum1-ii: t"f:nc1:,ln I" mtr! l'TI fir,m.:~· • -••,,.,~ ,,. ' .. " · - •n••ru~, •M , I ....- 1f\.n ,., • -'.~ 1.:1. 

\ \ . ·1Jmgh tht • 1k 1 ,: - -~-- -
r .1:h .a. ctptc-d x coun ~ prtnoplC'\ 1,ot •• ,ni'lclt f1rl-ill .. ,.a. ,~:c-mmlJ Int: .• f'i'::,.,, ..n •. c-r 

a11 ..J111umrnb 1con~1utng - ·:-. umn,: .l..Cl'\i,l!t) con~1J c- rrJ nrcnun l('!f .a 1.111 rrc-"('ntauon n.1• c 
~C'n mr ludc-d t ~illln}; ICH .. b 101 tflc lhltt ffi(lnth} c-nJcJ 0...-tobrr l I. 1~ -.re- nOI ntC'O'-llr&h 
1nJ1LJI I\C' of 1hr re , u1t,1h.a1 m J• be r , ,-.r,1N IM lf'C' \UJ" t nJmi; J11h 11, Jlior t L'I" furthrr m!Offfl ;Uhffl , 

rtltl l<l 1hr u,n1,11h,1.t :r,,J finilflU.&I ~1;11rmc-nt\ llnJ fC'l)(f)OIC'~ thcn10 tn..JuJc-d 1r the(. om~n• 
0

} .innu.al 
rrJ'l)ft,WT l l'nri 1(1. t,,. h•1th t •c.a:r rnJrJJul, l! l~ ..a}filc-J '" 1ththr"-rcu1111c-,.1nJ I Hh.an1:c­
l\,mm1,,1,,n 

l-1u1rmrn1 
1.•mru:c-,..,,11.,.a• 

I u~rh,1IJ m1p11,. rn,rni. 
l u1n11u ,r :mJt,,1u,n 
A uo•nwt,1 lr 
l'f .•rrn• .and ,mpr.,.rn•rni. 

fr o .\ ,,umu:.a1r-,IJrr•c-,1.:11 .. ,n 
,11Ja-i1f•n11.11u•n 

_pt,(t( 

l.:U'Ll ~-

~ 
1_.'ll(l( t ... l 

~ 
\\IINII ~I 

1 .. - ,01 8 
: ..,t,- l 'i 

11 -nl!t>-

...\..!.!'~ 
}1:..1q: ;11 

l) J11nc !ht 1u.anc-r rnJN 11-,.:, l1t1 11 J.....it,_ u.r l,•mr-'-'1' rur , h.a,rJ inc- ,:,i.,1pmc1,1 .;nJ n1·: 1< ,1 1,. \ 
,, : 1 .. .. ,,1 lh ;ii lh.an.c- iuru,tr) lul ~;'r,l"I , ,m.ilth SJ .: m1ll11•n ,,1 ... h,,h the- l1•mr.:111• '} \U C"J , .. ,., rrcmml,Or'Oo 

'"" t' 1to1 ll l1r~ \ I JJ · ,I()() In .aJJ1l1o•n I<' f' l ' ;1 r,>n ll'n ul thr ;,wch].},C" f"l'ICC' lhC' l OMJl.ln• ~•tt rw, rJ 
\: ~~!,.{1(,0 ,-i J h•..i1 \C'.1: n.•IC' .,,u, m1r1r,11,nh ru•mrnl\ ll•r 1hr hr•I ,., m,,n1l'h J1 :•, f'C'' J1m11r, .inJ 
4.'.' r-iu,.! me>nlhl\ r,nmrnl\ .i l prm11~1 JnJ mtr,r,t .s: 1.:•, l'C'' :.nr,um .snJ H•r-rn1t>:r ,1111• l ,,m1111•n 
,1,xl,. .it thr t.., .. r r ,•I S l401 !ht m.11kr1 p11tr:u1hc-JJtt,,tH,nH·n1,•n;-c-1 ••.,rt Jl:hr,•rh,•r,,,r 1hr t,,,1Jr1 
,1!1. 1 nmr ,nr,nU•1•!"''-Ml• f 

II" \u.:u,1 IQU(o thr \.·,•mp..1n_, pui.h.i>C"J-' , : :fir •~•ur.! .-n.! ,•1.1,i..1nJ1r; ,t,-.o. ,•I \ ,,.rllr 
t-' nJ ,unc c I ,>tl'<•r.at,on . .,h,>1•" n\ thC' ,,J '-I I ,1n]1nt \C"'•ICC' fo1 c ..1 iJ\1•' ~• t10l1tl0 " hich 1\ Jur .:mJ 
rJ•Jf'', m IK.rm~r IQ.olf, ll,r rurct;•\C" r-r,.r 1nd11JrJ .a ,\1o'Tlr1,un ,,r .ir,,:r l'Jut<ir ,. : s- 1l'11(1(1t,,(., I 
ln : ,.•n1J:1,>1 ',er , ,.,, J.,r t,, l lc,c-mt-r: 1• •QQ(, .11n.lrr,uhrJ m 1hr rr.,>iil•n~ .,1 l""'>J"1! ul \I .~ ·; :su 

,..,,.~. ,, ,r,:i.JrJ 1n ,•!hti • \•c-1\ .1nJ I\ ~•n• .amon,:rJ ,,. r r l,•n• ,e..11\ 



111.mni; 1h, qu,uur rnikd Uc1obcr 11. I Q46 th, ( omp,ui• borro'" rd ki. lQ0,000 con)1111n1, o! 111\1.1' 

lf\1(f(\ I N'Mmg nolt\ colla1,nlu,d b. C(l'talln C'QUIJ'fflffll " '""'db• lhC' (nmpan) lUld .. u.h u·mu ran i; lf\G 

lr1,n1 , .. '"'> lour month, 10 fon > •(li;.h! mon1h, 
(JTlf nolf u f 1, ~.:!~(l ()t,() can N' conHncd tnlo C-ommoo ,;;,oc l ,1 lhf option of the- holik1 

111, (Nnp:m} al'-0 cn1c"d mto three carnal lc.a\C arnng,mcn1 in .cqu1" computtt L''Ul 

,nmmun1{ .il1UM rcl;11cd tqu1pm,n1 IOU1hni; lpPfO\lmald) Ul-1 ,000 1n •S¥"G•" '"llh l(fflU r.anrm• lrom 
,...,,n,,- fout mon1h, lo 1h11t~ ••n month\ :.nd wtl;111cul11cJ h) the, ' ,-..-.. , 

II)• hJ.) '"'" td 1U1 •~Ulr) from • 'iUIC AIIOfflC' ) ( ,,nn.a l s offi. c. 1t1 '"hlCh !,( \ c-r.111 \ UIC') ,IJ~ 

rwt•~•[\11101 rnn , c-mini; ll )T ' , ad, ,:-11 1,mg and mar lt11n; pf'K11C'C'S 11>1 ,, CClOp(nllO' .. ,th lht 

.\nomrn C,ffltra l '" th1~ IO\C"ltj;.llltJl'I .nd hr. mC't .. ,th IC'p'~Llll\'C'., of1hc offttt, lM OI\C'\l Inf 
~ 1n arc n mnill• .. orlmi; 111 .. oll' d 1 ,nolutlOfl nl 1h11 m1nc-1 and IUT 1--tht• n !hill !he- nut.umr ...,,II not 

ha•r • m11r11•I die-cl oo the 1m~omJ b1mnru o l 1hc fc,mp,an• 

iln l>rctmN'T :!Q 1•,r.i\ . llkT\'. lnc .a\..a",urln•l'nhm11C"d L I ( /~ \u1frn-1 filc-d.aN't;ac;huf 

~on•r;t,, t ac1 1or 1n l~ ' "" Irr)('~ ,;IIJ)CTU , ..1· iicrJtn l w 1 Ill, w1! 1U111nthc (ump,u1~ ~ 
dC'lcnJ.anl and ,ttl\ tfilUU!Km.al and COOW"QUC"nlQI d.m.agn tn .an u.n'J'«iflfd &mNnl lur h1,.C'l\)llli the 
'41c .. 1 .a prOOIKI m Th, 1m11 m,r\. f! W , thltd p.i,m alk;rdl) lh \ IUWIOO or the, •Vf'('fflC'III bd .. ttn the 

f '""'I'·'"' an,1 "··· •-•· lltr ( ,,m:u,n h.u fik-d a , ,u-:•n cl•U'II Th1- (\on ..v.• viJ Wt,n h.aH luJ 
\f'tllemc-nt .i1-. ....... , .. ho\l,f\r 'C ••::1 f'MI\ ~ no! Nehf\ C' th.al a ~k-m<III u l lhl) m.antr I\ lfflhllhffll 

( )r Jure- ]l,1 IQ% !hf !\ ,.. \ Int\\ Soft'"Mf Al11111'1ft f' l\',A -J lh COl'T~C' "'Ith the Or.l J'ill'\ 

,1 \lq ;cJ tho1: ch, (vmp;.n• h•• mJtk Ul'lhtcnscd m1cm•I u,-c 01 ( C'l"\a,,. third pvt\ wtt,.,. ,ur TN" ( o'1,fl,6.'I\ 
ho1 \ 11rreclJ m c •<nduct an ,111rtTWI W"'"lll\" 1ud11 and" ,n n;-iCM 1a11u•u •lffi J\~A 10 «nit 1h1, m11tc r 
.\ lth ,ourli thnr ,an be n,, a , ,u,,m" 1h, Compan) hc loc•e\ th.at tnc ou1,amc ... ,11 nc11 h.i•c, ma1r1• I 

,iJ•~ ,ffrL1 ,.., rhc unio •n~ t,,u,1nn\ nfthC' C°fJmpun 

!hc- f OfflJ",111 ' ft . en!!\ h,h ~ r n \tl\tt\ ,.. ,th .I 1h1n,l put\ CIIITll'iA•nl 1<11 pcnd,n j: Xl l<lll hc1'"ecn 
! hr,,,. ) or \. ! 1n1t,Com~n• and l rdc-rc-ndt'nl ' k d1,1 ",rr, 1u ,. In< r 1,1,M1 lr,u., ,11J p;.tf\ 

, .. mrl.a ir.1 1,,,., ii 11or pl .m,nl of mNS:, wni.n ftt• anJ :w m1 adnnllCT11cn1 Tn: • r1'1r ct..,m 
11 ;· .a1MI lt,C' l t-fflr,&11 \ I\ for lll'f"'O"m,ld\ 1. ' 00000 AJ, lt.l'l\"' CI h.U n "II • ~ b«fl fikd .u, ' &I' J 1,mcn: 

111 ~IIC''IU.a i lt~h1l 1I \ I\ noc ,...,,,,11>k .al th,i. umc 

t h: C1mJW1) rtt<orJ . onr~~nct frum, ur,c l hokkt ol \" \ 000 loh.wc-, 01 Comm,'ft ",1od 

"' 1:h thf 111,h110 ltl(l,IIIC' the- { (Jffll),lfl) I~• tC'~l'>l<r h1i. \.twc~ fof \.Ilk Ill a puMK ofltt1l'J l lY C"omp.611\ 
,nl,C'Tlcd 11\ 11J.:hl 10 drt.~ Of ~u~d i.uch " Jt)!!'.ahon fr.r a hm11c-d iunc l.'nJC'r 'i"ttlf!C'd urtumw-.n 
l ~c \101. i.hol.:r1 h.u i.u1rd h\\ 11\'llrl th•l thr (omp,111) ~ no ,,,c;h 111111 ltnd IN: lht (·om~11 ~ ..,.1 
11 .. ,..aiJ Jun.a \ ,n O.autn;u, and (h1cf U.tcul!•r 11fftC'C'1 ..., ,11 L< t.dd rT"flU'Ol.ib'c 10, ..,-., lou '161frttrJ h~ 
, i.,ch ,1oc .. h1•1,lf ' frnm a drcl1nc 1n the m :ar l d pu, c of thC' uoc:\. or CMhcf k,\-.n rC"l.lhmi; trom tht l 1n 
1ti1 \lcr ,rig h, , \.liollt\ Al1h(>ugh the- Com~rn brhC'\t\ 111':n ••hd lk(tn\C'\ Ir. lhc \to,; l holdcr • t,.-.m i. 

!here <~ "-c "" • \lUlaOC C' U 1U 111: oulC(>fflC' of 1h1 \ ffl,l"'ltf 

! ht ( 1omr,.an~ 1~ \ ubtcCI 1U t•thcr k-g.11 r'fU..ttd ,ngi .wJ t 1>um) ...,t,ICh h.i~ t 111\.C'O 1n th( orJ 1n.a1, 

1,t>U! \C 11! 11\ hu \ mC'\\ 1nd h1•r no! bC"C'n finalh aJ1uJ1,.aled AhhouJh ltH:1t CMI he no il\ UlliUl~t the 
o r ,nu-r. i, I m:&11,1~cmrm I\ 1h,11 \C'nlrmcnl ol thcv aclHJI\\ ... n,n ulumatth concludnl "' Ill not hair• 
n,.a~C'f •• ~ •C'l'\.C' ,n,e1 llll 1t, ul1> o l 1•~rauori,. c•\h °"'"\ or tht fin""1al tond1uon o f 1h, t ornr.in • 

111 \1 ~ 

,1, , \ <,! ,11, 1 "l)f\l l ",",ff1' \,f) ,, \ I 'I ,1, 
1 11 11' \ ' ( I \I CO'l)lfl(), , ,nRJ , t I i"t•I (11'1 R \IH1', 

,r .. ,lt,!;a::; r•,:J. -~~~:1.a
1
:~;:::

1
~~J ;;r~·,• ~\.':tn.,~,\~:,::•1:.';\h" •:~::1'r,::•~'~;'~~~ 1~~"'::;1~:! 

• n"' ·J;a•cJ I n .. r>. ,; ,1Jrc-lt'cnh .u,,: 1t,c- r: •,, "err i. .anJ \l .a.,.1;,::,,,,.• , u,-....u"""' .ll'J \ n.1h,,~ .,1 

f,n.an,1J l"nJ,11<,r.AnJ k t•ull•,>! l'J'C't11 .. ,n,,,1•!irl, •m;,.i.n• ,,,.t.1 ,nr J:r-lhrf ,·fflJ\11'' ,\ n,iual kC'J'•M 
I •·n 1,1• ''t r.a•r·J,-,!J.,, • ,.,,,.. H'.,cJ.,,tf'tht'c',;..r'c,.u,Jl"h•n ~rl •mm,-,wn 

-,: : ,•.1.,.r , ... . irr• .1.,e .. • the !.H,lfJ"''c- i-•rrh,,ri, •.11r, .1 ,iJ •1"<" , 1.1 
'I ,. , , • r ·r- ,•.a•<J • • ,! , J tl 1c," f,r,1•,,•n, 1~ 

.•· ci irccr ' ,,,., ml!~tl .,. ·•h ,i ,n:1,,J •1,,n ,,1 , r:~ l't .. ,n, 

"'l!".1·,,1,.-.. ,,-,",''"'• -'1, ''l"<"'JI •n .1•.Jc-1,.-J .u,.,•1l• rr,,·•11• c 
,rt1rllJ1' •IIJ' ,Jue. I ',J: 

• .,C'I '''"'" > I ·lc••.c-· J-.~ ,,., • • t'CHn ..... , J:;,cn.:r•,"1,1· • ,,r lhtnJ"Tlt\c' . , ....... , t>,,_ 1. 
•l!r l - ;'.J"> ~,:•, c, .1 'Ille . ,_.,..,, • ... . ... 1 .... r.~J f,,: Mr•r~~:• tr,,,1 m, r." t, ,.,, n,.1,l"C'h 

,:;,:~r:, ;· .. : •:~: ~r,::.~: .... ;.;: nc-~·,~~-,1~~.:1~r~~~- ;~l.~,1~~ :;•: :r:;~:;;"r•.~.,t.ri~~ ~;:~:,1,:~~J 
.1.,tr •.1-,r •• ' :hr l"h·•r,t1 ,r f CrC'I .. ,1:, 111.1tJ "-C' w l'lt nu!'> l"'C' r .-1 I'\ ll '• •tl\ l, '"f 1ht t t>mr.in, , , :,c-n:, 

~-;~.1~::r:;, • r , ,•~~ • .11~~-::.: ~•·. J.1:~~,~~: :.~•:;: :J1;,1;;r/~:~:~~~•rl~;:,:.~::i;:• 111':;; ,;;:'.;:~~' 1 
" ~· ,,., 1 ..... -~ r ·, ~\"\•,:1~;-• • .l:'cJ, •~crcn, cnt- .1..., .11'f' • ;a"' •• • ,n.,.,' ,:, ,._ .. • 1-r• 1',1,, 

''>fl "r~(\J,,. '1.a•JJ•c. l . ,r:-c, 1b:,:,,.,c:.a. , t\,,~1>,,rr . .t·,-n,J•l\"t.'J t, :• nr"c•t!...>t 
· r . .t • • ~ , : ... , ' itJ .,1• :.! ., . ... ,:, n, - _,,, ,•-,r r •cr •,c, 1, "l ,•'l'r~'" .a· .J.,.c r.111,,,· 
I~•!·•< ·;-, ~• ~~•"C'r, .. ,,r;:•r, t,. r,r,. ,1rr1 , ,n.J•c, t 'ii'<"''· ,••,1•,J ,11'-,.t1tl('r, 

i nr .ar; .. , ~11'1 .atr, S I .:. ,~. f"<"' w.•r:I t,,, J11r.1 .. ,r,1r,' ,,,. r \\ • ll,,,h•"'<"• ;1 ! •I•• • 
.•·.:•c, ,,•nr>r,1,.,r, . 1.!'>rr, 

, f.1•.hJ• 
,1,t , rJn.!,• r-.tl •r , ,Jrn,·'"' •• •1•,,l',J,!l,J\ ' •r•·· · 1.••·., ·1••. 



"" ir.,tt:.a,myh i,:rr.tlrl f>c1.r1 '.tr1' ,,! 11•. <1-1•t-,m~1 t>.al.C' "f •lffll""/\\ ,, .. nrJ f'f I/'• . .,. h,lr 1c,.I,., .r: .• 
kr,t:nJcrht on .all,.ontt: r.orint:r, 11 .... ,,c, 1hr1t: •.an 1'1' n ,n,u1.a1·,c !tut ti trcnJ.,. ,11 

H,ci "!1rr,1r,,·,.,t--1l,1, 1, 11•h1,:-,c1,·\t:nut:fll'"'lt ,111Jr- 111. tuhh .k'pc-nkn! "'f'"' ,,. ,11 1:1\ I<• 

., ,1,.•r.on.l 1t1.o•n•u•Wf!,rr, 1,,,,,1"11tnurh•1r,1l,1,,u r,hc1 .,,, ... 1t-, thct '''"J'oltl' mu,•,1on11.t1ur1,, 
,1•11.a,: ., .. U,tc,,n,1· .1,!"l.,.;r1N:r ,ultl 1q,l ,1,~ tr rm,r.almJ,: h,.,...,.11t'C'1 1hr w,C"'> .u.: m.01 ,uni,: r,pcn'l' ,1.r.,! 
1.'i•,111!1t:1 ,1,,,u,,11,,,r ,o,!·, "·'-"·"'"J "'Ill .. mr,1,1,nc !If" H,....._,,t>r,. hn1<nt1 .rr ,..,t,\l.unul 
\., 1J.nr11 rhrf -•mr.an•, ,..,,.,l\ 1,,1mp,,,r •f'C't,11,nr m1ri:in, ..,,lldrpt"nJ,nJ!J11,.,, 11.,1h1h1, 1, ,ct.un 

,! u1t..._r,rv,, .anJ there t.an tit: r ,, "'"".1n,r, 11,,1• 1/.r I -r•r.an, , ,,. , r,1mr1 I• m !tlt'"lf'l'l'IUllh,.t'""'' 
,11,.1.!tu,1 ut ,u.1 •mrr \.II,'; •n ,.1r,.il'>1i,1,r, ,1rt,J ",ll\0,11, rclu,r, ".Ii lmJ>f·•>e' \.Ul'>,..11t-t:r rrttn!i,>f, ;1,r 

.a, c , r.o.nuc-J h,,th !lie "'"'"'''n:rl<lllJt1rc,1J1ini. h,1111\ot tr,nr.,,,1 .i;', ·,,. ,wmcr ..,.,,1.c 
to1tr 111rr,! t\l'C'f1C'n~t"d m.an.1;r1· .anJ lu. tn,d, .aJJm, ,,.1 r , r,c-n !flirt, 11,cnh.an,r ,uq,,.,,r, o1nJ 

!c.h111,J, \Urf"'" \\,kffl\ !l,t, .. u .. 1r.:1t:\ ,1nJ '"" mnmcnh hll\ C' lt'<f\llrt'd ,1.r,-;1~1,.1 us lhtnl 

•: ... -.1 '.if·, 1,., .a !J mvn.a l f't''""' nrl m.aikntr. .. f.i.,tn..:, 111 ln ,)Uu.t11tt:. r1t"1uctJr,rl,,rmt:n1 11,J ,.a;,11.a 
ni JJ,J 1" .. 1\1' .arJ 111 ,1 , ~•""mur 1,, .aJ,rro.c-•, alfn.t ·h'i,lf! tcm, or,c·utini: r1'\ul1, 1hc-1t ,.ll 1-'t: n,, 

.. , ,1,.u,trh.11 IC\t'''llC'Cll•"'1h"'IU,.,u11T1ur,>1 u, ',. 
rr,,!, ,t,,I,·. ,, , • ,~ ,., ,t. fl,,.._ 1r .. n •f'C'l'.lt• 1'1.l'i••.J"tl w,1111.ult•.a. 

'• ',l,· • ,,, •••I \'•H .·J'-,•.11·• .•. ..,, \.,. 1,n;:I 1trl r.1,rwcn1,: 

, -.c,I \ -c-• .a:Jl••TI ,1,cJ,\,1.C'hl•lkl•·,p,••~J11i .. r.1, t rr-.,o<1r•rm;.t,~t'"I' • l'C' 
re ,dr,l •·r- l"n~· 1•,r-1 ,1\\c1\ u\tJ m t'f'C'rol:111,11 ,..hrn u, l1,o1i,,1, .,, ,mro11rr11rn1 .au· J"· rn' ,., J 11c 
•!'• l,\t. ,,~1, I ,.1,t •!,, .. , C'·,tor11.1!1·J !,• N' ~•trir1.a!tJ J,, tl,u-.r .O\'-t'I\ ,1,r lr\\tl . .11- th,· .1, -t:I, ,.ar!.n,, .1·• ,.,n! 

.. , .. h""'<'"' ;1 ,11, .. ,1 IJ,c•,,c, 1hr ol,lOUntmi: ''" h•n;-11,,J ,1 \',,(h I' ;r! J l t' t'\f'C" IN!,• l'f:' ,1,,r,,-cJ ' 11,c-
t 11mr.1•n h;u ..J, r1cJ ,1.1tt'mtnt 1:111'1 1!,r fit,t quanr, 11! fi-..al l'l".f' ,1nd t,.J.w:'<J,,n cunm: ,11.urr,1.&n,1'\ 
J,,,c• ,,.9't>c-hnrtt.1:c: l«tul.1 l,,rt1111 "' 1I N'•u.11t11.ol 

n1 r < ,,111 "'' i:1..n1, ,h.., ! •'f>th•n, tcr J 11,rJ ,,umt>c-1 .,1 ,h..i1M 10 rmrl.,HT· '".ti- J/1 ,n, "' 
('f•,r t'-IU•I 11,,,1 lt lh;m !ht: IJ1, ,.alur••I 1hc- ,h ,11r,.1: tt~ <b trt•! ~1.om In l),,.1ot'('1 ,,._,, ltlr I -''\It 
l\\utJ \1,11rmr11• •,., l~i ., .. ,,.ml\'lj: h·• '-,u, (1,1 c-J C •,m;,c"'\,lh"" ,.. h1d1 ,, r ftr.1.,,' , 1;,.,., ,c,11 

I"' ►''"" "j: .,f1r1 Ill'. t"ml-C'I t' I"''' Ir, i..,o, J.an,t ,..,,t. lhtt'fO•t•ton, c,f,u,tmtn, '. ; fh, ( r,,r,1·, IU 
dr,1rJ 111 ,.,n,,., 1r I<• o1n11un: 1111 ,1.,.. i nrtm'l i:-ro1nt• "' , .~ .. ,J.m,c \Ollh Al'h 1 'f'111,,r1 '- :( -'•• ,.,~•,r,J,: 
J,,, i.,..I h•urJ I 11,rl<1,cn .mJ ' "''dtfoi:-h lt<1•~t.1rt• u,n:l"'n .ti""' """" , .. , ,1 • I" ~ 

i,: ., "'· .. 11c11i,tr , cr,11.C"r11,c1,k,,1t..in11.r!,1,1,.1 .. rut1 .. ,r I.arr .i'P".t..,, 1, .,. 

M,,.,11,ulf ,1,..,.iu .. a , 

P, ",u .. · llrH1•ur, m.ir.a«J ;:,;a. l l·>ffl •rPh\111-~lrh ~· ,. l"!il "'I ' '"!",(' lhlrt: '>l•>n!I tflJrJ 
11,.1, '1t:1 ' l'l'•' '" Jl' flf H\IU1,11rh i .•K; 111,lh"n l,1: 1hr lhlc-t' 11.,,i 1!-1 rr.Jr,• 4 .,_ ,ut,c: 11 11>•~, llrsrnuc-, 
1, '" :••rf "'ll1'.11n • rd,,umrr.un""" .,., nf'C' r,11,.,n, m,,r.a,rJ :-••• 111,m "iTfuu m.1rl\ •: II ,1 •~ 1 .. , 

11,..-•1,1rrn1,•T11t-· r· !eJl>,.:,,~1 ·l • ...,, l•·Jrrr , , , .. ,•~I• s·~ r- ""' 1,,. !l'lc"ll-rrr11 , .. ,t- cr,Jc-J 
"-1- !>rr ·! 1•1<#, kr• ~-:ut !rum lt!~t ,,mr.a,n, • l•1;1rirl "1-tf•ti.,n, m~l1'J r.l -&1 '•I•, ·;"'•·• mJ!t:I\ 

\ .. ,:, 1.,11,1 n,1rcm••mh,rn,kJ1~1 .. bi.1 •I 1•1 1< t, "l'J"'l'\•tn•lrl• s,u l n .r, ,,,. 1nr11,1,r 
" ,n1•1, rn.lc,~• •.h•l>tr 1!. I"'" • 1hr m,,ca,r 1n :dc,,,mf"tur,,,.,,, "1 rr, r ,, n '" " ,1.ir r• n1,1•,h ,, . ., 
1..-, "-'C.t·r,1 ic"•lkJlto/,. J"IJ/1,rr., .... ,,,,.,,tr'>''I'; , I r- .. •r I .ll'P'"""'"'(I • Ct! 
re ·.~I,. •t,r rc.a..c: ,n rrto,I f .I'·"'~ J ,JJ,,. n·,n .·t .... , J~r • ,. ur-,t.a • .a t ,r..u.1,r ·,tr•11.>' tl',1 
• .o! •r •, r.11, •Tl • .,,11..-,r•, .an,! 1h . .iJJ iu,.,, • .. .-,. .,..,,r ~.uro.:· ,1.c< •, tic num"c';,' •.-.,.1! ,1 •• 
rr,•1 ,:,•,,1• •n,u,,".,'""'"•rr.a\t',llr,,mo1rp1,o , ,rn.atc•..: < <1..i111:· •-rt ri,1. -, ••• ,1,1,• "'"' 11 
••-••r- '''"' •~,r.a!J,1,.,r ,.,., :rulr,.1-~•~ "' rr,.,,~r: ,1r1ri•c•'<'1r "t=J•U' r 
,,. " r •~•t• .~ • ••,::• '• ,r o1; r'"' "••••. \ ..: r I •1 •· rt'r r, II••,. JrJ .., • , 

•~:•r , .. ,.,, ~ • "'"~"1 ·r•r:••nm r•,,J,r:••-1-hr• ._., '\,o1r,r•, 1.a~r • 
·c,rni,r• .1•- I, •r1.1 "' • "ln r ., .• ••.a~r 't•(Tl"'f'o .·c 1 

.. ..-,1•r• ,•, •· • , .. "1 

ln:rrit'I •nrn,.r ,n.rr.o\CJ l r.'ITI o1rrr••un,.11rh :· ;•• 1,,1 lllrt'1•rr m,,n1h, cnJrJ (\.11•t'C'1 ~,. IIN~ i.• 

.tl','ft"1m•1rt, H 11•, l,'f 1hr thrrc m,,nth, cnJrJ t ..,l.,N'r ;1 I""~ !he 1n.rr.a , r 1n lm r rnct 1c•rnun t..11h 
m J, llu tttm• ,1r,J .a·. d l'Cl, t:n~ ii r ••I 1c , rnuC"'> "' .t.\ Jur r,rtmJ!lh 1,,,1n m,rrl\C m J1a l•ur 1ut>sc11t-rrs 111•m 
•rr,11• 11n•o1u·, :·. MIi .. ,,,r111:u,t-r1 11 ,.,.,cu, 1rrw, 1n1 o11rh c 1 1oou 1•f t'-h• t-r r l <J"" ln1rmc1 

1r,rnur1• m,, .. JcJ.ar,i,rn , rm .a trl\ \ l l r,11ll"'""'''"hllt\t'l'\ l,t'lr•r11unm11h,>n l,>rtht1hrc-t m,,n1h, 
,nJrJ l ",.1,,!',c-1 • . .,.., £11J \ l• l.i, lht U,rcc 11,,,.,th, rr,JrJ t,t,""'1 11 l>N< "',c~l'hunt rr•cnun for tht 
durr m,,nth, rn.i,J l'l.ktlcr 11 IQ<;., .. , rr Jrl'f•\ • 1m.11ch i -<J fllN1 1,•mr.urJ h• Sfl 1,-.1 1hr l1i1cr mc,n1h, 
rnJcJ11,1,,N"1 • l•N' 

·,., : ,, • Pf"'I, ,.,.,,, O,rr-,,t .,,,1,,1 rr • rf'llll"•''"'"I\ r1,mA11'• ,,1 tt>c ,,,,., -,,1·J 1., ~..,.,,r,, 1t,r 

the '.'.l.'l,r-: ., 'f1.ll 'r"r",~:"'fl1! "' • •,, "t.,'.,r, :t,·. -.:. ''. ' ur, 411: h J ir ·• r\ltnl !t r ~ 
f'J•,11, J' ,,n,r r,.a,.r,r,. ,r.a\t'd t11,-,,1, .-,.: t>t! "' •" " •" h ,,,11 J,,n, , ,,,1, lntril'lct ,,,nnc-, 11 • 11, .,•\h 

, ,.. 11,h r.:.a,n1rn.11,,r ,,.,1~ .tnJlml,nr nr, .., ,,, ., rr-,r•11,ii,: ,,.._h lhct. ,•mr.an, , Jurd c,•\t ,,11r• rnur , 

lll•TC'J-.C-.! r,, -:·· II <!' .arri. ,-mJtth ~ = m,1l1tW1 II\ lhr Wt'C' r,1.,cnh• c-r.JrJI 1..1 .. t-ci ;, INC,,, 

.arPf ,.,,,.,r t \ · •~ m•'fllh• r nJr-Jll,,.t,,"n 1\ IW', ,h ,•r,r-

th'"'<'• 1 '"•rt.a\t'J .1,, .. •.,~,.,c1~1rrr,,.-,~ r,iJc'J·.., :.~:• 1N<.1,iJ:W1, 

rt,f'C',t"r'• P· ,r,,,,r. • ,1:-..•lu:r J J~," r1:.rr . .u,t, J.r r, .,i.1r,1,r ,r,Jc11, 11~ ,.tll1t1 .. ,,1, .1, 1hr 
l ,,n,r.a."I• , 1dr,,,mn ... , .J',,,r,, r,u,i.itr, ! 1,,,c- ,1nJ ,.1,-.,, .. •t,l 1~,rnuc .-ir"' ,u.,,t;a1111.at1, 1,, a k•...:- r 
r\!tlll 1t.r 1n...,ro1-.c- I\ J , ! t1'r n,1r,1'4'. ,. !c-r- r.1 l 1, ., . .I' ,r :-,.a.~-r•, •~r, ,,1, • 1r.1...:-J. 11,.,,1, o1n.: 
("'"• ... ,1:,J -1 ... r r ,1-,.:.-,c•.,. .,. 1. .. ,nnc.i, ,, I ,-,.,,- •h'-,.f l'C'· i:• '"'J - t>,.•!/ :n1cr.1r:.1 .. r.-

Al!: n1rrn,11" n,1. ,,1· •r,'f • 11,111,r. .u,Jtn,1,.,. -rnr1"' • i.. r-,,,c,,iii:, ,,1, l,.c r , .. 11f',,111• t,rc-,1,1'1 .a1 
Jur, • hl,•l1c•r11ut•" l,,-r1,nurt1•.T1,tr,1,r1r•"'"--iutr J,•lb.:tcrm,.a•tht ..,r.1"\ c,p.111J,,1, 

"J;r,•rmrt•~,,t-c,.,J-.r, 

,,., -s., f,.., .. •J• , '-< r,· •r.,rn ,1. •.a-i.,r. ,i•.11,,r. -i,·n,rc,1,rJ:::•, 

•r•"~rr·•• .a· \"",,•·•I' ·~•11 'l'l m.sc-.:-,t,"V1l •-"l<1,•Jrr·-•,1m.a1r•,s1:r, 

•tlir:• • t"n,k:1,1, t"': - \••rr· r1 ••1' ·• • ,-c.! 
h rr ,,. \ •• U I '4J .,,., ..1:,J .,,... •t·;"f',?.\tl, l"ir .rr.a,.- ,r 'h , .• ,1, ,11 J, J' !(Im\ \OJ\ 

J.,r f" - .a· • ,, .,J.: , •• ,,. r ",1.•\.r•,.,~ J.l'J 1r.r.n .. .1 ,I/'.! ,«u mt• '":'f""' :-r••••nnr" l,,1cJ h• 

1.;;'r,-r: ""r •' • •· , • •t• ,,mr.a.·., • i"llrm~• .i..,rs, t-.. ,u,r,, ttr ... rc.1•r.! .,hc-r11-.,., t, .tl"J • lr11rmc1 
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PART 11. Ont£R INfORMATION 

ICr• I . u :GAL PROCEEDINGS 
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Non, 
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Non, 
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Ml"\l•lt'd ( rn1tic•te ol ln,Ofl"lUIIOI\ ol U'le Mei:9'11atll 

'.h•\.IV.\ (lf thrRr)!.IW',UII 
,;,c,1n1l'Tl l c:nih.:;t.lC\ l,of \hllle) of lhe W.ej!c\U.-:11) c,,mm,vi ... ,, ... .. •nJ rlJU A ... ,, ..... 

llrc:~flplM-"1 ol ( &f!IUI I °'",c l,, trnoi.inc:J in U,r (c:n 1fa,11e flf ln~('fl)<•UIIIJTl Cit thr 

lles1m1'111 fikd.ul.,h1b-11io11 
I .,rm ,,1 l..mrlo\mt111 "i;rcc:mn11 t-c:tv.ern the Mq:,,111/1: J II, ... r.!, r.M 
t,irm 1•f I mrlo}mrnl Apr<mtT'II N"lv.een the: Krr ,1111ant and lto .. :ard ~ lbltrr 
Jonnof I mrkt,mrnl Aprm1C11t bc1v.ttn the llei;1)tnn1 anJ Im I M..un 
I 1>rn vf 100! ',t1>el. ("rU•>n anJ lnce1111,r l'\&11 
,e,"'••r~ '-t1'"1~t 1'1<•\IJl'f Ai;rrrn1tn1 t,r1 .. CTT1 ,tt"'-.1rtl 1,mmum,.11,vn\ l·"rp,>r.at1<1n 

;U1J Rr,1..U-;U1I 
\t.u~n1ni; ~h.l" anJ l1>Jrrr1>Jrnt i.."n11.i..1,w 'r,.,,,.n \~rrrmri ,c l\OC"'l'f\ I emir. 

(h r1~•• lrlra,mmun1~.11i.-ni 1n, 1111J tnr llr~1,11,1n1 
krtulkr '-tr-Kr Apec:mrnl k-1v.rtn \\ ,w\Ji..or.'I In,. 1ff\mll'fh I 1)1)", lomm11n1 • .111un\ 

1 .• 1&11.! U'lrl"omp.ll\• 
I ,,...m ol llrg1,tr.1hon k 1i;h1• ,\,r«rr>tnt t-l'l"'l"l'tl 1t,r l ,,m('.11'• , \1,..,.1,,h,•IJrr, .anJ 1hr 

1,,mr,w• 
I ra..c: of::~.; '>1.11r ,uri:1 
I t'1ffl "' Kri;is1n11on R1 ~hb Ai,;rrrn,rnt N°l"'--c:n 11, .. <11J" Jon.a, &11d thr R,i;1111ar 

\nr,, Atrrcmrnt t>c1 ,. ,rn l"'l ' ,rt !M AnJlt,c Mri;:,:r.ant 
W.01rJ '>•k• AJT«mrnt k'l"'r<n \n:C""1.1h,n•I 1 omru1er , .. crm, Inc ..anJ thr 

Kr ~1,111nt 
,t1t-)Ju11r, ~•I 1nr ll.ti; 1,1•.1nt 

I ,n.1n,-• 11.a•• 'i.,;heJ11k 

filr Jhrlr"'•th 111,t>TOfltrJ t,, 1rft1rn,r 10 tr>ml 1(1 1'. ~ fikd .., , ,r·n"'l'I :1 l '-"'i:1 h••:,f~rnl1,ol 11utn1ent 

1rqun1rrn.J,n; I 
1n<Ofl)Ol'~tJ b~ rrlrn-ncr m f orm , .1 fllrJ bnu.ar> -l \')Joto file: .., ,, i11(1i:{u 
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1n•vtf'{Ju1CJ '" irlr:rn, r to I ,-.rm',. I filrJ Much 10Q-. I 1r ' " ,, 100:ru 
in..llrl'f'('Ultdh, 1clrrrn,r10 t orm ,.11ilrJ \1 .aan 1-1 \Q<>f,_ filr ,,, :1:nr1:c1-1 
1m-"f'<1u1tJtl• rrfrrrnn 10 I onn 1(1. 1'. r.11'13 f'klf! l>rT :Q \~. r,1r '" l:;JOO:(l..l 

r-1 RCJ'l)n, lofl t orm 5. t,. lbr 1ep~1t;tJ1I IS1J no1 tilt an• 1rr,.1n~ .~ I orm ~- 1'. Junni: tnr q11.1ncr 

rnJrllt'IC1f!N'1III~ 
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fo r the Qwu-icrl) Pcnod Ended Ja:lUAry J i. 1997 

I / Tr~n1i11on Rcpon Pl.lrsuam To Section I j Or I S(D) Of The Socuriue.s Ea.cb..uigc: Ac.1 Of 19H 

Commis.:uon fi le nwri ber. _2:lll2f 

IDT CORPORATION 
(Eu.ct name of Rci 1stnn1 u sp«.ifi cd in iu Chutn) 

12<1!""'5 
(Stuc or other j11r1JJii.:1 iun ur 

1ncnrpo·:u1on or orgJ.mution) 

~rscr Has;kcn,tfk "Jcwltrscy 
(Addn:ss of pnnc ipal executive office) 

r:u I l 92X- 1000 

~ 
(I. R.S. fun ployer 

ldcntific£rmn So.) 

~ 
(zip co..!c ) 

( Rcg t.S:nn:'s :c-lc:phonc number ir.~lwh.ng arc.i tode l 

~ 
( r urmcr a:ti:1c. fom·u ~dress, &nd fo r.net fbt al ycu. if ct-..11.D1inJ i ,111.c: la., 1 revert d,lc) 

lndiu 1c by c.hcd. muk '4thc1 t1cr lhc rcgis:nr.1 ( I J h~ ~kd all tq,ons ~1ud to tc fil~ by XC:noa ! ) er 
l~d) of the Sccu.n11u E.11ch1 . .n1c Ac1 cf 19).:i dunni the prec:rdUIJ 11 rno.ndu tor :or 1uct1 thoncr pcnod.s 
rtwt.'ic: rc1u11at11 wu rrqu11:-d to ftl t 111(.h rtporu), .lnd {2) hu bc-CZ1 Sll~jttt to sU(b liht11 r::qu.irirmfta fOJ 
tb•pu t90 dayt Yu X N1 _ 

Cummon S1od;. S.01 par value •· 9,8. ll9.600 Shares as of March 6, 1997 
Cius .4. Ccmmon Steck.. S 01 pill vali:c - l l. l 74J]0 Wrc, u of Mirt h 6. 1q97 

(lr.:d1c.atc !he 011mbcr of durcs 011ts:.uidinc of ctKh oflbc 1JS1.:cr' 1 clu.ses of c.ommoo 11ocl. u o( thc Wt:lt 
pl'M;t1Wled.11cl 

Wiblf In.du •?PU" on ;,,111:c l S 



P'ART L n ..-ANCL\L U'IPORMATION 

!tan I. FinuclaJ SLIU:mftlts (Uuud1tc:d') 

U,T CORPORATION 

Tabl~ Of CoaftDlJ 

C0adens£d Coraoud&tcdBai.a::xc ShcmuofJul} )l , 1946 a.nd1.1t111.ay 11, 1997 •. .. ] 

Cocden,ed Coeuolidalcd Stattmmu Of Optruions for tbc sb: and Wet: mon!hJ mdflf 
!&nU.ll')' )l . 1996and 199i . 

Coadrllliltd Caruolld..ud St.t:nlffl\t OfS1ockholden " Equuy (Of l:bc 1tx mtJCt!u mc!ed 
January JI . 19'97 . , 

Cocdm,ed Cocuolid.ucd Stat.emtnb Of C&ih rJo..-, (w ui. to. mor.lht coded Januuy ) I, 
199' .:id 199; 

Notu To Condm.wd Con,ohdatcd fimnc1al Stat.micnu . .. 7 

ltc:112 MKla,CDffli°S Oisausion A:\C An.t lytis Of fil'Jacdal Coc.dir.on and Rr3Ults o f 
c,p.,mon, ..... , 

PAAT n OTHER IPfP'OJL\IATIO~ 

ll 

It.rm 2, Cha.n1e, c S«unoo .. 

" 
Item l . Debutu '1J)OII \l::IKlf MCW'Tties .. . ....... !) 

IWn -' Submb1lao afMar::rn to I Vmc of Sm.:ffl)· Holder.. 

" 
........ .. 1, 

I.mi 6. EXAl?lfa and 11.tpc;rt, oa Fomi 1--k . . .... 16 

5~ . . .... 17 

f,1.!ub1l~1 
_____ ,. 



PART I Ff'NANCIAL INFORMATION 

ITEM I FINASCt..U STATEMENTs 

mTCORPORATJON 
COl'tD!N!l[D CON'SOLmAnD BALA NCI: SHEETS 

ASSETS 
CWTcnru,cts 
C.,h 41\d c.uh equ1valcnu 
Shor! -11rnn 111veJane.1b 
Accnvnu R.tt.c1v•ble (Ne!) 
Othcr Cur.'f:11 .UkU 

Tot:1 lcWTcn1u.wu 

Pnip-ny uid CQUlpmrnt_ n t:1 
01.htT .1.,k:tJ 

Totd uuu 

LUBR.JTil:S A.VD 
STOCKJiOU>tRs• EQI.JJTY 
Cwnnr lab1liflc.s 
Tl-lat l C"COWIU pl'.111.blt 
AcC1'\lcdnptnw1 
~fcrnd rcvcttuc 

Noccs ;,•~ .. blc & ,~nr ;,on.on o! long-tnm dd,r and c.rpit&I 
k~ OOh1~1ons 

i\i.lvmcc-, Crom offlt'ttlJ/wcl\,iJdtt 
Orr.cr~1liabili1m 
Tnul CIUf"Cnl li1b1litin 

Loni 1mn dcbr .u:d , apiul lnw: obltgauon..i 
iouili1iu/i1rc1 

~rud hC'!:cr, ' cqu/l) 

~ fctrc~ JL:lc: lr . S 01 ?V vaJu,; a,.'0orusd t,bqcs 10,000,000; no 
!.l'l .vc1 :u ucd 

CQff'.ino:i Jtodi: , S i) I ;,v V:UUc: a.ulhoriud lharcs - 100,000,000; 
9, l!'il .600 n,d 9,666.900 ~ iuu.d aod Olllftlftdin1 

CU,S~ A n od·. S nT p,tir vaJut: zudioriu,d &hi.ta . '5,000,000; 
I 1,l 74J.i0 sham Issued and outstaDdiq 

Addtt1ot1• lpa:d incaprta l 
Accw:iu/_.t,dddk1t 
Tot;i / s:rocUtoldcn ' equr.) 

Taul /1.,::llm~ ~d JtOCkholdcn ' equiry 

/~ 
(i.wllditrdJ 

S 7.192.391 
1.254,902 

l l,07J,604 

---W!2..W. 
2-1,411,012 

:?:.760,1 , 7 

~ 
~ 

S 6,-'60,0l9 
9.069,H I 
l.166.J:iJ 

2,092.0li 
1,000,000 

--...l21.lli :o, 719, ~61 

91.596 

111. 74) 
.a,,110.u o 
~ 
lU1Lill 
~ 

Sl4,19J.7S6 

1 1 ,◄97_j6j 

~ 
]OJO l ,4/1 

12.453,Jl0 

~ 
~ 

S 7,771,160 
7,770.) 1◄ 

91;,496 

--fil.2!U 
16,9!1 .! ,'i9 S 

11 1,;.aJ 
44.746.14 1 

ULJ.J.;.ill) 
HJil.fil 
~ 



tnT COR.POR.ATI O~ 

CO"l>[:"ISED CONSOLIDATED ST ATUt:I:~S OJ OPERA TIONS 

(1.;uuditrd) 

Coru .&.'Id upcnw,, 
nu..n COIi of rf" o::IIIU 

Sdlins. gml!ul. ¥id Adm1.,1wu1vc: 
[)tp.rec:1111on.111d~ort1JA11oe 

Tot~I cou.1 • nd UPl!flu•~ 

Lon from eo~nuor;, 

ln1c:rn1uidot11cr, nc· 

~:tkm~1 1h.ar r 

IA-'t1;t111!\! 1v• r~1n1,.mlvt of 
Nluu iu.d Ill ,~tvlat10'1 of 
c.atl'ltnClpet\hur 

SJ9.n:,SJr 51 6.JIS.061 S U,40U&6 

Jl,&';'.l ,~02 10,099,01 7 l0,161. 701 
:J ... : .9,1 ~ i=.• '9,:63 I l.l o1 3.261 
~ ----12!.lli -~ 
~ 2; 164.i.M -~ 
(5.Q.l l,!6i) (6 ,549, )91 ) fl ,715.l: 5) 

~" --.UU:ll _ ...!i!.!QLJ 

~ ~ _!(!Jl2.Wl 
~ ~ ~ 

S« l'ICl1c$ lO c:ondcnud COMOIJdattd t'=l.rictal It.tit :nCZTLI 

, .026,)05 
uo,.110 

-111.!l! 

~ 

f-' ,191.166} 

~ 

Si" 91, ' l l> 

~ 



rDT CORPORATION 

CO!'{[)[!'iS[D CONSOLIDAnD STATEME!','T or STOCKHOLD£Jt5· EQUITT 

(U1m1dit«I ) 

Bal..l.nu-i Jutrll ,19'H. 
lu,.gnc.e o fS U"JC.k flf"l""' \ 

E.t-rc:i,,r o( oi,cWW11 

Net Lou !or tl'lit n1 inonth, 
cndtd J1nu.uy l l. 1947 

B&l anctaf J11,11i,a:y }I , tQ4 • 

c- .... o,iStoci 

""'" A.moun1 

'J,666,90l'I S 96,669 

192 ,100 1.927 

~ l'"I"' 

Add1t1on.ll 
ClaJJ A Slod. paid Ul Acauni,l,.i.ed 

Sham Amouo< ~w 0.ficll 
11, 174,JJ0 Sl ll . 7-C µ.t ,74A,14 1 S( l l , l 12,5i7) 

4 l.21 J 
92J .6~7 

IJ !14 })0 11741 it' 710 ... 
(oi.9H.269 ) 

Ji2]049f46} 



mT CORl'ORATJOf'f 

CO"t'DlNS[D COSSOUDA TED ST" TEMI~TS Of CASH nows 
(Ucaudited) 

l •"•=llfi111ac!l.,tun 

Pa)'fflenl fot ~dluc of Yo.,dk, r,e, of cub ilotquffl 
P'utt;hasc of shcn,tcrm ,n.,ntmCl'IU 
R.t«JP, of p,IYffltJl lS on MIYUICc 
P1ymm1 fot Ute purct-J.U of !CS ill.HU 

Pun:huc ofpropeff) andcqu1pmc11t 

Flrui•ci•1ac1t¥1nn 
Rq,cyme1110f lo~ 
Rcpa)'mmu of siod'.holdu loiwu 
Rcp1ymrnu .:,f '"'flu.I kua: Of:llil &non 
Advanc" from S'.M.kl:oJdcn 
Prvcccdsll'omnm: 1sc of flod opcicru 
A dvan<.C-.'l from 11'fih alf'J 

Pfr,cc~ ftoa1 IG.1ru 

Suppl, mHt1I d11clonru of cub Ro• iafor■ado■ 
lntC"tts: p11J 
lncomt.tuuF,J 1d 

Su moalhs catkA IMUL') } I, 

f~ 12!!! 
(S~.11 1,710) 

li6,f-4) 

(l.lJ 4,911~J 
1,lll,'51 

(: .2JO,OOO) 

.L!J..lli.!!fil 

fl.6J J,OU7) 

1)94,&••J ) 

(10.]t.7) 

1.000000 
974.JJ4 

--1J21.:! ~ 

(7,601,JO) 

~ !JI.MO 

S 144,.I J/ 

(J,OO ll 
( 117.000J 

2,572.000 

IIS,000 

~ 

(20.196) 

SU,.27& 

Sn: note, to coadc:ucd conw,hda1cd fLnuici.l su1,,ncou 



IDT CORPORA TIO!'i 

,01 t , J f) CQ/'(l)[~SED CO"" OUl>AT[ D FISA."'ICIAL STA n,-1E~TS 

,,,,u I• 04.lu ••I •,,.,.,,.,.;110 .. 

Thr •C~• ,..r,&r. )III C 11na1.1dhcd conllcn.)t d ,aruoluJ.'11N fuanc1.I.I ·;Mtcmrnu or IOi Corp,x111..-n 

.uid Su1u 1d1"1 • ~ ,c,11,r c.lJ"dy~tht Corn;i"'1y") 111\ C bcm ptc pu(d III ac.c01 dan,;- r -. m ,r-,cr-.11\y ..cu:ptrd 

• <counr11:.g p, ,r. .. o • 'or L"ltrrun fJ11a.rit11I 1r1formJt1«1 and ..,1l?I Ute izn~noni to Fom1 10-0 .uid "'niclc: 
10 01 k•,:u l•u""' \ \ A .. c.o.-dui , 1y tbr y de nol' 11K !udc .1!1 or the 1111omu ion .anJ (oocroin rrqutrcd by 
gcnrr,1;~ K. c;r• J 1. L .. .rmr.& ;:1111nr to f01 complete f111.an n 1I ~1.11c:r.rn1J In :he cp1n1on of -nM111cmcn1 
all ~.i·u\!:l'cn~ .w1•n1,ng o( nc rm.11 ruurnng u ,rLi li ) .:nMk.!r r~ nctU.ar'! luf 1 f• u rr ...... 1.1.11:on ,.. 
1-ccn .nc:IL.!c':I • :-•· .1 1111~ ruuru h» t.'lc , u .and thr~c m<Jn tlu n,dcd J.anu•I") J I 1ci•11 .ue !!ill nru,\.oU1l~ 
n.!:c•n" " .,f" , t i .. l11 tnu :n•~ be •1 ~e1cd tor th r yr.ai , nc:1111 !u l~ ti . 1907 F , !'l;~"'cr .nform.1ucn, 

1,ter ·o • .,., ... , 111 · 1' .-, .. v ,c.1.111Uolf::l~U ~~ foulllm n thru to lt'~ luC, d 111 :hr • nrnpMI,. · , A111111 a1 

i';c,'<"., ~ .. r r• -. 'nt 1:r , ,.u r-:Ccd lul~ 11 !"'"<I~, filed 1o •th :!:c S, cuni:r 111'! Et(tl,ll'" f' • 

(Cffil'll\>l<l" 

.. .. ,,. . .-,.:[-1 .. ,::,.. .... , 

(<;L ::ml'r>I 
c..,..,, ... 1c:1 - ... , , . 

l•u"h-,10.rnr· H'T'l t"n 

fJ,"'lf\. ' P at''I • \ 

s:o •o. ic, 
1 1s: ·n1 

_1= 
: t.4 }0 ·t.· 

\ :!l "'0 1.9~ 1 
I ~ -1.~:i 

: 06 . . , 

_ ;_~ 
J !lit, _C J.1, 

~ ~.'. 

)~ 

D1• • ; •i c ,, ,1T:.c r.1:u cndrd l1111iwr- jl Jfj,}",t.\Lt C ,C-.111} 11:.-i=h~ !J:c cqu:p.:ncn1.ui.! 

ncr.-,,rl·, .. 1 :,. n , f u lll1.n .. e :,..rmen (m 4pprc • 111u1c!~ SJ J :r.• IIMH' ,,r .. 11.1,:i rr,r .::or.iPl."I" 11NC'I.I .....,c 

c:•~n -, 1:>- ,i •e , •ur.1 iU1!: S I -l.llJ,000 l:i .lddrhC."1, fO :>a) J t'(l"1C I'\ oftl:c P'-! l<huc rr Ct t.l\< Cern;)4111 ) 
• ., ..... .i s: • , , i-1, JI l !our ) C..U 'IOIC .... 11)'1 1111e• n t er.I .. rJ\"TTlfflU IUI :l',cc r\r.,I \H - .. 11 :.'\s >I \ 1•:. pi: r 

.ll r"I"• .J: J: •. ,,.1 mr,n:_'l ,y ;:a)fflf"U cifrVtc c,.., ,\..,J .lllrrtn .11 I J', ;:r r ;u-n"n :i.:-J ~o:'>\"11blr Ill.to 

(,:-.r-.;o "• ' , (}:c t cr o( S ;Ju,1hcr:1Ml rl;-nCrJ!tl':c J11r of;i:l 'l'o'Cnll.ll•;:tr1,. n.r • 1.1lJ>eOftt.in el 

thc'l-,.::c· 111 t 'lrcmun1.•u o(1U11.i.::tc 

!., \,17• r '. ~~. tJ,,. Cor,pviy putt~ 4 JI o f :he 1uued viJ c,uutan.::Jr& m,,, l 01 Yovcc llc 
1'a1,11wnc, , "~ra11on, "' ho O"'"TIS th Gt.ME onli.nc ;c-r, 1,c , for s:,,n,uuo ~ ; ur .. !'i..u: pn(c irichui11:d 

::, .. u1u,nt•·• n cl 1 ,-occ p,at• b lcc o f Sii0,000 toG f ln1;;nn100f'I Ser,, 1.n , d11c .u-d ~•O: b~ Orccmbcr I ! 
l'i '-" 1ftJ re1 ·,t ntt:,. 1cc«d:r,11 o!Ci<lu,;!.,. 11\of S:J·:,:19 .,. h,4:i 1, U1Cfuce:!i11 "'-'1"1.UlCG 



Dluvls ttic 1u montlu cndrd J1,,,ua,y Ji. 1991, the Company bolff'Owtd U .1 90,000 coiu~c o! 
five 1nten1t buru,1110\Cl colla1naliud tr)' ccNlJI cqu tpmr.i t .,...-ned by !he: Compciy and ,.. jth 1cnn.s 
r.n1un ii !rum l"• enf)'• four cnontti, to fon-y-c1g..~1 mon:.61! Ont nMc of S1 ZSCl,000 n., be converted ,nro 
Commoa Srocr .i the cpiion of:.hc holdc: 

The Cl"t:'lp.a.11)' 11.K, e::it~ 1n:o vanow ; 1p1a / lcuc: aln.'lCtfflC\U dunnc tbc sn mot1 thJ. ended 
J.nuU) l I. 1o.;.~ 10 .ac.quitc- "lmpulrT an c! ccmmw:n~noos re la1rd rou1~mcn: 10t.1linc .1ppro1unatt!y 11..2 
million ,..1th lt rms n.ii 1.nz &cm N•rnry- four munttu to th&rly•tix mood\- and col111m llud by the 
n;u1pmcn-~ 

Thr cOfflp.uw n:nivrd an adva,m: from Howvd Jonu, 1u Cb.a ffllll\ of the 8oa,d and Choe( 

Eucunvc Uff1crr of SJ,000,000 dunnl d!t quatta mdtd Jan"")' JI , 1'11/7 

IDT received Ill !nquiry fn,m I nate Aiwrney vtncnl ' , offtce . 11'1 wh ich ic .. ·m l swa 
pU'l tc1pa1t:d. COl'ICCfflUII WT' 1 adnn1s\tlc uid mulr.cl\tll ;:irvllCCJ Sut.uquctu to Ja,11,1,uy ) I, I " i, U\C 
Comp.ny nc1ut1 a1c.:I • , ni1cmen1 w ith t it the pv1k 1pa1:n1 Anomcy, Grnc,.J re1u1nnr,. 1,,-not110U'lu 
man.,.,. die ?• vmn11 or• 050 000 finr .11\d an agrttmcn110 , 1._c "cr-..a:n quahf)·1111 cuu.omcn nl'w,ds. 
All iucb co11, b.1,c b«n acuu~ u of J.u,u»)" JI , tliu~ 

On Jun,. 19. 19%, the 9IJlll!C::U So!Nate All:a:Kc r BSA ~) :n t.orn,pondci'l: c with the Company 
;dlc1ed W 1 di r Company m.adc unhccnM".d 111tcmtl ult o( ccrui lfl thlrl r<UTY software The Company 
cor.ductcd a.n in1cm.al n tN,m wd11 and ceJ01'1&rcd • nr. lcmm1 of : 10t1.00IJ dumg Che quU\'ct ~e:I 
la.'luaryJl .l 'J'J1 

Thc Cmn p.ui y hu rttcivn! .1 tomplli.11 from fhc fomm c:n?l->Y'«J &lkgin1 reh1iou1 
clhcr.minllKII', \ll'ldet Tll!c 7 o(lhc C1vll Rl&nu Ac: The C.:mp.u1y and 1u couMel bchcvc that thr~c 
allc1•:ic-ra .,n w,(o,.nded. cC intends to dtfcnd 11111 n::1anu v11orou1l~ 

r-.c r .. mp.r•) 1, ,ubJCC/ :o otbrt Ice.ti ?lnf.CCdlf'CJ .and cl,1u•:u .... h1d1 have VUf'I\ i,: the Ol'dll\lry 

cou.~c or iu btmn«s aiu! have llllf IYm ftn&lfy ~Jud1c:i~J AJ!.huud'I tht~ un be no .u,u.-ancc, lhc 
op1t110~ o! manag,:mm1 u It.al lotcifflltnl of dloc K:10M, wMn tJ!um,1: Jy concluc!ed. w1U nol hitvc • 
m, i,.n~. ad., ,. .. -< , ff,CT ,,.,, rnulu ofopmuon,. u,h now, or the (ll\.lllcal cocd1tio:, oftt.c C'ompl.'1"' 



~L\.°"'AG[m:"l'T 'S DISCUSS ION' ~'lril> A,"riAL YS1S 

O F ft:"-A."'iCIA.1. cosnrnos A.'1> R[Sl'LTS or OPERATI ONS 

n,c !01:.,.., ,.,., 111fotm.111t>n ,hould l: r rud III con111 r.c r:on ..,1th die .cc,-r,ir.lftYllli condm-.cd 
c:oruohC!&1cc fin411c:• l sutcmcnt1 .and the •n0t111rd no1u lhcmo ot 1.hn Ou11tn l1 Krpon, and I.he :iuJue,J 

cocao:'4.1\.C'd f111.1nc1•l ,taumc:11.1 and the no<u there to 1t1d MM1Jltrfttn1 ' , Ou.c .. a,100 and A:11lysu of 
F1Nnt 1• I Condl1ion .Ind Rnu!u o( Open110ru of the Comp#!)' tonDl!Kd in ltlc Comp&tl)" ·~ A.'U\UII Report 
on Ferm \J) .J.: !,.., '"le ) Clo: c:id.td July:; I, 1996, .tS filed •1lh 1he Sec11n11n 111d bcl'IAn&c Comm1u10n.. 

ff)T " .&n Lc.icr.wloral lt" U'tnmmun1c1tior.s (ornpuiy otf~na I hr~ r:ancc of eoa:i.pcorivcly 
priced Joa1-d11uncc u: lcpbont: , ~ !nic:iJC1 llt! U J ,crvJC u in U:e U S md 1bro.a,.! i&id recn:tly bc:&an 
of!c:in1 Jn.tcnKt 1ct~ Kf"YICCS 

T11r Comp111y r.i\.C'tcll lhr u:1cm.atioa1I c11l 1TOn111111ton bu1i,n1 11:1 lffl to c.ap1uliu on Ute 
o~porfUMY u utrd by I.he ~prr.a.d btN·ccn U S .inC lonr111-onJiri11cd Ctc:ffilnon•I luni•dlSUl"J::c 
1elcpnonc r.iu, ID T trrrr1&cd UK upcnisc dc:i'Cd from , .r\d n lli."11 'Ohlfflt 1cncn:.rd by, tts all 
renng1.'1111on ouunrn to cnin the domuuc tcn1•d11wiu bl.istnen in Ille 199), ti) rcsr ll in1 lon1.Juwu::r 
rc ~commw:11c..u1<111s s,1:r- iccs or OU\C't c.urlcn 10 ror·, d.orncu1c c,inon m As 1 ~.h,.,.,.,d,ka w:rv1u· fOf 

ic domtfl ic lot1 ~•J1~c.c cuitorncrs. the Cotr,p.uiy bc;;an otrma1 llltrru1 :.:u>1 l."I u,ty 19'94, cvcnn1J11l) 
or.'m111 dta l•.ip 111d cr-d1Clfcd lntcmrt acuu ft! ll>d1.,.ic\a!J and bus11:cu.., a, JU.nd· lloM urvicu, fa 
1'>9S. JO r bc:&.in rcuihn110 oeha lon~•dwanu umm .av:cu to uic 11vo,:abl., tc: ki)hon• r.tu :and ,pcc r~t 
LUlfh the Cum ~nv 1ec:c1vc1 bcu1uc orthr uli:n; vol1UT1c ;ffltttlrd ty ru u ll fN)l'I IUl•Uon <us:iomc.n. In 
AJ!\:J: I"% ID T rl'ltrrtd the ln!t'ffltl :1tcphor,v mrlc: w11h II\ 1111n ,J J-.tl0ft i, r Sr~l'l\une 

Rorn1,1r.1 from O\r Cornp1tw'11rlcc.:,m."1'1uniurlon• opcn,,on1 are clc.,1Ycd ~.manly 6'1Xll th.a 
follo .... !n1' a-.t1 YIUC\ f•J \tll""<1110fl;al lun;-d:JlVlU CJ II rtoncllUUutl , , ...... n . (11) riLHlr cf lonc•01St.:lC.­

mrn1,111;110 cU'lct !vnt:~lJtl<C c.&rr.cn. 11\d , ,.,) ,.,..,li.ch,'1 ; :o \nd1• •d•.11b .,,,J b1U1.nr u,1 of dornouc k,ni, 
,11,w:cr 1,tr,. ,crs pro~1drd by '.lr,"otldCOl'II ft.,.,, nuu from t.'\r Co,np .... y s lntcmct o pcr.! IOni ltll pt-tmanly 
c:cmcd from :iro••d llli lntcm4!l x,n, 1rrv ic:c1 10 ~ 1• Nlu.1Js 1tu~ b,m::cuu 

I! , .. ( ,.mp1,:w I lnrr.T. l"I 1>co ,, terv1ir 1c ll:nur, dcprnd rnm111!~ oo die n\!fflbtt or ru&\Cnbrn 1c 
t::r Compan, ' 1 : rr1,1cu ui-1 thr ri,,:u of x eou."IU s-.1b~r1hd for Rc ,.. :tiun from rnc nthiy 'Nb\Cnbtn 
h•" ,ul>'lf.lll llJ I! ... U'ICl"C.lkd OHT Ll'l c !as1 ~cu U t l'TUi ll or 11t,111ftc&:11 >JKrUlt'l 111 ~'le ComF.ny' , 
iub~r:ber !:- ou: . hew"," rc"C1'1un from mOt11hl) 1111-\Cribrr: h••·e dr, re~ from 1:i, quanc1 ended 
J &.'11.1~ J I IO'I ~ f'Offll\-Vrd 10 :J'lt pr.~1 quutc r cr.J rd Cc1r, l',r, ll , JO<>,, U ~ 10111! 01 J d t a t&K U'I Ille 
Compa.1.,·l f\lM:ni,u hue. 

In Fct-1'\1&1)' 1007, !Iv- Cornpariy g.now,crd rts dcc1,10fl to '111ft 1U roc\lJ ftotn thr d11 l•up lr.ttmC1 
u:n ~ ~rii,or It) ,u 1ckc.ommun1:~ ewmcn. This :I.bin 1r, u!tc Jin lh., tutnin,1.1 :c n of 120 
rmplo, .,r~ n,n !I, fram outbow:d ulc.1 :and masl C'UIIK po11non1 i:I !/ ;i: Ji:al·up lntcr.'lrt ~cccn d11-·111C'I"' 

Th" l'ruT1ra,iy'1 &b1ht)" 10 Kb1c..,c rcvffluc iJ"OWU'I .111d prnt\tnb1lity ,1 dr-pcndrn1 upon 1u ~o,hry ro 
kq•mc .at\d rc1•111 a,ntttmcn. Tbr Comi:111• ' s .ii'ul,~ to :rnpr:::,1-c opruM& m.i-1,r.s -.. 111 iho depend 171 
?&t'I or. 1u 1 •hi')' to rtuin it, cunomr~ uid Umc un be no UJU1'3111-U 1h11 u: .. C.:: ll'! pan :,-' 1 inv~umenu in 
rrtn:ommunic,&. :on1 inO'»lrUCrutr , cu110ffln ,uppo" up •b1h:K1 &."10 .o,...,.ue alu.scs ...-1111m~o•e 
c111i.omr, , .. ,~f'IIOfl The Comp1.r.y·1 m11r11n And tOffllftlUTlrnu h• vr req11i: rsd , ubsar.11.J 1,1 p-frM1l 
rq- nJ 1Pl lf c< !or addrt1on:iil ~noMd. a,ulct:111. fac ,hhrs , rnlh.lr.-Jt11Uc. p,oJ>.c: ! r ..- r 1ocmCP11 M O up,t.tl 
.-,:;111pmcn1 Vld II J•f' Jl\d m, y lOCllt.llUC: IO id'l'cncly ,rrcct )llvtHc.-m •IJl<"rtn& tu"11l\ Th. , . 1,.,11.1 bl DO 
u1111111cc tl\:tl •~~enuc 17owtl\ 1a,·11l roru U'lw: or rhu the CompAny w1ll tr1 rtl4! i'ul'l>t.- Kh~• r Of 1ust11111 

rmtiuo,hrv '-'' po,mH cllil flow ffiHn Opa'IIIO IU on e1 ll:rr I qu..::utr tl~ or ,nn1,1.1,i b:u ~ 



Aru, h.o o t O p,n llou 

R'°'"'"".,.' ~l'H:'IUI'\ t1C" , uc:J ~b6".from .a;,pto • !rnlll'i~ Sl li I m llhu:, fot tt: c , 1:\ monthJ i:-nCcd 
J .. 'lUV) 31 . 100,, !O 1-;pl'OllL"nllel~ s ,o • m1lhon for t,h-: ) U. :nouttn c:,d,:d J£l'IU&r) J: , 19?':' Rcvm11n 

from t11 r Com;,4:':.\ ·, 1ctn:ommun,n11oru~n :11:: ru lfltr=i-ri: :;&• • t-, m ,1ppro • UT1•1c l)' S IO 7 m llhon (01 

lr.r 11 • ml>f\:h, ''"™"'' J.,•ut&.'") 31 . 1946 10111rro1~,tcly SAO Omtlhon far the ,u mont.1u mdcd J&111W")' 

ii. 199' Rn ,. ,..,.., r-nm t.'lc Com p.any 1 ln ll'ml'I OPl'r;l!1ons lfl.fU J"'l.! !40" , from .ar,o,un1lf' I)' S$ 1 
m illion !tir the : 1• :T,ontb te~~ lanu.v-: }I, l~6 lu •;,pru1un1tc l\ S IS 2 mllhcn fer :.":c m niunll" ct1dc~ 
Ja.,nl.l.'"i l I 141r Th, i::crw, in tdn:orr.mun1:.111ons a,; t nl.lH w.u du e pnmml~ co"" lfltr tucc :n 
r.b111 .. J Ion, ..i,,unn m rnUU:i from 11 : m1lho:-. mtnu!O ro 1ppro, 11f1.,1!,•I) 10 J e11ll10l'I mmUU::J Tht 
1,11u, .u m 1 ·'",llit>~ g-d11unu m1.-i111,, ·• 1.1 : 1.. e to 1-,, w:ldnuin of ..., 1.0:n.al( C.llf'l-:r ~hc:iu 111d • 

u1 b,w,1n l inc ·c1St ::1 U\ltr.'latlonal call ~ g,n111v:1 \:\U IIJIUtn T?!c nurcbcr of 11\tC~auon.il Q U 
l'C'Ctl i n .111n -. c· , .l,,mcn ~crustd !rom 1pprot.ur.11cl} ! I 100 .a t Jll'\U.lt" JI , IQQ6 10 J ] .iOO cuslomn, ,r 

JL"'l u.1,,r, ~ I. t l<<I- Th 1:!i,11on of .. ho[t u lc u.- n d1, nu ,ouhd r., JD ~tra.w :., lon,•d 1star1u 
~ tll".a~• rr•r r 1, ,., nf .,,,;r,• . fTom • ppo.tim11tt:, s.: 0 tn1lhon fu1 ll'l t ii~ n1onl.hi cn<!tC J4iu'1'o l ! 1m 10 

apoio• t1r.1tc i} ~=: ·million (('I( l~c Ul mon\tlsc:-.J~ :.anu,uy JI, IQQ ~ A, .1 pcttc!'l:si t o f 

tc !nommu:mu1e :n r,;,;t-:i u..s -"ld .:i~ cnll 1( \ti'IUcs. lon1 -d1,iu.cc u t-itn i:r rt\ l' fluu u:crcascd from 

1pp01 :m,rr ~ r J•.v• 5,; ""' • u:C :.i J t..10 ; 1 er •• r~pe,u vr lv A\ .a pc:i:-mu1c of tc:&l rc: vcnun, 
ltl:im:,1 ....- , t., ,, .. , :l r c,u\l' ;! .u .1 t"Cftenugc o! :eul rc•·c::ut, from o1r,r:r•1ll.un .11 , I) }J - • for the st, mon1:u 

t :'ldtd Ju:u.ar- ;1 IQ%l0 &;:p roltr:l lt l}"l: : • , forl~t m monLh)t1td:dJ&nuu:-, .l l . 199- Tl:c 111Ct'UJC 
i.'l !n1rmr. rr,,"'luc, tn ~oil.at :,r.n, w.u due ?'lffl1nt) 10 .,_, 1ncr u sc 111 ,!lal-up 1ub,cnbffs rrom 

1pptc ll.am • •• l~ M ~or, a, ('fl•n~ 11 . 10061o ~prrou m,11t h IJG.OO'l ,1Jof J.uiuu-, j ! lqQ1 The 
drnui,c J1 l r: u-, , r rt•,-r, 11 ,.• , 1, r'f"' " "'ll.:lr- 11, ,u~·lt 10 1hr 1nrnc.&!.C" 0 ' 1rkcommunK.111...,, , revenue"' 
c;or.,p,vr~ to :nr~c: l't'VC:Ul t lntm'!M !'f"o;.,,U~ 1lso 1nct1ldc,J , 1,1i,1 0 Ulll•lcly U° ;! mllhon of Mihnc k M tf 
tt:••:,uc~ m d11of' f :,r the m: mor.U".l cr:0td Jv 11.u-, }1 ,199 • and SO fat 1, .- 1u. rr.onuu , :,,:c,J J.nu.,,, ll. 
1996 ~rt:"tlonr re•cr:utt fot :,;, ~•.1 mor.thunCt.: lanu.at'\ lJ , 11><1 7 •• ctt .a:i,ro•u,:, •cl) S◄ 4

~ ,000 

corn;i1tt1' 10 SU forrn t \ lttnN>IJHcrwi1:d J,tnU!I) :1 . I~& 

Cir.- ., r OJ: of p,,.,."li.." I 011": Cc,.f of f f \ t :l\10 c:i:uut, j::M:T u,I~ of l!':r t CW ;md IO t.r.K:n (Of 

11: :- n.,Jm11,1on ,."'Id lfrm .n, u:in cf l"' rtd1(t rr 1:1~:c) •.Vt:l 'Jj,., IDT' 1 f•• :11110 • .lllC 10 1 lcnc:- u. 11:r.1 fen 
pu.:! ,., 11•1~ . c ;,~ r.. :c.ll.r~ C:tt; J 1l1 ,:1::i ,i,r,. c,~ l'CIU !OC J! .tt:,11 l'::t) T~ l\l'l\0 0 C:lfU,lt4lU !tv ~~ 

1·.- 1tr l' -n• <111 r -.111cr c~\t Jt1!l .,.,1111 , 1:¢'" °' " t'flls. t ll t::l co10 Ilic C,omr&n\ 1 1,ru · cl'"l ., f 10 ·, n 11,1 

i.n=r~cd .. , :.1 •• • ''°'" , rp,0 ~1.::'l • lc: h S!O I rn i' i•(,ft 1n th ,1, !:\en:.\ ~ ,:-,k d ! ..i.r. JJJ"!, 'I 14'-t. •o 
~F:ira•im,1r l- S ~• ~ -,1 .1 ::n i., :.'ic , 1, mc-n·~ t ~.:!ct lll'lu.v-. 11 I o · >- , , pr1c ~:,1.1 r:- c l ."l'~-r.1uu tnnc 
coru tncr, :.-;c., :,o ,n 61 00.106! I"• IJI :.ii , t l\ mcni."I.\ cndt d l.isuv; I / Q<l'I n .:: 1<. .. • l'E l pll'.:ll• fl) 
n .c .nnr ,., . ., ,-.v-1,,,,,. d, 11..&r. .3 ?::.~r:.:~ ! J, . ..., ~ca:un in u,uvrr~ :1 11 t •mt t ,,...i, .a.• Ulc Cc mF.v1) ·, 

:c!ctcmmunir_.,..,,11 .- 111J~1 of uw .Jlld .1.S :A)Ca1,.:! rr,, , 1uc .,,.., 1ub-r..1r.11,lly l o • ,r ~Hr utc.'11, t'lc 
lfl tr~&.SI' 1i due 10 i."l r 111:1,- ?.i ftt1 ;1:c •o 1llw:cc ~,n, tM com, o f!cucd c:r:1,11u ~'\Cl n,cr,o, 11114 
of ..run hr n •nd .,e.._.,... ;. :or. rwt!lY!!"o to 1u:,pcr. 1u:.>Kr br r uc....-t.'i 11 bori'I ln:er-,r xan anj 

tntc - ~1-0"~ c • ! rron1.:ri <11ton Jiu! U'lc onl:.'l r ncr.i. on, procc1'1n1 COUJ n,, Con1p,1,11\ C\pc:< ~ :IUl d~ tl 
~o, · -1 rr- t'lt. r \ ,...,u c~:-.·wc t~ :::~rn ! c L"'I a .., IJ:r J ll!Ju 1, n1s M".J •i . ~ttcr 11t.i1r of totlu r...,. tnuu u 
:fl l' (IM"lp..1.- ,.. nrMJ..o ,u ·clcc:nrvT. '-nK•no,n b&.Sc 

5-, ., ,., (;, ---,! ,,,.,., ,td"' ' " " -"1' SelltnJ. a,r1, n l 111d M1rf 1111.1nm·, coru ir.ctt.lle'd QI•• 

from arp-:n ::-•tch S l :? S m1lbor. t.i tt:c m . :,,ont.'U cr.i:!cd J.111 11~ J I 19Q& w 1ppro• .i:uiely S? l 8 
r"'l tl bo:i l."I th, 111 rr,Ofltl'I\ r.iCd lL"lUL.., ~: . , ~· Al I prn:mugc Cl IC..,l'l'\Ud.. \hHC co, a ew u .u:d l'tOt:'1 

-b.:•. to p: o- . 1n t.".t \ U T Of'l fl'lt ended fa."1\Un l l. l 0Q6 ,L"'ld 10,;, ru_itC! l\.t ly Tb, utauK tn tbnc 
c,u,, 1r, aoll.11 1f"f"Tl1 ._..,u due l""'"-'1'11, to the adJ1non cf u lu mmrn,, .&nd t« hn1t.1l .&nd nmcmc, 
•11~ ,11tr,0-v,1 !11."C ::! ":i 11:,pon :l",c ;'fl~JI :if U" , Comp~", L,,uu-t " ' "'-" ~ 11t1n1 111.r tn.ctUJ,d 
.c:1 .-t:1,un~ •r, • ~ lr:tr~r: d t.a l•U:> 111e ,c:,~ .&nJ con!. 1nc11 r-cd ir, ,\t .-cloptnc .ll'ld m.11!.ttlflg 
.._, C.:Ptio,,- • l'l, C"-1 1'.-i,c 11'1 w /hn1 . ll'f':tfal .n,:1 adJll.,"'l !Jl: ,lllH co,u ,i., • pnccni.;:t tJI total 111 , cn 1.. I' ,.u 
r r, ,n..- I_, ,:M# • 111 ue~..- <' I 1clr. r.rr.tr.11n1c 1:.or,1 ritH!'l\.t " ' comp,11 , d 10 lntc:-nc \ rc~c"IIK The 



Comi;any ar.1Lc:1p1:u 1fl lhr.g. gcur11 l .-cd 1dm111 i.sinll•e to1u ,n doLla: ~:nr.i ,. tll <01',tit:ue 10 ltlCfQ.Jt u 
L':c C<lc,;:v:}' im ;iln:lc-:\ lS IU ~o .... t."I ,~~gy. !n:t 'Mt!I ~t:'CCC .u • pm:: cnt.1ce of lotll fT:\ enu~ u ,l ruull 
oft."lc 1h1flt of fQCJ\ tc the :detcmr.,i.;:::unon1 di~i.sion ~d 1w1y Crom d1 tl•up lnrttne11ctru 

!),;-,;c;1011c .. o6VI ,4,..0,,UollO'I O..;ir~,,non -','Id U:,Or! IJ.llf: Of Cotti iJ!Cl'Cl,l,,c ~ 56r . !roin 
J~pro , 1r.mel: S106.000 111 :!le 1u mont:u ended Janu.uy 31, 1996 10 1tpru111:1, 1dy S'Z O:r.11hon L"I the JU 
morith, eric,d Jui1.1M)- J I, 1ocr As• ;,c-rtcntage ofrt•enuu , tJ:e.se c:01u LnCRU"d th:m;: o•~t.o J -'¥• u, 

l.!le H,. n:iontln cMrd l.nuary ii. 19% Mid 1~-. R1pcct1•tly, 0:~ct-tU :nc~d 1., 1b"1,Ql,,1~ :.emu 
pnmanlv .u • rt,uh of tltc Com~y'1 l'u&;"lu tix rd .LUC"\ b&Udunng tho: su. rcoactu er. ~e,:! J111uw, JI , 
149'" u compared wrth the tlX months 1t1dtd January J l , lffl J\Jc to th-: CompMy' 1 ctfc~ to uuall 
acd111011 .. Cornp&ny-o .... ?.cd POP1, cM1.,u 10 ncr.won :nfrulT!JClW"C ud c,p111d 1u. ~ !lines The 
C0111p &n ~ AIIOC IP41ln do-preci.llon utd ltnOf'l'IU Uon C01U wil l Cantuluc lo ltlCtt.W .U eic Company 
cnnnnuo to implement ill srowth 11n1cn-

/nu, ,.,, {IGJJJ fto., Opc, atu:1111 lnc:omc from c r,tnnonl ~or •hr :clctorr."!lw,1c.u,otu wpi::en1 

1.ic:·u•c:.! :o .1opro1t:.:natcly t:! I m1lhon :n Ult 1u months rnd.~ Ja.nuar , 11 , 19Q1 6v.n SI .a m111:on u, the 
111 :non:..-u cn.:c-d Ju, ,u.ry j!, 1996 &nd u ,1 f'C' t'C":IU 't oftc lc<cm.'T\WIIUIICn reHnuu Ctt:UK\! ID 5 :i· ~ 
trom 11 5•. TI1c \.,~:c;SJ.t in 4olla.r, :uuttc,d (l"IM1p&ll)' !:om 111<tcuc1 re~,r.1,1e 1cncri,1~ ~ thc 
ct)IU\11on nf " ricr.i::on1 The ~a,,c u • p,:,-cc:,t,~r o f ,r ltct"mmw,tt..lllOn l't'\Cnllts :nutt....S &c,m 
inc:c.a.-,.cd ~llin& ;::fflrnll uid ~m11:nu\C upr~u1 .u .... , 11 ._, :he 11\Cl t;ucd ;:e:i:: rM.11c 01 lcng-dul.an<t 
.llb1tuge rcvrnut~ ..,j,ad, l)p1c .1 lly t..1."1')' IO""c: marzuu l 1 !rem opcn.uoru for lt.e ll\ tcr.ir. .1ccui 
Hp!c nt decrcuc::! to •ppro, im11r ly SO I m1lhon t.tl L"lc \ I.\ ;nonitu cr.d:d J.&1111.1r, JI. l99 i ftom 
.iroro, 1m11t!t ~ • ; milho r. :., inc 1LJ1 m('Jf\t.'I, c:'ldt ~ 1-'l"UU-.' JI. l<.Q6 Tl!e ?ou !i't,rn Orc'TllkmJ tr-om tbc 
ln•crr,c! ~CCH H~l':lenl "'U pnnc1p.Jly d1.1e !O L",e in11!1l1 t.MU 11{ •c:;u11utll ~1ntomr-, tnC:U!C::! pc:,.oMCl 
.i'W fac:l111 e:, co,n :o 1un1111 groW\."I Jr.d 1ub1ur.t:.&1 m~krcni n?Cn1c110 cru~ cuuamcr ,,...vencu. 
The incrcUt"C !n11 oft.lie lnttmo:t ,ccui scpc::! 1, la, 1ely 1\lc 10 1h1 zrc"'1h 11'1 L, innn c-.u1cmtr euc: u 
I.he ltHUII c1w 1 •1 1 .cqu1111111 cu,111mr r, cxct«!..s the lfllfll l revenue ttt t 1vcd from ,uch CIUIOfflcn The lo,1 
1cnt nleJ :rorr the ,k ;ctopcc:1 .u:d m.&n:"1..1G !'Jf Nct:?1:icnc '-'IU ,1pp. 011Jutc1) S I O mill ion 11:'ld SO tor 
1he m . mcntfl, ended Jar.uary J I. 10971.id lffi ropc,;tlvcl) 

/ ,ocr.-.c rm,., i l-.~ Ccmoany r<'corCI u-:,omc u u1 u,, :1ecerd • .t1u ,.,th St.ai.c:nr.'lt .,fF in111c1• ! 
A .. 0,1111"111 , Swi::lar-1..t So lr.1?. MAc:ceunr.11a; for :ncorr.e i u.n~ c ~t ,.1.:; 10~·•1 The Cor:,Fa.,y chC: nOI 
rccorC .ui inco,ne tl.l Mncfit 1'I lht H.l monll'l, ,ndcd l1111,1;ar.- J I IQQlj Of 19Cl1, .u the ruhu.tmn of 
•"• 1l 1b lo: t.u lnoc, .,.u nof:,robli-lc 

n,ru .\-10 0111 ~ [od.d J111u,,,. 11. I" .. C 11 mp11nl 10 Tbrcc \.fM1lht rod ed J■our:, J I, Int 

;,..,,..,,v, Rr-,muu \ntrcu c~ ;:J•'• fror.1 l;-;-,01:m11cr. \ Q 7 irullton lo, :t,c :.'in:-c ::z:ontl".J tnc!.r<I 
J.111 ..,..ir- jj 1.;ol'I ·o a;.F ro, am11~ lr S31 J m11hor. fo r uic t.ircc r::1 0:11.!ls mdtd Jam.V)' JI, 1,,~ R.or--,..,.o 
horn l.'IC Compllll~ ·, 1clc-co:r.r.iun1QllOM OptQI LCDJ \.:I Cr n sN ; ;; •,. t""Offl appt11im1tr!y U I rc •llloft for 

the 11'.IH -r.onl.l'li c~dCCI IM~ .i i. IQ<l" l.o 'PFrlJl tl"'IUe y U ! 9 ;:n1ll1 ,a {"4' rt ,~.: c -ncn1,:u ended 
Ji:.r.uitl) 1,, JQQ~ Rc>c:'l11cs ~cm tr.c Comi;.&.i) , h11n,,,C'I orcnt:or.s ttcrn.1,1d IH•. irom •.:pro,.1.-n.i:.:!y 
S3? m,ll1cn fer '..':c ±:,, monu:, ended J.1.11uary .ii, 1996 U> spprol\lll.Jtrty S9 I m1!hon for U'le dittt 
moni.•u en.Jed ! .&.'Ill~ JI . 1991 Tbe :.ncttu,c 1r1 tr !ccomm~1t6110N 'T"ftllln • -u dl.l.c: prurtan!}' to .n 
Lnc~n sc :n ;f! o1lled ton1•dln.ancc m1.1:11tt, 6-otn 11 5 culhoa r.unutu 10 aopn,1im11.1ty -'f 9 million 
f:: J'IJ!n Tht 1,"K1nJA1 111 ttl>,lhn; lonc-d1nanc! mu:11~, •u due 10 the additwp of ,.bo\cu!c camtt 
cl:rnts ,L'ld ,1 1i:talL'lta.l 111ctA!l in ?t. tr.TJ.a:icn&l ca.I m:111:zarion c-.uoa:m The nW'llbc.r of mtcmaconal 
c• II rr or- t ir.::i:i,m cu1to11:1cn IDC'Ulc.d &om •pP"0• 1m111ly 11, 100 II J ltluer)' l I. IQ% t.o 13 . .SOO =tocnm 
at !.u:uar;, ~I . IQ<:J · Thc ...dd 1::oo o! •holeult i:..ir,11 chnu re:ru ltcd 1ft .o IIICttut in lcn1'411Uo11t.c 
.... :ouu11.- , .. ~a "" ' o(-lt\6' '• frc r:, appro.:u:n :c-1 , n 6 mr,J~ foe the ltiJ't'C mO'lldu cn~d hnu&/1' JI , ICICl6 
lll 4Fl'l'ouin.lltlh SIJOm1llt<.--nforttc th:cc moot1:.t m dt-d JW1,ary J l. 19'7 A., .,pauncaac of 
tclc: orr.mu.,1u11on1 rc,·c:iu~ and OHftll rcve:i11u . Lon1-011i.acc riltr'l,ji• tevftlur, 1.IKr~cd &cm 



l+'~TOJ. t."'llltt k .: J I¾ to S9 1• • .uid ]6 4°0 10 -l l 1• .., rts pc:ru ... d y AS I p,rrcmtqt o(toc, l ~ v.-:nl t.l . 

ln11:mt1 ft' "'t :, ,. c, C1::-ru.m:I ,u J pt:,c r.n.agr of taul rtHnun from • PHO•Lm .Ud) 19 1•. (01' the t.•v·u 

r-;onths c:,~c-: Jv- 11 11", ll. 199!, :,1pproaT.t1't:•> ;1 ~ • for :ht thrr:c nonuu t:n~cC 1~-:u ry JI 1997 Thr 

inccau :n L'l~r.1, 1 rc~ttun Ln dollar term• v. 11 din pnl"'l .at1I, ro &n U'Cl'U•t: 1n d1.1!-1.p sutncnbcr. from 
•rFr11, 1m.a:t: I) et J I OO &l or:~"\\IM;- ll, 19% 10 1pp,01:,m~i,, I, IJO.OOO .u ofJat11.u:, • :. ! -,q • The 

dt:ta&!r u, 1rit r.""IC'l ron111u u • pc:tttr.:..;r :,f tot.I! rt.,cr.ct s \lo.U du<! Ill t."lc 1ncl't' .ue ul 

tt !ttOl'"\ffl ll ''HC.:11.on1 rr,. cr.11c &) com~ctd to liltcn:c: ft'<>t:nut lr: t«nt:t iev«111 t1 11>0 u,c!udcd 
ap:,ro • ir.-.11,h \ ~noo of onl~c wr- i,c: r " " r nucs fot t."lc !Jute m011~ \J r ndt d l&nU.ll"J Jl ,1 9'1 Ind SO fo r 
11't :,,,.. . ,non!l'I • e11ded Januu:,• )I, l?9b ~tC P~one rc,•1:,un for lho- ttlrcr montns c:,dtd JU1 Uat)' 11 . 

l!>'r "' '" ~:-: t", ~i11ly s;o;.OOO. t.om:um,! ra SO !"'r !.he tht et morttu tndtd 1L,ull'f )I, 1996. 

n,,,.,., (' ,,., ,,/ Rr,,i11 KJ Ovc-a co11 of rc,. rn1111 coiu1.m pnm, ri l:, oflhe wsu p1id to C.rT'lCn for 
C".t tr .11, r u 1nni: .uid ~n,nn111on of s v.·1t1;Md m111u1n tluoii(th ror, ltc 1h1111. and 10 • tuur clknt , (en 

p.1d to • lh111c: ~m. leased c!rcuiu lftd MN"Ofl CUlotl . loul • CC.t.U «ms. nen,, o~ COMCC11Ylf)' (O)b , 

1w1tcll m.un:r r.inc c '°'1.1,· a.id Onl111111nwort r,occu111x co,1.1, The :nmp.z,} · , di.: ccl co,1 ofrcv1nun 
lnCTC Ut'( ,,~ :•:"-. "°'" •HrOU.'n l lC: I) S, 9 r,,llmn 111 lll t th/re month> tni.!td 1 .. ,1.~ ) I. 1906 10 
:io~ro • ,m11~t, c i /\ o m1ll,on in ihc :.V'Cc monthi c:,dcd J~ uM} ]I , !1••r A1 J pctc rnl.lsc o f r, ,.c:,1.n. 

t:, , , r cotU inc:~ from 61(t',.1066 4••• 111 Ille W te month1 rnd t d hinUl."} 11 . 19Q6 111d 19?7. 
~j)C'ctl•t: I\ The UI Cft~( tll 1btolu11 dollar, 11 prunllily due :0 UK?C\kl !ti unc!n lyu,g «mt:r c:isu U t."ic 

Comp"""'' 1c!f'<"'fflmun1uuon1 mtnutn ofuit:, &nd auoc1ued rc,.tnt~ , uew wbsar.11 111) To a ~ttf 
ct:rnr rt.~ 1ncrC'.,,c 11 dur to 1hr 1octtuc tn ftu ~.ud 10 ~ h.uicr p.utn:n. the c01u o (Jr41c(l C!IC\IIU and 

nt:f'WMU &n-! ol acceu IU'lei &.'I d ntrwffl tOMtetl~•f) ro Suppllll 1ub·.c11bcr imwth in both !tHCT!ct iicc c:u 
1111! 1111e-m.roon.1l c.sl? rcor.1:rJt:on Md the Ooht.t .icr,,.llt' l procru1nt, cosu The Comp.any 11.;,«0 1h11 
dittc: t o \\ eof"' , r:,i:u w11lcon1L"1Ut to 1ncn,ll1" 11\ 11'\ollll ir doll .it lt.n l\S 4, IJ'lc (OltlF~W up.nd1 IU 
tc l«Off'M'?\11:1 1r :n to111 buc 

St,1.,,, G,.,..,,,,/ aNi ,fd,,i111 ~ r,:;z1r, r St:lltnJ Ctnfr-11.u,C 4'l' m1.i,1t:•U•t con~ 111cnucd ]~'"• 

t'Nm .1;:prO• !n,tcly SI ' m:lhot1111 U':r th.rn :nanlln tnGC"d J~UAI'} JI. I~ t"' l rfl'O'lfflllr lt ~I I J 
m 1!h ::: I.h r dv rc mon~s c:::t drd Jan1a ,•v j I. l?'r A\ f pr.rcrntt ir: c of ~ vcnut 1 U! ru costs dn:aurd 
liom S1 I, • , 10 J S I • , 111 :."le U'.nr mo,111': , , r.e:! ; .,,""- 11 J Q'O i, .1 11°1 1qo · rnpcm, cl) lht UK~c 1t1 

!..':oc ro111 .. - ,l i, IIAf ·cm, , .. ,:., Cur ;:nrn ui l~ 111 t.'lt 1CldUl4n uf u .r, n.vl tl•"'!! u,d •e:"l.n1c .. 1 llle cu ,1omer 

, t1p p<m ,c-r;oMclht."Cd to ,uppon tht Jl."l:l"'t.'I of:.'l r Comj)A,•w'1 lntn nti w::cu bi:su:tn !he incrt Utl.l 
~venmng 10 .11":Jc Ln1tmr: d11l·up s.ubKribr~ "11d cosu .,c:.irrcJ u , de\·t loptng .1nd m11ktt111c 

!'1/r l.:P'i rn r rnc ~ccrc&Jc 1t1 11lhn~ irncn l "-"' d Ml l"'l tl'I UJ■U\ r co,,t , u I pr.rccnurc of ro:11 rc• rnun 
"' II! pnmc-:.1~ j 1a :o :.'le tnt"l'cur oftr !c, orr-"TlUl'llc.\l""'' 1t->r n11~ lb com;,a,C"e 10 ll'l:c~t l tc'-enu e Thr 
Campa.'\ ,.. .lnhc1r.,•u scll111;. 1cnt"n.l and adm1111n:r. iv, cot!\ in doll~ lr1Tnt v. 1!1 cun1111ur t1,1 111cru.Jt u 
th r Cnmp,r.• i.r.~ lrrnm u 1u J:l'O"'Li scn.ttcy. bu1 v.·1ll llm cue u I rc~cu1u1c ofrGUi l rcuouu ~ • rnull 
o(th, lll :~ offocu, lO the trlr corr:mi:r.1utK1ns <!1v1l10n an( •"'" ' 110 n di1l, uo lntc~cl .a,trn 

lkr•r.:1011011 aNJ A111on::.:r1<l11 :e;:::::iuon Md a:n..n'UUlum ,c»u rt1trn ud ! 1-'"'o &om 
,ppro l l.":la:, I~ SI 7S.OOO 1.'I t.'l c W ee :!'lonUuc:idcd Juiu~ JI, 1906 10 • ppr01um1tt l) SI I :n llhon 1111.",1 
L'vcc :t:Of\(t\1 cn~cd :&eu..') 31. 1907 A1 i ptn::II.IJr ":t frc.,cn1K1. hnr co«s 111c•n.sc-d ~om I 1•~ lo 
i "' • Ill thc lt.1 • ! m onth! cnd-d ;Ul\111' j! 1405 and ! O'r 7. reli ptCII' t i)' Then COIU i:-.c rr .utl! u, tbtol\11.t 
ic:mu ?r"-'?1.11'1 1~ u • rtn.1[1 ofll'I , C.:..-n;,ACy•, l111htt fi , «: a:1 \ c: o.a,c ,!lol"'IJ'I& &., tl'.."tr :r0flt1'11 rndc~ J.inua,') 

31, 100 · .u corns:.ucd w1~'1 t."lc IN'cc months ttdt d l111u1h ' I.I~ fur 10 t.'l r CamF•II) ' ' d'foru u, inrAll 
.ac!dn,o r.• I COfTl:,Ut~-o·.o-r.cd POP's. rl\l',an t.c eu 111r.o oni: .r.tn.scvmu-1 and n .:&-id tb ~ac 1lmu Tht 
C ompanv L'll:C:j)lln Gl';:fc<11:IOfl u:d &m0~_.llon CO\U •.0 1II Cotlft.'l •te IO 1/1Cl t.1.1t ~ lhc (otnPL'I} 
co:,ti::11"1 Ir' 1mpler.it:1I 1U 'CO .. tl'l 1tnttp 

'"'" ''"· no,rJfro"' ~ •1.mo,u lr,c.omc fl':,m op,nuons (o, !hr 1clccorr.tr.1.1n,u1:o-u KV,lt n1 
ir.c:c.uce 10 1ppro:l 1.-r.1~ I) SI ! mill:on 111 th, t.".rcc mon:.'\i ended J,n1.1a::- l I. 19Q7 ~em J 3J 0 ,000 U1 lhr 

tl\n'r month\ •ndt d Juiu.,... JI, 1~ 6 and .a,• pcrcrn1.11, of tt lt commun1c1uon rnt:11111 d.eert.Urd 10 
6 ... , from q : • • Tbr :cn uJc 111 COl!&n r,:111lm! pnM1p,all• t,orn u, :rcued tc<>n.uc gtMnttd by the 
t • /",U'I•.,,~ r , ?<" ~.01;cno flu df<r~&Jf u • fW tun,.- ,:t- nf rtlcc., rn11un,c~11on tc"'r n1. c1 rni:htd from 



incrulrd 1r lhn i: u:ncnl -11',d J:i:r.t.i1stnt1vc upenw1 .u .. , 11 u the i.ic,eurd l)ffeffl:.ltc of :on1-J11u.icr 
u tntngc r- \•t nt.e 1 "M tuch t'f; 1ull:,, CJ.IT) lcwet mugun Lou fni1TI opcntroni !or ltc lr,:enr. 1c: cu 
1ci;.-ne:,1 deu -urd :o •PF"u :tn• tci~ \ :' I -n1lhcn :n !t:c three r.1ot1\t. J ci!Ct'd Jat:u."')I Ji , 19-1 1 ttom 
olppt'Ollffl lft l:, s • J m1lhcn !l'I t!:c :htu mor.L'u er.d,:,d January JI , tqqt, Thr Jou from oprnuoru f:'om thr 

1:-,:cnr• ..cen 1 1c;rr.cr.1 ''"''U r r.-::1p• ll :,,- d11r to t!':c 111111-.J '°'ti of 1c;uu~~ C11tlOfflCM.. ,11~.a.~ ;irr,on.icl 

.ui J f.te: :hht'I ~o\11 lu ~•n ~ lll ;fC"-1h 4J',d m,11.1r.11.al m.ulttlll'll cY~t-1 to :rntr C",/110:r,f':' 11¥UffltU The 
rn CrtA'l,:,d '.(K i 11 ( :.lotc intcmtl ICCCU SC~t :':I IS Wr;cly du. to !he gv...,, m U'l~C1 CWIOfflCT buc u 1u: 

1n tu l cMtJ r,f .tc iu 1nn1 cuflnmcr, c"n:Q :.lie ~llul rc~c:uc r,ttr1vcd from 1uch Clblt:mtr, Th• !ou 
jjcn .. ,~rtd ':-'l"TI :J;., Je~c t,.rmcl'I! .znd mvlr.CIU:I ofS.:t:Phonc wu .tppt, 'Clm&I.CIV S-100,000 fOf the t.'lnc 

month,cndcdl,1,i11~ 31, 199 i 

H:Hnnc,11 1)' , the C omp111 v l: u umficd Its cuh rtqulrmimts ; nndpally thtous,11 • combin.1ion of 
cuh fin .. 'lom .,per.an,:nu, W u of equiry scc\U'ltl" uid born:rwu,g,, !re m d11rd pll'Tt" (inc!udtnC its 
\ toc l<f\olc1 e:--.1 In FneJ l 1990, the Company f'll1t d S1 ,47i,OOO Woush tic 1ntancc c f 11otu The i:rocceds 
fa:m !.'It ,uu ;uit f o f t.':c notc1 •,1,ra us.-d for gt':';cnl cer;iont,. pwpo,t• , tnC!ud1ng w 0B1111 , ;ip1u l In 

\l :u ch 1<:ut, •ne rc;r.1;,111:,, com;,lc:rd .ui m1tu! P'\lt:hc of!tr.111 of~ 60< .000 1hu ,., of Common S1cxk fo r 
5 !I) pc1 1hU" Th r. Company re11hzc-d Jp;:-r0"111Mlcly S-1 1 j m1lhon tmln 0!11 otfcnnr A pcmon of the 
p•N et'Ct .o. eir .nr.: 10 ru 1r, n ,.i 77,000. the pr.11c1pJI W OWII o r shon,tcnn no1c:, pnv1oi:1I~ :uucc: dunn1 
~ •nl l 'l'lt, '11 c?r.necuo.n wi:h thr np•ymr111 ofwch noco. the Comr<uiy tncuned ptcp..t)'mtnt pcealfy of 
, ;- , '('tl ,11,,, -.rrr• ~-ment l)ffll tl) wa.., c!.a.111~d ,u &n utnordin~ Ion for \.'I~ r !tly rfttrnnrnr of debt 
111 ·he Comc.1:w ·~ con~ hd:l ttd nlfffl\cnl of optta11or.s !or !ht yur mdad July ll. IQ°'i Thr Co:npar.)' 
u,,.d i'lc rc"Tlt tnrng ne: proccec=.s from d'lc o f!tt-JIJ for ge:ieal corpontr ;:rurpo1u, u1:iul n~1n.::,:.s .111d 
,. ,., n"g u r n.a.I 111c lud111g lo (,1 ~ µlid and ,mr,mve tho:: C01T1 p,\IIY'1 lnltmt'I r.cNo·orl 1nfrutrr.K.tutc. (II ) 
,nu ,:.1\r 1he t',,mruny c ukl \nd !T'uicetl,,( elf•1'f't.•, t io1 ) u;,and .111d tn ,;,tO\"C I.tic: C.mip.v.~ •, c:.i)!omcr 
u : ,;,cl" 1:11! "ultillmcn1 c.1,:1)1lit;t1 (1 ~·J tnTt rutfy the C,m:>any' 1 r~utcll and dt vc!o;-r:mn 1ci1r.!1u . (v) 
,!c, c!o;, "'1 e'4' lnm•nc, Jppltuucn, .a..i d co~1-rn1. u:d fv11 niu,id t.'l c Cor.1p&ny' 1 tt lf t e r1vrmt1 :c.a~otn 
o;,r ~l:tJ r' S 1\ 1 r.,,u.1.,y J I. J~• :he Ccm ~•nv 'l td c-uh And c&Jh~111 11.a.!cnl!. 01 s · J mllhon .an:! .. ,;in,m~ 
CJ::,1t.1 lo; l~ti t::, , .r:1 .ird ·• SJ 6 r:i :li :O!'I 

The Comr,vi~ iec::u.urd !'!.c('111\c ccn flo...,. from orc,nin.,~ -1cl ,Ylllu of 1pp~•im1:cl) s· 2 
·rulhori :! .:nn ~ •hr -.u. mon:.,1 r, 11cd l,ll':IIU-J ) I. 1991, compu td to ,1 ;,oul1H .:uh no..- from OPfftltll'lg 
,c•1 v11:u ,., f 1orro \ .r, J~ .y Si .U 000 Junne rt:c ,~ ma:itb r.: ,! rJ lanu vv }I , 1996 Th ch&11cc, 1n 
o.r,c:~nn t l \ h ffo,,. , r:- t-m :he 11 , mer. th , ~ dee! l,:iuar, J I, 19? 7 to U'I : six mo'IUIJ moed 1'1.llu;u-. J I. 
\Q<l " .. ~n r" r-, s,1h .. IIC to IJ\ trCJK I Ill M'!' ( OWl rJ "-r f J\'tbl r u ut r rl'j'>• LI \nd c•hcr 11 .. r",.~ In ·r h111on 11, 
.a, ,.,.u:·~ ;'J ' ,i.. 1, 1r:d o1'm c•1ra ,1 b.J~1tl ,1:- , C.uh !tow ft-om 'lf!'QT IOl l 't .v,cd 11p 1{lta., frorn qu.-ncr 
to ,l J 111n .!~ ::,-r,d1nJ ll t)On the l!ffl .'11C of <'prrlltn( uth re<c1p!J uid ,11ym cr.u, cspec:allv a..:ounu 
rc: c,, .tt " ...,.. ,: J t'OIJ":, ~;i~Jb lc Aa our.u .l.'ld com.·, 11u 101n rtcriul::h (nfl ~(11!n,. 111r 11) ...,c,e 
,;:rr o, '""'' S I I PT1 1IJ1on .and s ; : m11\:on J' S.tnw,:" )I. 1000 .znd 991. rTipc-cu~e , Ac, nu 
r,c t l~l tl e .KC'l-\ll'U \ · •\ Ible lll~ .w:: ::i t d npcnsn ht H 1nc:e:1..1,td ~ rt•-..1 to ~od U :he l w:ipan\ i 

bl.l \lllesu • 11.1, - .:.l' <J."" 11 BeUll.', e c: 'II( 11.tl\;ft of!he Com~y·, ln:t t"'I :1' ~ccu, btlllJIUl ollUI L"le lfllflll 
rtc•.l ~~ ·-l·~ '1 ..tic , \..Tober of \1.e'l .-~bc~ . .t l!o ... ·.&.,ct 101 Jwbtful .11.c nts hu 1110 v,:,wn r:orr. pr r:od 10 ,,. .... 

Pl V'"'J c::u on ;::W'"t.Wu of li,ed .Lurts t.r. cruwd !totn iptto• 1t.a1t ty U ¥ m 11ho.n IJI 111 mon:.'ls 
cM t O :-.,,..r- 11 l ~6 10 ,;:pro1t.-:1.:cly S" l mll!ion1n 1l.lmonU'Uer dcd J.,,i:.;ry ll. 199i , pnmL-J)' .u 
• rnllll Jf :,C\.<c!lun of eq-J1:-r,rn1 •o ,ui:J)OI" nc-,,110!'1 of Lie Comp&t: ) ' 1 n- ork .,.b-o.,i:uc:-:.i:e, ui.:! 
r.• ;&r:v>f'I ., , '.l"e C ,>Mp.111 :,,- ' 1 fx drll" The Cotr. ;.a:iy u ~?~LIil :a:•( u p.&11 d1t1c :~ r 11t.11J1C 11- t1t i. 
1111•utr~n.1· 1-1, !!'ll lld i c "r.,.-.i. h i,.":er u;:.w: ,:-.. 5'ltnt ~ I• > b.ue~ r.c ....,on- b.ac:kOUnr 1.id t."lroue,h 
11111m.i1on • I • .,l\lo ., ,-t u;:&f\,ion 



TI-c 1·°'""P-l'l Y u;,r.i,::,cn vi1r.11t c-~~u,on .11 both tll tor [uornmu:uunoia .a.'\d ll'11~ t11euu 
btu! l'lf i W"\ II 4ddll!l7fll l Wffl?t',rtor. ... ·ere lo clo:! !O 'I J:"Ufa.ltll pr.err durn ' '~ no .. , frM: 
i;,pc-ni ,ora .. n-,1 .: oe m,t1cr.1lJ~ .aeH.~ h affttud 

T"-t n;,,_.,, u::c!!.d~ IC. '" hffc ,.ppro;;r;.11r. ,n4,,,r str~tcg ,r .-cqumrioiu 10 ir.cr,;asc its 

tt lc:o"!':""" U:1 .: 11,(:nl : unomn oti:c Th Comp.an\ ffl J \ a!,o m.&lc tt:"11cl1C .-:~u11111cru 1,l.1:c,J :o 1~ 
Jn1c:i:::r1 011,J':~1 fr om r .. -cc •o t1,:u the Compu:~ e\ah,:..11u po,u:nal w:..quis111ons of compan1a . 
·cct-.nolo1·c\ rroaucu .&11 d t1Utomc1 .cu,unL, th.11 corr.plmtnf tri r Coo1pan) · , btaususn In I.he Sill 
mcn1h, r ~c .. -! l...ruar. j I. 190· i."lc Comran~ jlll."Cb.ue.l :he cqu1rmrni a.,d nr: ... orl , or r,r, o of 1u .1 l11a.-;;c 
t..r.:-:c:, :w a,;-ru tJ."tutd) s..a: milhun lbc put:!'l.uc 11rKc :n<luck,c.u.h of ~:'.:'S0.000 -.. hre?'I wu 
f:r"'"cre C\ J '111.r ~ca: /\ Di r .uni::-:;-uan ot Ind! hdlthl1r, or approun .t.:cl• SJI0.000 c, c:1.'l:n& 
SJ :Q COO due :rt ;hr Com.i.any, -.,d the 1ut.1ancc of promnl(W')' Mfc1 10 1.hnc ,tppro w::r:,uh S I U 0 000 of 
"' h1, /\ S6t;ir, 1)()1'1 . , ~ r-• o ~e.,r r,o:c &1 I:)•;. 1111 r rc11 Pff a:-J'lt.lJTI &11d Sl IO')()() 11 .a fo1;, yu, nOlt .11 JO". 
per &MIJ \. o JJc:mnnil 1c~umnoni v• c:"Jrrrnil~ t c111cmpl.a1MJ 

Th, Comr &t1 v be\1evu th.a! , b£,rd t.lJ"Oft I pteknT bliunru plan cu , , 111111;: cuh r1,ourc, t .and 
.-,r,.-.:d ,,u~ ..-:o ... fromoper:atltl& ac:1,..111O ._-: j tQt.11pmr,1 flll"'1c:n , v1JI be 1uffic1r ::1 io mrrr 1u 
trmenw. M'11 1c1r ,11t d "4·nrldn1: upiu l and u,p!ul ni,tnd1Nr1 re<;ULJ'tmerm fot J! !n 1: :rr nor ,,.1,e l\t 
month, lftflt Cllffl;iar.y·, growt11 rrn rd.1 currrnl crpccu11c1u or t.ht ••ornp.&l'l '! Ufci:!ttrJ or u ;iu:i!i tU 

nrrwon. ,,~1on,1on 01 1( :hr Com~,~ ur1.ic.1 (111.&nce us nc-,. , qu1rmr n1 or 1fttie Com;i.\ll v , c.uh no.., 
t"OM nrr•~· "'n , 1n1:.11f1c1cn1 10 m«: tu. .. urlu:: .: u ;m.il .u,J , -:ir11.1 r • pc:nd1turr rr -i1.111cmenu. the 
(.in1 r41 1•, "" 1: nr •J to !fl~ ~c1hh< I c.tp1t.1/ lr urn " G' III'\ ui dt bt 1f'IU!C U flta• C&n t,e no .lHIJrl,l'I(( tl'UI! 

tl'lr Corni.-.n •, -... 111 or Jl:llc IO r.t!k 1ucn u;n:::iJ on :., cr.i~lr :c-:rl'ls .,, ,: 111 l't11r C~FM) 1: 11n&li!c: 10 

') l)U, IJ'l 1uc:1 .aed11U1"' I c.a;:u~I. l."\e Ccmptn)' m:a.., ht rt:;ull t d 10 rtducr Ille K Opc o! 1U pnsc:Hh 
,11:nc1;-~·,.: · •!Mrw,r "'l\::h ,c1. lc: .ad'f:--.rl, .a!!,:.: ti:c c .. m?ffl> , b-.J•111r n 1,-a ·~,ul of ~nuoris ,Ill,! 
iu .a b1hl", ·n: .• ;;e-c 

r ·, ,uitmtr.u c.:ir.t.1 L"I~ 11; 1.'lu Juron c:i Fom: 10-0 t."l.u w r.ot pwe!~ hlnu~c.al ;ue for.vwd 
)ool. ~, , 11.1·,m~"\1 , -... 1tt;in ir.~ m~ v. .. 'll orsr~r:on :7A or Lllr Srtwl!lr1 ,e1 of IQ\j .anc Stct1011 : 1 E of Ulr 
Sr :11r.::, ~ F •~1'!.u :,;: \ c: of 19!-l , 11K !11d .. ,J! \ l.lte=ncnu rc: ruduig 1Jlc t..:,,r.:.~~ ·, u;ic: :.1.110M . hopes, 
,,.1r,-11M• .,.. 1.-f, ,., ~tr.atr r ic< rc,ud1111 the fu:u,y Fn,....1rd 1,.,.0 1ng, lltmf'l'lf1 1nr !u~~ tht Com?£11~ •, 
ln:;,w11r. ·'" "'•l'.olr<i (A~h nt•ds Al'C H•11l,b1hl\ v.d olt\hC!r.o•td U;:t'fl.t le-•r l, un,1 .. , th• hu.dtl'II; 

·~31:a;rr"'l!:l' > !J1m,m1on .u,d .t,,:ul~ m of f ina.1m1l C.:o n:: 110, L-;d Rr:s ull~ or v;it-i: : n; M A:! forward 
IM • U'\I ~t.11·,,..., nu indvdr d 1.11 :tm d.,,-wnrnr u, b.urd or, nrurm , w,n ••.a, lahlf' 10 !ti t C11mp,uiy on the 
d11~ of :.'l 1l R·:-,,n ,r~ U\r Com~~\ .u,u,mr, r.o or,h!,::or 10 upJ11r , It ) 1ud1 fo ,-.,..u<l louli.~i st.,!(:ment 
h ll .r.irw:r-1,· • ., • n1e u,11 Ule Cnm111n> · , u:rual 1ciura could d1tlu m11cn1Jl) from lhn~ u:pruW:d or 
ui, hcC tn 11J, , ror111~~ look In& s1::11cmcnts A:nonl !he rac-ors t.4m , ~ !Id u mse 1C""J1l rTSUtu 1.0 dlt'!rt 

m.a1rn 11t• • .au tl"t C:)mp-.ny·, rrcnn cnfr) into " '"' :ett-eom:nwm:.ahCll'I. maratu ind l'I ,.., ,,,...·:u oncr..t11s. 
th r 11\lt:'l.)C ,r-,:,m11on !.'l 1hr mL..,cll in '"'!'I tch :he Com;,,an~ o;:cu1e1 .;rid 11':r IJ.Qmin.1hcn c f m&ny 
m,1h1:U b, I.L"r :'ld\m:'- p.r.1c:pJ.1u. :}.: Comp.in~· , dr ;:r '\f! r:i" an ether!. 10 1u .., ;)t p,o,.. tdr ;r.,1,:t ) o f 

Ul r t cr.lCr \ e '!,•t · t-~ &.e (l'll'r.~.l."} . lf:!-.r o!nt 1c~I c!'lanr .1.iil u~.crruL•u· •. rtiul.at:ir": ,!e\ t lOfmcnu 1.-t: 

Lllt :1)1"11 :1,1,• • $ l ~llhl", 10 mu..a1c t::. .&.i ::tljl.llC:C iro .. ·:.h Yr-.: O'J10: l hOCOllJU t: tl'lr i-.., IC :=x:,;r.~ 
,n-t1on u, 1.'I, :::.)Ofl p&t1>'1 Annu,1 itr ;xir: OIi Ferm 10- ~ f-1t,., :he yt\J' rnt:d lul) ~:. I'% u ,,.., II u !ho,c 
f,c:"" 1,~•" l •• - -, •1,.,, in: r--t 1n th,. CmJ1r•n~ ·~n••~r •rr-r ,. , ti lr\l .., , h rh r Su inun .and E.c:ungt 

Cor:-:nn:·: ., ::.rar.: 10 1.~e ~:'Jrr.m Er d1ar.;e ,\ :· c f Jl;j.: ~d Ult Srcunnn " c: or i i;• ; 



PAAT II , OTHER l:olf"OR.' 1.ATIOl"f 

11,m I LFG , L PAOCE[Of}IGS 

JOT rrc c1•ed Ul !l'lq\l ity 6-0CI ,t SUIU' Anomty Gtl'\Cnl' s orf..:ir. ln -. tuch WYTnl st.lie$ 

?o&t"11t :J:.ttird. con-.: r.rnmi; IOT's .td,fflmng.u,J m,irl ir11n,: pr;,cncn Sul~, 10 J-.:,u.v,i JI . 1991. the 
Comp;i.ny nir101u1cd • sitff!cmttif with I.II t1lc p.ut!t!fH!lin& Ariomey, Gc:11cr11I req1nr1111 .unonc ochu 
m~m tht" i:avm, :,1 of r..so.ooo fu,c and an asrirnnmt to ll"c Catll.'I cu../iJ')'ia1 aiu~irn rir tu.cds All 
1ucl'I co, t, hJ vc k~ AC CNed .u of January j I . !l)Q 7 

0n fl.Int 19 Im, cbc 8 1,11111n, Software AIIWlct r Bs A-J in~r.nu with die Compt11.y 
, 11cctd tt •1 :he Cnmpany madr ,anlic 11:1Ued in1cmal iuir of cc:ruui lh11d ~llft)' w,ft,wu e Tlllf Cornp-,y 
cont1..,c :, d :111 ,.,,rni•I IO~lte .IUdrl .&nd nt"gonattd a unlemcnl o! SIOC,000 d\ln.cac the qwwta ended 
J.v1u~ ll lqq-

The comp.l,:ly bi: tcc'ttvrd l complunt from fr.·c fonncr mpklyut , 11,,in, ret11.1ow 
dlu:nm i.•w 1on undn-Titlt 7oftht Civil kil,hll AcL The Company &nd iu c0tmw l bcht "t lhU die,.c 
1lle1at1on, .ue 1111 foundcd. 

Thr [O"nDUI)' ts 1ubJ«I 10 other lc&JI FrOlfcrd1n1, M\4 clw"' ,.,!uch "'-'""' -n 11'1 the onillSAl"f 
( 0 1.!f\C of IU b111:nru ltld hll\'C'l ""' bttn t\nally adj~dic:a1 td Al!hou&,lii d~rt C-J\ be no 2SfW'lt!Ct , :he 
OJ)ll'llot'I of fflll'U!itmtr.1 IS UW s.cnlffncnr ofthc-1< XL'Ol!.l. when ulrur .. td)' CO(lc!Dlkd, .,.ill no: h,.~, 
mJl<nJt .idvir•·-< <tlr,,:: on :-C11J ftso f o~ r:on1. ~n no-., or :h< fin .uic.•J condmon oflhc Company. 

1km 2 O IAi""CES IN SiCtfRITJ[S 

""" J . o,:, , l,' L T:!I l.' ro:oi SE:"IOR 5[CUR.m[s 

l1rm • Sl ' A'flSS IO,"i' OF .\IA rTERS TO A \'OT£ OF 5£CURJrY HOLO[JlS 

l r• m S. OTHrR INFOA.'1ATIOl"I 



Item 6 EXHrelTS -\1'-'D RfPO~ TSON FOR.lot l •K 

(1JE.U11 b1u 

lxhibn -: .01•• Mcrg CT Asrcc:nm1 re la11ng10 lhc reincOJt)Offnon of the R,·1tstran1 U'I ~ lawu, 
l 0 I• • Rutucd Cunfiu 11: of 1:KO(Jl01'UlOII of I.he Rc~ nratu. 
l 02•• By-1, wt of ltlc Rc1lftnlnt 
'Ol ■H SP«I.IT!ffl C.n1fiu :1n for iharn of th R• 1istrv11' 1 Com!flon Stoel &nd Cl,1.u A S1od, 
4 01•• ~ \Cnpdot1 of C•pital S10ek (coo1a1111d in the Ccrurlut , c f lncorpgf'Jllon of the 

Rccutnnt.. fi led u E.tJubit l 01 ) 
I 0 0 1° • form of Employmm t A11ttffiCOI bcrwtta the futiJUVII u d Howard 5 Jonu 
100:•• f orm ofEm ploymm 1 A11«mmt bctwetn rile Rc1 t.ttnn1 Alld Howvd S 8.tllff 
IO OJ • • form of Employmmt Asrttmm1bet,,i,·cm thcRc1wran1111d Eric L Ru b 
10 OJ 11 FOffll nf 100, S(O(k Opt1011 and ltlcentlvc Pl&tl. 
10 o~• • "'""·ot'l Sel'VJcc f":"oVJ~tl Ap-cemcr.1 bct...-cefl Ncuc:.&pc Cm'!!mun~11o,u Cor;,or&!Mffl 

&l\d R11umu,1 
10 06 " 0 ,\ bri.'.cr111c Sffvictt ~·ul lndepcndcnt Con11~1or Sff',.1<c1 J, srtcrn~,c bcr.1- cC'Tl Liermtt 

O H-ruu Tcktomm1U11Ca11on,, Inc. and 1hr Rc1iunn1 
10 07• Rrb,Urr SrTV,cc A.~ccmcn1 ~un WorldCom, Inc (fonncrty LOOS Comrnun kallo,u, 

lr.c I and U'l.c Compu:-
10 O~•u F"orr o( Rr1mnu c,n R1gl'la Ag:rumcn1 b-c,,.._ccn Lie CCffll f ~ ) •s ~od...holdcr, ~ the 

LIJfJlp~ y 
JO 09•• Luu of 294 SQte Strctl, 
10. 11' fonn of Jlc1ito-11100 Rl&J\u Acr«men1 ber>ottn Ho-.. an:1 :, Ion~ ~dthe Ac11nr.c1. 
10 1:, ••• r om, of Ern r lo)'fflt nt AVttffien1 bc:C\l"ctn tho: ilr1iscnn1 nd J.vnn A Couna 
IO I J • • • f om. cf Employn,nu Ap cmrnr ~ ·t m the ilecislnn1 11d Kenr.rtb Sc.'w -f 
10 14~\i AITf"emcnt bc:t\wrm ?S~cl Inc. And the itr;1ftl"VII 
10 I s•,o Mcn ~d Sa lu A17rm r n1 brtwcra ln tcm,nc:'l•l Co:nputct !,ysttm., Inc and i."ic 

Rc1u tnn1 
10 16 ° 0

• t oro: or jto,-l ~ A. l,ltm:etl l under !ht: 199, Stock Qsllion and !nCttlll \"f PIM\. 
10 17••• f orm of St1>C lc Qrmon Acrtttnen1 under 1hr E:!!ployre S10.:1: C)phon Prosnm 
2!.0 1~. Sub,1d1anu of the Re1,maa1 
27 oo• F1nanu al D.i. "'=hed-.1 Le 

filt.dhcnwttn 
1ncorpw1trd by1rfCTTnt e 10 r orm 10- K fil " OC'lobu 20 , 1906, u 1tt1• nC:e~ on Novffllbt: 2 1, 
Iffl and J&n Ulll')"6.1 991, fik S o OOQ.il91 

mcor;:,on.u:d tr>' ttfm:ncc to Form S-1 filed January 9. l 'ro6, file No Jll-00204 
u,col}IOnWCI by rrfo·• nu :o Form S· 1 ll!r-d January : J. !06, tlk So Jll-00204 
1.ncorpcra1ed by refcrc-n,e :o Form S• I fi l~ Frbrury .:r , I~ , fi le No )JJ-00;:QJ 

incorponrtdby rcfrmicc to Fomi S-1 filed March I , 19%, file ~o lll-002CM 
1.ncorponted by rc (enr,cr to Fom, S.I filed Mardi 14, 19'-6, (I.le ~o JJ)-0021).1 
lfltorponlf'C! byrdt1r:,cr to f Offll S· I fikd Occrmoe:r :~, 1"6, u amended. on January 6, 
1'19":, file No Bi-11901 

('b) ~-'P"'"" on Fonn l · K Tbr:csu tn.'\rd1d rw,c tile any rr;,oruon f cr.n I K dunna lh~ qu■,u: r 
t ndcdJAt'l llU) J! , 199. 



llJT CORPORA TIOf" 

FOR..'14 10-0 

J•H•ry Jl,1997 

51GNATVR£5 

Punu..urt to the requin:mmtl o(tbe Scaaitia E,thao1• A(I or 1914. !ho! RtllJTJ'll.nl tw duly C.tatd thu 
rtpOl'I' fO be signed 00 /ta b.tialtby dM IIIMimilM'd, thc-Nunto duly IIIU'IOJW:d 

~ 
o,u 

IDT CORPORATION 

By !JL~ 
Howard it. Joou 
c:>wrm.n ortbeeo.sd 
Mel Ou•!' E.ucunve Otlkff 
(PnrK!JMIE.aKllfi..,•Offi(u) 

By I,£~ 
Howlld lMiw 
C11c.f0pcnc:i41 Offl«r and 
o;,,.,., 
(Pnadp.tl Fin.lac,aJ Offlur) 

s,oc~ 
SwpMG !t. Bn,wn 
Chu f ftl'.ancW Offinr 
(Prum;,1! A.:,o..nwi11 Offic:«) 
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EXIIJHn 1...,-D[X 

' le•.:c• .. \p-er:tc r.: :claw,~ 101hc ~111Cor;,cnnon ofUle k,1n 1ur.1 UI 0.,1, ... u c 
Rr_.-t111cd C('ft)!'iu:.c oflr:cori,ot anO!I of:J'ic ktjtlu:".ill l 
a~-1""' ' of1l't llca:1r.n.~1 
"rvc:nn, Cc-:.:iui.n lut .bun or1.c Rciu 11.n1 i Comm,,n .S,oci &ntl 1 , Suxk 
~ ..cr.puoo of C•~1ul Stock (co,11.1.1.,cd III ttc Cfrt1ficsic o ' lnt«'pCl"J::cm of U!e 

Rr su~l fil eC .u EUlibu l Oi ) 
F'H'ffl o f Emplo\.'fflcr, I Al7'ffmcn1 !>cf,,,.ce, t."11 Rt (Utn:11 411d Ho,o..a,CI S ,_ 
f rm ;;,( E: mpln)inr:11 AJ";1"ec-mcr1 ~cr.- effl The 11 ., ,,trvit .&11C Howu i: S Dah n 
r ,, r.-, of fmplovm n n Avnmcnt bd,.. f'Sn U'lc R.r11stn,01 a11d Encl Rub 
; ,,,m o( 1Q% S1od 1 OJM100 1t1d l.nc: m ll \e Plan 
... c~ o, k Scr;,1cr P'rOVl~ff Ac,,:cmenl tlcrwHn ... ru upc C Jo!'.IHl'l\ln lt<ll f\OIU Corpunnon 

i.r.dllc;~._,, 
\ \..:lot Jl,; :,.C,r,, 1~n aml lnO:c;,c-1dc n1 rvn"l&.."Ot ~ r. TC n ' p-tc T.C:"1: · · •::11 Lcr.nu 

'),. enc4, Tc lccornr.,~rnc,11on 1 lt: UICI tt c kcgu n,1 
~c• 1Jlcr Scr-·ite A.,:ccmrr.t twrwu:1 WCflG(om, lrlc (fon i nh LOOS Cct:'l.."fl~1c.r,c,rn, 

Inc 1 •nd !hr Com p<ltl~ 
' ,,,,. ,-.r Jtc11~::rl1 \1f'I iLe,•11 , Ain•• l"I •"!• "'p• eri •hr -r """, ,,..., . • ~ ... .::u v.CI t,llr 

COfl':;u,n~ 
Lu u of :'J~ ) t.llC S:rcc• 
f ,,,.., 'I f :( ,:-11,~!IO" II , ,,u -' r •r.- r•: h~J.un Hc1o~ !, Jonu .v1d tlu Rc11,-,1 
I rwr. nf Empln•'r.!cnt Aa--emu 1t >-r --.. e,.,. thr Rr 1;11.:rAtl1 .a. 1d June, A Cowin 
fer.-: of i n:plc'1r.t=i.t Ar,c~:r.tr ! ~ H :,. :1':t Jtct lSTI.'11 , 1d Kmr tth Scl\.,,f 

,a J.!l"tt"'len: bcT,i;cM PSl~c! lr:c '-,C Lie Rc1:,a-.n1 
k• •,1 ,.-, !-,.11!.-, Acr rnrr 1 :,c:...rcr. ~ lcn:.111ccal C p1,1tcr • ~:emi. lne .,_,~ :he 

R.:;:n:,;ui1 

f orm c S;ock ~ uon A~1:-e :1:e:,.1 \on.J r/ !Jir : !il-,b )I,.,._ ~ Qs,f5on .-.m: :nc,ntJ .. c Plar. 
f .,rm o( S1c,c k C,•p,1100 Ag,rrmcnl 1o!':CTT Cl'lc F..m;-!o, n s,.,. Ii: ?pf,N1 P-o ,ua.~ 
5vtmc!1v-u oft.'lc Rc 11a 1n.:n. 
f vnn .. 110 111 \c:iceulc 

f ,«! ~.:-..: .. 1:."t 

1n~GIJ:"'ra·c,: o~ rrfrrtncc 10 form 10.1( 'i lcd Ou cbc1 !O IQqo. u ~-:icna, aon S n .. nobc-r :? I. 
IOC.fl .nl! l&:lll&I" 6. 100 .. , fi c '-o 000, •• QI 

:,ic~r;w,tml b• iefei=cc :o Forni 5.: r1/ri! Ju ~.u-,. IIX6. fik '-tt i ~;.oo: G.& 
in,-,rr,cn,1cd b• tcfe~nt r to F<>M'. S• I t'i , d I111 11a.--. 1: 19'~ nk !llo 1,1 .00:oc 
L.,.. "",'O!'• 'ed "~ 1efe:encr ·o f " ,r,o, ,;:.1 Ill~ f"rt-....,~ ~•.r ,qo. file ~ o )JJ 00:!0C 
111 tn"T""'1'.ucd !!I \ rdercr t r 1i, Form c;. 1 ti rJ ,,t.:-d, I I~ &le S o J;) ..)():'OJ 
lf\CQt:,,,,.,v. ti) rrl r rtN • to Forn1 5 I ti (ec \hrth 1,.1 00 ,, file No ]]j oo:oc 
lfl( •:-;,or.,•c( ttfrn::,:r •o fort"I S•! fi le :1 Ora":"lbtr :· l"e .u •mr n:lrd. on J&r.u.r) o. 
~ .. • t'ilc !'-o J J~. 1190 1 





EXHIBIT D - PROPOSED TARIFF 

I) 



IDT CORPORATI ON ORIGINA.L SHEET l 
SOUTH DAJ:OTA PUC TARIFP NO . l 

ll.l&~JH!l£Ml.Q~B SERVICES TARIFF 

SOUTH DAPiOT& TELECOKMt/lfICATIONS TARIFF 

This tariff contains the descriptions, regul a tions, and 

rates applicable to the furnishi ng of service or facil i ties for 

Teleco-unication• Services turni ■hed by IDT Corporation ( " IDT"), 

with principal offices at 294 State Street, Hackensack, Nev 

Jersey 07601 . This tariff applies toe ser'lices furnished vithin 

t he S tate of South Dakota . This tariff h on tile vith the South 

Dakota Public Utilities Collllllission, and copies 11ay be i ns pected , 

during normal business hours , at th• co•pany'a principal place of 

bus i ness . 

ISSUED: 
ISSUED BY: 

EPPECTIVE: 
Hovard S. Jon••, CEO 

29 4 state Street 
Hackensack, Nev Jers ey 07601 



ID't' CORPORATION ORIG INAL SHEET 
SOUTH D).JtOTA PUC TARIFF NO . l 

TELECOKMUNlCATIONS SERVICES TARIFF 

CONCURRING, CONNECTIJrlO OR 

OTHER PARTICIPATING CARRIERS AND 

BILLING AGENTS 

1. Concurring Carriers - None 

2. Connecting Carrier• - None 

J. Other Participating carrier s - None 

◄ . Billi ng Agents - None 

ISSUED : 
ISSUED BY: 

EFFECTIVE: 
Hovard s. Jon••• CEO 

29 ◄ state Street 
Hackensack, Nev Jeraey 07601 



IDT CORPOR.ATION ORIGINAL SHEET 
SOUTH DAkOTA PUC TARIFF NO. 1 

TELECOH.HUNICATIONS SERVICES TARI FF 

CHEClt SHEET 

Sheets I t hro ugh 30 i nc l usive o f th is t a ri f f a r e effC?ct1ve 
as of the date s ho wn at t he bottom o f the res pec t ive shcct(s). 
Or iginAI and revised s hee t s as named bel o w compr ise all c hanges 
f r om the ori ginal tari f f and a r c cu rre ntly in ef f e c t as o f t h e! 
date o n t he bottom o f this sheet . 

I S SUED: 
ISSUED BY : 

s tr..t:r 
OricJ i na I 
o r iginal 
Origi nal 
Or i qi nal 
Or iginal 
Orig Ina I 
Or ig i nal 
Or iginal 
Or iginal 
Original 
Or igi n,11 
Or !gin,, I 
Or iq I na 1 
Ori giMl 
Ori gi na l 
Origi nal 
Orig inn I 
Or igi n r1 I 
Or igi nal 
Or i.ginal 
Origi na l 
Ori g i nn l 
Ori g i na l 
Orig i nal 
Orig i nal 
Ori g i M I 
Orig l M I 
Ori gi na l 
Orig i na l 
Or i g i MI 

• tl c'J o r Revised Sheet 

EFFECTIVE: 
Howard s. Jon••• CEO 

294 State Street 
Hackensack, New Jersey 07601 



IDT CORPORATION ORIGINAL S HEET 4 
SOUTH OAJtOTA PUC T AR I FF NO. l 

~_QMM UNICAT IOHS SERVICES TARIFF 

TABLE op CONTENTS 

Titlr> Shcr>t .. 
Co nc urring, Connecting or Other Pl'lrticipating 
Cilrrir>r s ,_.,nd Bi 11 ing Agents ..... . 
Chee~ Sheet ... 
Tolblr> o f Contents . 

Pago 
. ..... t 

. 2 

. ) 
. . . .; 

Tolril I Format.. . .. . . .. ... . . . . s 
Symbo ls... . . . . . . . . . . . . . . . . . . . . . .•. . .. . . 6 
Secti o n 1 - Techni c al Terms and Abbreviat i o ns .....•. . .... 7 
ScL t1 o n 2 - Rules and Rcqu lc,tions.. . ..... • . . .... 9 

, • I Undcrta~ i ng of the Comp.iny. . . .. 9 
2 . 2 Us o of Sorvi ccs . ... ....................... 10 
2.l Lial>ility of the Co mpany ...................... 11 
2 . .; Rc s ponsibl l ities of the Custome r .............. 1 3 
1 . 5 Canc el lilt ion or Inter r uption o f Servi ce . . . ... . l~ 
2 . 6 Credi Al l owance . ............... . . . ... . ... . ... 17 
2 . 7 Ro!. t o ration of Se r vice ........................ 18 
1 . 8 OcpO!iit. . •···• • • • • •• • ••• • ••• · • · ·\ 8 
, . ,, Advan,:e Payments .. .. ...... . • .. . . ..•. . •. . •. . . . . 18 
2 . 10 Payment and Rill ing . ....• •• • ••• • ••••••.•• • .... 19 
2 . 11 Col lcctioncosts .. . .... .. ..•......•.. • .. • ..... 20 
2 . 12 Tt1XC!i ... . . . . . . .... . • .. •• . , • . . • . . .. 20 
2 .1 1 Late Chn r qc. .. ... . . . . •..•..... 20 
2 .1i: Returned Check Charge..... . .. 20 

Sec t ion J - Desc ripti o n of Se rv ice. . .21 
l.l Co:nputation of Charges. . . . . .. 21 
3 . 2 Customer Complaints and/ o r Billing Disputcs . .. 22 
J.l Lt...'IC) of Service... .. .... ... 23 
3 .4 Billing Entity Conditions . . . .. . .. .. . . . . . .... 21 
J . ~ Sc1vico Offerings. . . . . ........... 2 4 

Sec ~on .:- R<ltcs . . . . ......•..•..•. .. . .... 2':.! 

ISS UED : 
ISS UED DY: 

EFFECTIVE: 
Ho vard s. Jona ■, CEO 

294 S tate St r eet 
Hackensack , Nev Ja r aey 07601 



IDT CORPORAT I ON ORI GI NAL SHEET ~ 
SOUTH DAltOTA PUC TAR I FF NO . 1 

TELECOMMUNI CAT IONS S£RV1C£8 TARIFF 

A. Shert Uur,berlng: Shee numbers ppear in he u pper 
righ co rner o f the page. Shee s re numbe r ed sequen ia l ly. 
llowcvt'r, ne w s heets are occasion11l ly added t o the 11riff . Wh en ,1 

new ~hee t 1s added between shec s already i n effec t, ,1 dec inal 1s 
r1ddctJ. f- o r e x ar.:ipl e , A ne ._. shce added be ween pages 11 and 12 
would bf> µage 11. 1 . 

o. Shee t. Revi sion llur:ibero: Rcv19ion numbers also appear in 
the upp,·r right cor ner of edc h s hee t where a p pl ic blc. These 
nu r:11.>crs ,u·c used to indi c ate the most cu rren t page version o n 
f ile- •,dlh the Commis sion. F'o r example, 4th Revi sed Sheet ll 
canct> l s lrd Revised Sheet lJ . Cons ult the Check Shec f or the 
sheets r:u rrc ntly in e ~f ect. 

...... P<1rag r aph tlu r:ibe r l ng Sequence: The r e ol re nine l+•vels of 
par11q 1 ,,ph co<l ing. Each level o f c od<nq 1s subse r vient l o 1 s 
nex h1qht..' r le ve l: 

, . 
2. l 
1. .J 1 
2 . I. l . A 
2 .1. !. A . l 
2 . l. 1 . A . I, (Cl) 
2 .1.1.A.l.(a).J 
2. 1. l . A . 1 . (a). I . ( i) 
2 .1.J. A . l. (a) .J. (i).(l) 

Ch<.>c k Sheets: Wh e n a tariff f1l1ng i t: m,,dc wit.h t he 
Cor1111bs1on, an updat.ed Check Sheet I.\ C ompt1nic:c. h(- ti, ri ff 1 i l in(,J. 
The Chec k Shcc-t li s t s th<> !.hect.s conta i ned in the a1 1ff, ._.ith a 
c r os!J rnlt'.!rcn c e o the c urrent Rt?vi sion !lumber. Wh en new shee t s 
,1rl'.! added , the Chec k Sheet is c hanged to reClcc t the 1cv1s1 on . 
All revi s i ons made in a given J ilinq a r e desiqno.t ed by an 
.sstcr i !l~ ( • ) . The r e -..: 1 l l be no o ther symbol a used on t.h is s heet 
if' these a r e he onl y c h anges made t o It ( i . e., t he f o r mat , etc . 
remai ns he same, just. revised r evision leve l s on sorne s heets). 
The t,1ri ff U!:Cr s hould re f e r t o the l a t est Check Sheet t o 11nd 
out it a parti cu lar sheet. is t h e most c u r- ren t o n Comll'li ssion f ile . 

ISSUED: 
I SSUED DY: 

EFFECTI VE : 
Ho vard s. Jona s, CEO 

2 94 State Street 
Hac ken s a ck , Nev Jersey 07601 



IDT CORPORJ.TION ORIGI NJ.L SHEET 6 
SOUTH DAKOTA PUC TARIFF NO. l 

TELECOKHUNICATIONS SERVICES TARUl 

The f o l l o wing are the o nl y s ymbols used (or the purposes 
i ndi c a t e d bel ow: 

(C) t o s ign fy c hange i n regulati o n 
(D) t o s ign fy a deletion 
( I) t o s ign fy a rate I nc rease 
( I. ) t o s ign fy mate r ial r cl ocl'llte d i n the tari[ J 
(fl) to a ig n fy a ne w r ate o r regula t ion 
(R) t o s iqn fy a ra t e reduc tion 
(T) t o fii g n fy ,'l c h l'!l ng c in text, but no c ha nge i n rate o r 

r"(JU lat o n 

ISSUED : 
ISS UED BY : 

EPPECTI VE: 
Hovard s. Jonaa, CEO 

294 State Street 
Hackensack, Nev Jersey 07601 



I DT CO RPORJt.T ION ORIGINJt.L SH!:!:T 

A~_c:cs" An arrangement from a loca l exc hange te lephone 
comp,, ny or o her comoon c arrie r , u si ng either dcdi c,, ted o r 
s witc h,.d ;iccess , wh ich connects .-, Cu s t ome r ' s loca t ion t o I DT ' s 
loca ti o n o r switch i ng cente r . 

~-u ho · a '-' - A n ume r i c al rode, one or more o f wh 1ch 
!'lay be .:1::;=;i~Jned to a Cus toncr, to e nabl e IDT to identify the 
o r igin o f tne Customer so it m<1y rate and b i ll the all. 
Autol'l<1 t1 c number idcntit 1ca ti o n (AIU) is used as the 
,,uth'>ri7,1t1on c ode •,mcrcvt>r possib le . 

C~ - Us<!d h rougho ut this t ,1r i tf t o mean the Scnth 
Da~ o ,, 1-'uh l i c Uti I 1l. ies Commi ssion. 

rust~ - The pe r son, firm, corpora ion o r other leqr'll 
"nL1t.y ,_.hl c h o rders the se r vi c:es o f 101' o r purc h.i scs , 1 IDT 
Prepa1 Cal I ing ca rd dlltl /o r o rigin ,,tes prcpl\ id r. .-il ls using such 
c ards , and is r esponsible for the pa yme nt or c harges .'Ind f o r 
conpl1anc,. with the Company's tar1tf regu la ti o ns. 

- Used hr nuqhout his tari lf t o mean IDT 
cc r po r c1t.1on , a Oela',Mre corpo r a t ion . 

i'llP'<Ul"--"'""""'" - An inventory of Telec om IJni t s purc h <1~ed 1n 
<.1dvanc e b y the Customer, a nd associ a ted with o ne and o nly o ne 
Autho r i zation Code as conta ine d i n a s pecifi c Prepaid Calling 
Card. 

~ - A ca r d issued by t h f"! Cornp~,ny, 
cont. c11nlnq a n Autho rl1 ;1t ion Code which identi fies a specit 1c 
l'rer .. 11J Account o f Tcl ocom Un i s , •o1hi c h cni\bles c.:t ll s t c b~ 
proc c sGcd , a crount a c t ivity t ::i be loqgcd , a nd balanc es t o tx_, 

nc11nLa1ncd, on a pre payme n t basis . 

ISS UED : 
ISS UED BY: 

!:PPECTIV!: : 
Hovard s. Jonas, C!:O 

294 S tate Street 
Hackens ack , Nev Jeraey 07601 



IDT CORPOR1,TION ORIGJ N1,L SHEET 8 
SOUTH DAIOTA PUC TARIFF NO. 1 

TELECOMMUNICATIONS SERVICES TARIFF 

ll.l..0.!'2ml....llO.'LIC - A mc;1s urcm,...nl o r t clcco 1r11nu ni c llLIOn 1.1 i;o rvi c c 
equivalent o o ne minute o t u s age be t..,een any t._.o point s within 

he StP1 te o f south Dakota. 

- The transmission of voi ce 
c or.1mun 1c at1ons o r , subject o the transmission c apabi l i ties of 
the services , he transmission of d ata, facs i ml le, signal 1nq, 
metering, o r other slm1 ll\r cori1muni c atlons. 

r>,:_J_y~ - 'The tclcc o r!lmun1 c ationn carrier ·• h ose 
network IJc 1!1ties prov ide t he echni cal c apabll1ty and c apac i ty 
noc r> s5<'1ry f o r· the transmission ctnd rec eption of Cus omer 
telecommunicat i ons tra ffi c . 

ISSUED: 
ISSUED BY: 

! PPECT IVE: 
Hova r d S. Jona •, CEO 

2 t• Sta t e Street 
Hackensack, Nev Je r sey 01,01 



IDT CORPORATION ORIGINAL SHEET 9 
SOUTH DAJCOTA PUC TARIFF NO. l 

T!LCCOKMUHIC~TIONS S!RYICES TARIFF 

SECTI ON 2 - RULES AMP REGULATIONS 

2 . l Undertak.!.Il9,--"o'-''-'-"'•~ o"'"""-"""'"'" 

I SSUED: 
ISSUED BY: 

Thi s tarif f c o ntains the regulati ons a nd rates 
1ppl 1c able t.o intnw t ate resale t.el ecommuni c ations 
s e r vices provi ded b ·1 IDT for telecommunl cat.ions 
be t.ween poi nts within the St.at e of South Dako ta. 
Resale servi c es are furnished subjec t t o t.he 
i\V,lilabi l lty of f acilities nnd s ubject to t he t erms and 
c o ndit ions of thi s a rlff i n co1.1pliance wi t h 
lim1t<ltions set f or h In t he Commission ' s rules. The 
Company ' s s r viccs are provide d o n a s t a tew ide basis 
and a r e not. i ntended t o be l imited qeoqraphically. The 
Company o ffers servi c e t o all those who desi r e to 
purc r.asc s ervi c e fr 'lm the Comp~ ny rons istont with al 1 
o r the pro visions of t.h1s tariff. Customer~ Inter ested 
i n ho Company ' s :;orvices s ha ll f i l e r1 serv ice 
appl !c ation with the Conpany wh ich fut ly identifi e s thll 
Cu n ton:er, the servi c es requested and other i nformation 
requested by the compa ny . The c ompan~· r ese rves he 
ricJht t o exami ne the credi t record and c heck tho 
r e f e r e nces o f all a ppl I c a nts dnd Customc r n . The 
Company may cxar.dne the c r edit pro rl lo / r ecord of <l ny 
<lpp l ico nt p rior t o a c cl?p i ng the service order or a 
Customer• s d e pos it. I f required. The servi c e 
<'lppl ica Ion a nd the deposit ~hal l no In themse l ves 
obl 1gl\te t he Comp ny t o provi d e servi c e s o r to c ~ntinue 
t o pro vi de ser vice if a I at.er c hec k or appl l e a nt ' s 
cred1 rerord is , in the opi:'d o n o r the Company, 
.:o n ra r y to the bc!'lt i nterest o f the Company. If 
~ervice is denied , Customer deposi t s , i t r e q ui r ed, -.,d 11 
DH r eturne d immediately. The Company may act as the 
Cust.omer ' s aqe n for o r de 1· i ng access connection 
facl I ities provided by other ca rr iers o r enti ti es when 
au tnorized by the Cus t omer, to al low conn~ction of a 
Customer ' s l ocation to a ser vi ce provi d ed by the 
Company . The Custome r s ha 11 be r espons i blc for a 11 
c h,1rgcs due fo r such s ervi c e arra ngcmen . The Cor.ipany 
d ocs no t own any i;;wit.c hing, trans111ission o r o ther 
physi c al r a ci Ii i e s in sou h Dakota. 

EFFECTIVE : 
Hovard s. Jona a, CEO 

2 94 S tate S treet 
Hackensack, Nev Jeraey 07601 



I DT CORPORATI ON ORIGINAL SHEET 10 
SOUTH DAl:OTA PUC TARIFF NO. l 

~OKHUNICATj_ONS 8ERVJ CE8 TARIFF 

? . I. I The se rvi c e s provided by IDT arc no par 0 1 
a join under aki ng wi th a ny ot her enti t y 
providing telec ommunicat ions channels, 
fac11 it i e s , o r scrvi c os, but may invo lve t he 
resale o f t he Messaqe Toll Se rv ices ( MTS ) and 
Wide Area Te lec ommunica t ions Se r vices (WATS ) 
o r unde rly i ng cotr1.111o n car r ie r s s ub jec t to the 
j urisdiction or th is Comm ission. 

2 . 1.2 The rdtes and requla ions conta i ned 1n thi s 
tariff apply on ly t o the res al e se r vices 
f u r nishe d by IDT and do not a pply, unless 
o therwise spec 1 ried, to the I t nes, 
f;,i c i l 1t i e s , or se r vi c es provided by a local 
exc t1c1nge telephone company o r other c ommon 
c arr i ers f or use in cce ss ing the se r vi c ea o l 
IDT . 

2 . l . 1 The Cocp O}' r eserves t he r iqh t. t o l !mi t tho 
l eng th o f coamuni cationa, to rtiAcontinuc 
furni !ihi ng serv ices, o r l imit t he use of 
se r vi c e nec essi ta t ed hy conditions bfly~nd its 
contro l, inc l udi ng, wi t. hot: t. 1 l mi t .n t.i on: lac k 
o t sa t el l ! t e o r .,ther tranHmission mediur.t 
c apacity; the revi sion, alteration o r 
repri c i ng of the Under l y ing Carrie r' s 
tar 1 r fed o f t er i nq 8; e r whe n the use of 
se rvi ce bccorics or is in viol1tt.ion of the law 
o r lhc provisions of h i s tllriff. 

2 .2 U•• of services 

2 . 2. 1 

2 . 2. 2 

I SSU ED: 
ISSUED DY : 

1D1' ' s Ge r v i c e s may be used for a ny la..r(ul 
p urpose c o ns i s ten t. with t ho t.ra ns:11i s s l o n 11nd 
s witch i ng paramet:ers o f t ho 
telecommunications r~ c l 1 itles utilized In the 
pro vi sion ot se rvi ces, subject to a ny 
limitations set fo r th 1n t h is Secti o n 2 .2. 

The use o f IDT ' s services t o make ca ll s 
whi c h might r easonably be expec t ed t o 
frighten, abuse, t o r me nt, o r hara ss another 
or i n such a way a s o unreaso nably inte rf e r e 
wi th use by other s is proh ibited . 

EPFECTIVE: 
Hovard s. Jonas, CEO 

294 State Street 
Hackensack, Nev Jer■ey 07601 



IDT CORPOR1.T J ON OR IG INAL SH EET 11 
SOUTH DAJ:O'l'A P UC T1.RIFF NO. 1 

TELECOMMUNICATIONS SERVICES TARIFF 

2 . 2 . 3 The use of I DT ' s services without pa yment 
fo r service or attempti ng to avoid pa yment 
f o r s ervi ce by fraudulent mea ns or devices, 
schemes , ftil oc o r inva l id numbers , or false 
c a ll ing o r c r edi t cards is proh ibited. 

2 . 2 .t, I DT ' s servi c es arc avai labl e for use twenty ­
four hours per day, seven days per week. 

2 . ;,.5 IDT does not transmi t messages, but the 
s ervi c es ma y be used for that purpose. 

7 .2.6 I DT ' s se rvi ces may be d e n ied f'or nonpayment 
o f c harges o r for other v i olations of thi s 
ta r ! rr. 

2 . ;, . 7 Cus t o me r s s ha 11 no t use t he se r vice provi ded 
und e r th h; t.ariff for a ny unl11wful purpose . 

2 . 2 . 8 The Custome r 1s r esponsible t o r no t i l y inq he 
Com pany immedia tel y oC any unautho r ized 
o r serv i ces . 

2. 3 Liab ililY of the Company 

2 . 3 .1 The Company s hall no t be liable !or ;,ny 
claim, l oss , e xpense or damage for any 
i ntor. rupt ion , delay, er r or, omission , o r 
defec t in i'lrtY serv i c e, f a c i 1 ity o r 
transmissi o n provided under th is t a r iff , if 
caused by the Underlyi ng Carrier, an a c t ot 
Goel, f ire , w/'l r , c i v il di s turba nc e, .!C t o r 
qo ve r·nmcnt., or due to any oth e r c auses beyond 
the Compa ny's c ontro l . 

2 . 3 . 2 Tho Compa ny sha ll not be liable f'or, and 
s hal l be fu l l y i nd emn irhd a nd he l d h a rmless 
by the Cus t ome r against .iny c l a im, loss , 
e,cpe nse, or damag e fol· d efamation, l ibel, 
s l a nde r , i nvas ion, infri ngement o f copy right 
o r patent, un uthorized use or a ny trademark , 
trade na me o r ser vi c e mark, propri eta ry or 
c reative right , or any othe r i n ju r y to any 
pe r Don, prope rty or e nt ity a.rising out of the 
material, data o r information transmi t ted. 

I SS UE D: EFFECTIVE : 
[SSUED D Y : Howard s . Jon••· CEO 

l94 State Str••t 
Hack•n■ack, New Jer■ey 07601 



IDT CORPORATION ORIGINAL SHEET 12 
SOUTH OAJ::OTA PUC TARI FF NO. l 

~ t UNICATlONS SERYICEB TARIPP 

2. l. J !lo agent or employee of any other carrie r o r 
entity s ha 11 be deemed to be an agent or 
employee of the Compa ny . 

2.3.<1 The Company ' s liabilit.y f'or damages, 
res ult ing in whole or i n part from or arising 
in connection wi th t.he furnishing of service 
under this tariff , incl uding but not I ir.dted 
to mistakes , om issions, inte rrupt.ions, 
de lays, errors, o r other defec ts or 
misrepresentations s hall not. exceed an amount 
equal to the c harges provided for under th is 
tariff for t.hc tong distance call (or the 
period during which the ca ll wa s affected. 
flo other l iabl I lty in any oven shall attac h 
to the cor:ipany. 

2 . 1 . 5 The Cof!lpany s na 11 not be I iable for and sha 11 
be indcnnif1ed and s aved harmless by any 
Cus t ome r or by a ny other e nt ity fr om any and 
.-,1 1 loss , cla ims , demands, suitt. , or o ther 
ll Ct i o n or any I 1abi l i ty whatsoeve r, whPthcr 
suf f ered , made, institut ed, o r asscr cd by 
,my custome r o r any o ther e nt ity for any 
personal injury t o , o r death o f, any pcr:.on 
o r persons, a nd for any loss, damaqe, 
defacc1ncnt o r destruc tion of the premi st-s o f 
<1ny Customer o r any o ther c nt i ty or any ot.hor 
property whethe r owned o r cont.rel led by the 
Customer or o thers. 

2.l.6 The company ::.ha ll not be liable f or any 
i ndirect, specia l, inc idental, or. 
consequential damagelj under thi s tariff 
inc luding, but not I imitcd t.o, loss or 
r evenue or profits , for any reason 
whatsoever , inc luding the b r eakdown of 
(;\Ci l ities nssociat.cd with the servi ce, or 
for a ny mi stakes, om i ssions , delays, er r ors, 
or defects i n transmission occurring during 
the cour se of furnis h ing serv ice . 

ISSUED: EFFECTIVE : 
ISSUED BY : Hovard 8. Jonaa, CEO 

29 4 Sta te Str••t 
Hack•n11ack , New Jeraey 07601 



IDT CORPORATION ORIGUf>.J. SH!!T 13 
SOUTH DAKOTA PUC TARIFF NO. 1 

TELECOKHUHICATlONS SERVICES TARIPP 

2. l. 7 The r emedies set fort h he r ein are exclusive 
and in lieu of all o the r warranties and 
remedies, whether express , implied, or 
statutory, INCLUDING WI THOUT LIM I TATION 
I MPLIED WARRAHT I ES OF MERCHAHTA8 1 LIT\' ANO 
FITHESS FOR A PART I CULAR PURPOSE. 

2. • [lesponsibilities of th• cuato■•r 

ISSUED: 
ISSUED BY: 

7 .4.1 The c ustomer i s r esponsible for placing any 
necessary orders and complying with tariff 
regulations . The Cus tomer is also 
re s ponsible f o r the payment o[ c harges for 
serv ic:es p r ovided unde r this tnr i ff. 

2 . t.. 7 The Cui.;tomer is responsib l e ft.Ir c harge& 
inc urred f or special construction and/or 
speci3 l f -, c ilit. ies which the Customer 
requests and which a r e ordered by I OT o n the 
Cus t omer ' s he hn l f. 

2. 4. l I f required ! o r the prov sion of IDT ' s 
scrv ices, the Cus t ome r must provide any 
equipment s pac e , su pporting struc ture, 
conduit and electri ca l power without. cha r ge 
to IDT 

7.t,. 4 The customer is responsi bl e fo r arranging 
access t o its premises at. times mutually 
agreeable to IDT &nd the Customer when 
required for I DT personne l to ins t.al l, 
revair, maintain, progr am , inspec t. or rPmove 
equipment assoc 1at:od with the provis ion of 
IDT ' s servi c e s . 

7 .,:. 5 The custooer s hall c ause the t.emperature and 
relative humidity in the equipr.ient spac e 
provided by customer ror the inst.a l l lltion of 
IDT ' s equipme nt. to be mai ntained ••dthin the 
range no rr.ial Iy pro vided ror t he opera t ion o f 
microco1:1puters. 

ZFP!CTIVE ; 
Hov•rd s. Jon••• C!O 

294 State Street 
Hackensack , Nev Jersey 07601 



!OT CORPORATION ORIGINA.L SHEET 14 
SOUTH DAltOTA PU C TJ\RIFF NO. 1 

TELECOKM'JNIC~Tl_ONS SERVICES TARIFF 

7 . t. . r) Tho c ustor.ie r s ha 11 ensure that the equ I pmcnt 
ilnd/or s ystem is pro perly intcrtaced with IDT 
' s fa ci l itics o r services , that the signals 
e mitted i nto IDT ' s network a r e of the p r o pe r 
r.iode , ba ndwi d th , power ond signal level for 
the inte nded use o f the subsc ri ber a nd 1n 
compl iancc with c r iteria se t f o rth i n this 
tariff, and that the signals do no t damage 
equipment, i n ju re personne l , o r d e grade 
se rvice t o o the r Cu s tomers . If the Federal 
Communi cations Commission or some other 
app r opriate ce rtifying body c ertifies 
termi nal equ ipment as being t echni c ally 
a cceptable f o r direct elec trica l connec t ion 
with i nterstat e communicati o ns se r vice, I DT 
wi ll permit s uc h equipment to be connec t ed 
wi th i tc c hannels wi thout the use of 
pro tec tive inte r fa ce devi ces. If the Cus t ome r 
fails to mai nta i n the equ i pment and/ o r t.he 
s ystem properly, \oolth L·esu l ting imminent. h arm 
to I DT equipment., personnel or the qu.\l ity 
o t se rv ice t o o t.her cus t omers, I OT may, upon 
written no t. icl? , requi r e the use of protective 
eq ui pme nt at the Customer ' s expens e:= . l f th is 
fails to produce satisfactory qu,,1 ity and 
safety , I DT may , upon 'Jrltten no t.i ce , 
t e r mi nate the Customer's service. 

2 . 4. ·1 The Custome r must pay IDT for r eplacement o r 
r epair o f damage to the equ i prnent o r 
f aci lit i es o r IDT cau"ed by neg l igenc e or 
.., ill fu l a c t or t he Cu s tomer o r othe r s , by 
impro per use o f the se1·vices, or by use of 
cqu1 pment. pr ovided by Customer o r others . 

2 . 4. 8 The t:us t omc r mu s t pay fol· the loss through 
the ft o f a ny IDT equ i pment ins t al l ed a t 
Cus t omer ' s premi ses . 

2 .4 .9 If IDT insta lls equ i pment at Custome r ' s 
premises , the c u s tome r s hal 1 be r espon~ible 
[ or payment of any app licable i ns tall a tion 
c harge. 

ISSUED: EPPECTIVE i 
ISSUED DY : Hova r d s . Jon••· CEO 

29 4 &tat.a Straat 
Hackansact, Na v Jaraay 07601 



I DT CO RPORATI ON ORI GI NAL SHEET 15 
SOUTH DAltOTJI. PUC TARIF F NO. l 

TELECOKHUNJC~TIONS SERVICES TAJlIPP 

1. ~. 10 The Cu stomer must uso tho services of f e r ed in 
thi s t arif f i n a manner consistent with the 
terms o f this tariff and t h e po li cies and 
regulati o ns of all s tate, fed e ral nnd l oc11l 
authorltics having juri s d iction ove r the 
se r vice. 

2. s ~at ion or Inter r uotion of s,rvic•• 

ISSUED: 
ISSUED DY: 

2.s .1 Without inc urring l iab i lity, upon r ive (5) 
wo rking d ays ' (define d as any day o n which 
t he company ' s business o f f i ce l s open and hf'> 
U. S. Mail is de l ivered) writ ten not.i ce to he 
cus t ome r, IDT may immedia t ely d l scon inue 
ser vices to a cus t ome r or may withhold the 
provi sion o C o rdered or contracted serv ices: 

2 . 5 . l. A F'or nonpayment o f any sum due IOT 
for more than thirty (JO) day:; 
,'1f er isnua nco o f the bi 11 for the 
,, mou nt. du(', 

2 . 5 .1. 13 f' o r v iolation o f any o f t.he 
p r ovis 1ons o f t hi s t nrif :, 

2 . S . I . C fo r violation o f any l a w, rule, 
r egula t i on, pol icy of any governing 
a utho rity having j uri sd1ct.ion over 
I DT • s services, o r· 

2 . 5 .1.0 By rea son of a ny o r der or decision 
a l a court, publi c &erv1 ce 
comr.dssion or federal regulatory 
body or ot her gove rning autho r ity 
prohibiting lOT fro m furn ish ing 
its services. 

EFFECTIVE : 
Hovard s . J'onaa , CEO 

294 State Stree t 
Hackensac k, Nev Jersey 07 6 01 



I DT CORPOR1.TION ORIGINAL SHEET 16 
SOUTH 01.l:OT A PUC TARI F F NO. 1 

TELECOMMUNICATIONS SCRYICCS TARIU 

, . 5 . 2 Wi t hout incurring l ia b ility, IDT may 
in t er r upt he provision o f oe r vi c cn at ilny 
t ime in orde r t o perfor m tests and 
i ns pections to assu r e c omp ! l a nce wi th tariff 
regulations and t he prope r i ns t a l l a t ion and 
ope r ation or Custome r and I DT ' s equipr.ient 
a nd f ac1l1tics a nd ma y continue s uc h 
inte rruption unt l l nny items or no ncompl ianc.:c 
or imp r ope r e qui pment o peration so identified 
a r c r ecti ri d. 

2 . ~ . J Se r vice may be di sconti nued by IDT without 
no ti ce t o the Customer , by b l ock ing traffi c 
to cer ain t;,;ountries, cities or UXX 
exchanges , o r by h l oc ld nq c, lls using c ert.din 
c ustomer autho r i Zl'I I o n codes, when IDT deems 
it necess a r y to take such ,"l c tion to p revent 
un l a wfu l use of its servicf;!. IDT wi 11 
r es t o r e servi c e as soon 11s it ca n be p r ovided 
without undue risk, and will, upon r equest by 
the Cu s t.Ol!ICr l'lrfcc ted, ar.slqn a new 
authorization c ode to r ep l ace he one that 
has been deact i vat.Pd. 

2 . r, . 4 The Custome r mi, y te r mina t e service upon 
t h i r ty ("10) days written not i c e f o r t he 
Compa ny ' s standa r d month to mon t h contra c t. 
Cus t ome , will be l il'lble fo r 1111 us 11qe on "ny 
of the Company's service uf f erings unti l t:he 
Custome r actually leaves t he ser vi ce . 
Customers wi 11 con ti nue to have Com pany U!<agc 
until the Customer no tif ies its l ocal 
e xcha nge ca rrie r a nd change t; its l o ng 
d ista nce c a r rie r . Unti l the C11stomer so 
not.i f ies its loc n 1 exchange ca rr !er , it sha I I 
con i nuc t.o qcrncrntc a nd b res ponsible f o r 
l o ng distanc e usage. 

I SSU ED: EFFECTIVE: 
I SS UED BY: Hovard S . Jonaa, CEO 

294 State Street 
Hackensack, Nev J eraey 076 01 



IDT CORPOR1.TI ON ORIGINAL BH!ET 17 
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TELECOKXUNICATl ONS n.fil' lC S TAR F 

2 . 6 cred il_~ 

7 . ' • · l 

2 .r •. ] 

i.l;.4 

I S SUED : 
I SS UED DY: 

Credit allo·..-anc e for the Interrupt.t o n o f 
service whi c h i s not due to the Company ' s 
testing or adjusting, negl iqence of the 
c ustomer, or to the railure of chl'lnnels o r 
cquiprnen provided by t he Customer, arc 
subject to the general l inbi 1 ity provisions 
set for h 1n 2 . l heroin. It s hall be the 
obligation of t he Cus t o mer to no tify the 
Compa ny lmmodL,tely of n ny Interruption in 
service f o r whi c h a c r edit allowunc is 
desired . ncr o rc cJiv i ng suc h noti c e, the 
Customer Ghat I ascertain that he r o uble 1s 
not being caused by any a c tion or omission by 
the c ustor.1cr within his c ontrol, or 1s not in 
wiring o r equipment, It any, turnished by t he 
customer and c o nn e c t ed t o the Company's 
fad 1 ities . 

ti c c redl is a l l o wed in the event that 
service must be inter rupted in ordtlr to 
p rovide routi ne service quality o r related 
i nvcstigations . 

Credit f o r ( allure of servi c e shall be 
allowed only when such failure is caused by 
or o .::curs due to causea within the con t:-ol or 
t he Cor.ipany or in the event that the Coopany 
i s entitled o a c redit for the failure of 
the (llcilitics or the Company ' s IJ ndcrly i nq 
Carrier used to furn ish servi c e. 

Credi t l or inte rruption oha l I commence af t.er 
the Custome r not ifies t he Co1n pony of t.hc 
inter r upti on u r wh e n the Company becomes 
awi'lrc t.herC'Jf, and c eases wh n servi c e h3 s 
been r es ored. 

for purposes o r c redit. computlltion, every 
month shal 1 b'" conside r ed to have 720 hours . 

EFFECTIVE : 
Hovard s. Jonas, CEO 

294 State Street 
Hackens ack, Nev Jer■ey 07601 
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2 . 7 

S OUTH DUO'fA P UC TARIFF NO. 1 
TELECOHH.UNI CATIQNB SERVICES TMI PP 

;:, . 6 . 6 No c r edit shal l be a ll owed ro r a n 
i n t e r rupti o n o r a conti nuous dura t ion of less 
t ha n two ho urs. 

2 . 6 . 7 The Cu s t ome r s ha 11 be c red i t cd fo r an 
i n t c rrupt i o n o r two hou r s or mo r e a t the r a t e 
of l /720th o r the mo nthl y c h a r ge ! o r the 
f a c i l i ti es arrec t e d r o r eac h hour o r oa j o r 
fr action thereo f tha t the i n t e rrupti o n 
c o nt I nu e s . 

Cr ed I t f o r mu Ill: 

Cr e d it. - _Jj_ X e 
720 

" A" - out.ag e ti me i n ho u r s 
.. B" - conthl y c ha r g e fo r af fcc t od .1c t i vity 

The use a nd r es tor at i o n o f s ervice aha 1 1 be i n 
a cco r da nc e wi th t he p r io r i ty s ys t em spec ified in part 
64 , Su bpa rt O o f t he Rul e~ llnd Regu la t i o ns of t he 
fed e ral Comr.iun i c ations Colll!Dissi on. 

2 . 8 o..t.P.2.ill 

Th£ Compa ny d oes no t req u i r e depos i t s . 

2 . 9 Advanc e P•va • nu 

ISSU ED: 
ISSUED BY: 

The Company does no t r eq uice adva nce payme n t s. 

Er r!CTI VI : 
Bovard S . Jonaa, C!O 

294 State stree t 
Hacltenaaclt, Nev J eraey 076 0 1 
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TELE~Q!Ql.l}t!!CATIONS SERVICES TARIFF 

2 . 10 ~Y.••nt • nd Billing 

?.\fl.I 

;,. 10 .? 

2 . 10 . J 

ISSUED: 
ISSUED DY : 

Se rv i c e I s provided aind billed o n"' bllllnq 
cyc l e basis, beginni ng on the date tha 
se rvi c e becor.ies errcc tlve . Bl 11 i ng Is 
payable upon r eceipt . Interest II the r a t e 
of 1. 5\ per billing c ycle, or the amount 
otherwise aut.horized by law, whi c heve r 1s 
lower, wl 11 a cc rue upon any unpaid amo unt 
commencing JO days af t er r endition of bill s . 

The c ustome r i s responsible fo r payment o t 
al 1 c harges f o r serv ices furni s hed t o the 
Cu s t ome r, ,, s well a s to all persons using the 
Cus t omc1 ' s codes, exchange lines, fa c ilities, 
or equipment, with or without tne knowledge 
or consent of the Cust.omer . The !Jecur ty o f 
the Cus t omer ' s Autho riza t ion Codes, 
prcsub !::c r ibed el(c ha nqe I ines, and direc t 
connect facilltieR is the res ponsibility of 
the Cus t omer. All c alls p l llc ed using direct 
connect fa c i l 1t1es, presubscribed exchange 
l i nes, o:- Autho rization Codes wi ll be bill ed 
to and must. be paid by the Customer . 
Rccur r ln9 c harges find non-recurring c h-, rge:; 
.ire bl : lcd in advanc e. The inltl 1 b illi ng 
may , at Company's o ption, 11lso inc l•1d e ono 
mo nth ' s cstima ed usaqo b1 I led i n advance . 
1'her eat'ter, c harges based on actu,1 l usage 
du r ing fl mo nth a nd ny a cc rued l ntcrer:.t w111 
be billed monthly in rrca rs. 

All bi I l o arc p r esumed a ccurlltc, and s hall be 
bindi ng on the c us t.omcr u n less objcc- t ion i !l 
received by the Comp ny in writing within JO 
d ys after sud, bi I ls arc r endered. tl o 
c rcd it s, refunds, o r adjustments oha 11 be 
granted Ir demand therefo r e is not rece ive d 
by the Company in writing within such lO day 
pe r iod. 

EFFECTI V E: 
Hovard s. Jona s, CEO 

294 6 tate Street 
Hackensack, Nev Jersey 07601 
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TE LECOMMUNI CAT IONS SERYICCS TAR.Ill 

2 .11 Co l l~~! 

I n t he e vent Company i s require d to initiate lcqn l 
p r oi.:c cdinqs to c ol lee 4 ny amounts due to Co mpany f o r 
r <•gu lated or non-regulated services, equipment o r 
t aci 1 i t i c s , o r to en f o r ce any judgll'len t obtai ned a g i ns t 
,1 Cu s t o r.ic r , or for the enfor cement of any othe r 
p r ovis ion of this ti'lriff or npplicable law, Custo mer 
Sthlll, i n additi o n t o nil l!IJIIOUnts du e , be liable 0 
Company f o r lll l reasonnble costs inc urred by Company i n 
s.Jch proceedings anrl enf o rcement actions , inc lud i ng 
r easona bl e atto r ney s ' I ces, col lection agenc y fees o r­
p,, y~ent s , and court cos t s . In .-.ny s uc h proceeding , the 
amou:, t o f co llec ti o n cos t s, i nc lud i ng attorneys ' fees , 

ue to the Company , .,,. 11 1 be dete r mined by the cour-t. 

2. 12 TAD~ 

All t e d e r a l , c ate and l oc11l taxes, assessments , 
s urcha rges , or fees. inc luding s ales taxes, use taxes , 
grons rece ipts taxes , and muni c ipal u tiliti e s t.~xes , 
dre billed as eeparat.c li ne i t.ems a nd are not. inc lude d 
i n he rates qu o ted he r e in , exc ept as do ac ribod f o r 
pre paid Ci\ll1nq Cl'lrd s ervi ce . 

2 . ll L.!.ll~r_g.§: 

A l <1te f ee o f 1. 5 \ l'IOnt.hly or the a r.io un o therwi s e 
t1utho1ized by la<w, ..,•hi c hever ts lower , will be c h.1rqed 
o n any pa s t due b..,lanc e s . 

2. 14 •tu ned c !ll!l.! 

ISSUED: 
I SSUED DY : 

A I "'C o t $1 ~ . 00 wi 11 be c ha rg e d whe never a c hec k o r 
d r itft presented f o r payoPnt t or service 1s no t acccpt ud 
oy t he inGt.l.tuti o n o n ·o1hl c h 1 1s wr i tt.en. 

!PF!CTIV! : 
Hovard s. Jonas, CEO 

294 State Street 
Hackensack , Nev Jersey 07601 
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TELECOKHUNICATlONS SERVI CES TARIPF 

~l - DESCRIPTION OP SERVICE 

l. l ~ putat i on of Ch•rg•• 

) .1.1 

l . ~ . 2 

ISS UED : 
I SSUED BY: 

The total c ha rqe for each completed c a 11 may 
be a v,1r 1able l:'lcasurcd c harge depe ndent on 
the duration, distance and time of day of he 
ca ll . The t ota l c harge r or each completed 
ca 11 may a I oo be dependent only on the 
dur;,tion of the cal 1, 1 . e. <'I statewide I lat 
rate per mi nut c harge . The variable 
measured cha r ge iG speci f ied as a ratc per 
minute whi ch 1s applied t o eac h minu c. 1--
0taling and 800 Servi ce calls are measu r ed 1n 
six second Inc reme n t s. Travel Cards and 
Prepaid Cal 1 inq ca r ds a rc measu r ed i n one 
mi nuf.e inc r c111cn t s . All calls are rounded up 
to the next whole inc reme n t. 

Wh e r e 1111 le.:,go bands appear t n a r.:,te table, 
rates f or a 11 c a 11 s n r e based upon the 
airline dista nce betvc,en the o rig inating and 
termi nating points or t he cnll, a s d ete r ml:ied 
by the vertical and ho rizon a l coordina t es 
associa ted with t he e)t'chanqo {the area code 
~nd three digit cent r a l offi c e code) 
associated wi t h the origi nati ng and 
t on1d nating telephone number&. J( t~e 
Cus tomer obtains access t o the Com pa ny ' s 
network by a dt:dicated access ci r c uit, that 
ci r cu it wi I 1 be assiqnctl an exchange f o r 
r ating purposes based upon t he Cu s t omer's 
ma i n t elephone nu caber at the location where 
the dedicated access c ircuit te rmin tes. The 
vertical and ho r izont l {V &. H) coo r dinates 
t c,r each exchange and t he ai rl i ne d !stance 
bet.weer. them wi 1 1 be determi nad according to 
i ndustry standards . 

EPP!CTIY! : 
Hovard s . Jonaa , CEO 

294 State Street 
Hackensack, Nev Jeraey 07601 
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T ELECOH.HUNJCATJ ONB SZRYICCS TARI FF 

) . I.) Timing begins when the called s t ion is 
answered and t.wo way communi ca.tion is 
possible, dS det.ermined by sta ndard industry 
methods generally in use for ascer aining 
answer, including hardware answer supervision 
in whi ch the loc c1l telephone compa ny sends a 
signal to t.he switch o r the software 
uti l iz l ng lludio tone detection . Recognition 
of answer supervision is the respo nsibi 1 ity 
of the Unde r lying carrier. Timing for- each 
cal I e nd s whe n either pa r ty hangs up. !OT 
will not. bill f o r uncor:iplet.ed calls. 

J. 2 ~ u ;sto•er Co■ a s a d/o r Bil li ng ~ 

ISS UED: 
I S SUED BY: 

Cu s o r.ier inquiries or compi;,in s r egarding se :-vi c c or 
.:,c.counting may be made in writ.inq or cy telephone to 

he Compa ny at: 

294 S t ate St r eet 
llackcnsack, HJ 0760 1 
(800) 22 1-0756 

Any objection tu billed c harges should be reported 
promptly to IDT . Ad iustments to Custome r s ' bi I ls 
shi\ 11 be m11dc to the C)(tcnt that records are available 
and/or c1 r cumstl'lncc~ C)(ist wh ich reaso nably indi c at.e 
that such c harges are not In acc ordance wi h <1pproved 
r-atcs or that 11n adjustment may otherwise be 
appropr ia te. Wh,.re over·bi 11 inq ot a s ub!lcri ber occu r s, 
due ".? 1 ther to Company or subucriber error , no 1 iabi li ty 
e xi s ts wh ich 'J i 11 require the Ccmpany to pay any 
i rat e rcs , div ldcnd or o the r compensation o n the ar.icunt. 
ovcrbi 1 led . 

!lPP!lCTIV!l : 
Hovard a . Jonaa , CEO 

294 State street 
Hackenaack, New Jer••Y 07 601 
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TE LECOMMUNICATIONS SERVICES TllllP 

The Compa ny wi \ 1 respond with i n s eve nty wo (72) hours 
or rece ipt of a n inquiry . If the Custome r is 
di55atis fied with the Com pany ' s response to a complaint 
or inqui r y, he Cus t ome r may file the Commi ssion f or 
reso lution of the con fli ct . The South Dakota Public 
Utili ties Commission c an be reac hed at: 

'j00 East Capitol 
Pie rre, so 5750 1-5070 
(605) 77) - 320 1 
(800) 332 -1 782 

If a Customer accumulates more than One Hundred Dolla rs 
($100,00) o f undi s puted delinquent JOT 800 Se r vice 
c harges , the IDT Re s p. Org. rese r ves the r ight no t t o 
hono r that Customer's request f o r a Resp . Org. cha nge 
until such u ndi sputed cha rges aro paid i n tull. 

1 . l Le vel of servlc• 

A customer ca n expec t e nd to e nd network a·,ai l abi l ity 
of no t l ess than 9~\ l'lt al I ti r.1os f or all ser vices . 

1. • llillM Entitv cond i t i ons 

ISSUED: 
I SSUED BY: 

When bl 11 i ruJ functions o n behalf of I OT o r its 
i n termed ia ry arc p~rtormed by local exc hange t elephone 
companies or others, t he payment of cha rge conditi ons 
;inrl regulations o f such companies and ny regulat ions 
imposed upon these companies by regu latory bodies 
hav1 nrJ j urisdi c t ion a pp ly. JOT 's name and oll - f r c e 
tel cphone number w i 11 appear on the Cus t ome r's bi 11. 

EPPECTIYE : 
Howard 8. Jona■, C!O 

294 state Street 
Hackensack, Nev Jeraey 07601 
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TELECOKKUNI C~TIONS SEBYICEB TARIFF 

J. s servic, ott,rina, 

ISSUED: 
ISSU ED BY: 

J . ~ .l I• Dialing 

The c uGtomer utilizes "l • " dialing, or 
" l OXXX" dialing fo ll owed by "l + ten digits " 
ror interLATA ca ll s , o r d ials "lOXXX" 
followed by "I + 7 digits" o r " I .. 10 digits " 
ror i ntraLATA calls. 

3.5 . 2 Travel Cards . 

The Cus t omer utilizes an 11 dig i t "BOO " 
11 ccess number establi s hed by I DT t o access a 
terminal. Upo n receiving a second dla l tone, 
the custor.ic r usez push butto n dial i nq t o 
enter an i d e nt i ficatio n code assigned by t he 
Company, followed by the ten digit nu mber o r 
tho c a 11 od party. 

J . 5 . l BOO Servi ce (To ll tree ). 

This se r vice ls a d i rect access, incoming 
only, usage !:cnsi tivc WATS offe ring requ1rinq 
a dedi c 11ted access line for use. Thi s is a 
service whereby ll customer can be bi 1 l cd at 
reduced rat.es for ca l ls t o his premi ses . 

EPPECTIVE: 
Hovard 8. Jonas, CEO 

294 State Street 
Hackensack , Nev Jer••Y 01,01 
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TELECOHMUNICAII0,.8 SERVICES TARIPP 

l.~>.4 I DT Prepa id C<ll llng Cards. 

ISSUED : 
ISSUED DY: 

This service pe r mits use or tDT Prepaid 
C<"l l Ing ca rds ror plac i ng long dis ance 
c I l s. Custor.ic r s may purc hase IDT Pre p•nd 
Ca lling Cards t"lt a variet y o r ret,nl ou le s 
o r through othe r distribut ion c hannel s. IDT 
Prepaid C11l l i ng Ca rd s a r e avt1i lable a 
vl!lriety o r rac e v ft lue• r ang ing fro t ive 
dol l ars ($5 . 00), in one d ot hr ($1 . 00) 
i nc reccnts. I DT Prepaid Ca 111 ng Ca rd 
service is l'ICccssed usi ng the IDT t ol 1-free 
nur.iber prin ed o n the ca r d. The calle r 1s 
pro mpted by an autociated voice r esponse 
sys ter:1 to enter his/her Authorn t1on C e, 
and then to ente r the tcrm1n11tinq t clr>phone 
number. I OT ' s processor trac;ks the co.111 
duration on a real time b s ic to d~ cr111t ne 
the nu r.iber o r Telecom Un its consumed. The 
t ota l consumed Telecom Units f o r Aach call , 
wh ich i ncl udeo appl 1c ble taxes , is deduct.ed 
fr om he rcr.iain i ng Telecom Uni balance on 
the cua t oee r ' s ! OT Pr e pll id ca 11 Ing Cllrd. 

Al I Clll l s must be Chdrged agains t an IDT 
Prepaid CA iling Ct1 r d ha ha s c'l 1:rn ffi c ient 
Teloc om Uni t bal c'lnce. A Custome r may 
pu r c ha se IDT Prepaid Call i ng Ca rds wi ha 
c rcdi c c'lrd whi c h are auto1J1atica ll y 
rec h~rqed. The Cll rds wi 11 be rec hnrged At a 
Telecol!'I Un i bal dnce predes ignated by the 
Cus t o mer . A Custome r may tllso pu r chtise I DT 
Prepaid C.:, 11 i ng Ca rds whi c h are not 
auto111ati ca : 1y rcc hairgod, nnd c aills will be 
i nterruptcd whe n the bai la nc e o n suc-h ca r ds 
r eaches zero. 

EFFECTIV! : 
Hovard s. Jona■, CEO 

294 State Street 
Hacken■ack, Nev Jer••Y 07601 
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ISSUED: 
ISSUED BY: 

ORIGINAL SHEET 2 6 
SOUTH DAJ;OTA PUC TAR I FF NO. 1 

llLECOMJt:UN JCATIONS Bl!'!RYIC!S TARIPF 

for IDT Pr epa i d Cal I ing Cards whi c h arc not 
automati ca l ly recharged, i n order t o con t inue 
the c a 11 , the Customer can c l thcr ca 11 the 
tol 1-free number on the bac k o f the I DT 
Pr epa i d Ca ll ing Card a nd "rec harge " the 
balanc e on the c ard us i ng a na t i onally 
rec ognized c red i t card, or the Cus t o mer ca n 
throw the c ard a way and pu r c ha s e a new o ne. 
Ca lls i n progress will be te r minated by the 
Compan y if the bala nc e o n the IDT Pre paid 
Ca ll i ng Ca rd i s insufficient t o continue the 
c a 11. 

A ca rd wi l l e xp i re 12 mo nt hs fro m the date o f 
pu r c ha se , o r the d a t e of las t rec harge , 
whi c hever i s la t er. 

A c r e d it a l l owa nca t o r JOT Prepa id Ca l l ing 
Caid Serv i c e i s appli c able to c alls tha t are 
interrupted due t o poor trans mi ss ion, one - way 
t r ansmi ssion, o r invo luntary d l sconnec ion o f 
a c all. A cus t o mer ma y alsc bo grante d 
c red i t f o r r e a c hing a wrong number. 'ro 
rec ei ve the pro per c reo it, the Cuo t o me r r:ius t 
no tify t.he Company at t he designated t ol l ­
fre e cus t or.ie r s ervi ce nu mber printe d o n t he 
IDT Prepaid c alling Card and !urni.sh the 
c a l led number, the trouble expe r i enc ed (e.g. 
c ut-of f, noisy cl r c u It, r e a c hed wr o ng nu mber , 
e t c .) , .,,nd t he appro x i ml!lltc time t hat the cal 1 
was placed . 

Wh e n a c a l l c harged t o an I DT Pr ep a, i d 
Ca l I ing Ca rd is inter rupted due t o c ut-o ff, 
o ne -way trans milu:.ion, o r poo r transm ission 
c o nditi o ns , the Cus t ome r 1,;i 11 rec eive a 
c r ed i t cqui v <.1l e nt o f o ne Telec om Unit. 

EPPECTIVE : 
Hovard s . Jonas, CEO 

294 State Street 
Hackensack, Mew Jersey 07601 
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TELECOKXUNICAUOHS SCRVICIS TARIFP 

Credit allowrrnccs for calls pursuant t o I DT 
Prepa id Ca rd Se r vice do not. apply f o r 
interruptions not reported promptly t o the 
Compllny o r I nterrupt ions that are due to t.hc 
failure of po we r, equi pme nt or s ys tems no t. 
p r o vided by the Company . 

Cred it. f or failure o f service sha ll be 
al l o wed o nly when such fa i lure I s c,,us ed by 
o r occ urs du e to causes within the con r ol o f 
the Company . 

The Company wi ll bl ock all c all s beginn i ng 
w I th the HPA "900" and NXX " 976 " c a 1 1 s , 
the ref o r e s uc h c al ls c an no t be comp l e , ,cl. 

l . ", , ':o l~ocal Cal l s i,nd Dircc ory Assis a n r:o . 

ISSUED: 
ISSUED BY : 

Loca I c a 11 s w 1 11 no t be llccepted o r 
c om pl c ed. !DT docs not provide l oc al 
d irec o ry J1ssis tance. Access to l o ng 
dis t ance d irec tory llss ist. nee i s obta ined b y 
dia l ing 1 • ~55 -121 2 for li s t ings •J lt.hin the 
o r iginating area code and l .. (a r ea c ode) .. 
!iSS -121 2 for o ther listing s . When mo re than 
one nu mber is requested In " s ing le ca l l , a 
c harge may apply fo r each numbe r reques t e d. 
A c h rqc wi 11 be Appli c abl e f o r each nur.iber 
requested, wh e ther o r not the numbe r is 
l istc d o L- published. 

EPPECTIVE: 
Hovard s. Jonaa, CEO 

294 S tate Street 
Hackensack, Nev Jersey 07601 
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I SSU ED: 
I SSU ED DY: 

SOUTH DAKOTA PUC TARIFF NO. 1 
~UNICATIONS SERVICES TARIPP 

).5.6 Specialized Pricing Arrangements. 

custom ized service packages and competitive 
pri cing pa c kages at negot iated r ates may be 
furnished on a case -by-case basis 1n response 
to requests by Customers to the Company for 
proposnl s o r f or competitive bids. Service 
offe r ed under this tcsrif l provision ..,.111 be 
pr·ovidcd t o Customers pursuant to contrac t. 
Unless otherwise s pe c ified, the regul ations 
for such arrangements 11re 1n addition to the 
r1ppl icablc regulations and pri c es in other 
sections of he tariff. Special 11.cd rates o r 
cha rges will be made available to similarly 
si tudtc d Customers o n a non-d1sc rimina o ry 
basis . 

1. ' • · 7 Emergency Ct't l l !land) I ng Procedures 

Emergency "911" c a I Is are not routed to 
company, but ct re comple t ed hro uqh the loclll 
network c1t 11c, c harge. 

J • .-, . a .-romotlonal Offering s 

The Co111pany may, f r om time o imc, tri.-,ke 
promot1onal o ! tcring~ t o enh11nce the 
oarkctlng o f its services. These offering!. 
may be J 1~!t.c.-d to certain dates, times and 
loc at.1ons. The Comp ny will notify the 
Cornmiss1on 0 1 such o fferings as r equired by 
Cummission rules and requl<!'tlons. 

EFFECTIVE: 
Hovard s. Jon••• CEO 

294 State a treet 
Hacken■eck , Nev J•r••Y 07601 
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T!:Ll:COMMUMICATIONB BERYIC!:8 TlllPP 

SECTION 4 - RATES 

4 . 1 1 + Di • lina 

IDT w111 c harge a flat rate per minute with no time of 
day discou nts and without rega rd to mile1.1gc for calls 
o rig i nating and t ermina t i ng in south Dako t a as fol l ows: 

$0. 14 5 

4 • 2 J'[IY9l Cardi 

IDT wl 11 cha r ge the fol lowi ng for cal ls originating 
a nd c r minatlng i n Sou th Dakota as fol l ows : 

$0. 25 

4 . l soo servict 

IDT wi 11 c harge a nat rate per minute with no timf! of' 
day discounts a. nd ._,.it.hout r ega r d to ndleage !or calls 
originating and te r mina t i ng in s outh Dakotc:1 as follows: 

so . I '15 

4 • 4 Pr•e•id C• llina Ctrdt. 

Prcpa i d Cal 1 1 ng Cards a r e ava i la bi a in various Telecori: 
Unit.. dollar denominations. 

QAoomination 

$2 5 - $99 

$ 100 - $249 

$250 , 

~ r Telacom Unit. 

$ . 25 

$ . 19 

$, 17 

C rds wl 11 be decremented by o ne Telecom Unit for each 
minute or fractiona l pa rt of a minute for intrastate ca l ls. 
These rat.es apply twenty-four ho urs pe r day, seven days pe r week. 

ISSUED: 
ISSU ED DY: 

EPPECTIVE : 
Hovard 8 . Jon•• , CEO 

29 4 S ta t e S t reet 
Hackenaack , Nev J er• • Y 07601 



IDT CORPORAT ION ORIGINAL SHEET 30 
SOUTH DA.OTA PUC TARI PF NO. l 

TELECOMMUNICATIONS SCRYICCS TAAIPF 

8 ,l.1!1. 

' 0 
5 p.m. • 

5 p.m. ,. 
11 p .m . • 

11 p . m. ,o 
8 •• 111. • 

Sat.. I 

Evening R,u.e Pttr1 od 

To, but no t 1nc ludtng 
When a message opans moro than o ne rate peri od , t o ta l 
c harqc s for the minutes i n each rate period are 
ca l cu late d and the r esulL~ for each r te period are 
tct11led t o obta in the total message cha rge . Tf the 
ca l c ulation results i n a. rrac t1onal c harge, the ar.iount 
wi 11 be rounded down t o the l o we r cent . 

•., Dir•ctorv A••ht•nc• Ch• rgu 

A charge pe r number requested will be $. 7!> 

• . 1 Retur ntd Checlt. Chara, 

$20. 00 

ISSUED: 
ISSUED BY : 

EPPECTIVE : 
Hovard s. Jona■, CEO 

29 4 State Street 
Hacken■ack , Nev Jer■ey 07601 
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~c9 4 03:; 

~:9- 04:! 

Appllca:ion oy One S•ep B~~ng Inc !or ., Cert1fica1e cf Authorit-,• To 0~1alt: as d h:!ecom11,umca11ons company W!lhm lhc 1,tate 
o t Soutti Oar.. 01a (Stall TS'KC) :..pphcant sN,j,,1, au1ho1,ty lo o fte1 ;, lull 1an9e of I• 1n!eh! • change 1t.•1ecommu111c allon,; 
:o;,•1V1cP-. on a rt:i.ale basr. S11c c1tic.t!ly Applu-.tri r sct•l\s .tuthort.y to proV!fle ,.n s out w;.T s m w;...;s """ c.ill,1u1 r.,ml 
i.ervic, • .-, Apphcanl doe-. nvi .,., .. n<I 10 pt0v1<!1 01w1ato1 1,e1v,cc-. 900 n 70G ser.,ce-. 

Appll(.,11lu11 b',' Assooallon Aclmrn1$tl'ator1, Inc to, d Cc1t1t .ite 01 it.J!horrt) lo operoh:! ai. a 1elcr"l1.--,mumcat1oni. comp,iny utn,r 
:h.-. 5',1te o • Suutri D.; • 01a rStatt TS )(C ;,p11hcant r.. a :,Wl'lct1!e,;s re:.cller w:uch intends lo n i ter 1 • 1,recl d•.tln1t1 800 roll 
,,.,,: ;ml1 11avel c,m:t rno p1ep.1Kl ca!hng c a1Cl5) ser\'lte ttuougn resalt: •JI lt.'ltil>hone se, .t'C I!!'. provided ov lac,titlc!> tJ<11Jhl 
1n•ere , cha11ge ea rners 

i)4\ 'i'j4 

04 1·•::,,· 

LOCAL EXCHANGE COMPANY COMPLIANCE WITH FCC PAYPHONE ORDERS 

p.,L• ll"I o l l ."CI <1 nd 'T & • To Certi...,. <t ll LECi. as 10 ~O!"'lpi,,1nre W!lh FCC Pay11hone Gre1e1s l .1CI anti;. T& T he1ecy lile 1t1rs 

~:~1;:;::~n,;~~:~:e~::~':;;~0°~/:~~:!:.~1:~eb: t ;~:~,~::~1~\~~~:n~n:~ /.~ ~;;~:S,1711~:~;~~~:n:i::~~::~/r~~~~ I 04 1 ( ~ · 
,tnl:I ,,,rtit, .-.11.,:ne, .t i! ertiht,llt'<l LEc ... ,,,.~t• r11e1 c1II s1c11e !>µec,1,c requ11enen1s ,oent1f1e1:11n !hr FCC'.> o•d!!r'> 

WAIVER OF SWITCHED ACCESS RULES 

"etit.o" o! the 1n1:tcPtrn<1ent telephonti compan,l!'lo Iha\ • ,i,e purchd'loe<I US WEST e • chang .. .t•eas tor an e ,ten~on o f !tit' 
waiver 011t1e sWT!Clu .. ot:1 access rulus wh, .r- the Commisswn oran1ed <1!> part 01 !I!> t,na1 o,c1e1 app10V1ng tt,e sale o r US '/! EST 
c ■ cnangt!'!, Tne Comltll5,Sl()n app,ovOO a cor11po511 .. 1, ,.•tcntto o1 CCt.'SS tale •1I i cen:i. per ,n,nute cl u-.e The r,11e wh,ct1 w,ls 
-.t,pulalt>d to Wl'lh,n the pu1cnasr: agreemcnlr. !Jetwtien U S WE ST .. nd !tne purcho1smgJ companies was <1 CCt'PIC(l L; 111.­
Ct1111mr.,,t,,t111 ana ap111ovt:d c1s a rnas11n,1h!,. 111te11,11 rdtr: ,n r.,cogn1t10n or tne lac! mat no f<1te tou!<I Ot! cSl<tblr:.tir:Cl pur·,uJ11! 
1 'J t.' Cor~fll6SK)11S!>Mlt.ht."d dCCt'SS rule... APSOChaplors]O IC· 27 \l• ]0 10 29 i.;nl!, l'ilCh ol u, .. pu1ct,asmg con p;1111,·, ,,.1 l 

l'<.Jfd\l-d IN.• thl /1!,lt"fll.'CJ e ■ ChitllQt' .Ut'd'> l,.;f <11 t!<tSI d l)llt' \ t.',H timt' u~•llod B••r,111~e lthc P•J•t n.1~•11< 11 CUl?'lf',lfl .... I ,.,. N•t 
v.-1 o~r J!t-cJ ll'lt! 1tC'QU1lt!d u ■c l1,1ngc-; !or Ont.' yt.,lf !Ir<;. neccss,1ry tll ·eQul">! l1o•n •t,c Comm1'!tli·n ,u, 1• ,·1t•nsio11 QI 11 • " , ,1•1 

l'/t'v,ousl; Jl.tnlt"CI on !'•tr., , h;tngc 5,11e doc lo. \!b Bdseo on the lolto...,.ng ltlt.' [~urchasmgj companlt's it-riue<;I dll l' ■ ten..,.J1• 
g1_1~.._ witrt•-'.!..~ru!J51icn 1,rn,• !hill cn,1 ,;tu 1 1•,; 1, ,1 .,e<I on 1997 ral.-1111.1, :,-••.ti 01-e1,1t•ons \: <111 t>t• p1o(l(l••<l 

0,1• (1• 

'"""'' " "' ""' ... . • • H • ..... JO A' ·•-•-•J·•-- •, ._., ... '0' .... . , ... , .• ,,... •-~--• •~ l ,. _ _. • ' . ·•, ·-~ 
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TELECOMMUNJCA TIO NS SER VIC E FILINGS 
' '" ~ .,, 1Ml" lt,IKoml'!IVr.OC• hOfl • ,,,voe, fll1nq • llwt " " Cc.rrnw U >Ofl .... ,.c.,, .,NI IOI lh P ll'l'• iod QI 

DOCKET 
NUMB ER 

TCSl7.038 

rc9""' or 

r eg · 038 

r c9- 040 

04/ 11 / 97 through 04/ 17 / 97 
11 v,;,u ,w,fll • ,.,,,IJlff'I• cc,py QI .1, 111onq lu Ni. ov , 11109111 " p,nu•d. 01 m.t•~ lo y,;,u pl, o ~ conl..:1 o.t.o•~ ,tolb<, .. ,min livr d .1.V• o ! 1h1 • tllo"9 

TITLE/STAFF/SYNOPSIS 

REQUEST FOR CER_TIFICATE OF AUTHORIT'I' 

:.,pp1>ea11on by IDT Co1porn110n tor ii Ceri~ate c l Authority 10 ope1 ate .ts a 1elecommunocat1or,s company wtttun the state 01 
Soulh Oa ii.o1r, (Statt TS CHJ Apohcant is a swrtch!ess resellPf which mtenas 10 otte1 1 • <11rec1 d1aLrng SOO loll llt!e travPI 
car<I and prepalC:I calling ca1d seMce truough Ith! resale ot telephone services p,ov,ch!O tl) laciht>e s-Dased ,ntere acnange 

Appl■cabon ~ A.mt!f1Ca5 Tett>- Netwoilo. Co1p 101 a Certificate o t Aumo:lt)' to 0P4'1a1e as a 1elecummun1eaoorts company Wfltl in 
ttte <;late ol ~ Oa lo.ota (Stan TS'KCJ ·11111as1a1e ,nte1U. TA end where pe1m1t1ed mt111LAT A !eleco111mumcation services 
w,11 bl' onere<l to !he public on a resaa°' t-asrJ The Company 010\Mes service to commu,ciat p111e1p11Ses ana reti'dentla1 
cUS101,wn. nus ai«,uion dOt.'s om !to('e lo. ,1u\flo1rt; al lhlS bme lo p1 0Vlde any lo1m ol o~ralo• 5e""'et,:. 1101 any service to l)ay 

phon~ 
:..poitcJlloll ~ LO,,\ Svste1ns Inc 101 a Cert,flcatc o l Autnonty lo oper.1te as a lelecpmmur.,catioos co111pany w,thm 1ne slate o f 
Soum Oalo.ola (S1an DJ'CH) Applicant respectlu1ty see , s 10 amend r!S Cm.rficate o ! !AultlontyJ to pennrt 11 lo pioVlfle re!.o!d 
local e ■ ct1a11ge seMces ,n tht1 st.,1c ot South oai..ota Trie specific manner 1n wn,cr, Apt>'icanl w: ll proooe local e • chan9 t1 
sel\1ce aept!nds uoon me result 01 n,•gob.tt1011s Wllfl me mcumt>enl local c 1ct1ango c<1rr1ero;; currently operating with in the 
State Apphcanl s,;ie j,,s aulhOflt) 10 li.!SCll loc ,11 c , change se rvice ,n \tie e• 1st111g seMCC ar eas o l U S WEST and any Olher 
rele'-'anl car11ers Applicant IS una01t! 10 f1IP a p10po-sed tann .;-. iQOn as such rates are available and prior 10 !he 
commcnc .. menl of s.ervict .l.pl)t,cant shall f.1.- a c110 l'0:ied ta11n tcon1amiog its ra1es 1erms ano conolbons ol service ) wrtn tnc 

Comn1~n IOI lb !t"V,~ 

~ppli.:auon 0) Tel S.tH• •nc cl b ,l Tne Phone Company t ,:,r a Ce1Dfocah.• ol C..uinorll',' 10 operale as a 1eteco111111u111caDons 
com pany w11h,n tne state 01 Soutn OakOli'I tStatl OJ Ct--l ) :.,pplicar-1 is a reseller ...-n1cn 111:ends 10 one, all loca l -seMces 
pro\Med by 1ne ,ncumoenl 1..ECs Tel S;1vt' o;ee lo. s aultionty ;0 iesell local eacnanoe serw:es thr ou(JhOul the stair: ot South 
0,1'0111 m lhe ,m,as servuo Dy any LE Cs on South Oak11la 111a1 are nol ehgi.t>te 101 a small or rural earner e1emot1on pu1suant 
to See110n 2S1 {1)( 1l ol ttie Federal Act Tel Save does no! see lo. to pio\llde 1esold seMCes 10 cuslomers 1n tho-se smalt 01 rural 
_!!ttnl~ a1 me. trme f,.ppl~nl wiL~UDV Q!M~esed tan!! 1!..PQ~ompt@:Q_n o t n~uons tor 1ruerconnecbo!L_ 
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~ tute of ~ outq ~ ukotu 
I I"' 

OFFICE OF THE SECRETARY OF STATE 

CERTIFICATE OF AUTHORITY 

I , JO YCE HAZELTINE, Secre ,H y or St.ate or tne s . e 
o f Soutn Oako a. hereby ceru ry tnat the App l1catl on f or 
a Ce1t1r catc o r Autno r ity "J f I DT CORP OR ~TI ON ( 0£) t.O 
tran s act busines s 1n h is sta te auly signea ana ver ! f i eo 
pur!ou .:t n to t '1e pro vi sio n s o f tne Sout h Daleo a 
Co rpo rat ion Ac t s . riave oe e n received i n tn !s o ff ic e and 
are fau na t o conform t o la • 

ACCORDING LY ana oy virtue or tne au hor i ty ve suo 1n 
111e Dy la • . l nereoy issue t his Certtricate o r Authority 
ano attach heret o a oupl ica te o r the appl1 c alion t o 
t ran s ac t tiu slne s!:. in this s tat e unoe r t he name or I OI 
CO RPOR/1 T IO N 

IN l [SI I MONY WHE RE Or. I nave 



VIA OVFBNIG IIT Dt'I IYFKY 
ANU t'A l"SIMII F 

SW I DLER 
- &.-

BERLI N 

M,m::h 24 . 1998 

Mr W1llm111 Bullard. Jr . 1~\ c.·i.:ut1 H' Dm."c: lm 

Suu1h l>.ikolJ J•uhlu.: llll hl1l' \ C-111 111111\\ion 
5iX) l~~t Cap itol 
Stale ('Jfulol Umldmg 
l'1cm.·. South l>akrna 57501 

ORIGINAL 

RECEIVED 

~Ak 199K 

:,tllJ,rj 1Al<l)T A PUBLIC 
UTl llf ll ~ i:oMMI SSION 

k c S U Pl 'C l)of k1·1 Nu. TC 97-036 - Ar pl11.:u1itin 01 IOT ('oq >nra1ion for a 

tuwk~ny 111 Phi\ 1Jl° Tdt,;ummunic:111\mS St·rvicn in ~IM.t 

Oc:Jr Mr Bullard 

IDT Curpora1mn /M IIJI MJ. hy 11, cnunsd, :i.nd pur!lua111 m ,.h\4.:u~-. ,u~ int.lay \.\ Uh Tamm, 
!\1ang<1h r and C"amrou lln'>t.-ck of the l'omnu.11-.inn's Staff. hcr~hy wnhdraw-. wnhout prcJUd1cc 
111, apph1..a111m fo r a C-cn ifi1.. atl' 11 f J\u1hor i1y 111 l' rnvitlc Tck"\:ommunicat11ms Provu.k r in Suuth 
llJ l.ota ll)T hJ, lk"Cukd lo w11htlrJw ii~ appl if.:auun at 1h 1.'I umc. w uhout prcJUd icL" to the ability 
or 1lu: f 'om r auy In refile the :tpplicauon a1 a l:ucr d:m: when ns hu,1nc"" plans permit 11 111 
conccmra1c i1'i c.·ffm1, on oh1a111mg 11111ial \.Crt1fic:at1on m 1h1, Malc 

1\ n unginal anJ tcn ( IOJ w p:c.-s of th l' fil111g arc subrmne\J here" ith . Al<io cnclosc.-d is an 
c.\llJ cupy of 1h1, lcucr fu r J all·-, 1:unping anJ return by 1hc Co1mnM 10 11 in lhc sclf-adJrcs ct!. 
pt1,1agc prcp:aill cnvdupc 

Shoulcl you ha\'c any quc.·, 1i1111, c111lCl' r11111g 1111.s filmg, plt.-a.M· J u 111H hcsnaw 10 contac1 1hc 
Ulltkf<i ll!,nt.-d 

l.C Diane (.'lark, E, q 
\ fa rgarct M ('hark ,, l:.MI 

:z:t~';A~.!__ 
WilhJm B. W1 lhd m , Jr 
Knntx-r l )' A Ro-.cnthal 

C'nun\CI for IDT Corporat ion 

I '•' I .. .. II .,_ ',\ • ,, 11 1,,~ 

I" !,','\) 7 lll t, 



BEFORE THE PUBLIC UTILITIES COMMISSION 
OF THE STATE OF SOUTH DAKOTA 

IN THE MATTER OF THE APPLICATION OF 
IDT CORPORATION FOR A CERTIFICATE OF 

ORDER CLOSING OOCKET 

TC97-036 AUTHORITY TO PROVIDE 
TELECOMMUNICATIONS SERVICES IN 
SOUTH DAKOTA 

On Aont 11 1997 IDT C°'po<a11on (IDT ) filed an appl1cat1on with the Public Ut1ht1es 
Com!"'l1ss ,on (Co,nm1ss1on) for a cer1 1f,cate of au1h011ly 10 opera1e as a 1olecomlT\unica11ons 
comoany N •l 110 ne state al South Dakota 

On March 4 1998 IDT reQuested Iha! its requ1:sl lor a cen.hcate of authority be 
:v1tnaraNn 

Al 11s r£;:g...i lar1y sc.'1eduled March 26 1998 meeting the Comm1ss,on considere<J 1h1s 
mauer T e Comm,ss1on has JUflSd1ct•on over 011s rnaner pursuant to SDCL 49 ,31 -3 ana 
ARSD Chapter 20 10 24 Tr,e Comm1ss1on found tnat 1ors reQuest to withdraw ,ts request 
for a r:ert1f1r.a1e of auIhor1ty ,s reasonable ana closed t e dockel 1: ,s lherelore 

ORDERED that this dcckei •s closed 

Dated at Pierre South Dakota this 

• ..., ""°""'9"""(1 r.,.ec7; ~..-f'ft 1,. .. 1 tM 

Q,.)C.,,.. ... ~~ - _..1111 iw., 'IPO'I ~-,., 
,.cote! ""'-dOt•~ n 'ed0t1!l"41UOX• l'l\otf..-.i;e 
,., c, 111( !II' Dy •., .. ,tn,.,.,., ... l)lope<t1 

..,,, .... ~ef',lli>X,,n ....n t ...,g,nlJl_.a'""'"°"' 

d _ aay of April 1998 

BV ORDER OF THE CQMMISSION 

cf'l/1,4/ J /)u V-1 
JAMES A BURG' Chaorma,? 

,. / ,,,{tdf_1_~ J..0._lt 

o,, ,j_/ //2 G:cim , 
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