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Welcome

Annual Meeting of the Shareholders 
of Community Bancorp. 

May 16, 2023

Musicians Don Houghton, Jr. and his sidekick, Ned, entertain Dandelion 
Run participants. Community National Bank is the presenting sponsor.

One of many dandelion-filled fields in Holland, Morgan and Derby, 
Vermont on the course of the Dandelion Run.



Introductions

Board of Directors
• Thomas Adams
• Kathryn Austin
• Bruce Baker
• David Bouffard
• Aminta Conant
• Jacques Couture
• David Laforce
• Rosemary Lalime
• Stephen Marsh, Chair
• Carol Martin
• Emma Marvin
• Jeffrey Moore
• Frederic Oeschger
• James Wheeler

Executive Officers
• Kathryn Austin, President & Chief 

Executive Officer
• Louise Bonvechio, Executive Vice 

President & Chief Financial Officer
• Christopher Caldwell, Executive Vice 

President & Chief Lending Officer
• Leslie Delhaie, Executive Vice 

President, Chief Operating and 
Innovation Officer



Matters to Come Before the Meeting

• Election of Directors to a three-year term expiring in 2026

̶ Thomas E. Adams

̶ Jacques R. Couture

̶ Emma L. Marvin

̶ James G. Wheeler, Jr.

• Ratification of BerryDunn as the Company’s external auditors for 2023

Congratulations, Dodie Mitchell on your retirement!

Dorothy (Dodie) Mitchell has served as a Director of Community Bancorp. and 
Community National Bank since 2006.   



Questions?

We are happy to answer any questions you may have. 
To submit questions, please use the Message icon in the top right-hand corner of your screen. 

Thank you and adjournment of the business meeting.



Annual Meeting Presentation

Community Bancorp.
(OTCQX: CMTV)

Annual Meeting Presentation
May 2023

Vice President and Commercial Loan Officer 
Dave Rubel greets a customer at our Barre office.  



This presentation contains forward-looking statements that are intended to be covered by the safe harbor provisions 
of the Private Securities Litigation Reform Act of 1995, including, without limitation, statements about the Company’s 
financial condition, capital status, dividend payment practices, business outlook and affairs. Although these 
statements are based on management’s current expectations and estimates, actual conditions, results, and events 
may differ materially from those contemplated by such forward-looking statements, as they could be influenced by 
numerous factors which are unpredictable and outside the Company’s control. 

Factors that may cause actual results to differ materially from such statements include, among others, the following: 
(1) general economic or monetary conditions, either nationally or regionally, continue to decline, resulting in a 
deterioration in credit quality or diminished demand for the Company’s products and services; (2) changes in laws or 
government rules, or the way in which courts interpret those laws or rules, adversely affect the financial industry 
generally or the Company’s business in particular, or may impose additional costs and regulatory requirements; (3) 
interest rates change in such a way as to reduce the Company’s interest margins and its funding sources; and (4) 
competitive pressures increase among financial services providers in the Company’s northern New England market 
area or in the financial services industry generally, including pressures from nonbank financial service providers, from 
increasing consolidation and integration of financial service providers and from changes in technology and delivery 
systems. 

These statements speak only as of the date of this presentation and the Bank does not undertake any obligation to 
update or revise any of these forward-looking statements to reflect events or circumstances occurring after the date 
of this communication or to reflect the occurrence of unanticipated events.

Forward-looking Statements



About Community National Bank

• Community National Bank, primary operating subsidiary

̶ 12 full service branches, 2 loan offices, ∼ 130 employees

̶ Full line of business and personal banking services

• $1.03 billion consolidated assets as of March 31, 2023

̶ Up 2% year-over-year

• Traded on the OTC Market

̶ ~5.4 million shares outstanding as of March 31, 2023

̶ Market cap: ~$108 million

̶ Dividend yield: 4.66%

Community National Bank: Quick Highlights



About Community National Bank

Senior Management Team

Vermont’s Community Bank 

Kathryn M. Austin 
President & CEO 
Community National Bank 
Community Bancorp. 

Louise Bonvechio  
Executive Vice President & CFO
Community National Bank 
Treasurer & Corporate Secretary 
Community Bancorp. 

Christopher Caldwell 
Executive Vice President & 
Chief Lending Officer 
Community National Bank 
Vice President 
Community Bancorp. 

Leslie Delhaie 
Executive Vice President, COO &
Chief Innovation Officer   
Community National Bank
Vice President  
Community Bancorp. 



About Community National Bank

• Grow loan portfolios

• Grow deposits, Treasury and cash management, municipal 

relationships

• Focus on convenience for digital and in-person banking offerings

• Emphasize on-going risk management and prudent practices

• Invest in people, infrastructure and technology

Community National Bank Goals and Vision

Vermont’s Community Bank 



About Community National Bank

2022 Financial Highlights

• Generated net income of $13.7 million, $2.53 per share
– 4.6% increase year-over-year in earnings; and 3.3% increase in EPS

• Total assets grew to $1.056 billion, up 3.6% year-over-year
– Higher loan volume primary driver

• Total deposits of $923 million, up 5% year-over-year 
– Core deposit growth across all categories

Vermont’s Community Bank 



About Community National Bank

Community Banking Landscape in Vermont Today
• Continuing commercial loan demand and core deposit growth, despite higher 

interest rates

• Competition for deposits

• War for talent

• Addressing concern about stability:
– Strong capital position, underscored by dividend
– Diversified customer base
– Low percent of uninsured deposit accounts
– Prudent risk management practices

• Central role in communities where we live, work, serve
Vermont’s Community Bank 



About Community National Bank

• Solid growth across commercial loan segments
• Diversification of business customers

– Across all lines of business there is a great deal of demand
– Credit quality remains high

• Competitive in territory with both ‘big’ banks and community banks
• New business from PPP loan effort in 2020-2022 continues

Vermont’s Community Bank 

Commercial Lending Highlights – Chris Caldwell

L to R: Nick Ballard and B & B Towing and 
Recovery owner Robert (Bob) Montminy
oversee a recovery.  



About Community National Bank

Lending Environment and Approach

• Seasoned team, geographically-based, with sector focus in market

• Strong business banking franchise including CRE and C&I 

• Recent successes reflect: 

– Relationship banking

– Knowledge of market

– Flexibility and creativity

• Continued opportunities in our market

– Industry consolidation

Vermont’s Community Bank 



About Community National Bank

Strategic Transformation – Leslie Delhaie

Vermont’s Community Bank 

Improve Customer 
Retention

• Product Development
• Increase Adoption & Usage
• Share of Wallet

Drive 
Efficiencies

• Bandwidth Upgrades
• Microsoft Enterprise Licensing
• Process Improvement

Enhance 
Customer 

Experience

• Online Banking Enhancements
• Online Account Applications
• Branch Resource LevelingThree Key Areas of Focus

• Enhance customer experience 

• Drive efficiencies

• Improve customer retention



About Community National Bank

2022 Financial Overview – Louise Bonvechio

Vermont’s Community Bank 

• Finished year in strong capital position

• Healthy core deposit, loan and asset growth 

• High credit quality across loan portfolio, outside of one non-performing 

loan from 2021

• Deposit growth only partially offset by higher interest rates

• Mortgage business slowdown due to higher mortgage rates

• Pleased with diversification of customer base; little significant commercial 

real estate and minimal concentration reflecting northern Vermont landscape

• Raised dividend in early 2022; comfortable with current level



About Community National Bank

First Quarter 2023 Financial Highlights

Vermont’s Community Bank 

• Generated net income of $3.3 million, $0.61 per share

– 38% increase year-over-year in earnings, 39% increase in EPS

• Total assets $1.03 billion, up 2% year-over-year

– 9% loan portfolio growth, offset by decrease in cash and overnight deposits

– 3.8% increase in securities portfolio

• Total deposits of $888.6 million, up $11.2 million or 1.3% YoY

– Core deposit growth across all categories



About Community National Bank

Financial Performance 

Vermont’s Community Bank 

2023 2022 2022 2021
Three Months Ended March 31, Year Ended December 31,

Operating Data
Total interest income $10,770,225 $8,251,546 $37,114,657 $34,790,539
Total interest expense 2,246,860 693,317 4,030,100 3,121,499
     Net interest income 8,523,365 7,558,229 33,084,557 31,669,040

Provision for loan losses 207,540 862,500 978,000 624,165
     Net interest income after provision for loan losses 8,315,825 6,695,729 32,106,557 31,044,875

Non-interest income 1,758,778 1,686,429 6,643,048 6,734,137
Non-interest expense 5,958,688 5,453,588 21,874,339 21,657,586
     Income before income taxes 4,115,915 2,928,570 16,875,266 16,121,426
Applicable income tax expense 777,153 523,029 3,135,326 2,983,088

     Net Income $3,338,762 $2,405,541 $13,739,940 $13,138,338

Per Common Share Data
Earnings per common share $0.61 $0.44 $2.53 $2.45
Dividends declared per common share $0.23 $0.23 $0.92 $0.88


Financial Data CHART)

		Financial Perfomance

				Years Ended December 31,										Three Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended

				2021		2020		2019		2018				31-Mar-22		31-Mar-21		June 30, 2020		September 30, 2020		March 31, 2020		June 30, 2021		September 30, 2021

		Operating Data																				.

		Total interest income		$34,790,539		$33,062,294		$31,758,808		$29,114,603				$8,251,546		$8,616,910		$15,963,594		$24,050,460		$7,772,152		$16,894,051		$26,104,814

		Total interest expense		3,121,499		4,846,686		6,143,121		4,485,088				693,317		854,422		2,683,302		3,734,083		1,476,393		1,620,389		2,349,083

		     Net interest income		31,669,040		28,215,608		25,615,687		24,629,515				7,558,229		7,762,488		13,280,292		20,316,377		6,295,759		15,273,662		23,755,731



		Provision for loan losses		624,165		1,589,000		1,066,167		780,000				862,500		267,497		684,002		1,046,501		376,503		534,998		624,165

		     Net interest income after provision for loan losses		31,044,875		26,626,608		24,549,520		23,849,515				6,695,729		7,494,991		12,596,290		19,269,876		5,919,256		14,738,664		23,131,566



		Non-interest income		6,734,137		6,771,724		5,946,066		6,181,308				1,686,429		1,572,231		3,115,809		5,057,104		1,353,707		3,340,766		5,041,352

		Non-interest expense		21,657,586		20,391,741		19,881,280		19,895,026				5,453,588		5,365,051		10,080,673		15,185,390		5,093,219		10,634,447		16,166,304

		     Income before income taxes		16,121,426		13,006,591		10,614,306		10,135,797				2,928,570		3,702,171		5,631,426		9,141,590		2,179,744		7,444,983		12,006,614

		Applicable income tax expense		2,983,088		2,248,089		1,789,860		1,738,265				523,029		676,470		927,876		1,557,598		318,505		1,372,876		2,235,305



		     Net Income		$13,138,338		$10,758,502		$8,824,446		$8,397,532				$2,405,541		$3,025,701		$4,703,550		$7,583,992		$1,861,239		$6,072,107		$9,771,309



		Per Common Share Data

		Earnings per common share		$2.45		$2.03		$1.68		$1.61				$0.44		$0.57		$0.89		$1.43		$0.35		$1.13		$1.82

		Dividends declared per common share		$0.88		$0.76		$0.76		$0.74				$0.23		$0.22		$0.38		$0.57		$0.19		$0.44		$0.66

		Book value per common share outstanding		$15.48		$14.25		$12.86		$11.72				$14.08		$14.36		$13.52		$13.85		$13.14		$14.81		$15.23

		Weighted average number of common shares outstanding		5,345,988		5,274,785		5,204,768		5,139,297				5,382,678		5,322,404		5,254,202		5,264,802		5,245,216		5,330,497		5,338,481

		Number of common shares outstanding, period end		5,377,838		5,317,279		5,239,756		5,172,002				5,392,077		5,334,288		5,275,043		5,300,211		5,255,942		5,349,766		5,364,973





		Balance Sheet Data

				December 31,		December 31,		December 31,		December 31,				March 31,		March 31,		March 31,		June 30,		June 30,		September 30,		September 20,

				2021		2020		2019		2018				2022		2020		2021		2020		2021		2020		2021



		Net loans		$682,240,305		$700,951,104		$601,424,861		$573,211,590				$688,676,880		$628,583,564		$719,749,186		$711,817,236		$693,682,887		$729,206,626		$683,669,790

		Total assets		1,019,105,799		918,233,284		737,955,319		720,347,498				1,005,190,870		751,692,254		937,522,251		822,980,551		925,498,638		868,853,092		968,584,267

		Total deposits		879,399,953		782,309,927		615,021,368		608,816,565				877,300,445		618,144,696		805,990,321		699,364,759		799,893,395		743,019,054		840,094,760

		Borrowed funds		1,300,000		2,800,000		2,650,000		1,550,000				1,300,000		22,650,000		2,300,000		4,650,000		2,300,000		2,800,000		2,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000				12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		934,345,531		840,944,571		669,060,640		657,743,787				927,746,082		681,108,762		859,436,706		750,139,985		844,771,549		793,922,787		885,369,565

		Total shareholders' equity		84,760,268		77,288,713		68,894,679		62,603,711				77,444,788		70,583,492		78,085,545		72,840,566		80,727,089		74,930,305		83,214,702



		Column1		Column2		Column3		Column4		Column5



				Year Ended December 31, 				Three Months Ended March 31,

				2020		2021		2021		2022

		Operating Data

		Total interest income		$33,062,294		$34,790,539		$8,616,910		$8,251,546

		Total interest expense		4,846,686		3,121,499		854,422		693,317

		     Net interest income		28,215,608		31,669,040		7,762,488		7,558,229



		Provision for loan losses		1,589,000		624,165		267,497		862,500

		     Net interest income after provision for loan losses		26,626,608		31,044,875		7,494,991		6,695,729



		Non-interest income		6,771,724		6,734,137		1,572,231		1,686,429

		Non-interest expense		20,391,741		21,657,586		5,365,051		5,453,588

		     Income before income taxes		13,006,591		16,121,426		3,702,171		2,928,570

		Applicable income tax expense		2,248,089		2,983,088		676,470		523,029



		     Net Income		$10,758,502		$13,138,338		$3,025,701		$2,405,541



		Per Common Share Data

		Earnings per common share		$2.03		$2.45		$0.57		$0.44

		Dividends declared per common share		$0.76		$0.88		$0.22		$0.23



				Three Months Ended March 31,				Year Ended December 31,

				2023		2022		2022		2021







Financial Data

		Financial Perfomance

				Years Ended December 31,										Three Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended

				2021		2020		2019		2018				31-Mar-22		31-Mar-21		June 30, 2020		September 30, 2020		March 31, 2020		June 30, 2021		September 30, 2021

		Operating Data																				.

		Total interest income		$34,790,539		$33,062,294		$31,758,808		$29,114,603				$8,251,546		$8,616,910		$15,963,594		$24,050,460		$7,772,152		$16,894,051		$26,104,814

		Total interest expense		3,121,499		4,846,686		6,143,121		4,485,088				693,317		854,422		2,683,302		3,734,083		1,476,393		1,620,389		2,349,083

		     Net interest income		31,669,040		28,215,608		25,615,687		24,629,515				7,558,229		7,762,488		13,280,292		20,316,377		6,295,759		15,273,662		23,755,731



		Provision for loan losses		624,165		1,589,000		1,066,167		780,000				862,500		267,497		684,002		1,046,501		376,503		534,998		624,165

		     Net interest income after provision for loan losses		31,044,875		26,626,608		24,549,520		23,849,515				6,695,729		7,494,991		12,596,290		19,269,876		5,919,256		14,738,664		23,131,566



		Non-interest income		6,734,137		6,771,724		5,946,066		6,181,308				1,686,429		1,572,231		3,115,809		5,057,104		1,353,707		3,340,766		5,041,352

		Non-interest expense		21,657,586		20,391,741		19,881,280		19,895,026				5,453,588		5,365,051		10,080,673		15,185,390		5,093,219		10,634,447		16,166,304

		     Income before income taxes		16,121,426		13,006,591		10,614,306		10,135,797				2,928,570		3,702,171		5,631,426		9,141,590		2,179,744		7,444,983		12,006,614

		Applicable income tax expense		2,983,088		2,248,089		1,789,860		1,738,265				523,029		676,470		927,876		1,557,598		318,505		1,372,876		2,235,305



		     Net Income		$13,138,338		$10,758,502		$8,824,446		$8,397,532				$2,405,541		$3,025,701		$4,703,550		$7,583,992		$1,861,239		$6,072,107		$9,771,309



		Per Common Share Data

		Earnings per common share		$2.45		$2.03		$1.68		$1.61				$0.44		$0.57		$0.89		$1.43		$0.35		$1.13		$1.82

		Dividends declared per common share		$0.88		$0.76		$0.76		$0.74				$0.23		$0.22		$0.38		$0.57		$0.19		$0.44		$0.66

		Book value per common share outstanding		$15.48		$14.25		$12.86		$11.72				$14.08		$14.36		$13.52		$13.85		$13.14		$14.81		$15.23

		Weighted average number of common shares outstanding		5,345,988		5,274,785		5,204,768		5,139,297				5,382,678		5,322,404		5,254,202		5,264,802		5,245,216		5,330,497		5,338,481

		Number of common shares outstanding, period end		5,377,838		5,317,279		5,239,756		5,172,002				5,392,077		5,334,288		5,275,043		5,300,211		5,255,942		5,349,766		5,364,973





		Balance Sheet Data

				December 31,		December 31,		December 31,		December 31,				March 31,		March 31,		March 31,		June 30,		June 30,		September 30,		September 20,

				2021		2020		2019		2018				2022		2020		2021		2020		2021		2020		2021



		Net loans		$682,240,305		$700,951,104		$601,424,861		$573,211,590				$688,676,880		$628,583,564		$719,749,186		$711,817,236		$693,682,887		$729,206,626		$683,669,790

		Total assets		1,019,105,799		918,233,284		737,955,319		720,347,498				1,005,190,870		751,692,254		937,522,251		822,980,551		925,498,638		868,853,092		968,584,267

		Total deposits		879,399,953		782,309,927		615,021,368		608,816,565				877,300,445		618,144,696		805,990,321		699,364,759		799,893,395		743,019,054		840,094,760

		Borrowed funds		1,300,000		2,800,000		2,650,000		1,550,000				1,300,000		22,650,000		2,300,000		4,650,000		2,300,000		2,800,000		2,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000				12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		934,345,531		840,944,571		669,060,640		657,743,787				927,746,082		681,108,762		859,436,706		750,139,985		844,771,549		793,922,787		885,369,565

		Total shareholders' equity		84,760,268		77,288,713		68,894,679		62,603,711				77,444,788		70,583,492		78,085,545		72,840,566		80,727,089		74,930,305		83,214,702









Loan Data Source



		Group Drill Down

				Actual
Mar 2022		Actual
Mar 2021		$ Change		% Change

		Loans, net of unearned income

		  Commercial, financial & agricultural																Actual
Mar 2022		Actual
Mar 2021		Actual March 2022 no PPP

		    Commercial & industrial		115,063,044		97,363,241		17,699,803		18.2						    Commercial & industrial		120,184,730		185,759,783		115,063,044

		    PPP Loans		5,121,686		88,396,542		-83,274,856		-94.2						    Municipals		48,660,440		52,207,213		48,660,440

		    Municipals		48,660,440		52,207,213		-3,546,773		-6.8						    CRE		309,647,944		280,942,829		309,647,944

		    RE - Non Farm, Non Residential		263,417,582		231,453,143		31,964,439		13.8						    Residential Mortgages		187,398,076		176,287,948		187,398,076

		    RE - Farmland		18,966,502		14,071,175		4,895,327		34.8						    HELOCs		27,255,006		30,421,379		27,255,006

		    Agricultural Production		1,366,210		2,459,738		-1,093,528		-44.5						   Consumer		3,055,743		3,504,081		3,055,743

		  Real estate - construction		25,897,650		32,958,773		-7,061,123		-21.4								696,201,939		729,123,233		691,080,253

		  Real estate - mortgage																365,589		-1,905,759		365,589

		    RE - Residential Single Family		181,586,093		169,830,754		11,755,339		6.9								696,567,528		727,217,474		691,445,842

		    RE - Residential Single Family 2nd lien		5,811,983		6,457,194		-645,211		-10								0		0		-5,121,686		0

		    RE - Home equity lines		27,255,006		30,421,379		-3,166,372		-10.4

		  Consumer

		    Consumer installment		3,055,743		3,504,081		-448,337		-12.8

		    Overdrafts		114,825		162,841		-48,016		-29.5

		  Accrued Point Fees		274,346		-2,272,165		2,546,510		112.1

		  Unposted and in process		-23,582		203,565		-227,148		-111.6

		Total Loans, net of unearned income		696,567,528		727,217,474		-30,649,946		-4.2%





Loan Data 03-31-2022



		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Mar 2022

		    Commercial & industrial		120,184,730

		    Municipals		48,660,440

		    CRE		309,647,944

		    Residential Mortgages		187,398,076

		    HELOCs		27,255,006

		   Consumer		3,055,743

				696,201,939

				Actual
Mar 2021

		    Commercial & industrial		185,759,783

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				729,123,233

				Actual March 2022 no PPP

		    Commercial & industrial		115,063,044

		    Municipals		48,660,440

		    CRE		309,647,944

		    Residential Mortgages		187,398,076

		    HELOCs		27,255,006

		   Consumer		3,055,743

				691,080,253



		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Dec 2021

		    Commercial & industrial		119,442,138

		    Municipals		47,955,231

		    CRE		302,491,093

		    Residential Mortgages		187,297,919

		    HELOCs		28,364,964

		   Consumer		3,883,465

				689,434,810

				Actual
Dec 2020

		    Commercial & industrial		158,952,788

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				708,845,787

				Actual Dec 2021 no PPP

		    Commercial & industrial		107,272,615

		    Municipals		47,955,231

		    CRE		302,491,093

		    Residential Mortgages		187,297,919

		    HELOCs		28,364,964

		   Consumer		3,883,465

				677,265,287

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Sep 2021

		    Commercial & industrial		137,607,732

		    Municipals		53,774,882

		    CRE		287,417,534

		    Residential Mortgages		180,969,362

		    HELOCs		28,806,582

		   Consumer		3,939,283

				692,515,375

				Actual
Sep 2020

		    Commercial & industrial		195,211,982

		    Municipals		52,332,802

		    CRE		282,815,705

		    Residential Mortgages		171,422,159

		    HELOCs		28,806,582

		   Consumer		3,939,283

				734,528,513

				Actual Sept 2021 no PPP

		    Commercial & industrial		101,954,846

		    Municipals		53,774,882

		    CRE		287,417,534

		    Residential Mortgages		180,969,362

		    HELOCs		28,806,582

		   Consumer		3,939,283

				656,862,489

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Mar 2021

		    Commercial & industrial		185,759,783

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				729,123,233

				Actual
Mar 2020

		    Commercial & industrial		105,021,202

		    Municipals		59,649,823

		    CRE		260,032,453

		    Residential Mortgages		169,998,010

		    HELOCs		35,383,279

		   Consumer		3,978,710

				634,063,477

				Actual
Mar 2021 w/o PPP

		    Commercial & industrial		97,363,241

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				640,726,691

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Dec 2020

		    Commercial & industrial		158,952,788

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				708,845,787

				Actual
Dec 2019

		    Commercial & industrial		95,256,906		15.7%

		    Municipals		55,817,206		9.2%

		    CRE		249,958,157		41.2%

		    Residential Mortgages		165,221,444		27.2%

		    HELOCs		36,374,837		6.0%

		   Consumer		4,390,005		0.7%

				607,018,555		100%

				Actual
Dec 2020 w/o PPP

		    Commercial & industrial		94,581,711

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				644,474,710

				Actual
Sept 2020 w/o PPP

		    Commercial & industrial		94,921,509

		    Municipals		52,332,802

		    CRE		282,815,705

		    Residential Mortgages		171,422,159

		    HELOCs		32,205,665

		   Consumer		4,173,109

		    SBA PPP Loans		100,290,473

				738,161,422



Actual
Dec 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	158952788	54807366	282716110	177106153	31584410	3678960	



Actual
Sept 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	137607732	53774882	287417534	180969362	28806582	3939283	



Actual 

Sept 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	195211982	52332802	282815705	171422159	28806582	3939283	



Actual Sept 2021 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	101954846	53774882	287417534	180969362	28806582	3939283	



Actual
Dec 2021



Actual	
Dec 2021	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	119442138	47955231	302491093	187297919	28364964	3883465	



Actual 

Dec 2020



Actual	
Dec 2020	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	158952788	54807366	282716110	177106153	31584410	3678960	



Actual Dec 2021 w/o PPP



Actual Dec 2021 no PPP	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	107272615	47955231	302491093	187297919	28364964	3883465	





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	95256906	55817206	249958157	165221444	36374837	4390005	



Actual
Dec 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	94581711	54807366	282716110	177106153	31584410	3678960	



Actual
Mar 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	185759783	52207213	280942829	176287948	30421379	3504081	



Actual 

Mar 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	105021202	59649823	260032453	169998010	35383279	3978710	



Actual Mar 2021 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	97363241	52207213	280942829	176287948	30421379	3504081	



Actual
March 2022





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	120184730	48660440	309647944	187398076	27255006	3055743	



Actual 

March 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	185759783	52207213	280942829	176287948	30421379	3504081	



Actual March 2022 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	115063044	48660440	309647944	187398076	27255006	3055743	





Deposit Mix



				Actual
March 2022		Actual
Dec 2021		Actual
Sep 2021		Actual
Jun 2021		Actual Mar 2021		Actual Dec 2020		Actual
Sep 2020		Actual
Jun 2020		Actual
Mar 2020		Actual
Dec 2019		Actual
Sep 2019

		Deposits

		Non-Interest Bearing Deposits		203,661,459		209,465,150		201,415,866		204,616,899		200,750,766		185,974,063		183,583,812		177,727,398		124,080,116		125,089,403		128,574,014

		Interest bearing demand deposits		258,401,561		265,513,937		237,282,454		232,134,055		235,970,715		242,902,715		217,659,947		200,926,316		184,978,145		185,102,333		167,089,977

		Savings and Money Market Deposits		308,725,949		298,119,859		293,758,780		255,085,488		259,576,066		240,101,188		226,024,871		211,487,939		198,554,162		188,631,313		194,549,630

		Time Deposits - Retail		102,654,627		102,451,647		102,546,501		102,482,509		102,703,779		104,262,765		104,962,410		101,682,515		102,037,280		98,278,899		93,785,571

		Time Deposits - Wholesale		3,856,848		3,849,359		5,091,159		5,574,444		6,988,995		9,069,196		10,788,013		7,540,591		8,494,993		17,919,421		22,388,057

		Total Deposits		877,300,444		879,399,952		840,094,760		799,893,395		805,990,321		782,309,927		743,019,054		699,364,759		618,144,695		615,021,368		606,387,248





				8.8%





Asset Quality

				Quarterly Data

				3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19

		Allowance to Total Loans		1.13%		1.12%		1.13%		1.10%		1.03%		1.02%		0.92%		0.91%		0.97%		0.98%		0.97%

		Allowance to Net Losses		2.89		63.20		451.11		160.81		266.71		23.48		27.37		34.66		13.22		7.98		9.08

		Allowance to Nonaccruals		1.46		1.30		1.51		2.09		2.03		1.54		1.48		1.35		1.31		1.34		1.10

		Recoveries to Total Loans		0.002		0.010		0.010		0.010		0.004		0.01		0.01		0.02		0.01		0.02		0.01

		Net Losses Earnings Coverage Ratio		5.83		144.49		1,021.15		350.04		593.71		50.28		58.16		71.30		23.91		17.12		19.16

		Nonaccrual Loans to Total Loans		0.78%		0.86%		0.75%		0.53%		0.51%		0.66%		0.62%		0.67%		0.74%		0.73%		0.88%

		Accruing Loans 30-89 Days Past Due to Total Loans		0.38%		0.27%		0.54%		0.16%		0.38%		0.27%		0.11%		0.25%		1.04%		0.75%		0.30%

		Accruing Loans 90+ Days Past Due to Total Loans		0.09%		0.09%		0.11%		0.42%		0.08%		0.07%		0.11%		0.10%		0.14%		0.11%		0.19%

		Note:  minimal net losses during Q3'21 and strong earnings resulted in increase in ALLL to Net Losses and Net Losses Earning Coverage Ratio.





Income Statement Trailing

		Income Statement Compare



						QTD
Actual
Mar 2022				QTD
Actual
Dec 2021				QTD
Actual
Sep 2021				QTD
Actual
Jun 2021				QTD Actual Mar 2021				QTD Actual Dec 2020				QTD
Actual
Sep 2020				QTD
Actual
Jun 2020				QTD
Actual
Mar 2020				QTD
Actual
Dec 2019				QTD
Actual
Sep 2019

		Interest Income

		Interest Income on Loans				7,082,874				6,952,850				7,035,443				6,939,905				6,937,104				7,210,306				7,217,314				7,231,523				7,313,133				7,366,694				7,392,518

		Fees on Loans				404,326				1,194,488				1,742,730				948,518				1,316,192				1,447,637				525,601				610,874				52,828				24,755				59,566

		Interest Income on Deposits with Banks				80,660				101,206				92,923				80,006				87,883				92,003				76,896				74,467				97,010				207,549				128,006

		Interest Income on Investments				683,686				437,180				339,668				308,712				275,731				261,888				267,056				274,578				309,182				292,565				326,363

		Total Interest Income				8,251,546				8,685,724				9,210,764				8,277,141				8,616,910				9,011,834				8,086,866				8,191,442				7,772,152				7,891,564				7,906,454				10,028,161		9,503,786

		Interest Expense																																																		524,375

		Transaction Accounts				160,078				197,982				134,246				132,108				150,261				294,711				202,292				251,549				386,232				421,620				322,574						6%

		Savings and Money Market Accounts				151,120				188,111				192,667				196,598				201,635				251,192				251,270				334,431				400,554				394,858				416,422

		Time Deposits - Retail				235,180				243,812				255,454				290,302				339,029				373,848				392,857				403,194				402,938				384,481				337,303

		Time Deposits - Wholesale				5,582				7,589				11,960				12,085				14,320				22,023				31,047				38,035				59,813				103,609				180,566

		Total Interest Expense on Deposits				551,960				637,494				594,327				631,093				705,244				941,774				877,466				1,027,208				1,249,537				1,304,567				1,256,864

		Interest on Other Borrowings				141,357				134,922				134,368				134,874				149,178				170,829				173,314				179,701				226,856				244,027				252,169

		Total Interest Expense				693,317				772,416				728,695				765,967				854,422				1,112,603				1,050,780				1,206,910				1,476,393				1,548,594				1,509,034

		Net Interest Income				7,558,229				7,913,308				8,482,069				7,511,174				7,762,488				7,899,231				7,036,086				6,984,532				6,295,759				6,342,969				6,397,420

		Provision for loan losses				862,500				0				89,167				267,501				267,497				542,499				362,499				307,499				376,503				299,499				412,499

		Net In. Inc. After Prov. for Loan Losses				6,695,729				7,913,308				8,392,902				7,243,673				7,494,991				7,356,732				6,673,587				6,677,033				5,919,256				6,043,470				5,984,921

		Non Interest Income

		Charges on Deposit Accounts				862,887				913,663				882,689				856,631				788,623				815,844				794,381				721,521				806,211				835,122				867,688

		Securities gains (losses), net				0				0				0				0				0				0				0				39086				0				-26821				331

		Other Income from Loans				475,102				573,504				465,947				523,777				368,280				582,292				883,784				697,420				360,930				577,374				439,058

		Other noninterest income				348,440				205,618				351,950				388,127				415,328				316,484				263,130				304,075				186,566				210,220				290,255

		Total Non Interest Income				1,686,429				1,692,785				1,700,586				1,768,535				1,572,231				1,714,620				1,941,295				1,762,102				1,353,707				1,595,895				1,597,332

		Non Interest Expense

		Salaries and Employee Benefits				2,812,052				2,761,316				2,814,816				2,769,209				2,806,213				2,584,634				2,749,926				2,662,862				2,684,757				2,568,696				2,603,118

		Occupancy				753,364				667,927				743,219				652,202				744,720				751,123				601,092				637,269				683,235				666,253				606,629

		Other noninterest expense				1,888,171				2,062,039				1,973,823				1,847,985				1,814,118				1,870,594				1,753,698				1,687,322				1,725,227				1,547,630				1,653,969

		Total Non Interest Expense				5,453,587				5,491,282				5,531,858				5,269,396				5,365,051				5,206,352				5,104,717				4,987,454				5,093,219				4,782,580				4,863,715

		Income Before Taxes				2,928,571				4,114,811				4,561,630				3,742,812				3,702,171				3,865,000				3,510,165				3,451,681				2,179,744				2,856,786				2,718,538

		Income taxes				523,029				747,783				862,429				696,406				676,470				690,491				629,722				609,371				318,505				485,486				456,595

		Net Income				2,405,542				3,367,028				3,699,201				3,046,406				3,025,701				3,174,510				2,880,443				2,842,310				1,861,239				2,371,300				2,261,943



		Revenue				9,937,975				10,378,509				10,911,350				10,045,676				10,189,141				10,726,454				10,028,161				9,953,544				9,125,859				9,487,459				9,503,786		524,375		5.5%

		NonInterest Expense				5,453,587				5,491,282				5,531,858				5,269,396				5,365,051				5,206,352				5,104,717				4,987,454				5,093,219				4,782,580				4,863,715		241,002		5.0%

		YoY decrease in revenue				-251,166		-2.5%		-347,945		-3.2%		883,189		8.8%		92,132		0.9%		1,063,282		11.7%		1,238,995		13.1%		524,375		5.5%

		YoY increase in operating expenses				88,536		1.7%		284,930		5.5%		427,141		8.4%		281,942		5.7%		271,832		5.3%		423,772		8.9%		241,002		5.0%

		YoY decrease in interest expense				-161,105		-18.9%		-340,187		-30.6%		-322,085		-30.7%		-440,943		-36.5%		-621,971		-42.1%		-435,991		-28.2%		-458,254		-30.4%













































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































ROA ROE

				3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19		6/30/19

		ROAA		0.97%		1.38%		1.40%		1.32%		1.33%		1.31%		1.27%		1.22%		1.02%		1.24%		1.23%		1.21%

		ROAE		11.76%		16.19%		16.39%		15.60%		15.75%		14.74%		14.16%		13.43%		10.77%		13.91%		13.36%		13.28%

		EPS - YTD		$   0.44		$   2.45		$   1.82		$   1.13		$   0.57		$   2.03		$   1.43		$   0.89		$   0.35		$   1.68		$   1.23		$   0.80
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Financial Data CHART)

		Financial Perfomance

				Years Ended December 31,										Three Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended

				2021		2020		2019		2018				31-Mar-22		31-Mar-21		June 30, 2020		September 30, 2020		March 31, 2020		June 30, 2021		September 30, 2021

		Operating Data																				.

		Total interest income		$34,790,539		$33,062,294		$31,758,808		$29,114,603				$8,251,546		$8,616,910		$15,963,594		$24,050,460		$7,772,152		$16,894,051		$26,104,814

		Total interest expense		3,121,499		4,846,686		6,143,121		4,485,088				693,317		854,422		2,683,302		3,734,083		1,476,393		1,620,389		2,349,083

		     Net interest income		31,669,040		28,215,608		25,615,687		24,629,515				7,558,229		7,762,488		13,280,292		20,316,377		6,295,759		15,273,662		23,755,731



		Provision for loan losses		624,165		1,589,000		1,066,167		780,000				862,500		267,497		684,002		1,046,501		376,503		534,998		624,165

		     Net interest income after provision for loan losses		31,044,875		26,626,608		24,549,520		23,849,515				6,695,729		7,494,991		12,596,290		19,269,876		5,919,256		14,738,664		23,131,566



		Non-interest income		6,734,137		6,771,724		5,946,066		6,181,308				1,686,429		1,572,231		3,115,809		5,057,104		1,353,707		3,340,766		5,041,352

		Non-interest expense		21,657,586		20,391,741		19,881,280		19,895,026				5,453,588		5,365,051		10,080,673		15,185,390		5,093,219		10,634,447		16,166,304

		     Income before income taxes		16,121,426		13,006,591		10,614,306		10,135,797				2,928,570		3,702,171		5,631,426		9,141,590		2,179,744		7,444,983		12,006,614

		Applicable income tax expense		2,983,088		2,248,089		1,789,860		1,738,265				523,029		676,470		927,876		1,557,598		318,505		1,372,876		2,235,305



		     Net Income		$13,138,338		$10,758,502		$8,824,446		$8,397,532				$2,405,541		$3,025,701		$4,703,550		$7,583,992		$1,861,239		$6,072,107		$9,771,309



		Per Common Share Data

		Earnings per common share		$2.45		$2.03		$1.68		$1.61				$0.44		$0.57		$0.89		$1.43		$0.35		$1.13		$1.82

		Dividends declared per common share		$0.88		$0.76		$0.76		$0.74				$0.23		$0.22		$0.38		$0.57		$0.19		$0.44		$0.66

		Book value per common share outstanding		$15.48		$14.25		$12.86		$11.72				$14.08		$14.36		$13.52		$13.85		$13.14		$14.81		$15.23

		Weighted average number of common shares outstanding		5,345,988		5,274,785		5,204,768		5,139,297				5,382,678		5,322,404		5,254,202		5,264,802		5,245,216		5,330,497		5,338,481

		Number of common shares outstanding, period end		5,377,838		5,317,279		5,239,756		5,172,002				5,392,077		5,334,288		5,275,043		5,300,211		5,255,942		5,349,766		5,364,973





		Balance Sheet Data

				December 31,		December 31,		December 31,		December 31,				March 31,		March 31,		March 31,		June 30,		June 30,		September 30,		September 20,

				2021		2020		2019		2018				2022		2020		2021		2020		2021		2020		2021



		Net loans		$682,240,305		$700,951,104		$601,424,861		$573,211,590				$688,676,880		$628,583,564		$719,749,186		$711,817,236		$693,682,887		$729,206,626		$683,669,790

		Total assets		1,019,105,799		918,233,284		737,955,319		720,347,498				1,005,190,870		751,692,254		937,522,251		822,980,551		925,498,638		868,853,092		968,584,267

		Total deposits		879,399,953		782,309,927		615,021,368		608,816,565				877,300,445		618,144,696		805,990,321		699,364,759		799,893,395		743,019,054		840,094,760

		Borrowed funds		1,300,000		2,800,000		2,650,000		1,550,000				1,300,000		22,650,000		2,300,000		4,650,000		2,300,000		2,800,000		2,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000				12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		934,345,531		840,944,571		669,060,640		657,743,787				927,746,082		681,108,762		859,436,706		750,139,985		844,771,549		793,922,787		885,369,565

		Total shareholders' equity		84,760,268		77,288,713		68,894,679		62,603,711				77,444,788		70,583,492		78,085,545		72,840,566		80,727,089		74,930,305		83,214,702



		Column1		Column2		Column3		Column4		Column5



				Three Months Ended March 31, 				Year Ended December 31,

				2022		2021		2021		2020

		Operating Data

		Total interest income		$10,770,225		$8,251,546		$37,114,657		$34,790,539						$33,062,294		$34,790,539

		Total interest expense		2,246,860		693,317		4,030,100		3,121,499						4,846,686		3,121,499

		     Net interest income		8,523,365		7,558,229		33,084,557		31,669,040						28,215,608		31,669,040



		Provision for loan losses		207,540		862,500		978,000		624,165						1,589,000		624,165

		     Net interest income after provision for loan losses		8,315,825		6,695,729		32,106,557		31,044,875						26,626,608		31,044,875



		Non-interest income		1,758,778		1,686,429		6,643,048		6,734,137						6,771,724		6,734,137

		Non-interest expense		5,958,688		5,453,588		21,874,339		21,657,586						20,391,741		21,657,586

		     Income before income taxes		4,115,915		2,928,570		16,875,266		16,121,426						13,006,591		16,121,426

		Applicable income tax expense		777,153		523,029		3,135,326		2,983,088						2,248,089		2,983,088



		     Net Income		$3,338,762		$2,405,541		$13,739,940		$13,138,338						$10,758,502		$13,138,338



		Per Common Share Data

		Earnings per common share		$0.61		$0.44		$2.53		$2.45						$2.03		$2.45

		Dividends declared per common share		$0.23		$0.23		$0.92		$0.88						$0.76		$0.88



				Three Months Ended March 31, 				Year Ended December 31,

				2022		2021		2021		2020

				Year Ended December 31, 				Three Months Ended March 31,

				2020		2021		2021		2022







ROA ROE CHART

				3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19		6/30/19

		ROAA		0.97%		1.38%		1.40%		1.32%		1.33%		1.31%		1.27%		1.22%		1.02%		1.24%		1.23%		1.21%

		ROAE		11.76%		16.19%		16.39%		15.60%		15.75%		14.74%		14.16%		13.43%		10.77%		13.91%		13.36%		13.28%

		EPS - YTD		$   0.44		$   2.45		$   1.82		$   1.13		$   0.57		$   2.03		$   1.43		$   0.89		$   0.35		$   1.68		$   1.23		$   0.80





Financial Data

		Financial Perfomance

				Years Ended December 31,										Three Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended

				2021		2020		2019		2018				31-Mar-22		31-Mar-21		June 30, 2020		September 30, 2020		March 31, 2020		June 30, 2021		September 30, 2021

		Operating Data																				.

		Total interest income		$34,790,539		$33,062,294		$31,758,808		$29,114,603				$8,251,546		$8,616,910		$15,963,594		$24,050,460		$7,772,152		$16,894,051		$26,104,814

		Total interest expense		3,121,499		4,846,686		6,143,121		4,485,088				693,317		854,422		2,683,302		3,734,083		1,476,393		1,620,389		2,349,083

		     Net interest income		31,669,040		28,215,608		25,615,687		24,629,515				7,558,229		7,762,488		13,280,292		20,316,377		6,295,759		15,273,662		23,755,731



		Provision for loan losses		624,165		1,589,000		1,066,167		780,000				862,500		267,497		684,002		1,046,501		376,503		534,998		624,165

		     Net interest income after provision for loan losses		31,044,875		26,626,608		24,549,520		23,849,515				6,695,729		7,494,991		12,596,290		19,269,876		5,919,256		14,738,664		23,131,566



		Non-interest income		6,734,137		6,771,724		5,946,066		6,181,308				1,686,429		1,572,231		3,115,809		5,057,104		1,353,707		3,340,766		5,041,352

		Non-interest expense		21,657,586		20,391,741		19,881,280		19,895,026				5,453,588		5,365,051		10,080,673		15,185,390		5,093,219		10,634,447		16,166,304

		     Income before income taxes		16,121,426		13,006,591		10,614,306		10,135,797				2,928,570		3,702,171		5,631,426		9,141,590		2,179,744		7,444,983		12,006,614

		Applicable income tax expense		2,983,088		2,248,089		1,789,860		1,738,265				523,029		676,470		927,876		1,557,598		318,505		1,372,876		2,235,305



		     Net Income		$13,138,338		$10,758,502		$8,824,446		$8,397,532				$2,405,541		$3,025,701		$4,703,550		$7,583,992		$1,861,239		$6,072,107		$9,771,309

														-20%

		Per Common Share Data

		Earnings per common share		$2.45		$2.03		$1.68		$1.61				$0.44		$0.57		$0.89		$1.43		$0.35		$1.13		$1.82

		Dividends declared per common share		$0.88		$0.76		$0.76		$0.74				$0.23		$0.22		$0.38		$0.57		$0.19		$0.44		$0.66

		Book value per common share outstanding		$15.48		$14.25		$12.86		$11.72				$14.08		$14.36		$13.52		$13.85		$13.14		$14.81		$15.23

		Weighted average number of common shares outstanding		5,345,988		5,274,785		5,204,768		5,139,297				5,382,678		5,322,404		5,254,202		5,264,802		5,245,216		5,330,497		5,338,481

		Number of common shares outstanding, period end		5,377,838		5,317,279		5,239,756		5,172,002				5,392,077		5,334,288		5,275,043		5,300,211		5,255,942		5,349,766		5,364,973





		Balance Sheet Data

				December 31,		December 31,		December 31,		December 31,				March 31,		March 31,		March 31,		June 30,		June 30,		September 30,		September 20,

				2021		2020		2019		2018				2022		2020		2021		2020		2021		2020		2021



		Net loans		$682,240,305		$700,951,104		$601,424,861		$573,211,590				$688,676,880		$628,583,564		$719,749,186		$711,817,236		$693,682,887		$729,206,626		$683,669,790

		Total assets		1,019,105,799		918,233,284		737,955,319		720,347,498				1,005,190,870		751,692,254		937,522,251		822,980,551		925,498,638		868,853,092		968,584,267

		Total deposits		879,399,953		782,309,927		615,021,368		608,816,565				877,300,445		618,144,696		805,990,321		699,364,759		799,893,395		743,019,054		840,094,760

		Borrowed funds		1,300,000		2,800,000		2,650,000		1,550,000				1,300,000		22,650,000		2,300,000		4,650,000		2,300,000		2,800,000		2,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000				12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		934,345,531		840,944,571		669,060,640		657,743,787				927,746,082		681,108,762		859,436,706		750,139,985		844,771,549		793,922,787		885,369,565

		Total shareholders' equity		84,760,268		77,288,713		68,894,679		62,603,711				77,444,788		70,583,492		78,085,545		72,840,566		80,727,089		74,930,305		83,214,702



														7.2%

				As of December 31, 				As of March 31, 

				2020		2021		2021		2022

		Column1		Column2		Column3		Column4		Column5

		Net loans		$700,951,104		$682,240,305		$719,749,186		$688,676,880

		Total assets		$918,233,284		$1,019,105,799		$937,522,251		$1,005,190,870

		Total deposits		782,309,927		879,399,953		805,990,321		877,300,445

		Borrowed funds		2,800,000		1,300,000		2,300,000		1,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		$840,944,571		$934,345,531		$859,436,706		$927,746,082

		Total shareholders' equity		$77,288,713		$84,760,268		$78,085,545		$77,444,788

				As of December 31, 				As of March 31, 

				2020		2021		2021		2022





Loan Data Source



		Group Drill Down

				Actual
Mar 2022		Actual
Mar 2021		$ Change		% Change

		Loans, net of unearned income

		  Commercial, financial & agricultural																Actual
Mar 2022		Actual
Mar 2021		Actual March 2022 no PPP

		    Commercial & industrial		115,063,044		97,363,241		17,699,803		18.2						    Commercial & industrial		120,184,730		185,759,783		115,063,044

		    PPP Loans		5,121,686		88,396,542		-83,274,856		-94.2						    Municipals		48,660,440		52,207,213		48,660,440

		    Municipals		48,660,440		52,207,213		-3,546,773		-6.8						    CRE		309,647,944		280,942,829		309,647,944

		    RE - Non Farm, Non Residential		263,417,582		231,453,143		31,964,439		13.8						    Residential Mortgages		187,398,076		176,287,948		187,398,076

		    RE - Farmland		18,966,502		14,071,175		4,895,327		34.8						    HELOCs		27,255,006		30,421,379		27,255,006

		    Agricultural Production		1,366,210		2,459,738		-1,093,528		-44.5						   Consumer		3,055,743		3,504,081		3,055,743

		  Real estate - construction		25,897,650		32,958,773		-7,061,123		-21.4								696,201,939		729,123,233		691,080,253

		  Real estate - mortgage																365,589		-1,905,759		365,589

		    RE - Residential Single Family		181,586,093		169,830,754		11,755,339		6.9								696,567,528		727,217,474		691,445,842

		    RE - Residential Single Family 2nd lien		5,811,983		6,457,194		-645,211		-10								0		0		-5,121,686		0

		    RE - Home equity lines		27,255,006		30,421,379		-3,166,372		-10.4

		  Consumer

		    Consumer installment		3,055,743		3,504,081		-448,337		-12.8

		    Overdrafts		114,825		162,841		-48,016		-29.5

		  Accrued Point Fees		274,346		-2,272,165		2,546,510		112.1

		  Unposted and in process		-23,582		203,565		-227,148		-111.6

		Total Loans, net of unearned income		696,567,528		727,217,474		-30,649,946		-4.2%





Loan Data 03-31-2022



		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Mar 2022

		    Commercial & industrial		120,184,730

		    Municipals		48,660,440

		    CRE		309,647,944

		    Residential Mortgages		187,398,076

		    HELOCs		27,255,006

		   Consumer		3,055,743

				696,201,939

		with PPP		696201939

		no PPP		691080253

				$   5,121,686.00

				Actual
Mar 2021

		    Commercial & industrial		185,759,783

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				729,123,233

				Actual March 2022 no PPP

		    Commercial & industrial		115,063,044

		    Municipals		48,660,440

		    CRE		309,647,944

		    Residential Mortgages		187,398,076

		    HELOCs		27,255,006

		   Consumer		3,055,743

				691,080,253



		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Dec 2021

		    Commercial & industrial		119,442,138

		    Municipals		47,955,231

		    CRE		302,491,093

		    Residential Mortgages		187,297,919

		    HELOCs		28,364,964

		   Consumer		3,883,465

				689,434,810

				Actual
Dec 2020

		    Commercial & industrial		158,952,788

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				708,845,787

				Actual Dec 2021 no PPP

		    Commercial & industrial		107,272,615

		    Municipals		47,955,231

		    CRE		302,491,093

		    Residential Mortgages		187,297,919

		    HELOCs		28,364,964

		   Consumer		3,883,465

				677,265,287

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Sep 2021

		    Commercial & industrial		137,607,732

		    Municipals		53,774,882

		    CRE		287,417,534

		    Residential Mortgages		180,969,362

		    HELOCs		28,806,582

		   Consumer		3,939,283

				692,515,375

				Actual
Sep 2020

		    Commercial & industrial		195,211,982

		    Municipals		52,332,802

		    CRE		282,815,705

		    Residential Mortgages		171,422,159

		    HELOCs		28,806,582

		   Consumer		3,939,283

				734,528,513

				Actual Sept 2021 no PPP

		    Commercial & industrial		101,954,846

		    Municipals		53,774,882

		    CRE		287,417,534

		    Residential Mortgages		180,969,362

		    HELOCs		28,806,582

		   Consumer		3,939,283

				656,862,489

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Mar 2021

		    Commercial & industrial		185,759,783

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				729,123,233

				640726691

		March '21 no PPP		88,396,542

				Actual
Mar 2020

		    Commercial & industrial		105,021,202

		    Municipals		59,649,823

		    CRE		260,032,453

		    Residential Mortgages		169,998,010

		    HELOCs		35,383,279

		   Consumer		3,978,710

				634,063,477

				Actual
Mar 2021 w/o PPP

		    Commercial & industrial		97,363,241

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				640,726,691

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Dec 2020

		    Commercial & industrial		158,952,788

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				708,845,787

				Actual
Dec 2019

		    Commercial & industrial		95,256,906		15.7%

		    Municipals		55,817,206		9.2%

		    CRE		249,958,157		41.2%

		    Residential Mortgages		165,221,444		27.2%

		    HELOCs		36,374,837		6.0%

		   Consumer		4,390,005		0.7%

				607,018,555		100%

				Actual
Dec 2020 w/o PPP

		    Commercial & industrial		94,581,711

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				644,474,710

				Actual
Sept 2020 w/o PPP

		    Commercial & industrial		94,921,509

		    Municipals		52,332,802

		    CRE		282,815,705

		    Residential Mortgages		171,422,159

		    HELOCs		32,205,665

		   Consumer		4,173,109

		    SBA PPP Loans		100,290,473

				738,161,422



Actual
Dec 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	158952788	54807366	282716110	177106153	31584410	3678960	



Actual
Sept 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	137607732	53774882	287417534	180969362	28806582	3939283	



Actual 

Sept 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	195211982	52332802	282815705	171422159	28806582	3939283	



Actual Sept 2021 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	101954846	53774882	287417534	180969362	28806582	3939283	



Actual
Dec 2021



Actual	
Dec 2021	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	119442138	47955231	302491093	187297919	28364964	3883465	



Actual 

Dec 2020



Actual	
Dec 2020	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	158952788	54807366	282716110	177106153	31584410	3678960	



Actual Dec 2021 w/o PPP



Actual Dec 2021 no PPP	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	107272615	47955231	302491093	187297919	28364964	3883465	





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	95256906	55817206	249958157	165221444	36374837	4390005	



Actual
Dec 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	94581711	54807366	282716110	177106153	31584410	3678960	



Actual
Mar 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	185759783	52207213	280942829	176287948	30421379	3504081	



Actual 

Mar 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	105021202	59649823	260032453	169998010	35383279	3978710	



Actual Mar 2021 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	97363241	52207213	280942829	176287948	30421379	3504081	



Actual
March 2022





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	120184730	48660440	309647944	187398076	27255006	3055743	



Actual 

March 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	185759783	52207213	280942829	176287948	30421379	3504081	



Actual March 2022 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	115063044	48660440	309647944	187398076	27255006	3055743	





Deposit Mix



				Actual
March 2022		Actual
Dec 2021		Actual
Sep 2021		Actual
Jun 2021		Actual Mar 2021		Actual Dec 2020		Actual
Sep 2020		Actual
Jun 2020		Actual
Mar 2020		Actual
Dec 2019		Actual
Sep 2019

		Deposits

		Non-Interest Bearing Deposits		203,661,459		209,465,150		201,415,866		204,616,899		200,750,766		185,974,063		183,583,812		177,727,398		124,080,116		125,089,403		128,574,014

		Interest bearing demand deposits		258,401,561		265,513,937		237,282,454		232,134,055		235,970,715		242,902,715		217,659,947		200,926,316		184,978,145		185,102,333		167,089,977

		Savings and Money Market Deposits		308,725,949		298,119,859		293,758,780		255,085,488		259,576,066		240,101,188		226,024,871		211,487,939		198,554,162		188,631,313		194,549,630

		Time Deposits - Retail		102,654,627		102,451,647		102,546,501		102,482,509		102,703,779		104,262,765		104,962,410		101,682,515		102,037,280		98,278,899		93,785,571

		Time Deposits - Wholesale		3,856,848		3,849,359		5,091,159		5,574,444		6,988,995		9,069,196		10,788,013		7,540,591		8,494,993		17,919,421		22,388,057

		Total Deposits		877,300,444		879,399,952		840,094,760		799,893,395		805,990,321		782,309,927		743,019,054		699,364,759		618,144,695		615,021,368		606,387,248





				8.8%





Asset Quality

				Quarterly Data

				3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19

		Allowance to Total Loans		1.13%		1.12%		1.13%		1.10%		1.03%		1.02%		0.92%		0.91%		0.97%		0.98%		0.97%

		Allowance to Net Losses		2.89		63.20		451.11		160.81		266.71		23.48		27.37		34.66		13.22		7.98		9.08

		Allowance to Nonaccruals		1.46		1.30		1.51		2.09		2.03		1.54		1.48		1.35		1.31		1.34		1.10

		Recoveries to Total Loans		0.002		0.010		0.010		0.010		0.004		0.01		0.01		0.02		0.01		0.02		0.01

		Net Losses Earnings Coverage Ratio		5.83		144.49		1,021.15		350.04		593.71		50.28		58.16		71.30		23.91		17.12		19.16

		Nonaccrual Loans to Total Loans		0.78%		0.86%		0.75%		0.53%		0.51%		0.66%		0.62%		0.67%		0.74%		0.73%		0.88%

		Accruing Loans 30-89 Days Past Due to Total Loans		0.38%		0.27%		0.54%		0.16%		0.38%		0.27%		0.11%		0.25%		1.04%		0.75%		0.30%

		Accruing Loans 90+ Days Past Due to Total Loans		0.09%		0.09%		0.11%		0.42%		0.08%		0.07%		0.11%		0.10%		0.14%		0.11%		0.19%

		Note:  minimal net losses during Q3'21 and strong earnings resulted in increase in ALLL to Net Losses and Net Losses Earning Coverage Ratio.





Income Statement Trailing

		Income Statement Compare



						QTD
Actual
Mar 2022				QTD
Actual
Dec 2021				QTD
Actual
Sep 2021				QTD
Actual
Jun 2021				QTD Actual Mar 2021				QTD Actual Dec 2020				QTD
Actual
Sep 2020				QTD
Actual
Jun 2020				QTD
Actual
Mar 2020				QTD
Actual
Dec 2019				QTD
Actual
Sep 2019

		Interest Income

		Interest Income on Loans				7,082,874				6,952,850				7,035,443				6,939,905				6,937,104				7,210,306				7,217,314				7,231,523				7,313,133				7,366,694				7,392,518

		Fees on Loans				404,326				1,194,488				1,742,730				948,518				1,316,192				1,447,637				525,601				610,874				52,828				24,755				59,566

		Interest Income on Deposits with Banks				80,660				101,206				92,923				80,006				87,883				92,003				76,896				74,467				97,010				207,549				128,006

		Interest Income on Investments				683,686				437,180				339,668				308,712				275,731				261,888				267,056				274,578				309,182				292,565				326,363

		Total Interest Income				8,251,546				8,685,724				9,210,764				8,277,141				8,616,910				9,011,834				8,086,866				8,191,442				7,772,152				7,891,564				7,906,454				10,028,161		9,503,786

		Interest Expense																																																		524,375

		Transaction Accounts				160,078				197,982				134,246				132,108				150,261				294,711				202,292				251,549				386,232				421,620				322,574						6%

		Savings and Money Market Accounts				151,120				188,111				192,667				196,598				201,635				251,192				251,270				334,431				400,554				394,858				416,422

		Time Deposits - Retail				235,180				243,812				255,454				290,302				339,029				373,848				392,857				403,194				402,938				384,481				337,303

		Time Deposits - Wholesale				5,582				7,589				11,960				12,085				14,320				22,023				31,047				38,035				59,813				103,609				180,566

		Total Interest Expense on Deposits				551,960				637,494				594,327				631,093				705,244				941,774				877,466				1,027,208				1,249,537				1,304,567				1,256,864

		Interest on Other Borrowings				141,357				134,922				134,368				134,874				149,178				170,829				173,314				179,701				226,856				244,027				252,169

		Total Interest Expense				693,317				772,416				728,695				765,967				854,422				1,112,603				1,050,780				1,206,910				1,476,393				1,548,594				1,509,034

		Net Interest Income				7,558,229				7,913,308				8,482,069				7,511,174				7,762,488				7,899,231				7,036,086				6,984,532				6,295,759				6,342,969				6,397,420

		Provision for loan losses				862,500				0				89,167				267,501				267,497				542,499				362,499				307,499				376,503				299,499				412,499

		Net In. Inc. After Prov. for Loan Losses				6,695,729				7,913,308				8,392,902				7,243,673				7,494,991				7,356,732				6,673,587				6,677,033				5,919,256				6,043,470				5,984,921

		Non Interest Income

		Charges on Deposit Accounts				862,887				913,663				882,689				856,631				788,623				815,844				794,381				721,521				806,211				835,122				867,688

		Securities gains (losses), net				0				0				0				0				0				0				0				39086				0				-26821				331

		Other Income from Loans				475,102				573,504				465,947				523,777				368,280				582,292				883,784				697,420				360,930				577,374				439,058

		Other noninterest income				348,440				205,618				351,950				388,127				415,328				316,484				263,130				304,075				186,566				210,220				290,255

		Total Non Interest Income				1,686,429				1,692,785				1,700,586				1,768,535				1,572,231				1,714,620				1,941,295				1,762,102				1,353,707				1,595,895				1,597,332

		Non Interest Expense

		Salaries and Employee Benefits				2,812,052				2,761,316				2,814,816				2,769,209				2,806,213				2,584,634				2,749,926				2,662,862				2,684,757				2,568,696				2,603,118

		Occupancy				753,364				667,927				743,219				652,202				744,720				751,123				601,092				637,269				683,235				666,253				606,629

		Other noninterest expense				1,888,171				2,062,039				1,973,823				1,847,985				1,814,118				1,870,594				1,753,698				1,687,322				1,725,227				1,547,630				1,653,969

		Total Non Interest Expense				5,453,587				5,491,282				5,531,858				5,269,396				5,365,051				5,206,352				5,104,717				4,987,454				5,093,219				4,782,580				4,863,715

		Income Before Taxes				2,928,571				4,114,811				4,561,630				3,742,812				3,702,171				3,865,000				3,510,165				3,451,681				2,179,744				2,856,786				2,718,538

		Income taxes				523,029				747,783				862,429				696,406				676,470				690,491				629,722				609,371				318,505				485,486				456,595

		Net Income				2,405,542				3,367,028				3,699,201				3,046,406				3,025,701				3,174,510				2,880,443				2,842,310				1,861,239				2,371,300				2,261,943



		Revenue				9,937,975				10,378,509				10,911,350				10,045,676				10,189,141				10,726,454				10,028,161				9,953,544				9,125,859				9,487,459				9,503,786		524,375		5.5%

		NonInterest Expense				5,453,587				5,491,282				5,531,858				5,269,396				5,365,051				5,206,352				5,104,717				4,987,454				5,093,219				4,782,580				4,863,715		241,002		5.0%

		YoY decrease in revenue				-251,166		-2.5%		-347,945		-3.2%		883,189		8.8%		92,132		0.9%		1,063,282		11.7%		1,238,995		13.1%		524,375		5.5%

		YoY increase in operating expenses				88,536		1.7%		284,930		5.5%		427,141		8.4%		281,942		5.7%		271,832		5.3%		423,772		8.9%		241,002		5.0%

		YoY decrease in interest expense				-161,105		-18.9%		-340,187		-30.6%		-322,085		-30.7%		-440,943		-36.5%		-621,971		-42.1%		-435,991		-28.2%		-458,254		-30.4%
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ROA ROE

				3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19		6/30/19

		ROAA		0.97%		1.38%		1.40%		1.32%		1.33%		1.31%		1.27%		1.22%		1.02%		1.24%		1.23%		1.21%

		ROAE		11.76%		16.19%		16.39%		15.60%		15.75%		14.74%		14.16%		13.43%		10.77%		13.91%		13.36%		13.28%

		EPS - YTD		$   0.44		$   2.45		$   1.82		$   1.13		$   0.57		$   2.03		$   1.43		$   0.89		$   0.35		$   1.68		$   1.23		$   0.80
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About Community National Bank

Vermont’s Community Bank 

Loan Portfolio*

16%

5%

48%

27%

3%

1%

    Commercial & industrial

    Municipals

    CRE

    Residential Mortgages

    HELOCs

   Consumer

Portfolio Break-out

*As of March 31, 2023



About Community National Bank

Vermont’s Community Bank 

Strong Today and Positioned for Continued Success

• Continued track record of success

• Strong team, operations and systems

– Added senior management talent

– Enhancing operations with innovation lens

• Commitment to profitable growth

• Integral role in community ensures relevance and visibility

• Meeting customers where they are with convenient products and services



Community is Where you Build It

Vermont’s Community Bank 

Proudly supporting the growth and development of The Homestead childcare facility 
located on Shelburne Road in South Burlington. 



About Community National Bank

Appendix

Select Financial Data

Vermont’s Community Bank 



About Community National Bank

Balance Sheet Summary 

Vermont’s Community Bank 

Net loans $749,840,153 $688,676,880 $740,332,658 $682,240,305
Total assets 1,030,539,393 1,005,190,870 1,056,032,147 1,019,105,799
Total deposits 888,545,099 877,300,445 922,972,280 879,399,953
Borrowed funds 1,300,000 1,300,000 1,300,000 1,300,000
Junior subordinated debentures 12,887,000 12,887,000 12,887,000 12,887,000
Total liabilities 950,859,607 927,746,082 980,855,784 934,345,531
Total shareholders' equity 79,679,787 77,444,788 75,176,363 84,760,268

2023 2022 2022 2021
Three Months Ended March 31, Year Ended December 31,


Financial Data CHART)

		Financial Perfomance

				Years Ended December 31,										Three Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended

				2021		2020		2019		2018				31-Mar-22		31-Mar-21		June 30, 2020		September 30, 2020		March 31, 2020		June 30, 2021		September 30, 2021

		Operating Data																				.

		Total interest income		$34,790,539		$33,062,294		$31,758,808		$29,114,603				$8,251,546		$8,616,910		$15,963,594		$24,050,460		$7,772,152		$16,894,051		$26,104,814

		Total interest expense		3,121,499		4,846,686		6,143,121		4,485,088				693,317		854,422		2,683,302		3,734,083		1,476,393		1,620,389		2,349,083

		     Net interest income		31,669,040		28,215,608		25,615,687		24,629,515				7,558,229		7,762,488		13,280,292		20,316,377		6,295,759		15,273,662		23,755,731



		Provision for loan losses		624,165		1,589,000		1,066,167		780,000				862,500		267,497		684,002		1,046,501		376,503		534,998		624,165

		     Net interest income after provision for loan losses		31,044,875		26,626,608		24,549,520		23,849,515				6,695,729		7,494,991		12,596,290		19,269,876		5,919,256		14,738,664		23,131,566



		Non-interest income		6,734,137		6,771,724		5,946,066		6,181,308				1,686,429		1,572,231		3,115,809		5,057,104		1,353,707		3,340,766		5,041,352

		Non-interest expense		21,657,586		20,391,741		19,881,280		19,895,026				5,453,588		5,365,051		10,080,673		15,185,390		5,093,219		10,634,447		16,166,304

		     Income before income taxes		16,121,426		13,006,591		10,614,306		10,135,797				2,928,570		3,702,171		5,631,426		9,141,590		2,179,744		7,444,983		12,006,614

		Applicable income tax expense		2,983,088		2,248,089		1,789,860		1,738,265				523,029		676,470		927,876		1,557,598		318,505		1,372,876		2,235,305



		     Net Income		$13,138,338		$10,758,502		$8,824,446		$8,397,532				$2,405,541		$3,025,701		$4,703,550		$7,583,992		$1,861,239		$6,072,107		$9,771,309



		Per Common Share Data

		Earnings per common share		$2.45		$2.03		$1.68		$1.61				$0.44		$0.57		$0.89		$1.43		$0.35		$1.13		$1.82

		Dividends declared per common share		$0.88		$0.76		$0.76		$0.74				$0.23		$0.22		$0.38		$0.57		$0.19		$0.44		$0.66

		Book value per common share outstanding		$15.48		$14.25		$12.86		$11.72				$14.08		$14.36		$13.52		$13.85		$13.14		$14.81		$15.23

		Weighted average number of common shares outstanding		5,345,988		5,274,785		5,204,768		5,139,297				5,382,678		5,322,404		5,254,202		5,264,802		5,245,216		5,330,497		5,338,481

		Number of common shares outstanding, period end		5,377,838		5,317,279		5,239,756		5,172,002				5,392,077		5,334,288		5,275,043		5,300,211		5,255,942		5,349,766		5,364,973





		Balance Sheet Data

				December 31,		December 31,		December 31,		December 31,				March 31,		March 31,		March 31,		June 30,		June 30,		September 30,		September 20,

				2021		2020		2019		2018				2022		2020		2021		2020		2021		2020		2021



		Net loans		$682,240,305		$700,951,104		$601,424,861		$573,211,590				$688,676,880		$628,583,564		$719,749,186		$711,817,236		$693,682,887		$729,206,626		$683,669,790

		Total assets		1,019,105,799		918,233,284		737,955,319		720,347,498				1,005,190,870		751,692,254		937,522,251		822,980,551		925,498,638		868,853,092		968,584,267

		Total deposits		879,399,953		782,309,927		615,021,368		608,816,565				877,300,445		618,144,696		805,990,321		699,364,759		799,893,395		743,019,054		840,094,760

		Borrowed funds		1,300,000		2,800,000		2,650,000		1,550,000				1,300,000		22,650,000		2,300,000		4,650,000		2,300,000		2,800,000		2,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000				12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		934,345,531		840,944,571		669,060,640		657,743,787				927,746,082		681,108,762		859,436,706		750,139,985		844,771,549		793,922,787		885,369,565

		Total shareholders' equity		84,760,268		77,288,713		68,894,679		62,603,711				77,444,788		70,583,492		78,085,545		72,840,566		80,727,089		74,930,305		83,214,702



		Column1		Column2		Column3		Column4		Column5



				Three Months Ended March 31, 				Year Ended December 31,

				2022		2021		2021		2020

		Operating Data

		Total interest income		$8,251,546		$8,616,910		$34,790,539		$33,062,294

		Total interest expense		693,317		854,422		3,121,499		4,846,686

		     Net interest income		7,558,229		7,762,488		31,669,040		28,215,608



		Provision for loan losses		862,500		267,497		624,165		1,589,000

		     Net interest income after provision for loan losses		6,695,729		7,494,991		31,044,875		26,626,608



		Non-interest income		1,686,429		1,572,231		6,734,137		6,771,724

		Non-interest expense		5,453,588		5,365,051		21,657,586		20,391,741

		     Income before income taxes		2,928,570		3,702,171		16,121,426		13,006,591

		Applicable income tax expense		523,029		676,470		2,983,088		2,248,089



		     Net Income		$2,405,541		$3,025,701		$13,138,338		$10,758,502



		Per Common Share Data

		Earnings per common share		$0.44		$0.57		$2.45		$2.03

		Dividends declared per common share		$0.23		$0.22		$0.88		$0.76



				Three Months Ended March 31, 				Year Ended December 31,

				2022		2021		2021		2020

				Year Ended December 31, 				Three Months Ended March 31,

				2020		2021		2021		2022



		Column1		Column2		Column3		Column4		Column5

				   As of March 31				As of December 31, 

				2023		2022		2022		1905

		Net loans		$749,840,153		$688,676,880		$740,332,658		$682,240,305

		Total assets		1,030,539,393		1,005,190,870		1,056,032,147		1,019,105,799

		Total deposits		888,545,099		877,300,445		922,972,280		879,399,953

		Borrowed funds		1,300,000		1,300,000		1,300,000		1,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		950,859,607		927,746,082		980,855,784		934,345,531

		Total shareholders' equity		79,679,787		77,444,788		75,176,363		84,760,268





ROA ROE CHART

				3/31/23		12/31/22		9/30/22		6/30/22		3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19		6/30/19

		ROAA				1.35%		1.19%		1.09%		0.97%		1.38%		1.40%		1.32%		1.33%		1.31%		1.27%		1.22%		1.02%		1.24%		1.23%		1.21%

		ROAE										11.76%		16.19%		16.39%		15.60%		15.75%		14.74%		14.16%		13.43%		10.77%		13.91%		13.36%		13.28%

		EPS - YTD										$   0.44		$   2.45		$   1.82		$   1.13		$   0.57		$   2.03		$   1.43		$   0.89		$   0.35		$   1.68		$   1.23		$   0.80





Financial Data

		Financial Perfomance

				Years Ended December 31,										Three Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended

				2021		2020		2019		2018				31-Mar-22		31-Mar-21		June 30, 2020		September 30, 2020		March 31, 2020		June 30, 2021		September 30, 2021

		Operating Data																				.

		Total interest income		$34,790,539		$33,062,294		$31,758,808		$29,114,603				$8,251,546		$8,616,910		$15,963,594		$24,050,460		$7,772,152		$16,894,051		$26,104,814

		Total interest expense		3,121,499		4,846,686		6,143,121		4,485,088				693,317		854,422		2,683,302		3,734,083		1,476,393		1,620,389		2,349,083

		     Net interest income		31,669,040		28,215,608		25,615,687		24,629,515				7,558,229		7,762,488		13,280,292		20,316,377		6,295,759		15,273,662		23,755,731



		Provision for loan losses		624,165		1,589,000		1,066,167		780,000				862,500		267,497		684,002		1,046,501		376,503		534,998		624,165

		     Net interest income after provision for loan losses		31,044,875		26,626,608		24,549,520		23,849,515				6,695,729		7,494,991		12,596,290		19,269,876		5,919,256		14,738,664		23,131,566



		Non-interest income		6,734,137		6,771,724		5,946,066		6,181,308				1,686,429		1,572,231		3,115,809		5,057,104		1,353,707		3,340,766		5,041,352

		Non-interest expense		21,657,586		20,391,741		19,881,280		19,895,026				5,453,588		5,365,051		10,080,673		15,185,390		5,093,219		10,634,447		16,166,304

		     Income before income taxes		16,121,426		13,006,591		10,614,306		10,135,797				2,928,570		3,702,171		5,631,426		9,141,590		2,179,744		7,444,983		12,006,614

		Applicable income tax expense		2,983,088		2,248,089		1,789,860		1,738,265				523,029		676,470		927,876		1,557,598		318,505		1,372,876		2,235,305



		     Net Income		$13,138,338		$10,758,502		$8,824,446		$8,397,532				$2,405,541		$3,025,701		$4,703,550		$7,583,992		$1,861,239		$6,072,107		$9,771,309

														-20%

		Per Common Share Data

		Earnings per common share		$2.45		$2.03		$1.68		$1.61				$0.44		$0.57		$0.89		$1.43		$0.35		$1.13		$1.82

		Dividends declared per common share		$0.88		$0.76		$0.76		$0.74				$0.23		$0.22		$0.38		$0.57		$0.19		$0.44		$0.66

		Book value per common share outstanding		$15.48		$14.25		$12.86		$11.72				$14.08		$14.36		$13.52		$13.85		$13.14		$14.81		$15.23

		Weighted average number of common shares outstanding		5,345,988		5,274,785		5,204,768		5,139,297				5,382,678		5,322,404		5,254,202		5,264,802		5,245,216		5,330,497		5,338,481

		Number of common shares outstanding, period end		5,377,838		5,317,279		5,239,756		5,172,002				5,392,077		5,334,288		5,275,043		5,300,211		5,255,942		5,349,766		5,364,973





		Balance Sheet Data

				December 31,		December 31,		December 31,		December 31,				March 31,		March 31,		March 31,		June 30,		June 30,		September 30,		September 20,

				2021		2020		2019		2018				2022		2020		2021		2020		2021		2020		2021



		Net loans		$682,240,305		$700,951,104		$601,424,861		$573,211,590				$688,676,880		$628,583,564		$719,749,186		$711,817,236		$693,682,887		$729,206,626		$683,669,790

		Total assets		1,019,105,799		918,233,284		737,955,319		720,347,498				1,005,190,870		751,692,254		937,522,251		822,980,551		925,498,638		868,853,092		968,584,267

		Total deposits		879,399,953		782,309,927		615,021,368		608,816,565				877,300,445		618,144,696		805,990,321		699,364,759		799,893,395		743,019,054		840,094,760

		Borrowed funds		1,300,000		2,800,000		2,650,000		1,550,000				1,300,000		22,650,000		2,300,000		4,650,000		2,300,000		2,800,000		2,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000				12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		934,345,531		840,944,571		669,060,640		657,743,787				927,746,082		681,108,762		859,436,706		750,139,985		844,771,549		793,922,787		885,369,565

		Total shareholders' equity		84,760,268		77,288,713		68,894,679		62,603,711				77,444,788		70,583,492		78,085,545		72,840,566		80,727,089		74,930,305		83,214,702



														7.2%

				As of December 31, 				As of March 31, 

				2020		2021		2021		2022

		Column1		Column2		Column3		Column4		Column5

		Net loans		$700,951,104		$682,240,305		$719,749,186		$688,676,880

		Total assets		$918,233,284		$1,019,105,799		$937,522,251		$1,005,190,870

		Total deposits		782,309,927		879,399,953		805,990,321		877,300,445

		Borrowed funds		2,800,000		1,300,000		2,300,000		1,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		$840,944,571		$934,345,531		$859,436,706		$927,746,082

		Total shareholders' equity		$77,288,713		$84,760,268		$78,085,545		$77,444,788

				As of December 31, 				As of March 31, 

				2020		2021		2021		2022





Loan Data Source



		Group Drill Down

				Actual
Mar 2022		Actual
Mar 2021		$ Change		% Change

		Loans, net of unearned income

		  Commercial, financial & agricultural																Actual
Mar 2022		Actual
Mar 2021		Actual March 2022 no PPP

		    Commercial & industrial		115,063,044		97,363,241		17,699,803		18.2						    Commercial & industrial		120,184,730		185,759,783		115,063,044

		    PPP Loans		5,121,686		88,396,542		-83,274,856		-94.2						    Municipals		48,660,440		52,207,213		48,660,440

		    Municipals		48,660,440		52,207,213		-3,546,773		-6.8						    CRE		309,647,944		280,942,829		309,647,944

		    RE - Non Farm, Non Residential		263,417,582		231,453,143		31,964,439		13.8						    Residential Mortgages		187,398,076		176,287,948		187,398,076

		    RE - Farmland		18,966,502		14,071,175		4,895,327		34.8						    HELOCs		27,255,006		30,421,379		27,255,006

		    Agricultural Production		1,366,210		2,459,738		-1,093,528		-44.5						   Consumer		3,055,743		3,504,081		3,055,743

		  Real estate - construction		25,897,650		32,958,773		-7,061,123		-21.4								696,201,939		729,123,233		691,080,253

		  Real estate - mortgage																365,589		-1,905,759		365,589

		    RE - Residential Single Family		181,586,093		169,830,754		11,755,339		6.9								696,567,528		727,217,474		691,445,842

		    RE - Residential Single Family 2nd lien		5,811,983		6,457,194		-645,211		-10								0		0		-5,121,686		0

		    RE - Home equity lines		27,255,006		30,421,379		-3,166,372		-10.4

		  Consumer

		    Consumer installment		3,055,743		3,504,081		-448,337		-12.8

		    Overdrafts		114,825		162,841		-48,016		-29.5

		  Accrued Point Fees		274,346		-2,272,165		2,546,510		112.1

		  Unposted and in process		-23,582		203,565		-227,148		-111.6

		Total Loans, net of unearned income		696,567,528		727,217,474		-30,649,946		-4.2%





Loan Data 03-31-2022



		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Mar 2022

		    Commercial & industrial		120,184,730

		    Municipals		48,660,440

		    CRE		309,647,944

		    Residential Mortgages		187,398,076

		    HELOCs		27,255,006

		   Consumer		3,055,743

				696,201,939

		with PPP		696201939

		no PPP		691080253

				$   5,121,686.00

				Actual
Mar 2021

		    Commercial & industrial		185,759,783

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				729,123,233

				Actual March 2022 no PPP

		    Commercial & industrial		115,063,044

		    Municipals		48,660,440

		    CRE		309,647,944

		    Residential Mortgages		187,398,076

		    HELOCs		27,255,006

		   Consumer		3,055,743

				691,080,253



		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Dec 2021

		    Commercial & industrial		119,442,138

		    Municipals		47,955,231

		    CRE		302,491,093

		    Residential Mortgages		187,297,919

		    HELOCs		28,364,964

		   Consumer		3,883,465

				689,434,810

				Actual
Dec 2020

		    Commercial & industrial		158,952,788

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				708,845,787

				Actual Dec 2021 no PPP

		    Commercial & industrial		107,272,615

		    Municipals		47,955,231

		    CRE		302,491,093

		    Residential Mortgages		187,297,919

		    HELOCs		28,364,964

		   Consumer		3,883,465

				677,265,287

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Sep 2021

		    Commercial & industrial		137,607,732

		    Municipals		53,774,882

		    CRE		287,417,534

		    Residential Mortgages		180,969,362

		    HELOCs		28,806,582

		   Consumer		3,939,283

				692,515,375

				Actual
Sep 2020

		    Commercial & industrial		195,211,982

		    Municipals		52,332,802

		    CRE		282,815,705

		    Residential Mortgages		171,422,159

		    HELOCs		28,806,582

		   Consumer		3,939,283

				734,528,513

				Actual Sept 2021 no PPP

		    Commercial & industrial		101,954,846

		    Municipals		53,774,882

		    CRE		287,417,534

		    Residential Mortgages		180,969,362

		    HELOCs		28,806,582

		   Consumer		3,939,283

				656,862,489

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Mar 2021

		    Commercial & industrial		185,759,783

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				729,123,233

				640726691

		March '21 no PPP		88,396,542

				Actual
Mar 2020

		    Commercial & industrial		105,021,202

		    Municipals		59,649,823

		    CRE		260,032,453

		    Residential Mortgages		169,998,010

		    HELOCs		35,383,279

		   Consumer		3,978,710

				634,063,477

				Actual
Mar 2021 w/o PPP

		    Commercial & industrial		97,363,241

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				640,726,691

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Dec 2020

		    Commercial & industrial		158,952,788

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				708,845,787

				Actual
Dec 2019

		    Commercial & industrial		95,256,906		15.7%

		    Municipals		55,817,206		9.2%

		    CRE		249,958,157		41.2%

		    Residential Mortgages		165,221,444		27.2%

		    HELOCs		36,374,837		6.0%

		   Consumer		4,390,005		0.7%

				607,018,555		100%

				Actual
Dec 2020 w/o PPP

		    Commercial & industrial		94,581,711

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				644,474,710

				Actual
Sept 2020 w/o PPP

		    Commercial & industrial		94,921,509

		    Municipals		52,332,802

		    CRE		282,815,705

		    Residential Mortgages		171,422,159

		    HELOCs		32,205,665

		   Consumer		4,173,109

		    SBA PPP Loans		100,290,473

				738,161,422



Actual
Dec 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	158952788	54807366	282716110	177106153	31584410	3678960	



Actual
Sept 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	137607732	53774882	287417534	180969362	28806582	3939283	



Actual 

Sept 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	195211982	52332802	282815705	171422159	28806582	3939283	



Actual Sept 2021 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	101954846	53774882	287417534	180969362	28806582	3939283	



Actual
Dec 2021



Actual	
Dec 2021	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	119442138	47955231	302491093	187297919	28364964	3883465	



Actual 

Dec 2020



Actual	
Dec 2020	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	158952788	54807366	282716110	177106153	31584410	3678960	



Actual Dec 2021 w/o PPP



Actual Dec 2021 no PPP	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	107272615	47955231	302491093	187297919	28364964	3883465	





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	95256906	55817206	249958157	165221444	36374837	4390005	



Actual
Dec 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	94581711	54807366	282716110	177106153	31584410	3678960	



Actual
Mar 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	185759783	52207213	280942829	176287948	30421379	3504081	



Actual 

Mar 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	105021202	59649823	260032453	169998010	35383279	3978710	



Actual Mar 2021 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	97363241	52207213	280942829	176287948	30421379	3504081	



Actual
March 2022





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	120184730	48660440	309647944	187398076	27255006	3055743	



Actual 

March 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	185759783	52207213	280942829	176287948	30421379	3504081	



Actual March 2022 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	115063044	48660440	309647944	187398076	27255006	3055743	





Deposit Mix



				Actual
March 2022		Actual
Dec 2021		Actual
Sep 2021		Actual
Jun 2021		Actual Mar 2021		Actual Dec 2020		Actual
Sep 2020		Actual
Jun 2020		Actual
Mar 2020		Actual
Dec 2019		Actual
Sep 2019

		Deposits

		Non-Interest Bearing Deposits		203,661,459		209,465,150		201,415,866		204,616,899		200,750,766		185,974,063		183,583,812		177,727,398		124,080,116		125,089,403		128,574,014

		Interest bearing demand deposits		258,401,561		265,513,937		237,282,454		232,134,055		235,970,715		242,902,715		217,659,947		200,926,316		184,978,145		185,102,333		167,089,977

		Savings and Money Market Deposits		308,725,949		298,119,859		293,758,780		255,085,488		259,576,066		240,101,188		226,024,871		211,487,939		198,554,162		188,631,313		194,549,630

		Time Deposits - Retail		102,654,627		102,451,647		102,546,501		102,482,509		102,703,779		104,262,765		104,962,410		101,682,515		102,037,280		98,278,899		93,785,571

		Time Deposits - Wholesale		3,856,848		3,849,359		5,091,159		5,574,444		6,988,995		9,069,196		10,788,013		7,540,591		8,494,993		17,919,421		22,388,057

		Total Deposits		877,300,444		879,399,952		840,094,760		799,893,395		805,990,321		782,309,927		743,019,054		699,364,759		618,144,695		615,021,368		606,387,248





				8.8%





Asset Quality

				Quarterly Data

				3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19

		Allowance to Total Loans		1.13%		1.12%		1.13%		1.10%		1.03%		1.02%		0.92%		0.91%		0.97%		0.98%		0.97%

		Allowance to Net Losses		2.89		63.20		451.11		160.81		266.71		23.48		27.37		34.66		13.22		7.98		9.08

		Allowance to Nonaccruals		1.46		1.30		1.51		2.09		2.03		1.54		1.48		1.35		1.31		1.34		1.10

		Recoveries to Total Loans		0.002		0.010		0.010		0.010		0.004		0.01		0.01		0.02		0.01		0.02		0.01

		Net Losses Earnings Coverage Ratio		5.83		144.49		1,021.15		350.04		593.71		50.28		58.16		71.30		23.91		17.12		19.16

		Nonaccrual Loans to Total Loans		0.78%		0.86%		0.75%		0.53%		0.51%		0.66%		0.62%		0.67%		0.74%		0.73%		0.88%

		Accruing Loans 30-89 Days Past Due to Total Loans		0.38%		0.27%		0.54%		0.16%		0.38%		0.27%		0.11%		0.25%		1.04%		0.75%		0.30%

		Accruing Loans 90+ Days Past Due to Total Loans		0.09%		0.09%		0.11%		0.42%		0.08%		0.07%		0.11%		0.10%		0.14%		0.11%		0.19%

		Note:  minimal net losses during Q3'21 and strong earnings resulted in increase in ALLL to Net Losses and Net Losses Earning Coverage Ratio.





Income Statement Trailing

		Income Statement Compare



						QTD
Actual
Mar 2022				QTD
Actual
Dec 2021				QTD
Actual
Sep 2021				QTD
Actual
Jun 2021				QTD Actual Mar 2021				QTD Actual Dec 2020				QTD
Actual
Sep 2020				QTD
Actual
Jun 2020				QTD
Actual
Mar 2020				QTD
Actual
Dec 2019				QTD
Actual
Sep 2019

		Interest Income

		Interest Income on Loans				7,082,874				6,952,850				7,035,443				6,939,905				6,937,104				7,210,306				7,217,314				7,231,523				7,313,133				7,366,694				7,392,518

		Fees on Loans				404,326				1,194,488				1,742,730				948,518				1,316,192				1,447,637				525,601				610,874				52,828				24,755				59,566

		Interest Income on Deposits with Banks				80,660				101,206				92,923				80,006				87,883				92,003				76,896				74,467				97,010				207,549				128,006

		Interest Income on Investments				683,686				437,180				339,668				308,712				275,731				261,888				267,056				274,578				309,182				292,565				326,363

		Total Interest Income				8,251,546				8,685,724				9,210,764				8,277,141				8,616,910				9,011,834				8,086,866				8,191,442				7,772,152				7,891,564				7,906,454				10,028,161		9,503,786

		Interest Expense																																																		524,375

		Transaction Accounts				160,078				197,982				134,246				132,108				150,261				294,711				202,292				251,549				386,232				421,620				322,574						6%

		Savings and Money Market Accounts				151,120				188,111				192,667				196,598				201,635				251,192				251,270				334,431				400,554				394,858				416,422

		Time Deposits - Retail				235,180				243,812				255,454				290,302				339,029				373,848				392,857				403,194				402,938				384,481				337,303

		Time Deposits - Wholesale				5,582				7,589				11,960				12,085				14,320				22,023				31,047				38,035				59,813				103,609				180,566

		Total Interest Expense on Deposits				551,960				637,494				594,327				631,093				705,244				941,774				877,466				1,027,208				1,249,537				1,304,567				1,256,864

		Interest on Other Borrowings				141,357				134,922				134,368				134,874				149,178				170,829				173,314				179,701				226,856				244,027				252,169

		Total Interest Expense				693,317				772,416				728,695				765,967				854,422				1,112,603				1,050,780				1,206,910				1,476,393				1,548,594				1,509,034

		Net Interest Income				7,558,229				7,913,308				8,482,069				7,511,174				7,762,488				7,899,231				7,036,086				6,984,532				6,295,759				6,342,969				6,397,420

		Provision for loan losses				862,500				0				89,167				267,501				267,497				542,499				362,499				307,499				376,503				299,499				412,499

		Net In. Inc. After Prov. for Loan Losses				6,695,729				7,913,308				8,392,902				7,243,673				7,494,991				7,356,732				6,673,587				6,677,033				5,919,256				6,043,470				5,984,921

		Non Interest Income

		Charges on Deposit Accounts				862,887				913,663				882,689				856,631				788,623				815,844				794,381				721,521				806,211				835,122				867,688

		Securities gains (losses), net				0				0				0				0				0				0				0				39086				0				-26821				331

		Other Income from Loans				475,102				573,504				465,947				523,777				368,280				582,292				883,784				697,420				360,930				577,374				439,058

		Other noninterest income				348,440				205,618				351,950				388,127				415,328				316,484				263,130				304,075				186,566				210,220				290,255

		Total Non Interest Income				1,686,429				1,692,785				1,700,586				1,768,535				1,572,231				1,714,620				1,941,295				1,762,102				1,353,707				1,595,895				1,597,332

		Non Interest Expense

		Salaries and Employee Benefits				2,812,052				2,761,316				2,814,816				2,769,209				2,806,213				2,584,634				2,749,926				2,662,862				2,684,757				2,568,696				2,603,118

		Occupancy				753,364				667,927				743,219				652,202				744,720				751,123				601,092				637,269				683,235				666,253				606,629

		Other noninterest expense				1,888,171				2,062,039				1,973,823				1,847,985				1,814,118				1,870,594				1,753,698				1,687,322				1,725,227				1,547,630				1,653,969

		Total Non Interest Expense				5,453,587				5,491,282				5,531,858				5,269,396				5,365,051				5,206,352				5,104,717				4,987,454				5,093,219				4,782,580				4,863,715

		Income Before Taxes				2,928,571				4,114,811				4,561,630				3,742,812				3,702,171				3,865,000				3,510,165				3,451,681				2,179,744				2,856,786				2,718,538

		Income taxes				523,029				747,783				862,429				696,406				676,470				690,491				629,722				609,371				318,505				485,486				456,595

		Net Income				2,405,542				3,367,028				3,699,201				3,046,406				3,025,701				3,174,510				2,880,443				2,842,310				1,861,239				2,371,300				2,261,943



		Revenue				9,937,975				10,378,509				10,911,350				10,045,676				10,189,141				10,726,454				10,028,161				9,953,544				9,125,859				9,487,459				9,503,786		524,375		5.5%

		NonInterest Expense				5,453,587				5,491,282				5,531,858				5,269,396				5,365,051				5,206,352				5,104,717				4,987,454				5,093,219				4,782,580				4,863,715		241,002		5.0%

		YoY decrease in revenue				-251,166		-2.5%		-347,945		-3.2%		883,189		8.8%		92,132		0.9%		1,063,282		11.7%		1,238,995		13.1%		524,375		5.5%

		YoY increase in operating expenses				88,536		1.7%		284,930		5.5%		427,141		8.4%		281,942		5.7%		271,832		5.3%		423,772		8.9%		241,002		5.0%

		YoY decrease in interest expense				-161,105		-18.9%		-340,187		-30.6%		-322,085		-30.7%		-440,943		-36.5%		-621,971		-42.1%		-435,991		-28.2%		-458,254		-30.4%
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ROA ROE

				3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19		6/30/19

		ROAA		0.97%		1.38%		1.40%		1.32%		1.33%		1.31%		1.27%		1.22%		1.02%		1.24%		1.23%		1.21%

		ROAE		11.76%		16.19%		16.39%		15.60%		15.75%		14.74%		14.16%		13.43%		10.77%		13.91%		13.36%		13.28%

		EPS - YTD		$   0.44		$   2.45		$   1.82		$   1.13		$   0.57		$   2.03		$   1.43		$   0.89		$   0.35		$   1.68		$   1.23		$   0.80
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Financial Data CHART)

		Financial Perfomance

				Years Ended December 31,										Three Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended

				2021		2020		2019		2018				31-Mar-22		31-Mar-21		June 30, 2020		September 30, 2020		March 31, 2020		June 30, 2021		September 30, 2021

		Operating Data																				.

		Total interest income		$34,790,539		$33,062,294		$31,758,808		$29,114,603				$8,251,546		$8,616,910		$15,963,594		$24,050,460		$7,772,152		$16,894,051		$26,104,814

		Total interest expense		3,121,499		4,846,686		6,143,121		4,485,088				693,317		854,422		2,683,302		3,734,083		1,476,393		1,620,389		2,349,083

		     Net interest income		31,669,040		28,215,608		25,615,687		24,629,515				7,558,229		7,762,488		13,280,292		20,316,377		6,295,759		15,273,662		23,755,731



		Provision for loan losses		624,165		1,589,000		1,066,167		780,000				862,500		267,497		684,002		1,046,501		376,503		534,998		624,165

		     Net interest income after provision for loan losses		31,044,875		26,626,608		24,549,520		23,849,515				6,695,729		7,494,991		12,596,290		19,269,876		5,919,256		14,738,664		23,131,566



		Non-interest income		6,734,137		6,771,724		5,946,066		6,181,308				1,686,429		1,572,231		3,115,809		5,057,104		1,353,707		3,340,766		5,041,352

		Non-interest expense		21,657,586		20,391,741		19,881,280		19,895,026				5,453,588		5,365,051		10,080,673		15,185,390		5,093,219		10,634,447		16,166,304

		     Income before income taxes		16,121,426		13,006,591		10,614,306		10,135,797				2,928,570		3,702,171		5,631,426		9,141,590		2,179,744		7,444,983		12,006,614

		Applicable income tax expense		2,983,088		2,248,089		1,789,860		1,738,265				523,029		676,470		927,876		1,557,598		318,505		1,372,876		2,235,305



		     Net Income		$13,138,338		$10,758,502		$8,824,446		$8,397,532				$2,405,541		$3,025,701		$4,703,550		$7,583,992		$1,861,239		$6,072,107		$9,771,309



		Per Common Share Data

		Earnings per common share		$2.45		$2.03		$1.68		$1.61				$0.44		$0.57		$0.89		$1.43		$0.35		$1.13		$1.82

		Dividends declared per common share		$0.88		$0.76		$0.76		$0.74				$0.23		$0.22		$0.38		$0.57		$0.19		$0.44		$0.66

		Book value per common share outstanding		$15.48		$14.25		$12.86		$11.72				$14.08		$14.36		$13.52		$13.85		$13.14		$14.81		$15.23

		Weighted average number of common shares outstanding		5,345,988		5,274,785		5,204,768		5,139,297				5,382,678		5,322,404		5,254,202		5,264,802		5,245,216		5,330,497		5,338,481

		Number of common shares outstanding, period end		5,377,838		5,317,279		5,239,756		5,172,002				5,392,077		5,334,288		5,275,043		5,300,211		5,255,942		5,349,766		5,364,973





		Balance Sheet Data

				December 31,		December 31,		December 31,		December 31,				March 31,		March 31,		March 31,		June 30,		June 30,		September 30,		September 20,

				2021		2020		2019		2018				2022		2020		2021		2020		2021		2020		2021



		Net loans		$682,240,305		$700,951,104		$601,424,861		$573,211,590				$688,676,880		$628,583,564		$719,749,186		$711,817,236		$693,682,887		$729,206,626		$683,669,790

		Total assets		1,019,105,799		918,233,284		737,955,319		720,347,498				1,005,190,870		751,692,254		937,522,251		822,980,551		925,498,638		868,853,092		968,584,267

		Total deposits		879,399,953		782,309,927		615,021,368		608,816,565				877,300,445		618,144,696		805,990,321		699,364,759		799,893,395		743,019,054		840,094,760

		Borrowed funds		1,300,000		2,800,000		2,650,000		1,550,000				1,300,000		22,650,000		2,300,000		4,650,000		2,300,000		2,800,000		2,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000				12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		934,345,531		840,944,571		669,060,640		657,743,787				927,746,082		681,108,762		859,436,706		750,139,985		844,771,549		793,922,787		885,369,565

		Total shareholders' equity		84,760,268		77,288,713		68,894,679		62,603,711				77,444,788		70,583,492		78,085,545		72,840,566		80,727,089		74,930,305		83,214,702



		Column1		Column2		Column3		Column4		Column5



				Year Ended December 31, 				Three Months Ended March 31,

				2020		2021		2021		2022

		Operating Data

		Total interest income		$33,062,294		$34,790,539		$8,616,910		$8,251,546

		Total interest expense		4,846,686		3,121,499		854,422		693,317

		     Net interest income		28,215,608		31,669,040		7,762,488		7,558,229



		Provision for loan losses		1,589,000		624,165		267,497		862,500

		     Net interest income after provision for loan losses		26,626,608		31,044,875		7,494,991		6,695,729



		Non-interest income		6,771,724		6,734,137		1,572,231		1,686,429

		Non-interest expense		20,391,741		21,657,586		5,365,051		5,453,588

		     Income before income taxes		13,006,591		16,121,426		3,702,171		2,928,570

		Applicable income tax expense		2,248,089		2,983,088		676,470		523,029



		     Net Income		$10,758,502		$13,138,338		$3,025,701		$2,405,541



		Per Common Share Data

		Earnings per common share		$2.03		$2.45		$0.57		$0.44

		Dividends declared per common share		$0.76		$0.88		$0.22		$0.23



				Three Months Ended March 31,				Year Ended December 31,

				2023		2022		2022		2021







Financial Data

		Financial Perfomance

				Years Ended December 31,										Three Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended		Three Months Ended		Six Months Ended		Nine Months Ended

				2021		2020		2019		2018				31-Mar-22		31-Mar-21		June 30, 2020		September 30, 2020		March 31, 2020		June 30, 2021		September 30, 2021

		Operating Data																				.

		Total interest income		$34,790,539		$33,062,294		$31,758,808		$29,114,603				$8,251,546		$8,616,910		$15,963,594		$24,050,460		$7,772,152		$16,894,051		$26,104,814

		Total interest expense		3,121,499		4,846,686		6,143,121		4,485,088				693,317		854,422		2,683,302		3,734,083		1,476,393		1,620,389		2,349,083

		     Net interest income		31,669,040		28,215,608		25,615,687		24,629,515				7,558,229		7,762,488		13,280,292		20,316,377		6,295,759		15,273,662		23,755,731



		Provision for loan losses		624,165		1,589,000		1,066,167		780,000				862,500		267,497		684,002		1,046,501		376,503		534,998		624,165

		     Net interest income after provision for loan losses		31,044,875		26,626,608		24,549,520		23,849,515				6,695,729		7,494,991		12,596,290		19,269,876		5,919,256		14,738,664		23,131,566



		Non-interest income		6,734,137		6,771,724		5,946,066		6,181,308				1,686,429		1,572,231		3,115,809		5,057,104		1,353,707		3,340,766		5,041,352

		Non-interest expense		21,657,586		20,391,741		19,881,280		19,895,026				5,453,588		5,365,051		10,080,673		15,185,390		5,093,219		10,634,447		16,166,304

		     Income before income taxes		16,121,426		13,006,591		10,614,306		10,135,797				2,928,570		3,702,171		5,631,426		9,141,590		2,179,744		7,444,983		12,006,614

		Applicable income tax expense		2,983,088		2,248,089		1,789,860		1,738,265				523,029		676,470		927,876		1,557,598		318,505		1,372,876		2,235,305



		     Net Income		$13,138,338		$10,758,502		$8,824,446		$8,397,532				$2,405,541		$3,025,701		$4,703,550		$7,583,992		$1,861,239		$6,072,107		$9,771,309



		Per Common Share Data

		Earnings per common share		$2.45		$2.03		$1.68		$1.61				$0.44		$0.57		$0.89		$1.43		$0.35		$1.13		$1.82

		Dividends declared per common share		$0.88		$0.76		$0.76		$0.74				$0.23		$0.22		$0.38		$0.57		$0.19		$0.44		$0.66

		Book value per common share outstanding		$15.48		$14.25		$12.86		$11.72				$14.08		$14.36		$13.52		$13.85		$13.14		$14.81		$15.23

		Weighted average number of common shares outstanding		5,345,988		5,274,785		5,204,768		5,139,297				5,382,678		5,322,404		5,254,202		5,264,802		5,245,216		5,330,497		5,338,481

		Number of common shares outstanding, period end		5,377,838		5,317,279		5,239,756		5,172,002				5,392,077		5,334,288		5,275,043		5,300,211		5,255,942		5,349,766		5,364,973





		Balance Sheet Data

				December 31,		December 31,		December 31,		December 31,				March 31,		March 31,		March 31,		June 30,		June 30,		September 30,		September 20,

				2021		2020		2019		2018				2022		2020		2021		2020		2021		2020		2021



		Net loans		$682,240,305		$700,951,104		$601,424,861		$573,211,590				$688,676,880		$628,583,564		$719,749,186		$711,817,236		$693,682,887		$729,206,626		$683,669,790

		Total assets		1,019,105,799		918,233,284		737,955,319		720,347,498				1,005,190,870		751,692,254		937,522,251		822,980,551		925,498,638		868,853,092		968,584,267

		Total deposits		879,399,953		782,309,927		615,021,368		608,816,565				877,300,445		618,144,696		805,990,321		699,364,759		799,893,395		743,019,054		840,094,760

		Borrowed funds		1,300,000		2,800,000		2,650,000		1,550,000				1,300,000		22,650,000		2,300,000		4,650,000		2,300,000		2,800,000		2,300,000

		Junior subordinated debentures		12,887,000		12,887,000		12,887,000		12,887,000				12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000		12,887,000

		Total liabilities		934,345,531		840,944,571		669,060,640		657,743,787				927,746,082		681,108,762		859,436,706		750,139,985		844,771,549		793,922,787		885,369,565

		Total shareholders' equity		84,760,268		77,288,713		68,894,679		62,603,711				77,444,788		70,583,492		78,085,545		72,840,566		80,727,089		74,930,305		83,214,702









Loan Data Source



		Group Drill Down

				Actual
Mar 2022		Actual
Mar 2021		$ Change		% Change

		Loans, net of unearned income

		  Commercial, financial & agricultural																Actual
Mar 2022		Actual
Mar 2021		Actual March 2022 no PPP

		    Commercial & industrial		115,063,044		97,363,241		17,699,803		18.2						    Commercial & industrial		120,184,730		185,759,783		115,063,044

		    PPP Loans		5,121,686		88,396,542		-83,274,856		-94.2						    Municipals		48,660,440		52,207,213		48,660,440

		    Municipals		48,660,440		52,207,213		-3,546,773		-6.8						    CRE		309,647,944		280,942,829		309,647,944

		    RE - Non Farm, Non Residential		263,417,582		231,453,143		31,964,439		13.8						    Residential Mortgages		187,398,076		176,287,948		187,398,076

		    RE - Farmland		18,966,502		14,071,175		4,895,327		34.8						    HELOCs		27,255,006		30,421,379		27,255,006

		    Agricultural Production		1,366,210		2,459,738		-1,093,528		-44.5						   Consumer		3,055,743		3,504,081		3,055,743

		  Real estate - construction		25,897,650		32,958,773		-7,061,123		-21.4								696,201,939		729,123,233		691,080,253

		  Real estate - mortgage																365,589		-1,905,759		365,589

		    RE - Residential Single Family		181,586,093		169,830,754		11,755,339		6.9								696,567,528		727,217,474		691,445,842

		    RE - Residential Single Family 2nd lien		5,811,983		6,457,194		-645,211		-10								0		0		-5,121,686		0

		    RE - Home equity lines		27,255,006		30,421,379		-3,166,372		-10.4

		  Consumer

		    Consumer installment		3,055,743		3,504,081		-448,337		-12.8

		    Overdrafts		114,825		162,841		-48,016		-29.5

		  Accrued Point Fees		274,346		-2,272,165		2,546,510		112.1

		  Unposted and in process		-23,582		203,565		-227,148		-111.6

		Total Loans, net of unearned income		696,567,528		727,217,474		-30,649,946		-4.2%





Loan Data 03-31-2022



		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Mar 2022

		    Commercial & industrial		120,184,730

		    Municipals		48,660,440

		    CRE		309,647,944

		    Residential Mortgages		187,398,076

		    HELOCs		27,255,006

		   Consumer		3,055,743

				696,201,939

				Actual
Mar 2021

		    Commercial & industrial		185,759,783

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				729,123,233

				Actual March 2022 no PPP

		    Commercial & industrial		115,063,044

		    Municipals		48,660,440

		    CRE		309,647,944

		    Residential Mortgages		187,398,076

		    HELOCs		27,255,006

		   Consumer		3,055,743

				691,080,253



		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Dec 2021

		    Commercial & industrial		119,442,138

		    Municipals		47,955,231

		    CRE		302,491,093

		    Residential Mortgages		187,297,919

		    HELOCs		28,364,964

		   Consumer		3,883,465

				689,434,810

				Actual
Dec 2020

		    Commercial & industrial		158,952,788

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				708,845,787

				Actual Dec 2021 no PPP

		    Commercial & industrial		107,272,615

		    Municipals		47,955,231

		    CRE		302,491,093

		    Residential Mortgages		187,297,919

		    HELOCs		28,364,964

		   Consumer		3,883,465

				677,265,287

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Sep 2021

		    Commercial & industrial		137,607,732

		    Municipals		53,774,882

		    CRE		287,417,534

		    Residential Mortgages		180,969,362

		    HELOCs		28,806,582

		   Consumer		3,939,283

				692,515,375

				Actual
Sep 2020

		    Commercial & industrial		195,211,982

		    Municipals		52,332,802

		    CRE		282,815,705

		    Residential Mortgages		171,422,159

		    HELOCs		28,806,582

		   Consumer		3,939,283

				734,528,513

				Actual Sept 2021 no PPP

		    Commercial & industrial		101,954,846

		    Municipals		53,774,882

		    CRE		287,417,534

		    Residential Mortgages		180,969,362

		    HELOCs		28,806,582

		   Consumer		3,939,283

				656,862,489

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Mar 2021

		    Commercial & industrial		185,759,783

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				729,123,233

				Actual
Mar 2020

		    Commercial & industrial		105,021,202

		    Municipals		59,649,823

		    CRE		260,032,453

		    Residential Mortgages		169,998,010

		    HELOCs		35,383,279

		   Consumer		3,978,710

				634,063,477

				Actual
Mar 2021 w/o PPP

		    Commercial & industrial		97,363,241

		    Municipals		52,207,213

		    CRE		280,942,829

		    Residential Mortgages		176,287,948

		    HELOCs		30,421,379

		   Consumer		3,504,081

				640,726,691

		Group Drill Down

		Consolidated																										w/PPP loans broken out of C&I

				Actual
Dec 2020

		    Commercial & industrial		158,952,788

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				708,845,787

				Actual
Dec 2019

		    Commercial & industrial		95,256,906		15.7%

		    Municipals		55,817,206		9.2%

		    CRE		249,958,157		41.2%

		    Residential Mortgages		165,221,444		27.2%

		    HELOCs		36,374,837		6.0%

		   Consumer		4,390,005		0.7%

				607,018,555		100%

				Actual
Dec 2020 w/o PPP

		    Commercial & industrial		94,581,711

		    Municipals		54,807,366

		    CRE		282,716,110

		    Residential Mortgages		177,106,153

		    HELOCs		31,584,410

		   Consumer		3,678,960

				644,474,710

				Actual
Sept 2020 w/o PPP

		    Commercial & industrial		94,921,509

		    Municipals		52,332,802

		    CRE		282,815,705

		    Residential Mortgages		171,422,159

		    HELOCs		32,205,665

		   Consumer		4,173,109

		    SBA PPP Loans		100,290,473

				738,161,422



Actual
Dec 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	158952788	54807366	282716110	177106153	31584410	3678960	



Actual
Sept 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	137607732	53774882	287417534	180969362	28806582	3939283	



Actual 

Sept 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	195211982	52332802	282815705	171422159	28806582	3939283	



Actual Sept 2021 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	101954846	53774882	287417534	180969362	28806582	3939283	



Actual
Dec 2021



Actual	
Dec 2021	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	119442138	47955231	302491093	187297919	28364964	3883465	



Actual 

Dec 2020



Actual	
Dec 2020	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	158952788	54807366	282716110	177106153	31584410	3678960	



Actual Dec 2021 w/o PPP



Actual Dec 2021 no PPP	

    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	107272615	47955231	302491093	187297919	28364964	3883465	





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	95256906	55817206	249958157	165221444	36374837	4390005	



Actual
Dec 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	94581711	54807366	282716110	177106153	31584410	3678960	



Actual
Mar 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	185759783	52207213	280942829	176287948	30421379	3504081	



Actual 

Mar 2020





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	105021202	59649823	260032453	169998010	35383279	3978710	



Actual Mar 2021 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	97363241	52207213	280942829	176287948	30421379	3504081	



Actual
March 2022





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	120184730	48660440	309647944	187398076	27255006	3055743	



Actual 

March 2021





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	185759783	52207213	280942829	176287948	30421379	3504081	



Actual March 2022 w/o PPP





    Commercial 	&	 industrial	    Municipals	    CRE	    Residential Mortgages	    HELOCs	   Consumer	115063044	48660440	309647944	187398076	27255006	3055743	





Deposit Mix



				Actual
March 2022		Actual
Dec 2021		Actual
Sep 2021		Actual
Jun 2021		Actual Mar 2021		Actual Dec 2020		Actual
Sep 2020		Actual
Jun 2020		Actual
Mar 2020		Actual
Dec 2019		Actual
Sep 2019

		Deposits

		Non-Interest Bearing Deposits		203,661,459		209,465,150		201,415,866		204,616,899		200,750,766		185,974,063		183,583,812		177,727,398		124,080,116		125,089,403		128,574,014

		Interest bearing demand deposits		258,401,561		265,513,937		237,282,454		232,134,055		235,970,715		242,902,715		217,659,947		200,926,316		184,978,145		185,102,333		167,089,977

		Savings and Money Market Deposits		308,725,949		298,119,859		293,758,780		255,085,488		259,576,066		240,101,188		226,024,871		211,487,939		198,554,162		188,631,313		194,549,630

		Time Deposits - Retail		102,654,627		102,451,647		102,546,501		102,482,509		102,703,779		104,262,765		104,962,410		101,682,515		102,037,280		98,278,899		93,785,571

		Time Deposits - Wholesale		3,856,848		3,849,359		5,091,159		5,574,444		6,988,995		9,069,196		10,788,013		7,540,591		8,494,993		17,919,421		22,388,057

		Total Deposits		877,300,444		879,399,952		840,094,760		799,893,395		805,990,321		782,309,927		743,019,054		699,364,759		618,144,695		615,021,368		606,387,248





				8.8%





Asset Quality

				Quarterly Data

				3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19

		Allowance to Total Loans		1.13%		1.12%		1.13%		1.10%		1.03%		1.02%		0.92%		0.91%		0.97%		0.98%		0.97%

		Allowance to Net Losses		2.89		63.20		451.11		160.81		266.71		23.48		27.37		34.66		13.22		7.98		9.08

		Allowance to Nonaccruals		1.46		1.30		1.51		2.09		2.03		1.54		1.48		1.35		1.31		1.34		1.10

		Recoveries to Total Loans		0.002		0.010		0.010		0.010		0.004		0.01		0.01		0.02		0.01		0.02		0.01

		Net Losses Earnings Coverage Ratio		5.83		144.49		1,021.15		350.04		593.71		50.28		58.16		71.30		23.91		17.12		19.16

		Nonaccrual Loans to Total Loans		0.78%		0.86%		0.75%		0.53%		0.51%		0.66%		0.62%		0.67%		0.74%		0.73%		0.88%

		Accruing Loans 30-89 Days Past Due to Total Loans		0.38%		0.27%		0.54%		0.16%		0.38%		0.27%		0.11%		0.25%		1.04%		0.75%		0.30%

		Accruing Loans 90+ Days Past Due to Total Loans		0.09%		0.09%		0.11%		0.42%		0.08%		0.07%		0.11%		0.10%		0.14%		0.11%		0.19%

		Note:  minimal net losses during Q3'21 and strong earnings resulted in increase in ALLL to Net Losses and Net Losses Earning Coverage Ratio.





Income Statement Trailing

		Income Statement Compare



						QTD
Actual
Mar 2022				QTD
Actual
Dec 2021				QTD
Actual
Sep 2021				QTD
Actual
Jun 2021				QTD Actual Mar 2021				QTD Actual Dec 2020				QTD
Actual
Sep 2020				QTD
Actual
Jun 2020				QTD
Actual
Mar 2020				QTD
Actual
Dec 2019				QTD
Actual
Sep 2019

		Interest Income

		Interest Income on Loans				7,082,874				6,952,850				7,035,443				6,939,905				6,937,104				7,210,306				7,217,314				7,231,523				7,313,133				7,366,694				7,392,518

		Fees on Loans				404,326				1,194,488				1,742,730				948,518				1,316,192				1,447,637				525,601				610,874				52,828				24,755				59,566

		Interest Income on Deposits with Banks				80,660				101,206				92,923				80,006				87,883				92,003				76,896				74,467				97,010				207,549				128,006

		Interest Income on Investments				683,686				437,180				339,668				308,712				275,731				261,888				267,056				274,578				309,182				292,565				326,363

		Total Interest Income				8,251,546				8,685,724				9,210,764				8,277,141				8,616,910				9,011,834				8,086,866				8,191,442				7,772,152				7,891,564				7,906,454				10,028,161		9,503,786

		Interest Expense																																																		524,375

		Transaction Accounts				160,078				197,982				134,246				132,108				150,261				294,711				202,292				251,549				386,232				421,620				322,574						6%

		Savings and Money Market Accounts				151,120				188,111				192,667				196,598				201,635				251,192				251,270				334,431				400,554				394,858				416,422

		Time Deposits - Retail				235,180				243,812				255,454				290,302				339,029				373,848				392,857				403,194				402,938				384,481				337,303

		Time Deposits - Wholesale				5,582				7,589				11,960				12,085				14,320				22,023				31,047				38,035				59,813				103,609				180,566

		Total Interest Expense on Deposits				551,960				637,494				594,327				631,093				705,244				941,774				877,466				1,027,208				1,249,537				1,304,567				1,256,864

		Interest on Other Borrowings				141,357				134,922				134,368				134,874				149,178				170,829				173,314				179,701				226,856				244,027				252,169

		Total Interest Expense				693,317				772,416				728,695				765,967				854,422				1,112,603				1,050,780				1,206,910				1,476,393				1,548,594				1,509,034

		Net Interest Income				7,558,229				7,913,308				8,482,069				7,511,174				7,762,488				7,899,231				7,036,086				6,984,532				6,295,759				6,342,969				6,397,420

		Provision for loan losses				862,500				0				89,167				267,501				267,497				542,499				362,499				307,499				376,503				299,499				412,499

		Net In. Inc. After Prov. for Loan Losses				6,695,729				7,913,308				8,392,902				7,243,673				7,494,991				7,356,732				6,673,587				6,677,033				5,919,256				6,043,470				5,984,921

		Non Interest Income

		Charges on Deposit Accounts				862,887				913,663				882,689				856,631				788,623				815,844				794,381				721,521				806,211				835,122				867,688

		Securities gains (losses), net				0				0				0				0				0				0				0				39086				0				-26821				331

		Other Income from Loans				475,102				573,504				465,947				523,777				368,280				582,292				883,784				697,420				360,930				577,374				439,058

		Other noninterest income				348,440				205,618				351,950				388,127				415,328				316,484				263,130				304,075				186,566				210,220				290,255

		Total Non Interest Income				1,686,429				1,692,785				1,700,586				1,768,535				1,572,231				1,714,620				1,941,295				1,762,102				1,353,707				1,595,895				1,597,332

		Non Interest Expense

		Salaries and Employee Benefits				2,812,052				2,761,316				2,814,816				2,769,209				2,806,213				2,584,634				2,749,926				2,662,862				2,684,757				2,568,696				2,603,118

		Occupancy				753,364				667,927				743,219				652,202				744,720				751,123				601,092				637,269				683,235				666,253				606,629

		Other noninterest expense				1,888,171				2,062,039				1,973,823				1,847,985				1,814,118				1,870,594				1,753,698				1,687,322				1,725,227				1,547,630				1,653,969

		Total Non Interest Expense				5,453,587				5,491,282				5,531,858				5,269,396				5,365,051				5,206,352				5,104,717				4,987,454				5,093,219				4,782,580				4,863,715

		Income Before Taxes				2,928,571				4,114,811				4,561,630				3,742,812				3,702,171				3,865,000				3,510,165				3,451,681				2,179,744				2,856,786				2,718,538

		Income taxes				523,029				747,783				862,429				696,406				676,470				690,491				629,722				609,371				318,505				485,486				456,595

		Net Income				2,405,542				3,367,028				3,699,201				3,046,406				3,025,701				3,174,510				2,880,443				2,842,310				1,861,239				2,371,300				2,261,943



		Revenue				9,937,975				10,378,509				10,911,350				10,045,676				10,189,141				10,726,454				10,028,161				9,953,544				9,125,859				9,487,459				9,503,786		524,375		5.5%

		NonInterest Expense				5,453,587				5,491,282				5,531,858				5,269,396				5,365,051				5,206,352				5,104,717				4,987,454				5,093,219				4,782,580				4,863,715		241,002		5.0%

		YoY decrease in revenue				-251,166		-2.5%		-347,945		-3.2%		883,189		8.8%		92,132		0.9%		1,063,282		11.7%		1,238,995		13.1%		524,375		5.5%

		YoY increase in operating expenses				88,536		1.7%		284,930		5.5%		427,141		8.4%		281,942		5.7%		271,832		5.3%		423,772		8.9%		241,002		5.0%

		YoY decrease in interest expense				-161,105		-18.9%		-340,187		-30.6%		-322,085		-30.7%		-440,943		-36.5%		-621,971		-42.1%		-435,991		-28.2%		-458,254		-30.4%













































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































ROA ROE

				3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19		6/30/19

		ROAA		0.97%		1.38%		1.40%		1.32%		1.33%		1.31%		1.27%		1.22%		1.02%		1.24%		1.23%		1.21%

		ROAE		11.76%		16.19%		16.39%		15.60%		15.75%		14.74%		14.16%		13.43%		10.77%		13.91%		13.36%		13.28%

		EPS - YTD		$   0.44		$   2.45		$   1.82		$   1.13		$   0.57		$   2.03		$   1.43		$   0.89		$   0.35		$   1.68		$   1.23		$   0.80
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About Community National Bank

Operating Results, Trailing Five Quarters 

Vermont’s Community Bank 



About Community National Bank

Net Income, Trailing Five Quarters 

Vermont’s Community Bank 



About Community National Bank

Asset Quality Metrics

Vermont’s Community Bank 
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