
THE WORLD BANK GROUP ARCHIVES 

PUBLIC DISCLOSURE AUTHORIZED 

Folder Title: Development Industrial Bank Project (03) - Egypt, Arab Republic of - Loan 1533 - 
P005010 - Correspondence - Volume 6 

Folder ID: 30241464 

Project ID: P005010 

Dates: 7/1/1980 -  4/30/1985 

Fonds: Records of the Middle East and North Africa Regional Vice Presidency 

 ISAD Reference Code: WB IBRD/IDA MNA 

Digitized:  3/29/2018 

To cite materials from this archival folder, please follow the following format: 
[Descriptive name of item], [Folder Title], Folder ID [Folder ID], World Bank Group Archives, Washington, D.C., United 
States. 

The records in this folder were created or received by The World Bank in the course of its business.  

The records that were created by the staff of The World Bank are subject to the Bank’s copyright.  

Please refer to http://www.worldbank.org/terms-of-use-earchives for full copyright terms of use and disclaimers. 

THE WORLD BANK 
Washington, D.C. 

© International Bank for Reconstruction and Development / International Development Association or 
The World Bank 
1818 H Street NW 
Washington DC 20433 
Telephone: 202-473-1000 
Internet: www.worldbank.org 



• 

--EGYPT - Loan 1533 EGT 
Vol. VI 

DECLASSIFIED 
WITH RESTRICTIONS 

WBG Archives 

-~,y---,--. ., ,,-\ \\\III\ Ill II \\II\ II\ II \\\\\ II\ II II\ \\\II II Ill I 1111 
~l~i 30241484 

ii' ,,{-'·, R1989-015 Other#: Cl901 14008B 
. ··... . . . E t Arab Republic of . Loan 1533 • 

Development Industrial Bank Proiect (03) • gyp ' 
P00501 o • Correspondence • Volume 6 



FORM NO. 6 3~ 
(6 77) CLOSE - OUT SHEET 
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FORM 'JO 27 · OCR 

,J,82) 

IMPORTANT-PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM 
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Character 
Must Fall 
Completely in 
Box! PAGE 

1 ~OFOJ 

OFFICIAL DEPT DIV 
ABBREVIATION 

~ESSAGE NU"18EA 

START 
2 HERE 

6 

10 

11 

12 

13 

14 

15 

'5 

17 

, , 

19 

0 

j EM1EG 111111n I I I I I I I I I I 
DR. ERFAN SHAFEY, FIRST UNDERSECRETARY, MINISTRY OF PLANNING 

AND INTERNATIONAL COOPERATION, CAIRO, EGYPT 

RE SERVICE PAYMENTS. ALL OTHER PAYMENTS RECEIVED EXCEPT 

THE FOLLOWING COLON DUE MARCH 15. CREDIT 1162 (TECHNICAL 

ASSISTANCE) US$707.18 (PARTIAL PAYMENT); LOAN 1239 (PORT OF 

ALEXANDRIA) TUNISIAN DINARS 2,558.252; LOAN 1085 (TOURAH CEMENT) 

NETHERLANDS GUILDERS 2,744,755.57. DUE APRIL 1. LOAN 1533 

(DIS II) GREEK DRACHMAS 89,286. 

IN HIS TELEX OF APRIL 24, 1985 MR. EL GAMMAL SAID PAYMENTS 

ON LOANS 1085 AND 1533 WERE MADE ON MARCH 13 AND 28 RESPECTIVELY. 

HOWEVER, PAYMENTS ARE NOT RECEIVED BY OUR DEPOSITORY BANKS 

TODATE. WOULD VERY MUCH APPRECIATE IF YOU WOULD FOLLOW UP FROM 

YOUR END TO AVOID ANY FURTHER DELAYS. BEST REGARDS. 

FAVILLA, CHIEF, EGYPT DIVISION, WORLD BANK. 

TELEX 1Lf- 2J 348 GAFEC UN 

EGYPT: Service Payments 

cc: Mrs. Pan 
Mr. Akingbade 
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ZCZC EMEF9959 RCA3212 
EMlEG 
REF : TCP FCA 

RCA32U:: 
2L~8'+23 WOR~ ... DBA\l'-~ 

CAIRO 24/4/ 1985 

!Yi R. F!::'iV ~ !.... ~.A 

REF. OURTELEX APR.23, AND YOUR TELEX APR.22, CO NCERNIN~ 

AAA:ICEREMAINING AMOUNTSVUNDERSCREDITS ED U.ND.68 1, 868 AND 

1069 ALREADY TRANSFERED ON APR.22, 

BBB: LOA N 1085 N~THER~ANDS GUILDER 274382G,05 AND LOAN 1533 

GREEK DRAC HMAS 89,286.68 TRANSFERED ON MARC~ 13, A~D 

28 RESPEC T I VL 'ii . 

REGARDS 

EL GA MMA;__ 

248423 WOR LDBA NK 
2334-8 GAFEC Ut\l 

248423 WOR_DBANK 

CAIRO 24/4/1985 

Mr~ . FAVILLA 

WORLD BA NK 

RE TEC~~ ICAL AScISTANCE PROJECT( CR~DIT 1162- EGT). 



AND MR . RE:.RR' S VIS T I u t:.GY!-J I . 1 !I'll NL::i LUI V!:.N H :. N I . 

REGARDS 

EL GAMl'riRL 

248423 WOR~DBA~K 
23.::'.A8 G,=:Fi::C U!\Cl 

A~T RTD FRO ~:E~E~ 



DeveloP. nt Industrial Bank 
110 G 1 a Streeet 
Cairo, Arab Repuolic of Egypt 

Attention: M. Bassal, General 

Gentle n: 

farch 29, 1985 

Re: Loan 1533 EGT - Third DIB Project 

As requested in yo r telex No. 377 dated March 24~ 1985, enclosed ple s find 
a sample copy of a Detailed Form I. Please reflect both pooled and non-pooled 
portions, eparat ly by sub-loans. 

Enclo ure 

File: Loan Doc. 1533 EGT 

PSolis:ds 

LOALA: l: 10 .O 

Sin:;~y yours, 

Lillian Cardash 
Accountant, Loan Accounts Divfsion 

Loan part nt 



WORLDBANK 70190 

WORLD ANK 70190 

WORLDBANK 70190 

zczc 
LOALA 
REF: TCP MET 

JWS0263 JGH498 IN 24/06:04 OUT 24/06:06 
92643 DIBAK UN 
FROM DEVELOPMENT INDUSTRIAL BANK CAIR 
TO INTBAFRAit 
u.s.A. 
24/3/85 
TELEX NO. 377 

ATT. LOAN ACCOUNTS DIVISION 

~ LJ) /5 3 3 ~6r 

RE YOUR TELEX DATED JAN. 31, , 1985 CONCERNING REVISED AMORTIZATION 
SCHEDULE OF OUR LOAN NO: 1533-5 EGI <THIRD DIB PROJECT> , 
PLEASE FORWARD US COPY OF SCHEDULE FORM 1 TO FUL FILL•DATA 
NEEDED WHICH IS READY NOW+ 
BEST REGARDS 

M. BASSAL - GENERAL MANAGER++~ . ,-r;: 
. M/ 1- C 7, 

=03240949 

NNNN 
j 



ZCZC EMEF2139 RCA6114 
EM1EG CSH LOALA 
REF I TCP SC 

RCA6114 
CAIR03 18/10/1984 

MR. FAVILLA 

WORLD BANK 

ar,,- lt3 ~ 
€mi - /d-3C, 
Ehl, - bi,, II (g J..., 

Ewf - VL . IObCf 
~tn-r - 153-

REURTLX CONCERNING AMOUNTS DUE ON J ULY 15, SEPT. 17 

AND OCT. 01. AAA. LOAN 1732, GR. DRS 154,897.66 PROCEDURES 

STILL PENDING. PLS. CHECK BANK OF GREECE, ATHENS REF. 24 

DEPOSIT DEPARTMENT AND THE BRANCH OF NATIONAL BANK OF EGT ON 

LONDON TO SETTLE THIS MATTER.BBB. LOAN 1239, TUNISIAN DINARS 

2, 558.252 TRANSFERED ON SEPT. 19, IN US DOLLARS THROUGH MIDLAND 

BANK LTD. , LONDON.CCC: AMOUNTS UNDER CREDIT 1162 AND REMAINING 

AMOUNT UNDER CREDIT 1069 WILL BE TRANSFERED WITHIN FEW DAYS. 

DDD: LOAN S-5,SF, 161,652.96 TRANSFERED THROUGH SWISS BANK CROP. 

ZURICH AND S.F,119,113.63 TRANSFERED THROUGH UNION BANK OF 

SWITZERLAND - ZURICH ON OCT. 04. EEE: LOAN 1533,GR.DRS. 89286.72 

fRANSFERED THROUGH MIDLAND BANK LTD., LONDON ON OCT. 07, 

IN US DOLLARS. REGARDS. DR. SHAFEY 
248423WORLDBANK 
23348 GAFEC 

=10181141 

=10180930 

ALT RTD FROM:EMEN 

NNNN 



Record Removal Notice Arch
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& Records Management 
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Development Industrial Bank Project (03) - Egypt, Arab Republic of- Loan 1533 - P005010 - Correspondence - Volume 
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28 August, 1984 Outgoing wire 

Correspondents/ Participants 

To : Dr. Erfan Shafey, First Undersecretary, Ministry of Planning and International Cooperation 
From : Venkatraman, Acting Division Chief, Country Programs IA 

Subject / Title 
Egypt : Service Payments 

Exception(s) 

Financial Information d 

Ad ditional Comments 
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(3182) WORLD BANK OUTGOING MESSAGE FORM Cable, Telex 
)RTANT-PLEASE READ INSTRUCTIONS BELOW BEf TYPING FORM 

TEST NUMBER 

Typewritten 
Charac:ter 
Must Fall 
Completely In 

Boxl I ,.......,P::E 

1~ 

OFACIAL DEPT/DIV 
ABBREVIATION MESSAGE NU BER (FOR CASHIER'S USE ONLY) 

I I I I I I I I I I I I I I I I I I 
START 

2 HERE 

3 

4 

5 

6 

1 

• 
9 

10 

11 

12 

13 

14 

15 

16 

17 

•• 
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20 

21 

22 

END 
OF 

TEXT 

iK OF 

k. DR. 

EM1DA 

TWO (SEE TEXT ATTACHED) 

ERFAN SHAFEY 

FIRST UNDERSECRETARY 

MINISTRY OF INVESTMENT AND INTERNATIONAL 

COOPERATION 

CAIRO, EGYPT q'L,-, 
348 GAFEC UN / q;)..;l.)_5 TELEX: 

MR. ALI NEGM 

DEPUTY GOVERNOR 

CENTRAL BANK OF EGYPT 

CAIRO, EGYPT 1L-7 
TELEX: 92237 MARKAZI UN 

PINK AREA TO B LEFT BLANK AT ALL TIMES 

ORMATION B 

CLASS OF SERVICE: T E L E X TELEX NO. S E E ABO VE 
-----------

SU BJ EC T- DRAFTED BY· 
Egypt: Service Payments MB W e g a y e h u M/31.u 

CLEARANCES AND COPY DISTRIBUTION: AUTHORIZED BY (Name and Signature) : 

DATE 11 / 3 / 8 3 
EXTENSION: 

3-2461 

S.A.W. Moini A/Div. Chief EM1A 
DEPARTMENT. 

cc: Mrs. Pan EM1 
SECTION BELOW FOR USE OF CABLE SECTION 

CHECKED FOR DISPATCH 

DISTRIBUTION: WHITE-FIie Copy CANARY-BIii Copy WHITE-Transmittal Copy BLUE-Originator to Keep 



FORM NO. 27 • OCR 
(3182) WORLD BANK OUTGOING MESSAGE FORM Cable, Telex 

)RTANT-PLEASE READ INSTRUCTIONS BELOW BEJ TYPING FORM 

TEST NUMBER 

Typewritten 
Cllaracter 
Must Fall 
Completely In 
Box! PAGE 

1 l_.oJ OF [LI 
OFRCIAL DEPT/DIV 

ABBREVIATION MESSAGE NUMBER (FOR CASHIER'S USE ONLY) 

START 
2 HERE 

3 

4 

5 

II 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

,8 

19 

20 

21 END 
OF 

22 
TEXT 

! EM1DA I I I I I I I I I I I I I I I I I I 
ADDRESSED DR. ERFAN SHAFEY, FIRST UNDERSECRETARY, MINISTRY OF 

INVESTMENT AND INTERNATIONAL COOPERATION AND MR. ALI NEGM, 

DEPUTY GOVERNOR, CENTRAL BANK OF EGYPT, CAIRO, EGYPT 

RE SERVICE PAYMENTS. FOLLOWING PAYMENTS DUE OCTOBER 3 NOT 

YET RECEIVED COLON LOAN 1533 DIB III GREEK DRACHMAS 89,286.66, 

LOAN S-005 IRON ORE BENEFICIATION JAPANESE YEN 31,212,520, 

DEUTSCHE MARK 43,501.43, SWISS FRANCS 59,071.05 (PARTIAL 

PAYMENTS OF JAPANESE YEN 1,295,672, DEUTSCHE MARK 13,982.31 

AND SWISS FRANCS 12,439.73 RECEIVED). PLEASE EXPEDITE PAYMENTS. 

BEST PERSONAL REGARDS. ABDUL WASAY MOINI, ACTING DIVISION 

CHIEF, COUNTRY PROGRAMS 1A, WORLD BANK. 

PINK AREA TO BE LEFT BLANK AT ALL TIMES 

FORMATION 

CLASS OF SERVICE: T E L E X TELEX NO.: s E E AT T A C H E D 
SUBJECT: 

Egypt: Service Payments 
DRAFTED BY· 

MBWegayehu ~ 
CLEARANCES AND COPY DISTRIBUTION: 

SECTION BELOW FOR 
CHECKED FOR DISPATCH 

DISTRIBUTION: WHITE-FIie Copy CANARY-BIii Copy WHITE-Transmittal Copy 

DATE· 11/3/83 
EXTENSION· 

3-2461 

BLUE-Originator to Keep 



FORM NO. 27 - OCR 
(3/82) WORLD BANK OUTGOING MESSAGE FORM Cable, Tele€ G-T--i1A. IS 3s 

JRTANT-PlEASEREADINSTIWCllONSBE1.DWBEI TVA · ~ l:::-G7- S -OS 

TEST NUMBER 

Typewritten 
Character 
Must Fall 
Completely In 
Boxl PAGE 

1 l____.oJ OF OJ 
OFFICIAL DEPT/DIV 

ABBREVIATION MESSAGE NUMBER {FOR CASHIER'S USE ONLY) 

START 
2 HERE 

3 

4 

5 

a 

7 

a 

Q 

10 

11 

12 

13 

14 

15 

18 

17 

.d 

11 

20 

21 

22 

END 
OF 

TEXT 
~ 

EM1DA I I I I I I I I I I I I I I I I I I 
BOOK OF TWO (SEE TEXT ATTACHED) 

1 • DR. ERFAN SHAFEY 

FIRST UNDERSECRETARY 

MINISTRY OF INVESTMENT AND INTERNATIONAL 

COOPERATION 

CAIRO, EGYPT q;il 
TELEX: 

2. MR. ALI NEGM 

DEPUTY GOVERNOR 

CENTRAL BANK OF EGYPT 

CAIRO, EGYPT q2,7 
TELEX: 92237 MARKAZI UN 

PINK AREA TO BE LEFT BLANK AT AL!r TIMES 

INFORMATION BE TT TRANSMITTED 

CLASS OF SERVICE: TELEX TELEX NO .. SEE ABOVE 
SUBJECT: 

EGYPT: Service Payments 
DRAFTED BY· \ 

MBWegayehu /1..&} 
CLEARANCES AND COPY DISTRIBUTION: AUTHORIZED BY (Name and Signature): 

DATE: 10/12/83 

I EXTENSION: 

3-2461 

Alberto J. Favilla, Div. Chief, EM' A 
DEPARTMENT 

cc: Mrs. Pan EM1 
SECTION BELOW FOR USE OF CABLE SECTION 

CHECKED FOR DISPATCH 

DISTRIBUTION: WHITE-FIie Copy CANARY-BIii Copy WHITE-Transmittal Copy BLUE-Onglnator to Keep 



FORM NO. 27 • OCR 
(3/82) WORLD BANK OUTGOING MESSAGE FORM Cable, Telex 

)RTANT-PLEASE READ INSTRUCTIONS BELOW BEF TYPING FORM 

TEST NUMBER 

Typewritten 
Character 
Must Fall 
Completely In 
Boxl PAGE 

1 LoJ OF OJ 
OFACIAL DEPT/DIV 

ABBREVIATION 
MESSAGE NUMBER (FOR CASHIER'S USE ONLY) 

START 
2 HERE 

3 

4 

5 

II 

7 

8 

Q 

10 

11 

12 

13 

14 

15 

111 

17 

•• 
111 

20 

21 END 
OF 

22 
TEXT 

EM1DA I I I I I I I I I I I I I I I I I I 
ADDRESSED DR. ERFAN SHAFEY, FIRST UNDERSECRETARY, MINISTRY 

OF INVESTMENT AND INTERNATIONAL COOPERATION AND MR. ALI NEGM, 

DEPUTY GOVERNOR, CENTRAL BANK OF EGYPT, CAIRO, EGYPT 

RE SERVICE PAYMENTS. FOLLOWING PAYMENTS DUE ON OCTOBER 3 

NOT YET RECEIVED COLON LOAN 1533 DIB III GREEK DRACHMAS 

89,286.66, NETHERLANDS GUILDERS 4,503.42, FINNISH MARKKAA 

18.10 SEMICOLON S-005 IRON ORE BENEFICIATION JAPANESE YEN 

32,508,192, DEUTSCHE MARK 57,483.74, SWISS FRANCS 71,510.78. 

PLEASE EXPEDITE PAYMENTS. BEST REGARDS. FAVILLA, DIVISION 

CHIEF, COUNTRY PROGRAMS 1A. WORLD BANK 

PINK AREA TO BE LEFT BLANK AT ALL TIMES 

INFORMATION BEL l)T TO BE TRANSMITTED 

CLASS OF SERVICE: TELEX TELEX NO.: SEE ATTACHE 
SUBJECT: 

EGYPT: Service Payments 
DRAFTED BY· 

MBWegaye 
CLEARANCES AND COPY DISTRIBUTION· 

cc: Mrs. Pan 

DISTRIBUTION: WHITE-FIie Copy CANARY-Bill Copy WHITE-Transmittal Copy 

10/12/83 
EXTENSION: 

ECTION 

BLUE-Originator to Keep 
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AIR MAIL 
Development Industrial Bank 
110 Galaa Street 
Cairo, Arab Republi . 
of Egypt 

I 
Gent,lemen: //1 /(ltf 

.) The enclosed statement (s) 

ab ve as at June 30, 1983 

Ref: 

Re: 

Your letter dated June 19, 1983 

Loa~ No(s). 1533, 1533-5,1804, 
lijQ4-5 and 2074 EGT 

provide the status of the loan(s) referenced 

for audit purposes. The accrued charges as 

; 
of that date may be computed on the basis of the information contained in 

' 
I ' 

/ he statement(s). 

I 

Enclosures 

cc: Mrs, Ganik, LOALA 
Fi~e: Loan Doc as above 

I 

/ olis/da 

I 

Sincerely yours, 

Sunder Subramanian 
Chief, Loan Accounts Division 

Loan Department 

FORM NO. 1797 (E) 
(1 - 82) 



: jlj..l:Jl 01~:JI . ~~~, :.:;- l~H.:-< ~ .:H~ ~ ~ .. 
•j•lAll \Vito, ..::., If 

TELEGRAPHIC ADDRESS 

«DEVBANK• 

DiVELOPMENT INDUSTRIAL BANK 

Cairo, ......... June ____ 2_, _____ 1_ 9 83 ········-··············· 
j •.J>~I 

Mr . George Zaidan, 
Chief Industrial Development 
and Finance Division 
The World Bank 
1818 H. Street, N.W. 
Washington, D.C. 20433 
U.S.A. 

Dear Mr . Zaidan, 

A.R.E 

iCE 

UN 3 \983 
£w#_- }/E 

o?~e.. 
~')) 

·t:r·t 

Please be advised that during its meeting held on March 8, 
1983, DiB's Board of Directors approved to participate in the 
equity of the "Small Scale Industries Developing Fund in Port Said 
Governorate" with L.E. 20000 (Twenty Thousand) to be paid out of 
the spec ial account of interest accumilated out of interest earned 
on the OPEC Special Fund Loan. 

The objectives of the above mentioned fund are as follows:-
1- Developing small scale industries. 
2- Preserving and developing local industries and handicrafts. 
3- Providing production requisets (Machinery, equipment and 

spare parts). 
4- Promoting small scale industries and supporting productive 

cooperatives for handicrafts. 
5- Providing financial credits to the members of productive 

cooperatives for handicrafts upon the recommendation of the 
concerned authority in the Governorate of Port Said. 

The participation of DiB in the equity of this Fund is 
within the auttorization stipulated in article 3.05 and within 
the purpose of article 3.06 of the OPEC FUND AGREEMENT. 

This is to advise you of our above mentioned decision. 

With best regards, 

70 -f 
Manager. 
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TO: 

FROM: 

SUBJECT: 

WORLD BANK/ INTERNATIONAL FINANCE CORPORATION 

OFFICE MEMORANDUM 4 -k ,c~~ 
Files DATE: May 6, 1983 

D. von Busse, LOA 

EGYPT--Loan 1533-5 EGT - Third DIB Project 

The last disbursement under this loan took place on January 21, 

1983 and the undisbursed balance of $530,963.45 has been cancelled 

effective March 15, 1983. The final amount disbursed against each 

sub-project is provided in the attachment ~ his memo. 

File: 

CC: 

1533-5 EGT - General /' 
Emena Files Hl0-140 ~ 
Chron File 

Mr. Abu-Ake.el N-527 
Mr. Deshpande Hl0-013 
Mr. Duarte I4-118 
Mr. Zaborski H7-001 
Mrs. Jones H-7014 
Mrs. Linder 
Mrs. Vogel 
D. von Busse 

Attachme.nt 

DVB/mds 
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RUN DATE 04/12/83 RECAP ITU LA TI ON OF CATEGORIES 
TIME 0611 PM 

PROGRAM LDB426 STATUS OF FUNDS AS AT MARCH 31, i983 AREA-REGION: 05 PAGE NO. 1132 
------------------

ORGANIZATION PRESENT PRESENT BALANCE AND PIPELINE 
LOAN NO. BALANCE .---------------------------- DISBURSED 

ABBREVIATION CATEGORY TOTAL F·FUNOS O·FUNOS G·FUNOS TOTAL ------------ -------- ------- ------- ------- ---------
00 15335 EGT PRESENT BALANCE US$ o.oo 0 . 00 0.00 0.00 39,469,036 . 55 . 00 15335 EGT A-1 EL·NASR-CO·FOR-CANNED-FOOD-"KAHA" 0.00 0.00 0 . 00 0.00 818,694.00 
00 15335 EGT A· 10 CAIRO-TOWER-HOTEL 0.00 0.00 0 . 00 0.00 279,351.89 
00 15335 EGT A-11 SALAH-EDDINE-SAYED-EL-TANANY 0.00 0.00 o.oo 0.00 841,473.00 
00 15335 EGT A-12 SOCIETE-INDUSTR-DECERAMIQUEFATHIM 0.00 0.00 0 . 00 0.00 807,949.85 
00 15335 EGT A-13 SINALCO 0 . 00 0.00 0.00 0.00 2,050,875 . 93 
00 15335 EGT A-14 GROPP!- 0 . 00 0.00 0.00 0.00 366,235.26 
00 15335 EGT A-15 ALEXANDRIA - CO · FOR - SWEETSANOCHOCOL o.oo 0.00 0.00 0.00 924,549.24 
00 15335 EGT A-16 SHALAKANI-TOURS-CO 0.00 0.00 0.00 0.00 3,383,750.26 
00 15335 EGT A-17 EL-SW EOI-ANO - CO MP ANY 0.00 0 . 00 0.00 0.00 4,255,821.29 
00 15335 EGT A-18 AMYRIA-DYERS-COMP ANY 0 . 00 0 . 00 0.00 0.00 837,143 . 99 
00 15335 EGT A-19 EO FINA- CO-FOR-PROCESSEO-FOOD 0.00 0.00 0 . 00 0.00 1,156, 060 .57 
00 15335 EGT A-2 ~YATT -PR INCE·HOTEL 0.00 0.00 0 . 00 0.00 0 . 00 
00 15335 EGT A-20 SIMA-CHOCOLATE - COMPANY 0 . 00 0.00 0.00 0 . 00 729,363 . 28 
00 15335 EGT A-21 BIM -B IM SWEET FACTORY 0.00 0 . 00 0 . 00 0 . 00 1,781,375 . 02 
00 15335 EGT A-3 MISRCO MPANYF ORSOFTDRINRS&FOOOPRES 0.00 0.00 0 . 00 0.00 4,329,217 . 18 
00 15335 EGT A-4 MOTASSIM-ABOEL-WAHEOANO-CO. 0.00 0.00 0.00 0 . 00 231,311.85 co 15335 EGT A- 5 MOHA MED ATEF ABDEL DAMIEM AND CO 0.00 0.00 0 . 00 0 . 00 751,881.02 
00 15335 EGT A-6 SHAMA AGRICULT URAL SULPHUR COMPA o.ob 0 . 00 0 . 00 0 . 00 1,157,798.18 
00 15335 EGT A-7 EL HELB -SO FT-ORINKS 0.00 0.00 0 . 00 0.00 1,022,026.16 
00 15335 EGT A-8 ARAB-CO MPANY- FOR-WOODEN-PRODUCTS- 0.00 0.00 o.oo 0.00 483,131.50 
00 15335 EGT A- 9 MO HAME D MOUSSA ANO COMPANY 0.00 0 . 00 0 . 00 0.00 577,651.89 
00 15335 EGT 8- 23 TE XT&KN IT - FACT-MOHAMEDMOSTAFAEL-H 0.00 0.00 0 . 00 0.00 0 . 00 
00 15335 EGT B-1 MOOTASIM - ABOEL-WAHIOANO-CO 0.00 0.00 0.00 0.00 268,626 . 31 
00 15335 EGT · B-10 CAIRO-HOTELS-AND-NILE-CRUISES 0.00 0.00 0.00 0.00 0.00 
00 15335 EGT 8-11 MRS - SUAO-RUSHOI-HANNA o.oo 0 . 00 0 .00 0.00 201,566.53 
00 15335 EGT B-12 AHMED -ASHOUR-AHMEO 0.00 0.00 0.00 0 . 00 393', 134.62 
00 15335 EGT B-13 BAVARIA - COMPANY 0 . 00 0.00 0 . 00 0.00 122,876 . 45 
00 15335 EGT B-14 KANZI-HOTE L .o.oo o.oo 0 . 00 0.00 32,400.00 
00 15335 EGT B-15 ISTRA BUS-TOURS-CO- 0.00 0.00 0.00 0 . 00 0.00 
00 15335 EGT B-16 TRICONA 0.00 0.00 0 . 00 0.00 353,396.00 
00 15335 EGT B-17 EL-NABILA - CAIRO-HOTEL 0 . 00 0.00 0.00 0.00 262,248.20 
00 15335 EGT B-18 MOHAMEO -Y ASSIN-AHMEDEL·BANNA·&CO. 0.00 0 .00 0.00 0.00 158,473.29 
00 15335 EGT B-19 KILUNA-SWEETSFACTORYBIM-BIM 0 . 00 0.00 0.00 0.00 132,344.02 
00 15335 EGT B-2 FARID-MECHAEL-SOLIMAN-AND-COMPANY 0.00 0 . 00 0 . 00 0.00 0.00 
00 15335 EGT B-20 UNCLE- SAM- HOTEL 0.00 0.00 0.00 0.00 382,342.43 . 
00 15335 EGT B-21 ALEXANDRIA -HOTEL 0.00 0 . 00 0.00 0.00 419,270.84 
00 15335 EGT B-22 NASR-EDDIN-MOHSEN-IBRAHIM-EL-HEGG 0.00 0 . 00 0.00 0 . 00 248,141.17 
00 15335 EGT 8-23' TEXTILE KNITTING FACTORY 0.00 0 . 00 0.00 0.00 119,529.78 
00 15335 EGT 8-24 PYRAMIDS-HOTEL-GAMALJACOB AND-CO 0 . 00 0 . 00 0.00 0 . 00 344,295.11 
00 15335 EGT B-25 MOUSTAFA -E L-BABY-EL-HALABY&SONS 0.00 0.00 0.00 0 . 00 0 . 00 
00 15335 EGT B-26 CENTA-MISR-TOURS 0.00 0 . 00 0 . 00 0.00 244,915.88 
00 15335 EGT B-27 FOMAD E-FACT ORY 0 . 00 0 . 00 0.00 0 . 00 0.00 
00 15335 EGT 8 - 28 GREGO RI -MARSO - GRANITE -CO. 0 .00 0.00 0.00 0.00 171,050.98 
00 15335 EGT B-29 SIMA CHOCOLATE 0.00 0.00 0 . 00 0.00 390,326.88 
00 15 335 EGT B-3 GREEN PYRAMID HOTEL 0.00 0.00 0 . 00 0 . 00 366,056 . 31 
00 15335 EGT B-30 MOHAMED ABDEL AZIZ -NOUNOU AND CO 0.00 .0 . 00 o.oo 0.00 43,840 . 43 
00 15335 EGT B- 31 THE NIL E CO MP ANY 0.00 0.00 0 . 00 o.oo 38,235.00 



( '• ."'~ \ ~ 
I 

00 15335 EGT B-32 ZAKI FARAG AND COMPANY 0.00 0 . 00 0.00 0 . 00 103,660 . 05 

I 00 15335 EGT B-33 BLUE-CROSS -SOFT-D RINKS 0.00 0 . 00 0 . 00 0 . 00 93,8 36.00 
00 15335 EGT B-34 HASSAN-ABDEL-WAHAB - EL-ORDA-AND-C 0 . 00 0.00 0.00 0 . 00 36,138 . 68 
00 15335 EGT B-35 SALA MA-EL-RADY-KHALIL 0 . 00 0.00 0.00 0 . 00 299,829.96 
00 15335 EGT B-36 MOHEMED-SARWAT-SOBIEH 0.00 0 . 00 0 . 00 0 . 00 27,097.29 
00 15335 EGT B-37 ALE XANDRIA-HOTEL 0 . 00 0 . 00 0.00 0 . 00 337,049.06 
00 15335 EGT B-38 MOHA ME D- FAHD-GHANNQM 0.00 0 . 00 0 . 00 0 . 00 114,710.33 
00 15335 EGT B-39 AL-SALAM-HOSPITAL 0 . 00 0.00 0 . 00 0 . 00 398,586 . 43 
00 15335 EGT B- 4 AMIRAYA DYERS CO. 0 . 00 0 . 00 0.00 o.oo 236,052 . 94 
00 15335 EGT B-40 EL-ORUBAPASTEBOARDMANUFACTURING&T 0.00 0 . 00 0.00 0.00 93,254 . 94 
00 15335 EGT B-41 MOHAMED ME D~ATABDELMAKSUDEL-ZAWI&C 0.00 0 . 00 0.00 0.00 225,053 . 00 
00 15335 EGT B-42 NILE-VALLEY-FOR-TOURISTIC-SERVICE 0.00 0.00 0.00 .o .oo 0 . 00 
00 15335 EGT B-43 AHMED-M . ISSA - AND-COMPANY 0.00 0 . 00 0.00 0 . 00 363,247 . 58 
00 15335 EGT B-44 PYRAMIDS-PENTA -HOTEL 0 .00 0 . 00 0 . 00 0 . 00 400,000.00 
00 15335 EGT B-45 A-KARAGUEUZIAN-AND-CO-TESTAANDTON 0.00 0 . 00 0 . 00 0.00 0 . 00 
00 15335 EGT B-46 BAHAGAT - EL -GOUMAI-AND-CO., 0.00 0 . 00 0.00 0 . 00 0.00 
00 15335 EGT B-47 MOHA MM ED-SAAD-MOHAMMED-AL-BATTAT 0.00 0 . 00 0.00 0.00 0.00 
00 15335 EGT B-48 AL-BEHIRA-CANNERY 0.00 0.00 0.00 0 . 00 395,000 . 00 
00 15335 EGT B-49 RASHED-CO., 0.00 0.00 0 . 00 0.00 37,820.00 
00 15335 EGT B-5 KAHA CO FOR MANUFACTURING ICE 0 . 00 0 . 00 0.00 0.00 173,917.47 
00 15335 EGT B-50 MAADI-HOTEL 0.00 0 . 00 0.00 0.00 399,817.73 
00 153 35 EGT B-51 RACHIO-REGRIGERATIO NC O- LTD 0.00 0 .00 0.00 0 . 00 277,743.83 
00 15335 EGT B-52 THEEGYPTIA N-PHA RAO NIC- CO.FOR-TOUR o.oo 0.00 0 . 00 0.00 199,217.01 
00 15335 EGT B-53 SAYED-SALAH-EL ~SIGINI 0 . 00 0 . 00 0.00 0 . 00 269,439 . 41 
00 15335 EGT B-54 SAOUARO -K NITTING - FACTORY 0.00 o.oo o.oo 0 . 00 341,935.04 
00 15335 EGT B-55 ELDELTAPLASTICSCOIBRAHIMEMOHAMEDE 0.00 0 . 00 0.00 0.00 119,225.46 .. 
00 15335 EGT B-56 ALE XA NDRIA-HOTEL 0.00 0 . 00 0 .00 0.00 221 ,761.71 
00 15335 EGT · s-57 THECOOPERATIVESDCIETYFD R8 UIL0ING& 0.00 0.00 0.00 0.00 261,220.00 
00 15335 EGT B-58 ALZEITOYNDYEINGPRINTING&F INISHING 0.00 0 . 00 0 . 00 0.00 44,50 3 . 06 
00 15335 EGT B-59 ELAHRAMAT-TILESFACTORY-COMPANY 0.00 0.00 0 . 00 0 . 00 37 ¥ , 135 . 65 
00 15335 EGT B-6 ALE XANDRIA -B OTTLING&MARKE TING-COM 0.00 0 .00 0 . 00 0.00 114,05 5 . 00 
00 15335 EGT B-60 EL-AZHAR-COMPANYFORTRADEGND - INDUS 0.00 0.00 0 . 00 0.00 97,277.45 
00 15335 EGT B-61 BEIRUT - HOTEL 0.00 0 .00 0.00 0.00 350,386 . 02 
00 15335 EGT 8 - 62 ISLA M-SHALABYAND-COMPANY 0.00 0.00 0.00 0.00 391,736 . 66 
00 15335 EGT B-63 ELSHARKFACTORYFORMANUFACTURINGELE 0.00 0 . 00 0.00 0 . 00 363,512.09 
00 15335 EGT B-64 DAHAB CO MPANY FOR BISCUITS AND CO 0.00 0.00 0 . 00 0.00 46,519 .2 1 
00 15335 EGT 8-65 EZZELDIN YOUSSEF MALIK PRDJEC 0 . 00 0 . 00 0 . 00 0.00 71,176.40 
00 15335 EGT B-66 CO MMERC IAL INDUSTRIAL COMPANY PRO 0.00 0 . 00 0 . 00 0 . 00 23,672 . 90 
00 15335 EGT B-67 EL FARRAN GLASS FACTORY PROJE 0.00 0.00 0.00 0.00 129,159.31 
00 15335 EGT B-68 MODERN OFFICE AND HOUSE FURNITU 0 . 00 0.00 o.oo 0.00 94,248.14 
00 15335 EGT B-69 EL TAHHAN FACTORIES PROJECT 0.00 0.00 0 . 00 0.00 77,327.88 
00 15335 EGT B-7 ARTEX-TEXTILE-AND-DYEING-COMPANY 0.00 0 . 00 0 . 00 0.00 82,457.00 
00 15335 EGT B-8 MRIBRAHIM-HELMY-SEOIR-IBRAHIIM-DA 0 . 00 0.00 0.00 o.oo 92,224.27 
00 15335 EGT B-9 GROPP I-COMPANY o.oo o.oo 0.00 0.00 14,300.00 
00 15335 EGT CANCEL CANCEL 530,963.45 530,963.45 o.oo 0.00 0.00 
00 15335 EGT TAS-1 TECHNICAL-ASSISTANCE 0.00 o.oo o.oo 0.00 200,000.00 
00 15335 EGT UNALLOCA UNALLOCA . o.oo· o.oo o.oo . 0.00 0.00 
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T~ MR. SAMIR KORAIEM, SENIOR UND RSECRETARY, 

MINISTRY OF INVEST MENT AND INTERNATIONAL COOPERATI N, COPIED 

MR. ABDEL HAMID A. KABODAN, CHAIRMAN, DIB, CAIRO, RAB REPUBLIC OF 

EGYPT. RE LOAN 1533-EGT. WOUL D LI KE TO INFORM YO THAT ACCOUNTS 

FOR THIS PROJECT CLOSED AS OF MARCH 15, 1983. THU NO FURTHER 

DISBURSEMENTS WILL BE MADE. TOTAL OF US DOLLARS 3 ,469,036.55 HAS 

BEEN DISBURSED. OUTSTANDING AMOUNT OF US DOLLARS 30,963.45 

CANCELLED AS OF MARCH 15, 1983. REGARDS, FAVILLA, WORLD BANK. 
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TOKYO, JAPAN 

REF. LOAN 1533-5 EGT URREF E-209986 AND D. I. 

NO. A/17/15803 AND OUR QUALIFIED AGREEMENT TO 

FOR USDOLLARS 33,524.00. SINCE THE CLOSING DATE 

1533-5 EGT WAS DECEMBER 31, 1982, WISH TO ADVISE 

!RO, ELCEE 

URSE NO. 298 

LOAN 

AT WE ARE 

PREPARED TO REIMBURSE YOU FOR ANY PAYMENTS YOU MAY HAVE MADE 

UNDER SAID LETTER OF CREDIT IN ACCORDANCE WITH ITS TERMS AND 

CONDITIONS AND PROVIDED YOUR CLAIM IS RECEIVED BY S BEFORE 

FEBRUARY 15, 1983. DISBURSEMENTS DIVISION I, INTB FRAD. 
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- TO: BA N K O F AM E R I C A 

DUBLIN, IRELAND 

REF. LOAN 1533-5 EGT URREF E/2738/82 AND D. I. B. CAIRO, ELCEE 

NO. A/17/15798 AND OUR QUALIFIED AGREEMENT TO REIMBURSE No. 291 

FOR IRISH POUNDS 4,230.00. SINCE THE CLOSING DATE OF OUR LOAN 

1533-5 EGT WAS DECEMBER 31, 1982, WISH TO ADVISE THAT WE ARE 

PREPARED TO REIMBURSE YOU FOR ANY PAYMENTS YOU MAY HAVE MADE 

UNDER SAID LETTER OF CREDIT IN ACCORDANCE WITH ITS TERMS AND 

CONDITIONS AND PROVIDED YOUR CLAIM IS RECEIVED BY LI S BEFORE 

FEBRUARY 15, 1983. DISBURSEMENTS DIVISION I, INTB~FRAD. 

NOT TO BE TRANSMITTED 

~"' a. o / 1 r-, q .J.-c;- _ 0_A_rE_J_a_n_._ 28_,_ 1_9_83_-i 
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RYT 12/21 CANNOT CHECK TEST 2311809 FOR DM PLEASE 

TEST USING OUR KEY IN YOUR FRANKFURT OFFICE AND A VISE. 

TESTING UNIT, CASHIER'S DEPARTMENT 

WORLD BANK 

NOT TO BE TRANSMITIED 

CLASS OF SERVICE: TELEX TELEX NO .. 

SUBJECT: DRAFTED BY: 
LOAN NO. 1533-5 EGT 

CLEARANCES AND COPY DISTRIBUTION: 

cc: Mr. Petretti 

eah:gl 

CHECKED FOR DISPATCH 

DISTRIBUTION· WHITE- File Copy WHITE- Transmittal Copy CANARY-Bill Copy 

DATE: 12/22/82 

E SECTION 

BLUE- OnginalOr lo Keep 



I 11 

.;,; . 

1 ..... ~ ·, 

... ·-· : 



DISTRIBUTI~N: WG 
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RCA DEC 20 0605'9 

248423 WORLDBANK 

FRIM DEVELOPMENT l*DUST~'1AL BANK CNl.fiO 

TOH TBAFRAD 

WAS~t"GTON 

20/12/82 

ATT. MR, DESHPANDE 

FROM DEVELOPHE·NT HtlDUSTtffl4AL BANK CMI 0 

Tt BANK GF AMEINCA 

IUll..ffll - ~~ELAND 

20/12/82 

TEST NO. 15068 TESTED 19/12/62 

-

RE OUR L/C A/17/15798 YQURS E 2738/82 PLEASE MAKE tt~ME&t,ATE 

PAYMENT OF •I l•SH POUNDS 4230.• UNDER ABOVE L/C TO BEH6F4Ql;:AR4ES 

AGA.t1,NST LETTER OF UNDERTAK~1 G F8R LsllKE AM · UNT AND CLA!ilt1 

ffE'tlf'1BURSEMENT FROM WORLD BANK BEFORE DECEMBER 31; 1982 

!Err.MG CL05'!1ti'G DATE OF O.,l~IURSEMENT UNDER WGRLD BANK LOAN 

N. 1533 EGYPT av TESTEI TELEX UNDER WORL BANK QUALi t 

AGREEME T TO URSE N. 291 TELEXltlG US EXECU N ST·P 

HA~E TELEX EQUESTED WORL ANK H8N UR Yt UR REl~BURSEMENT 

FULLST<:>P SUCH LETTEft GF UNDE-RTAK~1'4G SHOULD BE USSUEI ~,-. 

OUR BANKS FAVOUR ·ttt A FORM OF AN UNCONl>f~mt•NAL BANKERS 

LETTER OF UNDERTAK•IIING VAUljD UP T 31/3/83 PAYABLE N OUR 

F'IRST DEMAND ~114 CASE G8QDS ARE NOT StMif PED Wfffi!t. THE 

VAL ID.I ifY C,F THE CREDhT STOP 

D t;BAK++ 

COPYTO WOR~D BANK - WAS~l•GTON - ATTENnlQN MR. DESHPANDE 

J),liBAK++ 

DO 

248423 WORLDBANK 

92643 J>itdJAK UN 



-- ... ..._. ..... --~~~· 

., -t1 . 
··~ 

\ , 

\ . ll 

¢ 

197688 WORLOSANK 
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ERlAN - O.l0AK++ 
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9l643 T>l0AK UN 
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T~ BANK MEES AND HOPE 

AMSTERDAM, HOLLAND 

REURTELEXES DATED OCTOBER 14 AND NOVEMBER 5, 1982, REF LOAN 

1533-5 EGT URREF 21484 AND D.I.B. CAIRO ELCEE NO. J/21/15797. ON 

NOVEMBER 8, 1982 WE AIRMAILED TO YOU OUR QUALIFIED AGREEMENT TO 

REI MBURSE NO. 294 FOR NETHERLAND GUILDERS 323,232. FAVOUR 

FRICO LEEUWARDEN AND COVERING ABOVE LETTER OF CRED,T. 

DISBURSEMENTS DIVISION I, INTBAFRAD. 
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ro NILE HILTON, CAIRO, EGYPT, 

FOR MR. ABHAY DESHPANDE, WORLD BANK STAFF MEMBER, UEST AT YOUR 

HOTEL. 

RE LOAN 1533, WE HAVE RECEIVED A TELEX FROM EL SEN ARY REQUESTING 

UTILIZATION OF THE BALANCE OF USDOLLARS ONE HUNDRE SIXTY THOUSAND 

ONE HUNDRED FIFTY FIVE (USDOLLARS 160,155) OUT OF OAN 1533 TO 

FINANCE IMPORTATION OF PART OF RAW MATERIALS REQUI ED BY BIM BIM 

SWEET FACTORY. PLEASE DISCUSS WITH EL SENNARY THE FOLLOWING 

POINTS. AAA OUR RECORDS SHOW TOTAL UNALLOCATED OF USDOLLARS 

SIXTY FIVE THOUSAND ONE HUNDRED FORTY (USDOLLARS 6 ,140) AFTER 

FULL UTILIZATION OF PROJECTS A20 AND A13. BBB IN RDER TO ISSUE 

APPLICATION NOS. 334 AND 335 PLEASE ENSURE THAT AL COMPLETED 

PROJECTS ARE CANCELLED AS DISCUSSED WITH YOU BY CO TROLLERS 

DEPARTMENT. ARE RAW MATERIALS SUCH AS VEGETABLE OLAND POWDERED 

MILK AS CALLED FOR UNDER APPLICATION NOS. 344 AND 45 ELIGIBLE FOR 

BANK FINANCING QUERY. RE LOAN 2074, WE HAVE RECEI ED THREE 

PROJECTS BELOW THE FREE LIMIT AND TWO ABOVE THE FR E LIMIT. 

PLEASE LET US KNOW IF THESE SHOULD BE APPROVED PRI R TO YOUR 

RETURN, REGARDS, JACQUES COUDOL, ACTING CHIEF, IND STRIAL 

DEVELOPMENT AND FINANCE DIVISION, EUROPE, MIDDLE EST AND NORTH 

- AFRICA REGION. 
NOT TO BE TRANSMITTED 

CLASS OF SERVICE TELEX 
SUBJECT: DRAFTED BY· 

Loan No. 1533, No. 2074 Corazon 
CLEARANCES AND COPY DISTRIBUTION: 

cleard- with & cc: Ms. Linder CLO Chief 

cc: Mr. Deshpande Co.r.) 
Ms. Mendoza 
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TO: 
DIB, CAIRO, EGYPT 

FOR MR. H. L. SENNARY, GENERAL MANAGER, 

AAA REF URTELEX NO. 1181 DATED OCTOBER 17, 1982, SOP OUR RECORDS 

INDICATE TOTAL UNALLOCATED UNDER LOAN 1533 OF USDOI LARS SIXTY 

FIVE THOUSAND ONE HUNDRED FORTY (USDOLLAR 65,140) i FTER FULL 

UTILIZATION OF PROJECT NOS. A20 AND A13. UNLESS CJNCELLATION 

OF ALL COMPLETED PROJECTS ARE MADE, APPLICATION NO!. 334 AND 335 

CANNOT BE ISSUED. BBB MR. DESHPANDE WILL BE ARRIV NG IN CAIRO 

SHORTLY AND WILL DISCUSS WITH YOU POSITION OF LOAN 1533. REGARDS, 

JACQUES COUDOL, ACTING CHIEF, INDUSTRIAL DEVELOPMEIT AND FINANCE 

DIVISION, EUROPE, MIDDLE EAST AND NORTH AFRICA REG ON. 

NOT TO BE TRANSMITTED 

CLASS OF SERVICE: TELEX TELEX NO. 92 7-9264 3 DAT~10 / 26 /198 2 
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DEVELOPf ENT INDUSTRIAL BAK CAI 0 
" 

TO I TBAFRAD 

WASHI GTON 

17/10/82 

TELEX NO. 11 1 

ATT. MR. A8HAY DESHPANDE 

Distribution: 

Mr. Zaidan 

Mr. Favilla 

fU THER TO OU TELEX or SEPT 22, 1982 1 CLUOI GOU REQUEST 

TO UTILIZE THE BALANC Of U.S.OOLLA 160155 OUT O LOAN 

O. 1533 EGT TO Fl~ANCE IMPORTATION Of PAT O RAW ATERlALS 

FRO W. EUROPE REQUl ED BY BlM BlM SWEET FACTORY P OJECT 

O. A/13 N CESSARY TO RUN lMPO TEO MACHINERY FINANCED ALSO 

OUT OF LOA 1533 EGT AO EXPECTED TO ARRIVE BY 10 NOVE ER 

1982, AN!>· AS THE f lNAL TERM I ~AT ION DATE O LOAN N0.1S33 

IS OECE ER 31, 1982, Kl OLY AUTHO lZE US URGENTLY TO 

WITH RAW THE A OVE ENllONED MOU f, SO A 01 CAN UflLlZE 

FULLY THE WHOLE AMOUNT Of THE THIRD LOAN. lT IS WO TH 

ENllO ING THAT 018 1 NGlNEERlNG DEPA T E T HAS APP OVED 

THE lNPO ATIO Of THE ABOVE ENT!ONEO AW ~ATER!ALS STOP 

EST REGARDS 

H. EL SE ARY - G 
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- TO: BAN KAMER I CA 

SEOUL, KOREA 

ATTENTION SJLEE REYURTEL SEPTEMBER 15 LOAN 1533-5 I GT 

AGREEMENT/REIMBURSE NO. 222 FOR USDOLLARS 4,355.94 OURLETTER 

DATED SEPTEMBER 3. OPENING BANK IS DEVELOPMENT !NI USTRIAL BANK, 

CAIRO, EGYPT, TELEX NO. UN2643 DIBANK. 

INTBAFRAD 

DISBURSEMEI TS DIVISION I, 
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TO: D E u Ts C H BAN K 

KREFELD, GERMANY 

REYURTEL SEPTEMBER 15 LOAN 1533~5 EGT YURREF 310/81206 

L/C NO. A/21/15788 OF DEVELOPMENT INDUSTRIAL BANK, CAIRO, 

EGYPT FOR DEUTSCHE MARKS 118,900. OUR QAR NO. 282 ISSUED 

TO YOUR FRANKFURT BRANCH ON SEPTEMBER 3~ PLEASE C(lNTACT 

FRANKFURT BRANCH REGARDING THIS MATTER. DISBURSEMI NTS 

DIVISION I, INTBAFRAD 
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June 11, 1982 

Mr. H. El-Sennary 
General Manager 
Development Industrial Bank 
110 Al Galaa Street 
Cairo, Egypt 

Dear Mr. El-Sennary, 

Re: OPEC Special Fund Loan No.70-P 
Mustapha Kamal El-Azzouni 
"Universal Agency" - L 52 ; 
Shehatta Abd-Alla Mohamed - K 120 

Thank you for your letters dated May 24, 1982 and June 2, 1982 
advising us of DIB's approval of the above mentioned free limit sub­
projects. With these approvals our records show total approvals under 
the OSF loans as follows: 

AD:isc 

120 "K" Projects 
52 "L" Projects 

Total 

$4,608,384.86 
$3,649,904.07 

$8,258,288.93 

With best regards, 

Sincerely yours, 

k(~ti 
Abhay Deshpande --

Industrial Development and Finance Division 
Europe, Middle East and North Africa Region 

cc: Messrs. Zaborski, Abu-Akeel 
Mesdames Mendoza, Sprague, Linder 

OFFICIAL FILE COPY 
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- T~ DEVELOPMENT INDUSTRIAL BANK 

CAIRO, ARAB REPUBLIC OF EGYPT 

REURTELEX NO. 531 ADDRESSED TO MR. SWAYZE DATED M,Y 24, 1982 

LOAN 1533/5 EGT. THE DIFFERENCE OF USDOLLARS 3,475.77 

RESULTING FROM THE APPLICATION OF YOUR PAYMENT OF USDOLLARS 

54,485.10 ON APRIL 1, 1982 FOR INTEREST AND COMMilMENT CHARGES 

DUE APRIL 1, 1982 WILL BE CARRIED FORWARD FOR SETlLEMENT ON THE 

NEXT PAYMENT DATE OCTOBER 1, 1982 AS SHOWN ON OUR SUPPLEMENTARY 

NOTIFICATION FOR MAY 1, 1982 MAILED WITH OUR REGULAR SEMIMONTHLY 

STATEMENTS ON MAY 21. SUBRAMANIAN, LOAN ACCOUNTS DIVISION, 

INTBAFRAD 

CLASS OF SERVICE: Telex 
SUBJECT: 

File: Loan Stat 1533-5 EGT 
CLEARANCES AND COPY DISTRIBUTION· 

Mr. R. Zaborski - EM1 

NOT TO BE TRANSMllTED 

-
~ T!q lojQ 1 2643 DATE: 6/3/82 

DRAFTED BY: 
MMarkham/aw 
AUTHORIZED BY (Name and Signature): V 
Sunder Subramanian _j, 

DEPARTMENT 
Loan 

SECTION BELOW FOR USE OF CABLE SECTION 
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Distribution 

197688 WORLDBANK 

FROM DEVELOPMENT INDUSTRIAL BANK CAIRO 

TO INTBAFRAD 

Mr.Favilla 

Mr.Picciotto 

WASHINGTON 

.J .J 

ii~ V 
23/5/1982 

TELEX N0.531 

REFRENCE YOUR TELEX DATED MAY 22,1982 WE REPEAT OURS NOS. 

527 AND 528 READING AS FOLLOWS: 

ATTENTION MR. SWAYZE- ACTING DIVISION CHIEF ,COUNTRY PROGRAMS 

RELOAN 1533-5 EGYPT RE YOUR REGULAR SEMI MONTHLY STATEMENT 

DATED FEB.,17,1982 CLAIMING US DOLLARS 54485.10 BENG PROVISIONAL 

INTEREST AND COMMITMENT CHARGES DUE 1ST APRIL 1982 WHICH CLAIM 

HAS BEEN REMITTED YOU ON APRIL 17,19 82 STOP ON APRIL 26,1982 

HAVE RECEIVED YOUR RELATED FINAL REGULAR SEMI MONTHLY STATMENT 

DATED APRIL 19), 1982 SHOWING FINAL INTEREST AND COMMIMENT CHARGES 

FOR SAME PERIOD US DOLLARS 57960.87 RESULTING A DIFFERENCE 

OF US DOLLARS 3475.77IN YOUR FAVOUR WHICH DIFFERENCE YOU 

ARE KINDLY REQUESTED ADVISE US DATE DUE IN ORDER THAT WE 

REPLENISH STOP THANKS. 

DIBAK 



A 3 REDUCED 8Y 40669 .7 9 

A 1 a I I 20648 .11 

A 1 2 I I 267839 .1 5 

A 13 77509 .1 0 

A 1 4 I I 44641 . 74 

3 I I 33943 . 69 

8 11 2168 . 60 

8 17 I I 37751 . 80 

8 35 I I 11.55.-

38 I I 31589 . 67 

B 41 I I 6533 .-

8 42 I I 207567 .-

8 43 I I 13702.42 

8 49 I I 3782 .-

52 I I 45782 . 99 

8 53 I I 117010.59 

B 55 I I 15889.54 

57 I I 89140 .-

B 62 I I 8263 . 34 

B 64 I I 10767.79 

65 I I 19281.60 

B 66 I I 13147.10 

67 I I 12915 . 69 

8 68 I I 25521 . 86 

8 :u 69 I I 5837 .1 2 

--------------
SUB TOTAL REDUCE. 1153408.69 



A 7 

8 13 

B 58 

INCREASED BY 

I I 

I I 

SUB TOTAL INCREASE 

NET REDUCTION 

96546.16 

31547 . 77 

303.06 

128396 . 99 

10 25011 . 7 

BBB- AFTER ~AKING ABOVE CHANGES AND REDUCTIONS TOTAL AMOUNT 

OF A PROJECT WILL BE DOLLARS 25669795 . 71 AND OF 

B PROJECTS DOLLARS 12652775 . 71 TOTALLING DOLLARS 

38322571 . 42 AFTER ADDING DOLLARS 200 . 000 FOR 

TECHNICAL ASSISTANCE AND LEAVING DOLLARS 200.000 

FOR EXCHANGE RATE MARGIN , UNALLOCATED BALANCE WILL 

AMOUNT TO DOLLARS 1 277400 . 00 . 

CCC - AS UNALLOCATED AMOUNT WILL NOW BE SUFFICIENT , WE WAIT 

YOUR APPROVAL FOR ADDITIONAL LOA N TO S I M S I M PROJECT 

FROM LOAN 1533 . 

DDD - WE CONFIRM THAT NONE OF THE ADDITIONAL LOAN WILL BE 

USED TO REPLACE DAMAGED MACHINERY . DAMAGED MACHINERY 

WILL BE REPLACED OUT OF INSURANCE CLAIM AMOUNT . 

!JEST REGARDS 

H. EL SENNARY - GENERAL MANAGER+++ 

19 7688 WOR LDBANK 

92643 DlBAK UN 
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TO: 

COMMERZBANK 

PEINE, GERMANY 

REURTELEX DATED APRIL 22, 1982 REF LOAN 1533-EGT RREF 

280265084 AND OUR QUALIFIED AGREEMENT TO REIMBURS NO. 272. 

(533 

YOUR REIMBURSEMENT REQUEST FOR USDOLLARS 47,898.9 WAS PROCESSED 

AS REQUESTED THROUGH YOUR NEW YORK OFFICE. HOWEV RWE 

INADVERTENTLY INSTRUCTED DEUTSCHE BANK NEW ORK TO 

TRANSFER THESE FUNDS TO YOUR FRANKFURT BRANCH. PEASE CONTACT 

YOUR FRANKFURT OFFICE ACCORDINGLY. WE APOLOGIZE OR ANY 

INCONVENIENCE. DISBURSEMENTS DIVISION I. INTBAF AD 

CLASS OF SERVICE. Telex 
SUBJECT: 

Loan 1533-EGT - General 
CLEARANCES AND COPY DISTRIBUTION: 

cc: Mr. von Busse 
File: Agreement No. 272 

Chron. File 

NOT TO BE TRANSMITTED 

TELEX NO.. 92672 CBK D 
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Christa 
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Mr.Favilla 

FROM DEVELOP~ENT INDUSTRIAL BANK CAIRO 

TO INTBAFRAD 

H A S H I ·I G T O N 

13/5/~2 

TELEX lO . 494 

A T T • .·1R • D E S H P A N D E 

!:MBNA REGION' 

AAA- REF YOUR LETTER DATED MARCH 29, 1982 ENCLOSING 

STATE~ENT OF VARIANCE REGARDING UNALLOCATED AMOUNT 

AVAILABLE UNDER LOAN N0 . 1533 , WE HAVE CHECKED THE 

RECORDS AND REQUEST THAT AMOUNTS ALLOCATED UNDER 

EACH SUBLOAN BE CHANGED AS SHOWN BELOW : 

SUB-LOAN NO . Ar10UNT 

cc. IDF D-=12g 
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TO: DEVELOPMENT INDUSTRIAL BANK 

CAIRO, EGYPT 

REURTELEX NO. 447 DATED APRIL 29, 1982 REF LOAN 1 33-5-EGT. ON 

APRIL 22, 1982 WE AIRMAILED TO BANK MEES AND HOPE AMSTERDAM, 

HOLLAND OUR QUALIFIED AGREEMENT TO REIMB RSE NO. 327 

FOR GUILDERS 387,073;so COVERING ELCEE NO. 15780. DISBURSEMENTS 

DIVISION I. INTBAFRAD 

CLASS OF SERVICE Telex 
SUBJECT· 

Loan 1533-5-EGT - General 
CLEARANCES AND COPY DISTRIBUTION: 

cc: Mr. von Busse 
File: Agreement No. 327 

Chron. Fi Le 

NOT TO BE TRANSMITTED 

92643 'DIBAK UN DATE 5/4/82 
DRAFTED BY· 

Christa Linder/gs 
AUTHORIZED BY (Name and Signature): 

Rene Petretti 
DEPARTMENT· 

Loan 
CHECKED FOR DISPATCH 

10 

DISTRIBUTION WHITE-File Copy WHITE-Transmittal Copy CANARY-Bill Copy BLUE-Originator lo Keep 



AIR MAIL 

The Chairman 
Development Industrial Bank 
110 Galaa Street 
Cairo, Arab Republic of Egypt 

Attention: Mr. A.O. Osman 

Gentlemen: 

April 20, 1982 

Re: Loan No. 1533-5 EGT 

As requested in your telex of Aoril 12, 1982 addressed to Mr. Swayze, 

~ f'j 
we enclose the statements for the above loan. 

Enclosure 

cc: Mrs. Meaza Wegayehu (C708) 

File: Loan Stat 1533-5 EGT 

CNelson/aw 

ely yours, 

Su 
Chief, Loan Accounts Division 

Loan Department 

OF.FICIAL FILE COPY 
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REURTLX DATED MARCH 15, 1982 RE TRANSFER OF US DOL ARS THREE 

THOUSAND ONE HUNDRED FIFTY SEVEN AND TWENTY ONE CENTS 

(USDLRS 3,157.21) TO ILO OUT OF LOAN NO 1533 TECHNICAL ASSISTANCE 

COMPONENT. PLEASE FORWARD USUt L WITHDRAWAL APPLIC 

BY AUTHORIZED PERSONS TO ENABLE US TO PROCESS REQU 

SIGNED 

BEST REGARDS, GEORGE C. ZAIDAN, INDUSTRIAL DEVELOPMENT AND 

FINANCE DIVISION, EUROPE, MIDDLE EAST AND NORTH AFRICA REGION. 

INTBAFRAD 

NOT TO BE TRANSMITTED 
SUBJECT: 

EGYPT-EID DC 
CLEARANCES AND CO Y DISTRIBUTION: 
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Mr. H. El-Sennary 
General Manager 
Development Industrial Bank 
110 Al Galaa Street 
Cairo. Egypt 

Dear Mr. El-Sennary, 

{ IC j 

March 9, 1982 

Please refer to your letter dated January 20, 1982 requesting 
adjustments to allocated amounts in respect of subloans approved 
under OPEC Loan No. 70-P. The requested adjustments have been 
carried out by us. The statement of subloans after the adjustments 
is enclosed. Please note that subloan No. K-101 is reduced by 
LE 1982.67 and not LE 1882.67 as shown in your statement as there appears 
to be a mistake in calculation in your statement. Please also note 
that the enclosed statement does not include subloans Nos. K-115 to 
K-120 which ~ere approved subsequently. 

With best regards, 

,1i ~ 

Enclosure 

ADeshpande; vr 

Yours~r~~;~ 
Abhay Deshpande 

Industrial Development and Finance Division 
Europe, Middle East and North Africa Region 

OFFICIAL FILE COPY 



Mr. H. El-Sennary 
General Manager 
Development Industrial Bank 
110 Al Galaa Street 
Cairo, Egypt 

Dear Mr. El-Sennary, 

March 5, 1982 

Re: OPEC Special Fund Loan No. 70-P 
Dr. Sameh Labib Barsoum Dental Clinic K-116 
Feria! .foneir El-Souefi & Co. K-117 
Salah Rachad K-118 

Thank you for your letters dated January 23, 20, and February 6, 1982 
advising us of DIB's approval of the above mentioned free limit subprojects. 
With these approvals our records show total approvals under the OSF loans 
as follows: 

118 "K" Projects 

51 "L" Projects 

Total 

With best regards, 

$4,552,076.86 

$3,645 , 104.07 

$8,197,180.93 

Abh 
Industrial Developme t and Finance Division 
Europe, Middle East and North Africa Region 

cc: Messrs Zaborski (EMl), Abu-Akeel (LEG) 
Mesdames Vivoda (LOA), Sprague, Mendoza (EMP) 

ADeshpande;vr 

--t""'-/ 

.... 
OFFICIAL FILE COPY 
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Development Industrial Bank Project (03) - Egyp t, Arab Republic of - Loan 1533 - P005010 - Correspondence - Voh,1 me 
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Document Date Document Type 

22 February, 1982 Telex 

Correspondents I Participants 
To : Mr. Samir Koraiem, Ministry of Economy 
To : Mr. Ali M. Ncgm, Central Bank of Egypt 
From : Swayze, Acting Division Chief, Country Programs IA 

Subject/ Title 
Egypt : Service Payments 

Exception(s) 

Financial Information d 

Additional Comments 
The item(s) identified above has/have been removed in 
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Development Industrial Bank Project (03) - Egypl, Arab Republic of - Loan 1533 - P0050 10 - Correspondence - Volume 

6 30241464 

Document Date Document Type 

11 February, 1982 Telex 

Correspondents I Participants 

To : Development Industrial Bank 
From : INTBAFRAD Disbursements Division 1 

Subject/ Title 
988 EGT - General ; 1533 EGT - General 
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RE OUR TELEX OF NOVEMBER 30 ON OUTSTANDING SERVICE PAYMENTS. 

AAA. LOAN 1533 DIB II GREEK DRACHMAS 89,286.68 DUI OCTOBER 1. 

WOULD VERY MUCH APPRECIATE IF YOU WOULD CONTACT DEi OSITORY 

BANKS AND SETTLE THIS LONG OVERDUE PAYMENT. 
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9,030,410. WOULD VERY MUCH APPRECIATE YOUR PERSONAL 

ASSISTANCE IN SETTLING PAYMENTS. BEST REGARDS. KEPP. WORLD 

BANK. 
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RE SERVICE PAYMENTS. LOAN 1533 DIB II GREEK DRACH 

DUE OCTOBER 1. IN RESPONSE TO A FOLLOW UP TELEX F 

89,286.68 

OUR 

CASHIER'S DIVISION, BANK OF GREECE ADVISED ITEM ST LL OUTSTANDING 

AS OF NOVEMBER 20. WOULD VERY MUCH APPRECIATE YOU PERSONAL 

ASSISTANCE IN SETTLING THIS OUTSTANDING PAYMENT. 

NILE DELTA DRAINAGE DUE NOVEMBER 2. OUT OF US 

REDIT 181 

DOLLARS 207,566.47 PARTIAL PAYMENT OF 175,991 RECE VED LEAVING 

US DOLLARS 31,575.47 OUTSTANDING. PAYMENTS DUE NO EMBER 16. 

LOAN 1062 AG./IND'L IMPORTS US DOLLARS 826,053.21 ND INDIAN 

RUPEES 15,874.29. LOAN 1098 RAILWAYS II IRAQI DIN RS 2,395.716, 

FRENCH FRANCS 2,060,601.26, ITALIAN LIRE 9,030,410 PLEASE 

EXPEDITE PAYMENTS. BEST REGARDS. KOEPP. WORLD B NK. 
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SYSTEM FROM THOSE UNDER THE NON POOL SYSTEM IN AN' FUTURE 

CORRESPONDENCE AND APPLICATIONS FOR WITHDRAWAL, Pl EASE USE THE 

NUMBER 1533/5 FOR THE PORTION IN THE POOLING SYST MAND THE 

NUMBER 1533/0 FOR THE PORTION IN THE NON POOL SYS EM. 

SUBRAMANIAN, LOAN ACCOUNTS DIVISION, INTBAFRAD 

NOT TO BE TRANSMITTED 
SUBJECT: DRAFTED BY: 

File: Loan Doc. 1533 EGT FLedesma :ds n r--
CLEARANCES AND COPY DISTRIBUTION: 

10 

Messrs. Hassan, Collell ~ LEG 
Kopp EM1, ZAIDAN EMP 
Mayer, Drake - LOA 

AUTHORIZED BY (Name and Signature): J \ ' I A _ n. /l ,n 

Sunder Subramanian ~ · ~ 
DEPARTMENT: 

Loan Department 
SECTION BELOW FDR USE OF CABLE !!:ECTION 

CHECKED FOR DISPATCH ~ 

DISTRIBUTION: WHITE - File Copy WHITE - Transmittal Copy CANARY - Bill C..,py BLUE - Originator to Keep 



FORM NO. 27 · OCR 
(1 1-78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 

IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

0 

START 
1 HERE TO 

CITY/COUNTRY 

MESSAGE NO 

4 

5 

6 . 

7 

e 

9 

10 

11 

12 

13 

14 

15 

16 

•• 

18 

19 

20 

21 END 
OF 

22 TEXT 

- ------Date: __ ...,,O'-""-".....,O~B=E=R=--"2=-8~ -=l -=-9....::8....::l:___ __ t,,'1t-+­

Telex frJ7 3 Originators Ext: _ _.,.6'-11-.i5H11--'4+----

MINISTRY OF ECONOMY AND ECONOMIC COOPERATION 

CAIRO EGYPT 

FOR MINISTER OF ECONOMY AND ECONOMIC COOPERATION. 

12 

RE LOAN NO. 1533 EGT CURRENCY POOLING. AM PLEASE TO INFORM -
YOU BANK RECEIVED LETTER EXECUTED AND DELIVERED O BEHALF OF 

THE ARAB REPUBLIC OF EGYPT BY YOU AS ITS AUTHORIZ D REPRESENT-

ATIVE DESIGNATED IN GUARANTEE AGREEMENT THIRD DIB PROJECT DATED 

APRIL 12, 1978 BETWEEN ARAB REPUBLIC OF EGYPT AND BANK. 

CONSEQUENTLY AMENDMENT TO SECTION 1.01 OF GUARANT E AGREEMENT 

MAKING PARTS OF GENERAL CONDITIONS OF OCTOBER 27, 1980 REFERRING 

TO CURRENCY POOLING SYSTEM OF BANK, APPLICABLE TO WITHDRAWALS 

FROM LOAN ACCOUNT, BECOMES EFFECTIVE OCTOBER 28, 981. AS OF 

THAT DATE US DOLLARS 6,720,545.24 EQUIVALENT BE AV AI LAB LE 

IN LOAN ACCOUNT UNDER CURRENCY POOLING ARRANGEMEN • PLEASE 

10 

TELEX CONFIRMATION RECEIPT THIS TELEX. REGARDS, HERIF O. HASSAN 

CHIEF COUNSEL, LEGAL DEPARTMENT, INTBAFRAD • 

NOT TO BE TRANSMITTED 
SUBJECT: DRAFTED BY: 

EGYPT - 1533-EGT CURRENCY POOLING Andrew N. Vorkink 
CLEARANCES AND CO Y DISTRIBUTION: AUTHORIZED BY (Name and Signature): 

Cleared w/cc: S. Subramanian ( OALA) Sherif O. Hassan 
F. H. Ma ye r ( LOAC s EPARTMENT: 

cc: Mr. Kopp (EM1) Legal f---~==~ ~~~~~~-=-==~----1 Mr. Za,.dan (EMP) L-;-;-;.==~s~E~cT~1o~N~BE~L*w;-'--'-F~R~ ~ 7""'"'-"-"~""'-'-'-"'-'-'--------i 'CHECKED FOR DISPATCH 
DISTRIBUTION: WHITE - File Copy WHITE - Transmittal Copy CANARY - Bill Copy BLUE - Originator to Keep 



FORM NO. 27 - OCR 

(11-78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

Class of Servi ce: Telex ~~ OCTOBER 28, 1981 

Orig inators Ext: 61 5 1 4 Telex Nf:77 r 2 6 43 
12 10 

0 

START 
1 HERE TO ,____D_E_V_B_ A_N_K ________________ _ 

c1TY1couNTRY __ c_A_I_R_o.:._, _ E_G_Y_P_T ______________ _ 

MESSAGE NO 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 END 
OF 

22 TEXT 

FOR CHAIRMAN, DEVELOPMENT INDUSTRIAL BANK. 

RE LOAN NO. 1533 EGT CURRENCY POOLING. AM PLEASED TO INFORM 

YOU BANK RECEIVED LETTER EXECUTED AND DELIVERED ON BEHALF OF 

DEVELOPMENT INDUSTRIAL BANK BY YOU AS ITS AUTHORI~ED 

REPRESENTATIVE DESIGNATED IN LOAN AGREEMENT THIRD DIS PROJECT 

DATED APRIL 12, 1978 BETWEEN BANK AND DEVE ~PMENT INDUSTRIAL 

BANK. CONSEQUENTLY AMENDMENT TO SECTION 1.01 OF LOAN AGREEMENT 

MAKING PARTS OF GENERAL CONDITIONS OF OCTOBER 27, 1980 REFERRING 

TO CURRENCY POOLING SYSTEM OF BANK, APPLICABLE TO WITHDRAWALS 

FROM LOAN ACCOUNT, BECOMES EFFECTIVE OCTOBER 28, 1981. AS OF 

THAT DATE US DOLLARS 6,720,545.24 EQUIVALENT WILL BE AVAILABLE 

IN LOAN ACCOUNT UNDER CURRENCY POOLING ARRANGEMENT. PLEASE 

TELEX CONFIRMATION RECEIPT THIS TELEX. REGARDS, SHERIF 0. HASSAN, 

CHIEF COUNSEL, LEGAL DEPARTMENT, INTBAFRAD. 

NOT TO BE TRANSMITTED 
SUBJECT: DRAFTED BY: I 

Egypt - 1533-EGT Currency Pooling Andrew N. Vorkink 
CLEARANCES AND COPY DISTRIBUTION: AUTHORIZED BY (Name and Signature): _i - nJA 

C le are d w / c c : S • Su bra man i an (LC AL A) S he r i f O. Has s an ~N ' 

F.H.Mayer (LOACS) DEPARTMENT: v 

C C : Mr • KO pp ( EM 1 ) Leg a l 
Mr. Zaidan (EMP) 1------,s=E=cT=1o=N~B=E~L=o·w==Fo=R~1=1s=E~,=~1=A=B~L=E=s1E=c=n=o=N----1 

CHECKED FOR DISPATC~ 
DISTRIBUTION: WHITE - Fi le Copy WHITE - Transmittal Copy CAN ARY - Bill Copy BLUE - Originator to Keep 



FORM NO. 'Z7 • OCR 

(2-81) 

Typewritten 
Character 
Must Fall 
·completely In 
Boxl 

START 
2 HERE 

CITY/COUNTRY 

4 

5 

6 

7 

8 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 END 
OF 

22 
TEXT 

WORLD BANK OUTGOING MESSAGE FORM Telegram, Cable, Telex 
IMPORT ANT-PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM 

PAGE MESSAGE NUMBER 
TEST NUM:I (2 

(FOR CASHIER'S USE ONLY) 

. OF [i] I I I I I I I I 
EXTENSION 

I I I I I I I I I I 6-9399 
12 

TO: DAIMLERBENZA G 
m,r-1s3 

STUTTGART, GERMANY 

ATTENTION W. WOLFF/STRUCKMAIER REYOUTEL OCTOBE~ 19 ADDRESSED TO 

DR. SCHMIDT-GERRITZEN OURLOAN . 1533 EGT. WE HAVE INCREASED THE 

US DOLLAR LIMITATION OUR QAR NO. 259 TO US DOLLARS 81,240.00 TO 

REFLECT EXCHANGE RATE FLUCTUATIONS. OUR AMENDMENT BEING AIRMAILED 

TO COMMERZBANK, FRANKFURT, TODAY. DISBURSEMENTS D VISION 1 

INTBAFRAD. 

NOT TO BE TRANSMITTED 

CLASS OF SERVICE: TELEX TELEXNO. 72524-0 DB D DATE . 10/28/81 
SUBJECT: DRAFTED BY· 

1533 EGT RBARAHONA/ss 
CLEARANCES AND COPY DISTRIBUTION 

cc: K.Rohland E~1325, Williams, 
Barahona, Chron Fi le DEPARTMENT: 

File: 1533 ·EGT - General 
QAR 259 

10 

DISTRIBUTION: WHITE-File Copy WHITE-Transmittal Copy BLUE-Originator to Keep 
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\\ORLDBrANK440099 

>~ 93112 M IDUS UN 

' ATN. MR. KOEPP 

.... 
I 

' 
DEVISION - CHIEF ... OF' lwrnu.:n BANK 

\
R \ • • 

' ' TELEX MESSAGE NR. 1011 1 26/10/1981-CAJRO 
... 

WE AUTHORISE MR. SAMIR KORAYEM UNDER SECRETARY OF EGYPTIAN 

MINJSTRY OF ECONOMY TO SIGN ON BEHALF OF EIDDC THE PROTOCOL 

BETWEEN DIB AND EIDDC. 

PLEASE CONFIRM RECEIPT 

BEST REGARDS 

AHMED TAHER 

CHEF DE CABINET 

MINISTRY OF INDUSTRY AND MINERAL WEALTH-CARO 

0 

\\ORLDBANK440099 · 

93112 M IDUS UN -~-......._~._._~ --·- ---------------~- ~---- --·-· ·---... ------.... - .....__~ --- --



FORM NO. 27 OCR 

( 11-76) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

Class of Servlse· 
TE LE X Date: 0 C t o be r 2 3 , 1 9 81 

Tel ex No. ------------------ Orrg,nators Ext · _______ _ 
12 
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START 
1 HERE ro __ B_O_O_K_ O_F_ T_W_O __ ( _S_E_E_ T_E_X_T_ A_T_T_A_ C_H_E_D_) ___ _ _ 

CITY/COU NTRY 

MESSAG ENO 

4 

5 

6 

7 

9 

10 

11 

12 

13 

14 

15 

17 

18 

19 

20 

21 END 

OF 

22 TEXT -

1 • 

2. 

MR. SAMIR KORAIEM 

MINISTRY OF ECONOMY 

CAIRO, EGYPT 
017-

TELEi: 348 GAFEC UN 

MR. ALI M. NEGM 

CENTRAL BANK OF EGYPT 

CAI ~ , EGYPT 

TEL ll: 7 -;2237 MARKAZI UN 

NOT TO BE TRANSMITTED 
SUBJECT: 

EGYPT: Service Payments 
DRAFTED BY: 

MBWegayehu If/Jc,(/ 
CLEARANCES AND COPY DISTRIBUTION: AUTHORIZED BY (Name and Signature): 

10 

H a n s - Ebe r h ~ V,k H n n - D i v r. h i e f • i= M' A 

cc: Mrs. K. Pan 
DEPARTMENT· '---7(! 
EM1 v '-\ 

SECTION BELOW F ,,. USE OF CABLE SECTION 
CH ECKED FOR DISPATCH 

DISTRIBUTION: WHITE - File Copy WHITE - Transmittal Copy CANARY - Bill Copy BLUE - Orrginator to Keep 



FORM NO 27 • OCR 
(11-78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 

IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

Class of Service: _ _._...._......._."----------- Date O Ct Ober 2 3 1 9 81 
Telex No: _ _:S:._:E::_E=--..:..A_T_T_A..:..C..:..H_E_D ________ Originators Ext: 0 C t Ob e r 2 3, 1 9 81 

12 

0 

START 
1 HERE TC AD DRE S SE D MR • SAM I R KOR A I EM MI NI ST RY O F E CON OM Y AN 

CITY/COUNTRY 

MESSAGE NO 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

1, 

18 

19 

20 

21 END 

OF 

22 TEXT 

RE SERVICE PAYMENTS DUE ON OCTOBER 1. FOLLOWING PA MENTS 

STILL OUTSTANDING COLON LOAN 1533 DIB II GREEK DRAC MAS 

89,286.68, LOAN SOOS IRON OREB. & E. CANADIAN RS 

94,852.51, FRENCH FRANCS 378,608.61 (PARTIAL PAYMEN OF 

FRENCH FRANCS 15,522.95 RECEIVED), SWISS FRANCS 16, 33.39 

(PARTIAL PAYMENT OF SWISS FRANCS 12,475 RECEIVED). PLEASE 

EXPEDITE PAYMENTS. BEST REGARDS. KOEPP. WORLD BANK. 

NOT TO BE TRANSMITTED 
SUBJECT. DRAFTED BY. 

EGYPT: Service Payments MBWegayehu N8W 
CLEARANCES AND CO Y DISTRIBUTION 

10 

AUTHORI 

Han Div. Chief, E 1A 

DISTRIBUTION · WHITE - File Copy WHITE - Transm,t,al Copy CANARY - BIii Copy BLUE - Originator to Keep 



~ Record Removal Notice Arch
0ives 

& Records Management 

File Title Barcode No. 
Development Industrial Bank Project (03) - Egypt, Arab Rep ublic of - Loan 1533 - P005010 - Correspondence - Volume 

6 30241464 

Document Date Document Type 

13 October, 1981 Telex 

Correspondents / Participants 
To : Mr. Samir Koraiem, Ministry of Economy, Cairo, Egypt 
To : Mr. Ali :tvL Negm, Central Bank of Egypt 
From : Koepp, World Bank 

Subject/ Title 
Egypt : Service Payments 

Exception(s) 
Financial Information d 

Additional Comments 

------------------------------------

The item(s) identified above has/have been removed in 
accordance with The World Bank Policy on Access to 
Information. This Policy can be found on the World Bank 
Access to Information website . 

!Withdrawn by 

I Chandra Kumar 

Date 

l 1-Mar-15 

Arch ives 1 (August 2014) 
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._..IIJI , Vitt\ .:...i.r 

TELEGRAPHIC ADDRESS 
«DEVBANKii 

DEVELOPMENl INDUSTRIAL BANK 

• ..,aL..dl - .. )LJ...1 G, )~ ' ' • 

REGISTERED AIR MAIL 

Cairo, 

A.R.E. 
12ch., Oct _.,1982 J • ..,..1111 

Mr.George Zaidan 
Chief Industrial Development 
and Finance Division 
The World Bank 
1818 H.Street, 
Washington D.C. 20433, 
U.S.A. 

·--··· .. ···-·-·················-············ 

Subject:The Opec Special Fund Loan 
agr e ement No. 70P dated Dec., 
16,1977 for US$ 8750000.-with 
the Arab Republic of Egypt. 

Dear Mr.Zaidan, 

·t•r·E 

Persuant o Article 2.06 of the Opec 
Special Fund Loan Agr ment No. 70P dated Dec.,16,1977. 
Please find encl · statement showing letters of credit 
opened and amount disbursed up to 31st.,August,1982 to­
gether with copies of letters of credit established by 
us after December,1981 within the framework of the above 
Loan under th~ last tranche of US$ 750000.-

Thanking you f or your best coll a boration 
at all times and with best regards. 

Copy 

H.K 

to:Mr. Ibrahim Shihata 
Director General 
Opec Special Fund, 
P.O.Box 995-1011, 
Vienna-Austria. 

G 
G MANAGER. 
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DEVEfuP~fENT llNOVl>-ffilAL BANK \ ---==\ ~ ,<;:i I l\ 
. Telegraphic address : _DEVBANK \ 1 

• (' I ' 
C,i'iro , 

~ -- Com. Reg. No. : 176459 Cairo 1. • • ,., 

Air Mail / Regislered 

.... ... , ..... .... 27.th . ... .. May.~ ... .. .. : ......... ...... 19 82. ..... . 

··Tel~ No . . : NU 92643 DIBANK 

DOCUMENTAR)( .CREll:H'f N·o. 30187 

THE CHA.SE ~TT.AN BANK 
TOKYO, 
JAPAN. 

near Sirs, 

We refer to our today'~: short cable. 

By order of Development Industi.ial .l3ank 110 Galaa Street~.· ~il;'o,A.R;,E, 

For ::\Cconnt of Dr. Mona Mohamed Talat El-Ghonemy 22 ,El-falaki Street,Cairo.A.R.E. 

We open 1:11@~ / in e:vocable documntary credit No. ,30187 

Me3 ssra Nihon l<ohden Corporation 31-4 Nishiochiai 1-Chane, Shinjuku-KU Tokyo 161 
apan. ' 

. favour of 

for a sum of Nhot exceeding) J .Yon 2650000.-(Say JapanfseYen two Million six hundred fifty 
t ousand only CIP 

available at sight / ~~- · 

against .the following documents ma.rke<l (X) 
Air Consignment note 

( X) _..._3't•et:r:Asi.> ; andh ud_-~llllilia• 
in our bank's name 

ii 2;g:z issued~ -~~~lliliaer.marked "NOTIFY BUYERS" 

Dr. Mona Mohamed Talat El-Ghonemy 22, El-Falaki Street,Cairo,A.R.E. 

lX) Beneficiaries sjgn.ed commercial invoices ju 10 Copies. 

lX) Certificate of ............ J.Ar.ANftH~ ..... .. .... origin issueLI by the manufacturers oi- the exporters. counter - signed by 

1h:.: Chnmaer o.f Comme-rce er the Federation ·· of Ind ustries, duly legalised by the Arab Republic of 

' / 

Egypt Representation in your country. flight nwnber air consigmnent 
l X) Copy of beneificiaries cable sent to a.ccounlees advising - , date o.f shipment:.hw, 

note lJfsalaatag numbeir, marks on parcels and numbi."!r of parcels shipped. and invoice value. 
( JO Insurance policy or Centificate in negotiable form.issued to our order, showing clai~s payable at destination 

for the foll invoice value plus 10% covcririg thefollowing risks : ·,i£-11'fce. War, W.P.A. Irrespective of 

percentages. Strikes, Riots & civil commotion~. Theft, Breakage, warehouse to warehouse. ln 

case the ~££5~tfilF1Ei~lirnoifoth to Blame collision. " clause insurance policy must cover same·; 

Insurance policy must b~ valid for 60 days from dcite of unloading goods at port of destination. 

t X) Bc :,c.ficiaries ccrtificak evidencing that goods shipped are brand new and m strict conformity with 

g '":ds as described in related pro,fornia invoice. 

) D.::clarulion frcm the Egyptian Company for madtime Transport " . MART RANS " or their Agents · 

evidencing thait the goods have been shipp(;d through them. 

(X ) Packing list in 10 copies · 
(X ) Weight list in 'i 10 1 qoptes. 
(X) Manually signed copy of beneficiaries Jt,tter sent toaccountees evidencing despatch copy of shipping ,kcu­

ments direct to accountees by registered airmail within ... l. . . . . .. days from date of shipment. 
I 

N.B~ We cannot accep,t guarantees or effect payments under or reserves covering discrepancies in documtnts 

which must be in strict confo{mity with credit terms. 

·- - All documents must bear this credit number. 

shiip~d from any Japanf~a!ir.,port to · Cairo airport · ;..-..; without transhipment 

PRrt shipment ~- / prohibited -shipment latest 26th., Aug. ,1982 
Oredit valid until 26th.• Aug. 1 1982 for presentation for payment / .· ae~~ 

.-with your selves 
Please ,id vise beneficiaries by" •ehP / mail of the c penfog o.f this credit 

~maG<.NR8'•/ adding your confirmation. 

Method of reimbursement : P. T. 0. ( Please Turn Over ) 

Covering Goods ~ Microprocessor Controlled Electroence Phalograpfi Model EEG-5208, 8 BIO-Channels 
and 2 Marker Channels as per proforma invoice No. M.SH/82-48 dated 15/4/82 
(Copy attached to be transmitted to beneficiaries. for information only) 

Documents to be sent to us, originals by airmail antl duplicates by second mail. 

Please acknowledge receipt of this credit. 

Made out in duplicate and one copy. 

Subject rto UNIFORM CUSTOMS AND PRACr1CE FOR 

T){)CLJMNTARY CREDITS ( 1974 Revis.ion ) International 

~hamber of OJmmerce. ( Publication 290 ) 

Yours faithfully 



·' 

METHOD OF REDmURSEMENT:-

FOR your negotiations under this credit you will 
receive from Misr America International Bank Cairo. An 
affiliate of Bank of America .. their confirmation to the 
effect that your drawing accompanied by your certificate 
evidencing that credit terms have been complied with will 
be met by them. 

All YQur conmi,sions, char.ges and . inter.est · t°rQDJ. 
date of your paY]18nt to ·beneficiaries until funds are received' · 
by you ai:e to be borna by benf iciaries. 

'i 

H.l< 
i 

INDUSTRIAL B 
,CAIRO 

J 
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DEVELOPMENT IN:OUSTIUAL BANK 

Telegraphic address : DEVBANK 

Com. Reg. No, ; 176459 Cairo 

\_L/y/ L. \ "\ ~ / ((, I \-\ 
Cairo 

_\ :J~--j Air Mail / Registered 

, .......... ~~~.}~1~ ... ..... ., .......................... 19'32 

Telex No. : NU 92643 Dl13ANK 

DOCUMENTARY CREDIT No. : , 30186 

Dear Sirs, 

We refer to our today's short cable. 

n.t\lTCA COMMERCIALB I'I!ALIA1:tA 

HlLAl10-ITALY. 

By order of Hisr Imp~t and Expo;t Co. Commercial Ar;cucy for frivate sec;;or and Craftsmen 
5,26 July Street, Cairo.A.n.E. 1/ ;;t., fo(~ 7&-ofe'?~· 

For &ccount of llanoun Jfactory feria.1 El Souefi and Co.f Alex~ria, Eg,ypt. 1 

- () ';\ .. open lilir··~~w ... J irrevoca~l:, ~~CU~Jt1~?,... c.Lredist J\loA. 301136 
( .v ' c~ v '-U"- I 7 . · o '2 . l.o--1-1. 40-"'.._, rv--c.,- / ' r;, \... ~-f • · f.J • 

in fuvour of ~:.esere -~iusiQMria Fillat.tie:e S.P.A,. 24042-CS.priate San Gerva.sio-Berssmo,Ito.ly. 

for a sum ofNot exceeding US$ 15688.-(Say US Dollars fifeteeu tbouaand eix hundred eighty eight 
only) CIF 

available at sight / ·~••• 

against the following documents marked (X) : 

(X) Full set of Cle&n on Board Bills of Lading issued or esdorse<.l to our order.marked "NOTIFY BUYERS'. 

Iisr ImrJort and Export Co. C<mlllercial Agency for Private Sac:tox u.nd Craftsmen 5,26 July,St. 
cairo and fQr account of Banoun Factory Ferial El Souefi and Co. AlfflC.andria,Egypt. 

and FREIGHT PREPAJD / ~:Aiti:B~ 

(X) Beneficiaries signed commercial invoic.es in 10 Copies. 

(X) Certificate oL ..... . i.tP.liu .. u. ............ ....... origin issued bythe manufacturers or the exporters, counter - signed by 

1he Chamaer o,f ~om~erce or the Federation _ of Ind ustries~uly l~Q~lised~ the, Arab Republic of 

Egypt Representat10n m~ur country. l.,v.'.) .A.-- c.4;,o "; 1 . 
( ' 4"..(0c/111 f-"-'°t)).Vt - r../" 

(X) Co py of beneificiaries sent to ~,edvising na e of carrying vessel • date o, s ,~ment. ill 

of Jading numbeir, marks on parcels and number of palrcels shipped. end invoice value. Ct, '¥'!->; '72i<. ;JV 
(lit) Insurance poJicy or Centificate in negotiable form.issued. to tft:"~ order, sh~wing claims payable at ~~;ti~c~on 

for the full invoice value plus 10% covering thefollowmg/nsks : M:mne, War, W.P.A Irrespective of 

percentages, Strikes, Riots & civil commotions Mines, Theft, Breakage, warehouse to warehouse. ln 

case the Bills o.f lading bear " Bolh to Blame co lli sion " clause jnsurance policy must cover same. 

Jns urance policy must be valid for 60 days fromdqte of unloading goods at port of destination. 

(X) Be nd ic iaries certificate evidencing that goods ; hipped a rc brand new and in strict conformity with 

goutls as described in related proforma invoice. 

( X) D.:clarution frcm the Egyptian Company for maritime Transport " MAR TRANS " or their Agcnls l - .. 

evidencing that the goods have been shipped through them. 

~ Packing list 

(X) Weight list 

in .U, c~ies 
i1~ , '.ff copie11 

(X) Manually signed copy of beneficiaries letter sent toaccountees evidencing despatch copy of shipping d1 ,cu-

ments din:ct 10 accountees by registered aini1ail within ... .. . 7 ... ... days from date of shipment. 

N.B; We cannot accept guarantees or effect payments under or reserves covering discrepancies in doc:umcnts 

which must b~ in sLiict conformity with credit terms. 

/\11 documents must bear this credit numba. 

shipped fr0m any Italian oeaport 
P,u-1 shipmi.:nt ptiltiffl:irl:l:Dda .. / prohibited 

C:redit valid until 7/8/1982 

to any Em1)tian se~pe,:t wiibi / without transhipment 

shipmenl la test 7./8/1932 
(or presentation for payment / -~ 

Wlth your selves ~ 

Pl ease ,\dvise beneficiaries by ~/ mail of the opening of lhis cre<lit 

WWk+tttetttld-t~ / adding your confirmation. 

Method of reimbursement : P. T. 0. ( Please Turn Over ) 

Covering Good~ : 6540 Kgs Bare Rubber threa.Js from Natural l):ltex stock fr<liu stores as per 
profoJ:Tlla invoice no. 1589 dated 12/1/82 (Copy attached to be tran$lllitted 
to beneficiaries for information only). 

Documcuts to be sent to us, original s by airmail and .tuplicaks by second mail. 

P'.ease ad nuwkdge receip,t of this cn:<lit. 

Ma<le out in dupli.cate and one copy. 

\ 

Subject to UNIFORM CUSTOMS AND PRACrIC'E FOR 

DOCUMNTARY CREDITS ( 1974 Revision ) Internati onal 

Chamber of Commerce ( Public&tiun 290 ) 

i\ I 
, I 

I' \ ., 
\ ,, 



;THOD OF 1Wll1BURBEHENT :-
• .• i_ : • 

For your negotiations under this .cr~dit you will 
,ceive from Mier Ma&~lca Iutorna~ional Bank Cairo •. · An · 
ffiliate · of Daak of -·Ame1:ica thoit confiimatioa to the 

ffect that your di'awinz co tha .oitent. of Uf?$ 13.:Zll.·-~c~a.nies 
Y your c,eti-ficato .ev.ide11ci1\g that credit t~rms ha~e ·be'e.n· ·complied 
ith t.;!11 be met· by them. . 

. ' 

Al 1 your conw·u iona, cba:r ges and. btereat · fr<a 
late of you~ pa:ymant to beneflciarie, ~tJl ~•-~ · . . 
teceived by you are to be borne by ·benefictarlee. ·· · · · 

D~HENT INDUSTRIAL 4 "M. ~" ~ ,7;1-~ CAIRO . . -~· 
~ 

. ... . . 
. ' . .. 

----· ·r': . 

• \ E' ·,.:. 

we "hall wemit you by telex; US$ 2474' ·~- upon recepit:· ot ·. · 
a telex fran ,benef icderi~s evidenci µg tha; ~hipmen.~ ~ .e b•~n . . 
effect. 

'I . 

• ) • . •. . • • .. . . . . •• . . . . •.• . J • ' 

ll.L< 

. .. 

-~ ! :... .. . 

J • 

. .. ,,. 

f ' 

. L 

' I 
I 

" 



L/C 
NO. 

L/C AMOUNT 

CUR AMOUNT 
DATE APPROVED 

DIB IBRD 

. DEVELv:.i?MENT INDUSTRIAL BANK 
CAIRO;A I R.E 

STATEMENTS OF L/CS OPENED AND AMOUNTS DISBURSED 
WITHIN THE PRAMEWORK OF OPEC SPECIAL FUNDS (OSF) 

LOAN N0.70/PXUNT!L . 3lst.;AUGUST,82 

NAME OF CLIENTS 

.. 

NO.L 
ORK 

DATE L/C 
OPENED 

B.F. FROM PREVIOUS STATEMENT SENT TOGETHER WITH .OUR LETT~R DATED c•rH FEB., 1982. 

Payment or. US$ 
30186 US$ 

5502.17 
15688.-

Payment or. US$ 4200.-

30187 J.Yen 2650000.-

27/3/82 
8/6/81 

30/3/82 

22/5/82 

Payment . or .. DM 
II II DM 

30176 DM 

27459.15 16 /7/81 

25865.- 30/3/82 

35227.-

30169 

30153 

30182 

30125 

30178 

30159 

30138 

30162 

30172 

30179 

30160 

30104 

30180 

30185 

30181 

30183 

30184 

30160 

H.K 

A.SH 88015.56 

OM 50 S·{ . -; 

LIT 2310000.-

£ 80000.-

DM 3215.-

£ 5437.28 

US$ 12591.-

US$ 3679.40 

OM 41800.-

J.Yen22369512.-

£ 61387.-

US$ 

LIT 

US$ 

LIT 

LIT 

US$ 

£ 

: 343-. J-7 

3695000.-

14260.-

4121000.-

2523000.-

241358.57 

1500.-

'.I 
· 1 

Mohamed Youssi f Afifl & Patner 
Ferial Monir. El-Swif~y 

Shahata Abdala Mohame d. 

Dr.Mona Mohamed Talaa t El­
Ghonami. 

Dr. Beshara Gir ges B~shars 

Moustafa Kamal El Az ky 

Dr. Sameh Labib Barsbum 

K117 

K120 

K105 

L 52 

K116 

Wasfi Abde l Aziz Mhamed Sharawy K110 

Dr. Fouad Mohamed Ab)ul Soud K 97 

Cafeteri a me r ican wr ied Chicken K 65 

Karem Moham-.....1 Aly h-.tndil K102 

Dr.Beshara Girges . Be s hara K105 

Aly Mohame d Moh i b K 93 

Dr.Abdel Ra hman Mohan~d Dosso~y K 98 

Ahmed Bendar y Att ia lla mam K114 

Dr.Ahmed Nour El Din Habib K104 

Saeed Hafiz El Said ' 
1 

K 47 

Aly Mohamed Moh ib K 93 

Cafeteria American F i ed Chicken K 65 

" " " 
11 K 65 

Ferial Moni r El Swif : y K117 

Cafeteria Amer ican Fr i ed Chicken K 65 

" " " II 

Al Goumhoria Co ~ For Trading 
Chemicals o 

Aly Mohamed Mohi b ~ 

TOTAL 

K 65 

K 93 

28.2.1 9'82 
8.5.1982 

16.5.1982 

27.5.1982 

7. 7 .1982 

25.7.1982 

AMOUNT OF L/C 

IN U$ 
(APPROS) 

8935035.45 

5502.17 , 
15688.-

4200.-

10884.-

10970.26 

9278.-

89915 57.88 

AMOUNT 

DISBURSED 

7722956.02 

5502. 1 :7 ./. 
13213.-

4200.-

10 5:'.11.70 

1 -1586.14 

10585.-

15743.91 

5771.51 

2196.09 

2100.-

152000.-

1397.22 

10336.27 

12591.-

3679.40 

18017.24 

96212.95 

110036.19 

843.37 

3158.12 

14260.-

3350.41 

1940.77 

241358.57 

2670.-

84 76217P5 

" 

· _. DATE OF 

DISBURSEMENT 

29.3.1982 

4.7.1982 

15.5.1982 

2.9.1982 

29.7.1982 

11.8.1982 

19.1.1982 

21.1.1982 

2.2.2982 

3.2.1982 

4.2.1982 

9.2.1982 

9.2.1982 

17.2.1982 

18.1.1982 

15.3.1982 

22.3.1982 

8.4.1982 

31.3.1982 

8.3.1982 

1.4.1982 

15.4.1982 

21.4.1982 

5.5.1982 

4.8.1982 



FORM NO. 27 · OCR 
(3/82) WORLD BANK OUTGOING MESSAGE FORM Teleqram, Cable, Telex 

)RTANT-PLEASE READ INSTRUCTIONS BELOW BEi TYPING FORM uJ 
83T- \S33 

TEST NUMBER 

Typewritten 
Character 
Must Fell 
Completely In 
Boxl PAGE 

1 l__.m OF [I] 
EXTENSION MESSAGE NUMBER (FOR CASHIER'S USE ONLY) 

START 
2 HERE 

3 

4 

5 

II 

7 

• 
9 

10 

11 

12 

13 

14 

15 

16 

17 

19 

20 

21 

22 

END 
OF 

TEXT 

61165 I I I I I I I I I I I I I I I I I I 
12 10 

TO: BA N K M E E S A N D HO P E 

AMSTERDAM, HOLLAND 

ATT. DOC CREDITS DEPT. REURTELEX DATED DECEMBER 15, 1982 REF 

LOAN 1533-5 EGT AND D.I.B. CAIRO ELCEE NO. A-21-1~801. ON 

DECEMBER 16, 1982 WE AIRMAILED TO YOU OUR QUALIFIED AGREEMENT 

TO REIMBURSE NO. 296 FOR NETHERLAND GUILDERS 137,i00.00 FAVOUR 

CACAO FABRIEK DE ZAAN, HOLLAND COVERING ABOVE LETlER OF CREDIT. 

DISBURSEMENTS DIVISION I INTBAFRAD. 

CLASS OF SERVICE: Telex 
SUBJECT: 

Loan 1533-5 EGT - General 
CLEARANCES AND COPY DISTRIBUTION: 

CC. Mr. Mil ls 
Mrs. Linder 
Chron Fi le 
Agreement No. 296 

NOT TO BE TRANSMITTED 

TELEX NO 11424B BMHA NL DATE: Dec. 16- 1982 
DRAFTED BY: 

C. Linder/mds --
AUTHORIZED BY (Name and Signal~ .. ~ 

Rene Petretti ~ ~ 
DEPARTMENT: 

, , 

I n:.n 
SECTION BELOW FOR USE OF CABLE SECTION 

~ ECK~Dl'Y)R~PATCH 

DISTRIBUTION: WHITE-File Copy WHITE-Transmittal Copy CANARY-8111 Copy BLUE-Or,g.,ator to Keep 



FORM NO. 27 - OCR 
(11-78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 

IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

Class of Service: _ _ __._ ....... ..__.._ _________ Date: _ _JOLL1,.C--1I..1.C.u8::1..Et:.J:tR--1Z_,_ .J_1 _~9~a)...11-____ --41,.,,ar, 

Telexq), 7 -9 2 6 4 3 Originators Ext: - ---"7-'6=-8:::...:..7....,1 __ _ 
12 

0 

START 
1 HERE TO DEVBANK 

CITY/COUNTRY C A I R O E G Y 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 

22 

END 
OF 

TEXT 

1981. 

REURLET SEP EMBER 24, 

WE HAVE NO RECORD OF RECEIVING APPRAISAL RE ORT DR. ALI 

TAHA ALI SAAFAN (OPEC SPECIAL FUND). MAY WE REQUE T YOU TO 

SEND US A COPY OF THE REPORT. REGARDS, GUPTA, INT AFRAD. 

NOT TO BE TRANSMITTED 
SUBJECT: DRAFTED BY: 

EGYPT: DIB - OSF SGupta:ak 
CLEARANCES AND CO Y DISTRIBUTION: AUTHORIZED BY (Name and Signature): 

cc: Mr. Deshpande (o/r)CEMP) George C. Zaidan, Div 
DEPARTMENT: 

EMPID 
SECTION BEL BLE ECTION 

CHECKED FOR DISPATCH 

10 

DISTRIBUTION: WHITE - File Copy WHITE - Transmittal Copy CANARY - Bill Copy BLUE - Originator to Keep 



FORM NO. 27 OCR 

(11-78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) { /( 

Class o f Serv9· : T E LEX Date: _ ____:O~~~c.U..-L#--'-'w.t....1------- t \ 
Telex No.· ;l 1 9 2 6 4 3 Originators Ext: _ _..;.7....:6:;_8;;..7;;....:..1 __ _ 

12 10 

0 

START 
1 HERE TO DEV BANK 

CITY/COUNTRY 1-'C:....:Ac..:...=.I .:..:R_:O_L, ,_ E=-G-=--:..Y..:....P_:T'-----------------

MESSAGE NO 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 

22 

END 
OF 

TEXT 

FOR MR. OSMAN. VICE CHAIRMAN. RE OPEC SPECIAL FUN~ LOAN. 

MR. DESHPANDE WHO ARRIVES CAIRO OCTOBER 11 PROPOSE $ TO 

RECONCILE WITH YOU SUBLOAN APPROVALS AND DISBURSEM NTS. 

AS SOON AS THIS EXAMINATION HAS BEEN COMPLETED, YO R REQUEST 

FOR A FURTHER TRANSFER FROM THE OPEC SPECIAL FUND ~OAN WILL 

BE DULY CONSIDERED. BEST REGARDS, GUPTA, INTBAFRA~. 

NOT TO BE TRANSMITIED 
SUBJECT: DRA ~ D BY: 

EGYPT: DIB - OPEC Special Fund ... \ ~upta: ak _ _ 
CLEARANCES AND COPY DISTRIBUTION : · i AUTfiORIZED BY (Name and Sig~ ~ _,/ .---

CC: Messrs. Zaborski (EM1 ), Abu-Akeel \\j Sunit Gupta ~ {:/~A--: 
(LEG) C1 EF\\RTM ENT: ... / 

Deshpande (o/r)(EMP) EMPID 
Mr s. V; V od a (LOA) f----=s=Ec=T=1o=N.-.B=E:--;-:1= n·w=-F"-•-.:<"w7' I. l"'~E;::-O;:..F;:-C"'.A;-;:B"L.:-E7'" ~E'""C'°'T"'IO"N.--------1 

CHECKED FOR DISPATCH 

DISTRIBUTION : WHITE - File Copy WHITE - Transmittal Copy CANARY - 8111 Copy BLUE - Originator to Keep 
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Record Removal Notice Arch
0ivH 

& Records Management 

File Title Barcode No. 
Development Industrial Bank Project (03) - Egypt, Arab Republic of - Loan 15JJ - P005010 - Correspondence - Volume 
6 30241464 

Document Date Document Type 

01 October, 1981 Incoming wire 

Correspondents/ Participants 

To : INTBAFRAD, Washington 
Attention : Mr. George Zaidan 
From : Development Industrial Bank, Cairo 

Subject/ Title 
Requesting Transfer of Funds 

Exception(s) 

Financial Information d 

Additional Comments 
The item(s) identified above has/have been removed in 
accordance with The World Bank Policy on Access to 
Information . Th is Policy can be found on the World Bank 
Access to Information website. 

;withdrawn by 
I I jDate 

\ Chandra Kumar 111-Mar-15 I 
I 

Archives 1 (August 2014) 



\·JO Rl D G N K 6 4 1 4 srrii 

92739 EIODC UN 

92739 EIDDC UN CAI RO 24/9/8 1 

TO TL X NR Sl+1:ts ./Of: L r~;·pJ; 1 

\ 
,, T T : ;_ c Y u .~ 'I - ~3 ll, ,·) E R J I 

I,:;\, 

. ,D !'!'NA!. DBVEJF.OP·p, a~ 
OISCUSSIO\lS 

A I! D DAR I.! I S H 

STAR TI NG ILO GENEVA MONO 28 

UNDER SECRE TA~ IT S f'I I MISTRY 

r-,-:- ""'"'"'' ....... D ~E . .. t J. ,.:. f>' , ... ~ y ~~ • 

SEPT fiAZHAR ,r ~ ~ij, 
- :: :D? /::.. -· --~ - ~ if 

OF I 'JDUS TRY </ 

PLCAS:: TLX ILO KANAWATY IF FUNDS BOB 90 . 000 TRANS FERE~ 

ILO AS 
, / 

:)DI~ ~~,, ~ 
~ . \.v.J( ' O,~ ~ 

EJJ~0 w 

I ... , S T f~ U C T I O r J S GO F I 

~EGARDS YUSt:F rL'l.ZHAC: 

92739 EID)C UN ~r ~\..> 

• 



Mr . Abhay Deshpande , ENPID 

I 

~

~cques Couv:1., Ac ting Chief, E'IPill 
t tV ,, 

EGYl'T: DIB Supervision His::i io:1. 
Tcnns of Reference 

I 
' :~ ... , 

' - ... 

September 16 , 198 1 

1. You will be in Egyp t frma October 7, 1981 for ti::1out one week . 
During your visit you will particularly perform the fol lowing tasks : 

(i) Explain to Dl3 CTanagement and staff the dat a 
r equirements for prcparin~ the PCR f or DIB I. 

(ii) Set up a time table for - date collec.tio~ so a-s to 
enable the PCR to be produced in February 1982. 

~iii) Concerning DIB V, ascertain the situation as i .t 
exists in the li3ht of changes in foreign exchange 
rates in E?,ypt from Au8us t 1, 1981. 

(iv) Explore with UNDP Cairo, t he prospects of obtaining 
mmP funding for extension of the pilot TA prograra 
for SSI beyond Dece:iber 1981. 

(v) Follow-up on the status of t he Governzcnt's 
c om irnent to the Tedmica-1 Assistance for SHI 
Program and of the EIDDC/DIB Protocol of 
Cooperation. 

Cleared with and cc : Mr. Zs.borski (DU ) 

cc: Messrs. Kar aosmanoglu, Hs. Schaeffer , Kopp (BU) 
Carrnfon nni, Jones , Za idan (o/r) (E-:i') 
Rajagopa lan (PAS) (3), Tol.:,er t (IDrJ), Fuchs (IPD) ( 2) 
Abu Akeel (LEG) , Drake, Mrs . Vivoda (CTR) 
Gustafson (CEM), Er.IE JA Information C~nter 

ADeshpande:ak 

,,.,.. _ _ _ "'" ... ,,. •• ,, ........... '11"'• 
t,_;,.. A .I. -a: fr' ., ,.,_ t,. \._,.,._ 



FCnM NO n OCR 

7 
WORLD BANK OUTGOI NG MESSAGE FORM (Telegram, Cable, Telex) 

IMl' UhTI\NT (PltASI.: k' ,o 111SIRVLII 

C1,1 ,~ ol :.,·rv1L1· TELEX 
SEE BELOW 

0 

START TO BOOK OF TWO (SEE TEXT ATTACHED) 1 HfR( 

CITYICOUtHRY 1 • MR. SAMIR KORAIEM 

l LO,N l 1-0•H T ff'ING FORM.) 

D.,1,. Sept em be r 1 0, 1 9 81 

()1•1,,~.,: .. ,•· I ,t 7 4 7 86 
l:? ----

fG 
C6 

I 

/
, I ' ,? ., 

, · ti t.---

1 S ~3 
-----~-----

4 

5 

7 

8 

9 

10 

1 l 

1:? 

13 

14 

15 

16 

17 

18 

zo 

;>1 

22 

r ·~ I 
(" I 

H\T 

MINISTRY OF ECONOMY 

CARl:£,, EGYPT 

TELlxf7348 GAFEC UN 

MR. ALIM. NEG M 

CENTRAL BANK OF EGYPT 

CAIRO, EGYPT 
c;,2-7.-

TELEi: 92237 MARKAZI UN 

EGYPT: Servic e Pa yme nt s 

10 

I 
-< 

I 

MBWegayehu / //50/ 

Hans-Eber~ K8pp , Div. Chief, EM1A 

EM1 (_ \ 



0 

START 
1 Hr,· 

OCR 
~ORLD B JK OUT Olf'. G ME~SAG f. FORM (Tclc>cir;-im, Cable, Telex) 

IM POlll MH (PI.LASl ll AU IN~ fHUC 1 lvN$ Ut, U ,J u ~ J I Y I l FOH ~-) 

r:1 \ , Of (~··I. 
TELEX ,,,, September 10, 1981 

SEE ATTACHED 74786 -- .... _ · 

[
--------------- -------, 

r~ ADDRESSED MR. SAMIR KORAIEM, MINISTRY OF ECONOMY AN 

CITY/ OUNTRY'_MR.~ LI M. NEGM, CENTRAL BANK OF_ EGYP_J __ _ 

r.L:::t,t..L'; I CAIRO, EGYPT ___________ _ 

,;OL:OWING PAYMENTS WILL BE DUE 4 

5 

6 

7 

9 

iO 

12 

i3 

14 

15 

1<' 

17 

;s 

19 

I 
I 

ON OCTOBER 1 COLON 

ILOAN SOOS IRON ORE BENEF. AND ENG. US DOLLARS 3,386~67, CANADIAN 
I I 
!DOLLARS 94,852.51, FRENCH FRANCS 394,131.56, JAPANEIE YEN 

!1,735,842, DEUTSCHE MARK 30p716.06, SWISS FRANCS 29,208.39 
I 

\SEMICOLON LOAN ~ SUEZ CANAL EXPANSION US DOLLARS 153,681.62, 
I 

'BELGIAN FRANCS 129,870, NETHERLANDS GUILDERS 256,425.76, 

!POUNDS STERLING 1,084, SW~DISH KRONOR 3,400, JAPANEfE YEN 

1150,445,120, DEUTSCHE MARK 1,272,185.55, SWISS FRAN~S 2,100,866.05 

!SEMICOLON LOAN 1533 DIS II US DOLLARS 1,268,510.30, BELGIAN 
. -
FRANCS 61,829, DANISH KRONER 590.30, GREEK DRAC~MAS , 89,286.68, 

I 
N ETH E R LAN D S GU I L D E R S 3 , 6-7 7 • 8 0 , F I N N I S H MA R K KA A 6 6 6 • 5 2 , J A PA N E S E 

I 
YEN 27,847,910, DEUTSCHE MARK 708,121.21, SWISS FRANCS 312,160.74. 

I 
PLEASE ARRANGE US DOLLAR PAYMENTS TO FEDERAL RESERVE BANK NEW 

l 
YORK FOR ACCOUNT OF IBRD. OTHER PAYMENTS AS APPROPRIATE. 

r FFICIAL NOTICES OF AMOUNTS PAYABLE 

REGARDS. KOEPP, WORLD BANK. 
I 

E: • l I 
~~ I . 
':..,\I I 

I 
HAVE BEEN MAILED. BEST 

EGYPT: Service Payme nts MBWegayehu 1VJ3d/ 

10 

Ho n s - Ee:( :{'ii:,~ Div. Chi e f, EM1 A 

E M1 



DEVELOPMENT INDUSTRIAL BANK 

CHAIRMAN 

Mr. A. Deshpande, 
The World Bank, 
1818 H. Street, 
Washington D.C. 20433, 
U. S. A. 

Dear Mr . Deshpande, 

Cairo, September 7, 1981. 

With reference ;t'o your telex 
dated September 1, 1981, we enclose herewith as 
requested copy of the Agreement between DIB and 
The Government (Ministry of Industry and Mineral 
Resources) under which the amount of Two hundred 
thousand dollars - allocated under the Third Loan 
to DIB for the Pilot Technical Assistance Program 
for SSI - was onlent for the said program. 

With best regards. 

Yours sincerely, 

~~ 
A.O . OSMAN 

VI CE-CHAIR ~AN 

110, Galaa Street - Cairo Cable Address aDevbank,, Telex : 92643 Dibak UN 
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FORM NO. 27 • OCR 
WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) (11-78) 

IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 
TELEX SEPTEMBER 1, 1981 

Class of Service: Date: ____________ --l.,.I __ _ 

Telex 1.21, 9 2 6 43 Orig inators Ext : 7 6 8 7 2 

0 

START 
1 HERE TO DEV BANK 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 END 

OF 

22 TEXT 

UNDER THE THIRD BANK LOAN TO DIB, AN AMOUNT OF USDOLLARS TWO 

HUNDRED THOUSAND (USDLRS 200,000) WAS ALLOCATED FO THE PILOT 

TA PROGRAM FOR SSI IMPLEMENTED THROUGH EIDDC. THE AMOUNT OF 

USDOLLARS TWO HUNDRED THOUSAND CUSDLRS 200,000) WAS ONLENT BY 

DIB TO THE GOVERNMENT AND IN TURN MADE AVAILABLE TO EIDDC. 

WE WOULD GREATLY APPRECIATE YOUR FORWARDING A COPY OF THE 

AGREEMENT BETWEEN DIB AND THE GOVERNMENT UNDER WHICH THE AMOUNT 

OF USDOLLARS TWO HUNDRED THOUSAND CUSDLRS 200,000) WAS ONLENT 

BY DIB FOR REFERENCE AS A SIMILAR ARRANGEMENT IS NVISAGED FOR 

FINANCING THE PROPOSED TECHNICAL ASSISTANCE PROGR 

NEXT LOAN AS DISCUSSED DURING APPRAISAL. WOULD B GRATEFUL 

FOR EARLY RECEIPT. BEST REGARDS, DESHPANDE, INTBAFRAD. 

SUBJECT: 

EGYPT: DIB 
CLEARANCES AND CO Y DISTRIBUTION: 

NOT TO BE TRANSMITIED 
DRAFTED BY· 

ADeshpande:ak 
AUTHORIZED BY (Name and Signa 

Abhay Des~pande 
DEPARTMENT: 

EMPID 
SECTION BELOW F 

CHECKED FOR DISPATCH 

10 

DISTRIBUTION: WHITE - File Copy WHITE - Transmittal Copy CANARY - Bill Copy BLUE Orig inator to Keep 



FORM NO 27 · OCR 
(11-78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 

IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) / 

Class of Service: 

Telex q · -

TELEX Date: JULY 31, 1981 7 
3 8 9 TAN f i Z U N Originators Ext: 7 6 8 7 2 

START 

cf~ -/ 0 

1 HERE T0 1,----:E=-.,I=..,Dc:....,c_[)...:,eC ___________________ _ 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 

22 

ENO 

OF 

TEXT 

JULY 25, 1981 CNO. 64145) REGARDING TECHNICAL ASSI TANCE FOR 

SSI UNDER FORTHCOMING WORLD BANK LOAN TO DIB AND E TENSION 

OF OTTO JOHN FROM JANUARY 1982 TO JULY 1982. WEE PECT 

MR. BANERJI WOULD HAVE CLARIFIED THE POINTS MISSED IN YOUR 

TELEXES DURING HIS VISIT TO CAIRO LAST WEEK. PLEA E ADVISE 

IF FURTHER CLARIFICATIONS ARE NOW NEEDED. BEST RE ARDS, 

DESHPANDE, INTBAFRAD. 
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ISSA. RE..lIB_TELEX JULY 9, 1981 REGARD! G FINANCING 

OF HEAVY TRUCKS REQUIRED BY TRANSPORT CONTRACTORS. t AA THERE 

WOULD BE NO OBJECTION IN PRINCIPLE TO FINANCING OF Tr UCKS OUT OF 

IBRD LOANS, PROVIDED COUNTRIES FROM WHICH THE TRUCKS , WILL BE 

PROCURED ARE ELIGIBLE FOR PROCUREMENT UNDER WORLD BA~K LOANS. 
I 

BBB BASED ON OUR EXPERIENCE WITH OTHER DEVELOPMENT Bf NKS WHO 

HAVE FINANCED IMPORTS OF TRUCKS, CERTAIN IMPORTANT Pi ECAUTIONS 

ARE NECESSARY TO ENSURE SAFETY OF SUCH LOANS. WE HA r E SEPARATELY 

WRITTEN TO YOU TODAY CONVEYING SUGGESTIONS AND REQUEST THAT DIB 
I 

AWAIT RECEIPT OF OUR LETTER BEFORE COMMENCING APPROVAL OF SUCH 
I 

LOANS. BEST REGARDS, GEORGE C. ZAIDAN, CHIEF, INDUSTRIAL 

DEVELOPMENT AND FINANCE DIVISION, EUROPE, .MIDDLE EAS r AND NORTH 

AFRICA REGION, INTBAFRAD 
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Mr . Ge.or~e Issa 
General !tanager 
Development Industrial Bonk 
110 Al Galaa Street 
Cairo, Egypt 

.£Cr-rt- / 2l)4 
I --53 fG~- _.. 

E;Gri -J~tB 

Re: Fin~c~ng of Trucks 

My Dear George, 

c;;~\ 

July 23. 1981 

This is in continuation of our telex confirming that there is 
no objl:!ction in principle to DIB financing the i mport of heavy trucks for 
use by building and con5truction coutractora as well as trnns~ort con­
tractors. As advised in our telex (copy enclosed ) , we are t:>aki r, the 
following sufgest ions for DI~ to consider i n taking a decision on such 
loan applications. 

(i) Choice of TruckH: It is essential for DIB to avoid f inanc.ing 
of trucks of every nake . DIB should investir,a.tc the pref~rence of c:-:.ist­
ing transport corapunies for particular t~kea, resale valuen of different 
makes, performance under Egyptian conditions an<l the facilities availc.ble 
for service and availability of spares . Perhnps DIB could consult i:;omc~ 
e~<perts on this point . After due considerntion, a list of makes eligib le 
for DIE financing should be drawn up and followed. 

(ii) Ch~~~of_~orr2y~!s; It would be safer for DIB to finance pur­
chase of trucks by fleet operators, i f such firms exist in 1:r,ypt, rat!ier 
thnn single truck o·wner / operators . However , this is likely to lead to 
criticism of <ll!:,crir ination a f;aiust a prospective smnll borrovP.r. and such 
a policy would hnve to be implemented flexibly . Perhaps it nigh t be 
advisable tc> decide on a lin1t for the proportion of s ingle truck olmer/ 
operator loans out of total truck loans so that the risk v.rill be manageable . 

(iii) ~9?.E.....I.~~~: Under normal usage, heavy trucks lose their resale 
value r.ipidly and are rare ly resalable after three years. Though the 
situation could be different in Egypt, the life of a truck loan should be 
kept as short AS possible. Secondly, in calcul=iting the nbility of n pros­
pective borrower to r epay the proposed louns. depreciation should be cal­
culat~d according to the useful life of the truer:. tak in~ the £:ill in its 
rosale value into account. For cxm"lp le, if DIH d ternines thct a particuler 
truck will not l,u resalable after three yearo, the c ash flow of the project 
must be esti:nated :Lllo...,inr, for <lepreciation nt 30Z p.a. or so. 

( iv) Trat'!s f erahil1 ty _ of Perr.ii ts_: lu some countriei;, truck op.:!rators 
r quire spec Hie pt?rmit:s for rlyinr:" t:l e ir truckn n.lon~ certnin rout e o or. i.n 
a particular area . Ir t!1io i s app lic:ablc to Egypt, Dl B must ensure t hn t 
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the perir:its are trs.nofer:ible to Difi nominees in cese Jnr, :ts forced to 
repostJesa the truck as a result of u default . Otherwise, DIB will not be 
able to reaell the truck to, another. operntor. 

(v) Insurance: DIB would have to ensure that adequate insurance is 
carried at all tines and that the insurance policy is made jointly in the 
naDc of DIB and the owner. This is a leHal question, a~d perhaps s dif­
ferent solution :;iii;ht ba required under Eryptinn law. 

(vi) Total E~p!)Sure : 
banks that demand for such 
of t he loan portfolio. It 
annual limit 011 such loans 

It has been the experi.encc of son~ development 
loans irows rapidly and affects the distribution 
would therefore be advisnble for DIB to fix an 
in terms of the total amount that can be approved. 

It would be useful for DIIl's board to consi<l~r all these i~sues in 
addition to other issues which may arise unc.er Egyptian condi tions and to 
draw up an. operational r.;uidcline under which a.11 future truck loans can be 
considered, instead of cons idering each application in isolation. Doubtless, 
DIB management oust already be considering the i nplicat:ions of such loans. 
We hope the nbove sur,gestions would be useful in evolving nn appropriate 
policy. 

Enc. 
... ' · .. 

Since&~ your; --
Abhay · Des~de 

Industrial Developncnt and Finance Division 
Europe, lU<ldle East and North Africa Re~ion 

Cl. with and cc: Mr . Abu~Akeel (LEG) 
cc: Messrs. Zaborski (E·U ) 

Coudol (o/r) 
Banerji ( 6 /r) 

ADeshpande:isc 

OFFICIAL FILE COPY 



\• 

START 

, , .•• 1 i c 1> 

1 1 

C 1,•,\ ,d ' · •' '" " 1•· 

WORLD C..'\NK OUTGOING ML-'~, 1\Sl :- o r,M (T1 ·ii:w dr11, C.s!J!e , Telex) 
ll,11'0 1ll /\NT (PL[i\!;L Hf.t,D IN!;l HUC~ !UM', '.iLl.OW i!LJ r;:a. TYl'I ,; c : O!i ~.l.) 

. TE.LEX U .l!P -·- · · _______ Jl,JLY 23,' 1981 
let, •, r i ,, . _ _ ---92643 - -- (Jrt•IIIIJt(j1 , L>. I : _____ 76872 

1? 

HEH( TO'-EVBANK 

r /COUNTR v µA.IR O, _ E G Y P_t ______________ _ _ 

AE SSAGENO _OR _MR._ GE_ORGE_ I.SSA_. __ REURJELEX JULY 9, 1981 REGARDING FINANCING 

OF HEAVY TRUCKS REQUIRED BY TRANSPORT CONTRACTORS. AAA THERE 

WOULD BE NO OBJECTION IN PRINCIPLE TO FINANCING OF TRUCKS OUT OF 

IBRD LOANS, PROVIDED COUNTRIES FROM WHICH THE TRUCKS WILL BE 

PROCURED ARE ELIGIBLE FOR PROCUREMENT UNDER WORLD BANK LOANS. 

BBB BASED ON OUR EXPERIENCE WITH OTHER DEVELOPMENT BANKS WHO 

) 

HAVE FINANCED IMPORTS OF TRUCKS, CERTAIN IMPORTANT PRECAUTIONS 

ARE NECESSARY TO ENSURE SAFETY OF SUCH LOANS. WE HAVE SEPARATELY 

WRITTEN TO YOU TODAY CONVEYING SUGGESTIONS AND REQUEST THAT DIB 

AWAIT RECEIPT OF OUR LETTER BEFORE COMMENCING APPROVAL OF SUtH 

LOANS. BEST REGARDS, GEORGE C. ZAIDAN, CHIEF, INDUSTRIAL 

DEVELOPMENT AND FINANCE DIVISION, EUROPE, MIDDLE EAST AND NORTH 

AFRICA REGION, INTBAFRAD 
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1981 REGARDING SUBLOANS OUT OF OSF LOAN NO. 70P T~ AL GOUMHOURIA 

CO. FOR TRADING CHEMICALS AND MEDICAL SUPPLIES. ~UR COMMENTS 

ARE AS BELOW. 

AAA THE COMPANY IS A TRADING CONCERN AND HAS NO PFODUCTION 

ACTIVITY. UNDER THE LOAN AGREEMENT FOR THE OSF L<AN DATED 

DECEMBER 16, 1977, SMALL SCALE INDUSTRY IS DEFINE[ UNDER 

SECTION 1.01(i) AS QUOTE AN ENTERPRISE ESTABLISHEI BY A 

PHYSICAL PERSON OR A CORPORATE BODY ENGAGED IN PR( DU CTI ON OF 

ARTISAN HANDICRAFT OR OTHER TRADITIONAL MODERN INIUSTRIAL 

PRODUCTS UNQUOTE. A TRADING CO. WOULD NOT APPEAR ELIGIBLE FOR 

A LOAN OUT OF OSF UNDER THIS DEFINITION. 

BBB THE TOTAL ASSETS OF THE COMPANY EXCLUDING LANC AND BUILDINGS 

ARE LE 101.6 MILLION AS PER ITS BALANCE SHEETS ANC THE COMPANY 

IS THEREFORE NOT A SMALL SCALE INDUSTRY AS DEFINE[ UNDER THE 

OSF LOAN. 

CCC WE WOULD APPRECIATE YOUR VIEWS BEFORE A FINAL DECISION IS 

TAKEN. IN THE MEANTIME, IT WOULD BE ADVISABLE FOF DIB NOT TO 

ENTER INTO ANY IRREVOCABLE COMMITMENTS REGARDING HESE PROPOSED le. 
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FOLLOWING URGENT MESSAGE TO DR. MAZHAR/SHARKAWY AT EIDDC. 
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20, JUNE ·1981 

AIDE MEMOIRE 

1. A World Bank mission compr1s1ng Messrs. DESHPANDE and BANERJI met 
with representatives of EIDDC (Me ssrs. SHARKAW Y, SOLIMAN and JOHN) 
to review and finalize the operational plan for the pilot technical 
assistance program for small and medium scal e industri es (S MI ) for 
the period July 1st, 1981 to June 30, 1982 as we ll as discuss 
some aspects of the enlarged program proposed un der the fifth loan 
to DIB. The understandings reached are summarized below: 

2. ORGANIZATION AND STAFFING 

It was agreed that the existing staffing of the extension unit 
(one manager and three engineers) would be strengthened by hiring 
three exten sion officers (engineers ) and a training officer. The 
training officer would be responsi bl e for deve loping, organizing 
and implementing Lhe technical and management training programs 
to be provided to SMI under the program (para 4). 
All of the ne\lJ staff would be hi red on a contractual basis out 
of funds provided by DIB (para 5). This wou ld permit payment of 
higher than norma l salaries and thus enable recruitment of high,ly 
qualified and experienced engineers. One of the new posts of 
extension officers would be designated as that of a national expert 
which would be filled by an Egyptian Engineer with at least 12 years 
experience covering a range of engineering industries. EIDDC will 
nationally advertise these vacancies and fill the positions by 
July 1, 1981 or soon thereafter. 

3. With the addition of new extension staff, the technicril extension 
unit would be reorganized into t\'JO mobile teams. The t\-Jo t eams 
would undertake diagnostic surveys of at least 200 SMI du ring the 
plan period. At DIB's request, the extension teams would undertake 
on a priority basis, diagnostic surveys of enterprises applying 
for loans to 018, as well as assist DIB's SMI clients in preparing 
the technical aspects of projects to be su bmitted to DIB for financing. 
The extension teams would also assist at DIB's request , DIB's SMI 
ciients in .a.rcr.e~ s to resolve t echnical probl em hampering thei.r 
performance . EIDDC's other facilities wou ld be available to back-up 
the extension t eam 's efforts in t his re ga rd . 

. . . /2 
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4. TRAINING 

EIDDC has agreed to conduct t en training courses of t wo to 
three weeks duration in Cairo, Alexandria and possibly Tanta. 
The courses would be specially designed to train workers and 
mahagers employed in SMI. At least two of the courses would 
be in management subjects to meet the needs of owners and 
managers of SMI. The program is estimated to provide about 
100 course days of training during the year and train about 
200 individuals. EIDDC has agreed to recruit a training 
officer to develop course de si gns and organi ze and i mp lement 
the courses in collaboration with its Training Depart ment 
and other institutions (e.g. PVT for the management training 
courses) 

5. FINANCIAL SUPPORT FROM THE DEVELOPMENT INDUSTRIAL . BANK 

The mission confirmed to EIDDC that DIB has approved a grant 
of LE. 54,000 to EIDDC to support the pilot technical assistance 
program for the period July 1, 1981 to June 30, 1982. EIDDC 
would use the grant to hire additional staff on contract, and 
defray part of the costs of operating the second extension te am . 
Additional expenses ar ising from implementing the training 
courses would also be covered by the grant. 

6. EXTENSION OF MR. OTTO JOHN'S CONTRACT -------- - --·-· -·-------- - - - ----- · 

UNDP orally confirmed to the mission that it is agreeable 
to provide funds to extend Mr. John's contract with ILO for one 
year (July 1, 1981 to June 30, 1982). Since UNDP 1 s budget year 
ends on December 31, 1981, as a first step, it has authorized 
ILO to extend Mr. John's Contract until December 31, 1981. 
UNDP would authorize renewal of the contract for a further 
six months at the expiry of the first extension. At the mission's 
request, UNDP ag reed to confirm in writing the above agreements . 

7. PROMOTION OF SUB-CO NTRACTING 

The mission held extensive di scussions with representatives of 
the F2deration of Egyptian Industries, including the Chamber of 
Engineering, on the proposal to establish a sub-contracting 
exchange in EIDDC as a part of the enlarged technical assistance 
program for SMI to be initiated from July 1, 1982. The Federation 
fully endorsed the proposal to house the sub-contract ing exchange 
in EIDDC and agreed to coo pe rate fully with EIDDC in publicizing 
the objectives and functions of t he exchange among its members 

· (particularly the engi neering enterprises) and provide the 
exchange with all information available to it with the consent 
9f members. The Federati~n and EIDDC already have a close 
relationship since the Director General of EIDDC is a member of the 
Board of Directors of t he Federation and the Director of the 
Engineering Chamber of the Federation is a member of EIDDC 1 s Board. 
However, to ensure clo se cooperation and an unimpeded flow of 
information between the two institutions on a long term basis, the 

~ .. /3 
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. 
Mission suggested that rIDDC and the Federation should formalize 
this understanding through a formal exchange of letters. Both 
institutions have agreed to this proposal. EIDDC would send 
a letter to the Federation outlining the objectives and functions 
of the exchange, the information needed on members and the 
support desired from the Federation in publicizing the functions 
of the exchange. The Federation is expected to confirm in writing 
its wi 11 i ngness to fully cooperate v1ith EIDDC' s request for 
information and publicizing the functions of the exchange among 
its members. 

8. DISTRIBUTION 

Copies of this aide-memoire are being provided to following institutions 
for their information and consideration. 

( i) EIDDC 
(ii) DIB 
(iii) Federation of Egyptian Industry 
(iv) UNDP 

CAIRO, JUNE 21, 1981 

On behalf of the World Bank Mission 

s_,~;-
s. BANERJI 



Mr. A.H. Kabodan, Chairman 
Development Industrial Bank 
110 Al Galaa Street 
Cairo, Egypt 

Dear Mr. Kabodan: 

-- I 
- I 

May 21, 1981 

The Bank mission consisting of Messrs. Deshpande, Banerji and Gupta 
has reported its findings on return and I would like to convey our appreciation 
for the cooperation extended by DIB to the mission during its stay. We are 
very pleased at the growth achieved by DIB in its development finance 
operations and look forward to continued association with DIB. 

I am writing to you to share our co em at the prospect of the pilot 
Technical Assistance Program, which is being implemented through EIDDC, being 
terminated at the end of June 1981 as it appears that both the foreign currency 
and local currency funding for the program will be exhausted. As you know, 
we are proposing an expanded technical assistance program for small and 
medium industries as a part of our forthcoming loan to DIB and it would create 
serious difficulties for the new Technical Assistance Program if the pilot 
program were to end and the team disbanded before commencement of the new 
program. In view of the urgency and importance of the matter, we have 
approached UNDP for funds to finance the foreign currency costs of continuing 
the services of Mr. Otto John, the !LO expert for one year from July 1981 to 
June 1982, and UNDP appears agreeable. The remaining problem is of local 
currency funding for the program for one year (up to June 1982) estimated 
at LE 54,000. We would strongly urge DIB to consider meeting the amount 
available to EIDDC from the special account established for providing 
technical assistance under Section 3.05 of the loan agreement in respect of 
the loan from the OPEC Special Fund, in view of the importance of the con­
tinuation of the program, the service it provides to SSI in Egypt and to DIB's 
SSI clients. I understand that the mission had discussed this with you and 
you had kindly agreed to place the matter before your Board at an early 
opportunity. Such a contributibn would be in line with the broader develop­
ment objective DIB has always served with success and would pave the way for 
an expanded Technical Assistance Program in future. I hope therefore that 
DIB will be able to find a solution in time, and look forward to hearing from 
you in this regard. 

With warm personal regards, 

Sincerely yours, 

Cleared and cc: Mr . Zaborski(EMl) ~ I'>~ 
cc: Messrs. K8pp(o/r), Kaps (EMl) ~/ r. \Iv"' 

El Daher(o/r), Banerji, ~~eorge C. Zaidan 
Gupta(o/r)(EMP), Abu-Akeel(LEG) Chief, Industrial 

ADeshpande:ak Development and Finance Division 
Europe, Middle F.ast and North Africa Region 

OFFICIAL FILE COPY 
& · -~----~ 
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The World Bank / 1818 H Street, N.W .. Washington, D.C. 20433, U.S.A. • Telephone: (202) 393-6360 • Cables : INTBAFRAD 

y 
AIR i.'1AIL 

Mi nis try of Economy and Zconomic Cooperation 
8 Adly Street 
Cairo, Arab Republic of Egypt 

Dear Sirs: 

Re: Loan No. 1533 EGT 
(Third DIB Pr qject) 
Amendment of Guarantee Agreement 

1. We refer to the Loan Agreement dated April 12, 1978 (hereinafter 
called the Loan Agreement) betveen the nevelopment Industrial Bank (herein­
after called the Borrower) and the International Bank for Reconstruction 
and Development (hereinafter called the Bank), to t he Guarantee Agreement 
of the same date (hereinafter called the Guarantee Agr eement) between the 
Arab Republic of Egypt (hereinafter called t he Guarantor) and the Bank and 
to the Borrower's notice to the Bank which indicated that the amounts in 
various currencies withdrawn pursuant to the Loan Agreement after the date 
on which this amendment shall become effective in accordance with the 
provisions hereof , shall be covered by the currency pooling system of the 
Bank, as such system shall be defined by the provisions of, or referred to 
in, the Loan Agreement as amended. 

2. The Guarantee Agreement is hereby amended by adding to Section 1.01 
thereof the following proviso: 

"; provided, however, that, notwithstanding the foregoing, 
Section 2.01 (8) and (12) and Articles II1 and IV of the 
General Conditions Applicable to Loan and Guarantee Agree­
ments of the Bank, dated October 27, 1980, shall apply in 
respect of the amounts in various currencies withdrawn 
from the Loan Account after the date agreed upon for the 
purpose between the Bank, the Guarantor and the Borrower, 
with the same force and effect as if they were fully set 
forth herein." 

The Bank and the Guarantor hereby agree that the date after which with­
drawals shall be covered by the provisions of the new General Conditions 
of the Bank, a copy of which is enclosed, shall be the date upon which 
the Bank dispatches the effectiveness notices referred to in paragraph 4 
of this letter agreement. 

3. This amendment shall not become effective until evidence satisfac-
tory to the Bank shall have been furnished to the Bank: 

.• 



i 
i 
i· 

Ministry of Economy and 
Economic Cooperation - 2 -

(a) that this letter agreement has been executed and delivered 
on behalf of the Guarantor by its authorized representative designated 
in the Guarantee Agreement or that the execution and delivery of this 
letter agreement have been duly authorized or ratif ied by all necessary 
governmental action; and 

(b) that a letter agreement sim:ilar to this one has been duly 
executed and delivered on behalf of the Borrower and the conditions 
precedent to its effectiveness other thitn those concerning this letter 
agreement have been met. 

As part of such evidence,, the Bank may request an opinion or opinions 
satisfactory to the Banlc, of counsel acceptablEi to the Bank, showing 
that this letter agreement has been duly authorized or ratified by, and 
executed and. delivered on behalf of, the Guaran:tor and that the Guarantee 
Agreement as amended by this letter agreement is legally binding upon 
the Guarantor in accordance with its terms. 

4. The amendment specified in paragraph 2 of this letter agreement 
shall come into force and effect on the d4lte upon which the Bank dis­
patches to the Borrower .and to the Guarantor notice of its acceptance of 
such evidence. 

Please confirm your agreement with the foregoing by signing the 
form of confirmation below and returning a: signed copy of the letter to us. 

Enclosure 

CONFIRMED: 
... · .... , 

ARAB REPUBLIC 01 EGYPT.' .. · ... 
'-

~ .... ,. •·-:- ·~ ,·, 

Very truly y~mrs, 

INTERNATIONAL BANK FOR RECONSTRUCTION 
AND DEVELOPMENT 

'' 
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MIRP/chc 

---..... 

.- .. !MENA BlG.fOB 

Mr . _All (BUD/CT) 

Mr •. de Cabarrus (P/OOTEC) 

TF 69-2-b-l-l 

~T I~ 3J 

USA 
ILO Cairo 
:00:r . Otto John , 

ILO Expert , EGY/79/02 

Extension Servi es for 
of post 02 unds 

1. I attach a self-explanatory letter from Dr . Mazhar , 
the Director General of the Institution to which the above­
mentioned project is attached , to Mr . Kanawaty dated 24 
February 1981. You will see from paragraph A on page 2, 
that Dr . Mazhar would like to use the funds currently unused 
for the 4 work months for the consultant in management develop­
ment (Post 02 ) to finance an extension of post 01 , the Advi ser 
in extension services (Mr . Otto John ), whose current contract 
is due to terminate at the end of this April . 

~ 
2. I would therefore be grateful Alf EUD/CT could please: 

- prepare a revised budget for the project taking this into 
account; 

- let me know of any shortfall in days if this transfer 
of funds would not give Mr . John an extension of exactly 
4 months , as I realise that his standard cost because of 
being on a higher step is different to that of the 
originally proposed management, poet . 

3 . I would then be grateful if P/COTEC could formally 
abolish post 02 and inform Interlab Cairo that Mr . John can 
be extended , as appropriate . I would also be grateful if 
you could please inform • Dick Beard , wi thout delay , to 
his UK address in :fieamington that unfortunately the post that 
he was identified for has been abolished following the recent 
review in Egypt in order that the· existing expert could be 
extended in the absence of other :funds . 

2 . 3 . 81 

Martin Pinder 
F/MAN 
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I 

88,744, NETHERLANDS GUILDERS 256,426, POUNDS STERLING 668.47, 
I 

SWEDISH KRONOR 2,342, JAPANESE YEN 125,584,157, DEUTSCHE 
I 

MARK 1,285,268, SWISS FRANCS 2,100,027 SEMICOLON LOAN 1533 

I 
018 III US DOLLARS 1,134,082.15, GREEK DRACHMAS 89,287, JAPANESE 

I 
YEN 1Sj819,838, DEUTSCHE MARK 612,382.74, SWISS FRANCS 186,147.37. 

I 
PLEASE ARRANGE US DOLLAR PAYMENTS TO FEDERAL RESERVE BANK NEW 

I 
YORK FOR ACCOUNT OF IBRD AND OTHER PAYMENTS AS APPROPRIATE. 

I 

OFFICIAL NOTICES OF AMOUNTS PAYABLE HAVE BEEN MAILED. 

BEST REGARDS. KOEPP. WORLD BANK. 

NOT TO BE TRANSMITTED 
SU BJECT: DRAFTED BY: 

10 
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The World Bank / 1818 H Street, N.W ., Wash ington, D .C. 20433, U.S.A. • Telephone : (202) 477-1234 • Cab les : INT8AFRAD 

March 5, 1981 

AIR MAIL 

Chairman 
Development Industrial Bank 
llO Galaa Street 
Cairo, Arab ·Republic of Egypt 

Re: Loan No. 1533 EGT 
(Third DIB Project) 
Amendment of Loan Agreement 

Dear Sir: 

1. We refer to the Loan Agreement dated April 12, 1978 (hereinafter 
called the Loan Agreement) between the Development Industrial Bank 
(hereinafter called the Borrower) and the International Bank for Recon­
struction and Development (hereinafter called the Bank), to the Guarantee 
Agreement of the same date (hereinafter called the Guarantee Agreement) 
between the Arab Republic of Egypt (hereinafter called the Guarantor) and 
the Bank and to your notice to the Bank which indicated that the amounts 
in various currencies withdrawn pursuan t to the Loan Agreement af t er the 
date on which this amendment shall become effective in accordance with the 
provisions hereof, shall be covered by the currency pooling system of the 
Bank, as such system shall be defined by the provisions of, or referred to 
in, the Loan Agreement as hereby or hereafter amended. 

2. The Loan Agreement is hereby amended by adding to Section 1.01 
thereof the following proviso: 

"; provided, however, that, notwithstanding the foregoing, 
Section 2.01 (8) and (12) and Articles III and IV of the 
General Conditions Applicable to Loan and Guarantee Agree­
ments of the Bank, dated October 27, 1980, shall apply in 
respect of the amounts in various currencies withdrawn 
from the Loan Account after the date agreed upon for the 
purpose between the Bank, the Guarantor and the Borrower, 
with the same force and effect as if they were fully set 
forth herein." 

The Bank and the Borrower hereby agree that the date after which with­
drawals shall be covered by the provisions of the new General Conditions 
of the Bank, a copy of which is enclosed, shall be the date upon which . 
the Bank dispatches the effectiveness notices referred to in paragraph 4 
of this letter agreement. 

3. This amendment shall not become effective until evidence satisfac­
to the Bank shall have been furnished to the Bank: 

-3~ ... . ' 
< 
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Development Industrial Bank - 2 -

(a) that this letter agreement has been executed and delivered 
on behalf of the Borrower by its authorized representative designated 
in the Loan Agreement or that the execution and delivery of this letter 
agreement have been duly authorized or ratified by all necessary govern­
mental and corporate action; and 

(b) that a letter agreement similar to this one has been duly 
executed and delivered on behalf of the Guarantor and the conditions 
precedent to its effectiveness other than those concerning this letter 
agreement have been met. 

As part of such evidence, the Bank may request an opinion or opinions 
satisfactory to the Bank, of counsel acceptable to the Bank, showing 
that this letter agreement has been duly authorized or ratified by, and 
executed and delivered on behalf of, the Borrower and that the Loan 
Agreement as amended by this letter agreement is legally binding upon 
the Borrower in accordance with its terms. 

4. The amendment specified in paragraph 2 of this letter agreement 
shall come into force and effect on the date upon which the Bank dis­
patches to the Borrower and to the Guarantor notice of its acceptance of 
such evidence. 

Please confirm your agreement W\5h the foregoing by signing the 
form of confirmation below and returning a signed copy of the letter 
to us. 

Enclosure 

CONFIRMED: 

DEVELOPMENT 

Date: 5th. May, 1981 

Very truly yours, 

INTERNATIONAL BANK FOR RECONSTRUCTION 
AND DEVELOPMENT 

By: __ ~--A-~-t-h-o-+--+z-f!-d-·R-~-~-~-r-~-s,,..._e_n_t_a_t_i_v_e __ 

-----------------

J 
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Minis t ry of Economy and 
Economic Cooper tion - 2 -

(a) that thie letter agreem nt has been ex cuted and delivere 
on behalf of the Gu r ntor by its authoriz d representative dcsi n ted 
in the Guarant 3re cent or that the execution and delivery of this 
letter tree eut have b en duly authorized or ratifi by 11 ~ecessary 
gov r entnl ction; and 

(b) that letter agree ent si ilar to this one hds be n duly 
executed and deliver do behalf of the Borrow rand the conditions 
prec d nt to its effectiveness other than those concerning this letter 
a8re ent have een et . 

As part of such evidence , the ank may rcquent a opinion or opinion 
sati factory to the B n , of couns 1 acce tab! to the ank , s10 in 
that this lett r a~reement has been duly authorized or ratified by , and 
executed and delivered on behalf of, th Guarantor and that the Guarantee 
Agre ent as amended by this letter agre ent is 1 ally bindin· upon 
the Guarantor in accordanc 11th its tc 

4 . The amendment specified in paragraph 2 of t1is lett r a rcemcnt 
shall co e into force and effect on the date upon which the Bank dis­
patches to the orro er and to the Guarantor notice of its acceptance of 
such evidence . 

Please confirm your agreement with the foreeoing by signing the 
fon1 of confirraation blow nd returning a signed copy of the letttr to us . 

Very truly your, 

llffC NATIONAL OR COl1STRUCTl0l 
ND DEVELOPMENT 

By: 
---A-u-t"'"h_o_r_i_z_e_d,__P_e_p_r_e_s_ n_t_a_t_i_v_e __ ~.,.~-i>.~ 

Enclosure 

CONFIR u:.D : 

ARAB REPUBLIC OF CGYFT 

By: ______________ _ 

Authori~cd Fepr aentative 

Dat : ----------------
0 AS : LM 8 H - 00 - 01 
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AIR MAIL 

Chairman 
Development Industrial BanK 
110 Gal a Street 
Cairo, Arab Republic of Egypt 

Dear Sir: 

Re: Loan No. 1533 EGT 
(Third DIB Proj ct) 
Currency Pooling 

March 5. 1981 

Enclo ed herewith you will find a letter agreement, sip.ned on behalf 
of the Bank, to amend the Loan Agreement for the aforementioned loan. A 
similar letter is sent to the Guarantor. 

Pursuant to Section 11.03 of the Bank's General Conditions, any 
modification or amplification of the provbions of the Loan Agreement may 
be agreed on your behalf by written instrument executed on your behalf by 
your authoriz d r preaentative; provided that. in the opinion of such 
representative, such modification or amplification is reasonabl in the 
circumstances and will not substantially increase your obligations under 
the Loan Agreoment. As permitted by th ame Section, the Bnnk will 
accept th countersignature oy such repres ntative on the enclosed letter 
agreement as conclusive e~idence that in the opinion of. such repres ntative 
the modifications or amplifications of the provisions of the Lon Agreem nt 
effected by the letter agreement are reasonable in the c:trcumstances and 
will not substantially increase your obligations under that Agreement. If 
such representative would hold n different opinion, the countersignature ot 
the letter should follow the procedur s that pply to the execution and 
ratification on your behalf of a new loan agreement with tHe Bank • 

• • • /2 

OFFICIAL FILE COPY 



Development Industrial Bank 

- 2 -

We would be grateful if you would return to the Bank one countersigned 
copy of the letter agreement. together with a certificate shoving that the 
signature of the letter agreement on your behalf is that of your authorized 
representati e. If the countereignature follows the procoduras that apply 
to the execution and ratification of a new loan agreement with the Bank, we 
would wish to receive a letal opinion and supporting evidence simil r to 
those accepted by the Bank in respect of r c~nt n loan agreements between 
us. 

Enclosures 

Very truly yours. 

INTERNATIONAL BANK FOR 
R.I:CONSTRUCTION AND DEVELOPMENT 

OFFICIAL FILE COPY 

Sh rif O. Hassan 
Chief Counsel 



Marcl1 5, 1981 

Al ,lAIL 

Chairman 
Dev lopmant Industrial Bank 
110 Cal a Street 
Cairo , Arab ~:.e ublic of ~gypt 

De r Sir : 

,e : Loan Ho . l:>33 EGT 
(Third DIIl Project) 
, ne dme11t of Loan A. r · ent 

1 . U refer to the Loan Agree ent dated April 12 , 1978 (hereinafter 
call d tl,e Loan Agree ent) b t-w n th Dev lo ent Ind stri 1 Bank 
(h rein ter c lle }}orrower) aud tho International Bani.. for · cou-
struction nd uevclo~, cnt (h r in fter call d the n k) , to th C',uarant e 
gree ent of th sam dot (her inaft r c 11 d t \e c#uar nte • ~r~ · ent) 

betu en th Arab epublic of 7 gypt (herein fter called tb Guarantor) and 
the Bank an~ to your notic to th P..anlt which in icat d th t th ounts 
in various curr nci s withdrawn pur uant to the Loan r cnt ter the 
date on which this am nd.:: nt ahall beco of ctive in accord nc !th th 
provisions ereof , shall be cov r~d by the currency poolin ystem of th~ 
E uk , s such cystem sh 11 bed fined by th· provisions of , or r f rr d to 
in, the Loa .~re ent sh reby or h reafter a ended . 

2 . The Lon A~rc 
th- rcof the f ollo•,.rin 

nt is 1ereby ru::iended by adding to S ction 1. 01 
proviso : 

" ; provided1 however , that , otwithstandi g the foregoing , 
Section 2 . 01 (~) and (12) and rticl s III and IV of the 
Gen ral Conditions A plicable to Lo.:1n and Gu rantee Agre­
ment of the B nk , dnt d Octob r 27 , 1930 , s1all apply in 
respect o the aoounts iu v11rio1.ts currenc.ies vithdra·m 
from the Loan Account aft r the gre d upon for th 
purpose etw n the Ban· , the ·u r ntor nd the Borra er , 
1th the aa force and effect as if they wer fully set 

forth herein." 

The Jl n· and the norrower h rcby agree that t date ft r which with­
drawals shall be covered by the provisiono of the new General Conditions 
of th B nk. , a copy of which 1 enc:lo ed , shall be th date upon which 
the Dank disp·tche the effectiveness notic r ferr d to i paracr ph 4 
of this letter agreement . 

3 . This 1:1end ent shall not beco . effective until eviJenc s ticfac-
tory to the Bank vh 11 have b n funiished to the Bank: 

OFFICIAL FILE COPY 



Develo ent Industrial Bank - 2 -

() that this letter a rce:::icnt las hen xecute<l and delivl!re 
on behalf of the Borrower by its authorized r presentative d si nated 
in the Loan Agree::i.ent or that th ex cution a1d delivery of this l tter 
agreement have be.n duly authorized or rati ·1ed by all n c ary ,overn-
ental and corporate action; nd 

(b) that a letter greeQent similar to this one as been duly 
xecuted and delivered on behalf of th Guarantor and the conditions 

precedent to its ~ffectiveneas other than those concernin thi 1 tter 
a reeaent have been met . 

As part of such evidence , th Bank may request an opini u or opinion 
satisfactory to the Bank , of counsel accept ble to the Bank , sbo-wing 
that this 1 tter agreement has been duly authorized or ratified by , and 
executed ad delivered on behalf of , the Borrower ad that the Lon 
gre ent as a nded by this letter agree nt is legally iudin~ upo 

the Borrower in ccordance ith its terms . 

4 . The a end ent specified in paragraph 2 of this letter agree ent 
shall co e into force and effect on th<' date upon which the oank d!&­
patc s to the l3orrow~r and to the Guarantor notice of its cceptance of 
such evidence . 

Plese confirm your agreeoent with the forcgoin by igninz the 
form of confirmation bel and returning a sig ed copy of the lett r 
to us . 

Enclo ure 

com·r mco : 

DEVELOP t!:tIT lr'DUS'f IAL IlAilY. 

By : 

Very truly yours , 

U/11:;lUTATIO.?AL Ant< FOI:t CCO JS 
Atl DEVI::LO it;t J. 

By: ~ ___ A_u_t_h_o_r_i_z_e_d_ ·-·e_p_r_e_s_e_n_t_a_t_i_v_e_~.....,...i 

-----------------Authorized Representative 

Date : ----------------
OAS: LMSG-00-01 

OFFICIAL FILE COPY 



March 5 , 1981 

inistry of F.cono an Eco o ic Coopcratiou 
0 y Street 
Cairo , Arab I public of Egypt 

1533 ECT 

ut 

Dear Sir 

ft r 
1 ank (h rein­

truc tion 

on 
provision hereof , 
B nk, s such sy 
in, the Loan Ar 

t 

2 . The Guar ntce A re ent is hercb aacnd d by ddi~ to Sc iou 1. 01 
ther of th follo ·ing proviso : 

" ; provided , 0 1 ver , th t , notwithstanding the for oing, 
~cction 2 . 01 (8) and (12) and ticl s II nd IV of the 
Gener l Condition /: plicnble to Lo n and Guarant .e A r 

nto of th B nk , date Octob r 27 , 1980 , hall a ply in 
respect of th mounts in v ri s currencies withdrawn 
fro the Loan ccount ftet' the d t d upon for th 
pur oe b tJeen th Ban , t e Gu rantor and t h '3orrull7 r , 
itl th e force nd effect ac if they w r f lly set 

fort 

The 8ank nd the Guarantor her by a r . th t th date fter which with­
drawals shall be c v red hy the pr visions of tle ne C ner 1 Co dition 
of the a k , a copy of hich is anclos d , sh 11 b t h date u on w ic 
th Ank diap tche t1'e ff ctiv n a notices r C rr d to in p ragraph 4 
of this l tt r agreell\~nt . 

3 . Tl b amend e11t sh 11 no t beco ffectlv u1til vi e1c s ti f c-
tory to the nan. sh 11 1av b~ n furnieh d t th nk : 

OFFICIAL FILE COPY 
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S 2 6 4 3 0 I BA K U~ I 

FROM o:: v ELOP~~1ENT I NOUS TR I AL 8ANK CA I RO 

TO WORLD B.ANK 

11A~H. I NG TON 

'+/3/ )1 
D 

/Ji/ ,,, ., 
"" "''. , ... Li 

MA O 9 

Distribution· 

Mr.Zaidan 

Mr.Koepp 

TELEX NO . 199 2Q,t/~ L_ n. / 
0 cfTIIVI . wd/ 1;;-£e, 

L I 

FOR Df:SHPANDE EMEN.4. . ACT V ~~ '-~qr~;.{Q_ 

PLEASE REFER MY T::LEX FEB . 1') ON UTILIZAT 1m 1 OF Ef.:C GR NT . 

Fl N.A.L D TE FOR D I 8 RESPONSE TO EEC ALREAIJY PAST AND DI B 

GRA VELY CONCERNED THAT GRAN T MA Y BE LOST . COJLD YOU PLEASE 

CABLE D I B SOONES T . BES T R::GARDS 

GUPTA H+ 

WP LO BA NK4 4009 3,a, 

9?6t+3 D I Bl\K UN 

me 
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24 February, 1981 Incoming wire 

Correspondents I Participants 
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Financial Information d 
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Access to Information website. 

Withdrawn by 

Chandra Kumar 
\

Date 

l 1-Mar-15 

Archives 1 (August 2014) 

i 
I 
I 



UNfDO 

Ref. NO. 

4:--,;.11~t.L:dl;;..wr~~ 1 :i........_;i 1 
d.u.J~ U lj~L_r>..J I., 

~ w1-r.w1~1.., 

Mr. George c. Zaidan DATE "~ 

.t 

Chief / · ~ 
Industrial Development & Finance D~i~f'I'"'"- -
Europe, Middle East and No~tb Af~·ca 
World Bank 
1818H Street 
Washington D.C., 
U.S.A. 

Dear Mr. Zaidan, 

ACT, 

/53 

Cairo 22 Feb.19 81 

Engineering and Industrial Design 
Development Centre, EIDDC 

The first phase of the technical assistance component of 
a World Banker funded project carried out in association with 
the Development Industrial Bank (DIB) by EIDDC is about to be 
terminated. Essentially, the EIDDC technical assistance input 
consisted of extension services to entrepreneurs who are pre­
sent or potential clinets of DIB. 

An evaluation of the EIDDC project has just been completed 
by the co-operating agencies involved, namely. IBRD, EIDDC, DI& 
an d t h e International Labour Office. All parties are fully sa­
tisfied at the results achieved and, moreover, strongly recommended 
tha t extension serv ices established so far should be developed 
a nd strengthened . This means the continuation of services pro­
vided by international experts due to terminate in April 1981. 

In particular, all parties concerned agree that the impact 
made with small scale industries should be maintained which re­
quires a form of bridging of such services between April 1981 
and June 1982 when it is anticipated that an expanded programme 
of financial and non-financial assistance should come on stream 
in the form on a new loan from the World Bank. 

Dar el Salam Cairo Old Meady Road 
P. 0. Box 2267 Cairo 
CABLE Add. EIDDC 

TEL. No. 846883 - 845338 

• 

. I . . 

<..l 1.J) lS~ kl I J~), - i)I_JI .JI., 

•_.,~\;,JI n' i V Y •if' 

~.,~~, - ~l_),li 

l\t il\l\Y' - l\toY'r'A r;.J 0P. 



2 

In this respect, it has been agreed between IBRD, DIB, EIDDC 
and ILO that the foreign exchange requirements of extending the 
project should be funded from the 4th World Bank loan ($ 50 million) 
number 1804; it is provisionally estimated to cost$ 200,000. 

Therefore, we would be grateful if you would take the neces­
sary steps to arrange a formal extension of the present agree­
ment to encompass the services required to be financed. An 
Agreement and Appendix between the Government of the Arab Repub­
lic of Egypt and the International Labour Organization setting 
out the services to be provided by ILO is being prepared for 
your consideration. 

With best regards, 

Yours sincerely, 

Dr. Yusef K. azhar 
Under Secretary and 

General Director 
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TO \,JO R L D BA N K 
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19/2/81 

Mr. 

Distribution; 

Zaidan ~ 
Mr. Koepp 

fca 

TELEX NO . 167 
., . .; 0 . 

FO R A3HAY DESHPA NDE 

, .., 
· u 

DI B IS SOMEWHAT CO NCERNED ABOUT UTILIZATIO N OF EEC GRA NT 

FOR APPRAISAL TRAI N I NG PROGRAr1 AND PROJECT ADV I SOR 

APPO I NT11 ENT. CA N YOU PLEASE HELP FAIRLY SOO • SUGGEST 

YOU TELEX PRESENT STATUS TO DIB . 

BEST REGARDS 

S. GUPTA+++ 

248423 WORLDBANK 

n2643 DI BAK Uf~ 

/ ? v/ 
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Class of Service: ___ T~E=L~E~X~ _________ Date: ___________ ~~~~~~-1, 1981 
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OF 

22 
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AGAINST APPLICATION NO. Q 263 

WE ISSUED OUR AGREEMENT/REIMBURSE NO. 211 ON FEBRUARY 3, 1981 

COVERING LETTERCREDIT B/38/15722 FOR POUNDS STERLING 26,527.00, 

REGARDS MAYER. INTBAFRAD 

NOT TO BE TRANSMITTED 
SUBJECT: 

1533 EGT 
CLEARANCES AND CO Y DISTRIBUTION: 

cc: Mr. Mayer, Mrs. Vivoda 
File: 1533 EGT - General 

AIR# 211 

DISTRIBUTION: WHITE - File Copy WHITE - Transmittal Copy 

DRAFTED BY : 

GVIVODA/ss 
AUTHORIZED BY (Name and Signature): 

JOHN GREGOR 
DEPARTMENT: 

CONTROLLER'S 
F CABLE ECTION 

CANARY - Bill Copy BLUE - Originator to Keep 





FORM NO. 27 • OCR 
(11 78) 
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OUR QUALIFIED AGREEMENT/ 

REIMBURSE NO. 207 COVERING LETTERCREDIT NO. A/17/1 719 FOR U.S. 

DOLLARS 212,807.09 AIRMAILED TO COMMERZBANK AG, FR NKFURT, ON 

FEBRUARY 3, 1981, REGARDS MAYER. INTBAFRAD 

NOT TO BE TRANSMITTED 
SUBJECT: 

1533 EGT 
CLEARANCES AND CO Y DISTRIBUTION: 

cc: Mr. Mayer, Mrs. Vivoda 
File: 1533 EGT - General 

AIR# 207 

DISTRIBUTION: WHITE - File Copy WHITE - Transmittal Copy 

DRAFTED BY: 

AUTHORIZED BY (Name an 

DEPARTMENT: 

GVIVODA/ss 

BLUE - Originator to Keep 
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E. Z-IS33 
INTERNATIONAL LABOUR OFFICE 

BUREAU INTERNATIONAL DU TRAVAIL 

OFICINA INTERNACIONAL DEL TRABAJO 

Adresse postale CH-1211 GENEVE 22 

Telegrammes INTERLAB GENEVE 

Telex 22.271 BIT CH 

Telephone d irect : (022) 99 .69.49 
central : (022) 99 6111 

Ref. B IT/ ILO no TF 69-2-b-l-l 
Votre ref. no 

Dear Mro Zaidan, 

t 

L 

Mr. George Zaidan, 
Industrial Development and 

Finance Division, 
The World Bank, 
1818 H Street, NW, 
WASHINGTON, DC 20433, 

{USA) 

; 6 FEB 1981 

EGY/79/02/IDA, Extension Services for Small Scale Industries 

Following various communications last year between ourselves 
and Dr. Mazhar of the EIDDC in Egypt,. I would like to confirm 
that we have revised the budget to accommodate an additional 
US$ 31.500 for the purchase of equipment, which I gather is 
available. 

I attach a copy of the revised agreement and project 
document to take the above into account, which also makes 
a small adjustment between the two expert components to 
accommodate an increase in costs of the salary of the 
present incumbent expert, Mr. Otto John. I have sent 
signed copies of the agreement and project document to 
Egypt for signature by the Government of Egypt, which we 
hope will be carried out in the near futureo 

In the meantime, I would be very grateful of your cabled 
confirmation that this revised agreement is acceptable to 
the World Bank. 

t D FIN 

OATH BBCEI'i~D -_.:...=~~- Ji::.......,.....__,,, 
r 

:OUNTRYflDf ~ C.~ ~~~ _::.:;-?~ ~ 

• Kanawaty 
Chief 

nt Development Branch 
ining Department 

_J 
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Class of Servlce: ___ J-ELE.)(_' ________ _ Dale: __ f EBRUARY -2, 1981 -------
Telex No.: _________________ Originators Ext : __ Z_68L2. _ _ _ 

)2 

0 

START 
1 HERE TO 1-----~ -0-0 K- Qf-1..HR E .__ ___________ _ 

CITY/COUNTRY~-----------------------

4 

MESSAGE NOl----f------U-,R......--'t'U-S E F- MA-ZHAR 7- D-lR ECTOR GENE RA L 

EIDDC 
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7 

~ 
~? 
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10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 END 
OF 

22 TEXT 
; 

CAIRO, EGYPT TELEX NO. : 3 8 9 TAN F I Z UN" 

2. MR. A.H. KABOUDAN, CHAIRMAN 

DEVELOPMENT INDUSTRIAL BANK 
q l-1 

CA IR O, E G Y PT TELEX NO • : 9.2 6 4 3 

3. MR. SAMIR KORAIEM, UNDERSECRETARY 

MINISTRY OF ECONOMY 
CIJ, I 

CAIRO, EGYPT TELEX NO.: 348 GAFEC UN 

.. 

-

.. 

. 

' 

NOT TO BE TRAN SMITTE D 
SUBJECT: DRAFTED BY: 

t 
CLEARANCES ANO COPY DISTRIBUTION: AUTHO RIZED 8Y (Name and Signature): 

DEPARTMENT: 
• 

... SECTIQN OELOW FOR 1,LSE OF CABLf SECTION 
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WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) (11 -78) 

I 

0 

IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

Class of Service: __ T-o--E-L EX- ---------Dale: f EB RU ARY 2 t 1. 9 81 
Telex No.: _________________ Originators Ext : -----7-687- 2~--

12 

1 s::RR: TO 1----F_O_R_ D_R_ . _ M_A_Z_H_A_R_ A_N_D __ C_O_P_I_ E _S _ F _O_R_ M_R_._ K_O_R_A_I_E M AND MR • ·r ABOUD AN • 

cnYicouNrnv MR. ZAIDAN WILL REACH CAIRO ON FRIDAY, FEBRUARY 13 AND WOULD 

BE HAPPY TO MEET YOU FOR DISCUSSIONS ON FEBRUARY 15. AS MESSAGE NO 

4 

5 

6 

7 

8 

~ 
9 

10 

11 

12 

14 

15 

16 

18 

19 

20 

21 EN O 

OF 

TEXT 

DISCUSSIONS ARE LIKELY TO BE QUITE EXTENSIVE, IT W~ ULD BE 

APPRECIATED IF THE ENTIRE DAY COULD BE SPEN_T BY M+ ZAIDAN AT 

EI D D C • W E WO U L D B E G R A TE FU L F O R C ON F I RM A TI ON TH A Ti TI M I NG 

SUGGESTED IS CONVENIENT TO YOU. BEST REGARDS, COUDOL, ACTING 

CHI EF, INTBAFRAD. 

• 

10 

22 --...-1-----------------·----------------'-----------i 

·< 
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IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

Class of Service: --~T~E~L=E~X _____ Date: J 8_N U A RY 30 19 8=---1-'---+---'<-l--
---BOOK OF _F_I_V_E ______ Originators E,t 7 4 7 31 Telex No. 

0 

START 
q~l-1 

1 HERE TO t-(~1~>~-~T~E~L=E X 34 8 GAF EC UN 

CITY/COUNTRY---~ ~ ---S. A MIR KOR A IE M 

MESSAGE NO ,___. __ _._,_,l'JJlE..R.5...E_(.RE..l.A.R_Y ___ _ 

4 

5 (2) 

6 

7 

,II 

9 ( 3) 

10 

11 

12 

18 

MINISTRY OF ECONOMY 
'1-1 

TELEX 92643 DIBANK UN 

MR. A. H. KABODAN 

CHAIRMAN 

DEVELOPMENT INDUSTRIAL BANK 
e,.17 

TELEX 93112 MIDUS UN 

MR. MAHMOUD HILAL 

FIRST UNDERSECRETARY 

MINISTRY OF INDUSTRY 
YlJ 

TELEX 389 TANFIZ UN 

ENG. OMAR M. MADI 

UNDERSECRETARY 

GENERAL ORGANIZATION FOR INDUSTRIALIZATION 

TELEX 389 TANFIZ UN 

DR. YUSEF MAZHAR, DIRECTOR GENERAL 
19 ENGINEERING AND INDUSTRIAL DESIGN DEVELOPMEN CENTER 
20 

21 

22 

END 

OF 

TEXT 

CAIRO, ARAB REPUBLIC OF EGYPT 

NOT TO BE TRANSMITTED 
SUBJFCT. ORA, T 5 s (----

EGYPT: DIB 
CLEARANCE'S f N DPY IS RI UTI01 

DEPARTMENT 

ABLE ECTION 
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FORM NO. 27 OCR 

(11·78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

Class of Service: __ • TELE X _ Date: J AN U A RY 3 0 , 19 81 74 -----
Telex No __ -------Originators Ext ___ _ 

12 

0 

START 
1 HERE To ADDRESSED MR. SAMIR KORAIEM, UNDERSECRETARY, MINISTRY OF ECONOMY, 

c1rncouNTRY COP I E D TO MR • A • KA BOD AN CH A I RM AN L DI B _ MR • MAHMOUD H I LAL, FI RS T 

MESSAGE ~ UN DER S E CR ET ARY , MIN I ST R O F IN DUST RY , ENG • 0 MAR M • AD I , 

4 

5 

6 

7 

UNDERSECRETARY, GOFI, AND DR. YUSEF MAZHAR, DIRECTOR GENERAL, 

EIDDC, CAIRO, ARAB REPUBLIC OF EGYPT. AS ALREADY I TIMATED IN OUR 

TELEX OF JANUARY 15, 1981, BANK MISSION LED BY MR. AIDAN AND 

10 

8 

9 

CAIRO FEBRUARY 13, 1981, FOR A STAY OF ABOUT TWO WE KS. MISSION 

WOULD LIKE TO DISCUSS THE FOLLOWING COLON (I) PROGR SS OF DIB LOANS 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 

22 

END 

OF 

TEXT 

1533 AND 1804 AND CREDIT 576, (II) IDENTIFICATION OF NEXT PROPOSED 

LOAN TO INDUSTRIAL SECTOR INCLUDING NEW LINE OF CRE IT TO DIB, 

(III) REVIEW OF IMPLEMENTATION OF PILOT TECHNICAL A SISTANCE 

PROGRAM FOR SMALLSCALE INDUSTRY THROUGH ENGINEERING INDUSTRIES AND 

DESIGN CENTER AND PRODUCTIVITY AND VOCATIONAL 

WE HAVE BEEN CONTACTED BY DR. YUSEF MAZHAR OF 

CONTINUATION OF TECHNICAL ASSISTANCE PROGRAM FOR 

NG DEPARTMENT. 

RE POSSIBLE 

AND MISSION 

WOULD ALSO LIKE TO DISCUSS THIS. (IV) REVIEW OF IM ORTS LOAN 

NO. 1456, AND (V) MR. GUPTA WOULD ALSO PLAN TO JOIN KINAWY/SINGH 

MISSION FOR REVIEW OF CONSTRUCTION INDUSTRY STUDY C RRIED OUT 

UN DE R LO AN 1 4 5 6 AS ME NT I ONE D I N O U R TE LE X O F J A N U A R 2 8 , 1 9 81 • I~ 

UFl'EC~ 

EGYPT: Development Industrial Bank 
- LF A CES ,... D OPY DIS .. 1-< ,U O ----t..,...,..,..~~~#7....-:-=----: 

Cleared with & cc: Mr. Coudol 

DISTRIBUTION: WHIT~ - File Copy WHITE Tr "$Mi•tal Copy CANARY - BIi Copy BLUE Originator 10 Keep 



FORM NO 27 · OCR 

(11-78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 
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START 
1 HERE 

Class of Service: T E LE X Date J AN U A RY 3 0 19 81 ---------------- --------- -----
74731 

Telex No ------------------Originators Ext: _______ _ 
12 10 

To GRATEFUL IF YOU COULD CONFIRM MISSION CONVENIENT. 3EST REGARDS, 

CITY/COUNTRY KAPS, ACTING DIVISION CHIEF, WORLDBANK. 

MESSAGE NO 1------------------
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13 

14 

15 

16 

18 
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20 

21 

22 

END 

OF 

TEXT 

NOT TO BE TRANSMITTED 
SUBJECT DRAFTED B ~ 
EGYPT: Development Industrial Bank ADeshpande/RZabo ~ ki:hcj 

------

CLEARANCES AND COPY DISTRIBUTION AUTHORIZED BY (Name and Signature): ---------

DEPARTMENT 

SECTION BEL 1w F 1w 1,._ .. , .. CABUE= SE=C~T~IO~N~------< 
CHECKED FOR DISPATCH ~ 
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FORM NO. 27 · OCR 
(11 -78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 

IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

JANUARY 27, 

0 

START 
1 HERE TO 8 AN KAMER I CA 

CITY/COUNTRY PAR I S BR AN CH 601 0 FRANC E 

4 206 COVERING DEVELOPMENT INDUSTRIAL BANK, CAIRO, E CEE B/39/15724 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 

22 

END 

OF 

TEXT 

AIRMAILED JANUARY 26, 1981, REGARDS MAYER. INTBAFRAD 

NOT TO BE TRANSMITTED 
SUBJECT: DRAFTED BY : 

1533 EGT GVIVODA/ss 
CLEARANCES AND CO Y DISTRIBUTION: 
cc: F.Mayer, E.Hakim & G.Vivoda 
File: 1533 EGT - General 

A/R # 206 

AUTHORIZED BY (Name and Signature): 

JOHN GREGOR 
DEPARTMENT: 

CHECKED FOR DISPATCH 
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FORM NO. 27 • OCR 
(11 78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 

IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

--~ ~ - ~ -----Date: _ __ -=---=--~ ~ ---_- _~_/)~ ~J~ Nil--~~R_._,k3~~19.81 
320646 MARINE I 6-1116 Telex No .. +.r;;.1--=-.:=..=.::.....:.-=--=-.:...:...:...:...:..::..:...:.-=--=---- -- Orig inators Ext: 

12 10 

0 

START 
1 HERE TO GIOUANNI BASSOTTO 

CITY/COUNTRY CO RS I CO • MIL AN • ITALY 

MESSAGENO FOR RASSOTTO RFIIRTFI E..X_.lAlillARY 21 LOAN 1533 EGT. LETTERCREDIT NO. 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 END 

OF 

22 TEXT 

15660/306992/300 IS COVERED BY OUR QUALIFIED AGREEMENT/REIMBURSE 

NO. 153 WHICH WAS AIRMAILED TO BANCA COMMERCIALE IT~LIANA, MILANO, 

ON JULY 25, 1980. IN ACCORDANCE WITH THE TERMS OF ~HIS LETTER OF 

CREDIT WHICH WE UNDERSTAND HAS BEEN ISSUED, ADVISED OR CONFIRMED TO 

YOU, PAYMENT WILL BE MADE TO YOU BY BANCA COMMERCIALE ON 

PRESENTATION OF THE REQUIRED DOCUMENTS. WE WILL REIMBURSE THE 

COMMERCIAL BANK FOR THEIR PAYMENTS MADE UNDER AND IN ACCORDANCE 

WITH THE TERMS OF THE LETTER OF CREDIT, REGARDS MAYER. INTBAFRAD 

NOT TO BE TRANSMITTED 
SUBJ ECT: 

1533 EGT 
CLEARANCES AND COPY DISTRIBUTION: 

cc: F.Mayer, E.Hakim & G.Vivoda 
File: 1533 EGT - General 

A/R # 153 

DISTRIBUTION. WHITE - File Copy WHITE - Transmittal Copy 

DRAFTED BY: 

ENHAKIM/ss • 
AUTHORIZED BY (Name and Signature): fJd'6,ffa'I 

JOHN GREGO !if ·~· V 
DEPARTMENT: 

11 CONTROLLER• s 
5 "" 'J:f Q,N 8 171 nw F . .,., LISF OF CABLE SECTION 
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FORM NO. 27 • OCR 

(11 78) 

Telex No. _ 

WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

-=2'-'1'-'0"-'2=-=0_,_T__,E=-S=-=-S-=E:..=B:..cG=----=s ______ Originators Ext : _ __,6~--1~1-=2~3~--
12 

0 

START 

1 HERE TO - ~.LI.1.."'-*-'-'--L-'-"-"'-"..L>.L-'--""-'-''-"'-' .......... .......,,..LL.->=LLUW->-'E~N...._ _____ _ ~· 
CITY/COUNTRY G..QE IE Bo fHi, 

MESSAGE NO R..E..UJU.E.LEL JAN..LlAJlY. 15 R.E.EE..REN CE 484905 LOAN 1533 EG ELC EE 15 6 7 6 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 

22 

END 

OF 

TEXT 

AGREEMENT/REIMBURSE NO. 169. YOUR CLAIM FOR SWED! H KRONORS 

830,000 APPROVED JANUARY 9, PAYMENT EXPECTED BY JA UARY 16, 1981, 

REGARDS MAYER. INTBAFRAD 

NOT TO BE TRANSMITTED 
SUBJECT: DRAFTED BY: 

1533 EGT GVIVODA/ss 
AUTHORIZED BY (Name and Signature): CLEARA E 

CC: 
ND CO Y DLST I UTI N: • ayer, c. aK1m & G.V,voda 

Fi Le: 1533 EGT - General JOHN GREGOR 
A/R # 169 

ECTION 
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FORM NO. 27 OCR 

(11 76) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
POR "ANT (PLEASE READ INSTRUCTIONS BELO BEFORE T PIN 

TELEX Date: DECE BER_ 29 ,__ tifill_~ _ 
Telex No. _________________ Origin;_ [ 7 4 7 8 7 
Class ,:,f Service· 

0 

START 
1 HERE TO BOOK OF TWO (SEE ATTACHED T~XL)._ __ _ 

-------------------------------
CITY/COUNTRY 1---------

4 

MESSAGE NC I ~-
~ MR. ABDEL HAMID A. KABODAN 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 

22 

END 

OF 

TEXT 

CHAIRMAN 

DEVELOPMENT INDUSTRIAL BANK 

CAIRO, EGYPT 

TELEX: 92643 DIBANK UN 

~ MR. SAMIR KORAIEM 

UNDERSECRETARY 

MINISTRY OF ECONOMY 

CAIRO, EGYPT 

TELEX: 348 GAFEC UN 

NOT TO BE TRANSMITTED 
18. EC~ 

EGYPT: DIB III 
CLEARANCES AND CO Y DISTRIBUTION 

Cld w & cc: Messrs. Abu Akeel, 
Gupta, Zaborski 

cc: Messrs. Deshpande, Hakim 

DRAFTED BY· 

12 

rs33 
10 
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FORM NO. 27 OCR 
(11 76) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 

MPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE T . G F 

Class of Service: __ T........_E_..L""EL._._ __________ Oate: _ ~D- E-C£M 8-ER 29 19.13 U------

~elex No. _ __ ________ Orogn E -~7J+J..P, 

0 

START 
1 HERE TO 

CITY/COUNTRY 

MESSAGE NO 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 

22 

END 

OF 

TEXT 

12 

ADDRESSED MR. ABDEL HAM~D_ A._ KA.BODAN, HAIRMAN, DEVELOPMENT 

INDUSTRIAL OE_I_EJL MB ~M..18 KORA I EM, LIND RSECRETARY, 

ELOJil O Ml' C-A LR O , E G Y P T • 

REURTELEX DECEMBER 29, 1980. ACCORDING TO SECTIO 2.03 CD) 

LOAN AGREEMENT (LOAN 1533-EGT) BETWEEN BANK AND DB DATED 

APRIL 12, 1978 AS AMENDED, THE CLOSING DATE FORS BMISSION OF 

SUBPROJECTS IS DECEMBER 31, 1980. PLEASED TO ADV SE YOU THAT 

BANK AGREES TO AMEND THIS DATE TO MARCH 31, 1981. BEST REGARDS, 

KOEPP, WORLD BANK. 

NOT TO BE TRA 
SUBJE1 -

EGYPT: DIB III 
CLEAR NCES AlllD -;o Y DISTRIBUTIO 

Cld w & cc: Messrs. Abu Akeel, 
Gupta, Zaborski 

cc: Messrs. Deshpande, Hakim 

Div. Chief 

10 
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FORM NO. 27 · OCR 

(1 1 78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable Telex) 
I PORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FO 

Class of Service: TELEX Date· - ~ ARY. 
Telex No ~ __ Originators Ext 6-11 2 3 (_ 

16, 1981 

0 

START 

~ ---=--:::__:. -- 12 

1 HERE To DEVELOPMENT INDUSTRIAL BANK 

CITY/COUNTRY C A I RO E G Y PT 

MESSAGE o ..,~ -~ ~ ~ -~ ~~~~JAI\LUARY 15 LOAN 1533 EGT. OUR AGR EMENT/REIMBURSE 
I 

4 

5 

6 

7 

p 

9 

10 

11 

12 

13 

14 

15 

16 

'I 

18 

19 

20 

21 END 
OF 

22 TEXT 

NO. 204 COVERING ELCEE B/35/15716 FOR U.S. DOLLARS r o0,000.00 

INFAVOR FINATEC SERVICES CORPORATION, SWITZERLAND, l IRMAILED TO 

UNION BANK OF SWITZERLAND, GENEVA, JANUARY 7, 1981; REGARDS MAYER. 

INTBAFRAD 

NOT TO BE TRANSMIITED 
SUBJECT: DRAFTED BY· 

1533 EGT 
CLEARANCES AND CO Y DISTRIBUTION: 
cc: F.Mayer, E.Hakim & G.Vivoda 
File: 1533 EGT - General DEPARTMENT: 

AIR# 204 

10 
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Mr. Samir Koraiem 
Undersecretary 
Ministry of Economy, Foreign Trade 

and Economic Cooperation 
8 Adly Street 
Cairo, Egypt 

Dear Mr. Koraiem: 

November 13, 1980 

You would recall that the Bank supervision mi sion consisting of 
Messrs. Deshpande, El Daner and Al Shaykh visited DIB in SepteinbeT 1980 
and also met you during its stay in Cairo. The ission has submitted its 
report and ita main findings have been conveyed to Mr. A.H. Kabodan, 
Chairman, DIB, in our letter of even date, a copy of which is enclosed 
for your information. 

The mission was also giv n to unde-rstand, during discussions with 
Dr. Yousef Hamzah of PVTD that PVTD baa not b en able to hold the 
second program for accelerated training of unskilled and semi-skilled 
workers of selected engineerin ent rprises (as agreed under Loan No. 1533) 
as it has not received the necessary budgetary allocation. We would 
appreciate if this could be looked into and then cessary action initi­
ated to enable the early continuation of the program. 

With beat regards, 

AD:ji 

Sincerely yours, 

Crv-· 
George C. Zaidan 
Chief, Industrial 

Develo nt and Finance Division 
Europe, Middle East and North Africa Region 

Cleared with & cc: Mr. Zaborski 

OFFICIAL FILE COPY 



ILO Expert, % UNDP, P.O.Box 982, CAIRO, Egypt EG / 
.,.- ':1 -

Mr. Abhay Deshpande 
% The World Bank 
1818 H Street, N.W. 
Washington D.C. 20433 
USA 

Dear Mr. Deshpande, 

23. Nov. 1980. 

/ 
I thank you very much for your letter dated 15.0ct.1980, 

and according to our wish I am sending you enclosed herewith 
my two quarterl, reports I prepared so far. To my Qpinioh\ / these 
papers give you a fairly clear picture of the state of my assignment 
here. 

In case you like to have some more s pecific information, please 
let me know, I would provide the details. 

Hoping we will have an opportunity to meet during your next 
visit to Cairo, I am looking forward to your coming in January 1980. 

With best wishes , 

P.S. 
Copy sent by separate mail. 

Enc 4ierl j 
A1 q/,,ve 

ACTION BT 

Yours very truly, 

~/!.f:::< 

,; 
1 
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% UNDP,P.O.Box 982, Cairo, Egypt 

Dear Mr. Haji, 

,ni f\ 1$)!> --G-/ 

v 'Ir !ks 1,.,pa~k 
~~ 

22.Nov.1980. 

Please find enclosed my second quarterly report for 
your information. 

Hoping, you are fine, and also, I hope we may have 
~an oppotunity to meet, I am sending you personal regards. 

Encl As above 
'11nd ~,mmet1l-s/ rillt~d ~!>.11.J'D 

Mr. Abdul Ismail Haji 
World Bank 
1818 H Street,N.W. 
Washington, D.C. 20433 
USA 

Sincerely Yours, 

f::!:l~ 



Mr. A.H. Kabodan 
Chairman 
Development Industrial Bank 
110 Al Galaa Street 
Cairo , Egypt 

Dear Hr. Kabodan: 

November 12s 1980 

I would like to thank you and your staff, very much for the 
cooperation and courtesy extended to Messrs. Deshpande , El Daher and 

,,- . i.. i 
(:..,) • . I ! I 

Al Shaykh during their recent visit to DIB. The miss ion has now submitted 
its report, and you would also recall that a detailed review of DIB's 
operations was carried out in June 1980 and the principal conclusions were 
conveyed to you by our letter of Augus t 13, 1980. I am, therefore t 
confining myself to only the most important findings of the present mission. 

DIB's Operations 

We are pleased to note that DIB's lending operations have 
continued to grow and that the third loan is now almost fully committed •• 
We have also t aken note of the early start in commitment of the fourth loan 
and hope that the loan would be fully utilized, in accordance with its obj ect­
ives, on schedule. 

Loan Arrears 

We have noticed tha t DIB's loan arrears have gr own considerably 
since the visit of the last supervision mission. We appreciate that a 
substantial portion of the amolli~ t i n arrears is due from companies who are 
otherwise sound but are experiencing t emporary diffi culties . Nevertheless , 
we would like to reiterate our concern a t the continued increase in the over­
due amount, and feel that this aspect needs to be given greater attention to 
prevent a serious problem from emerging in future. It particularly appears 
to us th.:i.t the loan follow-up department of DIB, which at present has only 
six ctaff ava ilable a t headquarters, needs to be strengthened at the earli~st 
date possible to enable the degree and depth of follow-up to be i ncreased. 
The next mission to visit DIB would certainly sample the a.rears situa tion on 
a case by case basis with your staff to identify actions which may appear 
necessary to avoid a worsening of the situation. 

OFFICIAL FILE COPY 
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Mr. A.H. Kabodan - 2 - November 12, · 1980 

Constraints on DIB's Future Growth 

We would like to restate our assessment that the constraints 
imposed on DIB's authority, to offer adequate compensation to its staff and 
to make changes in its structure, which arise from its status as a public 
sector institution, will be an important factor affectinB DIB's growth. 
As indicated in our letter of August 13, 1980,,.this c·ould become one of the 
major issues concerning our future relationsh°ip. As you are aware , the 
process of formulating the next Bank project in Egypt in the industrial 
finance sector will begin in a few months . We would therefore urge you to 
take up this matter with the appropriate authorities. 

Vacancies on DIB 's Board 

We understand tha t Mr. Gazel has been appointed to the Board whi~h 
leaves one vacancy still to be filled. Since t~e_as surance t hat was provided 
to us during negotiations was that the vacancies would be filled by February 
1980, we hope t ha t the Government is taking the necessary action to comp l e te 
this important matter soon. 

Because of his interest in these matters I am sending a copy of 
this letter to Mr . Samir Koraiem, Undersecretary, Ministry of Economys 
Foreign Trade and Economic Cooperation. 

With best personal regards, 

Sincerely yours , 

/ 

I George C. Zaidan 
Chief, Industrial 

Development and Finance Division 
Europe , Middl e East and North Africa Region 

Copy to: Mr. Samir Koraiem 
Undersecretary 

' 

Ministry of Economy, Foreign Trade 
and Economic Cooperation 

8 Adly Street 
Cairo, Egyp t 

Cleared with & cc: Mr. Zaborski 
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This summary Is 

IBRD AND IDA - SUPERVISION SUMMARY /') 1 / 
For detailed instructions on completion of this form, please see Art; c,rr;;~~t A ro/J{:Gm~f OMS 3.50. 

THIS FOR_M IS A STOCKROOM ITEM. 

Regional Office: Project Name: Project Code: Loan Credit 

DIENA DIB II (DFC) 5EGTDD02 576-
Country : Borrower/Beneficiary: Board Date: 

E t Development Industrial Bank 7 /15/75 
Projects Dept./Div. Name: : Org. Code No. : Projects Officer: Loan Officer: 

§ the lnltlal summary 

part of a minion report 

an annual update 

L/C Amount ($xx.xm): 

$25.0 M 
Effective Date: 

2/19/76 

EMENA/IDF 156-50 A. Desh ande R. Zaborski 
SECTION 1: SUMMARY PROJECT DESCRIPTION 

Assistance to Development Finance Company. The Development Industrial Bank -- with the 
objective of: (a) providing foreign exchange for industrial projects in the private and 
public sector; and (b) developing the capability of the institution to appraise and supervise 
projects· requiring long-term financing. 

SECTION 2: PERFORMANCE RATING 

ST A TUS: 1 - Problem-free or Minor Problems; 2 · Moderate Problems; 3 - Major Problems 

TREND: 1 • Improving; 2 · Stationary; 3 · Deteriorating 

TYPES OF PROBLEMS: F - Financial; M • Managerial; T • Technical; P - Political; 0 · Other (Explain in Section 6.) 
If -- ..,re than one type of problem, enter most critical factor first . 

I,. v1ENTATION STATUS: 1. Problem-free or Minor Problems; 2 - Moderate Problems; 3 · Major Problems 

Disbursements 

Estimated Cost 

Anticipated Completion 

Compliance with Loan Conditions 

Project Finances 

Management Performance 

Procurement Progress 

Performance of Consultants 

Reporting 

, . 

r ; • 
' I. 

DEVELOPMENT IMPACT: 1. Problem-free or Minor Problems; 2 - Moderate Problems; 3 · Major Problems 

Expected Benefits 

Rate of Return 

Institution-Building 

1 
1 
1 
1 
2 
1 

IMI 

1 
1 
1 
1 
2 
1 

I I 

SECTION 3: PROJECT DATA 

( tad/Actual: Project 

Completion 

Loan/Credit 

Closing 

(Mo./Oay/Yr.) 

10, 31, 79 
10, 31,80 
04, 30,81 

Total 

Project 

Cost 

($xx.xml 

25 .o 

of which: 
Foreign Local 

Currency 

($xx.xm) 

25 .o 

Currency 

($xx.xm) 

Cumulative Disbursements 

through mc:-st recent 
Quarter ended ( . ,8, 31 , 80 l 

Appraisal Est. 

Last Summery( 7 123 180 l 
Current 

(Mo./Yr.) 

6,77 
6,78 
6,78 

SECTION 4: MISSION SCHEDULE 

Latest/Present Mission 

Previous Mission 

No. of Staff on Mission 

3 11 
2 -

25 .o 
25 .o 

No. of Days in Country 

7 
8 

25 .o 
25 .o 

Return to HQ 

(Mo./Day/Yr.) 

10.03, 80 
07,12,80 

($xx.xml 

25,Q (Est.) 

24 5 
---'- (Actual) 

Final Report Date 

(Mo./Day/Yr.l · 

10 29 180 ( FS1• 
07 .23 180 ( FS i• 

Next Mission Departure Recommended interval End of period covered by latest 

(Mo./Yr.l OL 81 between missi.ons (Months) about 3 progress report (Mo./Day/Yr.) 08, 3L 80 
• Type of Report: FS s Full Supervision; CS• Combined Fu/JIB· T-0; C • Completion; A • Appraisal; 0 • Omer (sxplsin below) 

Names of Mission Members 

A Deshpande 
S Fl Daher 
Y AJ Shaykh 

Mission Members' Specializations 

Operations Officer 
Oper~tions Officer 1/ 
Operatioas Assistant];/ 

Number of members on both 
present end previous mission : 

None~ 

T\Wor ~: [j 

• 



I SECTION 5: 

I 1/ 

COMMENTS (Clarify, i f necessary, dara in Secrions 3 •nd 4. ) 

Part-time. 
I -

I 

, I 
I 
I 

SECTION 6: SUMMARY OF PROJECT STATUS, TREND ANO MAJOR PROBLEMS 

Status of Credit 576-EGT 

The loan is fully committed. There are two letters of credit for the undisbursed 
balance of $0.5 million which are expected to be paid by April 1981 hence closing date 
for disbursements has been extended to April 30,. 1981. 

Project Status and Trends 

DIB's current status, financial and institutional developments are discussed in 
..ipervision Summary for Loan No. 1804-EGT (DIB-IV). 

SECTION 7: MISSION RECOMMENDATIONS AND MANAGEMENT ACTION REQUIRED 

See Supervision Summary for Loan No. 1804-EGT (DIB-IV). 

-. 

NAME OF PRE PARING OFFICER : lNITVil,)..S: DATE: 

Abbay Deshpande October 29, 1980 

0 



FORM NO. 590 
(1-79) 

THE WORLD BANK 

IBRD AND IDA - SUPERVISION SUMMARY 
This summary 11 

For detailed instructions on completion of this form, please see Attachment A to the Annex of OMS 3.50. 
THIS FORM IS A STOCKROOM ITEM. 

§ the Initial summary 

part of a mission report 

an annual update 

Regional Office : Project Name: Project Code: Loan X Credit No.: L/C Amount ($xx.x,n) : 

EMENA DIB III (DFC) 5EGTDD03 
Country : Borrower IBenef iciary : 

Egypt Develo ment Industrial Bank 
Projects Dept./Div. Name: 

EMENA/IDF 
: Org. Code No.: . 

156-50 
SECTION 1: SUMMARY PROJECT DESCRIPTION 

Projects Officer: 

A. Desh ande 

1533-EGT 

Assistance to Development Finance Company. The Development Industrial Bank -- with the 
objective of: (a) providing foreign exchange for industrial projects in the private and 
public sector; and (b) developing the capability of the institution to appraiije and· supervise 
projects requiring long-term financing. 

SECTION 2: PERFORMANCE RATING This Summary 

STATUS: 1 - Problem-free or Minor Problems; 2 - Moderate Problems; 3 - Major Problems 

TREND: 1 - Improving ; 2 - Stationary ; 3 - Deteriorating fE 
TYPES OF PROBLEMS: F - Financial ; M - Managerial ; T - Technical; P - Political; 0 - Other (Explain in Section 6.) 
If r - ' than one type of problem, enter most cr itical factor first. ._IM~l __ .__ ... f _I_ I I 
It.. - - •~ENTATION STATUS: 1 - Problem-free or Minor Problems; 2 • Moderate Problems; 3 - Major Problems 

Disbursements 

Estimated Cost 

Anticipated Completion 

Compliance with Loan Conditions 

Project Finances 

Management Performance 

Procurement Progress 

Performance of Consultants 

Reporting 

DEVELOPMENT IMPACT: 1 . Problem-free or Minor Problems; 2 • Moderate Problems; 3 • Major Problems 

Expected Benefits 

Rate of Return 

Institution-Building 

SECTION 3: PROJECT DATA 

( ·~ 3d/Actual : 
.:.,,, 

Appraisal Est. 

ust Summary( 071 23180) 
Current 

Project 

Completion 

(Mo./Yr.1 
06 80 
12 1 so 
12·so 

Loan/Credit 

Closing 

(Mo./Day/Yr.) 
12 31 82 
11311

82 
lz' 31' 82 

SECTION 4: MISSION SCHEDULE 

utest/Present Mission 

Previous Mission 

No. of Staff on Mission 

Total 

Project 

.Cost 
,. ($xx.xm) 

40 0 
4o·o 

No. of Days in Country 
7 
8 

(?f which: 

Foreign Local 

Currency 

($xx.xm) 
40 ,0 
40.0 
40.0 

Currency 

($xx.xm) 

Return to HQ 

(Mo./Day/Yr.) 
10 03 80 
oi Iz' 80 

2 

Cumulative Disbursements 

through most recent 

Quarter ended ( 081 31 t 80) 
($xx.xm) 

19 • 8 (Est.l 

17 • 4 (Actual) 

Final Report Date 

(Mo./Day/Yr.) 

10 ,29 ,80 ( FS i• 
07 23 80 ( FS i• 

Next Mission Departure Recommended interval End of period covered by latest 
about 3 08 31 80 (Mo./Yr.) Ol , 81 between 'missions (Months) ___ progress report (Mo./Day/Yr .) _.....__..,__ 

• Type of Report: FS • Full Supervision; CS• Combined Ful/lB-T-0; C • Completion; A • Appraisal; 0 • Other (explain below) 

Names of Mission Members 

A •. Deshpande 

s. El Daher 
Y. Al Shaykh 

Mission Members' Spec ial izations 

Operations Officer 

Operations Of ficer,1./ ___ ~ 
pperations Assis tant 1/ 

Number of members on both 
present and previous m ission : 

None~ 

Tv.Qor ~: ~ 



I SECTION 5: COMMENTS (Clari fy, i f necessary, daca in Sections 3 and 4. ) 

I 
, l/ Part-time. 
I 

I 

SECTION 6: SUMMARY OF PROJECT STATUS, TREND ANO MAJOR PROBLEMS 

Status of Loan No. 1533 

I I The loan is now fully committed. Balance of $0.4 million will be held to cover i foreign exchange rate fluctuation. 

I Project Status and Trends 

! 
I. 

I 
I 
I 
I 

DIB's current status, financial and institutional developments are discussed in 
Snpervision Summary for Loan No. 1804-EGT (DIB-IV). 

SECTION 7: MISSION RECOMMENDATIONS AND MANAGEMENT ACTION REQUIRED 

See Supervision Summary for Loan No. 1804-EGT (DIB-IV). 

-, 

NAME OF PR EPARING OF F ICER : DATE : 

Abbay Deshpande October 29, 1980 

0 
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FORM NO. 590 
(1-79) 

THE WORLD BANK 

IBRD AND IDA - SUPERVISION SUMMARY 
This summary 11 

For detailed instructions on completion of this form, please see Attachment A to the Annex of OMS 3.50. 
THIS FORM IS A STOCKROOM ITEM. 

~ 
the lnltlal summary 

part .of a mission report 

an annual update 

Regional Office: Project Name: Project Code : Loan X Credit No.: L/C Amount (Sx x.xoTI): 

D!ENA DIB IV DFC · 5EGTDD05 
Country: Borrower/Beneficiary : 

E t Develo ment 
Projects Dept./Div. Name: : Org. Code No. : Projects Officer: Loan Officer : 

D!ENA IDF 156-50 A. 
SECTION 1: SUMMARY PROJECT DESCRIPTION 

Assistance to Development Finance Company. The Development Industrial Bank -- with the 
objective of: (a) providing foreign exchange for industrial projects in the private and 
public sector; and (b) developing the capability of the institution to appraise and supervise 
projects with greater emphasis on financial and technical assistance to SSI. 

SECTION 2: PERFORMANCE RATING This Summary 

STATUS: 1. Problem-free or Minor Problems; 2 • Moderate Problems; 3 · Major Problems 

TREND: 1 • Improving; 2 · Stationary; 3 - Deteriorating 

TYPES OF PROBLEMS: F. Financial; M • Managerial; T • Technical; P • Political; 0 · Other (Explain in Section 6.) 
1r , than one type of problem, enter most critical factor first. 

h .. , i..EMENTATION STATUS: 1. Problem-free or Minor Problems; 2 · Moderate Problems; 3 · Major Problems 

Disbursements 

Estimated Cost 

Anticipated Completion 

Compliance with Loan Conditions 

Project Finances 

Management Performance 

Procurement Progress 

Performance of Consultants 

Reporting 

DEVELOPMENT IMPACT: 1. Problem-free or Minor Problems; 2 • Moderate Problems; 3 • Major Problems 

Expected Benefits 

Rate of Return 

Institution-Building 

fE 

SECTION 3: PROJECT DATA 

Jted/ Actual: 

Total of which: 

Appraisal Est. 

Lllst Summary1J7 / 23/ 80) 
Current 

Project 

Completion 

(Mo./Yr.) 
06 82 
06 82 
06 82 

Loan/Credit 

Closing 

(Mo./Day/Yr.) 

1~ 3~ 84 
12 31 S4 
13 3~ 84 

~· 

Project Foreign Local 

• Cost Currency Currency_ 

($xx.xm) ($xx.xm) ($xx.xm) 
50 0 50 0 
50 0 50 0 
50 0 50 0 

ttl I I 

2 

Cumulative Disbursements 

through most recent 

Quarter ended I 081 311 801 
($xx.xm) 

------- (Est.) 

----- (Actual) 

SECTION 4: MISSION SCHEDULE Return to HQ Final Report Date 

No. of Staff on Mission No. of Days in Country (MoJDay/Yr.) (Mo./Day/Yr.) 

Latest/Present Mission 3 1/ ---.... 7 10 ,03 ,so 10 29 so Ifs ,. 
Previous Mission 2 s 12 1()7 •SO 07 12) I 80 tfs )• 

Next Mission Departure Recommended interval End of period covered by latest 

(Mo./Yr.) 01 81 between misslons (Months) abont 3 progress report (Mo./Day/Yr.) 08, 3~ 80 
• Type of Report: FS .. Full Supervision; CS• Combined Fu/1/B·T·O: C • Completion: A • Appraisal: 0 • Other (explain below) 

Names of Mission Members 

A. Deshpande 
S. El Daher 
Y. Al Shaykh 

Mission Members' Specializations 

Operations Officer 
Operations Officer 1/ 
Operations Assistan~tcc......,1~/~ 

Number of members on both 
present and previous m ission: 

None H 
T\W or ;,:: Ej 
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! SECTION 5: COMMENTS (Clarify, i f nec,mary, dara in Secrions 3 and 4.J 

1 1/ Part-time. 

l SECTION 6: SUMMARY OF PROJECT STATUS, TREND ANO MAJOR PROBLEMS 

Status of Loan No. 1804-EGT 

1 The loan became effective on August 8, 1980. Subloan commitments now amount to $8.7 
I million. No disbursements have ·yet taken place. 

I 
I 

Project Status, Trend and Major Problems 

i See attached. 
I 

[ SECTION 7, MISSION RECOMMENOATIONS ANO MANAGEMENT ACTION REQUIRED 

1. The attached findings were discussed with DIB management at the end of the supervision 
mission. As the period elapsed since the ·last supervision mission and issue of follow- up 
, ter is quite short, the Bank's follow-up letter should mention only the following points: 

(a) Draw DIB's attention to the fact that while the percentage of its portfolio 
affected by arrears has declined, the amount in arrears has increased, and 
urge DIB to strengthen its loan Follow-up Dept.which is overloaded; 

(~) ·, Reiterate the Bank's assessment that DIB needs to be given latitude in matters 
of staff salaries, recrnitment of senior staff etc., and to urge DIB to take up 
the issue with Government. 

I 2. The Bank could also write to the Government enclosin& a copy of the follow-u? letter 
and in addition drawing its attention to the need to make an adequate budgetary allocati on 
to PVTD to enable it to continue its training program for workers as agreed under DIB-II I. 

Abhay Deshpande 

INITlf}S: 

fl~ 
DATE: NAME OF PR EPARING OF FICER: 

October 29, 1980 

J 
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Section 6: Summary of Project Status, Trend and Major Problems 

DIB's Overall Operations 

1. DIB's medium and long-term loan approvals during the period 
January 1, 1980 to August 31, 1980 amounted to LE 41.8 million of which LE 23.6 
million were in foreign currency. The level achieved is well above th~ 
projections made during appraisal of DIB IV in 1979, which estimated that 
total term loan approvals would reach LE 33.2 million including LE 20.2 million 
in foreign currency. Commitments and disbursements of term loans amounteo 
to LE 41.2 million and LE 30.3 million, also well above projections. Loan 
demand continues to be strong and there is every reason to believe that term 
lending operations will substantially exceed projections during 1980-81. 

2. Under the terms of Loan No. 1804-F.GT (DIB IV) DIB had undertaken to 
allocate at least 30% of its term lending approvals during 1980 and 1981 to SSI 
projects (defined as projects promoted by entrepreneurs whose fixed assets 
excluding land and building did not exceed LE 200,000). DIB's term loan approvals 
to such projects during the first eight months of 1980 were 32% of its total 
term loan approvals and were thus in line with requirements. In addition, DIB 
had also agreed to allocate at least $10.0 million out of its foreign currency 
loan approvals to smaller SSI projects (defined as projects promoted by 
entrepreneurs whose fixed assets, excluding land and buildings did not exceed 
LE 100,000). During the period January 1, 1980 to August 31, 1980, such 
approvals totalled $5.5 million which is also satisfactory. 

3. DIB's equity investment activity is however continuing to lag behind 
projections. It was estimated that during 1979, DIB would approve equity 
investments totalling LE 1.0 million, but actuals were only LE 0.3 million. During 
the eight months of 1980 also, compared to projected approvals of LE 0.8 million, 
actuals totalled only LE 0.4 million. During discussions, DIB management 
reiterated its difficulties in this area which are: (i) the family owned nature 
of most companies in Egypt, (ii) lack of an active stock market, (iii) reluctance 
of project promoters to disclose information relating to their wealth, and (iv) re­
luctance to allow a public sector institution to acquire an equity position in 
their companies. In regard to the possibility of DIB participating in joint 
ventures being established under Law 43, DIB's problem is that in such ventures, 
equity participation has to be made in foreign currency. DIB would therefore 
have to use funds from its external lines of credit (including Bank loans) for 
this purpose. However these funds can only be disbursed against expenditure 
incurred or irrevocable commitments made for purchase of specific goods. This 
problem is being examined in the Bank at present. 1/ For the present it therefore 
appears that DIB's equity investment activity may have to be confined to its local 
currency operations and may therefore not reach the projected level of LE 3.00 
million during the 1980-82 period. 

};./ IDFD is working with us on a proposal aimed at resolving this problem. 

·--- ·-----
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Status of Loans 

4. (i) Loan No. 1533 - The loan is fully committed now, before the 
extended last date for submission of subloans, which is December 31, 1980. 
Disbursements as of October 10, 1980 totalled $17.4 million, which is close 
to projections. 

(ii) Loan No. 1804 - The loan became effective on August 8, 1980 and 
commitments total $8.7 million as of October 10, 1980. Commitments are apead 
of projections. No disbursements have yet taken place, but disbursements are 
also likely to be ahead of projections. 

Status of OPEC Special Fund Loan 70-P 

5. The above loan of $8.75 million was extended by OSF to DIB with the 
condition that the Bank should review and approve the release of the loan in 
nine successive tranches (eight of $1 million each and the ninth of $0.75 million). 
So far DIB has utilized five tranches and the sixth is in operation. As of 
July 31, 1980 the total amount of LC's opened under this loan was $4.93 million, 
and actual disbursements were $3.76 million. DIB is required to utilize at 
least 50% of the loan for financing projects promoted by borrowers whose total 
assets, excluding land and buildings do not exceed LE 20,000. The present 
utilization figures are as below: 

. 6. 

Assets less than LE 20,000 

Assets between LE 20,000 - 100,000 

No. of 
Subloans 

47 

49 
96 

Total 
Amotmt ($million) 

1.68 

4.00 
5.68 

DIB has almost exhausted the allocation of $4."375 million for the 
"larger" category and must now utilize the rest of the loan for "smaller" 
projects. The average size of such ~.oans is about $35,000. Based on this 
average figure, DIB would have to appraise and approve about 75 more similar 
subloans before December 1981 to fully utilize the loan before the closing 
date. In view of past performance, it is possible that an extension of about 
six months may be necessary. 

Resources 

7. DIB has uncommitted foreign currency .resources- totalling $94.1 million 
available as of August 31, 1980. The major sources are: IBRD IV - $42.0 million, 
EIB - $20 million and AFDB II - $14.0 million. DIB has been utilizing (on 
approval basis) about $4.3 million per month during the last eight months. 
Allowing for the projected increase in operations, DIB still appears to have 
adequate funds to sustain its operations up to end 1981. Available local currency 
resources are also adequate, at LE 25.6 million, due to the recent capital 
increase to LE 20.0 million and availability of a discounting facility up to a 
total of LE 57.0 million from the Central Bank. 
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Arrears 

8. Ar.rears on DIB' s loan portfolio have increased to LE 1. 65 million 
from LE 1.24 million as of May 31, 1980. However, the percentage of portfolio 
affected has declined from 20.5% as of May 31, 1980 to 16.6% as of August 31, 1980. 
The decline in the percentage of portfolio affected by arrears has occurred 
due to the rapid increase in DIB's loan portfolio from LE 79.1 million as of 
May 31, 1980 to LE 96.2 million as of August 31, 1980. During discussionp, DIB 
management said that according to its assessment, the arrears situation was still 
well in hand and that most of the arrears were those of clients experiencing 
temporary difficulties. While it was not possible to verify the situation in 
the time available, it was conveyed to DIB management that the follow-up section, 
with a staff of only six persons was clearly overloaded and needed strengthening. 
This point needs to be conveyed to DIB in the Bank's supervision letter so that 
progress can be monitored closely. This aspect of DIB should also be reviewed 
during the next supervision mission. 

Institutional Developments 

9. One of the two vacancies in the Board has been filled by the election 
of Mr. Gazel, Manager of the legal department. The appointment of Mr. George Issa, 
at present General Manager of the highly important medium and long-term loans 
department is yet to be confirmed. It is possible that if he should be passed 
over, he might decide to leave DIB. As he is an experienced and capable senior 
officer in DIB, his departure could be seriously weakening to DIB's management 
capability. As the appointments of Board members are made by the Government, 
there is little that DIB can do, and this is a situation that needs close 
monitoring by the Bank. 

10. The legal and administrative limitations under which DIB has to operate, 
being a public sector institution, have been perceived as an important factor 
which could affect growth of DIB. In particular, DIB'.s ability to pay salaries 
adequate to attract and retain experienced and competent staff is constrained by 
the requirement that its salary structure must conform to that of other public 
sector organizations. DIB management has made efforts to supplement staff 
salaries with bonuses and allowances and maintains that it is not feasible for 
DIB to compete with private banks and the joint venture banks being established 
in Egypt. It is a fact that during the last year, no critical persons have left 
DIB, but the problem of finding competent staff to enable future growth is still 
unsolved. For the present, we should continue to draw the attention of DIB and 
of the Government to this problem; the Bank's line of action regarding this issue 
should be determined during the next project identification mission -cum- DIB 
supervision mission. 

Management and Technical Advisors (USAID Program) 

11. The USAID proposal for provision of technical assistance to DIB has 
been considerably modified in the light of the cormnents made by the previous 
supervision mission. The proposal now divides the tasks concerning DIB into 
first priority, second priority and future tasks. The consultants are expected 

..... 

l 
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to recommend actions with respect to first priority tasks and implement their 
recommendations before taking up further tasks. The consultants' recommendations 
have to be approved by both DIB and USAID before the implementation program can 
be drawn up, and the implementation program has to be approved again, by DIB 
and USAID before action can begin. The above procedure, at first sight, appears 
to be slow and cumbersome, but it will ensure DIB's full participation and is 
designed to focus attention to the most critical areas on a priority basis. 
USAID expects the entire procedure for selection of consultants (it is envisaged 
that consultancy firms rather than individual consultants would be chosen) would 
be completed by April 1981 and that the experts would be in position by mid-1981. 

SSI Advisor (OECD .Program) 

12. DIB has recently acquired an SSI advisor funded out of an OECD grant. 
The advisor, Dr. Kriechhammer, has relatively greater experience in the agro­
industries field than in manufacturing SSis. He aces however have experience 
of work in Egypt as a consultant for several years. At present, Dr. Kriechhammer 
is engaged in drawing up a strategy statement for DIB's SSI operation. 

Project Appraisal Advisor (OECD Program) 

13. DIB has received the CVs of three candidates from OECD, none of which 
appear suitable. We have advised DIB to ask for more CVs for consideration. 

Progress of Pilot Technical Assistance 

14. Mr. Otto John, the ILO expert on woodworking industries working with 
EIDDC, is conducting a program of contacts to various woodworking establishments 
in Cairo accompanied by staff from the six-man unit set up to assist him by EIDDC. 
He is proceeding systematically to identify areas where technical advice would 
be required and expects to commence the implementation of his findings shortly. 
This component of the technical assistance program appears to be making 
satisfactory progress. 

15. The PVTD component of the technical assistance program, under which 
PVTD was to conduct training courses for 720 workers in all, in two sessions, 
has come to a halt after the first batch of 360 was trained. PVTD is unable to 
proceed because it has not yet received budgetary allocations for the current 

·year. This matter shoald be taken up seriously with the Government by the 
Bank (Annex 2) • 

Reporting Requirements 

16. DIB has continued to submit quarterly reports as agreed. In the light 
of experience, some changes in format appear necessary and these are being examined, 
As a matter of information, DIB's financial year is being changed from December 31 
ending to June 30 ending. 

cc: Messrs. Finzi (EMNVP) 
Karaosmanoglu, Ms. Schaeffer, K8pp, Zaborski (EMl) 
Picciotto, Zaidan (Acting), Jones (EMP) 
Rajagopalan (3)(CPS), Tolb~ (3)(IDFD), Fuchs (2)(IPD) 
Abu-Akeel (LEG), Drake, Ha im (CTR), Gustafson (CEM) 
Medhora (OED), EMENA Info mation Center 

ADeshpande:ak 

.1 



Mr. A.H. Kabodan 
Chairman 
Development Industrial Bank 
110 Al Galaa Street 
Cairo, Egypt 

Dear Mr. Kabodan: 

ANNEX 1 
Page 1 of 3 

DRAFT 
ADeshpande:ak 
October 21, 1980 

I would like to thank you and your staff very much for the cooperation and 

courtesy extended to Messrs. Deshpande, El Daher and Al Shaykh during their recent 

~~ visit to DIB. The mission has now submitted its report, and you would also 

recall that a detailed review of DIB's operations was carried out in June 1980 

and the principal conclusions were conveyed to you by our letter of 

August 13, 1930. I &n therefore -confining myself to only the most 

important findings of the present mission. 

DIB's Operations 

We are pleased to note that DIB's lending operations have continued to grow 

and that the third loan is now almost fully committed. We have also taken note 

of the early start in commitment of the fo~rth loan and hope that the loan would 
~· 

be fully utilized, in accordance with its objectives, on schedule. 

Loan Arrears 

We have noticed that DIB's loan arrears have grown considerably since the 

visit of the last supervision mission. We appreciate that a substantial portion 

of the amount in arrears is due from companies who are otherwise sound but are 

experiencing temporary difficulties. Nevertheless, we would like to reiterate 

our concern at the continued increase in the overdue amount, and feel that this 

aspect needs to be given greater attention to prevent a serious problem from 



ANNEX 1 
Page 2 of 3 

emerging in future. It particularly appears to us that the loan follow-up 

department of DIB, which at present has only six staff available at headquarters, 

needs to be strengthened at the earliest date possible to enable the degree and depth 

of follow-up to be increased. The next mission to visit DIB would certainly sample the 

arrears situation on a case by case basis with your staff to identify action~ 

which may appear necessary to avoid a worsening of the situation. 

Constraints on DIB's Future Growth 

We would like to restate our assessment that the constraints imposed on DIB's 

~ authority, to offer adequate compensation to its staff and to make changes in its 

structure, which arise from its status as a public sector institution, will be 

an important factor affecting DIB's growth. As indicated in our letter of 

August 13, 1980, this could become one of the major issues concerning our 

future relationship. As you are aware, the process of formulating the 

next Bank project in Egypt in the industrial finance sector will begin in a few 

months. We would therefore urge you to take up this matter with the appropriate 

authorities. 

· vacancies on DIB's Board 

We understand that Mr. Gazal has be~n appointed to the Board. 

We believe that this leaves one vacancy still to be filled and trust 

th~t ' the necessary appointment would also be made soon. We would again draw your 

attention to the assurance that was provided to us during negotiations that the 

vacancies would be filled by February 1980. We hope that this assurance would 

be fulfilled soon. 



ANNEX 1 
Page 3 of 3 

In view of the Governments' interest in some of the issue~ mentioned above, 

I am taking the -liberty of sending a copy of this letter to Mr. Samir Koraiem, 

Undersecretary, Ministry of Economy, Foreign Trade and Economic Cooperation. 

With best personal regards, 

Sincerely yours, 

George C. Zaidan 
Chief, Industrial 

Development and Finance Division 
Europe, Middle East and North Africa Region 

Copy to: Mr. Samir Koraiem 
Undersecretary 

-. 

Ministry of Economy, Foreign Trade 
and Economic Cooperation 

8 Adly Street ~ 
Cairo, Egypt 

t 
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Mr. Samir Koraiem 
Undersecretary 
Ministry of Economy, Foreign Trade 

and Economic Cooperation 
8 Adly Street 
Cairo, Egypt 

Dear Mr. Koraiem: 

ANNEX 2 

DRAFT 
ADeshpande:ak 
October 22, 1980 

You would recall the Bank supervision mission consisting of Messrs. Deshpande, 

El Daher and Al Shaykh visited DIB in September 1980 and also met you during 

its stay in Cairo. The mission has submitted its report and its main findings 

have been conveyed to Mr. A.H. Kabodan, Chairman, DIB, in our letter of even 

date, ·a copy of which is enclosed for your information. 

The mission was also given to understand, during discussions with Dr. Yousef Hnmzah 

of PVTD that PV'lD has not been able to hold the second program for accelerated 

training of unskilled and semiskilled workers of selected engineering enterprises 

(as agreed under Loan No. 1533) as it has not received the necessary budgetary 

-~ allocation. We would request that this be looked into and necessary action 

initiated to enable continuation of th~ program at the earliest. 

With best regards, 

Sincerely yours, 

George C. Zaidan 
Chief, Industrial 

Development and Finance Division 
Europe, Middle East and North Africa Region 

•• :.it .. , 
) 

', 

.. 

.. 

., 
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1 HERE 

Class of Service: __ 

Telex No __ 

TELEX Date: OCTOBER 28 1980 ~ / 
_ ______ Originators -Ext-· --6-1_1-1-. -. - 43 c,332, 

0
t;p, 

I E 1P r ;s-"33 \ 
To ~ ANCA _i: OMMERC !ALE I TA LIANA 

CITY/COUNTR MO N Z A, I TA LY 

MESSAGE NO REURTELE X OCTOBER 22. LOAN 1533 EG T LETTER CREDIT 1 Si 56/ 44 798/ 410 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 END 
OF 

22 TEXT 
-

COVERED BY OUR QUALIFIED AGREEMENT/REIMBURSE NO. 1l9. YOUR CLAIM 

FOR ITALIAN LIRE 19 MILLION APPROVED OCTOBER 21. I MOUNT WILL BE 

PAID IN DUE COURSE. DISBURSEMENTS DIVISION. INTBJ FRAD. 

\ NOT TO BE TRANSMITTED 
SUBJECT DRAFTED BY 

1533 EGT - General ENHAKIM/sk 
RANCES ,.. D :o r Dis- IB TION.,....-------:---+-A,..,-u=r"""'H=o=R1=ze=D=-=B· (Name and Sign •urel 

cc: Mr. Mayer, Mr. Hakim John Gregor 
Mrs Vivoda 
Agt No. 149 

DEPARTMENT 

Co """, ,..{..! er ' s 

. 

SECTION Bl=I u ~ ·- E OF CABLE SECTION ----1 
CHECKED FOR DISPATCH ~ 

DISTR BU? ON WHITE File Copy WHITE ?ransm ttal Copy CANA RV 8111 Copy ~ ILUE Ong1na1or to ><eep 
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(11 78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

Class ol Service-____ ~ =L~E~ -------- Date:---'----

Telex No. _____ _ Originators E 6-1116 
12 

0 , 
START 

1 HERE TO B.AJ\J__C_A_COMMERC_l_A_LE ITALIANA 

CITY/COUNTRY BB..E_$_C..LA.,___LTALY ___ _ 

MESSAGE NO ELEX OCTOBER 15 LOAN 1533 EGT LETTERCREDIT 156 1 COVERED 
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5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

18 

19 

20 

21 

22 

END 

OF 

TEXT 

BY QUALIFIED AGREEMENT/REIMBURSE NO. 174. YOUR CLAM FOR 

REIMBURSEMENT OF U.S. DOLLARS 31,700.00 APPROVED OC OBER 21. 

AMOUNT WILL BE DEPOSITED WITH YOUR NEW YORK OFFICE N DUE COURSE 

REGARDS MAYER. INTBAFRAD 

NOT TO BE TRANSMITIED 
SUBJCT· 

1533 EGT 
CLEA,lANCES AND CO Y DISTRIBUTION 

cc: F.Mayer, E.Hakim & G.Vivoda 
File: 1533 EGT - General 

AIR# 174 

DISTRIBUTION WHITE - File Copy WHITE - Transmittal Copy 

DRAFTED BY. 

EN 

DEPARTMENT: 

CANARY Bill Copy LUE - Originator to Keep 
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(11 78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

Telex No. 

Telex Date: October 17, 1980 
3 9 TAN FI Z UN ---.,...7...-.-""87_..2..----------n-,-, 

12 

0 €~T- IS33 
START 

1 HERE TO 1-E_I_D_D_C ________ ' _-,-.--~----- ----

CITY/COUNTRY 1-C_A_I_R_O_:.,_ E_G_Y_P_T ________________ _ 

MESSAGE NO 
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8 

9 

10 

11 

12 

13 

14 

15 

1r 

17 

18 

19 

20 

21 ENO 

OF 

22 TEXT 

FOR DR. YUSEF MAZHAR. REURTEL DATED OCTOBER 7, 1980 

REQUESTING CONCURRENCE FOR TRANSFER OF USDOLLARS THIRTY ONE 

THOUSAND FIVE HUNDRED (USDOLLARS 31,500) TO ILO/SSI PROJECT 

FOR EVENTUAL PURCHASE OF VEHICLE AND EQUIPMENT AND OUR REPLY 

OF OCTOBER 9, 1980. WE NOTICE THAT BANK HAS ALREADY APPROVED 

SEVERAL WITHDRAWAL APPLICATIONS FOR PURCHASE OF VEHICLES AND 

EQUIPMENT FOR A TOTAL AMOUNT OF USDOLLARS THIRTY SIX 

THOUSAND THREE HUNDRED NINETY EIGHT AND TWENTY NINE CENTS 

(USDOLLARS 36,398.29) LEAVING A BALANCE OF USDOLLARS ONE 

HUNDRED SIXTY THREE THOUSAND SIX HUNDRED ONE AND SEVENTY ONE 

CENTS (USDOLLARS 163,601.71) FOR OTHER PURPOSES. WE WOULD 

APPRECIATE YOUR KIND CLARIFICATION AS TO THE SOURCE OF FUNDS 

FOR PURCHASE OF VEHICLES SOUGHT UNDER PRESENT APPLICATION. 

BEST REGARDS, DESHPANDE, INTBAFRAD. 

NOT TO BE TRANSMITTED 
SUBJECT: 

EGYPT 
CLEARANCES AND COPY DISTRIBUTION: 

DRAFTED BY· 

ADeshpande:mab ~~I/J,~'Av+-/lA,.lHl·Jf------1 
AUTHORIZED BY (Name and Sign v r (/JV~ ·----

Ab hay Deshpande / 
cc: Mr. Hakim (CTR) DEPARTMENT: 

EMENA/IDF 
SECTION BELOW FOR USE OF CABLE SECTION 

CHECKED FOR DISPATCH l-'-.J 
DISTRIBUTION . WHITE - FIie Copy WHITE - Transmittal Copy CANARY 8111 Copy BLUE - Originator to Keep 
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TO: 

FROM: 

SUBJECT: 

WORLD BANK / INTERl'JATION.A.L FINANCE CORPORATION ~<\r ~~a~ 

Mr.Jacquesrt:~::i~,~~~:A~~)l DATE Octobe~l~, 1980 

Ab hay Deshpande, EMPID ~~(/vi A {k-./ y 
EGYPT - Loan No. 1533-EGT (D;~ViII) . 

Cancellation in already Approved 
Subprojects and Approval of Subloans 

1. DIB had submitted subloan application for subloans to Edfina 
(US$1,675,000) and Sima (US$704,975) quite sometime ago. We had raised 
questions regarding both subloans which were finally resolved during the 
supervision mission of June 1980. We could not, however, approve these 
subloans because the unallocated balance available under the loan was 
insufficient. 

2. This problem was discussed in detail during my recent supervision 
mission to DIB and DIB has now requested reductions and cancellations in a 
number of approved subloans and subsequent transfer of the reduced amounts to 
unallocat ed funds. DIB's request has been examined by Controller's and re­
conciled with our records, taking undisbursed letters of credit into account. 
The position is as below: 

(i) Reduction possible in "A" subprojects 

(A-1, A-4, A-8, A-9, A-11) 

(ii) Reduction possible in "B" subprojects 

(B-1, B-2, B-4, B-5, B-6, B-7, B-8, B-9 
B-11, B-12, B-16, B-19, B-30, B-31 B-32 

Total: US$ 66,673.76 

B-34, B-37, B-40, B-54, B-56) Total: US$713,160.73 

Total reduction possible 

LESS: Increases requested by DIB 

(A-5, A-6, B-18, B-22, B-26 
B-28, B-29, B-36) 

Net reduction possible 

US$779,834.49 

Total: US$115,707.63 

US$664,126.86 

3. At present (September 30, 1980) the unallocated amount is 
US$2,188,827 which will increase to US$2,852,953.80 after the above reductions 
are made. This amount is sufficient to cover the two pending subloans (total 
US$2,379,975.00) but we had to reserve about US$400,000 for possible exchange 
rate fluctuation and an amount of US$300,000 is also allocated for management 
and staff training. The latter component is unlikely to be used by DIB as 
DIB has ample free funds available to it from OECD and USAID for this purpose. 
We may therefore utilize the amount for approving subloans. 



- 2 -

Recommendations 

4. I recommend that reductions . and cancellations as summarized in 
para 2 above be made, and (ii) the two pending subloans be now approved. 
If you approve, a cable is attached for signature. The two subloans are 
being submitted for your approval separately. 

Cleared with and cc: Mrs. Vivoda (CTR) 

cc: Messrs. Zaborski (EMl), Hakim (CTR) 
Diop, El Daher (o/r), Mrs. Mendoza (EMP) 

ADeshpande:mab 
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· 7,538.15 I 
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' ! 
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l 
' ' I 

20.00 
! 
I 

9,953.69 l 
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7,835.39 
i 
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9,776.53 I 
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! 

35,945.00 
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' I 
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I 
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14 B 18 INCREASED BY 13,000.00 I 

I 15 B 22 INCREASED BY 7,544.17 I 

.. .... . I 
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CITY/COUNTRY TO ~IMA AND EDFINA FOR A _ _T_OTAL: qi:_ USDOLL~RS 1 ,}J.9.975. 
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MAINTAINED EXCLUSIVELY FOR MEETING POSSIBLE EXCH AN GE RATE 

FLUCTUATIONS. FO RMAL APPROVAL OF SIMA AND EDFI NA SUBLOANS 
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OUR RECORDS. 
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-
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7,538.15 

38,297.50 
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MAINTAINED EXCLUSIVELY FOR MEETING POSSIBLE EXCHANGE RATE 
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348 GAFEC UN 
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Cont.Br. Perch 
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--� �--CAIRO 15/10/1980

15 ,\t1 8- 3�-

ATT: MR. SHAYZE c�r-- 14-�1...

REUTELEX OCT 10 CON CR ri 1 'i'',{ T1I 'ti_S �lit+tENTS DUE OCT , 01 . 

--...,_ 

AAA: LOAN NO 1533 GREEK DRACHMAS 89, 287 TRANSFERED ON SEPT30

� OF EGYPT TO BENEFICIARY BANK THROUGH MIDLAND

BY CENTRAL 

BANK LONDON. 

ETHERLANDS GUILDERS 247529 TRANSFERED ON OCT.01
/ 

888:

BY NATIONAL BANK OF EGYPT TO BENEFICIARY BANK THROUGH LLOYDS

BANK LTD LONDON. NATIONAL BANK TLX INSTRACTIONS TO LLOYDS 

\•J E R E \J E R Y S P E C I F I C T O A D V I S E E A C H C O R R E S P O N D E N T T H A T T H E S E A r1 0 U N T S

REPRESENT INTERESTS AND UNDERTAKING FEES DUE TO I.B.R.D UNDER 

LOAN NO 1482 GRANTED TO SUEZ CANAL AUTHORITY AND LLOYDS CONFIRMED

I {1 PL EM ENT AT ION • R E GA R D S

MICHEAL SAMAAN

64145 \�ORLDBANK

348 GAFEC UN 

�· 

v . 

·s.o o.,. 

LOA NO 14 82 r.l' 
~ 

0 



248423 WORLDBANK 
' ; r 

FROM DEVELOPMENT INDUSTRIAL BA,K CAIRO 

ro I TBAFRAD 

WA INGTON 

13/10/80 

TELEX NO. 789 

ATTN. MR. ZAIDAN 

Distribution: 

Mr. Zaidan 

Mr. Ko~ 

L£Gi,- JS33 
~-r- \ ZOt 

FURTHER TO OUR TELEXES OF SEPT. 18 AND OCT. 10 REGARDING 

SUB LOANS FOR SIMA CHOCOLATE CO. AND EDFINA CO. PLEASE 

APPROVE TO ~ITHDRA~ FROM LOAN ACCOUNT 1533 TO AVOID 

ESCALLATION OF PRICES STOP REGARDS 

G. ISSA - GENERAL MANAGER+++ 

248423 WORLDBANK 

92643 DIBAK UN 

(. 

. 0 
( 
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CONCURRENCE TO TRANSFER OF USDOLLARS THIRTY ONE TH USAND 

FIVE HUNDRED (USDLRS 31,500) TO ILO/SSI PROJECT FO PURCHASE 

OF VEHICLES AND EQUIPMENT. WE CONCUR WITH YOUR RE LIEST. 

PLEASE FORWARD ITEMIZED LIST OF PURCHASES IN DUE CURSE. 

REGARDS, GEORGE C. ZAIDAN, CHIEF, INDUSTRIAL DEVEL PMENT AND 

FINANCE DIVISION, EUROPE, MIDDLE EAST AND NORTH AF !CA REGION, 

INTBAFRAD. 
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STA'H EIDDC, 49 EL GUIZA STREET 

CIHCO!;~TR' CAIRO, EGYPT ,---- --

,. FOR DR. YUSEF MAZHAR. REURTEL OCTOBEK 7, 1980 REQUESTING 

CONCURRENCE TO TRANSFER OF USDOLLARS THIRTY ONE THOUSAND 

FIVE HUNDRED (USDLRS 31,500) TO ILO/SSI PROJECT FOR PURCHASE 

OF VEHICLES AND EQUIPMENT. WE CONCUR WITH YOUR REQUEST. 

PLEASE FORWARD ITEMIZED LIST OF PURCHASES IN DUE COURSE. 

P I REGARDS, GEORGE C. ZAIDAN, CHIEF, INDUSlRIAL DEVELOPMENT AND 

9 FINANCE DIVISION, EUROPE, MIDDLE EAST A~D NORTH AFRICA REGION, 

INTBAFRAD. 

EGYPT: Loan 1533 - Te ch nical Assistance 

cc: Messrs. Zabors ki( EM1), Hakim (CTR), 
Abu-A kee l(LEG), Diop(EMP) 

~ 
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i I \__ ; L • .__ ./ 

Ge or g e C. Zaidan, Divisi on! hie f 

EMENA Proj e cts /IDF Divi sion 
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WORLD BANK / IN TERNATIONAL FINANCI=: ·':O RPORATI ON 

OFFICE ~/1EMORA \JDUM 
TO: Mr. George C. Zaidan DATE . October 8, 1980 

FROM : Abhay Deshpande '{') i (! ( {\ ·111 { ~ 
SUBJECT: EGYPT - Loan No. 1533 (DIB III) 

Pilot Technical Assistance to SSis (E! DDC Component) 

{}v-f. 1- \ \~~0 
1. Please see attached tel<x from EIDDC r equesting concurrence for 
transfer and use of $31,500 (out of the TA component of $200,000) for 
purchase of a vehicle and equipment. It appears that the vehicles and 
equipment will be used· in connection with the technical assistance being 
provided by Mr. Otto John, ILO/SSI expert. · 

2. The TA component allocated to EIDDC t 1Jta~ $200,000 and provides 
an amount of $3L,OOO for purchase of vehicles, office equipment and 

/

information supplies. EIDDC' s request can th,~refore be approved. EIDDC 
is to be asked t·o itemize and communicate the goods to be purchased. 
Necessary cable is attached for your approval. 

Od-, 
1 
\C/8 D 

Attachment / 
cc: Messrs. Zaborski(ENl), Hakim(CTR), Abu-Akeel(LEG), DioP.(EMP) 

ADeshpande:ak 
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248423 ~JORLDBANK 

389 TANFIZ UN CAIRO 7/10/80 SER NR 1315 

TO TLX NR 248423 WORLD BANK US A 

ATT: MHAJI 

AS DISCUSSED WITH !LO GENEVA INTEND TRANSFERING 

sd 

Distribution/ 

Mr. Zaida~ 

Mr. Koepp 

31500 US DOLLARS TO ILO/SSI PROJECT FOR EVENTUAL PURCHASE VEHICLE 

EQUIPMENT AND MISC. ORDERS PLS TLX /389 TANFIZ UN FOR EIDDC 

YOUR CONCURRENCE • 

YUSEF MAZHAR 

389 TANFIZ UN 

PLS SIR CORR: ATT: HAJI TKS 

248423 WORLD9ANK 

l ' I 

., 

i . : 



TO: 

FFmM : 

SUBJECT : 

WOR LD BANK / IMTEmlA TI ONftL FINAN CE. cnRPORA T l(Jt~ 

OFFICE r\~EMORANOU,v'l 

~ r-,s~ 
£,Gif- I KOl.f 
~ r- Jlf~ 

Messrs. A. Des~nde, S. El Daher, Y. 

Jacques Coudol, Acting Division Chief EMPID 

O,\l~;;-:sej),m~ r ~B~ 

EGYPT - DIB & Import Loan: Supervision Mission 
Terms of Refererce 

1. You will be in Cairo between September 12 and September 20, 1980 
for a stay of about one week each, for supervision of the above projects. 

2. During your mission you will pay particular attention to the 
following items with regards to DIB: 

(a) Review of progress of DIB's approvals and coITu'Tiitments under 
Loans 1533-EGT and 1804-EGT, and O:?EC Special Fund Loan 70-P, 
with special reference to DIB's progress in achieving targets 
for SSI lending. 

(b) DIB' !:· present resource position and its resource requirements 
over the next two years. 

(c) The position of loan arrears on DIH's medium and long-term 
loan portfolio. 

(d) The progress of various components of the technica~ assistance 
program under loan 1533-EGT. 

{e) Progress towards filling of vacand es in DIB' s Board. 

(f) Discu3sion of the proposed subloans to M/S Arab Contractors 
and Nile Co. for food industries in order to rectify deficiencie!: 
in DI3's appraisals of these projects. 

(g) The p:~ogress in commencement of the USAID program for providing 
techni cal assistance to DIB to replace Mr. Stephens and Mr. 
Guild . 

3. You w~ll_ also obtain information to the extent available, about 
the new Nationa] Development Bank and the Natlonal Investment Bank and 
ascertain their proposed role in industrial flnancing in Egyp t. 

4. In adiition to his assignment under paras. 2 and 3, Mr. El 
Daher will devote two days t o review, with re ;;ard to the Industrial Imports 
Loan II (Loan 1456) the followin g : 

(i) Completion of inves tment studies hy public sector firms 
receiving funds under Category 2 wi th the assistance of 
GOFI. (The most ur gently nee ded stt .dies concern the six 
textile mills investing in t ext ile finishing machinery); 



-2-

(ii) GOFI's intentions of utilizing funds under Category 4 
(technical assis t ance ) to develop a preventive main t enance 
program in EIDDC for assisting public sector enterprises 
and progres s in this area; and 

(iii) The allocation and utilization of funds under various l aon 
categories ; and the rea llocation of $4 million from 
Category III (private sector) to Category I (public sector -
raw materials) since there have been no recent commitments 
under Category I. 

5. Upon your return you will produce supervision reports within 
the standard guidelines. 

Cleared and cc: ~r. R. Zaborski 

cc: Messrs. Karaosmanoglu, Ms. Schaeffer, Kclpp, 
El ~arwish, Jones, Zaidan (EMP) 

ADeshpande: jam 

Raj .1gopalan (CPS ) (3), Tolbert (IDFD), Fuchs (IPD) (2) 
Abu·-Akeel (LEG , Dr ake , Hakim (CTR), Gustafson (CEN) 
EME:~A Inform ion Center 
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I 
A S AG A I I~ S T TA R G E T S AG f [ [ D U r~ D ER IH B I V P R O J E C T • 

FFF HE WOULD Ll rE TO REVIEW PROGRESS OF TECHNICAL AS S1STANCE 
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BANK IN THE NETHERLANDS AUTHORIZED TO RECEIVE FUND FOR ACCOUNT 

TO FLORINES 61;776.00 FOR DEPOSIT TO THEIR ACCOUNT WITH THE 

NATIONAL WESTMINSTER BANK. DISBURSEMENTS DIVISION. INTBAFRAD. 

NOT TO BE TRANSMITTED 
SUBJECT: 

1533 EGT - General 
CLEARANCES AND CO Y DISTRIBUTION: 

cc: Mr. Mqyer, Mr. Hqkim 
Mrs Vivoda 
Pending, Sub-Project B-62 
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1. MR. SAMIR KORAIEM 
MINISTRY OF ECONOMY 
CAIRO, EGYPT 
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CENTRAL BANK OF EGYPT . J 
CAIRO, EGYPT LI u 

2. 

qc.7-92391 ~ARKAZI UN 
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WOdLD w/',., < OUTGCl:~C r,:ESS/.i.GE F0:1:·.1 {Tcl:.:9rc1m, c · bl1~, ·: ;;;lex) 
!Mt' ,IHANT (PLF/,SE r,[AD IN:iTflU .nor;i, 1, ow c1.:For-:L IYPl/lG FOBIV!.) 

C •• ,,. 
TELEX September 3, 1980 

O:it~ -· ---- • _ _ _ 

74786 --- --~-- --- ---

ADDRESSED MR. SAMIR KORAIEM, MINISTRY OF ECONOMY AND 

MR. ALIM. NEGM, CENTRAL BANK OF EGYPT 

CAI RO, EGYPT 

AAA.• FOLLOWING RAYMENTS WILL BE DUE ON SEPTEMBER 15 COLON 

CREDIT 681 EDUCATION I US DOLLARS 76,685 SEMICOLON CREDIT 868 -
EDUCATION II US DOLLARS 5,851 SEMICOLON LOAN 1369 ALEXANDRIA - --
WATER I US DOLLARS 151,309, POUNDS STERLING 21,486.61, FINNISH 

MARKKAA 2,465, JAPANESE YEN 40,479,178, DEUTSCHE MARK 351,111, 

SWISS FRANCS _305,371, PORTUGUESE ESCUDOS 78,682 SEMICOLON 

LOAN 1239 PORT OF ALEXANDRIA US DOLLARS 144,590, CANADIAN -- . 
DOLLARS 13,921, FRENCH FRANCS 17,273, NETHERLANDS GUILDERS 

t 

53,765, AUSTRIAN SCHILLINGS 368, JAPANESE YEN 5,842,353, 

DEUTSCHE MARK 622,376, SWISS FRANCS 322,309, TUNISIAN DINARS 
I 

, 2,288.210, KUWAITI DINARS 1,217.500 SEMICOLON LOAN 1085 TOURAH 
! -I CEMENT us DOLLARS 179,022, BELGIAN FRANCS 906,047, DANISH 

1 KRONER 1,081,024, NETHERLANDS 

I/KRON ER 5,093, FINNISH MARKKAA ,, 

GUILDERS 1,964,379.84, NORWEGIAN 

18,359, SWEDISH KRONOR 48,700.12, 

](; 

! JAPANESE YEN 93,801, DEUTSCHE MARK 873,070, SWISS FRANCS 1,286,881. 

I 

f 
l 
I 
I 

I sss. 
! I 

FOLLOWING PAYMENTS WILL BE DUE ON OCTOBER 1 COLON LOAN 1533 

I DIS III us DOLLARS 293,838, GREEK DRACHMAS 89,287, JAPANESE YEN 

13,164,370, DEUTSCHE MARK 4p2,770, SWISS FRANCS 156,873 SEMICOLON 
I 

le I 

EGYPT: Serv ice Pay me nt s ~/ 1 MBWega:r,e hu , ,·tu 

Fr~r,,'-'/ ~ .v/4 
EM1 (/ , cc : Mrs . K. Pan 

5isi'n,au1ioN· WHI fE - Flitt 0-PV ' \/VHI It - r,ansmtll 61 Copy 
0 -· --- -- --

l,Ai'<AHY - boll l.Oµy · 
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TELEX 
" 

September 3, 1980 
74786 

Page 2 ---

I ) 

- - --··-- --1 
I 

LOAN 1482 SUEZ CANAL EXPANSION US DOLLARS 156,289, NETHERLANDS 

GUILDERS 247,529, JAPANESE YEN 119,163,806, DEUTSCHE MARK 

1,276,027 AND SWISS FRA NCS 2,046,704. PLEASE ARRANGE ALL US 
• 

DOLLAR PAYMENTS io FEDERAL RESERVE BANK NEW YORK, ON CREDITS 

FOR IDA ACCOUNT BAND ON LOANS FOR ACCOUNT OF IBRD. OTHER 

PAYMENTS AS APPROPRIATE. OFFICIAL NOTICES OF AMOUNTS PAYABLE 

HAVE BEEN MAILED. BEST REGARDS. KAPS, ACTING DIVISION CHIEF, 

EMENA CPIA. WORLD BANK. 

EGYPT: Service Payments 

cc: Mrs. K. Pan 

10 

J. 
I 

~~~~~~~~~-J 
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Mr. George Issa 
General }.fanager 
Development Industrial Bank 
110 Al Galaa Street 
Cairo, Egypt 

Dear Mr. Issa: 

August 28, 1980 

Subject: Loan No. 1533 

Please refer to your letter dated August 2, 1980 to Mr. Diop and enclosing 
a statement showing the utilized amounts for each subloan under the above loan. 

We are enclosing herewith a statement showing the figure of loan amount 
connnitted under each subloan as per our records compated with the connnitted 
amount shown against the subloan as per your letter and working out the 
difference. At the end of the statement you will find that the unallocated 
balance as per our records totals $1,729,556 while as per your figures. it 
totals $3,094,660.59. Please note that these figures were prepared before we 
authorized subprojects B-64, B-65, B-66, B-67, B-68 and B-69 for a total 
of $529,575 on August 25, 1980. 

As per our figures, the subloans to Edfina and Sima cannot now be 
accomodated. However, if you infonn us that the total amount withdrawn under 
each of the existing subloans will not exceed the amount shown against each 
subloan in your statement, we can reduce the connnitted amounts to your figures 
and transfer the excess to "unallocated". After this adjustment, it would be 
possible to approve the subloans to Sima and Edfina. 

We would request you to review the positions of the subloans accordingly 
and advise of your decision to enable us to make necessary adjustments. 

With best regards, 

Enclosure 

Since~ yo~.____ 
Abhay Des~nde 

Industrial Development and Finance Division 
Europe, Middle East and North Africa Region 

cc: Messrs. Coudol, El Daher, Diop (EMP), Zaborski (EMl), Hakim (CTR) 
Mrs. Vivoda (CTR), Mrs. Mendoza (EMP) 
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OF COMMITMENT CHARGES WITHOUT THIS MINISTRY BEING 

INFORMED CONTRARY TO OUR AGREEMENT AND YOUR 
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THEY WILL FROM HEREON SEND COPIES OF CABLE ASKING 
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ESTABLISHED WITH CONTROLLERS. WOULD YOU EXPLAIN 
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ESTABLISHING LETTER OF CREDIT IN FAVOR OF BECHTEL 
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TELEX NO. 645 

ATTN. MR . COU OO L 

REFER::NCE YOUR TELEX OF AUGUST 20 , 1980 PR OPOS I NG THA T 

SUPERVI S I ON MI SS I ON I S TO VI S IT 0 18 , FROM SEP T . 20 TO 

SEPT . 25 . PLEASE BE ADVI SED THA T THE VI S IT OF MR . DESHPANDE 

AND MR . DA HER TO OI B I S WE LCOME AND THE TI ME PR OPOSED I S 

CONVEN I ENT TO US . PLEASE TELEX DATE OF ARR IVAL AND Fl I GHT 

OE TA I LS TO ARRANGE FOR TRANSPORTATI ON AND ACCOMOOA TI ON 

FAC ILITI ES I F NEEDED . 

BEST REGARDS 

KABn OAN - CHA I R \AN+++ 

WOR L0BANKl~40098r;:, 

92643 DI BAK UN 

!NtllJSTR'Jl.l. D V!:.LOPMENT AND FlNANOE 

~ (J r-:: ( (I" 
DATE RECI:IVED 8-P . ' ~ 

- q,}61" - ::u j ...u 
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LOAN 1533. AS OUR FIGURES DO NOT AGREE WITH THOSE HOWN IN 

YOUR STATEMENT IN SEVERAL CASES, WE ARE SHORTLY FOR ARDING A 

DETAILED STATEMENT IDENTIFYING VARIANCE TO YOU. PL ASE AWAIT. 

CREDITING OF EDFINA AND SIMA SUBPROJECTS ALONG WITH SOME MORE 

SUBPROJECTS SUBMITTED RECENTLY CAN BE CONSIDERED AF ER THE 

VARIANCE IS SETTLED. BEST REGARDS, DESHPANDE, INTB FRAD. 

SUBJECT· 

EGYPT: DIS Loan 1533 
CLEARANCES AND CO Y DISTRIBUTION 
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DEPT FILE 306983/300. OUR AGREEMENT/REIMBURSE NO. 150 COVERING 

ELCEE NO. 15657 FOR ITALIAN LIRE 115,042,000.00 AI MAILED TO YOUR 

OFFICE ON JULY 25, 1980. WE ARE AIRMAILING COPY O OUR QUALIFIED 

AGREEMENT TO REIMBURSE NO. 150. REGARDS PRUDENCE DISBURSEMENTS 

DIVISION. INTBAFRAD 
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Dr. Yusef Mazhar 
Director General 
Engineering and Industrial Design 

and Development Center 
P.O. Box 2267 
Cairo, Egypt 

Dear Dr. Mazhar: 

I 3 

August 19, 1980 

The recent supervision mission of Messrs. Haji and Deshpande, which 
met you on June 16, 1980 has now submitted its report, and we have noted 
that the Pilot Technical Assistance Program for SSI has now become operational 
with the joining of Mr. Otto John and the formation of a unit for extension 
services with six staff in EIDDC. 

As you would recall, you had mentioned to the mission that about $165,000 
had been utilized out of the total amount of $200,000 provided under the 
program and enquired if there was any possibility of EIDDC being provided 
additional funds for continuation of the technical assistance program. We 
would suggest that this matter be taken up with the Government and a proposal 
formulated to enable us to consider the matter. The next supervision mission 
to DIB is tentatively scheduled for September 1980 and would also discuss 
EIDDC's future resource requirements during its stay in Cairo. 

With best regards, 

Sincerely yours~ 

Jacque 
Acting 
Development and Finance Division 

rope, Middle East and North Africa Region 

cc: Messrs. K~pp, Zaborski (EMl), afdan(o/r)(EMP), Abu-Akeel!LEG), Hakim(CTR) 

ADeshpande:ak 

OFFICIAL FILE COPY 
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The World Bank / 1818 H Street, N.W., Washington, D.C. 20433, U.S.A. • Telephone: (202) 477-1234 • Cables : INTBAFRAD 

AIR HAIL 

The Chairm.·m 
Devclop~cnt: Induntrial Ilank 
110 Galon Street 
Cairo, Arab Republic of Egypt: 

Gentlemen: 

August 12, 1980 

Re: Loan No. 1533 EGT 

Responding to our letter of June 24, 1980, several borrowers have indicated 
that they need more time to study the implications of transferring the undis­
bursed balances of existing loans to the Currency Pooling System. Accordingly, 
we have cabled you and other DFC borrowers that the time limits specified in our 
1etter for the following steps have been extended as follows: 

(a) Bank to receive notice of your intention to join the Currency 
Pooling System with respect to the undisbursed balance of your 
loan: September 15, 1980 

(b) Bank to receive signed Letter Agreement Form to amend the existing 
Loan Agreement: October 31, 1980 

Please note that the dates of September 15, and October 31, 1980 serve only 
for the purpose of terminating the Currency Basket Scheme for loan disburse­
ments and are not meant as final dates for transferring existing loans into the 
Pooling System. In other words, if we do not receive notice of your intention 
to join the Pooling System by September 15, 1980, the disbursements under the 
Basket Scheme will be terminated on September 15, 1980 and will revert to the 
random currency regime in effect before October 1979. If we receive notice of 
your intention to join the System by that date, all disbursements on your loan 
will continue to be made under the Currency Basket Scheme up to the date on 
which the undisbursed balance is effectively transferred to the Pool, However, 
you may at any time after the above-mentioned dates, elect to join the Pooling 
System with respect to all or any part of the then undisbursed balance of your 
loan. 



Loan l~o. 1533 EGT - 2 - August 12, 1980 

We are enclosing a pamphlet, "The Currency Pooling System;,, prepared to 
facilitate understanding of the System. We wish to invite your attention to 
the fact that the method of computation of interest explained in our draft 
guide to the Currency Pooling System enclosed with our letter of June 24, 1980 
has been simplified. The revised methodology is explained in the pamphlet. The 
main difference is that whereas under the earlier version, interest was to be 
computed on the loan share of the currencies in the Pool, the revised method­
ology proposes to compute interest on the principal amount outstanding in terms 
of US dollars. Adoption of this new proposal is expected to reduce the complex­
ity of loan accounting. 

If you have any questions on these matters please let us know. 

Enclosure 

cc: ¥.inistry of Economy and 
Economic Cooperation 

(Office for International and Regional 
Financial Institutions) 

8 Adly Street 
Cairo, Arab Republic of Egypt 

cc: Mr. Gary Hyde 
Mr. Francis Mayer 
Regional Division Chiefs 

File: Loan Doc. 1533 EGT 
Regional files 

Yours faithfully, 

I e---1 
&< f/a/dv\:_. 

Masaya Hattori 
Vice President and Controller 
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SUBLOANS UNDER LOAN NO. 1533 AWAITING APPROVAL/AUT ORIZATION 

FOR WITHDRAWAL COLON 

NO. 
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(2) 

(3) 

(4) 

(5) 

(6) 

NAME 

EDFINA CO. FOR 

PROCESSED FOOD 

SIMA CHOCOLATE CO. 

DAHAB CO. FOR 

BISCUITS AND 

CONFECTIONERY 

EZZELDIN YOUSSEF 

MALIK 

COMMERCIAL 

INDUSTRIAL CO. 

EL FARRAN GLASS 

FACTORY 

DATE OF RECEIPT MOUNT 

FEBRUARY 26, 1980 USDLRS 1,675,000 

JUNE 4, 1980 

JULY 15, 1980 
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JULY 15, 1980 
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US LRS 2,706,615 
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LOAN AT PRESENT TO COVE FOREIGN 
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THREE HUNDRED TWENTY NINE THOUSAND FIVE HUNDRED FI TY SIX IS 

AVAILABLE FOR FRESH ALLOCATIONS NOW. PLEASE ADVIS US URGENTLY 

WHICH OF THE ABOVE SUBLOANS SHOULD PREFERABLY BE A LOCATED 

UNDER LOAN NO. 1533 WITHIN THE AMOUNT OF USDLRS ON MILLION 
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ADVICE. BEST REGARDS, DESHPANDE, INTBAFRAD. 
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TELEGRAPHIC ADDRESS 

«DEVBANK» 

DEVELOPMENT INDUSTRIAL BANK 

Mr . . DIOP , 
Indust r ial Development 
and Fi nance Division , 
The World Bank , 
1818 H. Street N. W. 
Washington , D. C. 20433 
U. S . A. 

Cairo, August . 2 . 1980 
A.R.E 

Subject : Credit No . 1533- EGT 

Dear Mr . Diop , 
We refer to your cable of July 1 . 1980 with reference 

to the outstanding b$lance of t he above credit, and enclose 
a statement which has been set up at our end compri s i ng the 
utilised amount of each project . You would notice that the 
figure appearing agains t each project on the aforesaid 
statemen t is t he most right figure chosen among the : 

Authorized amoyz{t , committed amount and disbursed 
amount . t_/ 

The enclosed statement r eflects a total utillization 
of U. S o$ 36 . 90333941 . After adding U. S . $ 400000 margin for 
rate of exchange _ 

the unutillized balance amounts to US$ 2696660 . 59 . 
In the circumstances kindly recons ider t he mat t er 

of project Edfina & Sima . 

Assuring you of our closest co-operation and with 
best regards . 

I 
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Sent projects 

Edfina Co . for Preserved Food 
Si ma Chocolate Co . 
Ezzeldin Youssef Malik 
Millfor Weaving & Preprations 
11Aswad Bros- Commercial Industrial Co . 
· nahab Co. for Biscuits&confectionery 

1 . 675000 
704975 

90458 
36820 
57287 

2.564540 
----------------

The Final Position of Loan 
No . 1533 EGT 

Loan amount 
A project 
B project· 
C project 

~ate o~ exchange 

Total 

Unutillized loan 

Sent project 

Surplus 
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FORM NO. 27 - OCR 
I (11-78! WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 

IMPORTANT (PLEASE READ INSTRUCTIONS BEL BEFORE TYPING FORM.) 

-~ ~ T_E_L_E_X _____ ___ Date: _________ J_U_L_Y __ 3_0~ _1_9_8_0_ 
313464 TERMIL I 61123 

Telex No ---=-!--"""=-------------Originators Ext · ______ _ 

Class of Service. 

2 

0 

START 
1 HERE TO ,__M_R_. _G_. _ N_O_T_A_R_I_,~_G_E_N_E_R_A_L_ M_A_N_A_G_E_R ____ _ 

CITY/COUNTRY TERENZIO, MILANO, ITALY 

MESSAGE NO R EU RTE LEX JULY 28 LOAN 1533 EGT PROJECT NO. 63. 0 R AGREEMENT/ 

4 

5 

6 

7 

r 

9 

10 

11 

12 

13 

14 

15 

1f: 

17 

18 

19 

20 

21 END 
OF 

22 TEXT 

REIMBURSE NO. 115 COVERING ELCEE NO. 15657 FOR ITA IAN LIRE 

115,042,000.00 ISSUED AGAINST APPLICATION NO. 180 0 BANCA 

COMMERCIALE ITALIANA, MILANO JULY 25. 

DIVISION. INTBAFRAD. 

REGARDS MAYR, DISBURSEMENT 

SUBJECT: 

1533 EGT - General 
CLEARANCES AND CO Y DISTRIBUTION: 

cc: Mr. Mayer, Mr. Hakim 
~rs Vivoda 
file A/R 115 

NOT TO BE TRANSMITTED 
DRAFTED BY· 

DISTRIBUTION · WHITE - File Copy WHITE - Transmittal Copy BLUE - Originator to Keep 
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FORM NO. 27 OCR 

(11 78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
POR "ANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FOR .) 

Class of Service: TE L EX Date: J U LY 
Telex No. 52042 ATLCO E OriginatorsExt 61123 

0 

START 
1 HERE TO 

CITYICOUNTR 

DE BANCO ATLANTICO 

BARCELLONA SPAIN 

BRANCH DIAGONA.~L~~-

12 

4 

MESSAGENC REU TELEX JULY 28 LOAN 1..533 .EGT LETTERCREDIT A/11/ 5591 .COVERED 

BY OUR QUALIFIED AGREEMENT/REIMBURSE NO. 81. PAYM NT USDOLLARS 

5 

6 

7 

9 

10 

11 

12 

13 

14 

15 

1'' 

17 

18 

19 

20 

21 END 

OF 

22 TEXT __. 

168,294.60 EXPECTED THROUGH FEDERAL RESERVE BANK NW YORK FOR 

YOUR ACCOUNT WITH MANUFACTURERS HANOVER TRUST CO. EW YORK BY 

AUGUST 4. REGARDS MAYER, DISBURSEMENT DIVISION. 

SUBJECT 

1533 EGT - General 
CLEARANCES AND CO Y DISTRIBUTION· 

cc: Mr. Mayer, Mr. Hakim 
A/R 81 
Mrs Vivoda 

NOT TO BE TRANSMITTED 
DRAFTED BY. 

DISTRIBUTION WHITE - File Copy WH:TE - Transm,ttal Copy CANARY - Bill Copy 

NTBAFRAD. 

BLUE - Originator to Keep 
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FORM NO 27 OCR 

(11-76) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) ! )) '3 - ~('.;.,1' ~ 

0 

START 
1 HERE TO 

Class of Service: 

MP R .A T (PLE SE READ INSTRUCTIONS BELOW BEFORE TYPING FOR l; 
f-=-'T~E,,_,L=E=X'---'--------- Date :_______ JULY 2 2,. 1980 V 

313464 TERM IL I __ Orl;;natorsExt ----- 611.23 

MR. G. NOTARI GENERAL MANAGER 
~~ 

CITY/COUNTRY TE RENZ IO MI LANO ITALY 

MESSAGE NO 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

fi -

18 

19 

20 

21 END 
OF 

22 TEXT 

LETTERCREDIT 15657 FOR ITALIAN LIRE 115,042,000.00 

HAVE NOT RECEIVED OUR BORROWER'S REQUEST TO ISSUE I 
AGREEMENT TO REIMBURSE COVERING THIS LETTERCREDIT. 

TODATE WE 

QUALIFIED 

UPON RECEIPT 

OF THE APPLICATION WE SHALL PROMPTLY ISSUE OUR AGR EMENT. REGARDS 

MAYER, DISBURSEMENT DIVISION. INTBAFRAD. 

SUBJECT: 

1533 EGT - General 
CLEARANCES AND CO Y DISTRIBUTION 

cc: Mr. Mayer, Mr. Hakim 
Mrs Vivoda 
Pending 

NOT TO BE TRANSMITTED 
DRAFTED BY· 

CHE 

DISTRIBUTION: WHITE - File Copy WHITE - T•ansmittal Copy CANARY - Bill Copy BLUE - Originator to Keep 
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FORM NO. 27 OCR 

(11 78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM) 

J__U_ 
. 6-.1123 

Telex No. - ---=5-=2'--"'0""4'-"2'--'A'-'-T-'--=L-""C-""0--=E=---------- Origina•ors Ext._.=:..._...:......:..=-=:.---
12 

0 

START 
1 HERE TO 1-B!e!..!..l..1..!....!!!-"-----'-!....!'--""-'--1..!..!...-'--"'--"'-= .._...,.__,_,._,__,"-'..l...JLLLL-'-"'-'<J.C'--'-L>~ ~ 
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10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 END 
OF 

22 TEXT 

BY OUR QUALIFIED AGREEMENT/REIMBURSE NO. 81 URREF 010-205339. 

SINCE WE DO NOT HAVE TEST ARRANGEMENT WITH YOU, WE RE UNABLE TO 

APPROVE PAYMENT AGAINST YOUR TELEX CLAIM FOR U.S. D LLARS 

168,294~60. PAYMENT WILL BE MADE UPON RECEIPT ON UR BANK'S 

REPORT OF PAYMENT WITH COPY OF SUPPLIER'S INVOICE. LETTER FOLLOWS 

ESTABLISHING TEST KEY ARRANGEMENTS REGARDS MAYER, D SBURSEMENTS 

DIVISION. INTBAFRAD 

NOT TO BE TRANSMITTED 
SUBJECT DRAFTED BY: 

1533 EGT 
CL R C AND CO Y DISTRIBUT ON. 
cc •• ayer, E.Hak,m & G.Vivoda 

AUTHORIZED B 

File: 1533 EGT - General 
!PENDING 

ECTION 

10 

DISTRIBUTION : WHITE - File Copy WHITE - Transmittal Copy BLUE - Originator to Keep 
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FORM NO 27 • OCR 

(11 78) WORLD BANK OUTGOING MESSAGE FORM (Telegram, Cable, Telex) I S-°!>)- EC.--1" 
IMPORTANT (PLEASE READ INSTRUCTIONS BELOW BEFORE TYPING FORM.) 

Class of Service ___ __!_T_.,,,E,._,,L,._,E,e__cX'--'-.._ ________ Date. --------~ ~u~. Y-22.,_'l<l.8-0-u l (__ 
2 3 3 41 Z BO A R NL O . . t Ext 61123 Telex No .. ________________ rog1na ors -----~-

12 10 

0 

START 
1 HERE TO 1--_B_A_;__Nc..:.c._:_K'--'A_M_E_R_I_C'--'A--'-----_ 

CITY/COUNTRY ROTTERDAM'- THE NETHERLANDS 

MESSAGE NOi---_,_R,_,,E...,,U~R-'--'T,._,E=L=E~ ~ ~ ~ ~ ~ ~ I..E..IL FOR US DOLLARS 23;379,. 00 N JULY 15 
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7 
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11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 END 
OF 

22 TEXT 

LOAN 1533 EGT LETTERCREDIT 15636 COVERED BY OUR Q~ALIFIED/ 

AGREEMENT NO. 129 URREF E 703.527.: WE ARE ARRANG i NG REIMBURSEMENT 

OF DUTCHGUILDERS 44f684.14 REPRESENTING THE AMOUN PAID TO 

BENEFICIARY UNDER ELCEE DENOMINATED IN GUILDERS. REGARDS 

DISBURSEMENT DIVISION. INTBAFRAD. 

NOT TO BE TRAN MITTED 
SUBJECT· 

1533 EGT - General 
CLEARANCES AND CO Y DISTRIBUTION: 

cc: Mr. Mayer, Mr. Hakim 
Mrs Vivoda 
A/ R 129 

DISTRIBUTION WHITE - File Copy WHITE - Transmittal Copy 

DRAFTED BY: 

CANARY - Bill Copy 

CABLE ECTION 

BLUE - Originator to Keep 
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The tentative work plan was passed on to our office on the 6 June 
and Mr. John was called in for the discussion of the report. Many 
aspects were discussed but unfortunately could not be incorporated 
into the report as we were informed that it -had already been d~stributed . 

. 
Mr. · John was again instructed that reports should preferably discussed 
with the supervisor and supervisor general of the project before 
distribution. 

The following are some berief comments: 

1. The expert should refrain from giving the title of Director to 
SSI staff. The title of manager should be used. 

2. The expert's report dwells more on the actual situation. This 
comments are limited as to the future Tentative work plan 
especially as far as how the project committments within the 
IBRD agreement will be implemented. 

3. It would be useful to indicate in such reports the name of the 
clients where consultation have been made and nature of 
consultation. 

4. Whe\.e management training is concerned, the expert has to tread 
very carefully in order to built up a gradual demand untill the 
specialized management development expert arrives. 

5. The general impression is that good progress is being made in 
contacting industries, but care should be taken that when demands 
are created, they be fulfilled by the project itself. The project 
is identifying· problem areas without much difficulty, but are 
these problems being solved?. 

./ .. 
,r el Salam Cairo Old Meady Road 

P. O. Bo:s: 21167 Cairo 
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According to the terms of reference by ILO (appendix I) (i) raising 
the productivity of enterprises is a prime goal, by improving 
manufacturing processes etc. The expert should indicate in his 
reports how far this is being achieved. 

7. we. had expected a more comprehens-i ve work plan bu;t perhaps this can 
be again elaborated later. In general, the expert has shown himself 
willing and active, sparing no efforts in implementing the project. 

We believe that he will also in time adapt to the working modes of 
EIDDC which should greatly facilitate his work and ensure success 
of the project. 

Some basic aspects are still lacking in the projcet, which we have 
instructed the expert to implement namely a write up on the project, 
its objectives etc., aimed at the small business entrepreneur. 
Direct contact without explanation as to the extension services duties 
mandate etc., may be harmfull. The experts suggestions for promotion 
are also requested. 

Dr. Yusef K. Mazhar 
General Supervisor 
and 
Director General, EIDDC. 
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