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The World Bank 1818 H Street, N.W. (202) 477-1234
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT Washington, D.C. 20433 Cable Address: INTBAFRAD
INTERNATIONAL DEVELOPMENT ASSOCIATION U.S.A. Cable Address: INDEVAS

INDIA DEVELOPMENT FORUM 94, PART II

JULY 1, 1994

- MEETING AGENDA AND TIMETABLE -

9:30 AM Opening Statement by the Chairman, Mr. D. Joseph Wood,
Vice President of the World Bank

9:45 AM Government Report on the Status of the Indian Economy
and Liberalization Policies

10:15 AM Statement by the World Bank, Highlighting its 1994 Country
Economic Memorandum (to be made available to the participants
in advance of the Meeting)

10:45 AM Questions and Answers

12:30 PM Luncheon (at the World Bank premises) with Guest Speaker

2:30 PM Questions and Answers (cont.)

5:00 PM Concluding Statement by the Government of India

5:15 PM Concluding Statement by the Chairman

VENUE: World Bank Office, 66 Avenue d'Iena, 75116 PARIS

Office telephone: (33-1) 40 69 30 00

Office fax: (33-1) 40 69 30 67

May 24, 1994

RCA 248423 0 WUI 64145 * CABLE INTBAFRAD * PHONE (202) 477-1234 e FAX (202) 477-6391



The Finance Secretary to the Government of India
Montek Singh Ahluwalia

and
The Vice President of the South Asia Region

of the World Bank
D. Joseph Wood

have the pleasure of inviting

to take part in the Meeting of
The India Development Forum

on Friday, July 1, 1994, from 9:30am to 5.30pm
at The World Bank Office in Paris

66, avenue d'Iena

Acceptances:
Ms. Zelena Jagdeo
The World Bank
Room G3-127
1818 H Street, N.W. Telephone: (202) 458-0350
Washington, D.C. 20433 Fax: (202) 477-7352
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-SUBJECT: INDIA DEVELOPMENT FORUM MEETING
-DRAFTED BY: GREGOR DOLENC:LM EXT: 80351
-AUTHORIZED BY: 6EINZ VERGIN, DIRECTOR, SA2DR
-CC: MESSRS. WOOD, NANKANI, YENAL, KHALILZADEH-SHIRAZI, CAMBRIDGE
-CC: ZAGHA, SA2 MANAGEMENT TEAM, DERBEZ

BT
WASHINGTON, D.C. - May 4, 1994

RE: INDIA DEVELOPMENT FORUM MEETING, JUNE 30 AND JULY 1, 1994

I WOULD LIKE TO INVITE YOU TO THE INDIA DEVELOPMENT FORUM (FORMERLY AID
INDIA CONSORTIUM) MEETING WHICH WILL BE HELD ON THURSDAY AND FRIDAY,
JUNE 30 AND JULY 1, 1994, AT THE WORLD BANK OFFICE IN PARIS, 66 AVENUE
D'IENA, 75116, PARIS. THE MEETING WILL BE CHAIRED BY MR. D. JOSEPH
WOOD, VICE PRESIDENT, SOUTH ASIA REGION. THE CUSTOMARY MATERIALS WILL
BE FORWARDED BY THE WORLD BANK TO THE CONSORTIUM MEMBERS BY THE END OF
MAY.

I WOULD LIKE TO DRAW YOUR ATTENTION TO THE FOLLOWING:

1) PRE-MEETING ACTIVITY IS BEING PLANNED BY THE GOVERNMENT OF INDIA ON
WEDNESDAY, JUNE 29 WHEN THE SECRETARY OF THE DEPARTMENT ENVIRONMENT AND
FORESTRY WILL BE MAKING A PRESENTATION TO THE DONOR COMMUNITY OR
INDIA'S ENVIRONMENTAL ACTION PLAN.

2) THE CUSTOMARY HEADS OF DELEGATION DINNER WILL BE HOSTED BY MR. WOOD
AT 8: 0 0 P. M. (COCKTAILS AT 7: 30 P. M. ) ON WEDNESDAY, JUNE 2 9, AT A VENUE
TO BE ANNOUNCED.

3) THE INDIA DEVELOPMENT FORUM MEETING WILL HAVE TWO DISTINCT PARTS.
PART I, ON THURSDAY, JUNE 30, WILL INCLUDE ALL ACTIVITIES CUSTOMARY FOR
THE CONSORTIUM MEETING, BUT ON AN ACCELERATED BASIS. PART II, ON
FRIDAY, JULY 1, WILL FOCUS ON THE INFORMATION NEEDS OF INDIA'S MARKET
PARTNERS. THE ATTENDANCE OF THE OFFICIAL DELEGATIONS IN PART II
MEETING WILL BE LIMITED (DUE TO SPACE CONSTRAINTS) TO ONE OBSERVER
EACH. (MY MEMORANDUM ENTITLED "FROM AID INDIA CONSORTIUM TO INDIA
DEVELOPMENT FORUM--ADJUSTING FORMAT AND SUBSTANCE OF THE UPCOMING
MEETING", DATED APRIL 22, 1994, AND ADDRESSED TO YOUR EXECUTIVE
DIRECTOR AT THE WORLD BANK, REFERS.)

I WOULD APPRECIATE RECEIVING NAMES OF THE HEADS OF DELEGATION AND OF
OTHER MEMBERS AT YOUR EARLIEST CONVENIENCE.

KINDEST REGARDS, HEINZ VERGIN, DIRECTOR, INDIA DEPARTMENT, SOUTH ASIA
REGION, INTBAFRAD
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AUSTRIA MR. HARALD SITTA FINMIN
BUNDESMINISTERIUM FUER FINANZEN TELEX 11688
VIENNA, AUSTRIA

BELGIUM MR. PIERRE LEMAIRE MINISTERE DES FINANCES
CONSEILLER BRUSSELS, BELGIUM
MINISTERE DES FINANCES TELEX 846 26701
30 AVENUE DES ARTS (TRESOR)
1040 BRUSSELS, BELGIUM

CANADA MR. JEAN-MARC METIVIER CIDA
DIRECTOR GENERAL HULL, QUEBEC
CANADIAN INTERNATIONAL TELEX 389 534140
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DENMARK MR. MICHAEL STERNBERG DANIDA
HEAD, ASIA DIVISION COPENHAGEN, DENMARK
DANIDA, ASIATIK PLADS 2 TELEX 855 31292
1448 COPENHAGEN K
DENMARK

ENGLAND MR. JOHN KERBY MINISTRANT
UNDER SECRETARY, ASIA AND OCEANS DIV. LONDON ENGLAND
OVERSEAS DEVELOPMENT ADMIN. TELEX 851 263907
ELAND HOUSE, STAG PLACE
LONDON, SWIE 5DH, ENGLAND

FINLAND MR. JORGEN D. ILSOE NORDIC INVESTMENT BANK
VICE PRESIDENT HELSINKI, FINLAND
INTERNATIONAL LENDING TELEX 857 1001221 NIB
NORDIC INVESTMENT BANK
HELSINKI, FINLAND

FRANCE MRS. ARIANE OBOLENSKY TRESOR
CHEF DE SERVICE DES PARIS, FRANCE
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FRANCE
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MINISTRY OF FINANCE
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FEDERAL OFFICE OF EXTERNAL
ECONOMIC AFFAIRS

BERNE, SWITZERLAND

MR. OTHMAR HAFNER COMEMRCE
HEAD, DEVELOPMENT POLICY SERVICE BERNE, SWITZERLAND
FEDERAL MINISTRY OF FOREIGN TELEX 845 911440
AFFAIRS

BERNE, SWITZERLAND
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USA MRS. MARGARET CARPENTER AID
ACTING ASST. ADMINISTRATOR WASHINGTON, D.C.
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ASST. ADMINISTRATOR & DIRECTOR NEW YORK, USA
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ASIAN DEVELOPMENT BANK TELEX (RCA) 29066
MANILA, PHILLIPINES
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The World Bank 1818 H Street, N.W. (202) 477-1234
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT Washington, D.C. 20433 Cable Address: INTBAFRAD
INTERNATIONAL DEVELOPMENT ASSOCIATION U.S.A. Cable Address: INDEVAS

INDIA DEVELOPMENT FORUM 94

July 1, 1994

- Background Note -

THE EVENT

The India Development Forum 94 is jointly sponsored by the World Bank and the
Government of India. The meeting will be chaired by the World Bank.

FROM "AID INDIA CONSORTIUM" TO "INDIA DEVELOPMENT FORUM"

In 1958, the World Bank convened the first meeting of what later became known
as the Aid India Consortium. At the time, India was confronted with a balance
of payments crisis and needed substantial assistance from official (bilateral
and multilateral) sources. The Consortium meeting, chaired by the World Bank,
thereafter became an annual event and has proven to be a useful aid
coordination device, through which external development assistance and, when
needed, balance of payments support, were sought by India. The last Aid India
Consortium meeting took place in June of 1993.

In view of India's strengthened balance of payments and the growing importance
of private non-debt capital flows in the financing of India's development, the
World Bank and the Government of India have agreed that this year the upcoming
meeting of the Aid India Consortium should be restructured so that, in
addition to focusing on Official Development Assistance flows, a more
systematic dialogue is also opened with private sources of portfolio and
direct foreign investment. To that end, the 1994 meeting is being organized
under the name of the "India Development Forum" and will have two distinct
parts: Part I will bring together the representatives of the bilateral and
multilateral aid agencies for discussions of the Government's plans, programs
and assistance priorities; Part II will focus on the information needs of
India's market partners.

THE PARTICIPANTS

The invitees for Part II will represent a select group of about 50 top level
executives from (i) global business organizations and associations;
(ii) commercial banks, investment banks, security houses and investment funds;
and, (iii) export credit and guarantee agencies and their guardian authorities
--all of which have been noted for their business interest in India.

The hosts of the meeting will be represented by teams of senior officials and
executives.

The Government of India will send a team headed by Mr. Montek Singh Ahluwalia,
Finance Secretary and will comprise senior officials of the Reserve Bank of
India and of the Securities and Exchange Board of India. Representatives of
India's major trade and industrial associations have also been invited.

The World Bank team will be headed by Mr. Joseph D. Wood, Vice President in
charge of the South Asia Regional Office, accompanied by Mr. Heinz Vergin,
Director of the India Country Department, and other staff.

The World Bank's 1994 Country Economic Memorandum on India, entitled "Recent
Economic Developments and Prospects," will be made available to the
participants in advance of the meeting.

May 24, 1994

RCA 248423 0 WUI 64145 0 CABLE INTBAFRAD e PHONE (202) 477-1234 * FAX (202) 477-6391



ROUTING SLIP Date 6/1/94

NAME ROOM NO.

Mr. Joe Wood, SASVP

Mr. S.H. Choi, SEC

URGENT For Action/Comment Per Your Request

Appropriate Disposition Information/Discard Returned

Approval/Clearance Note And Return See My E-Mail

File Per Our Conversation Signature/Initial
RE.

India Development Forum
REMARKS

From Room No. Ext

Heinz Vergin, SA2I1R 80332

P-1882



THE WORLD BANK / IFC / MIGA

OFFICE MEMORANDUM
DATE: May 31, 1994

TO: Mr. Suk Ho Choi, Board Operations, SEC

FROM: Heinz Vergin irector, SA2

EXTENSION: 80332

SUBJECT: India Development Forum - June 30 and July 1, 1994

1. This is to authorize the release to the Board of the attached: (a) Notice of
Meeting; (b) Note on Administrative Arrangements; and (c) Proposed Agenda.

2. A report entitled "India, Country Economic Memorandum - Economic
Developments and Prospects", dated May 27, 1994, is being distributed to the
participants.

Attachments

p
cc: Messrs. Wood (SASVP); Yenal (NDO); Neiss (IMF); SA2 Management Team

Gdolenc:hyk



FROM: Vice President and Secretary

INDIA DEVELOPMENT FORUM

NOTICE OF MEETING

1. A meeting of the India Development Forum will be held on Thursday and Friday, June 30 and
July 1, 1994, at the World Bank Office in Paris, 66 avenue d'Iena, 75116 Paris, France.

2. Attached for the participants' information is a copy of the Agenda and the Note of Administrative
Arrangements.

3. A report entitled "India, Country Economic Memorandum - Economic Developments and
Prospects", dated May 27, 1994, is being distributed to the participants.

4. Participants are requested to send the names of delegates to the meeting to the Vice President and
Secretary of the Bank in Washington, copy to the Bank's Office in Paris, by Monday, June 20, 1994.

Distribution

Executive Directors for: For information:

Austria Japan Resident Representative, India
Belgium Netherlands European Office
Canada Norway Tokyo Office
Denmark Sweden
France Switzerland
Germany United Kingdom
Italy United States

Executive Director for India
International Finance Corporation
International Monetary Fund
International Fund for Agricultural Development
United Nations Development Programme
Asian Development Bank
Chairman, DAC/OECD
Commission of the European Communities
European Investment Bank
Nordic Investment Bank



MEETING OF THE INDIA DEVELOPMENT FORUM

Paris, Thursday and Friday, June 30 and July 1, 1994

Notice on Administrative Arrangements

Location

1. The meeting of the India Development Forum will be held at the World Bank
Office in Paris, 66 avenue d'Iena, 75116 Paris, France. The opening sessions on both days
will be at 9:30 a.m.

2. The meeting, previously known as Aid India Consortium, has now evolved
into a new format and will have two parts: Part I, on June 30, which will bring together
representatives of the bilateral and multilateral aid agencies for discussion of the
Government's plans, programs and assistance priorities; and Part II, on July 1, which will
focus on the information needs of India's market partners, and comprise representatives of
major business and financial organizations as well as export credit/insurance agencies (and
their guardian authorities).

Attendance

3. The attendance in Part I meeting is open to the erstwhile Aid India Consortium
members. The attendance in Part II meeting is by personal invitation only. Because of
limited space, only one observer per delegation in the Part I meeting can be admitted to the
Part II meeting.

Simultaneous Interpretation

4. Simultaneous interpretation--English/French, French/English--will be provided
during the Part I meeting. Delegates who intend to speak from a prepared text can assist the
interpreters by providing a copy of the text to the meeting Secretary before they speak.

Documents

5. A report entitled "India, Country Economic Memorandum - Economic
Developments and Prospects", dated May 27, 1994, is being distributed. A limited number
of additional copies will be available at the Meeting reception desk.

India Department
May 31, 1994



INDIA DEVELOPMENT FORUM

Paris, Thursday and Friday, June 30 and July 1, 1994

AGENDA

Pre-Meeting Activity - June 29, 1994

On Wednesday, June 29, 1994 at 3:30 p.m., in Room A of the World Bank Office,
Mr. R. Rajamani, Secretary, Ministry of Environment and Forests, will make a special
presentation, followed by discussion, on India's Environmental Action Program.

Part I - June 30, 1994 (Meeting of erstwhile Aid India Consortium members)

1. Chairman's Opening Statement

2. GOI's Opening Statement

3. India's Reform and Development Program
- Statement by GOI
- Statement by IMF
- Statement by the Bank

4. World Bank Report on ODA Contributions to India's Development in FY94/95
[Note: Part I meeting participants are requested to furnish their indications of ODA contributions to
the World Band no later than June 22 (form attached) so that the respective report could be prepared.]

5. Development Assistance Priorities and Issues
- Statement by GOI
- Statements by Donor Governments and Agencies

6. Chairman's Summary

Part II - July 1, 1994 (Meeting of representatives of the foreign investor community active in India)

1. Opening Statement by the Chairman

2. Government Report on the Status of the Indian Economy and the Progress of
Macroeconomic Reforms

3. Statement by the World Bank Highlighting its 1994 Country Economic
Memorandum

4. Questions and Answers

5. Concluding Statement by the Government of India

6. Concluding Statement by the Chairman



ATTACHMENT

INDIA DEVELOPMENT FORUM
June 30 - July 1, 1994

AID INDICATIONS FOR FINANCIAL YEAR 1994/95
April 1, 1994 - March 1995"

(Please fax or telex filled out form no later than June 22, 1994 to: G. Dolenc, Senior Country Officer, India
Country Department, World Bank, Washington, D.C., USA, Fax 202/477-7352, Telex 248423 WORLDBANK)

DONOR COUNTRY OR INSTITUTION:

UNIT OF CURRENCY: EXCHANGE RATE: / US$1.00

Financial Year 1994/95 Commitments'
(April 1, 1994 - March 31, 1995)

Loans Grants Total

TYPES OF AID

'oject Aid

Non-Project Aid
a) Commodity

b) Food Aid

c) Other (specify)

Technical Assistance

(not included in Project Aid)

TOTAL (1+2+3)

" If period is other than Indian FY (April 1 to March 31), please identify period covered.

From: To:
(month day year) (month day year)

2 If you cannot provide figures for commitments, please provide figures for disbursements and so indicate.



IN 94-1

FROM: Vice President and Secretary June 2, 1994

INDIA DEVELOPMENT FORUM

NOTICE OF MEETING

1. A meeting of the India Development Forum will be held on Thursday and Friday, June 30 and
July 1, 1994, at the World Bank Office in Paris, 66 avenue d'Iena, 75116 Paris, France.

2. Attached for the participants' information is a copy of the Agenda and the Note on Administrative
Arrangements.

3. A report entitled "India, Country Economic Memorandum - Economic Developments and
Prospects", dated May 27, 1994, is also attached for the use of participants.

4. Participants are requested to send the names of delegates to the meeting to the Vice President and
Secretary of the Bank in Washington, D.C., copy to the Bank's Office in Paris, by Monday, June 20,
1994.

Distribution

Executive Directors for: For information:

Austria Japan Resident Representative, India
Belgium Netherlands European Office
Canada Norway Tokyo Office
Denmark Sweden
France Switzerland
Germany United Kingdom
Italy United States

Executive Director for India
International Finance Corporation
International Monetary Fund
International Fund for Agricultural Development
United Nations Development Programme
Asian Development Bank
Chairman, DAC/OECD
Commission of the European Communities
European Investment Bank
Nordic Investment Bank



INDIA DEVELOPMENT FORUM

Paris, Thursday and Friday, June 30 and July 1, 1994

AGENDA

Pre-Meeting Activity - June 29, 1994

On Wednesday, June 29, 1994 at 3:30 p.m., in Room A of the World Bank Office,
Mr. R. Rajamani, Secretary, Ministry of Environment and Forests, will make a special
presentation, followed by discussion, on India's Environmental Action Program.

Part I - June 30, 1994 (Meeting of erstwhile Aid India Consortium members)

1. Chairman's Opening Statement

2. GOI's Opening Statement

3. India's Reform and Development Program
- Statement by GOI
- Statement by IMF
- Statement by the Bank

4. World Bank Report on ODA Contributions to India's Development in FY94/95
[Note: Part I meeting participants are requested to furnish their indications of ODA contributions to
the World Band no later than June 22 (form attached) so that the respective report could be prepared.]

5. Development Assistance Priorities and Issues
- Statement by GOI
- Statements by Donor Governments and Agencies

6. Chairman's Summary

Part II - July 1, 1994 (Meeting of representatives of the foreign investor community active in India)

1. Opening Statement by the Chairman

2. Government Report on the Status of the Indian Economy and the Progress of
Macroeconomic Reforms

3. Statement by the World Bank Highlighting its 1994 Country Economic
Memorandum

4. Questions and Answers

5. Concluding Statement by the Government of India

6. Concluding Statement by the Chairman



MEETING OF THE INDIA DEVELOPMENT FORUM

Paris, Thursday and Friday, June 30 and July 1, 1994

Notice on Administrative Arrangements

Location

1. The meeting of the India Development Forum will be held at the World Bank
Office in Paris, 66 avenue d'Iena, 75116 Paris, France. The opening sessions on both days
will be at 9:30 a.m.

2. The meeting, previously known as Aid India Consortium, has now evolved
into a new format and will have two parts: Part I. on June 30, which will bring together
representatives of the bilateral and multilateral aid agencies for discussion of the
Government's plans, programs and assistance priorities; and Part II, on July 1, which will
focus on the information needs of India's market partners, and comprise representatives of
major business and financial organizations as well as export credit/insurance agencies (and
their guardian authorities).

Attendance

3. The attendance in Part I meeting is open to the erstwhile Aid India Consortium
members. The attendance in Part II meeting is by personal invitation only. Because of
limited space, only one observer per delegation in the Part I meeting can be admitted to the
Part II meeting.

Simultaneous Interpretation

4. Simultaneous interpretation--English/French, French/English--will be provided
during the Part I meeting. Delegates who intend to speak from a prepared text can assist the
interpreters by providing a copy of the text to the meeting Secretary before they speak.

Documents

5. A report entitled "India, Country Economic Memorandum - Economic
Developments and Prospects", dated May 27, 1994, is being distributed. A limited number
of additional copies will be available at the Meeting reception desk.

India Department
May 31, 1994



ATTACHMENT

INDIA DEVELOPMENT FORUM
June 30 - July 1, 1994

AID INDICATIONS FOR FINANCIAL YEAR 1994/95

April 1, 1994 - March 1995"

(Please fax or telex filled out form no later than June 22, 1994 to: G. Dolenc, Senior Country Officer, India
Country Department, World Bank, Washington, D.C., USA, Fax 202/477-7352, Telex 248423 WORLDBANK)

DONOR COUNTRY OR INSTITUTION:

UNIT OF CURRENCY: EXCHANGE RATE: / US$1.00

Financial Year 1994/95 Commitments"
(April 1, 1994 - March 31, 1995)

Loans Grants Total

TYPES OF AID

Project Aid

Non-Project Aid
a) Commodity

b) Food Aid

c) Other (specify)

Technical Assistance
(not included in Project Aid)

TOTAL (1+2+3)

If period is other than Indian FY (April 1 to March 31), please identify period covered.

From: To:
(month day year) (month day year)

2 If you cannot provide figures for commitments, please provide figures for disbursements and so indicate.



THE WORLD BANK / IFC / MIGA

OFFICE MEMORANDUM
DATE: April 22, 1994

TO: See Distribu ion

FROM: Heinz Vergin SA2DR

EXTENSION: 80332

SUBJECT: INDIA: From AID INDIA CONSORTIUM to INDIA DEVELOPMENT FORUM--

Adiusting Format and Substance of the Upcoming Meeting

1. Recent discussions between the Government of India (GOI) and the
Bank about the role of bilateral aid, multilateral aid, direct foreign
investment and portfolio investment in the financing of India's future

development programs have led to the conclusion that it is desirable to

adjust the format and substance of the upcoming Aid India Consortium

(Paris, June 30 and July 1) to better reflect current aid availabilities

and growing importance of private flows.

2. The attached proposed Program reflects these discussions. The

INDIA DEVELOPMENT FORUM will have two distinct parts: Part I will bring

together the representatives of the bilateral and multilateral aid

agencies for discussion of the Government's plans, programs and assistance

priorities. Part II will focus on the information needs of India's market

partners.

3. Invitations for the meeting will be sent to the various parties

in the course of April, and a formal Notice of Meeting will be circulated

to the Board in late May together with the distribution of the 1994

Country Economic Memorandum on India.
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ATTACHMENT

India Development Forum
1994 Meeting

- PROGRAM -

The INDIA DEVELOPMENT FORUM (IDF) will be held in Paris on

June 30 and July 1, 1994 (pre-meeting activity in the afternoon of
June 29).

The meeting will have two distinct parts:

Part I, covering the full first day (June 30), will comprise the
customary reports on the Indian economy, and recent reform initiatives, by
the Government, the Bank and IMF. This will be followed by a statement on
development assistance priorities and issues as seen by the Government of
India. Succinct responses from the donors should identify their
assistance priorities and address any major implementation issues
requiring high level attention. Longer statements can be circulated to
the meeting. Indications concerning the prospective commitment of ODA
likely to be made by the donors over the course of FY94/95 will be
collected by the Bank prior to the meeting and presented in summary form
at the meeting.

Part I will be preceded on the afternoon of June 29 by a
presentation to the donor community of India's Environmental Action Plan.
The presentation will be made by the Secretary of the Department of
Environment and Forestry of the Government of India.

Part II, on July 1, will be targeted on invitees from among
investment bankers, fund managers, major private direct investors and
business associations as well as on the executives of export
credit/guarantee agencies and capital market regulators. Because of space
limitations, only one representative of the donor agencies attending Part
I can be invited to attend Part II as observer. Part II will provide the
invited guests with a presentation by GOI on the liberalization program
and other policy measures designed to facilitate private (direct and

portfolio) investment flows into the Indian economy. This presentation

will be placed in the in the broader context of GOI's external debt

management and borrowing strategy. There will be ample opportunity for

the invited guests to express their views and concerns regarding private

investment in India and to put forward questions.
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BOOK OF 28

AUSTRIA MR. HARALD SITTA FINMIN
BUNDESMINISTERIUM FUER FINANZEN TELEX 11688
VIENNA, AUSTRIA

BELGIUM MR. PIERRE LEMAIRE MINISTERE DES FINANCES
CONSEILLER BRUSSELS, BELGIUM
MINISTERE DES FINANCES TELEX 846 26701
30 AVENUE DES ARTS (TRESOR)
1040 BRUSSELS, BELGIUM

CANADA MR. JEAN-MARC METIVIER CIDA
DIRECTOR GENERAL HULL, QUEBEC
CANADIAN INTERNATIONAL TELEX 389 534140
DEVELOPMENT AGENCY

PLACE DU CENTRE
200 PROMENADE DE PORTAGE
HULL, QUEBEC KIA OG4, CANADA

DENMARK MR. MICHAEL STERNBERG DANIDA
HEAD, ASIA DIVISION COPENHAGEN, DENMARK
DANIDA, ASIATIK PLADS 2 TELEX 855 31292
1448 COPENHAGEN K
DENMARK

ENGLAND MR. JOHN KERBY MINISTRANT
UNDER SECRETARY, ASIA AND OCEANS DIV. LONDON ENGLAND
OVERSEAS DEVELOPMENT ADMIN. TELEX 851 263907
ELAND HOUSE, STAG PLACE
LONDON, SWIE 5DH, ENGLAND

FINLAND MR. JORGEN D. ILSOE NORDIC INVESTMENT BANK
VICE PRESIDENT HELSINKI, FINLAND
INTERNATIONAL LENDING TELEX 857 1001221 NIB
NORDIC INVESTMENT BANK
HELSINKI, FINLAND

FRANCE MRS. ARIANE OBOLENSKY TRESOR
CHEF DE SERVICE DES PARIS, FRANCE
AFFAIRES INTERNATIONALES TELEX 842 220962
MINISTERE DE L'ECONOMIE ET

DES FINANCES
139, RUE DE BERCY (TELEDOC 554)
75572 PARIS CEDEX 12
FRANCE

GERMANY DR. WOLF PREUSS BMZ
DEP. DIRECTOR, DEPARTMENT 10 BONN
FEDERAL MINISTRY FOR ECONOMIC TELEX 841 8869452
COOPERATION

FRIEDRICH EBERT STRASSE 114-116
FEDERAL REPUBLIC OF GERMANY

ITALY AMBASSADOR FRANCESCO ALOISI ROME, ITALY
DIRECTOR GENERAL TELEX 843 614620
DEVELOPMENT COOPERATION DEPARTMENT
MINISTRY OF FOREIGN AFFAIRS
ROME, ITALY

IFAD MR. SHIV NATH SAIGAL IFAD
DIRECTOR, ASIA REGION ROME, ITALY
INTERNATIONAL FUND FOR TELEX 843 65160 IFAD
AGRICULTURAL DEVELOPMENT

ROME, ITALY
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INDIA MONTEK SINGH AHLUWALIA ECOFAIRS
SECRETARY NEW DELHI, INDIA
DEPARTMENT OF ECONOMIC AFFAIRS TELEX 953 3166175
MINISTRY OF FINANCE
NEW DELHI, INDIA

MR. N. K. SINGH ECOFAIRS
JOINT SECRETARY NEW DELHI, INDIA
DEPARTMENT OF ECONOMIC AFFAIRS TELEX 953 3166175
MINISTRY OF FINANCE
NEW DELHI, INDIA

MR. OKTAY YENAL INTBAFRAD
CHIEF, RESIDENT MISSION NEW DELHI, INDIA
NEW DELHI, INDIA TELEX 953 3161493

JAPAN DIRECTOR GENERAL GAIMUDAIJIM
ECONOMIC COOPERATION BUREAU TOKYO, JAPAN
MINISTRY OF FOREIGN AFFAIRS TELEX 781 223150
2-2-1 KASUMIGASEKI, CHIYODA-KU
TOKYO 100, JAPAN

(THIS INVITATION WILL BE SENT
TO MR. Y. KAWAHARA, ED.)

LUXEMBURG MR. THOMAS OURSEN EIB
DIRECTOR TELEX 3530 BNKEU LU
EUROPEAN INVESTMENT BANK
LUXEMBURG

NETHERLANDS MR. G.TH.E.R. ARNOLD MINISTRY OF FOREIGN
DIRECTOR, DEV. COOPERATION AFFAIRS
ASIA DEPARTMENT NETHERLANDS
MINISTRY OF FOREIGN AFFAIRS TELEX 844 31326
P.O. BOX 20061
2500-EB, THE HAGUE, NETHERLANDS

NORWAY MR. OLAV MYKLEBUST NORAD
DIRECTOR GENERAL OSLO, NORWAY
BILATERAL DEPARTMENT TELEX 856 76548
MINISTRY OF DEV. COOPERATION
OSLO, NORWAY

SWEDEN MR. K.G. ENGSTROEM CABINET
ASSISTANT UNDER-SECRETARY STOCKHOLM, SWEDEN
HEAD OF BILATERAL DIVISION TELEX 854 10590
MINISTRY FOR FOREIGN AFFAIRS
DEPARTMENT FOR INTERNATIONAL
DEVELOPMENT COOPERATION

BOX 16 121
S-103 23 STOCKHOLM, SWEDEN

SWITZERLAND MR. PHILIPPE FONTANA BERNE, SWITZERLAND
HEAD, MULTILATERAL FINANCIAL TELEX 845 911340

INSTITUTIONS DEPT.
FEDERAL OFFICE OF EXTERNAL

ECONOMIC AFFAIRS
BERNE, SWITZERLAND

MR. OTHMAR HAFNER COMEMRCE
HEAD, DEVELOPMENT POLICY SERVICE BERNE, SWITZERLAND
FEDERAL MINISTRY OF FOREIGN TELEX 845 911440
AFFAIRS

BERNE, SWITZERLAND
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USA MRS. MARGARET CARPENTER AID
ACTING ASST. ADMINISTRATOR WASHINGTON, D.C.
BUREAU FOR ASIA AND THE NEAR EAST TELEX USA 248379
USAID, DEPARTMENT OF STATE
WASHINGTON, D.C. 20523

IFC MR. JEMAL-UD-DIN KASSUM (COPY OF TELEX BY
VICE PRESIDENT, OPERATIONS MAIL)
INTERNATIONAL FINANCE CORP.
WASHINGTON D.C.

IMF MR. HUBERT NEISS (COPY OF TELEX BY
DIRECTOR, CENTRAL ASIA DEPT. MAIL)
INTERNATIONAL MONETARY FUND
WASHINGTON D.C.

UNDP MR. KRISHAN G. SINGH UNDEVPRO
ASST. ADMINISTRATOR & DIRECTOR NEW YORK, USA
BUREAU FOR ASIA AND THE FAR EAST TELEX 125980
NEW YORK, NEW YORK

MR. ERLING DESSAU UNDEVPRO
RESIDENT REPRESENTATIVE NEW DELHI, INDIA
UNDEVPRO, NEW DELHI, INDIA TELEX 953 312611

ADB MR. NORITADA MORITA ASIANBANK
DIRECTOR, PROGRAMS DEPT., (WEST) MANILA, PHILLIPINES
ASIAN DEVELOPMENT BANK TELEX (RCA) 29066
MANILA, PHILLIPINES

OECD MS. DORTE KABELL OECD
ADMINISTRATOR PARIS, FRANCE
DEVELOPMENT COOPERATION DIR. TELEX 842 620160
ORGANIZATION OF ECONOMIC

COOPERATION AND DEVELOPMENT
PARIS, FRANCE

CEC MR. ERICH MULLER COMEUR
DEP. HEAD, SOUTH ASIA BRUSSELS, BELGIUM
DIRECTORATE GENERAL FOR TELEX 846 21877

EXTERNAL RELATIONS
COMMISSION OF EUROPEAN COMMUNITY
200, RUE DE LA LOI
B-1049 BRUSSELS, BELGIUM



WDIAL
. SA2CI
OINFO

-SUBJECT: INDIA DEVELOPMENT ORUM MEETING
-DRAFTED BY: GREGOR DOLENC: EXT: 80351
-AUTHORIZED BY: HEINZ VERGIf IRECTOR, SA2DR
-CC: MESSRS. WOOD, NANKANI, ENAL, KHALILZADEH-SHIRAZI, CAMBRIDGE
-CC: ZAGHA, SA2 MANAGEMENT AM, DERBEZ

BT
WASHINGTON, D.C. - May 3, 1994

RE: INDIA DEVELOPMENT FORUM MEETING, JUNE 30 AND JULY 1, 1994

I WOULD LIKE TO INVIgE YOU TO THE INDIA DEVELOPMENT FORUM (FORMERLY AID
INDIA CONSORTIUM) MEETING WHICH WILL BE HELD ON THURSDAY AND FRIDAY,
JUNE 30 AND JULY 1, 1994, AT THE WORLD BANK OFFICE IN PARIS, 66 AVENUE
D'IENA, 75116, PARIS. THE MEETING WILL BE CHAIRED BY MR. D. JOSEPH
WOOD, VICE PRESIDENT, SOUTH ASIA REGION. THE CUSTOMARY MATERIALS WILL
BE FORWARDED BY THE WORLD BANK TO THE CONSORTIUM MEMBERS BY THE END OF
MAY.

I WOULD LIKE TO DRAW YOUR ATTENTION TO THE FOLLOWING:

1) PRE-MEETING ACTIVITY IS BEING PLANNED BY THE GOVERNMENT OF INDIA ON
WEDNESDAY, JUNE 29 WHEN THE SECRETARY OF THE DEPARTMENT ENVIRONMENT AND
FORESTRY WILL BE MAKING A PRESENTATION TO THE DONOR COMMUNITY OR
INDIA'S ENVIRONMENTAL ACTION PLAN.

2) THE CUSTOMARY HEADS OF DELEGATION DINNER WILL BE HOSTED BY MR. WOOD
AT 8:00 P.M. (COCKTAILS AT 7:30 P.M.) ON WEDNESDAY, JUNE 29, AT A VENUE
TO BE ANNOUNCED.

3) THE INDIA DEVELOPMENT FORUM MEETING WILL HAVE TWO DISTINCT PARTS.
PART I, ON THURSDAY, JUNE 30, WILL INCLUDE ALL ACTIVITIES CUSTOMARY FOR
THE CONSORTIUM MEETING, BUT ON AN ACCELERATED BASIS. PART II, ON
FRIDAY, JULY 1, WILL FOCUS ON THE INFORMATION NEEDS OF INDIA'S MARKET
PARTNERS. THE ATTENDANCE OF THE OFFICIAL DELEGATIONS IN PART II
MEETING W IL BE LIMITED (DUE TO SPACE CONSTRAINTS) TO ONE OBSERVER
EACH.

I WOULD APPRECIATE RECEIVING NAMES OF THE HEADS OF DELEGATION AND OF
OTHER MEMBERS AT YOUR EARLIEST CONVENIENCE.

KINDEST REGARDS, HEINZ VERGIN, DIRECTOR, INDIA DEPARTMENT, SOUTH ASIA
REGION, INTBAFRAD

4,



THE WORLD BANK
Headquarters: 1818 H STREET, N.W., Washington, D.C. 20433 U.S.A.

Telephone: 1 (202) 477-1234 Telex: RCA 248423 Cable address: INTRAFRAD

FACSIMILE TRANSMITTAL

DATE: April 25, 1994 NUMBER OF PAGES: 3
(Including this sheet)

TO: MR. NORITADA MORITA
DIRECTOR
PROGRAMS DEPARTMENT (WEST)
ASIAN DEVELOPMENT BANK
MANILA, PHILIPPINES

FAX#: (63-2) 741-7961

FROM: GREGOR DOLENC
SENIOR COUNTRY OFFICER
INDIA COUNTRY DEPARTMENT

DIRECT FAX: 1 (202) 477-7352

DIRECT TELEPHONE: 1 (202) 458-0351

MESSAGE:

Please see attached.



TE WORLD BANK / IEC / MICA

OFFICE MEMORANDUM
DATE: April 22, 1994

TO: See Distribu ion

FROM: Heinz Vergin SA2DR

EXTENSION: 80332

SUBJECT: INDIA: From AID INDIA CONSORTIUM to INDIA DEVELOPMENT FORUM--

Adiusting Format and Substance of the Upcoming Meeting

1. Recent discussions between the Government of India (GOI) and the
Bank about the role of bilateral aid, multilateral aid, direct foreign
investment and portfolio investment in the financing of India's future
development programs have led to the conclusion that it is desirable to
adjust the format and substance of the upcoming Aid India Consortium
(Paris, June 30 and July 1) to better reflect current aid availabilities

and growing importance of private flows.

2. The attached proposed Program reflects these discussions. The
INDIA DEVELOPMENT FORUM will have two distinct parts: Part I will bring

together the representatives of the bilateral and multilateral aid
agencies for discussion of the Government's plans, programs and assistance
priorities. Part II will focus on the information needs of India's market
partners.

3. Invitations for the meeting will be sent to the various parties
in the course of April, and a formal Notice of Meeting will be circulated
to the Board in late May together with the distribution of the 1994
Country Economic Memorandum on India.

Attachment

DISTRIBUTION:

Executive Directors for:

Austria, Belgium, Canada, Denmark, France, Germany, Italy, Japan,
Netherlands, Norway, Sweden, Switzerland, United Kingdom, United States

Copied to:
International Finance Corporation
International Monetary Fund

International Fund for Agricultural Development

United Nations Development Programme
Asian Development Bank

Commission of European Communities
European Investment Bank

Nordic Investment Bank
Multilateral Investment Guarantee Agency

cc: Messrs./Mmes. Stern (EXC); Wood, Nankani (SASVP); Robless, De Santis
(SASCA); Yenal (SA2ND); Khalilzadeh-Shirazi, Zagha, Dolenc,
Pillai-Essex (SA2CI)



ATTACHMENT

India Development Forum

1994 Meeting

- PROGRAM -

The INDIA DEVELOPMENT FORUM (IDF) will be held in Paris on

June 30 and July 1, 1994 (pre-meeting activity in the afternoon of

June 29).

The meeting will have two distinct parts:

Part I, covering the full first day (June 30), will comprise the
customary reports on the Indian economy, and recent reform initiatives, by
the Government, the Bank and IMF. This will be followed by a statement on
development assistance priorities and issues as seen by the Government of
India. Succinct responses from the donors should identify their
assistance priorities and address any major implementation issues
requiring high level attention. Longer statements can be circulated to
the meeting. Indications concerning the prospective commitment of ODA
likely to be made by the donors over the course of FY94/95 will be
collected by the Bank prior to the meeting and presented in summary form
at the meeting.

Part I will be preceded on the afternoon of June 29 by a
presentation to the donor community of India's Environmental Action Plan.
The presentation will be made by the Secretary of the Department of
Environment and Forestry of the Government of India.

Part II, on July 1, will be targeted on invitees from among
investment bankers, fund managers, major private direct investors and
business associations as well as on the executives of export
credit/guarantee agencies and capital market regulators. Because of space

limitations, only one representative of the donor agencies attending Part
I can be invited to attend Part II as observer. Part II will provide the
invited guests with a presentation by GOI on the liberalization program
and other policy measures designed to facilitate private (direct and
portfolio) investment flows into the Indian economy. This presentation
will be placed in the in the broader context of GOI's external debt
management and borrowing strategy. There will be ample opportunity for
the invited guests to express their views and concerns regarding private
investment in India and to put forward questions.



THE WORLD BANK / IFC / MIGA

OFFICE MEMORANDUM
DATE: April 22, 1994

TO: See Distribu ion

FROM: Heinz Vergin SA2DR

EXTENSION: 80332

SUBJECT: INDIA: From AID INDIA CONSORTIUM to INDIA DEVELOPMENT FORUM--

Adjusting Format and Substance of the Upcoming Meeting

1. Recent discussions between the Government of India (GOI) and the
Bank about the role of bilateral aid, multilateral aid, direct foreign
investment and portfolio investment in the financing of India's future
development programs have led to the conclusion that it is desirable to

adjust the format and substance of the upcoming Aid India Consortium
(Paris, June 30 and July 1) to better reflect current aid availabilities
and growing importance of private flows.

2. The attached proposed Program reflects these discussions. The
INDIA DEVELOPMENT FORUM will have two distinct parts: Part I will bring

together the representatives of the bilateral and multilateral aid
agencies for discussion of the Government's plans, programs and assistance
priorities. Part II will focus on the information needs of India's market
partners.

3. Invitations for the meeting will be sent to the various parties
in the course of April, and a formal Notice of Meeting will be circulated

to the Board in late May together with the distribution of the 1994

Country Economic Memorandum on India.
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Pillai-Essex (SA2CI)



ATTACHMENT

India Development Forum
1994 Meeting

- PROGRAM -

The INDIA DEVELOPMENT FORUM (IDF) will be held in Paris on
June 30 and July 1, 1994 (pre-meeting activity in the afternoon of
June 29).

The meeting will have two distinct parts:

Part I, covering the full first day (June 30), will comprise the
customary reports on the Indian economy, and recent reform initiatives, by
the Government, the Bank and IMF. This will be followed by a statement on
development assistance priorities and issues as seen by the Government of
India. Succinct responses from the donors should identify their
assistance priorities and address any major implementation issues
requiring high level attention. Longer statements can be circulated to
the meeting. Indications concerning the prospective commitment of ODA
likely to be made by the donors over the course of FY94/95 will be
collected by the Bank prior to the meeting and presented in summary form
at the meeting.

Part I will be preceded on the afternoon of June 29 by a
presentation to the donor community of India's Environmental Action Plan.
The presentation will be made by the Secretary of the Department of
Environment and Forestry of the Government of India.

Part II, on July 1, will be targeted on invitees from among
investment bankers, fund managers, major private direct investors and
business associations as well as on the executives of export
credit/guarantee agencies and capital market regulators. Because of space
limitations, only one representative of the donor agencies attending Part
I can be invited to attend Part II as observer. Part II will provide the
invited guests with a presentation by GOI on the liberalization program
and other policy measures designed to facilitate private (direct and
portfolio) investment flows into the Indian economy. This presentation
will be placed in the in the broader context of GOI's external debt
management and borrowing strategy. There will be ample opportunity for
the invited guests to express their views and concerns regarding private
investment in India and to put forward questions.
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The World Bank/IFC/MIGA
O F F I C E M E M O R A N D U M

DATE: February 14, 1994 06:25pm

TO: Javad Khalilzadeh-Shirazi ( JAVAD KHALILZADEH-SHIRAZI
TO: Javad Khalilzadeh-Shirazi ( JAVAD KHALILZADEH-SHIRAZI

FROM: Gregor Dolenc, SA2CI ( GREGOR DOLENC

EXT.: 80351

SUBJECT: India Consortium 1994 - Investors Forum Participants

Re. Feb.8 letter from H.Vergin to N.K.Singh. The following names
(plus many others) come to mind as candidates for participation
at the proposed Inv.Forum. I listed a few names which I assume to
be active in India. Obviouslu, our problem will probably be to
keep the number of participants under control!

USA

- US-EXIM OPIC
-SEC < iC

- NY FED

- US Chamber of Commerce (?)
- S&P; Moody's (also IIF from Washington)
- M.Lynch; Goldman&Sachs; FB&CS; Morgan Stanley
- Citicorp, Bank of America
- Aetna; John Hancock, NY Life ...
- GE; Ford; Intl.Harvester; John Deere; GTE; ITT; Procter&Gamble;
Allied Chemicals; IBM; Apple; Texas Instruments; Intel;
Microsoft; Motorola; Hewlett Packard; Goodyear; Firestone;
Texaco; Exxon; Beatrice Foods, Continental Grain, Babcock&
Wilcox; Corning Glass...

- Hotel and travel industry...

UK

- B of England ' A-O

(ECG Dept.of Trade and Industry
- f ber of Commerce

- Standard Chartered Bank; Barclays Bank; National Westminster;
- Lloyds Insurance

- Kleinwort Benson; Samuel Montagu, Grindlays
- Pension and provident funds (3-4 institutions)
- ICI; BP; Leyland Motors; British Steel, British Gas...
- Internationally active utilities and engineering firms (3-4)
- Hotel and travel industry...

Germany

- Chamber of Commerce

- He rme s



- Deutsche Bank; Commerzbank; Dresdner Bank; Hessische
Landesbank; Bayerische Landesbank; (Bayerische) Hyppobank;

- Allianz (Insurance) + additional insurance and provident funds
- Mercedes Benz; Volkswagen; Hoechts; Mannesmann, THyssen, DEMAG

- Hotel and travel industry...

Japan

- J-EXIM

- Japan Chamber of Commerce and Industry; Keidanren
- Major trading/industrial conglomerates: Mitsubishi, Mitsui,

Sumitomo, C.Itoh, with major manufacturing corporations with
marketing presence in India -- Isuzu, NEC, Fujitsu, Asahi
Chemical, ORIX Corporation, Matsushita, Toshiba, Kawasaki
Heavy Ind., Nippon Steel...

- Japanese rating agencies (NIS etc.)
- Banks:

- long term banks:IBJ, LTCB;
- citi bank&life insurance&trust bank groups: Dai-Ichi
Kangyo Bank and Mutual Life; Fuji BAnk, B/Tokyo, Nippon
Life, Meiji Mutual, Sanwa Bank, Sumitomo Bank and Trust;
Sakura Bank etc.

- Securities houses (Nomura, Daiwa, Nikko, Yamaichi)

The Netherlands

- NCM7W(exp.credit insurer)

- Chamber of commerce

- Banks ( RABO, ABN,

- Pension funds

- Industries ( Unilever, Phillips, DAF, Haskoning Eng. etc)

France

- CQOFACE
- Chamber of Commerce

- Banks

- Electricite de France, Gaz de France, Alsthom, CIT/Alcatel,
Pechiney...

Italy

- Industrial groups (IRI incl.Ansaldo, ILVA, etc.; FIAT;
Montedison; textile&leather&clothing manufacturers...

Sweden

- (E T (insurer)

- Chamber of Industry



- Major industrial groups (ASEA/Brown Bovery; Atlas Copco; LM

Ericson; Volvo/Scania ...

Switzerland

- Major banks

- Major manufacturers (Ciba-Geigy, Sandoz etc.)

MISC.

Australia

ANZ Bank; Broken Hill Mining Co.

Hong Kong:

HongKong Shanghai Banking Co.; Jardine Flemming (inv.bank and
trading) ...

Singapore:

Singapore Dev. Bank...

Abu Dhabi, Bahrain ?

Note: In fact, we should pay a great deal more attention to
participants under "misc.". I am prepared to make an effort to
put togather a substantive list, if GOI is interested.

CC: Heinz Vergin ( HEINZ VERGIN )
CC: Asia ISC Files ( ASIA ISC FILES



The World Bank 1818 H Street, N.W. (202) 477-1234
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT Washington, D.C. 20433 Cable Address: INTBAFRAD
INTERNATIONAL DEVELOPMENT ASSOCIATION U.S.A. Cable Address: INDEVAS

February 8, 1994

TO: Mr. N. K. Singh
Additional Secretary
DEA, Ministry of Finance
New Delhi, India

Dear N.K.:

Adiusting Format and Substance of the Upcoming Meeting
of the Aid India Consortium

In our recent discussions about the role of bilateral aid,
multilateral aid, direct foreign investment and portfolio investments in WE
the financing of India's future development programs, we had concluded
that it would be desirable to adjust format and substance of the Aid India
Consortium in order to better reflect current aid availabilities and the
growing importance of private flows.

The attached D~ ' Program and Agenda for the 1994 Paris Meeting
reflects our discussions and has been cleared with the Bank's Senior
Management. -- ----

In their comments on the proposal, they have asked me to mention to
you that the Bank would see merit in Government providing the chairmanship
of Part II of the meeting with the Bank playing a supporting role.
However, if GOI during the transition to the ne -format were to see an
advantage in our chairing/moderating Part I we would of course be ready
to do so.

If the proposed program is acceptable to Government, my next step
would be to discuss it with the Fund and with the EDs of the major
consortium members over the course of the next weeks.

At this point, you may also want to consider the composition of the
India team for PartII. Given the subject matter, the Chairman of SEBI,
senior represent ion from the Finance Ministries' Banking Division and
from RBI, as w 1 as one or two senior representatives from the major
Indian busin ss associations would be valuable additions to your core
team. Please advise on the substance of the proposal and on next steps.

Be t reg rds,

Heinz Vergin

cc: Mr. Oktay Yenal

RCA 248423 WUI 64145 FAX (202) 477-6391



February 3, 1994

Mr. Wood

Joe,

Adiusting Format and Substance of the Upcoming Meeting
of the Aid India Consortium

In recent discussions with GOI about the role of bilateral aid,
multilateral aid, direct foreign investment and portfolio investments
in the financing of India's future development programs, it was agreed
that the time had come to adjust format and substance of the Aid India
Consortium to better reflect current aid availabilities and the growing
importance of private flows.

The attached Draft Program and Agenda for the 1994 Paris Meeting
reflects the recent discussions with GOI.

If the proposed program is acceptable to Senior Management, it
should be discussed with the Fund and informally introduced to the EDs
of the major consortium members over the course of the next two weeks.

Can we please discuss?

Hein ergin

Attachment



Revised 2/2/94

I. Overview

The new themes would be introduced by the following invitation:

The World Bank invites you to a meeting of India's Partners in
Development to be held on June 30-July 1, 1994 in Paris.

~~-4 ( -j ( *- L%-' CA , 41I
The meeting would consist of two distinct parts:

Part I, covering the first full day, would comprise the
customary reports on the Indian economy and recent reform initiatives
by the Government, Bank and Fund, followed by presentations on
development assistance priorities and issues as seen by the Government
of India and by the respective donors. To the extent possible,
indications concerning the prospective levels of ODA likely to be made
available to India by the donors over the course of FY94/95 would be
collected by the Bank prior to the meeting and presented at the
meeting. Part I would be preceded on the afternoon of June 29 by an
informational presentation to the donor community of India's
Environmental Action Program. The presentation would be made by the
Secretary of the Department of Environment and Forestry, M

Part II would " targetted on
invitees from among investment bankers, fund managers, business
associations, and representatives of the export/credit guarantee
agencies. Because of space limitations, only one donor representative
attending Part I would be invited to attend Part II as observers.

Part II would provide the invited guests with a presentation by
the Government on the liberalization and other policy measures put in
place to facilitate private investment flows, both direct and
portfolio, into the Indian economy. This presentation will be cast in
the broader context of the Government's external debt management and
borrowing strategy. Representatives of the World Bank (including IFC
and MIGA) and the International Monetary Fund will also make brief
presentations. Part II will provide ample opportunity for the
participants to offer their perspectives and to put questions to the
Government representatives and to Bank and Fund staff.



II. Agenda for Part I (June 30)

Part I: India: Development Assistance Priorities and Issues

A. Chairman's Opening Statement

B. GOI's Opening Statement

C. India's Reform and Development Program

- Statement by GOI
- Report by Bank
- Report by Fund

D. Bank's Assessment of India's Financing Requirements

E. Bank's Report on ODA-Contributions to India's Development

- actual flows 92'/93 and 93/94 -
- status of committed but as-yet undisbursed commitments

as of 3/31/93 and 3/31/94 and projected flows
- prospective newdo6mmitmentsduring FY94/95

asindicated by the respective donors

F. Development Assistance Priorities and Issues
- Statement by GOI
- Statements by donor governments and agencies*

(All parties will be encouraged to make brief
statements supplemented by circulated written
statements about their country assistance
strategy and programs. Bziflc ut

its CAh toasitraxnpse.

G. Chairman's Summary



III. Agenda for Part II (July 1)

Part II: Indian Investors Forum

A. Chairman's Opening Statement

B. GOI Report on the Indian Economy and Liberalization
Policies.

C. Statements by the Bank (including IFC) and the Fund

D. Q & A

E. Working Lunch with Guest Speaker S

F
F. Concluding Statement by GOirma

Concluding Statement by Chairman

* Personal invitations to: )
- Investment bankers and fund manage;s from VitA 5

major capital markets (L5#
- Senior representatives of siness associations F c
- Senior representativ of Export Credit Guarantee Agencies (5) p o
- Senior regulator rom Government Agencies which control

access capital markets (5)
- Senior rep sentatives from Rating Agencies (S&P, Moody's,

J an-Bond Rating Agencies) (3)1
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International Bank for Reconstruction and Development
FOR OFFICIAL USE ONLY

IN 94-1

FROM: Vice President and Secretary June 2, 1994

INDIA DEVELOPMENT FORUM

NOTICE OF MEETING

1. A meeting of the India Development Forum will be held on Thursday and Friday, June 30 and
July 1, 1994, at the World Bank Office in Paris, 66 avenue d'Iena, 75116 Paris, France.

2. Attached for the participants' information is a copy of the Agenda and the Note on Administrative
Arrangements.

3. A report entitled "India, Country Economic Memorandum - Economic Developments and
Prospects", dated May 27, 1994, is also attached for the use of participants.

4. Participants are requested to send the names of delegates to the meeting to the Vice President and
Secretary of the Bank in Washington, D.C., copy to the Bank's Office in Paris, by Monday, June 20,
1994.

Distribution

Executive Directors for: For information:

Austria Japan Resident Representative, India
Belgium Netherlands European Office
Canada Norway Tokyo Office
Denmark Sweden
France Switzerland
Germany United Kingdom
Italy United States

Executive Director for India
International Finance Corporation
International Monetary Fund
International Fund for Agricultural Development
United Nations Development Programme
Asian Development Bank
Chairman, DAC/OECD
Commission of the European Communities
European Investment Bank
Nordic Investment Bank

This document has a restricted distribution and may be used by recipients only in the performance
of their official duties. Its contents may not otherwise be disclosed without World Bank authorization.



INDIA DEVELOPMENT FORUM

Paris, Thursday and Friday, June 30 and July 1, 1994

AGENDA

Pre-Meeting Activity - June 29, 1994

On Wednesday, June 29, 1994 at 3:30 p.m., in Room A of the World Bank Office,
Mr. R. Rajamani, Secretary, Ministry of Environment and Forests, will make a special
presentation, followed by discussion, on India's Environmental Action Program.

Part I - June 30, 1994 (Meeting of erstwhile Aid India Consortium members)

1. Chairman's Opening Statement

2. GOI's Opening Statement

3. India's Reform and Development Program
- Statement by GOI
- Statement by IMF
- Statement by the Bank

4. World Bank Report on ODA Contributions to India's Development in FY94/95
[Note: Part I meeting participants are requested to furnish their indications of ODA contributions to
the World Band no later than June 22 (form attached) so that the respective report could be prepared.]

5. Development Assistance Priorities and Issues
- Statement by GOI
- Statements by Donor Governments and Agencies

6. Chairman's Summary

Part II - July 1, 1994 (Meeting of representatives of the foreign investor community active in India)

1. Opening Statement by the Chairman

2. Government Report on the Status of the Indian Economy and the Progress of
Macroeconomic Reforms

3. Statement by the World Bank Highlighting its 1994 Country Economic
Memorandum

4. Questions and Answers

5. Concluding Statement by the Government of India

6. Concluding Statement by the Chairman



MEETING OF THE INDIA DEVELOPMENT FORUM

Paris, Thursday and Friday, June 30 and July 1, 1994

Notice on Administrative Arrangements

Location

1. The meeting of the India Development Forum will be held at the World Bank
Office in Paris, 66 avenue d'Iena, 75116 Paris, France. The opening sessions on both days
will be at 9:30 a.m.

2. The meeting, previously known as Aid India Consortium, has now evolved
into a new format and will have two parts: Part I, on June 30, which will bring together
representatives of the bilateral and multilateral aid agencies for discussion of the
Government's plans, programs and assistance priorities; and Part II, on July 1, which will
focus on the information needs of India's market partners, and comprise representatives of
major business and financial organizations as well as export credit/insurance agencies (and
their guardian authorities).

Attendance

3. The attendance in Part I meeting is open to the erstwhile Aid India Consortium
members. The attendance in Part II meeting is by personal invitation only. Because of
limited space, only one observer per delegation in the Part I meeting can be admitted to the
Part II meeting.

Simultaneous Interpretation

4. Simultaneous interpretation--English/French, French/English--will be provided
during the Part I meeting. Delegates who intend to speak from a prepared text can assist the
interpreters by providing a copy of the text to the meeting Secretary before they speak.

Documents

5. A report entitled "India, Country Economic Memorandum - Economic
Developments and Prospects", dated May 27, 1994, is being distributed. A limited number
of additional copies will be available at the Meeting reception desk.

India Department
May 31, 1994



ATrACHMENT

INDIA DEVELOPMENT FORUM
June 30 - July 1, 1994

AID INDICATIONS FOR FINANCIAL YEAR 1994/95

April 1, 1994 - March 1995"

(Please fax or telex filled out form no later than June 22, 1994 to: G. Dolenc, Senior Country Officer, India
Country Department, World Bank, Washington, D. C., USA, Fax 202/477-7352, Telex 248423 WORLDBANK)

DONOR COUNTRY OR INSTITUTION:

UNIT OF CURRENCY: EXCHANGE RATE: / US$1.00

Financial Year 1994/95 Commitments"
(April 1, 1994 - March 31, 1995)

Loans Grants Total

TYPES OF AID

'roject Aid

Non-Project Aid
a) Commodity

b) Food Aid

c) Other (specify)

Technical Assistance
(not included in Project Aid)

TOTAL (1+2+3)

If period is other than Indian FY (April 1 to March 31), please identify period covered.

From: To:
(month day year) (month day year)

1 If you cannot provide figures for commitments, please provide figures for disbursements and so indicate.



IN 94-1

FROM: Vice President and Secretary June 2, 1994

INDIA DEVELOPMENT FORUM

NOTICE OF MEETING

1. A meeting of the India Development Forum will be held on Thursday and Friday, June 30 and
July 1, 1994, at the World Bank Office in Paris, 66 avenue d'Iena, 75116 Paris, France.

2. Attached for the participants' information is a copy of the Agenda and the Note on Administrative
Arrangements.

3. A report entitled "India, Country Economic Memorandum - Economic Developments and
Prospects", dated May 27, 1994, is also attached for the use of participants.

4. Participants are requested to send the names of delegates to the meeting to the Vice President and
Secretary of the Bank in Washington, D.C., copy to the Bank's Office in Paris, by Monday, June 20,
1994.

Distribution

Executive Directors for: For information:

Austria Japan Resident Representative, India
Belgium Netherlands European Office
Canada Norway Tokyo Office
Denmark Sweden
France Switzerland
Germany United Kingdom
Italy United States

Executive Director for India
International Finance Corporation
International Monetary Fund
International Fund for Agricultural Development
United Nations Development Programme
Asian Development Bank
Chairman, DAC/OECD
Commission of the European Communities
European Investment Bank
Nordic Investment Bank



INDIA DEVELOPMENT FORUM

Paris, Thursday and Friday, June 30 and July 1, 1994

AGENDA

Pre-Meeting Activity - June 29, 1994

On Wednesday, June 29, 1994 at 3:30 p.m., in Room A of the World Bank Office,
Mr. R. Rajamani, Secretary, Ministry of Environment and Forests, will make a special
presentation, followed by discussion, on India's Environmental Action Program.

Part I - June 30, 1994 (Meeting of erstwhile Aid India Consortium members)

1. Chairman's Opening Statement

2. GOI's Opening Statement

3. India's Reform and Development Program
- Statement by GOI
- Statement by IMF
- Statement by the Bank

4. World Bank Report on ODA Contributions to India's Development in FY94/95
[Note: Part I meeting participants are requested to furnish their indications of ODA contributions to
the World Band no later than June 22 (form attached) so that the respective report could be prepared.]

5. Development Assistance Priorities and Issues
- Statement by GOI
- Statements by Donor Governments and Agencies

6. Chairman's Summary

Part II - July 1, 1994 (Meeting of representatives of the foreign investor community active in India)

1. Opening Statement by the Chairman

2. Government Report on the Status of the Indian Economy and the Progress of
Macroeconomic Reforms

3. Statement by the World Bank Highlighting its 1994 Country Economic
Memorandum

4. Questions and Answers

5. Concluding Statement by the Government of India

6. Concluding Statement by the Chairman



MEETING OF THE INDIA DEVELOPMENT FORUM

Paris, Thursday and Friday, June 30 and July 1, 1994

Notice on Administrative Arrangements

Location

1. The meeting of the India Development Forum will be held at the World Bank
Office in Paris, 66 avenue d'Iena, 75116 Paris, France. The opening sessions on both days
will be at 9:30 a.m.

2. The meeting, previously known as Aid India Consortium, has now evolved
into a new format and will have two parts: Part I. on June 30, which will bring together
representatives of the bilateral and multilateral aid agencies for discussion of the
Government's plans, programs and assistance priorities; and Part II, on July 1, which will
focus on the information needs of India's market partners, and comprise representatives of
major business and financial organizations as well as export credit/insurance agencies (and
their guardian authorities).

Attendance

3. The attendance in Part I meeting is open to the erstwhile Aid India Consortium
members. The attendance in Part II meeting is by personal invitation only. Because of
limited space, only one observer per delegation in the Part I meeting can be admitted to the
Part II meeting.

Simultaneous Interpretation

4. Simultaneous interpretation--English/French, French/English--will be provided
during the Part I meeting. Delegates who intend to speak from a prepared text can assist the
interpreters by providing a copy of the text to the meeting Secretary before they speak.

Documents

5. A report entitled "India, Country Economic Memorandum - Economic
Developments and Prospects", dated May 27, 1994, is being distributed. A limited number
of additional copies will be available at the Meeting reception desk.

India Department
May 31, 1994



ATTACHMENT

INDIA DEVELOPMENT FORUM
June 30 - July 1, 1994

AID INDICATIONS FOR FINANCIAL YEAR 1994/95
April 1, 1994 - March 1995"

(Please fax or telex filled out form no later than June 22, 1994 to: G. Dolenc, Senior Country Officer, India
Country Department, World Bank, Washington, D.C., USA, Fax 202/477-7352, Telex 248423 WORLDBANK)

DONOR COUNTRY OR INSTITUTION:

UNIT OF CURRENCY: EXCHANGE RATE: / US$1.00

Financial Year 1994/95 Commitments"
(April 1, 1994 - March 31, 1995)

Loans Grants Total

TYPES OF AID

Project Aid

Non-Project Aid
a) Commodity

b) Food Aid

c) Other (specify)

Technical Assistance
(not included in Project Aid)

TOTAL(1+2+3)

" If period is other than Indian FY (April 1 to March 31), please identify period covered.

From: To:
(month day year) (month day year)

2 If you cannot provide figures for commitments, please provide figures for disbursements and so indicate.
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-SUBJECT: INDIA DEVELOPMENT FORUM MEETING
-DRAFTED BY: GREGOR DOLENC:LM EXT: 80351
-AUTHORIZED BY: fiEINZ VERGIN, DIRECTOR, SA2DR
-CC: MESSRS. WOOD, NANKANI, YENAL, KHALILZADEH-SHIRAZI, CAMBRIDGE
-CC: ZAGHA, SA2 MANAGEMENT TEAM, DERBEZ

BT
WASHINGTON, D.C. - May 4, 1994

RE: INDIA DEVELOPMENT FORUM MEETING, JUNE 30 AND JULY 1, 1994

I WOULD LIKE TO INVITE YOU TO THE INDIA DEVELOPMENT FORUM (FORMERLY AID
INDIA CONSORTIUM) MEETING WHICH WILL BE HELD ON THURSDAY AND FRIDAY,
JUNE 30 AND JULY 1, 1994, AT THE WORLD BANK OFFICE IN PARIS, 66 AVENUE
D'IENA, 75116, PARIS. THE MEETING WILL BE CHAIRED BY MR. D. JOSEPH
WOOD, VICE PRESIDENT, SOUTH ASIA REGION. THE CUSTOMARY MATERIALS WILL
BE FORWARDED BY THE WORLD BANK TO THE CONSORTIUM MEMBERS BY THE END OF
MAY.

I WOULD LIKE TO DRAW YOUR ATTENTION TO THE FOLLOWING:

1) PRE-MEETING ACTIVITY IS BEING PLANNED BY THE GOVERNMENT OF INDIA ON
WEDNESDAY, JUNE 29 WHEN THE SECRETARY OF THE DEPARTMENT ENVIRONMENT AND
FORESTRY WILL BE MAKING A PRESENTATION TO THE DONOR COMMUNITY OR
INDIA'S ENVIRONMENTAL ACTION PLAN.

2) THE CUSTOMARY HEADS OF DELEGATION DINNER WILL BE HOSTED BY MR. WOOD
AT 8: 0 0 P. M. (COCKTAILS AT 7: 30 P. M. ) ON WEDNESDAY, JUNE 29, AT A VENUE
TO BE ANNOUNCED.

3) THE INDIA DEVELOPMENT FORUM MEETING WILL HAVE TWO DISTINCT PARTS.
PART I, ON THURSDAY, JUNE 30, WILL INCLUDE ALL ACTIVITIES CUSTOMARY FOR
THE CONSORTIUM MEETING, BUT ON AN ACCELERATED BASIS. PART II, ON
FRIDAY, JULY 1, WILL FOCUS ON THE INFORMATION NEEDS OF INDIA'S MARKET
PARTNERS. THE ATTENDANCE OF THE OFFICIAL DELEGATIONS IN PART II
MEETING WILL BE LIMITED (DUE TO SPACE CONSTRAINTS) TO ONE OBSERVER
EACH. (MY MEMORANDUM ENTITLED "FROM AID INDIA CONSORTIUM TO INDIA
DEVELOPMENT FORUM--ADJUSTING FORMAT AND SUBSTANCE OF THE UPCOMING
MEETING", DATED APRIL 22, 1994, AND ADDRESSED TO YOUR EXECUTIVE
DIRECTOR AT THE WORLD BANK, REFERS.)

I WOULD APPRECIATE RECEIVING NAMES OF THE HEADS OF DELEGATION AND OF
OTHER MEMBERS AT YOUR EARLIEST CONVENIENCE.

KINDEST REGARDS, HEINZ VERGIN, DIRECTOR, INDIA DEPARTMENT, SOUTH ASIA
REGION, INTBAFRAD



THE WORLD BANK / IFC / MIGA

OFFICE MEMORANDUM
DATE: April 22, 1994

TO: See Distribu ion

FROM: Heinz Vergin SA2DR

EXTENSION: 80332

SUBJECT: INDIA: From AID INDIA CONSORTIUM to INDIA DEVELOPMENT FORUM--
Adjusting Format and Substance of the Upcoming Meeting

1. Recent discussions between the Government of India (GOI) and the
Bank about the role of bilateral aid, multilateral aid, direct foreign
investment and portfolio investment in the financing of India's future
development programs have led to the conclusion that it is desirable to
adjust the format and substance of the upcoming Aid India Consortium
(Paris, June 30 and July 1) to better reflect current aid availabilities
and growing importance of private flows.

2. The attached proposed Program reflects these discussions. The
INDIA DEVELOPMENT FORUM will have two distinct parts: Part I will bring
together the representatives of the bilateral and multilateral aid
agencies for discussion of the Government's plans, programs and assistance
priorities. Part II will focus on the information needs of India's market
partners.

3. Invitations for the meeting will be sent to the various parties
in the course of April, and a formal Notice of Meeting will be circulated
to the Board in late May together with the distribution of the 1994
Country Economic Memorandum on India.

Attachment

DISTRIBUTION:

Executive Directors for:
Austria, Belgium, Canada, Denmark, France, Germany, Italy, Japan,
Netherlands, Norway, Sweden, Switzerland, United Kingdom, United States

Copied to:
International Finance Corporation
International Monetary Fund
International Fund for Agricultural Development
United Nations Development Programme
Asian Development Bank
Commission of European Communities

European Investment Bank
Nordic Investment Bank
Multilateral Investment Guarantee Agency

cc: Messrs./Mmes. Stern (EXC); Wood, Nankani (SASVP); Robless, De Santis
(SASCA); Yenal (SA2ND); Khalilzadeh-Shirazi, Zagha, Dolenc,
Pillai-Essex (SA2CI)



ATTACHMENT

India Development Forum
1994 Meeting

- PROGRAM -

The INDIA DEVELOPMENT FORUM (IDF) will be held in Paris on

June 30 and July 1, 1994 (pre-meeting activity in the afternoon of
June 29).

The meeting will have two distinct parts:

Part I, covering the full first day (June 30), will comprise the
customary reports on the Indian economy, and recent reform initiatives, by
the Government, the Bank and IMF. This will be followed by a statement on
development assistance priorities and issues as seen by the Government of
India. Succinct responses from the donors should identify their
assistance priorities and address any major implementation issues
requiring high level attention. Longer statements can be circulated to
the meeting. Indications concerning the prospective commitment of ODA
likely to be made by the donors over the course of FY94/95 will be
collected by the Bank prior to the meeting and presented in summary form
at the meeting.

Part I will be preceded on the afternoon of June 29 by a
presentation to the donor community of India's Environmental Action Plan.
The presentation will be made by the Secretary of the Department of
Environment and Forestry of the Government of India.

Part II, on July 1, will be targeted on invitees from among
investment bankers, fund managers, major private direct investors and
business associations as well as on the executives of export
credit/guarantee agencies and capital market regulators. Because of space
limitations, only one representative of the donor agencies attending Part
I can be invited to attend Part II as observer. Part II will provide the
invited guests with a presentation by GOI on the liberalization program
and other policy measures designed to facilitate private (direct and
portfolio) investment flows into the Indian economy. This presentation
will be placed in the in the broader context of GOI's external debt

management and borrowing strategy. There will be ample opportunity for
the invited guests to express their views and concerns regarding private
investment in India and to put forward questions.





HEADS OF DELEGATION DINNER

Seating Arrangement

Table 1

Joe Wood

Chuse Yamada Wolf Preuss
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Table 2
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HEADS OF DELEGATION DINNER

JUNE 29, 1994

Acceptances*

ASIAN DEVELOPMENT BANK - Mr. Bhanuphol ayangura

CANAA- Mr. Andre Gingras

EUROPEAN Q MSION - Mr. Erich W. Muller

EUROPEAN INVESTMENT BANK Mr. P. Thomas

GERlAN Y - Dr. W reuss

IT - Mr. Guido La Tella

- Mr. Hubt1eiss
Mr. BijapAglievli

IFAD - Mr. Shiv Nath Saigal

NETHERLANDS - Mr. A.W.F. Roos

NORWAY - Mr. Thor Chr. Hildan

NORDIC INVESTMENT BANK - Mr. Eivind Dingstad

OVERSS Q - Mr. John V. Kerby

SW1 ND - Mr. Kurt Vogeli

U - Ms. Bayani S. Aguirre

UNITED ST~fES - Mr. Walt ollinger

*As of June 24, 1994.



India Development Forum

Paris, Thursday, June 30, 1994
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UK Germany
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US France
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The Finance Secretary to the Government of India
Montek Singh Ahluwalia

and
The Vice President of the South Asia Region

of The World Bank
D. Joseph Wood

have the pleasure of inviting

to take part in the Meeting of
The India Development Forum

on Friday, July 1, 1994, from 9:30 a.m. to 5:30 p.m.
at The World Bank Office in Paris

66, avenue d'Ijna

Acceptances:
Ms. Zelena Jagdeo
The World Bank
Room G-3127
1818 H Street. N.W. Telephone: (202) 458-0350
Washington, D.C.20433 Fax: (202) 477-7352



The Finance Secretary to the Government of India
Montek Singh Ahluwalia

and
The Vice President of the South Asia Region

of the World Bank
D. Joseph Wood

have the pleasure of inviting

to take part in the Meeting of
The India Development Forum

on Friday, July 1, 1994, from 9:30am to 5:30pm
at The World Bank Office in Paris

66, avenue d'Iena

Acceptances:
Ms. Zelena Jagdeo
The World Bank
Room G3-127
1818 H Street, N.W. Telephone: (202) 458-0350
Washington, D.C. 20433 Fax: (202) 477-7352



July 1, 1994: 14.45h

INDIA DEVELOPMENT FORUM
Paris, July 1, 1994

UPDATED PROVISIONAL LIST OF SPECIAL GUESTS

A--

Mr. Antoine van Agtmael
President, Strategic Investment
Potomac Tower, 16th Floor
1001 19th Street, North
Arlington, VA 22209

Mr. Jiro Aiko
Senior Managing Director
Government and External Relations Division
Trade and External Relations Group
Sony Corporation
6-7-35, Kitashinagawa
Shinagawa-ku, Tokyo 141, Japan fax: (81-3) 5448-7852

Mr. Mukesh D. Ambani
Vice-Chairman
Reliance Industries Limited
3rd Maker Chambers IV. 5th Floor ph: (91-22) 226 070,
222 Nariman Point 242-384
Bombay 400 021, India fax: (91-22) 287-0303

B--

Mr. H. Bader
Director
AEG
Frankfurt

Mrs. Marie Catherine Bard
Director Finance
Nyco SA ph: (33-1) 4225-9519
51 rue de Ponthieu
75008 Paris, France fax: (33-1) 4289-0013

Mr. Timothy Barker
Vice Chairman
Kleinwort Benson Grup Plc.
Investment Management Ltd ph: (44-71) 623-8000
20 Fenchurch Street
London EC3P 3DB, England fax: (44-71) 956-8160
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Mr. D. Basu
Chairman & Managing Director

State Bank of India
World Trade Centre
Cuffe Parade
Bombay 400 005, India fax: (91-22) 285-2708

Mr. S. K. Bhargava
Chairman
Confederation of Indian Industry

23, 26, Institutional Area
Lodi Road
New Delhi 110 003, India fax: (91-11) 463-3168

Mr. Barton Biggs
Managing Director
Morgan Stanley & Co. Incorporated ph: 212/296-7344

1221, Avenue of the Americas, 21st Floor

New York, NY 10020 fax: 212/295-4037

Mr. Aditya Vikram Birla

Chairman
Grasim Industries Linited ph: 22369, 22360

P 0 Birlagram Nagar

Madhya Pradesh 455 331 India fax: 07842 22214

Mr. Henri Blanc
Vice President for Asia
EDF International ph: (33-1) 4289-9410

30 rue Jacques Ibert

75017 Paris, France fax: (33-1) 4042-7025

Mr. Pierre Bonaf6
PDG
CEGELEC ph: (33-1) 4748 7000

13 rue Antonin Raynaud
92309 Levallois Perret, France fax: (33-1) 4748 7485

Mr. David Branch
Assistant Director of Development

Acquisitions and Special Projects
Club M6diterran6e ph: (33-1)4286-4154

2 rue de Quatre Septembre
75088 Paris Cedex 2, France fax: (33-1) 4286-4201

Mr. Hansjoerg Braun
Manager
Comnerzbank
3 Place de l'Opera
75002 Paris
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Ms. Frances Jean Capets
The Export Import Bank of the United States
811 Verment Avenue NW
Washington, D.C. 20571

Mr. Robert H. Crabtree
Director - International Affairs
Rolls-Royce plc
65 Buckingham Gate
London SWIE 6AT, England

D--

Mr. Gudni Dagbjartsson
Vice President
ABB Asea Brown Boveri Ltd. ph: (44-1) 318-2904
Region South Asia
Schaffhauserstrasse 418
CH-8050 Zurich, Switzerland fax: (44-1) 318-2922

Dr. Tarun Das
Secretary General
Confederation of Indian Industry
23, 26, Institutional Area
Lodi Road
New Delhi 110 003, India fax: (91-11) 463-3168

Dr. S. A. Dave
Chairman, UTI
8 Maker Chamber VI
Nariman Point
Bombay 400 021, India fax: (91-22) 206-9404

Mr. Norman Davis
Director
British American Tobacco Co. Ltd.
Millbank, Knowle Green
Staines, TW18 IDY, England

Mr. Ajit Dayal
Director
Jardine Fleming India Securities Privae Ltd. ph: 287-3370
Amerchand Mansions, 'D' Block
Madama Cama Road fax: 285-3982
Bombay 400 039
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Dr. Ashok Dayal
Executive Director

Deutsche Bank AG

Regional Head Office Singapore ph: (65) 321 6609

8 Shenton Way #21-01, Treasure Bldg.

Singapore 0106 fax: (65) 226 1252

Mr. Giles Dereham
Director
West Merchant Bank Limited
33-36 Gracechurch Street
London EC3V OAX, England

Dr. Bansi Dhar
President
Federation of India Chambers

of Commerce & Industry

Federation House
Tansen Marg.
New Delhi 110 001, India fax: (91-11) 332-0714

Mr. Francis Dori
President
Franco-Indian Chamber of

Commerce & Industry ph: (33-1) 43 06 88 97

4 Avenue Daniel Lesueur
75007 Paris, France fax: (33-1) 40 65 09 56

Mr. Olivier Douin
General Manager
Internationale Nederlanden Bank N.V. ph: (33-1) 44 55 88 99

8, place Vendome
75001 Paris, France fax: (33-1) 42 96 80 00

F--

Mr. Charles Frank
Vice President & Director

Energy and Project Financing

General Electric Capital Corporation
1600 Summer Street ph: (203)-357 40 08

Stamford, CT 06927

Mr. Tomio Fuchu
Managing Director & General Manager

International Planning Division

The Sakura Bank, Limited ph: (81-3) 3501-1111

1-2, Yurakucho 1-Chome

Chiyoda-ku, Tokyo, 100 Japan fax: (81-3) 3593-1625
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G--

Mrs. Dreda Gaines
Project Co-ordination Manager, Thames Water International

Thames Water Plc. ph: (44-71) 636-8686
14 Cavendish Place
London WIM 9DJ, England fax: (44-71) 436-6754

Mr. Michael W. 0. Garret
Executive Vice President
Nestle SA
Av. Nestle 55
1800 Vevey, Switzerland

Mr. Jamshyd N. Godrej ph: (91-22) 517-352.
Managing Director 517-1166
Godrej and Boyce Mfg. Co. Ltd. fax: (91-22) 517-1525.
Pirojshanagar, Vikhroli 517-1352 517-0900,
Bombay 400 079, India 517-0909

Mr. R. P. Goenka ph: (91-33) 207-064,
Chairman Emeritus 478-1202
RPG Group Enterprises Ltd. tax: (91-33) 479-1959
31, Notaji Subhas Road
Calcutta 700 001, India Delhi fax: (91-11)301-1670

Ms. Arn P. Goldman
Director, Government Finance
Salomon Brothers Inc. ph: (212) 783-5665
Seven World Trade Center
New York, New York 10048 fax: (212) 783-2316

Mr. C. Goreman
Linklaters & Paines
Barrington House ph: (44-71) 606-7080
59-67, Gresham Street
London EC2V 7JA fax: (44-71) 606-5113

Mr. Peter Grant
Chairman
Sun Life Corporation plc ph: (44-71) 606-7788

107 Cheapside
London EC2V 6DU, England fax: (44-71) 796-3813

Mr. Kanwal K. Grover
Chairman
GROVER VINEYARDS
Anand Bhavan
Dr. D.N. Road
Bombay 400 001 ph: 204 3885
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H

Mr. Srichand P. Hinduja
Chairman
Hinduja Group of Companies
New Zealand House
Haymarket
London SWI fax: (44-71) 839-59 92

Mr. John Holroyd
Director, Indo-British Partnership & ph: (44-71) 976-7635

Head, Chairman's Office
British Gas fax: (44-71) 976-7629

Mr. Philip Holbeche (representing Mr. Nash)
North West Water International Ltd
Oakland House
Talbot Road
Old Trafford ph: (44-6 1) 886-20 00

Manchester M16 CQF
United Kingdom fax: (44-61) 886-20 38

Mr. John Holroyd
Head of the Chairman's Office
British Gas plc
Rivermill House ph: (55-71) 821-14 44

152 Grosvenor Road
London SWLV 3JL

Mr. David Hough
Area Manager, Asia
.Global Gas plc

59 Bryanston Street ph: (44-71) 723-70 30

Marble Arch
London WIA 2AZ fax: (44-71) 611-27 63

I--

Mr. Leonard Ingrams
Head of Capital Markets Division
Fleming/Jardine Fleming
25 Copthall Avenue
London EC2R 7DR fax: (44-71) 638-5715

Mr. Jobu Ito
President & Managing Director
Kokusai Europe Limited
52/54 Gracechurch Street
London EC3V OEH, England
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Mr. Michel Jacquet
Technical Adviser
International Division
France Tslscom ph: (33-1) 4444-1994
6 Place d'Alleray
75505 Paris Cedex 15, France fax: (33-1) 4531-5211

Mr. Ian Jefferson
Project Director - Structural Finance
Project Finance Department
Barclays Bank plc ph: (44-71) 489-09 69
Fleetway House
25 Farringdon Street

London EC4A 4LT fax: (44-71) 329-44 72

Mr. Alistair Jessiman
Mana2ing, Director
Investment Management Division
J.P. Morgan ph: 212/826-7409
9 West 57th Street
New York, N.Y. 10019 fax: 212/755-6029

K--

Mr. Yasunori Kajiwara
Chief Representative
The Export-Import Bank of Japan
Representative Office
New Delhi, India

Mr. Yasuinitsu Kanaya
President & Managing Director
Asahi Glass Europe B.V. ph: (31-20) 575-3260
World Trade Center, Strawinskylaan 1525
1077 XX, Amsterdam, Netherlands fax: (31-20) 575-3191

Mr. Koichi Kane
Managing Director
The Nomura Securities Co. Ltd,
1-9-1 Chuo-Ku
Tokyo, Japan fax: (81-3) 3278-1929

Mr. Shinji Karasawa
President, Director General
Daiwa Europe (France) S.A. ph: (33-1) 44 35 56 00

26 avenue des Champs-Elysses
75008 Paris, France fax: (33-1) 42 56 06 01
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Mr. Gregory Kegreiss
Associate
South Asia Division
Credit Suisse
Paradeplatz 8
8070 Zurich, Switzerland

Mr. S. H. Khan
Chairman & Managing Director

Industrial Development Bank of India
IDBI Tower, Cuffe Parade
Bombay 400 005, India fax: (91-22) 218-0411

Mr. Uwe Kirchner
Managing Director
Thyssen Umweltsysteme GmbH ph: 0351-253 6183

Birensteiner Strasse 27-29
01277 Dresden fax: 0351-253 6180

Mr. Charles Kirwan-Taylor
Managing Director - Corporate Finance
Barclays de Zoete Wedd Limited

Ebbgate House ph: (44-71) 623-2323

2, Swan Lane
London EC4R 3TS, England fax: (44-71) 956-4664/3/4

Dr. Thomas E. Krayenbuerhl
Senior Vice President
International Division
Union Bank of Switzerland
Bahnhofstrasse 45
P.O. Box 645
8021 Zurich, Switzerland

Mr. Makoto Kuroda
Sen. Managing Director
Mitsubishi Corp.
Tokyo, Japan tax: (81-3) 3210-8084

Mr. Anil Kumar
Director - Development
Inchcape India (P) Ltd. ph: (91-11) 372-12 93

704 Tolstoy House/Tolstoy Marg.
New Delhi - 110001 fax: (91-11) 372-12 94

Mr; Makoto Kuroda
Senior Mana2ing Director
Mitsubishi Corporation
3-1, Marunouchi 2-Chome ph: (03) 3210-2121

Chiyoda-Ku
Tokyo 100-86
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Mr. Francois de Laage De Meux
Director General
Alcatel International ph: (33-1) 4076-1160
54 rue de la Boetie
75382 Paris Cedex 08, France fax: (33-1) 4076-1408

Mrs. Elisabeth Landemain
Director General
SOFINASIA ph: (33-1) 42 21 01 75
48 rue Montmartre
75002 Paris, France fax: (33-1) 42 21 41 06

Ms. Sophie Lanquetot
Country Risk Expert on Asia
Finance Division
COFACE
12, Cours Michelet ph: (33-1) 49 02 11 99
La Defense 10
92800 Puteaux, France

Mr. Jean-Marie Lepicard
Director
Business Development Department
Asia Pacific Division
Banque Paribas ph: (33-1) 42 98 12 34
3 rue d'Antin
75002 Paris, France tax: (33-1)42 98 74 37

Mr. Dieter Lockl
Regional Manager
South & South East Asia Division ph: (49-69) 600 47 84

AEG
Frankfurt/Rhein, Germany

Mr. James Long
Executive President, Northern Telecom Ltd. (Canada)
President, Nortel World Trade
1-B Portland Place
London, England

M--

Ms. Rebecca Mark
Chairperson and CEO
Enron Development Corp.
P. 0. Box 1188 ph: 713/646-6010
Houston, TX 77251-1188 fax: 713/646-6161
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Mr. Eiichi Matsumoto
Advisor to the President
The Bank of Tokyo ph: (81-3) 258-3878

P. 0. Box 8, Nihombashi
Tokyo 103-91, Japan fax: (81-3) 3246-2270

Mr. Nikhil V. Mehta
Partner
Linklaters & Paines
Barrin2ton House ph: (44-71) 606-7080

59-67, Gresham Street
London EC2V 7JA fax: (44-71) 606-5113

Mr. Nigel Melville
Manaaging Director, International Finance
Baring Brothers
I America Square ph: (44-71) 522-6170

London EC3N 2LT England fax: (44-71) 522-6172

Mr. Terry Mills
Managing Director
J. P. Morgan & Co. ph: 212/648-3356

60 Wall Street
New York, NY 10260 fax: 212/648-5197

Mr. Sanjiv Misra
Executive Director
Goldman Sachs (Singapore) Pte
50 Raffles Place
#29-01 Shell Tower ph: (65) 228 8300

Singapore 0104 fax: (65) 228 8308

Mr. Yutaka Miyake

Executive Director for International Affairs.
Research and Coordination
The Export-Import Insurance Dept.

Ministry of International Trade and Industry
1-3-1, Kasumigaseki
Chiyoda-ku
Tokyo 100, Japan

Mr. Ramesh Mulye
6 passage des Anti ph: (33-1) 45 38 95 50

75014 Paris fax: (33-1) 43 21 20 87

Mr. Masayuki Murata
President
Nikko France S.A. ph: (33-1) 44 58 39 00

10 rue de la Paix
Paris, France fax: (33-1) 44 58 39 39
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N--

Mr. S. S. Nadkarni
Chairman, SEBI ph: (91-22) 224-2826,
Mittal Court, B-Wing 224-052, 223-886, 242-787
224 Nariman Point 230-691
Bombay - 400 021, India fax:(22)202-1073, 204-5633

Mr. Christopher J. Nash (represented by Mr. Holbeche)
Project Finance Director
North West Water International Limited
Oakland House ph: (44-61) 886-2028
Talbot Road
Old Trafford, Manchester M16 OQF, England fax: (44-61) 886-2038

Mr. Gordon 0. Nelson
Vice President
Morgan Guarantee Trust Company ph: (44-71) 325-5330
60 Victoria Embankment
London, EC4Y OJP, England fax: (44-71) 325-8211

Dr. Clive A. Palmer
Director, Export Division
Gel Alsthom Ltd.
Devon House ph: (44-71) 233-25 05
12-15 Dartmouth Street
London SWI fax: (44-71) 233-24 79

Mr. Nigel Payne
Regional Investment Manager
Commonwealth Development Corporation
I Bestborough Gardens ph: (44-71) 828-65 05
London SWIV 2HS

R--

Mr. Christopher Reeves
Chairman
Merrill Lynch Europe Limited
Ropemaker Place
25 Ropemaker Street
London EC2Y 9LY, England
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Mr. David Roberts
Managing Director
BAA International Consultancy
Albany House
Petty France
London SW1H 9EF, England

Mr. Wayne A. Robins
President
US West International Networks

Lansdowne House ph: (44-71) 333-82 32

Berkeley Square
London WIX 5DH fax: (44-71) 333-82 33

Mr. Pierre Robitaille
Executive Vice President
Financing & Planning
SNC-Lavalin Group Inc. ph: (514) 393-10 00

2 place Fslix-Martin
Montrsal, Qudbec fax: (514) 954-02 63

Sir William Ryrie
Executive Director
Barings plchers ph: (44-71) 280-1425

8 Bishopsgate
London EC2N 4AE fax: (44-71) 280-1961

S--

Mr. Michel Saillard
Pr6sident, Comit6 pour l'Inde

-Conseil Nat. Patronat Frangais (CNPF) ph: (33-1) 47 54 26 03

23 rue Philibert Delorme

75015 Paris, France fax: (33-1) 47 23 47 32

Mr. Jean Salmona
Prdsident Directeur Gdneral

CES1A ph: (33-91) 16 51 91

BP 139
13267 Marseille Cedex, France fax: (33-91) 73 01 38

Mr. Rolf Schlotfeld
Executive Director
International Operations
Siemens AG ph: (89) 2 34 21 43

Wittelsbacherplatz 2
80333 Munich fax: (89) 2 34 20 90
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Mr. Govind Harj Singhania
Vice Chairman and Managing Director
J. K. Synthetics, Ltd.
Ashoka Estate, 2nd Floor ph: (91-11) 331-2341
24, Barakhamba Road
New Delhi 110 001, India fax: (91-11) 332-6641

Mr. Winthrop H. Smith, Jr.
Chairman
Merrill Lynch International Inc.
World Financial Center
New York, NY 10281-1325 fax: 212/449-6397

Mr. David L. Snyder
Executive Director, Business Development
Asia-Pacific, Automative Operations

Ford Motor Co. ph: 313/845-7208
The American Rd., Route 524
Dearborn, MI 48121 fax: 313/845-3712

Mr. G. Philip Stephenson
President
International Equity Partners ph: 202/659-6210
1101 Connecticut Ave., N.W., Su. 804
Washington, D.C. 20036 fax: 202/833-9392

Mr. Erich Strijek
Head of India Division
Kreditanstalt fur Wiederautbau (KfW)

T--

Mr. Ratan N. Tata
Chairman
TATA Eng. and Locomotive Co. Ltd
Bombay House ph: (9 1-22) 204-3725,
24, Homi Mody Street 204-9131

Bombay 400 001, India fax: (91-22) 204-7996

Mr. Francois Thiesse
Director International Development Division

L'Air Liquide ph: (33-1) 4062-5555

75 Quai d'Orsay
75321 Paris Cedex 7, France fax: (33-1) 4062-5253

Mr. Bo E. Thomd
Deputy Director General
Exportkreditnaemden (EKN) ph: (46-8) 8701-0084

Box 3064
Stockholm 10361, Sweden
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Mr. Nobuo Tsuji
President
Nisso Iwai France S.A.
Nissho Iwal Building ph: (33-1) 42 60 37 41

21 Rue des Pyramides
Paris 75001, France fax: (33-1) 42 61 00 94

Mr. John T. Tymannn
President
Westinghouse Electronic System Ltd.
Westinghouse Building
Gateway Center ph: 412/244-2000

Pittsburgh, Pennsylvania 15222 fax: 412/642-2404

V--

Mr. N. Vaghul
Chairman
The Industrial Credit and
Investment Corp. of India Ltd.

163, Backbay, Reclamation
Bombay 400 020, India fax: (91-22) 204-6582

Mr. Christopher Vaughan
Director

Export & Project Finance
Samuel Montagu & Co. Limited ph: (44 71) 260 5760

10 Lower Thames Street
London EC3R 6AE, England fax: (44 71) 260 5723

GOVERNMENT OF INDIA

Mr. Montek Singh Ahluwalie
Finance Secretary

Mr. R. Rajamani
Secretary (Environment & Forest)

Dr. S.N. Acharya
Chief Economic Adviser

Mr. N.K. Sin2h
Additional Secretary

Mrs. Rani Jadhav
Joint Secretary
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Mr. V.K. Majotra
Minister (Economic)
Embassy of India. Tokyo

Mr. N. Valluri
Minister (Economic)
Embassy of India, Washington

Mr. Arun Bhatnagar
Minister (Economic)
High Commission of India, London

Mr. S.M. Gavai
Counsellor
Embassy of India, Bonn

Ambassador Ranjit Sethi
Embassy of India, Paris

Mr. Rajiv Sikri
Deputy Chief of Mission
Embassy of India, Paris

Mrs. Veena Sikri
Minister (Economic)
Embassy of India, Paris

Mr. Harsh Vardhan Shringla
First Secretary (Commercial)
Embassy of India, Paris

Mr. Ashok Khurana
Consultant
New Delhi

Mr. Syed Gulrel Hoda
Advisor to the Executive Director
World Bank

INTERNATIONAL MONETARY FUND

Mr. B.B. Aghevli
Deputy Director
Central Asia Deptartment
The International Monetary Fund
700, 19th Street, N.W.
Washington. D.C. 20431
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Mr. Charles Collyns
Senior Resident Representative of the

International Monetary Fund in Delhi
7 Jorbagh ph: (91-11) 463-4224
New Delhi 110-003, India fax: (91-11) 463-5231

Mr. Hubert Neiss
Director, Central Asia Dept.
The International Monetary Fund ph: 202/623-7604
700, 19th Street, N.W.
Washington, D.C. 20431

INTERNATIONAL FINANCE CORPORATION

Mr. Makarand Dehejia
Vice President
Corporate Business Development

Mr. Varel Freeman
Director
Asia Department

Ms. Mary Denise Leonard
Chief
South Asia Regional Mission

WORLD BANK

Mr. D. Joseph Wood
Vice President
South Asia Region

Mr. Heinz Vergin
Director
India Country Department

Mr. Javad Khalilzadeh-Shirazi
Director
Resident Staff in India

Mr. Luis Ernesto Derbez
Chief
Country Operations, Industry and Finance

Mr. Roberts Anderson
Principal Sector Economist
Country Operations
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Mr. Roberto Zagha
Principal Economist

Mr. Richard Cambridge
Principal Operations Officer, Environment

Mr. Gregor Dolenc
Senior Country Officer
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Mr. Antoine van Agtmael
President, Strategic Investment
Potomac Tower, 16th Floor
1001 19th Street, North
Arlington, VA 22209

Mr. Jiro Aiko
Senior Managing Director
Government and External Relations Division
Trade and External Relations Group
Sony Corporation
6-7-35, Kitashinagawa
Shinagawa-ku, Tokyo 141, Japan fax: (81-3) 5448-7852

Mr. Mukesh D. Ambani
Vice-Chairman
Reliance Industries Limited

d Maker Chambers IV, 5th Floor ph: (91-22) 226 070,
2 Nariman Point 242-384

Bombay 400 021, India fax: (91-22) 287-0303

B--

Mr. Timothy Barker
Vice Chairman
Kleinwort Benson Grup Plc.
Investment Management Ltd ph: (44-71) 623-8000
20 Fenchurch Street
London EC3P 3DB, England fax: (44-71) 956-8160

Mr. D. Basu
Chairman & Managing Director
State Bank of India
World Trade Centre
Cuffe Parade
Bombay 400 005, India fax: (91-22) 285-2708

Mr. S. K. Bhargava
Chairman
Confederation of Indian Industry
23, 26, Institutional Area
- di Road

i Delhi 110 003, India fax: (91-11) 463-3168
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Mr. Barton Biggs
Chairman
Morgan Stanley Asset Management ph: 212/296-7344
1221, Avenue of the Americas, 21st Floor
New York, NY 10020 fax: 212/295-4037

Mr. Aditya Vikram Birla
Chairman
Grasim Industries Limited ph: 22369, 22360
P 0 Birlagram Nagar
Madhya Pradesh 455 331 India fax: 07842 22214

Mr. Kenneth Brody
President Vice Chairman
The Export-Import Bank of the United States
811, Vermont Ave, N.W.
Washington, D.C. 20571

Mr. Pierre Bonaf6
PDG
CEGELEC ph: (33-1) 4748 7000
13 rue Antonin Raynaud
92309 Levallois Perret, France fax: (33-1) 4748 7485

Mr. Gudni Dagbjartsson
Vice President
ABB Asea Brown Boveri Ltd. ph: (44-1) 317-7281
Affolternstrasse 44
CH-8050 Zurich, Switzerland fax: (44-1) 311-3420

Dr. S. A. Dave
Chairman, UTI
8 Maker Chamber VI
Nariman Point
Bombay 400 021, India fax: (91-22) 206-9404

Dr. Bansi Dhar
President
Federation of India Chambers

of Commerce & Industry
Federation House
Tansen Marg.
New Delhi 110 001, India fax: (91-11) 332-0714

Mr. Francois De Laage De Meux
Director General
Alcatel International ph: (33-1) 4076-1160
54 rue de la Boetie

82 Paris Cedex 08, France fax: (33-1) 4076-1408
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Mr. Francis Dore
President
Franco-Indian Chamber of
Commerce & Industry ph: (33-1) 43 06 88 97

4 Avenue Daniel Lesueur
75007 Paris, France fax: (33-1) 40 65 09 56

Mr. M. Dehejia
Vice President
IFC

F--

Mr. Charles F. Frank
Executive Vice President
General Electric Capital Markets
USA

Mr. Tomio Fuchu
Managing Director & General Manager
International Planning Division
The Sakura Bank, Limited ph: (81-3) 3501-1111
1-2, Yurakucho 1-Chome
hiyoda-ku, Tokyo, 100 Japan fax: (81-3) 3593-1625

G--

Mr. Michael W. 0. Garret
Executive Vice President
Nestle SA
Av. Nestle 55
1800 Vevey, Switzerland

Mr. Jamshyd N. Godrej ph: (91-22) 517-352,
Managing Director 517-1166
Godrej and Boyce Mfg. Co. Ltd. fax: (91-22) 517-1525,
Pirojshanagar, Vikhroli 517-1352 517-0900,
Bombay 400 079, India 517-0909

Mr. R. P. Goenka ph: (91-33) 207-064,
Chairman Emeritus 478-1202
RPG Group Enterprises Ltd. fax: (91-33) 479-1959
31, Notaji Subhas Road
Calcutta 700 001, India Delhi fax: (91-11)301-1670
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Mr. Peter Grant
Chairman, Sun Life Insurance ph: (44-71) 606-7788
107 Cheapside
London EC2V 6DU, England fax: (44-71) 796-3813

H

Mr. S. P. Hinduja
Chairman
Hinduja Group fax: (44-71) 321-0913

Mr. Alistair Jessiman
Managing Director
Morgan Guaranty Trust Company ph: 212/826-7409
9 West 57th Street
New York, N.Y. 10019 fax: 212/755-6029

Mr. Yasumitsu Kanaya
President & Managing Director
Asahi Glass Europe B.V. ph: (31-20) 575-3260
World Trade Center, Strawinskylaan 1525
1077 XX, Amsterdam, Netherlands fax: (31-20) 575-3191

Mr. Koichi Kane
Chairman
The Nomura Securities, London
2-2-2 Otemachi
Chiyoda-ku, Tokyo, Japan fax: (81-3) 3278-1929

Mr. Gregory Kegreiss
Vice President
Credit Suisse
Paradeplatz
8021 Zurich, Switzerland

Mr. S. H. Khan
Chairman & Managing Director
Industrial Development Bank of India
IDBI Tower, Cuffe Parade
Bombay 400 005, India fax: (91-22) 218-0411
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Dr. Thomas E. Krayenbuerhl
Senior Vice President
Union Bank of Switzerland
Bahnhofstrasse 45
8021 Zurich, Switzerland

Mr. Makoto Kuroda
Sen. Managing Director
Mitsubishi Corp.
Tokyo, Japan fax: (81-3) 3210-8084

L--

Mr. James Long
President
Northern Telecom Ltd.
255 Albert St., Suite 700 ph: 613/783-8908
Ottawa, Ontario KlP 6A9 fax: 613/783-8910

M--

Ms. Rebecca Mark
Chairperson and CEO
,ron Development Corp.

0. Box 1188 ph: 713/646-6010
nouston, TX 77251-1188 fax: 713/646-6161

Mr. Eiichi Matsumoto
Advisor to the President
The Bank of Tokyo ph: (81-3) 258-3878
P. 0. Box 8, Nihombashi
Tokyo 103-91, Japan fax: (81-3) 3246-2270

Mr. Terry Mills
Managing Director
J. P. Morgan & Co. ph: 212/648-3356
60 Wall Street
New York, NY 10260 fax: 212/648-5197

Mr. Yutaka Miyake
Director for International Affairs
Ministry of International
Trade and Industry

1-3-1, Kasumigaseki
Chiyoda-ku
Tokyo 100, Japan
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N--6-

Mr. S. S. Nadkarni
Chairman, SEBI ph: (91-22) 224-2826,
Mittal Court, B-Wing 224-052, 223-886, 242-787224 Nariman Point 230-691
Bombay - 400 021, India fax:(22)202-1073, 204-5633

Mr. Hubert Neiss
Director, Central Asia Dept.
The International Monetary Fund ph: 202/623-7604
700, 19th Street, N.W.
Washington, D.C. 20431

R--

Mr. Christopher Reeves
Merrill Lynch Europe Limited
Ropemaker Place
25 Ropemaker Street
London EC2Y 9LY, England

. Wayne A. Robins
esident

uS West International Networks
London

Mr. Pierre Robitaille
Exec. Vice President
SNC-Lavalin Inc.
1100 Rene Levesque Blvd., West
Montreal, Quebec fax: 514/876-9273

Sir William Ryrie
Vice Chairman
Baring Brothers ph: (44-71) 280-14258 Bishopsgate
London EC2N4AE fax: (44-71) 280-1961

S--

Mr. Michel Saillard
President du Comit6 France-Inde
PDG, GAZ de France ph: (33-1) 47 54 26 0331 avenue Pierre ler de Serbie
75016 Paris, France fax: (33-1) 47 23 47 32
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Ir. Jean Salmona
PDG
CESIA ph: (33-91) 16 51 91
BP 139
13267 Marseille Cedex, France fax: (33-91) 73 01 38

Mr. Govind Harj Singhania
Vice Chairman and Managing Director
J. K. Synthetics, Ltd.
Ashoka Estate, 2nd Floor ph: (91-11) 331-2341
24, Barakhamba Road
New Delhi 110 001, India fax: (91-11) 332-6641

Mr. Winthrop H. Smith, Jr.
Chairman
Merrill Lynch International Inc.
World Financial Center
New York, NY 10281-1325 fax: 212/449-6397

Mr. Ratan N. Tata
Chairman
TATA Eng. and Locomotive Co. Ltd
Bombay House ph: (91-22) 204-3725,, Homi Mody Street 204-9131
-mbay 400 001, India fax: (91-22) 204-7996

Mr. John T. Tymannn
President
Westinghouse Electronic System Ltd.
Westinghouse Building
Gateway Center ph: 412/244-2000
Pittsburgh, Pennsylvania 15222 fax: 412/642-2404

V--

Mr. N. Vaghul
Chairman
The Industrial Credit and

Investment Corp. of India Ltd.
163, Backbay, Reclamation
Bombay 400 020, India fax: (91-22) 204-6582
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A--

Mr. B. B. Aghevli
Dep. Director, Central Asia Dept.
The International Monetary Fund
700, 19th Street, N.W.
Washington, D.C. 20431

B--

Mrs. Marie Catherine Bard
Director Finance
Nyco SA ph: (33-1) 4225-9519
51 rue de Ponthieu
75008 Paris, France fax: (33-1) 4289-0013

. Henri Blanc
ce President for Asia

EDF International ph: (33-1) 4289-9410
30 rue Jacques Ibert
75017 Paris, France fax: (33-1) 4042-7025

Mr. David Branch
Deputy Director for Development
Club M~diterran~e ph: (33-1)4286-4154
2 rue de Quatre Septembre
75088 Paris Cedex 2, France fax: (33-1) 4286-4201

Mr. Shaun Browne
James Capel & Co.
Thames Exchange
10 Queen Street Place
London EC4R 1BL, England

British Gas
59 Bryanston Street
Marble Arch
London WIA 2AZ, England
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C--

Ms. Jean Capets
The Export Import Bank of the United States
Washington, D.C.

Mr. Charles Collyns
Resident Representative of the

International Monetary Fund in Delhi
7 Jor Bagh
New Delhi 110-003, India fax: (91-11) 463-5231

Mr. Robert Crabtree
Director of International Affairs
Rolls-Royce plc
65 Buckingham Gate
London SWlE 6AT, England

D--

Dr. Tarun Das
Secretary General
)nfederation of Indian Industry

-3, 26, Institutional Area
Lodi Road
New Delhi 110 003, India fax: (91-11) 463-3168

Mr. N. Davies
Director
British American Tobacco Co. Ltd.
Millbank, Knocle Green
Staines, TW18 lDY, England

Dr. Ashok Dayal
Executive Director
Deutsche Bank AG
Regional Head Office Singapore ph: (65) 321 6609
8 Shenton Way #21-01, Treasure Bldg.
Singapore 0106 fax: (65) 226 1252

Mr. Giles Dereham
Director
West Merchant Bank Limited
33-36 Gracechurch Street
London EC3V OAX, England
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Mr. Olivier Douin
General Manager
Internationale Nederlanden Bank N.V. ph: (33-1) 44 55 88 99
8, place Vendome
75001 Paris, France fax: (33-1) 42 96 80 00

E--

Mr. D. H. Ebdon
Director of Operations
Global Gas Plc.
59 Bryanston St.
London WlA 2AZ, England

G--

Mrs. Dreda Gaines
Manager, Thames Water Plc. ph: (44-71) 636-8686
14 Cavandish Place
London WlM 9DJ, England fax: (44-71) 436-6754

a. Arin P. Goldman
Director, Government Finance
Salomon Brothers Inc. ph: (212) 783-5665
Seven World Trade Center
New York, New York 10048 fax: (212) 783-2316

Mr. C. Goreman
Linklaters & Paines
Barrington House ph: (44-71) 606-7080
59-67, Gresham Street
London EC2V 7JA fax: (44-71) 606-5113

I--

Mr. Leonard Ingrams
Fleming Investment Trust
London

Mr. Jobu Ito
President & Managing Director
Kokusai Europe Limited
52/54 Gracechurch Street
London EC3V OEH, England

List B
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Mr. Michel Jacquet
Adviser
France T616com ph: (33-1) 4444-1994
6 Place d'Alleray
75505 Paris Cedex 15, France fax: (33-1) 4531-5211

Mr. Ian Jefferson
Barclays De Zoete Wedd Ltd. ph: (44-71) 623-2323
Eppgate House, 2 Swan Lane
London EC4R 3TS, England fax: (44-71) 956-4612

K--

Mr. Noriyasu Kajiwara
Chief Representative
The Export-Import Bank of Japan
Representative Office
New Delhi, India

Mr. Shinji Karasawa
-esident, Director General

.ae Daiwa Europe (France) S.A.
Paris, France

Mr. Charles Kirwan-Taylor
Managing Director - Corporate Finance
Barclays de Zoete Wedd Limited
Ebbgate House ph: (44-71) 623-2323
2, Swan Lane
London EC4R 3TS, England fax: (44-71) 956-4664/3/4

L--

Mrs. Elisabeth Landemain
Director General
SOFINASIA ph: (33-1) 42 21 01 75
48 rue Montmartre
75002 Paris, France fax: (33-1) 42 21 41 06

Ms. Sophie Lanquetot
COFACE
12, Cours Michelet
La Defense 10
92800 Puteaux, France
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Mr. Jean-Marie Lepicard
Director
Banqe Paribas ph: (33-1) 42 98 12 343 rue D'Antin
75002 Paris, France fax: (33-1) 42 98 74 37

M--

Mr. Nikhil V. Mehta
Partner
Linklaters & Paines
Barrington House ph: (44-71) 606-7080
59-67, Gresham Street
London EC2V 7JA fax: (44-71) 606-5113

Mr. Nigel Melville
Baring Brothers
8 Bishopsgate ph: (44-71) 280-1425
London EC2N4AE, England fax: (44-71) 283-8010

Mr. Sanjiv Misra
Executive Director
Goldman Sachs (Singapore) Pte

) Raffles Place
9-01 Shell Tower ph: (65) 228 8300

singapore 0104 fax: (65) 228 8308

Mr. Masayuki Murata
President
Nikko France S.A.
Paris, France

N--

Mr. Christopher J. Nash
Project Finance Director
North West Water International Limited
Oakland House ph: (44-61) 886-2028
Talbot Road
Old Trafford, Manchester M16 OQF, England fax: (44-61) 886-2038

Mr. Gordon 0. Nelson
Morgan Guarantee Trust Company ph: (44-71) 325-5330
60 Victoria Embankment
London, EC4YOJP, England fax: (44-71) 325-8211
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Dr. C. A. Palmer
Director, GEC Alsthom Ltd.,
Export Division
PO Box 7
Mill Road, Rugby
Warwickshire CV21 1TB, England

R--

Mr. David Roberts
Managing Director
BAA International Consultancy
Albany House
Petty France
London SWlH 9EF, England

S--

Mr. David Snyder
rector
.w Business Development

Ford Motor Co. ph: 313/845-7208
The American Rd., Route 524
Dearborn, MI 48121 fax: 313/845-3712

Mr. Philip Stephenson
President
International Equity Partners ph: 202/659-6210
1101 Connecticut Ave., N.W., Su. 804
Washington, D.C. 20036 fax: 202/833-9392

T--

Mr. Francois Thiesse
Director International Development Division
L'Air Liquide ph: (33-1) 4062-555575 Quai d'Orsay
75321 Paris Cedex 7, France fax: (33-1) 4062-5253

Mr. Bo E. Thome
Deputy Director General
Exportkreditnaemden (EKN) ph: (46-8) 8701-0084Box 3064

' -ckholm 10361, Sweden
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Mr. Nobuo Tsuji
President
Nisso Iwai France S.A.
Nissho Iwal Building
21 Rue des Pyramides
Paris 75001, France

Mr. Christopher Vaughan
Export & Project Finance
Samuel Montagu & Co. Limited
10 Lower Thames Street
London EC3R 6AE, England
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[Y = attending]
[N = not attending]

I. UNITED STATES

Y1. Mr. Terry Mills
Managing Director
J. P. Morgan & Co. ph: 212/648-3356
60 Wall Street
New York, NY 10260 fax: 212/648-5197

Y2. Mr. Gordon 0. Nelson
Vice President ph: (44-71) 325-4092/5330
J. P. Morgan
60 Victoria Embankment fax: (44-71) 325-8211
London, EC4Y OJP, England 352-8297

Y3. Mr. Winthrop H. Smith, Jr.
Chairman
Merrill Lynch International Inc.
World Financial Center
New York, NY 10281-1325 fax: 212/449-6397

4. Mr. Barton Biggs
Chairman
Morgan Stanley Asset Management ph: 212/296-7344
1221, Avenue of the Americas, 21st Floor
New York, NY 10020 fax: 212/295-4037

N5. Mr. Dave Foot
Regional Director for Middle East,

Indian Ocean and Africa Region
Cable & Wireless
London, England

6. Mr. William Marx
Executive Vice President & CEO
AT&T
New Jersey, New Jersey

N7. Mr. Lee Ting
Vice President
Hewlett Packard
Hong Kong

Y8. Mr. Wayne A. Robins
President
US West International Networks
London

Y9. Ms. Rebecca Mark
Chairperson and CEO
Enron Development Corp.
P. 0. Box 1188 ph: 713/646-6010
Houston, TX 77251-1188 fax: 713/646-6161
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Y10. Mr. Philip Stephenson
President
International Equity Partners
1101 Connecticut Ave., N.W., Su. 804 ph: 202/659-6210
Washington, D.C. 20036 fax: 202/833-9392

11. Mr. Charles Q. Miller
Chairman and CEO ph: 617/860-2424
Raytheon Engineers and Contractors fax: 617/860-2845

N12. Mr. Paolo Fresco
Vice Chairman and Executive Officer
c/o General Electric Company ph: 202/637-4268
1299 Pennsylvania Av., N.W., 11th Floor
Washington, D.C. 20004 fax: 202/637-4299

Y13. Mr. David Snyder
Director
New Business Development
Ford Motor Co. ph: 313/845-7208
The American Rd., Route 524
Dearborn, MI 48121 fax: 313/845-3712

N14. Mr. Ralph Gerson
President ph: 313/347-9102
Guardian Industries fax: 313/347-9108

15. Mr. Michael Elliott
Vice President, Operations
Government Systems Group ph: 516/574-2969
UNISYS Corporation fax: 516/574-1036

16. Mr. Gary Tooker
Chairman and Chief Executive Officer
Motorola Inc.
1303 East Algonquin Road ph: 708/576-5000
Schaumburg, Illinois 60196 fax: 708/576-3258

Y17. Mr. John T. Tymannn
President
Westinghouse Electronic System Ltd.
Westinghouse Building
Gateway Center ph: 412/244-2000
Pittsburgh, Pennsylvania 15222 fax: 412/642-2404

N18. Mr. George M. C. Fisher
Chief Executive Offcer
Eastman Kodak Company
343 State Street ph: 716/724-4000
Rochester, New York 14650 fax: 716/724-0663

N19. Mr. Jay Ganatra
General Director
New Business Development
General Motor Corporation
3044 West Grand Boulevard ph: 313/556-2335
Detroit, Michigan 4820 fax: 313/556-4640

20. Mr. Robert D. Haas
Chairman & Chief Executive Officer
Levi Strauss Associates Inc.
Levi's Plaza, 1155 Battery Street
P. 0. Box 7215 ph: 415/544-6000
San Francisco, California 94120 fax: 415/544-6134
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21. Mr. Nolan D. Archibald
Chairman, President & CEO
The Black & Decker Corporation
701 East Joppa Road ph: 410/716-3900
Towson, Maryland 21286 fax: 410/716 2933

N22. Mr. Larry G. Dare
Group Vice President
Asia Pacific/Japan P&G Far East & Canada
The Procter & Gamble Company
One Procter & Gamble Plaza ph: 513/983-1100
Cincinnati, Ohio 45202 fax: 513/562-4500

23. Mr. Howard M. Svigals
President, GTE Spacenet
1700 Old Meadow Road ph: 703/848-1000
McLean, VA 22102 fax: 703/848-0004

?24. Mr. Lewis E. Platt
Chairman, President & CEO
Hewlett-Packard Company
3000 Hanover Street ph: 415/857-1501
Palo Alto, California 94304 fax: 415/857-5518

25. Mr. James R. Houghton
Chairman and Chief Executive Officer
Corning Incorporated
Houghton Park ph: 607/974-9000
Corning, New York 14831 fax: 607/974-9000

Y26. Mr. Christopher Reeves
Merrill Lynch Europe Limited
Ropemaker Place ph: (44-71) 867-4765/2000
25 Ropemaker Street
London EC2Y 9LY, England fax: (44-71) 867-4699/6327

Y27. Ms. Arin P. Goldman
Director, Government Finance ph: 212/783-5665
Salomon Brothers Inc.
Seven World Trade Center
New York, New York 10048 fax: 212/783-2316

Y28. Mr. Alistair Jessiman
Managing Director
Morgan Guaranty Trust Company ph: 212/826-7409
9 West 57th Street
New York, N.Y. 10019 fax: 212/755-6029
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II. EXPORT CREDIT/INSURANCE AGENCIES AND GUARDIAN AUTHORITIES

Y1. Mr. Kenneth Brody
President Vice Chairman
The Export-Import Bank of the United States
811, Vermont Ave, N.W.
Washington, D.C. 20571

N2. Ms. Ruth Harkin
President
Overseas Private Investment Corporation
1100 New York Ave., NW
Washington, D.C. 20527

Y3. Mr. Yutaka /-"ake / TA/CE
Director for International Affairs
Ministry of International

Trade and Industry
1-3-1, Kasumigaseki
Chiyoda-ku
Tokyo 100, Japan

Y4. Mr. Noriyasu Kajiwara
Chief Representative
The Export-Import Bank of Japan
Representative Ofce
New Delhi, India

N5. Mr. David Hall, Under-Secretary
Project and Export Policy Division
Department of Trade and Industry
Ashdown House
123, Victoria Street
London SWE 6RP, England

6. Mr. A. L. Latter
Head of the Developing World Division
The Bank of England
Threadneedle Street
London EC2R 8AH, England

7. Mr. Jerry Breach
Director, ECGD
P.O. Box 2200
2, Exchange Tower
Harbour Exchange Square
London E14 9GS, England

8. Mr. Juergen Diedrich
Director General, HERMES
Friedensallee 254
Postfach 50 07 40
2000 Hamburg 50, Germany

9. Mr. Ludovic de Montille, Sous-Directeur
Departement du Tresor
Ministere de l'Economie,

des Finances et du Budget
139, rue de Bercy
75572 Paris CEDEX 12, France
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Y10. Ms. Sophie Lanquetot
COFACE
12, Cours Michelet
La Defense 10
92800 Puteaux, France

Y11. Mr. Bo E. Thome
Deputy Director General
Exportkreditnaemden (EKN) ph: (46-8) 8701-0084
Box 3064
Stockholm 10361, Sweden

Y12. Ms. Jean Capets
The Export Import Bank of the United States
Washington, D.C.
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III. SWITZERLAND

Y1. Mr. Gudni Dagbjartsson
Vice President
ABB Asea Brown Boveri Ltd. ph: (44-1) 317-7281
Affolternstrasse 44
CH-8050 Zurich, Switzerland fax: (44-1) 311-3420

Y2. Dr. Thomas E. Krayenbuerhl
Senior Vice President
Union Bank of Switzerland
Bahnhofstrasse 45
8021 Zurich, Switzerland

Y3. Mr. Gregory Kegreiss
Vice President
Credit Suisse
Paradeplatz
8021 Zurich, Switzerland

Y4. Mr. Michael W. 0. Garret
Executive Vice President
Nestle SA
Av. Nestle 55
1800 Vevey, Switzerland
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IV. JAPAN

Y1. Mr. Shinji Karasawa
President, Director General
The Daiwa Europe (France) S.A.
Paris, France fax: (33-1) 4256-0601

Y2. Mr. Masayuki Murata
President ph: (33-1) 4458-3900
Nikko France S.A.
Paris, France fax: (33-1) 4458-3939

Y3. Mr. Koichi Kane
Chairman
The Nomura Securities, London
2-2-2 Otemachi
Chiyoda-ku, Tokyo, Japan fax: (81-3) 3278-1929

5. Mr. Atsuo Miki
President
The Yamaichi Securities Co., Lt.
4-1, Yaesu 2-chome, Chuo-ku
Tokyo 104, Japan fax: (81-3) 3278-2500

6. Mr. Yoshio Saito
Vice President
Suzuki Motors
Hamamatsu, Japan

N7. Mr. Kunihiko Inakage
Sen. Adviser to the President
The Dai-ichi Mutual Life Insurance Co.
1109 Azabudai 1-chome, Minoto-ku
Tokyo, 106 Japan

N8. Mr. Minoru Murofushi
President, Itochu Corp.
Tokyo, Japan fax: (81-3) 3497-2256

Y9. Mr. Makoto Kuroda
Sen. Managing Director
Mitsubishi Corp.
Tokyo, Japan fax: (81-3) 3210-8084

Y10. Mr. Yasumitsu Kanaya
President & Managing Director
Asahi Glass Europe B.V. ph: (31-20) 575-3260
World Trade Center, Strawinskylaan 1525
1077 XX, Amsterdam, Netherlands fax: (31-20) 575-3191

11. Mr. Hatsuo Yamanaka
President
Marubeni France S.A. ph: (33-1) 4486-7001
4 Rue Ventadour
75001 Paris, France fax: (33-1) 4703-9979

Y12. Mr. Eiichi Matsumoto
Advisor to the President
The Bank of Tokyo ph: (81-3) 258-3878
P. 0. Box 8, Nihombashi
Tokyo 103-91, Japan fax: (81-3) 3246-2270
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Y13. Mr. Tomio Fuchu
Managing Director & General Manager
International Planning Division
The Sakura Bank, Limited ph: (81-3) 3501-1111
1-2, Yurakucho 1-Chome
Chiyoda-ku, Tokyo, 100 Japan fax: (81-3) 3593-1625

Y14. Mr. Jiro Aiko
Senior Managing Director
Government and External Relations Division
Trade and External Relations Group
Sony Corporation
6-7-35, Kitashinagawa
Shinagawa-ku, Tokyo 141, Japan fax: (81-3) 5448-7852

Y15. Mr. Nobuo Tsuji
President
Nisso Twai France S.A.
Nissho Iwal Building ph: (33-1) 4260-3741
21 Rue des Pyramides
Paris 75001, France fax: (33-1) 4261-0094

Y16. Mr. Jobu Ito
President & Managing Director
Kokusai Europe Limited ph: (44-71) 626-2291
52/54 Gracechurch Street
London EC3V OEH, England fax: (44-71) 283-7322
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V. NETHERLANDS

N1. Mr. B. H. Hylkema
Corporate Director
Philips International BV
P.O. Box 218 (VO1)
5600 MD Eindhoven, Netherlands

N2. Mr. P. J. Kalf
Member of the Managing Board and

Chairman of the International Division
ABN-AMRO Bank NV
P. 0. Box 283
1000 EA Amsterdam, Netherlands

Y3. Mr. Olivier Douin
General Manager
Internationale Nederlanden Bank N.V. ph: (33-1) 44 55 88 99
8, place Vendome
75001 Paris, France fax: (33-1) 42 96 80 00
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VI. CANADA

Y1. Mr. James Long
President
Northern Telecom Ltd.
255 Albert St., Suite 700 ph: 613/783-8908
Ottawa, Ontario KlP 6A9 fax: 613/783-8910

2. Mr. W"L-ian l M/eame
Senior Vice President V %
Agra Industries Ltd.
2233 Argentia Road, Suite 400
Mississauga, Ontario L5N 2X7 fax: 905/858-3321

Y3. Mr. Pierre Robitaille
Exec. Vice President
SNC-Lavalin Inc.
1100 Rene Levesque Blvd., West
Montreal, Quebec fax: 514/876-9273



- 11 -

VII. HONG KONG

N1. Mr. Paul Selway-Swift
Executive Director
Hong Kong Bank
No. 1 Queens Road Central
Central, Hong Kong fax: (852) 868-1646

2. Mr. Jonathan Boyer
Director of Investment
Jardine Fleming Unit Trusts Ltd.
42/Fl, Jardine House
1 Connaught Place
Central, Hong Kong fax: (852) 877-2174

3. Mr. Yosawadee Charnnethikul
Fund Manager
Fidelity Investments Management
(HK) Ltd.
16/F1, Citibank Tower
3 Garden Road
Central, Hong Kong

N4. Mr. Phillip Tose
Chairman, Peregrine Asset
Management (HK) Ltd.
22/F New World Tower
16-18 Queen's Road (C)
Hong Kong fax: (852) 845-0089
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VIII. GERMANY

1. Mr. Ludolf von Wartenberg
Secretary-General
B D I
Gustav Heisenmann Ufer 84-88
50968 Koln, Germany

2. Dr. Franz Schoser
Executive Managing Director
D I H T
Adenauer Allee 148
53103 Bonn, Germany

3. Mr. Gunter Wilhelm
Member of the Board of Management
Siemens AG
Freyes Lebestr. 1
91058 Erlanger, Germany

4. Dr. Hans-Helge Stech
Member of the Board of Management
B A S F AG
Karl Boschstr. 38
67056 Ludwigshafen, Germany

5. Dr. Bernard Gottschalk
Member of the Board of Directors
Mercedes Benz AG
70322 Stuttgart, Germany

6. Mr. Meinhard Carstensen
Member of the Board of Directors
Dresdner Bank AG
Juergen Ponto Platz 1
60329 Frankfurt/Main, Germany

Y7. Dr. Ashok Dayal
Executive Director
Deutsche Bank AG
Regional Head Office Singapore ph: (65) 321 6609
8 Shenton Way #21-01, Treasure Bldg.
Singapore 0106 fax: (65) 226 1252

8. Mr. Klaus Peter Mueller
Member of the Board Management
Commerzbank AG
Neuer Mainzerstr. 32-36
60311 Frankfurt/Main 1

N9. Dr. H. G. Janson
Member of the Board of Management
Hoechst AG
65 926 Frankfurt, Germany fax: (49-69) 64-313736
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IX. SINGAPORE

N1. Mr. Ng Kee Choe
Deputy President
Development Bank of Singapore
DBS Building
6, Shenton Way
Singapore 0106
Republic of Singapore

2. Peter L.H. Seah
President & Chief Executive Offcer
Overseas Union Bank Ltd.
45th Floor, 1 Raffles Place
OUB Centre
Singapore 0104
Republic of Singapore

3. Mr. Wee Cho Yaw
Chairman & Chief Executive Officer
United Overseas Bank Ltd.
UOB Building
1 Bonham Street, Raffles Places
Singapore 0104
Republic of Singapore

N4. Mr. J. M. Mobius
Manager
Templeton Investment Management
10-03 Ocean Towers
20, Raffles Place ph: (65) 534 0476
0104 Singapore, Rep. of Singapore fax: (65) 534 5274

Y5. Mr. Sanjiv Misra
Executive Director
Goldman Sachs (Singapore) Pte
50 Raffles Place
#29-01 Shell Tower ph: (65) 228 8300
Singapore 0104 fax: (65) 228 8308
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X. UNITED KINDOM

Y1. Mr. Charles Kirwan-Taylor
Managing Director - Corporate Finance
Barclays de Zoete Wedd Limited
Ebbgate House ph: (44-71) 623-2323
2, Swan Lane
London EC4R 3TS, England fax: (44-71) 956-4664/3/4

Y2. Mr. Christopher Vaughan
Export & Project Finance
Samuel Montagu & Co. Limited
10 Lower Thames Street
London EC3R 6AE, England

Y3. Mr. Giles Dereham
Director
West Merchant Bank Limited
33-36 Gracechurch Street
London EC3V OAX, England

Y4. Dr. C. A. Palmer
Director, GEC Alsthom Ltd.,
Export Division
PO Box 7
Mill Road, Rugby
Warwickshire CV21 1TB, England

Y5. Mr. Robert Crabtree
Director of International Affairs
Rolls-Royce plc
65 Buckingham Gate
London SW1E 6AT, England

Y6. Mr. N. Davies
Director
British American Tobacco Co. Ltd.
Millbank, Knocle Green
Staines, TW18 1DY, England

Y7. Sir William Ryrie
Vice Chairman
Baring Brothers
8 Bishopsgate ph: (44-71) 280-1425
London EC2N4AE fax: (44-71) 280-1961

Y8. Mr. Nigel Melville
Baring Brothers
8 Bishopsgate ph: (44-71) 280-1425
London EC2N4AE, England fax: (44-71) 283-8010

Y9. Mr. Christopher J. Nash
Project Finance Director
North West Water International Limited
Oakland House ph: (44-61) 886-2028
Talbot Road
Old Trafford, Manchester M16 OQF, England fax: (44-61) 886-2038

N10. Lord Ashburton
Chairman
The British Petroleum Co. Plc. ph: (44-71) 496-4000
1, Finsbury Circus
London EC2M 7BA, England fax: (44-71) 496-5656
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N11. Sir Derek Birkin
Chairman
The RTZ Corporation PLC ph: (44-71) 930-2399
6 St. James's Square
London SW1Y 4LD, England fax: (44-71) 839-6747

12. Sir Robert Evans
Chairman, IBPI
British Gas Plc.
59 Bryanston Street ph: (44-71) 611-2041
Marble Arch
London W1A 2AZ, England fax: (44-71) 630-6187

N13. Mr. Peter Hodgsen
Barclays De Zoete Wedd Ltd. ph: (44-71) 623-2323
Eppgate House, 2 Swan Lane
London EC4R 3TS, England fax: (44-71) 956-4612

Y14. Mr. Ian Jefferson
Barclays De Zoete Wedd Ltd. ph: (44-71) 623-2323
Eppgate House, 2 Swan Lane
London EC4R 3TS, England fax: (44-71) 956-4612

Y15. Mr. Peter Grant
Chairman, Sun Life Insurance ph: (44-71) 606-7788
107 Cheapside
London EC2V 6DU, England fax: (44-71) 796-3813

N16. Mr. Graham Hadley
Executive Director
National Power Plc.
Senator House, 85 Queen ph: (44-71) 454-9494
Victoria Street
London EC4V 4DP, England fax: (44-71) 615-3031

17. Sir Denys Henderson
Chairman, ICI ph: (44-71) 798-5232
9 Millbank
London SW1P 3JF, England fax: (44-71) 834-2042

Y18. Mr. Timothy Barker
Vice Chairman
Kleinwort Benson Grup Plc.
Investment Management Ltd ph: (44-71) 623-8000
20 Fenchurch Street
London EC3P 3DB, England fax: (44-71) 956-8160

N19. Mr. Achut K. Bommakanti
Managing Director
ANZ Gridlays Bank Plc.
Minerva House, PO Box 7 ph: (44-71) 626-0545
Montague Close
London SE1 9DH, England fax: (44-71) 378-2524

N20. Mr. W. Kerrs
Chief Executive
The National Grid Co. Plc
National Grid House ph: (44-203) 537-777
Kirby Corner Road
Coventry CV4 8JY, England fax: (44-203) 423-678

21. Mr. Iain Vallance
Chairman, British Telecom ph: (44-71) 356-6622
BT Centre, 81 Newgate Street
London EClA 7AJ, England fax: (44-71) 356-6132
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22. Dr. Chris Say
Chairman
Shell (UK) Ltd ph: (44-71) 257-3716
Shell Centre
London SEl, England fax: (44-71) 257-3939

Y23. Mr. D. H. Ebdon
Director of Operations
Global Gas Plc. ph: (44-71) 242-0789
59 Bryanston St.
London W1A 2AZ, England fax: (44-71) 821-0651

Y24. Mr. Nikhil V. Mehta
Partner
Linklaters & Paines
Barrington House ph: (44-71) 606-7080
59-67, Gresham Street
London EC2V 7JA fax: (44-71) 606-5113

Y25. Mr. C. Goreman
Linklaters & Paines
Barrington House ph: (44-71) 606-7080
59-67, Gresham Stret
London EC2V 7JA fax: (44-71) 606-5113

Y26. Mrs. Dreda Gaines
Manager, Thames Water Plc. ph: (44-71) 636-8686
14 Cavandish Place
London W1M 9DJ, England fax: (44-71) 436-6754

Y27. Mr. Mike Puzey
Department Head
Standard Chartered Plc ph: (44-71) 457-7001
1, Aldermanbury Avenue
London EC2V 7SV, England fax: (44-71) 600-2546

Y28. Mr. Nigel Payne
Commonwealth Development Corporation ph: (44-71) 828-4488
1, Bessborough Garens
London SW1, England fax: (44-71) 828-6505

Y29. Mr. Anil Kumar
Development Director
Inchcape Plc.
St. James House ph: (44-71) 521-0110
25 Kings Street
London SW1Y 6QY, England fax: (44-71) 930-7807

Y30. Mr. Shaun Browne
James Capel & Co.
Thames Exchange ph: (44-71) 336-2249,
10 Queen Street Place 621-00011
London EC4R 1BL, England fax: (44-71) 929-1520

Y31. Mr. David Roberts
Managing Director
BAA International Consultancy ph: (44-71) 799-8225
Albany House 222-4848
Petty France
London SW1H 9EF, England fax: (44-71) 233-0767

?32. Mr. Leonard Ingrams
Fleming Inv. Trust Invited by London Embassy
London, England only - OBSERVER
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XII. SWEDEN

N1. Mr. Bert-Olof Svanholm
President and Chief Executive Officer
Asea Brown Boverl AB
S-721 83 Vasteras ph: (46-21) 32 5058
Sweden fax: (46-21) 18 6521

2. Mr. B. 0. Landin
Senior Vice President
Ericsson, Telephonplan ph: (46-8) 719-0000
126 25 Stockholm, Sweden fax: (46-8) 18-40-85
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XIII. IMF

Y1. Mr. Hubert Neiss
Director, Central Asia Dept.
The International Monetary Fund ph: 202/623-7604
700, 19th Street, N.W.
Washington, D.C. 20431

Y2. Mr. B. B. Aghevli
Dep. Director, Central Asia Dept.
The International Monetary Fund
700, 19th Street, N.W.
Washington, D.C. 20431

Y3. Mr. Charles Collyns
Resident Representative of the

International Monetary Fund in Delhi
7 Jor Bagh
New Delhi 110-003, India fax: (91-11) 463-5231
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XIV. IFC AND MIGA

1. Mr. Jemal-ud-din Kassum
Vice President, Operations
The International Finance Corporation
1818 H Street, N.W.
Washington, D.C. 20433

N2. Mr. Akira Iida
Executive Vice President
MIGA
1818 H Street, N.W., Rm. H6002
Washington, D.C. 20433

Y3. Mr. Varel D. Freeman
Director, Asia Department
The International Finance Corporation
1818 H Street, N.W., Rm. 111-179
Washington, D.C. 20433

Y4. Ms. Denise Leonard
Chief, South Asia Regional Mission
The International Finance Corporation
New Delhi, India fax: (91-11) 301-1278

Y5. Mr. Makarand Dehejia
Vice President
Corporate Business Development
The International Finance Corporation
1818 H Street, N.W., Rm. 112-041
Washington, D.C. 20433
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XV. FRANCE

Y1. Mr. Pierre Bonaf§
PDG
CEGELEC ph: (33-1) 4748 7000
13 rue Antonin Raynaud
92309 Levallois Perret, France fax: (33-1) 4748 7485

Y2. Mr. Jean Salmona
PDG
CESIA ph: (33-91) 16 51 91
BP 139
13267 Marseille Cedex, France fax: (33-91) 73 01 38

Y3. Mr. Michel Saillard
President du Comit6 France-Inde
PDG, Gaz de France ph: (33-1) 47 54 26 03
31 avenue Pierre ler de Serbie
75016 Paris, France fax: (33-1) 47 23 47 32

Y4. Mr. Francis Dore
President
Franco-Indian Chamber of

Commerce & Industry ph: (33-1) 43 06 88 97
4 Avenue Daniel Lesueur
75007 Paris, France fax: (33-1) 40 65 09 56

Y5. Mrs. Elisabeth Landemain
Director General
SOFINASIA ph: (33-1) 42 21 01 75
48 rue Montmartre
75002 Paris, France fax: (33-1) 42 21 41 06

Y6. Mr. Jean-Marie Lepicard
Director
Banque Paribas ph: (33-1) 42 98 12 34
3 rue D'Antin
75002 Paris, France fax: (33-1) 42 98 74 37

N7. Mr. Raymond Barre
Premier Ministre ph: (33-1) 4222-7196
176 Bd St. Germain
75006 Paris, France fax: (33-1) 4222-5488

8. Mr. Jean Pierre Lemeisle
Responsable Affaires Internationales
Cr~dit Commercial de France ph: (33-1) 4070-7040
103 Avenue des Champs Elys6es.
75008 Paris, France fax: (33-1) 4070-3923

9. Mr. Jean Claude Gsell
Secretary General International Affairs
Renault ph: (33-1) 4694-4998
27-33 Quai Le Gallo
92100 Boulogne Billancourt, France fax: (33-1) 4104-6230

Y10. Mr. Michel Jacquet
Adviser
France T61com ph: (33-1) 4444-1994
6 Place d'Alleray
75505 Paris Cedex 15, France fax: (33-1) 4531-5211
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11. Mr. Martinez Andr6
Director General
Overseas Department
Bull ph: (33-1) 3966-6767
68 Route de Versailles
78430 Louveciennes, France fax: (33-1) 3966-6200

12. Mr. Jean Louis Diessen Paches
Deputy Director
Compagnie Gsndrale des Eaux ph: (33-1)4924-3353
52 rue d'Anjou
75384 Paris Cedex 08, France fax: (33-1) 4924-6999

N13. Mr. Pierre Gauchat
Commercial Director, Arainespace ph: (33-1) 6087-6000
Boulevard de l'Europe
91000 Evry, France fax: (33-1) 6087-6247

Y14. Mr. Francois Thiesse
Director International Development Division
L'Air Liquide ph: (33-1) 4062-5555
75 Quai d'Orsay
75321 Paris Cedex 7, France fax: (33-1) 4062-5253

15. Mr. Pierre Lafage
Chairman & Managing Director
Nyco SA ph: (33-1) 4225-9519
51 rue de Ponthieu
75008 Paris, France fax: (33-1) 4289-0013

Y16. Mr. Francois De Laage De Meux
Director General
Alcatel International ph: (33-1) 4076-1160
54 rue de la Boetie
75382 Paris Cedex 08, France fax: (33-1) 4076-1408

Y17. Mrs. Marie Catherine Bard
Director Finance
Nyco SA ph: (33-1) 4225-9519
51 rue de Ponthieu
75008 Paris, France fax: (33-1) 4289-0013

Y18. Mr. Henri Blanc
Vice President for Asia
EDF International ph: (33-1) 4289-9410
30 rue Jacques Ibert
75017 Paris, France fax: (33-1) 4042-7025

Y19. Mr. David Branch
Deputy Director for Development
Club M6diterran6e ph: (33-1) 4286-4154
2 rue de Quatre Septembre
75088 Paris Cedex 2, France fax: (33-1) 4286-4201

?20. Mr. Herve De Vaulx NOTE: Invitation extended
Area Manager only from Indian Embassy
BNP Paris - OBSERVER
Rue Talbout ph: (33-1) 4014-9170
75009 Paris, France fax: (33-1) 4014-4189
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XVI. OTHER

Y1. Mr. Antoine van Agtmael
President, Strategic Investment
Potomac Tower, 16th Floor
1001 19th Street, North
Arlington, VA 22209
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XVII. INDIA

Y1. Mr. Mukesh D. Ambani
Vice-Chairman
Reliance Industries Limited
3rd Maker Chambers IV, 5th Floor ph: (91-22) 226 070,
222 Nariman Point 242-384
Bombay 400 021, India fax: (91-22) 287-0303

Y2. Mr. D. Basu
Chairman & Managing Director
State Bank of India
World Trade Centre
Cuffe Parade
Bombay 400 005, India fax: (91-22) 285-2708

Y3. Mr. Aditya Vikram Birla
Chairman
Grasim Industries Limited ph: 22369, 22360
P 0 Birlagram Nagar
Madhya Pradesh 455 331 India fax: 07842 22214

Y4. Mr. S. K. Bhargava
Chairman
Confederation of Indian Industry
23, 26, Institutional Area
Lodi Road
New Delhi 110 003, India fax: (91-11) 463-3168

Y5. Dr. Tarun Das
Secretary General
Confederation of Indian Industry
23, 26, Institutional Area
Lodi Road
New Delhi 110 003, India fax: (91-11) 463-3168

Y6. Dr. S. A. Dave
Chairman, UTI
8 Maker Chamber VI
Nariman Point
Bombay 400 021, India fax: (91-22) 206-9404

Y7. Dr. Bansi Dhar
President
Federation of India Chambers

of Commerce & Industry
Federation House
Tansen Marg.
New Delhi 110 001, India fax: (91-11) 332-0714

Y8. Mr. Jamshyd N. Godrej ph: (91-22) 517-352,
Managing Director 517-1166
Godrej and Boyce Mfg. Co. Ltd. fax: (91-22) 517-1525,
Pirojshanagar, Vikhroli 517-1352 517-0900,
Bombay 400 079, India 517-0909

Y9. Mr. R. P. Goenka ph: (91-33) 207-064,
Chairman Emeritus 478-1202
RPG Group Enterprises Ltd. fax: (91-33) 479-1959
31, Notaji Subhas Road
Calcutta 700 001, India Delhi fax: (91-11)301-1670
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Y10. Mr. S. H. Khan
Chairman & Managing Director
Industrial Development Bank of India
IDBI Tower, Cuffe Parade
Bombay 400 005, India fax: (91-22) 218-0411

Y11. Mr. S. S. Nadkarni
Chairman, SEBI ph: (91-22) 224-2826,
Mittal Court, B-Wing 224-052, 223-886, 242-787
224 Nariman Point 230-691
Bombay - 400 021, India fax:(22)202-1073, 204-5633

Y12. Mr. Govind Harj Singhania
Vice Chairman and Managing Director
J. K. Synthetics, Ltd.
Ashoka Estate, 2nd Floor ph: (91-11) 331-2341
24, Barakhamba Road
New Delhi 110 001, India fax: (91-11) 332-6641

Y13. Mr. 0. P. Sodhani
Executive Director
Reserve Bank of India
Central Office Building
Shahid Bhagat Singh Road
Bombay 400 023, India fax: (91-22) 266-1892

Y14. Mr. Ratan N. Tata
Chairman
TATA Eng. and Locomotive Co. Ltd
Bombay House ph: (91-22) 204-3725,
24, Homi Mody Street 204-9131
Bombay 400 001, India fax: (91-22) 204-7996

Y15. Mr. N. Vaghul
Chairman
The Industrial Credit and

Investment Corp. of India Ltd.
163, Backbay, Reclamation
Bombay 400 020, India fax: (91-22) 204-6582

TOTAL (I-XVII): 150 actual invitations (of which 15 from India)
yo acceptances (of which 15 from India)
23 regrets
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INDIA DEVELOPMENT FORUM 1994
CHAIRMAN'S OPENING SPEECH

1. It is a pleasure to welcome you to this meeting. I would like to extend a special welcome

to the Indian delegation and its leader, the Finance Secretary, Mr Ahluwalia.

2. As India enters the fourth year of its stabilization and reform program, the authorities can

review the accomplishments of the last three years with a sense of pride. It is clear that India's

development strategy has been transformed in a way that should significantly improve the long-

term performance of the economy and reduce the incidence of poverty.

3. With the change in mining legislation in February 1994, and the May 1994 landmark

decision to end the monopoly of the Department of Telecommunications in the provision of basic

services, the formal liberalization of the investment regime is close to completion. The private

sector is now free to invest in virtually any sector of the economy--except railways and postal

services. This degree of formal openness to private investment has been achieved in few

developing countries. Similarly, the authorities have been successful in significantly liberalizing

what until July 1991 had been one of the world's most closed trade regimes and in establishing

near-full convertibility of the rupee for current account transactions. Significant progress has

also been made in liberalizing financial markets and strengthening its institutions. On the tax

front, with the changes in the corporate income tax and excises, the last Budget has begun

major tax reform--albeit this has only focused on the taxes under the responsibility of the central

government.
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4. The economy has responded positively to the dramatic changes that have been introduced

over the last three years. In contrast with the sharp declines in output that have accompanied

major stabilization and reform programs in other countries, growth has been at a respectable four

percent in the last two years. The sharp reduction in trade barriers has not been accompanied

by an unsustainable surge in imports which was an important concern when the trade

liberalization program started. On the contrary, the improvement in India's external accounts,

both current and capital, has exceeded the most optimistic expectations, with the result that the

country's foreign exchange reserves now are at their highest level in history. While some of

these positive outcomes are attributable to an unprecedented sequence of good monsoons, another

important reason has been the skillful manner in which the government has designed and

sequenced different stabilization and reform measures.

5. This said, it is clear that the reform process is not over and that the agenda ahead is quite

challenging. Let me touch on some of the important aspects.

* On the macroeconomic front, stresses brought about by the reform program pose

new challenges for policy. The sharp deterioration of fiscal performance in

1993/94 highlights the need to strengthen fiscal discipline--without which India

will be unable to reap the full benefits of economic reform. In fact, India's

continuing high fiscal deficits currently pose the most serious single threat to the

attainment of its medium term development objectives. As recognized by the

authorities, it threatens the future stability of the economy, reduces fiscal
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flexibility, and undermines the credibility of the overall structural reform

program. Another important macroeconomic issue has to do with the surge in

capital inflows. While this surge in inflows has helped India to build significant

foreign exchange reserves, its monetization is contributing to the resurgence of

inflation and the appreciation of the real exchange rate.

* On the structural front, numerous actions are still required to bring the process

to its logical conclusion. The liberalization of the investment regime will not be

translated into a rapid increase in private investment unless it is followed by the

reform of the policy framework at the sectoral level. The clearest example is

power where private investment is being deterred inter-alia by inadequate tariffs,

and by the insufficient separation of the commercial and regulatory functions of

the public utilities. Other problems exist in other sectors such as hydrocarbons

and roads. The current policy framework for agriculture, with its numerous state

interventions in domestic agricultural markets, is not conducive to the expansion

of private investment in this very important sector of the economy. The

attainment of the government's trade liberalization targets requires the lifting of

restrictions on imports of consumer goods and substantial further reductions in

tariffs. The successful completion of financial sector reforms will require

additional steps to increase the autonomy and profitability of the public banks,

rehabilitate the rural credit delivery system, and further strengthen financial sector

institutions. Now that the central government's tax policies have been improved,
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there is an urgent need to strengthen tax administration. Tax reforms will need

to be extended to the states and the system of intergovernmental transfers will

have to be reviewed. The restructuring-cum-privatization of public enterprises

is a process that has barely begun and needs to be accelerated.

6. The task ahead is clearly a very challenging one, not only because of the range and depth

of the measures that remain to be taken, but also because the nature of the reform process is

changing. The phase in which discrete changes in the policy regime by a few central ministries

(essentially Finance, Commerce, Industry, Telecommunications, Power) could have a profound

impact on the economy is coming to an end. Increasingly, changing India's economic

environment will depend on sustained reform efforts across a much wider group of central

ministries and across state governments. This applies to areas as diverse as improvements in

tax administration and the strengthening of banking supervision. It applies to the problems of

the power sector where creating an investment climate conducive to private investment requires

a host of reforms that deal with the sector's tariffs, organizational structures, the interface

between central and state utilities, and the setting up of independent regulatory agencies. Similar

examples exist in other areas of the economy such as agriculture and roads. Unless the next

phase of the reform process address these issues, the much needed increase in private investment

and growth on which the success of reforms depends will fall well below India's potential.

7. It is for this reason that the Bank's country assistance strategy for the next three years

gives the highest priority to the support of sector- and state-level reform. This includes
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accelerating the development of India's human resources and alleviating poverty--areas where

the states have a key role to play. And while the remarkable improvement in India's external

account in 1993/94 has eliminated the need for fast-disbursing funds at this time, the need for

"high-quality" official development assistance remains; that is, assistance which is timely, has

suitable financial terms, supports the social dimensions of reforms, and is oriented towards

environmentally sustainable development. We in the Bank stand ready to provide such support

and are confident that other members of the official assistance community will join us in this

effort.

June 27, 1994; 8:26am
A:\speechl


