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Mission Statement

The Council on Foreign Relations (CFR) is an
independent, nonpartisan membership organization,
think tank, and publisher dedicated to being a
resource for its members, government officials,
business executives, journalists, educators and
students, civic and religious leaders, and other
interested citizens in order to help them better
understand the world and the foreign policy choices
facing the United States and other countries.

Founded in 1921, CFR takes no institutional positions on matters of
policy. CFR carries out its mission by

* maintaining a diverse membership, with special programs to promote
interest and develop expertise in the next generation of foreign policy
leaders;

* convening meetings at its headquarters in New York and in
Washington, DC, and other cities where senior government officials,
members of Congress, global leaders, and prominent thinkers come
together with CFR members to discuss and debate major inter-
national issues;

* supporting a Studies Program that fosters independent research,
enabling CFR scholars to produce articles, reports, and books and
hold roundtables that analyze foreign policy issues and make concrete
policy recommendations;

» publishing Foreign Affairs, the preeminent journal on international
affairs and U.S. foreign policy;

» sponsoring Independent Task Forces that produce reports with both
findings and policy prescriptions on the most important foreign
policy topics; and

providing up-to-date information and analysis about world events
and American foreign policy on its website, CFR.org.

Mission Statement



Letter From the Co-Chairs

In a year of slow global economic growth, politically charged discussions
on trade and globalization, and Brexit, the Council’s work on economics
has never been more important. It should come as no surprise that as a
former secretary of the treasury and a former U.S. trade representative,
we care deeply about issues at the intersection of economic policy and
foreign policy. Economics is as essential a component of diplomacy and
power as the military, and the study of economics is intellectually vital
to any work in foreign policy. The Council has the unmatched ability to
connect these issues due to the caliber of its meetings with policymakers,
academics, and business leaders, as well as the strong research capabili-
ties of the think tank in economics and in producing analysis that inte-
grates economic, political, and strategic issues.

The Council’s convening power has brought Council members and
policymakers together for substantive conversations on economics and
foreign policy. In the last year alone, Secretary of Commerce Penny
Pritzker, Secretary of the Treasury Jacob Lew, U.S. Trade Representative
Michael Froman, and Chairman of the Council of Economic Advisors
Jason L. Furman have spoken at the Council. Foreign officials, including
Valiollah Seif, governor of the Central Bank of Iran; George Osborne,
then chancellor of the exchequer of the United Kingdom; and Luis Vide-
garay Caso, minister of finance of Mexico, were also drawn to the Coun-
cil to speak to and meet with its members.

The Council held meetings to respond to some of the rapidly unfold-
ing economic issues of the past year, including Puerto Rico’s debt crisis
and the implications of Brexit. The Council also regularly hosts leaders
in business through its CEO Speakers Series. This year’s chief execu-
tives included Ryan Lance, chief executive officer of ConocoPhillips
Company; Dominic Barton, global managing director of McKinsey &
Company Inc.; and David M. Cote, chairman and chief executive officer
of Honeywell. Indra K. Nooyi, chief executive officer of PepsiCo, Inc.,
opened the annual corporate conference.

Two symposia offered members a full day of in-depth discussion. The
Freidheim Symposium on Global Economics focuses on issues affecting
Wall Street and international economics, and in past years has addressed
currency wars and capital controls, the eurozone crisis, and the evolu-
tion of monetary policy. The symposium, held in November, focused
on the state of the U.S. economy, with panels on measuring growth and
productivity and on financial regulation. In March, the inaugural Robert
Menschel Symposium on Behavioral Economics explored the impor-
tance of economic irrationality, crowd behavior, and other elements of
behavioral finance in understanding the global economy. Nobel Laureate
Robert Shiller opened the event as the keynote speaker.

The David Rockefeller Studies Program and its fellows lead the Coun-
cil'sworkin global economics. This year, Henry A. Kissinger Senior Fellow
for U.S. Foreign Policy Robert D. Blackwill and Senior Fellow Jennifer M.
Harris published War by Other Means: Geoeconomics and Statecraft, which
explores the use of economicinstruments to achieve geopolitical goals. The

Letter From the Co-Chairs

Co-Chairman Robert E. Rubin



Vice Chairman David M. Rubenstein

Letter From the Co-Chairs

Renewing America initiative, which is directed by Bernard L. Schwartz
Senior Fellow Edward Alden and looks at the domestic underpinnings of
U.S. foreign policy, recently released a compendium of its work titled How
America Stacks Up: Economic Competitiveness and U.S. Policy. The book
benchmarks the United States against other advanced economies and
includes infographics on trade and investment, debt and deficits, worker
retraining, corporate taxes, regulation, and innovation.

Much of the work in the think tank is focused around the Maurice R.
Greenberg Center for Geoeconomic Studies (CGS). Founded in 2000,
CGS works to promote a better understanding among policymakers,
academic specialists, and the interested public of how economic and
political forces interact to influence world affairs. CGS produces publi-
cations and sponsors roundtables, among them one on the international
consequences of a weak Chinese economy and another on the impact of
low oil prices on clean energy and climate change.

The deep bench of experts working on economics also includes Heidi
Crebo-Rediker, chief executive officer of International Capital Strate-
gies and previously the State Department’s first chief economist; Robert
Kahn, former senior strategist at Moore Capital Management and
former senior advisor at the World Bank, who authors of the Council’s
Global Economics Monthly report; Michael A. Levi, who led the Coun-
cil’s work at the juncture of energy policy and economics and has since
become special assistant to the president for energy and economic policy
on the National Economic Council staff; Robert E. Litan, a former asso-
ciate director of the Office of Management and Budget, who is spear-
heading a major effort on international trade; Sebastian Mallaby, former
journalist at the Economist and author of the forthcoming biography of
Alan Greenspan, The Man Who Knew; Kenneth S. Rogoft, Thomas D.
Cabot professor of public policy and professor of economics at Harvard
University and former chief economist and director of research at the
IMF; Brad W. Setser, a former deputy assistant secretary of the Treasury,
who writes widely on global financial flows on his popular blog Follow the
Money; Matthew ]. Slaughter, a former member of the Council of Eco-
nomic Advisers, who is now dean of the Tuck School of Business at Dart-
mouth College; and Benn Steil, author of The Battle of Bretton Woods and
editor of the journal International Finance.

This year, the Council launched an International Affairs Fellowship in
International Economics that will offer business economists and univer-
sity-based economics scholars hands-on experience in the U.S. govern-
ment. This latest fellowship will provide vital policymaking experience
to rising stars in economics.

Finally, issues at the juncture of economics and policy are debated
frequently in the pages of Foreign Affairs. The March/April 2016 issue
focused on slow growth, and featured articles on secular stagnation by
Larry Summers and on the role of central banks in recovery by J. Tom-
ilson Hill and Ian Morris. Most recently, the magazine published Brexit
and Beyond, an anthology of Foreign Affairs articles tracing the history of
the United Kingdom in the European Union, the domestic debates that
surrounded the vote, and the implications of Brexit.

We are grateful to Vice Chairman David M. Rubenstein for his many
contributions to the organization, and to our colleagues on the Board of
Directors. We are especially appreciative of the leadership of President
Richard N. Haass, and thank him for all he has done at the helm of the
Council not just this year but over the past thirteen years.

Carla A. Hills and Robert E. Rubin
Co-Chairs of the Board



President’s Message

Building Global Literacy

The Council on Foreign Relations, throughout its ninety-five-year his-
tory, has served as a resource for members, policymakers, and other
interested citizens to help them understand the world and the foreign
policy choices facing the United States and other countries. Tradition-
ally, the Council’s role has involved interacting with executive branch
officials, members of Congress and their staffs, business leaders, dip-
lomats, journalists, and leading academics. This is all essential, but it is
not sufficient. The Council must reach a larger swath of the American
people—college and high school students in particular—if future gen-
erations are to successfully navigate a world filled with risks and oppor-
tunities alike.

In today’s globalized world, where information and a great deal else
flows across borders, global literacy—the essential knowledge, skills,
and perspective required to navigate a complicated, connected world—
is vital. Unfortunately, American students are learning less about the
world as schools continue to reduce required instruction in history,
geography, and civics. Meanwhile, students can graduate from even the
best universities without ever taking a class on international affairs or
world history.

To narrow this gap between what students need to know and what
they do know, the Council is launching CFR Campus, a new initiative
and digital hub for educational products. These resources will help
Americans become better informed and better equipped to meet the
challenges of the twenty-first century. The United States competes in a
global job market, and American students require a global understand-
ing to stay competitive. Beyond that, there are positions in the civil ser-
vice, the foreign service, the military, and the intelligence community
that can best be filled by Americans with global knowledge, basic skills,
and international perspective. And all Americans, no matter their pro-
tessional fields, are voters and citizens of a democracy and thus need to
have a basic understanding of how the world works and America’s place
init. Asaresult, CFR Campus has become a top priority for this organi-
zation and for me personally.

This move toward expanding the Council into an educational orga-
nization in addition to its role as a think tank, publisher, and member-
ship organization has been in the works for over a decade. We began by
broadening the reach of many of our traditional products. Among the
things we have been doing to connect CFR’s work with educators are a
bimonthly, interactive conference call series for students to hear from
CFR experts on topics in international affairs; annual workshops for col-
lege and university presidents, professors, and high school teachers; and
briefings for students, including an annual back-to-school event in the
tall. The Council also disseminates publications from the think tank with
accompanying teaching notes, and shares video and transcripts from on-
the-record Council meetings for the use of educators and their students.

President’s Message

President Richard N. Haass

Intoday’s globalized
world, where
information and a
great deal else flows
across borders, global
literacy—the essential
knowledge, skills,

and perspective
required to navigate a
complicated, connected
world—is vital.
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FROM THE COUNCIL ON FOREIGN RELATIONS

Model Diplomacy.
A free interactive program that uses role-play to démonstrate the challenges
of shaping U.S. foreign policy in an interconnected world

Model Diplomacy in Action

How can you bring hypothetical scenarios based on real issues to life in your classroom?
Watch this brief video to see how students gain knowledge, build skills, and broaden
perspectives with the most comprehensive simulaticn available, featuring content
informed by Council on Foreign Relations experts.

=gident

President’s Message



This year saw the start of CFR Campus’s line of original products.
Model Diplomacy is a National Security Council simulation that uses
hypothetical case studies, built on real-world issues and informed by
CFR’s experts, to help students understand the issues, institutions, and
processes associated with shaping foreign policy. Students also develop
the fundamental skills of a liberal arts curriculum, such as critical think-
ing, persuasive writing, collaboration, and public speaking. The interac-
tive, multimedia, and classroom-based program incorporates blended
learning, a combination of independent research and face-to-face
interaction with instructors and classmates, which is widely embraced
as the most effective teaching method today. It employs supplemental
videos (many featuring Council members) and uses digital technology
to inspire students.

Model Diplomacy is free and, with its instructor guide and back-
ground reading, is as much a resource for teachers and professors as it is
for students. The program can be tailored to accommodate the needs of
any educational situation. Judging by the interest and excitement gener-
ated, we are filling a major void. Since its launch, Model Diplomacy has
had instructors at over five hundred institutions register from across the
United States and sixty-six other countries.

Model Diplomacy and other more traditional products are all avail-
ableonlineinthe CFR Campussectionofthe Council’s website. Coming
next will be modules on fundamental concepts and issues in interna-
tional affairs and foreign policy, which can be used as a full course, as
standalone resources, or as supplements to curricula. Topics will range
from globalization, proliferation, and sovereignty to sanctions, arms

President’s Message

Facing page: Students participating in
Model Diplomacy debate drone policy as
the National Security Council.

Above: Richard N. Haass advises
Middlebury College students during a
Model Diplomacy simulation.



Our goal with CFR
Campus is that all
American students—
not just those already
on apath of study in
international relations—
attain a deeper
understanding of why
the world matters and
the critical role of the
United States.

President’s Message

control, and trade. Our goal with CFR Campus is that all American stu-
dents—not just those already on a path of study in international rela-
tions—attain a deeper understanding of why the world matters and the
critical role of the United States, something essential if they are to be
competitive as individuals and meet their obligations as citizens, and if
this country is to be able to continue providing leadership in and to the
world for decades to come.

Richard N. Haass
President

Above: Professors discuss the rise of violent extremism at the College and University Educa-
tor’s Workshop.
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Upper left: Former Secretary of State Colin L. Powell reflects on his career in the military and in politics at the Daughters and Sons meeting.

Upper right: Supreme Court Associate Justice Ruth Bader Ginsburg reflects on her career and the role of law in national security at the Daughters and
Sons meeting.

Lower left: UN Ambassador Samantha Power emphasizes the importance of cultivating personal and diplomatic relationships that reveal common interests,
even among adversaries, at the Term Member Conference.

Lower right: Supreme Court Associate Justice Stephen G. Breyer discusses law in international relations and his career at the Daughters and Sons meeting.

2016 Highlights 11



2016 Highlights

Above: AllAfrica Global Media Chief Executive Officer |. Reed Kramer and Malawian
President A. Peter Mutharika discuss development priorities.

Facing page top: Yulia Tymoshenko, former Ukrainian prime minister and current member of
parliament, explains her country’s relationship with the European Union.

Facing page bottom: Afghan Chief Executive Abdullah Abdullah discusses the security threats
facing Afghanistan.



Meetings

With its unmatched convening power, the Council on Foreign Relations
is a destination for influential voices in foreign policy and international
affairs for thoughtful, policy-relevant conversations. This year, CFR
meetings brought members into dialogue with leaders and experts in
government, business, and academia for substantive and timely on- and
off-the-record discussions on critical global issues.

Beginning with the UN General Assembly in September, CFR
opened its doors to dozens of foreign officials and current and former
heads of state, including Presidents Giorgi Margvelashvili of Geor-
gia, Peter Mutharika of Malawi, and Hage Geingob of Namibia; Chief
Executive of Afghanistan Abdullah Abdullah; Prime Minister of Tuni-
sia Habib Essid; Prime Minister of Singapore Lee Hsien Loong; former
Prime Minister of the United Kingdom Tony Blair; former Prime Min-
ister of Ukraine Yulia Tymoshenko; and Vice President of Panama Isabel
de Saint Malo de Alvarado. UK Chancellor of the Exchequer George
Osborne, Japan’s Central Bank Governor Haruhiko Kuroda, Iran’s
Central Bank Governor Valiollah Seif, Mexico’s Finance Minister Luis
Videgaray Caso, Greece’s former Finance Minister Yanis Varoufakis,
and the foreign ministers of Angola, Argentina, Egypt, Iraq, Italy, Latvia,
Myanmar, Somalia, and the United Arab Emirates, all addressed Coun-
cil members in New York or Washington, DC.

CFR also welcomed a number of U.S. officials, including Secretary
of Commerce Penny Pritzker, Secretary of Defense Ashton Carter, Sec-
retary of the Treasury Jacob Lew, U.S. Trade Representative Michael
Froman, and former Treasury Secretaries Henry M. Paulson Jr. and Law-
rence H. Summers. Former Federal Reserve Chairman Alan Greenspan,
Federal Reserve Vice Chairman Stanley Fischer, and Administrator of
the Small Business Administration Maria Contreras-Sweet all spoke
at the Council, as did the five military service chiefs for the Robert B.
McKeon Endowed Series on Military Strategy and Leadership. As part
of its Daughters and Sons series, CFR hosted Supreme Court Justices
Stephen G. Breyer and Ruth Bader Ginsburg, Secretary of Agriculture
Thomas J. Vilsack, and CFR Board Member and former Secretary of
State Colin L. Powell at appearances packed with Council members and
their high school-and college-age children and grandchildren.

CFR’s CEO Speakers Series brought David M. Cote of Honey-
well, Ryan Lance of ConocoPhillips Company, and Dominic Barton of
McKinsey & Company, Inc., as well as Global Board of Advisors mem-
bers Gail Kelly of Westpac Banking Corporation, Anand Mahindra of
Mabhindra Group, and Zhang Xin of Soho China Ltd. to address the
Council. The Council had invited each declared presidential candidate
to address its members; this election season Jeb Bush, Chris Christie,
Hillary Clinton, John Kasich, Marco Rubio, and Jim Webb spoke at CFR
meetings in New York or Washington.

2016 Highlights

3



CFR responded to
breaking news of
global events by
convening meetings,
teleconferences, and
media calls to inform

members and the public.

2016 Highlights

CFR responded to breaking news of global events by convening
meetings, teleconferences, and media calls to inform members and
the public. In the aftermath of the November terrorist attacks in Paris,
the Council held a town hall meeting featuring CFR fellows, a video-
conference meeting in New York and Washington, DC, discussing
the implications of self-proclaimed Islamic State attacks on homeland
security, and a meeting focused on terrorist financing. Following the
Paris climate summit, the Council hosted Administrator of the U.S.
Environmental Protection Agency Gina McCarthy and U.S. Special
Envoy for Climate Change Todd D. Stern. With the world’s attention
on the refugee and migrant crisis in Europe, the Council held meetings
with Gregory A. Maniatis of the Migration Policy Institute and Nancy
E. Lindborg of the United States Institute of Peace in Washington,
DC, and with UN Special Representative of the Secretary-General for
International Migration Peter Sutherland and Director General of the
International Organization for Migration William L. Swing in New
York. In the HBO-sponsored What to Do About... series, meetings
mimic National Security Council sessions and speakers act as advisors
to the president and advocate for their positions on complicated global
issues. The topics this year were Turkey, Afghanistan, Syria, Russia,
and cyberattacks.

CFR hosted several multisession symposia this year, events that
offered members a full-day exploration into topics such as Japan, cyber-
security, the future of Europe, international economics, global climate
governance, and the geopolitics of China, India, and Pakistan. Keynote
speakers at these events included former New York City Mayor Michael
R.Bloomberg, Nobel Laureate Robert J. Shiller, Chairman of the Coun-
cil of Economic Advisors Jason L. Furman, and Secretary of Homeland
Security Jeh C. Johnson.

14
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More than three hundred term members attended the twentieth

annual Term Member Conference in New York and heard from U.S.
Ambassador to the United Nations Samantha Power and Administrator
of the National Aeronautics and Space Administration (NASA) Charles
F. Bolden Jr. Brett H. McGurk, special presidential envoy for the global
coalition to counter the Islamic State and a former CFR international
affairs fellow, spoke at this year’s International Affairs Fellowship Con-
terence, which brings together Council members with alumni and cur-
rent participants of this midcareer foreign policy fellowship program for
scholars and professionals. CFR also hosted a three-day member trip to
Seattle, Washington, as well as term member trips to Capitol Hill, the
U.S. Naval War College, and Houston, Texas.

Finally, CFR hosted the fourth annual Conference on Diversity in
International Affairs in April. The two-day conference, attended this
year by more than two hundred participants, is a collaborative effort by
the Council, the Global Access Pipeline, and the International Career
Advancement Program that connects students and professionals from
diverse backgrounds to career opportunities in international affairs.

2016 Highlights
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Facing page left: Former New York City
Mayor Michael R. Bloomberg stresses the
importance of cities at the climate change
symposium.

Facing page middle: NASA Administrator
Charles F. Bolden Jr. shares his vision for
amission to Mars at the twentieth annual
Term Member Conference.

Facing page right: Iraqi Minister of Foreign
Affairs Ibrahim al-Jaafari calls for an
international effort to face the Islamic State.
Above: Actor and former White House
Office of Public Engagement Associate
Director Kalpen Modi and Adjunct Senior
Fellow for African Peace and Security
Issues Reuben E. Brigety II consider the
importance of diversity at the Conference
on Diversity in International Affairs.
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The National Program
hosted nearly one
hundred sessions in
more than a dozen cities
across the country and
around the world.

2016 Highlights

National Program

This past year, CFR’s National Program hosted nearly one hundred ses-
sions in more than a dozen cities across the country and around the world
for the plurality of members living outside New York and Washington,
DC. Highlights included roundtable discussions on the Islamic State
group, the Middle East, clean energy technology, and the global economy.
In addition to teleconferences and live streams of meetings in New York
and Washington, the National Program held dedicated calls for National
members on such subjects as the European refugee and migrant crisis,
Russian foreign policy, and Saudi Arabia-Iran relations. A trip to Hono-
lulu this spring gave members the chance to learn more about Hawaii’s
strategic role in U.S.-Asia relations in the Pacific.

In December, CFR held the first National Symposium on the West
Coast. The symposium began with a conversation between CFR Presi-
dent Richard Haass and former Defense Secretary Robert M. Gates on
global threats and U.S. foreign policy. CFR fellows, policymakers, and
industry experts spent much of the next day discussing pressing global
challenges, including cyber policy, energy technology, and health secu-
rity. The symposium will now be an annual event.

As always, the year ended with the National Conference in New
York, which convened 460 members for three days of panels and discus-
sions. This year’s conference opened with a conversation between Board
Member and former Treasury Secretary Timothy F. Geithner and Rich-
ard Haass on global economic and political risk. The conference contin-
ued with sessions on the social, political, and economic backdrop to the
2016 U.S. presidential campaign, the U.S.-China economic relationship,
the future of Europe, and technology and the economics of inequality,
and featured conversations with Thomas R. Frieden, director of the Cen-
ters for Disease Control and Prevention, and General Joseph F. Dunford
Jr., chairman of the Joint Chiefs of Staff.

16
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Above: Former U.S. Ambassador to Russia
Michael A. McFaul and Mimi L. Haas,
president of the Mimi and Peter Haas Fund,
at the inaugural National Symposium in
Silicon Valley

Facing page: General Atlantic Chairman
and Managing Director and Council Board
Member Steve Denning and SQ Advisors
President Kimberly Querrey converse at the
National Conference.

17



Above: PepsiCo, Inc., Chairman and Chief
Executive Officer Indra K. Nooyi opened the
Corporate Conference with a discussion on
foreign policy and business.

Facing page: CFR Co-Chairman and former
Secretary of the U.S. Treasury Robert E.
Rubin, former Federal Reserve Chairman
Ben S. Bernanke, and former Chairman of
the Governing Board of the Swiss National
Bank Philipp Hildebrand listen to a panel at
the Corporate Conference.
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Corporate Program

CFR’s Corporate Program continued to grow with the addition of twelve
new companies, bringing the total to 151 member companies from the
United States and eighteen other countries representing a wide range
of sectors. In addition, two companies upgraded to the Founders tier,
totaling fifteen companies at the top corporate membership level. The
program’s Senior Executives Breakfast series brings business leaders
together with CFR experts for informal discussions on policy issues; this
year, the series held meetings in New York and Washington, DC, featur-
ing discussions with CFR Fellows Michael A. Levi, Kenneth S. Rogoff,
Brad W. Setser, and Martin Wolf.

Representatives from over ninety corporate member companies
attended CFR’s annual Corporate Conference in New York this April,
which opened with a conversation with Indra K. Nooyi, chairman and
chief executive officer of PepsiCo, Inc. The conference included panels
on the global economy with former Chairman of the Federal Reserve
Ben S. Bernanke, former Chairman of the Governing Board of the Swiss
National Bank Philipp Hildebrand, and former Treasury Secretary and
CFR Co-Chair Robert E. Rubin; on the 2016 U.S. presidential campaign
with CNBC’s John Harwood and CNN’s Jake Tapper, moderated by
CFR'’s Senior Vice President and Director of Studies James M. Lindsay;
and on geopolitical risk with Richard Haass and former National Secu-
rity Advisor Stephen ]. Hadley, moderated by National Public Radio’s
Deborah S. Amos.
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CFR’s Corporate
Program continued to
grow with 151 member
companies from the
United States and

eighteen other countries

representing a wide
range of sectors.
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In addition to seven new

books, CFR scholars
authored more than
thirty reports, papers,
and memoranda, as
well as more than one
hundred fifty journal

and magazine articles.

2016 Highlights
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The David Rockefeller Studies Program

CFR'’s scholars published seven new books this year. Red Team: How to
Succeed By Thinking Like the Enemy, by Senior Fellow Micah Zenko, inves-
tigates the work of red teams—inside groups that challenge assumptions
and existing consensus—and underscores the best practices, common
pitfalls, and most effective applications of these modern-day devil’s
advocates. In How America Stacks Up: Economic Competitiveness and U.S.
Policy, Bernard L. Schwartz Senior Fellow Edward Alden and Rebecca
Strauss, associate director of the Renewing America publications series,
examine how the United States has responded to global economic compe-
tition and benchmarks the United States against other advanced econo-
mies. In The Hacked World Order: How Nations Fight, Trade, Maneuver, and
Manipulate in the Digital Age, Ira A. Lipman Chair in Emerging Technolo-
gies and National Security and Director of the Digital and Cyberspace
Policy Program Adam Segal discusses how governments use the web to
wage war and spy on, coerce, and damage one another. Senior Fellow
Joshua Kurlantzick’s State Capitalism: How the Return of Statism Is Trans-
forming the World argues that the rise of state economic planning and
economic intervention in Brazil, China, Russia, South Africa, Thailand,
Turkey, and other countries has contributed to a decline in democracy. War
by Other Means: Geoeconomics and Statecraft, by Senior Fellows Robert
D. Blackwill and Jennifer M. Harris, explores geoeconomics—the use of
economic instruments to achieve geopolitical goals—and how the United
States can use these tools in its foreign policy. Senior Fellow Ray Takeyh
and Steven Simon, lecturer at Dartmouth College, argue in The Pragmatic
Superpower: Winning the Cold War in the Middle East that amid the chaotic
conditions of the twenty-first century, the United States should look to
history to better understand how to contend with the challenges it faces
today. In Morning in South Africa, Senior Fellow John Campbell posits
that South Africa’s democratic institutions will weather its current politi-
cal and economic challenges.

In addition to these books, CFR scholars authored more than thirty
reports, papers, and memoranda, as well as more than one hundred fifty
journal and magazine articles. Fellows also convened close to three hun-
dred roundtable meetings on topics ranging from the United Nations and
sustainable development goals to China’s technology sector and trends in
global shipping. CFR fellows published on average eight op-eds per week
and regularly contributed to seventeen CFR blogs.

In Council Special Reports, experts provide timely responses to

developing crises or contributions to current policy dilemmas. One such
report, Xi Jinping on the Global Stage: Chinese Foreign Policy Under a
Powerful but Exposed Leader, by Robert D. Blackwill and Kurt M. Camp-
bell, chairman and chief executive officer of the Asia Group, analyzes
the role of Chinese President Xi Jinping and calls for a new American
grand strategy for Asia that “seeks to avoid a U.S.-China confrontation
and maintain U.S. primacy in Asia.” In Securing a Democratic Future
for Myanmar, Priscilla A. Clapp, former chief of mission at the U.S.
Embassy in Myanmar, argues that to ensure the success of Myanmar’s
historic democratic transition, the United States should revise its out-
dated and counterproductive sanctions policy.

Facing page: Douglas Dillon Fellow Varun Sivaram walks with Dunya Maumoon, foreign
minister of the Maldives, after a meeting on the effects of climate change on island nations.

Right top: Senior Fellow for Japan Studies Sheila A. Smith

Right bottom: Brett H. McGurk, a 2009—2010 international affairs fellow
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Above: Senior Fellow and Director of

the Women and Foreign Policy Program
Rachel B. Vogelstein with World Bank
Manager Sarah Igbal.

Facing page top: Director of the Digital and
Cyberspace Policy Program Adam Segal
explains how international conflicts take
place in cyberspace, the subject of his new
book, The Hacked World Order.

Facing page bottom: Senior Fellow Philip
H. Gordon testifies before Congress on
the effects of the nuclear accord between
Iran, the UN Security Council’s five
permanent members, Germany, and the
European Union.
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In Policy Innovation Memoranda, senior fellows target critical global
problems where new, creative thinking is needed. In “Syria: The Need for
Diplomacy and De-escalation,” Senior Fellow Philip H. Gordon explores
the best chance for de-escalating the war in Syria and achieving a cease-
fire. In “Addressing North Korea’s Nuclear Problem,” Senior Fellow Scott
A. Snyder outlines steps the United States should take to lead coordinated
multilateral action opposing North Korea’s nuclear status that would
still leave a denuclearized North Korea a route for regime survival.
Senior Fellow Max Boot and Michael Miklaucic, director of research,
information, and publications at the Center for Complex Operations
at National Defense University, suggest in “Reconfiguring USAID for
State-Building” that the U.S. Agency for International Development
should take the lead in fostering better-functioning institutions in cha-
otic countries. In “Reforming the U.S. International Military Education
and Training Program,” Joshua Kurlantzick argues that this program,
which funds members of foreign militaries to take classes at U.S. mili-
tary facilities, should be reformed before it is enlarged.
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Adjunct Senior Fellow Daniel Markey explains how the United States
can promote peaceful relations between the world’s two most populous
countries in the Contingency Planning Memorandum “Armed Confron-
tation Between China and India,” part of a series that addresses plausible
contingencies that could seriously threaten U.S. interests. In other Contin-
gency Planning Memoranda, Steven Simon suggests measures to reduce
the probability of West Bank violence and minimize its consequences, and
David J. Kramer, senior director of the McCain Institute for International
Leadership, analyzes the likelihood of conflict between Russia and Geor-
gia and suggests what can be done to make this less likely.

CFR’s Renewing America initiative produced a progress report and
scorecard, “Keeping the Edge: U.S. Innovation.” The report discusses gaps
in U.S. innovation policy and argues that the United States may fall behind
the rest of the world if it does not invest more in scientific research.

In December, the Council released the Center for Preventive Action’s
annual Preventive Priorities Survey and updated its online interactive, the
Global Conflict Tracker. The survey evaluates ongoing and potential con-
flicts based on their likelihood of continuing or breaking out in the coming
year and their effect on U.S. interests. Eight of the eleven contingencies
classified as high priorities are related to events in the Middle East.

New briefs on cybersecurity and internet governance explore the U.S.
government’s effort to promote norms of responsibility for cyberspace;
suggest how the United States can defend its information and communi-
cations technology supply chains against counterfeit products, malicious
code, and cyberattacks; outline ways to counter the Islamic State’s online
onslaught; and discuss issues governments should consider when con-
templating whether and how to respond to cyberattacks.

The think tank welcomed several new fellows this year, including
Gordon M. Goldstein, former international security advisor to the UN
secretary-general, who works on advances in global technology and their
consequences for the U.S. economy and foreign policy; Esther Brimmer,
former assistant secretary of state for international organization affairs,
who joined the International Institutions and Global Governance pro-
gram; Brad W. Setser, a returning fellow who was most recently deputy
assistant secretary for international economics at the Department of the
Treasury and whose work at CFR focuses on the changing patterns of
global capital flows, the reemergence of Asia’s savings glut, and finan-
cial vulnerabilities in emerging economies; Robert E. Litan, a partner
at Korein Tillery, who joined the Council as an adjunct senior fellow
and directs a roundtable examining what cities in the United States
and around the world are doing to attract and grow new businesses;
Reuben E. Brigety II, former U.S. representative to the African Union
and permanent representative of the United States to the UN Economic
Commission of Africa, is now dean of George Washington Universi-
ty’s Elliott School of International Affairs and joins CFR as an adjunct
tellow to work on peacebuilding in Africa; Matthew M. Taylor, an asso-
ciate professor at American University’s School of International Service
who became an adjunct fellow working on Brazil, corruption, and anti-
corruption efforts; and Jamille Bigio, former director for human rights
and gender on the White House National Security Council, who joined
as an adjunct senior fellow in the Women and Foreign Policy program
researching the role of women in building peace, preventing conflict,
and countering violent extremism.
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Aboveright: CFR’s Senior Fellow and
Director of the International Institutions
and Global Governance Program Stewart M.
Patrick discusses international cooperation
on managing flows of refugees and

migrants at the Council of Councils Annual
Conference.

Right: Sook-Jong Lee, president of the
South Korean think tank East Asia Institute,
assesses international cooperation at the
Council of Councils Annual Conference.

Facing page: Task Force Member C. Fred

Bergsten, Project Director Alyssa Ayres, and

Co-Chair Joseph S. Nye Jr. discuss the India
Task Force Report with New York Times
Washington editor Elisabeth Bumiller.
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Council of Councils

In 2012, CFR launched the Council of Councils (CoC), a consortium of
policy institutes around the world that discusses major issues in global
governance. The group met two times this year, in New York and in
Istanbul. The group also released its yearly Report Card on International
Cooperation, which evaluates multilateral efforts to address ten of the
world’s most pressing global challenges, from global health to terror-
ism. The report card awards an overall grade for the past year in inter-
national cooperation (a B for 2015), suggests the top global challenges
that world leaders should prioritize in the coming year, and ranks the
issues by opportunities for breakthrough. A full list of CoC members can
be found on page 78.

Fifth Annual
Conference
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Task Forces

CFR’s Independent Task Force Program convenes diverse and distin-
guished groups of experts who offer analysis of and policy prescriptions
for major foreign policy issues facing the United States. The Independent
Task Force on U.S .-India Relations, co-chaired by Joseph S. Nye Jr., uni-
versity distinguished service professor at the Harvard Kennedy School,
and Charles R. Kaye, co-chief executive officer of Warburg Pincus, and
directed by Senior Fellow Alyssa Ayres, was convened by CFR to exam-
ine recent developments in India, assess its future trajectory, and iden-
tify and prioritize further opportunities for U.S. foreign policy. Its final
report, Working With a Rising India: A Joint Venture for the New Century,
recommends raising economic ties to the top of the U.S.-India bilateral
relationship and suggests that the United States and India pursue joint
ventures in cybersecurity, global health, climate change, clean energy,
and democracy.
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CFR’s Independent
Task Force Program
convenes diverse and
distinguished groups
of experts who offer
analysis of and policy
prescriptions for major
foreign policy issues.
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Model Diplomacy
provides case studies
that address actual
or plausible foreign

policy challenges.

\{C\“

Right: CFR interns consider options for
responding to a foreign policy crisisin a
Model Diplomacy simulation.
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CFR Campus

In January 2016, CFR launched Model Diplomacy, an interactive,
classroom-based multimedia simulation program that provides college and
high school students with an understanding of the issues, institutions, and
processes involved in making U.S. foreign policy. Model Diplomacy pro-
vides case studies that address actual or plausible foreign policy challenges,
including Israeli-Palestinian Impasse, Russia and NATO in the Baltics,
Humanitarian Intervention in South Sudan, Economic Crisis in Europe,
Global Climate Change Policy, Drones in Pakistan, Collapse in Venezuela,
and Dispute in the East China Sea. As of June 30, instructors at more than
five hundred institutions, representing a mix of public and private colleges,
community colleges, universities, and high schools, have registered from
across the United States and sixty-six countries.

CEFR also provides educators with dedicated programming, teaching
resources, and research tools to help them bring international affairs
into their classrooms in an interactive way. Additionally, CFR serves
as a forum for educators and students to interact with CFR experts
and join discussions on a range of global issues. This year, more than
one hundred college and university professors from public, private,
and community colleges attended the College and University Educa-
tors Workshop to learn about the Council’s resources and discuss best
practices for teaching international affairs, bringing the total number of
educators who have been through the program to 450. CFR also held
the fourth High School Educators Workshop with sixty-two teachers
from fifty-one schools, and the tenth Higher Education Working Group
meeting, which convenes presidents and chancellors from leading com-
munity, state, and private colleges and universities for a day and a half of
briefings and conversations on international issues. An annual back-to-
school event brought undergraduates, graduate students, and professors
to CFR’s office in Washington, DC, for a discussion on international
efforts to combat climate change.

FEATURED CASES

Humanitarian Intervention in South
Sudan

Rival South Sudanese factions have fought a civil war since the end of 2013, causing mass
displacements, tens of thousands of deaths, and widespread hunger. Negotiations between
the leaders of these factions are stalled, and South Sudan’s dry season approaches,
signaling intensified fighting and a humanitarian crisis of potentially historic proportions.
The president has asked the National Security Council (NSC) for options on whether and
how the United States should pursue a humanitarian intervention in or around South
Sudan. Continue Reading

VIEW ALL CASES
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Outreach

RELIGION AND FOREIGN POLICY INITIATIVE

The Religion and Foreign Policy initiative provides a forum for religious
leaders and scholars to discuss international issues and topics at the
intersection of religion and global affairs. This year, the initiative held
roundtables on the roots of religious extremism and the rights of reli-
gious minorities, as well as conference calls on faith and environmental
justice, religious persecution in the Middle East, and tensions between
Saudi Arabia and Iran. In May, the tenth annual Religion and Foreign
Policy Workshop welcomed 127 congregational and lay leaders, religion
scholars, and representatives of faith-based organizations, from forty
faith traditions to the Council for discussions on the status of religious
freedom and civil liberties around the world, the role of religious com-
munities in addressing the global migration crisis, and U.S. policy and
democratization in sub-Saharan Africa.

WASHINGTON OUTREACH

CFR serves as an essential source of independent, nonpartisan analysis to
inform policymakers and the foreign policy debate. In the 114th Congress,
CFR fellows and staff have been called to testity thirty-one times. The Con-
gress and U.S. Foreign Policy Program, which holds regular meetings and
briefings for government officials, this year arranged meetings with CFR
tellows and more than two hundred congressional offices.

In its efforts to connect members with senior administration offi-
cials, CFR hosted, among others, Department of Defense Director of
the Office of Net Assessment James H. Baker, Export-Import Bank
Chairman and President Fred P. Hochberg, Undersecretary of Energy
for Nuclear Security and Administrator of National Nuclear Security
Administration Frank G. Klotz, State Department Coordinator for
Cyber Issues Christopher M. Painter, and Special Envoy for the Human
Rights of LGBTI Persons Randy W. Berry.

In the seventeenth year of the Ambassador’s Lunch series, CFR
brought together small groups of members for policy discussions with
the ambassadors of Ethiopia, Greece, Indonesia, Iraq, Israel, South
Africa, and South Korea.

Finally, the program started a new initiative—the Congressional For-
eign Policy Study Group—through which a cohort of twenty-five senior
congressional staff members from both chambers and sides of the aisle
were selected to participate in off-the-record dinner discussions with
CFR fellows and members, allowing participants to interact and debate
leading national security, foreign policy, and international economic
issues. The group traveled to CFR’s offices in New York in late Septem-
ber to attend two CFR general meetings and interact with members of
the Council, CFR fellows, and Foreign Affairs senior editorial staff.

2016 Highlights

CFR servesasan
essential source

of independent,
nonpartisan analysis
to inform policy-
makers and the foreign

policy debate.

Facing page: Participants at the tenth
Religion and Foreign Policy Workshop
discuss U.S. policy and democratization
in sub-Saharan Africa.
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CFR maintains a
significant presence

on Facebook, Twitter,
and YouTube, including
broadcasting CFR
meetings and analysis
by CFR fellows directly
to users through
Facebook Live.

CFR Digital

The publications, analysis, and multimedia content available on
CFR.org help fulfill CFR’s mission to be a resource for the public.
Over the past year, CFR.org’s editorial staff responded quickly to events
with up-to-date analysis and data-rich explainers on Syria, the refugee
and migrant crisis in Europe, the South China Sea, and other issues.
The website also hosts dozens of expert briefs by CFR fellows, numer-
ous interactives, and other resources. The interactive InfoGuide series
expanded with editions on Eastern Congo and on the deforestation of
the Amazon, the latter of which debuted immersive multimedia features
including sound design, an aerial video, and a dynamic map.

Seventeen blogs by CFR fellows provide short takes on the news of
the day as well as longer analyses and roundups of important events of
the week. Additionally, CFR maintains a significant presence on Face-
book, Twitter, and YouTube, including broadcasting CFR meetings and
analysis by CFR fellows directly to users through Facebook Live.

CFR also launched a new website—Campaign 2016: The Candi-
dates and the World—which has tracked the foreign policy positions of
declared candidates for U.S. president. The interactive site allows users
to compare and contrast candidates’ positions on issues including immi-
gration, national security, and relations with Russia. It also features a
new series of narrated animations, each two to three minutes long, that
illuminate some of the complex foreign policy challenges the next presi-
dent will face. The site will be continually updated through the Novem-
ber election.

CAMPAIGN 2016

THE CANDIDATES & THE WORLD

2016 Highlights
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Foreign Affairs

This has been another good year for Foreign Affairs, as we have contin-
ued to provide a vast array of first-rate content to ever-larger audiences
across multiple publishing platforms. As recently as a decade ago, the
magazine’s total editorial output consisted of six bimonthly print issues,
each with a dozen articles. Today those same six print issues contain half
again as many articles (thanks to increased page count, a redesign, and
tighter editing). They are also supplemented each year by several hun-
dred web-only pieces appearing daily on ForeignAftairs.com, six ebook
anthologies (published in off-months of the print publishing schedule),
a podcast, videos, photo galleries, and more. Rather than tarnishing our
venerable brand, all this expansion and innovation has only burnished
it, with the magazine gaining its second consecutive nomination in 2016
as a finalist for a National Magazine Award for General Excellence, the
publishing industry’s highest honor.

Each print issue now leads with a package of articles offering a deep
dive into one major topic, followed by a broad range of other articles and
bookreviews. This year, the subjects of those lead packages ranged widely.
The July/August 2015 issue tackled robotics and automation, exploring
the technological, economic, and social changes on these fronts. The
September/October issue examined President Barack Obama’s foreign
policy, covering both regional and functional issues from various per-
spectives. The November/December issue looked at the “post-Ameri-
can Middle East,” tracing the new dynamics of a region whipsawed by
U.S. intervention and withdrawal, the Iran nuclear deal, plummeting oil
prices, and rising sectarianism. The January/February 2016 issue ana-
lyzed the rise in economic inequality in recent decades, looking at its
causes, consequences, and possible remedies. The March/April issue
puzzled through the mystery of the current era of slow global growth.
And the May/June issue featured a tour of Vladimir Putin’s Russia, with
essays from leading American and Russian experts providing a detailed
look inside the Russian regime and its policies. All of the packages
included top experts with diverse perspectives making strong arguments
in clear, accessible language, reinforcing the magazine’s reputation as the
world’s central forum for serious discussion of public affairs.

There were too many good articles over the course of the year to men-
tion them all, but some highlights included Charles E. King’s analysis of
the decline of international studies, Jacob S. Hacker and Paul Pierson’s
defense of the mixed economy, Treasury Secretary Jacob Lew’s expla-
nation of U.S. economic policy, Michael R. Bloomberg’s discussion of
the role of cities in combating climate change, Senator Marco Rubio’s
foreign policy manifesto, and extended discussions by experts on a range
of subjects: U.S. strategy in the Middle East, China’s economic struggles
and political assertiveness, the Federal Reserve’s controversial monetary
policies, and the state of global democracy. ForeignAffairs.com, mean-
while, kept up a steady stream of coverage of global crises and trends,
offering readers real-time analysis of everything from the struggle

Foreign Affairs

k

Foreign Affairs Editor Gideon Rose
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Defying industry trends,
the magazine continues

to find new audiences at
home and abroad.

Foreign Affairs

against the so-called Islamic State, better known as ISIS, to tensions in
the South and East China Seas, to the battle over Brexit.

With so many more pieces being produced, the magazine can now
cover a much broader array of important public issues and global
hotspots, even as we cover our traditional core subject matter more
thoroughly than ever. By generating a robust and diverse stream of daily
content, moreover, we have been able to position ourselves as not simply
the journal of record for the American foreign policy establishment, but
increasingly also as a leading global op-ed page. In addition, our digital
audience has grown and become significantly younger, more interna-
tional, and more diverse.

All this content has been reaching the largest audiences in the mag-
azine’s history, both in print and online. Defying industry trends, the
magazine continues to find new audiences at home and abroad. In mid-
2016, Foreign Affairs reported a circulation of 195,000, an 8.2 percent
increase from the previous year. An additional seven thousand indi-
viduals read Foreign Affairs on digital devices such as the Kindle. Traf-
fic to ForeignAffairs.com, meanwhile, averaged over 1.3 million visits
per month in the first half of 2016, from over nine hundred thousand
monthly unique visitors, drawn in part by an ever-evolving website with
enhanced personalization and more tools for reader engagement. The
magazine now has over half a million followers on Twitter and more
than 1.25 million Facebook fans.

Circulation is increasingly the dominant source of revenue for the
magazine, with renewals constituting the biggest driver of growth as
loyal readers continue to demonstrate their willingness to pay higher
rates for a premium experience and quality pieces across a range of plat-
forms. Advertising has unfortunately declined over the past year by 20
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percent. Nevertheless, even in a publishing industry beset by a secular
decline in print advertising, the rise of sponsored content, the domi-
nance of Facebook and other social media, and obstacles such as digital
ad blockers, we have still managed to maintain advertising as a crucial
secondary revenue stream. And we are trying to counteract adverse
industry trends by developing new ways to serve advertisers through
offerings including event sponsorships, online engagement with read-
ers, and custom publishing opportunities.

Foreign Affairs LIVE, our live programming unit, continues to expand,
highlighting the magazine’s distinctive content through dynamic in-
person discussions and debates. In addition to creating new revenue
opportunities through ticket sales and sponsorships, these events, orga-
nized by Lynda Hammes and her publishing team, are designed to elevate
brand awareness and build community among crucial audience segments
through an engaging live experience. In an innovative partnership with the
corporate education division of Duke University, for example, we invited
senior leaders in both the public and private sectors for a day of execu-
tive education composed of interactive workshops and panel discussions
on such issues as cybersecurity, demographic trends, and public/private
partnerships. And in addition to our National Magazine Awards finalist
nomination, this year we were nominated for a Digiday Publishing Award
for Best Publishing Website Design and won the minOnline Award for
Best Premium Content for our bimonthly ebook anthologies.

With both the world and the publishing industry continuing to evolve,
there will be no shortage of topics to cover, challenges to surmount, and
opportunities to exploit. [ hope that we will be able to rise to the occasion
as well in years to come as we have in the recent past.

Gideon Rose
Editor, Foreign Affairs

Foreign Affairs
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Above: CNN Money Anchor Maggie Lake,
Coca-Cola Company Chief Sustainability
Officer Beatriz R. Perez, and Goldman
Sachs Foundation President Dina H. Powell
explain opportunities in impact investing at
Leading for What’s Next.

Facing page: Attendees discuss how to
prepare public and private leaders for
addressing global political issues lunch
during Leading for What’s Next, a Foreign
Affairs LIVE event held in partnership with
Duke Corporate Education.
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2016 Board Election and Appointments

The Council’s By-Laws provide for a Board consisting of thirty-five Directors (plus the President,
ex officio), divided into five classes of seven Directors. Each class serves for a term of five years. Per
the Council’s By-Laws as revised by the Board of Directors in February 2015, each class of Direc-
tors is elected by the membership at large who vote on a slate of candidates via an up-or-down vote.

Directors with terms expiring on June 30,2016, were Steven A. Denning, Ann M. Fudge, Thomas
H. Glocer, Eduardo J. Padrén, John Paulson, Colin L. Powell, and Christine Todd Whitman.

The Nominating and Governance Committee was composed of Mary M. Boies (chair), David
G. Bradley, Jonathan E. Colby, Kim Gordon Davis, Jose W. Fernandez, Anne M. Finucane,
Marlene Hess, Susan Hockfield, Kenneth I. Juster, Jon Liebman, Jami Miscik, Pamela S. Passman,
Ruth Porat, Kimberly Querrey, Emily Rafferty, Stanley S. Shuman, James G. Stavridis, and
Christine Todd Whitman. The Nominating and Governance Committee met on March 14, 2016,
to consider the pool of names suggested by Council members for the election slate. Mindful of its
mandate to consider “the need for diversity with regard to age, sex, race, geographical representa-
tion, and professional background,” the Nominating and Governance Committee developed the
following slate of nominees for the Class of 2021: Tony Coles, David M. Cote, Steven A. Denning,
William H. McRaven, Janet A. Napolitano, Eduardo J. Padrén, and John Paulson. A ballot was sent
to all Council members on May 12, 2016.

The Annual Meeting, at which votes would be cast for the election, was held on June 10, 2016.
At the meeting, 1,794 members participated in person or by proxy, fulfilling the quorum required
by By-Law V. One hundred six members included write-in suggestions of candidates the Nomi-
nating and Governance should consider for the 2017 election. The members approved the slate of
candidates with 92.1 percent of voters in favor of the slate, and the seven Directors on the slate were
elected to the Class of 2021, with terms beginning on July 1, 2016.

The Board additionally appointed David M. Rubenstein to the Class of 2020, per By-Law VII,
which allows for the Board to appoint a Chairman or Vice Chairman to the Board on a year-to-year
basis in order to ensure an orderly transition of leadership.

Chairman Emeritus Peter
G. Peterson celebrates his
ninetieth birthday with
Honorary Chairman David
Rockefeller.
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Historical Roster of Directors and Officers

Isaiah Bowman
Archibald Cary Coolidge
Paul D. Cravath

John W. Davis

Norman H. Davis
Stephen P. Duggan
John H. Finley

Edwin F. Gay

David F. Houston

Otto H. Kahn

Frank L. Polk

Whitney H. Shepardson
William R. Shepherd
Paul M. Warburg
George W. Wickersham
Allen W. Dulles

Russell C. Leffingwell
George O. May

Wesley C. Mitchell
Owen D. Young

Hamilton Fish Armstrong

Charles P. Howland
Walter Lippmann
Clarence M. Woolley
Frank Altschul
Philip C. Jessup
Harold W. Dodds
Leon Fraser

John H. Williams
Lewis W. Douglas
Edward Warner
Clarence E. Hunter
Myron C. Taylor
Henry M. Wriston
Thomas K. Finletter
William A.M. Burden
Walter H. Mallory
Philip D. Reed
Winfield W. Riefler
David Rockefeller
W. Averell Harriman
Joseph E. Johnson
Grayson Kirk
Devereux C. Josephs
Elliott V. Bell

John J. McCloy
Arthur H. Dean

1921-50
1921-28
1921-40
1921-55
1921-44
1921-50
1921-29
192145
1921-27
1921-34
192143
1921-66
1921-27
1921-32
1921-36
1927-69
1927-60
1927-53
1927-34
1927-40
1928-72
1929-31
1932-37
1932-35
1934-72
193442
1935-43
193645
1937-64
1940-64
1940-49
1942-53
1943-59
1943-67
1944-67
1945-74
1945-68
1945-69
1945-50
1949-85
1950-55
1950-74
1950-73
1951-58
1953-66
1953-72
1955-72

Historical Roster of Directors and Officers

Charles M. Spofford
Adlai E. Stevenson
William C. Foster
Caryl P. Haskins
James A. Perkins
William P. Bundy
Gabriel Hauge
Carroll L. Wilson
Douglas Dillon
Henry R. Labouisse
Lucian W. Pye
Robert V. Roosa
Bill Moyers

Alfred C. Neal
Cyrus R. Vance

Hedley Donovan
Najeeb E. Halaby
Bayless Manning
W. Michael Blumenthal

Zbigniew Brzezinski
Elizabeth Drew

George S. Franklin
Marshall D. Shulman
Martha Redfield Wallace
Paul C. Warnke

Peter G. Peterson

Robert O. Anderson
Edward K. Hamilton
Harry C. McPherson Jr.
Elliot L. Richardson

1955-72
1958-62
1959-72
1961-75
1963-79
1964-74
1964-81
1964-79
1965-78
1965-74
1966-82
1966-81
1967-74
1967-76
1968-76,
1981-87
1969-79
1970-72
1971-77
1972-77,
1979-84
1972-77
1972-77
1972-83
1972-77
1972-82
1972-77
1973-83,
1984-2007
1974-80
1974-83
1974-77
1974-75

Nicholas deB. Katzenbach 1975-86

Paul A. Volcker

Franklin Hall Williams
Theodore M. Hesburgh
Lane Kirkland

George H.W. Bush
Lloyd N. Cutler

Philip L. Geyelin
Henry A. Kissinger
Winston Lord
Stephen Stamas
Marina v.N. Whitman
C. Peter McColough

1975-79,
1988-99
1975-83
1976-85
1976-86
1977-79
1977-79
1977-87
1977-81
1977-85
1977-89
1977-87
1978-87

Graham T. Allison Jr.
Richard L. Gelb
William D. Ruckelshaus
James F. Hoge Jr.
William D. Rogers
George P. Shultz
Lewis T. Preston
Walter B. Wriston
Warren Christopher
Alan Greenspan
Robert A. Scalapino
Harold Brown
Stanley Hoffmann
Juanita M. Kreps
Brent Scowcroft
Clifton R. Wharton Jr.
Donald F. McHenry
B.R.Inman

Jeane J. Kirkpatrick
Charles McC. Mathias Jr.
Ruben F. Mettler
Peter Tarnoff

James E. Burke
Richard B. Cheney

Robert F. Erburu
Karen Elliott House

Glenn E. Watts
Thomas S. Foley
James D. Robinson III
Strobe Talbott

John L. Clendenin
William S. Cohen
Joshua Lederberg
John S. Reed

Alice M. Rivlin
William ]. Crowe Jr.
Thomas R. Donahue
Richard C. Holbrooke

Robert D. Hormats
John E. Bryson
Kenneth W. Dam
Maurice R. Greenberg

1979-88
1979-88
1979-83
1980-84
1980-90
1980-82
1981-88
1981-87
1982-91
1982-88
1982-89
1983-92
1983-92
1983-89
1983-89
1983-92
1984-93
1985-93
1985-94
1986-92
1986-92
1986-93
1987-95
1987-89,
1993-95
1987-98
1987-98,
2003-2008
1987-90
1988-94
1988-91
1988-93
1989-94
1989-97
1989-98
1989-92
1989-92
1990-93
1990-2001
1991-93,
1996-99,
2001-2009
1991-2004
1992-2002
1992-2001
1992-2002
2004-2009
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Karen N. Horn

James R. Houghton
Charlayne Hunter- Gault
Donna E. Shalala

Paul A. Allaire

Robert E. Allen

Richard N. Cooper

E. Gerald Corrigan
Alton Frye

Leslie H. Gelb

Rita E. Hauser
Theodore C. Sorensen
Garrick Utley

Carla A. Hills

Helene L. Kaplan
Frank G. Zarb

Robert B. Zoellick

Les Aspin

Mario L. Baeza

Peggy Dulany

Jessica P. Einhorn
Louis V. Gerstner Jr.
Hannah Holborn Gray
William ]. McDonough
George |. Mitchell
Frank Savage

George Soros

Lee Cullum

Vincent A. Mai
Warren B. Rudman
Laura D’Andrea Tyson
Roone Arledge

Martin S. Feldstein

Bette Bao Lord

Michael H. Moskow
Diane Sawyer

John Deutch

Robert E. Rubin
Andrew Young

Henry S. Bienen
Kenneth M. Duberstein
Joan E. Spero

Vin Weber

Fouad Ajami

Jeftrey L. Bewkes
Ronald L. Olson
Thomas R. Pickering
Helene D. Gayle
Richard N. Haass
Richard E. Salomon

Anne-Marie Slaughter

1992-95
1992-96
1992-98
1992-93
1993-2002
1993-96
1993-94
1993-95
1993
1993-2001,
2002-2003
1993-97
1993-2004
1993-2003
1994
1994-96
1994-96
1994-2001
1995
1995-2001
1995-2003
1995-2005
1995-2005
1995-98
1995-2004
1995-2005
1995-2002
1995-2004
1996-2006
1997-2003
1997-2005
1997-2007
1998-2002
1998-2008,
2009-2015
1998-2003
1998-2008
1998-99
1999-2004
2000—
2000-2005
2001-2011
2001-2012
2001-2011
2001-2011,
2012—-
2002-2012
2002-2006
2002-2010
2002-2007
2003-2008
2003—-
2003-2013,
2014
2003-2009

Historical Roster of Directors and Officers

Madeleine K. Albright
Richard N. Foster
Joseph S. Nye Jr.
Fareed Zakaria

Peter Ackerman
Charlene Barshefsky
Stephen W. Bosworth
Tom Brokaw

David M. Rubenstein
Frank J. Caufield
Ann M. Fudge
Alberto Ibargiien
Henry R. Kravis
James W. Owens
Colin M. Powell
Christine Todd Whitman
Sylvia Mathews Burwell
Stephen Friedman
Jami Miscik

Alan S. Blinder

J. Tomilson Hill
Shirley Ann Jackson
George Rupp

David G. Bradley
Donna J. Hrinak
Penny S. Pritzker
Frederick W. Smith
John P. Abizaid
Mary McInnis Boies
Pamela Brooks Gann
Thomas H. Glocer
Eduardo J. Padrén
Peter B. Henry
Mubhtar Kent
Margaret G. Warner
Zoé Baird

Nicholas Burns
Steven A. Denning
Laurence D. Fink
Ruth Porat

Blair Effron

Susan Hockfield
John Paulson

James G. Stavridis
Daniel H. Yergin
Timothy F. Geithner
Stephen |. Hadley
James Manyika
Richard L. Plepler
Tony Coles

David M. Cote
William H. McRaven
Janet A. Napolitano

2004-2014
2004-2009
2004-2013
2004-2014
2005-2015
2005-2010
2005-2009
2005-2015
2005-
2006-2010
2006-2016
2006-2013
2006-2012
2006-2014
2006-2016
2006-2016
2007-2013
2007-
2007-
2008-
2008-
2008-
2008-2013
2009-
2009-
2009-2013
2009-2014
2010-
2010-
2010-2015
2011-2016
2011-
2012-
2012-2014
2012-
2013-
2013-
2013-
2013-
2013-
2014
2014
2014
2014
2014
2015-
2015-
2015-
2015-
2016—-
2016—-
2016—-
2016—-

CHAIRMEN OF THE BOARD

Russell C. Leffingwell

John J. McCloy

David Rockefeller

Peter G. Peterson

Carla A. Hills
(Co-Chairman)

Robert E. Rubin
(Co-Chairman)

1946-53
1953-70
1970-85
1985-2007

2007-

2007-

CHAIRMAN EMERITUS

Peter G. Peterson

2007-

HONORARY CHAIRMEN

John J. McCloy
David Rockefeller

VICE CHAIRMEN
OF THE BOARD

Grayson Kirk
Cyrus R. Vance

Douglas Dillon
Carroll L. Wilson
Warren Christopher
Harold Brown
B.R.Inman

Jeane J. Kirkpatrick
Maurice R. Greenberg
Carla A. Hills

William J. McDonough
Robert E. Rubin
Richard E. Salomon
David M. Rubenstein

HONORARY
VICE CHAIRMAN

Maurice R. Greenberg

PRESIDENTS

John W. Davis
George W. Wickersham
Norman H. Davis
Russell C. Leffingwell
Allen W. Dulles
Henry M. Wriston
Grayson Kirk

Bayless Manning
Winston Lord

John Temple Swing*
Peter Tarnoff

Alton Frye

Leslie H. Gelb
Richard N. Haass

* pro tempore

1970-1989
1985-

1971-73
1973-76,
1985-87
1976-78
1978-79
1987-91
1991-92
1992-93
1993-94
1994-2002
2001-2007
2002-2003
2003-2007
2007-2013
2012—

2002-

1921-33
1933-36
1936-44
1944-46
1946-50
1951-64
1964-71
1971-77
1977-85
1985-86
1986-93
1993
1993-2003
2003-
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PRESIDENT EMERITUS

Leslie H. Gelb 2003—
HONORARY PRESIDENTS
Elihu Root 1921-37
Henry M. Wriston 1964-78
EXECUTIVE

VICE PRESIDENTS

John Temple Swing 1986-93
Michael P. Peters 2002-2005
Keith Olson 2012-

CHIEF FINANCIAL OFFICERS

Kenneth Castiglia
Keith Olson

2009-2011
2012-

SENIOR VICE PRESIDENTS

Alton Frye
Kenneth H. Keller
Larry L. Fabian
Michael P. Peters
Paula Dobriansky
Charles G. Boyd
David Kellogg
Janice L. Murray
James M. Lindsay

VICE PRESIDENTS

Paul D. Cravath
Norman H. Davis
Edwin F. Gay

Frank L. Polk

Russell C. Leffingwell
Allen W. Dulles
Isaiah Bowman

David Rockefeller
Henry M. Wriston
Frank Altschul
Devereux C. Josephs
David W. MacEachron
John Temple Swing
Alton Frye

William H. Gleysteen Jr.

John A. Millington

Margaret
Osmer-McQuade

Nicholas X. Rizopoulos

Karen M. Sughrue

Ethan B. Kapstein

Abraham F. Lowenthal

Janice L. Murray

David . Vidal

Frederick C. Broda

1993-98
1993-95
1994-95
1995-2002
2001
2001-2002
2002-2010
2002-2009
2009-

1921-33
1933-36
193340
1940-43
194344
1944-46
1945-49
1950-70
1950-51
1951-71
1951-52
1972-74
1972-86
1987-93
1987-89
1987-96

1987-93
1989-94
1993-98
1995-96
1995-2005
1995-2002
1995-97
1996-97

Historical Roster of Directors and Officers

Kenneth R. Maxwell
Paula J. Dobriansky
Gary C. Hufbauer
David Kellogg
Lawrence J. Korb
Anne R. Luzzatto
Elise Carlson Lewis
Irina A. Faskianos
Robert C. Orr
James M. Lindsay
Lisa Shields

Nancy E. Roman
Nancy D. Bodurtha
Suzanne E. Helm
Gary Samore

Kay King

L. Camille Massey
Jan Mowder Hughes
Caroline Netchvolodoff

1996
1997-2001
1997-98
1997-2002
1998-2002
1998-2005
1999-2008
2002-
2002-2003
2003-2006
2003-
2004-2007
2005-
2005-
2006-2009
2007-2011
2008-2014
2010-
2015-

EXECUTIVE DIRECTORS

Hamilton Fish

Armstrong 1922-28
Malcolm W. Davis 1925-27
Walter H. Mallory 1927-59
George S. Franklin 1953-71
SECRETARIES
Edwin F. Gay 1921-33
Allen W. Dulles 193344
Frank Altschul 1944-72
John Temple Swing 1972-87
Judith Gustafson 1987-2000
Lilita V. Gusts 2000-2010
Jeftrey A. Reinke 2010-
HONORARY SECRETARY
Frank Altschul 1972-81
TREASURERS
Edwin F. Gay 1921-33
Whitney H. Shepardson 1933-42
Clarence E. Hunter 1942-51
Devereux C. Josephs 1951-52
Elliott V. Bell 1952-64
Gabriel Hauge 1964-81
Peter G. Peterson 1981-85
C. Peter McColough 1985-87
Lewis T. Preston 1987-88
James E. Burke 1988-89
David Woodbridge 1989-94
Janice L. Murray 1994-2009
Kenneth Castiglia 2010-2011
Keith Olson 2012-

EDITORS OF
FOREIGN AFFAIRS

Archibald Cary
Coolidge
Hamilton Fish
Armstrong
William P. Bundy
William G. Hyland
James F. Hoge Jr.
Gideon Rose

1922-28

1928-72
1972-84
1984-92
1992-2010
2010-
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Membership

MEMBERSHIP

The Council on Foreign Relations is first and foremost a membership organization. CFR mem-
bers are prominent individuals representing a wide variety of fields and backgrounds. With more
than five thousand members, the institution’s ranks include top government officials, scholars,
business leaders, journalists, lawyers, educators, religious leaders, and nonprofit professionals.
The membership is divided almost equally among those living in New York, Washington, DC,
and across the country and abroad.

Members have in-person access to world leaders, senior government officials, members of
Congress, and prominent thinkers and practitioners in academia, policy, and business, many of
whom are members themselves. CFR members participate in nearly one thousand events each
year, including history-maker interviews, CEO forums, expert panel discussions, symposia, town
halls, and film screenings.

STEPHEN M. KELLEN TERM MEMBER PROGRAM

The Stephen M. Kellen Term Member Program, established in 1970 to cultivate the next gen-
eration of foreign policy leaders, encourages promising young women and men from diverse
backgrounds to engage in a sustained conversation on international affairs and U.S. foreign
policy. Each year, a new class of term members between the ages of thirty and thirty-six is elected
to serve a five-year term. Term members enjoy a full range of activities, including events with
high-profile speakers; an annual Term Member Conference; roundtables; trips to various sites,
including military bases, international organizations, and U.S. governmental agencies; and one
weeklong study trip abroad every two years.

The Term Member Program has grown considerably since it was established more than
forty years ago, and the number of term members is indexed at up to 18 percent of the total CFR
membership.

For more information on the Term Member Program, please visit www.cfr.orgabout|
term_member_program.

APPLYING FOR MEMBERSHIP

The Council seeks quality, diversity, and balance in its membership. Criteria for membership
include intellectual achievement and expertise; degree of experience, interest, and current involve-
ment in international affairs; promise of future achievement and service in foreign relations;
potential contributions to CFR’s work; desire and ability to participate in CFR activities; and
standing among peers. New members are named twice a year by the Board of Directors, which
invites select women and men to join based on the recommendations of the Committee on
Membership.

ELIGIBILITY REQUIREMENTS

Candidates for membership must be nominated in writing by a current CFR member and sec-
onded by three to four other individuals. To be considered for term membership, candidates must
be nominated by a current CFR member and seconded by two to three other individuals.

Membership is restricted to U.S. citizens (native born or naturalized) and permanent resi-
dents who have applied to become citizens. If foreign born, a candidate must submit a statement
that he or she has been naturalized or is a permanent resident who has made formal application
for citizenship.

Candidates for term membership must be between the ages of thirty and thirty-six on January
1 of the year in which they apply.
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TO APPLY

Candidates should email applications@cfr.org to request the online application for membership.
All materials, including nominating and seconding letters, must be submitted using the online
application. The email should include the following information:

* fullname

« title and affiliation

* date of birth

= citizenship status (see Eligibility Requirements)

» type of membership for which the candidate is applying

= date or dates of any previous applications for membership, if applicable
» email address to which the link to the online application should be sent

Formore information on the membership application process, please visit www.cfr.orglabout/membership.

NOMINATING AND SECONDING A CANDIDATE FOR MEMBERSHIP

The Council on Foreign Relations relies on its members for their engagement, substantive con-
tributions, and support, and counts on members to identify and nominate or second qualified
candidates for membership. Membership development efforts are focused on recognizing and
attracting diverse leaders in international affairs across all sectors.

Candidates are responsible for securing their nominators and seconders. The roster of members
is listed in the following section and is regularly updated at www.cfr.org/about/membership/roster.
html. Allletter writers are advised to commit themselves to supporting only those candidates they
know personally. The first paragraph of nominating and seconding letters must include a clear and
comprehensive statement about the nature of the relationship between the candidate and the letter
writer. Thoughtful, candid, and succinct comments are far more important than formal endorse-
ments. The Committee on Membership advises members to write no more than two letters per
round (either one nominating and one seconding letter or two seconding letters), and members
are encouraged to make comparative judgments about candidates when appropriate. It is recom-
mended that at least one letter come from a current or former professional colleague.

NOMINATING LETTERS

Candidates must be nominated by a CFR member. Nominating letters should be no more than
five hundred words and should address the following criteria, which have always been central to
the committee’s consideration of membership candidates:

» intellectual attainment and expertise;

» degree of experience, interest, and current involvement in international affairs or in other areas
affecting international affairs;

» promise of future achievement and service in foreign relations;

= potential contributions to the work of CFR;

* desire and ability to participate in CFR activities; and

* standing among peers.

SECONDING LETTERS

Seconding letters need not be as comprehensive (no more than three hundred words) and are not
required to come from current CFR members, though this is strongly recommended. Writers are
encouraged to state why the candidate should be considered for CFR membership based on the
above criteria with an emphasis on “standing among peers.” Seconding letters should also pro-
vide relevant information that might not be included in a candidate’s CV or nominating letter.

ADDITIONAL RULES AND REGULATIONS TO CONSIDER

= Officers of CFR as well as members of the Board of Directors and Committee on Membership
are precluded from nominating or writing seconding letters on any candidate’s behalf.

» Members of the Subcommittee on Term Membership are precluded from nominating or writ-
ing seconding letters on behalf of candidates for term membership.

= A spouse, close relative (e.g., parent, sibling, cousin, or the like), or near in-law of a candidate
may not formally nominate or second that candidate for CFR membership. Members should
refrain from writing on behalf of clients.

Membership
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= CFR visiting fellows are prohibited from applying for membership until they have completed
their fellowship tenure.

» Graduate students should generally wait until after the completion of their degree to apply for
membership.

» All CFR members are required to fulfill annual dues requirements, which can be found online
at www.cfr.org/memberdues.

DEADLINES, CANDIDATE NOTIFICATION, AND REACTIVATION

Applications not completed by the deadlines will not be considered. To apply for a future deadline,
candidates must request and complete a new application. All membership candidates and their

letter writers will receive notification of the committee’s decisions according to the schedule below:

APPLICATION

DEADLINE NOTIFICATION
Membership March 1 (annually) late June

November 1 (annually) late February
Term Membership January 3,2017 late June

APPLICATION REACTIVATION REQUIREMENTS

A candidate who is not elected in any given application round will have his or her file held over.
The candidate may choose to reactivate an application for future consideration. To do so, he or
she must email applications@cfr.org and specify the date or dates of previous applications, as
well as the type of membership for which he or she is reapplying.

The candidate is required to complete an updated CV through a new online application. The
new CV should specify any significant changes since the previous application.

The candidate must secure a minimum of one and a maximum of three additional seconding
letters. Additional letters should provide new insights that would be helpful in the selection pro-
cess. Itis not required that seconding letters come from current CFR members, but it is strongly
recommended.

The original nominating letter as well as seconding letters submitted in previous applications
will remain on file for a period of ten years. Previous letter writers may provide new letters only
when new content is included.

If a candidate is not elected after two consecutive application rounds, the application will be
placed on hold for three years for membership candidates and one year for term membership
candidates. After the hold period, the candidate may reactivate the file for consideration. For
term membership applicants, the hold period does not apply if a candidate would be ineligible to
reapply due to the age restriction.

For more information on nominating a candidate or to learn more about applying for membership,
please contact Nancy D. Bodurtha, vice president, meetings and membership, at 212.434.9456 or appli-
cations@cfr.org.
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PROFILE OF THE MEMBERSHIP

Since July 2015, CFR membership has grown by 2.95 percent, from 4,983 to 5,038 members, as
of June 30, 2016. Member records are maintained by CFR at 58 East 68th Street, New York, NY
10065.

NUMBER PERCENTAGE
OF MEMBERS OF MEMBERSHIP
Location
National 1,549 37
New York Area 1,882 32
Washington, DC, Area 1,607 31
Total 5,038 100
Industry
Education 1,065 21
Nonprofit and
International Organizations 899 18
Financial Institutions 757 15
Law and Consulting 673 13
Government 562 11
Media and News Services 334 7
Commerce 151 3
Information Technology 102 2
Energy and Power 31 1
Medicine and Health Care 29 1
Other 435 8
Total 5,038 100
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Membership Roster

A

Aaron, David L.
Abbot, Charles S.
Abbot, Spencer
Abboud, A. Robert
Abboud, Labeeb M.
Abell, Keith W.
Abercrombie-Winstanley,
Gina K.
Abernethy, Robert John
Abeywardena, Penny
Abizaid, Christine
Abizaid, John P.
Aboelnaga Kanaan, Mona
Abraham, David*
Abrahams, Tara Balmaceda
Abrahms, Max
Abramowitz, Michael J.
Abramowitz, Morton I.
Abrams, Elliott
Abrams, Michael P.
Abrams, Samuel |
Abrams, Stacey Y.
Abrams, William M.
Abuaf, Niso
Aburdene, Odeh F.
Ackerman, Elliot L.
Ackerman, Peter
Ackerman, Xanthe
Adams, Gordon M.
Adams, Jacqueline
Adams, Marjorie A.
Adams, Michael F.
Adams, Robert McCormick
Adams, Timothy Dees
Adams-Ender, Clara L.
Addison, Linda L.*
Addonizio, Elizabeth
Adelman, Carol C.
Adelman, David
Adkerson, Richard C.

* Elected to membership in 2016.

T Elected to a five-year term member-
ship in 2016.

Note: Membership shown as of
July 1,2016.

Membership Roster

Adler, Allen R.
Adler, Nate

Adler, Stephen J.
Aggarwal, Vinod K.
Aghi, Mukesh*
Agostinelli, Robert F.
Aguh, Chike

Aguiar, Eric

Agus, David B.
Ahern, Stephanie R.
Ahlers, Werner F.
Ahmed, Fahim
Ahmed, Qanta A.*
Ahmed, Salman S.
Ahn, Daniel P.
Ahuja, Sanjiv
Aidinoff, M. Bernard
Ailabouni, Rosa M.
Akhter, Afreen
Albright, Alice P.
Albright, Madeleine K.
Alderman, Michael H.
Alexander, John R.
Alexander, Lewis S.
Alexander, Margo N.
Alford, William P.
Alj, Samar S.

Allen, Ben

Allen, Daniel

Allen, Danielle
Allen, ]. Michael III
Allen, Jodie T.

Allen, John R.

Allen, Richard V.
Allen, Thad W.
Allison, Graham T.
Allison Marshall, Cara L.
Almond, Michael A.
Alonzo, Anne L.
Alpha, Avery M.
Alter, Jonathan H.
Alter, Karen J.
Alterman, Jon B.
Altman, Drew
Altman, Elizabeth |.*
Altman, Roger C.
Altman, William C.

Altshuler, David
Alvarez, Jose E.
Alving, Amy E.
Alvo, Vickie
Amdetsion, Fasil
Amdur, Stephen B.
Amiri, Rina
Amir-Mokri, Cyrus
Amos, Deborah Susan
Andelman, David A.
Anderson, Craig B.
Anderson, Desaix
Anderson, Edward G. III
Anderson, Gloria B.
Anderson, Lisa
Anderson, Mark A.
Anderson, Paul F.
Anderson, Ryan K. T
Anderson, Wendy R.
Andreas, Terry Lynn
Andrews, Brian
Andrews, Bruce H.
Andrews, Michael A.
Andrus, Jon Kim
Angelson, Mark A.
Ansour, M. Michael
Anthony, John Duke
Aossey, Nancy A.
Apgar, David P.
Aponte, Mari Carmen
Appenteng, Feliciaf
Appiah, Kwame A.
Applebaum, Anne E.
Aquila, Francis J.
Araia, Semhar
Arbess, Daniel J.
Archuleta, Brandon |.
Arcos, Cresencio S.
Arend, Anthony Clark
Argov, Gideon
Arkin, Stanley S.
Armacost, Michael H.
Armstrong, Charles
Michael
Armstrong, Lloyd Jr.
Arnaboldi, Nicole
Arnhold, Henry H.

Aron, Adam Maximilian
Aronson, Bernard W.
Aronson, Jonathan David
Arora, Gabo
Arsenian, Deana
Arsht, Adrienne
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Silver, Allison
Silver, Daniel B.
Silverberg, Daniel .*
Silverberg, Kristen L.
Silverman, Josh
Silvers, Robert
Silvers, Robert B.
Simakovsky, Mark D.
Simes, Dimitri K.
Simkowitz, Daniel A.*
Simmons, Adele
Simmons, P. J.
Simmons, Ruth J.
Simon, David A.§
Simon, Denis Fred

Simon, Hugh V. Jr.
Simon, Joel

Simpson, Erin M.
Sims, Calvin G.

Singh, Ashika

Singh, Prabhjot
Singham, Shanker A.
Singleton, Lincoln Cameron
Sinha, Nidhi

Sinkin, Richard N.
Sisk, Mark S.
Sitaraman, Ganesh
Sitrick, James Baker
Skelton, D]

Skinner, Kiron Kanina
Sklarew, Jennifer Friedman
Skol, Michael
Skolnikoff, Eugene B.
Skora, Alexander |.
Skorka, Melissa
Skorton, David J.
Slackman, Michael E.*
Slade, David R.

Slater, Alexander
Slattery, Jim C.
Slaughter, Anne-Marie
Slaughter, Richard A.
Slavin, Barbara
Slawson, Paul S.
Sloane, Ann Brownell
Sloane, Howard G.
Slobogin, Kathy
Slocombe, Walter B.
Small, Andrew

Small, Lawrence M.
Smalley, Kathleen
Smart, Christopher W.
Smeall, Christopher
Smidt, Jonathan D.
Smith, Adam

Smith, Anna Deavere
Smith, Dane F. Jr.
Smith, Edwin Milton
Smith, Fred Gary
Smith, Frederick Wallace
Smith, Gayle E.

Smith, Gordon Dee
Smith, Harold C. Jr.
Smith, Jean Kennedy
Smith, Jeffrey H.
Smith, Justin B.

Smith, Malcolm B.
Smith, Martin

Smith, Michael B.
Smith, Michelle Marie
Smith, Peter Hopkinson
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Smith, R. Jeftrey
Smith, Richard M.
Smith, Shannon L.
Smith, Stephen G.
Smith, Taiya M.
Smith, Tony
Snodgrass, Guy
Snowe, Olympia J.
Snyder, Jed C.
Snyder, Richard E.
Snyder, Timothy D.
Sobel, Clifford M.
Sobel, Richard Paul
Sobol, Dorothy Meadow
Sobol, Julia
Soderberg, Nancy E.
Sofaer, Abraham David
Sokol, Steven E.*
Sokolski, Henry D.
Solis, Lorna
Solnick, Steven L.
Solomon, Andrew Wallace
Solomon, Anne G.K.
Solomon, Joshua N.
Solomon, Peter J.
Solomon, Richard H.
Sondheimer, Rachel
Milstein
Sonenshine, H. Marshall
Sonenshine, Tara Diane
Sonnenberg, Maurice
Sorel, Marc
Sorensen, Gillian Martin
Sorkin, Andrew Ross
Soros, George
Soros, Jonathan
Sorrell, Erin M.
Soudriette, Richard W.
Sovern, Michael I.
Spalding, Robert S. III
Spalter, Jonathan
Spangenberg, Joel C.
Spangler, Scott M.
Spar, Debora L.
Speckhard, Daniel V.
Spector, Katherine
Spector, Leonard S.
Speedie, David C.
Speltz, Paul W.
Spence, A. Michael
Spence, Matthew
Spencer, John

* Elected to membership in 2016.

T Elected to a five-year term member-
ship in 2016.

Membership Roster

Spengler, Laurie Jean
Sperling, Gene B.
Spero, Joan E.
Spero, Joshua B.
Speyer, Jerry L.
Spiegel, Daniel L.
Spiegel, John W.
Spiegel, JuliaT
Spielvogel, Carl
Spiers, Ronald lan
Spies, Katherine L.
Spindle, Bill
Spindler, J. Andrew
Spoon, Alan
Sridhar, Aparna
Srinivasan, Sujatha
Aravinda
Stahl, Lesley R.
Staley, Jes
Stam, Allan C.
Stamas, George Paul
Stamas, Stephen
Stanger, Allison Katherine
Stanislaw, Joseph A.
Stanley, Deirdre
Starrs, Ann M.
Stavridis, James George
Stavropoulos, Daphne Zoe
Stearns Lawson, Brooke
Stecher, Esta Eiger
Steel, Ronald
Steiger, Paul E.
Stein, Elliot
Stein, Eric
Steinberg, David ].
Steinberg, James B.
Steinberg, Mark R.
Steinberg, Richard H.
Steiner, Joshua L.
Steiner, Steven E.
Steinhardt, Michael H.
Steinhaus, Joel
Stempel, John D.
Stengel, Richard
Stent, Angela Evelyn
Stepan, Alfred C.
Stephan, Maria J.*

Stephanopoulos, George R.

Stephenson, Randall L.
Stern, David J.

Stern, Jeffrey M.

Stern, Jessica E.

Stern, Paul G.

Stern, Paula

Stern, Sarah May*
Stern, Todd D.

Stern, Walter P.
Sternberg, Seymour
Sterner, Michael E.
Stetson, Anne
Stevens, Charles R.
Stevens, James W.
Stevens, Paul Schott
Stevens, Robert .
Stevenson, Charles A.
Stewart, C. Evan
Stewart, Donald M.
Stewart, Jamie B. Jr.
Stewart, Meghan Elizabeth
Stiehm, Judith Hicks
Stiglitz, Joseph E.
Stiles, Deborah F.
Stith, Charles R.
Stith, Kate
Stobaugh, Robert B.
Stockman, Farah*
Stoessinger, John G.
Stoga, Alan .

Stokes, Bruce

Stone, Benjamin D.
Stone, Randall W.
Stonesifer, Patricia Q.
Stong, Elizabeth S.
Streeb, Gordon L.
Stremlau, John J.
Strianese, Michael T.
Strmecki, Marin J.
Strock, James
Stromseth, Jane E.
Stromseth, Jonathan R.
Strossen, Nadine
Stuart, Scott M.
Stubbs, John
Studzinski, John J.
Sturchio, Jeffrey L.
Styron, Rose
Styslinger, Lee J. I11
Sughrue, Karen M.
Suleiman, Ezra N.
Sullivan, Daniel S.
Sullivan, Gordon R.
Sullivan, John D.
Sullivan, Maura C.J
Sullivan, Travis ].
Sulmeyer, Michael
Sultan, Masuda
Sumar, Fatema Z.
Summers, Lawrence H.
Sun, Angela
Sundiata, Ibrahim K.
Sununu, John E.
Suominen, Kati

Suro, Roberto A.
Sutphen, Mona K.
Suzman, Cedric L.
Svejnar, Jan

Swan, Guy C.1III
Swanson, Carl A.
Swanson, Jonathan
Swartz, Salli Anne
Sweeney, James P.
Sweig, Julia Ellen
Sweitzer, Brandon W.
Swid, Scott L.
Swiers, Peter Bird
Swift, Christopher J.
Swonk, Diane
Syron, Richard F.
Szekely, Deborah
Szporluk, Roman

T

Taft, William H. IV
Tagg, George C.Jr.
Tagliabue, Paul
Tahir-Kheli, Shirin R.
Taiclet, James D.
Talbott, Strobe
Talmadge, Caitlinf
Talwar, Puneet
Tama, Jordan
Tananbaum, Steven A.
Tan Bhala, Kara W.Y.
Tang, David K.Y.
Tanner, David A.
Tanner, Harold
Tanter, Raymond
Tapia, Raul R.
Tapper, Jake

Tarnoff, Peter

Tarr, Jeffrey R.
Tarter, C. Bruce
Tarullo, Daniel K.
Tatlock, Anne M.
Taubman, William
Tauscher, Ellen O.
Tavares, Ricardo S.
Tavitian, Aso O.
Taylor, Alan M.
Taylor, Cathy Lynn
Taylor, Diana L.
Taylor, James S.
Taylor, John Brian
Taylor, Kathryn Pelgrift
Taylor, Mariah Carol
Taylor, Scott D.
Taylor, Victoria J.
Teece, David J.
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Teichner, Martha A.
Teitel, Ruti G.
Teitelbaum, Michael S.
Telhami, Shibley

Tellis, Ashley Joachim
Temin, Jonathan Harold
Tempelsman, Maurice
Temple, Ronald S.
Temple-Raston, Dina
Tenet, George |.
Tepperman, Jason Harris
Tepperman, Jonathan
Tercek, Mark R.
Terracciano, Anthony P.
Terrell, Frederick O.
Terry, Sarah Meiklejohn
Tessier-Lavigne, Marc*
Theobald, Thomas C.
Theros, Patrick Nickolas
Thielmann, A. Gregory
Thiessen, Marc Alexander
Thoman, G. Richard
Thomas, Franklin A.
Thomas, James P.
Thomas, Lee B. Jr.
Thomas, Lydia Waters

Thomas-Graham, Pamela A.

Thompson, Kristen D.
Thompson, Nicholas
Thompson, Robert L.
Thompson, Tommy G.
Thompson, W. Scott
Thomson, James A.
Thomson, Katie Nelson
Thoren, Peter L.*
Thornberry, William M.
Thornell, Richard P.
Thornton, John L.
Thoron, Louisa
Thrasher, Ernie L.
Thulin, Inge

Thurston, Alexander|
Tien, John K. Jr.

Tienda, Marta

Tierney, Paul E. Jr.
Tiersky, Ronald

Till, Kimberly

Timbers, William H.
Timothy, Kristen
Timpson, Sarah Livingston
Tindell, Cynthia A.
Tipson, Frederick S.

* Elected to membership in 2016.

T Elected to a five-year term member-
ship in 2016.

Membership Roster

Tirana, Amina

Tisch, Andrew Herbert

Tisch, James S.

Tiven, Marjorie B.

Tofel, Richard J.

Toft, Monica Dufty

Tolbert, David

Toll, Maynard J. Jr.

Toloui, Ramin

Toma, Alexandra Ioana

Tompkins, Graves

Toobin, Jeffrey R.

Toomey, Kathleen Elizabeth

Toppeta, William .

Topping, Audrey Ronning

Topping, Seymour

Torano, Maria Elena

Torres, Gerald

Toungara, Jeanne Maddox

Toungara, Macanif

Townsend, Frances Fragos

Townsend, Kathleen
Kennedy

Trachtenberg, Stephen Joel

Train, Harry D.II

Train, John

Trani, Eugene P.

Traub, James

Treadway, Stephen |.

Treanor, Mark C.

Trebat, Thomas J.

Treverton, Gregory Frye

Trimble, Charles R.

Tripp, Aili Mari

Trojan, Vera M.

Trubowitz, Peter L.*

Truitt, Nancy Sherwood

Truman, Edwin M.

Tsai, Frederick H.

Tsipis, Kosta

Tucker, Joseph David

Tuggle, Clyde C.

Tuminez, Astrid S.

Tung, Ko-Yung

Tung, Savio Wai-Hok

Tuohey, Vincent JohnT

Turner Moffitt, Andrea

Turner, Christopher H.*

Turner, Ginger Leigh

Turner, James M.

Tusiani, Michael D.

Tuths, Donna M.

Twombly, Ann-Janette
Fuentes

Twombly, Dillon

Tyson, Carole Henderson

Tyson, Laura D’Andrea
Tytel, Bradley L.
Tzuo, Tien*

U

Ubinas, Luis A.

Uhlig, Mark

Ullah, Haroon K.

Ulman, Cornelius M.
Ulrich, Marybeth Peterson
Ungar, Sanford J.

Unger, David C.
Untermeyer, Charles Graves
Upton, Maureen T.

Upton, Michelle R.

Urizar, Jennifer

Usher, William R.

Ussery, Terdema L. I
Utgoff, Victor A.

Vv

Vaitheeswaran, Vijay V.
Vajjhala, Shalini
Valenta, Jiri

Valentine, Debra A.
Valenzuela, Arturo A.
van Agtmael, Antoine W.
Vance, Cyrus R. Jr.*
Vance, Elsie Nicoll
Vande Berg, Marsha
vanden Heuvel, Katrina
vanden Heuvel, William J.
van der Vink, Gregory E.
Van Dusen, Michael H.
Van Dyk, Ted

Van Evera, Stephen
VanGrack, Ryan L.§
Van Oudenaren, John
Van Zandt, David Edgar
Varela, Marta B.

Varia, Nisha

Varmus, Harold E.
Varney, Christine A.
Vaughan, Patricia C.
Vecchi, Sesto E.

Vega, Yvette Ellen

Veit, Carol Michele

Veit, Lawrence A.
Velandy, Siddhartha M.
Velshi, Ali

Venables, Philip John
Vendley, William F.
Veneman, Ann M.
Venkayya, Rajeev V.
Verbinnen, Paul
Verleger, Philip K. Jr.

Verma, Richard R.
Verrastro, Frank Anthony
Versi, Jannine C.T
Verstandig, Toni G.
Vertin, Joseph Zacharyf
Verveer, Melanne S.
Verville, Elizabeth G.
Vessey, John W.

Vester, Linda J.

Via, Dennis L.

Victor, Alice

Victor, David G.

Victor, Jonah A.

Vidal, David J.

Videt, Pote P.

Vidugiris, Vaida
Viebranz, Curtis Gray
Viera, Paul E. Jr.

Viets, Richard Noyes
Vila, Adis M.

Villasenor, John

Vilsack, Thomas J.
Vinjamuri, Leslie
Vinograd, Samantha
Viscusi, Enzo

Visner, Samuel Sanders
Visotzky, Burton L.
Vitale, Alberto

Vitale, David ].

Vlasic, Mark V.

Voell, Richard Allen
Vogel, Ezra F.
Vogelgesang, Sandy Louise
Vogelson, Jay M.
Volcker, Paul A.

Volk, Stephen R.

von Eckartsberg, Gayle Rose
von Lipsey, Roderick K.
Votaw, Carmen Delgado
Vovchuk, Dmitry
Vradenburg, George III
Vuono, Carl E.

W

Wachner, Linda .
Wachtel, Andrew Baruch
Wachtel, Howard A.{
Wadsworth Darby, Mary
Wager, Todd K.
Waggoner, Robert C.
Wagner, Caroline S.
Wagner, Gernot
Wagner, Rachael Anne
Wahba, Marcelle M.
Wainstein, Kenneth L.
Wais, Marshall I. Jr.
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Wait, Jarett F.

Wala, Raha

Wald, Jesse M.
Waldron, Arthur
Waldron, John E. IT*
Wales, Jane M.
Walker, Darren
Walker, Jenonne
Walker, John L.
Walker, Joshua W.
Walker, Kent*

Walker, Nancy |.

Wall, Christopher R.
Wallace, Roger Windham
Wallach, Kenneth L.
Wallander, Celeste Ann
Wallenstein, Marc A.
Wallerstein, Mitchel B.
Wallich, Christine I.
Wallison, Peter J.

Wall Spitzer, Silda Alice
Walsh, Brian W.
Walsh, Elizabeth Erin
Walsh, Ian K.

Walsh, Matthew P.
Walsh, Michaela
Walsh, Patrick M.
Walt, Stephen M.
Walter, Barbara F.
Walters, Barbara
Walther-Puri, Andrea M.
Walton, Anthony John
Walton, R. Keith
Waltz, Adam C.§
Wang, Alex Li-Teh
Wang, Fei-Ling

Ward, Katherine T.
Ward, William E.
Wardell, Clarence L. III
Warner, John William
Warner, Lesley Anne
Warner, Margaret G.
Warner, Mark R.
Warner, Volney James
Warren, Rick

Warren, Setti D.
Washburn, Bre M.
Washburn, John L.
Washington, Kweli E.
Wasserman, Debra L.
Watson, Alexander F.
Watson, Peter S.

* Elected to membership in 2016.

T Elected to a five-year term member-
ship in 2016.

Membership Roster

Watt, Linda E.

Watts, John H.
Waxman, Matthew C.
Waxman, Sharon
Wayne, Earl Anthony
Wayne, Valerie Rockefeller*
Weaver, Amy E.*
Weaver, David R.
Webb, Hoyt K.

Weber, Andrew C.
Weber, Doron

Weber, Jon F.

Weber, Vin

Webster, Timothy
Webster, William H.
Wechsler, William F.
Weddle, Steven
Wedgwood, Ruth
Wehrle, Leroy Snyder
Wei, Shang-Jin
Weiksner, George B.
Welil, Frank A.

Weill, Sanford I.
Weinberg, Adam
Weinberg, David B.
Weinberg, Steven
Weiner, Allen S.
Weiner, Rebecca Ulam
Weinert, Richard S.
Weinrod, W. Bruce
Weinstein, David E.
Weinstein, Jeremy M.
Weinstein, Michael M.
Weinstock, Davis II
Weisberg, Jacob M.
Weisman, Steven R.
Weiss, Andrew

Weiss, Andrew S.
Weiss, Antonio Francesco
Weiss, Charles

Weiss, Cora

Weiss, Daniel Gideon
Weiss, Jessica ChenT
Weiss, Stanley A.
Weiss Lurie, Christina
Weitz, Rockford
Welch, C. David
Welch, Jasper A. Jr.
Welch, Larry D.

Weld, Susan Roosevelt
Weld, William F.
Wellde, George W. Jr.
Welling, Curtis R.
Wells, April S.f

Wells, Damon

Wells, Jabali K.

Wells, Louis T. Jr.

Wells, Samuel F. Jr.
Wendt, Allan

Wertheim, Mitzi Mallina
Wertime, David S.
Weschler, Joanna

Wesely, Marissa Celeste
Wessel, Michael R.

West, F.J. Bing

West, ]. Robinson

West, Owen O’Driscoll
West, Togo D. Jr.

Westin, David

Westin, Sherrie Rollins
Westly, Steven P.
Wethington, Olin L.
Weymouth, Elizabeth G.
Weymouth, Elizabeth K.
Whalen, Joseph Eugenie
Wharton, Clifton R. Jr.
Wheeler, John K.
Wheeler, Seth F.

Whelan, Moira*
Whitaker, Forest*
Whitaker, Jennifer Seymour
Whitaker, Mark

White, John P.

White, Julia A.

White, Mary Jo

White, Maureen

White, Peter C.

White, William H.
Whitman, Christine Todd
Whitman, Marina V.
Whitney, Craig R.
Whitson, Sarah Leah Sally
Whittemore, Frederick B.
Wickett, Xenia B.M.
Wien, Anita Volz

Wiener, Carolyn Seely
Wiener, Malcolm H.
Wiesner, Hillary S.*
Wilby, Peter

Wildenthal, C. Kern
Wilhelm, Robert E.
Wilkerson, Thomas Lloyd
Wilkie, Robert
Wilkinson, Amy M.
Wilkinson, Sharon P.
Williams, Aaron S.
Williams, Barry K.
Williams, Brian D.
Williams, Christine
Williams, Dave H.
Williams, Harold M.
Williams, Margaret Douglas

Williams, Michael John
Williams, Paul R.
Williams, Reba White
Williams, Whitney R.
Williams, William J. Jr.
Williamson, Edwin D.
Williamson, Irving A.
Williamson, John Clint
Williamson, Samuel Gates
Willkie, Wendell Lewis 11
Willrich, Mason
Wilmers, Robert G.
Wilson, Don M. III
Wilson, Ernest James 111
Wilson, Isaiah III
Wilson, Margaret S.
Wilson, Rodney K.
Wimmer, Andreas
Winch, Steve D.
Windrem, Robert
Winfield, W. Montague
Wing, Adrien Katherine
Winik, Jay

Winkler, Matthew A.
Winokur, Barton J.
Winokur, Herbert S. Jr.
Winterer, Philip S.
Winters, Laura

Wirth, David A.

Wirth, Timothy E.
Wisch, Steven J.

Wise, Carol

Wise, Louise

Wiseman, Michael Martin
Wisner, Frank G.
Wisner, Graham G.
Wisner, Melissa A.
Witkowsky, Anne A.
Wittes, Tamara Cofman
Wohlforth, William C.
Wolcott, Jackie

Wolf, Charles Jr.

Wolf, Michael J.

Wolf, Robert
Wolfensohn, Adam R.
Wolfensohn, James D.
Wolff, Alan W.

Wolff, I. Peter

Wolff, Terry A.
Wolfowitz, Paul D.
Wolin, Neal S.

Wolosky, Lee S.
Wolstencroft, Tracy R.
Wong, Alex Nelson
Wong, Eric

Woo, Meredith Jung-En
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Woodruff, Judy C.
Woodruff, Robert W.
Woods, Ward W.
Woodward, Susan L.
Woog, Carlf
Woolsey, R. James
Woolsey, Suzanne H.
Woon, Eden Y.
Worden, Minky
Worenklein, Jacob J.
Worley, Elizabeth
Worn, David B.
Worthington, Samuel A.
Wortzel, Larry M.
Wray, Cecil

Wright, Joseph R. Jr.
Wright, Lawrence G.
Wright, Robin
Wright, William H. II
Wrona, Richard M. Jr.
Wu, Patricia

Wucker, Michele M.
Wuellner, Melinda
Wunderle, William D.
Wyler, Thomas Straus
Wylie, Andrew
Wynne, Mark A.
Wyser-Pratte, Guy Patrick

X

Xenachis, Andreas

Y

Yacoubian, Mona
Yaffe, Andrea Meryl
Yale, Matthew Alan
Yalman, Nur O.
Yalowitz, Kenneth S.
Yamada, Tadataka
Yang, Jerry

Yang, Linda Tsao
Yang, Phoebe L.
Yankelovich, Daniel
Yanney, Michael B.
Yared, Pierre

Yassif, Jaime M.
Yegen, Christian C.
Yellen, Janet Louise
Yeo, Andrew I.

Yeo, Peter

Yergin, Daniel H.
Yetken, Melike A.T

* Elected to membership in 2016.

T Elected to a five-year term member-
ship in 2016.

Membership Roster

Yochelson, John N.
Yoffie, David B.
Yohannes, Daniel W.
Yordan, Jaime Ernesto
York, Jed

Yost, Casimir A.
Young, Alice

Young, Andrew
Young, George H. III
Young, Jay T.

Young, Jeremy
Young, M. Crawford
Young, Mark D.
Young, Michael K.
Young, Nancy

Youngblood, Kneeland C.

Younger, Stephen M.
Youngwood, Alfred D.
Yuan, Sharon H.*

Yun, Philip W.

Yunus, Monica Helena

zZ

Zabel, William D.
Zacharia, Janine
Zack, Stephen N.
Zafar, Shaarik H.
Zagat,Nina S.*
Zagoria, Donald S.
Zahn, Paula A.
Zakaria, Arshad R.
Zakaria, Fareed
Zakem, Vera
Zakheim, Dov S.
Zalaznick, David W.*
Zaleski, Michel
Zames, Matthew E.
Zarate, Juan Carlos
Zarb, Frank G.
Zartman, [. William
Zbar, Brett Ives Wally
Zegart, Amy B.
Zelenko, Laura S.
Zelikow, Philip D.
Zell, Leah Joy
Zelleke, Andargachew S.
Zelnick, C. Robert
Zemmol, Jonathan L.
Zilkha, Donald E.
Zilkha, Ezra K.
Zimmer, Robert |.*
Zimmerman, Jay S.
Zimmerman, Peter D.

Zimmermann, Stephen S.

Zimpher, Nancy L.
Zinberg, Dorothy Shore

Zinsmeister, Jeffrey E.
Zipp, Brian R.

Zirin, James D.
Zittrain, Jonathan L.
Zoellick, Robert B.
Zogby, James J.

Z.onis, Marvin
Zubrow, Barry L.
Zucker, Howard Alan
Zuckerman, Harriet
Zuckerman, Mortimer B.
Zwick, Charles J.
Zysman, John A.
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Corporate Members

FOUNDERS

The Abraaj Group

Bank of America Merrill Lynch
Chevron Corporation

Citi

Exxon Mobil Corporation
First Eagle Holdings, Inc.

The Goldman Sachs Group, Inc.

Google, Inc.

Hess Corporation
JPMorgan Chase & Co.
McKinsey & Company, Inc.
Morgan Stanley

The Nasdaq OMX Group
PepsiCo, Inc.

Shell Oil Company

PRESIDENT’S CIRCLE

Alcoa Inc.

American Express
BlackRock

Bloomberg

BPplc.

Bridgewater Associates, LP
The Coca-Cola Company

Credit Suisse

Dell Inc.

Deutsche Bank AG

Eni

Generali

Gilead Sciences, Inc.

Glenview Capital Management
GoldenTree Asset Management
Johnson Controls, Inc.
Kohlberg Kravis Roberts & Co.
Lazard

Lockheed Martin Corporation
McGraw Hill Financial
MetLife

Moody’s Corporation
Newmont Mining Corporation
Noble Energy, Inc.

Parsons Corporation

Pearson

Pitney Bowes Inc.

Prudential Financial

Reliance Industries Limited
Soros Fund Management
Standard Chartered Bank
Thomson Reuters

CORPORATE PROGRAM MEMBERSHIP

SECTOR REPRESENTATION

Real Estate 2%
Other 1%

Financial Institutions (non-bank) 30%

Corporate Members and Benefits of Membership

Services 16%

Banks 11%

Toyota Motor North America, Inc.
Veritas Capital Fund Management
LLC

AFFILIATES

Airbus Group, Inc.
Allen & Overy LLP
Allied World Assurance Company, Ltd.
American International Group
Apollo Management, LP
AT&T
Baker, Nye Advisors, Inc.
The Baldwin-Gottschalk Group
The Bank of New York
Mellon Corporation
BASF Corporation
The Blackstone Group L.P.
The Boeing Company
Booz Allen Hamilton Inc.
Bunge Limited
C.R.Bard, Inc.
Canadian Imperial Bank
of Commerce
Caterpillar Inc.
Caxton Associates

Consumer 2%

Energy and Power 7%

Industrial 18%

Media, Telecommunications, and Technology 10%
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Centerview Partners LLC

Chiomenti

Chubb Limited

Cigna

CNA

Colliers International

ConocoPhillips Company

Control Risks Group

Corsair Capital

Covington & Burling

Craig Drill Capital Corporation

Crédit Agricole Corporate
and Investment Bank

Deere & Company

Deloitte.

DNB Bank ASA

EMD Serono, Inc.

Energy Intelligence Group, Inc.

The Estée Lauder Companies Inc.

Facebook

FedEx Corporation

Fitch Ratings

Freeport-McMoRan Inc.

General Atlantic LLC

General Electric Company

Gibson, Dunn & Crutcher, LLP

Granite Associates LP

Hitachi, Ltd.

Houlihan Lokey

IBM Corporation

Indus Capital Partners, LLC

Investcorp International, Inc.

Invus Group, LLC

ITOCHU International

Jacobs Asset Management, LLC

Johnson and Johnson

KPMG, LLP

MacAndrews & Forbes Incorporated

Mannheim LLC

Marsh & McLennan Companies, Inc.

Marubeni America Corporation

Mercantil Servicios Financieros

Merck & Co., Inc.

Microsoft Corporation

Milbank, Tweed, Hadley & McCloy
LLP

Mitsubishi Corporation (Americas)

Mitsubishi Heavy Industries America,
Inc.

Mitsui & Co. (U.S.A.), Inc.

Northrop Grumman

The Olayan Group

Palantir Technologies

PayPal

Pfizer Inc.

PricewaterhouseCoopers LLP (PwC)

Corporate Members and Benefits of Membership

Raytheon Company
Rubicon Global
salesforce.com, inc.
Siguler Guff & Company L.P.
Silver Lake Partners
Simpson Thacher & Bartlett LLP
Skadden, Arps, Slate,
Meagher & Flom LLP
Sony Corporation of America
Standard & Poor’s
Sullivan & Cromwell LLP
T. Rowe Price Group
The Tata Group
Telefonica Internacional U.S.A.
Terna
Time Warner Inc.
Tishman Speyer Properties, Inc.
TOTAL S.A.
UniCredit
U.S. Chamber of Commerce
Volkswagen Group of America, Inc.
Vornado Realty Trust
Walmart
Warburg Pincus LLC
Wells Fargo
Western Union
White & Case LLP
WIND Telecomunicazioni S.p.A.
WPP
Xerox Corporation
Zurich Insurance Group

For more information, please contact the Corporate Pro-
gram at 212.434.9684 or corporate@cfr.org.
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BENEFITS OF CORPORATE MEMBERSHIP

FOUNDERS ($100,000+)

Two invitations to the Annual Dinner with the CFR Board of Directors for the CEO or
designates

One invitation to the March dinner honoring CFR’s major benefactors for the CEO or
designate

Professional development opportunity for three rising executives to participate as “Corporate
Leaders” in conjunction with the competitive CFR Term Member Program

Three CFR fellow briefings tailored to the company’s interests

One complimentary rental of the historic Harold Pratt House ballroom and library (based on
availability)

A 50 percent discount on Foreign Affairs print advertising rates, and complimentary digital
offerings

Special recognition with logo placement at the annual Corporate Conference

Additional CFR partnership opportunities and customized benefits, corresponding with level
of support

All President’s Circle and Affiliates benefits

PRESIDENT’S CIRCLE ($60,000+)

One invitation to the Annual Dinner with the CFR Board of Directors for the CEO or designate

Professional development opportunity for two rising executives to participate as “Corporate
Leaders” in conjunction with the competitive CFR Term Member Program

Opportunities for senior executives to attend private events with world and business leaders,
Ambassador’s Lunch series, study groups, and roundtables led by CFR fellows

Priority registration for meetings, roundtables, and high-level events
Two CEFR fellow briefings tailored to the company’s interests

A 25 percent discount on Foreign Affairs print advertising rates, and complimentary digital
offerings

All Affiliates benefits

AFFILIATES ($30,000+)

Invitations for executives to attend a range of CFR events each year in New York, Washington,
DC, and select major cities

Opportunities for senior executives to participate in a quarterly meetings series with CFR’s
president

Invitations for executives to attend the Corporate Conference, CFR’s annual summit on geo-
political and geoeconomic issues of interest to the global business community

Invitations for young professionals to participate in special briefings and conference calls
Special invitations for executives to attend Foreign Affairs events with one client or colleague
One CFR fellow briefing tailored to the company’s interests

Participation in rapid-response briefings and analysis of breaking news by CFR fellows and
other experts

Members-only access to CFR.org/Corporate, which includes Foreign Affairs digital content
and archives, and on-the-record conference call and meeting replays

Six print subscriptions to Foreign Affairs, discounted individual and bulk subscriptions, and
special shipping rates, as well as custom marketing packages and cross-platform opportunities

Reduced rates for rental of the Harold Pratt House in New York City and 1777 F Street in
Washington, DC

Recognition on CFR’s corporate membership roster

Corporate Members and Benefits of Membership
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Endowed and Named Chairs,
Fellowships, and Lectureships

ENDOWED CHAIRS, 2015-2016

RALPH BUNCHE CHAIR IN AFRICA POLICY STUDIES

In 2003, the Council on Foreign Relations established the
first endowed chair in Africa policy studies at any U.S. think
tank or public policy school. This scholar addresses matters
of economic and political development in Africa. The chair
is held by John Campbell.

DOUGLAS DILLON FELLOWSHIP

Each year, the Council names one of its younger fellows
the Dillon Fellow, in honor of former Council vice chair-
man Douglas Dillon. Varun Sivaram is the current Dillon
Fellow.

ENI ENRICO MATTEI CHAIR IN MIDDLE EAST
AND AFRICA STUDIES

This chair was established in 2009 through a generous gift
from Eni and was named in honor of Eni’s founder, Enrico
Mattei, who played a significant role in the transformation
of Eni into a global energy company. The chair is held by
Steven A. Cook.

MAURICE R. GREENBERG CHAIR, VICE PRESIDENT,
DIRECTOR OF STUDIES

This chair was established in 1997 with contributions from
the friends and colleagues of Maurice R. Greenberg in rec-
ognition of his commitment to developing new ideas for
U.S. foreign policy and his outstanding leadership of the
Council. The chair is held by James M. Lindsay.

MAURICE R. GREENBERG SENIOR FELLOW IN CHINA STUDIES

This fellowship was established in 1997 with a grant from
the Starr Foundation and named for the Council’s honor-
ary vice chairman, Maurice R. Greenberg, as a tribute to his
many contributions to the Council and his long association
with China. Adam Segal is the Greenberg Senior Fellow.

GEORGE F. KENNAN CHAIR IN RUSSIAN AND EURASIAN STUDIES

This chair stands as a tribute to Ambassador Kennan’s nota-
ble contributions as a leading scholar and statesman. Estab-
lished in 1997, the chair is held by Stephen Sestanovich.

JEANE J. KIRKPATRICK CHAIR IN NATIONAL SECURITY STUDIES

In 2002, the Council established and endowed a senior fel-
lowship in national security studies in honor of Jeane J.
Kirkpatrick, long active in the Council and on its Board

Endowed and Named Chairs, Fellowships, and Lectureships

of Directors, in recognition of her special combination of
scholarship, hardheadedness, and courage. Max Boot holds
the chair.

HENRY A. KISSINGER CHAIR IN U.S. FOREIGN POLICY

This chair is named in honor of Dr. Kissinger, the fifty-sixth
secretary of state of the United States and a member of the
Council’s Board of Directors from 1977 to 1981, as a tribute
to his contributions to the country and the Council. Estab-
lished in 2000, this chair is held by Robert D. Blackwill.

IRA A. LIPMAN CHAIR IN EMERGING TECHNOLOGIES
AND NATIONAL SECURITY

In recognition of the contributions of Ira A. Lipman,
founder and chairman emeritus of Guardsmark, LLC, CFR
established this chair in the spring of 2016 to support its
ongoing work on the impact of cyber and other emerging
technologies on national security. Director of CFR’s Digi-
tal and Cyberspace Policy program Adam Segal was named
the inaugural chair, effective July 2016.

PETER G. PETERSON CHAIR, EDITOR OF FOREIGN AFFAIRS

The chair is reserved for the editor of Foreign Affairs in
recognition of Mr. Peterson’s extraordinary service to the
Council as chairman of its Board of Directors from 1985 to
2007 and member since 1971. Established in 1997, this chair
is held by Gideon Rose.

PHILIP D. REED CHAIR IN SCIENCE AND TECHNOLOGY

This chair was established in 1990 in recognition of Mr.
Reed’s contributions to the Council as a member of its
Board of Directors. The chair was endowed in 1997 by a gift
from the Philip D. Reed Foundation with additional support
provided by the Malcolm Hewitt Wiener Foundation.

NELSON AND DAVID ROCKEFELLER CHAIR
IN LATIN AMERICA STUDIES

This chair honors two distinguished Americans who have
been influential in the development of U.S. policy in the
Western Hemisphere. The chair, held by Shannon K.
O’Neil, was created to provide analysis of current develop-
ments in Latin America.

DAVID M. RUBENSTEIN CHAIR IN ENERGY
AND THE ENVIRONMENT

This chair was established in 2008 through a generous
gift from Council Vice Chairman David M. Rubenstein,
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cofounder and managing director of the Carlyle Group.
Michael A. Levi, who directs the Council’s Maurice R.
Greenberg Center for Geoeconomic Studies and the pro-
gram on energy security and climate change, holds the chair.

HASIB ]. SABBAGH CHAIR IN MIDDLE EAST STUDIES

This chair was established in 1994 to recognize Hasib Sab-
bagh’s many contributions to Middle Eastern peace efforts
and to the advancement of interstate cooperation among
ethnic and religious groups.

WHITNEY H. SHEPARDSON FELLOWSHIP

The Shepardson Fellowship is periodically awarded to per-
sons with experience and professional stature in public or
academic affairs related to international relations. Robert K.
Knake is the current Shepardson Fellow.

C.V.STARR CHAIR IN ASIA STUDIES

This chair, held by Elizabeth C. Economy, was created
in 1985 through a grant from the Starr Foundation. Coun-
cil members affiliated with the Starr Foundation, espe-
cially Maurice R. Greenberg, played a notable role in its
establishment.

GENERAL JOHN W. VESSEY CHAIR IN CONFLICT PREVENTION

Established in 2005 in honor of General Vessey, a former
chairman of the Joint Chiefs of Staff, the chair was made
possible by a generous gift from Council member Patrick
M. Byrne, chairman of the board and president of Over-
stock.com, and his parents, John and Dorothy. Created to
recognize the importance of conflict prevention, the chair
is currently held by Paul B. Stares.

PAUL A. VOLCKER CHAIR IN INTERNATIONAL ECONOMICS

This chair was established in 1997 to honor Mr. Volcker,
former chairman of the Federal Reserve Board and long-
active member of the Council’s Board of Directors. The
chair recognizes his accomplishments as an outstanding
public servant and eminent international economist and
gives the Council a leading presence in international eco-
nomics. The chair is held by Sebastian Mallaby.

SPECIAL FELLOWSHIPS

SHELBY CULLOM AND KATHRYN W. DAVIS
ADJUNCT SENIOR FELLOWSHIP FOR COUNTERTERRORISM
AND HOMELAND SECURITY

This fellowship was established in 2010 with a gift from long-
time Council member Kathryn W. Davis. Created to support
research and outreach activities that inform and enhance the
greater foreign policy debate on counterterrorism and home-
land security, the fellowship is held by Richard Falkenrath.
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BERNARD L. SCHWARTZ SENIOR FELLOWSHIP
IN BUSINESS AND FOREIGN POLICY

This fellowship was established in 2002 with a gift from
Bernard L. Schwartz and focuses on the global integration
of financial markets and their significance for U.S. eco-
nomic and foreign policy. The Schwartz Senior Fellow is
Edward Alden.

STEVEN A. TANANBAUM SENIOR FELLOWSHIP
ININTERNATIONAL ECONOMICS

This fellowship was established in 2012 by a generous gift
from Steven A. Tananbaum, founder, managing partner, and
chiefinvestment officer of Golden Tree Asset Management,
to support the Council’s work at the intersection of interna-
tional relations and international economics. Robert Kahn
is the first to hold this fellowship.

VISITING FELLOWSHIPS

MILITARY FELLOWSHIPS

Every year, each service nominates an outstanding candi-
date for a military fellowship. These fellowships enable offi-
cers to broaden their understanding of international affairs
and U.S. foreign policy by spending a year in residence at
the Council. This year’s fellows were Colonel Michael R.
Fenzel, U.S. Army; Captain Ronald A. LaBrec, U.S. Coast
Guard; Colonel Sean P. Larkin, U.S. Air Force; Captain
Sean R. Liedman, U.S. Navy; and Colonel Christopher A.
McPhillips, U.S. Marine Corps.

EDWARD R. MURROW PRESS FELLOWSHIP

Named in honor of Edward R. Murrow and funded by the
CBS Foundation, this fellowship offers a foreign correspon-
dent or editor a period of nine months at the Council’s head-
quarters in New York for sustained analysis and writing, free
from the daily pressures that characterize journalistic life.
The 20152016 Murrow Fellow was Graeme Wood, con-
tributing editor, Atlantic, and lecturer in political science,
Yale University.

NATIONAL INTELLIGENCE FELLOWSHIP

This fellowship provides an opportunity for an outstanding
person from the U.S. intelligence community to expand his
or her knowledge of international relations through study,
research, and reflection. It also offers the fellow the opportu-
nity to participate in Council meetings and study groups. The
2015—2016 National Intelligence Fellow was Ella-May Seth.

STANTON NUCLEAR SECURITY FELLOWSHIP PROGRAM

Made possible by a generous grant from the Stanton Foun-
dation, this fellowship offers promising scholars studying
nuclear security issues the opportunity to spend a year in the
David Rockefeller Studies Program at the Council conduct-
ing policy-relevant research. The 2015-2016 fellows were
Elizabeth Saunders and Amy J. Nelson.
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ENDOWED AND OTHER SPECIALLY FUNDED PROGRAMS

ExxonMobil Women and Development Series

Pieter A. Fisher Program, International Relations

W. Averell Harriman Program, Europe

HBO What to Do About... Series

Winston Lord Program, Asia

John J. McCloy Program, International Relations

C. Peter McColough Series on International Economics
Thomas J. Watson Meetings Program

LECTURESHIPS AND OTHER PROGRAMMING

DARRYL G. BEHRMAN LECTURE ON AFRICA POLICY

Members of the Behrman family funded this lecture on Africa
policy in memory of Darryl G. Behrman, who was originally
from South Africa and had an abiding passion for Africa and
international peace. This year’s lecture featured Thomas
Frieden, director of the U.S. Centers for Disease Control.

STEPHEN C. FREIDHEIM SYMPOSIUM ON GLOBAL ECONOMICS

This symposium, created to address the broad spectrum
of issues affecting Wall Street and international econom-
ics, was established through the generosity of a gift from
Council member Stephen C. Freidheim, chief investment
officer, founder, and managing partner at Cyrus Capi-
tal Partners. This year’s symposium keynote speaker was
Jason Furman, chairman of the Council of Economic
Advisers.

ARTHUR C. HELTON MEMORIAL LECTURE

This lecture was established by the Council and the family
of Council Senior Fellow Arthur C. Helton, who died in the
August 2003 bombing of the UN headquarters in Baghdad.
The lecture addresses pressing issues in the broad field of
human rights. This year’s lecture featured David Miliband,
president and chief executive officer of the International
Rescue Committee, and Peter Wittig, ambassador of the
Federal Republic of Germany to the United States.

JOHN B. HURFORD MEMORIAL LECTURE

Inaugurated in 2002 in memory of Council member John B.
Hurford, this annual lecture features individuals who repre-
sent critical new thinking in foreign policy and international
affairs. This year’s lecturer was Francis Fukuyama, Olivier
Nomellini senior fellow at the Freeman Spogli Institute for
International Studies.

RUSSELL C. LEFFINGWELL LECTURE

Inaugurated in 1969, this lecture was named for Russell C.
Leffingwell, a charter member of the Council who served
asits president from 1944 to 1946 and as its chairman from
1946 to 1953. The lecture is given by a distinguished foreign
official, who is invited to address Council members on a
topic of major international significance. The lectureship
was originally endowed by the Morgan Guaranty Trust
Company and by Edward and Lucy Letfingwell Pulling,
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and more recently through the generosity of Thomas Leff-
ingwell Pulling and his son Edward Leffingwell Pulling.
The most recent lecture featured Enrique Pefia Nieto,
president of Mexico.

LESSONS FROM HISTORY SERIES

This meeting series was endowed by David Rubenstein in
2015 to use historical analysis as a critical tool for under-
standing modern foreign policy challenges by hearing
from practitioners who played an important role in a con-
sequential historical event or from experts and histori-
ans. The inaugural event was held in October 2015 on the
twenty-fifth anniversary of German unification with Mary
Elise Sarotte, dean’s professor of history at the University
of Southern California, Peter Wittig, ambassador of the
Federal Republic of Germany to the United States, and
Robert B. Zoellick, chairman of the International Advi-
sory Board at Goldman Sachs Group, Inc.

ROBERT B. MCKEON ENDOWED SERIES
ON MILITARY STRATEGY AND LEADERSHIP

This series of meetings featuring prominent individuals
from the military and intelligence communities has been
endowed in perpetuity through a gift from Council member
Robert B. McKeon, founder and former president of Veritas
Capital LLC. This year’s lecture featured the service chiefs,
General Mark A. Milley, chief of staff, U.S. Army; Gen-
eral Robert B. Neller, commandant, U.S. Marine Corps;
Admiral John M. Richardson, chief of naval operations,
U.S. Navy; General Mark A. Welsh 11, chief of staft, U.S.
Air Force; and Admiral Paul F. Zukunft, commandant, U.S.
Coast Guard.

ROBERT B. MENSCHEL ECONOMICS SYMPOSIUM

Established in December 2014 with a generous gift from
Council member Robert Menschel, a senior director at Gold-
man Sachs, this annual global economics symposium focuses
primarily on the pitfalls of herd mentality. This year’s inau-
gural symposium in March 2015 featured Robert J. Shiller,
Sterling professor of economics at Yale University and recipi-
ent of the 2013 Nobel Memorial Prize in Economic Sciences.

DAVID A. MORSE LECTURE

Inaugurated in 1994, this lecture supports an annual meeting
with a distinguished speaker. It honors the memory of lawyer,
public servant, and internationalist David A. Morse, an active
Council member for nearly thirty years. This year’s lecturer
was Henry M. Paulson Jr., chairman of the Paulson Institute
and former U.S. secretary of the treasury.

KENNETH A. MOSKOW MEMORIAL LECTURE
ON HOMELAND SECURITY AND COUNTERTERRORISM

This lecture honors the memory of longtime Council
member Kenneth A. Moskow, who made this lectureship
possible through a generous bequest. His intent was to
establish an annual meeting to bring together the leaders

73



of the intelligence community and promote discussion on
critical issues in counterterrorism. This year’s lecturer was
Lisa O. Monaco, assistant to the president for homeland
security and counterterrorism.

DAVID ROCKEFELLER LECTURE

This lecture was endowed by the Rockefeller Foundation in
1985 for an annual African lecturer from either the govern-
mental or the nongovernmental sector. This year’s lecture
teatured Hage Geingob, president of Namibia.

RUSSIA AND RUSSIAN-AMERICAN RELATIONS LECTURE

This lecture series was established in 2003 by Mikhail Frid-
man, chairman of the board of directors of Alfa Bank in
Moscow, with the goal of helping establish a more secure
footing for Russia-U.S. relations. The most recent lecture
featured Dmitry Medvedev, former president of the Rus-
sian Federation.

BERNARD L. SCHWARTZ LECTURE
ON BUSINESS AND FOREIGN POLICY

This lecture was established in 2002 and is funded by Ber-
nard L. Schwartz, retired chairman and chief executive
officer of Loral Space and Communications. The lecture
focuses on the relationship between business and govern-
ment in foreign policy. This year’s lecturer was David M.
Cote, chairman and chief executive officer of Honeywell.

SORENSEN DISTINGUISHED LECTURE
ON THE UNITED NATIONS

This lecture was established in 1996 by Gillian and Theo-
dore C. Sorensen to highlight the United Nations and offer a
special occasion for its most distinguished and experienced
leaders to speak to the Council membership. This year’s lec-
ture featured Prince Zeid Ra’ad Al Hussein, high commis-
sioner for human rights for the United Nations.

PAUL C. WARNKE LECTURE ONINTERNATIONAL SECURITY

This lecture, endowed by a number of Council members
and the family and friends of Paul C. Warnke, commem-
orates his legacy of courageous service to the nation and
international peace. This year’s lecture featured Robert
M. Gates, principal at RiceHadleyGates LLC and former
U.S. secretary of defense.

MALCOLM AND CAROLYN WIENER LECTURE
ON SCIENCE AND TECHNOLOGY

This annual lectureship, which addresses issues at the
intersection of science, technology, and foreign policy, has
been endowed in perpetuity through a gift from Council
members Malcolm and Carolyn Wiener. This year’s lec-
ture featured Jeh Johnson, U.S. secretary of homeland
security, as part of a symposium on Improving Cybersecu-
rity in a Connected World.

Endowed and Named Chairs, Fellowships, and Lectureships
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International Atfairs Fellowship Program

Launched in 1967, the International Affairs Fellowship
(IAF) is a distinguished program offered by the Council on
Foreign Relations to assist mid-career scholars and profes-
sionals in advancing their analytic capabilities and broad-
ening their foreign policy experience. The program aims
to strengthen career development by helping outstanding
individuals acquire and apply foreign policy skills beyond
the scope of their professional and scholarly achievements.
The distinctive character of the IAF Program lies in the
contrasting professional experiences fellows obtain during
their twelve-month appointments. Selected fellows from
academia and the private sector spend fellowship tenures
working in public service and policy-oriented settings, and
government officials spend theirs in a scholarly atmosphere
free from operational pressure. CFR awards approximately
ten fellowships annually to highly accomplished individuals
who show a capacity for independent work and are eager to
undertake serious foreign policy analysis. Approximately
half of the IAFs selected each year spend their tenures work-
ing full-time in government; the remaining half are placed
at academic institutions, think tanks, or nonprofit organi-
zations. The IAF is only open to mid-career professionals
who have a demonstrated commitment to a career in for-
eign policy. The program welcomes applicants from a broad
range of professional, academic, and personal backgrounds.
Qualified candidates must be U.S. citizens and permanent
residents who are eligible to work in the United States.

INTERNATIONAL AFFAIRS FELLOWS
2015-2016 PLACEMENTS

Paul Angelo, U.S. Naval Academy: placed at the U.S.
Embassy in Tegucigalpa, Honduras.

Daniel Benaim, Office of the Vice President of the United
States: placed at the Center for American Progress.

Henry (Hal) Brands, Duke University: placed at the U.S.
Department of Defense.

Charles N. Edel, U.S. Naval War College and U.S. Naval
Reserves: placed at the U.S. Department of State.

James T. Golby, U.S. Army: placed at the Office of the Vice
President.

Jennifer Hadden, University of Maryland: placed at the
U.S. Department of State.

Adam Klein, Wilmer Cutler Pickering Hale and Dorr LLP:
placed at the Center for a New American Security.

Morgan J. O’Brien III, U.S. Department of State: placed at
the National Basketball Association.

International Affairs Fellowship Program

Matthew T. Page, U.S. Department of State: placed at the
Council on Foreign Relations.

Sarah E. Yerkes, U.S. Department of State: placed at the
Brookings Institution.

In 2012, the program expanded to include the IAF in Nuclear
Security, sponsored by the Stanton Foundation. The pro-
gram offers university-based scholars valuable hands-on
experience in the nuclear security policymaking field and
places selected fellows in U.S. government positions or
international organizations for twelve months to work with
practitioners. The IAF in Nuclear Security is open only to
faculty members with tenure or on tenure-track lines at
accredited universities. Qualified candidates must be U.S.
citizens or permanent residents who are eligible to work in
the United States.

INTERNATIONAL AFFAIRS FELLOWS
IN NUCLEAR SECURITY, SPONSORED
BY THE STANTON FOUNDATION
2015-2016 PLACEMENTS

Robert L. Brown, Temple University: placed at the U.S.
Department of State.

Neil Narang, University of California, Santa Barbara, and
Stanford University: placed at the U.S. Department of
Defense.

CFR also offers one country-specific fellowship. The IAF
in Japan, sponsored by Hitachi, Ltd., seeks to strengthen
mutual understanding and cooperation between the rising
generations of leaders in the United States and Japan.
Founded in 1997, the program provides a selected group of
mid-career U.S. citizens the opportunity to expand their
professional horizons by spending a period of research or
other professional activity in Japan. Fellows are drawn from
academia, business, government, media, nongovernmental
organizations, and think tanks. The IAF in Japan is intended
primarily for those without substantial prior experience
in Japan, and knowledge of the Japanese language is not a
requirement. Qualified candidates must be U.S. citizens
who are eligible to work in the United States.
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INTERNATIONAL AFFAIRS FELLOWS
IN JAPAN, SPONSORED BY HITACHI, LTD.
2015-2016 PLACEMENTS

Alexandra Altman, Federal Reserve Bank of New York:
placed at the Bank of Japan.

Daniel Gallucci, Financial Times: placed at the Research
Institute of Economy, Trade and Industry.

Sulmaan Khan, Tufts University: placed at the Japan Insti-
tute of International Affairs.

Christine Parthemore, CLP Global, LLC, and Johns Hop-
kins University: placed at the Institute of Energy Eco-
nomics, Japan.

Building upon the program’s success and thanks to the gen-
erosity of two Council members, CFR is launching two new
fellowships in the summer of 2016:

The IAF in Canada, funded by Paul Desmarais Jr., chair-
man and co-CEO of the Power Corporation of Canada and
a founding member of CFR’s Global Board of Advisors,
seeks to strengthen mutual understanding and coopera-
tion between rising generations of leaders and thinkers in
the United States and Canada. CFR will provide one to two
Americans per year the opportunity to spend six to twelve
months hosted by a Canadian institution to deepen their
knowledge of Canada.

The IAF in International Economics, funded by Kimberly
Querrey, cofounder and president of SQ Advisors, LLC,
offers business economists as well as university-based eco-
nomics scholars hands-on experience in the U.S. govern-
ment. The program aims to enrich the teaching, scholarship,
and research of academics, inform the practice of business
economists, and expose policymakers to cutting edge schol-
arly research and academic debates.

International Affairs Fellowship Program
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Global Board of Advisors

The Global Board of Advisors (GBA) was established in 2012 by the Board of Directors. The GBA
consists of prominent individuals, including business leaders, noted academics, and former gov-
ernment officials from developed and emerging-market countries. This prestigious group pro-
vides CFR with insight about their regions and also offers a mechanism for members of the GBA
to join discussions on international relations and the U.S. role in the world. The GBA is chaired by
David M. Rubenstein.

The GBA is composed of the following distinguished individuals:

Chair: David M. Rubenstein, Vice Chairman, Council on Foreign Relations; Cofounder and
Co-Chief Executive Officer, Carlyle Group

Kofi Annan (Ghana), former Secretary-General of the United Nations; Chairman, Kofi Annan
Foundation

Hakeem Belo-Osagie (Nigeria), Chairman, Etisalat Nigeria

Claudio Descalzi (Italy), Chief Executive Officer, Eni

Paul Desmarais Jr. (Canada), Chairman and Co-Chief Executive Officer, Power Corporation of
Canada

Mathias Dopfner (Germany), Chairman and Chief Executive Officer, Axel Springer AG

José Antonio Fernandez Carbajal (Mexico), Executive Chairman, FEMSA

Tarja Halonen (Finland), former President, Republic of Finland

Fred Hu (China), Founder and Chairman, Primavera Capital Group

Mo Ibrahim (Sudan), Chairman, Mo Ibrahim Foundation

Gail Kelly (Australia), Member, Group of Thirty

Yorihiko Kojima (Japan), Chairman of the Board, Mitsubishi Corporation

Anand Mahindra (India), Chairman and Managing Director, Mahindra & Mahindra Limited

Strive Masiyiwa (Zimbabwe), Founder and Chairman, Econet Wireless

Vladimir Potanin (Russia), Chief Executive Officer and Chairman of the Management Board,
Norilsk Nickel

Charles David Powell (United Kingdom), Lord of Bayswater, House of Lords

Suzan Sabanci Dinger (Turkey), Chairman and Executive Board Member, Akbank

Nassef Sawiris (Egypt), Chief Executive Officer, OCINV

Javier Solana (Spain), former Secretary-General of NATO; Distinguished Senior Fellow,
Brookings Institution

Woods Staton (Colombia), Chairman and Chief Executive Officer, Arcos Dorados

Tidjane Thiam (France), Chief Executive Officer, Credit Suisse

Patrick Walujo (Indonesia), Cofounder and Managing Partner, Northstar Group

Zhang Xin (China), Chief Executive Officer and Cofounder, SOHO China Limited

Note: Global Board of Advisors listing shown as of August 1, 2016.

Global Board of Advisors
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Council of Councils

The Council of Councils (CoC), established by the Council on Foreign Relations in 2012, is com-
posed of twenty-six major policy institutes from some of the world’s most influential countries.
The CoC, which meets throughout the year in member countries and at an annual conference
in the United States, is designed to facilitate candid dialogue among influential opinion leaders
from both established and emerging nations. Its ultimate goal is to inject the conclusions of its
deliberations into high-level foreign policy circles within member countries. The CoC produces
the Global Memo series, a monthly expert brief on a pressing global issue, and the Report Card
on International Cooperation, an annual report that evaluates international efforts to address ten
of the world’s most pressing transnational challenges. The CoC operates under CFR’s Interna-
tional Institutions and Global Governance program and is funded by a generous grant from the
Robina Foundation.
The Council of Councils includes the following distinguished institutions:

Argentine Council for International Relations (Argentina)
Lowy Institute for International Policy (Australia)

Center for European Policy Studies (Belgium)

Getulio Vargas Foundation (Brazil)

Center for International Governance Innovation (Canada)
Shanghai Institutes for International Studies (China)
Al-Ahram Center for Political and Strategic Studies (Egypt)
French Institute of International Relations (France)

German Institute for International and Security Affairs (Germany)
Observer Research Foundation (India)

Center for Strategic and International Studies (Indonesia)
Institute for National Security Studies (Israel)

Institute of International Affairs (Italy)

Genron NPO (Japan)

Mexican Council on Foreign Relations (Mexico)

Nigerian Institute of International Affairs (Nigeria)

Polish Institute of International Affairs (Poland)

Institute of Contemporary Development (Russia)

Gulf Research Center (Saudi Arabia)

S.Rajaratnam School of International Studies (Singapore)
South African Institute of International Affairs (South Africa)
East Asia Institute (South Korea)

Global Relations Forum (Turkey)

Chatham House (The Royal Institute of International Affairs) (United Kingdom)
International Institute for Strategic Studies (United Kingdom)
Council on Foreign Relations (United States)

Council of Councils
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By-Laws of the Council

I. All members of the Council shall be elected by the Board of Directors. All members elected to
the Council, other than those whose term of membership is limited by the conditions of their elec-
tion, remain members until death, resignation, or action under the last paragraph of this By-Law.

The Board of Directors may elect honorary members with such membership rights, excluding
the right to vote in Council affairs, as the Board may designate.

In any fiscal year, the Board is not constrained in the number of persons elected to five-year term
membership so long as the total number of term members does not exceed 18 percent of the total
membership. The terms and conditions of such membership shall be as prescribed by the Board,
provided that those elected to such membership are between the ages of thirty and thirty-six on
January 1 of the year in which their election would take place, and that so long as their term contin-
ues such members will have the full rights and privileges of Council membership.

The Board of Directors may establish such other special categories of membership having such
rights and privileges, and subject to such conditions, as the Board may designate.

A New York Area member is one whose residence or principal place of business is within fifty
miles of City Hall in the Borough of Manhattan, City of New York. A Washington, DC, Area
member is one whose residence or principal place of business is within fifty miles of the Capitol
in the District of Columbia. All other members are National. All members other than honorary
members shall be citizens of the United States or permanent residents of the United States who
have made application to become citizens.

A member may be dropped or suspended from membership for a period of six months or more
only by a unanimous vote of those Directors attending a meeting of the Board at which a quorum is
present and voting, for any violation of the By-Laws or rules or regulations of the Board of Direc-
tors, or for any conduct even though not in actual violation of a By-Law or rule that, in the opinion
of the Board, is nevertheless prejudicial to the best interests, reputation, and proper functioning of
the Council. A member’s privileges may be suspended for a period of up to six months by action of
the President subject to approval by the Chairman of the Board.

IL. It is an express condition of membership in the Council, to which condition every member
accedes by virtue of his or her membership, that members will observe such rules and regulations
as may be prescribed from time to time by the Board of Directors concerning the conduct of Coun-
cil meetings or the attribution of statements made therein, and that any disclosure, publication, or
other action by a member in contravention thereof may be regarded by the Board of Directors in
its sole discretion as ground for termination or suspension of membership pursuant to Article I of
the By-Laws.

III. Members other than honorary members of the Council shall pay the following dues per
annum:

BUSINESS NONBUSINESS

New York Area

Under 40 $1,960 $470

40 and Over 3,790 850
Washington, DC, Area

Under 40 $1,660 $400

40 and Over 3,220 720
National

Under 40 $1,060 $270

40 and Over 2,050 470
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For purposes of this By-Law, nonbusiness members are those who are regular members of the
faculty of any accredited educational institution, who are in the public service, who are on the staff
of a voluntary organization, or who are accredited writers, commentators, journalists, or other
media correspondents. All other members, except honorary members, are business members.

All dues shall be paid annually or semiannually in equal installments in advance. Default in the
payment of any dues for a period of sixty days may be deemed to be equivalent to resignation.

IV. A. There shall be a Board of not more than thirty-six Directors. The President of the cor-
poration shall be a Director, ex officio, unless otherwise provided by resolution of the Board of
Directors and agreed to by the President. The remaining members of the Board of Directors shall
be divided into five equal classes, each class to serve for a term of five years. Each class shall consist
of seven directors elected by the membership at large or pursuant to the following sentence. Any
Chairman or Vice Chairman of the Board elected on an interim basis pursuant to Article VII who
is not a Director at the time of his or her election shall during the period of such interim service
be a Director and, at the time of his or her election, shall be designated by the Board of Directors
to occupy either (i) the position on the Board that would otherwise be occupied by the President,
if the President is not then serving as a Director, ex officio, or (ii) any other vacancy in the Board.

B. Terms of all Directors shall commence on the first day of July next following their election
or, in the case of any newly created directorships filled by action of the Board or appointments to
fill a vacancy in the Board, to commence on such other date as may be approved by the Board. A
Director who has served three years or more of a five-year term shall be eligible subsequently for
election or appointment to a single consecutive term.

C. Directors are expected faithfully to attend Board and Board Committee meetings to which
they are assigned. A Director who fails to attend two-thirds of all such regularly scheduled Board
and Board Committee meetings in any two consecutive calendar years shall be deemed to have
submitted his or her resignation to be accepted at the pleasure of the Chairman of the Board. The
Board shall have the power to fill any vacancy in its membership. A Director appointed to fill a
vacancy created by the retirement, resignation, or death of a Director previously elected by the
membership at large shall be nominated by the Nominating and Governance Committee as the
sole candidate in the next Annual Election to complete the balance of the unexpired term.

V. A. The Annual Meeting of Members shall be held in New York City as soon as practicable
after the end of the fiscal year, as determined by the Chairman of the Board. At this meeting, the
Board of Directors shall present a report of the activities of the Council during the past year, and
such other business shall be considered as shall be brought forward by or with the sanction of the
Board of Directors and that shall have been stated in the notice convening the meeting.

One-third of the voting members of the Council shall constitute a quorum for the transaction
of business. Members may be represented by proxy.

B. The Annual Election of Directors of the Council shall be held at a meeting in New York City
on a date set by the President or the Chairman of the Board within thirteen months of the preced-
ing meeting at which Directors were elected. Directors shall be elected by ballot. Ballots will be
made available to all members in advance of the Annual Election and may be cast in person or by
proxy authorized in writing or by electronic transmission. The ballot shall contain (i) the names of
members standing as candidates for the class of Directors scheduled for election in that year, and
(ii) the name of any Director who was appointed to a vacancy in the Board during the prior year.
The slate of candidates will be elected by a majority vote by a quorum of members. Notice of any
meeting of the members may be written or electronic. Administrative details necessary to imple-
ment the Council’s nomination and election procedures shall be as prescribed by the President in
consultation with the Chairman of the Board.

VI. The Board shall constitute such Committees as may from time to time be appropriate, including
an Executive Committee, a Committee on Finance and Budget, an Audit Committee, a Committee
on Compensation, a Committee on Corporate Affairs,a Committee on Development, a Committee
on Meetings, a Committee on Washington Programs, a Committee on National Programs, a Com-
mittee on Membership, a Nominating and Governance Committee, a Committee on Foreign Affairs,
and a Committee on Studies. Elections of Board members to Committees shall be held at Annual
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Meetings of the Board, except that, on the nomination of the Chairman of the Board, a Director
may be elected at any meeting of the Board to fill a Committee vacancy.

The Executive Committee shall be composed of the Chairman and Vice Chairmen of the Board,
the Chairmen of the standing committees of the Board, and such other members of the Board as
the Executive Committee Chairman deems appropriate. During intervals between meetings of
the Board, the Committee may exercise the powers of the Board to the extent permitted by law.

The Committee on Finance and Budget shall be composed of no fewer than three members of
the Board and such other members of the Board as the Committee Chairman deems appropriate.
The Committee shall have the power to co-opt no fewer than ten additional members who shall
not be members of the Board. The Committee shall have general supervision of the investment
of the funds of the Council and of its financial affairs, and shall present the budget at the Spring
meeting of the Board.

The Audit Committee shall be composed of no fewer than three members of the Board as the
Committee Chairman deems appropriate. The Committee shall have the power to co-opt no
fewer than two additional members who shall not be members of the Board. The Committee shall
have general oversight of the annual audit of the Council and related matters as may be designated
by the Board from time to time.

The Committee on Compensation shall be composed of the Chairman and Vice Chairmen
of the Board, the Chairman of the Nominating and Governance Committee, the Chairman of
the Committee on Finance and Budget, and such other members of the Board as the Committee
Chairman deems appropriate. The Committee shall annually fix the compensation of the Officers
and former Officers and of the Editor of Foreign Affairs.

The Committee on Development shall be composed of no fewer than three members of the
Board and such other members of the Board as the Committee Chairman deems appropriate. The
Committee shall have the power to co-opt no fewer than ten additional members who shall not be
members of the Board. The Committee shall help to plan, implement, and oversee the Council’s
financial development programs.

The Committee on Corporate Affairs shall be composed of no fewer than three members of
the Board and such other members of the Board as the Committee Chairman deems appropriate.
The Committee shall have the power to co-opt no fewer than ten additional members who shall
not be members of the Board. The Committee shall help to plan, implement, and oversee the
Corporate Program.

The Committee on Meetings shall be composed of no fewer than three members of the Board and
such other members of the Board as the Committee Chairman deems appropriate. The Committee
shall have the power to co-opt no fewer than ten additional members who shall not be members of
the Board. The Committee shall have responsibility for overseeing the Council’s program of general
meetings and institutional outreach activities involving electronic and other broadcast media.

The Committee on Washington Programs shall be composed of no fewer than three members
of the Board and such other members of the Board as the Committee Chairman deems appro-
priate. The Committee shall have the power to co-opt no fewer than ten additional members
who shall not be members of the Board. The Committee shall have responsibility for overseeing
programs, activities, services, and other initiatives to enhance participation in the Council by
members in Washington, DC.

The Committee on National Programs shall be composed of no fewer than three members of
the Board and such other members of the Board as the Committee Chairman deems appropri-
ate. The Committee shall have the power to co-opt no fewer than ten additional members who
shall not be members of the Board. The Committee shall have the responsibility for overseeing
programs, activities, services, and other initiatives to enhance participation in the Council by
members in regions other than New York City and Washington, DC.

The Committee on Membership shall be composed of no fewer than three members of the
Board and such other members of the Board as the Committee Chairman deems appropriate. The
Committee shall co-opt two members who shall not be members of the Board and who shall be
under the age of forty when co-opted, and shall have power to co-opt no fewer than eight addi-
tional members of any age who are not members of the Board. All names proposed for member-
ship in the Council shall be referred to the Committee for its consideration, and the Committee
shall submit to the Board its nominations for election to membership.
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The Nominating and Governance Committee shall be composed of no fewer than four mem-
bers of the Board. The Committee shall present names to the Board for Officers, Directors’ Com-
mittee assignments, and proposed candidates for election to the Board of Directors. For the
purpose of nominating candidates to stand for election to the Board, the Committee shall co-opt
no fewer than ten additional members who shall not be members of the Board. The Chairman
of the Nominating and Governance Committee shall be selected by the Chairman of the Board
from among the Board members on the Committee. Neither the Chairman of the Board nor the
President shall be an ex officio member of the Nominating and Governance Committee. Both in
co-opting members to its own body and in nominating candidates for each year’s Board election,
the Nominating and Governance Committee is charged to keep in mind the need for diversity with
regard to age, sex, race, geographical representation, and professional background. In nominating
candidates for each year’s Board election, the Committee is also charged to solicit the entire mem-
bership for the names of possible candidates.

The Committee on Foreign Affairs shall be composed of no fewer than three members of the
Board and such other members of the Board as the Committee Chairman deems appropriate. The
Committee shall have the power to co-opt no fewer than ten additional members who shall not be
members of the Board. All matters relating to the oversight and management of the magazine shall
be referred to the Committee.

The Committee on Studies shall be composed of no fewer than three members of the Board and
such other members of the Board as the Committee Chairman deems appropriate. The Commit-
tee shall have the power to co-opt no fewer than ten additional members who shall not be members
of the Board. All suggestions relating to matters of research shall be referred to it, and it shall be
responsible for the initiation of research projects. The Committee on Studies shall submit regular
reports of its activities to the Board.

Except as otherwise provided above, a co-opted Committee member shall serve for such term
as the Committee co-opting him or her shall determine, and during such term shall have the same
rights and obligations as other Committee members. One-third of the Directors and co-opted
members, duly elected or appointed, shall constitute a quorum at any meeting of any Committee.
Participation by conference telephone, or similar communication equipment allowing all persons
participating in the meeting to hear one another at the same time, shall constitute presence in
person at a meeting.

VII. The Officers of the corporation shall be a Chairman of the Board, one or more Vice Chair-
men, a President, one or more Vice Presidents, a Secretary, a Treasurer, and such other Officers as
in the Board’s judgment may be required. In the event of the election of Co-Chairmen of the Board,
each Co-Chairman shall be entitled to exercise all of the rights and privileges of the Chairman set
forth in the By-Laws individually or jointly with the other Co-Chairman, and each reference in
the By-Laws to the Chairman shall be deemed to refer to any Co-Chairman. The Chairman of the
Board shall be elected for a term of five years and shall be eligible for reelection to a second term.
The Chairman shall be eligible to complete any such term without regard to By-Law limitations on
the number or tenure of Directors. Pending election of a Chairman to a five-year term and subject
to the By-Law limitation on the number of Directors, for purposes of assuring an orderly transition
in governance, the Board may elect a Chairman and/or Vice Chairman to serve, on an interim basis,
for one or more terms of up to twelve months each. The Chairman and any Vice Chairman shall be
eligible for election to any such term, on an interim basis, without regard to By-Law limitations on
the tenure of Directors or Officers. The other Officers of the corporation shall be elected annually
by the Board of Directors.

The Chairman of the Board, or in his or her absence, a Vice Chairman designated by the Chair-
man, may call meetings of the Board and shall preside at all meetings of the Board of Directors.

The President, subject to the overall direction of the Board of Directors, shall be the Chief
Executive Officer of the corporation.

The Vice Presidents in order of seniority shall discharge the duties of the President in his or her
absence, and shall perform such other duties as from time to time shall be assigned them by the
Board of Directors.

The Treasurer shall have custody of the funds of the corporation.

The Secretary shall conduct the correspondence of the corporation, and shall keep its records.
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VIII. The Board shall appoint the Editor of Foreign Affairs and the Director of Studies, if any.

IX. The funds of the corporation shall be invested by the Committee on Finance and Budget or
shall be deposited with trust companies or banking institutions designated by either the Board
of Directors or the Committee on Finance and Budget. Disbursements shall be made only upon
checks or vouchers approved by any one of the following for amounts up to $5,000 and by any two
of the following for amounts of $5,000 and over: the President, any Vice President, the Treasurer,
the Secretary, the Chief Financial Officer, the Editor of Foreign Affairs, and such other employees of
the corporation as may from time to time be designated by the Committee on Finance and Budget.

X. The Annual Meeting of the Board shall be held as soon as practicable after the first day of
September, as determined by the Chairman of the Board. One-third of the Directors in office shall
constitute a quorum at any meeting of the Board.

XI. These By-Laws may be amended at any meeting of the Board of Directors, provided notice of
the proposed amendment shall have been given at a previous meeting or circulated in writing to
the members of the Board not less than five days in advance.

XII. Any person made, or threatened to be made, a party to any action or proceeding, whether
civil or criminal, by reason of the fact that he or she, his or her testator or intestate, is or was a
Director or Officer of the Council, shall be indemnified by the Council, and his or her expenses
incurred in defending such an action or proceeding shall be advanced by the Council, to the full
extent authorized or permitted by law.
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Rules, Guidelines, and Practices

The following items describe important Rules, Guidelines, and Practices of the Council on For-
eign Relations, with which members and staff should familiarize themselves.

RULE ON FOREIGN POLICY POSITIONS

The following has been the policy of the Council since its origin, reconfirmed by resolution of
the Board of Directors on September 11, 1973:

The Council shall not take any position on questions of foreign policy, and no person is autho-
rized to speak, or purport to speak, for the Council on such matters.

RULE ON NON-ATTRIBUTION

The Council is a research and educational institution. Everyone who participates in a Council
meeting is encouraged to use and disseminate ideas and information developed in the meeting.
Itis recognized, at the same time, that many Council guests and members are, by reason of their
governmental or other institutional affiliations, subject to inevitable constraints upon their lati-
tude to express opinions, take positions, or offer tentative judgments on public affairs issues if
they are speaking in a public forum or if their statements will be later attributed to them in public
media or a public forum.

Full freedom of expression is encouraged at Council meetings. Participants are assured that
they may speak openly, as it is the tradition of the Council that others will not attribute or char-
acterize their statements in public media or forums or knowingly transmit them to persons who
will. All participants are expected to honor that commitment.

An appropriate officer of the Council may, however, by advance announcement declare this
Rule inapplicable in whole or in part to any particular Council meeting, and the meeting may be
recorded and broadcast on electronic media and/or covered in the print media with the agree-
ment of the speaker and advance announcement to other participants.

Notwithstanding the above Rule, the Board of Directors may, from time to time, prescribe
rules governing the subsequent release of any Council records.

While the substance of the above Rule has been in effect since the formation of the Council, its
present formulation was adopted by the Board of Directors on June 6, 1977, on the recommenda-
tion of a special Advisory Panel on the Non-Attribution Rule, and subsequently amended in 1994
and 2015. The minutes of the June 1977 meeting contain the following explanatory comments
about the Rule:

The report recognizes that “media” and “public forum” are vague terms. But they can nev-
ertheless be rationally interpreted in the light of the purpose of the Rule. For example, the
reformulation would make it legitimate for a U.S. governmental official to report by memo to
his colleagues and superiors what he learned at a Council meeting. Similarly, the reformulation
recognizes that a lawyer may give such a memo to his partners, or a corporate officer to other
corporate officers. It would not be in compliance with the reformulated Rule, however, for any
meeting participant (i) to publish a speaker’s statement in attributed form in a newspaper; (ii) to
repeat it on television or radio, or on a speaker’s platform, or in a classroom; or (iii) to go beyond
amemo of limited circulation, by distributing the attributed statement in a company or govern-
ment agency newsletter. The language of the Rule also goes out of its way to make it clear that a
meeting participant is forbidden knowingly to transmit the attributed statement to a newspaper
reporter or other such person who is likely to publish it in a public medium. The essence of the
Rule as reformulated is simple enough: participants in Council meetings should not pass along
an attributed statement in circumstances where there is substantial risk that it will promptly be
widely circulated or published.
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GUIDELINES ON MEETINGS

By resolution adopted on February 28,1972, as subsequently amended, the Board of Directors
has prescribed the following Guidelines governing Council meetings:

The purpose of meetings sponsored by the Council on Foreign Relations is to promote under-
standing of international affairs through the free interchange of ideas among participants.

In order to encourage to the fullest a free, frank, and open exchange of ideas in Council meet-

ings, the Board of Directors has prescribed, in addition to the Non-Attribution Rule, the fol-

lowing Guidelines. All participants in Council meetings are expected to be familiar with and
adhere to these Guidelines.

1. Since the Council invites guests representing many different viewpoints, since it selects
topics regardless of, or because of, their controversiality, and since there is a wide diver-
gence of viewpoints among members, it is to be expected that Council meetings will some-
times be marked by sharp dispute.

2. Meetings chairmen are expected to stimulate open expression of opinion by all partici-
pants and should not attempt to mute controversy or stifle differences of viewpoint where
they exist. To this end, it is the responsibility of chairmen to see to it that all viewpoints
expressed are treated with respect and that parliamentary decorum is maintained.

3. Principal speakers should expect to be questioned vigorously on any point relevant to their
intellectual interest, experience, or expertise in international affairs. It is recognized, how-
ever, that some speakers, particularly those holding official positions, may not feel free to
answer some questions, and, in such case, their declination will be respected.

Apart from the traditional meetings for spouses and for sons and daughters of the members,
occasional meetings are also open to guests of members. Guest privileges are for those who have
special expertise or experience that relates directly to the meeting, as well as the general qualifica-
tions of potential candidates for Council membership. Members bringing guests should secure
the permission of the Council department organizing the meeting and acquaint their guests with
the Council’s Non-Attribution Rule governing what is said at meetings.

POLICY ON CONFLICTS OF INTEREST

By resolution of the Council’s Board of Directors, adopted February 19, 2015, the following
policy concerning actual or potential conflicts of interest was approved:

PURPOSE

The purpose of this policy (the “Policy”) is to protect the interests of the Council when it is
contemplating entering into a transaction or arrangement that might benefit the private inter-
est of a Director or Key Employee of the Council. The Council will not enter into any such
transaction or arrangement unless it is determined by the Board in the manner described
below to be fair, reasonable, and in the best interests of the Council at the time of such deter-
mination. This Policy is intended to supplement, but not replace, any applicable state and fed-
eral laws governing conflicts of interest applicable to nonprofit and charitable organizations.

ARTICLE 1: RELATED PARTY TRANSACTIONS AND ADUTY TO DISCLOSE

A Related Party Transaction is not necessarily a prohibited transaction. Under this Policy, if
the Council contemplates entering into a Related Party Transaction, the Independent Direc-
tors of the Board or the Audit Committee must determine if the transaction is fair, reasonable,
and in the best interests of the Council at the time of such determination.

If a Related Party acquires any Financial Interest or when any matter for decision or
approval comes before the Board in which a Related Party has a Financial Interest, that
Financial Interest must be promptly disclosed. The Disclosure should be made in writing
by the Director or Key Employee involved (or aware of the potential Related Party Transac-
tion) to the Chair of the Audit Committee and the Secretary of the Corporation together
with all material facts. Key Employees are also required to provide notice to the Vice Presi-
dent, Human Resources.
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ARTICLE 2: DEFINITIONS

Financial Interest. A person has a Financial Interest if such person would receive an economic
benefit, directly or indirectly, from any transaction, agreement, and/or compensation agree-
ment, including direct or indirect remuneration, as well as gifts or favors that are not insub-
stantial or other arrangements involving the Council.

Independent Director. A member of the Board who:

* has not been an employee of the Council within the past three years;

» does not have a Relative who has been a Key Employee of the Council within the past three
years;

= hasnotreceived, and does not have a Relative who has received, more than $10,000 in com-
pensation directly from the Council in any of the past three years; and

* does not have a substantial Financial Interest in and has not been an employee of, and
does not have a Relative who has a substantial Financial Interest in or was an Officer of,
any entity that has made payments to (payment does not include charitable contribution)
or received payments from the Council for property or services in excess of $25,000.

Key Employee. A Key Employee is a person who is, or has within the last five years, beenin a
position to exercise substantial influence over the affairs of the Council. For the Council, this
includes, but is not limited to the following job titles:

» President

* Vice President

» Treasurer

= Secretary

» Chief Financial Officer

« Editor, Foreign Affairs

» Other employees at the discretion of the President

Related Party. Persons who may be considered a Related Party of the Council under this

Policy include the following:

* Directors or Key Employees of the Council

* Relatives of Directors or of Key Employees

= Any entity in which a Director or Key Employee of the Council, or their Relative, has a 35
percent or greater ownership or beneficial interest or, in the case of a partnership, a direct or
indirect ownership interest in excess of 5 percent

* Substantial contributors to the Council (within the current fiscal year or the past five fiscal
years)

* Any non-stock entity controlled by one or more Key Employees

Related Party Transaction. Any transaction, agreement, or other arrangement with the
Council in which a Related Party has a Financial Interest. Any Related Party Transaction will
be considered a potential conflict of interest for purposes of this Policy.

Relative. A Relative is a spouse or domestic partner, parent or grandparent, parent of a spouse
or domestic partner, child, grandchild, great grandchild, or sibling, or the spouse of a child,
grandchild, great grandchild, or sibling.

ARTICLE 3: DISCLOSURE AND VOTING

Disclosure. Any Related Party shall disclose in good faith all material facts of his or her
Financial Interest to the Chair of the Audit Committee. The Disclosure should be made in
writing by the Director or Key Employee involved (or aware of the potential Related Party
Transaction) to the Chair of the Audit Committee and the Secretary of the Corporation
together with all material facts. Key Employees are also required to provide notice to the Vice
President, Human Resources.

Non-Participation and Review. All transactions, agreements, or other arrangements
between the Council and a Related Party, and any other transactions which may involve a
potential conflict of interest, shall be reviewed by the Independent Directors of the Board
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or the Audit Committee. All Related Parties with a Financial Interest shall leave the room

in which such deliberations are conducted. The Independent Directors of the Board or the
Audit Committee will then determine whether the contemplated Related Party Transaction
is fair, reasonable, and in the best interests of the Council at the time of such determination.
The Council will not enter into any Related Party Transaction unless it is determined to be
fair, reasonable, and in the best interests of the Council at the time of such determination.

Consideration of Alternative Transactions and Comparability Data. If the contemplated
Related Party Transaction pertains to compensation for services or the transfer of prop-

erty or other economic benefit to a Related Party, the Independent Directors of the Board

or the Audit Committee must determine that the value of the economic benefit provided by
the Council to the Related Party does not exceed the value of the consideration received in
exchange by obtaining and reviewing appropriate comparable data prior to entering the trans-
action. In those instances where the contemplated Related Party Transaction does not involve
compensation or transfer of property or benefits to a Related Party, the Independent Direc-
tors of the Board or the Audit Committee must consider alternative transactions to the extent
possible, prior to entering into such a transaction.

Comparability Data. When considering the comparability of compensation, for example,
the types of relevant Comparability Data that the Independent Directors of Board or the
Audit Committee may consider include, but are not limited to, (1) compensation levels paid by
similarly situated organizations, both exempt and non-exempt; (2) the availability of similar
services within the same geographic area; (3) current compensation surveys compiled by inde-
pendent firms; and (4) written offers from similar institutions competing for the same per-
son’s services. When the transaction involves the transfer of real property as consideration,
the relevant factors include, but are not limited to, (i) current independent appraisals of the
property and (ii) offers received in a competitive bidding process.

Voting. The Independent Directors of Board or the Audit Committee shall, after consider-
ing alternative transactions and/or comparability data, determine in good faith by majority
vote whether the transaction or arrangement is fair, reasonable, and in the best interest of the
Council at the time of such decision.

Deliberations. Related Parties with a Financial Interest must not be present for deliberations
and voting on the transaction or arrangement in which he or she has a Financial Interest. How-
ever, Related Parties are not prohibited from providing information regarding the transaction
to the Board prior to the Board’s deliberations. No Director shall vote, act, or attempt to influ-
ence improperly the deliberations on any matter in which he or she has been determined by
the Board to have a Financial Interest.

ARTICLE 4: AUDIT COMMITTEE

The Independent Directors of the Audit Committee are charged with the implementation of
and compliance with this policy. At the discretion of the Independent Directors of the Audit
Committee, the Related Party Transaction may be referred to the Board for consideration
and deliberation.

ARTICLE 5: RECORDS OF PROCEEDINGS

The minutes of all meetings of the Board or Audit Committee meetings at which a Related
Party Transaction is considered shall be documented contemporaneously and contain the
following:

» the names of the persons who disclosed or otherwise were determined to have a potential
or actual Financial Interest and/or conflict of interest, the nature of the potential or actual
Financial Interest and/or conflict of interest, any action taken to determine whether a Finan-
cial Interest or conflict of interest exists, and the Board’s decision as to whether a Financial
Interest and/or conflict of interest exists; and

» the names of the persons who were present for discussions and votes relating to any deter-
minations under this Policy, including whether the Related Party and any Directors not
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considered to be Independent Directors left the room during any such discussions, the con-
tent of such discussions, including discussion of alternative transactions, and whether or
not the transaction with the Related Party was approved by the Board or Audit Committee.

ARTICLE 6: INITIAL AND ANNUAL DISCLOSURES

Prior to a Director joining the Board, or a Key Employee’s employment at the Council,
and thereafter on an annual basis, each Director and Key Employee shall annually sign and
submit to the Secretary of the Council a statement that affirms such person: (a) has received

a copy of this Policy, (b) has read and understands the Policy, and (c) has agreed to comply
with the Policy.

ARCHIVAL PRACTICE

By resolution of the Council’s Board of Directors, adopted June 3, 1999, all substantive records of
the Council more than twenty-five years old are open for reference use during library hours at the
Seeley G. Mudd Manuscript Library at Princeton University, subject to the following proviso:

As a condition of use, the Officers of the Council shall require each user of Council records to
execute a prior written commitment that he or she will not directly or indirectly attribute to

any living person any assertion of fact or opinion based upon any Council record without first
obtaining from such person his or her written consent thereto.
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Staff

EXECUTIVE OFFICE

Richard N. Haass
Keith Olson

Jeffrey A. Reinke

Mia Higgins
Roma Kaundal

Kathleen McNally
Melissa Guinan
Polly Colgan
Natasha Gabbay
Giselda Metaliaj

President

Executive Vice President,
Chief Financial Officer,

and Treasurer

Chief of Staff to the President;
Secretary of the Corporation
General Counsel

Deputy Director,

Strategic Partnerships

Executive Assistant to the President

Special Assistant to the President
Special Assistant, Research
Program Associate

Research Associate,

Office of the General Counsel

INDEPENDENT TASK FORCE PROGRAM

Anya Schmemann
Veronica Chiu
Chelie Setzer

Director
Assistant Director

Program Associate, Washington and
Independent Task Force Programs

FOREIGN AFFAIRS

EDITORIAL
Gideon Rose

Jonathan Tepperman

Kathryn Allawala
Stuart Reid
Justin Vogt
Rebecca Chao
Sarah Foster
Nikita Lalwani
Christine Clark
Simon Engler
Park MacDougald
Sam Winter-Levy
PUBLISHING
Lynda Hammes
Emilie Harkin
Edward Walsh

Anique Halliday
Michael Pasuit

Editor, Peter G. Peterson Chair
Managing Editor
Deputy Managing Editor
Deputy Managing Editor
Deputy Managing Editor
Deputy Web Editor
Business Administrator
Staff Editor

Editorial Assistant

Staff Editor

Assistant Editor
Assistant Editor

Publisher

Marketing Director
Advertising Director

Senior Product Manager
Senior Manager, Advertising
Accounts and Operations

Note: Staff shown as of June 30, 2016.

Staff

Elena Tchainikova

Jonathan Chung
Nora Mathews
Clifford Hunt

Andrew Reisman
Yegide Matthews

CFR DIGITAL

Doug Halsey
Clifford Hunt

CFR EDITORIAL

Robert McMahon
Jeanne Park
Jonathan Masters
Carlos Morales
Ankit Panda
Danielle Renwick
Eleanor Albert
Zachary Laub
James McBride
Gopal Ratnam

CREATIVE INNOVATION

Lisa Ortiz
Jeremy Sherlick
Hagit Ariav
Kevin Lizarazo
Katherine Wise
JuliaRo

Senior Manager, Events

and Business Development
Business Operations Manager
Marketing Manager

Special Assistant to the Publisher,
Foreign Affairs, and the

Chief Digital Officer

Events and Marketing Associate
Publishing Assistant

Chief Digital Officer

Special Assistant to the Publisher,
Foreign Affairs, and the

Chief Digital Officer

Managing Editor

Deputy Managing Editor
Deputy Editor

Digital Analytics Manager
Online Editor

Copy Editor|Writer

Online Writer| Editor

Online Writer| Editor

Online Writer| Editor, Economics
Online Writer

Director, Digital Design
Deputy Director, Multimedia
Senior Multimedia Producer
Assistant Multimedia Producer
Multimedia Coordinator
Graphic Designer

DAVID ROCKEFELLER STUDIES PROGRAM
DIRECTOR OF STUDIES OFFICE

James M. Lindsay

Amy R. Baker
Patricia Lee Dorff
Janine Hill

Victoria Alekhine
Shira Schwartz

Senior Vice President,

Director of Studies, and
Maurice R. Greenberg Chair
Director, Studies Administration
Editorial Director

Director, Fellowship Affairs and
Studies Strategic Planning
Deputy Director, Fellowship Affairs
Deputy Director,
Studies Administration



Dominic Bocci

Alexander
Dick-Godfrey

Elizabeth Dana
Aliya Medetbekova

Brett Ekberg
Dara Jackson-Garrett

Sumit Poudyal
FELLOWS
Elliott Abrams

Edward Alden
Alyssa Ayres

John B. Bellinger I11

Richard K. Betts
Stephen D. Biddle
Jamille Bigio
Robert D. Blackwill
Thomas J. Bollyky
Max Boot

Reuben E. Brigety II
Esther Brimmer
Karen B. Brooks
Willem H. Buiter
John Campbell
Blake Clayton

Jared Cohen
Jerome A. Cohen
Steven A. Cook
Heidi Crebo-Rediker
Robert Danin

Thomas E. Donilon
James P. Dougherty

Elizabeth C. Economy

Staff

Associate Director,

Studies Grant Management
Assistant Director, Studies
Administration and Junior Staff
Professional Development
Production Editor, Publishing
Program Coordinator, Fellowship
Affairs and Studies Administration
Special Assistant, Research
Program Associate,

Studies Administration

Assistant Editor, Publishing

Senior Fellow for

Middle Eastern Studies

Bernard L. Schwartz Senior Fellow
Senior Fellow for India, Pakistan,
and South Asia

Adjunct Senior Fellow for
International and National
Security Law

Adjunct Senior Fellow for
National Security Studies
Adjunct Senior Fellow for
Defense Policy

Adjunct Senior Fellow for
Women and Foreign Policy
Henry A. Kissinger Senior Fellow for
U.S. Foreign Policy

Senior Fellow for Global Health,
Economics, and Development
Jeane J. Kirkpatrick Senior Fellow
for National Security Studies
Adjunct Senior Fellow for
African Peace and Security Issues
Adjunct Senior Fellow for
International Institutions
Adjunct Senior Fellow for Asia
Adjunct Senior Fellow

Ralph Bunche Senior Fellow for
Africa Policy Studies

Adjunct Fellow for Energy
Adjunct Senior Fellow

Adjunct Senior Fellow for

Asia Studies

Eni Enrico Mattei Senior Fellow for
Middle East and Africa Studies
Senior Fellow

Senior Fellow for Middle East Studies
Distinguished Fellow

Adjunct Senior Fellow for
Business and Foreign Policy

C. V. Starr Senior Fellow and
Director for Asia Studies

Richard A. Falkenrath

David P. Fidler
Jendayi E. Frazer

Laurie Garrett
Gordon M. Goldstein
Philip H. Gordon
Jennifer M. Harris
Yanzhong Huang
Miles Kahler

Robert Kahn

Robert K. Knake
Karen Kornbluh
Joshua Kurlantzick
Gayle Tzemach
Lemmon
Michael A. Levi

RobertE. Litan
Sebastian Mallaby

Daniel S. Markey

Shannon K. O’Neil

Meghan L. O’Sullivan
Farah Pandith
Stewart M. Patrick

Catherine Powell

Carla Anne Robbins

John D. Rockefeller I'V

Kenneth S. Rogoff
Adam Segal

Stephen Sestanovich

Brad W. Setser
Varun Sivaram
Matthew J. Slaughter

Shelby Cullom and Kathryn W.
Davis Adjunct Senior Fellow
for Counterterrorism and
Homeland Security

Adjunct Senior Fellow for
Cybersecurity

Adjunct Senior Fellow for

Africa Studies

Senior Fellow for Global Health
Adjunct Senior Fellow

Senior Fellow

Senior Fellow

Senior Fellow for Global Health
Senior Fellow for Global Governance
Steven A. Tananbaum Senior Fellow
for International Economics
Whitney Shepardson Senior Fellow
Senior Fellow for Digital Policy
Senior Fellow for Southeast Asia
Senior Fellow for

Women and Foreign Policy

David M. Rubenstein Senior Fellow
for Energy and the Environment
and Director of the

Maurice R. Greenberg Center
for Geoeconomic Studies

Adjunct Senior Fellow

Paul A. Volcker Senior Fellow for
International Economics

Adjunct Senior Fellow for

India, Pakistan, and South Asia
Nelson and David Rockefeller Senior
Fellow for Latin America Studies
and Director of the Civil Society,
Markets, and Democracy Program
Adjunct Senior Fellow

Adjunct Senior Fellow

Senior Fellow and Director of

the International Institutions and
Global Governance Program
Fellow for

Women and Foreign Policy
Adjunct Senior Fellow
Distinguished Fellow

Senior Fellow for Economics
Maurice R. Greenberg Senior Fellow
for China Studies and Director of
the Digital and Cyberspace

Policy Program

George F. Kennan Senior Fellow for
Russian and Eurasian Studies
Senior Fellow

Douglas Dillon Fellow

Adjunct Senior Fellow for

Business and Globalization
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Shelia A. Smith
Scott A. Snyder

Paul B. Stares

Benn Steil
Ray Takeyh
Matthew M. Taylor

Rachel B. Vogelstein

Matthew C. Waxman

Micah Zenko

Senior Fellow for Japan Studies
Senior Fellow for Korea Studies and
Director of the Program on
U.S.-Korea Policy

General John W. Vessey Senior
Fellow for Conflict Prevention and
Director of the Center for
Preventive Action

Senior Fellow and Director of
International Economics

Senior Fellow for

Middle Eastern Studies

Adjunct Senior Fellow for

Latin America Studies

Senior Fellow and Director of the
Women and Foreign Policy Program
Adjunct Senior Fellow for

Law and Foreign Policy

Senior Fellow

VISITING FELLOWS (2015—2016)

Michael R. Fenzel
Raymond W. Kelly
Ronald A. LaBrec
Sean P. Larkin
Sean R. Liedman
Christopher A.
McPhillips
Amy J. Nelson
Matthew T. Page
Elizabeth Saunders
Ella-May Seth
A.Michael Spence
Graeme Wood

Military Fellow, U.S. Army
Distinguished Visiting Fellow
Military Fellow, U.S. Coast Guard
Military Fellow, U.S. Air Force
Military Fellow, U.S. Navy
Military Fellow, U.S. Marine Corps

Stanton Nuclear Security Fellow
International Affairs Fellow
Stanton Nuclear Security Fellow
National Intelligence Fellow
Distinguished Visiting Fellow
Edward R. Murrow Press Fellow

RESEARCH AND PROGRAM STAFF

Becky Allen
Emerson Brooking
Rachel Brown
Daniel Chardell
Sarah Collman

Anne Connell

Lincoln Davidson
Alexander Decina

Leslie Dewees
Allison Dorey

Naomi Egel

Staff

Research Associate,

Women and Foreign Policy
Research Associate, Defense Policy
Research Associate, Asia Studies
Research Associate, International
Institutions and Global Governance
Research Associate,

Center for Preventive Action
Assistant Director,

Women and Foreign Policy Program
Research Associate, Asia Studies
Research Associate,

U.S. Foreign Policy

Assistant Director, Civil Society,
Markets, and Democracy Program
Research Associate,

Energy and Environment

Research Associate, International
Institutions and Global Governance

Shelton Fitch

Cole Frank
Sabina Frizell

Gilberto Garcia
Ella Genasci Smith
Allen Grane
Alexandre Grigsby

Asch Harwood
Helia Ighani

Lindsay Iversen
Amr Leheta
Matthew Lester
Alex Lloyd George
Theresa Lou

Katie Lowry

Gabriella Meltzer
Maiya Moncino

Terrence Mullan
Harry Oppenheimer
Sungtae Jacky Park
Aaron Picozzi
Megan Roberts
Sagatom Saha
Zach Shapiro
Emma Smith
Ayumi Teraoka
Gabriel Walker
James West

Cole Wheeler

Jennifer Wilson

Research Associate, U.S.
Competitiveness and Foreign Policy
Research Associate, Geoeconomics
Research Associate, Civil Society,
Markets, and Democracy Program
Research Associate,

Latin America Studies

Research Associate,

Geoeconomics and Energy
Research Associate,

Africa Policy Studies

Assistant Director,

Digital and Cyberspace Policy
Research Associate, Africa Studies
Assistant Director,

Center for Preventive Action
Associate Director, Climate and
Resources, Greenberg Center for
Geoeconomic Studies

Associate, Middle Eastern Studies
Research Associate,

U.S. Foreign Policy

Research Associate,

International Economics

Research Associate, International
Institutions and Global Governance
Assistant Director,

Center for Geoeconomic Studies
Research Associate, Global Health
Research Associate,

International Economics

Program Coordinator, International
Institutions and Global Governance
Research Associate,

National Security

Research Associate, Korea Studies
Research Associate, Military Fellows
Associate Director, International
Institutions and Global Governance
Research Associate,

Energy and U.S. Foreign Policy
Research Associate,

Middle Eastern Studies

Analyst, Center for

Geoeconomics Studies

Research Associate, Japan Studies
Research Associate, Asia Studies
Research Associate,

India, Pakistan, and South Asia
Research Associate,

Energy and the Environment
Research Associate,

National Security
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EDUCATION

Caroline
Netchvolodoff

Charles Landow

Myka Carroll

Eric Gardiner

Michaela Frisbie
Molly Rapaport

Annie Crabill

Vice President

Director, Education Content
Deputy Director,

Education Strategy and Marketing
Advisor to the President,

Education Content

Associate Director

Program Coordinator,

Education Content

Program Assistant

MEETINGS AND MEMBERSHIP

Nancy D. Bodurtha
Meaghan Fulco
Stacey LaFollette
Thomas Swanson

NEW YORK MEETINGS

Laura Bresnahan
Carolyn Bueche
Faiza Chowdhury

WASHINGTON MEETINGS

Dexter
Ndengabaganizi
Sam Dunderdale
Marisa Shannon
Kathleen Nisbet

Vice President

Director, Term Member Program
Director, Meetings

Assistant to the Vice President

Program Coordinator
Program Coordinator
Program Assistant

Assistant Director

Program Associate
Program Associate
Program Assistant

WASHINGTON EXTERNAL AFFAIRS

Patrick C. Costello
Thomas Bowman
Mark A. Collins

Chelie Setzer

MEMBERSHIP

Vera Ranola
Jessica D. Thomas
Krystle Walthour
Katie Mudrick
Carolyn Fante
Nicole Golberg

Director

Associate Director

Program Coordinator,

Congress and U.S. Foreign Policy
Program Associate, Washington and
Independent Task Force Programs

Director

Associate Director
Membership Administrator
Program Coordinator
Program Assistant
Program Assistant

NATIONAL PROGRAM AND OUTREACH

Irina A. Faskianos
Maria Casa

Alyssa Eilenfeldt

Vice President

Director, National Program and
Outreach Administration
Associate Director,

National Program

Lizzy McCourt Noonan Associate Director, Outreach

Ruth R. Sullivan

Staff

Associate Director, Outreach

Krista Zegura

Catalina Caro Torres

Georgia Kinsley
Chelsea Garbell
Gillian Miller
Christian Caudill

Program Coordinator,

National Program

Program Coordinator, Outreach
Program Coordinator, Outreach
Program Associate, Outreach
Assistant to the Vice President
Program Assistant,

National Program

CORPORATE AFFAIRS

Suzanne E. Helm

Aimee Carter

Amanda Huckabee
Ferlazzo

Kate Dinota

Tanya Shpiniova

Miriam Freeman

Alexa Petersen

Katrina Notarmaso

DEVELOPMENT

Suzanne E. Helm

Betsy Gude
Sharon R. Herbst
Mladen Joksic

Lena Moy

Karina Mudd
Ryan Hitchcock

Laura Miller

Vice President, Philanthropy and
Corporate Relations

Managing Director

Deputy Director

Associate Director,

Corporate Member Relations
Associate Director,

Corporate Member Relations
Assistant Director,
Washington Corporate Affairs
Program Coordinator,
Business Development
Program Assistant

Vice President, Philanthropy and
Corporate Relations

Managing Director

Director, Special Projects
Associate Director,

Foundation Relations

Associate Director,

Gifts Administration

Assistant Director, Special Projects
Development Associate,

Annual Giving

Development Associate

GLOBAL COMMUNICATIONS
AND MEDIA RELATIONS

Lisa Shields

Iva Zoric

Anya Schmemann
Andrew Palladino
Melinda Wuellner
Michelle Barton
Dustin Kingsmill
Jenny Mallamo
Jake Meth
Samantha Tartas
Megan Daley
Eugene Steinberg

Vice President
Director

Washington Director
Deputy Director
Deputy Director
Associate Director
Associate Director
Associate Director
Assistant Director
Media Coordinator
Social Media Coordinator
Assistant Editor



LIBRARY AND RESEARCH SERVICES

Alysse Jordan
Connie M. Stagnaro

Laura Puls
Lauren Reinhalter
Katherine Sydenham

Lucia Cappuccio

FINANCE

Jennifer Perez
Jean-Michel Oriol

Sigi Silvani
Latoya Singleton
Randy Bryant
Betty Mak
Evanda Butler
Anisa Leka

Vera Langley

Pia Nagdev

Jesus Sojuaco
Kelvin Zheng

SPECIAL EVENTS

Valerie Post
Christina Karabas
April Sherwin
Jessica Sales

Director

Associate Director, Archives and
Intranet Development

Associate Director, Research,
Instruction, and Digital Resources
Research and Knowledge
Management Librarian

Associate Director,

Digital Asset Management
Library Assistant

Director

Director, Grants and
Budget Administration
Accounting Manager
Senior Finance Manager
Senior Payroll Accountant
Procurement Manager
Senior Accounting Specialist
Senior Staff Accountant
Accounting Associate
Accounts Payable Specialist
Accounting Associate
Finance Assistant

Director

Event Sales Coordinator
Event Sales Coordinator
Junior Sales Coordinator|
Special Events Associate

HUMAN RESOURCES
AND ADMINISTRATION

Jan Mowder Hughes
HUMAN RESOURCES

Jeffrey Meade
Allie Gilkey

Linda Madueme

Heather Khoury
Julia Eldridge

Carolyn Trotman
Christina Wehrmann
Alexander Archuleta
Anna-Sophia Haub
Margaret Liston

Staff

Vice President

Director
Director,

Washington Human Resources and

Organizational Development
Director,

Benefits and Compensation
Associate Director

Assistant Director,

Benefits and Compensation
Human Resources Coordinator
Human Resources Associate

Interdepartmental Program Assistant
Interdepartmental Program Assistant
Interdepartmental Program Assistant

RECEPTION SERVICES

Melanie Neergaard

Radmila Jackovich
Emily Hoch

Manager, Reception Services and
Security Administration
Manager

Assistant Director

FACILITY AND EVENT OPERATIONS

Neftali Frank Alvarez

NEW YORK

Maureen Hughes
Ian Noray

Johnny Rodriguez

Michael McGovern
Robert Prinzi

Edwin Santiago
Julissa Sarabia
William Cornell
Elizabeth Jordan
Edgar Rivera

Jose Vargas
Christopher Mackay
John Santiago

Sunil Sookhram

Carlos Correa
Gilbert Falcon

Sandro Macias
Herbert McLaughlin
Javier Ruiz

WASHINGTON

Jayson Frum
Rachel Lumpkin
John Scalia
Vanessa Robertson

Felipe Vaquerano
Krista Wessel
Melissa Hamilton
Meghan Studer
M] Johnson
Rafael Magana
Javier Bonilla

Director, Facility, Event, and
Security Management

Director, Event Management

Deputy Director, Facility Operations

and Project Management
Deputy Director,
Building Operations

Chief Engineer, Facility Operations

Associate Director,
Event Management

Manager, Public Space Maintenance

Director, Event Management
Event Scheduling Manager
Event Coordinator

Manager, Facility Services
Assistant Building Engineer
Event Operations Associate
Facility and Event Operations
Associate

Facility and Event Operations
Associate

Facility Operations Assistant
Evening Facility Operations
Assistant

Facility Operations Assistant
Facility Operations Assistant
Facility Operations Assistant

Director of Operations and
Project Management
Director, Event Management and
Special Events

Deputy Director,

Building Operations
Associate Director,

Facility Administration
Building Engineer

Event Manager

Event Coordinator

Event Associate

Facility Operations Assistant
Event Operations Waiter
Facility Operations Assistant
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Financial Statements

STATEMENTS OF FINANCIAL POSITION

AS OF JUNE 30,2016 (WITH COMPARATIVE TOTALS FOR JUNE 30, 2015)

Assets

Cash and cash equivalents

Accounts receivable, net

Prepaid expenses

Grants and contributions receivable, net

Contributions receivable for endowment, net

Inventory

Investments

Pending investment purchases

Land, buildings and building improvements, and equipment, net

Total assets

Liabilities

Accounts payable and accrued expenses
Deferred revenue

Accrued postretirement benefits
Interest-rate swap agreement

Bonds payable

Total liabilities

Net assets
Unrestricted
Temporarily restricted
Permanently restricted

Total net assets

Total liabilities and net assets

2016

$ 33,170,700
1,864,400
785,600
24,201,000
18,901,200
190,300
354,033,000

74,425,100

2015

$ 25,363,300
2,850,600
530,300
17,790,800
9,406,800
142,300
341,346,500
30,000,000
74,623,100

$507,571,300

$502,053,700

$ 7,850,800 $ 7,113,000
4,828,200 4,789,200
6,216,000 6,048,000
9,649,500 7,826,100
57,975,000 59,605,000

86,519,500 85,381,300
61,216,300 69,006,500
161,653,900 168,138,000
198,181,600 179,527,900
421,051,800 416,672,400

$507,571,300

$502,053,700

To view the full 2016 Financial Statements, please visit www.cfr.org/about/annual_report.

Financial Statements
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STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2016

Operating revenue and support
Membership dues

Annual giving

Corporate memberships and related income
Grants and contributions

Foreign Affairs publications

Investment return used for current operations
Rental income

Miscellaneous

Net assets released from restrictions

Total operating revenue and support

Operating expenses

Program expenses:
Studies Program
Task Force
NY Meetings
DC programs
Special events
Foreign Affairs
National Program
Outreach Program
Term member
Digital Program
Education Program
Global Board of Advisors

Total program expenses

Supporting services
Fundraising:
Development
Corporate Program

Total fundraising
Management and general
Membership

Total supporting services

Total operating expenses

Excess of operating revenue and support
over operating expenses

Nonoperating revenue (loss)

Investment loss in excess of spending rate

Endowment contributions

Change in value of interest rate swap agreement

Reversal of contribution receivable for endowment

Total nonoperating revenue (loss)

Changes in net assets before postretirement changes
other than net periodic costs

Postretirement changes other than net periodic costs

Change in net assets

Net assets, beginning of year

Net assets, end of year

To view the full 2016 Financial Statements, please visit www.cfr.org/about/annual_report.

Financial Statements

TEMPORARILY PERMANENTLY
UNRESTRICTED RESTRICTED RESTRICTED TOTAL
$ 6,484,200 — S -- $ 6,484,200
9,743,500 — — 9,743,500
6,571,000 201,000 — 6,772,000
1,159,000 30,425,900 — 31,584,900
8,690,700 — — 8,690,700
4,154,200 13,229,100 — 17,383,300
2,006,800 — — 2,006,800
244,700 — — 244,700
29,995,500 (29,995,500) — —
69,049,600 13,860,500 — 82,910,100
26,557,300 — — 26,557,300
385,500 — — 385,500
1,697,600 — — 1,697,600
1,891,400 — — 1,891,400
1,177,000 — — 1,177,000
11,175,200 — — 11,175,200
1,339,400 — — 1,339,400
1,556,700 — — 1,556,700
355,100 — — 355,100
3,167,500 — — 3,167,500
2,257,000 2,257,000
84,300 — — 84,300
51,644,000 — — 51,644,000
2,295,500 — — 2,295,500
2,150,400 — — 2,150,400
4,445,900 — — 4,445,900
11,275,100 — — 11,275,100
1,463,300 — — 1,463,300
17,184,300 — — 17,184,300
68,828,300 — — 68,828,300
221,300 13,860,500 — 14,081,800
(6,132,100) (20,344,600) — (26,476,700)
- — 19,653,700 19,653,700
(1,823,400) — — (1,823,400)
— — (1,000,000) (1,000,000)
(7,955,500) (20,344,600) 18,653,700 (9,646,400)
(7,734,200) (6,484,100) 18,653,700 4,435,400
(56,000) — — (56,000)
(7,790,200) (6,484,100) 18,653,700 4,379,400
69,006,500 168,138,000 179,527,900 416,672,400
$61,216,300 $161,653,900 $198,181,600 $421,051,800
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STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2015

Operating revenue and support
Membership dues

Annual giving

Corporate memberships and related income
Grants and contributions

Foreign Affairs publications

Investment return used for current operations
Rental income

Miscellaneous

Net assets released from restrictions

Total operating revenue and support

Operating expenses

Program expenses:
Studies Program
Task Force
NY Meetings
DC programs
Special events
Foreign Affairs
National Program
Outreach Program
Term member
Digital Program
Education Program
Global Board of Advisors

Total program expenses

Supporting services:
Fundraising:
Development
Corporate Program

Total fundraising
Management and general
Membership

Total supporting services

Total operating expenses

Excess of operating revenue and support
over operating expenses

Nonoperating revenue (loss)
Investment loss in excess of spending rate
Endowment contributions
Change in value of on interest rate swap agreement
Gain on sale of property
Write-off of grant receivable pertaining
to terminated program
Total nonoperating revenue (loss)
Change in net assets before postretirement changes
other than net periodic costs
Postretirement changes other than net periodic costs
Change in net assets
Net assets, beginning of year

Net assets, end of year

To view the full 2016 Financial Statements, please visit www.cfr.org/about/annual_report.

Financial Statements

TEMPORARILY PERMANENTLY

UNRESTRICTED RESTRICTED RESTRICTED TOTAL
$ 6,263,900 $ — S - $ 6,263,900
9,651,200 — — 9,651,200
6,543,300 241,000 — 6,784,300
1,446,100 15,989,600 — 17,435,700
8,839,000 — — 8,839,000
3,913,900 12,151,100 — 16,065,000
2,072,000 — — 2,072,000
467,800 — — 467,800
25,145,700 (25,145,700) — —
64,342,900 3,236,000 — 67,578,900
24,207,700 — — 24,207,700
490,800 — — 490,800
1,358,300 — — 1,358,300
2,144,700 — — 2,144,700
1,134,300 — — 1,134,300
10,079,900 — — 10,079,900
1,157,000 — — 1,157,000
1,507,600 — — 1,507,600
310,800 — — 310,800
2,481,300 — — 2,481,300
1,602,600 1,602,600
90,000 — — 90,000
46,565,000 — — 46,565,000
2,268,600 — — 2,268,600
2,040,200 — — 2,040,200
4,308,800 — — 4,308,800
11,512,300 — — 11,512,300
1,198,400 — — 1,198,400
17,019,500 — — 17,019,500
63,584,500 — — 63,584,500
758,400 3,236,000 — 3,994,400
(1,726,000) (4,437,000) — (6,163,000)
— — 11,261,900 11,261,900
(215,600) — — (215,600)
2,392,400 — — 2,392,400
— (879,700) (879,700)
450,800 (5,316,700) 11,261,900 6,396,000
1,209,200 (2,080,700) 11,261,900 10,390,400
(594,000) — — (594,000)
615,200 (2,080,700) 11,261,900 9,796,400
68,391,300 170,218,700 168,266,000 406,876,000
$69,006,500 $168,138,000 $179,527,900 $416,672,400
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