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&,%&���3HUIRUPDQFH�YV��2EMHFWLYHV

2EMHFWLYH 0HDVXUH <HDU�WR�GDWH
�3HUIRUPDQFH

6KDUH�3ULFH %HVW�WRWDO�UHWXUQ�WR� ����8S����
VKDUHKROGHUV��EHJLQQLQJ �IURP�1RY�������

1RYHPEHU��������

5HWXUQ�RQ�(TXLW\ ����E\����� ����� ���

(36��)'��*URZWK ����SHU�\HDU �8S��� ���

(IILFLHQF\ 1,;�RI�����E\����� ����� ���

&DSLWDO�6WUHQJWK 7LHU��� ����������� ����
7RWDO���������������� �����

����([FOXGLQJ�WKH�JDLQ�RQ�VDOH�RI�0HUFKDQW�&DUG�6HUYLFHV��&DQDGLDQ�)HGHUDO�WD[�UDWH
FKDQJH�DQG�WKH�QHW�LPSDFW�RI�$PLFXV�
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1RWH��(FRQRPLF�9DOXH�$GGHG�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�6WHUQ��6WHZDUW�	�&R��LQ�WKH�8QLWHG�6WDWHV��&DQDGD
DQG�WKURXJKRXW�WKH�ZRUOG�
$GMXVWHG�IRU�LWHPV�VKRZQ�LQ�$SSHQGL[�����,Q�������&,%&�PDGH�PLQRU�UHILQHPHQWV�WR�LWV�LQWHUQDO�
UHYHQXH�FRVW�DOORFDWLRQ�PRGHO���3ULRU�\HDU�VHJPHQWHG�LQIRUPDWLRQ�KDV�EHHQ�UHVWDWHG�

(FRQRPLF�9DOXH�$GGHG�

��&RUH�2SHUDWLRQV $PLFXV
,PSDFW
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1RWH��(FRQRPLF�9DOXH�$GGHG�LV�D�UHJLVWHUHG�WUDGHPDUN�RI�6WHUQ��6WHZDUW�	�&R��LQ�WKH�8QLWHG�6WDWHV��&DQDGD�DQG
WKURXJKRXW�WKH�ZRUOG�
$GMXVWHG�IRU�LWHPV�VKRZQ�LQ�$SSHQGL[�����,Q�������&,%&�PDGH�PLQRU�UHILQHPHQWV�WR�LWV�LQWHUQDO�
UHYHQXH�FRVW�DOORFDWLRQ�PRGHO���3ULRU�\HDU�VHJPHQWHG�LQIRUPDWLRQ�KDV�EHHQ�UHVWDWHG�
����2WKHU�FRPSULVHV�&RUSRUDWH�'HYHORSPHQW�DQG�FHUWDLQ�XQDOORFDWHG�UHYHQXHV�DQG�H[SHQVHV�RI
����7UHDVXU\�	�%DODQFH�6KHHW�0DQDJHPHQW��5LVN�0DQDJHPHQW�DQG�$GPLQLVWUDWLRQ�

(FRQRPLF�9DOXH�$GGHG�

��&RUH�2SHUDWLRQV
)�µ�� )�µ��

�&�00� 4� 4� 4� 4� 4�

(�&RPPHUFH ������ �� ��� �� �
5HWDLO�	�6PDOO�%XVLQHVV ������ �� �� �� ��

:HDOWK�0DQDJHPHQW ������ �� �� �� ��

:RUOG�0DUNHWV ����� ��� �� ��� ��

2WKHU���� ������ ������ ����� ����� ��

7RWDO�&,%& ��� ��� ��� ��� ���

$PLFXV ������ ������ ������ ����� ����

7RWDO�&,%&���H[FO�
$PLFXV ��� ��� ��� ��� ���
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�&�00�

1RWHV��1RUPDOL]HG�IRU��UHVWUXFWXULQJ��DVVHW�VDOHV��VWXGHQW�ORDQ�SURYLVLRQV��6WXGHQW�ORDQV�
WUHDWHG�FRQVLVWHQWO\�WKURXJKRXW�L�H��//3�LQ�)�µ�����WDNHQ�RXW�DQG�)�µ�����1,,�DGMXVWHG�WR
FRQIRUP�WR�)�µ�����WUHDWPHQW�
����L�H��H[FOXGHV�$PLFXV��,QVXUDQFH��)XOO�6HUYLFH�%URNHUDJH��$VVHW�0DQDJHPHQW��
����'LVFRXQW��%URNHUDJH��0XWXDO�)XQGV�3RROHG�)XQGV�	�*OREDO�3ULYDWH�%DQNLQJ�

,QFOXGHV�RQO\�5HWDLO�	�6PDOO�%XVLQHVV�%DQNLQJ��,PSHULDO�6HUYLFH��0RUWJDJHV��&DUGV�DQG�*,&V����

3XUH�5HWDLO�%XVLQHVV



4��+LJKOLJKWV

■ (OHFWURQLF�&RPPHUFH

➤ $PLFXV�FXVWRPHU�JURZWK

➤ &UHGLWRU�/LIH�,QVXUDQFH�SHQHWUDWLRQ

➤ 3&�%DQNLQJ�FXVWRPHU�JURZWK

➤ *OREDO�3D\PHQWV�WUDQVDFWLRQ

■ 5HWDLO�DQG�6PDOO�%XVLQHVV

➤ &XVWRPHU�VDWLVIDFWLRQ�LPSURYHPHQW

➤ 6LPSOLILHG�EDQN�DFFRXQWV

➤ 7HFKQRORJ\�XSJUDGHV�LQ�EUDQFKHV



4��+LJKOLJKWV��FRQWLQXHG«�

■ :HDOWK�0DQDJHPHQW

➤ %DQN�EUDQFK�VDOHV�WUDLQLQJ

➤ 'LVFRXQW�EURNHUDJH�DFFRXQW�JURZWK

■ &,%&�:RUOG�0DUNHWV

➤ &RQWLQXHG�VWURQJ�0HUFKDQW�%DQNLQJ

➤ 6HYHUDO�PDMRU�WUDQVDFWLRQV

■ 7UHDVXU\�DQG�%DODQFH�6KHHW�0DQDJHPHQW

➤ &RQWLQXHG�VKDUH�EX\EDFN

➤ &RQWLQXHG�ORDQ�VDOHV



$UHDV�RI�)RFXV

■ 5HWDLO�GHSRVLW�JURZWK

■ 5HILQLQJ�WHFKQRORJ\�RWKHU�SURFHVVHV

■ 7DNLQJ�OHJDF\�FRVWV�RXW

➤ WR�KHOS�ILQDQFH�QHZ�WHFK�LQYHVWPHQW

■ )XUWKHU�LPSURYHPHQWV�WR�5HWDLO�%DQNLQJ
FXVWRPHU�OR\DOW\�OHYHOV



$SSHQGL[�����2SHUDWLQJ�(36
�����������������)�µ�� ���������������)�µ��

�&�00����H[FHSW�(36� 4� 4� 4� 4� 4� 4�
5HSRUWHG�(DUQLQJV ���������������� �������� ��� ��� ��� ���

5HGXFWLRQ�RI�)XWXUH�
,QFRPH�7D[�$VVHW���� ��� ��� ��� ��� �� �

5HVWUXFWXULQJ�&KDUJHV ������������ � �������������� �� ��
2SSHQKHLPHU�,QWHJUDWLRQ ���������� ���������� � � �� ��
$VVHW�6DOHV ������������������������������� �������������� ���������������

,QFUHDVH�WR�*HQHUDO�3URYLVLRQ ������ ��������� � �� �� ��
6WXGHQW�/RDQ�3URYLVLRQ � � � ��� �� ��
1HZ�<RUN�&RQVROLGDWLRQ � � � �� �� ��

6XE�7RWDO�RI�$GMXVWPHQWV ���������������� � �� �������������

$GMXVWHG�(DUQLQJV ��� ��� ��� ��� ��� ���

$GMXVWHG�(36��)'� ���� ���� ���� ���� ���� ����

,PSDFW�RI�$PLFXV �� �� �� �� �� ��

2SHUDWLQJ�(DUQLQJV ���������������� ��������� ��� ��� ��� ���

2SHUDWLQJ�(36��)'� �������������� ����� ���� ���� ���� ����

����&KDUJH�WR�LQFRPH�WD[�H[SHQVH�WDNHQ�DV�D�UHVXOW�RI�&DQDGLDQ�)HGHUDO�WD[
����UDWH�FKDQJH�
����*DLQ�RQ�VDOH�RI�0HUFKDQW�&DUG�6HUYLFHV�



4�������5LVN�5HYLHZ

'U��5REHUW�0DUN
6HQLRU�([HFXWLYH�9LFH�3UHVLGHQW

DQG�&KLHI�5LVN�2IILFHU



/RDQ�/RVV�3URYLVLRQV�DQG
$OORZDQFHV

■ 6SHFLILF�SURYLVLRQV�IRU�FUHGLW�ORVVHV�DW������PLOOLRQ�LQ
4������XS�IURP������PLOOLRQ�LQ�4�����

■ 1R�JHQHUDO�SURYLVLRQ�ZDV�WDNHQ�LQ�4������*HQHUDO
DOORZDQFH�IRU�FUHGLW�ORVVHV�DW��������PLOOLRQ�RU������
RI�ULVN�ZHLJKWHG�DVVHWV�

■ )LVFDO������3URYLVLRQ�IRU�&UHGLW�/RVVHV�HVWLPDWHG�DW
�����PLOOLRQ�

■ 7RWDO�$OORZDQFH�IRU�&UHGLW�/RVVHV�LV��������PLOOLRQ�



(ex Rev Repos and General Allowance)

*URZWK ��\HDU�FRPSRXQG�UDWH������

/RDQ�3RUWIROLR
1HW�/RDQV�DQG�$FFHSWDQFHV��������%�

VISA ($6.4B) 
Growth 33.2%

Residential Mortgages
 

($54.4B)
Growth 10.4%

Personal Loans 
($21.4B)

Growth 1.4%

Business & Government Loans 
 

(ex repos)
($54.8B)

Growth -1.5%



%XVLQHVV�	�*RYHUQPHQW�/RDQV
1HW�/RDQV�DQG�$FFHSWDQFHV�������%�

Manufacturing 
$9.3B (17%)

Non-
Residential 
Mortgages 
$2.7B (5%)

Other 
$3.8B (7%)

Retail $3.0B 
(5%)

Real Estate 
$4.1B (8%)

Agriculture 
$3.3B (6%)

Natural 
Resources 
$4.1B (7%)

Financial 
Institutions 
$6.4B (12%)

Services 
$6.5B (12%)

Wholesale 
$2.1B (4%)

Transportation, 
Comm & 
Utilities 

$9.5B (17%)



7HOHFRPPXQLFDWLRQV�6HFWRU

�&��00��
�

DV�DW�$SULO����������
,QYHVWPHQW�
*UDGH�

1RQ�
,QYHVWPHQW�
*UDGH� 7RWDO�

&DEOH�2SHUDWRUV� �� ���� �� ������ �� ������

7HOHFRPP�&DUULHUV� �� ������ �� ������ �� ������

7HOHFRPP��2WKHU� �� �� �� ��� �� �������

7RWDO� �� ������ �� ������ �� ������

� � ���� � ���� � �����

� � � � � � �

1HW�,PSDLUHG�/RDQV� � � � � �� ����

+LJK�<LHOG�%RQG�3RUWIROLR� � � � � �� ����
�

 

� 5HSUHVHQWV������RI�WRWDO�EXVLQHVV�DQG�JRYHUQPHQW�ORDQV�DQG�%$¶V�
�LQFOXGLQJ�VHFXULWL]HG�DVVHWV�



*URVV�DQG�1HW�,PSDLUHG�/RDQV
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%XVLQHVV�	�*RYHUQPHQW�/RDQV
1HW�,PSDLUHG�/RDQV
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1HZ�&ODVVLILFDWLRQV�)RUPDWLRQV
����H[FOXGLQJ�FRQVXPHU�

Canada
36%

USA
59%

Other
5%

Other
6%

Trades and 
Services

13%
Manufacturing

17%
Natural 

Resources
10%

Financial 
Institutions

8%

Utilities
7%

Communications

39%



&RQVXPHU�/RDQV
1HW�,PSDLUHG�/RDQV

�����

�����

�����

��

����

����

����

����

����

�
�
�
�

�
�
�
�

�
�
�
�

4
�
��
�

4
�
��
�

4
�
��
�

4
�
��
�

4
�
��
�

4
�
��
�

4
�
��
�

0
LOO
LR
Q
V

�����

�����

�����

����

����

����

����

����

����

����5HVLGHQWLDO�0RUWJDJHV

3HUVRQDO�/RDQV

5HV�0WJ�1,/V�DV���RI�2XWVWDQGLQJ

3HUVRQDO�/RDQ�1,/V�DV���RI�2XWVWDQGLQJV



)LVFDO������4��1HW�7UDGLQJ
5HYHQXH

Net Trading Related Revenue (CAD millions)

Histogram for February 1, 2001 to April 30, 2001
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«�DQG�LQ�QRQ�WUDGLQJ

CIBC Non-Trading Books - Total Economic Risk
April 2000 to Present
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)RUZDUG�/RRNLQJ�6WDWHPHQWV

,QYHVWRU�SUHVHQWDWLRQV�PD\�FRQWDLQ�IRUZDUG�ORRNLQJ�VWDWHPHQWV�DERXW�WKH�RSHUDWLRQV�
REMHFWLYHV�� WDUJHWV�DQG� VWUDWHJLHV� RI�&,%&�� � )RUZDUG�ORRNLQJ� VWDWHPHQWV� DUH� W\SLFDOO\
LGHQWLILHG�E\�WKH�ZRUGV�³EHOLHYH´��³H[SHFW´��³DQWLFLSDWH´��³LQWHQG´��³HVWLPDWH´�DQG�RWKHU
VLPLODU�H[SUHVVLRQV�� �7KHVH�VWDWHPHQWV�DUH�VXEMHFW�WR�ULVNV�DQG�XQFHUWDLQWLHV�� �$FWXDO
UHVXOWV� PD\� GLIIHU� PDWHULDOO\� GXH� WR� D� YDULHW\� RI� IDFWRUV�� LQFOXGLQJ� OHJLVODWLYH� RU
UHJXODWRU\� GHYHORSPHQWV�� FRPSHWLWLRQ�� WHFKQRORJLFDO� FKDQJH�� JOREDO� FDSLWDO� PDUNHWV
DFWLYLW\�� LQWHUHVW�UDWHV��DQG�JHQHUDO�HFRQRPLF�FRQGLWLRQV� LQ�&DQDGD��1RUWK�$PHULFD�RU
LQWHUQDWLRQDOO\���7KLV�OLVW�LV�QRW�H[KDXVWLYH�RI�WKH�IDFWRUV�WKDW�PD\�DIIHFW�DQ\�RI�&,%&¶V
IRUZDUG�ORRNLQJ�VWDWHPHQWV�� �7KHVH�DQG�RWKHU� IDFWRUV� VKRXOG�EH� FRQVLGHUHG� FDUHIXOO\
DQG�\RX�VKRXOG�QRW�SODFH�XQGXH�UHOLDQFH�RQ�&,%&¶V�IRUZDUG�ORRNLQJ�VWDWHPHQWV�

,QYHVWRU�5HODWLRQV�&RQWDFWV�

.DWK\�+XPEHU��6HQLRU�9LFH�3UHVLGHQW��,QYHVWRU�5HODWLRQV ��������������������
0DUHN�']LHGXV]\FNL��6HQLRU�0DQDJHU��,QYHVWRU�5HODWLRQV������� ���������������
-DVRQ�7UDLQRU ��������������
,QYHVWRU�5HODWLRQV�)D[�1XPEHU� ��������������




