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Name fitle
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The above information is requested for our office directory:

N.H. PUBLIC UTILITY COMMISSION
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A.I GENER,A,L TNSTRUCTIONS

1. Thls form of Annual Report is for the use of water companies operating in the State of New
Hampshire.

2. This Annual Report Form shall be filed wlth the New Hampshlre Publlc Utilities Commisslon, 21
S. Fruit St., Suite 10, Concord, New Hampshire 03301-2429, on or bofore March 31 of each year,
in accordance with the requirements of New Hampshire RSA 374:13 Form of Accounts and
Rscords.

3. The word "Respondent" when€ver used in this report, means the person, flrm, assoclation or
corporation in whose behalf the report is fìled,

4. The report should be typed or a computer facslmlle report will be accepted lf submltted on
standard size (8 112 X 11) paper. All dollar amounts should be reported to the nearest whole
dollar, All entries should be legible and ln permanent form.

5. Unless otheni/ise lndicated, the information required in the Annual Report shall be taken from the
accounts and other records prescribed in PART Puc 610 and the defìnitions and instructlons
contained thereln shall also apply to thls report whenever applicable.

6. lnstructions should be carefully observed and sach question should be answered fully and
accurately whether or not lt has been answered ln a previous Annual Report. lf the word "No" or
"None" truly and completely states the fact, lt should be used to answer any particular inquiry or
any portion thereof. lf any schedule or inquiry is lnapplicable to the respondent, the words "Not
Applicable" or "n/a" should be used to answer.

7, Entries of a contrary or opposite character (such as decreases reported in a column providing for
both increases and decreases)should be enclosed in parentheses.

8. Wherever schedules call for comparisons of figures of a previous year, the figures reported must
be based upon those shown by the Annual Report of the previous year, or an approprlate
nanative explanation .given and submitted as an attachment to the Annual Report.

9. Attachments and additÍonal schedules inserted for the purpose of further explanatlon of accounts
or schedules should be made on durable paper conformlng to this form in size and wldth of
margin. The inserts should be securely bound in the report. lnseds should bear the name of the
Respondent, the applicable year of the report, the schedule numbers and titles of the schedules
to which they pertain.

10. All accounting terms and phrases used ln this Annual Report are to be lnterpreted ln accordance
with the Uniform System of Accounts for Water Utilities prescrlbed by this commission.

11. lf the Respondent makes a rêport for a period less than a calendar year, the beginning and the
end of the period covered must be clearly stated on the front cover and throughout the report
where the year or period is required to be stated.

12. Whenever schedules request Cunent Year End Balance and Previous Year End Balance, the
figures reported are based on fiscal year end general ledger account balances.

13. lncreases over 10% from preceding year are to be explained ln a letter.

- 1-



4.2 IDENTIry OF RESPONDENT
Give the exact name under which the utillty does bueiness: Lakes Reglon Water Co., lnc.

Full name of any other utility acquired durlng the year and date of acquisition: Dockham Shore

Location of princlpaloffice: Route 109, Moultonboro, N. H.03254

State whelher the utility is a corporatlon, Joint stock assoclation, trust or partnership, or an lndividual: Corporatlon

lf a corporatlon or association, give date of incorporation, State under whose laws incorporated, and whether lncorporated

under special act or genoral law: January 28, 1975 . N. H.

lf lncorporated under speclal act, given chapler and session dats: N/A

Give date when company was orlginally organized and dale of any reorganizatlon: January 28, 1975

Name and addresses of principal off¡cô of any corporations, trusts or assoclation owning, controlling or operallng respondent:

N/A
Narne and addresses of principal office of any corporation, trusts or association owned, controlled or operated by the

respondent: N/A

Date when respondent llrst began lo operate as a utilig.: January 28.1975

lf the respondent is engaged ln any buslness not relaled to utility operation, give particulars: N/A

lf the status of the respondent has changed during the year in respect to any of the statements made above, glve particulars:

N/A
lf the utllity is a foreign corporation which operated in New Hampshùre prior lo June 1, 1911, give date on whfch permlsslon
was granted to operate under N. H. RSA 374:25, Exceptlons and N. H. RSA 374:26 Permisslon. N/A
'lf engaged in operations of utilities of more than one gpe. give dates for each.

-2-
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.åNIYT'åI NEPORÎ
of

Lakés Region Water Company, lnc

TO TTIE
STATE OF NEW HAMPSHIRE

PLTBIJC IIT&ffiES COì/tnflSSION
For tbe year ended Decenber 31'

2017

Staþ of New Hampshlrc
County of .Carroll- as.

otd of

Pnsldent
càlot

l"ËAH VAU.ADARES, t{otary publtc
$ly commlsslon explres May t, ZOt8

,t//* Treasurer
lcronu ølüln di¡tg! oll¡! tæû/n¡)

Subscñbed and smrom U ¡cfore me thls

dayof
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Annual Report of !e!es Region Yllater Co., lnc- Year Ended Oecember 31.2017

A4 LIST OF OFFICERS

LIST OF DIRECTORS

' lndudes compensation received from all sources except directors fees.

Comoensation'
$
$
$

n,767

Residence
Moultonboro, N. H.
Mouftonboro. N. H.
Moultonboro. N. H.

l{ame
Thomas Albert Mason
Barbara G. Mason
Amy Mason

ïiüe of
Officer

President
Treasurer
Secretary

Line
t{o.

1

2
3
4
5
6
7
I
I
l0

Annual
Fees

0

0
0
0
0
0

No. of
Xleetings
Attended

1

1

1

1

1

1

Term Expires
lndefinite
lndefinite
lndefinite
lndefinite
lndefinite
lndefinite

Lenslr ofTerm
lndefinite
lndefinite
lndeñnite
tndefinite
lndefinite
lndefinÍte

Residence
Moultonboro. NH
Moultonboro, NH
Dayton, Md"
Moultonboro, N. H.
Moullonboro, N. H.
Sterling, Ma

Name
Thomas Albert Mason
Barbara G. Mason
Susan Mason
Amy Mason
Fred Malatesta
Gary Odoraroi

List Direstors' Fee oer meetino

Line
l{o-

11

12
13
14
15
16
17
18
19
20
21

?2
23
24
25

4..



Annual R€port of Lakes lnc.

A.5 SHAREHOLDER ANO VOTING POWERS

Year Ended December 3f. 2017

lndicate total of voting power of security holders at close of year: 2017
lndicate total number of shareholders of record at close of year accord¡ng to dasses of stock:

Votes: 2A
I - Common

lndicate the total number of votes cast at the latest general meeting: 20
Give date and place of such meeting: The shareholders met on 09/21nO17 at Sunrise Drive, IVùrultonboro, N. H.

votirq stock:
(Secrbn 7, Chapter 182, Laws of 1933)

Number of Shares Or¡ned
PreferfêdGommon

20

No. of
Votês

20

Address

Moultonboro, N. H.

Name

Barbara G- Mason

Lrne
No.

1

2
3
4
5
6
7

I
I
10
11

12
13
14
15
16
17
18
19
2A



Annual Reoor{ of Leker Raalan Wât.r Cô . .. -ïEofl¡dpdDocâmbcr3l, 2017

4.6 LIST OF TOWNS SERVEO

Liel by opetallng dlvlsione lhe lowns rerued dlreclly, lndlcrllng lho¡e ln whlch k¡nchlsc ls lor llmlled 6r€â by an erlellrk (') dlcl
namc. Glvc population of lho ar€a and lhe numbc¡ of customers.

4.7 PAYIUENTS TO INDIVIDUALS
Lisl nomes ol oll lndividual¡, parlnorships, or corporallons towhom payrnentr totellng $1O,0OO ormoÍe for scrviccs rcndo¡ed were made or Êccrucd
dudng lhe- year, and lhc smount psid o¡ accrued to each. Wherc peymcnls or sccrual3 lo the lndlvldual mombors of e perlnerrhlp or flm togelhor
lotal 110,000 or moro, llst oech lndivlduol and lhc smounl pald or due oäch,

Llne
No. Town

Populâtlon
of Aro¡

l{umbe¡ of
Cu¡tomcrs

Llne
No. I lown

Populatlon
ol Aru¡

Numb0r of
Curtomart

I
2

3

4
5
6
7
I
9

10
11

12
j3
14
15

ln¡outtonooro'
Lgconlg'
Tullonboro'
Thorton'
Camplon'
Conwây'
Freedom'
G¡lford'
Tamworlh'
Osrlpee'

4,085
18,444
2,385
2,53¡
3,352

10,053
1,532
7,1 53
2,886
4,388

538
129
1f9
128
59

ltE
236
173
100
155

10
17
18
19
20
21

22
23
24
25
26
27
28
29
30

sub Tot813 F0rwerd: 54,610 1.755

sub Tolafs Forwârd: 54.810 't.755 TôI¡I 54.AtO 17

!lne
No. Namo Addrer¡ Amounl

I
2

3
4
5

6
7

I
I
10
11

12
13
14
15
16
17
18
19

20
21
22
23
24
25
26
27
28
29
30

lAnthem BCBS
'E.J. Prercott
lEv¡rsourca
Goodrum E16clrlc
Haryard Pllgrim Health
IPFS
lrvln¡ Oll Maûetlng lnc.
Lakeo Reglon Water Sorvlco
NHEC
Promlêr Pump t Supply lnc.
RE, Prescott
Skllllngs û Sons lnc. Stephon
P. Sl. Cyr & Assocletæ Upton &
Hatlleld
W. Calcb Johnston Bullder
Waler lnduslrles

lMancherter, NH

Fotton, MA

lDallac,ÎX,
lBfßror, NH
Boelon, MA
NowYort,NY
Des Molne¡, lA
Moullonboro, NH
Mânchcatår, NH
Bclmonl, NH
Concord, NH
Amhoßl NH
Biddelord, ME
Portsmoulh. NH
Cênt€l Harbor. NH
Alton, N. H

$ 34,790
48,894
16,664
17,748
21.37t
16,487
13,467

t20,31 1

38,919
I 1¡50
54,209
19,402
I I'962
71,E16
22,623
3t,789

Tot¿l 3 7Arú'd

.t
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Annual Regort of Lakes Reqion Water Co.. lnc. Year Ended fÞcember 31, 2017

4.8 MANAGEMENT FEES AND EXPENSES

List all individuals. associations, corporat¡ons or concerns with whom the company has any contrac{ or agreement covering management or supervision of its affairs such as
accounting, financing. engineering, construclion, purchasing operation. etc., and show the total amojnt paid to each for the year. Desþnate by asterisk (') those organÞa-
tions which are'Affiliates" as defined in Chaper 182, Section 1, Laws of 1933.

or

To Other
Accounts

t¡|

5

To Operating
Expense

lhl

$

To Fixed
Capibl

(ql

Affrount Paad

orAccrued
for each

Class
to

s

Character of
Services

lel

Tot¡ls

Date of
Expiration

fdl

Date of
Cont¡act

fc)
l{ame

fb)

None

Line
ilo.

1

2
3
4
5
6
7
8
I
10
11

Have copies of all contracts or agreements been filed with the comm¡ssion? yes

Ðetail of Dist¡ibuted Charges to Operating Expenses (Golumn h)

AmountAccountTitle

Total

Account No.ContracllAoreerrent Narr¡e
None

Line
No.
12

13

14

15

'16

17

18

19

20

21

22
23
24

25

26

n
2A

29
3()

-&



Annual Report of Lakes Reqion Water Go.. lnc. Year Ended December

A-9 AFFILIATION OF OFFICERS AND DIRECTORS

For each of the officials listed on Schedule A-3 Oath, list the pnnciple occupation or business affiliation if other than listed on Schedule A-3 Oath, and all affiliations or
conneciions with any other business or financial organizations, firms, or partnerships. For purposes of financial organizations, firms or partnerships in which he/she is an
offtcer, direclor, lrustee, partner, or a person exercising similar functions.

31 2017

Name and Address of
Affiliation or Connection

POBox 309, Mouhonboro, N-H- 03254

Affiliation or Connection
Related Party

Prancapal Activity
or Bus¡ness Affiliation

Contractor, LRW Water Services, lnc.
Name

Thomas Albert Mason

Line
No.
I
2
3
4
5
6
7
I
9
10
11

12
13
14
15
16
17
18
19
20
21

22
23

-9



Annual Report of Lakes Region Water Co., lnc^ Year Ended fÞcember 31,mfl

A-IO BUSINESSES WHICH ARE A BYPRODUCT, COPRODUCT OR JOINT PRODUCT AS
A RESULT OF PROVIDING WATER SERVICE

Complete the follodng for any business which is conducted as a byproduct , coproduc{ or joint product as a result of providing water SERVICE. This would include any

along with the associated revenues and expenses segregated out as nonutility also.

Account
Number

Expenses
lncurred

Account
Number

Revenues
Generated

Assets
Account
Number

Book Cost of
AssetsBusiness or Service Conducted

N/A

Line
l{o-

1

2
3
4
5
6
7
I
I
10
11

12
13
14
15
16
17
18
19
20

-10-



THIS PACE I.gFT ðT.AilT |I|TENTIO¡ÚALLY

- lt-



Annual Report of Lakes Region Wabr Co., lnc. Year Ended December 31, 2017

A-11 BUSINESS TRANSACTIONS WITH RELATED PARTIES

List each contract, agreement, or other business transact¡on exceeding a cumulative amount of $500 in any one year, entered ¡nto between the Respondent and a business
or financial organÞation, finn, or partnership named on Schedule A-3. Oath, idenb'fling the part¡es, amounts, dates and product, asset or service involved.

PART I-SERVICES AND PRODUCTS RECEIVED OR PROVIDED

List all transactions involving services and products received or provided. This would include management, legal and accounting serv¡ces: computer services; engineering
& construction services; repairing and servicing of equipment; material and supplies furnished; leasing of structures. land and equipment; all rental transactions; sale,
purchase or transfer of various products.

Amount

296,159
21,820

(P) urchased or
lS) old

P
S

Contract or Agr€ement
Effective Dates

2017
2017

Description of Service
and/or Narne of Product

Labor / Materials
Labor / Materials

Na¡ne of ComDany or Related Partv

LRW Water Services, lnc.
LRWWaterServices, lnc.

Line
No.

1

2
3
4
5
6
a

I
I
10
11

12
13
14
15
16
17
18
19
20

-12-



Annual of Lakes ion Water Co- lnc. Year Ended December 31 2017

4.11 BUSINESS TRANSACTIONS WITH RELATEÐ PARTIES
PART II. SALE, PURCHASE AND TRANSFER OF ASSETS

of bad debts or loans.

Columnar instructions are as follows:
(a) Enter name of related party or company.
(b) Describe the type of assets purchased. sold or transferred.
(c) Enter the total received or paid. lndicate purchase with "P" and sale with "S".
(d) Enter the net book cost for each item reported.
(e) Enter the net profit or loss for each item (column (c) - column (d)).
(f) Enter the fair market value for each ilem reported. ln space below or in a supplemental schedule, describe the basis used to calculate fair market value.

Fair Market Value
(f)

Gain or Loss
le)

Net Book Value
ldl

Sale or Purchase Price
fc)

Descnpt¡on of atems
(b)

Name of Company or Related Party
la)

None

L¡n€
No.

I

2
3
4
5
6
7
8
I
10
11
12

-1 3-



Annuâl Rgpo.t of Lakes Reglon Waler Co., lnc, Year Ended Docombof 31,2017

A.12 IMPORTANT CHANGES DURING THE YEAR

Give concise answers to each of the following, numbering them in accordance wilh the inquiries. Each
inquiry should be answered, ll "none" or "not applicable" state thal lact as a response. lf informalion
which answerg an inquiry is given elsewhere in the ¡eport, reference to the schedule in which it appears
will be sufficient.

1, Changes in and imporlant add¡tions lo franchise rights: Descrlbe the actual consideration given therelore
and state hom whom the franchíse righls were acquired. lf acquired without the payment
of consideration, state that Íacl. lnDWl0-Ol9,lhePUClssucdOdcrl2S,96lepprcvlngSclllemênl
Agreeme nl fortha purchasc of Dockhsm Shores lncludlng ftanclrlsê ercs, On JUU I , 2017 lhe purchase end
sa le tanse c,tlon wa s comp leled,

2. Acquisition of ownership in other companies; reorganization, merger, or consolidation with other
companies: give names of companies involved, particulars concerning lhe transactions, and reference to

Commissionauthorization. Scclteml

3. Brief description of source of supply, pumping, treatment, and transmission and distribution plant
underconstructionatend olyear.TheCompanyconllnuessotfioeevaluatlonsatFarEcho,andTsmworth,
Trcalmcnt atl70 Eslaleswillbo rcplaæd and addltlonalþeatmentadded. Dockham thorêslmprcvements
aulhottzpd ln DW I 041 I æntlnue,

4. Brlef description of source of supply, pumping, treatment, and transmission and distribution plant,

operat¡on of which was begun during the year.,TheCompanyaddedS016,040oftotal utllQplent
ln scillæ. Of lhat, Dockham Shoras A¿scß Jvf/rc plaæd on lhê books, tha Compeny complatad Pandlee
DrlvemalnprctadatacoslolSl?9,TÛS andhelMCapt. LovavnllmalnprotedalacostoftlST,S2S.The
CompanyreplaædWateuillo ValleyGatewale pumpstatlon and lts components ata costolt66,872 acwoil
as olhervâdous lmprcvemenls lrom amall maln/earulca raplaæments lo ¿4t€lllmprcvemenls nultlple
dlvlslons. The Company aleo purchased new lnnspodetlan eguþment. CIAC was added from a small
paræl developmcnt ln Pendlolon Cove addlng 7 servlæs.

5. Extensions of system (mains and service) to new franchise areas under construction at end of year,rVOÂlE

6, Extensions of the system (mains and service) put into operalion during the year. /VOÂ/6

7. Completed plant purchased, leased, sold or dismantled: Specifying items, parties, and dates, and
also reference to NHPUC docket number under which authority was given to acquire, lease, or sell.
For purchase and sale of compteted plants, spec¡4/ lhe date on which deed was executed. IVOIVE

B. Statement of important units of plant and equipment installed or permanently withdrawn from ger-

vice during the year, not covered by inquiries 3 to 7 preceding, NONE.

L Changes in art¡cles of incorporation or amendments to charler: Explain the nature and purpose of
such changes or amendments. NONE

10. Stale briefly the status of any materially important legal proceedings pending at the end of the year, and
the results of any such proceedings culminated during the year. Pendlng-Case 120174152Appealol
Lakes Reglon Water0onpany,lncandCaoe l2l2-2016-C1/40l994enk of Amerlca, NA Trustde v Lakes
Reglon Waler Company, lnc. and Arthur Wood

11, Obligation incurred or assumed by respondent as guarantor for the performance by anolher ol any
agreement or obligation, excluding ordinary commercial paper maturing on demand or not later lhan one
year after date of issue: State on behalf of whom the obligation was assumed and amount of the
obligation. Give reference to Commission authorization if any was required. ffOIVE

12, Estimated increase or decrease in annual revenues due to imporlant rate changes: State effective date
and approxlmate amount of increase or decreage for each revenue classification and the number of
customers allecled.OnJuly2l,20lT-DW16-209Order126,02SauthorlzedRecoveryotRateCasd
Expenscs lntheamountof 0168,õ76tobecollected Ímm1690rate pa¡an overelghlbllllngquarteß.
OW5-209 also approved a se@nd slepadluslment lotlwocap¡tal prclecß comploted ln 2017. Tho
cstlmaled lncr€asawas t22,903, ordn addltlonal2.20 pcrccnt. The eudltwas compleldd February8,
2018and ls awaltlng forthc Commlsslons f,naloñer.

13. Staletheannualeffectof eachimportantchangeinwagescales. lncludealsotheeffectivedateandthe
portion applicable to operations . No elgnlf,cant changet ln wagee,

'14, All other important financial changes, including the dates purposes of all inveslment advances
made during the year to or from an associated company. NONE.

15. Descrlbe briefly any materially important transact¡on of the respondent not disclosed elsewhere in
this report in which an officer, director, securily holder, voting trustee, associated company or known
associate of any of these persons was a party or in which any person had a material interest.
NONE

14-
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Annu¡l Reoort ol Lake¡ Reolon Co.. lnc. Year Ended Dccernber 31.2017

F.I BALANCE SHEET
Assets and Othor Deblts

Llne
No.

Accounl T¡tle (Numbor)
(al

Ref
Sch.
lbt

Curront
Year End
Belance

(cl

FttvlouS
Ye¡r End
Belance

td)

lncÞete
or

(Decnare)
lel

I
2
3
4
5

6
7
I
9

11

12
13
14

16
17
18
19
20
21

22
23
24
25
26
27
28
29
30
31
32

32
33
34
35
36
37
38
39
40

UTILITY PLANT
Ulility Plant (101-106)
Less: Accumulated Depr. and Amort. (108-110)
Net Plant
Ut¡åty Plent Acqulsltion Adl. (Net) (114.1r5)
TotalNêt Utllity Plant

OTHER PROPERW AND INVESTMENÎS
Nonutllity Property ( 1 2 1 )
Less: Accumulated Depr. and Amort. (122)
Net Nonutility Prcperty
lnvestment in Associated Companiee (123)
UtlÍg lnvestments (1 24)
Olher lnvestments

CURRENT AND ACCRUED ASSETS
Sash (131)
SpecialDeposits (132)
)lher Special Deposits (133)
ô/orking Funds (134)
Iemporary Cash lnveslments (135)
\ccounts and Notes Receivable-Net (141.144)
\ccounls REcetvable from Assoc, Co, (145)
tlotes REc€ivable from Aseoc. Co, (1a6)
llaterials and Supplies (151-153)
Stores Expense (161)
Prepayments-Other (1 62)
Prepaid Taxes (1 63)
lnterest and Dividends Receivable (171)
Rentg Receivable (172)
Accrued Utillty Revenues (173)
Mlsc. Currenl and Accrued Assets (174)
Total Cunent and Accrued Assets

DEFERRED DEBITS
Unamortized Debt Discount & Expense (181)
Exlraofdinary Property Logses (1 82)
Prellm. Survey & lnvesligation Chsrgee (183)
Clearlng Accounts (184)
Temporary Facilities (1 85)
Miscelleneous DEferred Debils (1 86)
Research û Development Expendilures (187)
Accumulated Deferred lncome Taxes (190)
Total Defened Oebits

TOTAL ASSET9 AND OTHER DEE¡TS

F-6
F6

F-7

F-14
F-15

F.16
F-16
F-16
F-17

F.18
F-18

F.16
F-1 9
F-21
F-21
F-22

F-23
F-38
F-24
F-24
F-24
F-24

F-25
F-26
F.27

F-28
F.29
F-30

3 6.287.121 s 5.686.778 3 540.3¿3
$ 1.S64.053 s 1.422.525 ,t41.528

$ 4,303,06E
IRâ âß¿ì

$ 3,Ee1,253
t7n 553ì

$ 438,815
f '16.11r'ì

I 4.216.404 s 3.793.700 $ 622.70,4

6,060 4,107 1,953

$ 8.060 s 4.107 s 1.953

118,233

1 78,565
5,375

15,260

32,7æ
20,197

r 0,510

173,920
18,021

9,805

27,245
14,273

107,72!

5,246
(12,646)

5,455

5,543
4924

s 370.418 ß )!rA ìi74 s l,i1 2¿¿

20,931

1 85,931

19,906

206,241

1,025

(20,310)

ß 206.862 s 226.'.t47 s t19.285
s 4,t99,144 ü 4,Zt t,1Zö $ 522,8',16

.tß"



Annual ReooÉ ol L¡kes Reqlon Water Co.. lnc. Year Ended Docombor 31,2017

F.I BALANCE SHEET
Equlty Capltal and Llabllltles

Llne
No.

Account Tltle (Number)
(al

Ref.
Sch.
(b)

Current Year
End Balance

(cì

Provloug Yo¡r
End B¡lance

(dt

lncffiso or
Decrease

(e)

1

2
3
4
5
6
7
I
I
10
11

12

13
14
15
16
17

18
1g
20
21

22
23
24
25
28
27
28
29

30
31
32
33

34
35
36
37
38

39
40
41
42
43

44
45
46
46

EQUITY CAPITAL
Cornmon Stock lssued (201)
Preferred Stock lssued (204)
Capital Stock Subscribed (202,205)
Stock Liability for Conversion (203, 206)
Premium on Capital Stock (207)
lnslallments Received On Capital Stock (208)
Other Paid-ln Capital (209,21 1 )
Discount on Capital Stock (212)
Capital Stock Expense(2 1 3)
Rotained Earnings (21 4-21 5)
Reacquired Capital Stock (21ô)
Total Equity Capital

LONG TERM DEBT
Bonds (221)
Reacquired Bonds (222)
Advances from Associated Companies (2231
Other Long-Term Debt (224)
Total Long-Term Debt
CURRENT ANO ACCRUED LIABILITIES
Accounts Payable (231)
Notes Payable (232)
Accounts Payable to Associated Co. (233)
Notes Payable to Associated Co. (234)
Customer Deposits (235)
Accrued Taxes (236)
Accrued lntorest (237)
Accrued Dividends (238)
Matured Long-Term Debt (239)
Matured lnterest (240)
Misc. Current and Accrued L¡abilities (241)
Total Current and Accrued Liabilities

DEFERRED CREDITS
Unamortlzed Premium on Debt (251)
Advances for Construction (2521
Other Deferred Credits (253)
Accumulaled Deferred lnvestment
Tax Credits (255)
Accumulated Deferred lncome Taxsg:
Accelerated Amortization (281 )
Liberalized Depreciation (282)
Other (283)
TotalDeferred Credits

OPERATING RESERVES
Proporty lnsurance Reserve (261)
lnjuries and Damages Reserye (262)
Pensions and Benefits Reserves (263)
Miscellaneous Operating Reserves (265)
Total Operating Reserves

CONTR¡BUTIONS IN AID OF CONSTRUCTION
Contributions ln Aid of Construction (271)
Accumulated Amorlization of C.l.A.C. (272)
Total Net C.l.A.C,

TOTAL EQUIÎY CAPITAL AND LIABILITIES

F-31
F-31
F-32
F-32
F.31
F.32
F-33
F-34
F-34
F-3
F-31

F-35
F-35
F-35
F-35

F-36
F-37
F-37

F-38

F.39
F-3S
F-39

F-25
F-40
F41

F42

F45
F45
F45

F44
F44
F44
F44

F4ô
F{6

s 10,000

1,426p22

(1,837)
1,336,997

$ 10,000

1,426,322

(3,678)
1,130,012

$

1,841
206,985

s 2.771.482 s 2.562.656 s 2A8e2A

997,028

105.272

719,151

94,993

277,877

'1o.279
s 1.102.300 s 814.144 s 288.156

126,616

(5,38e)

6.773

173,581

11,268

(46,965)

(1ô,657)

$ 128,000 184.849s s (5ô.8491

205,000 128,000 77,000

s 205.000 128.000s $ 77.000

896,878
303.916

870,878
283.399

26,000
20.517

s 592.962 s 887.479 $ 5,483
$ 4. /99. /44 $  ,Ztt,1:¿ô

"!7.



Annual Report of Lakes Reglon Water Co., lnc. Year Ended Decembe¡ 31,2417

1. The spac¿ below ls proveded for ¡mportenl noles rÊgerdlng lhe balanco sheol end oÍ any eccount lher€ot.

2. Furnigh particulars âs lo any s¡gnll¡cånt conllgenl ess€ts or llebilltles existlng at end of yearm lncludlng brlef explenallon of any

ac{¡on lnitiated by lh6 lnlemal Revenue Sorvlca lnvolvlng possible assessment ol addillonel ¡ncom€ taxðs ol malerfal arnount or ol
a cleim for refund of income taxes of a materlal amounl lnltlaled by the utillty. Give also a briel explanation ol any dfvidends in an€arg

on a cumulatlve pref€ned slock.

3, Give a concise explanallon of any r€lained earnings restriction and state lhe amount of retained eamings affected by such restr¡cllon,

4. lf the notes to bâlance sheot r€letlng to the respondênl compâny eppeerino in lhå annuâl report lo tho stockholders er€ applicebls

ln ev€ry resp€cl and fumlsh the dela regulred by lnstructlons 2 and 3 abov€, such nolos may bê atlechêd herêto.

NONE

ClassAorBUtlllty

NOTES TO BALANCE SHEET (F-r)

-18.



Annual RoDort of Lako¡ Reolon Water Co.. lnc. Yorr Ended December 31,2017

F.2 STATEMENT OF INCOME

Llne
No.

Account Titls (Number)
fel

Rof.
Sch.
tbI

çurront Yesr
End Ealanco

lcl

Provlou8 Year
End Balence

tdt

lncfiOato or
Dacreato

feì

1

2
3
4
5

6

7
I
I
10

11

12

13

14

15

'16

17

18
.t9

20
21

22
23

24
25

26

27
28

29
30
31

32
33
34
35

UTILITY OPERATING INCOIUIE

Operating Revenues(400)
Operating Expenses:
Operating and Mainlenance Expense (401)
Oepreciation Expense (403)
Amortizalion of Contribulion in Aid of
Conslructlon (405)
Amorlization of Utility Plant Acquisitlon
AdJustment (406)
Amorlizalion Expense-Olher (407)
Taxes Other Than lncome (40S.1-408.13)
lncome Taxes (409,1. 410,1, 4't 1.1,412.1)
Total Operatlng Expenser
Net Operating lncome (Loss)
lncome From Utility Plant Leased to
Olhers (413)
Gahs(Losses) From Dìsposition of
Utlity Property (414)
Net Water Utlllty Oporetlng lncome

OTHER INCOME AND DEDUCÎIONS
Revenues From Merchandising. Jobbing and
Contract Work (415)
Costs and Expenses of Merchandlsing,
Jobbing and Contract Work (416)
Equity in Earnings of Subsidiary
Companies (418)
lnteresl and Divdend lncome (419)
Allow. for lunds Used During
Construction (4201
Nonulilig lncome {42't )
Gains (Losses) Form Disposition
Nonulility Property (422)
Miscellaneous Nonutility Expenses (426)
Total Other Income and Deductlons
TAXES APPLICABLE TO OTHER INCOME

Taxas Other Than lncom€ 1408.2't
lncsme Taxes (4ff).2, 410.2,411.2,
412.2,412.3'
Toùal Taxes Appllceblo To Othsr lncome

INTEREST EXPENSE
lnterest Expense (427)
Amortization of Debt Discount &
Expense (428)
Amortization of Premíum on Debt{429}
Totâl lntorort Expense
Income Before Ertraordlnary lteme

EXTRAORDINARY ITEMS
Extraordinary lncome {433)
Extraord{nary Deductions (434}
lncome Taxes, Extraordlnary ltems (409.3)
Net Extraordlnary ltems

NET INCOME ILOSSI

F47

F-48
F-12

F46.4

F49
F49
F-50

F-51

F-52

F-53

F-53

F-54

F-54

F-54

F-50

F-3s

F-25
F-25

F-55
F-55
F-s0

1.476.932s s 1.363.692 s 113.240

861,179
165,E07

(17,449)

(6,460)

81,605
119.107

732,508
168,851

(17,048)

(5,708)
4,319

82.132
168.328)

128,673
16,956

(401)

(782)

(s27)
187.435

$ 1.223.789 s 896.724 $ 327.065
253,',143 466,968 (213,825)

s 253.143 $ 486.968 $ Q13.825

21,588

7,812

n.g77l

17,S38

9,236

12.1s1

3,650

('1,424',)

174
s 27.423 25.O23s s 2.40fJ

42,200

1,382

39,943

7474

2,257

(6,092)

43.582s 47,417$ s 13.E35)

236.984 444_õ74 (207,590)

230,uð4s 444,574s s f z0l.bgu

.r¡.



Annual Report'of Lakeg Roglon Water Co., lnc. Year Ended Oecember 31,2017

Llne
No.

Account Tltle (Number)
fa)

Current Year
End Balance

tbt

Prevlous Year
End Balance

(cl

lncrcaSo or
Decroage

(el
f
2
3
4
5
6
7
I
I
't0

Unappropriated Retained Eamings (Beg of Period) (215)
Balance Transferred from lncome (435)
Appropriations of Retained Eamings (436)
Dividends Declared-Prefened Stock (437)
Dividends Declarod-Common Stock (438)
Adjustments to Retained Earnings (439)
Net Change to Unappropriated Retained Eamings
Unappropriated Retained Earnings (end of perlod) (215)
Appropriated Retained Earnings (214)
Total Retained Earninos (21 4,21 5\

$ 1 ,130,012
236,984

(30,000)
1

$ 705,123
444,574

(20,000)
315

E. 424,889.
(207,se0)

(10,000)
1314ì

$ 206.985 s 444.889 s (237.904

$ 1,336,997 $ I,130,0f 2 s 206,98s

$ 1.336.997 $ 1.130.012 $ 206.985

F.3 STATEMENT OF RETAINED EARNINGS

F"4 ANALYSIS OF RETAINED EARNINGS (ACCOUNTS 214' 215)

Line
No.

Item Current Year
End Balance(a)

Prevlous Year
End Balance

1

2
3
4
5
6
7
I
I

10
11

12

13
14

15

16
17
18

19
20
21
22
23
24
25
26
27
28
29
30

UNAPPROPRTATED RETATNED EARNTNGS (ACCOUNT 215l
1. Report in detail the items included in the following accounts during the year: 436,

Appropriations of Retained Eamings;439, Adjustments to Retained Earnings.
2. Show separately the income tax effect of items shown in account 439, Adjustments to

Retained Earnings.

ln 2016, the Company had a few minor adlustment to cash, receivables, etc. s .._ 315

APPROPRIATEO RETAINED EARNINGS (Account 214)
State Balance and purpose of each appropriated Retained Eamings amount at end of year

and give accounting entries for any applications of Appropriated Retained Eamings during
the year.

Balance-end of vear

¿0-



Annual ReooÉ of Lake¡ Reclon Water Go.. lnc. Ye¡r Ended December 31.2017

NOTES TO STATEMENTS OF TNCOME {F-2lAND RETAINED EARNINGS (F-3}

1, The spaco below ¡s provided for important notes regarding th€ Statements of lncome end R€tain€d Esrn¡ngs 0r eny sccount thsr€of,
2, Glve conclse explanat¡ons concerning unsettled ratê procoedings where a contingency exists that refunds of a material amount may

need to be made to the utility customers or which may result in a mat€rial refund to the utility with r€speci to u/ater purchasos. Statc
for each year affected the gross revenues or costs to which th€ cont¡ngency relates and the tax effects together wilh an explanation
of the maJor factors which affect the rights of the utility to retain such revenues or recover amounts paid wíth rBsp€ct to wator
purchases.

3. Give concise explanâtions concerning significant amounts of any refunds made or receivad during lhe year resultlng from setllement
of any rate proceeding affecting rgvenuos received or costs incurred tor wator purchases. State thE accounling lreatment accorded
such refunds and furnish the necessary particutars lncluding income tax effects, 90 that corr€clions of prior lncome and Retalned
Earnings Statements and Balance Sheeb may be made if needed or furnish arnended llnancial statemenF if that be deemed more
appropriate by lhe uti¡ity.

4. Other important notes concerning th€ Statements of lncome and Retained Earnings. lf any such notês eppearing in the rêport to
stockholders are appllcable they may be attached hereto,

5. lf liberalized tax depreciation ís being ueed in lhe detennlnation of laxes payable and the resultant benefits are bêing flowed through
the ¡ncome slatement. disclose ín the following space tha amount of the differenco between taxes payable when using the liberalized
depreciationmethodândtax€spayaUewhenusingthestraight-linedepreciationmethod.$-.

6, Give below a concise explanation of only those changes in accounting methods made during the year which had an effect on net
incomE, including the basis of allocalions and apportionments from those used in the preceding year. Also, give the approximate
dollar effect of such chanoes.

Not Applicable

.11



Annual Reoort of Lakes Reo ion Water Co. lnc. Year Ended December 31, 2017

F-5 STATEMENT OF CHANGES IN FINANCIAL POSITION

INSTRUCTIONS TO SCHEDULE F.5

'l . This stâtement is not restricted to those items which are noncurrent in nature. lt is intended that this stäternent þe flexible
enough in nature so that latitude can be given, under the classification of "Other", to allow for disclosure of all significant
changes ând transactions, whether they are within or without the current asset and liability groups.

2. lf the notes to the funds stâtement in the respondenls annual report to stockholders are applicable in every respect to this
statement, such notes should be attached hereto.

3. Under "Other" specify significant amounts and group others.
4. enter the current year covered by this annual report in column (b), and the year prior to this repod in column (c).

5. Codes:
(A) Any difference between the âmount shown for net extraordinary items for the current year in this statement and that

shown on schedule F-2, line 35 of this report should be explained in detail below.
(B) Bonds, debentures and other long-term debt.
(C) Net proceeds and payments.
(D) lnclude commercial paper.
(E) Such as net ¡ncrease or decrease in working capital excluding short-term debt, purchase or sale of other non-current

assets, investments in and advance$ to and from associated companies and subsidiaries, and all other items not provided

for elsewhere.
(F) Gross additions to common utility plant should be allocated to the applicable utility departments.

6. Clarifications and explanations should be listed on the following page.

Lino
No

Sources of Funds
(a)

Current Year
2017
(b)

Prlor Year
201 6

{c)
1

2

4
q

6
7

I
v
10
11tt

12
13
14
15
{^
1a

18
19
2A
t1
22
23
24
¿ô
26

lnternal Sources:
lncome Before Extraordinary ltems

Adjustment to Retained Ëarnings
Depreciation
Amortization
Deferred lncome Taxes and lnvestment Tax Credits (Net)
Capitalized Allowance For Funds Used During Construction
Other (Net)
Total From lnternal Sources Exclusive of Êxtraordinary ltems

Extraordinary ltems-Net of lncome Taxes (A)
Total From lnternal Sources

Less dividends-preferred
-common

Net From lnternal Sources
EXTERNAL SOURCES:
Long-term debt (B) (C)
Preferred Stock (C)
Common Stock (C) Paid in Capital
Net lncrease ln Short Term Debt (D)

Other (Net)
CIAC
ïotal From External $ources
Other Sources (Ë)

Net Decrease ln Working Capital Excluding shorl-term Debt
Other

Total Financial Resources Provided

$ 236,984
1

185,807

t22,527)
77,000

106 7S5

$ 228,102
315

168,851
(10,963)
71,116

f65 045)

$ 584,060 $ 392,376

a 584,060 c 392,376

s 584.060 $ 3S2.376

400,000

26 000

208,512

s 426.0Õ0 s 208.s12

$ 1,010,060 $ 600.888



Annual Report of Lakes Region Water Co,, lnc. Year Ended December 31,2017

F-5 STATEMENT OF CHANGES rN FTNANCIAL pOSTTTON {CONTTNUED)

NOTES TO SCHEDULE F.5

Line
No.

Application of Funds
la)

Current Year
2017
(bt

Prior Year
201 6
(c)

27
28
29
30
31

J¿
Jó
34
35
JÞ
37
38
39
40
41
42
43
44
45
46

Gonstruction and Plant Expenditures (incl. land)
Gross Additions

Water Plant
Nonutility Plant
Other
Total Gross Additions

Less: Capitalized Allowance for Funds Used During Construction
ïolal Construction and Plant Êxpenditures

Retirement of Debt and Securities:
Long-Term Debt (B) (C)
Preferred Stock (C)
Redemption of Short Term Ðebt (D)
Net Decrease in Short Term Debt (D)
Other (Net): Divídend

Total Retirement of Debt and Securities
Other Resources were used for (E)
Net lncrease ln Working Capital Fxcluding Short Term Debt
Other

Total Financial Resources Used

760,493 497,585

$ 760,493 $ 497,585

$ 760,493 $ 497.585

111,844

30,000

110,773

20,000

141,844 130,773

$ 902,337 $ 628,358

Line
No OESCRIPTION

Current Year
2017

Prior Year
2016

Beginning Cash
Total Financial Resources Provided
ïotal Financial Resources Used
Ending Cash

$ 10,510
1 ,010,060

902,337

$ 37,980
600,888
628.358

$ 1 18.233 $ 10,510



Annual Repoñ of L¡ke¡ Reolon Water Co.. lnc. Year Ended December 31. 2017

F.0 uTtLtw PLANT (ACCOUNTS l0t-106)
AN D ACCUMULATED DEPRECIATION AND AMORTIZATIO N

tAccouNTs r08.fi0)

Llne
No.

Account
ROf.
Sch.
lb)

Çurront Year
End Belence

(cl

PrevlouE Yoer
End Balance

(d)

ncruaEe ol
Decreage

(el

6,225,342s

41,779

5,608,702

78,078

$ 616,640$

(36,297)

8.287.'t21 5.686.778s s 580.343

1,964,053$ 1,822,525$ 141,528$

1.964.053 1.822.525s 141.528$

12

15

2
3
4
5
ô
7
I
I
10
11

13
14

Utility Plant ln Service-Accte. 301-348 (101)
Utility Plant Leased to Others (102)
Property Held for Future Use (103)
Utility Plant Purchased or Sold (104)
Construction Work ln Progress (105)
Completed Construction Not Classiñed (106)
Total Utility Plant
Accumulated Oepreclatlon & Amortlzatlon:
Accum. Dep¡'-Ut¡lity Plant ln Service (10e.1)
Accum. Depr-Utili$ Plant Leased to
Others (108.2)

Depr-Property Held For Future

Amort-Utility Plant ln Service (110.1)
Amort-Utility Plant Leased to

Accumulatad Depreciation & Amortization

Use (108.3)

Others (110.2)

Plant

F-8
F-9
F-9
F-8

F-10
F-10

F-1 1

F.9

F-9
F-l3

F-9

4.303.068 $ 3.864.253 s 438^41

F-7 UTTLTTY PLANT ACQU|S|T|ON ADJUSTMENTS (ACCOUNTS t14-115)

Report each acquisition adjustment and related accumulated amortization separately. For any acquisition adjustmant approved
by the commission, include lhE Order Number.

Llne
No.

Account
(a)

curfsnt
Year End
Balance

(cl

Prsvlous Year
Year End
Balance

(d)

lncr8a80
or

Decrsase
{e)

1

2
3
4
5
6
7
I
9
10
11

12
13

Acqursrilon Adjustments ( 1 1 4)

Total Plant Acqulsition Adjustments
Accumulated Amortization (1 1 5)

Total Accumulated Amortization
Net Acquisition Adiustments

$ (276.596t s t254 025ì s (22 571\
$ 189,932 $ 183,472 $ 6,460

$ 189.932 $ 183.472 $ 6.460
$ (ð0.6õ4) $ (70.553) s (16.1 1 1l

-ll-



Lakes Region Water Co., lnc.
F-7 Utility Plant Acquis¡tion Adjustments & Related Amortization

Acquisition Adiustment (l 14)

F-7 Utility Plant Acquisition Adjustments Related Amortization

Year Ended December 31 ,2017

Accum ulated Amortization ( I 1 5)
BalanceDates

lncuned
Balance

12131t2016
Balance

12t31t2017

(254.O25\ (276.596)

Balance
12t31t2016

183.472

1213112016
(254,025)
183,472
(70,553)

Amortization
2017

6.460

12t31t2017

- 189.932

't2131t2017
(276,5e6)

189,932
(86.664)

Line# Div# Name

Total Company

40)

't47

31,150

48,123

1.121

8.492
7.

1,235
(2.450\

752

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

I

723
(3(

1305
1137

0
763

71

A\
201
185
366

95
(196)
1089
752

138172)| I

693
7861

0
11

0440
7.502.242\l I

1j40
33

t56

(9

t1818.310ì

21.771

65.2321

(36.693)
1,786

(38.1 56)

85
(10.0,14)

3.913

PS I ln/a
WP I ln/a
wvc I ln/a
HV I I 4t1t2002
WC I ln/a
PC I I 7t1t1979
DR I I 71111991
wG I I 10/1/1991
ELW I I 10nt1991
BH I ln/a
TWW I I 1t1t1996
175E I I 4t2t2002
DC I I 12t29t2004
LOV I I 7t1t1971
LOV I I 7t1t1972
LOV I I 7t1t1974
LOV I I 12t29t2004
IM I I 12t29t2004
GG I I 9t19t2005
DS I I 71112017

1

4
5
6
7

I
10
11

12
13
14
15
15
15
'15

r6
17
18

2

3

8

1

2

3
4
5
6
7
8
I
10
11

12
13
't4
15
16
17
18
19
20
21

24.1



fuinual Reoort of l¡kes Req¡on Water Co., lnc. Year Ênded Oecember 31. ã117

F4 UNLITY PLANT IN SERVICE

(ln addition to Account 10'1, Ut¡l¡ty Pbnt In Service. this schedule includes Account 104, Utility Plant Purchased or Sold and Account 106,
Con¡pleted Corçtruction Not Clæiñed)

1. Report belor the orþinal cost of waÞr plant in serviæ according to prescribed accounts.
2. do not inch¡de as adjusbnents, conedions of additiqns and retiæmenls fror the qJrent or the preceding lrear. Such items shoub be included in column (c) or (d) as

appropriate.
3. Credit adjusùnents of plard accounts should b€ endosed ¡n parentheses to indicate the negalive efiect of such amounùs.

4. Reclassiñcation or transÞrs within utility plant accounts should be sho*n in column (f). lndude abo in ælumn (0 the addition or red¡¡ctions of pdmary acær¡nt classi6ca-

the amounts with ræped to acanmulated provision for depreciation, acquisition adjustrnents. etc. and shorr in column (0 only the oñset to the deblls ot credits dbtributed
in oolumn (0 to pdmary aøunt dassiftcations.

Note A: Class A and Class B utilities as deñned in USOA for Water Utilities are required to subdivirle the plant accounts into functional operations. The subaccounts are

desitnated by adding a suft of one decimal place to the three dþit account number. The funclional operations fu'r the water system along with the desþnated suffix are

lntangible Planl 1; Source of Supply and Pumpiq¡ Planl2: WaterTreahrent Plant 3: Transmissþn and Distibution Plant4; and General Phnt 5.

Belancs at
End of
Year
fol

24.W
3.610

s 27 6U

4æ,æ1
682,03E

716.552

4,718
396,600
4.9,41

S 2.268.1¡ff1

65.1{l
s 65.f43

T¡ar¡sÞç
fn

3

1,114

(f,1r4)

(r,24e)
4.qì3

3 3.654

5

Adjustments
lel

$

s

$

Retirements
td)

s

37.987

630

12,8U
5.033

3 56.484

1.015
E 1.O15

Additions
fcl

ß

1,515
58,761

62,753

4,718
æ,282
l6.5{)7

s 212,5ß

7.696
s 7-65

Balance at
Beginning of

Year
tbt

24,64
3,630

3 27,4ú

421,776
660,150

655,543

u2,441
28.fi7

$ 2.108.437

58.4ô2
$ 58.462

Account T¡tl€
fal

INTANGIBLE PLANT.I
301 Organization
302 Franchbe
339 Other Plant and Misc. EquiP-
Tdal lntangible Plant
SOURCE OF SUPPLYAilD PUÍTPING P¡áifÎ .2
æ3 Lar¡d and Land Rþhts
304 Súr¡cû¡res aruC lmprorements
305 Collecting and lmpounding Reservoirs
306 l¡ke, River and Otñer lntakes
307 Wells and Springs
308 lnfilþatiøt Gatþrþs and Tunnels
309 Supply lvlains
310 Po\fl€r Generatbn Equipment
311 Pumpirg Equipment
339 Other Plarû and Miscellaneous
Toùal Supply and Pumping Plant
WAIER TREATI||E tIT PI.ANT.3
$3 Land and Land Rþhts
304 Struclures and lmpnrcrnents
320 Water Tæatnent Equipnent
339 Ottrer Plant and Misc. EquiP.
Tdal Water Treatrnent Plant

Une
tlo.

1

2
3
4
5
6
7
8
I
10
11

12
l3
14
l5
16
l7
t8
19
æ
21
2,
23

-&



Annual Reportof Lakes Region Water Go., lnc. Year Ended tÞcember 31,m17

F{ UTrLtTy PLANT rN SERVICE (CONTTNUED)

Balance at
End of
Year
(q)

514,2U
2,076,923

301í20
260,041

12,065
35.968

s 3_200.97't

19,960
114.876

10,056
u1,4U

94,982
2,330

500
79,205

Q
s 663.391
s 6.225.U2

$ 6,225,U2

Transfers
(fl

(3,6ã4)

$ t3.6s4)

s
$

$

Adiustments
le)

s

$
$

$

Retiremenb
(d)

687
29,U3
7,206
5,929

438
s 43.303

43,051

s 43.051
$ 143.853

$ 143.853

Additions
(c)

u,767
292,163
122,627

15,511
875

3.391
$ 469.334

66,982

4,045

$ 70.927
$ 760.493

$ 760.493

Balance at
Beginning of

Year
{b}

480,',|'74
1,813,803

1g6,299
254,113

11,190
33.015

$ 2.778.594

19,960
114,876
10,056

317,653

90,937
2,330

500
79,205

(21

$ 635.515
s 5.608.702

$ 5.608.702

AecountTiüe
{a}

TRANSIIISSION & DISTRIBUTION .4
303 Land and Land Rights
304 Structures and lmprovements
330 Ðistribution Reservoirs and Standpipes
331 Transmission and Distribution Mains
333 Services
334 Meters and Meter lnstallations
335 Hydrants
339 Other Plant and Misc. Equip.
Total Transmission and Distribution
GENERAL PLANT.5
303 Land and Land Rights
3M Structures and lmprovements
340 Office Fumiture and Equipment
341 Transportation Equipment
342 Stores Equipment
343 Tools, Shop and Garage Equipment
344 Laboratory Equipment
345 Power Operated Equipment
346 Communication Equipment
347 Miscellaneous Equipment
348 Other Tangible Equipment
Total General Equipment
Total(Accounts 101 and 106)
104 Utility Plant Purchased or Sold*
Total Utility Plant in Service

Line
No,
24
25
26
27
28
29
30
31
32
33u
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49

-&



Annual Report of l,¡kes Region Water Co., lnc. Year Ended December 3t. 2fll7

F€ UTILTTY PLANT rN SERVTCE (CONTTNUED)

" For each amount comprising the repofted balance and changes in Account 104, Ut¡lity Plant Purchased or Sold, slate lhe property purcfrased or sold, name of vendor
or purchaser, and date oftransaction.
Note B: Completed Construcl¡on Not Glassified, Account f 06, shall be classified in this schedule according to prescribed accounts, on an estimated basis if necessary, and

respondent has a significant amount of plant ret¡rernents which have not been dassified to pdmary accounts at the end of the year, a tentative distributicn of sr¡cfr
retire¡nents. on an estimated basis with appropdate contre entry to the account for accumulated depreciat¡on prov¡sion, shall be included in column (d). lndude also in
column (d) reversals of tentative distributions of prior year of undassified relirements. Attach an insert page shoring the account distributbns of these tentat¡ve
dassificat¡ons in columns (c) and (d) including tñe reversals of the prior years tentative account distributions of these amounts. Careful observance of the above
instruclions and tñe tests of Accounts 'l 0l and 106 will avoid serious omissions of the reported amount in respondents plant actually in servi:e at end of year. ln the space
below. describe brþny each major adjustment or transfer included in columns (e) anrl ($ above.

NONE

-2't-



Annual Reoort of Lrke¡ Reolon W¡lcr Co-. lnc. Y..r Endod December 31. 2017

F.9 MISCELLANEOUS PLANT DATA

gccoünts e sUmmafy a wa8 åny
requlred consisls ol a brlef descrlptlon snd amount of hansections carried through eaGh such ECCOunt end except to lhe exlont lñe d.te ls

elsewhere in th¡8 r8port, ths oponing ¡nd closlng balanc€s, lf any of the properly lnvolved had an lncome produclng slaluD durlng the
, lhe grûss income and appllcable s¡peßes (oultably subdlvlded) shoutd bs rêpotod.

Utlllly Plant fôas€d to Others ('102) N/A
Property Held For Fulure Use (rß) (SEE BELOVV)

Accumulated Depreclatlon of Utillty Plant Leased to Othe¡s (.|08.2) NIA
Accumulated Doproclâtion of Prop€rly Held For Fulure Use (108,3) N/A
Accumulated Amorti¿etion of Utlllty Plant Leaeed lo Othors (110,2) N/A

NOi¡Ê

"ä&



Annu¡l Reoort of L¡ker Reolon Waûer Co.. lnc. Year Ended Decembor 91,2017

F.IO CONSTRUCTION WORK IN PROGRESS AND COMPLETED CONSTRUCTION
NOT CLASSIFIED (Accounts 105 and 106)

1, For each deperlrnenl reporl below descriptions and balancês at end of year ol projects ln procðss of construction and com-
pleted construction not claesilìed for projecls aclually in service. For any rubstantial amounts of completed construct¡on not
classif¡êd for plant åctuelly in service explain the circumslancês which have prevenled final classilicatlon of such amounts to
prescribed pdmary accounts for planl in service.

2. The lnformation specified by tis schedule for Account 106, Completed Conslruc{lon Not Classified, shall be furniehed even
though lhis eccount ls included in Schedule F-8, Utility Plant in Servlca according to a tentative classifìcation by primary
accounts.

3. Minor projecls may be grouped.

Llne
No.

Deacrlptlon of ProJect
(al

Con¡tructlon Work ln
Progress (Acct 1051

rbt

complotsd
Construcllon Not

Cla¡¡lfled (Acct.l08)
lcl

E¡tlmated Addltlonal
Cort of Prolect

tdl
1

2
3
4
5I
7
I
I

10

11

12
13
't4
15
16
't7
18
19
2A
21
22
23
24
25
26
21
28
29
30
31
32
33
34

Far Echo Harbor: New Sourcs
Wentworth Cove - Pump control Panel
Tamworth Water Works: Dry Well
175 Eslates: Replacing / Adding Treatment
Dockham Shoree improvemenls
Pendleton Cove: Service Lind extension
Total

$ 2,500
9,899
3,389
3,835

22,311
844

$ 41,729

$ 260,000
9,600

¡14,000

15,000
65,000

"qs-



Annual Reoort ol Lakes Reolon Water Co.. lnc. Year Ended December 31. 2017

F.,I I ACCUMULATED DEPRECIATION OF
UTILITY PLANT lN SERVICE (Account 108.1)

t. Report belot the infomation called for concerning accumulated provision for depreciation of utility plant in service at end of
year and cåanges during year.

z- Explaln any important adjustments during year.

s. Explain any differences b€tween the amount for book cost of planl retired, Ine 4, column (b) and that r€ported in the scåedule
F'8 Utility Planl ln Servíce, column (d) exclusive of ret¡rements of nondepreciable property.

c. The provisions d account 108.1 ol the Uniform System of Accounts lntent is that retirements of depreclable plant be recorded
when such ptant ls r€moved from service. There atso shall be included in this schedule lhe amounts of plant relired, rêmoval
expenses. and salvage on an esl¡mated basis if necessary w¡th r€spect to any significant amounl of plant actually retired ftom
service but for which apprçriate entries have not been made lo the accumulated provlsion for depreciatlon account. The
inclusion of lhese amounls in this schedule shall be rnade €ven lhough it ínvolves a journal entry in the books of account as
of the end of the year recorded subsequent to closing of respondenfs books" See also note B to schedule F.8 Utility Plent ¡n

Selvice.
s. ln seclion B show the emounls applicable to presøibed funcllonal classifcations.

A. Balances and Changes Durlng Year

B. Balances at End of Year Accordlng to Functlonal Classlflcatlons

Llne
No,

Item
{a)

Utlllty Plent
ln Sewlce

(Account 108.1)
tb)

1

2
3
4
5
6
7
I
I
10
11

12

Balance beginning of year
Depreclalion provision for year, charged to Account 403. Depreciation Expense
Net charges for plant relired
Book cost of ptant relired
Cost of removal
Salvage (øedlt)
Net charges for planl r€tred
other (deb¡t) or credit items:

Balance end of war

$ 1,922,525
185.807

44,279

3 11279

$ 1.964.053

632.225
36,æ4

830,5S
4A4.n2

14
15
't6

I 9ñ¿ôß93
Plant

Treatment Plant
and Distribulion Plant

3S



Annual Report of Lakes Region Water Co., lnc. Year Ended December 31, 2017

1

2
3

4

F.12 ANNUAL DEPRECIATION CHARGE

lndicate cost basis upon which depreciation charges calculation were derived.
Show separately the rates used and the total depreciation for each class of property.
Depreciation charges are to be computed using the straight line method. Composite rates may be used with Commission
approval.
Total annual depreciation charge should agree with schedule F-11, line 2 "Depreciation provision for year," charged to Account
403, Depreciat¡on Expense.

Line
No.

Class of Property
la)

Cost Basis
(b)

Rate
(c)

Amount
td)

1

2

3
4
5
6
7

I
I
10
11

12

13
14
15

16

17
1B
't9

20
21

22
23
24
25
¿o
27
28
29
30
31

32
33
34
35
36

301 Organization
302 Franchise

303 Land and Land Rights
304 Structures & lmprovements
307 Wells & Springs
310 Power Generation Equipment
311 Pumping Equipment
339 Other Plant and Miscellaneous
339 Other Plant and Miscellaneous
330 Distribution Reservoirs & Standpipes
33'l Transmission & Distribution Mains
333 Services
334 Meters & Meter lnstallations
335 Hydrants
339 Other Plant and Misc. Equip.
303 Land and Land Rights
304 Structures & lmprovements
340 Office Furniture and Equipment
341 Transportation Equipment
343 Tools, Shop & Garage Equipment
344 Laboratory Equipment
346 Communication Equipment
347 Computer Equipment
Rounding

$ 24,064
3,630

423,291
682,038
716,552

4,718
396,600

44,944
65,1 43

514,254
2,076,923

301,720
260,041

12,065
35,968
19,960

114,876
10,056

341,484
94,982

2,330
500

79,205
(2)

2o/o

2o/o

10o/o

10o/o

10%
10o/o

2o/o

2o/o

3.33%
5o/o

2o/o

5o/o

2o/o

10%
10o/o

10o/o

10o/o

10o/o

10o/o

$ 794
12

14,451
15,267

259
22,899

3,812
3,188

10,805
38,168

6,344
1 1,493

235
1,944

2,415
722

44,911
764

28
50

7,249
(3)

ïotal $ 6,225,342 ü 185,807

-31



Annual Report of Lakes Reglon Water Co., lnc. Year Ended December 31,2017

F-I 3 ACCUII,IULATED AMORTIZAT¡ON OF
UTILITY PLANT lN SERVICE (Account 110.1)

1, Report below particulars concerning accumulated provision for amortization of utility plant in servica.
2, Explaln and glve partlculars of important adjustments during the year.
3. Under "Gain or (Loss) on Disposition of Propefi", line 17, report the oxcêss of book cost of plant retired, less any proceeds

realized at retirement, over the accumulated provlsions for such plant.

Account Balance and Changes Durlng Year

Llne
No.

Glass of Property
lal

Amount
{b)

1

2
3
4
5
6
7
I
9
10
11

12
13
'|'4
15
10
17
18
19
20
21
22
23
24
26
26
27
28
29
30
31
32

Balance beginning of year
Amortization Accruals for year: N/A

(specify eccounts debited)

TotalAccruals
Total(llne 1 plus llne 12)
Net charges for retirements during year:

Book cost of plant retired
Proceeds realized (credit)
Galn or (Loss) on Disposition of Property

Net charges for retlrements
Other (debits) and credits (descrlbe separately

Balance end of vear

.ü:¡-



Annual Reoort of Lakec Reolon Water Co.. lnc. Year Ended Deccmber 31,2017

F-14 NONUTILITY PROPERW (Account 121)

1. Give a bdef description and state the location of non-utility property included in Account 121.
2. Designate any property which is leased to another company. State name of lessee and whethår lessee is an assoclated

company.
3. Furnish particulars concernlng sales, purchases, or transfers of nonutility property during the year.
4. List separately all property previously devoted to public service and give date of transfer to Account 121, Nonutility Property.

These ltems are separate and distinc,t from those allowed to be grouped under lnstruction No. 5.
5. Minor items may be grouped.

F.15 ACCUMULATED DEPRECIATION AND AMORTIZATION OF
NONUTILITY PROPERTY (Account 122)

Report below the information called for concernlng depreciat¡on and amortization of nonutility property.

Llne
No.

Descrlptlon and Locatlon
(a)

Earance Eeglnnlng
of Year

(b)

Purchases, 9ales,
Tran¡fen etc.

(c)

ËSlance tsno ol
Year
(d)

1

2
3
4
5
6
7
I
I
10
1'l
12
13
14
15
18
17
18
19

NONE

TOTAL

Llne
No.

¡tem
lal

Amount
fbl

1

2
3
4
5
6
7
I
I
10

Balanco beginning of year NOT APPLICABLE
Accrual for year, charged to Account 426, Miscellaneous Nonutility Expenses
Net chargos for plant retired:

Book cost of plant retired
Cost of rernoval

Salvage (credit)
Total Net Charges

Other (debit) or credit items (describe)

Belance. end of vear

"3&



Annual Reoort of Lakes Req¡on Water Co.. lnc. Year Ended tÞcember 31.m17

F-16 INVESTMENTS (Accounts 123, 124, 125, 135)

1. Report below investnents in Accounts 123, tnvestments ¡n Associated Companies: 124, Utility lnvestments; 125, Other lnvestments: 135, Temporary Cash lnvestrnents.
2. Provide a subheading for each account and list there under the information called for, observing the ¡nstructions belo¡r.

For capital stock state number of sharæ, class and series of stock. Minor investmenb may be grouped by classes. lnvestnents included in Account 136, Temporary Cash
lnvestments, also may be grouped by classes.

4. lnvestnent Advances- Repod separately for each person or company the amounts of loans or investment advances whicñ are subjecl to repeyrnent hJt which are not
subject to current settlemenl With respecl to each advance show whether the advance is a note or open accounl. Each note should be listed gMng date of issuance.
maturÍty date, and specifying whether note is a reneural. Designate any advances due ftom offcers, d¡reclors, stockholders or employees.

5. For any securities, notes or accounts that were pledged, designate such securitieq, notes or accounts and in a foofiote state the name of pledge and purpose of the
pledge.

6. lf Commission approval was required for any advance madê or securÍty acquire. designate sucfr fact and in a footnote give date of authorization and case number.
7. lnterest and dividend revenues and investments should be reported in column (g), including st¡ch revenues from securities disposed of during the year.
8. ln colurnn (h) report for each investment disposed of during the year the gain or loss represented by the difference betvúeen cost of the invesb¡ent (or tÌre otñer amount

at which canied in the books of account if different from oost) and the selling price therefor, not induding any dividend or interest a-djustment inductect in column (g).

Gain of Loos
Frcnr lnvest
Dlsgosed of

ft)

Revenues
for Year

fq)

Book Cost'
End ofYear

{o

Princ¡pel
Amount or

No. of Sha¡es
End ofYear

(el

Book Cost'
Beginning

ofYear
(d)

Date of
ilatudty

fc)

Date
Acquircd

{b)
Descñption of I nvesûnent

{a)
lnvestment in Associated
Gompanies {Account 123)

NONE

TOTALS

Une
No.

1

2
3
4
Â

6
7
I
9
10
11

{+



Annual Report of Lakes Region Water Co., lnc.

F-16 INVESTUENTS (Accounts 123, 124,125,135) - Continued

' ¡f tlre book cost is ditrerer¡t from cost to respondent, give cosl lo respondenl ¡n a lootnote end explain ditreence

Year Ended fÞce¡nber 31. 2017

Gain or Loss
Frorn lrwest
Oisposed of

fhì

Reryen¡¡es
forYear

fol

r.9ô.1

$ 1.953

Book Co6f
End ofYear

to

6.0ro

t 6.060

Prlnc¡Fl
Ànountor

No. ofShares
End ofYear

{el

s

EookCæt'
Beginning

ofYear
fd)

4.t07

s 4147

Date of
l/laturity

lcl

Ilale
Acquired

{bt
Description of lnvestrnent

fal
lrwesù¡ent in Assoc¡ated

tltility lnvestment-Account I 24
NONE

TOTÀLS
ctther ¡nvrestments-Aocount I 25

CoBank Patronage Equity

TOTALS
Ted¡porary C;¡!¡h

I nveslnrents-Accou nt 1 35
NONE

¡(JtALs

Line
l{o-
11

12
13
14
l5
16
17
18
19
20
21
22
23
21
25
26
27
28

29
30
31
32
33
u
35

-3Ct



Annual Reportof Lakes Re¡lon Water Co.. lnc. Year Ended Docember 31. 2017

F.17 SPECIAL FUNDS (Accounts 126,127,1281
(Sinking Funds, Depreciation Fund, Other Special Funds)

1. Report below the balance al end of year of each special fund maintained durlng the year, ldentlfy each fund as to account ln
which lncluded. lndicate nalurâ of any fund included ln Account 128, Other Special Funds,

2. Explain for each fund any deductlons other than withdrawals for the purpose for whlch the fund was created.
3. lf the trustee of any fund is an associated company, give name of such associated company.
4. lf assets olher than cash comprise any fund, furnish a list of the securlties or other assets, giving interest or dividend rate of

each, cosl to respondent, number of shares or principal amounl, and book cosl at end of year,

F-18 SPECIAL DEPOSITS (Accounts 132, 133)
(Special Deposits, Other Special Deposits)

'1. Report below the amount of special deposits by classes at end of year,
2. lf an deposlt consiste of assels other than cash, give a brief description of such assets.
3. lf any deposit is held by an assoclated company, glve name of company.
4. Specify purpose of each olher special deposit.

Llne
No.

Name of Fund and Truetee lf any
(al

Year End
B¡l¡nce

(bt
1

2
3
4
5
6
7

8
9
10
11

12
13

'14
15

17
't8

s¡nl{ng Funds (Account 126)
NONË

TOTAL
Depreciatlon Funds (Account 127)

NONE

TOTAL
Other Speclal Funds {Account 128)

NONE

TOTAL

Llne
No.

Descrlptlon and Purpoae of Depooit
{a)

Year End
Balance

(b)
1

2
3
4
5
6
7
I
I
10

Speclal Depos¡ts (Account 132)
NONE

TOTAL
Other Speclal Dspoelts (Account 133)

NONE

TOTAL

.it6.



Annual Roport of Lakes Reglon Weter Co,. lnc. Yqar Endod December 3f.

F-IO NOTES AND ACCOUNTS RECEIVABLE
(Accounts 141, 142, 143, 14/l

Show separately by footnote the total amount of notes and accounts receivable from directors, officars, and employees included
¡n Notes Receivable (Account 141) and Other Accounts Recoivablo (Account 143).

F.2O ACCUMULATED PROVISION FOR
UNCOLLECTIBLE ACCOUNTS-CR. (Account .l43}

Summrrlre the collectlon and wrlte.off practlcar applled to ovorduo cultomôn rccounlt.

Llne
No.

Account¡
fa)

Curront Year
End Balancs

(b)

Prevlous Yoar
End Balance

lc)

lnc¡9e8e or
(Decreeæ)

fdt
1

2

3
4
5
6
7
I
I
10

11

12

Notes Receivable (Account 144)
Customer Accounts Receivable (Account 141 )

General Customers
OtherWater Companies
Public Authorities
Merchandising, Jobbing and Contract Work
Other
Total(Account 141)

Other Accounts Recelvable (Account 142)
Total Notes and Accounts Recelvable
Less: Accumulaled Provisions for Uncollectible

Accounts (Account 143)
Notes ¡nd Account¡ Recelvable.Net

s

$ 178,585 $ 173,320 $ 6,245

s 178.565 s 17A320 s 5_245

$ 178,565 s 173,320 $ 5,245

s I /ð,btrþ ü 1t ó,,5;¿V t 5,245

Llno
No.

Itom
(al

Amount
(bt

Belencê
fcl

1

2
3
4
5
6
7
I
I

Balance first of year
Provision for uncollectible for current year (Account 403)
Accounts written off
Collections of accounts writlen off
Adjustments (explain)

NONE

Net Total
Bâlâncê end of vear

"37.



Annual Report of Lakes Reqion Water Co., lnc. Year Ended December 31, ?O17

F-21 RECEIVABLES FROM ASSOCIATED COMPANIES (Accounts 145, 146)

1. Report particulars of notes and eccounts receivable from associated companies at end of year.
2. Provide separate headings and lotals for accounts 145, Notes Receivable from Associated Companies, and 146, Accounts Receivable from Assoc¡ated Companies, in

adclition to a total for the combined accounts.
3. For notes receivable list each note separately and state purpose for which received. Sho,v also in column (a) date of note, date of maturity and interest rate.
4. lf any note was received in satisfaction of an open account, state the period covered by such open account.
5. lnclude in column (Ð interest recorded as income during the year. including interest on ecæunts and notes held at any time during the year-
6. Give particulars of any notes pledged or discounted, also of any collateral held as guarantee of payment of any note or account.

lntefest
for Year

(n

5

Balance
End of Year

{e}
5 5,375

$ 5.375

Credits During
The Year

(dt
$ 34,529

$ 34.529

tÞb¡ts During
the Year

lcl
$ 21,EE3

s 21.883

Balance Eleg¡nn¡ng
of Year

{b}
$ 1E,O21

$ 18.O21

Particula¡s
lal

Accounts Rece¡vable from Assoc¡ated compan¡es (Account 145)

TOTALS
Notes Receivable from Associated Companies (Account 146)

TOTALS

Liræ
No.

1

2
3
4
5
6
7
8
I
10
11

12
13
14
16

18
19
20
21

22
23
24

-3E-



Annual Report of Lakea Region Water Co., lnc. Year Ended December 3î, 2017

F-22 MATERIALS AND SUPPLIES (Accounts l5l-153)

Llne
No.

Account
(a)

Current Year
End Balance

(b)

Prevlous Year
End Balance

(c)

lncrease or
(Decrease)

(d)

1

2
3
4
5
6
7

I
o

10
11

Plant Materials and Supplles (Account 151)
FuelOil

General Su pplies-Utili$ Operations
Totals (Account 151)

Merchandise (Account I 52)
Merchandise for Resale
General Supplies-Merchandise Operations

Totals (Account 152)
Other Materlale and Supplies (Account 153)

Totals Material and Suppllee

15,260 9,805 5,455
$ 15.260 s 9.80s , 5.455

$ 15,260 $ 9,õ05

F-23 Prepayments - Other (Account 162)

Line
No.

Type of Prepayment
(a)

Current Year
End Balance

(b)

Prevlous Year
End Balance

(c)

lncreage or
(Decrease

(d)

1

2
3
4
5
6
7
I
I
1o
'11

Prepaid lnsurance
Prepaid Operating Permits
Prepaid Propane
Prepaid Computer Support
Prepaid One-Call
Prepaid Water Monitoring Equipment
Prepaid Health lnsurance

Totals Prepayments

$ 10,461
2,550

420
657

2,169
10,560
5,971

$ 1Q,270
2,550

657
2,353
6,360
5,055

$ 191

420

(184)
4,200

916

$ 32,788 $ 27,245 $ 5,543

-$gb



Annu¡l Renort of Lekar Floalon W¡tar Co.. lnc. Year Ended December t1.20í7

F.24 OTHER CURRENT AND ACCRUED ASSETS (Accounte 171-1741

Llna
No.

Dorcrlptlon
f¡)

curront Yoar
End Bel¡nco

(bt

Prtvlout Yetf
End Bal¡nce

(c)

lncteaEo or
{Decrcare}

ldl
1

2
3
4
5
6
7
I
I
10
11

12
13
14
15
16
17
18
19
20
21

22
23
24
25

2A
27
28
29
30
31
32

Accr. ¡ntarest and Dlvldends Rocelwble
(Account l7l)

NONE

TOTALS
Renû¡ Recelvable (Account 172)
NONE

TOTALS
Accrued Utillty Revenuer (Account 173)
NONË

TOTALS
Mltc, Curront and Accrued Aseets
(Account 174)

NONE

Tç'TALg

¡{.



Annual Reoort of Lakes Reoion Water Go-^ lnc.

F-25 UNAMORTIZED DEBT DISCOUNT, PREMIUM AND EXPENSE (Account 181,25f )

1. Report under applicabÞ subheading lhe partiolars d Unamortized Debt Discount and expense and Unamortized Premium on DebL

2. Shoiv premium amounts by enclosure in parenthesis.

3. ln cotumn (b) show the principal amount of bonds or other long term debt original issued.
4. ln colurnn (c) show the expense, premium or discount with respest to the amount of bonds or other long-term debt originally issued.

5. Fumish particulars regarding the treatrnent f unamodized debt expense, premiurn or d¡scount associated with issues redeemed during the year. also date of the

Comrnission's authorization of t¡eaünent other than as specified by the Unifonn System of Accounts.

6. Set out separately and identify undisposed amount applicable b issues which were redeemed in prior years.

7. Exptain any debits and credits other than amortization debited to Account 428. Amorlization of Debt Discount and Expense, or credited to Account 429,

Arnorlization of Premiwn on Debt.

Year Ended tÞcember 31.2017

Balance end
ofYear

(¡l

4,640
1 1,536

3,140
1,615

s 20,931

Credits
During Year

th)

400
926

5ô

s 1-æ2

Debits
During Year

lq)

736
1,671

$ 2,407

Balance
Beginning

of Year
rft

5,040
12,462
2,4U

$ 19.906

AMORTIZATION
PERIOD

to
{e)

2029
2030
2037
2022

From
tdl

2014
2015
2017
2017

Tolel expense
Premium or

Discount
(c)

6,000
13.892
z4U
1,671

$ 23.967

Principal
Amount of
Securities

tbì

474,567
130,@0
2æ,269

51,882

s 920.716

fÞsignation of Long Term Debt
lal

UnamortÈed Debt Discount and
Expeose (Account l8f)

CoBank (Refinance)
CoBank (lndian i/!ound)
CoBank Step 2
Ford Motor Credit

TOTALS
Unamorlized Premium on Debt
(Account 251|

NONE

TOTALS

No.
1

2
3
4
5
6
7
I

9
10
11

12
13
14
15
16

11



Annual ReDort of l¡kes Reqion Watef Co.. lnc. Year Ended [Þcember 31.m17

F-26 EXTRAORD¡NARY PROPERTY LOSSES (Account 182)

1. Report belo¡, particulars conæming tlle accounting for extraordinary property losses.
2, ln column (a) descdbe the property abandoned or extraord¡nary loss sufered, date of abar¡donment or loss. date of Commissbn autl¡orization of use of Accot¡nt 182, and

period overwhicñ amortization is being made.

Ealance
End ofYear

ff)le)
Amount

WRTNEN OFF DURING YEAR
Account
Clnrged

fdr

Prcviousþ
Wrítten off

lc!

Total Amount
of Loss

tb)

NONE

TCITALS

Descriptioç of Property Loss or fÞmage
la)No.

1

2
3
4
5
þ
7
I
I
10
11

12
13
14
15
16
17
18
19
2A
21

-

-ti¡-



Annual Reoort of l-akes Reqion Wate¡ Go' lnc. Year Ended December 3tmfl

F-27 PRELIMINARY SURVEY AND INVESTIGATION CHARGES (Account 183)

2. Minor iterns may Þe grouped by classes. Show tfie number of items in eacfi group.

Balance
End ofYear

to

CREDITS

Amou¡rt
fel

Account
Charyed

fdì
Deb¡ts

lc)

Bahnce
Beginning of Year

þl
tÞscdption and Purpose of Proiect

(a)

NONE

TOTALS

No.
1

2
J
4
5
o
7
I
9
10
11

12
13
14
15
16
17
1E

19
2ø
21

{}



Annual Report of l¡kes Resion lUabr Co.. lnc. Year En,

F-28 MISCELLANEOUS DEFERRED DEBITS (Account 186)

1. Report below the particulars called for concerning miscellaneous defened debits.
2. Fu any defered debit being amortized show period of amorlizalion and date of Commission author¡zat¡on
3. Minor items may be grouped by classes, showing number of such items.

44.

AmDebits
lcl

Account
Charçd

tdì

Balance
Beginning of Year

þ)
Line
l{o.

Description of ltliscellaneous Deferred Debits
(al

18,029

1,266

979

16,581

928

928

49.070

132,780

24,391

2012 lnvestigation DW 07-105

2015 Rate Case DW 15-209

Acquisition of Systems

Step 2 Rate Adjustment

ROE Pelition

West Point Dry Well

$ 30,ð5õ206,241$

1

2
3
4
5
6
7
I
I
10
11

12
r3
14
15
l6
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31 TOTALS



Annual Reportof Lakes Region Water Co.,lnc. Year Ended tÞcember 31.2017

F-29 RESEARCH AND DEVELOPMENT ACTIVITIES (Account 187)

1. Describe and shotv below costs incuned and accounts charged dudng the year for technological researcñ and development projects initiated, continued or concluded
dudng lhe year Report also support to others durÍng the year for jointlpsponsored projec{s. (Rec¡pient must be identified regardless of affiliation/) For any research and
development work cânied on by the respoodent in whictr there is a sharing of costs with others, show sepârately the respondenfs cost for the year and cost chargeable
to others.

2. ln column (a) indicate the class of plant or operating function for which the projeA was undertaken, if payments were made in support of research by otheæ performed
outside the oompany, state the nane of the person or organization to whom sucfi payments were made.

3. Show in column (c) all costs incuned for R&D performed intemally and h column (d) allcosls incuned for R&D performed extemally during the cunent year. ln column
(e) show the cafr¡lal or expense acoount number charged during the year. ln column (0 strow the amounts related to the acoounts charged in column (e)- ln column (g)

sho¡, the undistibuted costs canierf in Account 187, Research and Developn¡ent Expenditures.

"Esfl.
5. Report separately research and related testing facilities operated by the respondent.

Undbtribubd
Ccts

lql
Amount

fo
Accou¡rt

(el

Cost lncurred
ExÞmally

CunentYear
{d}

cost lncumed
lnlernally

GurrentYear
(c)

IÞscription
{b}

TOTALS¡

Glassification
lal

NONE

Line
l{o.

1

2
3
4
5
6
7
I
I
10
11

12
13
14
15
16
17

{5;



F-30 ACCUMULATED DEFERREO INCOME TÐ(ES (Account 190)

1. Roporl the lnformalion callEd for below.conce¡ning lhe responden(s eccounl for defened lncomo taxos.
2. ln lhe spac€ provlded furnlsh slgnillcant explenetlons lncludlng the followlng:

(a) Desølbe lhe amounts for whlch defened tax accounlino in the classil¡callon ¡s being followed by the respondent end lhe
basis therêfor.

(b) ltomlz€ and ldenllfy each debit and cred¡t undorlylng the anlrlss ln column¡ (c), (d), (e), (f), (hl, ¡nd (J).

Llns
Irlo.

Account Subdlvl¡lons
l¡l

B¡l¡nce Boglnnln0
of Yo¡r

tbt

CHATG¡ES DURINI YE.AR
Amountt

Debltod to
Account ¡ß0.1

(êl

Amoünla
Credlûrd to

Account 11 1.t
tdt

1

2
3
4
5
0
7
I
I
10
11

12
13
14
15

NONE

TOTALS

'EAR

Balânce
End of Ye¡¡

tkl
Llne
Io.

Deblted Account
Accounl ¡t10.2

(e¡

Amounl Credltod
Account ¡fl1.2

llì

Dâb¡t¡ tô, ,ccouñt t90
contra

Acct No.
lol

Amount
thr

Contf¡
AccL No.

ot
Amount

0l
1

2
3
4
5
0
7
I
I
10
11

't2
13
14
t5

*fi!



Annual Report of l-akes Reqion Water Co., lnc. Year Ended December 31.2A17

F-31 CAPITAL STOCK AND PREIIIUM ON CAPITAL STOCK (Accounts 291,2A4, and 207)

1. Report belo,,¡ the particulars called for conceming common and prefened stock at end of year, dislinguishing separate series of any general class- Shqv totals separately

for common and prefened stock.
2. Entries in column (b) should represent the number of shares authorized by the articies of incorporation as amended to end of year.

3. Give particulars conceming shares of any class and series of stock authorized lo be issued by the Commission which have not been issued-

4. The desþnation of each dass of prefened stock should shory the dividend rate and whether the dividends are cr¡mulative or nonq.¡mulative.

5. State if any capital stock which has been nominally issued is nominally orrtstanding at end of year
6. Give particulars of any nominalþ issued capital stock, reacquired stock, or stock in sinking and other funds wt¡icfr is pledged, stating name of pledgee and puçose of

pledge.
Z. Êor columns (g) and (h) indicate by foohote if stock held by respondent is Reacquired Stock (Account 216) or is in sinking and other funds.

DIVIDENT}S DURING YEAR

Paid

$30,000

tÞclared
f¡ì

$30,000

$30 000

HELD BY RESFONDENT

Cost
(hl

Shares
(E)

OUTSTANDING PER BALANCE SHEET

Account 207
Premium

ffl
Àmount

{el

s 10,000

$ 10,000

Par or Stated
Value

per Share
(dl

$

Numberof
Shares

lcl

20

æ

Number of
Shares

Authorized by
Articles of

lncorporation
tbì

$ 300

$ 300

Class and
Series of Stock

(aì
Common Stock
(Account 201)

Dividends Declared-
Common Stock
(Account 438)

TOTAT.S
Preferred Stock
(Account 2(X)
NONE

TOTAI.S

Une
l{o.

1

2
3
4
5
6
7
8
I
10
11

12

13
14
15
16
17
18
19n

47-



Annual Report ol Lakes Re¡lon Wåter Co.. lnc. Year Ended December 31,2017

F.32 CAPITAL STOCK SUBSCRIBED, CAPITAL STOCK LIABILITY FOR
CONVERSION AND INSTALLMENTS RECEIVED ON CAPITAL STOCK

(Accounts 202 and 206,203 and 206,208)

1. Show for each of the above accounts the amounts applying to each class and series of câpital stock.
2. For Common Stock subscribed Account 202, and Preferred stock Subscribed, Account 205, show the subscriplion prlce and

the balance due on each class at end of year.
3. Describe the agreement and transactions under wh¡ch a conversion liab¡lity existed under Account 203, Common stock liability

for Converslon, or account 206, Prefened Stock Liability for Conversion, at end of year.

Llne
No.

Name of account and descriptlon of ltem
(a)

Number of Sharee
fbl

Amount
(c)

1

2

3
4
5
o
7
I
I
10
11

't2
13
't4
15
16
17

18
19

20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

Capltalstock subscrlbed (Accounts 202 and 205)

NONE

TOTALS
capnal stocl( LlaÞlllty For çonvefslon (Accounts 203 ând 206)
NONE

TOTALS
lnst.llment8 Rscelved on CapltålStock (Account 208)
NONE

TOTALS

*a8.



Annual Reoort of Lakes Reolon Water Co.. Inc, Year Ended December 31,2O1l

F-33 OTHER PAIDJN CAPITAL (Accounts 209-2lf l

1 . Report below balance at end oÍ year and lhe information specilied ln the instructions below for the respective other paid-in
capital accounts. Provide a total for lhe accounl for reconciliation with the balance sheet. Explaln the change in any account
during the year and glve the accountlng entries effecting such change.

2. Reduction in Par or Stated Value of Capital Stock (Account 209) -Report balance at beginning of year, credits,
debils, and balance at end of year with a succinct designation of the nature of each credit and debit identilied as to class and
series of stock to which related

3. Gain on Resale or Cancellation of Reacquired Capital Stock (Account 210) -Report balance at beginning of year, credils.
debils, and balance at end of year with a succinct designation of lhe nature of each credit and debit identified as to class and
serþs of stock to which related.

4. Other Paid-ln Capital (Accounl 21 1þ Classiff amounts included in this account at end of year according to captions whlch
together with brief explanations, disclose the general nature of transactions which glve rise to the reporled amounts.

LIne
No.

Item
(a)

Amount
tbì

1

2
3
4
5
o
7
I
I
10

1l
12

13
14
15

16
17
18
l9
20
21
22

23
24
25
26
27
28
29

Reductlon ln Par or Stated Value of Capltal Stock (Account 209)
N/A

TOTAL
Galn on Resale or Cancellatlon of Reacqulred Capltal Stock (Account 210)
N/A

TOTAL
Other Pald-ln capltal (Account 211) 1,426,322

TOTAL $ 1,1ZO,JZZ

-a9-



Annual Report of Lakes Reolon Water Co., lnc Year Ended tlecember 31,2017

F.34 DISCOUNT ON CAPITAL STOCK AND CAPTIAL STOCK EXPENSE
(Accounts 212 and 2131

l. Report under applicabls subheading the balance at end of year of discount on capital stock and capital stock expenses for
each class and series of capilal stock

2. ll any change occurred during lhe year ln the balance with rospect to any class or serles of stock, attâch a statement glvlng
partlculars of the changes. State the roason for any charge-off of discount on capital stock or capital stock expense and specify
lhe account charged.

Llne
No.

Class and Serle¡ of Stock
(al

Year End Balance
tb)

I
2
3
4
5
0
7
I
o

t0
11

12
13
14
15
16
'|'7

18
19
20
21
22
23
24
25
26
27
28
29

Digcount on Gapltal Stock (Account2l2l
N/A

TOTAL
Capltal Stoc¡( Expsnse (Account 2131

Equl$ Flnanclng Costs assocíated with the conversion of long term debt to
additional paid in capital in DW 08-070
EquityFinanclng Costs Expenditures ($18,405)
2009 Amortization charged to 426 1,840
2010 Amortizalion charged to 426 1,841
2011 Amortizalion charged to 426 1,841
2012 amoilization charged to 420 1,841
2013 amortizatlon charged to 42ô 1,841
2014 amortization charged to 426 1,841
2015 amortization charged to 426 1,841
2016 amortlzatlon charged to 426 1,841
2017 amorlizallon charged to 426 1,841
121311'17 Balance

TOTAL
(1.837)
(1,837)

Note: Equity Financlng Costs are belng amortized over 10 years

.6{þ



Annual Report of Låkes Region Waigr Go-, l¡rc. Year Ended December 31. 2017

F-35 LONG TERilI DEBT (Accounts Zll, 2í22, A¿3, and 224|-

1. Repori by balance sheel accounts parliculars conceming long-tem debl induded ¡n Accounts 221, Bonds; 222, Reacquired Bonds; 223. Advanoes fiqn Assoc¡aled
Companies; and221, Other LongTerm DeH.

2. For bonds asn{rñied by the respondenl, column (a) should indude name of the issuirg company as well as the desc¡iption of the bonds.
3. Adrcnces from Associated Cornpanies should be reported separately for advanccs on notes, and advances on open accounts. Demand noles s¡¡all be designated as

sudr. Names of associated æmpanies Fom whacfi advances were rece¡ìr€d shall be shown in col. (a).

4. ln an insefl scñeduþ give explanalory padiculars for accounts 223, aad 224 of net char€es durirp the year. With respecl to long-tem advances shon for each company

{a}prtnciæl dvanced duriry }€ar, (b} ¡nter€st added lo principal amount, and (c) princ¡pal repaiJ during year. Give Commission authorization case numÞers end dates.
5. lf the respondent has pledged arry of its longrterm debt securilþs . girc parlioíars in a footnote, indudirg name of lhe ptedge and purpose of the pþdSe.

7. lf interest expense was incuned during the year on any oblþatons ret¡red or rÊacquired before end of year, indude such ¡nterest expense in column (f). Elplain any
d¡trerence between the total of column (f) and the tolal of Accounl 427, lnteres( on Long'term Debt ând Accouttt 430, lnter€st on Debt to Associated Cornpanies.

8. Gir¡e ædia¡Þs conceming any þng-term debt âuthorized by the commission but nol yet issued.

HELD BY RESPONDENT
Re{lemÉ¡on

Pdce perSlfl0
End ofYear

{¡}

Sinking and
Clü¡er Funds

{ht

Reacquired
Boû&

lÀcct-222,
fql

INTERESTFORYEAR

Amount
(fi

20,992
686

4,818
4,481
2.1æ
5,061

g 38.174

595
430
872
69

367

Z.5.rt3

Retê
le)

5.25%
Variable
3.45%
5.50"Á
5.45
5.45

5.95%
5.95%
6.24'A
O.T2:%
0.00%
4.v%

Outstandiqg
tdr

377,3tì2
10,000
99.338

112,167
133,892
zil,æ9

s 997.02E

5,sEE
4,009

11,712
5.191

28,49
æ,3æ

1g5.Ztz

Daþof
ffah¡rity

lcl

ü20no29
6/30/2015
6r20f2019
6nvææ
fnonoTt
fií¿ono37

8r15/2018
Ef26/2018
8,6å019
45nOß

6fær2o,21
1U16Í20212

Date of
lssue
tbt

6nv2014
6t2Uî¿Aß
6n5no14
4n7naß
12t18ñ2017
12J18nO17

8/1612013
8Æno13
u6r2o14

3r¿7noß
4Ë10Í20f 6
1U16nO17

Cbss and Series of
Obl¡gatlon

lal
Bonds {Account 221}

CoBank T01 (15 lrear note)
CoBank SOf (Line of Credit)
CoBank TO2 (5 year note)
CoBank T03 (20 year noþ l¡r<lian ilound
CoBank TO4 (20 year note) Dod<ham Shores
CoBank TO5 (20 year note) Slep 2

TOTALS
Mmnces from Associabd

Companþs {Account 223}

TOTALS
Olher Long ïerm Debt

{Account 224}

Ford 2013 F250 988E
Ford 2013 F25O 8051
Fold 2014 F150 6506
Cat 2014 Êxcåvalor3l27fi4
Ford ã)16 F15(l85/6
Fa¡d2O17F9lY&0334-

TOTALS

Line
No-

1

2
3
4
5
6
7
I
I
10
11
12
13

14
15
f6
17

18
f9
æ
21
2.
23
24
25
â
27

-6t-



Lakes Regbn water Co.. lnc

Year Ér¡<led Dece¡nber 31. 2017

F35 Long ïem Deùt ûl¡6¡n.6 22I.222,n3.aún4,
Sd¡dule of Not6 Payâble, Accn ed lnterest lnter€st Expens€ E Caritalized hterest

Obligat¡on

221.01 Co8ank To1 (15 Year note)

221.014 Cô8ânk S01 (úrE of credil)

221.02 CoBank To2 (5 Yeâr rüe)
221.03 CoBank T03(20 Year not€) lndian ltlouncl

21.A4 CÃBaîk1O4(20 Year note) Oocl$am

221.03 Co8ank T05(2{¡ Year note} Srep 2

Sub -Tot¡l {Sch FAs} {SS Une 13)

%.o2 NP Ford itotor Credit - 9E8E-2o13 Ford F25o

224.03 tì¡/P Ford Molor Credit - 8051-2013 Ford F250

221.U NIP Ford Motor Credil- 650$2014 Ford Fl50
224.05 NrP Ford ilbtor Credit- 2016 Ford F1 50

22¡1.0€ N/P Cat Fanarìoal - æ14- ExaìBto¡ 201¡l

n1.O7 NF Ford irotor Cr€dit- 6.5Ot2014 Ford F15o

SLùToûal (Sch F-35) {BS Llne 16}

Toû¡l Lor¡g Term ¡'obû {BS Llne lfl

Toûal note PayatÉe (8S Line 2321

Vendors

Tobl fhls Scbêdl'c

%

lIfaì

Date of
ls$e
fbì

6r25t2o11

6n4n014
6n¿5m14

4n7noß
lZtEmtT
12t18f2017

Origianal Date ol
Amount MâtrJrify

lc¡ ldl

Princi¡al

Balance

1?131li¿o16

feì

Ealance

Additbns Redælþns 1213112{)17

afl lol &|
Rate

5.259$

VeriaHê

3.¿15)ç

5-50%

5.¡¡5%

5_45%

Accrued
1A31tm1ô

fi)

lßrrfed
alcU27

tkì

lnterest
Pdd
{il

Accrued

12131m17
lmì

f0)

t0,

{0}

171,fi7
50,cÐo

318.8r0
130.000

135,000

265.000

6t2o,no'29

613{112018

6/2üæ19
6fæno30
11n,tß7
11mlzJ37

405,910

30.000

163,775

119,456

13,547

9,7A
17.€':t6

35,776

17.306

145,000

265.000

2A.*8
20,ün
æ,437
7.N
1,108

731

377,æ2
10.ülo
99,338

112.167

133.892

æ1,269

20,992
686

4.818

4,81
ef 36
5,061

(2o,9e2)

c/s6)
({,8r8)
(4,4E1)

{¿136)
(s.06f )

719,15'f 4þ,000 124723 997,428

70

70 38.174 a38.2¿14¡

(seÐ
(430)

(872)

{3An
2.333 {:¡.333ì

70 ¡tO.506 (¿lo,íft)

70 ¡10,506 (,10,57n

8ff8/20'r3
8t26/2013

81612014

4/30¡201ô

3n7í¿014
1U16r&17

36.91E

26.536

31,771

41.633

05,250

51,882

8t13t2014
u2ôn1a
8rô/2019

üßno21
4t5t'!N19

1U1UZA22

(7,9s9)

(5,719)

(5.924)

ç32n
(12,1 r5)

{1.559)

s,588
4,üXl

11,712

2E.449

5.19'l

50.3ãt

5.951å

5.95%
62$h
0.00%

0.72'/o

4.34alc

595

43{l
872

69
ßt

(6e)

5t.EE2

9,r.!X¡3 51.882 (41,6031 10€'2t2

814,'ll4 ¿l5l¡E2 80,521 1.102,300

814,'t¿ùr ¡151,882 80,521 1,102,3{X}



Annual Reoort of Leksr Reclon Co,- lnc. Year Ended December 31. 2017

F-36 NOTES PAYABLE (Account 232)

1. Report the particulars indicâted concerning notes payable at end of year.
2. Give particulars of collateral pledged, if any.
3. Furnish partlculars for any formal or ínformal componsating balance agreements covering open llnes of cred¡t.
4. Any demand notee should be designated as such in (c).
5. Minor amounts may be grouped by classos, showlng lhe number of such amounts.
6. Report in tolal, all olher interest accrued and paid on notes discharged during the year.

Llne
No.

Payee and lntorcst Rate
(a)

Date of Note
tbr

Date of Maturlty
lcl

Outstandlng at
End of Year

(d)

lntore¡t Durlno Yoar
Accrued

fe)
P¡Id
lo

1

2
3
4
5
6
7
I
I
10
11

12
13
14

15
16
17

18
19
zCI

None

TQTALS

.s¿"



Annual Reportof Lakes Region Water Co.. lnc.

F-37 PAYABLES TO ASSOCIATED COMPANIES (Accounts 233, 234)

1. Report particulars of notes and accounts payable to associated companies at end of year.
2. Proride separate tolals for Accounts 233, Notes Payable to Associated Companies, and 234, Accounts Payable to Associated Companies
3. L¡st each note separately and state the purpose for which issued. Shw also in Column (a) date of note, maturity and interest rate.
4. lnclude in column (f) the amount of any interest expense during the year on notes or accounts that were paid before the end of the year.
5. lf collateral has been pledged as security to the payment of any note or account, describe such collateral.

Year Ended December 31,mfl

lnte¡est
for Year

{o

Balance
End ofYear

lel

Totâls tor Year
Cred¡ts

{dt
Debits

fcl

Ealance Beginning
Of Year

tbt
Payee and lnterest Rate

{a)
Accounts Payable to Associated Gompanies (Account 233)
NONE

TOTALS
Notes Payable to Associated Companies {Account23É-l
NONE

TOTALS

Line
No.

1

2
3
4
5
6
7
8
I
10
11

'12

13
14
15
16
17
18
19
2A
21
22

{+



Annuat Reoort of L¿kes Reqion Waler Co., lne. Year Ended December 31. 2017

F€8 ACCRUED AND PREPAID TÐ(ES (Accounb 2:!6, '153)

1. This sctredule is intended to give particulars of the combined prepaid and accrued tax accounts and to show the total taxes charged to operations and other accounB
during the year.

2. Taxes paid during the year and charged d¡rect to fina¡ acoounts. that is, not charged to prepa¡d or accrued taxes, should be induded in columns (c) and (cl). The balancing
of the schedule is not affected by the indusion of these ta¡<es.

to prepaid taxes for proportions of prepaid taxes chargeable to cunent year, and (i¡i) taxes pa¡d and charged direci to operations of accounts other than accrued and
prepaid tax aæounts.

be ascerÞined.
5, lf any tiax covers more than one year. the required information of all columns should be st¡om separately for eacñ year
6. Enter all adjustnenb of the accrued and prepaid tiax acoounts in column (fl and explain eacl¡ aqusknent. Designate debit adjusünents by parentheses.

to the taxing authority.

BAL.AI{CE END OF YEAR
Prepa¡d Taxes
(Account l6il)

fhì

20,197

s 'ar.-wt

Taxes Accrued
(Account 236)

lqì
2,004

(12,186)

4,793

$ (5.:törr)

AdjustmenA
to

$

Taxes
Paid

During Year
lel

$ 19,689
28,725
67,879
30,000

$ 146.293

Taxes
Charged

During Year
tdt

$ 19,650
7,314

61,955
34.793

ü 12,5,t12

AALANCE EESINNING OF YEAR
Prepaid Taxes
(Account't63)

(c)

14,273

$ 14,213

TaxAccrued
(Account 235)

(bì
$ 2,M3

9,225

s 't't,zurú

Type ofTax
(a)

Payrotl Ta:<es
NHBPT
PROPERTYTâJGS
Federal lncome Taxes

TOTALS

Line
No.

1

2
3
4
5
6
7
I
o
10
11

12
13
14
15
16
17
18
19
2A
21

-5+



Annual Report of Lakeg Reslon Water Co.. lnc. Year Ended Docember 31.20'17

F.39 OTHER CURRÊNT AND ACCRUED LIABILITIES (Accounts 239-241)

1. Give a description and the amount of the principal items anived at the end of the year in each of the accounts listed below.
2. Minor items may be grouped by classes, showing the numb* of items in each group.

Llne
No.

Deccrlptlon
(a)

Year End Balance
(bt

1

2
3
4
5
6
7
I
I
10
11

12

13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

Matured long-term Debt (Account 239)
N/A

TOTAL
Maturod Interest (Account 240)
N/A

TOTAL
Mlsc. Current and Accrued Llabllltles (Account 241)
Accrued Payroll $ 6,773

TOTAL s 4,773

-tË.



Annual Report.of Lakes Reslon Weter Co., lnc, -,,- Year Ended OecemQgrS:!, ?9L7-

F40 CUSTOMER ADVANCES FOR CONSTRUCTION (Account 252)

1. Report below balances at 6nd of year and the particulars for custome¡ advanceg for construction,
2. Minor items may be grouped.

F.4I OTHER DEFERRED CREDITS {ACCOUNT 253)

1, Report below the particulars called for concerning other deferred credits.
2. For any deferred credlt being amortized show the period of amortization,
3. Minor items mây be grouped by classes showing the number of items in each class,

Llne
No.

Descrlptlon
la)

Eâlånce
End of Year

(b)
1

2
3
4
5
6
7
I
I
10 TOTAL

Llne
No.

Descrlptlon of Other
Other Deferred Credlts

(al

Balance
Beglnnlng of Year

tbt

OEBITS

Credltg
(el

Balance
End ofYear

(f)

Contra
Account

fcl
Amount

(dì
1

2
3
4
5
6
7

I
I
10
11

12
13
14

15
't6
17
18
19
20

N/A

TOTALS

.t6.



Annual Repoñ of Lakes Region WaÞrGo., lnc. Year Ended tÞcember 31. 2017

F-42 ACCUMULATED DEFERRED INVESTilIENT TÐ( GREDIT (Account 255)

period over wfi¡ch the tax credits are amortÞed.
2. State below the option selected for ttp investrnent tax credit. (1) reduction of rate base, or (2) reduction of cost of service for rate purposes in accordance with section

46 (f) of the lntemal Revenue Code.

AYErage period
Allocation
to l¡rcome

(¡)

Balance
End ofYear

lhI
Adjustments

lq)

Alþcat¡orE to
Current Yea/s lncorne

Amount
IR

Account No.
lel

Deferred for Year
Amount

fdl
Account No.

lcl

Balance
Beginning

OfYear
fbt

Account
Subdivisions

lal
ttYater Ufility
MA

Total Water Utility
Other: { last separatety}

Total Other
Total

Line
No-

1

2
3
4
5
ô
7
6
9
10
11

12
13
14
15
16
17
18
19
20
21
22
23

ê7-



Annual Reoort of L¡kes Reqion lïaûer Go., lnc. Year Ended Decerùer 31. ãÌ17

F4iI INVESTMENT TAX CREDITS GENERATED AND UT¡UZED

1. Report belorr the information called for conceming investment tax cred¡ts generated and utilized by respondent.
2. As indicated in column {a), the scfieduþ shall shor each yeals activitÞs fiorn 1962 lhrough the year covered by this report, and shall separately ktentify the daÞ for 3

percent {3%), 4 percent (4%L7 percent (7%). 10 percent (10%), 11 percent (117o) and 11 112 prænl(11 112%}.
3. Report the amounl of inræstnent tax cred¡ts çnerated ftorn propertÞs acquired for use in utility operations and report the amount of sucf¡ generated c¡edf¡s utilized in

computiqg the annual income taxes. lf there are nonutilþ operations, show any applicable generated and utilÞed invesû¡ent tax c¡edits in a footnote. Abo explain by
footnote any adjustments to Columns (b) through {f) such as for conectþns etc., or canyback of unused sedits. Such adjustnents should be canied back or forward to
the applicabþ years.

4. Shor by footnote any unr¡sed credits available at end of each year for carry forìi€rd as a rcduc{ion of taxes in subsequent years.

3%
4o/o

7%
lAo/o

't1%
71 1l2o/o

1978
30Á
4a/o

7olo

10%
1',tïo

11 1p%
1979
30Â
4%
7%
I 0tå
11o/o

111t2:%

for Year

NIA1962-?
316
7%

t9î1-74
3%
4%
704

1975
3Yo

4o/o

Tsle

10%
1'lola

t976
30Á

4o/o

7%
10%
11o/o

2
3
4
5
6
7
8
9
10
11

12
13
14
l5
16
17
18
19
20

S8,.



Annual Reoorl of Lakes Reoion Water Co.. lnc.

F4¡ INVESTilENT TAX CREDITS GENERATED AND UTIUZED (Gontinued)

Year E¡rded December 3l- 2017

3o/o

4o/o

70Ã
1V/s
11o/o

fi 1n'/o
1984
3o/o

4To
7o/o

1Oo/o

'l'loa
{ lnaa

t985
3olo
4%
7olo

1V/o
11o/o

11

YearGenerated

N/A

3o/o

404
7Vo

lOo/o
11o/o

't11tTß
lgEr
3%
4%
7%

1Oo/o

11o/o

fi lnoA
1982
3%
7olo

1V/o
11%

fi 1Ø/o

No.

21
22
23
24
25
26
27
28
29
30
31

32
33
34
35
36
37
38
39
4

-3$



Annual Reportof Lâkes Region WaterCo.,lnc. Year Ended tÞcember 31.mfl

F-44 OPERATING RESERVES (Accounts 261, 262, 263, 265)

1. Report below an analysis of the changes during the year for each of the reseryes listed belæv.
2. Show tiüe of reserve, account number. description of the general nature of the enty and the conba account debited or credited. Combine the amounts of monthly

accounting enbies of tñe same general nature. lf respondent has more lhan one utility department, conba accounts debited or credited shot¡ld indicate the utili$
departrnent affected.

3. For Accounts 261 , Property lnsurance Reserve and 262.lnjuries and Damages Reserve. explain the nature of the risks covered by the reserves-
4. For Account 265. Miscellaneous Operating Reserves report separately each reserve comgising lhe account and explain briefy its purpose.

Balance at
End of
Year
{sl

D¡TS

Amount
(o

GR
Contra
Account

fel

DEBITS

Amount
rd!

Contra
Account

fcl

Balance at
Beginning of

Year
{b}

Item
la)

Property lnsurance Reserve {Account 261}
NONE

TOTATS
lniuries and Damages Reserve (Account 262)

NONE

TOTALS
Pensions and Benefits Reserve (Account 253)

NONE

TOTALS
tbcellaneous Operating Resewes (Account 265)

NONE

TOTALS

Une
No.

1

2
3
4
5
6
7
I
I
10
11

12
13
14
15
16
'|.7

18
19
2ø
21

22
23
24
25
2ß
27
28

+
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F46 ACCUMULATED DEFERRÉD INCOME TN(ES (Accountc 281,282'2811

1. Roport lhe lnformatlon caüed for below conceming th€ rospondent's accounting for deferred lncome taxes.
2. ln the space provlded fumlsh slgnllicant explansllons, includlng the following:

(â) Accelereted Amoilzatlon- State for each c€rlllicatlon number a brlel descrlption of proparty, total and amortlzable cosl of
suclr propeily, dâte emortizelion for tax purposæ commenced, "nomal" depreciålion rate uged ln computing defrned lax
amounls. Tax rate used lo originelly defer emounts end lha lex rate uaed during lhe currenl year to emortizg prevlous

defenals.
(b) Liberallzed Depreciatlon- State the genoral mothod or methodr¡ of liberalized depreciation being used (eum-of-¡oars digits,

decllning ba¡ance, etc.). eslimated lives l,e. usefut llfe, guideline life, guidellnes class life, etc., and classes of plant lo whlch

each method ls belng applled and date melhod was adopted. Furnlsh a table showing for each yoer, 1954 to dete of lhis
feport the annual amount of tax deferals, and wilh respect lo eacfr yea/s tax deferral, the tolal debits lhereto which have

(1) ldentlfy those amounts applicable to proper{y disposed of prior to lhe explratlon of its useful servlce life, scparately
(2) Sect¡on 169, lnternal Revenue Code of 195.f, propsrty

Generat basls of depreclatlon used by lhe company is ae follows:
a) SEC 179 (oxpenso deduction) to maximum available in year of qualllied equipm€nt being placed in service.
b) Liberallzed depreclation under MACRS for all âssels pleced ln servlce since '1986.

Llne
No.

Account Subdlvl¡lonc
lal

Erlrnco Beglnnlng
of Yoar

(bt

Amounts Debltsd
to Account 410.1

fcl

AmOunU¡ Cfodltnd
to Account 411.1

(dt

I
2
3
4
5
b
7

I
9
't0

11

12

t3
14
15
16
17
18
19

Accolentsd Amortfzrtlon (Account z8i )
Waten

Pollullon Control
Defeme Facilities
Tolel Watêr

Othor lsoeelfvl
TOTALS

Llbefellzed Depfeclaüon (Account zEz)
Wsler
ôlher

128,000 77,000

TOTAL; s 128.000 $ 77.000 s
Other {Account 283)

Water
ôther

Totrl fAccounta 281, zEZ, 2E3l
Wetor
Other lSoecilied)

128,000 77,000

TOTALS ü tzö,0u0 s 77,000 ü

'öe"



F45 ACCUMULAÎED DEFERRËD INCOME TÆ(ES
(Accountc 28',, 282, 283f . Contlnued

boen sccounted for as cred¡ls to Accounls 411,1, Provlslons for Delened lncome Taxes-Cr., Util¡ty Op€ratlng lncome ând
411.2 Provþlons tor Deforod lncome Taxes.Cr,, Olher lncome end D€duclloß, or comparabl€ account of previous sys-
tem of accounts. ,AlBo oxpleln the besis u6od lo dcfer emounls lor lhe lale$l yoar {stralghþline tax râte to llb€rellzed tex
rate, elc.) Give referenceg to the order or oth€r eclion of lho Commission authoriz¡no or dlrectlng such sccounüng,

(c) Olhsr- Doscrlbe lhe amounß for whlch delened tåx ¡ccount¡ng ln lhe classilicatlon ln being follored by tho respondenl
and lhe bae ls thorefor, and glve refsrence lo the order or other acllon of lhe Commlsslon aulhorizlng or dlrectlng such
accounling.

(d) Other (Spec¡fy)- lnclude defened laxos relallng to Olher lncome and Deduclions at llnes 6, 10, 14 and 18 as appmp¡late.

Accumulaled defered lncomo lax balance was eccumulaled as follows:
Llberalized Depreclallon

Ysar
1990
1991
19S2
1993
1994
't995
1998
't997

1998
rs90
2000
2001
2002
2003
2004
2005
2006
20Qt
2008
2009
20r0
201 r
2012
2013
2014
2015
2016
2011

Deblls Crodltg
6,590 $
3,040
7,640
6,605
3,910
8,340
3,554

2,750
23,625

4,736
9,024

13,822
10,439

1,436

Belânco
6,590
9,630

17,270
23,075
27,785
30,125
39,679
39,670
42,429
6ô,054
70,790
79,814
93,636

r04,075
105,511
105,51 1

10ä,51 1

105,51 1

105,5'1 1

105,511
105,511
105,511
I 18,004
171,289
190,070
214,663
128,000
203,000

$

10,193
55,285
18,781
24,593

(86,ô63)
77,000

YEAR

B!l.nce
End ol Year

tkl
Llno
Itlo.

Amount Deblled
to Account 110.2

lel

Amounl Crodltcd
to Accor¡nt {11.2

{n

Doölt¡ cter ¡
cn0dI

Account No.
lcì

Amount
thì

Doblt
Account No.

tn
Amount

flt
I
2

3
1
5
0
7
I
I
10
'tl
12
t3
1¡l
t5
10

17

t8
t9

205,000

s 205.000

205,000

s zoõ.ooo

.t{t.



Annual Reoort ol L¡kes Reolon Water Co.. lnc. Year Ended Decomber 31. 2017

F46 CONTRIBUTIONS lN AID OF CONSTRUCTION (Account 27f )

1. Report below an analysis of the changes during the year for the responden(s conlribution in aid of construclion.
2. Dêteil conlributions received during year from main extension charges and customer connection charges; developers or

contraclors agr€emênts in supplementery schedulss F-46.2 and F-4ô.3.
3. Detallchangêo in a footnote.

F46.1 ACCUMULATED AMORTIZATION OF C.|.A.C. (Account 272)

1. Report below the information called for concerning âccumulâtsd provision for amortization of contr¡bution in aid of conslruction
at end of year and changes during lhe year,

2. Explain any important adjustments during lhe year.

2
3
4
5
6

Credits during year
Contributions received from Main Extension and Customer Charges (Sch. F46.2)

receivgd from Developer or Contractor Agreements (Sch. Fa6.3)

beginning of year

Credits
year:

283,399
2
3
4
5
ô
7

(405) Amortizalion of Contribution in Aid of Construction
Credit for plant retirement
Other (debit) or credit terms

provision for year, credited to
of year

.È,G



Annual Report of Lakes Reglon Water Co., lnc. Year Ended Decemþ¡¡lllQfl

F46.2 ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION
FROM MAIN EXTENSTION CHARGES AND CUSTOMER CONNECTIONS

CHARGES RECE¡VED DURING THE YEAR

1 Report as specified below information applicable to credits added to Contrlbutions in Aid of Construction
received from main extension charges and customer connection charges,

2 Total Credits amount reported on line 14 should agree with Schedule F-46, line 3.

Llne
No

Descrlptlon
la!

Number of
Cbnnections

(b)

charge por
Connectlon

fc)
Amount

(d)

1

2
3
4
5
6
7
I
I
10
11

12

13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

32
33
34
35

None

Total Credits f¡om main extension charges

and cugtomer conneclion charges $

€s



Annual Report of Lakes Reglon Water Co., lnc. Year Ended December 31,2017

Llne
No.

Deecrlptlon
lal

Cash or
Property

(bl
Amount

fdt
1

2
3
4
5
6
7

I
I
10
1f
12
13
14

15
16
17
t8
19

20
2',1

22
23
24
25
28
27
28
29
3o
31

32
33
34
35

Pendleton Rd. Mains & Servlces
Dockham Shores CIAC

Property
Property

$20,goo
5,200

Tolal Cr€dlts fmm âll dôvolopor3 or contraclors sgreements from whlch
cåsh or Drooerly was recelvgd s 28.000

F46.3 ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED
FROÍtlI ALL DEVELOPERS OR CONTRACTORS AGREEIIIENTS FROM WHICH

CASH OR PROPERW WAS RECEIVED DURING THE YEAR

ts



Annual ReÞort of Lakes Reolon W¡tar Co., Inc. Year Ended December 91,2017

F46.4 AMORTIZATION OF CONTRIBUTION IN AID OF
CONSTRUCTION (Account 405)

1. Report below the particulars concerning the amortization of contribution ln a{d of construction received from developer or
contractor agreemenls and from maln extension and customer charges.

2. lndicate basis upon which the total credit for the year was derived. straight llne rate and the computed amount for each class
of property,

3. Total annual amortizetion credit for contributlon in aid of constructíon should agree with schedule F-48.1 line 3 Amorlizatlon
provision for year, charged to Account 405. Amortization of Contribution in aid of Construction.

Llne
No.

Class of Property
(a)

Cost Besle
(b)

Rcte
(cl

Amount
(d)

1

2
3
4
5
Þ
7
I
I
10
11
12
13
14
15
1ô
17
18
l9
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35

See Supplemental Schedule

TOTALS s E96.E7B s 17,445

€?"



Lakes Region Water Co., lnc.
F46 Contributions in Aid of Gonstruction- 2017

F46.4 Amortization of CIAC

For the year ending December 31 ,2017

Amortizat¡on
Balance

'1213112017
319

11

1,530
1.440

17.726
550

17.100
1.701

278
171
270
226
660
318
306

1,657
282

432
772

1.090

187
156

7.502
1,089

436

10.648)

436
5E

Retirements

F46.4
Acct.405

Amortization
12

3003
60
60
60

581
20

175
4.667
1.800

179
12

6
12

I
24
12

12
57
12

(3,

114
27
27
50

187
r56
642

99
109

4.944

109

109

58

17.449

Amort¡zation
Balance

12131t2016
307

110.292
1,530
1.470
1.380

17j45
530

1,925
39,669
15.300

1.522

266
165
258
218
636
306
294

1.600
270

1,663

4,957
805
745

1,040

6.820
990
327

72.244
(10.648)

9.046
321

283.399

ctAc
Balance Redistibution

1213112016 of W lP

Sch 46.3
Contractors
Developers Retirement

ctAc
Balance

1213112017

Amort.

Class of Prooertv RateDivision
600

150.166
3.000
3,000
2.400

17,437
600

3.495
210,000

90.000
8.974

600
300
600
384

1,200
600
600

1.716
600

1,697

5.712
1,373

796
5.O00

12.460
8.320

66.200
9.900

10.889
249.zob

10.943
10.890
5,200

896.878

12.480
8.320

5,200

26.000

600
150.166

3,000
3.000
2.400

17,437
600

3,495
210,000

90.000
8,974

600
300
600
384

1.200
600
600

1,716
600

1.697

5./12
1.373

79ô
5.000

68,200
9,900

10.889
249,ztJb

10.943
10.890

870,878

2.OO%
2.00%
2.OOo/o

2.00%
2.OOo/"

3.33%
2.OO%
5.00%
2.22%
2.OO%
2-OO"/õ

2.OO"/o

2.OO%
2.OOo/o

2.OO%
2.OO%
2.OO%
2.00%
2.OO%
2.OO%
2.OO"/o

2.OO%
2.OO"/o

2.OO%
2.OO%

2.00%
3.33%
2-00%
3.33%
2.OO"/o

2.OO"/o

2.ô0%
2.5O"/o

2.OOo/o

2.OO%

Mains
Mains
Ma¡ns
Mains
Mains
Services
Services
Meter
Tank
Mains
Hvdrants
Mains
Mains
Mains
Mains
Mains
Mains
Mains
Serv¡ces
Mains
Ma¡ns

Mains
Ma¡ns
Mains
Mains
Mains
Services
Mains
Services
Ma¡ns (20'14)

Ma¡ns

Mains
Ma¡ns

Mains (2014)

Mains
Round¡no

Total

FEH
PS
PS
PS
PS
PS
PS
PS
PS
PS
PS

WP
WVG
WVG
HV
HV
HV
HV
HV
HV
HV

WC
WC
WC
WC
PC
PC

BH
BH
BH

IWW
1758
175E
GG

DS

1

2
2
2

2
2
2
2
2
2
2

3

4
4
5
5
5
5
5
5
5

6
6
6
6

7
7

11

11

11

12

13
13

17

18

67.1



4qnu¡llqpqf of Lakes Region Water Co., lnc.

F-47 OPERATING REVENUES {Accounts 400}

1. Report below the ãmount of operating revenue for the year for each prescribed account and the amounl of inc¡ease or decrease over the preceding year-
2. lf increases and decreases are not derived frcm previously reported figures explain any inconsistencies.
3. Number of customers should be reported on the bâs¡s of number of meters, plus number of flat rate accounts, excepl that where separate meter readings are added for

billing purposes, one customer shall be counled for each grôup of meters so added. The average number of customers meâns the average of the 12 figures at the close
of each month.

4. Total Water Operat¡ng Revenues, line 14 should agree with schedule F-2, lncome Statement, line 1.

BILLING ROUTINE
Report the following ¡nfomal¡on in days for Accounts 460 and 461

1. The peíod for wh¡ch bills are rendered Or r:rlerlv
2. The period betr¡een the dalê meters are read and the dâte cuslomers are bìlle¡l 5 davs

3. The period between the billíng date and the date on wh¡ch discounts are lorfeited Nnl Annlir':ble

Year Ended December ?1,2A17

AVG NO, OF CUSTOMERS
PER MONTH

lncrease or
Decrease

from
Preceding Year

(ql

(7',,

64

57

Number
Íor

Year
{o

1

590
157

1,747

NUMtsER OF TFIOUSAND
GALLONS SOLD

lncrease ot
Dec¡ease

from
Preceding Year

(e)

1

223
170

1,393

Amount
for
Year
td)

11,931
37.284

49,215

OPERATING REVENUES
lncrease or
Decreass

from
Preceding Year

(c)

$
e

28,035
38,846

S 66,6E1

I,959

44.399
$ 46.358
$ 113.239

Amôunt
for

2016
{b)

$
q

400,554
934,058

3 1.334.612

27,125

1.956
$ 29.081
$ 1.3ô3.693

Amount
for

2017
{a}

$
$

428,589
972,904

s 1.401 ,493

29,084

46.355
s 75,439
s 1.476.932

Account
{al

Accaunt

SALES OF I¡'ATER
460 Unmetered Sãles to General Customers
461 Metered Sales lo Generâl Customers
462 Fire Prûtect¡on Revenue
466 Sales for Resale
467 lnterdepartmenlal Sales

ïotal Sales of Water
OTHER OPER.ATING REVENUES

470 Fofeited Discounts
471 Miscellaneous Service Revenues
472 Rents from Water Properly
473 lnterdepartmental Renls
474 Othe¡Waier Revenues

Total Other Operating Revenues
400 Total Waler Operatinq Revenues

Line
No.

Line
No.

1

2

3
4
5
t)
7
B

I
10
't1

12

13
14

€&
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Annual of L¡kes

F48 OPERATION AND MAINTENANCE EXPENSE {Accounts 401}

'1. Enter in the space provirþd tÌ¡e operation and maintenagce expenses for the year.
2. lf t!ìro or more water systems are operated, the statement of operat¡on and maintenance accounts should be subdivided to shd separately the e¡çense of eacfi such

system ¡n cob. (d) (e) (f).
3. tf the ¡ncreases are not derived from previously ¡epoded ûgwes explain in footnotæ.

l¡rc. Ycar Ended December 2017

lñlel{dt

lncrÞase or
Decrease Fmm
Pnceding Year

fcl

3.857

16.972

s l9 929

3
ß r9.929

(35e)

5 {359)

Total Amount
foc 2016

{b}

10,309

10,721
1.000

g n.o30

s
S 22.Oæ

$ 79,905

s 79.9(}5

Total Amount
çorm17

la)

14.166

26,793
1.m0

s 41.959

g

s 4f .959

$ 79.546

5 /9.54tt

Account

1. SOURCE OF SUPPLY
OPerations

600 Operalion Supervisbn and Engineering
601 Operation Labor and Expenses
602 Purcñased Water
603 Misoellaneous Expenses
604 Rents

Total @ration
taintenance

610 Ma¡ntenance Supewision aod Eqgineeriqg
611 Maintenance of Struclures and lmprovements
612 Maintenance of Cotlec{ing and lmpounding Reservoirs
613 Ma¡ntenence of Lake, River and Other lntakes
614 Maintenanoe of Welb and Sprirgs
615 Mahtenance of lnfitration Galþrþs and Tunneb
616 Ma¡r¡tenance of Supply Mains
617 Maî¡tenance of Miscellaneous Water Source Plant

Total Maintenance
Total So.rrce of SuPPly

E PUMHNG EXPENSES
Operations

620 Operatbn Stpervision and Engineedng
621 Fu€l for Povver Produciion
62,Pouet Prodr¡c*ion Labo¡ and Erpenses
623 Fuel or Po¡ver Purchasd for Pumping
624 Pumping Labor ard Epenses
625 Ëryenses Transferred4redit
626 Miscellaneous E¡penses
627 Rents

Totel Operâl¡ons

L¡ne
No.

1

2
3
4
5
6
7
I
9
10
11
12
13
14
15
16
17
18
19
2A
21
22
23
24
25
6
27
28
29
30

'7û



Annual ReDort of låkes Res¡on Watet Co., |rc. Year Ended Decembe¡ 31. ã117

F48 OPERAflON AND MAINTENANCE EXPENSE (Accounts ttOl! - Continued

folel{d}

lncreæe of
Decrease From
Preceding Year

{cl

772

s 772
s 413

2,2æ
(4,508)
1,219

3 l't.032ì

3
g 11.032ì

*,217

Total Amount
fo¡ 2016

{bl

s
3 79.905

9.559
9¡79

s 19.038

s
s 19.038

9r.484

Total Amount
lo¡2A1î

lal

TN

s 772
s 80_3t8

2,258
5,051

10,697

3 18 fX)6

s
3 18,flb

121,701

Account

2. PUIúPING Ð(PENSES {contdl
Ite¡ntenance

630 Maintenance Supervbion ard Engineering
631 Maintenance of Strudu¡es and lmprovemenls
632 Maintenance of Pow,er Product¡on Equiïnent
633 Ma¡ntenance of Pumping Equ¡pment

Total Ma¡ntenance
Total Pumpirç Expenses

3. WATER TREATTEÌ{T EXPENSES
Operations

640 Operel¡on Superuision and Engineedng
ô41 Chemicab
ô42 Operation Labor and Expenses
ô{3 Mbcell¿neoüs Expenses
814 Rents

Total Operatþn
fl/la¡nþnance

650 Operation Supervision and Ergineering
651 Maintena¡¡ce of Sln¡clures and lmpro\remenls
652 Maintenance of MerTreatment Equipment

Total Mainlenance
Total Water Treatrnent Þgenses

4.TRAI.¡ST'ISSION AND OISTRIBUTION EXPENSES
Operation

660 Operation Supervision and Ergineering
661 Storage Facilities Expenses
662 Trangnission & D'Etribulbn Lines Expenses
663 llþter Expenses
6ô{ Gustomer lnstallatbns Expenses
665 M¡scellãneous Êxoenses

Li¡re
No.
31
32
33
u
35
36
37
38
39
40
41
42
43
4
45
¿t6

47
48
49
50
51

52
53
*
55
s6
57
58
59
60

tT.



tûfe|tdl

lnc¡easg 0f
Ilocraase From
Prr,edllg Year

lcl

3 30,217

r0,8r9

ß lo.8r9
¡ 4f .ffb

2.634
45.590
1ô,035

t¿o
s 64.399

Total Amor¡r¡t
for 2016

fbt

s 9l-484

$
s 91 4A

11.958

(s8)
17

s 1'r o37

Toûal Aßrount
¡üm77

lel

s 121.7fl1

s 10,819

$ 10.819
3 732 52fì

14,592
45,590
r5.097

157
s ?5-¡f3A

Accoünt

TRANSIIISSION A Í}ISTRIBUTIOÍì| EXPENSES {Confd}
Operado¡rs

666 Rents
Total Op€ralioris

falnbnance
670 Mahtenance Supe¡vision and Engiæeling
671 Mahte¡ance of Struciures and lmprovenents
6T2 Mahtenance of Disüibutþn Rese¡r¡ie ar¡d $andpipes
673 Mahlenance of T¡ansmission and D¡sbib.lion Mains
674 Malìtenance of Fiê Mains
ô75 Mahtenar¡ce of Services
676 Mahtenance of Melers
677 Mahlenance of HÉranls
678 MahteneDce of Miscellaneous Equipment

Total Maintenance
Total Transmission and Dislrbr¡t¡on Expenses

5. cusTotrER AccoultTs ExPÊHsEs
Operaüor

901 $rperv¡sbn
902 Meter Reading Ê¡penÊes
903 Customer Recorls and Colþdion Expenses
904 Uncolle.l¡bb Accor.nts
905 MÈcelaneous Customer AccqJnts Ëxpenses

Total Cuslorner Accounts Expenses
6. Sãles Expenses

Ope¡atl'ors
9lO Sales Exoenses

Uno
l{o.
63
ô4
65
66
67
ô8
69
70
71
72
73
74
75
76
TI
78
79
80
81

E2
83
u
85
86
87
EE

89

A¡rnual Report of l-akes Regþn Wator Co., lrÉ.

F-48 OPERATION AND MAINTEI{ANCE EXPENSE {Accounts 40't} - Continued

Year Ênded tleærnöor 3t. 201?



lo

Total
fcl

$ 41.959
80.318
18,üt6

132,5m
75t36

512 940
I

fel

Ua&rbn¡n€r
fbl

s
T?2

l0,E'19

fdl

Operation
fa)

$ 41.959
79.546
18,qD

121,701
75,,f36

512.940

lncrease or
[þcrsæo From
Pracading Year

(cl

$ (46.&44)

7]70
(2,761'

1,327

62,010

(f 0.s74)

3 3.928

ß 3 928
s 124.6,73

Total Ar¡ount
fo¡ 2016

tbl

I 289,220

52,612
32,62

6,237

4,963

83,6r8

3 509-Or2

3 5G).012
3 7325æ

Furætional Class¡fi catbn

Sorce of Stpply experses
Pqnpig Expenses
Water Treatment Expense
Transmission and Distrtxtion Expenses
Customer Accor,lnts Experses
Sales F¡genses
Aûnir*süative ar¡d @neral Expenses
Total

Tota¡ Amount
îot 2O17

(a)

s 242,376

53.282
29.701

47,64

66,973

73,044

s 512.94{)

s 512.940
s 861 179

Line
l{o.

Account

Z- AT}ÚIIN¡STRAT¡VE AND GENERAL EXPEÌ{SES
Operatiors

920 Admirústrative ard C'er¡eral Salaries
921 Offce Stpplies and Other Expenses
922 Admirúsfative E¡@nses Transferred€r.
923 Or¡ts¡<þ Services Emplqæd
924 Property lnsur¡¡noe
925 lnjuries and Damages
926 Empþ¡ee Pension and Ber¡efls
927 Frandrise Requirements
928 Regulatory Commission Frçenses
929 Dupficale Charges Cr.
930 Misceflaneous General Epenses
931 General Rents

Total Oæration
Maintenance

950 Maintenance of CieÍÌeral Ptant
Total Admin¡stralive and Genefal E¡çenses
Total Ooerat¡on and MaintenarEe Expenses

93
9t
9s
96
97
98
99
100
101

102
f03
104
105
1(b
107
108
109
110
111

112
113
114
r15
r!6
117
1t8
119

Annual Reoort of Lakes Reqion Watsr Co., lnc. Yea¡ Ended Decembcr 3t. 20i?

F48 OPERATION AND ilAINTENAI{CE EXPENSE {Accounts 4Ol} - Continued
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Lâkes Reg¡il Wær Compaqy, lnc
Ex$trrâlion of ClîângÊs yrith frcreases , (Decreases) of greater tñaî l otð
Forthe Year Endng Oecemù€r 31, 2{)17

B - F48 Operal¡or¡ & Mdntenance ã(p€nse 0ine 11 1)

I - Souce ofSuppry
Aoct f

Doflaf
Char¡ge

3,857
16.076

g 772

2,258
(4,508)
1.218

30,217
ro.E19

2,634
45,590
16,035

140

(4€,844)
62.010

(10,57'4

PercenÞge
Cttânç

601 LåborrËrçenses 14,16ô
603 MiscellaneqJs E:çe¡se 26.7s7

¡ncrsas€ ot 37.41% ryâs attr¡búed b addttlonal slafi an the field.
¡ncæasê of 149.95'16 üæ atlrlbut¡dcd to ¡ttcæasc telemstty exP$se ard repa¡F'

2. Putrtfi¡rg Expenses
Acc#

trìl L/b¡nt Of Structu€s/knprove
lfictease of l0O% duê to eleciricål r:pairs neede<L

2017

S - Lvaterfreatemerit E çenfas
Acci$ ?tr7

m17 an16
10,309
10.721

2016

2016
2.258
5,051

10,697

m17

242,?76
66.973
73.0¿tl

9,559
9.479

2ll1â

249,2m S
4.963 E

E:t,619 5

37-11%
149.95%

100.001å

100.0096
4716Ao
12.85o/r

3i:1.03PÁ

1(xt.{n%

22.A3!o
1ü)-0096

17@.94%
823..5!lo

-16.Ðlo
1249.ilch

-12.65%

772

3
¡

¡
t
s

¡
¡

Tolal 1gæ6 '¡9,038 3
tncr€ase of 100% rras aütlbutêd r€class of cbetn¡cals from 812 ßc expense.
Decrêase of ¿¡?.16% uas âtlf¡hrted to a r€cLss of cheû¡¡cab atxl o'grer lþms þ acc{ Aa2 and eß.
trcteage o{ 12.E5% was atlfibut d to testlng ând rcclæs hom 642.

Overdl, Water lreatament Erpense h8d a Decre.sê of €.¿12%

64r Chemi(*
ô{2 Labor/Enenses
64Íl tliscellaned¡sEçenses

920 Adrnh & @ne€l Salaries
s2e RegltlabryCoñmissbnExP
Sì0 ¡¡Esc. Genefal Exp

(1,032) -5,42%

4 - Trânsm¡ssion and D¡sfbul¡on E¡Penses
ÂÊcil

6ô2 TED Li€ E¡çense 121,7ø1 91,481

673 ltlaint oaT&D Mdûs 10.819

lncrerse of l¡.03% ls attributed to a¡r ¡ddldonal êmdoyee h $e freld,hcr¡¡se ln line
ersense duå þ þat rep¡lts ard lnc¡e¡se h vefrþþ ñ'rel¡m¡¡túrnåm¡.
lnclease of 100'Á ls atùlt*¡ted wite ofr of WP p¡ojecf for G|l|ls1ock Glen trâ¡n Lap.ovomêîts

5 - Custom€f Accounts Expeûses
Acrtl m17 2016

902 l,þÞr Read¡rg ErQens€s t¿1,592 1'l ,958 ¡
9ß Records&ColledionsErpen 45,5O0 - S

90{ UrìcdtecübleAccomts 15.097 (936) ¡
9O5 ir¡sêGrr¡omerÂccisExp. 1tl 17 ¡

hcr€ase of n-03?t is atfibuted to an 8dd¡t¡ofl.t field stafi arxl Ê¡¡chå3a of a nd systeßL

hcrtæo of lO0% ls due to rccLss of on€ êmployee ftom 920, postâlp ând Ídsc. erpense from 930-

tncreær of 1708.9f¿ 13.lr¡eto lYrltê oñb¡d deH-
lncreæe irf E2:3Ji:,!6 ls dut to a custoflrer meter le¡t ¡nd ru¡rllbursment to a cusbrner for botüe xrâter.

7 -Adminlsalive and Ger¡e¡al Eeens€s
A.rtf æ17 æ18

fÞcrease of 16å¡% b aütih.d b ñe æcla¡! of sn êmployee lÍ4e! þ 9o:l-
hcr8¿3o of l2¡l9.5at6ls ürlbl¡H to Rr. Cæe Expenlr ntcovely.
tlecrr¿ge ol 12.65 b aürih¡ted to a dêcrcæe ln 3lþp süppl¡Gs. bulldlng lrthtensnce, blephone & ofice e¡pc¡rse.



Annuel Rcoort of Lckes Reolon Water Co-- lnc. Ye¡r Endod f)¡ccmber g1,2ol7

F49 AMORTIZATION OF UTILIW PLANTACQUISITION ADJUSTMENT
(Account 406)

AMORTIZATION EXPENSE-OTHER (Account 407)

1. Report below the particulars concernlng the amort¡zation of utility planl acquisilion adjustmenl end other amorllzation deblts or
credils whlch relate to utility operalions and are not provided for elsewhere.

2, lndicato cost basis upon which debiUcredit âmort¡zatlon amountwas derived,
3. Tolal amorlization amount for accounts 406 and 407 should agrêo with schedule F-2, llne 6 and 7 respec'tively and appllceble

balance sheet account schedules,

Llne
No.

Itom
lal

Bssls
tbl

Ra!,
lcl

Amount
(dl

1

2
3
4
5
6
7

I
I
10
11

12
13
14
15
16
17
18
1g
20
21

22
23
23
25
26
27
28
29
30
31
32
33
u
35
36
37
38
3S
40
41
42
43

Amortlzatlon of Utlllty Plant Acquleltlon AdJurtment
Account 406

WC/PC
WG
ELW
DR
TWW
HV
175
Deer Cove
Lake Ossipee Villagê
lndian Mound
Gunstock Glen
Dockham Shores

TOTAL

$ (36,693)
(ô5,232)
(56,866)

1,786
(38,156)

('t721
(1,4271

85
(3e,4e2)

3,913
(21,771)
t22.5711

2.0o/o

2.00/o

2.Oo/o

2.00/o

2.0o/o

5.0%
5.0o/o

5.0%
2.00/ol5,0ol

5'0o/o

5.00/o

8-7o/î

$ (7231
(1,30s)
(1,137)

36
(763)

(s)
(711

4
(847)
196

(1,089)
t752\

s (276.596) 5 (6.460)
AMORTIZAT¡ON EXPENSE.OTH ER

Amortlzatlon of Llmlted Torm Phnt-Account 407.1
NONE

TOTAL
Amorllzatlon of Property Loeees.Account 407.2

NONE

TOTAL
Amortlzatlon of Other Utlllty Charges.Account 407.3

NONE

TOTAL $ s
TOTAL-Account 407 s

-?{,



Year Ended tlecerüer 31.2017

F-50 TAXES CHARGED DURING YEAR (Accounts 408 and 4{Xl}

l - Thb scñeduþ is intended to give the account d¡strbution of total taxes cfiarged to operations ard other ñnal accounts dunng tle year.
2. The aggregate of eacfi kind of tax should be lbted ur¡der the appropriate leading of "Federal,"State," and "Local."
3. The accounts to whiclr taxes cfia¡ged vere dbtributed shou6 be shotm in columns (c) to (g).
4. For any lzx which ¡t ryas æcessary to apportion to more lhan one accoun( state ¡n a footnote the basb of apportirning such tax.
5. The total taxes charged as shown in column {b) should agree with amounts show¡ by column (d) of sc*reduþ F-38 entitled "Accrued and Prepaid Taxes".
6. Do not indude in thb scfiedule enbþs with respect to defened ¡ncoÍie taxes, or laxes c¡llected through payrot dedudions or otherwise pending lransm¡ttal of sucfi texes

to the texing authority.

Ertraorü¡nary
Ite¡ns

Incon¡e Tarss
(Account409.3)

lal

Oürer lncorne
lnconæ TaxeS

(Account4{19.2}
.R

Other lnco¡ræ
Taxes Ofüer
Than lncorne

{AccounttO8.2}
{el

Operating lncome
lnconæ Ta¡es

(Account409.1)
td)

34,793

7,314

Ð 42,1l.,t

OpeEt¡ng lncome
Taxes OtherThan

lncome
(Account 408.1

lcl

r9,650

21,499

40,y7

s ð1.b1r3

Total Taxes
Charged During

Yea¡
lbì

19,650
34,793

7,314
21,Æ

.m.547

t 123.t12

Class of Tax
(al

FEOERAL
Payroll Taxes
lncone

STATE
Business
Properly

LOCAL
Property

TOÎALS

Line
No.

1

2
3
4
5
6
7
I
I
10
11

12
13
14
15
16
17
18
19
20
21

22
23
24

Toral DeËñ€d hcome Taxes (See Sdl. F.4Ð
Tofat hcorne lexes (See Sch- F-4 3

a, frv}
I l9 to7

ts



Annual Reoortof Lakes Reoion lVaÞrCo.. lnc, Year Ended tÞcember 31.201?

F-51 INCOME FROM UTILITY PI-ANT LEASED TO OTHERS {Account4l3)

1- Report below the revenr¡es, expenses and ¡ncome for year tom lease to others of utility property constituting a distinct opeøting unit or system.
2- For eacfi þase shor¡u (1) name of lessee and description and location of the leased properly: (2) revenues; (3) operating expenses dassif¡ed as to operalion, dep¡eciation

and amortr^za$on. and (4) income from lease for year.

3^ lf the property is leased on a bas¡s other than that of a fixed annual rental. give paliculars of the method of detenninirg the annual rental.
4. Desþnate associated companies.

lncome
ftom Løse

Account4l3
lql

Total
Operating
Experses

(o

Arnortization
E rpeng€s

fe!

Depæciation
Expensas

ldt

Operatíon
Expenses

(cl

$

Revenues
(bt

$

Name ofLessee
IÞscription and Location

lal

NONE

Line
No.

1

2
3
4
5
6
7
I
9
10
11
12
13
14
15
16
17
18
19
2A
21
22

.7Þ



Annual of l¡kesPcnaÉ

F-52 GAINS OR LOSSES ON DISPOS¡TION OF UTILITY PROPERTY (Account 414)

Give a brief description of property ceat¡ng the gain or loss. lnclude name of party acquiring the proper$ (when acquired by another utility or associated oompany) and

tt¡e dale transaclbn was completed. ldenúry property by type; Leased or Held for Futuæ Use.
Give the date of Commission approval of joumal entries in column (b). when approval is required. \rvhere approval is required but has not been reæived. give explanation
follg¡ving the item in colurnn (a). (See Account 1(X, Utility Plant Purchased or Sold).

Reoion WaÞr Go.. lnc. Year Ended fÞcember 31. æ17

1

2.

Amount
Gharyed to

Account4l4
fdt

$

s
$

[ÞþJournal
EnüyApprowd
{When Requiredl

(cl

Odginal Costof
RelatEd Property

(b)
Description of Property

(a)

Gain on disposition o.f property:
None

Loss on
None

property:

FtrGI_N OR-LOSS

Line
No.

1

2
3
4
5
o
7
I
I
10
11
12

13
14
15
16
17
18
19
2A
21
22
23
24
25

-7î-



Annual Report of Lakos Reolon Water Go.. lnc. Year Ended December 31,2017

F.õ3 INCOME FROM MERCHANDISING, JOBBING, AND
CONTRACT WORK (Accounts 4lõ and 416)

Report by utillty departments the revenues, costs, expenses, and net income from merchandising , Jobblng and contract work
during year. Report also the applicable taxes included in Accounls 408 and 409 and income after such taxes. Give the basis of
any allocation of expenses between utilily and merchandising, jobbing and contract work activitíes.

Llne
No,

Item
{a)

Water
Departnent

þ)
Total
lel(cl (d)

1

2

3
4
5
6
7
I
9
10
11

'|'2
13
14
15
16
17
18
'19

20
21

22
23
24
25
26
27
28
29
30
31

32
33
34
35
38
37

RevenuoE:
Merchandising sales, less discounts,
allowances and returns..
Contract work.
Commissions
Other (list major classes)..

Total Revenues (Account 41 51............,.,,..,,.,
Co¡tg and Expenses:
Cost of Sales (list major classes of cost),......

Sales Expenses..............
Customer accounls expenses.....
Adrninistrative and general expenses..,.......,.
Depreciation.
Total Costs and Expenses (Accounls 416)

Net lncome (before taxes)
Taxes: (Accounls 408, 409)
Federal.........
State.
ïolal Taxes..........
Net lncome (after taxes)..

$ 21,588 $ 21,588

21.586 $ 21.588

21.588 s 2't.588

21,588 $ 21.588

.?&



Annual Roport of Lakes Reolon Water Co.. lnc, Year Ended Decomber 3f, 2017

F.54 OTHER INCOME AND DEDUCTION ACCOUNTS ANALYSIS
(Accounts 419,421, and 426)

1, Report in this schEdule the lnformation epecified in the inslructions below for the respective other income and deduc-tions

accounls
2. lntercst and Dlvldend Income (Account ¡flg). Report interest and dlvidend income, before taxes. identified as to the asset

account or group of accounts in which are included lhe assots from whlch the intereet or d¡vidênd lncome was derived. lncome
derived from investments, Accounts 123,124,125 and 135 may be shown in total. lncome from sinklng and other funds should
be identified with relaled specialfunds.

3. Nonutlllty lncome (Account 421). Oescribe each nonutility operation and indicate the gross incoms earned from each.

lndicale the net gain on any sale received of nonulility property.
4. Ml¡cellaneour Nonutlllty Erpenses {426), Report the nature, payee, and amount of miscellaneous nonutility expenses.

Llns
No.

Item
la)

Amount
fbt

1

2
3
4
5
6
7
I
I
10
11

't2
13
14
15
16
17

18
19
20
21
22
23
24
25
26
27
28
29
30
31

32
33
34
35
36

lnterest and Dlvldend lncome (Account 410)

CoBank Patronage Dividends / Equlty 7,812

Totat s 7.812
Nonutlllty lncoms (Account 421 )

None

Tot¡l $

Mlecellaneoua Nonutlllty Expenrer (Account 426)

Amortization of Equity Financing Cosls
Donations
Rounding

1,841
135

1

Total s "t,gtt

-79.



Annu¡l Rcoort of L¡ke¡ Reolon Water Co.. lnc. Yeer Ended December 31. 2017

2,

3,

F-õ5 EXTRAORDINARY ITEMS (Accounts 433 and 434)

Glve below a briof descrlption of eaeh ltem included in accounts 433, Extraordinary lncome and 434, Extraordinary Deduc-
tions.
Give reference to Commission approval, including date of approval for extraordinary treatmånt of any item.
lncome Tax effects relating to each exlraordinary item should be llsted Column (c).

Llne
No.

Descrlptlon of ltem¡
(el

Gro¡s
Anrount

þt

Rel¿ted
Feder¡l Tax

(cl
1

2
3
4
5
6
7
8
9
10
11

12
13
14
15
16

17
18
19
20
21

22
23
24
25
26
27
28
to
30
31

Extraordlnary lncome

NONE

TOTALS
Extraordlnary Deductlone (Account 434)
NONE

TOTALS
Net Ertrsordlnery ¡temü

.ü¡'



Annu¡l Report of Lakos Reglon Wate r Co.. lnc, Year Ended Docomber 31, 2017

1

2

Amcnded 3131/18

F.66 RECONCILIATION OF REPORTED NET INCOME WITH
TÆ(ABLE INCOiJIIE FOR FEDERAL INCOME TAXES

Repoil hereunder a reconciliation of reported nel lncomE for the yêaf w¡th taxable income used in computlng Federal lncoma
tax accruals and show computations of such tax accruals. The reconciliation shall be submitted even though there ls no taxable
income for lhe year. Descriptiom should clearly indicate lhe nature of each reconciling emount.
ll the ulility ie a member ol group which files a consolidated Federal tax return, reconcile reported net income with tâxablo nêt
income as lf a separate return were to be filed, indlcating however, intercompany amounts to be eliminated ln euch consolþ
dated retuln. State names of group mêmbers, lax assigned lo each group member, and basis of allocation, aseignment, or
shailng of the consolidet€d lex among group members.

Llne
No.

Partlcul¡r¡
(a)

Amount
(bl

1

2
3

4
5
6
7

I
I
10
11

12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

31
32

33
34
35
36
37

Net income for the year per lncome Statement, schedule F-2
lncome laxes per lncome Staternent, schedule F-2 and account 439, Adjustments to Ratained Earnings.
Other Reconciling amounts (list first add¡llonel ¡ncome and unallowable deductions, followed by additional
deductions and nonlaxable income):
Federal lncome Tax
Expensess recorded on books thís year notdeduct€d:

Depreciation

D€ductions on rglurn not charged egeinst book income:
Depreciation

The Company har not yet fllsd lt¡ 2017 fsderal tax roturn.

Federal taxabl€ net

s 236,984

$

.tt"



Annual Reoort of Lakeg Reclon W¡ter Go.. lnc. Year Ended Decembe¡tl- 2017

F.57 DONATIONS AND GIFTS

Report for each donation and gift glvon, the name of recipient, pufpose of transaction, account number charged and amount.

Llne
No.

Name ol Reclplent
lal

Purpoae
lbt

Account No.
Gharged

fcl

Amount ol
Pryment

fdì
1

2
3
4
5
6
7
I
I
10
11

12
13
14
15
1ô
17
18
19
20
21

22
23
24
25
26
27
28
29
30
31

32
33
34
35
36
37

N. H, Troopers Association Donation 426 135

I O(ar ö 1.tþ

.t2-



Annual Report of Lakes Reçion Wate¡ Co., lnc. Yeer Ended December 31,2017

F.58 DISTRIBUTION OF SALARIES AND WAGES

Report below the distríbution of total salaries and wages for the year. Segregate amounts originally charged to clearing account
to Utility Departments, Construction, Plant Removals, and Other Accounts , and enter such amounts in the appropriate lines and
columns provided. ln determining this segregation of salaries and wages originally charged to clearing accounts a method of
approximation giving substantially correct results may be used,

Line
No.

Classificatlon
la)

Direct Payroll
Distribution

lbì

Allocatlon of
Payroll Charged to
Clearlng Accounts

(c)
Total

td)
Operation
Source of Supply
Pumping
Water Treatment
Transmission and Distribution
Customer Accounts
Sales
Administration and General

Total Operation
Malntenance
Source ol Supply
Pumping
Water ïreatment
Transmission and Distribution
Adminishative and General

Total Maintenance
Total Operation and Maintenance
Source of supply (Lines 2 and 1 1 )

Pumping (Lines 3 and 12)
Water ïreatment Lines 4 and 13)
Transmission and Distribution (Lines 5 & 14)
Customer Accounts ( Line 6)
Sales (Line 7)
Administrative and General (Lines I and 15)
Total Operation and Maintenance (Lines 18-24)
Utility Plant
Construction (by utillty departments)
Plant Removal (by utility departmenta)
Other Accounts (Speclfy)

Total Other Accounts
Total Salaries and Waoes

$ 14,166

5,051
27,590
53,910

242.376

$ 14,166

5,051
27,590
53,910

242.376
$ 343.093 s 343.093

$ 343,093
14,166

5,051
27,590
53,910

242.376

$ 343,093
14,166

5,051
27,590
53,910

242.376
$ 343.093 s 343.093

$33,678 $ 33,678

$ 376,771 $ 376,771

-83-



Annual of Lakes Water lnc. Year Ended December 31 2017

S.1 REVENUE BY RATES

1. Report below, for each rate schedule in effect during the year, the thousand gallons sold, revenue, average number of customers, average thousand gallons of sales per
customer, and average revenue per thousand gallons sold.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in schedule F47 'Water Operating Revenues". lf the sales under
any rate schedule are classified in more than one revenue account, l¡st the rate schedule and sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classificat¡on, the entries in column (d) for the special schedule
should denote the duplication in number of reported customers.

4. Number of customers should be reported on the basis of number of meters, plus number of flat rate accounts, except that where separate meter readings are added for
billing purposes, one customer shall be counted for each group of meters so added. The average number of customers means the average of the twelie figures at the
close of each month.

2
3
4
5
6
7
8
I
10
11

12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31

32
33

Revenue per
Thousand
Gals. Sold

IR

41.93
35.17
48.66
29.32
49.54
25.58
26.68

35.92

53.65
39.57
45.52
28.80
42.O0
33.12
31.21
35.88
25.38
23.72
21.90
'12.73

14.45

26.09

Thousand
Gals. Sales

per Customer
(e)

40
21
14
25
15
29
27

20

1

12
17
15
27
16
22
24
20
30
34
41

3,025
21

32

Average
Number of
Customers

ld)

1

100
45
52

233
104
55

590

85
409

43
83

118
55
72
59
74
44
53

1

61

1.'t57

1,747

Revenue
(c)

1,677
72,594
31,485
37,554

168,650
76,907
39,721

428.589

55,799
282,875
29,1U
63,730
81,058
39,938
53,870
42,448
56,911
35,668
47,410

165,828
18,237

972,905

1.401 .493

Thousands
Gallons

Sold
tbt

40
2,064

647
1,281
3,404
3,006
1,489

11,931

1,040
7,148

640
2,2'13
1,930
1,206
1,726
1,183
2,242
1,504
2,165

13,025
1,262

37,2U

49,215

Number and Title of Rate Schedule
(a)

Rate Schedule #5
Waterville Valley Gateway (Swimming Pool) (#4)
Tamworth Water Works (#12)
1 75 Estates (#13)
Deer Cove (#14)
LOV (#15)
lndian Mound (#16)
Gunstock Glen (#17)

Totals, Account 460 Unmetered Sales to General Customers

Rate Schedule #5
Far Echo Harbor (#1 )
Paradise Shores (#2)
West Point (#3)
Waterville Valley Gateway (#4)
Hidden Valley (#5)
Wentworth Cove (#6)
Pendelton Cove (#7)
Deer Run (#8)
Woodland Grove (#9)
Echo Lake Woods (#10)
Brake Hill (#11)
Swissvale (Special Contract fP)
Dockham Shores (#18)

Totals, Account 461 Metered Sales to General Customers

Totals, Account 462 Fire Protection Revenue
Totals, Account 466 Sales for Resale
Totals, Account 467 lnterdepartmental Sales

TOTALS (Account 460467)

Line
No.

84



Annual Report of Lakes Reqion Water Co.. lnc.

Max. day flow (in 1000 gals.):

* Chlorination, Filtration,

Year Ended December 31.2017

S-2 WATER PRODUCED AND PURCHASED

Date:

S.3 SURFACE SUPPLIES, SPRINGS AND OTHER SOURCES

Total Produced and
Purchased

(in 1000 qals.l
9.227
6.874
8.310
7.814
8.660
g 545

12j06
10.757
9.020
8.012
7.293
6.935

104,553

Name of Seller:
1000

Name of Seller:Name of Seller:Name of Seller:
Total Water
Produced

(in 1000 qals.)
9.227
6.874
8.310
7.814
8,660
9,545

12.106
10.757
9.020
4.o12
7.293
6.935

104,553

Jan
Feb
Mar
Aor
Mav
Jun
Jul

Auo
Seo
Oct
Nov
Dec

TOTAL

lnstalled
Production

Capacitv (GPD)
Safe Yield

(GPD)Treatment*

Protective
Land Owned

(acres)

395
42
84

11S

Drainage Area
(sq. mi).ElevTvpeName/1.D.

NOT APPLICABLE

85



Annual of Lakes Water lnc. Year Ended December 2017
S.4 WATER TREATMENT FACILITIES

** Chlorination, F¡ltration, Chemical Addition, Sther

Total Production
For Year (in 1000 qals.)Capacity

ClearwellRated
Caoacitv IMGDì

2O oom

Year
Constructed

1991Ultra V¡olet L¡oht
TvoeName/!.D.

Far Echo Harbor

Total Production
For Year
(qals.)

HP of
Submersible

Pump
o
0
10
5
3

36
10
3
5

20
20
20

3
2
3
1

2
2
1

3
3
3
2
2
2
2
2
3
3
3
2
1

5
5

5
3
3
5
5
2
5

lnstalled
Capacity

fooml
10
30

40
40
40

10
10
5

40
10
5

44
35
40

65
40
20
20
40
40
20
20
40
40
40
30
60

Safe Yield
.(ooml

10
20
75
80
30
40
70
6

20
40
40
40

7
4
30
10
I
6

unknown
18
125
50

unknown
't5

15
15
15
40
25
40

unknown
unknown

60
60
50
50
50
32
50
50
60

Treatment
lf Separate
From Pump
Station *

None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
None
UV

None
None
None
None
None
None
GM
GM

None
None
None
None
GM
lron
lron

Chemical
Chemical

GM
GM
GM
GM

None
N/A
N/A

Year
lnstalled
Prior 1975
Prior 1975

1993
1993
1çt90

1990
1995
2001
2002
2014
2014
2014
'1973
1973
1973

Prior'1980
Prior 1980
Prior'1975
Prior'1975 .

1 965
2006

Prior 1975
Prior 1975
Prior 1990
Prior 1975

35152
Prior 1975
Prior 1975
Prior 1978

I 965
1 996
1987
1987
1985
1985
1971
1972
1978
2007

unknown
1973
1986

Deoth(ft.)
935
20
552
100
662
600
400
3160
3059
1516
500
500
600
873
610

unknown
100
665
665
176

'1000

685
250

unknown
70
50
57
70
159
255
579
440

1003
55
60
50
50
50
50
364
265
295

TvDe*
Drilled
Duq

Drilled
Drilled
Drillert
Drilled
Drilled
Drilled
Drilled
Drilled
Dr¡lled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled
Drilled

Gravel PK
Gravel PK
Gravel PK
Gravel PK
Gravel PK
Gravel PK

Driven
BEDROCK
BEDROCK

Name/|.D.
Far Echo Harbor
Far Echo Harbor
Paradise Shores #6
Parariise Shores #3
Paradise Shores #4
Paradise Shores #5
Paradise Shores #7
Paradise Shores #9
Paradise Shores #10
PS Mt. Roberts #2
PS Mt. Roberts #3
PS Mt. Roberts #4
West Point #1
West Point #2
West Point #3
Waterville Vallev Gatewav
Waterville Vallev Gatewav
Hidden Vallev lBluel
Hidden Vallev lOranoe)
Hidden Vallev
Hidden Vallev
Wentworth Cove
Pendelton Cove
DeerRun-2wells
Woodland Grove
Woodland Grove
Echo Lake Woods
Echo Lake Woods
Brake Hill
Brake Hill
Tamworth
I 75 Estates
I 75 Estates
Deer Cove
Deer Cove
LOV
LOV
LOV
lndian Mound
Gunstock
Dockham Shores Well A
Dockham Shores Well B

Total

* Dug, Driven, Gravel-Packed, Bedrock
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Annual Report of Lakes Region Water Go., lnc. Year Ended December 31,2017

5.6 PUMP STATIONS

(List pumps where motive power ¡s other than electric, e.g-, natural gas, diesel or hydro, on separate lines even if in same pump station, and state type of motive power)

GM = Georgia Marble PC= Potassium Carbonate
*" Chlorination, Filtration, Chemical, Addition, Other

Type of
Treatment

None
None
None
None
UV

None
None
None
GM

None
None
GM
lron
PC
GM
GM

None
N/A

Total
Pressure
Storage
(qals.l

Total
Atmospheric

Storage
lqals.)

Tota!
Pumpage
For Year
(oals.l

ft

Total
lnstalled
Capacity

(oom)
30

295
25
40
44
35
40
40
30
30
45
30
15
60
75
40
40
90

HP of
Largest
PumD*

3
20
3
3
5
3
3
5
3
2
3
2
2
5
5
5
5
5

Number of
Pumps

2
4
3
2
4
1

1

2
2
2
2
1

2
2
3
1

1

2

Area Served
Moultonboro
Moultonboro
Moultonboro

Thorton
Tuftonboro

Laconia
Laconia

Campton
Conwav

No- Conwav
Gilford

Tamworth
Thorton
Ossioee
Freedom
Ossioee
Gilford
Gilford

Name/|.D.
Far Echo Harbor
Paradise Shores
West Point
Waterville Vallev Gatewav
Hidden Vallev
Wentworth Cove
Pendelton Cove
Deer Run
Woodland Grove
Echo Lake Woods
Brake Hill
Tamworth
'175 Estales
Deer Cove
LOV
lndian Mound
Gunstock
Dockham Shores

Total
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Annual Report of Lakes Region Water Go., lnc. Year Ended December 31,2017
s-7 ST RESERVOIRS

S-8 ACTIVE SERVICES, METERS AND HYDRANTS (lnclude Only Property Owned by the Utility)

S.9 NUMBER AND TYPE OF CUSTOMERS AT YEAR END

Tuftonboro

Ossioee

Area Served
Moultonboro
Moultonboro
Moultônbôrar
Thorton

Tuftonboro
Lacon¡a
Laconia
Camoton
Conwav
No. Conwav
Gilford
Gilford
Tamworth
Tamworth
Thorton
Oss¡Dee
Freedom

Gilford
Gilford

a

Overflow
Elev.

10
14
10
8

none
't0
I
't0
'to
10
10

none
Unknown
tJnknown
Unknown
Unknown
IJnknown
Unknown
Unknown
Unknown

Open
Govered
Covered
Covered
Covered
Covered
Coverecl
Covered
Covered
Covered
Covered
Covered
Covered
Covered
Covered
Covered
Coverecl
Covered
Covered
Covered
Covered
Covered
Covered

Unknown

Year
lnstalled
Prior 1975

't 978
Prior 1975
Prior 1980
Prior 1975
Unknown
Prior 1975
Prior 1975
Prior 1990
Prior 1975
Prior 1975

1978
1 965
1 996
1 996

Unknown
Unknown
IJnknown
Unknown

Unknown

Unknown
Unknown
Unknown

S¡ze
(Mil Gals)

10.000
25.000
20.ooo
30.000
10 000

1.000
20.000
10.000
20.000
20 000
15.OO0

8.000
3.000

20.000
5 000

Unknown
Unknown
tJnknown

Steel
Steel
Steel
Steel
Steel
Steel

lJnknown
Unknown
Unknown
Unknown
Unknown
Unknown

Material
Steel
Steel
Steel

Cement
Steel
Steel
Steel
Steel
Steel

Pressure
I lnknown
Unknown
Unknown
lJnknown
Unknown
Unknown

Tvoe
Accumulator
Accumulator
Accumulator
Accumulator
Acr.lrmlrlâtÕr

Pressure
Accumulator
Ac¡'rlmulator
Accumulator
Accumulator
Ad:llmulâtor
Accumulator

Pressure
Accumulator'amworth Water Works

)eer Cove

Hidden Vallev - 2

Pendleton Cove
Deer Run
Woodland Grove
Echo Lake Woods
Brake Hill Acres
Brake Hill Acres

Tamworth Water Works
175 Estates

Lake Ossioee Villaoe
lndian Mound
Gunstock Glen
Dockham Shores

Name/|.D.
Far Echo Harbor
Paradise Shores - 2
West Po¡nt
Waterville Vallev

Hidden Vallev
Wentwoth Cove

Total
27',|

1.123

4'

314

11t2'

2

Municipal: 2

314"
271

5/8'

1.'to4

Non-Fire Services
Fire Services
Meters
Hvdrants

Seasonal*
71

354
.E

67
105

34

45

49
6l
17
47
10
35
52

180
90

1

1.253

Year Round*
14
56
I

17

13

21

27
10

13

27
6

91

10
0

53
20
54

440

Total
85

410
43
84

118
55
72
59
74
44
53

't01

45
52

233
110
55

1.693

I

1

Gommercial lndustrial

1

1

2

24

1

27

Residential
85

405
43
u

118
55
72
59
74
44
53
77
45
52

233
108

54
61

1722

Far Echo Harbor
Paradise Shores
West Point
Waterville Valley Gateway
Hidden Valley
Wentwoth Cove
Pendleton Cove
Deer Run
Woodland Grove
Echo Lake Woods
Brake H¡ll Acres
Tamworth Water Works
175 Estates
Deer Cove
Lake Ossipee Village
lndian Mound
Gunstock Glen
Dockham Shores
Total

with "(E)" ¡f estimate
88



Annual Report of Lakes Rsqion Water Co.. lnc Year Ended December 31.2017

S.1O TRANSMISSION AND DISTRIBUTION MAINS

Ductile
lron

Cast
lron PVC

Non-PVC
Plastic Transite Cement

Galv.
Steel Coooer Total

1 26.900 26.900
I 1t2" 23.500 23.500

2" 43.8s8 6.870 50 724
3" 48.740 3.870 52 â10
4 23.140 2.100 25,240
o 6.500 2.484 8.984
8'
10"
12" 2.900 2.900
14"
16"
18'
20"
24"
30"
.10

42"
48"

Total 125.138 65.724 190.862

89
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1

¡10

16
IM

11

LG WaÞr Report

't8

U

17

T

151413
1

1210I

M

a7ô

J

54
wvG

H

321

Ec

Clivision #
Name

7U
Eæ

219
á1
471
5{b

2'19
1

871

493
491
418
561

4{B
491
418

611
673
e76,

611
òTJ
876
E25

3€6
406
3S4

3S
406
394

a3s
7'11
ala

E39
71'l
818
5¡:t

466
175
793

¿166

475
793

319
419
566

389
515

808

389
515
808 784

'l

I'l

711

E41

749
1.385

I

AVALABLEWATER

1

lo0o

#1
*2

#4
Yær

Yær

Yø

435
1,æ7
1,514

4

835
1,67
1,51.1
g1

88S
't,1't 1

1,473

889
'1,111

1,E73

4,517
4,E51
6,æ7

4,517
4,851
6,æ7

911
946

1,0æ

2,481
1,7n
1,9æ

2,4fJ't
1.74
1,æ

1.582
't,531

1,S5

841
749

1,385

1,147
'1,116

1,215

319
419
566

6,731
7.'tæ
9,063

6,731
7,199
9,6

911

946
1.û39

850

't,147
1,1't6
1.215

23,668
24,84
32,395

Prìrd¡¡æd (1 000 Galons)
23.66E

24.734
32,396

1.542
1.531
1,955

#1
#2

#4

#1
*2

#4

2
2
2
2

556
45:|
118

181

194
685

104
a4

208
245

1o.2
43r
753

269
327
581
É1

POAsl Usaqe

#1

#1

4

1

2
3
4

#3
#4

731

ô2tì
633
8S

5

5

1,

141

6

I

18

15
30

¿151

Usage

Yær

Yæ¡

Yær

4

77
72

a2
2fl)

on AveragedAll Metered Cusórnersío(X} Gallorls)

L¡Íe Flushing- Blonoffs (Bt¡mate

332
335
427

453
473
6ô'l

517
560
604
544

Ê2
2æ
356

æ2
353'
6û1
¡¡ao

244
n4
61
407

347
326
s39
685

ôo3
5û3
553
go

1,270
't,528

2,821

3,ffi
3,256
3.256

B¡lled ll0fþ Gallons)
4,æ2 11ô
4,7æ 74
8,32a 399

{í(x¡aGal¡ons
3,256
3.256
aæ6

2,n?
2,193
4.0æ

æ
47
't7

#1
*2
#3
44

¿û

41

47

51

1

2
3

1

_g_
6
7

T
l9
t1
12
13
'14

15
tÞ
17

19
N
21

2.
4
24x
2A

27
2Aã

1t3
6/11rturg2O17-LR1¡,C 2ü7 L6Watswilh Ðockhãm



U

ffi

T

o5

1'|

R

prbr !€år tm bcsr

31%

45963ûå

2

o3I

M

106

L

a%

917æ2

1

14

023

G

5X6ût6

15034E7ô8 I

23É

1

1

989

f
#

1

2
3
4
Y€r

4.132
3.30't
7,976

111
41

151

153

875
447
æs

60

127
184
79
13

544
4E0

27
542

1&
6a

531

m
(61

375
3â7

LOSÍ WATER (1ooo GdbG)
10 134 317
17o 1ql 1ôs
10 39 70

,359
gz4

666

15S
m
215

5'to
492
286
81

144
T2
175
2Æ

38
57

174

1,110
Q

zno

(151)
(1.%)
36¿l

413

501
730

1,{}84 53

54 60

#1
#2

2696
14%
25%
31%

&
8%

19%
M

t3%õ
1f!ß

1%

4096
14lÁ
'14%

3%

47%
4&x
5296

17%
9%

38%
1M

4:l%
-1%
47
45%

LOST WATER ('?ß of Ava¡läble Wated
1 3496 & ss%

24% 1196 11* '1,,,

1% 1046 4Tþ 36*
100,6 17% -1996 ß*

ffi
ffi
6%
11%

56Ê
5X
æ%
47

3096

41
4?4/e

14%

171É

â%
TX
5A%

åß
1%

45%
71%

4!t%
1

35%

q)%

68%
7
1096

4

Ygar

r9%

21% 1a%

96 41 l8%

LOST WATER IN GALLONS PER MINUÍË

#1
#2
#3

47
æ
61
57

1

0
1

1

7
3
7
o

1

1

1

0

4
4
0
1

I
1

4

2
0
3
3

0
'l

0
o

1

2
o
0

2
,|

1

2

to
2
5
ô

1

2
2
3

4
4
2
3

2
1

2

0
o
1

2

I
o

21
24

.,
4
3
3

4
ô
E

1

0
0
0
1

4

YTD

YøAw

SALES TO PROPERTY OWNERS ASSOCTA]ION S:WISSVALE, |rc. }N (lm Galbns) lndud€d ¡n PaEdiP sìtþres{ Ps)

#

1

2
3
4
Yã

3,256
3,256
3'2sô
3,ffi

lrP5.o8

t\brì meþpd in Divb¡on ¿ VvvG (Watervilb Vâlley Gate€)Ô ¡s lor t€ Pæ¡'

ct sToMER COUtfr

c

15

L6 Water Rêpott

Divis¡on # 181716't1'1312
TWW

10

lnc.

98

Lak6

wc
5

HV
432 11

BH

334

4æ

412
974
741

181

194
æ5
211

242
æ5

35

346
N
243
313

Æ2
43¡
753
¡l4ft

453
173
6ôr

853
,473
662

82
æ
355
N

538
18í2
æ7

83f)
541
6æ
448

't97

151

266
481
418

315
315
315

7g'l
681
831

r33
UI

6æ
636
184
54t)

1C2
re
447
¡l3[)

73-l1,

875

744
798

1,m1
2
J

Sôld bY

#1

*3
#4

Year

Yær

959
1æ1
455

-t,o4{)

1,607
1,509

7æ

3,¡¡o7
4,809
3.327

2,E51
1,352
2,æ9

1,12.
r,400
1,244

't.265
'r,362

1,885

l€l(s or ßpaif lGs {H¡mate ¡n 1(!{x) Gallolts)
7,*4 162 1,Tæ 115

11,666 400 1,937 164
9,797 8 2.047 255

5.E55
õ,752
8,12¿t

{læ0Gelþns)
17,536 274
n.æ4 474
23.63s 657

4
Yær

#1
#2

#4

1

87

a9

92

74

78

e2

57
58

63

69

2û17{R1 /cz)17 LæWâttrwíül Dæk}Êm 6,n41268
2t3



Lal€s Regþn Water Co., lnc-
L6wãler Report

Yør trndiñd Dæmbêq 31 m17

Divis¡on # ¡ 2
PS

3 4 6 7
PC

8 I 10 11

BH
12 13 t4 't5 16 17 '18

DSTÔTAI FEI+ WP WVG HV wc DR WG ELW

Prpr Yær 1088
1087
'r089
't153
1157

a5
85
85
85
a5

401
r¡m
¿¡0t

4{/2
405

42
4?
42
43
43

a4
8õ
85
8s
E5

't 19
'r19
119
1't9
119

55
55
55
55
55

72
71

72
73
74

59
59
59
59
a9

74
74
74
74
74

44
44
44
44
44

53
53
53
53
53

o
0
o
o
o

o
0
o
0
o

o
o
o
o
o

o
0
o
o
o

0
0
o
o
o

o
o
o
o
o

1

2
Atr# 3
Qtr# 4

6't
6'l

Yær Aærage 4Û2 o

Yær 2
2
2
2
2

0
0
0
0
0

1

1

1

1

1

o
o
0
0
0

0
0
0
o
o

o
0
0
o
o

0
o
o
o
0

0
o
0
a
D

o
0
0
o
o

0
0
0
0
o

o
o
0
0
o

0
o
0
o
o

0
o
o
o
0

0
o
0
o
o

0
0
o
o
0

o
0
0
o
0

0
0
0
0
o

#1
#2

#4

A€Ëge 'l o o

PriorYær 591
s91
591
591
5S1

0
a
0
o
0

0
0
o
o
o

o
0
0
0
o

0
0
o
o
0

o
o
0
o
o

0
o
0
o
0

o
o
0
0
0

o
0
0
o
0

0
0
o
o
0

o
0
0
o
o

o
0
0
0
0

101
1tx)
tæ
100
100

11
14
44
44
44

51
52

52

82
re
re
m
Æ

1tÞ
1U
104
104
104

54
55
56
55
55

ot#

¡

2
5
4

Aæraç o 44 7ß 1(}5

#1
#?
#3

TOTAL CUSTOMERS
16A1 85
1679 85
1673 85
1740 65
1745 E5

ß2
400
100

æ2
418

42
42
42
43
43

a5
86
86
8ô
86

119
119
119
119
t19

55
55
55
55
55

72
71

71
aa

72

50
59
59
59

74
74
71
74
74

44
44
44
44
41

53
53
53
50
53

101

100
100
1æ
loo

44
M
44
4
41

51

52
52
52
52

a2
Æ
Æ
7âß

1æ
104
lqt
1fx
104

54
55
55
55
56

61

ôl

A€Ëge 55 71.4 44

SITIUIRPMINKILIJ;IHFlr(:IDlE
I
)

ô
5
A

7
1t¡
1]!
11i
11'
114

1

121

2o17-LRVìrC 2017 L6 WaÞrwih Doc¡dEm d1ry2o18
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Lakes Region Water Company

2017 Actual Rate of Return Calculation

Plant in Service

Less: Acquisition Adjustment

Net Cost

Accumulated Depreciation

Plus: Accumulated Amortization of Acq. Adj

Total Net Utility Plant

Material & Supplies

Prepayments - Other

Prepaid Taxes

Deferred Assets - DW 07-105 lnvestigation

Accumulated DIT - Depreciation

Net Contribution in Aid of Construction*

Subtotal

Cash Working Capital
All divisons except TWW 861,179
TWW (e,649)

Net Cash Working Capital

Total Average Rate Base

Net Operating lncome

Actual Rate of Return

Authorized Rate of Return

Required Net Operating lncome

Additional Net Operating lncome Required

Source: 2017 PUC AnnualReport

SPSI. Cyr
3t30t2018

Actual
1213112017

$6,225,342

(276,596)

$5,948,746

(1,964,053)

189.932

84,174,625

15,260

0

20,197

39,090

(205,000)

(592.962)

$3,451,210

20.55o/o

20.55o/o

Actual
12t3112016

$5,608,702

Q54,025)

$5,354,677

(1,822,525)

183.472

83,715,624

9,805

0

14,273

49,070

(128,000)

(587.479)

_$3,0r3299_

Averaoe

$5,917,022

(265,311)

$5,651,712

(1,8e3,28e)

186.702

$3,945,125

12,533

0

17,235

44,080

(166,s00)

(590.221\

$3,262,252

$174,989

83.437.241

$236,984

6.895%

7.490o/o

s257.449

$20.465

$176,972
($1.983)


