
39
Economic Aspects of Revenue-Based Commodity Support / ERR-72

Economic Research Service/USDA

References

American Farmland Trust. 2007a. “Integrated Farm Revenue Program: 
How It Works and Why It’s More Effective,” 2007 Farm Policy 
Campaign Agenda, Washington, DC, April 2007. http://www.farm-
land.org/programs/campaign/documents/AFT_HowRevenuebriefi ng_
WebApr07_000.pdf

American Farmland Trust. 2007b. “Farm Safety Net Improvement Act,” 
in “What’s Happening in Congress,” webpage accessed September 
2007, Washington, DC. http://www.farmland.org/programs/campaign/
FarmSafetyNetImprovementAct1.asp

Anton, J., and C. Le Mouel. 2004. “Do Counter-cyclical Payments in 
the 2002 US Farm Act Create Incentives to Produce?” Agricultural
Economics, vol. 31, nos. 2-3 (Special Issue December): 277-84.

Babcock, B., and C. Hart. 2005. “How Much ‘Safety’ Is Available Under the 
U.S. Proposal to the WTO?” CARD Briefi ng Paper 05-BP 48, Iowa State 
University, Nov. 

Bowers, D., W. Rasmussen, and G. Baker. 1984. “History of Agricultural 
Price-Support and Adjustment Programs, 1933-84,” AIB-485, U.S. 
Department of Agriculture, Economic Research Service, Dec. http://www.
ers.usda.gov/Publications/aib485/

Burfi sher, M., and J. Hopkins (editors). 2003. Decoupled Payments: 
Household Income Transfers in Contemporary U.S. Agriculture,
AER-822, U.S. Department of Agriculture, Economic Research Service, 
Feb. http://www.ers.usda.gov/publications/aer822/

Burfi sher, M., and J. Hopkins (editors). 2004. Decoupled Payments in a Changing 
Policy Setting, AER-838, U.S. Department of Agriculture, Economic Research 
Service, Oct. http://www.ers.usda.gov/publications/aer838/

Chavas, J., and M. Holt. 1990. “Acreage Decisions Under Risk: The Case of 
Corn and Soybeans,” American Journal of Agricultural Economics 72: 
529–538.

Cooper, J. 2009a. “Distribution of Payments under the Average Crop 
Revenue Program: Implications for Government Costs and Producer 
Preferences,” Agricultural and Resource Economics Review, forthcoming, 
April 2009. 

Cooper, J. 2009b. “The Empirical Distribution of the Costs of Revenue-
Based Commodity Support Programs – Estimates and Policy 
Implications,” forthcoming, 2009, Review of Agricultural Economics.

Cooper, J. 2008. “A Revenue-Based Alternative to the Counter-Cyclical 
Payment Program.” Paper presented at the 2008 Annual Meetings of the 
American Agricultural Economics Association, Orlando, FL, July 27-29, 
http://ageconsearch.umn.edu/handle/6197



40
Economic Aspects of Revenue-Based Commodity Support / ERR-72

Economic Research Service/USDA

Cooper, J. 2007. “Estimating the Costs of Revenue Defi ciency Programs.” 
Paper presented at the 2007 Annual Meetings of the American 
Agricultural Economics Association, Portland, OR, July 29-August 1,
http://ageconsearch.umn.edu/handle/9699

Cooper, J., and G. Plato. 2007. “Prediction of Loan Defi ciency Payments.” 
Paper presented at the 2007 Annual Meetings of the American 
Agricultural Economics Association, Portland, OR, July 29-August 1,
http://ageconsearch.umn.edu/handle/9717

Coyle, B. 1999. “Risk Aversion and Yield Uncertainty in Duality Models 
of Production: A Mean-Variance Approach,” American Journal of 
Agricultural Economics, Vol. 81, No. 3. (Aug.): 553-567.

Dismukes, R., and K. Coble.2006. “Managing Risk With Revenue 
Insurance,” Amber Waves, U.S. Department of Agriculture, Economic 
Research Service, Nov. http://www.ers.usda.gov/AmberWaves/
November06/Features/Managing.htm

Fisher, I., and G. Hall. 1969. “Risk and Corporate Rates of Return,” 
Quarterly Journal of Economics 83: 79–92.

Floyd, John.1965. “The Effects of Farm Price Supports on the Returns to 
Land and Labor in Agriculture,” Journal of Political Economy, Vol. 73. 
No. 2 (April):148-158

Gardner, B.1996. “Agricultural Economics in the Policy Arena: The 1995 
Farm Bill,” Review of Agricultural Economics, Vol. 18, No. 2. (May): 
155-165.

Goodman, L. 1960. “On the Exact Variance of Products,” Journal of the 
American Statistical Association, Vol. 55, No. 292. (Dec.): 708-713.

Goodwin, B., and A. Mishra. 2006. “Are ‘Decoupled’ Farm Program 
Payments Really Decoupled? An Empirical Evaluation,” American
Journal of Agricultural Economics, vol. 88, no. 1 (Feb.): 73-89.

Goodwin, B.K., M.L. Vandeveer, and J.L. Deal. 2004. “An Empirical 
Analysis of Acreage Effects of Participation in the Federal Crop Insurance 
Program,” American Journal of  Agricultural  Economics, Vol. 86, No. 4 : 
1058-1077.

Goodwin, B.K. 2000. “Instability and Risk in U.S. Agriculture,” Journal of 
Agribusiness (March): 71-89. 

Groenewegen, J., and K. Clayton.1982. “Agricultural Price Supports and 
Cost of Production,” American Journal of Agricultural Economics, Vol. 
64, No. 2 (May): 271-275.

Hardaker, B., R. Huirne, J. Anderson, and G. Lien. 2004. Coping with Risk in 
Agriculture (2nd ed.), CAB International, Wallingford, UK.



41
Economic Aspects of Revenue-Based Commodity Support / ERR-72

Economic Research Service/USDA

Harwood, J., R. Heifner, K. Coble, J. Perry, and A. Somwaru. 1999. 
“Managing Risk in Farming: Concepts, Research, and Analysis,” 
AER-774, U.S. Department of Agriculture, Economic Research Service, 
March,  http://www.ers.usda.gov/Publications/AER774/

Heimlich, R.2000. Farm Resource Regions. AIB-760, U.S. Department of 
Agriculture, Economic Research Service, Aug. 
http://www.ers.usda.gov/Publications/AIB760/

Hennessy, D. 1998. “The Production Effects of Agricultural Income 
Support Policies Under Uncertainty,” American Journal of Agricultural 
Economics, vol. 80: 46-57

Jagger, C., and D. Hull. 1997. “Calling the One-Sided Bet: A Case Study 
of Budget Scoring in the 1996 Farm Bill,” Review of Agricultural 
Economics, Vol. 19, No.1 (Spring-Summer): 178-192.

Miranda, M., and J. Glauber. 1991. “Providing Crop Disaster Assistance 
through a Modifi ed Defi ciency Payment Program,” American Journal of 
Agricultural Economics vol. 73, no. 4 (Nov.): 1233-43. 

Mood, A., and F. Graybill.1963. Introduction to the Theory of Statistics.
McGraw-Hill, New York.

Moschini, G., and D.A. Hennessy. 2001. “Uncertainty, Risk Aversion 
and Risk Management for Agricultural Producers,” in Handbook of 
Agricultural Economics, Vol. I. B. Gardner and G. Rausser (eds.). 
Amsterdam: Elsevier Science.

National Corn Growers Association. 2006. “Forging a New Direction for 
Farm Policy,” Oct. 19.

Offi ce of Management and Budget. 2008. “Budget of the United States 
Government, Fiscal Year 2009 – Appendix (Department of Agriculture),” 
Executive Offi ce of the President. http://www.whitehouse.gov/omb/
budget/fy2009/pdf/appendix/agr.pdf

Paulson, N., and B. Babcock. 2007. “Get a GRIP: Should Area Revenue 
Coverage Be Offered through the Farm Bill or as a Crop Insurance 
Program?” Working Paper 07-WP 440, Center for Agricultural and Rural 
Development, Iowa State University, Jan.

Pasour, E.C. 1982. “Costs of Production: A Defensible Basis for Agricultural 
Price Supports?” American Journal of Agricultural Economics (May): 
244-248.

Saha, A. 1997. “Risk Preference Estimation in the Nonlinear Mean Standard 
Deviation Approach,” Economic Inquiry vol. 35, no. 4 (Oct.): 770-782. 

Sckokai, P., and D. Moro. 2006. “Modeling the Reforms of the Common 
Agricultural Policy for Arable Crops under Uncertainty,” American
Journal of Agricultural Economics, vol. 88, no. 1 (Feb.): 43-56.



42
Economic Aspects of Revenue-Based Commodity Support / ERR-72 

Economic Research Service/USDA

Serra, T., D. Zilberman, B. Goodwin, and A. Featherstone. 2006. “Effects of 
Decoupling on the Mean and Variability of Output,” European Review of 
Agricultural Economics, vol. 33 (3) :269-288.

Smith, V.H., and B.K. Goodwin. 1996. “Crop Insurance, Moral Hazard, 
and Agricultural Chemical Use,” American Journal of Agricultural 
Economics, Vol. 78, No. 2.

Turvey, C. 1992. “An Economic Analysis of Alternative Farm Revenue 
Insurance Policies,” Canadian Journal of Agricultural Economics, Vol. 
40: 403-426.

U.S. Department of Agriculture. 2003. “Report of the Commission on the 
Application of Payment Limitations for Agriculture.”

U.S. Department of Agriculture. 2004. “Economic Effects of U.S. Dairy 
Policy and Alternative Approaches to Milk Pricing,” Report to Congress, 
July. http://www.usda.gov/documents/NewsReleases/dairyreport1.pdf

U.S. Department of Agriculture. 2006. “Risk Management,” 2007 Farm Bill 
Theme Papers, May. http://www.usda.gov/documents/
Farmbill07riskmgmtrev.pdf

U.S. Department of Agriculture, Economic Research Service. 2008. 
“Average Crop Revenue Election (ACRE) Program,” 2008 Farm Bill 
Side-By-Side, Sept. 2008 update. http://www.ers.usda.gov/FarmBill/2008/
Titles/TitleIcommodities.htm#average

U.S. Department of Agriculture, Economic Research Service. 2007a. “Farm 
and Commodity Policy,” Briefi ng Room, Sept. http://www.ers.usda.gov/
Briefi ng/FarmPolicy/

U.S. Department of Agriculture, Economic Research Service. 2007b. 
“Agricultural Exchange Rate Data Set,” March 2007 update.

U.S. Department of Agriculture, Economic Research Service. 2007c. “Farm 
and Commodity Policy: Farm and Commodity Policy Analysis – Program 
Effects on Acreage and Price Response,” Briefi ng Room, Nov. 2007 update. 
http://www.ers.usda.gov/Briefi ng/FarmPolicy/acreageAndPrice.htm

U.S. Department of Agriculture, Farm Services Agency. 2006. “Direct and 
Counter-cyclical Payment Program,” Fact Sheet, March.

U.S. Department of Agriculture, Farm Services Agency. 2007. “Nonrecourse 
Marketing Assistance Loan and Loan Defi ciency Payment Program,” Fact 
Sheet, June.

U.S. Congress. 1999. “Supplemental Income Payments for Farmers Act 
(Introduced in House),” HR 2792 IH, 106th Congress, 1st Session, Aug. 5.



43
Economic Aspects of Revenue-Based Commodity Support / ERR-72

Economic Research Service/USDA

U.S. Congress. 1999. “Supplemental Income Payments for Farmers Act 
(Introduced in House),” HR 2792 IH, 106th Congress, 1st Session, Aug. 5.

Westcott, P., C.E. Young, and J.M. Price.2002. The 2002 Farm Act: 
Provisions and Implications for Commodity Markets, AIB-778, U.S. 
Department of Agriculture, Economic Research Service, Nov. 
http://www.ers.usda.gov/publications/aib778/

Westcott, P., and J.M. Price. 2001. Analysis of the U.S. Commodity Loan 
Program with Marketing Loan Provisions AER-801, U.S. Department of 
Agriculture, Economic Research Service, April. 
http://www.ers.usda.gov/publications/aer801/

Zulauf, C., M. Dicks, and J. Vitale. 2008. “ACRE (Average Crop Revenue 
Election) Farm Program: Provisions, Policy Background, and Farm 
Decision Analysis,” Choices, Vol. 23, No. 3: 29-34

Zulauf, C. 2006. “U.S. Agricultural Policy at a Crossroads.” Testimony of 
Carl Zulauf, Agricultural Economist, before the House of Representatives 
Committee on Agriculture, Subcommittee for General Farm Commodities 
and Risk Management, Washington, DC, Sept. 21.


