UNITED STATES OF AMERICA
BEFORE FEDERAL TRADE COMMISSION

In the Matter of

NOVARTIS AG, File No. 121-0144

a corporation.

AGREEMENT CONTAINING CONSENT ORDERS

The Federal Trade Commission (“Commission”), having initiated an investigation of the
proposed acquisition of the voting securities of Fougera Holdings Inc. (“Fougera”) by
Respondent Novartis AG, hereinafter “Proposed Respondent,” and it now appearing that
Proposed Respondent is willing to enter into this Agreement Containing Consent Orders
(“Consent Agreement”) to divest certain assets and providing for other relief:

IT IS HEREBY AGREED by and between Proposed Respondent, by its duly authorized
officers and attorneys, and counsel for the Commission that:

1. Proposed Respondent Novartis AG is a corporation organized, existing and doing business
under and by virtue of the laws of the Swiss Confederation, with its headquarters address
located at Lichtstrasse 35, Basel, Switzerland, V8 CH4056, and the address of its United
States subsidiary, Novartis Corporation, located at 230 Park Avenue, New York, New York
10169.

2. Fougera Holdings Inc. is a corporation organized, existing and doing business under and by
virtue of the laws of the State of Delaware, with its headquarters address located at 60 Baylis
Road, Melville, New York, 11747. The ultimate parent entity of Fougera is Fougera S.C.A.
SICAR.

3. Proposed Respondent admits all the jurisdictional facts set forth in the draft of Complaint
here attached.

4. Proposed Respondent waives:
a. any further procedural steps;
b. the requirement that the Commission’s Decision and Order and Order to Maintain Assets,

both of which are attached hereto and made a part hereof, contain a statement of findings
of fact and conclusions of law;
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c. all rights to seek judicial review or otherwise challenge or contest the validity of the
Decision and Order or the Order to Maintain Assets entered pursuant to this Consent
Agreement; and

d. any claim under the Equal Access to Justice Act.

5. Because there may be interim competitive harm, the Commission may issue its Complaint
and the Order to Maintain Assets in this matter at any time after it accepts the Consent
Agreement for public comment.

6. Not later than thirty (30) days after the date this Consent Agreement is signed by the
Proposed Respondent, Proposed Respondent shall submit an initial report, pursuant to
Section 2.33 of the Commission’s Rules, 16 C.F.R. § 2.33. Proposed Respondent shall also
submit subsequent reports every thirty (30) days thereafter until the Order to Maintain Assets
becomes final and effective, at which time the reporting obligations contained in the Order to
Maintain Assets (other than the requirement to submit an initial report pursuant to this
Consent Agreement) shall control. Such reports shall be signed by the Proposed Respondent
and set forth in detail the manner in which the Proposed Respondent has complied and will
comply with the Order to Maintain Assets and the Decision and Order. Such reports will not
become part of the public record unless and until the Consent Agreement and Decision and
Order are accepted by the Commission for public comment.

7. In each report described in Paragraph 6, Proposed Respondent shall provide sufficient
information and documentation to enable the Commission to determine independently
whether Proposed Respondent is in compliance with this Consent Agreement and each of the
Orders. All reports shall be verified by a notarized signature or sworn statement of an
employee of the Proposed Respondent specifically authorized to perform this function, or
self verified in the manner set forth in 28 U.S.C. §1746. Section 2.41(a) of the
Commission’s Rules of Practice requires that an original and two (2) copies of all
compliance reports be filed with the Commission. Each Proposed Respondent shall file an
original report and one (1) copy with the Secretary of the Commission, and shall send at least
one (1) copy directly to the Bureau of Competition’s Compliance Division.

8. This Consent Agreement shall not become part of the public record of the proceeding unless
and until it is accepted by the Commission. If this Consent Agreement is accepted by the
Commission, it, together with the draft of Complaint contemplated thereby, will be placed on
the public record for a period of thirty (30) days and information in respect thereto publicly
released. The Commission thereafter may either withdraw its acceptance of this Consent
Agreement and so notify Proposed Respondent, in which event it will take such action as it
may consider appropriate, or issue or amend its Complaint (in such form as the
circumstances may require) and issue its Decision and Order, in disposition of the
proceeding.
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This Consent Agreement is for settlement purposes only and does not constitute an admission
by Proposed Respondent that the law has been violated as alleged in the draft of Complaint
here attached, or that the facts as alleged in the draft of Complaint, other than jurisdictional
facts, are true.

This Consent Agreement contemplates that, if it is accepted by the Commission, the
Commission may (a) issue and serve its Complaint corresponding in form and substance with
the draft of Complaint here attached, (b) issue and serve its Order to Maintain Assets, and (c)
make information public with respect thereto. If such acceptance is not subsequently
withdrawn by the Commission pursuant to the provisions of Commission Rule 2.34, 16
C.F.R. § 2.34, the Commission may, without further notice to Proposed Respondent, issue
the attached Decision and Order containing an order to divest and providing for other relief
in disposition of the proceeding.

When final, the Decision and Order and the Order to Maintain Assets shall have the same
force and effect and may be altered, modified or set aside in the same manner and within the
same time provided by statute for other orders. The Decision and Order and the Order to
Maintain Assets shall become final upon service. Delivery of the Complaint, the Decision
and Order, and the Order to Maintain Assets to Proposed Respondent Novartis by any means
provided in Commission Rule 4.4(a), 16 C.F.R. § 4.4(a) — including, but not limited to,
delivery to an office within the United States of Claudia Higgins, Esq.; of Kaye Scholer LLP;
or of any other lawyer or law firm listed as Counsel for Novartis AG. on this Consent
Agreement — shall constitute service as to Proposed Respondent Novartis. Proposed
Respondent waives any right it may have to any other manner of service. Proposed
Respondent also waives any right it may otherwise have to service of any Appendices
incorporated by reference into the Decision and Order, and agrees that it is bound to comply
with and will comply with the Decision and Order to the same extent as if it had been served
with copies of the Appendices, where Proposed Respondent is already in possession of
copies of such Appendices.

The Complaint may be used in construing the terms of the Decision and Order and the Order
to Maintain Assets, and no agreement, understanding, representation, or interpretation not
contained in the Decision and Order, the Order to Maintain Assets, or the Consent
Agreement may be used to limit or contradict the terms of the Decision and Order or the
Order to Maintain Assets.

By signing this Consent Agreement, Proposed Respondent represents and warrants that it can
accomplish the full relief contemplated by the attached Decision and Order (including
effectuating all required divestitures, assignments, transfers) and the Order to Maintain
Assets and that all parents, subsidiaries, affiliates, and successors necessary to effectuate the
full relief contemplated by this Consent Agreement are: (1) within the control of the party to
this Consent Agreement, or (2) will be in the control of the party to this Consent Agreement
after the proposed acquisition.
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By signing this Consent Agreement, Proposed Respondent represents and warrants that each
Remedial Agreement (as defined in the Decision and Order) that has been submitted to the
Commission at the time of this Consent Agreement for approval by the Commission in
connection with the Commission’s determination to make the Decision and Order final
comports with all of the relevant requirements of the Decision and Order and requires
Proposed Respondent to divest all assets required to be divested pursuant to the relevant
requirements of the Decision and Order.

Proposed Respondent agrees that it shall interpret each Remedial Agreement in a manner that
is fully consistent with all of the relevant provisions and remedial purposes of the Decision
and Order.

Proposed Respondent has read the draft of Complaint, the Decision and Order, and the Order
to Maintain Assets contemplated hereby. Proposed Respondent understands that once the
Decision and Order and the Order to Maintain Assets have been issued, it will be required to
file one or more compliance reports showing that it has fully complied with the Decision and
Order and the Order to Maintain Assets.

Proposed Respondent agrees to comply with the terms of the proposed Decision and Order
and the Order to Maintain Assets from the date it signs this Consent Agreement. Proposed
Respondent further understands that it may be liable for civil penalties in the amount
provided by law for each violation of the Decision and Order and of the Order to Maintain
Assets after they become final and effective.



NOVARTIS AG

By:

Jonathon Symonds
Chief Financial Officer
Novartis AG

Date:

Andreas Bohrer
Authorized Signatory
Novartis AG

Date:

Claudia Higgins, Esq.
Kaye Scholer LLP
Counsel for Novartis AG

Page 5 of 5

FEDERAL TRADE COMMISSION

By:

Jonathan Klarfeld
Deputy Assistant Director
Bureau of Competition

APPROVED:

By:

Michael R. Moiseyev
Assistant Director
Bureau of Competition

Richard A. Feinstein
Director

Bureau of Competition
Date:

Peter J. Levitas
Deputy Director
Bureau of Competition
Date:




KAYE SCHOLER LLP S02.682.3655
chiggins@kayescholer.com

The McPherson Building

901 Fifteenth Street, NW
Washington, DC 20005-2327
202.682.3500

Fax 202.414.0366
www.kayescholer.com

July 5,2012

Federal Trade Commission
600 Pennsylvania Avenue, N.W.
Washington, DC 20580

Dear Commission:

Novartis AG (“Novartis”) is today providing signatures for an Agreement Containing
Consent Orders to the Federal Trade Commission. The signatures from Novartis appearing in
this document are from individuals authorized to bind Novartis, as verified in the enclosed
document from the Commercial Register of Canton Basel-City. On page 7 of that document,
please find listed both Jonathan Symonds, Chief Financial Officer, and Andreas Bohrer,
authorized signatory. Next to their names is the notation under the “signature” column stating
“joint signature at two.” This means that two people on this register can bind the company.

If you would like to obtain this document from its publicly available source, you will find
it at the following website address:
http://bs.powernet.ch/webservices/inet/ HRG/HRG.asmx/getHRGPDF?chnr=270300206 1 &amt=
270&toBeModified=0&validOnly=0&lang=4&sort=0.

Please let me know if you have any questions.

Respectfully submitted,

e /J'-' ’)r/’ ot o /-
( ) jé’/.c/ e [ /L’ A g S
b S /

Claudia R. Higgins &7 ¢ (with germission
Counsel for Novartis AG "’ﬂir TH)

Enclosure

CHICAGO * FRANKFURT + LONDON + LOS ANGELES + NEW YORK * PALO ALTO + SHANGHAI » WASHINGTON, DC + WEST PaLM BEACH



COMMERCIAL REGISTER OF CANTON BASEL-CITY

Identification number | Legal status Entry Cancelled | Carried
from: 1

CH-270.3.002.061-2 | Limited or Corporation 01.03.1996 on:

NMIERRR TR e

In | Ca [Business name Ref| Legal seat
1 Novartis AG 1| Basel
1| 2| Nevartis-SA-Nevartis-Lid}

2 (Novartis SA) (Novartis Inc.)

In | Ca | Share capital (CHF) |Paid in (CHF) Shares In |Ca | Company address
1| & 160'660-60 4800600 | 8 0RE-MNereraktien ey GHR 20— 1| 5|ele-BorWastinerParner
7| 14 7243047 Namenaktienzo-CHF26-60 5| 10 | Sehwarzwaldalee-216

14| 20 885204 ; - 4658-Basel

20| 23 G e 1324480 ; - 10 Lichtstr. 35

23| 29 e ela s 400735000 1801 ATL : . 4056 Basel

29| 33 E2EE0E JIIBEE05D00-00 2TFTRY i .

33 38 1 M 1, Li !, J 1} 1 1, H -

38 46 1 J 1 L 1 1 L5 1, 1, $ =

46 54 1 1 1 1 1 1, = A, 1, 1 H i

54| 61 318813 4348'844-500-00 | 2'637'623'000-Namenaklienzu-GHE0.50

61 68 1 1 1 . 1 1 1, ; al 1 1y 3 -

68 1'353'096'500.00 1'353'096'500.00 | 2'706'193'000 Namenaktien zu CHF 0.50

In |Ca | Purpose In |Ca|Postal address
1 o
2

12

53 Zweck der Gesellschaft ist die Beteiligung an Unternehmen, die auf dem Gebiet der

Gesundheit oder Ernahrung tatig sind. Die Gesellschaft kann sich auch an Unterneh-
men der Biologie, Chemie, Physik, Informatik oder verwandter Gebiete beteiligen.
Die Gesellschaft ist berechtigt, Liegenschaften und Immaterialglterrechte im In- und
Ausland zu erwerben, zu belasten, zu verwerten und zu verkaufen. Bei der Verfol-
gung des Gesellschaftszwecks strebt die Gesellschaft die Schaffung von nachhalti-
gem Wert an.

In |Ca |Remarks Ref| Date of the acts
1] 2| Mitteitun el iontre-Brief 1/29.02.1996

elureh—emgesewebeﬁeﬁsﬂef— 2|05.03.1996
2 Vinkulierung: Die Ubertragbarkeit der Namenaktien ist nach Massgabe der Statuten be-
schrankt. 5(16.10.1996
20 Riickzahlung von 61'054'680 Namenaktien zu CHF --.50. Beachtung der gesetzlichen 7121.04.1999
Vorschriften geméass Art. 734 OR durch 6ffentliche Urkunde vom 20.06.2002 festge- 12(11.10.2000
stellt.

23 Vernichtung von 22'680'000 eigenen Namenaktien zu CHF --.50. Beachtung der gesetz- i ki

lichen Vorschriften gemass Art. 734 OR durch éffentliche Urkunde vom 26.05.2003 fest-| 20|21.03.2002
gestellt. 23|04.03.2003

29 Vernichtung von 24'260'000 eigenen Namenaktien zu CHF --.50. Beachtung der gesetz- 29(24.02.2004

lichen Vorschriften gemass Art. 734 OR durch &ffentliche Urkunde vom 14.05.2004 fest- fres

gestelit. 33/01.03.2005
36|28.02.2006
38|28.02.2006
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CH-270.3.002.061-2 Novartis AG

Basel

All entries

In

Ca

Remarks

Ref

Date of the acts

33

38

40

46

54

68

Vernichiung von 38'039'000 eigenen Namenaktien zu CHF --.50. Beachtung der gesetz-
lichen Vorschriften gemass Art. 734 OR durch &ffentliche Urkunde vom 25.05.2005 fest-
gestellt.

Vernichtung von 10'200'000 eigenen Namenaktien zu CHF --.50. Beachtung der gesetz-
lichen Vorschriften geméss Art. 734 OR durch 6ffentliche Urkunde vom 17.05.2006 fest-
gestellt.

Bei dem mit Eintrag vom 10.04.2006 im SHAB Nr. 74 vomn 18.04.2006, S. 6, publizierten
Heynen, Bruno, von Bellach und Ausserberg, in Solothurn, handelt es sich um dieselbe
Person wie beim Eintrag vom 19.11.2004 und Publikation im SHAB Nr. 230 vorn
25.11.2004, S. 5. Infolgedessen wird die letzte Eintragung gestrichen und die erste Ein-
tragung mutiert.

Kapitalherabsetzung: Vernichtung von 85'348'000 eigenen Namenaktien zu CHF 0.50.
Beachtung der gesetzlichen Vorschriften geméss Art. 734 OR wird mit 6ffentlicher Ur-
kunde vom 15.05.2008 festgestellt.

Bei der Kapitalherabsetzung vom 24.02.2009 werden 6'000'000 eigene Namenaktien zu
CHF 0.50 vemichtet; die Beachtung der gesetzlichen Vorschriften von Art. 734 OR wird
mit 6ffentlicher Urkunde vom 18.05.2009 festgestelit.

Bei der Kapitalherabsetzung vom 23.02.2012 werden 39°430'000 eigene Namenaktien
zu CHF 0.50 vernichtet. Der Herabsetzungsbetrag dient der Aufhebung der fiir eigene
Aktien gebildeten Reserve. Die Beachtung der gesetzlichen Vorschriften von Art. 734
OR wird mit 6ffentlicher Urkunde vom 03.05.2012 festgestellt.

46
53
54
56
6

-

26.02.2008
24.02.2009
24.02.2009
26.02.2010

08.04.2011

23.02.2012

Ca

Ref

Official publication

34

34

61

Fusion: Ubernahme der Aktiven und Passiven der "Novartis Biosciences AG", in Basel
(CH-270.3.004.385-5), gemass Fusionsvertrag vom 09.06.2005 und Bilanz per
01.01.2005. Aktiven von CHF 156'043.83 und Passiven (Fremdkapital) von CHF
4'321.80 gehen auf die Ubernehmende Gesellschaft tber. Da die Ubernehmende Ge-
sellschaft sémtliche Aktien der bertragenden Gesellschaft halt, findet weder eine Kapi-
talerhéhung noch eine Aktienzuteilung statt.

Fusion: Ubernahme der Aktiven und Passiven der "Novartis Nutrition AG", in Bern
(CH-035.3.000.299-4), gemass Fusionsvertrag vom 09.06.2005 und Bilanz per
01.01.2005. Aktiven von CHF 18'344'683.03 und Passiven (Fremdkapital) von CHF
18'224'683.03 gehen auf die Gbernehmende Gesellschaft (iber. Da die (ibernehmende
Gesellschaft samtliche Aktien der Gibertragenden Gesellschaft halt, findet weder eine
Kapitalerh6hung noch eine Aktienzuteilung statt.

Fusion: Ubernahme der Aktiven und Passiven der Alcon, Inc., in Hinenberg
(CH-170.3.017.372-9), gemass Fusionsvertrag vom 14.12.2010 und Bilanz per
31.12.2010. Aktiven von CHF 4'823'000'000.00 und Passiven (Fremdkapital) von CHF
320'000'000.00 gehen auf die Ubernehmende Gesellschaft iber. Die Aktionare der
Ubertragenden Gesellschaft erhalten 164'680'542 Aktien zu CHF 0.50, darun-

ter 56'680'542 eigene Aktien, und eine Ausgleichszahlung im Wert von USD 8.20 pro
Aktie. Das Aktienkapital wird aus dem mit Ermachtigungsbeschluss vom 08.04.2011
zum Zwecke der Abgeltung der Aktionare der lbertragenden Gesellschaft eingefiihrten
und infolge Ausschdpfung des Erhéhungsbetrages gleichentags wieder aus den Statu-
ten gestrichenen genehmigten Aktienkapital um CHF 54'000'000.00 erhéht.

SHAB

Ca

Branch offices In | Ca | Branch offices

Vis

Ref| No journal Date SOGC |Date SOGC| Page/ld | Vis |Ref| No journal Date

SOGC

Date SOGC

Page/|d

BS

-

1113 | 01.03.1996 50| 12.03.1996 1422| BS | 35 7427 | 22.12.2005| 253

29.12.2005

7/3170782
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CH-270.3.002.061-2 Novartis AG Basel 3
All entries
Vis |Ref| No journal Date SOGC |Date SOGC| Page/Id | Vis |Ref| No journal Date SOGC |Date SOGC| Page/Id
BS| 2 1214 | 07.03.1996 55| 19.03.1996 1564 BS | 36 2031 | 22.03.2006 61| 28.03.2006| 5/ 3306566
BS| 3 1904 | 19.04.1996 84| 01.05.1996 2487]BS | 37 2445 10.04.2006 74| 18.04.2006| 6/3335366
BS | 4 3182 | 05.07.1996| 140| 22.07.1996 4386| BS |38 3439 01.06.2006| 109| 08.06.2006| 6/ 3407466
BS| 5 6560 | 20.12.1996 6] 13.01.1997 183| BS |39 6463 | 23.10.2006| 209| 27.10.2006| 5/ 3611044
BS| 6 1381 | 11.03.1997 57| 25.03.1997 2021|BS |40|B 6576 27.10.2006|B 213| 02.11.2006| 5/ 3617902
BS | 7 1868 | 27.04.1999 85| 04.05.1999 2920| BS | 41 7515| 12.12.2006| 245| 18.12.2006| 7 /3685296
BS| 8 5418 29.11.1999| 237| 06.12.1999 8242 BS | 42 1429 | 07.03.2007 50| 13.03.2007| 6 /3836286
BS| 9 5717 | 14.12.1999| 248| 21.12.1999 8638| BS | 43 6913 10.12.2007| 243| 14.12.2007| 7 /4246734
BS | 10 2773 09.06.2000f 117 19.06.2000 4115 BS | 44 835 13.02.2008 34| 19.02.2008| 5/4345794
BS | 11 5085| 24.10.2000{ 212| 31.10.2000 7405| BS | 45 1400 | 13.03.2008 55| 19.03.2008| 5/4393452
BS |12 5501 15.11.2000| 228| 22.11.2000 7932| BS | 46 2920 | 26.05.2008| 103| 30.05.2008| 7 /4499802
BS |13 536 | 25.01.2001 22| 01.02.2001 789| BS |47 3163 | 03.06.2008| 109| 09.06.2008| 6 /4513190
BS |14 2512 | 07.05.2001 90| 10.05.2001 3527| BS |48 3267 | 09.06.2008| 113| 13.06.2008| 5/4521900
BS |15 2730 | 16.05.2001 99| 23.05.2001 3890| BS | 49 4319| 04.08.2008| 152| 08.08.2008| 5 /4605934
BS |16 576 | 28.01.2002 23| 04.02.2002| 6/324378|BS |50 6997 | 12.12.2008| 246| 18.12.2008| 9/4789126
BS | 17 1015 22.02,2002 42| 01.03.2002| 6/364742| BS |51 757 | 05.02.2009 28| 11.02.2009| 8 /4873296
BS |18 2618 | 24.05.2002| 103| 31.05.2002| 6/491456] BS |52 1870 | 31.03.2009 66| 06.04.2009| 9 /4959092
BS | 19 2722 | 31.05.2002| 108| 07.06.2002| 6/501686| BS |53 2262 | 21.04.2009 79| 27.04.2009| 8/4989394
BS |20 3448 | 08.07.2002| 132| 11.07.2002| 5/554800| BS |54 3319| 03.06.2009| 108| 09.06.2009| 5/5057010
BS | 21 5155| 02.10.2002| 195| 09.10.2002| 5/677572] BS |55 1415 23.02.2010 41| 01.03.2010| 7/5518024
BS |22 6366 | 05.12.2002| 241|12.12.2002| 5/768682|BS |56 2701 | 22.04.2010 81| 28.04.2010| 7 /5606600
BS |23 3614 | 18.06.2003| 118| 24.06.2003| 6/1049774| BS |57 2819 27.04.2010 84| 03.05.2010| 8/5613060
BS |24 5979 20.10.2003| 206| 27.10.2003| 6/1231646] BS |58 2928 | 03.05.2010 88| 07.05.2010| 7 /5623286
BS |25 6914 03.12.2003| 238| 10.12.2003| 6/2022076| BS |59 4642 | 20.07.2010( 142| 26.07.2010| 6/5743480
BS |26 912 16.02.2004 36| 23.02.2004| 5/2136150] BS | 60 1789 | 11.03.2011 53| 16.03.2011 6078118
BS |27 1799 | 02.04.2004 70| 13.04.2004| 5/2208616) BS |61 2378 08.04.2011 73| 13.04.2011 6120500
BS |28|B 1894 | 08.04.2004|B 74| 19.04.2004| 6/2218220| BS |62 2978 | 12.05.2011 95| 17.05.2011 6164316
BS | 29 2707| 02.06.2004| 108| 08.06.2004| 6/2296820| BS |63 5286 | 15.09.2011| 182| 20.09.2011 6341682
BS |30 2849| 08.06.2004| 112| 14.06.2004| 6/2307782| BS |64 5873 | 20.10.2011| 207| 25.10.2011 6389362
BS |31 52141 01.10.2004| 195| 07.10.2004| 5/2482670| BS |65 6493 | 21.11.2011| 229] 24.11.2011 6430230
BS | 32 6199| 19.11.2004| 230| 25.11.2004| 5/2559388| BS |66 442 23.01.2012 18| 26.01.2012 6520950
BS 33 3797 | 16.06.2005| 118| 21.06.2005| 5/2891098| BS |67 1243 | 02.03.2012 47| 07.03.2012 6583368
BS | 34 4121 30.06.2005| 129 06.07.2005| 9/2919072| BS | 68 2513 | 04.05.2012 90| 09.05.2012 6671474
In |Mo| Ca |Personal Data Function Signature
1 2m Weater-Dr-Roli—ven-Zurzashwrd-Zireh—tr-Thaksd merberoltoobasrd | singlesighalee
ef-directors
1 3| Freuhandbire Reter Bissle—inMarthalen auditeor
2 7| Kraver-Dr-Alex—ven-BaselinRiechen prosidentefthe beard | jointsleraivreabixe
2
2
2
2
2| | 10m|Badesher Br-Urs-vonThak-in-Berm ot signatire ative
2 5 : . i B - ‘s
2 10m g - - jointsighrature-atbwe
9 AN
2 l. ; _g
2 0 ‘g
2 i ‘g
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CH-270.3.002.061-2 Novartis AG Basel 4

All entries

In |[Mo| Ca |Personal Data Function Signature

2 joipt-sigratureat-two

2 - ; e e e

3 in ‘, ‘ - e . .:..: SoRaH oo ro ok S2IRSIaTE R A §

4

5

5

5

5

5

5 27| Feohner-# - Merisau—in-Riol ; ¢ thot y Whoulélaninasia
efdirestors

] 10 Gesdlges Rerertt con Ormoat-Dossus e Gle smemRBes et iR Bop el el SIgRES T eAIs
ef-directors

5 Landolt, Pierre, von Aarau, in La Tour-de-Peilz member of the board | without signing rights
of directors

5 8m | i ok Grabs—in-Ot Bl ; { the-t ” SR
efdirectors

HSAY of directors

5 10 WasderBr—dons won-Boem- n-Murd-b-—Berm mombeeatthebood | wilhouisigrsgaahis
ef-directors

5 8m | JezerAlexandre-von-Baselund-Lengrauv-AGHaZug momberoftheboard | Kellektivuniersehrifizu-zweien;
ei-direstors S P e R e ST

5 37m BupleisDReegrd—von Bascl inHetsetien 30 seseatgee out olihe ol siaRsturcathen
beard)

5 it slanial ‘4

5 jeintsignatereattwe

6 jeirtsigratore-attwe

S ioint-sigratare-atiwo

5 jeintsigRature-at-twe

5 jeirtsigrature-atiwe

5 SopEaaters B Ben

§ R T ]

5 Ll

§ e SEASHRe Bt B

§ [ SgRature- Bt BYD

5 jointsigRature-at-ive

5 o [t

5 i. . .g |

5 joirt-signature-atiwe

5 jeint-sigrature-attwe

5 b, gk |

5 oSS ASREs St R

5 R e ]

5 pent-sighatere-at-teg

5 Rt

0 joirt-sigRature-at-twe

5 LAt e

5 Sl B |
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13 66 | Dietz-Dr-Jorg-devischer-Siaalsangehoriger—in-Allsechwil

13 Rupprecht, Peter, von Basel, in Aesch BL

13 ‘:':!‘-:'-: ..... Germigaissncobanoo
13| 23

15 22
16| 53

16 25

16 48

16 44

8
8
8
8
8
8
8 Aa : 1A A
8 13m | WA ; - i —
9 PricewaterhouseCoopers AG, in Basel
10 44| Badecher D von Thal-n-Riehen
10| 59| Brew-Br—Raymundven Rt
10 23
10 18 Piergatn-Alred gernannt-Al Bdeg b in-Jersay Gib
10 Schutz, Wolfdietrich, deutscher Staatsangehdoriger, in Basel
10 30 eshe S1s GetHSERe taatsangehbrger—nB R
1 39 Miler-George - Burgerder IS A n-Oberwl BL
13 31 Beter-Henz von-Gossau-ZH—nRichen

auditor

CH-270.3.002.061-2 Novartis AG Basel
All entries
In [Mo| Ca |Personal Data Function Signature
5 30 ets 3 - — e
5 10 R e
5 25 oRt-SigRatoreat-iwe
6 10 SRS RS A T
6 Cheetham, Malcolm B,, britischer Staatsangehériger, in joint signature at two
Minchenstein
6 Eichhorn, Felix, von Basel, in Basel joint signature at two
6 Lindenberger, Guido, von Fehren, in Emmetten joint signature at two
6 8| Nete; SHOOHE ROk her Siaeisangeherge felﬂt—&igﬁwe—am
7 am - ' . president-of-the-beard |joint-signature-at-two
of-directors+ delegate
of-the-beard-of-direc-
HETE
8| 60 - - ; memberof-the-board | withoutsigning-fights
of-directars
8 16m v _B& i | fhed y " skt
of-directors
8 Zinkernagel, Prof. Dr. Rolf M., von Riehen, in Zumikon member of the board | without signing rights
of directors
8| 39|Sikler S 5 - wicepresdentofihe elSAletn AT
e | Wt A  ofdi .
legate-ei-the-board-ef
dirgsions
8 60m WasehabrDamelt | vor-Reschave—rRisch president-of-the-beard | joirt-SigRatureatiwe

joint signature at two
ioint-oi :
joint signature at two
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CH-270.3.002.061-2 Novartis AG Basel
All entries
In [Mo| Ca |Personal Data Function Signature
16 58 & et
17 30
18 41m
18 a4
21 42
22 35 jetRt-Sighature-at-iwo
23 60m memberofthe-board | witheutsigningfighis
7 Oi-direstors
23 Wiedeking, Dr. Wendelin, deutscher Staatsangehériger, in member of the board | without signing rights
Bietigheim-Bissingen (D) of directors
23 32m Kelrar-Steven-Birger der-USAa-Adisehe jointsignature-atiwe
23 Kessler. Dr. Barbara, von Davos und Schiers, in Zurlch joint signature at two
24 5 jointsighRature-atiwe
25 joint signature at two
25 jeint-signature-atiwe
26 jeintsignature-atiwe
o P ]
31 joint signature at two
oL jerid SR ature-ghan
- poenl SEnSlers oo
31 jeintsignature-at-twe
3 joint signature at two
82 JebsIgRauRe e
iointsianat 4
32 joint signature at two
32 jeirt-signature-at-twe
36 jeirt-signature-at-twe
98 joirt-signature-at-two
35 jeint sighatureativwe
35 joint signature at two
S i 4
87 jeintsignature-atiwe
37 jont-sigRature-atiwe
37 jeRt-sigrature-ative
39 wathioutSgaingrghis
39 joint-signature-at-ve
oint-sianat {4
41 Lehner, Dr. Ulrich, deutscher Staatsangehériger, in Dusseldorf (D) |vicepresident of the joint signature at two
board of directors
42 58m ; ; ; jeintsighature-at-twe
42 2 WS RaiYES BT Run
42 B - o ot sigagtareatine
42 Wipfli, Daniel, von Erstfeld, in Dibendorf joint signature at two
44 Yang, Marjorie M., britische Staatsangehérige, in Hongkong (HK) |member of the board | without signing rights
of directors
44 Harbin, Alisa, amenkamsche Slaatsangehﬁnge in Remach BL joint signature at two
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CH-270.3.002.061-2 Novartis AG Basel
All entries
In [Mo| Ca |Personal Data Function Signature
44 57m | Hrmeres—Joseph, amenkarischer Stastsangehorige jeint-sighatureat-twe
=i
44 Mager, Knut, deutscher Staatsangehériger, in Basel joint signature at two
44 Prat Mora, Luis, spanischer Staatsangehériger, in Basel joint signature at two
44 Senn, Felix, von Glarus, in Zofingen joint signature at two
45 Bums, Paul David, amerikanischer Staatsangehdériger, in Basel joint signature at two
47 Fudge, Ann, amerikanische Staatsangehorige, in Chestnut Hill member of the board | without signing rights
(MA, US) of directors
48 58 - - - jeirtsighratureatiwe
49 Snook, Christopher David, britischer Staatsangehdriger, in Basel joint signature at two
51 Heynen, Bruno, von Bellach und Ausserberg, in Solothurn joint signature at two
51| 62m | Matti-Menika—vor-Saanen-inZelikon-Ber seeretafyrfoutolthe | jointsignatareatiwe
beard)
53 Brody, Prof. Dr, William, amerikanischer Staatsangehériger, in La | member of the board | without signing rights
Jolla (CA/US) of directors
55 Fehiner, Paul, amerikanischer Staatsangehoriger, in Basel joint signature at two
57 Jimenez, Joseph, amerikanischer Staatsangehdriger, in Reinach | Vorsitzender der Ge- | joint signature at two
BL schaftsleitung (CEO)
58 Baretta, Gabriele, von Basel, in Riehen joint signature at two
58 Dreher, Peter, deutscher Staatsangehdériger, in Weil am Rhein (DE) joint signature at two
59 Bohrer, Andreas, von Kandersteg, in Schaffhausen joint signature at two
59 Hiscock, lan James, britischer Staatsangehdriger, in Gempen joint signature at two
59 63m | SymendsJorathan-britischerSiaalsangehdriger—inBase }mgﬁatﬂ?e—m
60 Vasella, Dr. Daniel L., von Poschiavo, in Risch president of the board | joint signature at two
of directors
60 Datar, Prof. Dr. Srikant, indischer Staatsangehériger, in Weston member of the board |joint signature at two
(MA, USA) of directors
62 Vanni, Dr. Enrico, von Lausanne, in Monaco (MC) member of the board | joint signature at two
of directors
62 von Planta, Dr. Andreas, von Basel und Susch, in Cologny member of the board | joint signature at two
of directors
62| 65| Mati-tlonikaven-Saanenn-Zurch secretarpfoutelthe | omit-sigRatereatiwe
bearg)
63 Brokatzky-Geiger, Dr. Jurgen, deutscher Staatsangehdriger, in member of the mana- |joint signature at two
Lérrach (DE) gement
63 Symonds, Jonathan, britischer Staatsangehériger, in Basel member of the mana- |joint signature at two
gement
63| 65/ \Weren-DrThomas-ven-Zireh-in-Aeseh-BL memberofthe mana- | joinbsignatureative
gement
64 Henrich, Dr. Martin, von Basel, in Riehen joint signature at two
65 66m | ERrat-BrFetxRudeiveor-torr-SHnZamiken joiRtsigRatureative
65 Pamer-Wieser, Dr. Charlotte, von Neunkirch, in Herrliberg secretary (out of the  |joint signature at two
board)
66 Ehrat, Dr. Felix Rudolf, von Lohn SH, in Zumikon member of the mana- |joint signature at two
gement
67 Azar, Prof. Dr. Dimitri T, amerikanischer Staatsangehériger, in member of the board | without signing rights
Chicago (IL/US) of directors

Basel, 05.07.2012 19:01

are binding.

The information above is given with no commitment and is in no way legally binding.

Only the company record (extract) issued and certified by the Commer-
cial Registery and the text published in the Swiss Commercial Gazette




KAYE SCHOLER LLP S02.682 3833
chiggins@kayescholer.com

The McPherson Building

901 Fifteenth Street, NW
Washington, DC 20005-2327
202.682.3500

Fax 202.3580
www.kayescholer.com

July 6, 2012

Federal Trade Commission
600 Pennsylvania Avenue, N.W.
Washington, D.C. 20580

Re:  Acquisition of Fougera Holdings Inc. by Novartis AG
Transaction Identification Number: 2012-0837

Dear Commission:

[ write to confirm that the letter I submitted on July 5, 2012 regarding the signatures from
Novartis AG that appear on the Agreement Containing Consent Orders, as well as the pages from
the Commercial Register of Canton Basel-City which were attached to that letter, may be made
public by the Commission.

Respectfully submitted

(lusdla ©. fr5pice
Claudia R. Higgins ; L=
Counsel for Novartis AG (with bl;r‘%"‘;fi o,

60816273 _3.DOCX
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