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Disclaimer

This presentation may contain certain statements which are, or may be deemed to be, "forward looking statements" which are prospective in nature with respect to Hikma’s expectations and 

plans, strategy, management objectives, future developments and performance, costs, revenues and other trend information. An investor can identify these statements by the fact that they do 

not relate strictly to historical or current facts. They use words such as ‘anticipate’, ‘estimate’, ‘expect’, ‘intend’, ‘will’, ‘project’, ‘plan’, ‘believe’, ‘target’ and other words and terms of similar 

meaning in connection with any discussion of future operating or financial performance. By their nature, forward looking statements are based on current expectations and projections about 

future events and are therefore subject to assumptions, risks and uncertainties that are beyond Hikma’s ability to control or estimate precisely and which could cause actual results or events to 

differ materially from those expressed or implied by the forward-looking statements. Where included, such statements have been made by or on behalf of Hikma in good faith based upon the 

knowledge and information available on the date of this presentation. Accordingly, no assurance can be given that any particular expectation will be met and you are cautioned not to place 

undue reliance on the forward-looking statements. Forward looking statements contained in this presentation regarding past trends or activities should not be taken as a representation that such 

trends or activities will continue in the future. Other than in accordance with its legal or regulatory obligations (including under the Market Abuse Regulation ((EU) No. 596/2014) and the UK 

Listing Rules and the Disclosure Guidance and Transparency Rules of the Financial Conduct Authority), Hikma does not undertake to update the forward looking statements contained in this 

presentation to reflect any changes in events, conditions or circumstances on which any such statement is based or to correct any inaccuracies which may become apparent in such forward 

looking statements. No forward looking or other statements in this presentation have been reviewed by the auditors of Hikma. All subsequent oral or written forward looking statements 

attributable to Hikma or any of its members, directors, officers or employees or any person acting on their behalf are expressly qualified in their entirety by the cautionary statement above. Past 

share performance cannot be relied on as a guide to future performance. Nothing in this presentation should be construed as a profit forecast.

No representation or warranty, express or implied, is given by or on behalf of Hikma or its directors, officers or employees, advisors or any other person as to the accuracy or completeness of 

the information or opinions contained in this document and no liability whatsoever is accepted for any such information or opinions or any use which may be made of them.

By participating in, listening to or accessing this document or by accepting any copy of this document, you agree to be bound by the foregoing limitations.

All names, logos, and trademarks are properties of their respective owners and are used for identification purposes only.

For the purposes of this presentation, “Hikma” means Hikma Pharmaceuticals PLC and its affiliates. 
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A well diversified, global generic pharmaceutical business

Strategic financial 

flexibility

Little product 

concentration

Lifelong commitment

to quality

Manufacturing sites with close 

proximity to key markets

Diversified 

revenue stream

Three global

Businesses
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15.1%

18.6%

17.0%
16.2%

17.1%

2017 2018 2019 2020 2021

$386

$460
$508

$566

$632

20% 22% 23% 24% 25%

2017 2018 2019 2020 2021

(millions)

+7% 
CAGR

+13% 
CAGR

Return on invested capitalCore operating profitCore revenue

(millions) (%)

$1,936
$2,076

$2,203
$2,341

$2,553

-1%

7% 6% 6% 9%

2017 2018 2019 2020 2021

Consistent long-term performance driving confidence for the future

5

17%
Average

return

Core revenue Growth Core operating profit Core operating margin
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Diversification of business enabling us to manage market headwinds 

Branded

Generics

6

1H22
revenue
by segment

28%

27%

1H22
core operating profit
by segment1 61%

22%

17%

Branded

Generics

Injectables

44%

Injectables

1 Core operating profit is $296 million. Before unallocated corporate costs of $47 million and operating profit from Other business of $2 million, core operating profit contribution from business segments is $341 million. 
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A world-class, high margin, defensible Injectables business

1 IQVIA MAT through October 2022, generic injectable volumes by eaches, excluding branded generics and Becton Dickinson 

• World-class, high-margin business

• >$1bn revenue, with a 13% 10 year CAGR

• Core operating margin consistently above 37% 
since 2014

• Top 3 generic injectable manufacturer in the US 
by volume1

• Broad portfolio of over 130 products in the US 

• Growing presence in MENA and Europe

• Differentiated manufacturing capabilities

Ambition: High single digit revenue CAGR over the medium term

1H22
revenue
by segment

44%

Injectables

1H22
core operating 

profit
by segment 61%

Injectables
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Injectables - Building a differentiated pipeline to sustain future growth

8

R&D

US Injectables pipeline1

1 Pipeline as at December 2022

Partnerships

Building a portfolio of biosimilars, specialty 

and complex injectables2

Combogesic® IV 

New markets
and adjacencies

Expansion into Canada through the 

acquisition of Teligent sterile injectable 

assets

Expansion into France, UK and Spain, 

leveraging our EU product portfolio

Launched new 503B sterile 

compounding business in the US

1 2 3

36
products

filed

32
products

in development

Strengthened US Injectables portfolio, 

pipeline and R&D capabilities through 

acquisition of Custopharm

US

MENA

Ustekinumab
2 Stelara® is a registered trademark of Johnson & Johnson Corporation

Xgeva® is a registered trademark of Amgen Inc.

Prolia® is a registered trademark of Amgen Inc.

Combogesic® is a registered trademark of AFT Pharmaceuticals Ltd

Remsima®, Vegzelma® and Herzuma® are registered trademarks of Celltrion Inc.

Vabomere® is a registered trademark of Melinta Therapeutics Inc.
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$2.3bn─$4.6bn+
Currently

insourced

9

Injectables - Leveraging manufacturing quality and commercial 
strength to enter the attractive US sterile compounding market

Market need for
ready-to-administer formats

Significant opportunity1

There is a need from Hikma’s existing 

hospital customers

1  FDA Compounding Quality Center of Excellence 2021 Virtual Conference: Culture of Quality 

Why a Hikma

opportunity?

• Strong understanding of cGMP

• Manufacturing efficiency and 
optimization

• Vertical integration for key ingredients 
and finished product

• Commercial infrastructure in place: 
Sales, Marketing, Contracting

• Financial strength and ability to scale

We have the competitive 
advantage

Launched 503B sterile compounding business in 2022
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A world-class, high margin, defensible Branded business

1 IQVIA Midas MAT Sep 2022 for retail pharmacy purchases in Algeria, Egypt, Jordan, Kuwait, Morocco, Saudi Arabia, Tunisia, UAE. USD sales

• 3rd largest pharmaceutical company in MENA1

• 2021 revenue of $669 million

• Stable underlying margins

• Diversified portfolio of branded generic and
in-licensed products focused on chronic 
illnesses

• c.2,000 strong and experienced salesforce

• 23 manufacturing plants across the region

Ambition: High single digit revenue CAGR over the medium term in constant currency

1H22
revenue
by segment

1H22
core operating 

profit
by segment

22%
Branded

28%
Branded
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Delivering growth across our markets supported 

by our strong commercial capabilities 

Increased prevalence of 

lifestyle disease is leading to

increased demand

for chronic medications

c.80%

Chronic medications 

contributed to

of Branded growth

in H1 2022

1 2 3
R&D
and BD

Local
Manufacturing

Commercial
strength

• Internal R&D focused 

on specialty and 

chronic disease 

areas

(eg. cardiovascular, 

diabetes, oncology, 

gastrointestinal)

• Partner of choice for 

licensing specialized 

products

• 23 plants across the 

region

• Global company with

a local presence

– benefit from 

prioritization of local 

manufacturers

• Over 2,000 sales 

representatives

• Over 40 yeas experience 

of commercialising 

products in the complex 

and varying MENA 

markets
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A world-class, high margin, defensible Generics business

• Significant improvement in our business
since Columbus acquisition in 2016

• Navigating a period of sustained price erosion

• Strong commercial capabilities enabling us
to maintain leading position on a number of 
products

• State-of-the-art manufacturing facility in 
Columbus, Ohio with excellent regulatory
track record

Ambition: Maintain a resilient business with increasingly differentiated and specialty portfolio 

1H22
revenue
by segment

1H22
core operating 

profit
by segment17%

Generics

27%
Generics
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1 2 3

13

Generics - Building a diversified portfolio while leveraging

manufacturing strength to improve business resilience

• Successfully launching new 

products 

• Increasing differentiation by 

focusing on higher entry 

barrier products 

(differentiated SODs, 

liquids, HCOs, REMS1)

• Building a generics 

respiratory portfolio

• Leveraging state-of-the-art 

manufacturing facility for 

strategic CMO initiatives

• Building long-term 

partnerships to maximise

use of our Columbus site

• Building a portfolio of specialty 

products through licensing and 

product acquisitions 

• Leveraging and building branded 

promotional capabilities 

• Expect to achieve ~30% of 

revenue from specialty products 

by 2026

1 SODs: solid oral doses; HCOs: high containment operations; REMs: Risk Evaluation and Mitigation Strategy 

Pipeline Specialty CMO

Ryaltris® is a registered trademark of Glenmark Specialty S.A..
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Manufacturing strength - Our global capabilities differentiate us from peers 
and provide flexibility to capture opportunities

of revenue spent on 

capex each year

These investments allow us to meet customer and patient needs in volatile market conditions,

as well as enhance our quality, efficiency and flexibility

c.6%

We are investing to support a growing global portfolio:

• Maintaining best-in-class capabilities in Columbus

• Upgrading our compounding site in the US 

• Adding new filling lines in Cherry Hill

• Expanding warehousing capacity

• Upgrading and expanding manufacturing capacity in 

Portugal, Italy and Germany

• Progressing with construction of new injectables

plant in Algeria and Morocco

• Strengthening and expanding manufacturing capabilities 

across our 23 MENA sites 

v

US

Europe

MENA
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Pipeline breakdown by segment 

PFS

Pen

PFS/Vial

Bag

Lyo Vial

Liquid Vial

Powder Fill

17%

9%

5%

1%

63%

Products in 
US Injectables78 Products in 

Branded119 Products in 
Generics23

Pipeline as at 30 December 2022. Branded includes top five markets (Algeria, KSA, Morocco, Jordan and Egypt)

ER Oral Solid Liquid

Opht./topical

Nasal

Respiratory

Anti-
diabetics

12%

Cardiovascular

Oncology

18%

19%

CNS

11%

Anti-
infectives

10%

6%

6%
5%2%3%

3%
3%

9%
GI

Dermatology

Respiratory
AutoimmuneMS

Others

48%

13%
13%

9%

4%

13%

IR Oral Solid
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A strong investment case

Underlying this is our commitment to act responsibly, by advancing health and wellbeing, empowering our people, 

protecting the environment and building trust through

quality in everything we do

A solid platform 

for growth across 

all three 

businesses

Strong balance sheet
and a track record

of delivering value for
shareholders

A clear strategy

for growth

Increasingly diverse 
portfolio and

pipeline

16
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