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'HILQDWLRQ�
$ERQH�WXPRU�LV�DQ�DEQRUPDO�JURZWK
RI�FHOOV�ZLWKLQ�WKH�ERQH�WKDW�PD\�EH
QRQFDQFHURXV��EHQLJQ��RU�FDQFHURXV
�PDOLJQDQW��

$OWHUQDWLYH�1DPHV�
7XPRU�±�ERQH
&DXVHV��LQFLGHQFH��DQG�ULVN�IDFWRUV�
7KH� FDXVH� RI� ERQH� WXPRUV� LV
XQNQRZQ��7KH\�RIWHQ�DULVH� LQ�DUHDV
RI�UDSLG�JURZWK�

3RVVLEOH�FDXVHV�LQFOXGH�
,QKHULWHG�JHQHWLF�PXWDWLRQV
5DGLDWLRQ
7UDXPD

%XW�LQ�PRVW�FDVHV�QR�VSHFLILF�FDXVH
LV�IRXQG�
2VWHRFKRQGURPDV� DUH� WKH� PRVW
FRPPRQ� QRQFDQFHURXV� �EHQLJQ�
ERQH� WXPRUV�� DQG� RFFXU�PRVW� RIWHQ
LQ�SHRSOH�EHWZHHQ�WKH�DJHV�RI����DQG
���� 6RPH� EHQLJQ� ERQH� WXPRUV� JR
DZD\� RQ� WKHLU� RZQ� DQG� GR� QRW
UHTXLUH� WUHDWPHQW�� 7KHVH� EHQLJQ
WXPRUV� DUH� PRQLWRUHG� SHULRGLFDOO\

E\�[�UD\�
&DQFHUV� WKDW� VWDUW� LQ� WKH� ERQHV� DUH
UHIHUUHG�WR�DV�SULPDU\�ERQH�WXPRUV�
&DQFHUV�WKDW�VWDUW�LQ�DQRWKHU�SDUW�RI
WKH�ERG\��VXFK�DV� WKH�EUHDVW�� OXQJV�
RU� FRORQ�� DUH� QRW� FRQVLGHUHG� ERQH
WXPRUV�� 0XOWLSOH� P\HORPD� RIWHQ
DIIHFWV� RU� LQYROYHV� WKH� ERQH�� EXW� LV
QRW�FRQVLGHUHG�D�ERQH�WXPRU�

&DQFHURXV��PDOLJQDQW��ERQH�WXPRUV
LQFOXGH�

&KRQGURVDUFRPD
(ZLQJ
V�VDUFRPD
)LEURVDUFRPD
2VWHRVDUFRPDV

7KH� PRVW� FRPPRQ� FDQFHUV� WKDW

VSUHDG�WR�WKH�ERQH�DUH�FDQFHU�RI�WKH�
%UHDVW
.LGQH\
/XQJ
3URVWDWH
7K\URLG

7KHVH�IRUPV�RI�FDQFHU�XVXDOO\�DIIHFW
ROGHU�SHRSOH�
%RQH�FDQFHU�ZDV�RQFH�YHU\�FRPPRQ
DPRQJ� SHRSOH� ZKR� SDLQWHG� UDGLXP
RQ�ZDWFK�IDFHV��WR�SURGXFH�JORZ�LQ�
WKH�GDUN� GLDOV���7KH� SDLQWHUV�ZRXOG
�WLS��WKH�EUXVK�ZLWK�WKHLU�WRQJXH��LQ
RUGHU� WR� SURGXFH� ILQH� ZRUN�� DQG
DEVRUE� PLQXWH� DPRXQWV� RI� UDGLXP�
ZKLFK� GHSRVLWHG� LQ� WKH� ERQH� DQG
FDXVHG�FDQFHU��7KH�SUDFWLFH�RI�XVLQJ
UDGLXP�SDLQW�ZDV� DEDQGRQHG� LQ� WKH
PLGGOH�RI�WKH���WK�FHQWXU\�
7KH� LQFLGHQFH� RI� ERQH� FDQFHU� LV
KLJKHU� LQ� IDPLOLHV� ZLWK� IDPLOLDO
FDQFHU�V\QGURPHV��7KH�LQFLGHQFH�RI
ERQH� FDQFHU� LQ� FKLOGUHQ� LV
DSSUR[LPDWHO\� �� FDVHV� SHU� PLOOLRQ
FKLOGUHQ�HDFK�\HDU�

(ZLQJV�VDUFRPD���;�UD\
%RQH�IUDFWXUH��HVSHFLDOO\�IUDFWXUH
IURP�VOLJKW�LQMXU\��WUDXPD�
%RQH�SDLQ��PD\�EH�ZRUVH�DW�QLJKW
2FFDVLRQDOO\�D�PDVV�DQG�VZHOOLQJ
FDQ�EH�IHOW�DW�WKH�WXPRU�VLWH

1RWH��6RPH�EHQLJQ�WXPRUV�KDYH�QR
V\PSWRPV�
6LJQV�DQG�WHVWV�

$ONDOLQH�SKRVSKDWDVH
%RQH�ELRSV\
%RQH�VFDQ
05,
;�UD\�RI�ERQH

7KLV� GLVHDVH� PD\� DOVR� DIIHFW� WKH
UHVXOWV�RI�WKH�IROORZLQJ�WHVWV�

$ONDOLQH�SKRVSKDWDVH�LVRHQ]\PH
&DOFLXP��LRQL]HG�
([WUHPLW\�[�UD\
+DQGV�[�UD\
-RLQWV�[�UD\
37+
6HUXP�FDOFLXP
6HUXP�SKRVSKRUXV

7UHDWPHQW
%HQLJQ�ERQH�WXPRUV�PD\�QRW�UHTXLUH
WUHDWPHQW�� EXW� PD\� EH� ORRNHG� DW
UHJXODUO\� WR� FKHFN� LI� WKH\� JURZ� RU
VKULQN�� 6XUJLFDO� UHPRYDO� RI� WKH
WXPRU�PD\�EH�QHFHVVDU\�

%RQH�&DQFHU

(QJOLVK�$UWLFOH
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7UHDWPHQW�IRU�PDOLJQDQW�WXPRUV�WKDW
KDYH�VSUHDG�WR�WKH�ERQH�GHSHQGV�RQ
WKH�SULPDU\�WLVVXH�RU�RUJDQ�LQYROYHG�
5DGLDWLRQ� WKHUDS\� ZLWK
FKHPRWKHUDS\�RU�KRUPRQH�WKHUDS\�LV
RIWHQ�XVHG�
7XPRUV� WKDW� VWDUW� LQ� WKH� ERQH
�SULPDU\� PDOLJQDQW� WXPRUV� RI� WKH
ERQH��DUH�UDUH�DQG�UHTXLUH�WUHDWPHQW
DW� FHQWHUV� ZLWK� H[SHULHQFH� WUHDWLQJ
WKHVH� FDQFHUV�� $IWHU� ELRSV\�� D
FRPELQDWLRQ� RI� FKHPRWKHUDS\� DQG
VXUJHU\� LV� XVXDOO\� QHFHVVDU\�
5DGLDWLRQ� WKHUDS\� PD\� EH� QHHGHG
EHIRUH�RU�DIWHU�VXUJHU\�

6XSSRUW�JURXSV
<RX� FDQ� RIWHQ� KHOS� WKH� VWUHVV� RI
LOOQHVV� E\� MRLQLQJ� D� VXSSRUW� JURXS
ZKHUH� PHPEHUV� VKDUH� FRPPRQ
H[SHULHQFHV� DQG� SUREOHPV�� )RU� WKLV
FRQGLWLRQ�� VHH� FDQFHU� �� VXSSRUW
JURXS�

([SHFWDWLRQV�3URJQRVLV�
7KH�RXWORRN�GHSHQGV�RQ�WKH�W\SH�RI
WXPRU��7KH� RXWFRPH� LV� H[SHFWHG� WR
EH� JRRG� IRU� SHRSOH� ZLWK
QRQFDQFHURXV� �EHQLJQ�� WXPRUV�
DOWKRXJK� VRPH� W\SHV� RI� EHQLJQ
WXPRUV� PD\� HYHQWXDOO\� EHFRPH
FDQFHURXV��PDOLJQDQW��

:LWK� PDOLJQDQW� ERQH� WXPRUV� WKDW
KDYH� QRW� VSUHDG�� PRVW� SDWLHQWV
DFKLHYH�D�FXUH��%HFDXVH�WKH�FXUH�UDWH
GHSHQGV� RQ� WKH� W\SH� RI� FDQFHU�
ORFDWLRQ�� VL]H�� DQG� RWKHU� IDFWRUV�
GLVFXVV� \RXU� VLWXDWLRQ� ZLWK� \RXU
GRFWRU�

&RPSOLFDWLRQV�
3DLQ
5HGXFHG� IXQFWLRQ�� GHSHQGLQJ� RQ
WKH�H[WHQW�RI�WKH�WXPRU
6LGH� HIIHFWV� RI� FKHPRWKHUDS\

�GHSHQGLQJ� RQ� WKH� W\SH� RI
FKHPRWKHUDS\�
6SUHDG� RI� WKH� FDQFHU� WR� RWKHU
QHDUE\�WLVVXHV��PHWDVWDVLV��

'U��0G��<HDTXE�$OL
7XPRXU�DQG�&DQFHU�6SHFLDOLVW

$VVLVWDQW�3URIHVVRU��5DGLDWLRQ�2QFRORJ\�
1DWLRQDO�,QVWLWXWH�RI�&DQFHU�5HVHDUFK�	

+RVSLWDO�1,&5	+�
0RKDNKDOL��'KDND�
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