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Indiana Code 5-13-6-1(e):

“All local investment officers shall reconcile

at least monthly the balance of public funds,

as disclosed by the records of the local

officers, with the balance statements provided

by the respective depositories.”
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Internal Controls

• Process in writing – internal control policy

• Reviewed by someone outside the reconcilement process

• Process in writing – internal control policy

• Document review by others
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