
Anuj Jain 
8th Floor, Building No 10, 
DLF Cybercity, Gurgaon, 
Haryana - 122002 
Registration No: IBBI/IPA-001/IP-P00I42/2017 - 2018/10306 

IN THE NATIONAL COMP ANY LAW TRIBUNAL 
KOLKATA BENCH - I 
CP(IB) No. 891/KB/2020 

Under Section 7 of the I&B Code, 2016 

In the matter of: 

Bank of India Limited 
455, B.T.M Sarani, 1st Floor 
Kolkata, India - 700001 
[CIN: U99999MH1906PLC000243] 

V/s 

McNally Bharat Engineering Company Limited 
Limited 

... Financial Creditor 

4, Mango Lane, 7th floor, Kolkata- 700001, West Bengal 
[CIN L45202WB 1961 PLC025 l 81] ... Corporate Debtor 

To 
The Registrar 
The National Company Law Tribunal 
Kolkata Bench, 
5, Esplanade Row W 
B.B.D. Bagh, Kolkata 
West Bengal - 700001 

Sir, 
I have been appointed as the Interim Resolution Professional of McNally Bharat Engineering 
Company Limited ("Corporate Debtor") by order of this Hon'ble Tribunal dated April 29, 
2022. 
Be pleased to take on record the report under Section 21(1) of the Insolvency and Bankruptcy 
Code, 2016 ("Code") read with Regulation 17(1) of the Insolvency and Bankruptcy Board of 
India (Insolvency Resolution Process of Corporate Persons) Regulations, 2016, certifying 
constitution of Committee of Creditors in the matter of Corporate Insolvency Resolution 
Pro_c~ss of McNally Bharat Engineering Company Limited, in the above stated Company 
Pet1t1on. 

Yours faithfully, 
For and on behalf of McNally Bharat Engineering Company Limited 

Mr. Anuj Jain 
IBBI/IPA-001/JP-P00l 42/2017 2018/10306 
Interim Resolution Professional 
McNally Bharat Engineering Company Limited 
(a company under corporate insolvency resolution process vide NCL T order) 

Date: 25.05.2022 · 

. ,·.-. . 



IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH - I 

CP(IB) No. 891/KB/2020 

Under Section 7 of the I&B Code, 2016 

In the matter of: 

Bank of India Limited 
455. B.T.M Sarani. I st Floor 
Kolkata. lnclia - 70000 I 
[CIN: U99999MH!906PLC000243] 

Vis 

McNally Bharat Engineering Company Limited 
Limited 
4. Mango Lane. 7th floor, Ko!kata- 70000 I. West Bengal 

. financial Creditor 

[CIN L45202WB 1961 PLC025 I 8 I J ... Corporate Debtor 

INDEX 

S. No. Particulars 

I. Report on constitution of Committee of Creditors of McNally 

Page 

Number 

Bharat Engineering Company Limited (Corpora te Debtor) \-~ 
under Section 21 ( I) of the Insolvency and Bankruptcy Code, 

2016 (·'Code") read with Regulation 17( I) of the Insolvency 

and Bankruptcy Board of India (lnsolv_ency Resolution 

Process or Corporate Persons) Regulations, 2016 

2. Annexnre A 

Order dated April 29. 2022. for Initiation of Corporate 5-\3 
Insolvency Resolution Process . 

~. Annexure B It\- . . . 
Copy of the Public Announcement dated May 1,"2022. : 

Date: 25 May 2022 
Place : Kolkata Interim Resolution Professional 

for McNally Bharat Engineering Company Limited 

~ -
Mr. Anuj Jain 

IP Registration no. IBBI/IPA-00I /IP-P00!42/2017 2018/10306 

/\ , , ; •~;.., r•S,~J, c.,.i 

\BBIIIP~-001I\P-PDDiLi2120 17-201M0306 



IN THE NATIONAL COMP ANY LAW TRIBUNAL 

KOLKATA BENCH- I 

CP(IB) No. 891/KB/2020 

Under Section 7 of the l&B Code. 2016 

In the mailer of: 

Bank of India Limited 

Y/s . 
McNally Bharat Engineering Company Limited 
Limited 

... Financia l Creditor/Applicant 

... Corporate Debtor/Respondent 

REPORT ON CONSTITUTION OF COMMITTEE OF CREDITORS OF MCNALLY 

BHARAT ENGINEERING COMPANY LIMITED (CORPORATE DEBTOR) UNDER 

SECTION 21(1) OF T HE INSOLVENCY AND BANKRUPTCY CODE, 2016 ("COUE") 

READ WITH REGULATION 17(1) OF THE INSOLVENCY AND BANKRUPTCY 

BOARD OF INDIA ONSOL VEN CY RESOLUTION PROCESS OF CORPORATE 

PERSONS) REGULATIONS. 2016 

MOST RESPECTFULLY SHEWETH: 

I. That Mr. Anuj Jain was appointed as the Interim Resolution Pro fess ional ("IRP.') pursuant 

to the order or this Hon' ble Tribunal dated Apr il 29, 2022 ("CIRP Commencement 

Date'" ) by virtue of which Corporate Insol vency Resolution Process was initiated against 

McNa ll y Bharat Engi neering Companv Limited ("Corporate Debtor") by th is 1-l on·ble 
' 

T r1bunal ( '"CIRP Order .. ). The Cl RP Oreb was communicated to the I RP on May 4. 2022. 

A copy of the Order elated April 29. 2022, is h ereto annexed. and marked as Annexure A. 

2. That the instant report on constitution of Committee or Cred itors is being submitted by the 

Interim Resoluti on Profess ional in furtherance of hi s duties and obligations enshrined 

under the Inso lvency and Bankruptcy Code. 20 16 ('· Code 2016'") and the Insol vency and 

Bankru ptcy Board or India (Insolvency Reso lution Process fo r Corporate Persons) 

Regulati on, . 20 I 6 ( ·CIRP Regulations") 

M, .. , • '· 6 
\BBIIIP~-001 1\?-?Cj i~~120i7-201B/1030 
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3. That in acco rdance with Sec tion 21( 1) of the Insolvency and Bankruptcy Code. 2016 

("Code") and Regulation 17(1) of the Insolvency and Bankruptcy Board of India 

(Insolvency Resolution Process of Corporate Persons) Regulations. 20 I 6 ("CIRP 

Regulations") Mr. Anuj Jain , the interi m resolu tion profess ional of the Corporate 

Debtor. certil'i es that the Committee of Creditors ("CoC") is const ituted on the basis of 

collation of all cla ims received agains t the Corporate Debtor and detenninatio·n of 

f'inanc ial posi tion of the Corporate Debtor pursuant to the public announce ment dated 

May$. 2022. A copy of the Public Announcement dated May 7, 2022. is hereby annexed, 

and marked as Annexure B. 

4. In compliance with the above provisions the undersigned has constituted -the CoC 

comprising of fi nancial cred itors that have filed claims pursuant to the public 

an nouncement up until May 18. 2022. and whose claims ha ve been provis ionall y 

ad mitted by th e undersigned as prov ided below: 

Total Amount Amount Amount 
Claim Bank/ FI Provisionally Under Claimed Admitted Verification Rejected 

Bank Of India 7 .249.844.968 7,249,844,968 - -
Ax is Bank 5.444.825 .04 I 5.444,825,04 1 -
S1ate Bank of Ind ia 5. I 07. 165,829 5.107.165,829 -
IDB I Bank 3. 77.'i .05 6.6 17 3,775,056,61 7 
ICICI Bank 3,663.45 7 .778 3,663,457,778 -
Pun iab Nati onal Bank 2,845,001,670 2,845,00 J ,670 - -
Union Bank 2,503.805,3 J 0 2,503,805.3 I 0 -
Karur Vyasa Bank J ,690,073,895 J ,690,073,895 -
Indian Ban k 1,307,356,7 13 1.307.356,7 13 -
Swndarcl Chartered 889.9 I 3,530 889.9 I 3.530 Bank 
Bank Of Baroda 708.304.77 I 708,304,771 
Canara Bank 420,54 I , J 40 420,54 1,140 
UCO Bank 395.367. I 02 395.367.1 02 
DCB Bank 111.757 .5 18 111 ,757,5 18 
DBS (c rs1whi lc 

I 5.665 .539 15,665 ,539 -
Lakshmi Villas Bank) 
Seaju li Developers & 
Fi nance Limited 11. I 0:i.587.369 11.1 05.587.369 
Woods ide Parks 

-U96.0 I 1.1 8! Limi ted - 4,196,0 J I, 18 I 
Ad i1ya Birla Fina nce 

2,232.639.312 2,232,639.3 12 Li mjted - -

EJG (Mauritius) 
2.083 ,053,956 Limi1cd 2.083.053.956 

Williamson Magor & 
1.596.620,879 Co 1,596,620.879 

Share 

20.06% 
15.06o/o 
14 .1 3% 
I 0.44% 
10 .1 4% 
7.87% 
6.93 % 
4.68% 
3.661¼) 

2.4f1l\ f 

1. 96% 
1.1 6% 
l. 09'}o 
(U l% 

0 .D4% 

0.00% 

0.00% 

0.00% 

0.00% 

()_(/() '\ , 
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-,-, 

Williamson Financial 166.949.965 
- 0.00% 

166,949.965 -
Services Limited 
Babcock Borsig 589,726 

- 0.00% 
589,726 -

Limited 
Total 57,509,589,809 36,128,137,421 21,381,452,388 . 100.00% 

The list of financial creditors is based on proof of claims received as of May 18. 2022, 

i.e .. the last date for the submiss ion of claims in accordance with the Public 

Announcement dated May 5: 2022. However, it is to be noted that the aforementioned 

li st of fin ancial creditors is subject to upclation. modification. reconciliation and 

variations based on any funher claims received aml/or based on on-going verification. 

5. That this Report on formation of Committee of Creditors is prepared and filed in due 

co111pliance of the Code and the CIRP Regulations. 

Date: 25 '11 or May 2022 

Place: Kolkata 

Interim Resolution Professional 

for McNally Bharat Engineering Company Limited 

Mr. Anuj Jain 

IP Registration no. IBBI /IPA-001 /IP-POOl42/2017 2018/ 10306 

Iv,~: Ja:ri 
IBBI/IPA-001/IP-P00142/2017-2018/1: 306 



IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH-IV 

CP(IB) No. 891/KB/2020 

Under Scctio_n 7 or the l&B Code.2016 

In the matter of: 

Bank of India Limited 
.. Financial Credilor/Applicant 

Vis 

McNally Bharat Engineering Company Limited 
Limited 

... Corporate Debtor/Respondent 

REPORT ON FORMATION OF COMMITTEE OF 
CREDITORS 

Dated thi s 25th day or May 2022 



DIVISION BENCH 
COU RT - I 

Mentioning- 1 

NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH 

KOLKATA 

C.P .(IB) No. 891/KB/2020 

CORAM: 1. HON'BLE MEMBER(J), SHRI RAJASEKHAR V.K. 
2. HON'BLE MEMBER(T), SHRI BALRAJ JOSHI 

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING ON lQTH MAY, 2022, 10:30 A.M 

Bank of India 
Vs 

IN THE MATTER OF McNally Bharat Engineering Company Limited 

IBC under Section 7 
UNDER SECTION 

Appearance (via viuco conferenl'ing) 

Ms. Piyaii Pan, Advocate l for financial creuitor 

CORRIGENDUM ORDER 

-1 l11S matter 1s not on board today and it was taken up upon being. ment ioned by the 

learned counse l appeari ng for the linancial creditor 

2. In the order dated 29 04 2022 in Page 6 in Paragraph 13(a), the words "Bush Tl•a 

Company Prinitc Limitcu" appcarrng therein sha ll stand deleted 

3 The rest or the order shal I stand unchanged 

Balraj Joshi 
Member (Technical) 

Rajasekhar V.K. 
Member (Juuicial) 



IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH - I 

KOLKATA 

C.P (18) No. 891/KB/2020 

r\11 aJJJJlirn1io11 1111der Sl'C1im1 7 of 1hc /11 so/1°1'11 cr and Ba11km1i1cy Codi', 2U/6 read 
11,,,1, 1?11/e -I of'1he lnso/wncy 1111d Ba11kmp1cy (l'tJJJJlicalion /0 Adjudirnli11g Aulhorily) 
!<1111'.1, 2U/6: 

Bank of' India 

IVkNally Bharat 

Versus 

Engineering 

.. . Financial Credi/Ori Ap1ilirn111 

Company Limited !CIN 

L45202WB I 96 I PLC025 I 8 I I.ha ving registered office al 4. Mango Lane.7th rtoor. 

Kolkata- 70000 I. West Bengal. 

Coram: 

Uqja.,·eklwr V. K 
I/a/raj Joshi 

Date of Hearing: 25.04.2022 
Date of Pronouncement: 29.04.2022 

Member (Judicial) 
Member (Technical) 

Appeara11ces (through Video Co11fere11ci11g/physical) 
Mr. Ji shnu Chowdhury, Advocate ] For the Fi11a11cial Creditor 

Mr. Soumabho Ghose. Advoca te 

Mr. Ank ur Singhi. Advoca te 

Ms. Riti Ba.,u. Advocate 

Ms. Pi ya li P,111. Advocate 

Ms. Ch:111drani Das. AJ vucalc 

Mr. l{at na nko 13ane,ji. Sr. Advucalc 

Mr. Soorj va Gangu li . Advoca te 

Mr. l' rith wi sh l< O) Cho wd hury. Advocate 

Ms. Kir:111 Slmrn,a . . Acl voca1e 

Mr. Tridib Bose, Aclvucalc 

l'aµ,· I of 8 

I For the Corpora1e Dehtor 

ef 



IN THE NATIONAL COMPANY LAW TRIIIUNAL 
KOL KA TA BENCH - I 

C.I' (/BJ No. 89//KH/2020 
/lank of India v. McNally Bharat F:ngi11eerillg Company l.imited 

ORDER 

Rajaseklwr V.K., Member (J11dicial) 

Prologue 
/. The Court convened 1·ia video conference. 

2. This is a Company Petition under section 7 of the Insolvency and B"ankruplcy 

Code. 20 I 6 (Code) read with Rule 4 of the Insolvency and Bankruptcy 

(Application 10 Adjudicating Authority) Rules. 2016, filed Mr. Manish Gupta. 

Assistant General Manag~r. Bank of India CFina11cial Creditor'). duly 

authorized 1 vide Leller of Authorization dated 16 March. 2020110 initiate 

Corporate Insolvency Resolution Process ('CIRP') against McNally Bharat 

Engineering Company Limited ( 'Co1110rate Debtor'). 

J. The present Petition has been rikd on the grounds that the Corporate Debtor 

had commi11ed default in paying of Rs.4.78.73.25.854.29/- .(Rupees Four 

Hundred Seventy-Eight Crorc Seventy-Three Lakh Twenty-Fi ve Thousand 

Eight Hundred Firty-Four and paise Twenty Nine Only) as on 10 March. 2020. 

The date of default is stated to be 30 January, 2019. 

Particulars Amount (in crores) 

Cash credit Limit 2.85.00.00.000 00 

(+) Ne t Interest Outstanding as on 47,17.49.414.8 

10.03.2020 

(+J BG invocation I 08.90,02.420 

( +) LC Devolve111en1 37.65.74,019.78 

Default Amount 4,78,73,25,854.29 

./. It is submitted in the Petitiun. Part - II that the authorised share capital of the 

Corporate Debtor is Rs.50.00.000.000/- (Rupees Five Hundred Crorc only) 

with paid up Capital of Rs.22 I J2,07 ,570/- (Rupees Two Hundred Twenty 

One Crore Thirty Two Lakh Seven Thousand Five Hundred Seventy only). 

1Pnwer or A uorncy - A nnc xu rc - A or the Pctitiun. 
~Annl'xurc r\l oflhc Pc1i1io11 

Page 2 of 8 



IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH· I 

C.P (IH) No . 89/!KB/2020 
Rank of India v. McNally Hlwral Engineering Company limited 

5. Submission of Mr. Jis/11111 Chowdhury,Ld. Counsel appearing on behalf of 

the Financial Creditor. 

5.1 At the request of the Corporate Debtor, the Financial Creditor had sanctioned 

the cash credit fac il ity. which was being renewed from time to time. Howe ver. 

the cash credit faci lity was last renewed on 27 March. 2018, ' on the term s and 

conditions. in the following manner: 

Nature of Sub-limit Limit Total Limit 
Facility sanctioned (ill Sa11ctioned (in Sanctioned (in 

ruvees/crores) ruoees/crores) ruoees/crores) 
F1111d Based 
Cash Credit 285.00 
Faci lity (Agains t 
Stock/ Book 
Debts - 180/365 
da vs) 

Fund Based Total 285.00 
Non Fund Based 
LC (1/F)-DP/ 80.00 
DA-180 da vs 
BG (1/F) 344.00 
BG (Onerous) ( 100.00) 
CEL on Forward (0.11) 
Contract Limits/ 
Derivatives 

No11 Fund Based Total 424.00 
Total 709.00 

5.2 The fo llowing security interest were held b·y the Financial Creditor towards the 

credit faci lity; 

I. Hypothecation of Stock and Book Debts 

i. Hypothecat ion of Stocks ,md book debts and other current asse ts 

on /hll' i pass11 basis. 

11. Margin on NFBL at 5% on LC and BG 

3 Anncxurc - Dor the PL·litirn1 
Page 3 or 8 



IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH· I 

C.l' (/8) No. 891/KB/2020 
Bank of India v. McNa/ly Bharat E11gi11eeri11g Company Umited 

11. Colla1cral Security 

1. First JJari ,,assu mortgage charge on Kumarclhubi Unit No. I 

property presently owned by McNall y Sayaji Engineering Co. 

Ltd. 

11. Copy of the Registrar of Loan Securities of the Financial Creditor 

elated 24.04.20 I I and the extension of mortgage elated 01.03 .20 17 

drawn hy the Financial Creditor. in ev idence of creation of 

Equitable Mongage. 

111. Subservient JJllri pas.1·11 charge on lixed assets of the· corporate 

debtor. 

1v. Pledge of 16.00 lakh shares of McNally Sayaji Engineering Co. 

Ltd .. Book Value per share Rs. 125.00 on 28.12.2017. 

v. Non-disposable undenaking of its shareholding in Singapore 

Subsidiary i.e .. MBE Mineral Rechnologies PTE Ltd. 

Ill. Guarantee 

1. Corporate Guarnnlc of McNally Sayaji Engineering Co. Ltci:.10 

the ex tent or the value of Kumardhubi Unit I. 

5.3 On failure of the Corporate Debtor lo. adhere to the payment scheduled as per 

the agreed terms and conditions. the Financial Creditor sent a recall notice 

dated 07 March. 2020 and an e-mail dated 14 March. 2020. to the Corporate 

Debtor l'o r repayment of outstanding debts in various credi t facilitic, as 

av:1iled .~ 

5.4 The clefaul1 in the pay ment of the debt has also been recorded with the 

Informati on utilit y: the Credi t Inform ati on Bureau (India ) Limited (CIB IL) 

Rcpon dated 12 March. 2020. ' 

4 Annexurc - Z or the Petiti on. 
5 Anncx ure - J of the Petition.~ 

P:ige 4 uf8 

ef 
Ar,''; J,., ':1 . 

IBBIIIP~.OC1/lr ~,., • ~\, ,: ~,:1"'1~306 



IN THE NATIONAL COMPANY LAW TRIHUNAL 
KOLKATA BENCH - I 

\D 

C.I' (Ill) No. 891/KIJ/2020 
Hauk of /11dia v. McNally Bharat E11gi11eeriug Company Limited 

6. S11b111issio11 of Mr. Rat11a11ko Banerji, Ld. Sr. Counsel appearing on behalf 

of the Corporate Debtor. 

6.1 The Cnrporatc Dchtnr categorical ly denies and disputes various submissions 

by Financial Creditor, save and ex_cept the mailer of facts and matterof record. 

Further, the petition does not state the date of disbursal or withdrawal, also, the 

computation amount pertaining to the principal and its interest provided in part 

IV or the petition is inaccurate and is inconsistent with the Annexurc -F to the 

petition and the purported debt is incomplete. 

6.2 The alleged purported debt has not arisen out of the sanction letter dated 27 

March. 2018. as the cash credit faci lity was to expire on 20 March, 2019 . The 

Financial Creditor has ral sely stated that an amount of Rs.731.53.52.802.55 

has been utili sed till March 10. 2020. which cannot be the ca,c as the total 

lim it granted as ,rn 27 March, 20 18 was R,.709 crores and the credit limit 

cannot be cxcccdccl. 

6.3 Further. the date of default has been stated as the date or expiry or the sanction 

letter which is after the date of default. The financial creditor has failed to 

bring on record any documentary evidence adducing the amount clue. Since the 

petit ion is lacking in these basic particulars the petition ought tu be rejected in 

/i111i11 e. 

7. Ld. Counsel Mr. .lishnu Chowdhury appearing for the Financial Creditor, in its 

rejoinder has relied on the gu idel ines laid by the Reserve Bank of lndia6
, 

where it says that the account is tu be marked as NPA on expiry or 90 days 

from the date or dcrau lt. Hence. the date of dcl'ault has been right ly arrived by 

the Financial Creditor. 

6!11co 1ne Rccog 11 11inn 1\ :-i-;c t Cl;l', ,i!'1ca t1 011 Provi-; ioning and other rt::latcd m<.lltcr,;; circul ;1r d;_:i lcd O I 

Ju l) .201 5. 
Page 5 or 8 

ef 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH -1 

A11alysis a11d Fi11di11gs 

C.I' {IH) No. 8Yl/Kll/2020 
/Ja,tk of India,,. i\tfcNally /Jharnl F:ngi11eeri11g Company l.imited 

8. We have heard the learned counsel appearing on behalf of the Financial 

Creditor and the learned senior counsel appearing on behalf of the Corporate 

Debtor and perused the pleadings filed by the parties. 

9. The documents on record reflects the financial assistance rendered by the 

Financial Creditor to the Corporate Debtor against time value of money. which 

is one of the pre-requisites en visaged under section 7 of the Code. These 

transactions between the parties on the agreed terms and conditi ons 1s 

justifiable enough to construe that there is an existence of 1ina11cial debt'. 

JO. Further. Extracts of the minutes of meeting dated 09 May, 2019 of the Board 

ofdirectors of Mc Nall y Bharat Engineering Company Limited at page I 086 of 

the Petition and Annual Accounts of McNally Bharat Engineering Company 

Limited forthe year 2018-2019 at pages 1087-1301 of the Petition, are sound 

enough to shed light on the default of payment of the existing fi11a11cial debt 

by the Corporate Debtor. 

11. It is al so pertinent to mention that on many occasion the parties tried to come 

to a bargain , however, these meetings between the Corporate Debtor and the 

Financial Creditor did not culminate into any settlement. 

12. The present petition made by the Financial Creditor is complete in all respects 

as required by law. The Petition establishes that the Corporate Debtor is in 

default of a debt due and payabl e and that the default is more than the 

n1inimum amount s1ipulatcd under section 4 (I) of the Code. stipu lated at the 

rek vanl point nf time. 

13. Accordingly. it is, hereby ordered as l'ollows:-

a) The application bearing CP (1B) No. 891/KB/2020 filed by Bank of 

India. the Financial Creditor. under section 7 of the Code read with rule 

4( I) of the Insol vency & Bankruptcy ( Application to Adjudicating 

Authority) Rules. 201 6 for initiating ClRP against McNally Bharat 

Engineering Compan y Limited Bush Tea Company Private Limi1ccl. 

the Corporate Debtor. is admitted. 

b) There shall be a moratmium under section 14 of the IBC. 

f., . I 

IBBIIIPA-001/IP-P00'1~ .. ,lO17-2O1 B/1O3O6 



IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH -1 

C.I' (/BJ No. 891/KB/2020 
Ra11k of l11dia v. McNally Bharat E11gi11eering Compa11y Umited 

c) The moratorium shall have effect from the date of thi s order till the 

completion of the CIRP or until this Adjudicating Authority approves 

the resolution plan under sub-section ( I J of section 31 of the IBC or 

passes an order for liquidation or Corporate Debtor under section 33 of 

the 1BC, as the case may be. 

d) Public announcement of the CIRP shall be made immediately as 

,pec ificd under section 13 of the Code read with regulati on 6 of the 

Insolvenc y & Bankruptcy Board of India (Insolvency Resolution 

Process for Corporate Persons)Regulations, 20 I 6. 

e) Mr. A1111j Jain , regi stration number IBBI/IPA -001/IP-P00142/2017-

2018/10306, email: a1111jvjai11@bsraffiliates.com . is hereby appointed 

as Interim Resolution Professional (IRP) of the Corporate Dehtor to 

carry out the functions as per the Code suhject to suhmission of a valid 

Authorisation of Assignment in terms of regulation 7 A of the 

Insolvenc y and Bankruptcy Board of India (Insolvency Profess ional) 

Regu lations. 2016. The fee payable to IRP or the RP. as the case may 

he. , hall be compliant wit h such Regulations. Ci rculars and Direc tion, 

as may be issued by the Insolvency & Bankruptcy Board of India 

(IBBIJ . The IRP shall carry out hi s fun cti ons as contemplated hy 

sect ions 15. 17. 18, 19. 20 and 21 of the Code. 

f) During the CIRP period, ttie management of the Corporate Debtor shall 

vest in the !RP or the RP, as the case may be, in terms of section 17 of 

the !BC. The officers and managers of the Corporate Debtor shall 

provide :il l documents in their possession and furni sh every 

in fo rmati on in their knowledge to the !RP within one week from the 

date of receipt of thi s Order. in default or whi ch coercive steps wi ll 

foll ow. No separate notice for cooperati on by the suspended 

111 a11;1gc111cnt should be expected. 

g) The !RP/RP shall submit to thi s Adjudicati ng Authority periodical 

report with regard to the progress of the CIRP in respect or the 

Corporate Debtor. 

Pnge 7 of 8 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 
KOLKATA BENCH - I 

{5 

C.I' (/IJ) No. 89//KH/2020 
Ra11k of ludia v. McNally Rharal E11gi11eeri11g Co111pa11y Limited 

h) The Financial Creditor shall deposit a sum of Rs.5,00,000/- (Rupees 

Five Lakh only) with the !RP to meet the expenses arising out of 

issuing puhlic notice and inviting claims. These expenses are subject to 

appruval by the Committee of Creditors (CoC). 

i) In terms of section 715)(a ) of the Code. Court Officer of this Court is 

hereby directed to communicate this Order to the Financial Creditor. 

the Corporate Debtor and the !RP by Speed Post and email 

immediately, and in any case, not later than two clays from the elate of 

this Order. 

j) Additionally. the Financial Creditor shall serve a copy of this Order on 

the !RP and on the Registrar of Companies, West Bengal. Kolkata by 

all available means for updating the Master Data of the Corporate 

Debtor. The said Registrar of Companies shall send a compliance 

report in thi s regard to the Registry of this Court within seven clays 

from the date of receipt of a copy of this order. 

14. Cl' (IIJ) No. 89//KB/2020 10 come up on 25 July, 2022 for filing the 

periodical report. 

15. A certified copy of this order may he issued, if applied for, upon compliance 

with all requisite formalities. 

Balraj Joshi 
Member (Technical) 

.\:\. LUI\ 

Rajasekhar V.K. 
Member (.Judicial) 

This orde1· is pronou1H.:ed on 29111 clay of April. 2022 
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2. 
J 

9. 

FORM A 
PUBLIC ANNOUNCEMENT 

{Under Regulation 6 of the ln !".o lvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 
20161 

FOR THE ATTENTION Of THE CREDITORS Of MCNALLY BHARAT ENGINEERING COMPANY LIMITED 

Narne of corporate debto;- -
Date ~f~ poration of cor porate de~ 

RELEVANT PARTICULARS 

McNally Bharat Engineering Company limited _ _ 
10 Jul 196_!_ 

Author : 1 ~ nder ;-h~ ~o~~n~orated / re P,istered -
Co i por..!!,e ~~n~ y_No. / L1m1Ied Liab~ ty Identification No. of corporate debtor 
AddreH of the 1egistered office and prmc1pa~H1ce (1f any) of corporate debtor 

~ gist~ar of Companies under C_o mpanies Act. 195~ K~ kata 
I L45202WB1%1PLC025181 

---1 Registered office address -

ln<,olvency rnmmencement date 1n res pect of corporate debtor 

b timated dJte of closure of insolvency resolution pr~ --- --.--

Name and registrat ion number of the insolvency professional acting as interim resolution 
p1ofess1ona l 

Address and e-mail of the in1erim re<;olut1on professional, as registered with the Board 

4 Mango Lane, Kolkata · 700<Xll 

Corporate office address -
Ecospace Business Park , Campus 2B,llF/12. Ra1arhat, New 
Town,Kolkata · 700160 
29-Apr-2022 

(Order rece ived by Interim Resolution Professional on4 · 
May-2022) ___ _ __ 

26-Oct-22 

Mr. AnujJain 
IBBI/IPA-001/IP-P00142/2017 -2018/10306 

Anuj fain 
BSRR & Co. (Insolvency Professional Entity) 
8th Floor, Building No. 10, DLF Cybemty, 
Gurgaon, Haryana , 122002 
Email ID: anujvjain@bsraffiliateS£Q!!I 

-- - - -- --- --- -------- ------1--- - - -------- -
lO. Address and e-mail to be used for correspondence with the intertm resolution BSRR & Co.(lnsotvency Professional Entity) 

11 

pr ofessiona l. Building No.10, Tower C, 8th Floor, DLF Cyber City, Phase 11 
Gurgaon, Haryana, 122002 
Email ID: cirpmcnally@bsraffiliates.conJ 

I .t \ l da l e for subm1ssron of claim\ lB·May-22 
( 14 days from receipt of order i.e.,4 1~May 2022) 

- -
17 Classes of cred1l or s, 1f any, under clause (b) of sub-section (GA) of section 21 , ascertained Not Applicable 

b, th e m1e rI m reso l~on profcrn~aJ 
13. N;,nie'.> of Insolvency Professionals rdent1fied to act as Authorized Representa11ve of Not Applicable 

14 . 

ued11ors In a class 

(a ) Relevant Forms and 
(bl o'etails of authorized representatives are available at: 

Web link: https://1bb1.gov.1n/home/c;fownloads 
Physical Address : 
BSRR & Co (Insolvency Professional Entity) 
8th Floor, Building No. 10, DLF Cybemty, Gurgaon, 
Haryana ,122002 

Notic e 1s hereby given 1hat the National Company law Tnbunal has ordered the commencement of a corporate insolvency resolution 
p1oc.l'S\ of th t McNally Bharat Engineering Company Limited on 29th April,2022(Order received on 4-May-2022) 

lhe creditor\ of McNallv Bh ara t Engineering Company Lim11ed, are hereby called upon to submit their claims with proof on or before 18th 
May,2022to the interim resolu11on professional at the address mentioned against entry No. 10. 

The.- tinanc ,al cred itors shall submit thei r c. la 1m s with prool by electronic means only . All other creditors mav submit the claims with proot ,n 
ppr•,on, by post or by C' lect1on1c means on t irpI 11 ,: • 1yr:,., t)•,1...J,1l rl1, 1t~ cg,11 

') 1,hm,•, •., o n of lal •,c 01 rni Sll'Jd1nP, proo h ol clJ1m ~ha ll att r JCI penal11e~ 

1 01 JI Iv furlh C'1 df't.11I\ you mav rel er to the Corpo1a1e lnsotvencv Re\o luI 1o n Prole5,s1onJI page on www II 1t 1u l1~ 1,11.1 1,11 \ 11111 

ri. 11,• ,: •· M ity }()7] 

l 'l.1c t· l(olk,1 ! ,1 

M, l\rn11 J. 1111 

11\111/IPA 1ltll / ll' l'!l\l l •l .l/ 'O l / .' ll l X/ lt l li.lt, 

Anuj Jain 
IBBIIIPA-001IIP-P0u14212017-2018110306 
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