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Skupina Unipetrol v roce 2004

The Unipetrol Group in 2004

Unipetrol je skupina spole¢nosti pasobicich v Ceské re-
publice v sektoru chemického prdmyslu zejména v ob-
lastech rafinérského zpracovani ropy, distribuce
pohonnych hmot, petrochemie a agrochemie. Ve vsech
téchto oblastech patfi mezi nejvyznamnéjsi pred-
stavitele daného préimyslového odvétvi v Ceské repub-
lice a stfedni Evropé.

| v roce 2004 pokracovala skupina UNIPETROL v reali-
zaci programu zvySovani efektivnosti cestou snizovani
fixnich nakladd a zvysovani trzeb pfi soucasné realizaci
rozvojového programu a nové obchodni strategie.

Nadale pokracoval tlak na racionalizaci a snizovani
nakladd u viech dcefinych spolecnosti a pozitivné se
projevovala pokracujici restrukturalizace, zejména
nové organizacni usporadani do organizacnich jedno-
tek organizovanych dle predmétu podnikani (tzv. bus-
iness units), na které postupné prechazely vsechny spo-
le¢nosti skupiny UNIPETROL.

V oblasti petrochemie se jiz pIné projevilo nastartovani
projektl intenzifikace vyroby vysokohustotniho poly-
etylénu, ¢imz se kapacita vyroby navysila na 320 kt /rok
a nové vyrobny polypropylénu v Chemopetrolu Litvi-
nov o kapacité 250 kt / rok. Vysoky vykon vsech vyrob-
nich jednotek umoznil zpracovani rekordniho mnoz-
stvi surovin a vyrobit tak pres pUl milionu tun plastd.
CHEMOPETROL, a. s. tak reagoval na zvysujici se spo-
tfebu plastl ve stfedni Evropé, kterou chce skupina
UNIPETROL pokryt v co nejvyssi mife. Spole¢nosti CHE-
MOPETROL, a. s. se tak v roce 2004 podarilo vykazat
nejlepsi hospodarské vysledky za poslednich deset let.
Téchto vysledku bylo dosazeno pfi strmém narUstu cen
ropnych produktd, kdy naproti tomu rist cen petro-
chemickych vyrobkl, zejména benzenu, umoznil za-
chovat zdkladni marze pro CHEMOPETROL, a. s. na pfi-
znivé urovni.

V rafinérském predmétu podnikani byly aktivity na-
déle soustfedény zejména na realizaci projektu prepra-
covaci rafinérie, ktery byl ve spole¢nosti CESKA RAFI-
NERSKA, a. s. spustén jiz v srpnu roku 2003. Mimofra-
dna vyse rafinérskych marzi, zejména v druhé poloviné
roku 2004, kdy dosahovala az dvojnasobku dlouho-
dobych priimérq, s kterymi pocital plan, méla za nasle-
dek vysoké zvyseni ziskovosti spole¢nosti UNIPETROL
RAFINERIE a. s.

Ve vyrobé kaucukud a plastl se rovnéz pozitivné pro-
jevila rostouci cenova hladina ropy v dasledku zvysené
poptavky na svétovych trzich, kterd se promitla i v ros-
toucich cenach vsech petrochemickych komodit. Ros-
touci ceny a dosahované marze vyrabénych komodit se
pak odrazily ve vyrazné zlepsenych hospodarskych vys-
ledcich ve srovnani s minulymi lety.

Hospodarské vysledky roku 2004 ovlivnily zejména
nasledujici faktory:

- vysokd cena ropy, ¢astecné kompenzovana posilujici
ceskou korunou vici americkému dolaru

Unipetrol is a group of companies operating in the
Czech chemical industry sector, involved particularly in
crude oil processing, motor fuels distribution, petro-
chemistry and fertilisers manufacturing. In all these
areas, Unipetrol ranks among the major players in the
Czech Republic as well as in Central Europe as a whole.

In 2004 the UNIPETROL Group went on to implement
the program of increasing the efficiency by cutting
fixed costs and increasing earnings while accomplish-
ing the investment program and new business strategy
at the same time.

With permanent emphasis on the rationalisation and
cost reduction in all subsidiaries, the performance was
positively influenced also by the proceeding restruc-
turing, particularly by the new organisational arrange-
ment in strategic business units according to their re-
spective business subjects. This concept was adopted
gradually by all companies of the UNIPETROL Group.

The petrochemical sector took full benefits from the
start-up of both polyolefin projects in Chemopetrol
Litvinov: intensification of high-density polyethylene
production up to the capacity of 320 kt/year and a new
polypropylene production plant with a capacity of 250
kt/year. The high performance of all production units
enabled processing of record-breaking volume of raw
materials and producing over half a million tons of
plastics. CHEMOPETROL, a. s. responded in this way to
the rapidly increasing consumption of plastics in Cent-
ral Europe where the UNIPETROL Group intends to
gain the highest possible market shares. In 2004 CHE-
MOPETROL, a. s. succeeded in achieving the best
results for the last decade. These results were achieved
despite a steep increase in feedstocks” prices. A parallel
increase in petrochemical product prices, particularly
benzene, enabled to keep the basic margins of
CHEMOPETROL, a. s. at a favourable level.

Activities in the refining sector focused mainly on the
finalisation of the processing refinery concept which
CESKA RAFINERSKA, a. s. launched in August 2003.
Extraordinary refining margin (particularly in the sec-
ond half of 2004, when it reached almost double the
long-term average used in the planning calculations)
caused a high rise in the profits gained by UNIPETROL
RAFINERIE a. s.

The production of rubbers and plastics profited from
the rising global economic prosperity which reflected
also in increasing prices of all petrochemical commodi-
ties, even when accompanied by an increasing price of
feedstocks. Growing prices and achieved margins of
produced commodities then considerably improved
the company’s results as with previous years.

The 2004 results were impacted on by the following
factors in particular:

- a high price of crude oil, partly compensated for by
the strengthening Czech crown against the US dollar



- vy$8i zpracovani ropy v roce 2004 z divodu vysokych - a higher volume of processed crude oil

rafinérskych marzi . L -
y - high margins in almost all produced commodities

- vysoké marze témér u vsech vyrabénych komodit




Adresa
Address

Nazev: UNIPETROL, a. s.

Sidlo: Klimentska 10, Praha 1, PSC 110 05
Ceska republika

I¢: 61672190
DIC: CZ61672190

Zapsana v obchodnim rejstfiku u Méstského soudu
v Praze, oddil B, vlozka 3020

Bankovni spojeni: ABN AMRO Bank N. V.
C. 0.1 29129/5400

Tel.: 225 001 444
Fax: 225 001 447
Internet: www.unipetrol.cz

E-mail: arne.kejdana@unipetrol.cz
Spolecnost je soucasti konsolida¢ni skupiny UNIPETROL

Datum vzniku: 17. 2. 1995

Nazvy spolecnosti skupiny UNIPETROL (UNIPETROL, a.s.,
CHEMOPETROL, a.s., KAUCUK, a.s., BENZINA a.s., CES-
KA RAFINERSKA, a.s.,, PARAMO, a. s., SPOLANA a. s.
a UNIPETROL RAFINERIE a. s.) jsou v textu této zpravy
uvadény také ve zjednodusené podobé (Unipetrol, Che-
mopetrol, Kau¢uk, Benzina, Ceska rafinérska, Paramo,
Spolana, Unipetrol Rafinérie).

Corporate Name: UNIPETROL, a. s.

Reg. Office: Klimentska 10, Praha 1, Post Code 110 05,
Czech Republic

Business ID No.: 61672190
Tax ID No.: CZ61672190

Entered in the Commercial Register administered
by the Municipal Court in Prague, Section B, Insert 3020

Bank: ABN AMRO Bank N. V.
Account Nr.: 29129/5400

Phone: +420 225 001 444
Fax: +420 225 001 447
Internet: www.unipetrol.cz

E-mail: arne.kejdana@unipetrol.cz

The company is part of the Unipetrol Consolidation
Group.

Incorporation date: February 17, 1995

Names of companies comprising the UNIPETROL Group
UNIPETROL (UNIPETROL, a.s., CHEMOPETROL, a.s., KAU-
CUK, a.s., BENZINA a.s., CESKA RAFINERSKA, a.s., PA-
RAMO, a.s., SPOLANA a.s. a UNIPETROL RAFINERIE a.s.)
are indicated in the annual report text in simplified for-
mat (Unipetrol, Chemopetrol, Kau¢uk, Benzina, Ceska
rafinérska, Paramo, Spolana, Unipetrol Rafinérie).
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Uvodni slovo
Introductory Statement

Vazeni akcionari, damy a panové,

dovolte mi Vam predlozit ro¢ni zpravu akciové spolec-
nosti UNIPETROL za rok 2004.

Hodnoceni uplynulého roku z pohledu ekonomickych
vysledku vsech nasich dcefinych spole¢nosti je pro mne
tentokrat velice prijemné. S jejich hospodarenim v uply-
nulém ucetnim obdobi mizeme byt totiz nadmiru spo-
kojeni, jelikoz vSechny spole¢nosti skupiny UNIPETROL
skoncily rok 2004 se ziskem. Ukazuje se, ze cesta, kte-
rou jsme se vydali ¢i jednotlivé kroky, které jsme pod-
nikli v uplynulych letech, jsou kroky spravnym smérem.

Jednim z takovych krokl byla nepochybné transformace
spole¢nosti CESKA RAFINERSKA, a.s. na model prepra-
covaci rafinérie, ktery byl Uspésné nastartovan jiz v roce
2003. Od srpna 2003 jiz spole¢nost nepUlsobi jako vy-
robné-obchodni jednotka, ale jako ¢isté vyrobni jedno-
tka a prepracovaci rafinérie. Od tohoto data obchodni
¢innost — tzn. nadkup ropy a prodej hotovych vyrobkd od
ni prevzaly tuzemské obchodni spolecnosti jejich akcio-
nard. Tento zménény rezim pak samoziejmé ovliviiuje
jak droven zisku Ceské rafinérské, tak vysi obratu, ve
kterém se jiz neodrazi cena rafinérskych produktu, ale
pouze prepracovaci poplatek za zpracovani ropy.

Dal$im vyznamnym krokem byl postupny prechod nék-
terych dcefinych spole¢nosti na novy zpUsob fizeni pro-
stfednictvim strategickych obchodnich jednotek (SBU),
tedy model maximalné vyuzivajici vSech synergickych
efektd v ramci skupiny.

Nepochybné nejdulezitéjsim krokem uplynulého roku
vsak bylo zahdjeni pfipravovaného prodeje statniho
podilu v UNIPETROL, a.s. polské petrochemické spolec-
nosti PKN ORLEN. Smlouva mezi touto spole¢nosti a Fon-
dem narodniho majetku byla podepsana dne 4. ¢ervna
2004. Dokonceni projektu privatizace nejvétsi petro-
chemické skupiny v Ceské republice véak neni jednodu-
chou zalezitosti, a proto se zavrseni celého procesu do
zdarného konce prodlouzilo az do roku 2005.

Nasledujici stranky ro¢ni zpravy, a.s. vdm budou po-
moci tabulek, grafl, a rdznych ciselnych udaja doku-
mentovat to, co jsem se snazil nastinit vySe ve svém
Uvodnim slové. Za Cisly se ale vzdy skryva c¢lovék a jeho
prace, a té byl v lornském roce odveden poradny kus.
Toto mé tvrzeni presvédcivé dokumentuji dosazené
hospodarské vysledky vsech spolecnosti skupiny
UNIPETROL. Zavérem mi tedy nezbyva nic jiného, nezli
vyslovit prani, aby tento pfiznivy vyvoj chemického
sektoru pokracoval i v roce nasledujicim.

Ing. Pavel Svarc, CSc.
Predseda predstavenstva a generalni reditel

Dear Shareholders, Ladies and Gentlemen,

Allow me to present to you the Year Report for the
joint-stock company UNIPETROL for the year 2004.

The past year’s evaluation of all our subsidiaries” eco-
nomic results is very pleasant for me this time. We can
be extremely satisfied with their performance in the
past accounting period, as all companies of the UNI-
PETROL Group produced a profit in 2004. It shows that
the road we set out on as well as the individual steps
we took in the past years are the steps in the right
direction.

One of these steps was undoubtedly the transition of
CESKA RAFINERSKA, a.s. to the model of a processing
refinery which was successfully started in 2003. As
from August 2003 the company has been turned from
both a producing and trading firm into a solely pro-
cessing refinery. At present its trading activities — i.e.
the purchase of crude oil and sale of finished products —
were taken over by the shareholders through their
respective local trading companies. This new arrange-
ment obviously impacts on the profit of Cesk4 rafinér-
ska as well as on the amount of turnover, which does
not reflect the price of refinery products and/or crude
oil any more but only the appropriate charges for
crude oil processing.

Another important step was the gradual transition of
selected subsidiaries to a new method of management
through strategic business units (SBU), i.e. the model
utilising the synergy effects within the Group to maxi-
mum effect.

The start of the sale of the state interest in UNIPETROL,
a.s. to Polish petrochemical company PKN ORLEN was
undoubtedly the most important event of the last year.
The contract between this company and the National
Property Fund was signed on June 4, 2004. The accom-
plishment of the privatization of the biggest petro-
chemical group in the Czech Republic. However, this
was not a simple task and for that reason it was not
until 2005 that the whole process was brought to a
successful end.

Tables, graphs and sets of data on the following pages
of this Year Report will document what | have to out-
line in my introductory statement. But behind the fig-
ures there is always a man and his work, and last year
it was great work. The achieved economic results of all
companies of the UNIPETROL Group convincingly sup-
port my statement. In conclusion it only remains for
me to express my wishes that this favourable develop-
ment in the chemical industry will continue in the fol-
lowing years.

Pavel Svarc
Chairman and Chief Executive Officer
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Auditor
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Struktura kapitalovych ucasti

View of Capital Interests

UNIPETROL, a.s.

100 % CHEMOPETROL, a. s.
100%  KAUCUK, a.s. g
81,78 % SPOLANA a.s.
51%  CESKA RAFINERSKA, a.s. .
UNIPETROL g
100%  RAFINERIE a. s. B
73,52 % PARAMO, a.s.
100%  BENZINA a.s. 2
50 % AGROBOHEMIE a. s.
LOVOCHEMIE, a. s. 98,62 %
38,79 % ALIACHEM a. s. 54,92 %
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pohonnych hmot

vyzkum

obchod

agrochemie

Vyzkumny ustav
anorganické chemie, a. s.

100 %

UNIPETROL TRADE a.s.

100 %




Strategické cile
Strategic Goals

PInéni kvantifikovanych a ¢asové ohrani¢enych strate-
gickych cilCi zaklada prosperitu, rozvoj a finan¢ni stabi-
litu skupiny UNIPETROL. Strategické cile jsou zaméreny
na plnéni ocekavani hlavnich partnerd skupiny, ktefi
jsou reprezentovani akcionari, obchodnimi partnery,
zaméstnanci a vefejnosti.

Zakladnim strategickym cilem UNIPETROLU je trvaly
rist hodnoty, ktery naplni o¢ekavani akcionard a inve-
stort, dale efektivni nakladani s majetkem a finan¢ni
stabilita skupiny. Méritkem je ukazatel EVA (Economic
value added), pficemz cilem je dosazeni jeho kladné
hodnoty do roku 2007. Druhym klicovym cilem je ne-
prekroceni 50 % zadluzeni z celkové bilan¢ni sumy.

Také v roce 2004 byly realizovany projekty cilené na
snizovani nakladovosti na jednotku vykonu srovnatel-
nou s evropskou konkurenci. Pozornost je zamérovana
zejména na snizovani mérnych nakladud na suroviny
a energie, snizovani nakladd na adrzbu pri sou¢asném
zajistovani spolehlivosti a bezpe¢nosti provozniho zafi-
zeni. Ve vétsiné spolecnosti se rovnéz podafrilo snizit
fixni ¢ast provoznich nakladd a pokracujici restruktura-
lizaci se dale priblizit obratu na zaméstnance v Urovni
priméru evropské konkurence.

V roce 2004 pokracovala realizace projektu restruktu-
ralizace skupiny v navaznosti na hlavni vyrobni aktivi-
ty s cilem dosdhnout konkurenceschopnosti na naroc-
nych svétovych trzich. Jako klicové obory podnikani
jsou definovany rafinérské zpracovani ropy, distribuce
pohonnych hmot, petrochemie, agrochemie a sprava
aredld.

V roce 2004 byl stabilizovan rezim Ceské rafinérské po
jeji transformaci na tzv. prepracujici rafinérii, kdy vlast-
nikem ropy, meziproduktd a finalnich vyrobkd neni
samotna rafinérie, ale jeji jednotlivi akcionafi s pravem
vyuziti kapacity rafinérie, kterd odpovida jejich podilu
ve spolecnosti.

V roce 2004 bylo dosazeno vyznamnych Uspécht v obla-
sti bezpecnosti prace a technickych zafizeni s cilem ob-
hajit logo ,Bezpec¢ny podnik" ve viech vyrobnich pod-
nicich skupiny.

Centralni fizeni skupiny umoznuje vyssi tvorbu hodno-
ty pro akcionare, protoze ze stejnych dostupnych zdro-
ju je vytvarena vyssi navratnost vlozenych prostiedkd
oproti stavu, kdy jednotlivé spole¢nosti podnikaji sa-
mostatné bez koordinace vzajemnych vazeb a bez
moznosti identifikovat nové zdroje tvorby hodnoty.

V oblasti podnikatelskych aktivit zUstava pro pristi ob-
dobi prioritou pokrocit ve zvySovani cenovych urovni
a marzi na relevantnich trzich. V obchodni oblasti bude
pozornost zamérena na optimalizaci predavacich vazeb
mezi spole¢nostmi skupiny, s cilem zvysit objem produ-
kce vyrobkd s vyssi pfidanou hodnotou. UNIPETROL se
soustavné vénuje upevrniovani soucasnych i ziskavani
novych trhi s potencialem jejich rlstu. Proto vyuziva
exportni sily evropského fetézce afilaci Unipetrol Trade
a ziskava nové zakazniky predevsim v zemich stredni
a vychodni Evropy.

The fulfilment of quantified and time-bound strategic
goals makes a good basis for prosperity, development
and financial stability for the UNIPETROL Group. The
strategic goals focus on meeting the expectations of
the Group stakeholders who are represented by share-
holders, business partners, employees, and the public.

The fundamental strategic goal of UNIPETROL is perma-
nent growth of the company value to meet expecta-
tions of the shareholders and investors, collateral goals
are effective management of assets and financial sta-
bility of the Group. The basic criterion is the EVA (Eco-
nomic Value Added) indicator and the aim is to achieve
a positive value by the year 2007. The second key goal
is to avoid exceeding the 50 % indebtedness out of the
total balance amount.

Also in 2004, projects were aimed at reducing the spe-
cific production costs to levels comparable with the
European competitors. Attention has been focused par-
ticularly on the reduction of consumptions of raw ma-
terials and utilities and a further reduction of the
maintenance expenses while ensuring reliability and
safety of the operational equipment. Most of the com-
panies managed to cut the fixed part of their opera-
tional expenses and, through restructuring, to work
towards approaching the turnover per employee at a
level comparable with European competitors.

In 2004 the project of the Group restructuring conti-
nued according to the main production activities with
the aim of supporting the competitiveness on the chal-
lenging global markets. The following key activities
have been defined: crude oil processing, motor fuel
distribution, petrochemistry, industrial fertilisers, and
administration of premises.

In 2004 the operating mode of Ceska rafinérska was
stabilised after its transformation into a processing
refinery which means that the crude oil, semi-finished
and finished products are not owned by the refinery
itself but by its shareholders who have the right to
utilise the refining capacities corresponding to their
shares in the company.

In 2004 important achievements were made in the
area of occupational safety and equipment reliability
with the aim of winning the "Safe Enterprise" logo
again for all the production companies of the Group.

The centralized management of the Group makes it
possible to create a higher value for the shareholders,
since a substantially higher return on the invested
funds is generated from the same available resources
compared to the situation when individual companies
had to operate separately without the coordination of
mutual bonds and without the opportunity to identify
new value generation sources.

Further advancement towards higher margins and
market share on relevant markets remains the priority
in the area of business activities for the next period.
Attention will be focused on optimising the internal
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Pro nejblizsi obdobi zustava klicovym ukolem hladké
dokonceni procesu privatizace pfi zachovani finan¢ni
stability skupiny. VlIdda by tak po uzavreni viech ne-
zbytnych privatiza¢nich procedur ukoncila vybér stra-
tegického partnera a nového majoritniho vlastnika
skupiny Unipetrol.

transfer relations with the aim of increasing the share
of products with a higher added value. UNIPETROL con-
sistently cultivates the existing market and approaches
new markets offering consumption growth potential.
Therefore, Unipetrol makes use of the export strength
of its European affiliate chain Unipetrol Trade and
wins new customers primarily in the countries of Cen-
tral and Eastern Europe.

The main task for the upcoming period is smooth final-
isation of the privatisation together with keeping
financial stability of the group. After all necessary pri-
vatisation procedures completion the government
would thus complete the selection of strategic partner
and new majority owner of the Unipetrol group.

Zmény struktury majetkovych ucasti v roce 2004

Changes in the Ownership Structure in 2004

Proces restrukturalizace majetkovych ucasti v rdmci sku-
piny UNIPETROL se obdobné jako v predchozich letech
projevil predevsim zanikem rady majetkovych ucasti
hlavnich spole¢nosti skupiny.

Majetkové ucasti spolecnosti UNIPETROL, a.s.
V prabéhu roku navysila spole¢nost UNIPETROL, a. s.
penézitymi vklady zakladni kapital dcefinych spole¢-
nosti BENZINA a.s. (o 180 mil. K¢, na 600,8 mil. K¢) a Vy-
zkumny Ustav anorganické chemie, a.s. (0 4 mil. K¢, na
60 mil. K¢). Z dlvodu Uhrady ¢asti kumulované ztraty
minulych let byl snizen zékladni kapital dcefinych spo-
le¢nosti SPOLANA a.s. (o 4 113,3 mil. K¢, na 885,2 mil.
K¢) a UNIPETROL TRADE a.s. (o0 178,8 mil. K¢, na 2,2 mil.
K¢) snizenim jmenovité hodnoty akcii. Uvedené zmény
byly zapsany do obchodniho rejstfiku. Obchodni podil
ve spolec¢nosti POLYMER INSTITUTE BRNO, spol. s r. o.
(50 %) byl uplatné preveden na dcefinou spole¢nost
CHEMOPETROL, a.s.

Do obchodniho rejstfiku bylo k datu 4.2.2004 zapsano
zvyseni zakladniho kapitalu spole¢nosti ALIACHEM a.s.
o 12,6 mil. K¢ nepenézitym vkladem FNM CR (pozem-
ky). Podil UNIPETROL, a. s. na zakladnim kapitalu této
spolecnosti tim nepatrné klesl z 38,90 % na 38,79 %.

Majetkové ucasti spole¢nosti skupiny
CHEMOPETROL, a. s.

Dcefina spole¢nost CHEMOPETROL BM, a. s. zanikla slou-
¢enim s materskou spolecnosti a byla vymazéana z ob-
chodniho rejstfiku dne 30. 9. 2004. Byla zrealizovéna
akvizice spolec¢nosti POLYMER INSTITUTE BRNO, spol.
s r. 0. odkoupenim obchodnich podild od spolec¢nikl
UNIPETROL, a.s. a SILON, a.s. K datu 11. 8. 2004 vzni-
kla nova dcefina spole¢nost CHEMICKA SERVISNI, a.s.

KAUCUK, a. s.
Sloucenim s dcefinou spolec¢nosti K-PROTOS, a. s. zani-
kla k datu 5.9.2004 spolecnost NERASERVIS, spol. sr. o.
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Like in previous years, the process of ownership interest
streamlining within the UNIPETROL Group led to the
termination of numerous ownership interests of the
major Group’s companies.

Ownership interests of UNIPETROL, a.s.

By depositing CZK 180 million and CZK 4 million the
parent company incresed the registered capital of BEN-
ZINA a.s. (to CZK 600,8 million) and Vyzkumny Ustav
anorganické chemie, a.s. (to a total of CZK 60 million)
respectively. Due to the coverage of a part of accumu-
lated losses brought forward, the registered capital
was decreased of the subsidiaries SPOLANA a. s. (by
CZK 4 113,3 million to CZK 885,2 million) and UNI-
PETROL TRADE a.s. (by CZK 178,8 million to CZK 2,2 mil-
lion) by decreasing the nominal value per share. The
said changes were entered onto the Commercial
Register. The business share in POLYMER INSTITUTE
BRNO, spol. sr. 0. (50 %) was transfered for considera-
tion to the subsidiary CHEMOPETROL, a.s.

The registered capital of the company ALIACHEM a. s.
was increased by CZK 12.6 million at the beginning of
the year by the National Property Fund which inserted
the land premises. The UNIPETROL a. s. share in the re-
gistered capital of this company decreased — only by
0.1 % (to 38.79 %).

Ownership interests of the Group companies
CHEMOPETROL, a. s.

Subsidiary CHEMOPETROL BM, a.s. ceased to exist by
merging with the parent company and it was removed
from the Commercial Register on September 30, 2004.
An acquisition took place of POLYMER INSTITUTE BRNO,
spol. s r.o. by purchasing the business shares from the
venture partners, UNIPETROL, a.s. and SILON, a.s. The
new subsidiary, CHEMICKA SERVISNI, a. s. was formed
as at August 11, 2004.



BENZINA, a. s.
Dcefina spolec¢nost BENZINA SLOVAKIA, a. s. v likvidacii
byla vymazana z obchodniho rejstfiku dne 29. 9. 2004.

UNIPETROL TRADE, a. s.

Byl prodan podil ve spole¢nosti CHEMAPOL SCANDI-
NAVIA AB (51 %) a dcefina spole¢nost ALIACHEM BE-
NELUX B.V. vstoupila do likvidace.

SPOLANA, a. s.
Byl prodan obchodni podil ve spolecnosti NeraAgro,
spol. s r. 0. (100 %).

PARAMO, a. s.

Majetkova ucast ve spole¢nosti MOGUL OIL o. 0. 0. (Mo-
skva) zanikla na za¢atku roku odprodejem podilu v této
spolecnosti (70 %). Do likvidace vstoupily dcefiné spo-
le¢nosti MOGUL MORAVA, a.s., MOGUL TANK-PLUS a.s.,
MOGUL POLSKA Sp. z 0.0. a MOGUL SERVIS, a.s. Z ob-
chodniho rejstfiku byly po ukonceni likvidace vyma-
zany dceriné spolecnosti FORTE, a. s..v likvidacii" a MO-
GUL POLSKA Sp. z.0.0. v likwidaciji.

CESKA RAFINERSKA, a. s.
Dcefina spole¢nost CRC POLSKA Sp. z o. o. vstoupila do
likvidace.

AGROBOHEMIE, a. s.

Majetkova ucast ve spolec¢nosti ALIACHEM a.s. byla po
nepatrném poklesu podilu (z 50,17 % na 50,03 %) v dU-
sledku zvyseni zakladniho kapitdlu na pocatku roku
postupné v pribéhu roku navysena nakupy akcii na
54,92 % zéakladniho kapitalu. Podil ve spole¢nosti Lo-
vochemie, a.s. zlistal nezménén, tj. 98,62 % zakladniho
kapitalu.

ALIACHEM, a. s.

Na zacatku roku byly prodany akcie spole¢nosti Explo-
sia, a.s. (38,54 %) Ceské konsolida¢ni agenture. Maje-
tkova ucast ve spolecnosti FATRA IZOLFA, s. r. 0. v likvi-
daci (60 %) zanikla vymazem této spolecnosti z obcho-
dniho rejstfiku. Dcefind spole¢nost OSTACOLOR, a. s.
zanikla 31. 8. 2004 sloucenim s materskou spolecnosti,
na kterou presel pfimy podil (100 %) ve spole¢nosti
OSTACOLOR POLSKA Sp. z 0. 0. Do obchodniho rejstfi-
ku byla 30.7.2004 zapsana nové zalozena dcefina spo-
le¢nost SynBiol, a.s. a nasledné (8. 11.2004) zména ob-
chodni firmy této spolecnosti na SYNTHESIA a. s. Ke
stejnému datu byla do obchodniho rejstfiku zapsana
téZz zména obchodni firmy dcefiné spole¢nosti LANOCU
s.r.o0., a to na OSTACOLOR s. r. 0. Po splnéni rozvrho-
vého usneseni byl zrusen konkurs na majetek dce-
finych spole¢nosti ZLATY JELEN, spol. s r. 0. a PLAST-
FLOOR, spol.sr.o0. - v likvidaci. K datu 16. 11.2004 vzni-
kla dcefina spolec¢nost Fatra a.s. (100 %). Podil ve spo-
le¢nosti Vyzkumny ustav organickych syntéz a. s. se
v prabéhu roku 2004 nezménil (98,74 %).

KAUCUK, a. s.

Having merged with another subsidiary K-PROTOS, a.s.,
the company NERASERVIS, spol. s r. 0. ceased to exist as
of September 5, 2004.

BENZINA, a. s.

Subsidiary BENZINA SLOVAKIA, a.s. v likvidacii was remo-
ved from the Commercial Register on September 29,
2004.

UNIPETROL TRADE, a. s.

The share in CHEMAPOL SCANDINAVIA AB (51 %) was
sold and the subsidiary ALIACHEM BENELUX B.V. went
into liquidation.

SPOLANA, a. s.
The business share in NeraAgro, spol. s r. 0. (100 %)
was sold.

PARAMO, a. s.

The ownership interest in MOGUL OIL 0.0.0. (Moscow)
ceased to exist at the beginning of the year, when the
shares in this company (70 %) were sold. Subsidiaries
MOGUL MORAVA, a.s., MOGUL TANK-PLUS a. s., MO-
GULPOLSKASp.z 0.0. and MOGULSERVIS, a.s. went in-
to liquidation. Subsidiaries FORTE, a. s."v likvidacii"
and MOGUL POLSKA Sp. z.o.0. v likwidaciji were remo-
ved from the Commercial Register after their liquida-
tion had been finished.

CESKA RAFINERSKA, a. s.
Subsidiary CRC POLSKA Sp. zo.o. went into liquidation.

AGROBOHEMIE, a. s.

After a slight reduction of the share (from 50.17 % to
50.03 %) due to an increase in the registered capital at
the beginning of the year, the ownership interest in
ALIACHEM a. s. was gradually increased to 54.92 % of
the registered capital during the year by the purchase
of shares. The share in Lovochemie, a. s. remained un-
changed, i.e. 98.62 % of the registered capital.

ALIACHEM, a. s.

The shares of Explosia, a. s. (38.54 %) were sold to
Ceskad konsolida¢ni agentura (Czech Consolidation
Agency) at the beginning of the year. The ownership
interest in FATRA IZOLFA, s. r. o. v likvidaci (60 %) cea-
sed to exist by the removal of this company from the
Commercial Register. Subsidiary OSTACOLOR, a. s. cea-
sed to exist on August 31, 2004 by merging with the
parent company to which the direct equity interest
(100 %) in OSTACOLOR POLSKA Sp. z 0.0. was transfer-
red. The newly established subsidiary SynBiol, a.s. was
entered onto the Commercial Register on July 30, 2004
and subsequently its commercial name changed to
SYNTHESIA a.s. on November 8, 2004. The change in
the commercial name of subsidiary LANOCU s. r. 0. to
OSTACOLOR s r. 0. was entered onto the Commercial
Register on July 30, 2004, too. After compliance had
been achieved with the judicial resolution, the bank-
ruptcy proceedings against subsidiaries ZLATY JELEN,
spolsr.o. and PLASTFLOOR, spol. s r. 0. v likvidaci were
cancelled. Subsidiary Fatra, a. s. (100 %) was estab-
lished as of November 16, 2004. The share in Vyzkumny
Ustav organickych syntéz a. s. remained unchanged
(98.74) during 2004.
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.I Pirehled majetkovych ucasti spolecnosti UNIPETROL, a. s. k 31. 12. 2004

Overview of UNIPETROL, a. s. ownership interests at 31. 12. 2004
Spolecnost Sidlo Zakladni kapital zapsa- Majetkova ucast Podil v %
ny v obch. rejstiiku v K¢ (jmen. hodnota - K¢)
Company Registered office Registered capital ente- Ownership interest  Share in %
red in the Commercial (nominal value in CZK)
Register in CZK
DCERINE SPOLECNOSTI — SUBSIDIARIES:
CHEMOPETROL, a.s. Litvinov 10 846 764 000 10 846 764 000 100,00
KAUCUK, a. s. Kralupy nad VIt. 6 236 000 000 6 236 000 000 100,00
BENZINA a. s. Praha 600 778 296 600 778 296 100,00
UNIPETROL RAFINERIE a. s. Litvinov 1 000 000 1 000 000 100,00
UNIPETROL TRADE a. s. Praha 2 172 000 2172 000 100,00
Vyzkumny Ustav
anorganické chemie,a. s. Usti nad Labem 60 000 000 60 000 000 100,00
SPOLANA a.s. Neratovice 885 229 408 723 949 156 81,78
PARAMDO, a.s. Pardubice 1330 078 000 977 891 000 73,52
CESKA RAFINERSKA, a. s. Litvinov 9 348 240 000 4767 210 000 51,00
PRIDRUZENE SPOLECNOSTI — AFFILIATIONS:
AGROBOHEMIE a. s. Praha 1015 200 000 507 600 000 50,00
ALIACHEM a. s. Pardubice 4304 599 240 1669 739 240 38,79
OSTATNi — OTHER:
Penzijni fond CERTUM-RENTA a. s.
v likvidaci v konkursu — in liquidation Praha 120 000 000 19 000 000 15,83
UNIVERSAL BANKA, a.s.
v konkursu — in liquidation Praha 1520 000 000 250 000 000 16,45
CELIO a.s. Litvinov 190 000 000 20 000 000 10,53
CHEMAPOL GROUP, a. s.
v konkursu — in liquidation Praha 2 506 404 000 100 000 0,004
Spolek pro chemickou
a hutni vyrobu, a. s. Usti nad Labem 1939 408 000 500 0,000

dcefiné — Subsidiaries
pfidruzené — Affiliations
ostatni — Other

24 215 764 452
2 177 339 240
289 100 500

CELKEM — TOTAL

26 682 204 192
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Finance
Finance

Pfi ohlédnuti se za uplynulym rokem lIze konstatovat,
Ze se jednalo o rok - a to nikoli pouze ve finan¢ni obla-
sti— Uspésny. Tento rok rovnéz predstavoval pokracovani
zékladnich trendl pfijatych v minulych letech v ramci
jednotlivych financnich politik skupiny Unipetrol.

V roce 2004 doslo k realizaci nékolika vyznamnych
transakci. V Unoru byla podpisem Uvérové smlouvy
zavriena jednani ohledné financovani nového produk-
tovodu spolec¢nosti Kaucuk; v cervenci byl dokoncen
proces syndikace Uvéru pro spole¢nost Chemopetrol,
pficemz prostfedky z tohoto uUvéru byly vyuzity pfi
refinancovani zavazkl spolecnosti splatnych v zari
2004; v prosinci pak byl uzavien strednédoby uvér pro
spole¢nost Paramo, resp. dlouhodoby investi¢ni uvér
na vystavbu skladl polypropylenu pro spole¢nost Che-
mopetrol. Vsechny uvedené transakce byly realizovany
jménem pfrislusné dcefiné spole¢nosti, pricemz diky
tésné spolupréaci s materskou spolecnosti se podarilo
zajistit vyhodné finan¢ni i nefinan¢ni podminky.

Pokud jde o ostatni investi¢ni projekty dcefinych spole-
¢nosti skupiny Unipetrol, viechny Uvéry jiz byly v pred-
chozich letech docerpéany, resp. bylo zahajeno jejich
splaceni. V zafi 2004 byla jednorazové splatna verejné
obchodovatelna emise dluhopist spole¢nosti Unipetrol
ve vysi 4 mld. K¢. Tato emise byla véetné urokového vy-
nosu k 30. zari 2004 rfadné splacena. Administrator
emise nasledné potvrdil, ze jak jistina, tak veskeré uro-
kové vynosy za celé obdobi existence dluhopisu byly
opravnénym drziteldm dluhopisa radné vyplaceny.
K uzavieni novych stfedné-, ¢i dlouhodobych Uvéro-
vych transakci na Urovni matefské spole¢nosti nedoslo.

V oblasti provozniho financovani se v souc¢innosti s ma-
tefskou spole¢nosti podafrilo udrzet stavajici, resp. zaji-
stit odpovidajici nové zdroje pro dotlené dcefiné
spole¢nosti skupiny.

V souladu s politikou fizeni financnich rizik nebyly v ro-
ce 2004 realizovany zadné vyznamné zajistovaci tran-
sakce; zejména proto, ze vSechna podstatna rizika jiz
byla oSetfena v predchozich obdobich a dalsi zajisténi
vyzadujici nebyla identifikovdna. Rovnéz tak platna
politika fizeni financnich rizik vychazi z principu opa-
trnosti. Spole¢nosti ve skupiné se chovaji jako konzer-
vativni subjekty, které v zadném pripadé nevyuzivaji
své prostredky ¢i pozice ke spekula¢nim uceldm.

Jako v minulém obdobi, tak i v roce 2004 pokracovalo
ve skupiné Unipetrol provozovani fiktivniho cash poo-
lingu, do néhoz jsou zapojeny vyznamné spolec¢nosti
skupiny, a to v obou ménach tvoficich podstatnou c¢ast
obratu téchto spolecnosti, tj. v EUR a CZK.

Lze konstatovat, Ze v prabéhu roku 2004 se podarilo
udrzet stabilizovanou financni pozici celé skupiny a vy-
tvofit predpoklady pro zachovani této stability i v dal-
$im obdobi.

When looking back at the last year, it can be stated
that it was a successful year — and not only with respect
to the financial performance. Last year, the principal
trends adopted in previous years within individual
financial policies of the Unipetrol Group continued.

In 2004, several important transactions took place.
In February, the negotiations concerning the financing
of the new Kaucuk pipeline were completed by signing
a credit contract. In July the process of credit syndica-
tion for Chemopetrol was accomplished (the funds
from this credit were used to refinance the company’s
debts due in September 2004). In December a medium-
term credit was made available to the company
Paramo and long-term investment credit established
for the construction of polypropylene storage for the
company Chemopetrol. All the above-mentioned trans-
actions were realised on behalf of the appropriate sub-
sidiaries and thanks to a close cooperation with the
parent company, both favorable financial and non-fi-
nancial conditions were agreed.

As far as other investment projects are concerned in
the Unipetrol Group subsidiaries, all loans were ex-
hausted in previous years and their repayment started.
In September 2004, Unipetrol issued bonds to the am-
ount of CZK 4 billion was payable in one lump-sum.
This emission including the appropriate interest yield
was duly repaid. The emission administrator subse-
quently confirmed that both the principal and the
total interest yield for the whole period of the emis-
sion existence were duly paid to authorised bond hold-
ers. No new medium or long-term credit transactions
were signed at the parent company.

In terms of operational financing, the existing fund re-
sources for the involved subsidiaries of the Group were
maintained or adequate new ones secured in coordi-
nation with the parent company.

In accordance with the financial risk management po-
licy no major financial backing transactions were made
in 2004, as practically all important risks were ad-
dressed in previous periods and no other risks requir-
ing special treatment were identified. The valid finan-
cial risk management policy implements the principle
that the companies in the Group behave as conserva-
tive entities which never abuse their resources or posi-
tions for speculative purposes.

In 2004 the Unipetrol Group continued to run the no-
tional cash pooling in which important companies of
the Group were involved, applying it in both curren-
cies mostly employed in companies’ turnover, i.e. in
EUR or CZK.

It can be stated that during 2004 the financial position
of the whole Group remained stable and that condi-
tions were created for maintaining this stability in the
next period.
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Investi¢ni ¢innost
Investment

Benzina a.s.

V rédmci programu udrzeni konkurenceschopnosti sité
Cerpacich stanic se Benzina a.s. zaméfila na vytipovani
a smluvni a projektovou pfipravu novych cerpacich sta-
nic, jejichz vlastni vystavba probéhne v roce 2005.

Byly kompletné zrekonstruovany cerpaci stanice v Od-
rach a kiosky na ¢erpacich stanicich Zelezny Brod a Hlin-
sko. U ¢erpacich stanic Zelezny Brod a Odry byly také vy-
budovany myci boxy pro ru¢ni myti automobila.

V roce 2004 byla sit ¢erpacich stanic rozsifena o jednu
zakoupenou cerpaci stanici v Panenském Tynci.

Pro zvyseni bezpecnosti byly na vybranych cerpacich
stanicich nainstalovany posuvné mrize, kamerové sys-
témy a dalsi bezpecnostni prvky.

Ceska rafinérska, a.s.

Investi¢ni aktivity spolecnosti byly v roce 2004 zaméreny
na dokonéeni realizace programu ,Cista paliva 2005".
Byly uvedeny do provozu nové kapacity pro snizovani
obsahu siry v motorovych palivech v rafinériich Kralupy
i Litvinov, ¢imz byly splnény legislativni pozadavky na
jejich kvalitu.

Byla rovnéz dokoncena fada mensich projektd pro zlep-
Seni bezpecnosti provozu a snizeni vlivu rafinérskych
vyrob na Zivotni prostredi.

Chemopetrol, a.s.

V réamci projektu intenzifikace skladovacich kapacit
plastl byla dokoncena priprava stavenisté a byly zaha-
jeny projektové prace na novych skladech polypropy-
lenu.

Ve spolupraci se spolecnosti Deza a. s. byla dokoncena
vystavba vyrobny naftalenového koncentratu a prove-
den Uspésny garancni test.

Byl zahajen revamping nizkotlakového stupné kompre-
soru pyroplynu na etylénové jednotce.

Vyznamnym projektem realizovanym v rdmci obnovy
byla rekonstrukce chladici véze petrochemického chla-
diciho okruhu a rekonstrukce chladicich vézi chladiciho
okruhu teplarny.

Byla dokoncena druhd etapa rekonstrukce mechani-
cko-chemické cistirny odpadnich vod a byl zahajen zku-
sebni provoz celého dila.

Déle byla v pribéhu roku realizovdana fada mensich
projektl zamérenych na zvyseni efektivnosti, spole-
hlivosti a bezpecnosti vyrobnich procest a na snizeni
vlivli chemické vyroby na Zivotni prostredi.

Kaucuk, a.s.

Nejvétsi akci roku 2004 byla ,Oprava déalkovodu etyl-
benzenu Litvinov-Kralupy". Z celkovych nakladl na jeji
vystavbu bylo v uplynulém roce cerpano 190 mil. K¢.
Tato opravena trasa byla podle planu Uspésné uvedena
do zkusebniho provozu dne 3. 11. 2004. V roce 2004
byly dokonceny investi¢ni akce zamérené na zvyseni
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Benzina a.s.

To keep its petrol station network competitive, Ben-
zina a.s. focused on an active search for new locations
for petrol stations whose construction will take place
in 2005, including the preparation of respective con-
tracts and projects.

The petrol station in Odry and kiosks at the Zelezny
Brod and Hlinsko petrol stations were completely re-
constructed. New stalls for hand car washes were in-
stalled at the Zelezny Brod and Odry petrol stations.

In 2004 one newly purchased petrol station in Panen-
sky Tynec was added to the company’s petrol station
network.

In order to increase the security at selected petrol sta-
tions, sliding gates, camera systems and other security
measures were installed.

Ceska rafinérska, a.s.

In 2004, the company’s investment was focused mainly
on accomplishing the implementation of the "Clean
Fuels 2005" programme. New plants were put into
operation in Kralupy and Litvinov for desulphurisation
of motor fuels to achieve compliance of their quality
with legislative requirements.

A number of smaller projects were accomplished as
well in order to improve the safety of refinery operati-
ons and decrease connected environmental impacts.

Chemopetrol, a.s.

As far as the project is concerned for the intensifica-
tion of storage capacities for manufactured plastics,
the preparation of construction site was accomplished
and project work started for a new polypropylene sto-
rage.

The construction of a new naphthalene concentrate
production units was finished in cooperation with
Deza a.s. and the guarantee test successfully complet-
ed.

A revamping was started of the pyrolysis gas compres-
sor low-pressure stage in the ethylene unit.

Another important reconstruction project was the re-
vamping of the cooling tower in the petrochemical
cooling circuit and revamping of the cooling towers of
the heating plant cooling circuit.

The second stage of the mechanical-chemical waste-
water treatment plant reconstruction was completed
and its test run started.

Additionally, a number of smaller projects were put
into place during the year aimed at increasing the
effectiveness, reliability and safety of production pro-
cesses and reducing environmental impacts of the che-
mical production.



skladovacich kapacit polystyrent a to jak ve vyrobnim
arealu, tak formou dislokovanych skladi u zékaznikd.
Byly zahajeny nové investi¢ni akce obnovovaci povahy —
hlavni obnovovaci akci je zahajeni projektové pripravy
obnovy jednotky butadienu. Rozvojové investice byly
zaméreny na zlepseni Urovné vyuziti energie —instalace
turbogeneratoru TG3, zlepseni jakostnich parametrl
produktl — rekonstrukce odplynéni latexu, a v neposle-
dni fadé zahajeni projektové pripravy intenzifikace
vyroby styren-butadienovych kaucukl na 120 kt.

Lovochemie, a.s.

Investice roku 2004 mély prevazné obnovovaci charak-
ter s vazbou na technologii vyroby pevnych mineral-
nich hnojiv a na podnikovou infrastrukturu. Rozvojové
akce byly zaméreny na zlepseni interni logistiky a na
kvalitu vyrobkd. Byla zahajena realizace projektu
.Uprava staceciho prostoru ¢pavku®, ktery po svém do-
konceni v 1. pololeti 2005 vyznamné pfispéje ke zvyseni
bezpecnosti pfi manipulaci se ¢pavkem a k ochrané zi-
votniho prostredi.

Paramo, a.s.

V roce 2004 byla realizovana fada drobnych investic
obnovovaciho charakteru. Z rozvojovych investic byla
vénovana pozornost zejména pripravé akci ,Obnova

o n

vyroby oxidovanych asfaltad" a .Intenzifikace selektivni
rafinace oleja".

Spolana a.s.

Hlavnimi cili spole¢nosti v roce 2004 bylo upeviiovani po-
zice na trzich PVC a kaprolaktamu spolu s trvalym rozvi-
jenim environmentalniho systému podle ISO 14001 a po-
kracovanim odstranovani starych ekologickych zatézi.

Investi¢ni aktivity v roce 2004 byly zaméreny predevsim
na environmentalni, obnovovaci a rozvojové investice.
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Kaucuk, a.s.

The most important event of 2004 was the reconstruc-
tion of the Litvinov-Kralupy ethylbenzene pipeline. An
amount of CZK 190 million was spent last year from the
total amount intended for this action. The test run of
the repaired stretch was successfully started on No-
vember 3, 2004. In 2004, reasonable capital expendi-
tures were put into increasing storage capacities of
polystyrenes, both on the production premises and in
the customers” premises as separate remote depots.
New stay-in-business actions were started — the most
important among them being the preparation of the
butadiene unit reconstruction project. Development
investment was focused on improving the energy util-
isation level (installation of the TG3 turbo-generator),
improving the quality parameters of products (latex
degassing plant reconstruction) and last but not least
on starting the preparation of a project for the pro-
duction of styrene-butadiene rubber intensification up
to 120 kt.

Lovochemie, a.s.

The 2004 investment was directed predominantly to
reconstruction activities in solid inorganic fertilizer
production technology and to the company’s infra-
structure. Development activities were focused on im-
proving the internal logistics as well as the quality of
products. "Reconstruction of ammoniaunloading"” pro-
ject which will be completed in the first half of 2005,
will considerably increase the safety during ammonia
handling and contribute to the environmental protec-
tion.

Paramo, a.s.

In 2004 a number of minor reconstruction activities
were brought to life. As far as the development invest-
ment was concerned, attention was paid mainly to the
preparation of two projects — "Re-establishment of the
Blown Bitumen Production" and "Intensification of
Selective Lube Oils Refining".

Spolana a.s.

The main 2004 company’s targets included the rein-
forcement of its position in the PVC and caprolactam
markets as well as continuous development of the envi-
ronmental management system according to I1SO 14 001
and further old environmental burden removal.

The 2004 investment focused mainly upon environ-
mental, reconstruction and development activities.

-



Zivotni prostredi
Environment

Dosazené vysledky v ochrané

Zzivotniho prostredi

Vliv vyrobnich aktivit spole¢nosti Skupiny na Zzivotni
prostredi po rasantnim snizeni emisi do ovzdusi, vypou-
$téni znecisténi do vod a snizeni mnozstvi odpadl ve
druhé poloviné devadesatych let dosahl v dusledku roz-
sahlych investic do ochrany Zivotniho prostiedi na pre-
lomu stoleti v fadé parametri svého minima. V nasle-
dujicich letech se mnozstvi emisi, odpadnich vod a od-
padu dafilo stabilizovat a v fadé parametrd déle snizo-
vat.

Kuprikladu ve spolec¢nosti Kaucuk, a. s. bylo dosazeno
v roce 2004 vice jak 10% snizeni celkové produkce od-
padl jako efektu provozovani nové vyrobni jednotky
Etylbenzen IlI., spliujici pozadavky na nejlepsi dostu-
pné techniky (BAT). Ta je oproti dnes jiz odstavené
vyrobné Etylbenzen I. prakticky bezodpadova.

Také PARAMO, a.s. v roce 2004 dosahla ve svych provo-
zech v Pardubicich a Koliné celkového snizeni produ-
kce znecisténi. Bylo tak snizeno celkové mnozstvi zne-
¢istujicich latek emitovanych do ovzdusi a snizilo se
také znecisténi vypousténé v odpadnich vodach.

V Ceské rafinérské byla v uplynulych létech dosazena
vysoka uroven ochrany zivotniho prostiedi obéma rafi-
nériemi. Hlavni podil na dosazené Urovni mély jak ma-
sivni investice do ekologickych staveb, tak vychova
zaméstnancu k ochrané Zivotniho prostredi a jejich pfi-
stup k ni. Vyznamnym pfinosem k prohloubeni péce o Zi-
votni prostfedi v r. 2004 bylo najeti rekonstruovanych
jednotek pro odsifeni motorové nafty. Toumoznilo v pre-
dstihu zaésobovat trh motorovymi palivy z produkce
Ceské rafinérské, a. s. v kvalité pozadované smérnici
Evropské unie od 1.ledna 2005.

Podrobnéjsi informace o dosazenych vysledcich v och-
rané zivotniho prostfedi jsou publikovany v samo-
statné Spole¢né environmentalni zpravé Skupiny Uni-
petrol a na www.unipetrol.cz.

Integrovana prevence znecisténi

Jednim z klicovych ukold ochrany Zivotniho prostredi
v roce 2004 bylo plnéni pozadavktd zdkona ¢. 76/2002 Sb.
o integrované prevenci znecisténi. Novy zdkon pro pod-
niky Skupiny znamenal nejen povinnost se vyrovnat
s fadou novych pozadavkl a povinnosti, ale predevsim
pfinesl zcela novy koncept ochrany zZivotniho prostredi
v podminkéach primyslové vyroby.

Chemopetrol, a. s. v zdkonem stanoveném terminu
31. 3. 2003 predlozil zadosti o integrované povoleni
vcetné zpracované dokumentace pro vyrobni jednotky
polyetylenu a polypropylenu (integrované povoleni
vydano v lednu 2004), pro Etylenovou jednotku, ener-
goblok etylenové jednotky a vyrobnu naftalenového
koncentratu (vydani integrovaného povoleni je oceka-
vano v pribéhu roku brezna 2005). V zavéru roku 2004
byla predéna Krajskému uradu Usteckého kraje zadost
o vydani integrovaného povoleni pro vyrobnu moco-
viny.
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Achievements in environmental protection
Extensive investments in the environmental protection
resulted in a marked decrease in emissions into the air,
wastewater discharge and waste volume in the second
half of the 1990s, so that the impact of the production
activities of the Group companies on the environment
at the turn of the century went down to the histori-
cally minimum level in a number of parameters. In the
following years, the amount of emissions, wastewater
and wastes stabilised, eventually further declining.

Kaucuk, a.s. for example, achieved a 10 % decrease in
the total waste production in 2004 as a result of ope-
rating the new Ethylbenzene Il production plant com-
plying with the requirements laid upon the best avail-
able technologies (BAT). Compared to the already shut-
-down Ethylbenzene | plant, this one generates practi-
cally no waste at all.

Also PARAMO, a.s. succeeded in decreasing the overall
pollution in both its plants in Pardubice and Kolin in
2004. An overall amount of emissions into the air were
reduced as well as the amount of wastewater dischar-
ged.

In the past years, Ceska rafinérska achieved a high le-
vel of environmental protection in both its refineries.
This was mainly owing to massive investment into
environmentally oriented actions, training of employe-
es in environmental protection and their responsible
approach to environment. The start of the plants for
deep desulphurization of diesel oil in 2004 made the
major significant contribution to the environmental
care improvement. This enabled to supply the market
ahead of time with fuels produced by Ceska rafinérska,
a.s. in the quality required by the EU Directive effec-
tive from January 1, 2005.

For more detailed information on environmental protec-
tion achievements see the separate Joint Environmen-
tal Report of the Unipetrol Group and www.unipetrol.cz.

Integrated pollution prevention

The compliance with the requirements of the Inte-
grated Prevention Act No. 76/2002 coll. belonged to
key environmental protection tasks in 2004. To the
Group companies, the new law meant not only the
duty to cope with a number of new requirements and
duties, but it also brought in an entirely new concept
of environmental protection in the industrial produc-
tion.

Chemopetrol, a.s. submitted applications for the inte-
grated approval within the statutory time limit of
March 31, 2003, along with documentation prepared
for new polyethylene and polypropylene production
plants (the integrated approval issued in January 2004),
as well as for the ethylene plant, ethylene plant power
unit, and naphthalene concentrate production plant
(the integrated approvals are expected to be issued in
March 2005). The application for an integrated appro-
val for the urea production plant was submitted to the



Kaucuk, a.s. podal prvni tfi zddosti o vydani integro-
vaného povoleni pro vyrobnu Etylbenzenu v arealu Lit-
vinov a vyrobnu Styren a vyrobnu Zpénovatelny poly-
styren (ZPS) v arealu Kralupy n. VIt. V roce 2004 byla vy-
déna integrovana povoleni pro vyrobny Etylbenzen |,
Styren a ZPS. Vzhledem k odvolani ¢asti ob¢ana obce
Veltrusy nenabyla pravni moci integrovana povoleni
pro vyrobny Styren a ZPS a jsou v odvolacim fizeni.

V roce 2004 byla podana zadost o integrované povo-
leni pro vyrobnu houzevnatého polystyrenu (BHPS), vy-
dani integrovaného povoleni je o¢ekdvano v pribéhu
roku 2005.

Spolana, a. s. podala v roce 2003 zadost o integrované
povoleni pro vyrobnu olefinG (LIO), povoleni bylo vy-
dano v listopadu 2003. V roce 2004 spole¢nost podala
zadost a ziskala integrované povoleni pro vyrobu ka-
prolaktamu vcetné siranu amonného, kyseliny sirové
véetné olea a podnikovou cistirnu odpadnich vod.

V roce 2005 je planovano podani zadosti pro vyrobu
VCM, PVC, PVC-granulatt, podnikovou energetiku a skla-
dku nebezpe¢ného odpadu. Pro podporu zadosti o in-
tegrované povoleni pro vyrobny vinylchlormonomeru
(VCM) a PVC provedla nezavisla auditorska firma DNV
posouzeni plnéni dobrovolného zavazku sdruzeni
ECVM. Pocatkem roku 2006 bude podana zadost pro
zbyvajici elektrolytickou vyrobu chloru a louhu vcéetné
dalsich anorganickych vyrobka chlorové chemie.

Paramo, a.s. v roce 2004 ziskalo pro stfedisko Pardu-
bice i integrovand povoleni pro provozy Energetika,
Asfalty a Paliva. Tato integrovana povoleni jiz nabyla
pravni moci. Na konci lonského roku bylo zahajeno
fizeni pro vydani integrovaného povoleni pro stfedisko
Kolin. V roce 2005 je ocekavano vydani integrovaného
povoleni pro stfedisko Kolin a vyrobnu olej v provozu
Pardubice.

Lovochemie, a.s. pozadala o vydani integrovaného po-
voleni pro novou vyrobnu kyseliny dusi¢né KD 6 a sou-
visejicich zafizeni v bfeznu 2003, integrované povoleni
vydano v listopadu 2003. V r. 2004 probéhla prvni kon-
trola plnéni podminek integrovaného povoleni.

Aliachem, a.s. podala v roce 2004 celkem 4 zadosti o vy-
dani integrovaného povoleni pro vyrobni zafizeni che-
mickych specialit a barviv v od$tépném zavodé Synthe-
sie v Semtiné. Od pocatku roku 2003 do soucasné doby
bylo podéano celkem 10 Zadosti o vydani integrované-
ho povoleni.

Na 6 zafizeni jiz povoleni bylo vydano, tato rozhodnuti
nabyla pravni moc v pribéhu druhé poloviny r. 2003
a prvniho ¢tvrtleti r. 2004. Zadosti podané v r. 2004 jsou
ve schvalovacim fizeni. U dvou zadosti bylo fizeni pre-
ruseno z dlivodu provedenych zmén v provozu nékte-
rych technologii a Zzadosti musely byt prepracovany.

Ceska rafinérska, a.s. pozadala o vydani integrovanych
povoleni pro rafinérii Litvinov a Kralupy jako kompak-
tni celky v brfeznu 2003. Integrované povoleni pro rafi-
nérii Litvinov bylo vydano KU Usteckého kraje v pro-
sinci 2004 a nabylo pravni moci 31. ledna 2004. Inte-
grované povoleni pro rafinérii Kralupy bylo vydano KU
Stfedoceského kraje v inoru 2004 a bylo zménéno roz-
hodnutim MZP ze dne 19. dubna 2004. Timto dnem na-
bylo pravni moci.

V souvislosti s investi¢nim zamérem vystavby jednotky
déleni benzinu z fluidniho katalytického krakovani
v ramci akce ,Cista paliva" byla podana zadost o zmé-

Regional Office of Usti nad Labem region at the end of
2004.

Kaucuk, a.s. submitted first three applications for inte-
grated approvals for the ethylbenzene production
plant on the Litvinov premises and for the styrene mo-
nomer and expandable polystyrene on the Kralupy nad
VIt. premises. The integrated approvals for the ethyl-
benzene, styrene and expandable polystyrene plants
were issued in 2004. Due to the appeal in a part of the
Veltrusy citizens integrated approvals for the styrene
and expandable polystyrene did not enter into effect
and they are being reviewed within the appeal pro-
ceedings.

An application for the integrated approval for high-
-impact polystyrene production plant was submitted in
2004, the issue of the integrated approval is expected
during 2005.

Spolana, a.s. submitted an application for the integra-
ted approval for a LIO (Linear Internal Olefins) produc-
tion plant in 2003, the approval was issued in Novem-
ber 2003. In 2004 the company submitted an applica-
tion for the integrated approval for the production of
caprolactam including ammonium sulphate, sulphuric
acid and oleum, and for its wastewater treatment
plant.

In 2005 an application is planned to be submitted for
the productions of VCM, PVC, PVC granulates, central
power plant and dangerous waste dumping site. In or-
der to support its application for the integrated ap-
proval for the vinyl chloride (VCM) and PVC production
plants, the company ordered an assessment of the ful-
fillment of the ECVM association voluntary obligations
which was carried out by an independent audit com-
pany DNV. At the beginning of 2006, an application
will be submitted for the electrolysis plant producing
chlorine and caustic soda as well as other related inor-
ganic products.

Paramo, a.s. in 2004 the Pardubice site obtained the
integrated approval for the Utilities, Bitumens and
Fuels plants. These integrated approvals have already
entered into effect. At the end of the last year, the
proceedings started concerning the integrated ap-
proval for the Kolin site and the Lubes plant in Par-
dubice.

Lovochemie, a. s. applied for the integrated approval
for the new nitric acid production plant KD 6 and rela-
ted facilities in March 2003, the integrated approval
was issued in November 2003. In 2004, the first inspec-
tion was carried out in compliance with the integrated
approval conditions.

Aliachem, a.s. submitted four applications in 2004 for
the integrated approval for new plants producing che-
mical specialties and dyes in the branch Synthesia in
Semtin. Since the beginning of 2003, a total of 10 ap-
plications were submitted for integrated approvals.

The approvals have already been issued for 6 plants.
These decisions entered into effect in the second half
of 2003 and in the first quarter of 2004. The applica-
tions submitted in 2004 are pending approval. In the
case of two applications the proceedings had to be dis-
continued due to some technological changes and the
applications were thus revised.

Ceska rafinérska, a. s. applied for two integrated ap-
provals for the Litvinov and Kalupy refineries accord-
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nu integrovaného povoleni. Integrované povoleni zahr-
nujici novou jednotku déleni benzinu bylo vydano KU
Stredoceského kraje dne 27. zari 2004. Timto dnem
nabylo integrované povoleni pravni moci.

Program ,Responsible Care"

Uspé&snou obhajobou plnéni podminek mezinarodniho
programu , Odpovédné podnikani v chemii — Responsible
Care" v roce 2004 spole¢nosti CHEMOPETROL, a.s., KAU-
CUK, a.s., LOVOCHEMIE, a.s., CESKA RAFINERSKA, a.s.,
a ALIACHEM, a.s. opakované ziskaly opravnéni uzivat
logo programu.

V predchozim roce 2003 toto pravo obhdjily spole¢nosti
PARAMO, a.s. a KORAMO, a.s., SPOLANA, a.s. a UNI-
PETROL, a.s. Opravnéni uzivat logo programu tak opa-
kované obhajily vSechny spolec¢nosti Skupiny Unipetrol
vyrobniho charakteru.

Environmentalni systém fizeni

V roce 2004 byl systém environmentalniho fizeni (EMS)
nové certifikovan dle mezinarodni normy ISO 14001 ve
spolecnosti Lovochemie, a.s. Tato spolecnost se tak po-
stavila po bok spole¢nostem Chemopetrol, a. s., Kau-
¢uk, a.s., Spolana, a.s., Ceska rafinérska, a.s. a PARA-
MO, a.s., které systém EMS zavedly a certifikovaly jiz
v predchozich letech. Ve spole¢nostech, ve kterych byl
EMS certifikovan v predchozich letech, probihaji pru-
bézné kontrolni audity a recertifikace EMS v tfiletém
cyklu.

EMS byl jako nastavba na jiz zavedeny systém fizeni
jakosti podle normy ISO 9001 zaveden dale v Aliachem,
a.s./o.z. Synthesie, kde se oc¢ekava po ovéreni jeho pro-
vozu certifikace systému v roce 2005.

Informovani verejnosti o vlivech spole¢no-

sti Skupiny Unipetrol na zivotni prostredi
Informacni otevrenost je jednim z principl Spolecné
environmentalni politiky Skupiny Unipetrol. Podrobné
informace o stavu a vyvoji vlivll aktivit Skupiny na Zivo-
tni prostredi jsou pravidelné publikovany ve ,Spolec¢-
né environmentalni zpravé Skupiny Unipetrol" a na
www strankach spolec¢nosti. V dvouletém cyklu spolec-
nosti Skupiny publikuji své dil¢i Environmentdlni zpra-
vy, od roku 2002 verejné projednavaji se zastupci od-
borovych organizaci, mistnich a regionalnich samo-
sprav své zpravy o plnéni programu ,Responsible Ca-
re". Na internetovych strdnkach spolecnosti skupiny
Unipetrol Ize trvale nalézt prehled jejich aktivit v obla-
sti ochrany zivotniho prostredi.

VUi¢i méstdm a obcim ve svém okoli uplatiiuji spo-
le¢nosti skupiny Unipetrol principy socialni odpovéd-
nosti (CSR). Soucasti spoluprace s verejnosti je infor-
movani o vlivu spole¢nosti na zivotni prostiedi v okoli
formou Udasti zastupcu vedeni spole¢nosti skupiny
Unipetrol na verejnych zasedanich zastupitelstev
sousedicich obci. Kazdoro¢né jsou organizovany ,Dny
otevrienych dvefi" a setkani se starosty obci regionu,
pfi nichZ jsou Ucastnici seznamovani se viemi aktivita-
mi, nevyjimaje oblast ochrany Zivotniho prostredi. Pfi
vzniku nestandardnich provoznich situaci jsou staros-
tové okolnich obci preventivné a neprodlené informo-
vani prostfednictvim SMS zprav. Pro potieby okamzité
komunikace s verejnosti i se zaméstnanci spolec¢nosti
vyuzivaji ,zelené linky", aktudlni informace jsou zverej-
novany prostrednictvim podnikovych periodik.

Dalsim prikladem aktivni informacni otevienosti v ob-
lasti ochrany Zivotniho prostredi je ¢innost Ekologic-
kého centra Most, které je provozovano od roku 2000
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ing to their respective sites in March 2003. The inte-
grated approval for the Litvinov refinery was issued by
the Regional Office of Usti nad Labem region in De-
cember 2003 and came into effect on January 31, 2004.
The integrated approval for the Kralupy refinery was
issued by the Regional Office of the Central Bohemia
region in February 2004 and it was amended based on
the decision of the Ministry of the Environment on
April 19, 2004. On the same date it went into effect.

An application was made for changing the integrated
approval in relation to the investment project of build-
ing a new 3-Cut Splitter unit at the Fluid Catalytic
Cracking plant as part of the "Clean Fuels" progra-
mme. The integrated approval involving the new 3-Cut
Splitter unit was issued by the Regional Office of the
Central Bohemia region on September 27, 2004. On the
same day the integrated approval took effect.

"Responsible Care” Program

Having successfully complied with the conditions of the
international Responsible Care programme in 2004 com-
panies CHEMOPETROL, a. s., KAUCUK, a. s., LOVOCHE-
MIE, a.s., CESKA RAFINERSKA, a.s. and ALIACHEM, a.s.
were re-awarded the right to use the program logo.

In the previous year of 2003, this right was re-awarded
to companies PARAMO, a.s., KORAMDO, a.s., SPOLANA,
a.s. and UNIPETROL, a.s. The right to use the program
logo belongs to all of the production companies in the
Unipetrol Group.

Environmental Management System

In 2004 Lovochemie, a.s. re-certified its environmental
management system (EMS) according to international
standard ISO 14 001. The company thus became equal
to companies Chemopetrol, a. s., Kaucuk, a. s., Spola-
na, a.s., Ceska rafinérska, a.s. and Paramo, a.s. which
introduced and certified the EMS in previous years.
Continuous audits and re-certifications take place in
three-yearly cycles in companies which have already
introduced and certified the EMS in previous years.

The EMS was further introduced in Aliachem, a. s./o. z.
Synthesie as a supplement to the already established
quality management system according to ISO 9001, the
system certification is expected in 2005 after the veri-
fication of its operation.

Informing the public on the environmental

impacts of the Unipetrol group

The information openness is one of the key principles
of the Joint Environmental Policy of the Unipetrol
Group. Detailed information on the status and devel-
opment of environmental impacts of the Group's activ-
ities are published regularly in the "Joint Unipetrol
Group Report on Environmental Performance" and on
the web pages of the companies. In a biannual cycle,
the Group companies publish their partial
Environmental Reports and, starting from 2002, they
publicly discuss their reports on the compliance with
the "Responsible Care" program with the representa-
tives of trade unions and local and regional public
authorities. An overview of their environmental pro-
tection activities is permanently available on the
Unipetrol website.

The companies of the Unipetrol Group exercise the
principles of corporate social responsibility (CSR)
towards surrounding towns and villages. As part of
their cooperation with the public, the management
representatives of the Unipetrol Group companies



s podporou spole¢nosti CHEMOPETROL, a. s. a Ceska ra-
finérskd, a.s. Centrum se v roce 2004 vyznamné podi-
lelo na vzajemném dialogu v oblasti ochrany Zivotniho
prostfedi mezi pramyslovymi podniky a Sirokou verej-
nosti.

Sanace starych ekologickych zatézi

Prabéh sanacnich praci v desatém roce od zahajeni
téchto praci v roce 1995 byl charakterizovan fadou dil-
¢ich Uspéchl realizace napravnych opatfeni k odstra-
néni starych ekologickych zatézi, vzniklych pred priva-
tizaci podnikl skupiny Unipetrol v roce 1992. Mezi tyto
Uspéchy pattri:

e dokonceni sanacnich praci ve spolecnosti
Lovochemie, a.s.

e dokonceni likvidace kapalnych a pastovitych
odpadl v laguné R 3 v lokalité RGzodol

e ukonceni sanace v lokalité byvalé ¢S PHM
byvalé spole¢nosti Torol, a.s.

e ukonceni sanace v lokalitach 10 ¢S PHM
spolecnosti BENZINA, a.s.

e vybudovani infrastruktury pro sanaci
.dioxinovych blokd" ve spolec¢nosti Spolana

e zahdjeni sanacnich praci na produktovodu
v lokalité Miletice u Velvar

e zahajeni sanace skladky zelezitych kall
spolec¢nosti Aliachem/o. z. Synthesie v Rybitvi.

Dalsim uspéchem bylo dokonceni slozitych jednani
s FMM CR a MF CR, tykajicich se zvyseni garanci statu
na finan¢ni kryti sanacnich praci ve spolecnosti Spo-
lana, a.s. VlIdda usnesenim vlady ¢. 1008/2004 vyslovila
20. 10. 2004 souhlas s prerozdélenim garanci ve skupi-
né Unipetrol a zvysenim garance ve prospéch Spolana,
a.s. do vyse 6 330 mld. K¢. Soucasné byla v souvislosti
s navysenim garance pro Spolana, a. s. a predchozim
navy$enim garance ve prospéch Aliachem, a.s. Synthe-
sie (usneseni vlady ¢. 615/2002) upravena garance pro
UNIPETROL, a.s. (Chemopetrol, a.s.) na 6012 mld. K¢.

Vykonny vybor (VV) FNM CR v ¢ervnu 2004 schvalil zvy-
seni smluvni ceny realizace projektu ,Likvidace skladek
tekutych odpadd Razodol" a schvalil projekt dokon-
¢eni likvidace lagun R 3 a R 4. Tim umoznil nejen vy-
tézeni a ekologickou likvidaci obsahu laguny R 3 v roce
2004, ale také dokonceni likvidace laguny R 4 do roku
2006 jako dosud nejslozitéjsiho realizovaného proje-
ktu sanaci ve skupiné Unipetrol.

V roce 2004 bylo na sanacni prace celkem vynalozeno
518 mil. K¢., z toho 513 mil. K& z prostfedkl FNM CR.
Celkova vyse garanci FNM CR ve prospéch spole¢nosti
skupiny Unipetrol ¢ini k 1. 1. 2005 24,135 mld. K¢. Od
zahajeni praci v roce 1995 bylo na sanace celkem vyna-
lozeno 4,314 mld. K¢., z toho 3,525 mld. K¢ z prostre-
dk& FNM CR. Odhad dalsich naklad na sanaéni prace
v pfistich letech dosahuje objem 14,390 mld. K¢.

attend public meetings of local authorities providing
there information concerning the company's impact
on the surrounding environment. Annually, each com-
pany organizes open door events and meetings with
mayors of towns and villages in the region, where par-
ticipants are informed on all activities including the
topics of environmental protection. Should an emer-
gency situation occur, the mayors of surrounding
towns and villages are informed via SMS messages on
their cellphones. To ensure immediate dialogue with
the public and its employees, the companies have
established green lines, the most recent information is
also published in the corporate periodicals.

Another example of the active open information po-
licy in environmental protection is the regional Ecolo-
gical Centre Most operating since 2000 and supported
by CHEMOPETROL, a. s. and Ceska rafinérsk4, a. s. In
2004, the Centre participated mostly in the dialogue
between the local industrial enterprises and the gen-
eral public in this area.

Remediation of old environmental burdens
In the tenth year since the start of the remediation
programme work in 1995, a number of partial achieve-
ments were marked in the area of the implementation
of measures aimed at removing old environmental
burdens coming from the times before the privatiza-
tion of the Unipetrol Group companies in 1992. These
achievements include:

e remedial work completed in the company
Lovochemie, a.s.

e treatment was completed of liquid and pasty wastes
in the lagoon R 3 in Ruzodol dumping site

e remediation completed of the former petrol station
location of the former company Torol, a. s.

e remediation completed of ten petrol station loca-
tions of BENZINA, a.s.

e infrastructure built for the thorough clean up of old
equipment contaminated by dioxins in the company
Spolana

e remediation work on the pipeline started in the
location Miletice u Velvar

e remediation started of the ferric sludge lagoon of
the company Aliachem/o. z. Synthesie in Rybitvi.

Another success was the completion of complicated
negotiations with the National Property Fund of the
Czech Republic (further as NPF CR) and the Czech Mi-
nistry of the Finances concerning the necessary incre-
ase of the state guarantees for the financial coverage
of the remediation work in Spolana, a.s. In its Decree
no. 1008/2004 coll. from October 20, 2004 the Czech
government agreed to re-distribute the total sum of
guarantees within the Unipetrol Group and increase
the guarantee in favor of Spolana, a. s. up to the am-
ount of CZK 6.330 billion, in relation with the increase
of the guarantee for Spolana, a. s. and Summed up
with a previous similar increase of the guarantee in
favor of Aliachem, a. s. Synthesie (by the Government
Decree no. 615/2002 coll.) It means that the guarantee
for UNIPETROL, a. s. (at site Litvinov) was adjusted
down to CZK 6.012 billion.

In June 2004 the Executive Board of the NPF CR decided
on an increase of the contractual price of the project
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"Removal of Liquid Waste Disposal Site in Rlzodol"
and approved the project for the completion of the
R 3 and R 4 lagoon treatment. Enabling not only the
excavation and sparing disposal of the lagoon R 3 con-
tents in 2004 but also the completion of the lagoon
R 4 treatment until 2006 as the most complex project
of remediation within the Unipetrol Group to date.

A total of CZK 518 million was spent for the remedia-
tion work in 2004, of which CZK 513 million was drawn
from the funds of the NPF CR. The total amount of the
NPF CR guarantees in favor of the Unipetrol Group
companies equalled CZK 24.135 billion as of Janu-
ary 1, 2005. A total of CZK 4.314 billion was spent from
the start of the remediation work in 1995, of which
CZK 3.525 billion was drawn from the funds of the NPF
CR. The estimate cost of further remediation work for
the years to come amounts to CZK 14.390 billion.

.I Piehled garanci FNM k ekologickym smlouvam skupiny Unipetrol,
nakladll na sanacni prace v roce 2004 a celkovych nakladl od zahajeni praci

Spolecnost/mil. K¢ Garance Sanace Sanace Od zahajeni FNM od Odhad dalsich
FNM r. 2004 r. 2004 praci zahajeni ocekavanych

celkem FNM celkem praci celkem naklada

UNIPETROL/CHEMOPETROL 6012 206 201 1450 1370 2 660
UNIPETROL/KAUCUK 4244 0" (o 44 32 600
BENZINA 1354 40 40 743 136 950
LOVOCHEMIE 892 0 0 407 407 0?
PARAMO/Kolin 941 104 104 791 791 680
PARAMO/Pardubice 1242 15 15 65 63 600
Aliachem/Synthesia 3120 2 2 28 28 3100
SPOLANA 6 330 151 151 786 698 5800
SKUPINA UNIPETROL 24 135 518 513 4314 3525 14 390

1) naklady v roce 2004 byly 28 tis. K¢
2) naklady v roce 2004 byly 199 tis. K¢
3) z toho 552 mil. K¢ z prostfedkd BENZINA, a. s. pred podpisem Ekologické smlouvy s FNM v roce 1997

.I Vyvoj finan¢nich nakladi na sanacni prace ve skupiné Unipetrol
v letech 2000-2004

I Rok/mil. K¢ 2000 2001 2002 2003 2004
UNIPETROL/CHEMOPETROL 89 89 178 195 206
UNIPETROL/KAUCUK 1 1 0 0 0
BENZINA 22 22 55 40 40
LOVOCHEMIE 5 8 3 0
PARAMO/Kolin 0 110 99 155 104
PARAMO/Pardubice 0 2 15 15
Aliachem/Synthesia 0 1 15 2
SPOLANA 0 0 6 166 151
SKUPINA UNIPETROL 117 228 349 589 518
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.I An overview of NPF guarantees for the environmental contracts of the Unipetrol
Group, 2004 remediation work costs and total costs since the start of the work

Company/in CZK million NPF 2004 2004 Total since NPF Total Estimate of
guarantee remedia- remedia- the start since the further expec-
tion total tion NPF of work start of work ted costs
UNIPETROL/CHEMOPETROL 6012 206 201 1450 1370 2 660
UNIPETROL/KAUCUK 4 244 0" o" 44 32 600
BENZINA 1354 40 40 743> 136 950
LOVOCHEMIE 892 0 0 407 407 02
PARAMO/Kolin 941 104 104 791 791 680
PARAMO/Pardubice 1242 15 15 65 63 600
Aliachem/Synthesia 3120 2 2 28 28 3100
SPOLANA 6 330 151 151 786 698 5 800
UNIPETROL GROUP 24 135 518 513 4314 3525 14 390
1) The costs in 2004 amounted to CZK 28 000
2) The costs in 2004 amounted to CZK 199 000
3) of which CZK 552 million were drawn from the BENZINA, a. s. funds prior to signing the Environmental
Contract with the NPF in 1997
.I The development of remediation work financial costs of the Unipetrol Group
between 2000-2004
I Year (in CZK million) 2000 2001 2002 2003 2004
UNIPETROL/CHEMOPETROL 89 89 178 195 206
UNIPETROL/KAUCUK 1 1 0 0 0
BENZINA 22 22 55 40 40
LOVOCHEMIE 5 5 8 3 0
PARAMO/Kolin 0 110 99 155 104
PARAMO/Pardubice 0 0 2 15 15
Aliachem/Synthesia 0 1 1 15 2
SPOLANA 0 0 6 166 151
UNIPETROL GROUP 117 228 349 589 518

Realizované ekologické investice
Chemopetrol, a.s. v roce 2004 realizoval ekologické inve-
stice na snizeni emisi, vypousténi odpadnich vod a mno-
zstvi odpadt v uhrné hodnoté 46 mil. K¢ s nasledujicimi
pfinosy u vybranych dualezitych akci:

e odstranéni ekologickych zatézi na vyrobné mocoviny
(granulace), dosazeno snizeni mnozstvi emisi ¢pavku
do ovzdusi; ndklady v roce 2004 19,5 mil. K¢

e dokonceni rekonstrukce mechanicko-chemické COvV
na Petrochemii, dosazeno zlepseni predcisténi odpad-
nich vod z Petrochemie a snizeni emisi do ovzdusi;
naklady v roce 2004 7,2 mil. K¢

e instalace kontinualniho monitoringu a systému fizeni
spalovaciho procesu energobloku; naklady v roce 2004
6,9 mil. K¢

Realized environmental investments

In 2004 Chemopetrol, a.s. spent CZK 46 million in inve-
stment activities to reduce emissions, wastewater dis-
charge and amount of waste, including the following
major projects:

e modification of the granulation line in the area produ-
ction plant resulting in a decrease in ammonia emis-
sions into the air, cost of CZK 19.5 million in 2004.

o after the completion of the reconstruction of the me-
chanical-chemical wastewater treatment plant in the
Petrochemie plant, the efficiency of the pre-treat-
ment of the wastewater from Petrochemie was im-
proved and emissions into the air were reduced, with
costs of CZK 7.2 million in 2004

e installation of a continuous monitoring system and
combustion process control system in the power unit,
cost of CZK 6.9 million in 2004
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e priprava spalovani biopaliva a energetické vyuziti bio-
logickych kald z COV, naklady v roce 2004 5,5 mil. K¢&.

e zpracovani kyanidovych vod z vyrobny parcialni oxi-
dace ropnych zbytk(, dosazeno snizeni zatizeni COV
dusikatym znecisténim, naklady v roce 2004 3,5 mil.
Ke.

e feSeni odpadnich vod z vyrobny mocoviny — 2. etapa;
Snizeni zatizeni COV dusikatym zne¢i$ténim z pracich
roztokl a mimoradnych situaci; naklady v roce 2004
2,4 mil. K¢.

e Uprava odolejovani ve vyrobnim bloku 21, dosazeno
snizeni zatizeni COV ropnymi latkami a ukonéeni za-
staralého provozu, naklady v roce 2004 0,4 mil. K¢.

Vedle vlastnich ekologickych investic, pfimo vyvola-
nych pozadavky novych predpist na ochranu zivotniho
prostredi, byla uvedena do provozu nova jednotka vy-
roby naftalenového koncentratu na Etylénové jedno-
tce zavodu Petrochemie (kapacita 17 kt/rok, proces de-
stilace pyrolyzniho plynového oleje). Jednotka zajistuje
hlubsi zpracovani pyrolyzniho plynového oleje, ktery
byl do jejiho uvedeni do provozu dominantné pouzi-
van jako topné médium.

Ceska rafinérska, a.s. v roce 2004 realizovala environ-
mentalni investice a investice programu ,Cista paliva
2005" v uhrnném finan¢nim objemu 841,6 mil. K¢. Jed-
nalo se o nasledujici investi¢ni akce:

e vypousténi odpadnich vod do Vltavy — pfiprava samo-
statného vypousténi vod mimo kanal Kaucuku, vcet-
né tprav na COV, naklady v roce 2004 1,8 mil. K¢

e vyména horaku na pecich za nizko-noxové; naklady
v roce 2004 6,5 mil. K¢

pece nové rafinérie Kralupy; naklady v roce 2004

modernizace systému kyselych vod; naklady v roce
2004 8,4 mil. K¢

rekonstrukce kondenzatniho systému bloku 25 rafi-
nérie Kralupy; naklady v roce 2004 0,2 mil. K¢

zvy$eni kapacity skladovani aditiv plnéni silni¢nich
cisteren Kralupy; naklady v roce 2004 0,5 mil. K¢

e silni¢ni distribu¢ni stfedisko, sbér zaolejovanych vod;
naklady v roce 2004 7,2 mil. K¢

e Uprava kondenzacnich nadrzi; naklady v roce 2004
3,2 mil. K¢.

Program cistych paliv 2005
e dodatecny reaktor jednotky hydrogenacni rafinace ply-
nového oleje Kralupy; naklady v roce 2004 181 mil. K¢

e tfi-odtahova délici kolona (3 cut splitter) a moderni-
zace hydrogenacni rafinace benzinu Kralupy; naklady
v roce 2004 240,3 mil. K¢

e selektivni hydrogenace benzinu z jednotky fluidniho
katalytického kraku; naklady v roce 2004 18,5 mil. K¢

e modernizace hydrogenacni rafinace plynového oleje;
naklady v roce 2004 373,8 mil. K¢.

V Kaucuku, a. s. v roce 2004 zakladni environmentalni
investici byly Upravy na spalovaci stanici odpadd ke
snizeni emisi. Dale byly dokonceny projekty reseni
odplyna z vyrobny blokového houzevnatého odplynu
s vyuzitim spalovaci jednotky Haldor Topsoe a déale re-
konstrukce cerpani vody z jimek zasobnikl skladu ka-
palnych latek, ktera snizila riziko havarii a pripadnych
unikl zavadnych latek do vod.
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e processing and combustion of the biologic sludge
from the wastewater treatment plant for the pro-
duction of energy, costs of CZK 5.5 million in 2004

e treatment of cyanide-containing water discharged
from the plant of partial oxidation of petroleum
residues; a reasonable reduction was achieved in ni-
trogen pollution load on the wastewater treatment
plant, costs of CZK 3.5 million in 2004

e treatment of wastewater from the urea production
plant - stage 2, a reduction achieved of nitrogen pol-
lution load from washing solutions and due to spe-
cial events; costs of CZK 2.4 million in 2004

e oil separation in production unit 21, a reduction achi-
eved in hydrocarbons pollution load on the waste-
water treatment plant and a shut-down of obsolete
plant enabled, costs of CZK 0.4 million in 2004

Besides the environmental capital investments requi-
red directly by the new environmental protection re-
gulations, a new naphthalene concentrate production
from pyrolysis gas oil at the ethylene unit was put into
operation (a capacity of 17 kt/year). The plant ensures
a deeper processing of pyrolysis gas oil which had been
used mainly as an alternative heating medium before.

The total of investments spent by 2004 Ceska Rafinér-
skd, a. s. in 2004 in environmental protection and the
program "Clean Fuels 2005" equals CZK 841.6 million.
The following projects were included:

e discharge of wastewater into the Vltava river — the
preparation of a separate wastewater outlet outside
the Kaucuk canal, including the adaptation of the
wastewater treatment plant, costs of CZK 1.8 million
in 2004

e the replacement of burners in furnaces for low-Noxo-
nes; costs of CZK 6.5 million in 2004

e furnaces in the new Kralupy refinery; the costs in
2004

e revamp of acid water system; costs of CZK 8.4 million
in 2004

e reconstruction of the condensate system of the unit
25 in the Kralupy refinery; costs of CZK 0.2 million in
2004

e increasing the additive storage capacity for the truck
tankers filling facility in Kralupy; costs of CZK 0.5 in
2004

e |ogistics centre, the collection of oily wastewater;
costs of CZK 7.2 in 2004

¢ adaptation of condensation tanks; costs of CZK 3.2 mil-
lion in 2004.

Clean Fuels 2005 program
e additional reactor for the gas oil hydrogenation unit
in Kralupy; costs of CZK 181 million in 2004

e 3-cut splitter and revamp of the gasoline hydrogena-
tion unit in Kralupy; costs of CZK 240.3 million in 2004

e FCC gasoline selective hydrogenation; costs of
CZK 18.5 million in 2004

e revamp of gas oil hydrogenation unit; costs of
CZK 373.8 million in 2004.

The key environmental investment of Kaucuk, a. s. in
2004 was the adjustment of the waste incineration
unit aimed at reducing emissions. Also, the project was



V Paramo, a. s. v roce 2004 pokracovala realizace pro-
gramu rekonstrukce skladového hospodafstvi (do op-
ravy tfi nadrzi bylo investovano 48 mil. K¢). Rekonstru-
kce plniciho mista Triumfu ve strfedisku Pardubice, za-
bezpeceného staceni surovin ve stfedisku Kolin a vy-
stavba nového terminalu pro staceni a plnéni tmavych
produktl v Pardubicich si vyzadala 44 mil. K¢. V Koliné
navic probihd viceletd rekonstrukce rozpustidlové
parafinky.

Spolana, a.s. investovala v roce 2004 do ochrany zZivot-
niho prostredi 34 mil. K¢. Finanéni prostfedky byly smé-
fovany zejména do rekultivace odkalist kalad z COV,
snizeni tepelného zatizeni recipientu a do opatreni
vedoucich ke sniZzeni emisi rtuti.

V Aliachem, o. z. Synthesia byly v roce 2004 ekologické
investice orientovany predevsim na realizaci souboru
.Aktualizované koncepce ochrany vod". Byla dokonce-
na investi¢ni akce ,Doplnéni vnéjsiho monitoringu” na
Pohranovském odpadu, propojeni stok A4 az A6 a seg-
regace odpadnich vod z vyrob vyrobny Organika.
Pribézné je feSena otazka chemické upravy koncen-
trovanych, biologicky obtizné odbouratelnych odpad-
nich vod tlakovou oxidaci a snizeni obsahu AOX z jed-
notlivych provozl. Déle je pfipravovana intenzifikace
technologického procesu spole¢ného biologického
¢isténi méstskych a pramyslovych odpadnich vod s ci-
lem splnéni pozadavku platné legislativy do roku 2008,
minimalizace nakladl na provoz zafizeni a poplatkd za
zbytkové znedisténi.

Lovochemie, a. s. v r. 2004 pokracovala v modernizaci
zavodni energetiky. Na generdlni opravu uhelného
kotle (K5) vynalozila investi¢ni prostfedky ve vysi
22 mil. K¢ s cilem zvysit ucinnost spalovaciho procesu
za soucasného snizeni mérné produkce emisi do ovz-
dusi. Dalsi oblasti, kterou se spole¢nost intenzivné
zabyvala, bylo nakladani se zavadnymi latkami ve
smyslu zakona o vodach. V r. 2004 spolecnost investo-
vala 14 mil. K¢ do rekonstrukce staceni ¢pavku, které
bude dokonceno a predano do uzivani nasledujici rok.
Nakladem 15 mil. K¢ bylo vybudovano nové univerzalni
vykladaci misto surovin a vyrobku, které zabezpedi
manipulaci s velkymi objemy dusikatych latek bez zati-
Zeni ZP.

BENZINA a.s. v roce 2004 provedla instalaci modernich
Cistiren odpadnich vod k myckam automobilll na trech
Cerpacich stanicich, u jedné cCerpaci stanice vybudovala
pfipojeni kanaliza¢ni sité na méstskou cistirnu odpad-
nich vod. Celkové investi¢ni naklady dosahly 1,1 mil.
korun.

completed to provide treatment of the off-gas from
the block high-impact polystyrene production unit
using the Haldor Topsoe incineration unit. Another
reconstruction was carried out of the pumping of wa-
stewater from the sumps at the liquid material con-
tainers depot, which in turn reduced the risk of indus-
trial accidents and possible leaks of harmful substances
into water.

In 2004, Paramo, a. s. continued the reconstruction of
stock management (CZK 48 million were invested into
the reconstruction of three tanks). CZK 44 million was
spent on the reconstruction of the loading point Tri-
umf at the Pardubice site, secured feedstock unloading
at the Kolin site and the construction of a new termi-
nal for the loading and unloading of dark refinery
products in Pardubice. Additionally, the reconstruction
continued of the solvent dewaxing plant in Kolin.

Spolana, a.s. invested CZK 34 million into the environ-
mental protection in 2004. The funds were devoted
mainly to the reclamation of wastewater treatment
sludge beds, reducing heat load to the recipient and to
reducing mercury emissions.

The environmental investments of Aliachem, o. z. Syn-
thesia in 2004 were focused above all on the realiza-
tion of the project "Updated Water Protection Con-
cept". The investment projects "Extension of External
Monitoring" in the Pohranovsky drain, interconnec-
tion of the A4 through to A6 sewers and segregation
of wastewater from the Organika production plant
were completed. The possibility of the chemical treat-
ment of concentrated, low-biodegradable wastewater
by pressure oxidation and reducing the AOX contents
from individual plants have been solved continuously.
Further, the intensification is being prepared for the
technological process of the joint biological treatment
of the municipal and industrial wastewater with the
aim of achieving compliance with the applicable legis-
lation by 2008 and minimising the plants operation
costs and fees for residual pollution.

Lovochemie, a.s. continued a revamp of its power plant
in 2004. The company spent CZK 22 million for the gen-
eral overhaul of the K5 coal boiler with the aim of in-
creasing the effectiveness of the combustion process
while reducing the specific production of emissions
into the air. Another area the company dealt with
intensively was the harmful substance handling in the
sense of the Water Law. In 2004 the company invested
CZK 14 million into the ammonia unloading which will
be completed and made available to use in the follow-
ing year. CZK 15 million was spent on building a new uni-
versal unloading area for raw materials and products
which will provide for secure handling of large-volume
nitrogenous substances without burdening the envi-
ronment.

In 2004 BENZINA, a.s. installed modern car wash waste-
water treatment facilities at three petrol stations. The
sewage system of another petrol station was connect-
ed to the municipal wastewater treatment plant. The
total investment costs reached CZK 1.1 million.
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Naklady na ochranu Zivotniho prostiedi ve spole¢nostech Skupiny (mil. K¢/rok)
Environmental protection costs in the Group companies (in million CZK/year)

I Env. ndklady — Env. costs 1997 1998 1999 2000 2001 2002 2003 2004
Investi¢ni — Investment 2.076 1.357 922 1.163 804 232 449 1256
Provozni — Operating 1046 959 1052 1027 1278 1679 1294 1382
Sanace — Sanitation 339 251 224 120 299 352 589 364
Poplatky — Fees 137 155 102 84 311 349 379 234
Celkem — Total 3598 2722 2 300 2394 2 692 2612 271 3236

Obchod a logistika
Trade and Logistics

Vedeni UNIPETROL, a.s. a jednotlivé dcefiné spolecno-
sti vénovaly i v minulém roce trvalou a systematickou
pozornost rozvoji aktivit sméfujicich k dalsimu zefektiv-
néni obchodni ¢innosti na domacim i zahrani¢nim trhu
a uspokojeni potieb zakaznik.

Historickym meznikem pro vsechny spolecnosti skupiny
UNIPETROL byl vstup Ceské republiky do Evropské
Unie. Diky vhodnym a v¢asnym organiza¢nim, adminis-
trativnim a vychovnym opatrenim prosla skupina UNI-
PETROL bezproblémové obdobim procesu vstupu Ce-
ské republiky do EU.

Vsechny spolecnosti skupiny se ve svych aktivitach po
vstupu CR do EU vyporadaly hladce s pozadavky no-
vého obchodniho rezimu ve vztahu k zakaznikdm, cel-
nim, darfniovym a administrativnim institucim.

Spolecnosti skupiny aktivné vyuzivaji zjednoduseni ob-
chodniho rezimu a logistickych operaci k dal$imu zle-
pseni sluzeb naro¢nym zadkazniklm na trzich Evropské
Unie.

Vyznamnym néstrojem pro pfistup vyrobnich spole¢-
nosti skupiny UNIPETROL na zahrani¢ni trhy byla jako
v predchazejicim roce spole¢nost Unipetrol Trade a.s.

Spole¢nost pokracovala v plnéni svoji strategické role
sdileného servisniho centra poskytujiciho obchodni
servis pro vedeni skupiny UNIPETROL a jednotlivé vy-
robni spolecnosti skupiny a fizeni svych zahranic¢nich
dcefinych spolecnosti a obchodnich zastoupeni.

V roce 2004 bylo dosazeno dalsiho zlepseni obchodni
vykonnosti zahrani¢nich dcefinych spolecnosti a ob-
chodnich zastoupeni a zvy3eni podilu klicovych pro-
duktl skupiny, predevsim plastd na celkovém obchodo-
vaném objemu. Pokracovala revize geografického po-
kryti trhG a vzhledem k vyznamu byly zvlasté posileny
aktivity na teritoriu Ruské Federace, Némecka a Fran-
cie.

Slibné se rovnéz rozvijely nové obchodni aktivity na
netradic¢nich trzich, jako napf. baltskych statd, Bulhar-

30

Both the UNIPETROL, a.s. management and individual
subsidiaries paid continuous and systematic attention
last year to the development of activities aimed at fur-
ther increasing the trading activities both in the do-
mestic and foreign markets and meeting the cus-
tomers’ needs.

The Czech Republic’s accession to the European Union
marked a historical milestone for all the companies
within UNIPETROL Group. Owing to appropriate and
timely organizational, administrative and educational
measures the UNIPETROL Group passed through the
accession period without any problems.

After the accession of the Czech Republic to the EU all
the companies of the Group coped smoothly with the
requirements of the new trading procedure in relation
to customers, customs, tax and administrative institu-
tions.

The Group companies actively make use of the simpli-
fication of trade routine and logistic operations in
order to better serve demanding clients in the EU mar-
kets.

Like in the previous year, Unipetrol Trade a.s. was an
important vehicle of the UNIPETROL Group production
companies for the access to foreign markets.

The company continued fulfilling its strategic role of a
shared service centre providing trade service to the
UNIPETROL Group management and individual produc-
tion companies of the Group. It also accomplished the
management of its foreign subsidiaries and sales agen-
cies.

In 2004, the trade effectiveness of foreign subsidiaries
and sales agencies was further improved and the share
of the main Group products, mainly plastics, in the to-
tal trade volume increased. The revision of geographic
market coverage continued and, considering their
importance, activities in the territories of the Russian
Federation, Germany and France were boosted.



ska, Rumunska a v neposledni fadé Turecka. Unipetrol
Trade a.s. ve spolupraci s vyrobnimi spole¢nostmi sku-
piny UNIPETROL aktivné sleduje moznosti dalSiho po-
sileni pfitomnosti na téchto perspektivnich trzich.

Velkou vyzvu v oblasti obchodu a logistiky pro skupinu
UNIPETROL a stejné tak pro Unipetrol Trade a.s. a jeji za-
hrani¢ni dceriné spolec¢nosti a obchodni zastoupeni pred-
stavuje regionalni konsolidace rafinérského a petroche-
mického sektoru ve stfedni a vychodni Evropé, které
bude skupina UNIPETROL velmi pravdépodobné ucast-
nikem. Jednim z hlavnich Ukoll spole¢nosti Unipetrol
Trade a.s. v roce 2005 bude pfipravit a realizovat moz-
nosti rozsifeni portfolia produktd a sluzeb na zahra-
ni¢nich trzich a uplatnit pro skupinu UNIPETROL syner-
gické efekty v oblasti organizace zahrani¢ni obchodni
infrastruktury a lidskych zdroju.

Vyzkumna cCinnost
Research

Vyzkumnou a vyvojovou zékladnu skupiny UNIPETROL
tvofilo v roce 2004 pét vyzkumnych a vyvojovych pra-
covist, ktera se odlisovala svym zamérenim, strukturou,
zplsobem fizeni a majetkopravnimi vztahy.

Hlavnim pfinosem vyzkumnych a vyvojovych pracovist
je rozvoj vlastniho know-how a technologii, které po-
mahaji udrzet konkurenceschopnost spole¢nosti sku-
piny UNIPETROL. Cast vyzkumnych a vyvojovych aktivit
je vyuzivana k externi podnikatelské ¢innosti.

Zakladni cinnosti jednotlivych vyzkumnych a vyvojo-
vych pracovist charakterizuji nasledujici oblasti: vyz-
kum zaméreny na nové technologie a vyrobky, optima-
liza¢ni vyvoj stavajicich technologii a vyrobkového
sortimentu, technicky servis, malotonazni vyroba, kon-
strukce aparatl a zafizeni, expertizy, studie a jiné ¢in-
nosti.

Vyzkumny uUstav anorganické chemie, a. s. je samostatna
akciova spolecnost, ktera se zaméruje predevsim na pro-
blematiku anorganickych provozua a technologii a na re-
seni problematiky technologii k odstrafovani negativ-
nich vlivi vyrobnich ¢innosti.

Samostatné stredisko Vyzkumného uUstavu anorganické
chemie je pracovistém centralniho vyzkumu skupiny
UNIPETROL.

POLYMER INSTITUTE BRNO, spol. s r. o. je stoprocentné
vlastnénou dcefinou spole¢nosti CHEMOPETROL, a. s.
Provadi na kontraktni bazi vyzkumné, vyvojové a servisni
¢innosti pro vyrobce a zpracovatele plastu.

Vyzkumny Ustav organickych syntéz, a.s. je dcefinou
spole¢nosti Aliachemu. Zaméfuje se predevsim na vyz-
kum a vyvoj pigmentd, organickych barviv, herbicid(,
pesticidl a léciv. Vyzkumny Ustav organickych syntéz
vybudoval informac¢ni zakladnu o (eko)toxikologickych

The development of new trade activities in non-tradi-
tional markets like for example the Baltic countries,
Bulgaria, Romania and last but not least Turkey looked
promising. Unipetrol Trade a.s. in cooperation with the
production companies of the UNIPETROL Group active-
ly seeks for further possibilities of reinforcing our pres-
ence in these promising markets.

The regional consolidation of refining and petrochem-
ical producers within Central and Eastern Europe in
which the UNIPETROL Group will most probably par-
ticipate presents a great trade and logistical challenge
for the UNIPETROL Group as well as for Unipetrol Trade
a.s., its foreign subsidiaries and sales agencies. One of
the main tasks of Unipetrol Trade a.s. in 2005 will be
to prepare and carry out product and service portfolio
enlargement for the UNIPETROL Group in foreign mar-
kets applying synergies in the area of foreign trade
infrastructure and human resources.

In 2004, the research and development base of the
UNIPETROL Group consisted of five research and deve-
lopment establishments which differed with their fo-
cuses, structure, management style, and ownership
structure.

The main contribution of the research and develop-
ment establishments is the development of its own
know-how and technologies that help to maintain
competitiveness of the UNIPETROL Group. The research
and development capacities are used partly in external
business activities as well.

The basic activities of the individual research and deve-
lopment establishments of the Group consist of the
following areas: research focused on new technologies
and products, optimisation procedures for the existing
technologies and product portfolio, technical service,
pilot plants, construction of instruments and equip-
ment, expert opinions, studies, and other activities.

Vyzkumny ustav anorganické chemie, a.s. (The Rese-
arch Institute of Inorganic Chemistry) is a autonomous
joint-stock company focused predominantly on addres-
sing the issues of inorganic operations and technology
and technology for the reduction of the negative
effects of production activities.

The Research Institute of Inorganic Chemistry operates
as a central research establishment for the UNIPETROL
Group.

Polymer Institute Brno, spol.sr. 0. is a 100% owned sub-
sidiary of CHEMOPETROL, a.s. It performs research, de-
velopment and service activities for polymer producers
and processors on a contractual basis.

Vyzkumny Ustav organickych syntéz, a.s. (The Research
Institute of Organic Syntheses) is a subsidiary of Alia-
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vlastnostech chemikalii a dalSich vyrobkd, ktera zajis-
tuje pro mateiskou spole¢nost i externi zakazniky sluz-
by souvisejici s legislativou o chemickych latkach a pfri-
pravcich.

Technicky odbor Chemopetrolu se zabyva vyssim zhod-
nocenim surovin a produktl ethylénové jednotky a na-
vaznych petrochemickych vyrob, resenim ekologické
problematiky, vyvojem sorbentl pro ochranu Zivotniho
prostifedi a technickou podporou stavajicich tech-
nologii v oblasti jejich racionalizace a kvality produkce.

Odbor technického servisu a vyvoje spolec¢nosti PA-
RAMO, a.s. se zabyva technickou podporou a vyvojo-
vymi ¢innostmi pro stdvajici technologie spolecnosti
a odbératele vyrobk( spole¢nosti zejména v oblasti
asfaltl a asfaltovych vyrobkl, maziv a paliv. Po fuzi
spole¢nosti KORAMO, a.s. se spole¢nosti PARAMO, a.s.
v zavéru roku 2003 ma tento odbor dvé pracovisté:
pardubické pracovisté zaméruje své ¢innosti do oblasti
asfaltli, asfaltovych vyrobka a paliv, kolinské praco-
visté do oblasti maziv. V oblasti maziv spolupracuje
odbor s prednimi ¢eskymi vyzkumnymi a védeckymi
pracovisti, jako jsou napft. Ustav paliv a maziv, stfedisko
centralniho vyzkumu Vyzkumného Ustavu anorganické
chemie a VSCHT Praha. Rozvinul i spolupraci s vyznam-
nymi zahrani¢nimi vyvojovymi pracovisti firem v oblasti
maziv, jako jsou Lubrizol, Oronite, Infineum, Addinol,
Skoda Auto aj.

V roce 2004 zavriilo svou c¢tyrapllletou ¢innost Vy-
zkumné centrum pro komplexni zpracovani ropy, jehoz
spoluzakladateli byli UNIPETROL, a.s. a VSCHT Praha.
V tomto centru bylo v roce 2004 feSeno 20 vyzkumnych
projektl z oblasti zdkladni petrochemie, polymerl
a hlubokého zpracovani ropy. Na jejich reseni se vedle
spoluzakladatelG podilela vétsina vyzkumnych a vyvo-
jovych pracovist i pracovist technické podpory stava-
jicich vyrob skupiny Unipetrol. Financovani téchto pro-
jekth bylo prevazné zajisténo z prostiedkl vyclené-
nych ve statnim rozpoctu na podporu védy a vyzkumu.

chem. It focuses mainly on research and development
of pigments, organic dyes, pesticides, and pharmaceu-
ticals. The Research Institute of Organic Syntheses cre-
ated an information base of eco toxicological proper-
ties of chemicals and other products to provide the
parent company and external customers with services
related to legislation on chemical substances and
preparations.

The Technical Department of Chemopetrol deals most-
ly with deeper exploitation of raw materials and prod-
ucts of the ethylene unit and follow-up petrochemical
production, by addressing the environmental issues,
(including development of sorbents for environmental
protection), and technical support to the existing tech-
nology with respect to their rationalisation and pro-
duction quality.

The Technical Service and Development Department of
PARAMO, a.s. deals with technical support and deve-
lopment activities for the existing company technology
and product consumers. Particularly in bitumens and
bitumenous products, lubricants, and fuels. After the
merger of KORAMO, a.s. and PARAMO, a.s. at the end
of 2003 this department operates in two locations: the
establishment in Pardubice focuses on the area of
bitumens, bitumenous products and fuels, the Kolin es-
tablishment on lubricants. As far as the lubricants are
concerned, the department cooperates with leading
Czech research and scientific establishments, such as
the Institute for Fuels and Lubricants, the Group’s cen-
tral research workplace at the Research Institute of
Inorganic Chemistry and the Prague Institute of
Chemical Technology (VSCHT). Furthermore, it estab-
lished cooperation with leading foreign lubricant
development establishments, such as Lubrizol,
Oronite, Infineum, Addinol, Skoda Auto, etc.

In 2004 the Research Centre for Deep Petroleum Pro-
cessing co-founded by UNIPETROL and VSCHT Prague
marked thus fourth year of existence. During the year,
this research centre dealt with 20 projects from the
areas of general petrochemistry, polymers and deep
petroleum processing. Besides the co-founders, most
of the research and development establishments and
the technical support establishments of the existing
Group production entities participated in the solution
of the projects. The projects were financed predomi-
nantly from the funds reserved in the state budget for
the support of science and research.




Zaméstnanci Unipetrolu
Unipetrol Employees

V roce 2004 pokracovalo snizovani poc¢tu zaméstnanct
ve spole¢nosti UNIPETROL, a.s. na konecny stav 40 za-
méstnancq, tzn. pokles o 4 zaméstnance ve srovnani s ro-
kem 2003.

Dlraz kladeny na bezpecnost prace a ochranu zdravi
pfi préci, které patfi v ramci skupiny Unipetrol mezi
priority, vyvrcholil v roce 2003 vyhlasenim programu
.Rok bezpecnosti prace", se plné projevil v roce 2004,
kdy akce spusténé v ramci tohoto programu pokraco-
valy a prinesly vyrazné vysledky. Podafilo se dosahnout
meziro¢niho snizeni poctu registrovanych pracovnich
urazl 0 62,7 % na 44 urazu, pfi celkovém poctu 11 400
zaméstnancu ve skupiné Unipetrol. Rovnéz cetnost
UrazG (pocet urazl na celkovy pocet zaméstnancu)
klesla o 64,4 %, frekvence Urazu (pocet UrazC na mi-
lion odpracovanych hodin) o 66 % a zavaznost urazl
(pocet zameskanych dni) o 76,9 %. Z téchto cisel vy-
plyvd, ze jeden z hlavnich cila stanovenych v ramci vy-
hlaseného programu - aktivizace vsech zaméstnanct
skupiny Unipetrol v oblasti bezpecnosti prace a ochra-
ny zdravi pri praci —se podafrilo splnit.

S cilem propagace chemie a ziskavani zajemcd o za-
méstnani ve skupiné Unipetrol se v roce 2004 dale
prohloubila spoluprace se Skolami vSech stupna.
S Uspéchem se napriklad setkala akce ,Stinovani mana-
Zer(" organizovana ve spolupraci s prazskou Vysokou
Skolou chemicko-technologickou pro posluchace po-
slednich roc¢nik studia. Nase pozornost se zamérila
dokonce i na zadkladni skoly, kde se snazime orientovat
zaky pri vybéru dalsiho studia ¢i povolani. Nase dlou-
hodoba spoluprace se skolami se projevila v roce 2004
i tim, Ze po mnoha letech poklesu zajmu se pfihlasilo
vice absolventl skol — zajemcd o zaméstnani v nasich
spolecnostech, nez bylo mozno pfijmout a to i presto,
ze jsme zvysili pocet otevienych mist v tzv. Junior pro-
gramech pro absolventy, kde dosahl pocet absolventl
zarazenych v roce 2004 do tohoto programu cisla 84.

V roce 2004 pokracovalo vzdélavani zaméstnancl v ra-
mci systému modulového vzdélavani skupiny Unipet-
rol, kterého se zucastnilo opét nékolik set zaméstna-
ncu. Nékolik desitek zaméstnancl zahajilo studium pfi
zaméstnani na nové oteviené pobocdce prazské Vysoké
skoly chemicko-technologické ve Velebudicich u Mos-
tu.

Uvnitf skupiny Unipetrol pokracovala v souladu s per-
sonalni politikou rotace vedoucich zaméstnancd, ktera
napomaha kariérovému rlstu a stabilizaci zamést-
nancd.

In 2004 UNIPETROL a.s. further reduced the number of
its employees to a final number of 40 employees,
which was a decrease of 4 employees as compared
with 2003.

The emphasis placed on the occupational safety and
health protection enhancement belonging to Unipet-
rol Group priorities culminated in announcing the year
2003 the "Year of Occupational Safety". In 2004, the
activities launched within this program continued and
brought remarkeble improvements. While the total
number of employees in the Unipetrol Group was
11.400. The number of registered occupational injuries
was reduced by 62.7 % to 44 injuries year on year. The
occupational injury rate (the number of injuries per
the total number of employees) dropped in a similar
way by 64.4 %, the frequency of injuries (the number
of injuries per one million of worked hours) by 66 %
and severity of injuries (number of lost days) by 76.9 %.
These figures clearly show that one of the main goals
established within the announced program - active
involvement of all employees of the Unipetrol Group
in the area of occupational safety and health protec-
tion — was successfully achieved.

The cooperation with schools of all levels further deep-
ened in 2004 with the aim of increasing the image of
chemistry and looking for persons interested in finding
employment within the Unipetrol Group. Among suc-
cessful events we can name for example the "Manager
Shadowing Programme" organized in cooperation
with the Prague Institute of Chemical Technology for
the students in the last year of their studies. We paid
attention even to basic schools where we try to assist
pupils with guidance in their choice of further educa-
tion or job carreer. In 2004 our long-lasting coopera-
tion with schools brought about the fact that after
many years the number of graduate - applicants for
a job in our companies exceeded the number of peo-
ple we could accept, even if we had increased the
number of open positions in the Junior Programs of
which a total of 84 graduates were involved in 2004.

In 2004, the training of employees went on within the
system of the Unipetrol Group modular education in
which several hundred employees participated again.
Tens of employees started their studies by correspon-
dence at the newly opened branch of the Prague
Institute of Chemical Technology at Velebudice near
the town of Most.

In accordance with the personnel policy the rotation of
managers within the Unipetrol Group continued sup-
porting the career development and stabilisation of
the workforce.
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.I Vékova struktura zaméstnancu
Employee Structure by Age

k 31. 12. 2004 celkem 40 zaméstnancl
As of December 31, 2004 — 40 employees in total

Vvék Pocet
20-29 let 2 (5 %)
30-39 let 19 (47,5 %)
40-49 let 7 (17,5 %)
50-59 let 12 (30 %)
Age Number
20-29 years 2 (5 %)
30-39 years 19 (47.5 %)
40-49 years 7 (17.5 %)
50-59 years 12 (30 %)

.I Vzdélani
Employee Structure by Education

Vzdélani Pocet
vysokoskolské 30 (75 %)
stiedoskolské 10 (25 %)
Education Number
University

education 30 (75 %)
Secondary

education 10 (25 %)

.I Struktura funkci
Structure by Functions

Funkce Pocet
TOP manazefi 4
manazefi 11
specialisté 15
administrativa 10
Function Number
TOP Managers 4
Managers 11
Specialists 15
Administration 10
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Vztahy s verejnosti
Public Relations

Komunikacni strategie akciové spole¢nosti UNIPETROL
si v poslednich letech kladla za cil budovat a rozvijet
postaveni skupiny UNIPETROL jako jedné z nejsilnéjsich
a soucasné nejodpovédnéjsich hospodarskych skupin
v Ceské republice. Sou¢asné s timto krédem dochéazelo
postupné k upevriovani postaveni vsech dcefinych spo-
le¢nosti v mistech jejich pasobeni, kde jsou velmi casto
nejvétsimi pramyslovymi podniky daného regionu s vel-
kym potencialem zaméstnanosti a navazujicich sluzeb.

Skupina Unipetrol také v roce 2004 vénovala nalezitou
pozornost komunikaci s vefejnosti, kam mlzeme zara-
dit akcionare, obchodni partnery, instituce kapitalo-
slova smyslu. Vyznamnym komunika¢nim partnerem ve
vztahu k verejnosti byla samozrejmé také média, a to
jak tisténa, tak elektronicka.

Komunika¢ni otevienost skupiny UNIPETROL vUci verej-
nosti musi byt neustale na vysoké urovni, jelikoz zajem
obc¢anll o vliv petrochemickych provozi na ekono-
micky rozvoj svého regionu ¢i pripadné ekologické
dopady na okoli se dostavaji do popredi zajmu nejen
obyvatel dané oblasti, ale také viech ob¢ant Ceské
republiky.

Dlkazem toho byla napfiklad velice Ziva diskuse, ktera
provéazela likvidaci starych ekologickych zatézi a po-
vodriovych $kod v okoli spole¢nosti SPOLANA, a.s. Usili
vénované znovunastoleni dGvéry mezi regionem a Spo-
lanou vedlo k obnoveni normalni komunikace s regio-
nem, ktera byla stvrzena mimo jiné i podpisem dohod
o spolupraci mezi podnikem a okolnimi obcemi.

Ve vztahu k institucim kapitalového trhu, finan¢nim
analytikiim a dal$i odborné verejnosti bylo pro skupinu
Unipetrol v pribéhu roku 2004 samoziejmosti plnéni
zdkonem stanovenych informacnich povinnosti. Dle
predem zverejnéného kalendare byly publikovany pra-
videlné informace dokumentujici ekonomickou situaci
skupiny v prabéhu jednotlivych ctvrtleti i jeji celoro¢ni
hospodarské vysledky.

Velky prostor byl v roce 2004 vénovan rovnéz marke-
tingové komunikaci orientované zejména na produk-
tovou reklamu téch spolecnosti, jejichz finalni produk-
ty sméruji na maloobchodni trh. Takovymi spole¢nost-
mi jsou zejména BENZINA, a.s. a PARAMO, a. s. Akciova
spole¢nost BENZINA podpofila prodej PHM jednak
ak¢nim programem pro fidice osobnich vozu ,Kazdy
vyhrava" a soucasné vérnostnim programem pro na-
kladni automobily ,TRUCK PRIX 2004", ktery mél za
Ukol motivovat zejména firemni klientelu s dlouhodo-
bou preferenci. BEéhem roku byl také uskutec¢nén pro-
jekt putovnich propagacnich akci s ndzvem .Bezpecné
s BENZINOU", které svym zdbavnym i pou¢nym progra-
mem rozsifovaly obecné znalosti zdkaznikd v oblasti
bezpecnosti silni¢niho provozu.

Podporou fady mensich kulturnich, sportovnich, huma-
nitarnich ¢i ekologickych regionalnich projektd se
skupina UNIPETROL snazila pokracovat v budovani

Over the last years, the communication strategy of the
UNIPETROL joint-stock company aimed at building and
developing the reputation of the UNIPETROL Group as
one of the strongest and most responsible economic
clusters in the Czech Republic. In compliance with this
credo the position of all subsidiaries was gradually
strengthening in their locations where they are very
often the largest industrial enterprises with great em-
ployment potential and relating services.

Also in 2004, the Unipetrol Group paid due attention
to the communication with the public including share-
holders, business partners, capital market institutions,
financial analysts and the public in its broadest sense.
The media, both printed and electronic, were obvious-
ly an important communication partner to Unipetrol in
relation to the public.

The communication openness of the UNIPETROL Group
needs to be on a permanently high level, as the impact
of the petrochemical production on the economical
development of a given region or possible environ-
mental impact on its vicinity are becoming a greater
interest for not only the citizens living in that area but
of all Czech citizens in general.

The proof of it was a very lively discussion which ac-
companied the treatment of old environmental bur-
dens and the flood consequences in the vicinity of
SPOLANA, a.s. The efforts to re-establish the trust be-
tween the region and Spolana resulted in the renewal
of normal communication with the region, confirmed
by the signing of agreements on co-operation between
the enterprise and the neighbouring municipalities.

The fulfilment of all statutory information obligations
in relation to capital market institutions, financial ana-
lysts and other experts during 2004 was a matter of
course for the Unipetrol Group. Based on a previously
published schedule, regular information was published
depicting the economic situation of the company quar-
terly as well as its annual results.

In 2004, a lot of attention was paid also to the market-
ing communication focused mainly on product publici-
ty of those companies whose final products are intend-
ed for sale in the retail market. Direct contact with the
end-users is common place for BENZINA, a.s. and PA-
RAMO, a.s. The joint-stock company BENZINA promot-
ed the sale of fuels by introducing the "Kazdy
vyhrava" (Everyone wins) programme for passenger
car drivers and by the loyalty programme for trucks
"TRUCK PRIX 2004"” whose purpose was to motivate
mainly the companies clients along with the long-term
preferences. During the year, the project of promo-
tional road shows took place under the name
"Bezpecné s BENZINOU" (Safe with Benzina) which
increassed the general knowledge of customers in the
area of road safety through its entertaining and edu-
cational character.

By supporting a number of smaller cultural, sports,
humanitarian or environmental projects the Unipetrol
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image odpovédné spolecnosti, které neni lhostejné,
dcefinych spolec¢nosti skupiny nachazeji. U nékterych
projektl je tradi¢ni spojeni se jménem dané spolec-
nosti jiz tak silné, Ze se stava jakousi nepsanou tradici,
kterd zdUrazriuje spojeni se silnym ekonomickym
partnerem, kterym nepochybné skupina Unipetrol je.
Podporou VSCHT a projektu ,Ceska hlava" podpofila
v uplynulém roce skupina Unipetrol také rozvoj ceské
védy a vyzkumu vcetné vychovy lidského potencialu.
Se viemi dulezitymi informacemi tykajicimi se Uni-
petrolu i jeho dcefinych spolec¢nosti se mohla verejnost
seznamit prostfednictvim c¢tvrtletné publikovaného
Unipetrol magazinu. Zakladni udaje o skupiné a aktu-
alnim déni byly rovnéz dostupné na webovych stran-
kach spolecnosti.

Vysledky hospodareni
Economic Results

CHEMOPETROL, a.s.

Podle auditovanych vysledk( dosahl v roce 2004 CHE-
MOPETROL, a.s. zisk pfed zdanénim ve vysi 2,118 mld.
K¢, coz predstavuje nejlepsi vysledek Chemopetrolu
v poslednim desetileti. V roce 2003 dosahl ztraty 22 mil.
K¢, tzn. mezirocni zlepseni o 2,345 mld. K¢. Tohoto vy-
sledku bylo dosazeno pfi strmém naruastu cen ropnych
produktl, naproti tomu rist cen petrochemickych vy-
robkd, zejména benzenu, umoznil zachovat zakladni
marze pro Chemopetrol, a.s. na pfiznivé Urovni. Dru-
hym vyznamnym faktorem byl stabilné vysoky vykon
vsech vyrobnich jednotek véetné novych vyroben poly-
etylénu a polypropylénu, kdy zpracovani rekordniho
mnozstvi surovin umoznilo prodat pres pul milionu tun
plastl.

Tento vyvoj umoznil dosazeni trzeb za vlastni vyrobky
a sluzby na drovni 27,1 mld. K¢, coz proti stejnému
obdobi loriského roku predstavuje zvyseni o 9,1 mid.
(tj. 50 %).

V prubéhu roku se v oblasti financovani podafrilo refi-
nancovanim plvodni 4 mld. emise bondl zajistit lev-
néjsi a stabilni dlouhodobé financovani firmy.

V roce 2004 pokracoval tlak na racionalizaci a sni-
zovani nakladd v Chemopetrolu, a. s. a pozitivné se
projevovala také pokracujici restrukturalizace, zejmé-
na nové organizacni usporadani po jednotlivych pred-
métech podnikani (bussines units), na které Chemo-
petrol, a. s. presel v zavéru roku 2003.

KAUCUK, a.s.

Spolec¢nost v roce 2004 vytvorila auditovany zisk pred
zdanénim ve vysi 420 mil. K¢, coz je vice jak pétina-
sobek zisku pred zdanénim vytvoreného v roce 2003.
Na celkové dosazenych vysledcich se podilel predevsim
provozni hospodarsky vysledek, ktery ¢inil 591 mil. K¢

36

Group sought to continue building an image of a res-
ponsible company which cares about the quality of the
environment in towns where the establishments of the
Group subsidiaries are located. The traditional connec-
tion of some projects with the name of the given com-
pany is already so strong that it becomes an unwritten
tradition which emphasises the connection with a str-
ong economic partner, which the Unipetrol Group ob-
viously is. By supporting the Prague Institute of
Chemical Technology and the governmental project
"Ceska hlava" (Czech Mind) the Unipetrol Group sup-
ported the development of science and research as
well as the education of the population.

All important information concerning Unipetrol and
its subsidiaries is available to the public through the
quarterly issues of the Unipetrol magazine. The basic
data concerning the Group and current events are
available on the corporate website.

CHEMOPETROL, a.s.

According to the non-audited results for 2004, Che-
mopetrol, a.s. made a pre-tax profit of CZK 2.118 bil-
lion, which is the best result for Chemopetrol for the
past ten years. In 2003, the company registered a loss
of CZK 22 mil., which means a year-on-year improve-
ment of CZK 2.345 billion. This result was achieved
even while prices of refinery products (feedstocks for
Chemopetrol) sky-rocketed; on the other hand, the
increase in prices of petrochemical products, especially
of benzene, made it possible for Chemopetrol, a.s. to
maintain the basic margin at a favorable level. The sec-
ond significant factor was the high performance sta-
bility of all production units, including new production
plants for polyethylene and polypropylene; processing
a record volume of raw materials resulted in sales of
over half a million tons of plastics.

This development enabled the company to reach sales
for its own products and services to the amount of
CZK 27.1 billion which, compared to the same period
of last year, represents an increase of CZK 9.1 billion
(i.e. 50 %).

In the area of financing, the year 2004 brought anot-
her positive feature: by refinancing the original CZK
4 billion bond issue, the company managed to ensure
cheaper company financing with long-term stability.

In 2004, the pressure to rationalise Chemopetrol's pro-
duction and decrease its costs continued and the on-
going restructuring also had positive results, especially
the new organizational structure, by business units,
which Chemopetrol, a.s. adopted at the end of 2003.

KAUCUK, a.s.
In 2004, the company made a pre-tax profit of CZK
420 mil. which is over five-times higher than in 2003.



a byl o 388 mil. K¢ vyssi nez provozni hospodaisky vy-
sledek dosazeny v roce 2003.

Celkové trzby za prodané vlastni vyrobky a sluzby do-
sahly vyse 10,077 mld. K¢, coZ je o 34 % vice nez v roce
2003. RUst trzeb byl zplsoben zejména rlstem cen
vsech petrochemickych komodit, ktery byl vyvolan vyz-
namnym rlstem cen ropy v disledku rostouci poptavky
na svétovych trzich. Tento rast se promitl i do cen vyra-
bénych kaucukl a plastu.

Vyrazné zlepseni vysledkd hospodareni ve srovnani
s pfedchazejicim rokem je viak nejen disledkem rdstu
cen a marzi vyrabénych komodit, ale i vysledkem restru-
kturalizace podniku, provadéné postupné od r. 1999.

Spolecnost dokoncila splaceni Syndikovaného uvéru na-
Cerpaného v letech 1997-1999 a pokracovala ve splaceni
investi¢niho Uvéru na vystavbu jednotky etylbenzenu,
ktera byla uvedena do provozu v kvétnu 2003.

SPOLANA, a.s.

Za rok 2004 Spolana vykazala auditovany hospodarsky
vysledek ve vysi 82 miliond K¢ (pro srovnani — rok 2003
skoncil pro podnik ztratou ve vysi 2,603 miliardy K¢).
Zisk se Spolané podarilo dosahnout po deseti letech
vyrazné ztratovosti. Pozitivné se na hospodarském vy-
sledku podilela zvy$end poptavka po hlavnich vyrob-
nich komoditach - PVC, kaprolaktamu a siranu amon-
ném. Velky podil na ekonomice podniku mél vyvoj ma-
rze na trzich a vyssi vyuziti vyrobnich kapacit. Ve zle-
pseném hospodarském vysledku podniku v roce 2004
se zobrazil i dopad zastaveni zavodu linearnich alfa-
olefint v srpnu roku 2003.

V lonském roce dosahla Spolana trzeb za prodej vlast-
nich vyrobku a sluzeb ve vysi 5,1 miliardy K¢ (ve srovnani
s rokem 2003 - 4,7 miliardy K¢).

BENZINA, a.s.

Spole¢nost v hospodareni za rok 2004 dosahla proti
planované ztraté naopak kladny hospodarsky vysledek
pred zdanénim ve vysi 40 mil. K¢.

Celkové trzby za prodej pohonnych hmot a ostatnich
ropnych vyrobka dosahly vyse 20,5 mld. K¢. Proti sro-
vnatelnému obdobi r. 2003 byly trzby vyssi o 3,7 %.

V souladu s rastem republikové poptavky dieselovych
paliv byl za rok 2004 celkovy prodej motorové nafty ve
vysi 575 mil. litr(i, index proti r. 2003 (567 mil. litrd) byl
101,4 %.

U komodity automobilovych benzini byl nosnym pro-
duktem automobilovy benzin Natural 95. Celkovy pro-
dej za r. 2004 dosahl objemu 361,7 mil. litrG t. j. ve sro-
vnani s r. 2003 (349,7 mil. litrd) byl dosazen narUst s in-
dexem 103,4 %.

Pro maloobchodni trh cerpacich stanic byla charakteri-
stickd vysokd koncentrace poctu cerpacich stanic a os-
tré konkurencni prostiedi vyvolané rozvojem siti stanic
u velkych obchodnich fetézcd. U motorové nafty na
Cerpacich stanicich spole¢nosti byl dosazen za r. 2004
objem prodeje vyssi 0 6,3 % o proti r. 2003. Vliv po-
klesu obchodni marze byl ¢aste¢né nahrazen usporami
v oblasti nakladu, divesti¢nim programem a predevsim
vynosy z prodeje dalSich podnikatelskych aktivit.

PARAMO, a.s.

Spole¢nost vytvorila v roce 2004 zisk pred zdanénim
192 mil. K¢ (rok 2003 ukoncila se ztratou 142 mil. K¢).
Vynosy za prodej vlastnich vyrobkd a sluzeb vzrostly
o 1167 mil. K¢ oproti roku 2003. Trzby za prodané ob-

The total economic results were especially influenced by
an operating income of CZK 591 mil., which was CZK
388 mil. CZK higher than in 2003.

The total sales of products and services reached CZK
10.077 billion, which is 34 % higher than in 2003. The
increase in sales was mainly a result of an increase in
prices of all petrochemical commodities, which was
caused by higher crude oil prices as a result of growing
demand on world markets. This increase also affected
the prices of produced rubbers and plastics.

This significant improvement in economic results was
not, however, only the result of increased prices and
margins on produced commodities, but also due to com-
pany restructuring, which had been on-going since 1999.

The company paid off the syndicated loan taken in 1997
to 1999, and continued in paying the investment loan
taken for the construction of an ethyl benzene unit, put
into operation in May 2003.

SPOLANA, a.s.

For 2004, Spolana registered a preliminary pre-tax
profit of CZK 82 mil., (just for a comparison, the com-
pany had a loss of CZK 2.603 billion for 2003). Spolana
managed to make a profit after ten years of significant
loss. The economic result was positively affected by the
increased demand for Spolana's main production com-
modities — PVC, caprolactam and ammonium sulphate.
The development of greater market margins and high-
er operating rates of production capacities also played
a significant role. In August 2003, Spolana shut down
the plant for production of linear alpha olefins, which
also influenced the improved economic result for 2004.

Last year, Spolana's sales of its own products and ser-
vices reached 5.1 billion CZK (compared with 4.7 billion
CZK in 2003).

BENZINA, a. s.
In 2004, the company did not finish in the red as expec-
ted, but instead made a pre-tax profit of CZK 40 mil.

Total sales for fuels and other oil products reached CZK
20.5 billion which was 3.7 % higher than in 2003.

In line with the country demand growth for diesel fuel,
total sale of diesel oil reached 575 mil. liters in 2004,
the index against 2003 (567 mil. liters) was 101.4 %.

As for automotive petrol, the main product is unleaded
Natural 95. Total sale for 2004 reached the volume of
361.7 mil. liters, i.e. when compared with 2003 (349.7
mil. liters), the company reached a growth index of
103.4 %.

The high concentration of petrol stations and a highly
competitive environment caused by the rapid develop-
ment of petrol station networks at large shopping cen-
ters, was characteristic for the petrol station retail mar-
ket in 2004. Concerning the sale of diesel oil, in 2004,
the company's petrol stations reached a sale volume of
6.3 % higher than in 2003. The decrease of the trade
margin was partially balanced by savings in costs,
divestment program and especially by income from the
sale of other business activities.

PARAMO, a.s.

In 2004, the company made a pre-tax profit of CZK
192 mil., (in 2003, it registered a loss of &ZK 142 mil.).
The revenue for the sale of products and services
increased by 1,167 mil. CZK against 2003. The sales of
sold goods increased by CZK 1,200 mil. when compared
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chodni zbozi stouply ve srovnani s predchozim rokem
o 1200 mil. K¢ Nardst variabilnich nakladd (vykonova
spotreba), oproti predchozimu roku se jedna o 1011 mil.
K¢, ovlivnily vysoka cena ropy, ¢astecné kompenzovana
posilujici ¢eskou korunou vici americkému dolaru, a vys-
i zpracovani ropy v roce 2004 z duvodu vysokych rafi-
nérskych marzi. V ramci Uspor fixnich nakladd spo-
le¢nost pokracovala ve snizovani poctu svych pracov-
nikd.

Spolec¢nost zaznamenala rekordni trzby z prodeje vlas-
tnich vyrobkl a sluzeb ve vysi 6,674 mld. K¢ i z prodeje
zbozi—1,957 mld. K¢. Spolecnost se tak Uspésné vypora-
dala s fuzi s kolinskym Koramem, ktera probéhla v roce
2003.

UNIPETROL RAFINERIE, a. s.

Spole¢nost dosahla za obdobi 1-12/2004 hospodar-
ského vysledku pred zdanénim 1,478 mld. K¢ Podni-
katelsky plan tak prekrocila o 1,084 mld. K¢. Hlavnim
ddvodem tohoto prekroceni byla mimoradna vyse
rafinérskych marzi v druhém pololeti roku 2004. Sku-
te¢nd marze dosahovala az dvojnasobku dlouhodo-
bych primérd, s kterymi pocital plan. Tento pozitivni
vliv byl ¢aste¢né utlumen nizsim nez pldnovanym zpra-
covanim ropy.

CESKA RAFINERSKA, a.s.

Ve finan¢nim hospodareni spole¢nost podle auditova-
nych vysledk( dosahla v roce 2004 zisku pred zda-
nénim ve vysi 50,6 milionu korun. Obrat v loriském roce
¢inil 8,9 miliardy K¢.

Ceska rafinérska v roce 2004 zpracovala pres $est mili-
onu tun ropy, coz je vice nez v roce 2003. Produkce
spolec¢nosti byla v uplynulém roce ovlivnéna plano-
vanou odstavkou obou jejich rafinérii. V Kralupech nad
Vltavou byla odstavka spojena s udrzbou technického
zafizeni, v Litvinové byla zamérena na dokonceni pro-
jektu ,Cista paliva®.

UNIPETROL TRADE, a.s.

Spolec¢nost dosahla v roce 2004 hospodarského vysledku
pred zdanénim 57,9 mil. K¢ pfi celkovych trzbach 59 mil.
K¢.

Spolec¢nost pokracovala v plnéni své strategické role Sdi-
leného servisniho centra poskytujiciho obchodni servis
pro vedeni skupiny Unipetrol, jednotlivé vyrobni spo-
le¢nosti skupiny a fizeni svych zahrani¢nich majetko-
vych Gcasti — afilaci a obchodnich zastoupeni. V roce
2004 bylo dosazeno dalsiho vyrazného zlepseni obcho-
dni vykonnosti afilaci a obchodnich zastoupeni a zvy-
Seni podilu produktt skupiny na celkovém obchodova-
ném objemu afilaci. Pokracovala revize geografického
pokryti trhi a vzhledem k absenci schopnosti piInit roli
klicového obchodniho néstroje na svych trzich byl roz-
hodnut a realizovan prodej spole¢nosti Chemapol Scan-
dinavia a likvidace spole¢nosti Aliachem Benelux. Na
druhou stranu byly vyznamné posileny aktivity na teri-
toriu Ruské Federace a Némecka.

UNIPETROL, a.s.

Materska spolecnost skupiny Unipetrol hospodatrila ve
sledovaném obdobi se ziskem pred zdanénim ve vysi
153,4 mil. K¢., pfi dosazenych trzbach pres 161 mil. K¢.
Oproti hospodarskému vysledku dosazenému za rok
2003, kdy byla vykdzana ztrata ve vysi 190 mil. K¢, je
tento vysledek odrazem zlepseni hospodareni u vsech
dcefinych spolecnosti.
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with last year. The increase in variable costs (perfor-
mance consumption), which were CZK 1,011 mil. higher
than last year, was caused by a high crude oil price
(partially compensated by the strengthening Czech
crown against the American dollar), and by the higher
operating rate of crude oil processing, enabled by high
refinery margins. In order to cut the fixed costs, the
company continued in downsizing the number of em-
ployees.

The company registered record sales for its own prod-
ucts and services in the amount of CZK 6.674 billion, as
well as from the sale of goods — CZK 1.957 billion. As
can be seen, the company successfully handled its mer-
ger with Kolin-based Koramo, which was carried out in
2003.

UNIPETROL RAFINERIE, a. s.

The company made a pre-tax profit of CZK 1.478 billion
for the period of January to December 2004 and
exceeded the business plan by CZK 1.084 billion. The
main reason for such a favourable result was an extra-
ordinary high refinery margin in the second half of
2004. The achieved margin was up to two times high-
er than long-term average numbers, taken into ac-
count in the plan. This positive influence was partially
reduced by lower than planned rate of crude oil pro-
cessing.

CESKA RAFINERSKA, a.s.

According to the non-audited results for 2004, the com-
pany made a pre-tax profit of CZK 50.6 mil. Turnover
last year reached CZK 8.9 billion.

In 2004, Ceska rafinérska processed over six million
tons of crude oil, which is more than in 2003. Company
production last year was affected by the planned shut-
down of both its refineries. The shut-down in Kralupy
nad VlItavou was aimed at the maintenance of techni-
cal equipment, the shut-down in Litvinov was focused
on completing the project "Clean Fuels".

UNIPETROL TRADE, a.s.

In 2004, the company made a pre-tax profit of CZK
57.9 mil. and total sales reached CZK 59 mil.

The company continued to fulfill its strategic role as
the Shared Service Center providing business services
for the management of the Unipetrol company and
the individual production companies of the group and
in managing its foreign operations - affiliated compa-
nies and trade agencies. The year 2004 witnessed a sig-
nificant improvement in trade performance of affiliat-
ed companies and trade agencies and an increase in
the share of group's products in the overall trade volu-
me of affiliated companies. The revision of geographic
market coverage continued and resulted in the sale of
the company Chemapol Scandinavia and the liquida-
tion of the company Aliachem Benelux, both of which
could not fulfill their roles of the key trade tool on
their respective markets. On the other hand, activities
on the territories of the Russian Federation and Ger-
many were significantly strengthened.

UNIPETROL, a. s.

During 2004, the parent company of the Unipetrol
group made a pre-tax profit of CZK 153.4 mil. and sales
exceeded CZK 161 mil. Compared with 2003, when the
company registered a loss of 190 mil. CZK, this result
reflects an improved economy in all subsidiaries.



CHEMOPETROL, a. s.

Zakladni udaje 2002-2004

I (v tis. K¢) 2002 2003 2004

Vlastni kapital 10749 477 10907 125 12 814 648
Zakladni kapital 10 846 764 10 846 764 10 846 764
Trzby celkem 16 589 009 18 370 798 27 475 520
Hospodarsky
vysledek pred
zdanénim -141 953 -22 313 2118 414
Hospodarsky

vysledek za

Ucetni obdobi 15 840 124 848 1697 831
Pramérny pocet

zaméstnancl 2 890 2697 2 605

Basic data 2002-2004

I (in CZK thousand) 2002 2003 2004
Total equity 10 749 477 10907 125 12 814 648
Registered
capital 10 846 764 10846 764 10 846 764
Total sales 16 589 009 18 370 798 27 475 520
Pre-tax profit
(loss) -141 953 -22 313 2118 414

Profit (loss) of
current accoun-

ting period 15 840 124 848 1697 831
Average number
of employees 2 890 2697 2 605

Nejvétsi ceska petrochemickd spole¢nost majici domi-
nantni postaveni na domacim trhu chemickych a petro-
chemickych vyrobkt (plast) a dusikatych sloucenin.

Hlavni produkty
Polyolefiny: vysokohustotni polyetylén

polypropylen

Olefiny: etylén
propylen
C4 frakce

Aromaty: benzen
etylbenzen

Alkoholy: etanol
butanol
2-etylhexanol

Dusikaté slouceniny: ¢pavek a ¢pavkova voda
mocovina

Technické plyny: kyslik
dusik

Specidlni vyrobky:  vysoce vodivé saze
sorbenty

Stalo se v roce 2004

LEDEN

V ramci obnovy mobilni hasi¢ské vybavy zakoupil
Chemopetrol dva nové italské vozy pro haseni pozaru
z dalky. Az do vzdalenosti 80 metrl dopravi zminéna
technika dvojnasobné mnozstvi hasiva v porovnani se
tfemi pGvodnimi zasahovymi vozidly, ktera se podafrilo
odprodat méstu Krupka, neratovické Spolané a lovo-
sické Lovochemii.

Z polypropylenu z Chemopetrolu se patnactého ledna
v novém podniku Greiner Packaging v arealu v Louce
u Litvinova podafilo v ramci testovani stroja vyrobit
prvni plastové kelimky.

The largest Czech petrochemical company with a do-
minant position in the domestic market of chemical
and petrochemical products (plastics) and nitrogen
compounds.

Main products

Polyolefins: high-density polyethylene
polypropylene
Olefins: ethylene
propylene
C4 fraction
Aromates: benzene
ethylbenzene
Alcohols: ethanol

butanols
2-ethylhexanol

Nitrogen compounds: ammonia and ammonia liquor
urea

Technical gases: oxygen

nitrogen
Special products: high-conductive carbon black
sorbents

Important 2004 milestones

JANUARY

Within the renewal of its fire fighting fleet, Chemope-
trol purchased two new lItalian hook-and-ladder trucks
enabling the fire fighting of remote targets. As com-
pared with previous trucks this equipment can deliver
double the amount of extinguishing agent at the dis-
tance of up to 80 meters.

The first plastic cups from polypropylene from Chemo-
petrol were successfully made on January 15 during the
new machine test run in new enterprise Greiner Packa-
ging operating on the premises in Louka by Litvinov.
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UNOR

Projekt odstrariovani starych ekologickych zatézi v Che-
mopetrolu zdarné postoupil. Zastupci Povodi Ohre pre-
dali 10. inora vycisténé Uzemi o rozloze asi 1 700 m2
Jedna se o takzvanou zapadni oblast bfehu feky Biliny,
kterou v minulosti kontaminovaly ropné latky ze skla-
dky kall z ¢istirny odpadnich vod.

Vysoka skola chemicko-technologickd Praha se rozho-
dla, Ze v Mosté-Velebudicich otevie vyukové a studijni
centrum. Pfipravu velebudického centra vyznamné pod-
pofil Chemopetrol i dals$i pramyslové podniky regionu.

BREZEN

Soucasti projektu elektronické obchodovani (e-com-
merce) je webova stranka, jejimz prostiednictvim za-
jemci pfimo vstoupi do interniho informacniho systému
nasi firmy. Béhem zkusebniho provozu se systém testo-
val ve spolupraci s jednim z budoucich uzivateld - Uni-
petrol Deutschland.

DUBEN

V sobotu 17. dubna v 16.43 hodin doslo k pozaru ve
stavbé 1238, kterd je soucasti dopravniho pasového
systému mezi zasobniky uhli a teplarnami T200 a T700.
Diky nezmérnému uUsili mnoha zaméstnanci Chemo-
petrolu i dalsich externich firem se nemusela prerusit
kompletni vyroba v celém pramyslovém arealu. Hned,
jak se zahajila provizorni doprava uhli pro T700 i pro
T200 zacalo se s najizdénim technologickych celkd,
které cekaly v zaloze.

KVETEN

V den 60. vyroci prvniho spojeneckého néletu (12. kvé-
tna 1944) na tovarnu vyrabéjici synteticka paliva v Za-
luzi zamifilo do Chemopetrolu vice nez sedm desitek
pamétnikd. BE€hem akce si mimo jiné prohlédli i souca-
sny prumyslovy areal.

Pétimilionta tuna mocoviny se vyrobila v patek 14. kvé-
tna v 6.10 hodin v zavodé Agro. S vyrobou mocoviny se
v Chemopetrolu zacalo 12.cervna 1972. BEhem vice jak
triceti let doslo k rdznym zménam, diky nimz se ne-
ustale zlepsSuje vyuziti vstupnich surovin.

CERVEN

Zastupce spolecnosti PKN Orlen navstivil 23. ¢ervna spo-
le¢né s dvéma desitkami polskych novinard Chemopet-
rol. Zahrani¢ni navstéva si pred tim prohlédla prazské
ustfedi Unipetrolu a obeznamila se se situaci v Benzi-
né.

CERVENEC

Zastupci Chemopetrolu v poloviné cervence podepsali
se skupinou bank sedmilety syndikovany uvér s postup-
nym splacenim ve vysi tfi miliard korun. Podpis nésle-
doval po velmi Uspésné syndikaci, kdy se podafrilo tran-
sakci prepsat o 20 %, avsak objem uvéru nebyl Chemo-
petrolem navysen.

SRPEN

V sobotu 28. srpna se na letisti v Mosté uskutecnila za-
bavna akce, pfi niz si zaméstnanci a jejich rodinni pfis-
lusnici mimo jiné pripomnéli pétasedesatiny Chemo-
petrolu.

ZARi

Po hejtmanovi usteckého kraje Jitim Sulcovi navstivili
Chemopetrol nasi obchodni partnefi ze zahranici. His-
toricky poprvé do aredlu zamirilo takové mnozstvi ob-
chodnich partnerd najednou. O tyden pozdéji se obdo-
bna akce opakovala, tentokrat pro tuzemské klienty.
V patek 17. zafi se v mosteckém hotelu Murom seslo
zhruba 70 zastupc( ze 43 firem z celé Ceské republiky.
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FEBRUARY

Chemopetrol’s project of old environmental burden
removal moved significantly forwards. On February 10,
the representatives of the Ohre River Authority han-
ded over the cleaned area of 1 700 m2. The area had
been spoilt with hydrocarbon waste from a water tre-
atment plant.

The Prague institute of Chemical Technology decided
to open a training centre in Velebudice by Most with
the support of Chemopetrol.

MARCH

The project of e-commerce includes a website enabling
interested persons entering the Chemopetrol internal
information system. The system was test run in coop-
eration with one of the future users — Unipetrol
Deutschland.

APRIL

On April 17 a fire broke out in building 1238 which is
part of a transport conveyor system between coal store
tanks and T200 and T700 power plants. Thanks to an
immense effort of many employees of both Chemo-
petrol and other external companies the production
did not have to be suspended.

MAY

More than 70 survivors gathered in Chemopetrol on
the day of the 60th anniversary of the first Allied air
raid (May 12, 1944) on the Zaluzi factory producing
synthetic fuels.

The total of five-million ton of urea had been manu-
factured in the Agro plant on Friday, May 14 since start
of the production on June 12, 1972.

JUNE

A representative of PKN Orlen together with 20 Polish
journalists visited Chemopetrol on June 23. Before
then, the foreign visitors saw the Prague headquarters
of Unipetrol and were introduced to the situation in
Benzina.

JULY

In mid-July the representatives of Chemopetrol and a
group of banks signed a seven-year CZK 3 billion syn-
dicated loan with a gradual repayment schedule.

AUGUST

On Saturday, August 28, a festival took place at the Most
airport where the employees and their families celebrat-
ed the 65th anniversary of Chemopetrol existence.

SEPTEMBER

After the visit of Regional Governor Jifi Sulc, Chemo-
petrol also hosted our trade partners from abroad. It
was for the first time in history that such a large num-
ber of trade partners came together on the premises at
one time. A week later, a similar event took place
again, this time devoted to our domestic clients. On
Friday, September 17, some 70 representatives from 43
companies from all over the Czech Republic met in the
Most hotel Murom.

On Friday, September 24, Chemopetrol was visited by
Messrs. Hiroyoshi Shirakami and Koichi Ueki from the
Mitsubishi Chemical Corporation. They came to inspect
the OXO production plant built by their company in
1968 and to offer a production technology change.



V patek 24. zari 2004 prijeli do Chemopetrolu panové
Hiroyoshi Shirakami a Koichi Ueki z firmy Mitsubishi
Chemical Corporation. Dlivodem navstévy byla prohli-
dka vyroby OXO, kterou jejich firma v roce 1968 posta-
vila, s nabidkou na zménu technologie vyrobny. Je-
dnalo by se 0 zaménu oxonacniho katalyzatoru na bazi
kobaltu za rhodiovy.

RIJEN

Béhem slavnostniho Vecera s ceskou chemii v prazském
vystavisti prevzal generdlni feditel Chemopetrolu
prestizni oznaceni Responsible Care (RC) za odpovédné
podnikani v chemii. V historii poprvé ma nase firma
propujcené opravnéni pouzivat logo RC na Ctyfi roky.

Ve dnech 20.-27. fijna se Chemopetrol prezentoval na
veletrhu K-2004 v Dusseldorfu.

Ve Ctvrtek 21. fijna zastupci Unipetrolu, Chemopetrolu
a ABB Lummus Global podepsali kontrakt na vystavbu
sil v hodnoté pual miliardy korun.

LISTOPAD

V pondéli 8. listopadu uplynuly dva roky od vyrobeni
prvniho polypropylenu v nové technologii v Chemo-
petrolu. Plvodni jednotka polypropylenu ukoncila
provoz 14. fijna 2002. V Chemopetrolu vyrabéla poly-
mer od roku 1975.

Firma Partr ukonc¢ila likvidaci kompletniho bloku 32 -
podstatné casti odstavené vyrobny fenold. Na zhruba
péti hektarech pramyslového aredlu se zachovaji
pouze dva zasobniky v bloku 22 a spravni budova, ob-
jekt kanceldfi a Saten, které se mohou pronajmout.
Uzemi se poté pripravilo k sanaci, aby opé&t mohlo slou-
zit k dalSimu vyuziti.

PROSINEC

V Uvodu prosince se ve vyrobné odpadni vody a od-
pady se v zavodé Petrochemie uskutecnil tfidenni ga-
ranc¢ni test nové spalovaci jednotky. Ta ma spalovat
odplyny vznikajici v technologii vodohospodarské ¢asti
rekonstruované mechanicko-chemické ¢istirny odpad-
nich vod.

OCTOBER

During a Gala Evening with the Czech Chemistry at the
Prague exhibition ground, the General Manager of
Chemopetrol received the prestigious Responsible
Care award.

In October 20-27, Chemopetrol presented itself at the
K-2004 Fair in Dusseldorf.

On October 21, the representatives of Unipetrol, Che-
mopetrol and ABB Lummus Global signed a contract for
the construction of silos in the amount of CZK 0.5 bil-
lion.

NOVEMBER
On November 8, two years had elapsed since the first
polypropylene was made by a new technology in
Chemopetrol. The former polypropylene unit was shut
down on October 14, 2002. It had produced polymer
since 1975.

The company Partr finished the liquidation of produc-
tion unit 32 - a considerable part of the shut-down
phenol production plant. The area has been prepared
for the earth reclamation so that it can be re-used for
alternative activities. More than 12 acres of industral
site will thus be ready for hire, with only remaining
objects being two tanks and a building containing
offices and dressing-rooms.

DECEMBER

At the beginning of December a three-day guarantee
test took place of a new incineration unit in the waste-
water and waste treatment facility in Petrochemie. It
will burn down the off-gas originated in technological
part of the revamped water treatment facility.
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KAUCUK, a. s.

Zakladni udaje 2002-2004

I (v tis. K¢) 2002 2003 2004

Vlastni kapitdl 5861282 5993425 6267 725
Zakladni kapital 6 236 000 6 236 000 6 236 000
Trzby celkem 7111476 7627 306 10 202 929
Hospodarsky

vysledek pred

zdanénim 318 669 84 738
Hospodarsky

vysledek za ucetni

obdobi 343 190 128 750 269 461
Pramérny pocet

zaméstnancl 1174 1097 1022

420 084

Jediny vyrobce styren-butadienovych polybutadient
a polystyrénovych plastd v Ceské republice. Vyznamny
dodavatel syntetického kaucuku evropskym vyrobcim
pneumatik.

Hlavni produkty

Plasty: standardni a vysoce houzevnaté
polystyreny
zpénovatelny polystyren
acrylonitril-butadien-styrenovy
polymer (ABS)

Kaucuky: synteticky styren-butadienovy

kaucuk

Kapalny kaucuk: kapalny polybutadien

butadien
styren

Monomery:

Dilezité mezniky roku 2004

LEDEN

Na prelomu roka Kaucuk, a. s., dokoncil splaceni stred-
nédobého investi¢niho Uvéru poskytnutého na financo-
vani projektu SMART vyroby styrenu, technicky zdarné
realizovaného v r. 2001.

UNOR

Koncem unora r. 2004 uzavrela spole¢nost Kaucuk vy-
bérové fizeni s ING bank N.V. pobocka Praha, ktera
spolecnosti poskytne tzv. Uvérovou linku v celkové vysi
250 miliond na obnovu etylbenzenovodu.

BREZEN

Mezi nejdllezitéjsi akce ze sféry podnikovych investic
pro rok 2004 patfi rekonstrukce dalkovodu etylben-
zenu.

DUBEN

Firemni dny akciové spole¢nosti Kaucuk se konaly pod
nazvem ,Novy krasten" dne 20. a 21. dubna v prezen-
tacnim klubu. Prvni setkani bylo se zastupci tuzem-
skych a slovenskych odbératelt polystyrénovych plas-
t0, o den pozdéji prijeli pozvani delegati ze zahranici.
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Basic data 2002-2004

I (in CZK thousand) 2002 2003 2004
Total equity 5861282 5993425 6267725
Registered
capital 6236000 6236000 6236000
Total sales 7111476 7627 306 10 202 929
Pre-tax profit
(loss) 318 669 84 738 420 084
Profit (loss) of
current accoun-
ting period 343 190 128 750 269 461
Average number
of employees 1174 1097 1022

The company is the sole producer of styrene-butadiene
and polybutadiene rubbers and polystyrene plastics in
the Czech Republic and the leading supplier of syn-
thetic rubber to the European tyre manufacturers.

Main products

Plastic: general purpose and high-
-impact polystyrenes
expandable polystyrene
acrylonitrile-butadiene-styrene
terpolymer (ABS)

Rubbers: styrene-butadiene

rubber

Liquid rubber: liquid polybutadiene

butadiene

styrene monomer

Monomers:

Important 2004 milestones

JANUARY

At the turn of the year Kaucuk, a. s. finished repay-
ment of the medium-term investment loan for finan-
cing the project of styrene production intensification
(SMART).

FEBRUARY

At the end of February 2004 Kaucuk concluded a ten-
der with the ING Bank N.V., the Prague branch, which
will provide the company with a credit line in the total
amount of CZK 250 million for the reconstruction of
the ethylbenzene pipeline.

MARCH
The reconstruction of the ethyl benzene pipeline be-
longs among the most important 2004 corporate inve-
stments.

APRIL

An open-door event of the joint-stock company Kau-
Cuk under the name "Novy krasten" was held on April
20-21 in the presentation centre. The meeting with
the representatives of domestic and Slovak polystyrene



KVETEN

Podnikovy vyvojari ve sféfe zpénovatelnych polysty-
rénovych plastt novy typ Koplen FT, ktery se vyznacuje
vylepsenou tepelnou vodivosti. Tmavé zabarveni ko-
plenu je zpGsobeno obsahem zakalujicich aditiv.

CERVEN

Mimoradnou udalosti, o niz informovala akciova spo-
le¢nost nadfizené organy i sdélovaci prostfedky, byl
pozar v provozu vyrobny syntetickych kaucukl Kralex
(13.6.). V historii podniku jsou dosud znamy tfi pozary
s naslednou, oviem nepomérné vyssi hmotnou $kodou.

CERVENEC

Devaty cervenec 2004 se stal dilezitym datem v historii
financovani nasi spole¢nosti, byla uhrazena i s pfislus-
nymi uroky posledni splatka syndikovaného uvéru ve
vysi 230 milionu ném. marek, ktery byl nacerpan v le-
tech 1997-1999 a pouzit zejména na vystavbu nové
jednotky pro vyrobu styrenu, blokového krystalového
polystyrenu, dale rekonstrukci podnikové energetiky.

SRPEN

Zastupci péti podnikd plsobicich v aredlu akciové spo-
le¢nosti si vyménili zku$enosti z oblasti Risk manage-
mentu s nasimi specialisty v intencich uplatiiovani za-
kona ¢. 353 Sb. o prevenci zavaznych primyslovych ha-
varii a dohodli spole¢ny postup pfi zvladani pripad-
nych mimoradnych udalosti v areélu.

ZARI

Slavnostni otevieni kralupské méstské kanalizac¢ni Cis-
tirny po intenzifikaci se konalo za pritomnosti ministra
J. Palase a stfedoceského hejtmana P. Bendla 13. zafi.
Slozeni odpadnich vod s planovanym dennim pfitokem
11000 m? je ve stejném pomeéru 1:1 — mésto a Kaucuk.
RIJEN

Spolecnost byla ocenéna jiz popaté jak nositelka ozna-
¢eni ,Responsible Care - odpovédné podnikani v che-

mii-.

LISTOPAD

Prvni milion tun syntetického butadienstyrenového
kaucuku Kralex, ktery dal firmé i jméno, byl vypro-
dukovan v obdobi let 1963 az 1983, dvoumilionta tuna
4. ¢ervna 1998. DvouapUlmiliontd tuna syntetického
kaucuku byla vyprodukovana 1. listopadu 2004.

PROSINEC
Akciova spolec¢nost vyrobila nejvyssi mnozstvi syntetic-
kého kaucuku v historii firmy za jeden rok.

plastic consumers was held on the first day and dele-
gates from abroad came the second day (Krasten is the
trade mark of Kaucuk’s polystyrenes).

MAY

The company’s R&D developed a new grade of expand-
able polystyrene, Koplen FT, featuring an improved
heat conductivity. The darker colour is due to the con-
tent of opaque additives.

JUNE

The joint stock company faced an emergency event (on
June 13), fire in the Kralex synthetic rubber production
plant, which was reported to the authorities and the
media. There were no casualties, and damage was only
minor.

JULY

The July 9, marked an important milestone in the his-
tory of our company financing as the last installment
was paid of the DEM 230 million syndicated loan drawn
in the years 1997-1999 and used particularly for the
construction of a new styrene and general purpose
polystyrene units and further reconstruction of the
company’s power plant system.

AUGUST

The representatives of five companies operating in the
joint-stock company premises shared with our specia-
lists their risk management experience in relation to
the application of the Law no. 353/1999 Coll. on the pre-
vention of major industrial accidents.

SEPTEMBER

The ceremonial re-opening of the Kralupy municipal
wastewater treatment plant after an intensification
took place on September 13 in the presence of the
Czech Minister of Agriculture, J. Palas and the Gover-
nor of Central Bohemia region P. Bendl.

OCTOBER
The company was re-awarded the logo of “Responsible
Care” for the fifth time.

NOVEMBER

The first million tons of the synthetic butadiene rubber
Kralex, was produced in the years 1963-1983, the sec-
ond million ton by June 4, 1998. The 2.5 millionth ton
of synthetic rubber was manufactured by November 1,
2004.

DECEMBER
The joint-stock company produced the highest annual
volume of synthetic rubber in its history.
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CESKA RAFINERSKA, a. s.

Zakladni udaje 2002-2004

| v tis. ko) 2002
Vlastni kapital 16 302 632
Zakladni kapital 9 348 240
Trzby celkem 40719 052
Hospodarsky
vysledek pred
zdanénim -1122728
Hospodarsky
vysledek za
Ucetni obdobi -735589
Pramérny pocet
zaméstnancl 822

2003 2004

16 640574 16 506 875
9348240 9348240
35785598 9103977
434 878 48 703
341249 14 002
750 715

Spolecnost se zabyva zpracovanim ropy a velkoobcho-
dem s ropnymi produkty. Provozuje dvé rafinérie, jednu
v Litvinoveé s ro¢ni kapacitou 5 miliont tun ropy, druhou
v Kralupech nad Vltavou s rocni kapacitou 3,2 miliontd

tun ropy.

Hlavni produkty

Motorova paliva:

Topné oleje:

Zkapalnéné ropné plyny:

Uhlovodikova rozpoustédla:

Olejové hydrogenaty:

Ostatni produkty:
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automobilové benziny
motorova nafta
letecky benzin

letecky kerosen

extra lehky topny olej
tézky topny olej

propan
propylen
propan-butan
LPG

butan
n-butan
rafinat Il

isopentanova frakce
pentan

petrolejovy ether
hexan

benzin lékarsky
benzin technicky

bezsirny stfedni destilat
olejové hydrogenaty
stabilizované olejové
hydrogenaty

silni¢ni asfalty
MTBE
sira kapalna

Basic data 2002-2004

| tin czx thousand) 2002
Total equity 16 302 632
Registered
capital 9 348 240
Total sales 40719 052
Pre-tax profit
(loss) -1122728
Profit (loss) of
current accoun-
ting period —735 589
Average number
of employees 822

2003 2004

16 640574 16 506 875
9348240 9348240
35785598 9103977
434 878 48 703
341249 14 002
750 715

The company is engaged in the crude oil processing and
petroleum product wholesale. It operates two refineries,
one in Litvinov with an annual capacity of 5 million tons
of crude oil, and the other in Kralupy nad Vltavou with

an annual capacity of 3.2 mil

Main products
Motor fuels:

Fuel oils:

Liquefied petroleum gases:

Hydrocarbon solvents:

Oil hydrogenates:

Other products:

lion tons of crude oil.

automotive gasoline
diesel oil

aviation fuel

jet kerosene

extra light fuel oil
light fuel oil L
heavy fuel oil R2

propane
propylene
propane-butane mixture
LPG

butane

n-butane

raffinate Il

isopentane fraction
pentane

petroleum ether
hexane

medicinal spirit

SBP and white spirits

sulphur-free middle
distillate

oil hydrogenates
stabilized oil
hydrogenates

naphtha

road bitumen
MTBE

liquid sulphur



Dilezité mezniky roku 2004

LEDEN

zahajeni druhé etapy projektu zefektivnéni cinnosti
«Best in Class 1"

BREZEN
planovana odstavka rafinérie Litvinov

DUBEN
nova mise a vize spolecnosti, nova organizacni struktura

KVETEN
planovana odstavka rafinérie Kralupy

jeden milion hodin bez pracovniho Urazu s absenci

CERVEN
zahajeni stavby nové jednotky déleni benzinu v Kralu-
pech

do provozu uvedena rekonstruovana jednotka hydro-
genace plynového oleje v Kralupech

CERVENEC
obhajoba certifikace dle norem ISO 9001 a ISO 14 001

SRPEN

do provozu uvedena rekonstruovand jednotka hydro-
genace plynového oleje v Litvinové

ZARI

obhajoba osvédceni .Responsible Care - odpovédné
podnikani v chemii"

RIJEN

zahajeni dodavek veskerych pohonnych hmot v nové
ekologické kvalité dle norem EU 2005

Important 2004 milestones

JANUARY

the second stage started in the project aimed at incre-
asing the effectiveness of "Best in Class 1" activities

MARCH
planned shut-down of the Litvinov refinery

APRIL
new mission and vision of the company, new organiza-
tional structure

MAY
planned shut-down of the Kralupy refinery

one million hours worked without a single occupatio-
nal injury
JUNE

the construction was started of a new 3Cut Splitter in
Kralupy

the reconstructed gas oil hydrogenation plant in Kra-
lupy was put into operation

JULYy
re-certification according to ISO 9001 and ISO 14 001
standards

AUGUST
the reconstructed gas oil hydrogenation plant in Litvi-
nov was put into operation

SEPTEMBER
repeated award of the right to use the “Responsible
Care” logo

OCTOBER
compliance achieved with the new qualitative require-
ments of the 2005 EU standards for all produced fuels
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BENZINA a. s.

Zakladni udaje 2002-2004

I (v tis. K¢) 2002 2003 2004
Vlastni kapital 435810 165 306 376 254
Zakladni kapital 420778 420 778 600 778

Trzby celkem 13438672 17 474507 20311884

Hospodarsky
vysledek pred
zdanénim

-98 764 -273 437 40 363

Hospodarsky

vysledek za

Ucetni obdobi 1236
Pramérny pocet
zaméstnancl 193 193 178

—-273 437 2 363i

Spole¢nost BENZINA je nejvétsi distributor pohonnych
V celoplodné siti cerpacich stanic jsou kromé prodeje
pohonnych latek a ostatniho zbozi poskytovany sluzby
Sirokému okruhu zakaznikd. Mimo prodeje na cerpa-
cich stanicich spole¢nost zajistovala pfimé dodavky po-
honnych latek i ostatnim obchodnim partnerdm a po-
dnikatelskym subjektdm.

Pocet Cerpacich stanic Benzina a. s.: 307

Celkovy pocet verejnych ¢erpacich
stanic v Ceské republice: pfes 2 500

Dilezité mezniky roku 2004

BENZINA opét Uspésné obstala pfi kontrolnim auditu
systému fizeni jakosti provedenym auditory certifika-
¢ni firmy Lloyd’s a obhdjila certifikat systému manage-
mentu jakosti podle norem ISO 9001.

V souvislosti se zménou produktového loga Blue Oct-
ans 99 byla zahajena celoro¢ni reklamni kampan na
podporu obchodni znacky.

Na slavnostnim vyhlaseni prizkumu .Dobra znacka
2004" obsadila BENZINA a.s. 2. misto.

Ve vazbé na legislativu EU a jeji transponovani do ces-
kych zakonnych norem byl realizovan proces snizovani
obsahu siry v celém sortimentu pohonnych hmot na
Cerpacich stanicich spolec¢nosti a to nahodnotu max.
50 mg/kg siry v prodavanych palivech.

U vysokooktanového benzinu Blue Octans 99 je ve vy-
brané casti sité cerpacich stanic toto palivo jako bez-
sirné.

Byl zahajen zkusebni provoz chipové platebni karty
BENZINA.

Cinnost velkoobchodu byla v BENZINA a. s. ukonéena
a prevedena do spolecnosti Unipetrol Rafinérie a.s.
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Basic data 2002-2004

I (in CZK thousand) 2002 2003 2004
Total equity 435 810 165 306 376 254
Registered ca-
pital 420 778 420 778 600 778

Total sales 13438672 17 474507 20311884
Pre-tax

profit (loss) -98764  -273 437 40 363
Profit (loss)

of accounting

period 1236  -273437 2 363
Average number

of employees 193 193 178

BENZINA is the most important distributor of motor
fuels through the largest petrol station network in the
Czech republic. Besides the sale of motor fuels and dry
goods, the countrywide network provides services to a
wide group of customers. In addition to the retail sale
at petrol stations, the company provided direct deliv-
ery of fuels to major trading partners and business
entities.

Number of Benzina a. s. petrol stations: 307

Total number of public petrol stations
in the Czech Republic: 2 500

Important 2004 milestones

BENZINA successfully passed the quality management
system audit conducted by the certification firm
Lloyd’s and was re-certified in the quality management
system according to 1SO 9001.

A year-round promotional campaign was launched to
support the brand in relation with the change of the
Blue Octans 99 product logo.

BENZINA, a.s. placed second in the survey "Dobra znac-
ka 2004", the Czech version of the European Trusted
Brands 2004 poll.

Based on the EU legislation and its transposition into
Czech legal standards, the company decreased the con-
tent of sulphur in the whole range of motor fuels sold
at its petrol stations to 50 mg/kg at maximum.

At selected petrol stations the sulphur-free high-oct-
ane gasoline Blue Octans 99 is available.

The test run of BENZINA paying chip cards was laun-
ched.

BENZINA, a.s. terminated its wholesale activity trans-
ferring it to the company Unipetrol Rafinérie a.s.

The BENZINA petrol station network was enlarged by
acquiring the petrol station in Panensky Tynec on the



Sit ¢erpacich stanic spole¢nosti BENZINA byla rozsifena main route Prague — Chomutov and the petrol station
o €S Panensky Tynec na hlavnim silni¢nim tahu Praha — Odry was re-opened after a complete reconstruction.
Chomutov a po kompletni rekonstrukci byla znovu

uvedena do provozu €S Odry.
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PARAMO, a. s.

Zakladni udaje 2002-2004

I (v tis. K¢) 2002 2003 2004

Vlastni kapital 1666 181 2104351 2248 824
Zakladni kapital 1330078 1330078 1330078
Trzby celkem 4714041 6264499 8631340
Hospodarsky

vysledek pred

zdanénim 134 740
Hospodarsky

vysledek za

Ucetni obdobi 137 557
Pramérny pocet
zaméstnancl 647 680 888

-142 349 192 226

-142 349 144 076

Spolecnost provozuje jednoduchou rafinérii ropy s ro¢-
ni kapacitou 800 tisic tun. Vyroba je zamérena prede-
vsim na oleje, plastickd a tuha maziva, asfalty, moto-
rovou naftu a produkty pro dalsi zpracovani v petro-
chemickém pramyslu, predevsim na primarni benzin.

Hlavni produkty
Oleje:  automobilové oleje
pramyslové oleje

Maziva: plasticka
tuha

Paliva:  motorova nafta
topné oleje
benzin pro pyrolyzu

Asfalty: asfaltové izolacni vyrobky
silni¢ni asfalty

Ostatni: zkapalnéné ropné plyny
tuhé uhlovodiky

Dulezité mezniky roku 2004

Akcionafi spolecnosti na radné valné hromadé rozho-
dli o Uhradé ztraty z roku 2003 a schvalili zmény v pred-
stavenstvu a dozor¢i radé.

Na zakladé kontrolniho a rozsifovaciho auditu firmy
RW TUV obhajila a. s. PARAMO certifikaci systému Fi-
zeni jakosti ISO 9001 a zivotniho prostredi ISO 14 001.
Novy certifikat je platny jak pro stredisko Pardubice,
tak i Kolin.

Spole¢nost PARAMO pokracovala v postupném prodeji
a likvidaci obchodnich podild v dcefinych spolecnos-
tech.

Spole¢nost uvedla na trh mazaci oleje MOGUL a PARA-
MO v novych obalech.

Podstatnych zmén doznala obchodni politika PARA-
MO. K flexibilnimu uspokojeni potieb zakaznika nyni
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Basic data 2002-2004

I (in CZK thousand) 2002 2003 2004
Total equity 1666 181 2 104 351 2 248 824
Registered
capital 1330078 1330078 1330078
Total sales 4714041 6264499 8631340
Pre-tax
profit (loss) 134 740 -142 349 192 226
Profit (loss) of
current accoun-
ting period) 137 557 -142 349 144 076
Average number
of employees 647 680 888

The company operates a simple skimming crude oil
refinery with an annual capacity of 800 000 tons. The
production consists mainly of fuel and lube oils, grea-
ses and solid lubricants, bitumens, diesel oil and prod-
ucts for further processing in the petrochemical indus-
try, particularly naphtha.

Main products
Oils: automotive oils
industrial oils

Lubricants: greases
solid lubricants

Motor fuels: diesel oil

Bitumens:  asphalt insulation products
road bitumen

Other: naphtha
liquefied petroleum gases
solid hydrocarbons
fuel oils

Important 2004 milestones

At their Annual General Meeting, the company’s sha-
reholders decided on the 2003 loss coverage and ap-
proved changes in the Board of Directors and the
Supervisory Board.

Having passed the regular and enlargement audit by RW
TUV, PARAMO a. s. successfully re-certified its quality
management system according to ISO 9001 and envi-
ronmental management system according to ISO 14001.
The new certificate is valid both for Pardubice and Ko-
lin plants.

PARAMO continued gradually selling and disposing of
the shares in its subsidiaries.

The company introduced the MOGUL and PARAMO lub-
rication oils in new packaging designed for the market.



slouzi dva vyrobni a ¢étyfi distribuéni sklady a sit témér
dvaceti regionalnich zastupcu.

Ostrahu a ochranu objektl PARAMO posilil nové nain-
stalovany kamerovy systém. Stfezena jsou tak i dlle-
Zitd mista, kterd doposud zajisténa nebyla.

Pozitivni vyvoj hospodareni spolecnosti se promitl do
vyrazného rUstu ceny akcii. Ty vzrostly z hodnoty ko-
lem 550 K¢ na zacatku roku 2004 na hodnotu kolem
1600 K¢ za akcii na pocatku roku 2005.

Spole¢nost navstivil predseda vlady CR Stanislav Gross.

The trading policy of PARAMO changed considerably.
Nowadays, two production and four distribution de-
pots as well as a network of almost 20 regional repre-
sentatives are in place for a flexible coverage of custo-
mers” demand.

The protective security measures of the PARAMO pre-
mises have been reinforced by a newly installed cam-
era system. This way the important areas have been
secured which had not been guarded before.

The positive economic development of the company
reflected in a significant increase in share prices whose
value raised from CZK 550 in the beginning of 2004 to
CZK 1600 per share in the beginning of 2005.

The company was visited by Czech Prime Minister Sta-
nislav Gross.
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SPOLANA a. s.

Zakladni udaje 2002-2004

I (v tis. K¢) 2002 2003 2004

Vlastni kapital 3495719 886 623 969 018
Zakladni kapital 4 998 494 4 998 494 885 229

Trzby celkem 3714585 4698106 5070504

Hospodarsky
vysledek pred

zdanénim -491 358 -2 608 988 82 495

Hospodarsky
vysledek za
Ucetni obdobi
Pramérny pocet
zaméstnancl
(prepocteny) 1565 1245 1105

-491 358 -2 608 988 82 495

Spolecnost je jedinym vyrobcem PVC a kaprolaktamu
v Ceské republice. Je vyznamnym odbératelem etylénu
z Chemopetrolu a do zahranici prodava pres 85 % své
produkce.

Hlavni produkty
Organicka chemie: polyvinylchlorid (PVC)
kaprolaktam

Pramyslova
anorganicka chemie: kyselina sirova
hydroxid sodny
kyselina chlorovodikova
siran amonny
chlornan sodny
Specialni chemie: prostaglandiny
cykloprostenoly

Dulezité udalosti v roce 2004

Spolana vybavila potrubi s chlorem ve skladu chloru
dalkové ovladanymi ventily, kterymi se snizil vliv lid-
ského faktoru na minimum a podstatné zvysila bez-
pecnost této operace v pfipadé mimoradnych udalosti.

Exportem do Ciny se Spolana vréatila na trh, ktery mu-
sela pred dvéma lety vlivem povodni opustit.

18. kvétna valna hromada Spolany rozhodla o snizeni
zadkladniho kapitalu spole¢nosti. Celd ¢astka odpovida-
jici snizeni zakladniho kapitalu byla pouzita na Uhradu
¢asti kumulované ztraty minulych ucetnich obdobi. Za-
kladni kapital ve vysi 4 998 493 640 K¢ se snizil o ¢astku
4113 264 232 K¢. Zakladni kapital tak cini 885 229 408 K¢.

Pro priblizné 60 zastupcl zakaznickych firem uspora-
dala Spolana v zafi firemni dny Spolany. Cilem bylo
seznamit obchodni partnery s novymi trendy obchodu,
ukazat jim prostiedi pramyslového arealu.
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Basic data 2002-2004

I (in CZK thousand) 2002 2003 2004
Total equity 3495719 886 623 969 018
Registered
capital 4998 494 4998 494 885 229
Total sales 3714585 4698106 5070504
Pre-tax profit
(loss) -491 358 -2 608 988 82 495
Profit (loss)
of current
accounting
period -491 358 -2 608 988 82 495
Average number
of employees 1565 1245 1105

The company is the sole producer of PVC and caprolac-
tam in the Czech Republic. It is an important consumer
of ethylene produced in Chemopetrol and exports
more than 85 % of its production.

Main products
Organic chemistry:  polyvinylchloride (PVC)
caprolactam

Industrial inorganic
chemistry: sulphuric acid

caustic soda

chlorine hydrochloric acid
ammonium sulphate

sodium hypochlorite

Chemical specialties: prostaglandins
cloprostenols

Important 2004 milestones

Spolana installed remote control valves on the chlorine
piping in the chlorine depot thus reducing the human
factor to a minimum and having enhanced the safety
of this operation in case of emergencies.

Having re-established the export to China Spolana has
returned to the market which it had had to quit two
years ago due to the floods.

The Annual General Meeting of May 18 decided on de-
creasing the company’s registered capital. The whole
amount equal to the registered capital decrease was
used to cover a part of accumulated losses from the
previous accounting periods. The registered capital of
CZK 4 998 493 640 was decreased by CZK 4 113 264 232.
The registered capital thus equals CZK 885 229 408.

Spolana organized an open-door event for some 60
representatives of its client companies in September.
The aim was to acquaint the business partners with



Spolana zacala dodavat svym odbératelim praskové
PVC ve velkoobjemovych vacich. Ty mohou pojmout az
jeden a pul tuny praskového nebo granulovaného PVC.

V fijnu zacalo Povodi Labe ve spolupraci se Spolanou
odstrafiovat prvni nanosy bahna z kilometrového use-
ku Libisské strouhy. Kompletni sanace strouhy je zahr-
nuta do odstranovani starych ekologickych zatézi.

Koncem roku 2004 Spolana obdrzela integrované po-
voleni IPPC pro vyrobu kaprolaktamu, kyseliny sirové
a pro cistirnu odpadnich vod.

new trading trends and show them the industrial
premises of Spolana.

Spolana started delivering the PVC powder to its custo-
mers in large-capacity packaging which can hold up to
one and a half ton of PVC powder or granulate

In October, the Labe River Authority in co-operation
with Spolana started removing the silt from one-kilo-
meter stretch of Libisska gully. The complete gully re-
mediation is part of old environmental burden remedi-
ation project.

In the autmun of 2004, Spolana obtained the IPPC
integrated permit for the production of caprolactam,
sulphuric acid and for wastewater treatment plant.
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UNIPETROL RAFINERIE a. s.”

Zakladni udaje 2001-2004

I (v tis. K¢) 2001 2002 2003 2004

Vlastni

kapital 1103 1102
Zakladni

kapital 1000 1000 1000 1000
Trzby

celkem 0 0 20404532 59252192
Hospodarsky

vysledek

pred zdané-

nim 26 1
Hospodarsky

vysledek za

ucetni

obdobi 19 -2
Pramérny

pocet zamé-

stnancu

(prepocteny) 0 0 28 37

-233926 827 805

-325685 1478 066

-235028 1061731

Spolec¢nost podnika v prdmyslu zpracovani ropy, naku-
puje suroviny (zejména ropu) a prodava rafinérské pro-
dukty. V souladu s vlastnickym podilem Unipetrolu pla-
nuje a Fidi prepracovéani ropy na 51 % kapacity Ceské
rafinérské.

K naplnéni svého poslani Unipetrol Rafinérie pro sku-
pinu Unipetrol nakupuje ropu, komplexné zajistuje
suroviny pro petrochemické vyroby (ethylenova jedno-
tka, POX, extrakce butadienu), provozuje velkoobchod
s motorovymi palivy a dalSimi rafinérskymi vyrobky,
optimalizuje rafinérské vyroby a spojeni rafinérskych
a petrochemickych vyrob s drazem na maximalni vyu-
ziti synergii technologickych celkd (rafinérie Litvinov-
-rafinérie Kralupy — ethylénova jednotka — extrakce bu-
tadienu - zplyriovani mazutu).

Prodavané vyrobky

Motorova paliva: bezolovnaté automobilové
benziny, letecké benziny, letecky
petrolej, motorova nafta

Topné oleje: extra lehky topny olej, lehky topny
olej, tézky topny olej
Asfalty: asfalt silni¢ni

Zkapalnéné
ropné plyny: propan, propylen, propan-butan,

LPG, butan, n-butan, rafinat Il

Olejové hydro-
genaty: bezsirny stfedni destilat, olejové
hydrogenaty, stabilizované olejové

hydrogenaty
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Basic data 2001-2004

I (CZK'000) 2001 2002 2003 2004
Total
equity 1103 1102 -233 926 827 805
Registered
capital 1000 1000 1000 1000
Total sales 0 0 20404532 59252192
Pre-tax
profit (loss) 26 1 -325685 1478 066
Profit (loss)
of current
accounting
period 19 -2 -235028 1061731
Average
number of
employees 0 0 28 37

The company operates in the crude oil processing in-
dustry, purchases raw materials (mainly crude oil) and
sells refinery products. It plans and manages crude oil
processing in accordance with the ownership interest
of Unipetrol in Ceskéa rafinérska (51 %).

In order to fulfill its mission, Unipetrol Rafinérie pur-
chases crude oil for the Unipetrol Group, ensures raw
materials for the petrochemical production as a whole
(Ethylene unit, POX, butadiene extraction), operates
engine fuel and refinery product wholesale, optimises
refinery production activities and interconnection of
refinery and petrochemical activities placing emphasis
on a maximum exploitation of synergies between tech-
nological units (Litvinov refinery — Kralupy refinery —
ethylene unit — butadiene extraction — gasification of
masut).

Sold products
Engine fuels: unleaded automotive gasolines,

aviation fuels, jet kerosene,

diesel oil

Fuel oils: extra light fuel oil, light fuel oil L,
heavy fuel oil R2

Bitumens: road bitumen

Liquefied petro-
leum gases: propane, propylene, propane-
-butane, LPG, butane, n-butane,

raffinate Il

Oil hydrogenates: sulphur-free medium distillate,
oil hydrogenates, stabilized oil
hydrogenates

Other refinery

products: liquid sulphur, MTBE



Ostatni rafiné-
rské produkty:  sira kapalna, MTBE

Dulezité udalosti v roce 2004

Ceska rafinérska realizovala projekt . Cista paliva” umo-
ZAujici vyrobu pohonnych hmot v kvalité platné od 1. le-
dna 2005.

Unipetrol Rafinérie prevzala k 1. 12. 2004 velkoobchod
spolecnosti Benzina.

*) dale jen Unipetrol Rafinérie

Important 2004 milestones

Ceska rafinérska implemented the "Clean Fuels" pro-
ject allowing the production of fuels compliant with
the quality requirements in force from January 1, 2005.

As of December 1, 2004, Unipetrol Rafinérie took over
wholesale activities of Benzina.
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UNIPETROL TRADE a.s.

Zakladni udaje 2002-2004

I (v tis. K¢) 2002 2003 2004
Vlastni kapitdl  -474 109 -409 293 -356 261
Zakladni kapital 181 000 181 000 2172
Trzby celkem 43 875 46 068 66 577
Hospodarsky
vysledek pred
zdanénim —-647 864 87 711 65610
Hospodarsky
vysledek za
ucetni obdobi  -647 864 64 670 53 384
Pramérny pocet
zaméstnancu
(pfepocteny) N.A. N.A. N.A.

(*) Udaje nezahrnuji zahrani¢ni majetkové Géasti.

Spole¢nost UNIPETROLTRADE a.s. plni strategickou roli
Sdileného servisniho centra poskytujiciho obchodni
servis pro UNIPETROL, a.s. a jednotlivé vyrobni spolec-
nosti skupiny.

Spolecnost spravuje a fidi 14 zahrani¢nich majetkovych
Ucasti a 2 zahrani¢ni organizacni slozky.

Dilezité udalosti v roce 2004

Obchodovany objem zbozi realizovany prostrednictvim
zahrani¢nich majetkovych ucasti a zahrani¢nich organi-
zacnich slozek dosdhnul v roce 2004 takika 7,5 mld K¢.

Pokracovala revize geografického pokryti trha a byl ro-
zhodnut a realizovan prodej spole¢nosti Chemapol Scan-
dinavia a likvidace spolecnosti Aliachem Benelux.

Na druhou stranu byly vyznamné posileny aktivity na
teritoriu Némecka a Ruské Federace.

Rozhodnutim jediného akcionare jako opatreni k reseni
Uhrady casti kumulované ztraty z minulych obdobi bylo
realizovano snizeni zakladniho kapitalu z 181 000 000 K¢
na 2 172 000 K¢.

Spole¢nost stabilné zajistovala dostate¢né financ¢ni
zdroje na plnéni vSech svych zavazkud a pro svaj vlastni
rozvoj i pro rozvoj obchodnich aktivit svych zahrani-
¢nich majetkovych ucasti.

S podporou materské spole¢nosti UNIPETROL, a. s. po-
kracovala spolecnost v feseni problému zaporného
vlastniho kapitalu, ktery vznikl v ddsledku tvorby opra-
vné polozky k finan¢nimu majetku a jeho naslednému
prodeji v minulosti.

Diky vhodnym organiza¢nim a administrativnim opa-
tfenim, spolecnost i jeji zahrani¢ni majetkové ucasti
prosly bezproblémové procesem vstupu CR do EU.
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Basic data 2002-2004

I (in CZK thousand) 2002 2003 2004
Total equity -474 109 -409 293 -356 261
Registered
capital 181 000 181 000 2172
Total sales 43 875 46 068 66 577
Pre-tax profit
(loss) -647 864 87 711 65610
Profit (tax)
of current
accounting
period -647 864 64 670 53 384
Average number
of employees N.A. N.A. N.A.

(*) The data does not include foreign ownership inte-
rests.

UNIPETROL TRADE a.s. plays the strategic role of a sha-
red service centre providing trade service to UNIPET-
ROL, a.s. and individual production companies of the
Group.

The company also administers and controls 14 foreign
ownership interests and 2 foreign organizational units.

Important 2004 milestones

The volume of goods trade through foreign ownership
interests and foreign organizational units reached al-
most CZK 7.5 billion in 2004.

The continued revision of geographical market cover-
age led to a decision to sell the company Chemapol
Scandinavia, Aliachem Benelux went to liquidation.

The activities in the German and Russian Federation
territories on the other hand were considerably boost-
ed.

The registered capital was reduced from CZK 181000 000
to CZK 2 172 000 based on a single-shareholder deci-
sion with the aim of covering a part of accumulated
loss from the past periods.

The company continuously provided for sufficient fi-
nancial means to fulfil all of its liabilities and to ensure
its own development as well as the development of
trading activities of its foreign ownership interests.

Supported by its parent company UNIPETROL, a.s. the
company continued solving the problem of the nega-
tive total equity due to adjustment to financial assets
and their subsequent sale in the past.

Thanks to appropriate organizational and administra-
tive measures, the company itself and its foreign pro-
perty interests passed smoothly through the period of
the Czech Republic’s accession to the EU.
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Nekonsolidovana ucetni zavérka

.I Zprava auditora pro akcionare spolec¢nosti UNIPETROL, a. s.

se sidlem: Praha 1, Klimentska 10, PSC 110 05
Identifikacni cislo: 616 72 190
Hlavni pfedmét podnikani: ¢innost podnikatelskych, financnich, organiza¢nich a ekonomickych poradct

Provedli jsme audit pfilozené ucetni zavérky spole¢nosti UNIPETROL, a.s. k 31. prosinci 2004. Za sestaveni ucetni za-
vérky je odpovédné predstavenstvo spole¢nosti. Nasi odpovédnosti je vyjadrit nazor na ucetni zavérku jako celek na
zadkladé provedeného auditu.

Nas audit jsme provedli v souladu se zakonem o auditorech a auditorskymi smérnicemi vydanymi Komorou auditortd
Ceské republiky. Tyto smérnice vyzaduji, abychom planovali a provedli audit s cilem ziskat pfiméfenou miru jistoty, ze
ucetni zavérka neobsahuje vyznamné nespravnosti. Audit zahrnuje vybérovym zplisobem provedené ovéreni ucetnich
zdznamu a dalsich informaci prokazujicich udaje v Ucetni zavérce. Audit také zahrnuje posouzeni ucetnich postupl a
vyznamnych odhadU pouzitych spolecnosti pfi sestaveni zavérky a posouzeni celkové prezentace ucetni zavérky. Jsme
presvédceni, ze provedeny audit dava priméreny zdklad pro vysloveni vyroku na ucetni zavérku.

Podle naseho nazoru ucetni zavérka podava ve vsech vyznamnych ohledech vérny a poctivy obraz aktiv, zavazka,
vlastniho kapitalu a financni situace spole¢nosti UNIPETROL, a. s. k 31. prosinci 2004 a vysledku hospodareni za rok
2004 v souladu se zdkonem o Ucetnictvi a prislusnymi pfedpisy Ceské republiky.

V Praze dne 28. Unora 2005

O Raie.

Auditorska spolec¢nost: Deloitte s. r. o. Odpovédny auditor: Stanislav Stanék
Osvédceni ¢. 79 Osvédceni ¢. 1674
Zastoupena: Stanislav Stanék
jednatel
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ROZVAHA V PLNEM ROZSAHU
k datu 31. 12. 2004, (v tisicich K¢)

I Brutto Korekce Netto Netto
31. 12. 2004 31. 12. 2003

AKTIVA CELKEM 29 957 556 2098 655 27 858 901 33 497 949

A. Pohledavky za upsany zakladni kapital 0 0
B. Dlouhodoby majetek 27 562 396 1967 251 25595146 26 606 782
B. I Dlouhodoby nehmotny majetek 22 389 17 944 4 445 10 323
B. I. 2. Nehmotné vysledky vyzkumu a vyvoje 3100 608 2492 2 155
B. I. 3. Software 11 369 11027 342 357
B. I. 4. Ocenitelnd prava 7 920 6 309 1611 3761
B. I. 7. Nedokonceny dlouhodoby nehmotny majetek 4 050
B. I Dlouhodoby hmotny majetek 514 729 10 190 504 539 506 278
B. Il. 1. Pozemky 495 478 495 478 495 244
B. Il. 3. Samostatné movité véci a soubory movitych véci 18 514 10 190 8324 10 842
B. Il. 6. Jiny dlouhodoby hmotny majetek 726 726 161
B. Il. 7. Nedokonceny dlouhodoby hmotny majetek 10 10 31
B. Il Dlouhodoby finanéni majetek 27 025 279 1939117 25086 162 26 090 181
B. Ill. 1. Podily v ovladanych a fizenych osobach 19 649 982 1903676 17 746 306 17 527 248
B. Ill. 2. Podily v Ucetnich jednotkach pod podstatnym vlivem 852 035 35 442 816 594 860 265
B. Ill. 3. Ostatni dlouhodobé cenné papiry a podily 1094 1094 1093
B. MI. 4. Puaj¢ky a uvéry — ovladajici a fidici osoba, podstatny vliv 6 522 168 6 522 168 7 701 575
C. Obézna aktiva 2 029 545 131 404 1898 141 6 393 369
C I Dlouhodobé pohledavky 110 602 110 602 122 973
C. . Pohledavky - ovladajici a ridici osoba 110 602 110 602 121994
C. Il. 8. Odlozena dariova pohledavka 979
C. L. Kratkodobé pohledavky 1906 683 131 404 1775 278 6 232 210
C. lll. 1. Pohledavky z obchodnich vztahu 147 986 200 147 786 429 167
C. lll. 2. Pohledavky — ovladajici a fidici osoba 1330 268 1330 268 5697 732
C. lll. 3. Pohledavky - podstatny vliv 200 000 200 000 50 000
C. lll. 6. Stat - danové pohledavky 16 084 16 084 390
C. lll. 7. Kratkodobé poskytnuté zalohy 5788 5788 9530
C. Ill. 8. Dohadné ucty aktivni 264
C. lll. 9. Jiné pohledavky 206 557 131 204 75 353 45 127
C. IV Kratkodoby finanéni majetek 12 261 12 261 38 186
C. IV Penize 33 33 36
C. IV. 2. Uéty v bankach 12 228 12 228 7 150
C. IV. 3. Kratkodobé cenné papiry a podily 31 000
D. I Casové rozliseni 365 614 365 614 497 798
D. I. 1. Naklady ptistich obdobi 4123 4123 3793
D. I. 3. Pfijmy pfistich obdobi 361492 361492 494 005
Kontrolni ¢islo 119 464 610 8394620 111069 991 133 493 998
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31. 12. 2004 31. 12. 2003
PASIVA CELKEM 27 858 901 33 497 949
A. Vlastni kapital 19 274 617 19 131 719
A. Zakladni kapital 18 133 476 18 133 476
A. Zakladni kapital 18 133 476 18 133 476
A. Kapitalové fondy 7 454 7 138
A. Ostatni kapitalové fondy 7 454 7 138
A. Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku 1211329 1211329
A. Zakonny rezervni fond/Nedélitelny fond 1211329 1211329
A. Vysledek hospodafieni minulych let -220 223
A. Neuhrazena ztrata minulych let -220 223
A. Vysledek hospodarieni bézného tcetniho obdobi (+/-) 142 580 -220 224
B. Cizi zdroje 8 232 228 13 880 989
B. Rezervy 16 802 16 801
B. Ostatni rezervy 16 802 16 801
B. Dlouhodobé zavazky 3078 027 2 991 330
B. Vydané dluhopisy 3077 774 2991 330
B. Odlozeny danovy zavazek 253
B. Kratkodobé zavazky 102 737 4 369 875
B. 1. Zavazky z obchodnich vztaht 63 824 316 966
B. 4. Zavazky ke spole¢nikiim, ¢lenim druzstva a k ucastnikm sdruzeni 7 815 7 818
B. 5. Zavazky k zaméstnancdm 8 041 5655
B. 6. Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi 6 003 4 096
B. 7. Stat - danové zavazky a dotace 16 694 28 681
B. 8. Kratkodobé pfrijaté zalohy 80 80
B. . 9. Vydané dluhopisy 4 000 000
B. .10. Dohadné ucty pasivni 280 5589
B. .11, Jiné zavazky 990
B. Bankovni tvéry a vypomoci 5034 662 6 502 983
B. Bankovni uvéry dlouhodobé 3444 394 4710 245
B. Kratkodobé bankovni uvéry 1590 268 1792738
C. Casové rozliseni 352 057 485 241
C. Vydaje pfristich obdobi 352012 485 241
C. Vynosy pfistich obdobi 45
Kontrolni ¢islo 110 940 967 133 726 779
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.I VYKAZ ZISKU A ZTRATY V DRUHOVEM CLENENI
obdobi koncici k 31.12.2004, (v tisicich K¢)

I Obdobi do Obdobi do
31. 12. 2004 31. 12. 2003
. Trzby za prodej zbozi 1666
A. Naklady vynalozené na prodané zbozi 14
+ Obchodni marze 1652
1. Vykony 161 415 227 139
Il. 1. Trzby za prodej vlastnich vyrobku a sluzeb 161 415 227 139
B. Vykonova spotieba 125312 115118
B. 1. Spotfeba materiadlu a energie 7 244 12 552
B. 2. Sluzby 118 069 102 566
+ Pfidana hodnota 36 103 113673
C. Osobni néklady 68 912 89 840
C. 1. Mzdové néaklady 46 563 61937
C. 2. Odmeény ¢lenam organtl spolecnosti a druzstva 5725 6510
C. 3. Naklady na socidlni zabezpeceni a zdravotni pojisténi 16 019 20 476
C. 4. Socialni naklady 604 917
D. Dané a poplatky 1794 1328
E. Odpisy dlouhodobého nehmotného a hmotného majetku 9117 13 003
1. Trzby z prodeje dlouhodobého majetku a materialu 17 349 6 476
Ill. 1. Trzby z prodeje dlouhodobého majetku 17 229 5 869
Ill. 2. Trzby z prodeje materidlu 120 607
F. Zlstatkova cena prodaného dlouhodobého majetku a materialu 9331 5931
F. 1. Zuastatkova cena prodaného dlouhodobého majetku 9331 5931
G. Zména stavu rezerv a opravnych polozek v provozni oblasti
a komplexnich naklada pfistich obdobi -24 725 -4 535
V. Ostatni provozni vynosy 29 482 35481
H. Ostatni provozni naklady 16 937 14 499
* Provozni vysledek hospodareni 1566 35564
VI. Trzby z prodeje cennych papirt a podill 52 876
J. Prodané cenné papiry a podily 43 671
VIL. Vynosy z dlouhodobého finan¢niho majetku 79 466 5823
VII. 1. Vynosy z podild v ovladanych a fizenych osobach a v ucetnich
jednotkéach pod podstatnym vlivem 79 466 5823
VIIIL Vynosy z kratkodobého finan¢niho majetku 16 21
M. Zména stavu rezerv a opravnych polozek ve finan¢ni oblasti -35058 255 849
X. Vynosové uroky 787 976 919 385
N. Nakladové uroky 765 013 893 108
XI. Ostatni financni vynosy 313 975 268 190
O. Ostatni finan¢ni naklady 308 874 270 875
* Finan¢ni vysledek hospodareni 151 809 -226 413
Q. Dan z pfijmu za béznou ¢innost 10 795 29 375
Q. 1. -splatna 9563 27 927
Q. 2. -odlozena 1232 1448
*x Vysledek hospodareni za béZnou ¢innost 142 580 -220 224
X1, Mimoradné vynosy
il Vysledek hospodaieni za Gcetni obdobi (+/-) 142 580 -220 224
*kkk Vysledek hospodareni pfed zdanénim 153 375 -190 849
Kontrolni ¢islo 3 689 747 3112 316
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PREHLED O PENEZNICH TOCICH (Cash Flow)
obdobi koncici k 31. 12. 2004, (v tisicich K¢)

I Obdobi do Obdobi do
31. 12. 2004 31.12. 2003
P. Pocateéni stav penéznich prostfedku a penéznich ekvivalentu 7 186 6 889
Z. Vysledek hospodareni za béznou ¢innost pied zdanénim 153 375 -190 849
AT Upravy o nepenézni operace -166 836 237 987
A 1.1, Odpisy stalych aktiv 9117 13 003
A. 1.2, Zména stavu opravnych polozek a rezerv -59 782 251314
A. 1.3. Zisk (ztrata) z prodeje stalych aktiv -17 222 -545
A. 1.4, Vynosy z dividend a podili na zisku -79 466 -5823
A. 1.5. Nakladové a vynosové uroky -22 963 -26 277
A. 1.6. Opravy o ostatni nepenézni operace 3479 6 315
A * Cisty provozni penézni tok pfed zménami pracovniho kapitalu -13 461 47 138
A. 2. Zména stavu pracovniho kapitalu 134 758 -94 233
A 2.1, Zména stavu pohledavek a ¢asového rozliseni aktiv 332380 -364 391
A. 2.2, Zména stavu zavazkud a ¢asového rozliseni pasiv -228 622 288 158
A. 24, Zména stavu kratkodobého finan¢niho majetku 31 000 -18 000
A. ** Cisty provozni penézni tok pied zdanénim a mimoradnymi polozkami 121 297 -47 095
A. 3. Vyplacené uroky -811 798 -809 390
A. 4. Prijaté droky 834 045 835 083
A. 5. Zaplacena dan z pfijm0 za béznou ¢innost -43 811 -10 257
A, *** Cisty penézni tok z provozni ¢innosti 99 733 -31 659
B. 1. Vydaje spojené s nabytim stalych aktiv -191 969 -21487
B. 1.1. Nabyti dlouhodobého hmotného majetku -7 031 -11194
B. 1.2 Nabyti dlouhodobého nehmotného majetku -938 -4 307
B. 1.3. Nabyti finanéniho majetku -184 000 -5 986
B. 2. PFijmy z prodeje stalych aktiv 69 196 6 231
B. 2.1. Vynosy z prodeje dlouhodobého hmotného majetku 9818 6 231
B. 2.2. Vynosy z prodeje dlouhodobého nehmotného majetku 6 502
B. 2.3. Vynosy z prodeje finan¢niho majetku 52 876
B. 3. PUjcky a uvéry spfiznénym osobam 5492 293 484 895
B. 4. Pfijaté dividendy a podily ze zisku ze spole¢nosti s rozhodujicim,
podstatnym a mensinovym vlivem 4144 5823
B. *** Cisty penézni tok z investi¢ni ¢innosti 5373 664 475 462
C. 1. Dopady zmén dlouhodobych zavazkd, popf. takovych kratkodobych
zéavazku, které spadaji do oblasti finan¢ni ¢innosti (napf. nékteré
provozni Uvéry) na penézni prostiedky a ekvivalenty -5 468 321 -443 506
C. 1.1 Snizeni dlouhodobych i kratkodobych zavazka -14 914 221 -13166 910
c. 1.2 Zvyseni dlouhodobych i kratkodobych zavazki 9 445 900 12 723 404
C. **x* Cisty penézni tok z finanéni ¢innosti -5 468 321 -443 506
F. Cista zména penéznich prostredkd a penéznich ekvivalent( 5075 297
R. Koneény stav penéznich prostiedki a penéznich ekvivalentu 12 261 7 186
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.I PREHLED O ZMENACH VLASTNiHO KAPITALU V PLNEM ROZSAHU
obdobfi koncici 31. 12. 2004, (v tisicich K¢)

Zakladni Kapitalové Rezervni fon- Nerozdé- Neuhraze- Vysledek VLASTNI
kapital fondy dy, nedélitel- leny zisk na ztrata hospodare- KAPITAL
ny fond a os- minulych  minulych ni bézného CELKEM
tatni fondy let let ucetniho
ze zisku obdobi
Stav k 31. 12. 2002 18 133 476 7 138 1207 433 3896 19 351943
Rozdéleni vysledku hospodareni 3896 -3 896
Vysledek hospodareni za bézné obdobi -220223  -220223
Stav k 31. 12. 2003 18 133 476 7 138 1211329 -220223 19131720
Rozdéleni vysledku hospodareni -220 223 220 223
Zvyseni ostatnich fondu 316
Vysledek hospodareni za bézné obdobi 142 580 142 580
Stav k 31. 12. 2004 18 133 476 7 454 1211329 —-220 223 142 580 19274616
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.I PRILOHA K UCETNi ZAVERCE ZA ROK 2004

1. OBECNE UDAJE

1.1.  ZalozZeni a charakteristika spole¢nosti

UNIPETROL, a.s. (dale jen ,spole¢nost") byla zalozena Fondem narodniho majetku Ceské republiky jako jedinym za-
kladatelem zakladatelskou listinou ze dne 27. prosince 1994 a vznikla dne 17. Unora 1995 zapisem do Obchodniho
rejstfiku u Méstského soudu v Praze, oddil B, vlozka 3020. Identifika¢ni ¢islo spole¢nosti je 61 672 190.

UNIPETROL, a. s. funguje jako holdingova spolecnost zastfesujici a spravujici skupinu spolec¢nosti podnikajicich prede-
vsim v oblasti zpracovani ropy, ve vyrobé komoditnich petrochemickych produktl, polotovard pro primyslova hnoji-
va, ve vyrobé polymernich materialt véetné syntetickych kaucuk, v oblasti vyroby tepla a elektfiny a v oblasti distri-
buce a provozovani cerpacich stanic. V ramci svého pusobeni také vykonava cinnost podnikatelskych, financnich,
organizacnich a ekonomickych poradc(, ¢innost technickych poradcl v oblasti vyzkumu a vyvoje, chemie, ochrany
zivotniho prostredi a logistiky.

Sidlo spole¢nosti je Klimentska 10, Praha 1, Ceska republika.
Spolecnost ma zakladni kapital ve vysi 18 133 476 400 K¢.
Uc¢etni zavérka spole¢nosti je sestavena k 31. prosinci 2004.

Fyzické a pravnické osoby podilejici se vice nez 20 % na zakladnim kapitélu spolecnosti a vyse jejich podilu jsou uve-
deny v nasledujici tabulce:

IAkcionéF % podil na zakladnim kapitalu
Fond narodniho majetku CR 63 %
Ostatni drobni akcionafi 37 %
Celkem 100 %

Dne 28. dubna 2004 rozhodla Vlada Ceské republiky o prodeji svého celkového podilu ve spole¢nosti UNIPETROL, a.s.
spravovaného Fondem nérodniho majetku CR spole¢nosti POLSKI KONCERN NAFTOWY ORLEN S.A. Predstavenstvo
spolecnosti bylo informovano, Zze smlouva o prodeji uzaviena dne 4. ¢ervna 2004 obsahuje ujednani o odkladacich
podminkach, které musi byt splnény pred vlastnim prevodem majetkového podilu. Ke dni sestaveni ucetni zavérky
nebyly vSechny odkladaci podminky spinény.

1.2. Zmény a dodatky v obchodnim rejstfiku v uplynulém uéetnim obdobi
V prabéhu roku 2004 byla provedena zména ve slozeni ¢lenll pfedstavenstva a dozor¢i rady, viz kap. 1.5.

Dne 1.10. 2004 byl podan navrh na zménu zapisu v Obchodnim rejstfiku obsahujici nize uvedené zmény v organech
spolec¢nosti, z néhoz neni k datu sestaveni zavérky zapsana zména tykajici se ukonceni funkce dvou ¢lenli dozordi rady.

1.3.  Organizacni struktura spolecnosti

Spolec¢nost je rozdélena do ¢ty Usekd: Usek generalniho feditele, Usek finanéni, Usek strategie a Usek personalni. Usek
generalniho feditele zahrnuje Gtvary: vnéjsi a vnitini komunikace, majetkové Ucasti, kontroling, fizeni projekta a in-
formatika.

1.4. Identifikace skupiny
Spolecnost je soucasti konsolida¢niho celku UNIPETROL jako materska spolecnost.

1.5. Predstavenstvo a dozorci rada

Funkce Jméno

Pfedstavenstvo Predseda Ing. Pavel Svarc, CSc.
Mistopredseda Ing. Jan Landa

Mistopfedseda Ing. Vit Subert

Clen Ing. Pavel Krtek

Clen Doc. Ing. Jifi Havel, CSc.

Dozor¢i rada Pfedseda Ing. Vaclav Srba
Mistopredseda Prof. Ing. Miroslav Suchéanek, CSc.

Clen JUDr. Zdenék Cerny

Clen Pavel Kuta

Clen Ing. Milan KunciF

Clen Ing. Mgr. Klara Male¢kové

Clen Ing. Pavel Suchy

Clen Ing. Jaroslav Sulc

Clen Ing. Jaroslav Ungerman, CSc.

Clen PhDr. Tomas Sedlacek

Clen Piotr Kearney *

Clen Mgr. Inz. Andrzej Pawel Sikora *
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V priabéhu sledovaného ucetniho obdobi doslo k nasledujicim zménam v predstavenstvu a dozor¢i radé spolecnosti
(zmény zapsané v Obchodnim rejstfiku v prdbéhu roku 2004):

Pfedstavenstvo:

Vzhledem k tomu, Ze tfem ¢lentm predstavenstva (Ing. Pavel Svarc, CSc., Ing. Jan Landa a Ing. Vaclav Pribyl) koncilo
dne 29. ledna 2004 pétileté funkéni obdobi, byli dne 23. ledna 2004 dozor¢i radou spole¢nosti zvoleni tfi novi ¢clenové
predstavenstva s u¢innosti k 30. lednu 2004 a to: Ing. Pavel Svarc, CSc., Ing. Jan Landa a Doc. Ing. Jifi Havel, CSc. Dne
30. ledna 2004 byli pfedstavenstvem spole¢nosti zvoleni: pfedseda predstavenstva Ing. Pavel Svarc, CSc. a mistopredse-
dové predstavenstva Ing. Jan Landa a Ing. Vit Subert.

Vzhledem k tomu, Ze u dvou ¢lend predstavenstva (Ing. Vit Subert a Ing. Pavel Krtek) kon¢ilo dne 26. kvétna 2004
pétileté funkéni obdobi, byli dne 18. ¢ervna dozor¢i radou spole¢nosti zvoleni dva novi ¢lenové predstavenstva a to:
Ing. Vit Subert a Ing. Pavel Krtek. Dne 21. ¢ervna 2004 byl pfedstavenstvem spole¢nosti zvolen mistopredseda pred-
stavenstva Ing. Vit Subert.

Dozor¢i rada:
Dne 17. ¢ervna 2004 fadna valna hromada spolec¢nosti zvolila s ohledem na konec funkéniho obdobi nové ¢leny do-
zorci rady:

I Funkce Pavodni ¢len Novy clen Datum zmény
Clen JUDr. Zdenék Cerny JUDr. Zdené&k Cerny 18. 06. 2004
Clen JUDr. Eva Struplova PhDr. Toma$ Sedlacek 18. 06. 2004
Clen Ing. Ladislav Varhanik Piotr Kearney * 18. 06. 2004
Clen Ing. Josef Zak Magr. Inz. Andrzej Pawel Sikora * 18. 06. 2004

* Dne 23. Cervence 2004 dozor¢i rada spolecnosti projednala odstoupeni z funkci u dvou ¢lend dozor¢i rady, a to Mgr.
Inz. Andrzej Pawel Sikora a Piotr Kearney (tato zména neni zapsana k datu sestaveni ucetni zavérky v obchodnim
rejstriku).

2. UCETNi METODY A OBECNE UCETNi ZASADY

Ucetnictvi spole¢nosti je vedeno a ucetni zavérka byla sestavena v souladu se zdkonem ¢. 563/1991 Sb., o Gcetnictvi,
vyhlaskou ¢. 500/2002 Sb., kterou se provadéji néktera ustanoveni zakona ¢. 563/1991 Sb., o Ucletnictvi, ve znéni
pozdéjsich predpist, pro ucetni jednotky, které jsou podnikateli Uctujicimi v soustavé podvojného ucetnictvi, ve znéni
vyhlasky ¢. 472/2003 Sb. a Ceskymi Gcetnimi standardy pro podnikatele.

Ucetnictvi respektuje obecné Gcetni zasady, predeviim zasadu o ocefiovani majetku historickymi cenami s vyjimkou né-
kterych oblasti, jeZ jsou popsany v kapitole 3.3., zasadu Uctovani ve vécné a casové souvislosti, zasadu opatrnosti a pred-
poklad o schopnosti Gcetni jednotky pokracovat ve svych aktivitach.

Udaje v této Ucetni zavérce jsou vyjadreny v tisicich korunach ¢eskych (K¢).

3. PREHLED VYZNAMNYCH UCETNICH PRAVIDEL A POSTUPU

3.1. Dlouhodoby hmotny majetek
Nakoupeny dlouhodoby majetek je ocenén pofizovacimi cenami snizenymi o opravky a zauctovanou ztratu ze snizeni
hodnoty.

Reprodukéni pofizovaci cenou se ocenuje dlouhodoby hmotny majetek nabyty darovanim, dlouhodoby hmotny
majetek bezuplatné nabyty na zakladé smlouvy o koupi najaté véci (Uctuje se souvztaznym zapisem na pfislusny ucet
opravek), dlouhodoby majetek nové zjistény v Ucetnictvi (Uctuje se souvztaznym zapisem na prislusny ucet opravek)
a nalezené pozemky. Pfislusna reproduk¢ni cena se stanovuje kvalifikovanym odhadem nebo znaleckym posudkem.

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz ocenéni
je vyssi nez 40 tis. K¢ v jednotlivém pripadé.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Uhrnu za zdarovaci obdobi ¢astku 40 tis. K¢, zvySu-
je porizovaci cenu dlouhodobého majetku.

Porizovaci cena dlouhodobého hmotného majetku, s vyjimkou pozemkl a nedokoncenych investic, je odepisovana po
dobu odhadované zivotnosti majetku linearni metodou nasledujicim zplsobem:
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I Pocet let

Pocitacové systémy, kancelaiské stroje 4-12
Dopravni prostfedky 4
Inventar 4-12

Drobny dlouhodoby hmotny majetek v pofizovaci cené 1-40 tis. K¢ se Uctuje pfimo do nakladd jako spotfeba materi-
alu a sleduje se v operativni evidenci.

3.2. Dlouhodoby nehmotny majetek
Nakoupeny dlouhodoby nehmotny majetek je vykazan v porizovacich cenach.

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz
ocenéni vyssi nez 60 tis. K¢ v jednotlivém pripadé.

Vydaje souvisejici s vyzkumem jsou Uc¢tovany do nakladd v roce, kdy vznikaji.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Uhrnu za zdariovaci obdobi ¢astku 40 tis. K¢, zvySu-
je pofizovaci cenu dlouhodobého majetku.

Dlouhodoby nehmotny majetek je odepisovan linedrné na zakladé jeho predpokladané doby Zivotnosti nasledujicim
zpUsobem:

I Pocet let
Nehmotné vysledky vyzkumu a vyvoje 6
Software 5
Ocenitelna prava 5

3.2.1. Snizeni hodnoty

Ke kazdému rozvahovému dni spole¢nost provéruje ucetni hodnotu svého hmotného a nehmotného majetku, aby
objevila naznaky toho, zda nedoslo ke ztraté ze snizeni hodnoty majetku. Existuji-li takové signaly, je odhadnuta
realizovatelnd hodnota majetku a urcen pripadny rozsah ztraty ze snizeni hodnoty. Neni-li mozno realizovatelnou
hodnotu jednotlivych polozek majetku odhadnout, urci spole¢nost realizovatelnou hodnotu vynosové jednotky, ke
které majetek patfi.

Realizovatelna hodnota predstavuje vyssi z hodnot Cisté prodejni ceny a hodnoty z uzivani. Pfi posuzovani hodnoty
z uzivani jsou odhadované budouci penézni toky diskontovany na svou soucasnou hodnotu prostfednictvim diskont-
ni sazby pred zdanénim, ktera zohlednuje soucasny trzni odhad ¢asové hodnoty penéz a rizik konkrétné souvisejicich
s danym aktivem.

Pokud je podle odhadu realizovatelnd hodnota majetku nizsi nez jeho ucetni hodnota, je ucetni hodnota majetku
snizena na hodnotu realizovatelnou formou opravné polozky.

3.3. Dlouhodoby financni majetek
Dlouhodobym finan¢nim majetkem se rozumi zejména Uvéry poskytnuté Gcetni jednotkou podnikim ve skupiné a os-
tatni uvéry s dobou splatnosti del$i nez jeden rok, dale majetkové Ucasti, realizovatelné cenné papiry a podily.

Uvéry jsou sledovany v jmenovité hodnoté. Uroky jsou ¢asové rozlisovany a u¢tovany do vysledku hospodareni za
ucetni obdobi, se kterym vécné a casové souviseji. V omezenych pripadech, kdy neni vyzadovano pribézné splaceni
urokd, jsou nabéhlé uroky pripisovany k jistiné a vykazovany jako soucast Uvéru. V ostatnich pripadech jsou nabéhlé
a dosud nesplacené uroky vykazovany v ramci pfijma pfistich obdobi.

Podily ve spole¢nostech, jejichz financni a provozni procesy spole¢nost muze urcovat s cilem ziskat prinosy z jejich ¢in-
nosti jsou klasifikovany jako podily v ovladanych a fizenych osobach.

Podily ve spolecnostech, jejichz finan¢ni a provozni procesy spole¢nost mlze vyznamné ovliviiovat s cilem ziskat pfi-
nosy z jejich ¢innosti jsou klasifikovany jako podily v Uc¢etnich jednotkach pod podstatnym vlivem.

Ocenéni k datu pofizeni
Cenné papiry a majetkové Ucasti se pfi nakupu ocenuji pofizovaci cenou. Soucasti pofizovaci ceny cenného papiru a po-
dilu jsou pfimé naklady souvisejici s pofizenim, napf. poplatky a provize maklérdm, poradcdm a burzam.

Ocenéni k datu ucetni zavérky

Majetkové ucasti v ovladanych a fizenych osobach a v Ucetnich jednotkach pod podstatnym vlivem jsou ocenény pofi-
zovaci cenou zohlednujici pripadné snizeni hodnoty. Pokud dochazi k poklesu hodnoty podilu na vlastnim kapitalu
pod porizovaci cenu dlouhodobého finan¢niho majetku, povazuje se rozdil za docasné snizeni hodnoty a je v Gcetni
zavérce vykazan jako opravna polozka k dlouhodobému finan¢nimu majetku. V oddvodnénych pripadech se vyse
opravné polozky upravuje s ohledem na budouci vyvoj hospodareni prislusné spole¢nosti ve skupiné a na mimoradné
vlivy plsobici na hospodareni pfislusné spolecnosti. Tvorba opravné polozky je uc¢tovana do nakladu.

Ostatni dlouhodobé cenné papiry a podily jsou ocenény redlnou hodnotou, pokud je tuto mozné stanovit. Zména
redlné hodnoty realizovatelnych cennych papird a podill je uctovana oproti ocefiovacim rozdildm z precenéni
majetku a zdvazkud v ramci vlastniho kapitalu.
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Jako redlnou hodnotu spolecnost pouziva trzni hodnotu cennych papirt k datu ucetni zavérky. V pripadé cennych
papira a podill neobchodovanych na verejnych trzich je jejich cena stanovena na zakladé kvalifikovaného odhadu
provedeného vedenim spolecnosti.

3.4. Kratkodoby finanéni majetek
Kratkodoby financni majetek tvori, vedle penéz a uctl v bankach, cenné papiry k obchodovani, dluzné cenné papiry
se splatnosti do 1 roku drzené do splatnosti, vlastni akcie, vlastni dluhopisy a ostatni realizovatelné cenné papiry.

Kratkodoby finan¢ni majetek se pfi nakupu oceni pofizovaci cenou. Soucasti pofizovaci ceny cenného papiru a podilu
jsou primé naklady souvisejici s pofizenim, napf. poplatky a provize makléram, poradclim a burzam.

K datu potizeni kratkodobého finan¢niho majetku je tento kratkodoby finan¢ni majetek spole¢nosti klasifikovan dle
povahy jako kratkodoby finan¢ni majetek k obchodovani nebo realizovatelny kratkodoby financni majetek.
Kratkodobym finan¢nim majetkem k obchodovani se rozumi cenny papir, ktery je drzen za Ucelem provadeéni transakci
na verejném trhu s cilem dosahovat zisk z cenovych rozdild v kratkodobém horizontu, maximalné vsak ro¢nim.

K datu sestaveni Ucetni zavérky je kratkodoby finan¢ni majetek ocenén v realné hodnoté, pokud je mozné tuto hod-
notu zjistit. Zmény v redlnych hodnotach kratkodobého finané¢niho majetku k obchodovani jsou uctovany jako fi-
nanc¢ni naklad nebo financni vynos. Zmény realnych hodnot ostatnich cennych papirl se Gctuji prostfednictvim ucta
vlastniho kapitalu.

3.5. Derivaty
Spole¢nost nema a nepouziva zajistovaci ¢i jiné derivaty.

3.6. Zasoby
Nakupované zasoby jsou oceriovany porizovacimi cenami. Pofizovaci cena zahrnuje cenu pofizeni a vedlejsi pofizovaci
naklady.

Opravné polozky k zasobam jsou tvoreny v pripadech, kdy je zjisténo snizeni hodnoty zasob, které vsak neni trvalého
charakteru.

3.7. Pohledavky

Pohledavky jsou pfi vzniku ocefiovany jmenovitou hodnotou snizenou o pfislusné opravné polozky k pochybnym a ne-
dobytnym c¢astkam. Pohledavky nabyté za Uplatu nebo vkladem jsou ocenény pofizovaci cenou snizenou o opravnou
polozku k pochybnym a nedobytnym c¢astkam.

Spole¢nost stanovi opravné polozky na zakladé vékové struktury pohledavek, a to ve vysi 100 % hodnoty pohledavky,
pokud jsou jednotlivé pohledavky vice nez 180 dni po splatnosti. V pripadech pohledavek za dluzniky v konkurzu a vy-
rovnani, za dluzniky v likvidaci ¢i pohledavek u soudu se tvofi opravné polozky v pIné vysi hodnoty pohledavky.

3.8. Uvéry
Uvéry jsou sledovany v jmenovité hodnoté.

Za kratkodoby uveér se povazuje i ¢ast dlouhodobych uvér(, ktera je splatna do jednoho roku od data ucetni zavérky.

Uroky jsou ¢asové rozlisovany a G¢tovany do vysledku hospodareni za Gcetni obdobi, se kterym vécné a ¢asové sou-
viseji. V omezenych pfipadech, kdy neni vyzadovano pribézné splaceni trok, jsou nabéhlé uroky pfipisovany k jistiné
a vykazovany jako soucast uvéru. V ostatnich pripadech jsou nabéhlé a dosud nesplacené Uroky vykazovany v ramci
vydaju pfistich obdobi.

3.9. Dlouhodobé zavazky z emitovanych dluhopisti

Zavazky z emitovanych dluhopisli jsou uctovany v jejich nominalni hodnoté. V pripadé dluhopisi s vynosem stano-
venym rozdilem mezi jejich jmenovitou hodnotou a emisnim kurzem jsou tyto zavazky, pocinaje rokem 2001, ucto-
vany ve vy$i emisniho kurzu a ¢asové rozlisenych nakladd z téchto dluhopisu.

3.10. Rezervy
Rezervy jsou vytvareny k pokryti budoucich zavazk( nebo vydaji u nichz je zndm Ucel, je pravdépodobné, Ze nasta-
nou, avsak zpravidla neni jistd ¢astka nebo datum, k némuz vzniknou.

Spolecnost vytvari ucetni rezervy na plnéni plynoucich ze soudnich sporl, na dan z prevodu nemovitosti a na domérek
dané z pfijmd za minuld obdobi.

3.11. Prepocty udajli v cizich ménach na ¢eskou ménu
Ucetni operace v cizich ménach provadéné béhem roku jsou G¢tovany kurzem Ceské narodni banky stanovenym ke
dni uskute¢néni ucetniho pripadu.

Finan¢ni majetek, kratkodoba aktiva a zavazky v cizi méné jsou k datu Ucetni zavérky prepocteny dle platného kurzu
vyhlaseného Ceskou narodni bankou k tomuto datu a zji§téné kurzové rozdily jsou protG¢tovany ve prospéch finan-
¢nich vynost nebo na vrub financ¢nich nakladd bézného obdobi.

Kurzové rozdily z cennych papirt a podild jsou pfi ocenéni ke konci rozvahového dne soucasti ocenéni realnou hodno-
tou nebo ocenéni ekvivalenci. Pokud neni cenny papir nebo podil ocenén redlnou hodnotou nebo ekvivalenci, pak se
kurzové rozdily uctuji prostfednictvim rozvahovych ucta vlastniho kapitalu. Pokud neni dluhovy cenny papir ocenén
redlnou hodnotou, pak se kurzovy rozdil G¢tuje na vrub finan¢nich nakladd a ve prospéch financnich vynosu.
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3.12. Financni leasing

Financnim leasingem se rozumi pofizeni dlouhodobého hmotného majetku zplGsobem, pfi kterém se po uplynuti nebo
v prubéhu sjednané doby uplatného uzivani majetku uzivatelem prevadi vlastnictvi majetku z vlastnika na uzivatele
a uzivatel do prevodu vlastnictvi hradi platby za nabyti v ramci naklada.

Prvni splatka (akontace) pti finan¢nim leasingu je ¢asové rozlisena a Gc¢tovana po dobu pronajmu do nakladu.

V okamziku odkupu najaté véci je takto porizeny majetek zauctovan na prislusny ucet dlouhodobého hmotného ma-
jetku v jeho odkupni cené.

Technické zhodnoceni se odepisuje v prdbéhu ndjmu. Po prevzeti najatého majetku do vlastnictvi najemce se pofizo-
vaci cena technického zhodnoceni zvysi o ocenéni prevzatého majetku a pokracuje se v odpisovani z takto zvysené
porizovaci ceny.

3.13. Dané

3.13.1.Danové odpisy dlouhodobého majetku
Pro ucely vypoctu danovych odpisl je pouzita linedrni metoda.

3.13.2.Splatna dan

Splatna dan za ucetni obdobi vychazi ze zdanitelného zisku. Zdanitelny zisk se odlisuje od cistého zisku vykdzaného
ve vysledovce, nebot nezahrnuje polozky vynost nebo nakladu, které jsou zdanitelné nebo uznatelné v jinych obdo-
bich, a dale nezahrnuje polozky, které nepodléhaji dani ani nejsou dariové odpocitatelné. Zavazek spolecnosti z titulu
splatné dané je vypocitdn pomoci darfiovych sazeb platnych k datu ucetni zavérky.

3.13.3.0dlozena dan
Vypocet odlozené dané je zaloZzen na zavazkové metodé vychazejici z rozvahového pristupu.

Zavazkovou metodou se rozumi postup, kdy pri vypoctu bude pouzita sazba dané z prijma platna v obdobi, ve kterém
budou danovy zavazek nebo pohledavka uplatnény.

Rozvahovy pfistup znamend, ze zavazkova metoda vychazi z prechodnych rozdild, jimiz jsou rozdily mezi darovou
zadkladnou aktiv, popfipadé pasiv a vysi aktiv, popfipadé pasiv uvedenych v rozvaze. Daflovou zakladnou aktiv, popfi-
padé pasiv je hodnota téchto aktiv, popfipadé pasiv uplatnitelnd v budoucnosti pro danové ucely.

U¢etni hodnota odlozené dafiové pohledavky je ke kazdému rozvahovému dni posuzovana a snizena v rozsahu, v ja-
kém jiz neni pravdépodobné, ze bude k dispozici dostatecny zdanitelny zisk, proti némuz by bylo mozno tuto pohle-
davku nebo jeji ¢ast uplatnit.

Odlozena dan je zauctovana ve vykazu ziskd a ztraty s vyjimkou pripadd, kdy se vztahuje k polozkam uctovanym
primo do vlastniho kapitalu a je také zahrnuta do vlastniho kapitalu.

Odlozené danové pohledavky a zavazky jsou vzajemné zapocitany a v rozvaze vykazany v celkové netto hodnoté, s vy-
jimkou pripadl, kdy nelze nékteré dil¢i dariové pohledavky zapocitavat proti dil¢im dafiovym zavazkim.

3.14. Vynosy
Vynosy jsou zauctovany k datu doruceni zbozi a jeho akceptace zdkaznikem nebo k datu uskutecnéni sluzeb a jsou
vykazany po odecteni slev a dané z pridané hodnoty.

Poplatky za vécna bremena spojena s vlastnictvim pozemkd jsou zauc¢tovany v okamziku vzniku prava na uhradu po-
platku. V pribéhu roku jsou poplatky casové rozlisovany.

Urokovy vynos je ¢asové rozlisovan na zakladé ¢asové souvislosti dle nezaplacené ¢asti jistiny.
Prijem z dividend je zauctovan ve chvili, kdy je deklarovano pravo na pfijeti dividend.

3.15. Pouziti odhadu

Sestaveni ucetni zavérky vyzaduje, aby vedeni spolec¢nosti pouzivalo odhady a predpoklady, jez maji vliv na vykazo-
vané hodnoty majetku a zavazkl k datu ucetni zavérky a na vykazovanou vysi vynost a nakladl za sledované obdobi.
Vedeni spolecnosti je presvédceno, ze pouzité odhady a predpoklady se nebudou vyznamnym zpUsobem lisit od
skutecnych hodnot v naslednych Gcetnich obdobich.

3.16. Mimoradné naklady a mimoradné vynosy
Tyto polozky obsahuji vynosy/naklady z operaci zcela mimoradnych vzhledem k bézné cinnosti ucetni jednotky, jakoz
i vynosy/naklady z mimoradnych udalosti nahodile se vyskytujicich.

3.17. Zmény zplsobu ocefovani, postupli odpisovani a postupt Uctovani oproti

pfedchazejicimu ucetnimu obdobi
Ve vykazech za obdobi roku 2003 byly provedeny reklasifikace odrazejici zmény ve formatu vykaza pro rok 2004.
Hlavni zmény predstavuji nasledujici polozky:
Nové jsou k 31. 12. 2004 vykazany Kratkodobé poskytnuté zalohy v polozce C.II1.7. ve vysi 9 530 tis. K¢., k 31.12. 2003
byly tyto zadlohy vykazany v ramci polozky C.IIl.1. Pohledavky z obchodnich vztahl ve vysi 438 697 tis. K¢.

3.18. lJiné

Spoleé¢nost je zajisténa proti urokovému pfipadné ménovému riziku u Gvérd a emitovanych dluhopist, nebot penézni
prostredky plynouci z téchto zdrojl jsou za témér shodnych podminek pouzity jako poskytnuté Uvéry na financovani
investi¢ni vystavby vyznamnych dcefinych spole¢nosti.
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Spolec¢nost jako pravni nastupce spole¢nosti CHEMOPETROL GROUP, a.s. a KAUCUK Group, a. s. je pfijemcem finan-
¢nich prostfedkd z Fondu narodniho majetku CR na vyporadani zavazk( ve vztahu k Zivotnimu prostiedi. Spole¢nost
preuctovava tyto zavazky k dodavateli praci (odstrariovani ekologickych zatézi) na fond a toto preuctovani nema vliv
na obrat v nakladech a vynosech spolec¢nosti. V pripadé vzniku majetku z téchto zdroji nedochazi k jeho odpisovani
ani zahrnovani majetku do nakladd. Majetek je sledovan v podrozvahové evidenci viz 4.2.2.

3.19. Piehled o penéznich tocich
Prehled o penéznich tocich byl sestaven nepfimou metodou. Penézni ekvivalenty predstavuji kratkodoby likvidni ma-
jetek, ktery Ize snadno a pohotové prevést na predem znamou ¢astku v hotovosti. Penézni prostiedky a penézni ekvi-
valenty Ize analyzovat takto: (Udaje v tis. K¢)

31. 12. 2004 31.12. 2003 31. 12. 2002
Pokladni hotovost a penize na cesté 36 156
U¢ty v bankach 12 228 7 150 6733
Penézni prostiedky a penézni ekvivalenty celkem 12 261 7 186 6 889

Penézni toky z provoznich, investi¢nich nebo finan¢nich ¢innosti jsou uvedeny v prehledu o penéznich tocich nekom-

penzované.

4, DOPLNUJICi UDAJE K ROZVAZE A VYKAZU ZISKU A ZTRATY

4.1. Dlouhodoby majetek

4.1.1. Dlouhodoby nehmotny majetek

(udaje v tis. K¢)

Nehmotné vysledky Software Ocenitelna Pofizeni Celkem
vyzkumné a obdobné prava DNM
cinnosti

Pofizovaci cena
ZUstatek k 31. 12. 2002 25 397 12 235 11372 918 49 922
Prirdstky 250 388 100 3132 3870
Ubytky — -1 371 — — -1371
ZUstatek k 31. 12. 2003 25 647 11 252 11472 4 050 52 421
Prirdstky 4 050 117 — — 4167
Ubytky 26 597 — 3552 4050 34 199
ZUstatek k 31. 12. 2004 3100 11 369 7 920 — 22 389
Korekce
ZUstatek k 31. 12. 2002 22 663 12 162 5 496 — 40 321
Odpisy 5104 104 2215 — 7 423
Opravky k ubytkam — -1 371 — — -1371
Opravné pol. zména -4 275 — — — -4 275
ZUstatek k 31. 12. 2003 23 492 10 895 7711 — 42 098
Odpisy 3432 131 1616 — 5179
Opravky k ubytkam 21883 — 3018 — 24 901
Opravné pol. zména -4 433 — — — -4 433
ZUstatek k 31. 12. 2004 608 11 027 6 309 — 17 944
Zast. hodnota 31. 12. 2003 2 155 357 3761 4 050 10 323
Zast. hodnota 31. 12. 2004 2 492 342 1611 — 4 445
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4.2. Dlouhodoby hmotny majetek

(udaje v tis. K¢)

Pozemky Stavby Dopravni Umélecka Pofizeni Celkem
prostiedky, dila DHM
inventar,
stroje

Pofizovaci cena
ZGstatek k 31. 12. 2002 487 434 — 28 019 161 — 515614
Prirastky 8859 — 2 463 — 31 11353
Ubytky -1049 — -8 987 — — -10 036
ZGstatek k 31. 12. 2003 495 244 — 21 495 161 31 516 931
Prirastky 2093 — 4710 565 10 7 378
Ubytky 1859 — 7 691 — 31 9 581
ZGstatek k 31. 12. 2004 495 478 — 18514 726 10 514 728
Korekce
ZGstatek k 31. 12. 2002 — — 9190 — — 9190
Odpisy — — 5579 — — 5579
Opravky k ubytkdm — — -4116 — — -4116
ZGstatek k 31. 12. 2003 — — 10 653 — — 10 653
Odpisy — — 3938 — — 3938
Opravky k ubytkdm — — 4 402 — — 4 402
ZGstatek k 31. 12. 2004 — — 10 190 — — 10 190
ZGst. hodn. 31. 12. 2003 495 244 — 10 842 161 31 506 278
Zast. hodn. 31. 12. 2004 495 478 — 8324 726 10 504 538

Mezi vyznamné pfirlstky dlouhodobého hmotného majetku patfi v roce 2004 ndkup osobnich automobild v celkové
vyii 4 710 tis. K&

Mezi vyznamné pfirlistky dlouhodobého hmotného majetku patfi v roce 2003 nakup osobnich automobild v celkové
vys$i 2 011 tis. K¢ a ndkup pozemkl od Kaucuk, s.p. v likvidaci v hodnoté 8 389 tis. K¢.

Vyznamna ¢ast pozemk je predstavovana arealy vyrobnich podnikd skupiny, kterymi jsou tyto pozemky uzivany (viz
4.2.3)).

4.2.1. Drobny hmotny a nehmotny majetek (neuvedeny v rozvaze)

V souladu s ucetnimi postupy spolecnost uc¢tovala drobny hmotny a nehmotny majetek do nakladd v roce jejich
porizeni. Celkovéa pofizovaci hodnota drobného hmotného a nehmotného majetku, ktery je v pouzivani, predstavu-
je:

(udaje v tis. K¢)

I Zastatek k 31. 12.
2004 2003
Drobny hmotny majetek 4861 4948
Drobny nehmotny majetek 1542 1 545
Celkem 6 403 6 493

4.2.2. Dlouhodoby majetek evidovany v podrozvahové evidenci

V prabéhu roku 2001 byla provedena kolaudace 1. etapy Stavby Ill — Popelové skladky K1-K4 v pofizovaci hodnoté
320971 tis. K¢, ktera je hrazena Fondem narodniho majetku CR v souvislosti s vyporadanim zavazkd ve vztahu k Zivot-
nimu prostredi a v souladu se smlouvou o odstranovani starych ekologickych zatézi spole¢nosti UNIPETROL, a. s. Dale
spolecnost eviduje v podrozvahové evidenci majetek — stavby Ochrana feky Biliny a Skladka kall z ¢isticky odpadnich
vod. Celkova hodnota dlouhodobého hmotného majetku evidovaného v podrozvahové evidenci tak cini 473 561 tis. K¢
(2002 - 473 561 tis. K¢). Vyse uvedené akce byly realizovany v souvislosti s povinnosti spole¢nosti vyporadat zavazky k Zi-
votnimu prostredi.

4.2.3. Dlouhodoby majetek zatizeny vécnym bfemenem

Vécnym bfemenem jsou zatizeny k 31. prosinci 2004 pozemky o vyméie 166 ha, které jsou uzivany spole¢nosti CESKA
RAFINERSKA, a.s. se sidlem v Litvinové v G¢etni hodnoté 131 021 tis. K¢, dale pozemky uzivané spole¢nosti CHEMO-
PETROL, a.s. o vyméFe 739 ha v G¢etni hodnoté& 171 657 tis. K¢ a pozemky uzivané spole¢nosti KAUCUK, a.s. o vymére
132 ha v Gc¢etni hodnoté 171 738 tis. K¢. Vécna bfemena jsou zfizena Uplatné.
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4.3,

(udaje v tis. K¢)

Operativni pronajem (leasing)

Popis pfedmétu/ skupiny pfedméti Datum Datum ukonceni Rocni naklady Rocni naklady Odhad nakla-
zahajeni pronajmu k pronajmu da pronaj-

31. 12. 2003 k 31. 12. 2004 mu v r. 2005

Pronajem prostor 1. 11. 2002 30. 10. 2005 6 377 10.127 10 575
Pronajem T-Systém — SAP 1. 1. 2001 Na dobu neurc¢itou 1571 1936 2 000
Prondjem T-Systém — pocitace 1. 1. 2001 Na dobu neur¢itou 2 691 2.670 2 600
Celkem 10 639 14 733 15175

Uvedené udaje jsou bez dané z pfidané hodnoty, pokud je mozno tuto darn uplatnit jako odpocet na vstupu.

4.4.

Pofizovaci cena
(udaje v tis. K¢)

Dlouhodoby finan¢ni majetek

Pofizovaci cena

Realna hodnota

Stav k Stav k Precenéni k Stav k
1.1.2003 Prirastky Ubytky 31.12.2003 Prirastky Ubytky 31.12.2004 31.12.2004
Podily v ovladanych
a fizenych osobach 19 459 997 5985 — 19465982 184 000 — — 19649982
Podily v ucetnich
jednotkach pod
podstatnym vlivem 895 707 — — 895 707 — 43 671 — 852 036
Realizovatelné
dlouhodobé cenné
papiry a podily 1094 — — 1094 — — — 1094
Pajcky a uvéry —
ovladajici a fidici
osoba, podstatny vliv 12 294 751 464 268 5057 444 7 701 575 86 444 973 490 -292 361 6 522 168
Celkem 32 651 549 470 253 5057 444 28 064 358 270 444 1017 161 -292 361 27 025 280
4.4.1. Podily v ovladanych a fizenych osobach
2004
(udaje v tis. K¢)
Obchodni firma Sidlo  Pofizovaci  Vlastnicky Podil na Vysledek Opravna Pfijem z  Ocenéni k
cena podil v % vlastnim hospodareni polozka dividend za 31.12. 2004
kapitalu firmy rok 2004
CHEMOPETROL, a.s. Litvinov 7 358 945 100,00 12 894 304 1777 487 — — 7 358 945
KAUCUK, a.s. Kralupy n. VIt. 5462 826 100,00 6267 725 269 461 — — 5462 826
Vyzkumny Ustav
anorganické
chemie, a.s. *) Usti nad Labem 59 171 100,00 53726 2 351 7 860 — 51311
UNIPETROL
TRADE a.s. Praha 1 350 000 100,00 — 45 641 350 000 — —
BENZINA a.s. Praha 7 1922 070 100,00 376 254 2363 1545816 — 376 254
UNIPETROL
RAFINERIE a.s. Litvinov 1110 100,00 827 805 1061731 — — 1110
SPOLANA a.s. Neratovice 570 422 81,78 792 462 82 495 — — 570 422
PARAMO, a.s. Pardubice 146 684 73,52 1653335 144 076 — — 146 684
CESKA
RAFINERSKA, a.s. *), **)  Litvinov 3778 754 51,00 8418 506 18 241 — 75 322 3778 754
Celkem 19 465 982 — — — 1903 676 75322 17 746 306

*) Udaje o podilu na vlastnim kapitalu a o vysledku hospodateni vychazeji z predbé&znych finan¢nich vykaza.

**) Rozhodovani o viech vyznamnych zaleZitostech ve spole¢nosti CESKA RAFINERSKA, a. s. vyzaduje podle stanov
spolec¢nosti kvalifikovanou vétsinu hlasu, ktera prevysuje 51 % hlasovaci podil.

V roce 2004 byl navysen zakladni kapitdl spole¢nosti BENZINA a. s. penéznim vkladem ve vysi 180 000 tis. K¢.
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2003
(udaje v tis. K¢)

Nazev spolecnosti Sidlo  Pofizovaci  Vlastnicky Podil na Vysledek  Opravna Pfijem zdi- Ocenéni k
cena podil v % vlastnim hospodareni polozka vidend za 31.12.2003
kapitalu firmy rok 2003
firmy
CHEMOPETROL, a. s. Litvinov 7 358 945 100,00 10907 125 124 848 —_ — 7 358 945
KAUCUK, a. s. Kralupy
nad Vltavou 5462 826 100,00 5993 425 128 750 — — 5462 826

Vyzkumny ustav

anorganické

chemie, a. s. Usti nad Labem 55 171 100,00 47 312 2 026 7 860 — 47 311
UNIPETROL

TRADE a. s. Praha 1 350 000 100,00 — 64 670 350 000 — —
BENZINA a. s. Praha 7 1742 070 100,00 165 306 -273 437 1579764 — 162 306
UNIPETROL

RAFINERIE a. s. Litvinov 1110 100,00 — —-235 028 1110 — —
SPOLANA a. s. *) Neratovice 570 422 81,78 725 080 -2 608 988 — — 570 422
PARAMDO, a. s. Pardubice 146 684 73,52 1547 119 -142 349 — — 146 684
CESKA

RAFINERSKA, a. s. *) Litvinov 3778 754 51,00 8363026 89 295 — — 3778754
Celkem 19 465 982 — — — 1938734 — 17 527 248

*) Rozhodovani o viech vyznamnych zaleZitostech ve spole¢nosti CESKA RAFINERSKA, a. s. vyzaduje podle stanov
spolec¢nosti kvalifikovanou vétsinu hlasu, kterad prevysuje 51 % hlasovaci podil.

4.4.2. Podily v ucetnich jednotkach pod podstatnym vlivem

2004
(udaje v tis. K¢)

Nazev spolecnosti Sidlo  Pofizovaci  Vlastnicky Podil na vla- Vysledek Opravna Pfijem z  Ocenéni k
cena podil v % stnim kapi-  hosp. firmy polozka dividend 31.12.2004

talu firmy za rok 2004
AGROBOHEMIE a. s.*) Praha 3 507 600 50,00 496 062 21990 35 442 — 472 158
ALIACHEM a. s. Pardubice 344 436 38,90 1855 289 6110 — — 344 436
Celkem 852 035 - — — 35 442 - 816 594

*) Udaje o podilu na vlastnim kapitalu a o vysledku hospodafeni vychazeji z ptedbé&znych finané¢nich vykaza.

V roce 2004 byl prodan 50% podil ve spolecnosti POLYMER INSTITUTE BRNO, spol. sr. o. Pfijem z dividend od této spo-
le¢nosti Cinil ve sledovaném obdobi 4 144 tis. K¢.

2003
(udaje v tis. K¢)

Nazev spolecnosti Sidlo  Pofizovaci  Vlastnicky Podil na vla- Vysledek Opravna Pfijem z  Ocenéni k

cena podil v % stnim kapi-  hosp. firmy polozka dividend 31.12.2003
talu firmy za rok 2004

AGROBOHEMIE a. s. Praha 3 507 600 50,00 944 317 27 828 35 442 — 472 158

POLYMER INSTITUTE

BRNO, spol. sr. o. Brno 43 671 50,00 57 020 8725 — 5823 43 671

ALIACHEM a. s. Pardubice 344 436 38,90 1852903 -107 616 — — 344 436

Celkem 895 707 - - - 35 442 5823 860 265
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4.4.3. Ostatni dlouhodobé cenné papiry a podily
(udaje v tis. K¢)

I Druh cenného papiru a vkladu Pofizovaci cena

Realna hodnota

Pofizovaci cena

Realna hodnota

k 31. 12. 2004 k 31. 12. 2004 k 31. 12. 2003 k 31. 12. 2003
CELIO a.s. 1093 1093 1093 1093
Spolek pro chemickou a hutni vyrobu, a.s. 0,2 0,2 0,2 0,2
Celkem 1093 1093 1093 1093

4.4.4. Puajcky a uvéry — ovladajici a Fizena osoba, podstatny vliv

2004

(udaje v tis. K¢)

I Spolecnost Urokova sazba Datum splatnosti Ména Nom. hodnota Urok za rok
BENZINA a. s. 12,53 % ** 28.12. 2013 CZK 2 000 000 224 598
BENZINA a. s. 8,92 % 1. 4. 2007 CzK 1077 774 87 961
CHEMOPETROL, a. 6M EURIBOR* 29. 6. 2012 EUR 684 729 28 094
CHEMOPETROL, a. 6M EURIBOR* 16. 7. 2009 EUR 266 312 13 043
CHEMOPETROL, a. 6M EURIBOR* 16. 7. 2012 EUR 867 996 32 317
CHEMOPETROL, a. 6M LIBOR* 15. 8. 2012 usb 542 921 13 596
CHEMOPETROL, a. 6M EURIBOR* 18. 6. 2007 EUR 68 016 5490
CHEMOPETROL, a. 6M PRIBOR* 26. 8. 2007 CzZK 209 949 13 699
CHEMOPETROL, a. 6,10 % 26. 2. 2013 EUR 616 971 47 599
KAUCUK, a. s. 3M PRIBOR* 1. 9. 2006 CZK 187 500 18 319
Celkem 6 522 168 484 716

2003

(udaje v tis. K¢)

I Spolecnost Urokova sazba Datum splatnosti Ména Nom. hodnota Urok za rok
BENZINA a. s. 12,53 % ** 28.12. 2013 CzZK 2 000 000 223 984
BENZINA a. s. 8,92 % 1. 4. 2007 CzZK 991 330 80 906
CHEMOPETROL, a. 6M EURIBOR* 29. 6. 2012 EUR 840 384 34 803
CHEMOPETROL, a. 6M EURIBOR* 16. 7. 2009 EUR 354 088 16 709
CHEMOPETROL, a. 6M EURIBOR* 16. 7. 2012 EUR 1055 165 39 462
CHEMOPETROL, a. 6M LIBOR* 15. 8. 2012 usb 711729 14 137
CHEMOPETROL, a. 6M EURIBOR* 18. 6. 2007 EUR 120 579 8 386
CHEMOPETROL, a. 6M PRIBOR* 26. 8. 2007 CzZK 314 923 16 824
CHEMOPETROL, a. 6,10 % 26.2.2013 EUR 743 760 52 206
CHEMOPETROL, a. 6M EURIBOR* 15. 8. 2005 EUR 103 649 9934
CHEMOPETROL, a. 6M EURIBOR* 15. 8. 2005 EUR 28 468 2 965
KAUCUK, a.s. 3M PRIBOR* 1. 9. 2006 CzZK 437 500 24 496
Celkem 7 701 575 524 812

*) Urokova sazba se zvy$uje o dohodnutou ptirazku.
**) Jrokovéa sazba v prvnich dvou letech ¢ini 0 %, v dal$im obdobi 12,53 % p.a.

Dlouhodobé uvéry poskytnuté dcefinym spole¢nostem nejsou zajistény. Cast dlouhodobych uvér( splatna do 1 roku
neni obsazena v této tabulce, nybrz je vykdzana v ramci pohledavek za spole¢nostmi s rozhodujicim vlivem (viz 4.6.2.).

Ro¢ni Urok z Uvéru poskytnutého spolec¢nosti BENZINA a. s. se splatnosti v roce 2007 byl pfipsan k jistiné.
4.5. Pohledavky

4.5.1. Dlouhodobé pohledavky

Spolecnost eviduje dlouhodobou pohledavku za spolec¢nosti UNIPETROL TRADE a. s., kterou spole¢nost odkoupila v roce
2001 od Credit Lyonnais bank Praha, a.s. a Credit Lyonnais bank Slovakia, a.s. U¢etni hodnota (pofizovaci cena) po-
hledavky k 31. prosinci 2004 dosahla vyse 110 602 tis. K¢ (2003 — 121 994 tis. K¢). Nominalni hodnota pohledavky
k 31. prosinci 2004 byla 396 354 tis. K¢ (2003 — 437 184 tis. K¢). Ze splatek postoupené pohledavky byly v roce 2004
zaUctovany vynosy ve vysi 26 750 tis. K¢ (2003 — 29 912 tis. K¢).
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4.6. Kratkodobé pohledavky
4.6.1. Vékova struktura pohledavek z obchodnich vztahu

(udaje v tis. K¢)

I Rok Kategorie Do splatnosti Po splatnosti (dni) Celkem po Celkem
0-90 91-180 181-360 1-2 roky 2avice let splatnosti

2004  Brutto 146 839 53 838 140 60 — 1091 147 930
Opr. polozky — — — 140 60 — 200 200

Netto 146 839 53 838 — — — 891 147 730

2003  Kratkodobé 428 887 280 — 20 — — 300 429 187
Opr. polozky — — — 20 — — 20 20

Netto 428 887 280 — — — — 280 429 167

ZUstatky pohledavek z obchodnich vztahl jsou tvoreny zejména pohledavkami za podniky ve skupiné. Pohledavky
nejsou zajistény ani nejsou pouzity jako zastava. Spolecnost nema pohledavky urcené k obchodovani.

4.6.2. Pohledavky k podnikim ve skupiné

(udaje v tis. K¢)

I Nazev spolecnosti Stav k 31. 12. 2004 Stav k 31. 12. 2003

z obchodniho styku
CHEMOPETROL, a. s. 38 246 226 473
UNIPETROL DOPRAVA, a. s. 1287 12 886
POLYMER INSTITUTE BRNO s. r. 0. 30 —
CESKA RAFINERSKA, a. s. 18 570 16 120
KAUCUK, a. s. 23 356 77 490
BENZINA a. s. 2521 3715
PETROTRANS, a. s. 20 32
BENZINA TRADE a. s. — 27
PARAMO, a. s. 1736 6616
SPOLANA a. s. 652 332
UNIPETROL RAFINERIE a. s. 4542 36 210
UNIPETROL TRADE a. s. 793 564
UNIPETROL DEUTSCHLAND GmbH 47 —
AGROBOHEMIE, a. s. 9 —
ALIACHEM a. s. 124 1327
Ostatni kratkodobé pohledavky v ovladanych a fizenych osobach
CHEMOPETROL, a. s. 730 268 4 880 326
KAUCUK, a. s. 350 000 350 000
BENZINA a. s. 150 000 200 000
PARAMO, a.s. — 100 000
SPOLANA a. s. 100 000 135 000
UNIPETROL DEUTSCHLAND GmbH — 32 405
V ucetnich jednotkach pod podstatnym vlivem
AGROBOHEMIE, a. s. — 50 000
ALIACHEM a. s. 200 000 —
Celkem kratkodobé pohledavky k podnikiim v konsolidaénim celku 1622 201 6 129 523
Pohledavky mimo skupinu 284 482 254 383
Opravné polozky 131 404 151 696
Kratkodobé pohledavky celkem 1775 278 6 232 210
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4.7. Kratkodoby finan¢ni majetek

(udaje v tis. K¢)

I Stav k 31. 12. 2004 Stav k 31. 12. 2003
Pokladna 33 36
Penize 33 36
Bézné ucty 12 228 7 150
Ucty v bankach 12 228 7 150
Dluzné cenné papiry se splatnosti do jednoho roku drzené do splatnosti — 31 000
Kratkodobé cenné papiry a podily — 31 000
Kratkodoby finan¢ni majetek celkem 12 261 38 186

4.8. Casové rozlideni aktivni
Na uctu prijmy pfistich obdobi jsou evidovany zejména casové rozlisené Uroky z poskytnutych uvéra.

4.9. Vlastni kapital

Zakladni kapitél spole¢nosti se sklada z 181 334 764 kusu akcii na majitele se jmenovitou hodnotou 100 K¢ na akcii.
Akcie jsou vydany v zaknihované podobé zapisem v evidenci Stfediska cennych papirQ a jsou registrované. Akcie jsou
obchodovany na Burze cennych papirl Praha.

Zmény vlastniho kapitalu jsou uvedeny v Pfehledu o zménach vlastniho kapitalu.
4.10. Rezervy

(udaje v tis. K¢)

Rezervy podle  Rezerva na du- Rezerva na Ostatni Rezervy
zvlastnich pravnich chody a podo- dan z pfijmu rezervy celkem

predpisu bné zavazky
Zustatek k 31. 12. 2003 — — — 16 801 16 801
Tvorba rezerv — — — — —
Cerpani rezerv — — — — —
Zustatek k 31. 12. 2004 — — — 16 801 16 801

V roce 2002 byla vytvorfena rezerva na penale na domérené dané z pfijmu pravnickych osob spole¢nosti CHEMO-
PETROL GROUP, a.s., pravniho predchutdce spole¢nosti, za roky 1995 a 1996 ve vysi 16 246 tis. K¢ Vzhledem k probiha-
jicimu fizeni nebylo penale dosud zaplaceno a z tohoto divodu je evidovana pfislusna rezerva.

Z davodu pravniho nastupnictvi spole¢nosti UNIPETROL, a. s. za spole¢nost CHEMOPETROL GROUP, a. s. byla v roce
2000 vytvorena rezerva ve vysi 2 344 tis. K¢ na dan z prevodu nemovitosti, viozenych do spolec¢nosti TOROL a. s., ktera
zanikla v roce 2000 vymazem z obchodniho rejstfiku. ZUstatek této rezervy k 31. prosinci 2004 ¢ini 555 tis. K¢.

4.11. Zavazky
4.11.1.Dlouhodobé zavazky

(udaje v tis. K¢)

I Emise Jmenovita Datum Datum

dluhopist hodnota emise splatnosti Urokova sazba
Emise I. 2 000 000 1998 2013 prvni dva roky 0 %, v nasledujicich letech 12,53 %
Emise II. 1300 000 1999 2007 emisni kurz 665 190 K¢
Celkem 3 300 000

Soucet ucetnich hodnot dluhopisd k okamziku emisi byl 2 665 190 tis. K¢ (Emise | vydana za nominal, Emise Il za kurs
uvedeny vyse). Nasledné jsou Gc¢etni hodnoty dluhopisii navy$ovany o nabéhlé a nesplacené uGroky. U¢etni hodnota
emitovanych dluhopist k 31. prosinci 2004 ¢ini 3 077 774 tis. K& (k 31. 12. 2003 ¢inila 2 991 330 tis. K¢). Uroky z emito-
vanych dluhopisu zauc¢tované do nakladd v roce 2004 ¢ini 311 042 tis. K¢ (k 31. 12. 2003 ¢inily 299 705 tis. K¢).

Spolecnost v roce 2003 preuctovala dluhopisy v nominalni hodnoté 4 000 000 tis. K¢, splatné v roce 2004, na kratko-
dobé zavazky.

V emisnich podminkach vydanych dluhopisli jsou uvedeny podminky, jejichz poruseni méa za nasledek vznik prava
véritele na predcasné splaceni jmenovité hodnoty dluhopisu.
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4.12. Kratkodobé zavazky

4.12.1.Vékova struktura kratkodobych zavazka z obchodnich vztaht
K 31. prosinci 2004 (ani k 31. 12. 2003) neméla spolec¢nost kratkodobé zavazky po lh(té splatnosti.

4.12.2.Zavazky k podnikiim ve skupiné
(udaje v tis. K¢)

Nazev spolecnosti
z obchodniho styku

Stav k 31. 12. 2004

Stav k 31. 12. 2003

CHEMOPETROL, a.s. 3295 1363
KAUCUK, a.s. 330 323
BENZINA a.s. 42 205
SPOLANA a.s. 134 121
UNIPETROL DOPRAVA, a.s. — 12
ALIACHEM, a.s. — 20
Celkem kratkodobé zavazky k podnikiim v konsolida¢nim celku 3798 2044
Zavazky mimo skupinu 98 936 4 367 831
Kratkodobé zavazky celkem 102 737 4 369 875

4.12.3.Vydané dluhopisy
K 30.9.2004 spole¢nost splatila Ill. emisi dluhopist ve vysi 4 000 000 tis. K¢.
4.13. Bankovni uvéry

4.13.1.Bankovni tvéry dlouhodobé

(udaje v tis. K¢)

I Banka/Véritel Ména  ZUstatek k  Zustatek k Urokova Forma zajisténi 2004
31.12.2004 31.12.2003 sazba 2004
Kreditanstalt fir Wiederaufbau EUR 684 729 840 384 6M EURIBOR* Zaruka CHEMOPETROL, a.s.
Kreditanstalt fir Wiederaufbau EUR 266 312 354 088 6M EURIBOR* Zaruka CHEMOPETROL, a.s.
Kreditanstalt fir Wiederaufbau EUR 867 996 1 055 165 6M EURIBOR* Zaruka CHEMOPETROL, a.s.
a Hermes Germany
Kreditanstalt fir Wiederaufbau EUR — 103 649 6M EURIBOR* Zaruka CHEMOPETROL, a.s.
Kreditanstalt fir Wiederaufbau EUR — 28 468 6M EURIBOR* Zaruka CHEMOPETROL, a.s.
Citibank, N.A. usD 542 921 711729 6M LIBOR* Zaruka CHEMOPETROL, a.s.
a US EXIM bank
Société Générale EUR 68 016 120 579 6M EURIBOR* Zaruka CHEMOPETROL, a.s.
Société Générale
a Citibank N.A. EUR 209 949 314 923 5,90 % Zaruka CHEMOPETROL, a.s.
a SACE ltaly
Ceska spotitelna, a. s. CzK 616 971 743 760 6M PRIBOR* Zaruka CHEMOPETROL, a.s.
Raiffeisenbank, a. s. CzZK 187 500 437 500 3M PRIBOR* Zaruka KAUCUK, a.s.
Celkem 3444 394 4710 245
*) Urokové sazba se zvy$uje o dohodnutou pfirazku.
(udaje v tis. K¢)
I Banka/Véritel 2005 2006 2007 2008 2009 V dalsich
obdobich
Kreditanstalt fur Wiederaufbau 105 343 105 343 105 343 105 343 368 700 790 072
Kreditanstalt fur Wiederaufbau 66 578 66 578 66 578 66 578 66 578 332 890
Kreditanstalt fur Wiederaufbau 123 999 123 999 123 999 123 999 495 997 991 995
Kreditanstalt fur Wiederaufbau 97 444 0 0 0 0 97 444
Kreditanstalt fur Wiederaufbau 26 762 0 0 0 0 26 762
Citibank, N.A. 77 560 77 560 77 560 77 560 310 241 620 481
Société Générale 45 344 45 344 22 672 0 0 113 361
Société Générale
a Citibank N.A. 104 974 104 974 104 974 0 0 314 923
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I Banka/Véritel 2005 2006 2007 2008 2009 V dalsich

obdobich
Ceska spotitelna, a.s. 82 263 82 263 82 263 82 263 370 182 699 233
Raiffeisenbank, a.s. 250 000 187 500 0 0 0 437 500
Celkem 980 268 793 562 583 390 455 743 1611699 4 424 662

4.13.2. Kratkodobé bankovni uvéry a kratkodobé financni vypomoci

(udaje v tis. K¢)

I Banka/Véritel Zastatek k 31. 12. 2004 Zustatek k 31. 12. 2003
ING Bank N.V. 450 000 567 405
Ceska spotitelna, a. s. 60 000 195 000
BAWAG Bank a. s. 100 000 —
Cast dlouhodobych Gvérh splatnych do 1 roku (viz 4.13.1.) 980 268 1030 327
Debetni zGstatek na bankovnich uctech — 6
Celkem 1590 268 1792 738

Castka uroku z kratkodobych bankovnich Gvérd je spolu s uroky splatna k datu splatnosti Uvéru. Urokova sazba
kratkodobych uvérd odpovidala referen¢ni sazbé plus prirazka v rozmezi 0,45 %-0,95 %. Kratkodobé bankovni tvéry
nejsou zajistény. Naklady na uroky vztahujici se ke kratkodobym bankovnim Gvérdm za rok 2004 ¢inily 20 282 tis. K¢
(za rok 2003 ¢inily 27 198 tis. K¢).

4.14. Dan z pFijmu

4.14.1.0dlozena dan
OdlozZenou dariovou pohledavku (zavazek) Ize analyzovat nasledovné:
Odlozena dan z titulu (udaje v tis. K¢)

Polozky odlozené dané Odlozena darnova Odlozeny danovy Odlozena darnova Odlozeny darovy
pohledavka zavazek pohledavka zavazek
k 31. 12. 04 k 31. 12. 04 k 31. 12. 03 k 31. 12. 03

Rozdil mezi ucetni a dafiovou zUstatkovou

cenou dlouhodobého majetku — 397 823 —
Ostatni doc¢asné rozdily:

OP k pohledavkam — — — —

Rezervy 144 — 156 —
Neuplatnéna ztrata — — — —
Celkem 144 397 979 —
Netto 253 979 —

Rozdil mezi ucetni a darovou zustatkovou cenou dlouhodobého majetku a rezervou byl vynasoben postupné darnovy-
mi sazbami platnymi v budoucich letech tj. v roce 2004:

28 %, 2005: 26 % a 2006: 24 % a to podle okamziku realizace jednotlivych docasnych rozdild.

(udaje v tis. K¢)

I Analyza zmény zlstatku

1.1.2004 979
Dopad zmény sazby 1)
Zauctovani drive neuctované pohledavky —
Bézné zmény uctované proti vykazu zisku a ztraty (1221)
Uctovano celkem proti vykazu zisku a ztraty (1 232)

Dopad zmény sazby —
Zména metody —
Bézné zmény uctované proti vlastnimu kapitalu —
Uctovano celkem proti vlastnimu kapitélu —
31. 12. 2004 (253)
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4.14.2. Danovy naklad (vynos)

Vyse dané za rok mlze byt porovnana se ziskem dle vysledovky nasledovné:

(udaje v tis. K¢)

Stav k 31. 12. 2004

Stav k 31. 12. 2003

Zisk pred zdanénim 153 375 -190 850
Danovy dopad néakladl (vynost), které nejsou danové uznatelné (zahrnované) -140 704 275 908
Dan pti lokalni sazbé dané z ptijmu ve vysi 31 %, 28 % 3548 26 368
Dopad zmény sazby (event. zmény odhadu okamziku realizace zdstatku

odlozené dané v budoucich letech) 11 32
Uplatnéni darfiové ztraty dfive nezahrnuté do uctovani odl. dané — —
Zauctovani odlozené dariové pohledavky dfive neuctované 1221 1416
Dopad odlisnych sazeb zahrani¢ni dané — —
Domérky dané minulych let — —
Opravy odhadl dané minulych obdobi 6015 1559
Celkem dan z pFijmi za béznou ¢innost a z mimofadné &innosti 10 795 29 375

Efektivni darfiova sazba predstavuje za rok 2004 7 % (2003 — 0 %). Nizsi uroven efektivni sazby je ovlivnéna vysi naro-
kovanych dividend a neuhrazenymi uroky z uvérd za predchozi obdobi, které snizuji hospodarsky vysledek pro ucely

vypoctu dané z prijma.

4.15. Vynosy z bézné cinnosti podle hlavnich ¢innosti

(udaje v tis. K¢)

I Stav k 31. 12. 2004 Stav k 31. 12. 2003
Tuzem. Zahr. Celkem Tuzem. Zahr. Celkem
Mobilni telefony — — — 1665 — 1665
Trzby za prodej zbozi — — — 1665 — 1665
Poplatky za vécna bfemena 83189 — 83 189 83416 — 83416
Poradenské prace 69 600 — 69 600 92 035 — 92 035
Vykony v oblasti HW a SW 8 500 — 8 500 51321 — 51321
Ostatni poskytnuté sluzby 126 — 126 367 — 367
Trzby za prodej vlastnich vyrobki
a sluzeb celkem 161 415 — 161 415 227 139 — 227 139

4.16. Transakce se spfiznénymi osobami

Vztahy s podniky v konsolida¢nim celku v daném obdobi probihaly na zdkladé podminek obvyklych v obchodnim styku.

4.16.1.Vynosy realizované se spfiznénymi subjekty

2004
(udaje v tis. K¢)

I Subjekt Vztah ke spolecnosti Sluzby Ost. vynosy Fin. vynosy Celkem
CHEMOPETROL, a. s. Pfimo ovladana spole¢nost 80 661 — 435 137 515 798
UNIPETROL DOPRAVA, a. s. Nepfimo ovladana spolecnost 32 1709 — 1741
CESKA RAFINERSKA, a. s. Pfimo ovladana spole¢nost 15 196 — 75 322 90 518
PARAMO, a. s. Pfimo ovladana spole¢nost 9793 — 962 10 755
KAUCUK, a. s. Pfimo ovladana spole¢nost 35732 — 21 477 57 209
BENZINA a. s. Pfimo ovladana spolec¢nost 128 — 323 981 324 109
PETROTRANS, a. s. Nepfimo ovladana spole¢nost 17 — — 17
SPOLANA a.s. Pfimo ovladana spolec¢nost 520 138 5671 6 329
UNIPETROL RAFINERIE, a. s. Pfimo ovladana spole¢nost 17 814 64 3712 21590
UNIPETROL TRADE a. s. Pfimo ovladana spolec¢nost 454 26 750 96 27 300
UNIPETROL DEUTSCHLAND GmbH Nepfimo ovladana spolecnost — — 639 639
ALIACHEM a. s. Pfimo ovladana spolec¢nost 412 — 5993 6 405
Celkem 160 759 28 661 872 990 1062 410
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2003
(udaje v tis. K¢)

I Subjekt Vztah ke spolecnosti Zbozi Sluzby Ostatni Financni Celkem
vynosy vynosy

CHEMOPETROL, a. s. Pfimo ovladana spole¢nost 247 87 609 847 654 543 743 246
B.U.T, s. r. o. Neprimo ovladana spolecnost 30 — — — 30
HC CHEMOPETROL, a. s. Neprimo ovladana spolecnost 12 — — — 12
UNIPETROL DOPRAVA, a. s. Neprimo ovladana spolecnost 41 16 240 3179 — 19 460
CESKA RAFINERSKA, a. s. Pfimo ovladana spole¢nost 170 16 792 24 — 16 986
PARAMDO, a. s. Pfimo ovladana spolec¢nost 137 13 469 — 617 14 223
KORAMDO, a. s. Neprimo ovladana spolecnost 25 224 473 — 722
KAUCUK, a.s. Pfimo ovladana spolec¢nost 115 40 113 1020 30 438 71 686
BENZINA a. s. Pfimo ovladana spolec¢nost 176 1938 — 317 958 320 072
BENZINA TRADE a. s. Nepfimo ovladana spolecnost 3 — — — 3
PETROTRANS, a. s. Neprimo ovladana spolecnost 43 17 — — 60
SPOLANA a.s. Pfimo ovladana spole¢nost a7 1140 480 1941 3608
UNIPETROL RAFINERIE, a. s. Pfimo ovladana spole¢nost 6 33732 3936 264 37 938
UNIPETROL TRADE a. s. Pfimo ovladana spole¢nost 23 357 117 29 992 30 489
UNIPETROL DEUTSCHLAND GmbH Nepfimo ovladana spole¢nost — — — 1189 1189
ALIACHEM a. s. Pfimo ovladana spole¢nost 332 3972 — 4304
Celkem 1407 215 603 10 076 1036 942 1264 028
4.16.2. Nakupy realizované se spfiznénymi subjekty

2004

(udaje v tis. K¢)

I Subjekt Vztah ke spolecnosti Sluzby Ostatni Finan¢ni Celkem

naklady naklady

CHEMOPETROL, a. s. Pfimo ovladana spole¢nost 6 932 34 336 032 342 998
HC CHEMOPETROL, a. s. Nepfimo ovladana spole¢nost 500 — — 500
UNIPETROL DOPRAVA, a. s. Nepiimo ovladana spole¢nost 5 1 — 6
KAUCUK, a.s. Pfimo ovladana spole¢nost 1192 86 — 1278
SPOLANA a.s. Pfimo ovladana spole¢nost 21 436 — 457
BENZINA a. s. Pfimo ovladana spole¢nost 22 1228 — 1250
UNIPETROL TRADE a. s. Pfimo ovladana spole¢nost — — 1039 1039
ALIACHEM a. s. Pfimo ovladana spole¢nost 97 — — 97
Celkem 8769 1785 337 071 347 625
2003

(udaje v tis. K¢)

I Subjekt Vztah ke spolecnosti Sluzby Ostatni Finan¢ni Celkem

naklady naklady

CHEMOPETROL, a. s. Pfimo ovladana spole¢nost 6 364 1 121 736 128 101
HC CHEMOPETROL, a. s. Nepfimo ovladana spole¢nost 500 — — 500
UNIPETROL DOPRAVA, a. s. Nepiimo ovladana spole¢nost 36 8 — 44
PARAMO a. s. Pfimo ovladana spole¢nost — 144 — 144
KAUCUK, a.s. Pfimo ovladana spole¢nost 1888 86 — 1974
UNIPETROL TRADE a. s. Pfimo ovladana spole¢nost — 120 6 120 126
SPOLANA a.s. Pfimo ovladana spole¢nost 6 1702 — 1702
BENZINA a. s. Pfimo ovladana spole¢nost — — — 6120
ALIACHEM a. s. Pfimo ovladana spole¢nost 97 — — 97
Celkem 8 891 2 061 127 856 138 808
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4.16.3. Nakupy a prodeje dlouhodobého nehmotného, hmotného
a financniho majetku se spfiznénymi subjekty

Prodeje

2004

(udaje v tis. K¢)

Subjekt Vztah ke spolecnosti DNM DHM FM
U¢etni  Prodejni Ucetni  Prodejni Ucetni  Prodejni
hodnota cena  hodnota cena  hodnota cena
CHEMOPETROL, a. s. Pfimo ovladana spole¢nost 946 1144 — — 43 671 52 876
KAUCUK, a.s. Pfimo ovladana spole¢nost 860 929 178 350 — —
UNIPETROL RAFINERIE, a. s. Pfimo ovladana spole¢nost 1501 1658 — — — —
Celkem 3 307 3731 178 350 43 671 52 876
2003
(udaje v tis. K¢)
Subjekt Vztah ke spole¢nosti DNM DHM FM
Uéetni  Prodejni Ucetni  Prodejni Uéetni  Prodejni
hodnota cena  hodnota cena  hodnota cena
CHEMOPETROL, a. s. Pfimo ovladana spole¢nost — — 523 657 — —
KAUCUK, a.s. Pfimo ovladana spole¢nost — — 1004 1020 — —
UNIPETROL RAFINERIE, a. s. Pfimo ovladana spole¢nost — — 3780 3936 — —
Celkem — — 5 307 5613 — —

Nakupy

2004

(udaje v tis. K¢)

I Subjekt Vztah ke spolecnosti DNM DHM FM
UNIPETROL DOPRAVA, a.s. Nepfimo ovladana spole¢nost — 813 —
Celkem — 813 —

2003

(udaje v tis.K¢)

I Subjekt Vztah ke spolecnosti DNM DHM FM
Celkem — — —

4.16.4. Dalsi transakce se spfiznénymi subjekty
Spolecnost vystavila garance ve prospéch ovladanych spolecnosti. Seznam téchto operaci uvadi bod 6. Informace o pfi-
jatych zarukach je uvedena v bodu 4.13.1.

4.17. Spotiebované nakupy

(udaje v tis. K¢)

I Obdobi do 31. 12. 2004 Obdobi do 31. 12. 2003
Spotieba materiadlu — propagace 3080 7 564
Spotieba materialu - drobny hmotny majetek 1121 1825
Spotieba materialu — ostatni 2010 1720
Spotieba pohonnych hmot 1033 1443
Spotiebované nakupy celkem 7 244 12 552
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4.18. Sluzby

(udaje v tis. K¢)

I Stav k 31. 12. 2004 Stav k 31. 12. 2003
Opravy a udrzovani 1182 1673
Cestovné 1719 2290
Naklady na reprezentaci 7 633 926
Poradenstvi 21196 16 207
Vydej drobného nehmotného majetku do uzivani 137 75
Najemné 13 868 12 538
Reklama 41033 37 429
Ostatni sluzby (prfevazné sprava pozemku) 31 301 31428
Celkem 118 069 102 566

4.19. Zména stavu rezerv a opravnych polozek v provozni oblasti a komplexnich

nakladu pfistich obdobi

(udaje v tis. K¢)

I Stav k 31. 12. 2004 Stav k 31. 12. 2003
Zména stavu ucetnich opravnych polozek k investi¢cnimu majetku 4 253 4 255
Zména stavu ucetnich opravnych polozek k pohledavkam 20 472 280
Celkem 24 725 4 535

V roce 2004 byla rozpusténa opravna polozka k pohledavce za UNIVERSAL BANKOU ve vysi 20 472 tis. K¢ z divodu
Castecné uhrady predmétné pohledavky.

4.20. Ostatni provozni vynosy

(udaje v tis. K¢)

I Stav k 31. 12. 2004 Stav k 31. 12. 2003
Vynosy postoupenych pohledavek 26 750 29 912
Nahrada mezd 1305 2962
Opravy vynost minulych let — 480
Ostatni provozni vynosy 1427 2127
Ostatni provozni vynosy celkem 29 482 35 481

4.21. Ostatni provozni naklady

(udaje v tis. K¢)

I Stav k 31. 12. 2004 Stav k 31. 12. 2003
Dary 366 581
Smluvni pokuty a uroky z prodleni 1 —
Ostatni pokuty a penale 51 101
Odpisy pohledavek a postoupené pohledavky — —
Poplatek za pouzivani pozemku — 3591
Neuplatnéna dan z pfidané hodnoty 11297 4617
Ostatni provozni naklady 4157 4 653
Manka a Skody v provozni oblasti 1065 956
Ostatni provozni naklady celkem 16 937 14 499

4.22. Trzby z prodeje cennych papirt a podill, prodané cenné papiry a podily
(udaje v tis. K¢)

I Prodejni cena Zustatkova hodnota
POLYMER INSTITUTE BRNO s. r. o. 52 876 43 671
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4.23. Vynosy z dlouhodobého finanéniho majetku
Vynosy z dlouhodobého finan¢niho majetku jsou tvoreny prijatymi dividendami.

4.24. Vynosové uroky
Vynosové uroky jsou tvoreny prevazné z pljcek podnikdim ve skupiné.

4.25. Ostatni financni vynosy

(udaje v tis. K¢)

I Stav k 31. 12. 2004 Stav k 31. 12. 2003
Kursové zisky 302 024 254 485
Narok na odménu z poskytnutych zaruk za uvéry a pajcky 11782 10 403
Poplatky spojené s poskytovanim dlouhodobych uvéra 169 3302
Celkem 313 975 268 190

4.26. Ostatni finan¢ni naklady

(udaje v tis. K¢)

I Obdobi do 31. 12. 2004 Obdobi do 31. 12. 2003
Kurzové ztraty 303 833 261 531
Bankovni vylohy 363 4264
Ostatni finan¢ni naklady 4678 5 080
Celkem 308 874 270 875

4.27. Celkové vydaje vynalozené na vyzkum a vyvoj
Spolecnost neeviduje zadné naklady na vyvoj a vyzkum.

5. ZAMESTNANCI, VEDENI SPOLECNOSTI A STATUTARNI ORGANY
5.1. Osobni naklady a pocet zaméstnanct
Prdmérny prepocteny pocet zaméstnancl a ¢lenl vedeni spolec¢nosti za rok 2004 a 2003 je nasledujici:

2004
(udaje v tis. K¢)

I Pocet Mzdové Soc. a zdrav. Ostatni
naklady zabezpeceni naklady
Zaméstnanci 33 24 071 8 147 344
Vedeni spolecnosti 10 22 492 7 872 260
Celkem 43 46 563 16 019 604
2003
(udaje v tis. K¢)
I Pocet Mzdové Soc. a zdrav. Ostatni
naklady zabezpeceni naklady
Zaméstnanci 54 37 146 11799 604
Vedouci zaméstnanci 14 24 791 8677 313
Celkem 68 61 937 20 476 917

Pod pojmem vedouci zaméstnanci se rozumi management a vedouci Utvard. Mzdové naklady obsahuji odstupné a od-
mény dle dohod o provedeni prace a dohod o pracovni ¢innosti.

V roce 2004 bylo na odménach pro ¢leny predstavenstva a dozorci rady vyplaceno 5 725 tis. K¢ (2003 — 6 510 tis. K¢).
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5.2.

Poskytnuté puajcky, uvéry Ci ostatni plnéni

V roce 2004 a 2003 obdrzeli ¢lenové predstavenstva, dozorci rady a ¢lenové fidicich organd pajcky a odmény nad
ramec zadkladniho platu:

2004
Vedouci
Predstavenstvo Dozordci rada zaméstnanci
Osobni vozy s moznosti vyuziti pro soukromé ucely (Udaj pred-
stavuje castku, o kterou se zvysuje dariovy zdklad zaméstnancud) — — 870
Ostatni pInéni 120 216 —
2003
Vedouci
Predstavenstvo Dozor¢i rada zaméstnanci
Osobni vozy s moznosti vyuziti pro soukromé ucely (udaj pred-
stavuje ¢astku, o kterou se zvysuje danovy zaklad zaméstnanca) — — 1362
Ostatni pInéni 120 216 —

6. ZAVAZKY NEUVEDENE V UCETNICTVIi

Nasledujici tabulka uvadi prehled rdznych forem zaruk vystavenych spolecnosti ve prospéch tretich stran k 31. prosi-

nci 2004:
I Vydano za
AGROBOHEMIE, a. s.

BENZINA a. s.

BENZINA a. s.
BENZINA a. s.
BENZINA a. s.
BENZINA a. s.
BENZINA a.s.
BENZINA a. s.
LOVOCHEMIE, a. s.

UNIPETROL
Deutschland GmbH

SPOLANA a. s.
SPOLANA a. s.
SPOLANA a. s.
SPOLANA a. s.
SPOLANA a. s.
UNIPETROL

TRADE, a.s.
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Ve prospéch

Citibank a. s.

CKA

HVB Bank, a. s.

KAUCUK, a. s.

Raiffeisenbank, a. s.

ABN AMRO Bank N.V.

Citibank a. s.

COMMERZBANK AG

Komer¢ni banka, a. s.

Dresdner Bank AG

Citibank a. s., HVB Bank

Czech republic a. s.
CKA

CKA

COMMERZBANK AG

Vyse zaruky
k 31. 12. 2004*
50 000 tis. K¢

807 000 tis. K¢

300 000 tis. K¢

310 930 tis. K¢

160 000 tis. K¢

30 000 tis. K¢

200 000 tis. K¢

728 030 tis. K¢

100 000 tis. K¢

3 000 tis. EUR

91 395 tis. K¢

370 000 tis. K¢

158 000 tis. K¢

638 139 tis. K¢

280 509 tis. K¢

30 163 tis. K¢

91 395 tis. K¢

Forma ruceni

Prohlaseni rucitele
ze dne 25. 4. 2003
Letter of Support

a Prohlaseni rucitele
ze dne 27. 5. 1998
Prohlaseni rucitele
ze dne 9. 3. 2004
Prohlaseni rucitele
ze dne 29. 9. 1998
Prohlaseni rucitele
ze dne 11. 6. 2004
Prohlaseni rucitele
ze dne 3. 3. 2003
Prohlaseni rucitele
ze dne 18. 6. 2003
Patronatni prohlaseni
ze dne 15. 11. 2004
Prohlaseni rucitele
ze dne 20. 4. 2001

Letter of intent
20. 6. 2003
Prohlaseni rucitele
ze dne 28. 7. 2004
Letter of Support
25. 4. 2003

Letter of Support
25. 4. 2003

Letter of Support
25. 4. 2003

Letter of Support
25. 4. 2003

Patronatni prohlaseni
ze dne 22. 6. 2004

Splatnost

Do odvolani

30. 6. 2005

08. 3. 2005

31.12. 2007

11. 6. 2005

30. 4. 2005

Do odvolani

Do odvolani

20. 7. 2008

Do odvolani

30. 9. 2005

22. 6. 2005

30. 6. 2005

30. 6. 2005

30. 6. 2005

Do odvolani

Ucel
Provozni uvér

Uvér na vystavbu

Cerpacich stanic

Nezavazna uvé-
rova linka
Splatky kupni
ceny DHM
Nezavazna uvé-
rova linka
Nezavazna uvé-
rova linka
Nezavazna uvé-
rova linka
Nezavazna uvé-

rova linka

Investi¢ni uvér

Provozni uvér

Provozni uvér

Investi¢ni uvér

Provozni uvér

Provozni uvér

Provozni uvér

Provozni uvér



Vydano za Ve prospéch Vyse zaruky Forma ruceni Splatnost Ucel
k 31. 12. 2004*

UNIPETROL
RAFINERIE a. s. COMMERZBANK AG 805 000 tis. K¢ Prohlaseni rucitele Do odvolani Provozni avér
ze dne 22. 06. 2004
UNIPETROL
RAFINERIE a. s. CALYON BANK, a.s. 300 000 tis. K¢ Prohlaseni rucitele 31. 1. 2005 Provozni Gvér
ze dne 19. 12. 2003

Unipetrol Iberica Caixa de Catalunya 166 tis EUR Letter of intent Do odvolani Provozni uvér
5 057 tis. K¢

Unipetrol Iberica Banco Santader 431 tis. EUR Letter of intent Do odvolani Provozni uvér
13 130 tis. K¢

Unipetrol Iberica Banco Espanol 504 tis. EUR Letter of intent Do odvolani Provozni uvér
15 354 tis. K¢

Unipetrol Iberica Banco Sabadell 1317 tis. EUR Letter of intent Do odvolani Provozni uvér
40 122 tis.K¢

Unipetrol Iberica BBVA 596 tis. EUR Letter of intent Do odvolani Provozni uvér
18 157 tis. K¢

Unipetrol Iberica Deutsche Bank 542 tis. EUR Letter of intent Do odvolani Provozni uvér
16 512 tis. K¢

Unipetrol Iberica Banco de Valencia 342 tis. EUR Letter of intent Do odvolani Provozni uvér
10 419 tis. K¢
Celkem 5569 312 tis. K¢

* Castky v cizich mé&nach jsou prepocteny kurzem CNB k 31. 12. 2004

Nasledujici tabulka uvadi prehled rdznych forem zaruk vystavenych spolec¢nosti ve prospéch tretich stran k 31. prosinci
2003:

I Vydano za Ve prospéch Vyse zaruky Forma ruceni Splatnost Ucel
k 31. 12. 2003*
KAUCUK, a. s. ABN AMRO 23 519 tis. EUR Letter of Support 9.7.2004 Uvér na vyrobni
Bank N.V. 762 147 tis. K¢ a Prohlaseni rucitele technologii
ze dne 29. 9. 1998
BENZINA a. s. Komer¢ni banka, a. s. 508 500 tis. K¢ Prohlaseni rucitele 30. 6. 05 Uvér na vystavbu
ze dne 27. 5. 1998 Cerpacich stanic
BENZINA a. s. Ceska spotitelna, a. s. 508 500 tis. K¢ Prohlaseni rucitele 30. 6. 05 Uvér na vystavbu
ze dne 27. 5. 1998 Cerpacich stanic
BENZINA a. s. KAUCUK, a.s. 414 573 tis. K¢ Prohlaseni rucitele 31.12. 07 Splatky kupni
ze dne 29. 9. 1998 ceny DHM
BENZINA a. s. Zivnostenska banka, a.s. 300 000 tis. K¢ Prohlaseni rucitele Do odvolani Provozni Uvér
ze dne 13. 10. 2000
BENZINA a. s. ABN AMRO Bank N.V. 100 000 tis. K¢ Prohlaseni rucitele Do odvolani Provozni avér
ze dne 3. 3. 2003
BENZINA a. s. Citibank a. s. 200 000 tis. K¢ Prohlaseni rucitele Do odvolani Provozni avér
ze dne 18. 6. 2003
BENZINA a. s. COMMERZBANK AG 130 000 tis. K¢ Letter of Comfort 20.7.04 Provozni avér
ze dne 21. 7. 2003
LOVOCHEMIE, a. s. Komer¢ni banka, a. s. 100 000 tis. K¢ Prohlaseni rucitele 20.7.08 Investi¢ni uvér
ze dne 20. 4. 2001
UNIPETROL Dresdner Bank AG 3 000 tis. EUR Letter of intent Do odvolani Provozni avér
Deutschland GmbH 97 215 tis. K¢
SPOLANA a. s. Citibank a. s., HVB Bank 300 000 tis. K¢ Prohlaseni rucitele 30.9. 04 Provozni Gvér
Czech republic a. s. ze dne 30. 9. 2003
SPOLANA a. s. Citibank a. s., HVB Bank 300 000 tis. K¢ Prohlaseni rucitele 29.2.04 QOdstranovani na-
Czech republic a. s. ze dne 29. 11. 2002 sledkd povodni
PARAMDO, a. s. Raiffeisenbank, a. s. 215 903 tis. K¢ Patronatni prohlaseni 30. 4. 03 Provozni Gvér
ze dne 22. 5. 2002
UNIPETROL
RAFINERIE a. s. COMMERZBANK AG 1500 000 tis. K¢ Prohlaseni rucitele Do odvolani Provozni avér

ze dne 19. 12. 2003
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Vydano za Ve prospéch Vyse zaruky Forma ruceni Splatnost Ucel
k 31. 12. 2004*

UNIPETROL
RAFINERIE a. s. Citibank a. s. 470 000 tis. K¢ Prohlaseni rucitele 30. 6. 2004 Provozni avér
ze dne 13. 11. 2003
UNIPETROL
RAFINERIE a. s. HSBC Bank, plc. 750 000 tis. K¢ Prohlaseni rucitele 18. 7. 2004 Provozni Gvér
ze dne 19. 12. 2003

Unipetrol Iberica Banco Bilbao Vizcaya 240 tis EUR Letter of intent Do odvolani Provozni uvér
7 777 tis. K&

Unipetrol Iberica Banco Santader 517 tis. EUR Letter of intent Do odvolani Provozni uvér
16 753 tis. K¢

Unipetrol Iberica Banco Espanol 627 tis. EUR Letter of intent Do odvolani Provozni uvér
20 318 tis. K¢

Unipetrol Iberica Banco Sabadell 939 tis. EUR Letter of intent Do odvolani Provozni uvér
30 428 tis.K¢

Unipetrol Iberica BBVA 593 tis. EUR Letter of intent Do odvolani Provozni uvér
19 216 tis. K¢

Unipetrol Iberica Deutsche Bank 327 tis. EUR Letter of intent Do odvolani Provozni uvér
10 596 tis. K¢

Unipetrol Iberica Banco de Valencia 329 tis. EUR Letter of intent Do odvolani Provozni uvér
10 661 tis. K¢
Celkem 6 772 587 tis. K¢

* Castky v cizich mé&nach jsou prepocteny kurzem CNB k 31. 12. 2003

Soudni spory
K 31.12. 2004 se spolec¢nost neucastnila zadného soudniho sporu, jehoz rozhodnuti by mélo podstatny dopad na spo-
le¢nost.

7. UDALOSTI, KTERE NASTALY PO DATU UCETNi ZAVERKY

Po datu Ucetni zavérky nedoslo k zadnym udalostem, které by mély vyznamny dopad na ucetni zavérku.
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Konsolidovana ucetni zavérka

.I Zprava auditora pro akcionare spolec¢nosti UNIPETROL, a. s.

Se sidlem: Praha 1, Klimentska 10, PSC 110 05
Identifika¢ni cislo: 616 72 190
Hlavni pfedmét podnikani: zpracovani ropy a ropnych produktt, petrochemicka vyroba, prodej pohonnych hmot

Provedli jsme audit pfilozené konsolidované ucetni zavérky spolec¢nosti UNIPETROL, a. s. k 31. prosinci 2004. Za ses-
taveni konsolidované ucetni zavérky je odpovédné predstavenstvo spolecnosti. Nasi odpovédnosti je vyjadrit nazor na
konsolidovanou ucetni zavérku jako celek na zdkladé provedeného auditu.

Nas audit jsme provedli v souladu se zakonem o auditorech a auditorskymi smérnicemi vydanymi Komorou auditortd
Ceské republiky. Tyto smérnice vyzaduji, abychom planovali a provedli audit s cilem ziskat pfiméfenou miru jistoty, ze
konsolidovana ucetni zavérka neobsahuje vyznamné nespravnosti. Audit zahrnuje vybérovym zplsobem provedené
ovéreni Ucetnich zaznam a dalsich informaci prokazujicich Gdaje v konsolidované ucetni zavérce. Audit také zahrnu-
je posouzeni ucetnich postupl a vyznamnych odhadi pouzitych spole¢nosti pri sestaveni zavérky a posouzeni celkové
prezentace konsolidované ucetni zavérky. Jsme presvédceni, ze provedeny audit dava priméreny zaklad pro vysloveni
vyroku na konsolidovanou ucetni zavérku.

Podle naseho nazoru konsolidovana ucetni zavérka podava ve vsech vyznamnych ohledech vérny a poctivy obraz
aktiv, zavazku, vlastniho kapitalu a financni situace konsolida¢niho celku spole¢nosti UNIPETROL, a. s. k 31. prosinci
2004 a vysledku hospodareni za rok 2004 v souladu se zdkonem o Gcetnictvi a prislusnymi predpisy Ceské republiky.

V Praze dne 4. dubna 2005

O Ranie.

Auditorska spolec¢nost: Deloitte s. r. o. Odpovédny auditor: Stanislav Stanék
Osvédceni ¢. 79 Osvédceni ¢. 1674
Zastoupena: Stanislav Stanék
jednatel
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KONSOLIDOVANA ROZVAHA UNIPETROL, a. s. v plném rozsahu
k datu 31. 12. 2004, (v tisicich K¢)

31. 12. 2004 31. 12. 2003
AKTIVA CELKEM 70 774 874 70 902 528
A. Pohledavky za upsany zakladni kapital

B. Dlouhodoby majetek 45 601 872 48 080 597
. Dlouhodoby nehmotny majetek 1997 531 2126 194
2. Nehmotné vysledky vyzkumu a vyvoje 28 579 23 036
3. Software 166 088 208 118
4. Ocenitelna prava 1745 937 1 848 841
6. Jiny dlouhodoby nehmotny majetek 1375 2399
7. Nedokonceny dlouhodoby nehmotny majetek 52 052 43 800

8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 3500
1. Dlouhodoby hmotny majetek 42 035 702 44 920 446
1. Pozemky 1554 401 1569 625
2. Stavby 16 058 403 16 619 305
3. Samostatné movité véci a soubory movitych véci 21592 253 23 036 671
6. Jiny dlouhodoby hmotny majetek 72 869 73 859
7. Nedokonceny dlouhodoby hmotny majetek 544 958 929 949
8. Poskytnuté zalohy na dlouhodoby hmotny majetek 42 749 191 555
9. Ocenovaci rozdil k nabytému majetku 2170 069 2 499 482
1. Dlouhodoby finan¢ni majetek 251 371 321564
1. Podily v ovladanych a fizenych osobach 245 841 254 118
2. Podily v Gcetnich jednotkach pod podstatnym vlivem 43 671
3. Ostatni dlouhodobé cenné papiry a podily 5 347 4682
4. Pujcky a uvéry - ovladajici a Fidici osoba, podstatny vliv 18 450
5. Jiny dlouhodoby finan¢ni majetek 183 643
V. Zaporny konsolida¢ni rozdil -1 034 082 -1607 777
V. Cenné papiry a podily v ekvivalenci 2 351 350 2 320 170
C. Obézna aktiva 24 503 318 21 949 028
I Zasoby 9 228 988 7 693 385
1. Material 4 296 263 4098 274
2. Nedokoncena vyroba a polotovary 1269 445 968 853
3. Vyrobky 2 664 348 2004 762
4. Zbozi 993 667 587 066
5. Poskytnuté zalohy na zasoby 5265 34 430
1. Dlouhodobé pohledavky 285 329 440 880
Pohledavky z obchodnich vztahl 111 447 168 844
6. Jiné pohledavky 111 825 80 244
7. Odlozena dariova pohledavka 62 057 191 792
1. Kratkodobé pohledavky 12331111 10 863 376
1. Pohledévky z obchodnich vztahl 8430 426 7 695 535

2. Pohledavky - ovladajici a fidici osoba 3369
3. Pohledavky - podstatny vliv 200 000 59 000
5. Socialni zabezpeceni a zdravotni pojisténi 97
6. Stat - dariové pohledavky 787 739 786 503
7. Kréatkodobé poskytnuté zalohy 151 223 218 152
8. Dohadné ucty aktivni 80 234 565 853
9. Jiné pohledavky 2678 120 1538 236
V. Kratkodoby finan¢ni majetek 2 657 890 2 951 387
Penize 7 538 6 639
2. U¢ty v bankéach 2 046 051 1872 956
3. Kratkodoby finanéni majetek 604 301 1071792
D. I Casové rozliseni 669 684 872 903
1. Naklady pfistich obdobi 577 336 710 937
2. Komplexni naklady pfistich obdobi 934 1307
3. Prijmy pfistich obdobi 91 414 160 659
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31. 12. 2004 31. 12. 2003
PASIVA CELKEM 70 774 874 70 902 528
Vlastni kapital 32 514 065 28 756 134
. Zakladni kapital 18 133 476 18 133 476
1. Zakladni kapital 18 133 476 18 133 476
1. Kapitalové fondy -43 081 -134 624
3. Ocenovaci rozdily z pfecenéni majetku a zavazk( -43 081 -134 624
1. Rezervni fondy, nedélitelny fond a ostatni fondy ze zisku 1434 975 1433 200
1. Zakonny rezervni fond/Nedélitelny fond 1431934 1431630
2. Statutarni a ostatni fondy 3041 1570
V. Konsolidovany vysledek hospodafeni minulych let 8762 447 8 686 360
1. Nerozdéleny zisk minulych let 8 762 447 8 686 360
V. Konsolidovany vysledek hospodareni bézného ucetniho obdobi (+/- ) 3683 751 87 715
1. Hosp. vysledek bézného obdobi (+/-) 3670379 115 664
2. Podil na vysledku hospodareni v ekvivalenci 13 372 -27 949
VIL. Konsolida¢ni rezervni fond 542 497 550 007
Cizi zdroje 37 133 260 40 898 078
l. Rezervy 775 212 509 279
1. Rezervy podle zvlastnich pravnich predpist 234 940 271 364
2. Rezerva na dlchody a podobné zavazky 324
3. Rezerva na daf z pfijmu 51114 1231
4. Ostatni rezervy 489 158 236 360
1. Dlouhodobé zavazky 5542 582 6 580 005
1. Zavazky z obchodnich vztaht 2893 2 951
5. Dlouhodobé pfrijaté zalohy 3104
6. Vydané dluhopisy 3077774 2991 330
9. Jiné dlouhodobé zavazky 522 783 2 130 862
10. Odlozeny dariovy zavazek 1936 028 1454 862
1. Kratkodobé zavazky 17 164 830 18 090 445
1. Zavazky z obchodnich vztaht 7 583 477 5088 323
4. Zavazky - podstatny vliv 7 821 8 027
5. Zavazky k zaméstnancim 157 971 146 685
6. Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi 100 003 85 267
7. Stat - danfové zavazky a dotace 4 693 455 4091613
8. Kratkodobé prijaté zalohy 218 180 190 497
9. Vydané dluhopisy 4 307 362
10. Dohadné ucty pasivni 810 542 703 575
11.  Jiné zavazky 3593 381 3469 096
\A Bankovni Uvéry a vypomoci 13 650 636 15718 349
1. Bankovni uvéry dlouhodobé 6 504 298 5519 544
2. Kratkodobé bankovni uvéry 7 146 338 10 198 805
Casové rozliseni 475 452 667 583
1. Vydaje pfistich obdobi 436 195 624 649
2. Vynosy pfistich obdobi 39 257 42 934
Mensinové podily 652 097 580 733
1. Zakladni kapital 537 807 1286 832
2. Kapitalové fondy -3304 -3 251
3. Fondy ze zisku 70 682 71 001
4. Vysledek hospodareni minulych let -7719 —-449 241
5. Vysledek hospodareni bézného ucetniho obdobi (+/-) 54 631 -324 608
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I KONSOLIDOVANY VYKAZ ZISKU A ZTRATY V DRUHOVEM CLENENI
obdobi koncici 31. 12. 2004, (v tisicich K¢)

I obdobi do obdobi do
31. 12. 2004 31. 12. 2003
. Trzby za prodej zbozi 19 198 882 16 018 480
A. Néklady vynaloZzené na prodané zbozi 17 589 124 14 399 724
+ Obchodni marze 1609 758 1618 756
1. Vykony 67 579 948 52 084 828
1. Trzby za prodej vlastnich vyrobku a sluzeb 66 625 153 51922 226
2. Zména stavu zasob vlastni ¢innosti 943 563 136 903
3. Aktivace 11232 25699
B. Vykonova spotieba 55 193 127 45 639 518
1. Spotieba materidlu a energie 47 069 366 38 903 525
2. Sluzby 8123761 6 735993
Pfidana hodnota 13 996 579 8 064 066
Osobni naklady 3051536 2 955 035
1. Mzdové naklady 2222 603 2 140 271
2. Odmény ¢lendm organt spolecnosti a druzstva 31 560 43 097
3. Naklady na socialni zabezpeceni a zdravotni pojisténi 748 117 712726
4. Socialni naklady 49 256 58 941
D. Dané a poplatky 87 986 80 458
E. Odpisy dlouhodobého nehmotného a hmotného majetku 5731848 4 068 104
Zuctovani (odpis) konsolida¢niho rozdilu (+/-) -590 560 -573 688
. Trzby z prodeje dlouhodobého majetku a materialu 1062 871 2 183 994
1. Trzby z prodeje dlouhodobého majetku 295 139 718 454
2. Trzby z prodeje materialu 767 732 1465 540
F. Z(statkova cena prodaného dlouhodobého majetku a materialu 1103 834 2 100 699
1. Zuastatkova cena prodaného dlouhodobého majetku 230 017 637 372
2. Prodany material 873 817 1463 327
G. Zména stavu rezerv a opravnych polozek v provozni oblasti
a komplexnich nakladd pfistich obdobi -1473 935 -4 089
V. Ostatni provozni vynosy 1058 164 1634780
H. Ostatni provozni naklady 2 134 982 2 522 225
I Pfevod provoznich nakladd 122
* Konsolidovany provozni vysledek hospodareni 6 071 801 734 096
VI. Trzby z prodeje cennych papirt a podill 16 225 18 914
J. Prodané cenné papiry a podily 13 098 23 597
VII. Vynosy z dlouhodobého finan¢niho majetku 12 966 8708
1. Vynosy z podild v ovladanych a fizenych osobach
a v ucetnich jednotkach pod podstatnym vlivem 12 966 8544
2. Vynosy z ostatnich dlouhodobych cennych papirt 164
VIII. Vynosy z kratkodobého finanéniho majetku 1875 1174
K. Naklady z finan¢niho majetku 57 759
IX. Vynosy z pfecenéni cennych papird a derivatl 24 133
M. Zména stavu rezerv a opravnych polozek ve finan¢ni oblasti -32 816 -96 344
X. Vynosové uroky 60 302 45 672
N. Nakladové uroky 1216 597 1212531
XI. Ostatni finan¢ni vynosy 1485 235 1223136
0. Ostatni finanéni naklady 1421678 1303 855
* Konsolidovany finanéni vysledek hospodareni -1 075 580 -1 146 035
Q. Dan z pfijmu za béznou ¢innost 1141 255 -169 451
1. -splatna 552 776 66 778
2. - odlozena 588 479 -236 229
i Konsolidovany vysledek hospodaieni za béznou ¢innost 3 854 966 -242 488
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obdobi do obdobi do

31. 12. 2004 31. 12. 2003

X1, Mimoradné vynosy 15 624 1149 183

R. Mimoradné néaklady 145 554 1115613
S. Dani z pfijmG z mimoradné ¢innosti 26 26
- splatna 26 26

* Konsolidovany mimofadny vysledek hospodaieni -129 956 33 544
*kk Konsolidovany vysledek hospodareni za tcetni obdobi bez podilu ekvivalence 3 725 010 -208 944
z toho Vysledek hospodareni bézného ucetniho obdobi bez mensin. podili 3670379 115 664
Mensinovy vysledek hospodafeni bézného ucetniho obdobi 54 631 -324 608

i Podil na vysledku hospodareni v ekvivalenci 13 372 -27 949
Konsolidovany vysledek hospodafeni za ucetni obdobi 3683 751 87 715
Konsolidovany vysledek hospodareni pred zdanénim 4 879 663 -406 318
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I KONSOLIDOVANY PREHLED O PENEZNICH TOCICH (Cash Flow)
obdobi koncici k 31. 12. 2004, (v tisicich K¢)

I obdobi do obdobi do
31. 12. 2004 31. 12. 2003
P. Pocatecni stav penéznich prostiedku 2 951 387 1622 499
Penézni toky z hlavni vydélecné c¢innosti (provozni ¢innost)
Z. Vysledek hospodareni za béznou ¢innost pred zdanénim 4 879 663 -439 862
A. 1. Upravy o nepenézni operace 4 735 848 4 396 186
A 1.1, Odpisy stalych aktiv 5141 288 3494 416
A. 1.2, Zména stavu opravnych polozek a rezerv -1506 751 -179 138
A. 1.3, Zisk (ztrata) z prodeje stalych aktiv -68 249 -76 399
A. 1.4, Vynosy z dividend a podilt na zisku -12 966 -8708
A. 1.5. Nakladové a vynosové uroky 1156 295 1166 859
A. 1.6. Opravy o ostatni nepenézni operace 26 231 -844
A. * Cisty provozni penézni tok pfed zmé&nami pracovniho kapitalu 9 615 511 3 956 324
A. 2. Zména potreby pracovniho kapitalu 556 047 312 025
A. 2.1, Zména stavu pohledavek a ¢asového rozliseni aktiv -999 663 -3 661987
A. 2.2, Zména stavu zavazku a ¢asového rozliseni pasiv 2 922 632 3623476
A. 2.3. Zména stavu zasob -1366 922 350 536
A. ** Cisty provozni penézni tok pfed zdanénim a mimoradnymi polozkami 10 171 558 4 268 349
A. Vyplacené uroky -1314 550 -1205 721
A. 4. Prijaté aroky 66 587 39716
A. Zaplacena dan z pfijm0 za béZznou ¢innost -63 917 -45 486
A, *** Cisty penézni tok z provozni ¢innosti 8 859 678 3 056 858
Penézni toky z investi¢ni ¢innosti
B. 1. Vydaje spojené s nabytim stalych aktiv -1510 841 -2 555555
B. 2. PFrijmy z prodeje stalych aktiv 350 036 813 268
B. 3. PuUjcky a Uvéry spfiznénym osobam -104 184 177 265
B. *** Cisty penézni tok z investi¢ni ¢innosti -1 264 989 -1 565 022
Penézni toky z finan¢nich ¢innosti
C. 1. Zména stavu zavazkl z financovani -7 896 768 -166 831
C. 2. Dopady zmén vlastniho kapitalu -4 384 -4 825
C. 25 Vydaje z kapitalovych fondut -4 384 -4 825
C. 3. Pfijaté dividendy a podily na zisku od podnikd mimo konsolida¢ni celek 12 966 8708
C. *** Cisty penézni tok z finanéni ¢innosti -7 888 186 -162 948
F. Cista zména penéznich prostredkd -293 497 1328 888
R. Koneény stav penéznich prostiedku 2 657 890 2 951 387
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.I PREHLED O ZMENACH KONSOLIDOVANEHO VLASTNIHO KAPITALU
k datu 31. 12. 2004, (v tisicich K¢)

Zakladni  Kapitalové Fondy Vysledek Vysledek Vysledek Konsolido- VLASTNI
kapital fondy ze zisku hospodareni hospodareni hospodareni vany KAPITAL
minulych let  ve schvalo- v ekvivalenci rezervni CELKEM
vacim fizeni fond
Stav k 31. 12. 2002 18 133 476 -184 007 1413033 8 045 699 668 583 -33 400 580 259 28 623 643
Vliv zafazeni novych
spolec¢nosti -1963 5191 3228
Zisk roku 2003 115 664 —-27 949 87 715
Rozdéleni zisku
roku 2002 36 109 629 326 —668 583 33 400 -30 252
Cerpani fondd
ze zisku 49 383 -13 058 36 325
Ostatni -921 6 144 5223
Stav k 31. 12. 2003 18 133 476 -134 624 1433200 8 686 360 115 664 -27 949 550 007 28 756 134
Vliv zarazeni
novych spolecnosti
Zisk roku 2004 3670379 13372 3683 751
Rozdéleni zisku
roku 2003 30 362 64 863 -115 664 27 949 -7 510
Cerpani fondd
ze zisku -29 439 -29 439
Ocenovaci rozdily
z precenéni majetku
a zavazka 91 543 91 543
Ostatni * 852 11 224 12 076
Stav k 31. 12. 2004 18 133 476 -43 081 1434975 8 762 447 3670 379 13 372 542 497 32 514 065

* Polozka zahrnuje zejména podil na Upravé odlozené darnové pohledavky uctované primo na ucet Vysledek hospo-
dafeni minulych let.
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.I PRILOHA K UCETNi ZAVERCE ZA ROK 2004

1. CHARAKTERISTIKA MATERSKE SPOLECNOSTI A SLOZENi KONSOLIDACN{HO CELKU

1.1.  ZaloZeni a vznik matefské spolecnosti

UNIPETROL, a.s. (.spole¢nost") byla zalozena Fondem narodniho majetku Ceské republiky jako jedinym zakladatelem
zakladatelskou listinou ze dne 27. prosince 1994 a vznikla dne 17. Gnora 1995 zapisem do obchodniho rejstiiku u Mést-
ského soudu v Praze, oddil B, vlozka 3020.

I€: 61672190

Vlastnici spole¢nosti:

IAkciona’Fi spolecnosti k 31. 12. 2004 jsou % podil
Fond narodniho majetku Ceské republiky 63 %
Investi¢ni fondy a ostatni drobni akcionafi 37 %
Celkem 100 %

Sidlo spolecnosti k 31. 12. 2004
UNIPETROL, a. s., Klimentska 10, 110 05 Praha 1, Ceska republika

Dne 28. 4. 2004 rozhodla Vlada Ceské republiky o prodeji svého celkového podilu ve spole¢nosti UNIPETROL, a. s. spra-
vovaného Fondem narodniho majetku CR spole¢nosti POLSKI KONCERN NAFTOWY ORLEN S.A. Predstavenstvo spolec-
nosti bylo informovano, Ze smlouva o prodeji uzaviena dne 4. 6. 2004 obsahuje ujednani o odkladacich podminkach,
které musi byt splnény pred vlastnim prevodem majetkového podilu. Ke dni sestaveni ucetni zavérky nebyly vsechny
odkladaci podminky splnény.

Aktivity spolec¢nosti konsolidacniho celku

UNIPETROL, a. s. funguje jako holdingova spolecnost zastresujici a spravujici skupinu spole¢nosti. Hlavnimi aktivitami
spolec¢nosti konsolidacniho celku (dale v textu uvadény jako .skupina") jsou zpracovani ropy a ropnych produktt, vy-
roba komoditnich petrochemickych produktl, polotovart pro primyslova hnojiva, polymernich materiald véetné syn-
tetickych kaucukl, mineralnich mazacich oleju, plastickych maziv, parafint, tukd, vazelin. Dale se spolec¢nosti zabyvaji
prodejem pohonnych hmot, provozovanim cerpacich stanic a vyrobou, rozvodem a prodejem tepla a elektrické energie.

Mimo uvedené hlavni ¢innosti spole¢nosti provozuji nebo obstaravaji fadu dalsich c¢innosti a sluzeb, které svou povahou
vychazeji ze zabezpecovani nebo realizace hlavnich vyrobnich ¢innosti: provozovani drahy a drazni dopravy, prona-
jem, ¢innost podnikatelskych, finan¢nich, organizacnich a ekonomickych poradcd, ¢innost technickych poradcu v ob-
lasti vyzkumu a vyvoje, chemie, ochrany Zivotniho prostredi a logistiky, ¢innost v oblasti obchodu a sluzeb, poskyto-
vani software a poradenstvi v oblasti hardware a software véetné zpracovani dat, sluzeb databank a spravy siti, ¢in-
nost v oblasti spravy bytl, zprostfedkovatelska ¢innost v oblasti obchodu a sluzeb.

1.2.  SlozZeni skupiny UNIPETROL

Konsolidovana ucetni zavérka spolecnosti UNIPETROL, a.s. je sestavena za ucetni obdobi od 1. ledna do 31. prosince 2004.
Naésledujici tabulka uvadi dcefiné spolecnosti, které vstupuji do skupiny UNIPETROL, podil materské spolecnosti a dce-
finych spole¢nosti na jejich zadkladnim kapitalu a pouzitou konsolida¢ni metodu.

Obchodni firma Obchodni firma Podil matefské Podil dcefinych Metoda
a sidlo spolec¢nosti sidlo spole¢nosti spole¢nosti na spole¢nosti na konsolidace
- pfimy vliv - nepfimy vliv zakladnim kapitalu zakladnim kapitalu

Mateiska spolecnost

UNIPETROL, a. s. — — — Plna
Klimentska 10

110 05 Praha 1

Dcefiné spole¢nosti

CHEMOPETROL, a. s. 100,00 % —_ PIna
Litvinov-Zaluzi 1

436 70 Litvinov

UNIPETROL —_ 100,00 % PIna
DOPRAVA a. s.

Litvinov-RGzodol ¢.p. 4

436 70 Litvinov

B.U.T, s. r. 0. — 100,00 % Plna
Podkrusnohorska 1719
436 06 Litvinov

92



Obchodni firma
a sidlo spolecnosti
- pfimy vliv

Obchodni firma
sidlo spole¢nosti

- nepf¥imy vliv
POLYMER INSTITUT
BRNO, spol. sr. o.
Tkalcovska 36/2 Brno

CHEMOPETROL BM, a. s.
Litvinov-Zaluzi 1
do 30. 9. 2004

HC CHEMOPETROL, a. s.
S. K. Neumanna 1598
Zimni stadion

436 01 Litvinov

Podil materské
spolecnosti na
zakladnim kapitalu

Podil dcefinych
spolecnosti na
zakladnim kapitalu
100,00 %

100,00 %

70,95 %

Metoda
konsolidace

PIna

PIna

PIna

UNIPETROL TRADE a. s.
Klimentska 10
110 05 Praha 1

UNIPETROL CHEMICALS

IBERICA S.A

C/Travesera de Gracia, 58, 102a.
08006 BARCELONA

SPANELSKE KRALOVSTVI

CHEMAPOL (SCHWEIZ) AG
Leimenstrasse 21

4003 BASEL

SVYCARSKA KONFEREDACE

UNIPETROL AUSTRIA GmbH
Apfelgasse 2 1040

WIEN

RAKOUSKA REPUBLIKA

ALIACHEM VERWALTUNGS GmbH
Paul-Ehrlich-Strasse 1b

63225 Langen/Hessen

SPOLKOVA REPUBLIKA NEMECKO

UNIPETROL DEUTSCHLAND GmbH
Paul Ehrlich Str. 1/B

63225 Langen/Hessen

SPOLKOVA REPUBLIKA NEMECKO

ALIAPHARM GmbH

Niedenau 49

Postfach 170237

D-60325 FRANKFURT/Main
SPOLKOVA REPUBLIKA NEMECKO

100,00 %

100,00 %

100,00 %

100,00 %

100,00 %

100,00 %

100,00 %

PIna

PIna

PIna

PIna

PIna

PIna

PIna

KAUCUK, a.s.

O. Wichterleho 810
278 52 Kralupy
nad Vltavou

100,00 %

PIna

CESKA RAFINERSKA, a. s.
Litvinov
436 70 Litvinov

CRC Polska Sp. z 0.0
Pl. Teatralny 8
Wroclaw

POLSKA REPUBLIKA

51,00 %

100,00 %

Pomérna

Pomérna
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Obchodni firma Obchodni firma Podil matef¥ské Podil dcefinych Metoda

a sidlo spole¢nosti sidlo spole¢nosti spole¢nosti na spole¢nosti na konsolidace
- pfimy vliv - nepfimy vliv zakladnim kapitalu zakladnim kapitalu
Ceska rafinérska Slovakia s. r. 0. — 100,00 % Pomérna

Stromova 13

831 01 Bratislava

SLOVENSKA REPUBLIKA
BENZINA a. s. 100,00 % —_ Plna
Délnicka 12
170 04 Praha 7

BENZINA Trade a. s. — 100,00 % PIna
Délnicka 12
170 04 Praha 7

PETROTRANS, a. s — 100,00 % PIna
Délnicka 12
170 04 Praha 7

PARAMO, a. s 73,52 % —_ Plna
Prerovska 560
530 06 Pardubice

Paramo Trysk a. s. — 100,00 % PIna
Prerovska 560
530 06 Pardubice

AGROBOHEMIE a. s. 50,00 % — Ekvivalence
Rohacova 1099/83
130 00 Praha 3

ALIACHEM a. s. 38,79 % — Ekvivalence
Pardubice ¢. p. 103
532 17 Pardubice, Semtin

SPOLANA a. s. 81,78 % —_ PIna
Ul. Prace 657
277 11 Neratovice

UNIPETROL RAFINERIE a. s. 100,00 % — PIna
Litvinov-Zaluzi 1
436 70 Litvinov

Ke dni 30. 9. 2004 preslo na spole¢nost CHEMOPETROL, a. s. jméni zanikajici spole¢nosti CHEMOPETROL BM, a. s. v dU-
sledku slouceni obou spole¢nosti.

Do skupiny byla v roce 2004 zafazena spolecnost POLYMER INSTITUTE BRNO, spol. s r. 0., kde skupina ziskala béhem
ucetniho obdobi kontrolu.

V prubéhu roku 2004 byla ukon¢ena obchodni ¢innost ve spole¢nosti ALIACHEM Benelux B.V.

Konsolidované finanéni vykazy spole¢nosti CESKA RAFINERSKA, a. s. jsou od roku 2002 zahrnovény do skupiny v po-
mérné vysi 51 % vzhledem k tomu, Ze podle stanov spole¢nosti, rozhodovani o viech vyznamnych zalezitostech v této
spolec¢nosti vyzaduje kvalifikovanou vétsinu hlas(, kterd prevysuje 51 % hlasovaci podil.

Matefska spolecnost vzhledem k podilu na hlasovacich pravech a k neexistenci akcionarské dohody o ovladani ve
shodé neuplatnuje ve spole¢nosti AGROBOHEMIE a. s. rozhodujici vliv a spole¢nost zahrnuje do konsolida¢niho celku
ekvivalen¢ni metodou.

Matefska spole¢nost uplatriuje ve spole¢nosti ALIACHEM a. s. podstatny vliv plynouci z pfimého vlastnictvi podilu na
hlasovacich pravech ve vysi 38,79 %. Materska spole¢nost dale vlastni nepfimo podil na hlasovacich pravech ve vysi
54,92 % prostfednictvim spolec¢nosti AGROBOHEMIE a. s., ve které vSak neuplatriuje rozhodujici vliv a z tohoto dlvo-
du je spolec¢nost spole¢nosti ALIACHEM a. s. konsolidovana metodou ekvivalence.

V néasledujicim prehledu jsou uvedeny dcefiné, spolecné a pridruzené spolecnosti do treti Urovné, ve kterych materska
spolecnost vlastni pfimo nebo nepfimo prostfednictvim dcefiné spolecnosti vice nez 20% podilu na jejich zakladnim
kapitalu. Tyto spole¢nosti nevstupuji do skupiny, protoze hodnota podilu skupiny na jejich vlastnim kapitalu je nevyz-
namna. Rovnéz trzby a aktiva téchto spole¢nosti nejsou v ramci konsolida¢niho celku vyznamné. Ucetni zavérky téch-
to spolecnosti jsou uvedeny v pfilohach. Tyto pfilohy jsou uloZeny v sidle matefské spolecnosti. Celkovy prehled
spolecnosti viz bod 5.
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Obchodni firma
a sidlo spole¢nosti

UNIPETROL, a. s.

Podil na zakla-
dnim kapitalu

Obchodni firma
a sidlo spole¢nosti

Podil na zakla-
dnim kapitalu

Vyzkumny Ustav anorganické chemie, a.s. 100,00 %
Revoluéni 84, 400 01 Usti nad Labem
CELIO a.s. 10,50 %
V Razodolu 2, 435 14 Litvinov
KAUCUK, a.s.
K-PROTOS, a.s. 100,00 %
aredl Kaucuk 880, 278 52 Kralupy nad VItavou
BENZINA a.s.
BENZINA SLOVAKIA, a.s. v likvidaci" 100,00 % ¢S Milohost s. r. o. 100,00 %
Stromova 13, 831 01 Bratislava Cukrova 14, 813 39 Bratislava
SLOVENSKA REPUBLIKA SLOVENSKA REPUBLIKA
¢S Zilina s.r. o. 100,00 % ¢S Smizany s. r. o. 100,00 %
Cukrova 14, 813 39 Bratislava Cukrova 14, 813 39 Bratislava
SLOVENSKA REPUBLIKA SLOVENSKA REPUBLIKA
CHEMOPETROL, a.s.
CELIO a. s. 40,53 %
V Razodolu 2, 435 14 Litvinov
SPOLANA a.s.
Nera Pharm, spol. sr. o. 100,00 % NeraAgro, spol. sr. 0. 100,00 %
Neratovice, ul. Prace 657, 277 11 Mélnik Neratovice, ul. Prace 657, 277 11 Mélnik
(do 31. 07. 2004)
UNIPETROL TRADE a.s.
UNIPETROL FRANCE S.A. 96,72 % Chemapol Scandinavia AB 51,00 %
3, Cité de Loudres, 750 09 Paris Midskogsgrand 11; BOX 39030, 10054 Stockholm
FRANCOUZSKA REPUBLIKA SVEDSKE KRALOVSTVI (do 8. 10. 2004)
UNIPETROL POLSKA Sp z o.o. 100,00 % ALIACHEM U.S.A., Inc. 100,00 %
Ul. J. Kubickiego 17/20, 02-954 Warsaw 580 Harrison Avenue, Boston. MA 02118
POLSKA REPUBLIKA SPOJENE STATY AMERICKE
CHEMAPOL AMERICA LATINA Corp. Inc. 51,00 % UNIPETROL (UK) LIMITED 100,00 %
3625 N.W.82 Avenue, Suite 311, FL 33166 Miami Siddeley House, 50 Canbury Park Road
SPOJENE STATY AMERICKE Kingston upon Thames, Surrey KT 6LX
SPOJENE KRALOVSTVi VELKE BRITANIE
A SEVERNIHO IRSKA
ALIACHEM ITALIA S.r.l. 90,00 % DP Mogul Ukrajina 100,00 %
Via Fabio Filzi, 27; 1-20124 Milano Ul. Entuziastov 13/6, 02154 Kijev
ITALSKA REPUBLIKA UKRAJINA
MOGUL d.o.o. 100,00 %
Preloska cesta 1, 3320 Velenje
SLOVINSKA REPUBLIKA
AGROBOHEMIE a. s.
Lovochemie, a.s. 98,62 % ALIACHEM a.ss. 50,17 %

Terezinska 147, 410 17 Lovosice

Pardubice ¢.p. 3, 532 17 Pardubice, Semtin
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Obchodni firma
sidlo spole¢nosti

ALIACHEM a. s.

Podil na zakla-
dnim kapitalu

Obchodni firma
a sidlo spole¢nosti

Podil na zakla-
dnim kapitalu

Chemoinvest, s.r. 0. ,v likvidaci" 100,00 % SYNTHESIA a.s. 100,00 %
Chemicka 1, 70 903 Ostrava-Marianské Hory Pardubice ¢. p. 103, 532 17 Pardubice, Semtin
Fatra, a.s. 100,00 % OSTACOLOR-POLSKA Sp. Z o.o. 100,00 %
Pardubice ¢. p. 103, 532 17 Pardubice, Semtin Al. Kosciuszki 80/82, 90-437 Lodz,

POLSKA REPUBLIKA
FATRA HIF, s. r. o. 100,00 % Energetika Chropyné, a.s. 100,00 %
Libusska 190, 140 00 Praha 4 Komenského 75, 768 11 Chropyné
ZLATY JELEN, spol.sr. o. v konkursu 91,00 % OSTACOLOR, a.s. 100,00 %
Dubovsko 1192, 763 12 Vizovice Pardubice 20, 533 54 Rybitvi 294
Vyzkumny Gstav organickych syntéz, a.s. 98,74 % PLASTFLOOR, spol.sr. 0. - ,v likvidaci", v konkursu 65,71 %
Rybitvi 114, 532 18 Pardubice-Rybitvi Komenského 75, 76 811 Chropyné
PARAMO, a.s.
MOGUL MORAVA, a.s. 100,00 % FORTE, a.s. ,v likvidacii" 100,00 %
Lipa 275, 763 11 Zlin Gemerska cesta 1, 984 01 Lucenec

SLOVENSKA REPUBLIKA
MOGUL SERVIS, a.s. 100,00 % MOGUL HUNGARIA 74,50 %
Ovcarecka 314, 280 03 Kolin Szugyi Ut 54, 2660 Balassagyarmat

MADARSKA REPUBLIKA
MOGUL TANK PLUS, a.s. 98,33 % MOGUL BEOGRAD 70,00 %
Areal DMP Pracejovice, 386 01 Strakonice Tosin Bunar 162 35, 11 000 Novi Beograd

SRBSKO A CERNA HORA
MOGUL SLOVAKIA, s.r. 0. 100,00 % MOGUL POLSKA 100,00 %
U lhriska 300, Hradisté pod Vratnom Kepa, ul. Opolska 11, 43 022 Luboszyce
SLOVENSKA REPUBLIKA POLSKA REPUBLIKA
PETRA SLOVAKIA, s. . 0. 70,00 % MOGUL OIL MOSKVA 70,00 %

Priemyselna 248, 965 01 Ladomerska Vieska
SLOVENSKA REPUBLIKA

2ja Tverskaja Jamskaja 31 35, 125 047 Moskva
RUSKA FEDERACE

__d
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2. ZASADNi UCETNIi POSTUPY POUZIVANE SKUPINOU

Tato konsolidovana ucetni zavérka byla sestavena v souladu s ¢eskymi Géetnimi predpisy. Ucetni postupy a metody
podle téchto predpist jsou v nékterych oblastech odlisné od pozadavkd mezinarodnich standardd financniho
vykaznictvi. Z tohoto divodu muze také Ucetni zavérka sestavena v souladu s ¢eskymi Gucetnimi predpisy byt v nékte-
rych aspektech odlisna od ucetni zavérky sestavené v souladu s mezinarodnimi standardy financ¢niho vykaznictvi.

(a) Konsolidacni pravidla

Konsolidovana ucetni zavérka je pripravena v souladu se zdkonem ¢. 563/1991 Sb., o Ucetnictvi a pfislusSnymi predpisy.
Ucetni zavérky spole¢nosti zahrnutych do konsolida¢niho celku jsou sestaveny k 31. 12. 2004. Konsolida¢ni pravidla vy-
hldsend materskou spole¢nosti a Ucetni zavérky spole¢nosti zafazenych i nezafazenych do skupiny jsou uvedeny v sa-
mostatnych prilohach. Tyto pfilohy jsou ulozeny v sidle materské spolecnosti.

Spolecnosti, ve kterych ma materska spolecnost vétsi nez 50% podil na zdkladnim kapitalu nebo ve kterych vykonava
kontrolu a které jsou povazovany za vyznamné, jsou konsolidovany plnou metodou a systémem pfimé konsolidace.
Spole¢nosti v nichZ maji dcefiné spolecnosti zahrnuté do konsolidace vétsi nez 50% podil na zakladnim kapitalu nebo
ve kterych vykonavaji kontrolu a které jsou povazovany za vyznamné, jsou konsolidovany plnou metodou a systémem
postupné konsolidace.

Spolec¢né podniky, které materska spole¢nost ovlada spolecné s jednou nebo s vice spole¢nostmi, které nejsou zahrnu-
ty do skupiny, jsou konsolidovany metodou pomérné konsolidace a systémem primé konsolidace.

Pridruzené spolec¢nosti, ve kterych ma materska spolecnost vétsi nez 20% a nepresahujici 50% podil na zdkladnim ka-
pitalu a které jsou povazovany za vyznamné jsou konsolidovany metodou ekvivalence a systémem piimé konsolidace.

Zakladni konsolida¢ni pravidla:

1. U¢etni pripady mezi spole¢nostmi skupiny: Vzajemné pohledavky, zavazky, naklady, vynosy, vyplacené a ptijaté divi-
dendy jsou plné vylouceny. Zisk z prodeje aktiv mezi spolecnostmi skupiny, pokud aktiva nebyla déale prodana mimo
skupinu, je plné vyloucen. V pfipadé vylucovani vysledku hospodareni realizovaného z nakuput a prodeji zasob
mezi podniky v ramci konsolida¢niho celku je upraveno ocenéni zdsob a vynosy dosazené z prodeje zdsob podle
vyrobkové vynosové rentability dodavatele. Opravné polozky k dlouhodobému finan¢nimu majetku spolec¢nosti
zahrnutych do konsolidacniho celku a Urokové prirazky z uvér( ve skupiné jsou eliminovany.

2. Konsolidac¢ni rozdil vyjadfuje rozdil mezi pofizovaci cenou podili konsolidovaného podniku a jejich ocenénim po-
dle podilové ucasti konsolidujici ucetni jednotky na vysi vlastniho kapitalu vyjadieného realnou hodnotou, ktera
vyplyva jako rozdil redlnych hodnot aktiv a redlnych hodnot ciziho kapitalu (zavazku) ke dni akvizice nebo ke dni
dalsiho zvyseni ucasti (dalsiho pofizeni cennych papir( nebo vkladl), po vyporadani rozdild z vécnych vkladl. Za
den akvizice se povazuje datum od néhoz zacina ucinné matersky podnik uplatrovat prislusny vliv nad konsoli-
dovanym podnikem.

Mensinové podily jsou vycisleny a konsolidacni rozdil je rovnomérné odpisovan po dobu 5 let pokud vznikl do roku
2001 a od roku 2002 nejdéle po dobu 20 let. Aktivni konsolida¢ni rozdil se jednorazové odepise do nakladd v pfri-
padé, ze jeho prinos ve formé vysledku hospodareni nebo ve formé penéznich tokU je sporny. Pasivni konsolidacni
rozdil nebo jeho ¢ast se odepise do vynost v pripadé vzniku predpokladanych ztrat plynoucich z akvizice prislusné
spolecnosti.

3. Ucetni zavérky dcefinych spole¢nosti se sidlem v zahrani¢i byly pfepoc¢teny na ¢eské koruny kursem platnym
k 31. 12. 2004 vyhlasenym Ceskou narodni bankou.

(b) Zpusoby ocenovani majetku a zavazku
ZpUsoby ocenovani majetku a zavazk( pouzivané v ramci skupiny v roce 2004:

Dlouhodoby nehmotny majetek
Nakoupeny dlouhodoby nehmotny majetek je ocenén pofizovacimi cenami snizenymi o opravky.

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz oce-
néni je vyssi nez 60 tis. K¢ v jednotlivém pripadé.
Vydaje souvisejici s vyzkumem jsou uctovany do néakladud v roce, kdy vznikaji.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Uhrnu za zdariovaci obdobi ¢astku 40 tis. K¢, zvysu-
je porizovaci cenu dlouhodobého majetku.

Licence, které jsou neoddélitelnou soucasti porizovacich nakladd technologickych zafizeni, jsou odpisovany po dobu
odhadované pouzitelnosti téchto zafizeni.

Dlouhodoby nehmotny majetek je odepisovan linedrné na zakladé jeho predpokladané doby Zivotnosti nasledujicim
zplUsobem:

I Majetek Metoda Doba odpisovani
Licence Linearni 3,4a20let
Software Linearni 2-5let
Ostatni nehmotna aktiva Linearni 3-10 let
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Zptlsob tvorby opravnych polozek
Opravné polozky se vytvari k nepouzivanému dlouhodobému nehmotnému majetku, jehoz ocenéni v Ucetnictvi pre-
chodné neodpovida redlnému stavu.

Dlouhodoby hmotny majetek
Nakoupeny dlouhodoby hmotny majetek je ocenén pofizovacimi cenami snizenymi o opravky a zauctovanou ztratou
ze snizeni hodnoty.

Reproduk¢ni pofizovaci cenou se ocenuje dlouhodoby hmotny majetek nabyty darovanim, dlouhodoby hmotny maje-
tek bezuplatné nabyty na zakladé smlouvy o koupi najaté véci (Uctuje se souvztaznym zapisem na prislusny ucet opra-
vek), dlouhodoby majetek nové zjistény v Ucetnictvi (Gctuje se souvztaznym zapisem na prislusny ucet opravek) a nale-
zené pozemky. Prislusna reproduk¢ni cena se stanovuje kvalifikovanym odhadem nebo znaleckym posudkem.

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delsi nez jeden rok a jehoz ocenéni
je vyssi nez 40 tis. K¢ v jednotlivém pripadé.
Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Uhrnu za zdarnovaci obdobi ¢astku 40 tis. K¢, zvySuje

porizovaci cenu dlouhodobého majetku.

Uroky a dal3i finan¢ni vydaje souvisejici s pofizenim hmotného majetku jsou aktivovany. Uroky se aktivuji pouze do
doby uvedeni porizovaného dlouhodobého majetku do pouzivani.

Ocenovaci rozdil k nabytému majetku tvofi rozdil mezi souhrnem zustatkovych cen majetku, snizeny o hodnotu
zavazku, v dobé splaceni vkladu a hodnotou vyse uvedeného nepenézniho vkladu uznanou valnou hromadou zakla-
datele. Ocenovaci rozdil je odepisovan po dobu 180 mésicu.

Pofizovaci cena dlouhodobého hmotného majetku, s vyjimkou pozemkd a nedokoncenych investic, je odepisovana po
dobu odhadované zivotnosti majetku linearni metodou nasledujicim zplsobem:

I Majetek Metoda Doba odpisovani
Stavby Linearni 25-77 let
Stroje a pristroje Linearni 4-50 let
Katalyzatory a predméty z drahych kovu Linearni 1-15 let
Kancelarska vybaveni a zafizeni Linearni 4-25 let
Automobily Linearni 4-17 let
Ocerlovaci rozdil Linearni 180 mésich

Drobny dlouhodoby hmotny majetek v pofizovaci cené 1-40 tis. K¢ se Uctuje pfimo do nakladl jako spotfeba materi-
alu a sleduje se v operativni evidenci.

Majetek porizeny formou finan¢niho leasingu je odepisovan u pronajimatele.

Zisky a ztraty z prodeje nebo vyrazeni jsou prezentovany jako rozdil mezi vynosy z prodeje a ucetni hodnotou majetku
a jsou Uctovany do vykazu zisku a ztraty.

Zpusob tvorby opravnych polozek
Opravné polozky se tvofi na zakladé inventarizace k dlouhodobému hmotnému majetku, ktery neni v soucasné dobé
vyuzivan a jehoz ocenéni pfechodné neodpovida redlnému stavu. Déle jsou opravné polozky tvoreny v pripadé oceka-
vané ztraty z prodeje tohoto majetku.

Snizeni hodnoty

Ke kazdému rozvahovému dni skupina provéfuje ucetni hodnotu svého hmotného a nehmotného majetku, aby ob-
jevila ndznaky toho, zda nedoslo ke ztraté ze snizeni hodnoty majetku. Existuji-li takové signaly, je odhadnuta realizo-
vatelnd hodnota majetku a urcen pripadny rozsah ztraty ze snizeni hodnoty. Neni-li mozno realizovatelnou hodnotu
jednotlivych polozek majetku odhadnout, urci skupina realizovatelnou hodnotu vynosové jednotky, ke které majetek
patfi.

Realizovatelnd hodnota predstavuje vyssi z hodnot cisté prodejni ceny a hodnoty z uzivani. Pfi posuzovani hodnoty z uzi-
vani jsou odhadované budouci penézni toky diskontovany na svou soucasnou hodnotu prostfednictvim diskontni sazby
pred zdanénim, kterd zohlednuje soucasny trzni odhad casové hodnoty penéz a rizik konkrétné souvisejicich s danym
aktivem.

Pokud je podle odhadu realizovatelnd hodnota majetku nizsi nez jeho ucetni hodnota, je Ucetni hodnota majetku
snizena na hodnotu realizovatelnou.

Dlouhodoby finan¢ni majetek
Dlouhodobym finan¢nim majetkem se rozumi zejména majetkové Gcasti, pljcky a Uvéry, realizovatelné cenné papiry
a podily.

Cenné papiry a majetkové Ucasti se pfi nakupu ocenuji pofizovaci cenou. Soucasti pofizovaci ceny cenného papiru a po-
dilu jsou primé naklady souvisejici s porizenim, napr. poplatky a provize makléram, poradcdm a burzam.

K datu pofizeni cennych papirl a majetkovych Ucasti je tento dlouhodoby finan¢ni majetek spolec¢nosti klasifikovan
dle povahy jako majetkové ucasti ve spolecnostech jako podily v ovladanych a fizenych osobach a v ucetnich jed-
notkach pod podstatnym vlivem nebo realizovatelné cenné papiry a podily.
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Podily ve spolec¢nostech, jejichZ financni a provozni procesy skupina muze urcovat s cilem ziskat pfinosy z jejich ¢in-
nosti jsou klasifikovany jako Podily v ovladanych a fizenych osobach.

Podily ve spolecnostech, jejichz financni a provozni procesy skupina mlze vyznamné ovliviiovat s cilem ziskat pfinosy
z jejich ¢innosti jsou klasifikovany jako Podily v ucetnich jednotkach pod podstatnym vlivem.

Uvéry jsou sledovany ve jmenovité hodnoté. Uroky jsou ¢asové rozlisovany a G¢tovany do vysledku hospodafeni za
ucetni obdobi, se kterym casové a vécné souviseji.

K datu ucetni zavérky jsou:

Majetkové ucasti v ovladanych a fizenych osobach a v ucetnich jednotkach pod podstatnym vlivem, které nejsou kon-
solidovany, ocenény pofizovaci cenou zohlednujici prfipadné snizeni hodnoty. Pokud vSak dochazi k poklesu hodnoty
podilu na vlastnim kapitadlu pod pofizovaci cenu dlouhodobého finan¢niho majetku, povazuje se rozdil za docasné
snizeni hodnoty a je v Uc¢etni zavérce vykazan jako opravna polozka k dlouhodobému finanénimu majetku. V oddvod-
nénych pfipadech se vyse opravné polozky k dlouhodobému finan¢nimu majetku vykazuje s ohledem na budouci vyvoj
hospodareni prislusné spolecnosti ve skupiné a na mimoradné vlivy pusobici na hospodareni pfislusné spolecnosti.

Realizovatelné cenné papiry a podily ocenény redlnou hodnotou, pokud je tuto mozné stanovit. Zména realné hodnoty
realizovatelnych cennych papir a podild je uctovana oproti oceriovacim rozdilim z precenéni majetku a zavazk( v rdm-
ci vlastniho kapitalu.

Jako redlnou hodnotu spolec¢nost pouziva trzni hodnotu cennych papird k datu Ucetni zavérky. V pripadé cennych pa-
pirG a podild neobchodovanych na verejnych trzich je redlnd hodnota stanovena na zakladé kvalifikovaného odhadu
provedeného vedenim nebo znalcem pomoci vhodného ocernovaciho modelu, za pfedpokladu Ze data pouzitd v tom-
to modelu lze ziskat ¢i ovérit na aktivnich trzich, a dale na drovni ocenéni podle zvlastnich predpisd. Pokud nelze real-
nou hodnotu urcit, ponechava se ocenéni porizovaci cenou s pfipadnym promitnutim opravné polozky.

Dluhopisy a ostatni cenné papiry s pevnym vynosem se k okamziku sestaveni Gcetni zavérky ocenuji pofizovaci cenou
zvy$enou nebo snizenou o Urokové vynosy nebo naklady.

Dividendy z vyse uvedenych cennych papirtd jsou zahrnuty ve vynosech z dlouhodobého finan¢niho majetku.

Kratkodoby financni majetek
Kratkodoby financni majetek tvofi cenné papiry k obchodovani, dluzné cenné papiry se splatnosti do 1 roku drzené do
splatnosti a ostatni realizovatelné cenné papiry.

Kratkodoby finan¢ni majetek se pfi nakupu oceni pofizovaci cenou. Soucasti pofizovaci ceny cenného papiru a podilu
jsou pfimé naklady souvisejici s pofizenim, napfr. poplatky a provize maklérdm, poradclim a burzam.

K datu porizeni kratkodobého finan¢niho majetku je tento kratkodoby finan¢ni majetek spolecnosti klasifikovan dle
povahy jako kratkodoby financ¢ni majetek k obchodovani nebo realizovatelny kratkodoby finan¢ni majetek. Krat-
kodobym finan¢nim majetkem k obchodovani se rozumi cenny papir, ktery je drzen za Gcelem provadéni transakci na
verejném trhu s cilem dosahovat zisk z cenovych rozdild v kratkodobém horizontu, maximalné vsak ro¢nim.

K datu sestaveni ucetni zavérky je kratkodoby finanéni majetek ocenén v redlné hodnoté, pokud je mozné tuto zjistit.

Zmény v readlnych hodnotach kratkodobého finan¢niho majetku k obchodovani jsou Uc¢tovany jako financ¢ni naklad
nebo finan¢ni vynos.

Zmény redlnych hodnot ostatnich cennych papirl se uUctuji prostrednictvim uctl vlastniho kapitalu.

Zasoby

Nakupované zasoby (material, nahradni dily a zbozi) jsou ocenény porizovacimi cenami s pouzitim metody vazeného
aritmetického prdméru. Porizovaci cena zasob zahrnuje naklady na jejich pofizeni v¢éetné nakladd s pofizenim sou-
visejicich.

Nedokoncend vyroba a hotové vyrobky jsou ocenény vlastnimi naklady. Toto ocenéni zahrnuje pfimy material a ener-
gii, pfimé mzdy a vyrobni rezii.

Reprodukéni pofizovaci cenou se ocenuji zasoby noveé zjisténé v ucetnictvi nezachycené.

Zpusob tvorby opravnych polozek
Opravné polozky k zasobam materialu jsou tvoreny na zdkladé analyzy vyuzitelnosti. Opravna polozka je tvorena na
rozdil mezi Ucetni hodnotou nevyuzitelnych zasob a oc¢ekavanymi ¢istymi vynosy z jejich realizace.

Pokud je k datu ucetni zavérky ocenéni vyrobku a polotovaru vyssi nez jejich cista prodejni hodnota, je na rozdil mezi
prodejni cenou a ocenénim téchto zasob vytvarena opravna polozka.

Pohledavky a zavazky
Pohledavky jsou ocenény pfi vzniku jmenovitou hodnotou; pfi nabyti za Uplatu nebo vkladem pofizovaci cenou;
zavazky jsou pfi vzniku ocenény jmenovitou hodnotou, pfi pfevzeti pofizovaci cenou.

Zplsob tvorby opravnych polozek

Opravné polozky se stanovuji na zakladé vékové a platebni struktury pohledavek. Ve specifickych pripadech se tvori
opravné polozky v plné vysi zejména u pohledavek za dluzniky v konkurzu a vyrovnani, za dluzniky v likvidaci ¢i po-
hledavek u soudu.
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Dlouhodobé zavazky z emitovanych dluhopist

Zavazky z emitovanych dluhopist jsou uctovany v jejich nominalni hodnoté. V pripadé dluhopis(i s vynosem stanove-
nym rozdilem mezi jejich jmenovitou hodnotou a emisnim kurzem jsou tyto zavazky, pocinaje rokem 2001, uc¢tovany
ve vysi emisniho kurzu a ¢asové rozlisenych naklada z téchto dluhopist.

Rezervy
Rezervy jsou vytvareny k pokryti budoucich zavazkd nebo vydaji u nichz je znam ucel, je pravdépodobné, Ze nasta-
nou, avsak zpravidla neni jista ¢astka nebo datum, k némuz vzniknou.

Skupina vytvari zakonné rezervy na opravy a udrzovani hmotného dlouhodobého majetku a rezervu na rekultivace a asa-
nace. Dale jsou tvoreny Ucetni rezervy na ocCekavané budouci naklady napfiklad na opravy a likvidaci nevyuzitého
dlouhodobého majetku, oteviené soudni spory, o¢ekavané naklady souvisejici se znecisténim zivotniho prostredi na
duchody a podobné zavazky.

(c) Pfepocty cizich mén

Skupina pouzivd pro prepocet cizich mén kurs devizového trhu stanoveny Ceskou narodni bankou platny ke dni
uskutecnéni ucetniho pripadu, pfipadné pevny kurs platny pro urcité obdobi, ktery ucetni jednotka pouziva po pre-
dem vnitinim predpisem stanovenou dobu.

Ke konci rozvahového dne nebo k jinému okamziku, ke kterému se sestavuje Ucetni zavérka, se kursovy rozdil z ocenéni
majetku a zadvazkd zauctuje na vrub pfislusnych uctl financnich nakladd nebo ve prospéch finan¢nich vynosu. Pfi pos-
tupném splaceni pohledavek a zavazkl se nerealizovany kursovy rozdil zuctuje az k datu ucetni zavérky. Pri postup-
ném vzniku zavazkl z avérd, napf. v ramci smluvniho Uvérového ramce, a nasledném postupném splaceni uvedenych
zavazkl skupina pouziva vazeny aritmeticky prdmér kursd za obdobi poskytovani Gvéru.

Kursové rozdily z cennych papirli a podill se pfi ocenéni ke konci rozvahového dne neuctuji samostatné na prislusné
ucty naklada a vynosu, ale jsou soudasti ocenéni redlnou hodnotou at je G¢tovana rozvahové nebo vysledkové. Pokud
neni cenny papir nebo podil ocenén redlnou hodnotou nebo ekvivalenci, pak se kursové rozdily uctuji prostfednictvim
rozvahovych ucta vlastniho kapitalu. Pokud neni dluhovy cenny papir nebo podil ocenén realnou hodnotou, pak se
kursovy rozdil Uc¢tuje na vrub finan¢nich nakladd a ve prospéch finan¢nich vynosu.

V pripadé nakupu nebo prodeje cizi mény za ceskou ménu se pouziva devizovy kurz, za ktery byly tyto mény nakou-
peny nebo prodany.

(d) Vynosy a naklady
Vynosy a naklady jsou uctovany v ucetnim obdobi, se kterym vécné a ¢asové souviseji.

Vynosy jsou zauctovany k datu vyskladnéni zboZzi a pfechodu vlastnického prava na zdkaznika nebo k datu uskutec-
néni sluzeb a jsou vykdzany po odecteni slev a dané z pridané hodnoty.

V souladu s Ucetni zasadou opatrnosti skupina Uctuje na vrub nakladd tvorbu rezerv a opravnych polozek na kryti vsech
rizik, ztrat a znehodnoceni, ktera jsou ke dni sestaveni ucetni zavérky znama. Rozpusténi rezerv a opravnych polozek
uctuje skupina ve prospéch nakladl. Skupina neuctuje o ocekavanych ziscich.

Urokovy vynos je ¢asové rozlisovan na zakladé ¢asové souvislosti dle nezaplacené ¢asti jistiny a platné Grokové sazby.

Za mimoradné néaklady a vynosy se povazuji zcela mimoradné operace vzhledem k bézné cinnosti skupiny a rozsahu
operace, jakoz i prfipady mimoradnych udalosti nahodile se vyskytujicich.

(e) Prijaté avéry

Uvéry jsou zal¢tovany ve své jmenovité hodnoté. Za kratkodoby Uvér se povazuje i ¢ast dlouhodobych Gvérd, které je

splatna do jednoho roku od data ucetni zavérky. Jako kratkodoby bankovni Gvér je v rozvaze vykazovan i pfipadny zUs-
tatek bézného bankovniho uctu.

Uroky jsou ¢asové rozlisovany a U¢tovany do vysledku hospodareni za ucetni obdobi. V omezenych ptipadech jsou
uroky pripisovany k jistiné a jsou predmétem dalsiho Uroceni.

(f) Dlouhodobé zavazky z emitovanych dluhopisti

Zavazky z emitovanych dluhopist jsou uctovany v jejich jmenovité hodnoté. V pripadé dluhopisd s vynosem stano-
venym rozdilem mezi jejich jmenovitou hodnotou a emisnim kursem jsou tyto zavazky, poc¢inaje rokem 2001, ucto-
vany ve vysi emisniho kursu a ¢asové rozlisenych nakladu z téchto dluhopisi. Tato zména pouzité ucetni metody ne-
méla vliv na vysledek hospodareni spole¢nosti.

(9) Finan¢ni prondjem - leasing

Finan¢nim leasingem se rozumi pofizeni dlouhodobého hmotného majetku zplGsobem, pfi kterém se po uplynuti nebo
v pribéhu sjednané doby uplatného uzivani majetku uzivatelem prevadi vlastnictvi majetku z vlastnika na uzivatele
a uzivatel do prevodu vlastnictvi hradi platby za nabyti v ramci nakladd.

Splatky (vcetné akontace) pri finan¢nim leasingu jsou casové rozliseny a uctovany po dobu pronajmu do nakladu.

V okamziku odkupu najaté véci je takto pofizeny majetek zauctovan na prislusny ucet dlouhodobého hmotného
majetku v jeho odkupni cené.

Technické zhodnoceni se odepisuje v pribéhu najmu. Po prevzeti najatého majetku do vlastnictvi najemce se pofizo-
vaci cena technického zhodnoceni zvysi o ocenéni prevzatého majetku a pokracuje se v odpisovani z takto zvysené
porizovaci ceny.
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(h) Dotace

Dotace na Uhradu nakladud se uctuji do ostatnich provoznich a finan¢nich vynost ve vécné a casové souvislosti s vyuc-
tovanim nakladl na stanoveny ucel. Dotace na porizeni dlouhodobého majetku snizuje porizovaci cenu nebo vlastni
néklady prislusného majetku.

(ch) Dan z pfijma - splatna

Splatna dan za ucetni obdobi vychazi ze zdanitelného zisku jednotlivych spole¢nosti skupiny konsolidovanych plnou
metodou. Zdanitelny zisk se odlisuje od ¢istého zisku vykazaného ve vysledovce, nebot nezahrnuje polozky vynosu
nebo néakladd, které jsou zdanitelné nebo uznatelné v jinych obdobich, a dale nezahrnuje polozky, které nepodléhaji
dani ani nejsou darfiové odpocitatelné. Zavazek spolecnosti z titulu splatné dané je vypocitdan pomoci darfiovych sazeb
platnych k datu ucetni zavérky.

(i) Dan z pFijml - odloZena
Vypocet odloZzené dané je zaloZzen na zavazkové metodé vychazejici z rozvahového pfistupu.

Zavazkovou metodou se rozumi postup, kdy pfi vypoctu bude pouZita sazba dané z pfijmU platna v obdobi, ve kterém
budou danovy zavazek nebo pohledavka uplatnény.

Rozvahovy pfistup znamena, Zze zavazkova metoda vychazi z pfechodnych rozdild, jimiz jsou rozdily mezi danovou za-
kladnou aktiv, popripadé pasiv a vysi aktiv, popfipadé pasiv uvedenych v rozvaze. Dariovou zakladnou aktiv, popfi-
padé pasiv je hodnota téchto aktiv, popfipadé pasiv uplatnitelnd v budoucnosti pro danové ucely.

Uc¢etni hodnota odloZené dafiové pohledavky je ke kazdému rozvahovému dni posuzovéna a snizena v rozsahu, v ja-
kém jiz neni pravdépodobné, ze bude k dispozici dostate¢ny zdanitelny zisk, proti némuz by bylo mozno tuto pohle-
davku nebo jeji ¢ast uplatnit.

Odlozena darn je zauctovana do vysledovky s vyjimkou pripadu, kdy se vztahuje k polozkam uc¢tovanym pfimo do vlast-
niho kapitalu a je také zahrnuta do vlastniho kapitalu.

Odlozené dariové pohledavky a zavazky jsou vzajemné zapocitany a v rozvaze vykazany v celkové netto hodnoté, s vy-
jimkou pripadl, kdy nelze nékteré dil¢i dariové pohledavky zapocitavat proti dil¢im dafiovym zavazkim.

Konsolidovana odlozena danova pohledavka a zavazek jsou tvoreny souctem odlozenych dariovych pohledavek a za-
vazkl za materskou spolecnost a za ostatni spolecnosti skupiny konsolidované plnou metodou. Tento soucet je upra-
ven o dopad docasnych rozdill vyplyvajicich z transakci mezi spole¢nostmi v ramci skupiny.

Ocenovaci rozdily k nabytému majetku, které vznikly jako rozdil mezi zistatkovou ucetni hodnotou ¢asti podniku
pofizeného vkladem a trznim ocenénim stanovenym posudkem znalcl a jejich odpisy jsou dariové neuznatelnym
nakladem se povazuji za zdanitelné prechodné rozdily.

() Derivaty
Skupina osetfuje svd ménova a urokova rizika prostrednictvim derivatt ve formé ménovych forwardd a ménovych a uro-
kovych swapu.

Derivaty ¢leni na zajistovaci a derivaty k obchodovani. Jako zajistovaci jsou povazovany derivaty, u nichz jsou splnény
nésledujici podminky:

e identifikace zajistovanych polozek, nastroji pouzitych k zajisténi rizik, ktera jsou predmétem zajisténi a zpusoby
vypoctu a dolozeni efektivnosti zajisténi;

e zajisténi je vysoce ucinné (tj. v rozmezi od 80 % do 125 %);
o efektivita zajisténi je spolehlivé méritelna a je prlibézné posuzovana.

Derivaty, které vyse uvedené podminky pro zajistovaci derivaty nesplriuji, jsou klasifikovany jako nestandardizované
derivaty k obchodovani, tzn. neur¢ené k obchodovani na doméacich nebo zahrani¢nich verejnych trzich.

Ocenéni
K datu pofizeni jsou derivaty ocenény pofizovaci cenou. Soucasti pofizovaci ceny derivatu jsou pfimé naklady souvi-
sejici s porizenim, napf. poplatky a provize maklériim, poradciim a burzam.

K datu ucetni zavérky jsou derivaty uctovany v realné hodnoté. Zména v redlné hodnoté je u derivatl k obchodovani
uctovana jako ocenovaci rozdil z precenéni majetku a zavazka.

Také zména v realné hodnoté u zajistovacich derivata je G¢tovana jako ocenovaci rozdil z pfecenéni majetku a zavaz-
kd, vyjma pripadd, kdy zména v ocenéni zajisténych aktiv nebo zavazkl je Gctovana do vykazu zisku a ztraty. Zmény
redlné hodnoty zajisténych aktiv a pasiv jsou také uctovany jako oceriovaci rozdil z prfecenéni majetku a zavazka. V pri-
padg, ze se jedna o derivaty zajistujici ménové riziko, kdy zména v ocenéni zajisténych aktiv a pasiv je G¢tovana do
vykazu zisku a ztraty a zaroven plati, ze:

e se jedna o zajistovaci derivat obchodovany na vefejném trhu a zmény v realné hodnoté je mozné dolozit udaji z ve-
fejného trhu,

* nebo se jedna o zajistovaci derivat neobchodovany na vefejném trhu, ale derivat bude vypofadan a ukonéen po-
dle uzaviené smlouvy nejpozdéji do konce nasledujiciho ucetniho obdobi, pak se na vrub prislusnych uc¢ta nakladd
a ve prospéch prislusnych Uctd vynosl uctuje nejen o zménach v ocenéni zajisténych aktiv a pasiv, ale také o zmé-
né v realné hodnoté zajistovacich derivat. Pokud neni vy$e uvedena podminka splnéna, pak se na vrub u¢tu na-
klady z derivatovych operaci nebo ve prospéch uctu vynosy z derivatovych operaci zauctuji zmény v ocenéni
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derivatu v takové vysi, ve které v absolutni ¢astce nepfevysi zmény v ocenéni zajistovanych aktiv a pasiv U¢tované
na ucty nakladd a vynosG. Zbyla ¢ast redlné hodnoty takovéhoto derivatu se zachyti jako oceriovaci rozdil z prece-
néni majetku a zavazk.

V okamziku vyporadani derivatl jsou plvodni zapisy stornovany, a to v pfipadé, ze pivodni zmény v redlné hodnoté
derivatu byly zachyceny jako ocenovaci rozdil z pfecenéni majetku a zavazkl. V ostatnich pripadech je vyporadani
derivatd uctovano pres naklady resp. vynosy z derivatovych operaci.

(k) Pouziti odhadi a stanoveni redlné hodnoty

Sestaveni ucetni zavérky vyzaduje, aby vedeni pouzivalo odhady a predpoklady, jez maji vliv na vykazované hodnoty
majetku a zavazku k datu Gcetni zavérky a na vykazovanou vysi vynosu a nakladud za sledované obdobi. Vedeni je pre-
svédceno, ze pouzité odhady a predpoklady se nebudou vyznamnym zpUsobem lisit od skute¢nych hodnot v nasled-
nych ucetnich obdobich.

Jako realna hodnota je pouzito ocenéni kvalifikovanym odhadem, které vychazi z vnitfni normy matefské spole¢no-
sti pro strategii, fizeni a ocennovani financnich rizik nebo z odhadu stanoveného externim znalcem.

()] Nasledné udalosti

Dopad udalosti, které nastaly mezi rozvahovym dnem a dnem sestaveni uUcetni zavérky je zachycen v ucetnich
vykazech v pripadé, Ze tyto udalosti poskytly doplnujici informace o skutec¢nostech, které existovaly k rozvahovému
dni.

V pripadé, Ze mezi rozvahovym dnem a dnem sestaveni Ucetni zavérky doslo k vyznamnym udalostem zohlednujicim
skutec¢nosti, které nastaly po rozvahovém dni, jsou dlsledky téchto udalosti popsany v priloze ucetni zavérky, ale ne-
jsou zauctovany v Ucetnich vykazech.

3.  ZMENY zZPUSOBU OCENOVANI, POSTUPU ODPISOVANI, POSTUPU UCTOVANI
A VYKAZOVANI OPROTI PREDCHAZEJICIMU UCETNIMU OBDOBI

(a) Zména ve struktufe finan¢nich vykaz( od roku 2004
V souvislosti se zménou Ucetnich predpist platnych od roku 2004, kterd odrazi zmény ve strukture finan¢nich vykazt
byly provedeny odpovidajici Upravy ve strukture finan¢nich vykazua platnych pro rok 2003.

(b) Zmény v postupech uctovani

Pfi financovani vybranych pohledavek pomoci faktoringu viz bod 6. dodlo v roce 2004 ke zméné dosud pouzivané vy-
sledkové metody na metodu rozvaznou. Postoupeni pohledavek neni u¢tovano ve vykaze ziskU a ztraty a pohledavky
jsou vykazovany na . C.IIl.1. Pohledavky z obchodnich vztahd. Dopad této zmény predstavuje ve vykaze zisk( a ztraty
za rok 2003 snizeni obratu polozek na F. IV. Ostatni provozni vynosy a f. H. Ostatni provozni naklady o 620 452 tis. K¢.

ZGstatky nakladd a vynosu z derivatovych operaci (zajistovaci derivaty a derivaty k obchodovani) byly do roku 2003
vykazovany v ramci F. O. Ostatni finan¢ni naklady resp. XI. Ostatni finanéni vynosy. Vypoiradani zajistovacich derivatua
je od roku 2004 v souladu s jejich G¢elem vyrovnavani dopadu na zajistovanou polozku vykazovano na stejném radku
vykazu zisku a ztraty jako zajistovana polozka. Vyporadani sjednanych derivatu zajistujicich urokovou sazbu, jsou u¢-
tovana spolecnosti v roce 2004 na . N. Nakladové uroky, na rozdil od roku 2003, kdy tyto derivaty ve vysi 31 718 tis. K¢
byly soucasti f. O. Ostatni finan¢ni naklady.

Reklasifikace ztraty z derivatl zajistujicich urokovou sazbu méla dopad i na vykazani salda nakladd a vynosa z deri-
vata zajistujicich ménova rizika, které bylo k 31. 12. 2003 i 31. 12. 2004 kladné a je nové uvedeno na ¥. XI. Ostatni
finan¢ni vynosy.

I Radek vykazu zisku a ztraty Pavodni prezentace 2003 Nova prezentace 2003
N. Nakladové uroky — -31718
XI. Ostatni finan¢ni vynosy — 2 042
O. Ostatni finan¢ni naklady -29 676 —
Celkem dopad reklasifikace -29 676 -29 676
ZUstatek nakl. a vynosl z derivatd k obchodovani 2 042
ZGstatek nakl. a vynos( ze zajistovacich derivata -31718

() Zména metody pfi u¢tovani derivatu

Skupina zajistuje urokové riziko ¢asti investi¢niho dlouhodobého Gvéru ve vysi 500 mil. K¢ formou urokového collaru
viz bod 19. Vzhledem k tomu, Ze se jedna o derivat zajistujici budouci penézni toky, ktery neni uréeny k obchodovani
na verejném trhu, skupina o derivatu uctovala podle vyhlasky ¢. 500/2002 Sb. jako o derivatu k obchodovani rozvaho-
vym zpUsobem do 31. 12. 2003. Realna hodnota je vykazana v ostatnich pohledavkach, pokud je pro skupinu kladna,
nebo v ostatnich zavazcich, pokud je zaporna se souvztaznymi zapisy na ucet ocenovacich rozdilli z pfecenéni majetku
a zavazkl. Od roku 2004 uctuje skupina o zménach realné hodnoty derivatu podle § 52 a 53 vyhlasky ¢. 500/2002 Sb.
do nakladud a vynosu. K 1. 1. 2004 byla realnd hodnota derivatu ve vysi 29 017 tis. K¢ preuctovana jako zména metody
Uctovani derivatd do mimoradnych néakladu.
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4, DLOUHODOBY HMOTNY A NEHMOTNY MAJETEK

Dlouhodoby nehmotny majetek

Nehmotné vysledky Software Ostatni dlou- Nedokonceny Celkem
vyzkumné a obdob- hodoby dlouhodoby
né cinnosti nehmotny  nehmotny ma-
majetek jetek a zalohy
Pofizovaci cena
Stav k 31. 12. 2003 189 895 679 241 2236916 43 827 3149 879
PrirGstky 20 493 42 495 16 282 54 577 133 847
Ubytky 125 471 6 906 18 830 38 470 189 677
Prevody 1579 7 209 1947 -4 355 6 380
Nové zarazena spol. — 5573 10 000 — 15573
Stav k 31. 12. 2004 86 496 727 612 2 246 315 55579 3116 002
Opravky
Stav k 31. 12. 2003 162 426 471 123 385676 27 1019 252
PrirGstky 16 248 92 260 121 106 — 229614
Ubytky 120 757 6 693 17 779 — 145 229
Prevody — — — — —
Nové zarazena spol. — 4 834 10 000 — 14 834
Stav k 31. 12. 2004 57 917 561 524 499 003 27 1118 471
Opravné polozky
Stav k 31. 12. 2003 4433 — — — 4433
Prirdstky — — — — —
Ubytky 4433 — — — 4433
Stav k 31. 12. 2004 — — — — —
Zustatkova hodnota k 31. 12. 2003 23 036 208 118 1851240 43 800 2126 194
Zustatkova hodnota k 31. 12. 2004 28 579 166 088 1747 312 55 552 1997 531

Mezi prirdstky nehmotného majetku patfi v roce 2004 vyzkum a vyvoj novych typa HDPE a PP ve vysi 5312 tis. K¢, licence
pro software DMC Plus a Aspen Watch ve vysi 3 556 tis. K¢ a projekt vyuziti stavajici kapacity pyrolyznich peci ve vysi

5796 tis. K¢.

Mezi nejvyznamnéjsi ubytky dlouhodobého nehmotného majetku patfily studie v celkové vysi 98 874 tis. K¢, které byly
plné odepsany jiz v minulych letech.

Nejvyznamnéjsim prirdstkem nehmotného dlouhodobého majetku, ktery skupina realizovala v roce 2003, byla licence
k vyrobé polypropylenu od firmy BP AMOCO v celkové vysi 640 834 tis. K¢. Dale byla uvedena do uzivani licence a soft-
ware vyrobni jednotky etylbenzenu v Uhrnné ¢astce 112 143 tis. KC. Prirlistek software tvofi rozsifeni fidiciho systému
Cerpacich stanic DEPOS v hodnoté 25 800 tis. K¢.

Dlouhodoby hmotny majetek

Pozemky Opravna Stroje, Ostatni  Nedokonceny Celkem
a stavby polozka zafizeni, dlouhodoby dlouhodoby
k nabytému dopravni hmotny  hmotny maje-
majetku  prostredky majetek tek a zalohy
Pofizovaci cena
Stav k 31.12.2003 25 108 609 4938 271 45437 178 133 410 1203 495 76 820 963
PrirGstky 448 044 —_ 1390 809 3250 412 251 2 254 354
Ubytky 265 145 — 645 692 5807 830 286 1746 930
Prevody 61 696 — 121819 — -189 895 -6 380
Nové zarazena spol. 52 518 — 170 970 5007 42 228 537
Stav k 31.12. 2004 25 405 722 4938 271 46 475 084 135 860 595 607 77 550 544
Opravky
Stav k 31.12.2003 6 042 595 2438789 21011848 59 551 76 591 29 629 374
PrirGstky 1140 522 329 413 4111 241 4303 —_ 5585 479
Ubytky 165 329 — 560 625 4 055 76 591 806 600
Pfevody (92) — 92 — — —
Nové zarazena spol. 26 320 — 144 556 3192 — 174 068
Stav k 31.12. 2004 7 044 016 2768202 24707 112 62 991 —_ 34 582 321
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Pozemky Opravna Stroje, Ostatni  Nedokonéeny Celkem

a stavby polozka zafizeni, dlouhodoby dlouhodoby

k nabytému dopravni hmotny  hmotny maje-

majetku  prostfedky majetek tek a zalohy

Opravné polozky

Stav k 31.12.2003 877 084 — 1388 659 — 5400 2271143
PFirGstky 118 305 — 73 848 — 2 500 194 653
Ubytky 246 487 — 1286 788 — — 1533275
Stav k 31.12.2004 748 902 — 175719 — 7 900 932 521
Zustatkova hodnota k 31. 12. 2003 18 188 930 2499482 23036 671 73 859 1121 504 44 920 446
Zustatkova hodnota k 31. 12. 2004 17 612 804 2170 069 21 592 253 72 869 587 707 42 035 702

Mezi nejvyznamnéjsi prirdstky dlouhodobého hmotného majetku v roce 2004 patfi odvody rekonstrukce zakladu
kompresoru Ingersoll ve vysi 68 428 tis. K¢, nova jednotka na vyrobu PP ve vysi 57 774 tis. K¢, rekonstrukce mechanické
¢istirny odpadnich vod na Petrochemii ve vysi 57 257 tis. K¢, rekonstrukce chladici véze PCH | a véze T 700 ve vysi
54802 tis. K¢ a rekonstrukce pyrolyznich peci ve vysi 49 997 tis. K¢, nakup dvou motorovych lokomotiv fady 753 v ¢astce
62 000 tis. K¢.

Dalsim dlouhodobym hmotnym majetkem uvedenym do uzivani v roce 2004 je produktovod. Jedna se o liniovou sta-
vbu na prepravu ETB z vyrobni jednotky etylbenzenu v arealu CHEMOPETROL do arealu KAUCUK v potizovaci hod-
noté 19576 tis. KC. V prabéhu roku 2004 byla realizovana obnova produktovodu a to ¢astecné jako investice a ¢astecné
jako oprava.

Vyznamny je i pfirGstek dlouhodobého hmotného majetku, ndkup vypocetni techniky na ¢erpaci stanice od T-Systems
Czech s.r. 0. za 15400 tis. K¢, nakup 1 cerpaci stanice a rekonstrukce 3 ¢erpacich stanic v hodnoté 45 000 tis. K¢.

Mezi nejvyznamnéjsi polozky vyfazeného majetku patti iplatny prevod zimnich stadiond a souvisejiciho vybaveni z ma-
jetku skupiny do majetku Mésta Litvinov. Uc¢etni zlistatkovd hodnota prevadéného majetku v dobé prodeje ¢inila
22 877 tis. K¢.

V roce 2004 skupina odprodala ¢ast majetku, z toho nejvyznamnéjsi polozku tvofi 7 cerpacich stanic v celkové zUstat-
kové hodnoté 29 600 tis. K¢ Déale skupina provedla mimoradny odpis na 3 cerpacich stanicich v celkové hodnoté
103 900 tis. K¢.

V zavéru roku 2004 bylo rozhodnuto o odpisu vétsi ¢asti majetku odstavenych provoza LAO, LIO a BL4, k nimz byly
v roce 2003 vytvoreny opravné polozky. Odpis byl proveden proto, Ze znehodnoceni majetku se stalo trvalym. Timto
krokem se snizila zlstatkova hodnota dlouhodobého majetku o 1 190 700 tis. K¢, o stejnou ¢astku se zvysily odpisy a
proti témto odpistim ve stejné vysi byla rozpusténa opravna polozka.

Mezi nejvyznamnéjsi prirastky dlouhodobého hmotného majetku v roce 2003 patfi aktivace nové jednotky na vyrobu
polypropylenu ve vysi 2 045 369 tis. K¢, dale spolecné off sites pro rozvoj petrochemickych vyrob ve vysi 637 137 tis. K¢
a rekonstrukce a modernizace vyrobny POX-4. faze ve vysi 142 337 tis. K¢ Do uzivani byla dale zavedena vyrobni jed-
notka etylbenzenu v pofizovaci hodnoté 1 042 159 tis. K¢.

Dale prirtstek dlouhodobého hmotného majetku v roce 2003 tvori napfiklad nakup vypocetni techniky na cerpaci
stanice za 64 000 tis. K¢ a obnova technologie mycich linek na 15 ¢erpacich stanicich v hodnoté 35 000 tis. K¢.

Mezi nejvyznamnéjsi polozky vyrazeného majetku v roce 2003 patti prodej parni turbiny GT 501 v Ucetni zUstatkové
hodnoté 254 398 tis. K¢, prodej technologie vyroby modifikovanych hydroizolacnich pasu a jejiho dalsiho prislusenstvi
v Ucetni zUstatkové hodnoté 169 596 tis. K¢, prodej vyrobny katalyzator( v Gcetni zGstatkové hodnoté 41 176 tis. K¢.

Déle doslo v roce 2003 k odprodeji majetku 8 cerpacich stanic v celkové zustatkové hodnoté 83 500 tis. K¢.

Vécna bfemena a zastavni prava
Dlouhodoby majetek zajistény zastavnim pravem je uveden v bodé 11 e). Vécnym bfemenem jsou zatizeny k 31.12. 2004
pozemky v Uucetni hodnoté 10 860 tis. K¢ (2003 — 18 180 tis. K¢).
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5.

DLOUHODOBY FINANCNi MAJETEK V TUZEMSKU

A ZAHRANICi VLASTNENY SPOLECNOSTMI SKUPINY

(a) Podilové cenné papiry a vklady v podnicich s rozhodujicim vlivem k 31. 12. 2004
Obchodni firma Sidlo Pofizovaci  Vlastni-  Pocet Jmeno- Podil Vysle- Opravna Pfijem Ocenéni
cena  cky po- akcii vita ho- navla- dek polozka zdivi- k31.12.
dil v % (ks) dnota stnim hospo- dend 2004
akcie kapitalu dareni za rok
(K¢) firmy  firmy 2004
ALIACHEM
Italia S.r. . Milan, Italie 11 000 90, 00 — — 13501 518 — 1991 11 000
Aliachem
U.S.A. Inc. Boston, USA 4 000 100 1000 22 UsD —_ —_ 4000 —_ —
Celio, a.s. Litvinov 78 333 51,06 97 1000000 108 702 39 630 — — 78333
1 10 000
¢S Milhost s.r.o.  Bratislava, Slovensko 17 285 100 — — — — 3454 — 13831
¢S Smizany s.r.o. Bratislava, Slovensko 20 962 100 — — — — 3993 — 16969
¢s Zilina s. r. o. Bratislava, Slovensko 20 789 100 — — — — 2594 — 18195
DP Mogul Ukraina Kyjev, Ukrajina 2 500 100 - - 484 87 2022 —_ 478
CHEMICKA
SERVISNI, a.s. Litvinov 2 000 100 — — 2 000 —_ — —_ 2 000
K-PROTOS, a.s. Kralupy nad VItavou 38 939 100 19710 1000 40618 840 —_ — 380939
19710 917
MOGUL d.o.o. Velenje, Slovinsko 3150 100 — — -1326 14 3150 —_ —
MOGUL
SLOVAKIA s.r.o.  Hradiste pod Vratnom 161 100 — — — — 161 — —
NeraPharm,
spol. s r.o. Neratovice 200 100 — — 95617 9011 — — 200
PETRA Ladomierska Vieska
SLOVAKIA s.r.o.  Slovensko 5504 70 — — — — 5504 —_ —
UNIPETROL Kingston,
(U.K.) Ltd. Velka Britanie 6 000 100 100 000 1GBP -1819 920 6 000 — —
UNIPETROL
France S. A. Pafiz, Francie 16 000 96,72 532 571,68 EUR 13523 2070 2 477 —_ 13 523
Unipetrol
Polska Sp.z.o.o0. Lodz, Polsko 2 000 100 — 66 PLZ 1062 -1241 938 — 1062
Vyzkumny ustav
anorganické
chemie, a.s. Usti nad Labem 59 171 100 60 000 1000 53726 2351 7 860 — 513N
Celkem 287 994 42 153 1991 245 841
Zadny z vyse uvedenych majetkovych cennych papirt a vkladd neni vefejné obchodovatelny.
(b) Ostatni dlouhodobé cenné papiry a vklady k 31. 12. 2004
I Druh cenného papiru a vkladu Pofizovaci cena Opravna polozka Redlna hodnota Vynosy
k 31.12.2004 k 31.12.2004
AGROSLUZBY HB 483 — 483 —
CHEMAPOL GROUP a.s. 4200 4 200 — —
Ostatni dlouhodobé cenné papiry 428 — 428 —
Spolek pro chemickou a hutni vyrobu, a.s. 0,2 0,2 — —
TECHNOEXPORT a.s. 1300 — 1300 —
TECHNOEXPORT, a.s. 200 — 200 —
TIU-PLAST a.s. 3514 1455 2059 —
Walter a.s. 608 608 — —
WIENERBERGER, a.s. 877 — 877 —
Ostatni dlouhodobé cenné papiry
a vklady k 31.12.2004 11 610 6 263 5347 —
Jiny dlouhodoby finan¢ni majetek 183 — 183 —
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(c) PGjcky podnikaim ve skupiné k 31. 12. 2004
V pribéhu roku 2004 uhradila spole¢nost CELIO a. s. v rdmci mimoradné splatky jistinu dlouhodobého uvéru.

(d) Podilové cenné papiry a vklady v podnicich s rozhodujicim vlivem k 31. 12. 2003

Vlastnicky Pocet Jmenovita Pofizovaci Podil na Opravna Prijem z Ocenéni
podil v % akcii hodnota cena vlastnim polozka dividend k 31.12.
akcie (K¢) kapitalu za rok 2003
ALIACHEM ltalia S.r.l. 90,00 — — 11 000 10 994 -- 1421 11 000
ALIACHEM U.S.A. 100,00 1000 22 USD 4 000 — 4 000 — —
Benzina Slovakia a.s.
v likvidaci 100,00 163 500 000 SKK 1812 — 1812 — —
CELIO a.s. 51,06 97 1 000 000 78 333 88 467 7018 — 71 315
1 10 000
CHEMAPOL Amer. Latina 51,00 — 102 000 USD 1 000 — 1000 — —
CHEMAPOL Scandinavia AB 51,00 4 080 100 SEK 10 000 8 007 1993 — 8 007
¢S Milhost 100,00 — — 17 285 14 872 2413 — 14 872
¢S Smizany 100,00 — — 20 962 18 276 2 686 — 18 276
¢s Zilina 100,00 — — 20 789 17 754 3035 — 17 754
DP MOGUL Ukraina 100,00 — — 2 500 461 2 039 — 461
FORTE a.s. v likvidacii 100,00 10 100 000 SKK 708 — 708 — —
K-PROTOS, a.s. 100,00 19710 1000 20 944 40 618 — — 38 939
19710 913 17 995
MOGUL BEOGRAD s.r. 0. 70,00 — — 89 — 89
MOGUL d.o.o. 100,00 — — 3150 -1449 3150 — —
MOGUL HUNGARIA a.s. 74,50 147 100 000 HUF 3175 — — — 3175
26 100 HUF
MOGUL MORAVA a.s. 100,00 1000 4 200 5600 — 5 600 — —
MOGUL OIL s.r. o. MOSKVA 70,00 — — 5 — 5 — —
MOGUL POLSKA s. r. 0. 100,00 — — 345 — 345 — —
MOGUL SERVIS a.s. 100,00 50 100 000 5000 — 119 — 4 881
MOGUL SLOVAKIA s.T. 0. 100,00 — — 161 — 161 — -
MOGUL TANK PLUS a.s. 98,33 590 20 000 11 800 — 8117 — 3683
NeraAgro, spol.sr. 0. 100,00 — — 100 5614 — — 100
NeraPharm, spol.sr. o. 100,00 — — 200 -3 270 200 — —
PETRA SLOVAKIA s. 1. 0. 70,00 — — 5510 — 5510 — —
UNIPETROL France S.A. 96,72 532 571,68 EUR 16 000 12 255 3745 — 12 255
UNIPETROL Polska Sp.z.o.o. 100,00 — 66 PLN 2 000 2128 — 331 2 000
UNIPETROL (UK) Ltd. 100,00 100 000 1 GBP 6 000 -2 766 6 000 — —
Vyzkumny Ustav
anorganické chemie, a.s. 100,00 — 2 026 55171 47 312 7 860 — 47 311
Celkem 321634 67 516 1752 254 118
Zadny z vyse uvedenych majetkovych cennych papirti a vkladd neni vefejné obchodovatelny.
(e) Podilové cenné papiry a vklady v podnicich s podstatnym vlivem k 31. 12. 2003
Vlastnicky  Pocet akcii  Jmenovita  Pofizovaci Podil na Opravna Pfijem z Ocenéni
podil v % hodnota cena vlastnim polozka dividend k 31.12.
akcie kapitalu za rok 2003
POLYMER INSTITUTE
BRNO, spol. sr. 0. 50,00 — — 43 671 57 526 — 5823 43 671
Celkem 43 671 5823 43 671

Zadny z vyse uvedenych majetkovych cennych papirti a vkladd neni vefejné obchodovatelny.
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(f) Ostatni dlouhodobé cenné papiry a vklady k 31. 12. 2003

Pocet Jmenovita Pofizovaci Realna Vynosy

akcii hodnota cena hodnota

akcie (K¢&)

IMPULS, a.s. ,v likvidaci" 50 10 000 500 — —
WALTER a.s. 13 273 1000 14 040 — —
CITADELA VI.s.1.0.* — — 21 21 —
Stfedni skoly EDUCHEM, a.s. 1100 1000 1 — —
SPORTaS, s.r.0.* — — 6 6 —
WIENERBERGER, a.s. 22 420 10 613 613 —
Chemapol Group, a.s. v konkursu 4 400 1 3 300 — —
Technoexport, a.s. 15 100 000 1500 1500 152
Agrosluzby Havli¢kav Brod, a.s. 3 100 000 483 483 —
3 10 000 — — —
153 1000 — — —
IMPULS, a.s. v likvidaci * 50 10 500 — —
TIU-PLAST a.s. 13 1000 3514 2 059 —
Celkem 24 478 4 682 152

* Oznacené dlouhodobé cenné papiry byly precenény na redlnou hodnotu viz bod 10.

(9) Pajcky podnikiim ve skupiné k 31. 12. 2003
Spolec¢nost poskytla dlouhodoby uvér spolecnosti CELIO a.s. ZUstatek dlouhodobé ¢asti tvéru k 31. 12. 2003 ¢ini 18 450 tis.
Ke. Cast Gvéru splatna v roce 2004 v celkové vysi 9 000 tis. K¢ je vykazana v ramci kratkodobych pohledavek.

6. POHLEDAVKY
(a) Kratkodobé pohledavky

Vékova struktura obchodnich pohledavek

I Rok Kategorie Do splatnosti Po splatnosti Celkem
0-30 dni 30-180 dni Pres 181 dni

2004 Kratkodobé obchodni pohledavky 7 838 525 489 755 134 451 1003 480 9 466 211
Opravné polozky 2590 999 34612 997 584 1035 785

Celkem 7 835935 488 756 99 839 5 896 8430 426

2003 Kratkodobé obchodni pohledavky 7 126 544 424 404 145 632 1201747 8 898 327
Opravné polozky 6 666 78 134 34 535 1083 457 1202 792

Celkem 7 119 878 346 270 111 097 118 290 7 695 535

Celkové kratkodobé pohledavky snizené o opravné polozky na pochybné pohledavky ve vysi 1 587 669 tis. K¢ (2003 —
1807 178 tis. K¢) ¢inily 12331 111 tis. K¢ (2003 - 10 863 376). Vyse pohledavek vice nez 180 dni po |huté splatnosti byla
1063 751 tis. K¢ (2003 - 1 745 288 tis. K¢).

Skupina eviduje pohledavku za spolec¢nosti SEZOOZ Group, a.s. ve vysi 4 332 tis. USD, kterd vznikla v roce 1997 z titulu
poskytnuté zalohy na nadkup ropy. Aktudlni hodnota pohledavky po prepoctu kurzem k 31. 12. 2004 ¢ini 96 892 tis. K¢.
K této pohledavce se vazou i nabéhlé uroky, které po prepoctu kurzem k 31. 12. 2004 cini 24 785 tis. K¢ (ostatni
pohledavky). Na dluznika byl v roce 2003 prohlasen konkurz a uvedené pohledavky byly fadné prihlaseny. Pohledavka
vsak nebyla spravcem konkurzni podstaty uznana a skupina podala urcovaci Zalobu. Soudni fizeni dosud neni ukon-
¢eno. K obéma pohledavkam je vytvorena 100% opravna polozka.

Jako zastava bankovnich tvéra byly k 31.12. 2004 pouzity kratkodobé obchodni pohledavky v hodnoté 382 132 tis. K¢
(2003 - 243 610 tis. K¢).

Jiné pohledavky k 31. 12. 2004 zahrnuji zejména pohledavky za prepracovateli za zaplacenou spotrebni dar a to ve
vysi 1682 253 tis. K¢ (2003 — 1 158 784 tis. K¢, 0 tis. KE v roce 2002). Na zakladé regresni faktoringové smlouvy se spo-
le¢nosti CS Faktoring, a.s. postupuje skupina nékteré kratkodobé pohledavky z obchodnich vztahd. K datu Géetni
zavérky vykazuje skupina pohledavku za faktoringovou spolecnosti ve vysi 166 258 tis. K¢ (2003 — 257 778 tis. K¢).
Obdrzené platby od faktora jsou pak vedeny jako zavazek za faktorem do doby obdrzeni aviza o zaplaceni puvodnim
dluznikem.
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(b) Dlouhodobé pohledavky

Dlouhodobé pohledavky k 31. 12. 2004 ¢inily 285 329 tis. K¢ (2004 - 440 880 tis. K¢).

I Popis 31.12.2004 31.12.2003
Pujcka spole¢nosti EUROBAD a.s. na vystavbu cerpacich stanic 57 725 71139
Pujcka spolec¢nosti TOPA s. r. 0. na vystavbu cerpacich stanic 1500 5 000
Pujcka spolecnosti MONSTERA INTERNATIONAL, a.s. na vystavbu cerpacich stanic 6 000 —
Pohledavka za spolec¢nosti Gilbert OIL s. r. 0. - nominalni hodnota pohledavky
424 674 tis. K¢, opravna polozka 315 184 tis. K¢ — 55 840
Pohledavky za spole¢nosti CHEMOPETROL PENTAR s. r. 0. z titulu prodeje zasob — 5 000
Pohledavka za méstem Litvinov z prodeje zimnich stadiont 45 500 —
Pohledavka za méstem Litvinov z prodeje finan¢niho majetku 1100 2 500
Pohledavka z prodeje zimniho stadionu méstu Kralupy nad VItavou 19 600 24 500
Pohledavka z prodeje distici stanice spolecnosti Vodarna Kladno 29 691 32933
Pohledavka z prodeje rekreacniho stfediska Hrdonov spole¢nosti UAMK, a.s. 11 200 —
Pohledavky z prodeje ostatniho dlouhodobého majetku 7 615 8726
Pohledavky z prodeje dlouhodobého majetku méstskému uradu Neratovice 19 889 19 889
Prodej rozpracované vyroby spole¢nosti NeraPharm, spol. s.r. o. 19 096 20 056
Ostatni 4 356 3505
Odlozena dariova pohledavka 62 057 191 792
Dlouhodobé pohledavky celkem 285 329 440 880
7.  ZAVAZKY

(a) Kratkodobé zavazky

Vékova struktura obchodnich zavazkt

I Rok Kategorie Do splatnosti Po splatnosti Celkem

0-30 dni 30-180 dni Pres 181 dni
2004 Kratkodobé obchodni zavazky 7 540 017 28 546 4059 10 855 7 583 477
Celkem 7 540 017 28 546 4 059 10 855 7 583 477
2003 Kratkodobé obchodni zavazky 5017 292 42 293 16 426 12 312 5088 323
Celkem 5017 292 42 293 16 426 12 312 5088 323

Jiné zavazky k 31. 12. 2004 zahrnuji ¢astku dluzné spotfebni dané ve vysi 1283 938 tis. K¢ (2003 - 1 708 610 tis. K¢),
kratkodobou ¢ast tvér od Ceské konsolida¢ni agentury ve vysi 1122977 tis. K¢ (2003 — 733 439 tis. K¢), obdrzené plat-
by od faktora vedené jako zavazek za faktorem do doby obdrzeni aviza o zaplaceni plvodnim dluznikem (viz bod

6(a) 166 258 tis. K¢ (2003 — 322 446 tis. K¢) a ostatni zavazky.

Celkova vyse splatnych zavazk( pojistného na socialni zabezpeceni a pfispévku na statni politiku zaméstnanosti a ve-
fejného zdravotniho pojisténi k 31. 12. 2004 ¢inila 100 003 tis. K¢, k 31. 12.2003 ¢inila 85 267 tis. K¢. Tyto zavazky byly

k datu sestaveni konsolidované ucetni zavérky radné splaceny.

(b) Dlouhodobé zavazky

Dlouhodobé zavazky k 31. prosinci 2004 cinily 5 542 582 tis. K¢ (2003 — 6 580 005 tis. K¢).

I Popis 31. 12. 2004 31. 12. 2003
Emise dluhopist | 2 000 000 2 000 000
Emise dluhopist Il 1077 774 991 331
Zajisténi urokové sazby dlouhodobého uvéru 33377 91714
Zavazky z titulu financovani akce ,Patefni opticka kabelova trasa"

a pofizeni souboru zafizeni na zplyriovani mazutu 30 238 56 133
Uvéry od Ceské konsolida¢ni agentury 37 704 957 649
Uvéry od Ceské konsolida¢ni agentury 304 282 331602
Uvéry od Ceské konsolida¢ni agentury — 509 500
Zavazek za nakup PC na €S od T-Systems 18 039 39 687
Zavazky z pevnych terminovych operaci — 7 256
Penézni prostiedky prijaté od klientll jako zaruka pfed vydanim karty Benzina 45 433 52 576
Penézni prostiedky pfijaté jako zaruky od partnert 41 684 43 707
Odlozeny danovy zavazek 1936 028 1454 862
Ostatni 18 023 43 988
Dlouhodobé zavazky celkem 5 542 582 6 580 005
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Spole¢nost UNIPETROL, a. s., vydala v roce 1998 prvni emisi dluhopistdl v hodnoté 2 000 000 tis. K¢. Jistina dluhopisu je
splatna v roce 2013. Urok byl na prvni dva roky stanoven ve vy$i 0 % p.a., pro tfeti a kazdy nasledujici rok ode dne vy-
dani je splatny urok stanoven na 12,53 % p.a.

V roce 1999 spole¢nost UNIPETROL, a. s., vydala druhou emisi obligaci v nominalni hodnoté 1300 000 tis. K¢ s emisnim
kursem 665 990 tis. K¢. Jistina i uroky jsou splatné v roce 2007.

V emisnich podminkach vydanych dluhopisl jsou uvedeny podminky, jejichz poruseni ma za nasledek vznik prava vé-
fitele na predcasné splaceni jmenovité hodnoty dluhopisu.

Uvéry poskytnuté Ceskou konsolida¢ni agenturou byly v minulych tc¢etnich obdobich klasifikovany jako dlouhodobé
bankovni Gvéry, ale z diivodu zmé&ny statutu CKA byly k 31. 12.2002 prevedeny na ucty jinych dlouhodobych zavazk.

Zavazek skupiny k Ceské konsolida¢ni agentute vznikl postoupenim pohledavky Ceské spofitelny a Komeréni banky.
V roce 2002 byl tento zavazek vykazovéan jako dlouhodoby bankovni Uvér. V roce 2004 je tento zavazek vykazan jako
kratkodoby.

8. FINANCNi PRONAJEM

Skupina je zavazana platit splatky za finan¢ni leasing nasledovné:

I Predmét leasingu Leasingové Zaplaceno Splatné Splatné v nasle-
splatky celkem k 31. 12. 2004 do 1 roku dujicich letech

Automobily 222 921 117 634 41 595 63 692
Stroje, zafizeni a technologie 21 844 13 344 3400 5100
Izomeracni jednotka 356 190 352 080 4110 —
Zelezni¢ni cisterny 298 708 298 708 — —
Zartizeni pro EJ 251 249 138613 39 117 73 519
Kapalné kaucuky 333 028 58 125 54 981 219 922
Ostatni 303 303 — —
Celkem 1484 243 978 807 143 203 362 233

Naklady z titulu operativniho pronajmu dosahly v roce 2004 vyse 159 991 tis. K& (2003 — 429 032 tis. K¢).

9. ZAKLADNI KAPITAL

Zakladni kapital spolec¢nosti se sklada z 181 334 764 kusu akcii na majitele se jmenovitou hodnotou 100 K¢ na akcii.
Akcie jsou vydany v zaknihované podobé zapisem v evidenci Stfediska cennych papird a jsou registrované.

10. OCENOVACI ROZDILY Z PRECENEN{ MAJETKU A ZAVAZKU

Pfecenéni cennych Precenéni Ostatni Odlozena Ocenovaci

papird a podilt derivata pfecenéni dan rozdily

(viz bod 5) (viz bod 19) (viz bod 13) celkem

Zustatek k 31.12. 2002 -501 -248 365 -439 65 298 -184 007
Ve prospéch vlastniho kapitalu — 78 065 1189 — 79 254
Na vrub vlastniho kapitalu — — -1172 -28 699 -29 871
Zustatek k 31.12.2003 -501 -170 300 -422 36 599 -134 624
Ve prospéch vlastniho kapitalu 501 113 231 4569 — 118 301
Na vrub vlastniho kapitalu — — -4 337 -22 421 -26 758
Zustatek k 31. 12. 2004 — -57 069 -190 14 178 -43 081
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11. Bankovni Gvéry a financni vypomoci

(a) Dlouhodobé bankovni uvéry

I Banka Urokova sazba Zustatek v tis. K¢ Zustatek v tis. K¢
k 31. 12. 2004 k 31.12.2003

BANCO SABADEL 6,50 % 7 373 7777
Citibank, N.A. 6M LIBOR* 542 921 711729
Ceska spotitelna, a.s. 6M PRIBOR* 209 949 314 923
CSOB, a.s. 3M PRIBOR* 22 857 57 142
ING Bank N.V. 3M PRIBOR* 123 000 —
Kreditanstalt fur Wiederaufbau 6M EURIBOR* 684 729 840 384
Kreditanstalt fur Wiederaufbau 6M EURIBOR* 266 312 354 088
Kreditanstalt fur Wiederaufbau 6M EURIBOR* 867 996 1055 165
Kreditanstalt fur Wiederaufbau 6M EURIBOR* — 103 649
Kreditanstalt fur Wiederaufbau 6M EURIBOR* — 28 468
Raiffeisen banka a.s. 3M LIBOR* 35 168 59 906
Raiffeisen banka a.s. 3M PRIBOR* 187 500 437 500
Societe Generale Bank 6M EURIBOR* 68 016 120 579
Societe Generale Bank 5,9 % p.a. 616 971 743 760
Syndikovany uvér od konsorcia bank Citibank a.s.
a Komer¢ni banka, a.s. 3M PRIBOR* 165 932 684 474
Syndikovany uvér od konsorcia bank Ceska spofitelna, a.s.,
CAYLON BANK CZECH REPUBLIC, a.s., Citibank a. s.,
Komer¢ni banka, a.s., Investcredit Bank, ING Bank N.V. 3M PRIBOR 768 000 —
org. slozka, €SOB, a.s., HVB Bank Czech Republic, a.s. 3 M EURIBOR 1937 574 —
Celkem dlouhodobé uvéry 6 504 298 5519 544

* Marze bankovnich Gvérud se v roce 2004 pohybovala v rozmezi od 0,15 % do 2,80 %.

Cast dlouhodobych bankovnich GvérG splatna v roce 2005 je v rozvaze k 31. 12. 2004 vykéazana v ramci kratkodobych
bankovnich avérd.

Dlouhodobé uvéry poskytnuté Ceskou konsolida¢ni agenturou dosahly k 31. 12. 2004 ¢astky 304 282 tis. K& (2003 —
1798 751 tis. K¢), dalsi popis viz kapitola 7.

Skupina k 29.9.2004 nacerpala ve dvou tranzich (68 900 tis. EUR a 832 000 tis. K¢) sedmilety syndikovany Gvér, slouzici
k refinancovani pétileté emise obligaci, vydané materskou spolec¢nosti UNIPETROL, a. s. v objemu 4 mld. K¢.

V uvérovych smlouvach uzavienych skupinou UNIPETROL, a.s. jsou uvedeny podminky, jejichz poruseni ma za nasle-
dek vznik prava véritele na predcasné splaceni jistiny Gvéru.

(b) Kratkodobé bankovni tvéry a financni vypomoci

I Banka Urokova sazba Zustatek v tis. K¢ Zustatek v tis. K¢
k 31.12.2004 k 31.12.2003

ABN AMRO Bank N.V. PRIBOR* 360 000 400 000
B.B.V.A. EURIBOR* 21508 19 216
BANCO ATLANTICO EURIBOR* — 4 564
BANCO DE VALENCIA EURIBOR* 10 419 10 661
BANCO ESPANOL DE CREDITO EURIBOR* — 20 318
BANCO SABADEL EURIBOR* 34 334 20 357
BANCO SANTANDER EURIBOR* 13 923 16 753
BANESTO EURIBOR* 15 354 —
BAWAG Bank a.s. PRIBOR* 100 000 —
BNP Dresdner Bank PRIBOR* — 38 127
CAIXA DE CATALUNYA EURIBOR* 5 057 —
Calyon Bank Czech Republic a.s. PRIBOR* 300 000 —
Citibank a.s. PRIBOR* 700 000 1485 000
Commerzbank AG PRIBOR* 728 030 1225 000
Commerzbank AG EURIBOR* 91 395 —
CSOB, a. s. PRIBOR* 284 286 234 286
Ceska spotitelna, a.s. PRIBOR* 260 000 295 000
DEUTSCHE BANK EURIBOR* 16 512 10 207
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I Banka

Urokova sazba

Zustatek v tis. K&

Zustatek v tis. K&

k 31.12.2004 k 31.12.2003
Dresdner Bank AG, Frankfurt EURIBOR* 67 967 97 312
ERSTE Bank AG EURIBOR* 18 462 —
HSBC Bank plc — pobocka Praha PRIBOR* — 900 000
HVB Bank Czech republic PRIBOR* 300 000 —
HVB Bank Czech republic a Citibank a.s. PRIBOR* 639 142 801 257
ING Bank N.V. PRIBOR* 1151 000 1309 758
Komer¢ni banka, a.s. PRIBOR* — 291 849
Raiffeisen banka a.s. PRIBOR* 193 682 254 717
Raiffeisen banka a.s. EURIBOR* 21700 —
UBS AG Basel EURIBOR* 10 860 11 440
Zivnostenska banka a.s. PRIBOR* 395 000 695 000
Debetni zlstatek na bankovnich uctech PRIBOR* 91635 82983
Kratkodobé bankovni uvéry 5 830 266
Cast dlouhodobych Gvérd splatnych do 1 roku 1316 072 1975 000
Kratkodobé bankovni uvéry celkem 7 146 338 10 198 805
* Marze bankovnich Gvérud se v roce 2003 pohybovala v rozmezi od 0,15 % do 2,80 %.
(o) Piehled splatnosti bankovnich avéri
I Splatnost 2005 2006 2007 2008 2009 V dalsich Celkem
obdobich
Dlouhodobé bankovni tvéry — 1405 576 1156 942 977 294 906 672 2 057 814 6 504 298
Kratkodobé bankovni Gvéry 5 830 266 — — — — — 5830 266
Cast dlouhodobych avérh
vykazovana v rdmci kratko-
dobych uvéra 1316 072 — — — — — 1316 072
Bankovni uvéry celkem 7 146 338 1405 576 1 156 942 977 294 906 672 2 057 814 13 650636
(d) Pfehled bankovnich uvéra podle mén
I Ména CZK EUR usb CHF Celkem
Dlouhodobé bankovni Uvéry 1477 238 4 448 971 542 921 35 168 6 504 298
Kratkodobé bankovni Gvéry 5502 775 294 931 —_ 32 560 5830 266
Cast dlouhodobych Gvérd vykazovana
v ramci kratkodobych Gvéru 529 313 709 199 77 560 — 1316 072
Bankovni tvéry celkem 7 509 326 5453 101 620 481 67 728 13 650 636
(e) Piehled zajisténi bankovnich Gvéru
Zajisténi Nezajisténo Zastaveny hmo- Zaruka od Sménecna Celkem
tny majetek spolecnosti zaruka
a pohledavky  mimo skupinu
Dlouhodobé bankovni tvéry 5012 696 65 398 1426 204 — 6 504 298
Kratkodobé bankovni uvéry 5072134 388 132 — 370 000 5 830 266
Cast dlouhodobych Gvérd splatnych do 1 roku 1089 672 — 226 400 — 1316 072
Bankovni uvéry celkem 11 174 502 453 530 1652 604 370 000 13 650 636
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12. REZERVY

Pfehled cerpani a tvorby rezerv

Zakonné Rezerva Rezerva Ostatni Celkem
rezervy na dichody na dan rezervy
a podobné z pfijmua
zavazky
Zustatek k 31. 12. 2002 258 726 — 500 417 390 676 616
Tvorba rezerv 95 731 324 1231 100 247 197 533
Cerpani rezerv 83 093 — 500 281 277 364 870
Zustatek k 31. 12. 2003 271 364 324 1231 236 360 509 279
Tvorba rezerv 85 075 — 50 687 283 435 419 197
Cerpani rezerv 121 499 324 804 114 871 237 498
Oprava zuctovani rezerv v minulych obdobich — — — 84 234 84 234
Zustatek k 31. 12. 2004 234 940 — 51 114 489 158 775 212

Zakonné rezervy se tvori za Ucelem a ve vysi, kterd je v souladu se zakonem o rezervach. Zakonné rezervy byly vytvore-
ny za Ucelem rekultivace skladek na zakladé zak. ¢. 185/2001 Sb. o odpadech a opravy dlouhodobého hmotného inves-

ticniho majetku.

Ostatni rezervy jsou tvoreny predevsim na pravdépodobné budouci zavazky skupiny z titulu narokd proti ni uplatrio-
vanych. Nejvyznamnéjsimi polozkami jsou:

e budouci zavazek vyplyvajici ze soudniho sporu se spole¢nosti Agrobanka Praha, a.s. v likvidaci, které skupina posky-
tla ruceni na strednédoby uvér spole¢nosti KOBECO spol. s r. 0. ve vysi 82 625 tis. K¢,

rozhodnutim Ufadu pro ochranu hospodafské soutéze ve vysi 98 000 tis. K¢,

zak. ¢. 185/2001 Sb. o odpadech za danové uznatelné naklady ve vysi 125 725 tis. K¢,

rezerva na pokutu za poruseni zdkona na ochranu hospodarské soutéze, kterd byla spolec¢nosti ulozena

rezervy na rekultivaci, zajisténi péce o skladku a asanaci po ukonceni jejiho provozu neuznavané podle

rezerva na pripadnou platbu bance CALYON BANK CZECH REPUBLIC, a.s. je vytvorena ve vysi slevy z povinnosti

podniku uhradit rucitelsky zavazek za uvér, nesplaceny véritelem CHEMAPOL GROUP, a. s. této bance. Pokud by
skupina nedodrzela splatkovy kalendar dohodnuty ve smlouvé o narovnani uzaviené s CALYON BANK CZECH
REPUBLIC, a. s., byla by povinna uhradit i tuto poskytnutou slevu. Rezerva byla k 31. 12. 2004 upfesnéna (snizena)
dle aktualniho kurzu CHF k 31.12.2004 na hodnotu 36 510 tis. K¢,

2000 a 2002) ve vysi 25 976 tis. K¢,

13. ODLOZENA DAN

rezerva na uzavirku skladky Veltrusy | ve vysi 11 000 tis. K¢,

rezerva na likvidaci nevyuzivaného majetku ve vysi 23 064 tis. K¢.

rezerva na oCekavané ztraty, vyplyvajici z poskozeni zivotniho prostiedi (zejména v dlsledku uniku chléru v letech

Skupina prepocetla zakladny pro odloZzenou dan sazbami dané, které budou platné pro obdobi, kdy bude odlozena
dan realizovana. Vliv zmény danové sazby z 31 % na 28 % v roce 2004, 26 % v roce 2005 a 24 % v nasledujicich letech
byl prouctovan do vykazu zisku a ztraty.

Vypocet odlozené dané

Odlozena danova
pohledavka

Rozdil danovych a ucet-
nich zGstatkovych hod-
not dlouh. hm. a nehm.
majetku

Opravna polozka

k dlouhodobému
majetku
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31.12.02 Zmény
uctované

oproti vy-

sledku ho-

spodareni

bézného

obdobi

2 255 -1432

42 873 -9731

Zmény
uctované
oproti
ocenovacim
rozdilim

Pofizeni/
prodej
spolecnosti
zahrnované
do konsoli-
dacniho
celku

31.12.03 Zmény
uctované

oproti vy-

sledku ho-

spodareni

bézného

obdobi

823 -823

33 142 —-17 465

Zmény
uctované
oproti
ocenovacim
rozdilim

31.12.04

15677



OdloZena darova 31.12.02 Zmény Zmény Pofizeni/  31.12.03 Zmény Zmény  31.12.04
pohledavka uctované uctované prodej uctované uctované
oproti vy- oproti spolecnosti oproti vy- oproti
sledku ho- ocerniovacim zahrnované sledku ho- ocernovacim
spodafeni rozdilim do konsoli- spodareni rozdilim
bézného dacniho bézného
obdobi celku obdobi
Opravné polozky
k zdsobam materialu,
vyrobkd a polotovar( 49 887 -26 821 — — 23 066 29 477 — 52 543
Opravné polozky
k pohledavkam 62 884 15 467 665 — 79 016 -4 636 — 74 380
Neuplatnéna danova
ztrata 1169 475 —-181 006 — — 988 469 -411 640 — 576 829
10% reinvesti¢ni
odpocitatelna polozka 230 727 -1185 — — 229 542 -140 148 — 89 394
Pfecenéni zajistovacich
operaci na readlnou
hodnotu 65 298 -179 -28 520 — 36 599 -1882 -20 539 14178
Ostatni rezervy 50 046 -29 332 — — 20714 21926 — 42 640
Ostatni 746 1506 — — 2 252 4 089 — 6 341
Celkem 1674 191 -232713 -27 855 — 1413623 -521 102 -20 539 871 982
Odlozeny darovy 31.12. 02 Zmény Zmény Pofizeni/  31.12.03 Zmény Zmény 31.12.04
zavazek uctované uctované prodej uctované uctované
oproti vy- oproti spolecnosti oproti vy- oproti
sledku ho- ocefiovacim zahrnované sledku ho- oceriovacim
spodareni rozdilim do konsoli- spodareni rozdilim
bézného dacniho bézného
obdobi celku obdobi
Rozdil danovych
a Ucetnich zustatkovych
hodnot dlouhodobého
hmotného a nehmotné-
ho majetku v uzivani -2 271 681 229 663 — — -2042 019 -167 295 — -2209 314
Opravna polozka
k nabytému majetku -871 551 255 702 — — -615848 91 622 — -524 226
Ostatni -2 403 -16 423 — — -18 826 6413 — -12 413
Celkem -3 145 635 468 942 — — -2676 693 -69 260 — =-2745953
Celkova odlozena 31.12. 02 Zmény Zmény Pofizeni/  31.12.03 Zmény Zmény 31.12.04
dan uctované uctované prodej uctované uctované
oproti vy- oproti spolecnosti oproti vy- oproti
sledku ho- ocefiovacim zahrnované sledku ho- oceriovacim
spodareni rozdilim do konsoli- spodareni rozdilim
bézného dacniho bézného
obdobi celku obdobi
Celkem -1471 443 236 230 -27 856 — -1263 070 -590 362 -20539 -1873 971

Vzhledem k dosahovanym vysledkiim hospodareni nékterych spolecnosti skupiny v poslednich letech existuje nejisto-
ta tvorby zdanitelného zisku, proti kterému by bylo mozné pouzit odloZzenou danovou pohledavku. Proto byla v jed-
notlivych spolec¢nostech uznana pouze vyse existujicich odlozenych danovych zavazkl ¢i vyse danové ztraty, kterd
bude v dohledné budoucnosti uplatnéna viz vyse uvedena tabulka. Hodnota neuplatnéné dariové pohledavky, ktera
ve vy$e uvedené tabulce uvedena neni, v roce 2004 ¢ini 226 301 tis. K¢, v roce 2003 ¢inila 553 013 tis. K¢.
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14. INFORMACE O TRZBACH

Nejvyznamnéjsi trzby skupiny jsou trzby z prodeje ropnych produktd. Trzby skupiny byly nasledujici:

I Trzby Vyvoz Celkem
v tuzemsku
Trzby za vlastni vyrobky 2004 35 737 969 26 703 753 62 441 722
2003 33329 330 15 608 576 48 937 906
Trzby za poskytnuté sluzby 2004 3809 907 373524 4183 431
2003 2 688 059 296 261 2 984 320
Trzby za prodané zbozi 2004 16 021 928 3176 954 19 198 882
2003 12 170 029 3848 451 16 018 480
Trzby celkem 2004 55 569 804 30 254 231 85 824 035
2003 48 187 418 19 753 288 67 940 706
Ostatni vykony 2004 958 459 — 958 459
2003 162 602 — 162 602
Celkem 2004 56 528 263 30 254 231 86 782 494
2003 48 350 020 19 753 288 68 103 308
Trzby dle produkce 2004
I Tuzemsko Vyvoz Celkem
Trzby za vlastni vyrobky
Produkty rafinérského zpracovani ropy 25 804 904 3791718 29 596 622
Anorganické chemikalie 434734 537 218 971 952
Organické chemikalie 3301 224 6 870 657 10 171 881
Plasty v primarni formé 5033 196 13393 185 18 426 381
Synteticky kaucuk v primarni formé 600 248 2 009 329 2 609 577
Energie elektricka, para, horka a tepla voda 333 571 4 333 575
Ostatni 230 092 101 643 331735
Trzby za prodej vlastnich vyrobku celkem 35 737 969 26 703 754 62 441723
Trzby za prodej sluzeb
Najemné, trzby z pronajmu 344 839 388 345 227
Trzby za sluzby souvisejici s pfepravou 253 087 298 070 551 157
Trzby za sluzby souvisejici s chemickou vyrobou 2 549 688 9 086 2558 774
Ostatni trzby za sluzby 662 293 65 980 728 273
Trzby za prodej sluzeb celkem 3809 907 373 524 4183 431
Trzby za prodané zbozi
Produkty rafinérského zpracovani ropy 15171 179 1521945 16 693 124
Anorganické chemikalie 1739,00 915 635,00 917 374
Organické chemikalie 23 706 -803 662 —-779 956
Plasty v primarni formé 22 299 817 226 839 525
Synteticky kaucuk v primarni formé 0,00 37 221,00 37 221
Energie elektricka, para, horka a tepla voda 0,00 0,00 0
Ostatni 803 005 688 589 1491594
Trzby za prodej zbozi celkem 16 021 928 3 176 954 19 198 882
VYNOSY Z BEZNE CINNOSTI CELKEM 55 569 804 30 254 231 85 824 035
Trzby dle produkce 2003
I Tuzemsko Vyvoz Celkem
Trzby za vlastni vyrobky
Produkty rafinérského zpracovani ropy 27 359 209 2 854 190 30 213 399
Anorganické chemikalie 517 693 454 817 972 510
Organické chemikalie 960 603 3 537 891 4 498 494
Plasty v primarni formé 3500 711 7 009 345 10 510 056
Synteticky kaucuk v primarni formé 509 950 1598 766 2108 716
Energie elektricka, para, horka a teplad voda 331 661 — 331 661
Ostatni 149 503 153 567 303 070
Trzby za prodej vlastnich vyrobkt celkem 33 329 330 15 608 576 48 937 906

114



I Tuzemsko Vyvoz Celkem
Trzby za prodej sluzeb

Najemné, trzby z pronajmu 298 192 3635 301 827
Trzby za sluzby souvisejici s pfepravou 197 680 178 747 376 427
Trzby za sluzby souvisejici s chemickou vyrobou 66 926 — 66 926
Ostatni trzby za sluzby 2125 261 113 879 2 239 140
Trzby za prodej sluzeb celkem 2 688 059 296 261 2 984 320
Trzby za prodané zbozi

Produkty rafinérského zpracovani ropy 11 926 845 2 420 647 14 347 492
Anorganické chemikalie 241 474 270 474 511
Organické chemikalie 21534 188 430 209 964
Plasty v primarni formé 207 737 231136 438 873
Synteticky kaucuk v primarni formé — 9722 9722
Energie elektricka, para, horka a teplé voda — — —
Ostatni 13672 524 246 537 918
Trzby za prodej zbozi celkem 12 170 029 3 848 451 16 018 480
VYNOSY Z BEZNE CINNOSTI CELKEM 48 187 418 19 753 288 67 940 706

V souvislosti s pfechodem rafinérii na prepracovaci rezim obsahuji trzby za vlastni vyrobky i spotfebni dan ve vysi
10 276 165 tis. K& v roce 2004, 6 425 847 tis. K¢ v roce 2003.

15. PODIL NA VYSLEDKU HOSPODARENI PRIDRUZENE SPOLECNOSTI

(a) Ucetni obdobi roku 2004
Ve sledovaném obdobi nedoslo k vyznamnym zménam v majetkovych podilech pfidruzenych spole¢nosti. Podil na vy-
sledku hospodareni spole¢nosti ALIACHEM a. s. ve sledovaném obdobi ¢ini — 10 995 tis. K¢ a ve spolec¢nosti AGROBO-
HEMIE a. s. predstavuje 2 377 tis. K¢.

(b) Ucetni obdobi roku 2003

Ve sledovaném obdobi nedoslo ke zménam v majetkovych podilech pridruzenych spole¢nosti. Podil na vysledku hos-
podareni spole¢nosti ALIACHEM a. s. ve sledovaném obdobi ¢ini - 41 863 tis. K¢ a ve spolecnosti AGROBOHEMIE a. s.
predstavuje 13 914 tis. K¢.

16. ZAPORNY KONSOLIDACNI ROZDiL

ZUstatek zaporného konsolida¢niho rozdilu k 31. 12. 2004 zobrazuje nasledujici tabulka:

I Nazev spolecnosti Zbyvajici doba odepisovani (v letech) v tis. K¢
SPOLANA a.s. 2 180 432
PARAMO, a. s. 1 156 087
PARAMO TRYSK, a. s.* 17 387 876
ALIACHEM a. s. 1 309 687
Celkem 1034 082

* Konsolida¢ni rozdil zahrnuje i konsolidacni Upravy provedené na Urovni materské spolecnosti.
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17.  ZISKY A ZTRATY Z PRODEJE STALYCH AKTIV A ZASOB V RAMCI SKUPINY

(a) Stala aktiva

I Zisk/ztrata z prodeje
Dodavatel Odbératel 2004 2003
CHEMOPETROL, a.s. KAUCUK, a.s. -10 409 2352
CHEMOPETROL, a.s. CESKA RAFINERSKA, a.s. — 4 498
CHEMOPETROL, a.s. UNIPETROL DOPRAVA, a.s. — -27 869
KAUCUK, a.s. CESKA RAFINERSKA, a.s. — 1500
Celkem -10 409 -19 519

V souladu s konsolida¢nimi pravidly uvedenymi v bodé 2(a) byl celkovy zisk z prodeje stalych aktiv v ramci skupiny pro
potreby konsolidované ucetni zavérky eliminovan.

(b) Zasoby
I Zisk/ztrata z prodeje
Dodavatel Odbératel 2004 2003
CHEMOPETROL, a.s. KAUCUK, a.s. 1854 5 068
CHEMOPETROL, a.s. SPOLANA a.s. 2216 35
CHEMOPETROL, a.s. PARAMO, a.s. 176 —
CESKA RAFINERSKA, a.s. BENZINA a.s. — 8 698
CESKA RAFINERSKA, a.s. KAUCUK, a.s. — 40
SPOLANA a.s. BENZINA a.s. -2 —
PARAMO, a.s. SPOLANA a.s. 21 —
PARAMO, a.s. KAUCUK, a.s. — 454
PARAMO, a.s. BENZINA a.s. 4 —
SPOLANA a.s. PARAMO, a.s. 868 -2 898
SPOLANA a.s. KAUCUK, a.s. 95 656
KORAMO, a.s. CHEMOPETROL, a.s. — 66
CESKA RAFINERSKA, a.s. KORAMO, a.s. — 1103
CESKA RAFINERSKA, a.s. SPOLANA a.s. — 67
SPOLANA a.s. CHEMOPETROL, a.s. 43 -83
CESKA RAFINERSKA, a.s. PARAMO, a.s. — 535
UNIPETROL RAFINERIE a.s. KAUCUK, a.s. -810 —
Celkem 33 13 741

V souladu s konsolida¢nimi pravidly uvedenymi v bodé 2(a) byl zisk z prodeje zasob v rdmci skupiny pro potreby kon-
solidované ucetni zavérky eliminovan.

18.  OSOBNi NAKLADY

Pocet zaméstnancll a vedoucich zaméstnanct a osobni naklady za roky 2004 a 2003:

I 2004 Pocet zaméstnanct Mzdové naklady Soc. a zdrav. pojisténi Socialni naklady
Zaméstnanci 6 815 1927 463 655 276 46 735
Vedouci zaméstnanci 264 295 140 92 841 2521
Celkem 7 079 2 222 603 748 117 49 256

I 2003 Pocet zaméstnanct Mzdové naklady Soc. a zdrav. pojisténi Socialni naklady
Zaméstnanci 7 299 1843 856 619 425 47 853
Vedouci zaméstnanci 299 296 415 93 301 11 088
Celkem* 7 598 2 140 271 712 726 58 941

* Pocet zaméstnanct spole¢nosti CESKA RAFINERSKA, a. s. je diky pomérné metodé konsolidace snizen v roce 2003
0 363 o zaméstnancl a o 15 u vedoucich zaméstnancui.

Odmény pro statutarni a dozorci organy skupiny cinily 31 560 tis. K¢ v roce 2004 (2003 - 43 097 tis. K¢).

Clentim dozor¢ich rad, ¢lentim predstavenstev a managementd nebyly v roce 2004, resp. 2003 poskytnuty zadné
pujcky, avéry ¢i jina plnéni. Vyjimkou je poskytnuti prava uzivat osobni automobily ¢lendm vrcholového vedeni a né-
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kterym dalSim vybranym vedoucim zaméstnancdm skupiny ke sluzebnim i soukromym ucellim, véetné Ghrady pohon-
nych hmot spotfebovanych pro soukromé ucely, v souladu s platnou danovou legislativou. Spole¢nosti hradi za ¢leny
predstavenstev a dozorcich rad pojisténi odpovédnosti za Skody zpusobené v souvislosti s vykonem jejich funkce.

Z dlivodu nového zarazeni spolecnosti do konsolida¢niho celku se zvysil v roce 2003 celkovy pocet zaméstnancl o 70.

19. SMENECNE ZARUKY, GARANCE A OSTATNi ZAVAZKY NEUVEDENE V ROZVAZE

V ramci skupiny existuji nasledujici formy zaruk a zavazkud vici tretim osobam k 31. 12. 2004:

Financni instrument Zaruky zajistujici zavazky Ostatni zaruky za Celkem
uvedené v rozvaze zavazky v rozvaze
neuvedené
Sménky vlastni 919 000 — 919 000
Zaruky za bankovni Gvéry a dluhopisy 10 144 016 309 579 10 453 595
Celni garance 500 351 628 352 128
Celkem 11 063 516 661 207 11724 723

Vzhledem k tomu, Ze v listopadu a prosinci 2004 skupina nevlastnila dostatek ruské ropy pro zpracovani v litvinovské
rafinérii, vyuzila .Dohodu o docasné kvalitativni zdméné ropy statnich hmotnych rezerv uskladnéné u skupiny MERO
CR, a.s." uzavienou se spole¢nosti Sprava statnich hmotnych rezerv 31. 5. 2004. Tim bylo spole¢nosti umoznéno zpra-
covavat ropu skladovanou Spravou statnich hmotnych rezerv - zdvazek vztahujici se k objemu ruské ropy je vykazovan
na radku Dohadné ucty pasivni. Skupina se zavazala dle této dohody rucit stejnym mnozstvi ropy Azeri Light do doby
opétovného navraceni odcerpaného mnozstvi ruské ropy. Jedna se o cca 46 tis. tun, coz predstavuje 375 mil. K¢.

Enviromentalni euroaudit zhodnotil stav pFipravenosti skupiny na harmonizaci legislativy CR s legislativou EU. Veskera
opatreni navrhovana v zavérech aktualizace enviromentalniho euroauditu byla promitnuta do planu pofizovani dlouho-
dobého majetku a planu udrzby. Celkova hodnota zavazku vyplyvajiciho ze sanace Nové popelové skladky v aredlu CHE-
MOPETROL, a.s. €ini k datu zavérky 343 000 tis. K¢, z této castky je k 31. 12. 2004 vytvorena rezerva ve vysi 125 725 tis. K¢.

Skupina méla k datu ucetni zavérky budouci zavazky z titulu investi¢nich vydaju plynoucich z uzavienych smluv ve vysi

173 949 tis. K¢.

V ramci skupiny existuji nasledujici formy zaruk a zavazkud vaci tretim osobam k 31. 12. 2003:

Financni instrument Zaruky zajistujici zavazky Ostatni zaruky za Celkem
uvedené v rozvaze zavazky v rozvaze
neuvedené
Sménky vlastni 600 000 — 600 000
Zaruky za bankovni uvéry a dluhopisy 16 180 324 100 720 16 281 044
Celni garance 5200 — 5200
Celkem 16 785 524 100 720 16 886 244

Skupina méla k datu ucetni zavérky budouci zavazky z titulu investi¢nich vydaji plynoucich z uzavienych smluv ve vysi

339 533 tis. K¢.
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20. FINANCNi OPERACE S DERIVATY OTEVRENE K 31.12. 2004

O redlnych hodnotach financ¢nich derivata skupina uctuje od 1. 1. 2002. Finan¢ni derivaty slouzi, v souladu se strate-
gii fizeni rizik skupiny, jako efektivni zajistovaci nastroj a G¢tuje o nich podle ¢eskych Géetnich predpisu jako o zajis-
tovacich derivatech, protoze spliiuji pozadavky pro zajistovaci Ucetnictvi. Redlnd hodnota zajistovacich finanénich
derivatu je vykazana v jinych pohledavkach, pokud je pro skupinu kladnd, nebo v jinych zavazcich, pokud je zadporna.

Zmény realnych hodnot derivatovych nastroju, které neodpovidaji zajistovanému riziku se stavaji souc¢asti derivatd k ob-
chodovani a uctuji se do vykazu zisku a ztraty.

2004 (udaje v tis. K¢, neni-li uvedeno jinak)

I Ména Hodnota podkladni Realna hodnota Realna hodnota

jistiny v méné kladna zaporna

Derivaty uréené k zajisténi realné hodnoty aktiv a zavazku a zajisténi ocekavanych penéznich toku: 31.12. 2004

Urokové swapy usb 27 743 — -57 069
Derivaty k obchodovani:

Urokové swapy usD 486 — -1 000

Celkem 28 229 — -58 069

2003 (udaje v tis. K¢, neni-li uvedeno jinak)

Derivaty uréené k zajisténi realné hodnoty aktiv a zavazku a zajisténi ocekavanych penéznich toku: 31.12. 2003
Urokové swapy usb 31993 — -134 563

V souvislosti se smlouvou o investi¢nim Uvéru ze dne 1. 10. 2001 - na financovani projektu Vystavby jednotky na vy-
robu etylbenzenu (viz bod 11.) — Skupina dne 11. 11. 2003 uzavrela smlouvu na Urokovy derivat — Cross Currency Swap
(dale jen CCS). Timto derivatem bylo nejblizsich 8 splatek (od 1. 12. 2003 do 1. 12. 2005) uvedeného Uvéru prevedeno
z korunového zavazku na zdvazek v EUR na zakladé sjednaného fixniho kurzu EUR/CZK. Soucasné s tim byla na od-
povidajici urokova obdobi provedena vyména urokovych sazeb ze 3 M PRIBOR na 3 M EURIBOR.

Skupina pfistoupila v roce 2000 na zdkladé rozhodnuti predstavenstva k zajisténi urokového rizika na ¢ast investi¢niho
dlouhodobého Uvéru od Komer¢ni banky, a.s. ve vysi 500 mil. K¢ formou trokového collaru. Protoze se jedna o derivat
zajistujici budouci penézni toky, ktery neni uréeny k obchodovani na vefejném trhu, skupina o ném U¢tovala podle
Ceskych ucetnich predpist jako o derivatu k obchodovani rozvahové od 1. 1. 2002 do 31. 12. 2003. Realna hodnota je
vykazana v ostatnich pohledavkach, pokud je pro skupinu kladna, nebo v ostatnich zavazcich, pokud je zdpornda. Do
31.12.2003 bylo souvztazné uctovano na ucet ocenovacich rozdilll z precenéni majetku a zavazk(. Od roku 2004 uctu-
je skupina o zménach readlné hodnoty derivatu podle § 52 a 53 vyhlasky ¢. 500/2002 Sb. do nakladd a vynosa. K 1. lednu
2004 byla realna hodnota derivatu 29 017 tis. K¢ predctovana jako zména metody uctovani derivatd do mimoradnych
nakladd. Zména redlné hodnoty k 31. 12. 2004 ve vysi 24 133 tis. K¢ byla prouctovana do vynosl skupiny. Realna hod-
nota derivatu k 31. 12. 2004 je 4 884 tis. K¢.

21. SOUDNi SPORY

Utad pro ochranu hospodarské soutéze vydal, v rdmci spravniho Fizeni probihajiciho jiz od srpna roku 2001, rozhodnuti
za poruseni zdkona na ochranu hospodarské soutéze. Timto rozhodnutim byla skupiné ulozena pokuta ve vysi 98 mil. K¢.
Rozhodnuti ze dne 4.9.2002 vcetné ulozené pokuty je prvostupriové a na zakladé stanovené IhGty pro podani rozkla-
du ma odkladny uUcinek.

Skupina podala ve stanovené Ih(té proti tomuto rozhodnuti rozklad, ve kterém napadla vécné i pravné diivody Uradu
pro ochranu hospodarské soutéze uvedené v tomto rozhodnuti. Skupina jako ucastnik fizeni navrhuje vyroky rozhod-
nuti zrusit a fizeni vici ucastnikovi rfizeni zastavit. V rdmci rozkladového fizeni skupina dolozila dalsi expertni posu-
dky z pohledu pravniho i ekonomického na UOHS k podpote rozkladu proti rozhodnuti.

Dne 5. 2. 2004 Ufad pro ochranu hospodéaiské soutéze zrusil ptivodni rozhodnuti a vratil véc znovu k prvostupfiovému
spravnimu fizeni. Ddvodem je procesni pochybeni pti vyfazeni spole¢nosti ARAL a. s.

Dne 29. 3. 2004 UOHS vydal dal3i prvostupfiové rozhodnuti a opakované udélil pokutu skupiné ve stejné vysi 98 mil. K¢.
Toto rozhodnuti mélo pfi podaném rozkladu odkladny ucinek. Skupina ve stanovené lhité podala rozklad a napadla
vécné i pravné divody uvedené v tomto Rozhodnuti a navrhla vyroky rozhodnuti zrusit a fizeni vici Ucastnikovi fizenfi
zastavit.

Dne 31.5.2004 UOHS vydal dalsi rozhodnuti, ve kterém i pfes podany rozklad potvrdil pfedseda Utadu prvostupfiové
rozhodnuti z 29. 3. 2004. Toto rozhodnuti nemélo odkladny ucinek, a proto byla pokuta ve vysi 98 mil. K¢ zaplacena.

Dne 7. 6. 2004 pozadala skupina UOHS o poseckani pokuty a rozhodla se napadnout uvedené rozhodnuti spravni
zalobou.
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Dne 12. 7. 2004 UOHS rozhodl o pose¢kani pokuty. Pose¢kani pokuty bylo povoleno na dobu do nabyti pravni moci
rozhodnuti soudu o navrhu skupiny na pfiznani odkladného G¢inku Zaloby proti rozhodnuti predsedy UOHS ze dne
31.5.2004.

Dne 19. 7. 2004 podala skupina zalobu ke Krajskému soudu v Brné proti vyse uvedenému rozhodnuti s ndvrhem na
priznani odkladného ucinku. V Zalobé je navrzeno zrusit rozhodnuti v plném rozsahu pro nezakonnost, vady v fizeni
a zaplatit naklady fizeni.

Dne 9. 9. 2004 Krajsky soud vydal usneseni ve véci zaloby proti rozhodnuti spravniho orgadnu a priznal odkladny uci-
nek.

Zaplacend pokuta byla skupiné vracena zpét 29. 7. 2004.

Na zakladé uvedeného vyvoje v roce 2004, tak i v predchazejicim prlbéhu spravniho fizeni za obdobi 2001-2003, kdy
byla ru$ena prvostupriova rozhodnuti UOHS pro zavazna pochybeni napadana v rozkladech, vedeni skupiny véfi, ze
Krajsky soud rozhodne ve prospéch Zalobce.

Nicméné vzhledem k opakovanému rozhodnuti Ufadu o udéleni pokuty a skute¢nosti, ze soud dosud nerozhodl ve
véci zaloby podané skupinou, vytvorila skupina z dlvodu opatrnosti rezervu na pokutu ve vysi 98 mil. K¢.

K 31.12.2004 se skupina neucastnila zadného jiného soudniho sporu, jehoz rozhodnuti by mélo podstatny dopad na
skupinu.

22. CELKOVE VYDAJE VYNALOZENE NA VYZKUM A VYVOJ

Na vyzkum a vyvoj byla v roce 2004 vynaloZzena ¢astka 33 677 tis. K¢ (2003 - 36 198 tis. K¢).

23. PREHLED O PENEZNiCH TOCiCH

Pfehled o penéznich tocich byl sestaven nepfimou metodou. Penézni ekvivalenty predstavuji kratkodoby likvidni ma-
jetek, ktery Ize snadno a pohotové prevést na predem znamou ¢astku v hotovosti. Penézni prostfedky a penézni ekvi-
valenty Ize analyzovat takto:

I 31. 12. 2004 31. 12. 2003
Pokladni hotovost a penize na cesté 7 538 6 639
U¢ty v bankach 2 046 051 1872 956
Kratkodoby finanéni majetek 604 301 1071792
Penézni prostfedky a penézni ekvivalenty celkem 2 657 890 2 951 387

Penézni toky z provoznich, investi¢nich nebo financ¢nich cinnosti jsou uvedeny v prehledu o penéznich tocich nekom-
penzované.

24, GARANCE NA ODSTRANENi EKOLOGICKYCH ZATEZi

Garance na odstranéni starych ekologickych z&té#i ve smyslu smlouvy uzaviené s FNM CR a spole¢nosti SPOLANA a.ss.
byla v dusledku nové zjisténych skutec¢nosti (podzemni vody, dioxiny na staré elektrolyze, zvyseni sazby DPH) v zavéru
roku 2004 navy3ena (formou prerozdéleni garanci ve skupiné) usnesenim vlady CR na 6 330 000 tis. K¢.

I Spolecnost Garance FNM v mil. K¢ PInéni FNM od zahajeni praci
celkem v mil. K¢

UNIPETROL, a.s./aredl CHEMOPETROL, a.s. 6012 1370
UNIPETROL, a.s./areal KAUCUK, a.s. 4244 32
BENZINA a.s. 1354 136
Lovochemie, a.s. 892 407
PARAMO, a.s./areal Kolin 941 791
PARAMO, a.s./areal Pardubice 1242 63
ALIACHEM a.s. 3120 28
SPOLANA a.s. 6 330 698
SKUPINA UNIPETROL 24 135 3 525
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Enviromentalni euroaudit zhodnotil stav pripravenosti skupiny na harmonizaci legislativy CR s legislativou EU. Vekera
opatreni navrhovana v zavérech aktualizace enviromentélniho euroauditu byla promitnuta do planu pofizovani dlou-
hodobého majetku a planu udrzby.

Celkova hodnota zavazku vyplyvajiciho ze sanace Nové popelové skladky ¢ini k datu zavérky 343 000 tis. K¢, z této
castky je k 31. 12. 2004 vytvorena rezerva ve vysi 125 725 tis. K¢.

25. VYZNAMNE NASLEDNE UDALOSTI

K datu 16. brezna 2005 byl skupiné dorucen platebni rozkaz, na zakladé kterého by méla skupina uhradit ¢astku
82 625 tis. K¢ z titulu prohlaseni rucitele za dluznika KOBECO spol. s r. o. véfiteli Agrobanka Praha, a. s. v likvidaci.
Proti tomuto platebnimu rozkazu byl ze strany skupiny podan odpor. K 31. 12. 2004 byla vytvorena na tento budouci
zavazek rezerva (viz bod 12.).

Spole¢nost UNIPETROL RAFINERIE a.s. v Gnoru 2005 vratila Spravé statnich hmotnych rezerv od¢erpanou ruskou ropu,
kterou dle smlouvy uzila ke zpracovani v roce 2004, tak jak je popsano v bodé 18.

S vyjimkou vy$e uvedenych skute¢nosti nedoslo po datu ucetni zavérky k zadnym dalsim vyznamnym udalostem.

Datum sestaveni Ucetni zavérky: 4. 4. 2005
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Unconsolidated Financial Statements

.I Auditor's Report to the Shareholders of UNIPETROL, a. s.

Having its registered office at: Klimentska 10, 110 05 Prague 1
Identification number: 616 72 190
Principal activities: Provision of business, financial, organisational and economic advisory services

We have audited the accompanying financial statements of UNIPETROL, a. s. for the year ended 31 December 2004.
These financial statements are the responsibility of the Company's Board of Directors. Our responsibility is to express
an opinion on the financial statements, taken as a whole, based on our audit.

We conducted our audit in accordance with the Act on Auditors and the auditing standards issued by the Chamber
of Auditors of the Czech Republic. Those standards require that we plan and conduct the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements. An audit includes examining,
on a test basis, the accounting records and other evidence supporting the amounts and disclosures in the financial
statements. An audit also includes an assessment of the accounting principles used and significant estimates made by
the Company in the preparation of the financial statements, as well as evaluation of the overall financial statements
presentation. We believe that our audit provides a reasonable basis for our opinion on the financial statements.

In our opinion, the financial statements give a true and fair view, in all material respects, of the assets, liabilities, equi-
ty and financial position of UNIPETROL, a. s. as of 31 December 2004 and of the results of its operations for the year
then ended in accordance with the Accounting Act and applicable Czech regulations.

In Prague on 28 February 2005

O Ranie.

Audit firm: Deloitte s. r. o. Statutory auditor: Stanislav Stanék
Certificate no. 79 Certificate no. 1674
Represented by: Stanislav Stanék

statutory executive
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.I BALANCE SHEET
full version As of 31. 12. 2004, (in CZK thousand)

I 31. 12. 2004 31.12. 2003
Gross Adjustment Net Net
TOTAL ASSETS 29 957 556 2 098 655 27 858 901 33 497 949

A. Receivables for subscribed capital
B. Fixed assets 27 562 396 1967 251 25 595 146 26 606 782
B. I Intangible fixed assets 22 389 17 944 4 445 10 323
B. I. 2. Research and development 3100 608 2 492 2 155
B. I. 3. Software 11 369 11 027 342 357
B. I. 4. Valuable rights 7 920 6 309 1611 3761
B. I. 7. Intangible fixed assets under construction 4 050
B. 1L Tangible fixed assets 514 729 10 190 504 539 506 278
B. II. 1. Land 495 478 495 478 495 244
B. Il. 3. Individual movable assets and sets of movable assets 18514 10 190 8324 10 842
B. Il. 6. Other tangible fixed assets 726 726 161
B. Il. 7. Tangible fixed assets under construction 10 10 31
B. IIL Non-current financial assets 27 025 279 1939117 25086 162 26 090 181
B. Ill. 1. Equity investments in subsidiaries 19 649 982 1903676 17 746 306 17 527 248
B. lll. 2. Equity investments in associates 852 035 35 442 816 594 860 265
B. Ill. 3. Other securities and investments 1094 1094 1093
B. Ill. 4. Loans and borrowings - controlling entity, substantial influence 6 522 168 6522 168 7 701 575
C. Current assets 2 029 545 131 404 1898 141 6 393 369
C 1L Long-term receivables 110 602 110 602 122 973
c o Receivables - controlling entity 110 602 110 602 121994
C. Il. 8. Deferred tax asset 979
C. L Short-term receivables 1906 683 131 404 1775 278 6 232 210
C. Ill. 1. Trade receivables 147 986 200 147 786 429 167
C. lll. 2. Receivables - controlling entity 1330 268 1330 268 5697 732
C. lll. 3. Receivables - substantial influence 200 000 200 000 50 000
C. lll. 6. State - tax receivables 16 084 16 084 390
C. Il. 7. Short-term prepayments made 5788 5788 9 530
C. lll. 8. Estimated receivables 264
C. lll. 9. Other receivables 206 557 131 204 75 353 45 127
C. IV Current financial assets 12 261 12 261 38 186
C. IV. 1. Cashon hand 33 33 36
C. IV. 2. Cash at bank 12 228 12 228 7 150
C. IV. 3. Short-term securities and investments 31 000
D. L Other assets 365 614 365 614 497 798
D. I. 1. Deferred expenses 4123 4123 3793
D. I. 3. Accruedincome 361492 361492 494 005
Control number 119 464 610 8394620 111069 991 133 493 998
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31. 12. 2004 31. 12. 2003
TOTAL LIABILITIES & EQUITY 27 858 901 33 497 949
A. Equity 19 274 617 19 131 719
A. Share capital 18 133 476 18 133 476
A. Share capital 18 133 476 18 133 476
A. Capital funds 7 454 7 138
A. Other capital funds 7 454 7138
A. Statutory funds 1211329 1211329
A. Statutory reserve fund / Indivisible fund 1211329 1211329
A. Retained earnings —-220 223
A. Accumulated losses brought forward -220 223
A. Profit or loss for the current period (+/-) 142 580 -220 224
B. Liabilities 8232 228 13 880 989
B. Reserves 16 802 16 801
B. Other reserves 16 802 16 801
B. Long-term liabilities 3078 027 2 991 330
B. Bonds issued 3077 774 2991 330
B. Deferred tax liability 253
B. Short-term liabilities 102 737 4 369 875
B. 1. Trade payables 63 824 316 966
B. 4. Payables to partners and association members 7 815 7 818
B. 5. Payables to employees 8 041 5655
B. 6. Social security and health insurance payables 6 003 4 096
B. 7. State - tax payables and subsidies 16 694 28 681
B. 8. Short-term prepayments received 80 80
B. 9. Bonds issued 4 000 000
B. .10. Estimated payables 280 5589
B. .11. Other payables 990
B. Bank loans and borrowings 5034 662 6 502 983
B. Long-term bank loans 3444 394 4710 245
B. Short-term bank loans 1590 268 1792738
C. Other liabilities 352 057 485 241
C. Accrued expenses 352 012 485 241
C. Deferred income 45
Control number 110 940 967 133 726 779
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.I PROFIT AND LOSS ACCOUNT structured by the nature of expense method
Year ended 31. 12. 2004, (in CZK thousand)

I Year ended Year ended
31. 12. 2004 31. 12. 2003
. Sales of goods 1666
A. Costs of goods sold 14
+ Gross margin 1652
1. Production 161 415 227 139
II. 1. Sales of own products and services 161 415 227 139
B. Purchased consumables and services 125 312 115118
B. 1. Consumed material and energy 7 244 12 552
B. 2. Services 118 069 102 566
+ Added value 36 103 113 673
C. Staff costs 68 912 89 840
C. 1. Payroll costs 46 563 61937
C. 2. Remuneration to members of statutory bodies 5725 6510
C. 3. Social security and health insurance costs 16 019 20 476
C. 4. Social costs 604 917
D. Taxes and charges 179 1328
E. Depreciation of intangible and tangible fixed assets 9117 13 003
Il Sales of fixed assets and material 17 349 6 476
IIl. 1. Sales of fixed assets 17 229 5 869
Ill. 2. Sales of material 120 607
F. Net book value of fixed assets and material sold 9 331 5931
F. 1. Net book value of sold fixed assets 9 331 5931
G. Change in reserves and provisions relating to operating
activities and complex deferred expenses -24 725 -4 535
V. Other operating income 29 482 35481
H. Other operating expenses 16 937 14 499
* Operating profit or loss 1566 35 564
VI. Proceeds from the sale of securities and investments 52 876
J. Cost of securities and investments sold 43 671
VII. Income from non-current financial assets 79 466 5823
VII. 1. Income from subsidiaries and associates 79 466 5823
VIII. Income from current financial assets 16 21
M. Change in reserves and provisions relating to financial activities -35058 255 849
X. Interest income 787 976 919 385
N. Interest expenses 765 013 893 108
XI. Other financial income 313 975 268 190
O. Other financial expenses 308 874 270 875
* Financial profit or loss 151 809 -226 413
Q. Income tax on ordinary activities 10 795 29 375
Q. 1. -due 9563 27 927
Q. 2. - deferred 1232 1448
** Profit or loss from ordinary activities 142 580 -220 224
ko Profit or loss for the current period (+/-) 142 580 -220 224
*kkk Profit or loss before tax 153 375 -190 849
Control number 3 689 747 3112 316
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CASH FLOW STATEMENT
Year ended 31. 12. 2004, (in CZK thousand)

I Year ended Year ended
31. 12. 2004 31. 12. 2003
P. Opening balance of cash and cash equivalents 7 186 6 889
Z. Profit or loss from ordinary activities before tax 153 375 -190 849
A 1. Adjustments for non-cash transactions -166 836 237 987
A 1.1, Depreciation of fixed assets 9117 13 003
A. 1.2, Change in provisions and reserves -59 782 251314
A 1.3, Profit/(loss) on the sale of fixed assets -17 222 -545
A. 1.4. Revenues from dividends and profit shares -79 466 -5823
A. 1.5. Interest expense and interest income -22 963 -26 277
A. 1.6. Adjustments for other non-cash transactions 3479 6 315
A * Net operating cash flow before changes in working capital -13 461 47 138
A. 2. Change in working capital 134 758 -94 233
A 2.1, Change in operating receivables and other assets 332380 -364 391
A 2.2, Change in operating payables and other liabilities -228 622 288 158
A. 2.4. Change in current financial assets 31000 -18 000
A. ** Net cash flow from operations before tax and extraordinary items 121 297 -47 095
A. 3. Interest paid -811798 -809 390
A. 4. Interest received 834 045 835 083
A. 5. Income tax paid from ordinary operations -43 811 -10 257
A, *F* Net operating cash flows 99 733 -31 659
B. 1. Fixed assets expenditures -191 969 -21 487
B. 1.1. Acquisition of tangible fixed assets -7 031 -11194
B. 1.2 Acquisition of intangible fixed assets -938 -4 307
B. 1.3. Acquisition of financial assets -184 000 -5 986
B. 2. Proceeds from fixed assets sold 69 196 6 231
B. 2.1. Proceeds from tangible fixed assets sold 93818 6 231
B. 2.2. Proceeds from intangible fixed assets sold 6 502
B. 2.3. Proceeds from financial assets sold 52 876
B. 3. Loans provided to related parties 5492 293 484 895
B. 4. Dividends and profit shares collected from subsidiaries,
associates and minority interests 4144 5823
B. *** Net investment cash flows 5373 664 475 462
1. Impact of changes of long-term payables/short term payables that fall
within financial activities (e.g. certain operating loans) on cash
and cash equivalents -5 468 321 -443 506
C. 1.1 Decrease in long-term and short-term payables -14 914 221 -13 166 910
c. 1.2 Increase in long-term and short-term payables 9 445 900 12 723 404
C. *** Net financial cash flows -5 468 321 -443 506
F. Net increase or decrease in cash and cash equivalents 5075 297
R. Closing balance of cash and cash equivalents 12 261 7 186
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.I STATEMENT OF CHANGES IN EQUITY
As of 31. 12. 2004, (in CZK thousand)

Share capital Capital Statutory = Accumula- Accumula- Profit or TOTAL
funds funds  ted profits ted losses loss for the EQUITY
brought brought current
forward forward period
Balance at 31 December 2002 18 133 476 7 138 1207 433 3896 19351943
Distribution of profit or loss 3 896 -3 896
Profit or loss for the current period —-220 223 -220 223
Balance at 31 December 2003 18 133 476 7138 1211329 -220223 19131720
Distribution of profit or loss -220 223 220 223
Increase in other funds 316
Profit or loss for the current period 142 580 142 580
Balance at 31 December 2004 18 133 476 7454 1211329 -220 223 142580 19 274 616




.I NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2004

1. GENERAL INFORMATION

1.1. Incorporation and Description of the Business

UNIPETROL, a.s. (the “Company”) was formed by the National Property Fund of the Czech Republic as a sole founder
by a Founder's Deed dated 27 December 1994. The Company was incorporated on 17 February 1995, the date it was
entered in the Register of Companies held at the Municipal Court in Prague, File B, Insert 3020. The Company's cor-
porate ID is 616 72 190.

UNIPETROL, a.s. operates as a holding company that controls a group of entities predominantly engaged in oil refin-
ery, manufacture of petrochemical commodities, manufacture of semi-finished products for industrial fertilizers,
manufacture of polymer materials including synthetic rubber, generation of heat and electricity, distribution and
operation of gas stations. The Company is additionally involved in providing business, financial, organisational and
economic advisory services, technical advisory services relating to research and development, chemistry, environmen-
tal protection and logistics.

The Company's registered office is located at Klimentska 10, Praha 1, Czech Republic.
The Company's issued share capital is CZK 18 133 476 400.
The Company's financial statements have been prepared as of and for the year ended 31 December 2004.

The following table shows individuals and legal entities with an equity interest greater than 20 percent and the am-
ount of their equity interest:

I Shareholders Ownership %
The National Property Fund of the Czech Republic 63 %
Other minority shareholders 37 %
Total 100 %

On 28 April 2004, the Government of the Czech Republic decided to sell its aggregate shareholding in UNIPETROL, a.s.,
administered by the National Property Fund of the Czech Republic, to POLSKI KONCERN NAFTOWY ORLEN S.A. The
Company's Board of Directors was informed that the contract of sale entered into on 4 June 2004 contains a provision
on conditions precedent that must be met before the actual transfer of the shares is effected. At the balance sheet
date, not all of the conditions precedent were satisfied.

1.2. Year-on-Year Changes and Amendments to the Register of Companies
During the year ended 31 December 2004, changes were made in the composition of the Board of Directors and Su-
pervisory Board - refer to Note 1.5.

On 1 October 2004, a petition to change the entry in the Register of Companies containing the changes stated below
in the Company's bodies was filed. The change relating to the termination of the office of two members of the
Supervisory Board had not been registered at the balance sheet date.

1.3. Organisational Structure of the Company

The Company is organised into the following four divisions: CEO Division, Finance Division, Strategy Division and
Human Resources Division. The CEO Division comprises the following departments: Internal and External Communi-
cation, Equity Investments, Controlling, Project Management and IT.

1.4. Group ldentification
The Company is the parent company of the UNIPETROL consolidation group.
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1.5. Board of Directors and Supervisory Board

Vice-Chairman

Position Name

Board of Directors Chairman Pavel Svarc
Vice-Chairman Jan Landa

Vice-Chairman Vit Subert

Member Pavel Krtek

Member Jiti Havel

Supervisory Board Chairman Vaclav Srba

Miroslav Suchanek

Member Zdenék Cerny
Member Pavel Kuta
Member Milan Kunci¥
Member Klara Maleckova
Member Pavel Suchy
Member Jaroslav Sulc
Member Jaroslav Ungerman
Member Tomas Sedlacek
Member Piotr Kearney *
Member Andrzej Pawel Sikora *

The following changes occurred in the composition of the Supervisory Board during the reporting period (changes
reflected in the Register of Companies during 2004):

Board of Directors:

The five-year period of office of three members of the Board of Directors (Messrs Pavel Svarc, Jan Landa and Vaclav
Pribyl) expired on 29 January 2004. On 23 January 2004, the Supervisory Board elected three new members of the
Board of Directors who took office from 30 January 2004: Messrs Pavel Svarc, Jan Landa and Jifi Havel. On 30 January
2004, the Board of Directors elected Mr Pavel Svarc the Chairman of the Board of Directors and Messrs Jan Landa and
Vit Subert the Vice-Chairmen.

The five-year period of office of two members of the Board of Directors (Messrs Vit Subert and Pavel Krtek) expired
on 26 May 2004. On 18 June 2004, the Supervisory Board elected two new members of the Board of Directors: Messrs
Vit Subert and Pavel Krtek. On 21 June 2004, Vit Subert was elected Vice-Chairman of the Board of Directors.

Supervisory Board:
On 17 June 2004, the Annual General Meeting elected new members to the Supervisory Board with respect to the
expiry of the term of office of the former members.

I Position Original member New member Date of change
Member Zdené&k Cerny Zdenék Cerny 18 June 2004
Member Eva Struplova Tomas Sedlacek 18 June 2004
Member Ladislav Varhanik Piotr Kearney * 18 June 2004
Member Josef Zak Andrzej Pawel Sikora * 18 June 2004

* On 23 July 2004, the Supervisory Board discussed the termination of office of two of its members — Messrs Andrzej
Pawel Sikora and Piotr Kearney (this change had not yet been registered in the Register of Companies at the
balance sheet date).
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2. BASIS OF ACCOUNTING AND GENERAL ACCOUNTING PRINCIPLES

The Company's accounting books and records are maintained and the financial statements were prepared in accor-
dance with the Accounting Act 563/1991 Coll., as amended; the Regulation 500/2002 Coll. which provides implemen-
tation guidance on certain provisions of the Accounting Act for reporting entities that are businesses maintaining
double-entry accounting records, as amended by the Regulation 472/2003 Coll.; and Czech Accounting Standards for
Businesses.

The accounting records are maintained in compliance with general accounting principles, specifically the historical
cost valuation basis with certain exceptions as described in Note 3.3., the accruals principle, the prudence concept and
the going concern assumption.

These financial statements are presented in thousands of Czech crowns ('CZK").

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1. Tangible Fixed Assets
Purchased tangible fixed assets are stated at cost less accumulated depreciation and any recognised impairment losses.

The following tangible fixed assets are stated at replacement cost: tangible fixed assets acquired through donation,
tangible fixed assets acquired without consideration on the basis of a contract to purchase a leased asset (accounted
for by a corresponding entry in the relevant accumulated depreciation account), fixed assets recently entered in the
accounting records (accounted for by a corresponding entry in the relevant accumulated depreciation account), and
recently located land. The replacement cost is determined on the basis of a reasonable estimate or an expert valua-
tion.

Tangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater
than CZK 40,000 on an individual basis.

The cost of fixed asset improvements exceeding CZK 40,000 per asset for the period increases the acquisition cost of
the related fixed asset.

Depreciation is charged so as to write off the cost of tangible fixed assets, other than land and assets under con-
struction, over their estimated useful lives, using the straight line method, on the following basis:

I Number of years
Computer systems, office equipment 4-12
Vehicles 4
Furniture and fixtures 4-12

Low value tangible fixed assets costing between CZK 1,000 and 40,000 are charged directly to expenses as consum-
ables and are maintained in the underlying operating records.

3.2. Intangible Fixed Assets
Purchased intangible fixed assets are stated at cost.

Intangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost
greater than CZK 60,000 on an individual basis.

Expenditure on research activities is recognised as an expense in the period in which it is incurred.

The cost of fixed asset improvements exceeding CZK 40,000 per asset for the period increases the acquisition cost of
the related fixed asset.

Amortisation of intangible fixed assets is recorded on a straight line basis over their estimated useful lives as follows:

Number of years

Research and development 6
Software 5
Valuable rights 5

3.2.1. Impairment

At each balance sheet date, the Company reviews the carrying amounts of its assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not pos-
sible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of
the cash-generating unit to which the asset belongs.

131



The recoverable amount is the greater of the net selling price and value in use. In assessing value in use, estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the
asset is reduced to its recoverable amount trough provision.

3.3. Non-current Financial Assets
Non-current financial assets principally consist of loans advanced by the Company to Group entities and other loans
with maturity exceeding one year, equity investments and securities and equity investments available for sale.

Loans are recognised at their nominal value. Interest is accrued and reported in the profit and loss account for the
period to which it relates. In limited circumstances where ongoing payment of interest is not required, the principal
is increased by the accrued interest recognised as a component of the loan. In other cases, outstanding accrued inter-
est is reported as accrued income.

Investments in enterprises in which the Company has the power to govern the financial and operating policies so as
to obtain benefits from their activities are treated as 'Equity investment in subsidiaries'.

Investments in enterprises in which the Company is in a position to exercise significant influence over their financial
and operating policies so as to obtain benefits from their activities are treated as “Equity investments in associates.”

Valuation upon Acquisition
Securities and equity investments are stated at cost upon acquisition. The cost of securities or equity investments
includes direct costs of acquisition, such as fees and commissions paid to brokers, advisors and stock exchanges.

Valuation at the Balance Sheet Date

Equity investments in subsidiaries and associates are stated at cost net of any impairment. Any excess of cost of the
equity investment over the fair value of the investment is considered as a temporary impairment and is recorded in
the financial statements as a provision against non-current financial assets. As and when appropriate, the provision-
ing charge against non-current financial assets is adjusted to reflect the expected future performance of the Group
company and extraordinary influences that affect the company's operations. Provisions are charged to expenses.

Other non-current securities and equity investments are carried at fair value if determinable. Changes in fair values
of securities and equity investments available for sale are charged against 'Gains or losses from the revaluation of as-
sets and liabilities' within equity.

In determining fair value, the Company refers to the market value of securities at the balance sheet date. The value
of securities and equity investments that are not publicly traded is determined by reference to a reasonable estimate
made by the management of the Company.

3.4. Current Financial Assets
Current financial assets consist, apart from cash and bank accounts, of securities held for trading, debt securities held
to maturity of less than one year, treasury shares, own bonds and other securities available for sale.

Current financial assets are carried at cost upon acquisition. The cost of securities or equity investments includes direct
costs of acquisition, such as fees and commissions paid to brokers, advisors and stock exchanges.

At the date of acquisition of the current financial assets, the Company categorises these assets based on their under-
lying characteristics as current financial assets held for trading or available for sale. Current financial assets held for
trading are defined as securities held by the Company with the intention of reselling them on public markets, there-
by generating profits on price fluctuations in the short term, which does not exceed one year.

At the balance sheet date, the Company measured its current financial assets at fair value, if determinable. Changes
in the fair values of current financial assets held for trading are recorded as financial income or financial expense, as
appropriate. Changes of fair values of other securities are recognised through equity accounts.

3.5. Derivatives
The Company does not have any hedging or other derivatives.

3.6. Inventory
Purchased inventory is valued at acquisition costs. Acquisition costs include the purchase cost and indirect acquisition
costs.

Inventories are provisioned if their impairment is not permanent.

3.7. Receivables

Upon origination, receivables are stated at their nominal value as reduced by appropriate provisions for doubtful and
bad amounts. Receivables acquired for consideration or through an investment are stated at cost less provisioning for
doubtful and bad amounts.

The Company records provisions against receivables based on an ageing analysis. Receivables past due for more than
180 days are provisioned in full. In addition, receivables from debtors who have been placed into bankruptcy and
composition proceedings or liquidation, and receivables registered for recovery at courts are provisioned in full.
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3.8. Loans
Loans are stated at their nominal value.

The portion of long-term loans maturing within one year from the balance sheet date is included in short-term loans.

Interest is accrued and included in the profit or loss for the period to which it relates. In limited circumstances where
ongoing payment of interest is not required, the principal is increased by the accrued interest recognised as a com-
ponent of the loan. In other cases, the outstanding accrued interest is recorded as accrued expenses.

3.9. Long-term Commitments from Issued Bonds

Commitments from issued bonds in issue are stated at nominal value. Effective from 2001, debt securities generating
income as equal to the difference between their nominal value and issue price have been stated at the issue price and
interest expense accrued on these commitments.

3.10. Reserves

Reserves are intended to cover future obligations or expenditure, the nature of which is clearly defined and which
are either likely to be incurred or certain to be incurred, but which are uncertain as to the amount or the date on
which they will arise.

The Company creates accounting reserves for the cash arising from legal disputes, tax on the real estate transfer and
additional income tax for previous years.

3.11. Foreign Currency Translation
Transactions denominated in foreign currencies during the year are translated using the exchange rate of the Czech
National Bank prevailing on the date of the transaction.

At the balance sheet date, financial assets, current assets and liabilities denominated in a foreign currency are trans-
lated using the effective exchange rate promulgated by the Czech National Bank as of that date. Any resulting for-
eign exchange rate gains and losses are recorded to the current year's financial expenses or revenues as appropriate.

Foreign exchange rate gains or losses arising from the valuation of securities and equity investments at the balance
sheet date are treated as a component of the fair value or the value established using the equity method of account-
ing. If the security or equity investment is not recognised at fair value or the value established through the equity
method of accounting, then the foreign exchange rate gains or losses are recorded through equity accounts on the
balance sheet. If a debt security is not fair valued, then the foreign exchange rate gain or loss is recorded to finan-
cial expenses or income as appropriate.

3.12. Finance Leases

A finance lease is the acquisition of a tangible fixed asset such that, over or after the contractual lease term, owner-
ship title to the asset transfers from the lessor to the lessee; pending the transfer of title, the lessee makes lease pay-
ments to the lessor for the asset that are charged to expenses.

The initial lump-sum payment is accrued as an asset and released as an expense over the life of the lease.
Assets acquired under finance leases are recorded as tangible fixed assets at the purchase price on the purchase date.

Leasehold improvements are depreciated over the lease term. Following the transfer of ownership title of the leased
asset to the lessee, the cost of improvements is added to the value of the acquired assets and the amount, now
increased, continues to be depreciated.

3.13. Taxation

3.13.1. Depreciation of Fixed Assets for Tax Purposes
Depreciation of fixed assets is calculated using the straight line method for tax purposes.

3.13.2. Current Tax Payable

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or deductible
in other periods and it further excludes items that are never taxable or deductible. The Company's liability for cur-
rent tax is calculated using tax rates that have been enacted by the balance sheet date.

3.13.3. Deferred Tax
Deferred tax is accounted for using the balance sheet liability method.

Under the liability method, deferred tax is calculated at the income tax rate that is expected to apply in the period
when the tax liability is settled or the asset realised.

The balance sheet liability method focuses on temporary differences which are differences between the tax base of
an asset or liability and its carrying amount in the balance sheet. The tax base of an asset or liability is the amount
that will be deductible for tax purposes in the future.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the asset to be recovered.

Deferred tax is charged or credited to the profit and loss account, except when it relates to items charged or credi-
ted directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset and reported on an aggregate net basis in the balance sheet, except when
partial tax assets cannot be offset against partial tax liabilities.
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3.14. Revenue Recognition
Revenues are recognised when goods are delivered and accepted by the customer or when services are rendered and
are reported net of discounts and VAT.

Fees for easements to the land owned by the Company are recorded when the right to the settlement of the fees aris-
es. These fees are recorded on an accrual basis during the year.

Interest income is accrued on a time basis by reference to the principal outstanding.
Dividend income is recognised when the shareholders' rights to receive payment have been declared.

3.15. Use of Estimates

The presentation of financial statements requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities at the balance sheet date and the reported amounts of revenues and
expenses during the reporting period. Management of the Company believes that the estimates and assumptions
used will not significantly differ from the actual results and outcomes in the following reporting periods.

3.16. Extraordinary Expenses and Income

Extraordinary items are income or expenses that arise from events or transactions that are clearly distinct from the
ordinary activities of the Company as well as income or expenses from events or transactions that are not expected
to occur frequently or regularly.

3.17. Year-on-Year Changes in Valuation, Depreciation or Accounting Policies
The financial statements for the year ended 31 December 2003 were restated to reflect the change of the format of
the financial statements for the year ended 31 December 2004.

The principal changes are as follows:

e Short-term prepayments of CZK 9,530 thousand as of 31 December 2004 are reported in line C.II.7. while as of 31 De-
cember 2003 they were presented in line C.1II.1. — 'Trade receivables' in the amount of CZK 438,697 thousand.

3.18. Other Matters

The Company is hedged against potential interest rate or currency risk exposures arising from loans and issued bonds
because the proceeds arising therefrom are advanced, under almost identical conditions, as loans to finance capital
construction of major subsidiaries.

Being the legal successor of CHEMOPETROL GROUP, a. s. and KAUCUK Group, a. s., the Company is the recipient of
funds provided by the National Property Fund of the Czech Republic for settling environmental liabilities. The Com-
pany re-bills to the Fund its payables to the supplier of work (i.e. removal of environmental commitments); however
this does not affect turnover in the Company's income and expenses. In circumstances where these efforts result in
an asset, the asset is not depreciated or expensed. The asset is maintained off balance sheet (refer to Note 4.2.2).

3.19. Cash Flow Statement
The cash flow statement is prepared using the indirect method. Cash equivalents include current liquid assets easily
convertible into cash in an amount agreed in advance. Cash and cash equivalents can be analysed as follows:

(CZK thousand)

I 31 Dec 2004 31 Dec 2003 31 Dec 2002
Cash on hand and cash in transit 33 36 156
Cash at bank 12 228 7 150 6733
Total cash and cash equivalents 12 261 7 186 6 889

Cash flows from operating, investment and financial activities presented in the cash flow statement are not offset.
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4. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

4.1. Fixed Assets
4.1.1. Intangible Fixed Assets
(CZK thousand)

Research and Software Valuable Acquisition of Total
development rights intangible
fixed assets
Acquisition cost
Balance at 31 Dec 2002 25 397 12 235 11372 918 49 922
Additions 250 388 100 3132 3870
Disposals — -1371 — — -1371
Balance at 31 Dec 2003 25 647 11 252 11472 4 050 52 421
Additions 4 050 117 — — 4167
Disposals 26 597 — 3552 4 050 34 199
Balance at 31 Dec 2004 3100 11 369 7 920 — 22 389
Adjustments
Balance at 31 Dec 2002 22 663 12 162 5 496 — 40 321
Amortisation 5104 104 2215 — 7 423
Accumulated amortisation
on disposals — -1 371 — — -1371
Changes in provisions -4 275 — — — -4 275
Balance at 31 Dec 2003 23 492 10 895 7711 — 42 098
Amortisation 3432 131 1616 — 5179
Accumulated amortisation
on disposals 21883 — 3018 — 24 901
Changes in provisions -4 433 — — — -4 433
Balance at 31 Dec 2004 608 11 027 6 309 — 17 944
Net book value at 31 Dec 2003 2 155 357 3761 4 050 10 323
Net book value at 31 Dec 2004 2 492 342 1611 — 4 445
4.2. Tangible Fixed Assets
(CZK thousand)
Land Structures Vehicles, Works  Acquisition Total
machinery of art  of tangible
and fixed assets
equipment
Acquisition cost
Balance at 31 Dec 2002 487 434 — 28 019 161 — 515614
Additions 8 859 — 2 463 — 31 11353
Disposals -1049 — -8 987 — — -10 036
Balance at 31 Dec 2003 495 244 — 21 495 161 31 516 931
Additions 2093 —_ 4710 565 10 7 378
Disposals 1859 — 7 691 — 31 9 581
Balance at 31 Dec 2004 495 478 — 18 514 726 10 514 728
Adjustments
Balance at 31 Dec 2002 — — 9190 — — 9 190
Depreciation — — 5579 — — 5579
Accumulated depreciation on disposals — — -4 116 — — -4 116
Balance at 31 Dec 2003 — — 10 653 — — 10 653
Depreciation — — 3938 — — 3938
Accumulated depreciation on disposals — — 4 402 — — 4 402
Balance at 31 Dec 2004 — — 10 190 — — 10 190
Net book value at 31 Dec 2003 495 244 — 10 842 161 31 506 278
Net book value at 31 Dec 2004 495 478 — 8324 726 10 504 538
Major additions of tangible fixed assets made in 2004 relate to the acquisition of cars in the aggregate amount of

CZK 4,710 thousand.
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Major additions of tangible fixed assets made in 2003 related to the acquisition of cars in the aggregate amount of
CZK 2,011 thousand and the acquisition of land from Kaucuk, s.p. in liquidation in the amount of CZK 8,389 thou-
sand.

A significant portion of land consists of the sites used by the manufacturing companies of the Group (refer to Note
4.2.3).

4.2.1. Low Value Tangible and Intangible Assets Maintained Off-Balance Sheet
In accordance with the accounting policies, the Company expensed low value tangible and intangible assets in the
year of acquisitions. The total cost of low value tangible and intangible assets used by the Company is as follows:

(CZK thousand)

I Balance at 31 December
2004 2003
Low-value tangible assets 4861 4948
Low-value intangible assets 1542 1545
Total 6 403 6 493

4.2.2. Fixed Assets Maintained Off-balance Sheet

During 2001, construction inspectors approved the completion of stage 1 of Structure Ill = Ash Dump Site K1-K4 with
a cost of CZK 320,971 thousand which is financed by the Czech National Property Fund in connection with the settle-
ment of environmental commitments and in line with the contract for elimination of old environmental commitments
of UNIPETROL, a.s. The Company's off-balance sheet also includes assets — the Protection of the Bilina River and
Storage Site of Sludge from wastewater treatment plant structures. The total value of assets maintained off-balance
sheet is CZK 473,561 thousand (2002: CZK 473,561 thousand). The above projects were carried out in connection with
the Company's obligation to settle environmental commitments.

4.2.3. Fixed Assets Subject to Easement

As of 31 December 2004, easements were established in respect of land with a total area of 166 hectares which is used
by CESKA RAFINERSKA, a.s. based in Litvinov, at a net book value of CZK 131,021 thousand, land used by CHEMO-
PETROL, a.s. with a total area of 739 hectares at a net book value of CZK 171,657 thousand and land used by KAUCUK,
a.s. with a total area of 132 hectares at a net book value of CZK 171,738 thousand. Easements were established for
consideration.

4.3. Operating Leases
(CZK thousand)

Description Date of Date of Payments Payments Estimated
inception expiration made as of made as of lease costs

31 Dec 2003 31 Dec 2004 in 2005

Leased premises 1 Nov 2002 30 Oct 2005 6 377 10.127 10 575
Leasing — T-Systém — SAP 1 Jan 2001 Indefinite period 1571 1936 2 000
Leasing — T-Systém — computers 1 Jan 2001 Indefinite period 2 691 2.670 2 600
Total 10 639 14 733 15 175

The above figures are net of VAT if input VAT recovery is possible.
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4.4. Non-current Financial Assets

Acquisition cost
(CZK thousand)

Acquisition cost  Fair value
Balance at Additions Disposals Balance at Additions Disposals Revaluation Balance at

1 Jan 2003 31 Dec 2003 at31Dec2004 31 Dec 2004
Equity investments
in subsidiaries 19 459 997 5985 — 19465982 184 000 — — 19 649 982
Equity investments
in associates 895 707 — — 895 707 — 43 671 — 852 036

Non-current securities

and equity investments

available for sale 1094 — — 1094 — — — 1094
Loans and borrowings

to subsidiaries and

associates 12 294 751 464 268 5057 444 7 701 575 86 444 973 490 -292 361 6522 168

Total 32 651 549 470 253 5057 444 28 064 358 270 444 1017 161 -292 361 27 025 280

4.4.1. Equity Investments in Subsidiaries

2004
(CZK thousand)

Name of the entity Registered Cost  Owner- Equity Profit Provision Dividend Year-end
office ship interest or loss income valuation
percen- for the at 31 Dec
tage period 2004
CHEMOPETROL, a.s. Litvinov 7 358 945 100.00 12894304 1777 487 — — 7358945
KAUCUK, a.s. Kralupy n.VIt. 5462 826 100.00 6267 725 269 461 — — 5462826
Vyzkumny Ustav
anorganické chemie, a.s. *) Usti n. L. 59 171 100.00 53726 2 351 7 860 — 51311
UNIPETROL TRADE a.s. Praha 1 350 000 100.00 — 45 641 350 000 — —
BENZINA a.s. Praha 7 1922 070 100.00 376 254 2363 1545816 — 376 254
UNIPETROL RAFINERIE a.s. Litvinov 1110 100.00 827 805 1061 731 — — 1110
SPOLANA a.s. Neratovice 570 422 81.78 792 462 82 495 — — 570 422
PARAMO, a.s. Pardubice 146 684 73.52 1653335 144 076 — — 146 684
CESKA RAFINERSKA, a. s. *), **) Litvinov 3 778 754 51.00 8418 506 18 241 — 75322 3778754
Total 19 465 982 — — — 1903676 75322 17 746 306

*) Information about the equity interest and profit/loss figure is based on preliminary financial statements.

**) |n line with the Company's Articles of Association, adoption of decisions on all important issues in CESKA RAFI-
NERSKA, a.s. requires a 51 percent or greater qualified majority of votes.

In the year ended 31 December 2004, the share capital of BENZINA a. s. was increased by a cash contribution of CZK
180,000 thousand.
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2003
(CZK thousand)

Name of the entity Registered Cost  Owner- Equity Profit Provision Dividend Net book
office ship interest or loss income value at
percen- for the 31 Dec.
tage period 2003
CHEMOPETROL, a.s. Litvinov 7 358 945 100.00 10907 125 124 848 — — 7358945
KAUCUK, a.s. Kralupy n. VIt. 5462 826 100.00 5993425 128 750 —_ — 5462826
Vyzkumny ustav
anorganické chemie, a.s. Ustin. L. 55171 100.00 47 312 2 026 7 860 — 47 311
UNIPETROL TRADE a.s. Praha 1 350 000 100.00 — 64 670 350 000 — —
BENZINA a.s. Praha 7 1742 070 100.00 165306 -273437 1579764 — 162 306
UNIPETROL RAFINERIE a.s. Litvinov 1110 100.00 — -235028 1110 — —
SPOLANA a.s. *) Neratovice 570 422 81.78 725 080 -2 608 988 —_ —_ 570 422
PARAMO, a.s. Pardubice 146 684 73.52 1547 119 -142 349 — — 146 684
CESKA RAFINERSKA, a.s. *) Litvinov 3778 754 51.00 8363026 89 295 — — 3778754
Total 19 465 982 —_ — — 1938734 — 17 527 248

*) In line with the Company's Articles of Association, adoption of decisions on all important issues in CESKA RAFI-
NERSKA, a. s. requires a 51 percent or greater qualified majority of votes.

4.4.2. Equity Investments in Associates

2004
(CZK thousand)
Company Registered Cost Owner- Equity Profit Provision Dividend Year-end
office ship per- interest or loss income valuation
centage for the
period
AGROBOHEMIE a. s.*) Praha 3 507 600 50.00 496 062 21 990 35 442 — 472 158
ALIACHEM a. s. Pardubice 344 436 38.90 1 855 289 6110 — — 344 436
Total 852 035 — — — 35 442 — 816 594

*) Information about the equity interest and profit/loss figure is based on preliminary financial statements.

During the year ended 31 December 2004, a 50 percent shareholding in POLYMER INSTITUTE BRNO, spol. s r. 0., was
sold. The dividend income arising from this entity amounted to CZK 4,144 thousand in the reporting period.

2003
(CZK thousand)
Company Registered Cost Owner- Equity Profit Provision Dividend Year-end
office ship per- interest or loss income valuation
centage for the
period
AGROBOHEMIE a.s. Praha 3 507 600 50.00 944 317 27 828 35 442 — 472 158
POLYMER INSTITUTE
BRNO, spol.sr. 0. Brno 43 671 50.00 57 020 8 725 — 5823 43 671
ALIACHEM a.s. Pardubice 344 436 38.90 1852 903 -107 616 — — 344 436
Total 895 707 — — — 35442 5823 860 265
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4.4.3. Other Non-Current Securities and Equity Investments

(CZK thousand)

Type of security and equity investment Cost at Fair value Cost at Fair value

31 Dec 2004 at 31 Dec 2004 31 Dec 2003 at 31 Dec 2003
CELIO a. s. 1093 1093 1093 1093
Spolek pro chemickou a hutni vyrobu, a. s. 0.2 0.2 0.2 0.2
Total 1093 1093 1093 1093

4.4.4. Loans and Borrowings to Subsidiaries and Associates

2004
(CZK thousand)
I Company Interest rate Maturity Currency Nominal Interest for
date value the year
BENZINA a.s. 12.53 % ** 28.12.2013 czK 2 000 000 224 598
BENZINA a.s. 8.92 % 1.4.2007 czK 1077 774 87 961
CHEMOPETROL, a.s. 6M EURIBOR* 29.6.2012 EUR 684 729 28 094
CHEMOPETROL, a.s. 6M EURIBOR* 16.7.2009 EUR 266 312 13 043
CHEMOPETROL, a.s. 6M EURIBOR* 16.7.2012 EUR 867 996 32317
CHEMOPETROL, a.s. 6M LIBOR* 15.8.2012 usb 542 921 13 596
CHEMOPETROL, a.s. 6M EURIBOR* 18.6.2007 EUR 68 016 5490
CHEMOPETROL, a.s. 6M PRIBOR* 26.8.2007 czK 209 949 13 699
CHEMOPETROL, a.s. 6.10 % 26.2.2013 EUR 616 971 47 599
KAUCUK, a.s. 3M PRIBOR* 1.9.2006 czK 187 500 18 319
Total 6 522 168 484 716
2003
(CZK thousand)
I Company Interest rate Maturity Currency Nominal Interest for
date value the year
BENZINA a.s. 12.53 % ** 28.12.2013 czK 2 000 000 223984
BENZINA a.s. 8.92 % 1.4.2007 czK 991 330 80 906
CHEMOPETROL, a.s. 6M EURIBOR* 29.6.2012 EUR 840 384 34 803
CHEMOPETROL, a.s. 6M EURIBOR* 16.7.2009 EUR 354 088 16 709
CHEMOPETROL, a.s. 6M EURIBOR* 16.7.2012 EUR 1055 165 39 462
CHEMOPETROL, a.s. 6M LIBOR* 15.8.2012 usb 711729 14137
CHEMOPETROL, a.s. 6M EURIBOR* 18.6.2007 EUR 120 579 8 386
CHEMOPETROL, a.s. 6M PRIBOR* 26.8.2007 czK 314 923 16 824
CHEMOPETROL, a.s. 6.10 % 26.2.2013 EUR 743 760 52 206
CHEMOPETROL, a.s. 6M EURIBOR* 15.8.2005 EUR 103 649 9934
CHEMOPETROL, a.s. 6M EURIBOR* 15.8.2005 EUR 28 468 2 965
KAUCUK, a.s. 3M PRIBOR* 1.9.2006 czK 437 500 24 496
Total 7 701 575 524 812

*) Interest rate increases by the agreed-upon markup.
**) The interest rate is 0 percent in the first two years and 12.53 percent p.a. in subsequent periods.

Long-term loans advanced to subsidiaries are not collateralised. The portion of long-term loans due within one year
is not stated in the above table but is reported as receivables from subsidiaries (refer to Note 4.6.2.).

The annual interest on the loan advanced to BENZINA a. s. maturing in 2007 was added to the principal.
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4.5. Receivables

4.5.1. Long-term Receivables

Long-term receivables include a receivable from UNIPETROL TRADE, a. s., acquired by the Company in 2001 from
Credit Lyonnais bank Praha, a. s. and Credit Lyonnais bank Slovakia, a. s. The carrying value (cost) of the receivable as
of 31 December 2004 was CZK 110,602 thousand (2003: CZK 121,994 thousand). The nominal value of the receivable
was CZK 396,354 thousand as of 31 December 2004 (2003: CZK 437,184 thousand). The Company recognised income
of CZK 26,750 thousand (2003: CZK 29,912 thousand) arising from the repayments of the assigned receivable.

4.6. Short-term Receivables

4.6.1. Ageing Analysis of Trade Receivables

(CZK thousand)

Year Category Before Past due date Total Total
0-90 91-180  181-360 1-2 2-5
days days days years years
2004 Gross 146 839 53 838 140 60 — 1091 147 930
Provisions — — — 140 60 — 200 200
Net 146 839 53 838 — — — 891 147 730
2003 Short-term 428 887 280 — 20 — — 300 429 187
Provisions — — — 20 — — 20 20
Net 428 887 280 — — — — 280 429 167

Trade receivable balances principally consist of amounts due from Group companies
lateralised nor used as a pledge. The Company does not record any receivables held for trading.

4.6.2. Intercompany Receivables

(CZK thousand)

Company name
Trade

Balance at 31 Dec 2004

. The receivables are neither col-

Balance at 31 Dec 2003

CHEMOPETROL, a.s. 38 246 226 473
UNIPETROL DOPRAVA, a.s. 1287 12 886
POLYMER INSTITUTE BRNO s.r. 0. 30 —
CESKA RAFINERSKA, a.s. 18 570 16 120
KAUCUK, a.s. 23 356 77 490
BENZINA a.s. 2521 3715
PETROTRANS, a.s. 20 32
BENZINA TRADE a.s. — 27
PARAMO, a.s. 1736 6616
SPOLANA a.s. 652 332
UNIPETROL RAFINERIE a.s. 4542 36 210
UNIPETROL TRADE a.s. 793 564
UNIPETROL DEUTSCHLAND GmbH 47 —
AGROBOHEMIE, a.s. 9 —
ALIACHEM a.s. 124 1327
Other short-term receivables In subsidiaries

CHEMOPETROL, a.s. 730 268 4 880 326
KAUCUK, a.s. 350 000 350 000
BENZINA a.s. 150 000 200 000
PARAMO, a.s. — 100 000
SPOLANA a.s. 100 000 135 000
UNIPETROL DEUTSCHLAND GmbH — 32 405
In associates

AGROBOHEMIE, a.s. — 50 000
ALIACHEM a.s. 200 000 —
Total short-term receivables from entities

within the consolidation Group 1622 201 6 129 523
Receivables from other than Group entities 284 482 254 383
Provisions 131 404 151 696
Total short-term receivables 1775 278 6 232 210
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4.7. Current Financial Assets

(CZK thousand)

I Balance at Balance at
31 Dec 2004 31 Dec 2003

Cash on hand 33 36
Cash 33 36
Current accounts 12 228 7 150
Bank accounts 12 228 7 150
Debt securities held to maturity not exceeding one year — 31 000
Short-term investments and securities — 31000
Total current financial assets 12 261 38 186

4.8. Accrued Income
Accrued income primarily comprises accrued interest on issued loans.

4.9. Equity

The share capital of the Company consists of 181,334,764 bearer shares, each with a nominal value of CZK 100. These
shares, in book-entry form, are registered at the Securities Centre. The shares are traded on the Prague Stock Ex-
change.

Changes in equity are presented in the Statement of Change in Equity.
4.10. Reserves

(CZK thousand)

Reserves under Reserve for Income tax  Other reserves Reserve for
special legislation pensions and reserve FX losses

similar liabilities
Balance at 31 Dec 2003 — —_ —_ 16 801 16 801
Charge for reserves —_ — — — —
Use of reserves —_ — — — —
Balance at 31 Dec 2004 — — — 16 801 16 801

During 2002, the Company recorded a reserve for sanctions relating to the additional corporate income tax assessed
for CHEMOPETROL GROUP, a.s., the legal predecessor of the Company, for the 1995 and 1996 taxation periods in the
amount of CZK 16,246 thousand. Given the ongoing proceedings, the sanctions have not been paid and the relevant
reserve has been maintained.

Given that the Company became the legal successor to CHEMOPETROL GROUP, a. s., the Company recorded a reserve
of CZK 2,344 thousand in respect of the tax on the transfer of real estate contributed to TOROL a. s., which was wo-
und up in 2000 and removed from the Register of Companies. The balance of this reserve as of 31 December 2004 is
CZK 555 thousand.

4.11. Payables
4.11.1.Long-term Payables
(CZK thousand)

I Bonds in issue Nominal value Date of issue Due date Interest rate
Issue | 2 000 000 1998 2013 first two years 0 %, subsequent years 12.53 %
Issue Il 1300 000 1999 2007 issue price of CZK 665,190
Total 3 300 000

The sum of the carrying values of the bonds on the date of issue was CZK 2,665,190 thousand (bonds in Issue | were
issued at their nominal value, in Issue Il at the issue rate stated above). Subsequently, the carrying values of the bonds
are increased by accrued interest outstanding. The carrying value of the issued bonds as of 31 December 2004 was
CZK 3,077,774 thousand (2003: CZK 2,991,330 thousand). Interest on issued bonds reported to expenses in the year
ended 31 December 2004 amounted to CZK 311,042 thousand (2003: CZK 299,705 thousand).

In 2003, the Company reallocated bonds in the nominal value of CZK 4,000,000 thousand maturing in 2004, to short-
-term payables.

The terms and conditions for the issue of bonds include clauses, the violation of which gives rise to the creditor's right
to have the nominal value of the bonds repaid prematurely.
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4.12. Short-term Payables

4.12.1. Ageing Analysis of Short-term Trade Payables
As of 31 December 2004 and 2003, the Company carried no short-term payables past their due dates.

4.12.2. Intercompany Payables
(CZK thousand)

I Company name Balance at Balance at
Trade 31 Dec 2004 31 Dec 2003
CHEMOPETROL, a.s. 3295 1363
KAUCUK, a.s. 330 323
BENZINA a.s. 42 205
SPOLANA a.s. 134 121
UNIPETROL DOPRAVA, a.s. — 12
ALIACHEM, a.s. — 20
Total short-term payables to the companies within the consolidation Group 3798 2 044
Payables to other than Group entities 98 936 4 367 831
Total short-term payables 102 737 4 369 875

4.12.3.Issued Bonds
As of 30 September 2004, the Company redeemed bond Issue Ill in the amount of CZK 4,000,000 thousand.

4.13. Bank Loans
4.13.1.Long-Term Bank Loans
(CZK thousand)

I Bank/Creditor Currency Balance at Balance at Interest rate Form of
31 Dec 2004 31 Dec 2003 in 2004 collateral 2004

Kreditanstalt fir Wiederaufbau EUR 684 729 840 384 6M EURIBOR* Guarantee by
CHEMOPETROL, a.s.

Kreditanstalt fir Wiederaufbau EUR 266 312 354088 6M EURIBOR* Guarantee by
CHEMOPETROL, a.s.

Kreditanstalt fir Wiederaufbau EUR 867 996 1055165 6M EURIBOR* Guarantee by

CHEMOPETROL, a.s.
and Hermes Germany

Kreditanstalt fur Wiederaufbau EUR — 103649  6M EURIBOR* Guarantee by
CHEMOPETROL, a.s.
Kreditanstalt fur Wiederaufbau EUR — 28 468  6M EURIBOR* Guarantee by
CHEMOPETROL, a.s.
Citibank, N.A. usb 542 921 711729 6M LIBOR* Guarantee by

CHEMOPETROL, a. .
and US EXIM bank

Société Générale EUR 68 016 120579  6M EURIBOR* Guarantee by
CHEMOPETROL, a.s.
Société Générale and Citibank N.A. EUR 209 949 314 923 5.90 % Guarantee by

CHEMOPETROL, a.s.
and SACE ltaly

Ceska spofitelna, a.s. CzZK 616 971 743 760 6M PRIBOR* Guarantee by
CHEMOPETROL, a.s.
Raiffeisenbank, a.s. CzZK 187 500 437 500 3M PRIBOR* Guarantee by
KAUCUK, a.s.

Total 3444 394 4710 245

*) Interest rate is increased by the agreed-upon markup.

142



(CZK thousand)

I Bank/creditor 2005 2006 2007 2008 2009 In subse-
quent years

Kreditanstalt fur Wiederaufbau 105 343 105 343 105 343 105 343 368 700 790 072
Kreditanstalt fur Wiederaufbau 66 578 66 578 66 578 66 578 66 578 332890
Kreditanstalt fur Wiederaufbau 123 999 123 999 123 999 123 999 495 997 991 995
Kreditanstalt fur Wiederaufbau 97 444 0 0 0 0 97 444
Kreditanstalt fur Wiederaufbau 26 762 0 0 0 0 26 762
Citibank, N.A. 77 560 77 560 77 560 77 560 310 241 620 481
Société Générale 45 344 45 344 22 672 0 0 113 361
Société Générale and Citibank N.A. 104 974 104 974 104 974 0 0 314 923
Ceska spotitelna, a. s. 82 263 82 263 82 263 82 263 370 182 699 233
Raiffeisenbank, a. s. 250 000 187 500 0 0 0 437 500
Total 980 268 793 562 583 390 455 743 1611699 4424 662

4.13.2.Short-term Bank Loans and Financial Borrowings

(CZK thousand)

I Bank/creditor Balance at 31 Dec Balance at 31 Dec
2004 2003

ING Bank N.V. 450 000 567 405
Ceska spotitelna, a.s. 60 000 195 000
BAWAG Bank a. s. 100 000 —
Portion of long-term loans maturing within one year (refer to Note 4.13.1) 980 268 1030 327
Overdraft balances of bank accounts — 6
Total 1590 268 1792738

The portion of interest on short-term bank loans is due, together with interest, at the maturity of the loan. The inter-
est rate on short-term loans was equal to the reference rate plus mark-up between 0.45 percent and 0.95 percent.
Short-term bank loans are not collateralised. Interest expense relating to short-term bank loans totalled CZK 20,282
thousand in 2004 (2003: CZK 27,198 thousand).

4.14. Income Taxation

4.14.1. Deferred Tax
The deferred tax asset/(liability) is analysed as follows:

Deferred Tax Arising from
(CZK thousand)

Deferred tax items Deferred Deferred tax Deferred tax Deferred tax
asset as of liability as of asset as of liability as of
31 Dec 2004 31 Dec 2004 31 Dec 2003 31 Dec 2003

Difference between accounting and
tax carrying amounts of fixed assets — 397 823 —
Other temporary differences:

Provision for receivables — — — _

Reserves 144 — 156 —
Tax losses carried forward — — — —
Total 144 397 979 —
Net — 253 979 —

The difference between the accounting and tax carrying values of fixed assets and reserves was multiplied by tax rates
effective in future years, i.e. 28 percent in 2004, 26 percent in 2005 and 24 percent in 2006, based on the realisation
of individual temporary differences.
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(CZK thousand)

I Analysis of movements
1 January 2004 979
Impact of change of rate (11)
Recognition of an asset not recognised previously —
Current changes charged to the profit and loss account (1.221)
Total charges against the profit and loss account (1232)
Impact of change of rate —
Change of method —
Current changes charged against equity —
Total charged against equity —
31 December 2004 (253)

4.14.2.Income Tax Charge (Credit)
The charge for the year can be reconciled to the profit per the profit and loss account as follows:

(CZK thousand)

I Balance at 31 Dec 2004 Balance at 31 Dec 2003
Profit before tax 153 375 -190 850
Tax effect of expenses (income) that are not deductible
(included) in determining taxable profit -140 704 275 908
Tax at the domestic income tax rate of 31 percent, 28 percent 3548 26 368

Impact of change of tax (or changes of the anticipated date

of realisation of deferred tax balance in future years) 11 32
Utilisation of tax losses not previously recognised — —
Recognition of deferred tax asset not previously recognised 1221 1416
Effect of different tax rates — foreign taxes — —
Additional taxes of prior years — —
Corrections of estimates of prior years' taxes 6 015 1559

Total income tax on ordinary and extraordinary activities 10 795 29 375

The effective tax rate for the year ended 31 December 2004 is 7 percent (2003: 0 percent). The lower effective rate is
impacted by the amount of claimed dividends and the outstanding loan interest for the previous period which
decrease the profit used for the calculation of income tax.

4.15. Income from Current Operations by Principal Activity

(CZK thousand)

I Year ended 31 Dec 2004 Year ended 31 Dec 2003
In-country  Cross-border Total In-country  Cross-border Total

Mobile telephones — — — 1665 — 1665
Sales of goods — — — 1 665 — 1 665
Fees for liens 83 189 — 83 189 83 416 — 83 416
Advisory services 69 600 — 69 600 92 035 — 92 035
Work related to HW and SW 8 500 — 8 500 51321 — 51321
Other provided services 126 — 126 367 — 367
Total sales of products and services 161 415 — 161 415 227 139 — 227 139

4.16. Related Party Transactions
Transactions between related parties in the consolidated Group were conducted on an arm's length basis.
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4.16.1.Income Generated with Related Parties

2004

(CZK thousand)

I Entity Relation to the Company Services Other income Financial income Total
CHEMOPETROL, a.s. Directly controlled company 80 661 — 435 137 515 798
UNIPETROL DOPRAVA, a.s. Indirectly controlled company 32 1709 1741
CESKA RAFINERSKA, a.s. Directly controlled company 15 196 — 75 322 90 518
PARAMDO, a.s. Directly controlled company 9793 — 962 10 755
KAUCUK, a.s. Directly controlled company 35732 — 21477 57 209
BENZINA a.s. Directly controlled company 128 - 323 981 324 109
PETROTRANS, a.s. Indirectly controlled company 17 — 17
SPOLANA a.s. Directly controlled company 520 138 5671 6 329
UNIPETROL RAFINERIE, a.s. Directly controlled company 17 814 64 3712 21590
UNIPETROL TRADE a.s. Directly controlled company 454 26 750 96 27 300
UNIPETROL DEUTSCHLAND GmbH Indirectly controlled company — — 639 639
ALIACHEM a.s. Directly controlled company 412 — 5993 6 405
Total 160 759 28 661 872990 1062410

2003

(CZK thousand)

I Entity Relation to the Company Goods Services Other Financial Total

income income
CHEMOPETROL, a. s. Directly controlled company 247 87 609 847 654 543 743 246
B.U.T., s. r. o. Indirectly controlled company 30 — — — 30
HC CHEMOPETROL, a. s. Indirectly controlled company 12 — — — 12
UNIPETROL DOPRAVA, a. s. Indirectly controlled company 41 16 240 3179 — 19 460
CESKA RAFINERSKA, a. s. Directly controlled company 170 16 792 24 — 16 986
PARAMO, a. s. Directly controlled company 137 13 469 — 617 14 223
KORAMO, a. s. Indirectly controlled company 25 224 473 — 722
KAUCUK, a.s. Directly controlled company 115 40 113 1020 30 438 71 686
BENZINA a.s. Directly controlled company 176 1938 — 317 958 320 072
BENZINA TRADE a. s. Indirectly controlled company 3 — — — 3
PETROTRANS, a. s. Indirectly controlled company 43 17 — — 60
SPOLANA a.s. Directly controlled company 47 1140 480 1941 3608
UNIPETROL RAFINERIE, a. s. Directly controlled company 6 33732 3936 264 37 938
UNIPETROL TRADE a. s. Directly controlled company 23 357 117 29 992 30 489
UNIPETROL DEUTSCHLAND GmbH Indirectly controlled company — — — 1189 1189
ALIACHEM a. s. Directly controlled company 332 3972 — — 4304
Total 1407 215 603 10 076 1036942 1264028

4.16.2. Purchases

2004

(CZK thousand)

I Entity Relation to the Company Services Other Financial Total

expenses expenses
CHEMOPETROL, a.s. Directly controlled company 6 932 34 336 032 342 998
HC CHEMOPETROL, a.s. Indirectly controlled company 500 — — 500
UNIPETROL DOPRAVA, a.s. Indirectly controlled company 5 1 — 6
KAUCUK, a.s. Directly controlled company 1192 86 — 1278
SPOLANA a.s. Directly controlled company 21 436 — 457
BENZINA a.s. Directly controlled company 22 1228 — 1250
UNIPETROL TRADE a.s. Directly controlled company — — 1039 1039
ALIACHEM a.s. Directly controlled company 97 — — 97
Total 8769 1785 337 071 347 625
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2003
(CZK thousand)

Entity Relation to the Company Services Other Financial Total
expenses expenses
CHEMOPETROL, a.s. Directly controlled company 6 364 1 121 736 128 101
HC CHEMOPETROL, a.s. Indirectly controlled company 500 — — 500
UNIPETROL DOPRAVA, a.s. Indirectly controlled company 36 8 — 44
PARAMO a.s. Directly controlled company — 144 — 144
KAUCUK, a.s. Directly controlled company 1888 86 — 1974
UNIPETROL TRADE a.s. Directly controlled company — 120 6 120 126
SPOLANA a.s. Directly controlled company 6 1702 — 1702
BENZINA a.s. Directly controlled company — — — 6 120
ALIACHEM a.s. Directly controlled company 97 — — 97
Total 8 891 2 061 127 856 138 808
4.16.3.Purchases and Sales of Fixed Assets and Non-current Financial Assets

Sales

2004

(CZK thousand)

Entity Relation to the Company Intangible FA Tangible FA Financial assets
Carrying Selling  Carrying Selling  Carrying Selling

value value value value value value

CHEMOPETROL, a.s. Directly controlled company 946 1144 — — 43 671 52 876
KAUCUK, a.s. Directly controlled company 860 929 178 350 — —
UNIPETROL RAFINERIE, a.s.  Directly controlled company 1501 1658 — — — —
Total 3 307 3731 178 350 43 671 52 876

2003

(CZK thousand)

Entity Relation to the Company Intangible FA Tangible FA Financial assets
Carrying Selling  Carrying Selling  Carrying Selling

value value value value value value

CHEMOPETROL, a.s. Directly controlled company — — 523 657 — —
KAUCUK, a.s. Directly controlled company — — 1004 1020 — —
UNIPETROL RAFINERIE, a.s.  Directly controlled company — — 3780 3936 — —
Total —_ —_ 5 307 5613 —_ —

Purchases

2004

(CZK thousand)

I Entity Relation to the Company Intangible FA Tangible FA Financial assets
UNIPETROL DOPRAVA, a. s. Indirectly controlled company — 813 —
Total — 813 —

2003

(CZK thousand)

I Entity Relation to the Company Intangible FA Tangible FA Financial assets
Total — — — —

4.16.4. Other Related Party Transactions

The Company issued guarantees in favour of its controlled entities. The list of relevant transactions is provided in Note

6. Information on the guarantees received is given in Note 4.13.1.
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4.17. Consumed Purchases

(CZK thousand)

I Year ended Year ended
31 Dec 2004 31 Dec 2003

Consumed material — advertising 3080 7 564
Consumed material - low value tangible assets 1121 1825
Consumed material — other 2010 1720
Consumed fuel 1033 1443
Total consumed purchases 7 244 12 552

4.18. Services

(CZK thousand)

I Year ended Year ended
31 Dec 2004 31 Dec 2003

Repairs and maintenance 1182 1673
Travel expenses 1719 2290
Representation costs 7 633 926
Advisory services 21196 16 207
Low value intangible assets put into use 137 75
Rental 13 868 12 538
Advertising 41033 37 429
Other services (mostly administration of land) 31 301 31428
Total 118 069 102 566

4.19. Change in Reserves and Provisions Relating to Operating Activities
and Complex Deferred Expenses

(CZK thousand)

I Year ended Year ended
31 Dec 2004 31 Dec 2003

Change in accounting provisions against fixed assets 4253 4 255

Change in accounting provisions against receivables 20 472 280

Total 24 725 4535

For the year ended 31 December 2004, the provision against the receivable from UNIVERSAL BANKA of CZK 20,472 thou-
sand was released as the receivable was partially settled.

4.20. Other Operating Income
(CZK thousand)

I Year ended Year ended
31 Dec 2004 31 Dec 2003

Income from transferred receivables 26 750 29912
Salary compensation 1305 2 962
Corrections of income of previous years — 480
Other operating income 1427 2127
Total other operating income 29 482 35 481
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4.21. Other Operating Expenses
(CZK thousand)

I Year ended Year ended
31 Dec 2004 31 Dec 2003

Gifts 366 581
Contractual penalties and default interest 1 —
Other penalties and fines 51 101
Write-off of receivables and transferred receivables — —
Fee for the use of land — 3591
Unclaimed VAT 11297 4617
Other operating expenses 4157 4 653
Deficits and damage relating to operating activities 1 065 956
Total other operating expenses 16 937 14 499

4.22. Profit from Sale of Securities and Equity Intrests, Sold Securities and Equity Interests

(CZK thousand)

Selling price Carrying value
POLYMER INSTITUTE BRNO s. r. 0. 52 876 43 671

4.23. Income from Non-current Financial Assets
Income from non-current financial assets consists of received dividends.

4.24. Interest Income
Interest income consists primarily of loans to Group entities.

4.25. Other Financial Income
(CZK thousand)

I Year ended Year ended
31 Dec 2004 31 Dec 2003
Foreign exchange rate gains 302 024 254 485
Fee claims in respect of issued guarantees for loans and borrowings 11782 10 403
Fees for the provision of long-term loans 169 3302
Total 313 975 268 190
4.26. Other Financial Expenses
(CZK thousand)
I Year ended Year ended
31 Dec 2004 31 Dec 2003
Foreign exchange rate losses 303 833 261 531
Banking fees 363 4264
Other financial expenses 4678 5080
Total 308 874 270 875

4.27. Aggregate Research and Development Costs
The Company recorded no research or development costs.
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5. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES

5.1. Staff Costs and Number of Employees
The following tables summarise the average number of the Company's employees and managers for the years ended
31 December 2004 and 2003.

2004
(CZK thousand)

I Number of employees Payroll cost Social security and Other costs
health insurance
Employees 33 24 071 8 147 344
Managers 10 22 492 7 872 260
Total 43 46 563 16 019 604
2003
(CZK thousand)
I Number of employees Payroll cost Social security and Other costs
health insurance
Employees 54 37 146 11799 604
Managers 14 24 791 8677 313
Total 68 61937 20 476 917

The category of 'managers' includes management and departmental managers. Payroll costs include severance pay
and bonuses paid under work contracts and employment contracts.

In 2004, members of the Board of Directors and Supervisory Board received bonuses totalling CZK 5,725 thousand
(2003: CZK 6,510 thousand).

5.2. Loans, Borrowings, and Other Benefits Provided
During the years ended 31 December 2004 and 2003, the members of the Company's Board of Directors, Supervisory
Board and management received the following loans and bonuses in addition to their basic salaries:

2004

I Board of Directors Supervisory Board Management
Cars that may be used for private purposes
(the figure increases the tax base of employees) — — 870
Other benefits 120 216 —

2003

I Board of Directors Supervisory Board Management
Cars that may be used for private purposes
(the figure increases the tax base of employees) — — 1362
Other benefits 120 216 —
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6. OFF BALANCE SHEET COMMITMENTS

The following table summarises the guarantees issued by the Company in favour of third parties as of 31 December
2004:

150

Entity Bank Amount of Form of Due date Purpose
guarantee as of guarantee
31 Dec 2004*
AGROBOHEMIE, a.s. Citibank a.s. CZK 50 000 Guarantor's Until revoked Operating loan
thousand statement as of
25 April 2003
BENZINA a.s. CKA CZK 807 000 Letter of support 30 June 05 Loan for con-
thousand and guarantor's struction of
statement as of petrol stations
27 May 1998
BENZINA a.s. HVB Bank, a.s. CZK 300 000 Guarantor's 8 March 2005 Uncommitted
thousand statement as of credit facility
9 March 2004
BENZINA a.s. KAUCUK, a.s. CZK 310 930 Guarantor's 31 Dec 07 Payments of
thousand statement as of the purchase
29 Sept 1998 price of tangi-
ble fixed assets
BENZINA a.s. Raiffeisenbank, a.s. CZK 160 000 Guarantor's 11 June 2005 Uncommitted
thousand statement as of credit facility
11 June 2004
BENZINA a.s. ABN AMRO Bank N.V. CZK 30 000 Guarantor's 30 April 2005 Uncommitted
thousand statement as of credit facility
3 March 2003
BENZINA a.s. Citibank a.s. CZK 200 000 Guarantor's Until revoked Uncommitted
thousand statement as of credit facility
18 June 2003
BENZINA a.s. COMMERZBANK AG CZK 728 030 Patronage Until revoked Uncommitted
thousand statement as of credit facility
15 Nov 2004
LOVOCHEMIE, a.s. Komer¢ni banka, a.s. CZK 100 000 Guarantor's 20 July 2008  Investment loan
thousand statement as of
20 April 2001
UNIPETROL Deutschland Dresdner Bank AG EUR 3 000 Letter of intent
GmbH thousand 20 June 2003 Until revoked Operating loan
CZK 91 395
thousand
SPOLANA a.s. Citibank a.s., CZK 370 000 Guarantor's 30 Sept 2005 Operating loan
HVB Bank thousand statement as of
Czech republic a.s. 28 July 2004
SPOLANA a.s. CKA CZK 158 000 Letter of support 22 June 2005  Investment loan
thousand 25 April 2003
SPOLANA a.s. CKA CZK 638 139 Letter of support 30 June 2005 Operating loan
thousand 25 April 2003
SPOLANA a.s. CKA CZK 280 509 Letter of support 30 June 2005 Operating loan
thousand 25 April 2003
SPOLANA a.s. CKA CZK 30 163 Letter of support 30 June 2005 Operating loan
thousand 25 April 2003
UNIPETROL TRADE, a.s. COMMERZBANK AG CZK 91 395 Patronage Until revoked Operating loan
thousand statement as of
22 June 2004
UNIPETROL RAFINERIE a.s. COMMERZBANK AG CZK 805 000 Guarantor's Until revoked Operating loan
thousand statement as of
22 June 2004
UNIPETROL RAFINERIE a.s. CALYON BANK, a. s. CZK 300 000 Guarantor's 31 Jan 2005 Operating loan
thousand statement as of
19 Dec 2003
Unipetrol Iberica Caixa de Catalunya EUR 166 Letter of intent Until revoked Operating loan
thousand
CZK 5 057
thousand
Unipetrol Iberica Banco Santader EUR 431 Letter of intent Until revoked Operating loan
thousand
CZK 13 130
thousand



Entity

Unipetrol Iberica

Unipetrol Iberica

Unipetrol Iberica

Unipetrol Iberica

Unipetrol Iberica

Bank

Banco Espanol

Banco Sabadell

BBVA

Deutsche Bank

Banco de Valencia

Amount of
guarantee as of
31 Dec 2004*
EUR 504
thousand
CZK 15 354
thousand
EUR 1 317
thousand
CZK 40 122
thousand
EUR 596
thousand
CZK 18 157
thousand
EUR 542
thousand
CZK 16 512
thousand
EUR 342
thousand
CZK 10 419
thousand

Form of
guarantee

Letter of intent

Letter of intent

Letter of intent

Letter of intent

Letter of intent

Due date

Until revoked

Until revoked

Until revoked

Until revoked

Until revoked

Purpose

Operating loan

Operating loan

Operating loan

Operating loan

Operating loan

Total

CZK 5 569 312
thousand

* Amounts in foreign currencies are translated using the exchange rate promulgated by the Czech National Bank
on 31 December 2004

The following table summarises the guarantees issued by the Company in favour of third parties as of 31 December
2003:

Entity Bank Amount of Form of Due date Purpose
guarantee as of guarantee
31 Dec 2003*
KAUCUK, a.s. ABN AMRO EUR 23 519 Letter of support 9 July 04 Loan for
Bank N.V. thousand and guarantor's production
CZK 762 147 statement as of technology
thousand 29 Sept. 1998
BENZINA a.s. Komer¢ni banka, a.s. CZK 508 500 Guarantor's 30 June 05 Loan for the
thousand statement as of construction of
27 May 1998 petrol stations
BENZINA a.s. Ceska spotitelna, a.s. CZK 508 500 Guarantor's 30 June 05 Loan for the
thousand statement as of construction of
27 May 1998 petrol stations
BENZINA a.s. KAUCUK, a.s. CZK 414 573 Guarantor's 31 Dec. 07  Payments of the
thousand statement as of purchase price of
29 Sept. 1998 tangible fixed
assets
BENZINA a.s. Zivnostenska banka, a.s. CZK 300 000 Guarantor's Until revoked Operating loan
thousand statement as of
13 Oct. 2000 Until revoked Operating loan
BENZINA a.s. ABN AMRO Bank N.V. CZK 100 000 Guarantor's
thousand statement as of
3 March 2003
BENZINA a.s. Citibank a.s. CZK 200 000 Guarantor's Until revoked Operating loan
thousand statement as of
18 June 2003
BENZINA a.s. COMMERZBANK AG CzZK 130 000 Letter of comfort 20 July 2004 Operating loan
thousand as of 21 July 2003
LOVOCHEMIE, a.s. Komer¢ni banka, a.s. CZK 100 000 Guarantor's 20 July 2008 Investment loan
thousand statement as of
20 April 2001
UNIPETROL Deutschland Dresdner Bank AG EUR 3 000 Letter of intent Until revoked Operating loan
GmbH thousand
CZK 97 215
thousand
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Entity Bank Amount of Form of Due date Purpose
guarantee as of guarantee
31 Dec 2003*
SPOLANA a.s. Citibank a.s., CZK 300 000 Guarantor's 30 Sept 2004 Operating loan
HVB Bank thousand statement as of
Czech republic a.s. 30 Sept. 2003
SPOLANA a.s. Citibank a.s., CZK 300 000 Guarantor's 29 Feb. 2004 Removal of the
HVB Bank thousand statement as of consequences
Czech republic a. s. 29 Nov. 2002 of floods
PARAMO, a.s. Raiffeisenbank, a.s. CzZK 215 903 Patronage 30 April 2003 Operating loan
thousand statement as of
22 May 2002

UNIPETROL RAFINERIE a.s.

UNIPETROL RAFINERIE a.s.

UNIPETROL RAFINERIE a.s.

Unipetrol Iberica

Unipetrol Iberica

Unipetrol Iberica

Unipetrol Iberica

Unipetrol Iberica

Unipetrol Iberica

Unipetrol Iberica

COMMERZBANK AG

Citibank a.s.,

HSBC Bank, plc.

Banco Bilbao Vizcaya

Banco Santader

Banco Espanol

Banco Sabadell

BBVA

Deutsche Bank

Banco de Valencia

CZK1 500 000
thousand

CZK 470 000
thousand

CzK 750 000
thousand

EUR 240
thousand
CzZK 7 777
thousand

EUR 517
thousand

CZK 16 753
thousand

EUR 627
thousand

CZK 20 318
thousand

EUR 939
thousand

CZK 30 428
thousand

EUR 593
thousand

CZK 19 216
thousand

EUR 327
thousand

CZK 10 596
thousand

EUR 329
thousand

CZK 10 661
thousand

Guarantor's
statement as of
19 Dec. 2003

Guarantor's
statement as of
13 Nov. 2003

Guarantor's
statement as of
19 Dec. 2003

Letter of intent

Letter of intent

Letter of intent

Letter of intent

Letter of intent

Letter of intent

Letter of intent

Until revoked

30 June 2004

18 July 2004

Until revoked

Until revoked

Until revoked

Until revoked

Until revoked

Until revoked

Until revoked

Operating loan

Operating loan

Operating loan

Operating loan

Operating loan

Operating loan

Operating loan

Operating loan

Operating loan

Operating loan

Total

CZK 6 772 587
thousand

* Amounts in foreign currencies are translated using the exchange rate promulgated by the Czech National Bank

on 31 December 2003

Legal Disputes
As of 31 December 2004 the Company was not involved in any legal dispute the outcome of which would significantly
impact the Company.

7. POST BALANCE SHEET EVENTS

No significant events occurred subsequent to the balance sheet date that would have a material impact on the finan-
cial statements.
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CONSOLIDATED BALANCE SHEET
full version

.I Auditor's Report to the Shareholders of UNIPETROL, a. s.

Having its registered office at: Klimentska 10, 110 05 Prague 1
Identification number: 616 72 190
Principal activities: oil and petroleum product processing, petrochemical production, sale of fuel

We have audited the accompanying consolidated financial statements of UNIPETROL, a.s. for the year ended 31
December 2004. These consolidated financial statements are the responsibility of the Company's Board of Directors.

Our responsibility is to express an opinion on the consolidated financial statements, taken as a whole, based on our
audit.

We conducted our audit in accordance with the Act on Auditors and the auditing standards issued by the Chamber
of Auditors of the Czech Republic. Those standards require that we plan and conduct the audit to obtain reasonable
assurance about whether the consolidated financial statements are free of material misstatements. An audit includes
examining, on a test basis, the accounting records and other evidence supporting the amounts and disclosures in the
consolidated financial statements. An audit also includes an assessment of the accounting principles used and signif-
icant estimates made by the Company in the preparation of the consolidated financial statements, as well as evalua-
tion of the overall consolidated financial statements presentation. We believe that our audit provides a reasonable
basis for our opinion on the consolidated financial statements.

In our opinion, the consolidated financial statements give a true and fair view, in all material respects, of the assets,
liabilities, equity and financial position of UNIPETROL, a.s. as of 31 December 2004 and of the results of its operations
for the year then ended in accordance with the Accounting Act and applicable Czech regulations.

In Prague on 4 April 2005

O Ranie.

Audit firm: Deloitte s. r. o. Statutory auditor: Stanislav Stanék
Certificate no. 79 Certificate no. 1674
Represented by: Stanislav Stanék
statutory executive
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.I CONSOLIDATED BALANCE SHEET UNIPETROL, a.s.
full version, (in CZK thousand)

I 31. 12. 2004 31. 12. 2003
TOTAL ASSETS 70 774 874 70 902 528
Receivables for subscribed capital

B. Fixed assets 45 601 872 48 080 597
. Intangible fixed assets 1997 531 2 126 194
2. Research and development 28 579 23 036
3. Software 166 088 208 118
4. Valuable rights 1745 937 1848 841
6. Other intangible fixed assets 1375 2 399
7. Intangible fixed assets under construction 52 052 43 800
8. Prepayments for intangible fixed assets 3500
1. Tangible fixed assets 42 035 702 44 920 446
1. Land 1554 401 1569 625
2. Structures 16 058 403 16 619 305
3. Individual movable assets and sets of movable assets 21592 253 23 036 671
6. Other tangible fixed assets 72 869 73 859
7. Tangible fixed assets under construction 544 958 929 949
8. Prepayments for tangible fixed assets 42 749 191 555
9. Valuation difference on acquired assets 2 170 069 2 499 482
1. Non-current financial assets 251 371 321564
1. Equity investments in subsidiaries 245 841 254 118
2. Equity investments in associates 43 671
3. Other securities and equity investments 5347 4 682
4. Loans and borrowings to subsidiaries and associates 18 450
5. Other non-current financial assets 183 643
V. Negative consolidation difference (negative goodwill) -1 034 082 -1607 777
V. Securities and equity investments under equity accounting 2 351 350 2 320 170
C. Current assets 24 503 318 21949 028
l. Inventories 9 228 988 7 693 385
1. Material 4296 263 4098 274
2. Work in progress and semifinished goods 1269 445 968 853
3. Products 2 664 348 2004 762
4. Goods 993 667 587 066
5. Prepayments for inventory 5265 34 430
1. Long-term receivables 285 329 440 880
Trade receivables 111 447 168 844
6. Other receivables 111 825 80 244
7. Deferred tax asset 62 057 191792
1. Short-term receivables 12 331 111 10 863 376
1. Trade receivables 8430 426 7 695 535
2. Receivables from subsidiaries 3369
3. Receivables from associates 200 000 59 000
5. Social security and health insurance 97
6. State - tax receivables 787 739 786 503
7. Short-term prepayments made 151 223 218 152
8. Estimated receivables 80 234 565 853
9. Other receivables 2678 120 1538 236
IV. Current financial assets 2 657 890 2 951 387
Cash on hand 7 538 6 639
2. Cash at bank 2 046 051 1872 956
3. Short-term securities and investments 604 301 1071792
D. L Other assets 669 684 872 903
1. Deferred expenses 577 336 710 937
2. Complex deferred expenses 934 1307
3. Accrued income 91 414 160 659
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31. 12. 2004 31. 12. 2003
TOTAL LIABILITIES & EQUITY 70 774 874 70 902 528
Equity 32 514 065 28 756 134
. Share capital 18 133 476 18 133 476
1. Share capital 18 133 476 18 133 476
1. Capital funds -43 081 -134 624
Other capital funds
Gains or losses from the revaluation of assets and liabilities -43 081 -134 624
Il Statutory funds 1434 975 1433 200
1. Statutory reserve fund / Indivisible fund 1431934 1431630
2. Statutory and other funds 3041 1570
\A Consolidated profit or loss for the previous period 8 762 447 8 686 360
1. Accumulated profits brought forward 8 762 447 8 686 360
V. Consolidated profit or loss for the current period (+/-) 3683 751 87 715
1. Profit or loss for the period (+/-) 3670379 115 664
2. Share of income from associates 13 372 -27 949
VII. Consolidation reserve fund 542 497 550 007
Liabilities 37 133 260 40 898 078
l. Reserves 775 212 509 279
1. Reserves under special legislation 234 940 271 364
2. Reserve for pensions and similar liabilities 324
3. Reserve for income taxes 51114 1231
4. Other reserves 489 158 236 360
1. Long-term liabilities 5 542 582 6 580 005
1. Trade payables 2 893 2 951
5. Long-term prepayments received 3104
6. Bonds issued 3077 774 2991 330
9. Other payables 522 783 2 130 862
10. Deferred tax liability 1936 028 1454 862
1. Short-term liabilities 17 164 830 18 090 445
1. Trade payables 7 583 477 5088 323
4. Payables to associates 7 821 8 027
5. Payables to employees 157 971 146 685
6. Social security and health insurance payables 100 003 85 267
7. State - tax payables and subsidies 4 693 455 4091613
8. Short-term prepayments received 218 180 190 497
9. Bonds issued 4 307 362
10. Estimated payables 810 542 703 575
11. Other payables 3593 381 3469 096
\A Bank loans and borrowings 13 650 636 15 718 349
1. Long-term bank loans 6 504 298 5519 544
2. Short-term bank loans 7 146 338 10 198 805
Other liabilities 475 452 667 583
1. Accrued expenses 436 195 624 649
2. Deferred income 39 257 42934
Minority interests 652 097 580 733
1. Minority share capital 537 807 1286 832
2.  Minority capital funds -3304 -3 251
3. Minority profit funds 70 682 71 001
4. Profit or loss for previous periods -7719 -449 241
5. Profit or loss for the period (+/-) 54 631 -324 608
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CONSOLIDATED PROFIT AND LOSS STATEMENT
structured by the nature, (in CZK thousand)

I Period to Period to
31. 12. 2004 31. 12. 2003
. Sales of goods 19 198 882 16 018 480
A. Costs of goods sold 17 589 124 14 399 724
+ Gross margin 1609 758 1618 756
1. Production 67 579 948 52 084 828
1. Sales of own products and services 66 625 153 51922 226
2. Change in internally produced inventory 943 563 136 903
3. Own work capitalized 11 232 25 699
B. Purchased consumables and services 55193 127 45 639 518
1. Consumed material and energy 47 069 366 38 903 525
2. Services 8123761 6 735993
Added value 13 996 579 8 064 066
Staff costs 3051536 2 955 035
1. Payroll costs 2222 603 2 140 271
2. Remuneration to members of statutory bodies 31 560 43 097
3. Social security and health insurance costs 748 117 712726
4. Social costs 49 256 58 941
D. Taxes and charges 87 986 80 458
E. Depreciation of intangible and tangible fixed assets 5731848 4 068 104
Release of (amortization) of goodwill on consolidation (+/-) -590 560 -573 688
M1l Sales of fixed assets and material 1062 871 2183994
1. Sales of fixed assets 295 139 718 454
2. Sales of material 767 732 1465 540
F. Net book value of fixed assets and material sold 1103 834 2 100 699
1. Net book value of sold fixed assets 230 017 637 372
2. Book value of sold material 873817 1463 327
G. Change in reserves and provisions relating to operating
activities and complex deferred expenses -1473 935 -4 089
V. Other operating income 1058 164 1634 780
H. Other operating expenses 2 134 982 2 522 225
. Transfer of operating expenses 122
* Consolidated operating profit or loss 6 071 801 734 096
VI. Proceeds from the sale of securities and investments 16 225 18 914
J. Cost of securities and investments sold 13 098 23 597
VII. Income from non-current financial assets 12 966 8708
1. Income from subsidiaries and associates 12 966 8 544
2. Income from other non-current securities 164
VIII. Income from current financial assets 1875 1174
K. Costs of financial assets 57 759
IX. Income from the revaluation of securities and derivatives 24133
M. Change in reserves and provisions relating to financial activities -32 816 -96 344
X. Interest income 60 302 45 672
N. Interest expenses 1216 597 1212 531
XI. Other financial income 1485 235 1223136
0. Other financial expenses 1421678 1303 855
* Consolidated financial profit or loss -1 075 580 -1 146 035
Q. Income tax on ordinary activities 1141 255 -169 451
1. -due 552 776 66 778
2. - deferred 588 479 -236 229
*x Consolidated profit or loss from ordinary activities 3 854 966 —-242 488
X Extraordinary income 15 624 1149 183
R. Extraordinary expenses 145 554 1115613
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period to period to

31. 12. 2004 31. 12. 2003

S. Income tax on extraordinary activities 26 26

- due 26 26

* Consolidated extraordinary profit or loss -129 956 33 544
dkk Consolidated profit or loss for the current period (+/-),

net of share of income from associates 3725010 -208 944

Profit/(loss) for the period net of minority interest 3670379 115 664

Minority profit/(loss) for the period 54 631 —-324 608

i Share of income from associates 13 372 -27 949

Consolidated profit or loss for the period 3683 751 87 715

Consolidated profit or loss before taxation 4 879 663 -406 318
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.I CONSOLIDATED CASH FLOW STATEMENT
Year ended 31. 12. 2004, (in CZK thousand)

I period to period to
31. 12. 2004 31. 12. 2003
P. Opening balance of cash and cash equivalents 2 951 387 1622 499
Cash flows from ordinary activities
Z. Profit or loss from ordinary activities before tax 4 879 663 -439 862
A. 1. Adjustments for non-cash transactions 4 735 848 4 396 186
A 1.1, Depreciation of fixed assets 5141 288 3494 416
A. 1.2, Change in provisions and reserves —-1506 751 -179 138
A. 1.3, Profit/(loss) on the sale of fixed assets -68 249 -76 399
A. 1.4, Revenues from dividends and profit shares -12 966 -8708
A. 1.5. Interest expense and interest income 1156 295 1166 859
A. 1.6. Adjustments for other non-cash transactions 26 231 -844
A. * Net operating cash flow before changes in working capital 9 615 511 3 956 324
A. 2 Change in working capital 556 047 312 025
A. 2.1, Change in operating receivables and other assets -999 663 -3661987
A. 2.2, Change in operating payables and other liabilities 2 922 632 3623476
A. 2.3. Change in inventories -1366 922 350 536
A. ** Net cash flow from operations before tax and extraordinary items 10 171 558 4 268 349
A. Interest paid -1314 550 -1205721
A. 4. Interest received 66 587 39716
A. Income tax paid from ordinary operations -63917 —-45 486
A, *** Net operating cash flows 8 859 678 3 056 858
Cash flows from investing activities
B. 1. Fixed assets expenditures -1510 841 -2 555555
B. 2. Proceeds from fixed assets sold 350 036 813 268
B. 3 Loans provided to related parties -104 184 177 265
B. *** Net investment cash flows -1 264 989 -1565 022
Cash flow from financial activities
C. 1. Change in payables from financing -7 896 768 -166 831
C. 2. Impact of changes in equity -4 384 -4 825
C. 25 Payments from capital funds -4 384 -4 825
C. 3 Received dividends and profit shares (+) from other than Group companies 12 966 8 708
C. *x** Net financial cash flows -7 888 186 -162 948
F. Net increase or decrease in cash and cash equivalents -293 497 1328 888
R. Closing balance of cash and cash equivalents 2 657 890 2 951 387
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.I STATEMENT OF CHANGES IN EQUITY
As of 31. 12. 2004, (in CZK thousand)

Share Capital Funds  Profitor  Profitor  Share of Consoli- TOTAL
capital funds from loss of loss to be income of dation EQUITY
profit  previous approved associates reserve
periods fund
Balance at 31 December 2002 18 133476 -184 007 1413033 8045699 668 583 -33 400 580 259 28 623 643
Effect of the inclusion
of new companies -1963 5191 3228
Profit of 2003 115 664 —-27 949 87 715
Allocation of the
profit of 2002 36 109 629326 -668 583 33 400 -30 252
Drawing of the funds
from profit 49 383 -13 058 36 325
Other -921 6144 5223
Balance at 31 December 2003 18133476 -134624 1433200 8686 360 115 664 -27 949 550 007 28 756 134
Effect of the inclusion
of new companies
Profit of 2004 3670379 13372 3683 751
Allocation of the profit of 2003 30 362 64863 -115664 27 949 -7510
Drawing of the funds from profit -29 439 -29 439
Gains or losses from
revaluation of assets and liabilities 91 543 91 543
Other * 852 11224 12 076
Balance at 31 December 2004 18 133 476 -43081 1434975 8762447 3670379 13372 542 497 32 514 065

* The item mainly includes the share in the adjustment of deferred tax asset recorded directly to Profit or loss
of previous periods.
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.I NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2004

1. DESCRIPTION OF THE PARENT COMPANY AND STRUCTURE OF THE CONSOLIDATION GROUP

Formation and Incorporation of the Parent Company

UNIPETROL, a. s. (hereinafter the "Company") was formed by the National Property Fund of the Czech Republic by a
Memorandum of Association dated 27 December 1994. The Company was incorporated on 17 February 1995 follow-
ing its registration in the Register of Companies held at the Municipal Court in Prague, File B, Insert 3020.
Corporate ID 61672190.

Ownership Structure
The shareholders of the Company as of 31 December 2004 are as follows:

I Shareholders Ownership %
The National Property Fund of the Czech Republic 63 %
Investment funds and Other minority shareholders 37 %
Total 100 %

Registered Office as of 31 December 2004

UNIPETROL, a. s.
Klimentska 10, 110 05 Praha 1
Czech Republic

On 28 April 2004, the Government of the Czech Republic decided to sell its aggregate shareholding in UNIPETROL, a. s.,
administered by the National Property Fund of the Czech Republic, to POLSKI KONCERN NAFTOWY ORLEN S.A. The
Company's Board of Directors was informed that the contract of sale entered into on 4 June 2004 contains a provi-
sion on suspensory conditions that must be met before the actual transfer of the shares is effected. At the balance
sheet date, not all of the suspensory conditions were satisfied.

Activities of the Companies included in the Consolidation Group

The Company operates as a holding company covering and administering a group of companies (hereinafter the
"Group"). The principal businesses of the Group include oil and petroleum product processing, production of com-
modity chemicals, semi-finished industrial fertilizers and polymer materials, including synthetic rubber, mineral lubri-
cants, plastic lubricants, paraffins, oils and petroleum jelly. Furthermore, the Group is engaged in the sale of fuel,
operation of gas stations and the production, distribution and sale of heat and electricity.

In addition to these principal activities, the Group provides or procures a number of other services and activities that
are necessary to support the principal activities, such as the operation of railway tracks and railway transportation,
the provision of lease services, business, financial, organizational and economic advisory services, technical advisory
services relating to research and development, chemistry, environmental protection and logistics, the performance of
business and servicing activities, the provision of software and hardware advisory services including data processing,
databank and network administration services, apartment management services, agency services for businesses and
services.

1.2.  Structure of the UNIPETROL Group

The consolidated financial statements of the Company have been prepared for the period from 1 January 2004
through 31 December 2004. The following table shows subsidiaries that are included in the Group, equity interests of
the Parent Company and subsidiaries and the consolidation method used.

Company and its Company and its The Parent Com- The subsidiaries' Consolidation
registered office — registered office — pany's equity equity interest method
direct influence indirect influence interest

Parent company

UNIPETROL, a.s. — — — Full
Klimentska 10, 110 05 Praha 1
Subsidiaries
CHEMOPETROL, a.s. — 100 % — Full
Litvinov-Zaluzi 1, 436 70 Litvinov
UNIPETROL - DOPRAVA a.s. —_ 100.00 % Full
Litvinov-Ruzodol 4, 436 70 Litvinov
B.U.T,, s.r. 0. — 100.00 % Full
Podkrusnohorska 1719, 436 06 Litvinov
POLYMER INSTITUT BRNO, spol. sr. o. — 100.00 % Full

Tkalcovska 36/2, Brno
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Company and its Company and its The Parent Com- The subsidiaries' Consolidation
registered office - registered office - pany's equity equity interest method
direct influence indirect influence interest

CHEMOPETROL BM, a.s.

Litvinov-Zaluzi 1

Until 30 Sept 2004

HC CHEMOPETROL, a.s. —_ 70.95 % Full

S. K. Neumanna 1598,

Zimni stadion, 436 01 Litvinov
UNIPETROL TRADE a.s. 100.00 % —_ Full
Klimentska 10, 110 05 Praha 1

UNIPETROL CHEMICALS IBERICA S.A —_ 100.00 % Full
C/Travesera de Gracia, 58, 102a.

08006 BARCELONA, SPAIN

CHEMAPOL (SCHWEIZ) AG —_ 100.00 % Full
Leimenstrasse 21, 4003 BASEL

SWITZERLAND

UNIPETROL AUSTRIA GmbH — 100.00 % Full
Apfelgasse 2 1040, WIEN

AUSTRIA

ALIACHEM VERWALTUNGS GmbH — 100.00 % Full
Paul-Ehrlich-Strasse 1b
63225 Langen/Hessen, GERMANY
UNIPETROL DEUTSCHLAND GmbH —_ 100.00 % Full
Paul Ehrlich Str. 1/B
63225 Langen/Hessen, GERMANY
ALIAPHARM GmbH — 100.00 % Full
Niedenau 49, Postfach 170237
D-60325 FRANKFURT/Main, GERMANY
KAUCUK, a.s. 100.00 % — Full
O. Wichterleho 810,
278 52 Kralupy nad Vitavou
CESKA RAFINERSKA, a. s. 51.00 % — Proportionate
Litvinov, 436 70 Litvinov

CRC Polska Sp. z o0.0. — 100.00 % Proportionate
Pl. Teatralny 8, Wroclaw
POLAND
Ceska rafinérska Slovakia s. r. o. — 100.00 % Proportionate
Stromova 13, 831 01 Bratislava
SLOVAKIA
BENZINA a. s. 100.00 % —_ Full
Délnicka 12, 170 04 Praha 7
BENZINA Trade a. s. — 100.00 % Full
Délnicka 12, 170 04 Praha 7
PETROTRANS, a. s — 100.00 % Full
Délnicka 12, 170 04 Praha 7
PARAMO, a. s 73.52 % —_ Full
Pferovska 560, 530 06 Pardubice
Paramo Trysk a. s. — 100.00 % Full
Prerovska 560, Pardubice
AGROBOHEMIE a. s. 50.00 % — Equity
Rohécova 1099/83, 130 00 Praha 3 accounting
ALIACHEM a. s. 38.79 % — Equity
Pardubice ¢. p. 103 accounting
532 17 Pardubice, Semtin
SPOLANA a. s. 81.78 % — Full
Ul. Prace 657, 277 11 Neratovice
UNIPETROL RAFINERIE a. s. 100.00 % —_ Full

Litvinov-Zaluzi 1, 436 70 Litvinov

As of 30 September 2004, CHEMOPETROL, a.s. assumed the equity of the wound up company CHEMOPETROL BM, a.s.
as a result of merger through fusion.

In the year ended 31 December 2004, the Group was expanded to include POLYMER INSTITUTE BRNO, spol. s r. 0., in
which the Group gained control during the reporting period.
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During the year ended 31 December 2004, ALIACHEM Benelux B.V. terminated its operations.

With effect from 2002, the consolidated financial statements of CESKA RAFINERSKA, a. s. have been included in the
Group in a proportionate share of 51 % because, according to the Articles of Association, adopting a decision on all
material matters in this company requires a qualified majority of votes exceeding 51 % of the voting power.

Due to its voting power in the voting rights and non-existence of a shareholder agreement about acting in concert,
the Parent Company does not exercise controlling influence over AGROBOHEMIE a. s. and therefore this entity is con-
solidated using the equity method of accounting.

The Parent Company exercises significant influence over ALIACHEM a. s. as a result of its direct holding of voting
power equal to 38.79 %. In addition, the Parent Company owns an indirect share of voting power equal to 54.92 %
through AGROBOHEMIE a. s., which it does not control and therefore ALIACHEM a. s. is consolidated using the equi-
ty method of accounting.

The following table presents subsidiaries, associates and jointly controlled entities to a tertiary level, in which the
Parent Company owns directly or indirectly (through subsidiaries) more than 20 % of the issued share capital. These
companies are not part of the Group, as the Group's share of their equity is immaterial. Sales and assets of these com-
panies are also not considered material for the Group. The financial statements of these entities have been attached
as standalone appendices. An overall summary of these entities can be found at Note 5.

I Company and its registered office Equity interest Company and its registered office Equity interest
UNIPETROL, a. s.
Vyzkumny Ustav anorganické chemie, a. s. 100,00 %
Revolu¢ni 84, 400 01 Usti nad Labem
CELIO a. s. 10.50 %
V Razodolu 2, 435 14 Litvinov
KAUCUK, a. s.
K-PROTOS, a. s.
aredl Kaucuk 880, 278 52 Kralupy nad Vltavou 100.00 %
BENZINA a. s.
BENZINA SLOVAKIA, a. s., "v likvidaci" 100.00 % CS Milohost s. r. .o. 100.00 %
Stromova 13, 83101 Bratislava Cukrova 14, 813 39 Bratislava
SLOVAKIA SLOVENSKA REPUBLIKA
¢s Zilinas. r. 0. 100.00 % ¢S Smizany s. r. 0. 100.00 %
Cukrova 14, 813 39 Bratislava Cukrova 14, 813 39 Bratislava
SLOVAKIA SLOVENSKA REPUBLIKA
CHEMOPETROL, a. s.
CELIO a. s. 40.53 %
V Razodolu 2, 435 14 Litvinov
SPOLANA a. s.
Nera Pharm, spol. s r. o. 100.00 % NeraAgro, spol. sr. o. 100.00 %
Neratovice, ul. Prace 657, 277 11 Mélnik Neratovice, ul. Prace 657, 277 11 Mélnik

(until 31 July 2004)

UNIPETROL TRADE a. s.

UNIPETROL FRANCE S.A 96.72 % Chemapol Scandinavia AB 51.00 %
3, Cité de Loudres, 750 09 PARIS Midskogsgrand 11, BOX 39030, 10054 STOCKHOLM

FRANCE SWEDEN (until 8 October 2004)

UNIPETROL POLSKA Sp z o.0. 100.00 % ALIACHEM U.S.A., Inc. 100.00 %
Ul. J. Kubickiego 17/20, 02-954 WARSAW 580 Harrison Avenue, Boston. MA 02118

POLAND USA

CHEMAPOL AMERICA LATINA, Corp. Inc. 51.00 % UNIPETROL (UK) LIMITED 100.00 %
3625 N.W.82 Avenue, Suite 311 Siddeley House, 50 Canbury Park Road

FL 33166 Miami, USA Kingston upon Thames, Surrey KT 6LX, UK

ALIACHEM ITALIA S.r.l. 90.00 % DP Mogul Ukrajina 100.00 %
Via Fabio Filzi, 27, 1-20124 MILANO Ul. Entuziastov 13/6, 02154 Kijev

ITALY UKRAINE

MOGUL d.o.o. 100.00 %

Preloska cesta 1, 3320 Velenje, SLOVENIA
AGROBOHEMIE a. s.

Lovochemie, a. s. 98.62 % ALIACHEM a. s. 50.17 %
Terezinska 147, 410 17 Lovosice Pardubice ¢.p. 3, 532 17 Pardubice, Semtin

ALIACHEM a. s.

Chemoinvest, s. r .0. "v likvidaci" 100.00 % SYNTHESIA a. s. 100.00 %
Chemicka 1, 70 903 Ostrava-Marianské Hory Pardubice ¢. p. 103, Semtin, 532 17 Pardubice
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I Company and its registered office Equity interest Company and its registered office Equity interest

Fatra, a.s. 100.00 % OSTACOLOR-POLSKA Sp. Z o.0. 100.00 %
Pardubice ¢. p. 103, Semtin, 532 17 Pardubice Al. Kosciuszki 80/82, 90-437 Lodz, POLAND
FATRA HIF, s. 1. 0. 100.00 % Energetika Chropyné, a. s. 100.00 %
Libusska 190, 140 00 Praha 4 Komenského 75, 768 11 Chropyné
ZLATY JELEN, spol. s r. 0. v konkursu 91.00 % OSTACOLOR, a. s. 100.00 %
Dubovsko 1192, 763 12 Vizovice Pardubice 20, 533 54 Rybitvi 294
Vyzkumny ustav organickych syntéz, a. s. 98.74 % PLASTFLOOR, spol. s r. 0. - "v likvidaci”, v konkursu 65.71 %
Rybitvi 114, 532 18 Pardubice-Rybitvi Komenského 75, 76 811 Chropyné
PARAMO, a. s.
MOGUL MORAVA, a. s. 100.00 % FORTE, a.s. "v likvidacii" 100.00 %
Lipa 275, 763 11 Zlin Gemerska cesta 1, 984 01 Lucenec

SLOVAKIA
MOGUL SERVIS, a. s. 100.00 % MOGUL HUNGARIA 74.50 %
Ovcarecka 314, 280 03 Kolin Szugyi ut 54, 2660 Balassagyarmat, HUNGARY
MOGUL TANK PLUS, a. s. 98.33 % MOGUL BEOGRAD 70.00 %
Aredl DMP Pracejovice, 386 01 Strakonice Tosin Bunar 162 35, 11 000 Novi Beograd

SERBIA AND MONTENEGRO
MOGUL SLOVAKIA, s. 1. 0. 100.00 % MOGUL POLSKA 100.00 %
U lhriska 300, Hradisté pod Vratnom Kepa, ul. Opolska 11, 43 022 Luboszyce
SLOVAKIA POLAND
PETRA SLOVAKIA, s. r. 0. 70.00 % MOGUL OIL MOSKVA 70.00 %
Priemyselna 248, 965 01 Ladomerska Vieska 2ja Tverskaja Jamskaja 31 35, 125 047 Moscow
SLOVAKIA RUSSIAN FEDERATION

2. SIGNIFICANT ACCOUNTING POLICIES ADOPTED BY THE GROUP

These consolidated financial statements have been prepared in accordance with Czech Accounting Standards ('CAS').
Accounting principles and methods under CAS are different in some areas from the requirements of International
Financial Reporting Standards. For this reason, the financial statements prepared in compliance with CAS may also be
different in several aspects from the financial statements prepared in accordance with International Financial Re-
porting Standards.

(a) Basis of Consolidation

The consolidated financial statements have been prepared in accordance with the Accounting Act 563/1991 Coll. and
relevant accounting regulations. The financial statements of the companies included in the Group are prepared as of
and for the year ended 31 December 2004. The Consolidation Rules set out by the Parent Company and the financial
statements of the companies, which are both included in and excluded from the Group, are provided separately in
the appendices to the consolidated financial statements. These appendices are available at the registered office of
the Parent Company.

The accounts of entities, in which the Parent Company has more than a 50 % equity interest or a majority of voting
rights and which are considered to be material to the Group, have been included in the consolidated financial state-
ments using the full consolidation and direct methods. The accounts of entities, in which the consolidated subsidiaries
hold more than a 50 % equity interest or in which they exercise control and which are considered to be material to
the Group, have been included in the consolidated financial statements using the full consolidation and proportion-
ate consolidation methods.

Jointly controlled entities, which the Parent Company, together with one or more companies, controls and which are
not included in the Group, have been included in the consolidated financial statements using the proportionate and
direct consolidation methods.

The accounts of associated companies, in which the Parent Company has more than a 20 % but less than a 50 % equi-
ty interest and which are considered to be material to the Group, have been recorded in the consolidated financial
statements using the equity method of accounting and the direct consolidation method.

Set out below are the principal consolidation rules:

1. Intercompany balances and transactions:
Intercompany receivables, payables, expenses, revenues, and paid and received dividends have been fully elimi-
nated. Gains from the sale of assets between Group entities, if the assets have not been sold outside of the Group,
have been fully eliminated. Where the profit or loss generated from the purchases and sales of inventories
between the Group entities is eliminated, the valuation of inventories and income generated from the sale of
inventories according to the product yield profitability of the supplier are adjusted accordingly. Provisions for
financial investments of the Group companies and interest mark-ups on intra-group loans have been eliminated.

2. Goodwill on consolidation represents the difference between the acquisition cost of equity investments of a con-
solidated entity and their valuation determined by reference to the proportional interest of the consolidating enti-
ty in the equity presented in fair value that represents the difference of fair values of assets and liabilities as of the
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acquisition date or the date of additional increase of the investment (additional acquisition of securities or contri-
butions) after settling the differences arising from non-cash contributions. The acquisition date is the date from
which the Parent Company starts exercising appropriate control over the consolidated entity.

Minority interests were calculated and goodwill was amortized on a straight line basis over the period of five years
until 2001 and over a period not exceeding 20 years since 2002. Positive goodwill is fully expensed in the year of
acquisition when the future economic benefit in the form of profits or cash flows derived from such an intangible
asset is doubtful. Negative goodwill or its portion is released to income in circumstances where anticipated losses
arising from the acquisition of the relevant company materialize.

3. Financial statements of the companies that have their registered offices abroad have been re-translated into Czech
crowns (CZK) at the exchange rate of the Czech National Bank prevailing as of 31 December 2004.

(b) Valuation of Assets and Liabilities
The valuation policies adopted by the Group for the year ended 31 December 2004 in respect of assets and liabilities
are as follows:

Intangible Fixed Assets
Purchased intangible fixed assets are stated at cost less accumulated depreciation.

Intangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost
greater than CZK 60,000 on an individual basis.

Expenditure on research activities is recognized as an expense in the period in which it is incurred.

The cost of fixed asset improvements exceeding CZK 40,000 for the period increases the acquisition cost of the relat-
ed fixed asset.

Licenses form an integral part of the cost of technological facilities and are amortized over the period of their esti-
mated use.

Intangible fixed assets are amortized on the straight line basis over their estimated useful lives as follows:

I Assets Basis Depreciation period in years
Licenses Straight-line 3, 4 and 20
Software Straight-line 2-5
Other intangible assets Straight-line 3-10

Provisioning
Provisions were made against obsolete intangible fixed assets to the extent that the valuation temporarily does not
correspond with the actual balance.

Tangible Fixed Assets
Purchased tangible fixed assets are stated at cost less accumulated depreciation and any recognized impairment losses.

The following tangible fixed assets are stated at replacement cost: tangible fixed assets acquired through donation,
tangible fixed assets acquired without consideration on the basis of a contract to purchase a leased asset (accounted
for by a corresponding entry in the relevant accumulated depreciation account), fixed assets recently entered in the
accounting records (accounted for by a corresponding entry in the relevant accumulated depreciation account), and
recently located land. The replacement cost is determined based on a certified expert opinion or expert analysis.

Tangible fixed assets include assets with an estimated useful life greater than one year and an acquisition cost greater
than CZK 40,000 on an individual basis.

The cost of fixed asset improvements exceeding CZK 40,000 for the period increases the acquisition cost of the rela-
ted fixed asset.

Interest and other financial charges associated with the acquisition of tangible fixed assets are capitalized. Interest is
capitalized only to the date in which the fixed assets are put into use.

Goodwill is calculated as equal to the difference between the sum of carrying values of assets, net of the value of lia-
bilities, at the time of the payment of the investment and the value of the non-cash investment as acknowledged by
the General Meeting of the founder. Goodwill is amortized over the period of 15 years.

Depreciation is charged so as to write off the cost of tangible fixed assets, other than land and assets under con-
struction, over their estimated useful lives, using the straight line method, on the following basis:

I Assets Basis Depreciation period in years
Buildings Straight-line 25-77
Machines and equipment Straight-line 4-50
Catalysts and objects from precious metals Straight-line 1-15
Office furniture and fixtures Straight-line 4-25
Cars Straight-line 4-17
Goodwill Straight-line 15
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Low value tangible fixed assets costing between CZK 1,000 and CZK 40,000 are charged directly to expenses as con-
sumables and are maintained in the underlying operating records.

Assets held under finance leases are depreciated by the lessor.

The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognized through the profit and loss account.

Provisioning

Provisions were made against idle tangible fixed assets based on the results of the inventory taking, to the extent that
the valuation temporarily does not correspond with the actual balance. Further, provisions are made for anticipated
losses on the sale of such assets.

Impairment

At each balance sheet date, the Group reviews the carrying amounts of its assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-gen-
erating unit to which the asset belongs.

The recoverable amount is the greater of net selling price and value in use. In assessing value in use, estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the
asset is reduced to its recoverable amount.

Non-current Financial Assets
Non-current financial assets principally consist of equity investments, loans and borrowings, securities and equity
investments available for sale.

Securities and equity investments are carried at cost upon acquisition. The cost of securities or equity investments
includes direct costs of acquisition, such as fees and commissions paid to brokers, advisors and stock exchanges.

As of the date of acquisition of the securities and equity investments, the Group categorizes these non-current finan-
cial assets based on their underlying characteristics as equity investments in subsidiaries and associates, or securities
and equity investments available for sale.

Investments in enterprises in which the Group has the power to govern the financial and operating policies so as to
obtain benefits from their activities are treated as 'Equity investment in subsidiaries'.

Investments in enterprises in which the Group is in a position to exercise significant influence over their financial and
operating policies so as to obtain benefits from their activities are treated as 'Equity investments in associates'.

Loans are stated at their nominal value. Interest is accrued and included in the profit or loss for the period to which
it relates.

As of the balance sheet date, the Group records:

Equity investments in subsidiaries and associates which are not consolidated are stated at cost net of any impairment.
Any excess of cost of the equity investment over the fair value of the investment is considered as a temporary impair-
ment and is recorded in the financial statements as a provision against non-current financial assets. In specific cases,
the provisioning charge against non-current financial assets is recognized taking into account the expected future
performance of the Group company and extraordinary influences that affect the company's operations.

Securities and equity investments available for sale are carried at fair value if determinable. Changes in fair values of
securities and equity investments available for sale are charged against 'Gains or losses from the revaluation of assets
and liabilities' within equity.

In determining fair value, the Company refers to the market value of securities as of the balance sheet date. The fair
value of securities and equity investments that are not publicly traded is determined by reference to a reasonable esti-
mate made by management or an independent expert valuation using an appropriate valuation model on the
assumption that parameters used in this model can be obtained or reviewed on active markets. Moreover, the fair
value is determined as equal to a value established pursuant to special regulations. If the fair value is not deter-
minable, the Group carries the assets at cost net of provisions, if any.

As of the balance sheet date, debt securities and other securities with fixed income are stated at cost increased or
decreased to reflect interest income or expense.

Dividends on the securities referred to above are included in income from non-current financial assets.

Current Financial Assets
Current financial assets principally consist of securities held for trading, debt securities with a maturity of less than
one year held to maturity and other securities available for sale.

Current financial assets are carried at cost upon acquisition. The cost of securities or equity investments includes direct
costs of acquisition, such as fees and commissions paid to brokers, advisors and stock exchanges.

As of the date of acquisition of the current financial assets, these assets are categorized based on their underlying
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characteristics as current financial assets held for trading or available for sale. Current financial assets held for tra-
ding are defined as securities held with the intention of reselling them on public markets, thereby generating profits
on price fluctuations in the short term, which does not exceed one year.

As of the balance sheet date, current financial assets are measured at fair value, if determinable.

Changes in fair values of current financial assets held for trading are recorded as financial income or financial ex-
pense, as appropriate.

Changes in fair values of other securities are recognized through equity accounts.

Inventory
Purchased inventory (materials, spare parts and goods) are valued at cost using the weighted arithmetic average me-
thod. The cost of inventory includes purchase price and other costs directly related to the acquisition.

Work in progress and finished goods are valued at the cost of production, which includes direct materials and ener-
gy, direct wages and production overheads.

Replacement cost is applied to inventories recently entered in the accounting records.

Provisioning
Provisions are created for inventory of material by reference to the utilization analysis.

A provision is made for the difference between the carrying value of redundant inventory and the anticipated net
income on the realization of such inventory.

If the carrying value of products and semi-finished products is greater than their net selling value as of the balance
sheet date, a provision is recorded in respect of the difference between the selling value and the valuation of the
inventory.

Accounts Receivable and Payable

Upon origination, receivables are reported at nominal value. When acquired for consideration or through an invest-
ment, they are reported at cost. Payables are recognized at nominal value when they arise. When acquired, payables
are stated at cost.

Provisioning

Provisions are established by reference to aging and payment structures of receivables. Full provisions are principally
recorded in respect of receivables from debtors in bankruptcy and composition proceedings, from debtors in liquida-
tion, or receivables litigated in court.

Long-term Commitments from Bonds in Issue

Commitments from bonds in issue are stated at nominal value. Effective from 2001, debt securities paying interest as
equal to the difference between their nominal value and issue price are stated at the issue price and interest expense
accrued on these commitments.

Reserves

Reserves are intended to cover future obligations or expenditure, the nature of which is clearly defined and which
are either likely to be incurred or certain to be incurred, but which are uncertain as to the amount or the date on
which they will arise.

The Group establishes statutory reserves for the repair and maintenance of tangible fixed assets and reserves for site
restoration and clean-up. In addition, accounting reserves are created for anticipated future costs, such as repairs and
liquidation of idle fixed assets, pending legal disputes, estimated expenditure related to environmental damage, pen-
sions and similar obligations.

() Foreign Currency Translation

The Group uses the effective exchange rate of the Czech National Bank (the 'CNB') prevailing at the transaction date
for the translation of foreign currency transactions or a fixed exchange rate for a period defined in an internal reg-
ulation.

As of the balance sheet date or any other reporting date, foreign exchange rate gains or losses arising from the re-
translation of assets and liabilities are charged to financial expenses or credited to financial income as appropriate.
The unrealized exchange rate gains or losses arising in gradual settlement of receivables and payables are recognized
only at the balance sheet date. As commitments under loans or borrowings are incurred (e.g., under a contracted loan
facility) and subsequently repaid over time, the Group uses the weighted arithmetic average of rates for the loan/bor-
rowing term.

Foreign exchange rate gains or losses arising from the year-end translation of securities and equity investments are
treated as a component of fair value and recognized in the balance sheet or the income statement. If the security or
equity investment is not recognized at fair value or the value established through the equity method of accounting,
the foreign exchange rate gains or losses are recorded through equity accounts on the balance sheet. If a debt secu-
rity or equity investment is not fair valued, the foreign exchange rate gain or loss is recorded to financial expenses or
income as appropriate.

Purchases or sales of a foreign currency for Czech crowns are translated at a foreign exchange rate applicable to the
relevant purchases or sales.

166



(d) Revenue and Expense Recognition
Revenues and expenses are recognized on the accruals basis of accounting in the period to which they relate.

Revenues are recognized when goods are shipped out of stock and title has passed to the customer or when services
are rendered and are reported net of discounts and VAT.

In accordance with the principle of prudence, the Group records reserves and provisions for the coverage of all risks,
losses and impairment that are known as of the balance sheet date. Release of the provisions and reserves is posted
to expenses. The Group does not account for contingent gains.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable.

Extraordinary items are income or expenses that arise from events or transactions that are clearly distinct from the
ordinary activities of the Group as well as income or expenses from events or transactions that are not expected to
recur frequently or regularly.

(e) Loans Received

Loans are stated at their nominal value. The portion of long-term loans maturing within one year from the balance
sheet date is included in short-term loans. The balance of a current bank account, if any, is reported as a short-term
bank loan in the balance sheet.

Interest is accrued and included in the profit or loss for the period to which it relates. In some cases, the interest is
compounded.

(f) Long-term Payables from Issued Bonds

Payables from issued bonds are recorded at their nominal value. In the case of bonds with a yield determined as equal
to the difference between their nominal value and rate of issue, with effect from 2001 payables have been recorded
in the amount of the rate of issue and accrued expenses related to these bonds. This change in the accounting treat-
ment had no effect on the Group's profit and loss account.

(9) Finance Leases

A finance lease is the acquisition of a tangible fixed asset such that, over or after the contractual lease term, owner-
ship title to the asset transfers from the lessor to the lessee; pending the transfer of title, the lessee makes lease pay-
ments to the lessor for the asset that are charged to expenses.

If a finance lease contains an initial lump-sum payment, the lump-sum payment is accrued as an asset and released as
an expense over the life of the lease.

Assets acquired under finance leases are recorded as tangible fixed assets at the ultimate purchase price.

Leasehold improvements are depreciated over the lease term. Following the transfer of ownership title of the leased
asset to the lessee, the cost of improvements is added to the value of acquired assets and the depreciation of this
increased amount continues.

(h) Subsidies

Subsidies are recognized as other operating or financial revenues on an accruals basis in the period in which the relat-
ed expense is recognized. Subsidies that are provided to fund the acquisition of fixed assets decrease the acquisition
cost or internal production costs of the relevant assets.

(ch) Corporate Income Tax — Due

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or deductible
in other periods and it further excludes items that are never taxable or deductible. The Company's liability for cur-
rent tax is calculated using tax rates that have been enacted by the balance sheet date.

(i) Corporate Income Tax — Deferred
Deferred tax is accounted for using the balance sheet liability method.

Under the liability method, deferred tax is calculated at the income tax rate that is expected to apply in the period
when the tax liability is settled or the asset realized.

The balance sheet liability method focuses on temporary differences which are differences between the tax base of
an asset or liability and its carrying amount in the balance sheet. The tax base of an asset or liability is the amount
that will be deductible for tax purposes in the future.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the asset to be recovered.

Deferred tax is charged or credited to the profit and loss account, except when it relates to items charged or credit-
ed directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset and reported on an aggregate net basis in the balance sheet, except when
partial tax assets cannot be offset against partial tax liabilities.

The consolidated deferred tax asset and liability are the sum of deferred tax assets from and liabilities to the Parent
Company and other Group companies consolidated using the full consolidation method. This sum is adjusted to
reflect temporary differences arising from intra-Group transactions.
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Goodwill, which arose as a difference between the net book value of a portion of an enterprise acquired through an
investment and a market value established on the basis of expert appraisals and whose amortization charges repre-
sent a non-tax deductible expense, is treated as taxable temporary differences.

(j) Financial Derivatives
The Group manages its foreign currency and interest rate risks through the use of currency forwards and currency and
interest rate swaps.

The Group designates derivative financial instruments as either trading or hedging.
The Group's criteria for a derivative instrument to be accounted for as a hedge include:

e identification of hedged items, hedging instruments, risks that are being hedged and the approach to establishing
and documenting whether the hedge is effective;

e the hedge is highly effective (that is, within a range of 80 percent to 125 percent); and
¢ the hedge effectiveness can be measured reliably and is assessed on an ongoing basis

If derivative instruments do not meet the criteria for hedge accounting referred to above, they are treated as non-
standardized derivatives for trading, that is, not for trading on domestic or foreign public markets.

Valuation
Derivatives are valued at cost as of the acquisition date. The cost of derivatives includes direct costs of acquisition,
such as fees and commissions paid to brokers, advisors and stock exchanges.

Derivative financial instruments are carried at fair value as of the balance sheet date. Fair value changes in respect of
trading derivatives are recognized as gains or losses from the revaluation of assets and liabilities.

Fair value changes in respect of hedging derivatives are also recognized as gains or losses from the revaluation of as-
sets and liabilities, the only exception being cases where value changes of hedged assets or liabilities are charged
through the profit and loss account. Fair value changes of hedged assets and liabilities are also recorded as gains or
losses from the revaluation of assets and liabilities. If value changes of hedged assets and liabilities are recognized
through the profit and loss account and one of the following conditions is fulfilled:

e The hedging derivative is traded on a public market and fair value changes can be documented by public market
information; or

e The hedging derivative is not traded on a public market but the derivative will be settled and closed under the con-
tract by no later than the end of the following accounting period; then both value changes of hedged assets and
liabilities and fair value changes of hedging derivatives are debited to the relevant expense accounts and credited
to the relevant revenue accounts. If the criterion (2) referred to above is not fulfilled, then value changes of deriv-
atives are debited to 'Expenses of derivative transactions' or credited to 'Income from derivative transactions' in an
amount that, in absolute terms, does not exceed the value changes of hedged assets and liabilities recorded to
expenses and income. The remaining portion of the fair value of such a derivative is recorded as a gain or loss from
the revaluation of assets and liabilities.

As of the settlement date, the original entries are reversed in circumstances where the original changes of fair values
of derivatives were recorded as gains or losses from the revaluation of assets and liabilities. In other cases, the set-
tlement of derivatives is recognized through expenses or income from derivative transactions as appropriate.

(k) Use of Estimates and Determination of Fair Value

The presentation of financial statements requires management to make estimates and assumptions that affect the
reported amounts of assets as of the balance sheet date and the reported amounts of revenues and expenses during
the reporting period. Management believes that the estimates and assumptions used will not significantly differ from
the actual results and outcomes in the following reporting periods.

In determining fair value, the Group has referred to values established through a reasonable estimate which is based
upon the Parent Company's internal guidance applicable to the strategy, management and valuation of financial
risks, or an estimate made by a third party expert appraiser.

()] Subsequent Events

The impact of events that occurred between the balance sheet date and the date of preparation of the financial state-
ments is reflected in the financial statements in the case that these events provided additional information about the
matters existing as of the balance sheet date.

If material events occurred between the balance sheet and the date of preparation of the financial statements which
reflect matters that occurred subsequent to the balance sheet date, the impacts of such events are described in the
notes to the financial statements but are not recognized in the accounting books.

168



3. YEAR-ON-YEAR CHANGES IN VALUATION, DEPRECIATION, ACCOUNTING
AND REPORTING POLICIES

(a) Change in the Structure of the Financial Statements for the Year Ended 31 December 2004

Due to the change of the accounting regulations effective since 2004, the financial statements for the year ended 31 Dec-
ember 2003 were restated to reflect the change of the format of the financial statements for the year ended 31 December
2004.

(b) Change in Accounting Policies

In the year ended 31 December 2004, the profit and loss account method used for reporting the financing of select-
ed receivables through factoring (refer to Note 6) was changed to the balance sheet method. The transfer of receiv-
ables to the factoring company is not recorded in the profit and loss account and the relevant receivables are reported
in line C.II1.1. 'Trade Receivables'. The impact of this change in the profit and loss account for 2003 represents a decrease
of CZK 620,452 thousand in the turnover of components in line IV. 'Other operating income' and line H. '‘Other oper-
ating expenses'.

Until 2003, gains and losses on derivative transactions (hedging derivatives and trading derivatives) were recorded in
line O. 'Other financial expenses' or Xl. '‘Other financial income’', as appropriate. With effect from 2004, the settle-
ment of hedging derivatives is reported, in accordance with their purposes to offset the impacts on a hedged item,
in the same profit and loss account line as the hedged item. In 2004, the settlement of contracted derivatives hedg-
ing the interest rate is recorded in line N. 'Interest expense' as opposed to 2003, when these derivatives of CZK 31,718
thousand were a component of line O. 'Other financial expenses'.

Reclassification of the loss on interest rate derivatives had an impact on the balance of expenses and income from
currency risks derivatives. As of 31 December 2003 and 2004, this balance was positive and is newly disclosed in line
XI. 'Other financial income".

I Profit and loss account line Disclosure in 2003 Disclosure in 2004
N. Interest expense —_ -31718
XI. Other financial income — 2 042
O. Other financial expense -29 676 —
Total impact of reclassification -29 676 -29 676
Balance of expenses and income on derivatives for trading 2 042
Balance of expenses and income on hedging derivatives -31718

(c) Change of Accounting Treatment of Derivatives

The Group has entered into an interest rate collar contract to hedge against an interest rate exposure attached to a
portion of a long-term investment loan in the amount of CZK 500 million (refer to Note 19). Given that this deriva-
tive represents a hedge of future cash flows and is not held for trading on a public market, the Group recognized it
as a trading derivative using the balance sheet method until 31 December 2003 in accordance with Regulation No.
500/2002 Coll. The fair value is reported within other receivables if positive, or other payables, if negative, with cor-
responding entries to the account of gains and losses from revaluation. Beginning in 2004, fair value changes have
been recorded to income and expenses pursuant to Sections 52 and 53 of Regulation No. 500/2002 Coll.

As of 1 January 2004, the fair value of the derivative of CZK 29,017 thousand was re-recognized to extraordinary
expenses as 'change of accounting method in respect of derivatives'.
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4. TANGIBLE AND INTANGIBLE FIXED

Intangible Fixed Assets

ASSETS

Research and Software Other Intangible FA Total
development intangible under con
fixed assets struction and
prepayments
Acquisition cost
Balance at 31 Dec 2003 189 895 679 241 2236916 43 827 3149 879
Additions 20 493 42 495 16 282 54 577 133 847
Disposals 125 471 6 906 18 830 38 470 189 677
Reclassification 1579 7 209 1947 -4 355 6 380
Newly included entity — 5573 10 000 — 15573
Balance at 31 Dec 2004 86 496 727 612 2 246 315 55 579 3116 002
Accumulated amortization
Balance at 31 Dec 2003 162 426 471123 385 676 27 1019 252
Additions 16 248 92 260 121 106 — 229 614
Disposals 120 757 6 693 17 779 — 145 229
Reclassification — — — — —
Newly included entity — 4834 10 000 — 14 834
Balance at 31 Dec 2004 57 917 561 524 499 003 27 1118 471
Provisions
Balance at 31 Dec 2003 4433 — — — 4433
Additions — — — — 0
Disposals 4433 — — — 4433
Balance at 31 Dec 2004 — — — — —
Net book value at 31 Dec 2003 23 036 208 118 1851 240 43 800 2126 194
Net book value at 31 Dec 2004 28 579 166 088 1747 312 55 552 1997 531

Principal additions to intangible fixed assets in the year ended 31 December 2004 include research and development
of the new HDPE and polypropylene types in the amount of CZK 5,312 thousand, license for DMC Plus and Aspen
Watch software of CZK 3,556 thousand and the project for the utilization of the current capacity of pyrolysis furnaces

of CZK 5,796 thousand.

Major disposals of intangible fixed assets related to studies in the aggregate amount of CZK 98,874 thousand, which

were fully written off in the previous period.

Main additions to intangible fixed assets in 2003 included the polypropylene production license from BP AMOCO total-
ing CZK 640,834 thousand, and the license and software of the ethyl benzene production unit totaling CZK 112,143 thou-
sand put into use during 2003. Software additions comprise the expansion of the management system for the DEPOS

fuel stations of CZK 25,800 thousand.

Tangible Fixed Assets

Land and Valuation Machinery, Other Tangible FA Total
structures difference equipment tangible under con-
on acquired and vehicles fixed assets struction and
assets prepayments
Acquisition cost
Balance at 31 Dec 2003 25 108 609 4 938 271 45 437 178 133 410 1203 495 76 820 963
Additions 448 044 — 1390 809 3 250 412 251 2 254 354
Disposals 265 145 — 645 692 5 807 830 286 1746 930
Reclassification 61 696 — 121 819 — —-189 895 -6 380
Newly included entity 52 518 — 170 970 5007 42 228 537
Balance at 31 Dec 2004 25 405 722 4 938 271 46 475 084 135 860 595 607 77 550 544
Accumulated depreciation
Balance at 31 Dec 2003 6 042 595 2438 789 21011 848 59 551 76 591 29 629 374
Additions 1140 522 329 413 4111 241 4303 — 5 585 479
Disposals 165 329 — 560 625 4 055 76 591 806 600
Reclassification 92) — 92 — — —
Newly included entity 26 320 — 144 556 3192 — 174 068
Balance at 31 Dec 2004 7 044 016 2 768 202 24 707 112 62 991 — 34 582 321
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Land and Valuation Machinery, Other Tangible FA Total

structures difference equipment tangible under con-

on acquired and vehicles fixed assets struction and

assets prepayments

Provisions

Balance at 31 Dec 2003 877 084 — 1388 659 — 5400 2271143
Additions 118 305 — 73 848 — 2 500 194 653
Disposals 246 487 — 1286 788 — — 1533275
Balance at 31 Dec 2004 748 902 — 175719 — 7 900 932 521
Net book value at 31 Dec 2003 18 188 930 2 499 482 23 036 671 73 859 1121 504 44 920 446
Net book value at 31 Dec 2004 17 612 804 2 170 069 21 592 253 72 869 587 707 42 035 702

Principal additions to tangible fixed assets in the year ended 31 December 2004 relate to the renovation of the Ingersoll
compressor base of CZK 68,428 thousand, a new polypropylene production unit of CZK 57,774 thousand, renovation of
the mechanical waste water treatment plant at the Petrochemie plant of CZK 57,257 thousand, renovation of the PCH
| cooling tower and T 700 tower of CZK 54,802 thousand, renovation of the pyrolysis furnaces of CZK 49,997 thousand
and the acquisition of two locomotives of the 753 type totaling CZK 62,000 thousand.

Tangible fixed assets put into use in 2004 further included a product pipeline, i.e. a pipeline for the transport of ETB
from the ethyl benzene production unit located on the premises of CHEMOPETROL to the premises of KAUCUK with
an acquisition cost of CZK 19,576 thousand. During 2004, the pipeline was renovated partially as an investment and
partially as an innovation.

Another significant addition to tangible fixed assets is associated with the purchase of computer equipment for gas
stations from T-SYSTEMS, a.s. for CZK 15,400 thousand, the purchase of one gas station and the renovation of three
gas stations in the amount of CZK 45,000 thousand.

Disposals are mainly associated with the transfer for consideration of winter stadiums and related facilities from the
assets of the Group to the assets of the City of Litvinov. The net book value of the transferred assets at the selling
date was CZK 22,877 thousand.

In the year ended 31 December 2004, the Group sold part of its assets. Of these assets, the largest component relat-
ed to seven gas stations with the aggregate net book value of CZK 29,600 thousand. In addition, the Group recog-
nized an extraordinary write-off of three gas stations totaling CZK 103,900 thousand.

At the end of 2004, the Group decided to write off the majority of the asset components of decommissioned LAO,
LIO and BL4 establishments, against which provisions were recorded in 2003, due to the fact that the impairment of
these assets became permanent. As a result, the net book value of fixed assets decreased by CZK 1,190,700 thousand.
Depreciation charges were increased by the same amount and the related provision against these depreciation
charges was released in the same amount.

Key additions to tangible fixed assets in 2003 include acquisition of a new polypropylene production unit for CZK
2,045,369 thousand, common off site locations for the development of petrochemical production of CZK 637,137
thousand and renovation and modernization of the POX production room - stage 4. of CZK 142,337 thousand. An eth-
ylbenzene production unit with a cost of CZK 1,042,159 thousand was put in use.

Additions to tangible fixed assets also include acquisition of computer technology for fuel stations of CZK 64,000
thousand and renovation of the car wash technology at 15 gas stations of CZK 35,000 thousand.

Major disposals in 2003 included the sale of the GT 501 steam turbine with the net book value of CZK 254,398 thou-
sand, the sale of the technology used in the production of modified hydro insulating sheets and underlying equip-
ment with a net book value of CZK 169,596 thousand, and the sale of the catalyst production room with a net book
value of CZK 41,176 thousand.

Also, eight gas stations with the total net book value of CZK 83,500 thousand were sold as of 31 December 2003.

Encumbrances and Liens
Refer to Note 11 e) for fixed assets pledged as security. The carrying value of the encumbered land as of 31 December
2004 was CZK 10,860 thousand (2003: CZK 18,180 thousand).

171



5. DOMESTIC AND FOREIGN NON-CURRENT FINANCIAL ASSETS HELD BY THE GROUP

(a) Equity securities and investments in subsidiaries as of 31 December 2004

Name of the Registered Cost Owner- Number Nominal Equity Profit or Provision Dividend Year-end
entity office ship per- of shares value per interest loss income valuation period
centage share for the
(CZK)
ALIACHEM
Italia S.r.l. Milan, Italy 11 000 90.00 — — 13 501 518 — 1991 11000
Aliachem U.S.A Inc. Boston, USA 4 000 100 1000 22 USD — — 4 000 — —
Celio, a.s. Litvinov 78 333 51.06 97 1000000 108 702 39 630 — — 78333
1 10 000
¢S Milhosts.r.o.  Bratislava, 17 285 100 — — — — 3454 — 13831
Slovakia
¢S Smizany s.r.o0. Bratislava, 20 962 100 — — — — 3993 — 16969
Slovakia
¢S Zilinas.r. o. Bratislava, 20 789 100 — — — — 2594 — 18195
Slovakia
DP Mogul Ukraina Kiev, Ukraine 2 500 100 — — 484 87 2 022 — 478
CHEMICKA Litvinov 2 000 100 — — 2 000 — — — 2 000
SERVISNI, a. s.
K-PROTOS, a. s. Kralupy 38 939 100 19710 1000 40618 840 — — 38939
nad Vltavou 19710 917
MOGUL d.o.o. Velenje, 3150 100 — — -1326 14 3150 — —
Slovenia
MOGUL Hradiste 161 100 — — — — 161 — —
SLOVAKIAs. . 0.  pod Vratnom
NeraPharm, s. r.o. Neratovice 200 100 — — 95617 9011 — — 200
PETRA SLOVAKIA Ladomierska 5504 70 — — — —_ 5504 —_ —_
S.I. 0. Vieska, Slovakia
UNIPETROL Kingston, UK 6 000 100 100 000 1 GBP -1819 920 6 000 — —
(U.K.) Ltd.
UNIPETROL Paris, France 16 000 96.72 532 571.68 EUR 13523 2 070 2 477 — 13523
France S. A.
Unipetrol Polska Lodz, Poland 2 000 100 — 66 PLN 1062 -1241 938 — 1062
Sp.z.0.0.
Vyzkumny Ustav Usti nad Labem 59 171 100 60 000 1000 53726 2 351 7 860 — 51311
anorganické
chemie, a.s.
Total 287 994 42 153 1991 245 841

None of the equity securities and investments shown in the above table are readily marketable.

(b) Other non-current securities and investments as of 31 December 2004

I Type of security and equity investment Cost at Provision Fair value at Income
31 Dec 2004 31 Dec 2003

AGROSLUZBY HB 483 — 483 —
CHEMAPOL GROUP a. s. 4200 4200 — —
Ostatni dlouhodobé cenné papiry 428 — 428 —
Spolek pro chemickou a hutni vyrobu, a.s. 0.2 0.2 — —
TECHNOEXPORT a. s. 1300 — 1300 —
TECHNOEXPORT, a. s. 200 — 200 —
TIU-PLAST a. s. 3514 1455 2 059 —
Walter a. s. 608 608 — —
WIENERBERGER, a. s. 877 — 877 —
Other non-current securities and equity
investments at 31 Dec 2004 11610 6 263 5347 —
Other non-current securities 183 - 183 -
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(o) Intercompany loans as of 31 December 2004
During the year ended 31 December 2004, CELIO a. s. repaid the remaining portion of a long-term loan principal
through an extraordinary installment.

(d) Equity securities and investments in subsidiaries as of 31 December 2003

Ownership Number Nominal Cost Equity  Provision Dividend Year-end
percentage of shares value per interest income for  valuation
share (CZK) the period
ALIACHEM lItalia S.r.l. 920 — — 11 000 10 994 — 1421 11 000
ALIACHEM U.S.A. 100 1000 22 USD 4000 — 4 000 — —
Benzina Slovakia a. s. v likvidaci 100 163 500,000 SKK 1812 — 1812 — —
CELIO a.s 51.06 97 1000 000 78 333 88 467 7018 — 71315
1 10 000
CHEMAPOL Amer. Latina 51 - 102 000 USD 1000 — 1000 — —
CHEMAPOL Scandinavia AB 51 4080 100 SEK 10 000 8 007 1993 — 8 007
¢S Milhost 100 — — 17 285 14 872 2413 — 14 872
¢S Smizany 100 — — 20 962 18 276 2 686 — 18 276
¢s Zilina 100 — — 20789 17 754 3035 — 17 754
DP MOGUL Ukraina 100 — — 2 500 461 2 039 — 461
FORTE a. s. v likvidacii 100 10 100 000 SKK 708 — 708 — —
K-PROTOS, a.s. 100 19710 1000 20 944 40 618 — — 38939
19710 913 17 995
MOGUL BEOGRAD s. r. o. 70 — 89 — 89
MOGUL d.o.o. 100 — — 3150 -1449 3150 — —
MOGUL HUNGARIA a.s. 74.5 147 100 000 HUF 3175 — — 3175
26 100 HUF

MOGUL MORAVA a.s. 100 1000 4200 5 600 — 5 600 — —
MOGUL OIL s. . o. MOSKVA 70 — — 5 — 5 — —
MOGUL POLSKA s. r. 0. 100 — — 345 — 345 — —
MOGUL SERVIS a.s. 100 50 100 000 5000 — 119 — 4 881
MOGUL SLOVAKIA s. 1. 0. 100 — — 161 — 161 — —
MOGUL TANK PLUS a.s. 98.33 590 20 000 11 800 — 8117 — 3683
NeraAgro, spol. sr. o. 100 — — 100 5614 — — 100
NeraPharm, spol. sr. o. 100 — — 200 -3270 200 — —
PETRA SLOVAKIA s. 1. 0. 70 — — 5510 5510 — —
UNIPETROL France S. A. 96.72 532 571.68 EUR 16 000 12 255 3745 — 12 255
UNIPETROL Polska Sp.z.0.0. 100 — 66 PLN 2 000 2128 — 331 2 000
UNIPETROL (UK) Ltd. 100 100 000 1 GBP 6 000 -2766 6 000 — —
Vyzkumny Ustav anorganické
chemie, a.s. 100 — 2 026 55171 47 312 7 860 — 47 31
Total 321634 67 516 1752 254 118

None of the equity securities and investments shown in the above table are readily marketable.

(e) Equity securities and investments in associates as of 31 December 2003

Ownership Number Nominal Cost Equity Provision Dividend Year-end
percentage of shares value per share income for valuation
share the period
POLYMER INSTITUTE
BRNO, spol. sr. 0. 50 — — 43 671 57 526 — 5823 43 671
Total 43 671 5823 43 671

None of the equity securities and investments shown in the above table are readily marketable.
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f) Other non-current securities and investments as of 31 December 2003

I Number of Nominal value Cost Fair value Income
shares  per share (CZK)
IMPULS, a.s. "v likvidaci" 50 10 000 500 — —
WALTER a.s. 13 273 1000 14 040 — —
CITADELA VI.s.r. 0.* — — 21 21 —
Stfedni Skoly EDUCHEM, a.s. 1100 1 000 1 — —
SPORTaS, s.r. 0.* — — 6 6 —
WIENERBERGER, a.s. 22 420 10 613 613 —
Chemapol Group, a.s. v konkursu 4 400 1 3 300 — —
Technoexport, a.s. 15 100 000 1 500 1 500 152
Agrosluzby Havli¢kav Brod, a.s. 3 100 000 483 483 —
3 10 000 — — —
153 1000 — — —
IMPULS, a.s. v likvidaci * 50 10 500 — —
TIU-PLAST a.s. 13 1000 3514 2 059 —
Total 24 478 4 682 152

* These non-current securities have been remeasured to fair value. Refer to Note 10.

(9) Intercompany loans as of 31 December 2003

CHEMOPETROL, a. s. has provided CELIO a. s. with a long-term loan. The balance of the loan as of 31 December 2003
was CZK 18,450 thousand. The portion of the loan maturing in the year ending 31 December 2004 totaling CZK 9,000
thousand is reported within short-term receivables.

6. Receivables

(a) Short-Term Receivables
Aging of Trade Receivables

Year Category Before maturity Past due Total
0-30 days 30-180 days Greater than
181 days
2004 Short-term trade receivables 7 838 525 489 755 134 451 1003 480 9 466 211
Provisions 2 590 999 34612 997 584 1035785
Total 7 835 935 488 756 99 839 5 896 8 430 426
2003 Short-term trade receivables 7 126 544 424 404 145 632 1201747 8 898 327
Provisions 6 666 78 134 34 535 1083 457 1202792
Total 7 119 878 346 270 111 097 118 290 7 695 535

Short-term receivables, written down to reflect provisions for doubtful receivables of CZK 1,587,669 thousand (2003:
CZK 1,807,178 thousand) amounted to CZK 12,331,111 thousand (2003: CZK 10,863,376 thousand). The balance of re-
ceivables past due by greater than 180 days was CZK 1,063,751 thousand (2003: CZK 1,745,288 thousand).

The Group records a receivable of USD 4,332 thousand from SEZOOZ Group, a.s. This receivable arose in 1997 in con-
nection with the provided prepayment for the purchase of crude oil. The current value of the receivable after re-
translation as of 31 December 2004 is CZK 96,892 thousand. Accrued interest attached to this receivable after trans-
lation as of 31 December 2004 totals CZK 24,785 thousand (other receivables). The debtor was declared bankrupt in
2003 and the receivables were duly registered for recovery. However, the receivable was not approved by the bank-
ruptcy trustee and the Group filed a declaratory action. Court proceedings have not yet been completed. Both receiv-
ables have been provisioned in full.

As of 31 December 2004, short-term trade receivables of CZK 382,132 thousand have been pledged as collateral (2003:
CZK 243,610 thousand).

As of 31 December 2004, other receivables principally included receivables from reprocessors for the paid excise tax
of CZK 1,682,253 thousand (2003: CZK 1,158,784 thousand, CZK 0 thousand in 2002). Based on a recurring factoring
contract with CS Faktoring, a. s., the Group cedes some of its short-term trade receivables. As of the balance sheet
date, the Group had a receivable from the factoring company of CZK 166,258 thousand (2003: CZK 257,778 thousand).
The payments received from the factor are maintained as a payable to the factor until the time a notice is received
on the payment by the original debtor.
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(b) Long-Term Receivables

As of 31 December 2004, long-term receivables totaled CZK 285,329 thousand (2004: CZK 440,880 thousand).

I Description 31 Dec 2004 31 Dec 2003
Loan to EUROBAD a.s. to finance the construction of gas stations 57 725 71139
Loan provided to TOPA s. r .o0. for the construction of gas stations 1500 5000
Loan to MONSTERA INTERNATIONAL, a.s. for the construction of gas stations 6 000 —
Receivable from Gilbert OIL s. r. 0. with a nominal value of CZK 424,674 thousand,

a provision of CZK 315,184 thousand — 55 840
Receivable from CHEMOPETROL PENTAR s. r. 0. arising from the sale of inventory — 5 000
Receivable from the City of Litvinov from the sale of winter stadiums 45 500 —
Receivable from the City of Litvinov from the sale of financial assets 1100 2 500
Receivable from the sale of a winter stadium to the City of Kralupy nad Vlitavou 19 600 24 500
Receivable from the sale of a water treatment station to Vodarna Kladno 29 691 32933
Receivable from the sale of a recreational facility in Hrdoriov to UAMK, a.s. 11 200 —
Receivable from the sale of other fixed assets 7 615 8726
Receivable from the sale of fixed assets to the Municipal Authority in Neratovice 19 889 19 889
The sale of work in progress to NeraPharm, spol. sr. o. 19 096 20 056
Other 4 356 3505
Deferred tax asset 62 057 191 792
Total long-term receivables 285 329 440 880
7. PAYABLES

(a) Short-Term Payables

Aging of Trade Payables
Year Category Before maturity Past due Total

0-30 days 30-180 days Greater than
181 days
2004 Short-term trade payables 7 540 017 28 546 4 059 10 855 7 583 477
Total 7 540 017 28 546 4 059 10 855 7 583 477
2003 Short-term trade payables 5017 292 42 293 16 426 12 312 5088 323
Total 5017 292 42 293 16 426 12 312 5088 323

As of 31 December 2004, other payables include the excise tax payable of CZK 1,283,938 thousand (2003: CZK 1,708,610
thousand), a short-term portion of loans from the Czech Consolidation Agency of CZK 1,122,977 thousand (2003: CZK
733,439 thousand), payments from the factor maintained as a payable to the factor until a notice is received on the
payment by the original debtor (refer to Note 6.a) of CZK 166,258 thousand (2003: CZK 322,446 thousand) and other

payables.

As of 31 December 2004 and 2003, the aggregate amount of payables arising from social security contributions, con-
tributions to the state employment policy and public health insurance payables amounted to CZK 100,003 thousand
and CZK 85,267 thousand, respectively. These payables were duly repaid as of the consolidated balance sheet date.

(b) Long-Term Payables

As of 31 December 2004, long-term payables amounted to CZK 5,542,582 thousand (2003: CZK 6,580,005 thousand).

I Description 31 Dec 2004
Issue of bonds | 2 000 000
Issue of bonds I 1077 774
Securing of the interest rate on the long-term loan 33377
Payables arising from the funding of the “Main Optical Cable Route project” and
acquisition of a set of equipment for gasification of mazut 30 238
Loans from the Czech Consolidation Agency 37 704
Loans from the Czech Consolidation Agency 304 282

Loans from the Czech Consolidation Agency —
Payable from the purchase of computers from T-Systems 18 039
Payables from fixed term transactions —
Cash received from clients as a guarantee prior to the issue of Benzina cards 45 433

31 Dec 2003
2 000 000
991 331
91714

56 133
957 649
331602
509 500

39 687

7 256

52 576
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I Description 31 Dec 2004 31 Dec 2003

Cash received as a guarantee from partners 41 684 43 707
Deferred tax liability 1936 028 1454 862
Other 18 023 43 988
Total long-term payables 5 542 582 6 580 005

In the year ended 31 December 1998, UNIPETROL, a. s. issued the first issue of bonds in the amount of CZK 2,000,000
thousand. The principal amount of the bonds is due in 2013. The interest rate has been determined as zero percent
p.a. for the first two years, and as 12.53 % p.a. for the third and each subsequent year from the issue date.

In the year ended 31 December 1999, UNIPETROL, a. s. issued a second issue of bonds with a nominal value of CZK
1,300,000 thousand and an issue rate of CZK 665,990 thousand.

The principal amount and interest are due in 2007.

The terms and conditions underlying the issues of bonds include clauses, the non-compliance with which gives rise to
the creditor's right to have the nominal value of the bonds repaid at an earlier date.

The loans provided by the Czech Consolidation Agency were classified as long-term bank loans in previous years but
were reclassified to other long-term payables due to the change in the status of the Czech Consolidation Agency as
of 31 December 2002.

The Group's payable to the Czech Consolidation Agency originated upon the cession of a receivable of Ceska spofitel-
na and Komer¢ni banka. In the year ended 31 December 2002, the payable was included in long-term bank loans
while in the year ended 31 December 2004, it is reported as a short-term payable.

8. FINANCE LEASES

The Group is committed to the following payments under finance leases:

I Leased assets Total lease Paid at Due within Due in the
installments 31 Dec 2004 1 year following years

Cars 222 921 117 634 41 595 63 692
Machinery, equipment and technologies 21 844 13 344 3400 5100
Isomeration unit 356 190 352 080 4110 —
Railroad tanker cars 298 708 298 708 — —
Equipment for nuclear power plants 251 249 138613 39 117 73 519
Liquid rubber 333028 58 125 54 981 219 922
Other 303 303 — —
Total 1484 243 978 807 143 203 362 233

In the year ended 31 December 2004, the costs of operating leases amounted to CZK 159,991 thousand (2003: CZK 429,032
thousand).

9. SHARE CAPITAL

The share capital of the Company comprises 181,334,764 registered shares, each with a nominal value of CZK 100. The
registered shares are in the book-entry form and were issued through registration at the Securities Centre.
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10. GAINS OR LOSSES FROM THE REVALUATION OF ASSETS AND LIABILITIES

Revaluation of securities Revaluation of Other Deferred Total revalu-
and investments derivatives revaluations taxation ation gains
(see Note 5) (see Note 19) (see Note 13) or losses
Balance at 31 Dec 2002 -501 -248 365 -439 65 298 -184 007
Credited to equity — 78 065 1189 — 79 254
Charged to equity — — -1172 -28 699 -29 871
Balance at 31 Dec 2003 -501 -170 300 -422 36 599 -134 624
Credited to equity 501 113 231 4 569 — 118 301
Charged to equity — — -4 337 -22 421 -26 758
Balance at 31 Dec 2004 — -57 069 -190 14 178 -43 081
11. BANK LOANS AND BORROWINGS
(a) Long-Term Bank Loans
Bank Interest rate Balance at Balance at
31 Dec 2004 31 Dec 2003
in CZK '000 in CZK '000
BANCO SABADEL 6.50 % 7 373 7777
Citibank, N.A. 6M LIBOR* 542 921 711729
Ceska spotitelna, a.s. 6M PRIBOR* 209 949 314 923
CSOB, a.s. 3M PRIBOR* 22 857 57 142
ING Bank N.V. 3M PRIBOR* 123 000 —
Kreditanstalt fur Wiederaufbau 6M EURIBOR* 684 729 840 384
Kreditanstalt fur Wiederaufbau 6M EURIBOR* 266 312 354 088
Kreditanstalt fur Wiederaufbau 6M EURIBOR* 867 996 1055 165
Kreditanstalt fur Wiederaufbau 6M EURIBOR* — 103 649
Kreditanstalt fur Wiederaufbau 6M EURIBOR* — 28 468
Raiffeisen banka a.s. 3M LIBOR* 35 168 59 906
Raiffeisen banka a.s. 3M PRIBOR* 187 500 437 500
Societe Generale Bank 6M EURIBOR* 68 016 120 579
Societe Generale Bank 5.9 % p.a. 616 971 743 760
Syndicated loan from the bank consortium of
Citibank a.s. a Komeréni banka, a.s. 3M PRIBOR* 165 932 684 474
Syndicated loan from the bank consortium of
Ceska spofitelna, a.s., CAYLON BANK CZECH REPUBLIC,
a.s., Citibank a.s., Komer¢ni banka, a.s., Investcredit Bank,
ING Bank N.V. org.slozka, ¢SOB, a.s., HVB Bank 3M PRIBOR 768 000 —
Czech Republic, a.s. 3 M EURIBOR 1937 574 —
Total long-term loans 6 504 298 5519 544

* The margin on bank loans varied from 0.15 % to 2.80 % during 2004.

The portion of long-term bank loans maturing in 2005 is reported within short-term bank loans on the face of the

balance sheet as of 31 December 2004.

The long-term loans provided by the Czech Consolidation Agency amounted to CZK 304,282 thousand as of 31 Dec-
ember 2004 (2003: CZK 1,798,751 thousand). Refer to Note 7 for more information.

As of 29 September 2004, the Group drew a seven-year syndicated loan in two tranches (EUR 68,900 thousand and
CZK 832,000 thousand) for the refinancing of a five-year bond emission, issued by the Parent Company, UNIPETROL,

a. s., in the amount of CZK 4 billion.

The terms and conditions underlying the loan contracts entered into by the UNIPETROL, a. s. Group include covenants,
the non-compliance with which gives rise to the creditor's right to seek an earlier repayment of the loan principal bal-

ance.
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(b) Short-term bank loans and borrowings

Bank Interest rate Balance at Balance at
31 Dec 2004 31 Dec 2003
in CZK '000 in CZK '000

ABN AMRO Bank N.V. PRIBOR* 360 000 400 000
B.B.V.A. EURIBOR* 21508 19 216
BANCO ATLANTICO EURIBOR* — 4 564
BANCO DE VALENCIA EURIBOR* 10 419 10 661
BANCO ESPANOL DE CREDITO EURIBOR* — 20 318
BANCO SABADEL EURIBOR* 34 334 20 357
BANCO SANTANDER EURIBOR* 13 923 16 753
BANESTO EURIBOR* 15 354 —
BAWAG Bank a.s. PRIBOR* 100 000 —
BNP Dresdner Bank PRIBOR* — 38 127
CAIXA DE CATALUNYA EURIBOR* 5057 —
Calyon Bank Czech Republic a.s. PRIBOR* 300 000 —
Citibank a.s. PRIBOR* 700 000 1485 000
Commerzbank AG PRIBOR* 728 030 1225 000
Commerzbank AG EURIBOR* 91 395 -
CSOB, a.s. PRIBOR* 284 286 234 286
Ceska spotitelna, a.s. PRIBOR* 260 000 295 000
DEUTSCHE BANK EURIBOR* 16 512 10 207
Dresdner Bank AG, Frankfurt EURIBOR* 67 967 97 312
ERSTE Bank AG EURIBOR* 18 462 —
HSBC Bank plc — poboc¢ka Praha PRIBOR* — 900 000
HVB Bank Czech republic PRIBOR* 300 000 —
HVB Bank Czech republic a Citibank a.s. PRIBOR* 639 142 801 257
ING Bank N.V. PRIBOR* 1151 000 1309 758
Komer¢ni banka, a.s. PRIBOR* — 291 849
Raiffeisen banka a. s. PRIBOR* 193 682 254 717
Raiffeisen banka a. s. EURIBOR* 21700 —
UBS AG Basel EURIBOR* 10 860 11 440
Zivnostenska banka a. s. PRIBOR* 395 000 695 000
Overdraft balances on bank accounts PRIBOR* 91635 82983
Short-term bank loans 5830 266
Portion of long-term loans due within one year 1316 072 1975 000
Total short-term bank loans 7 146 338 10 198 805

* The margin on bank loans varied from 0.15 % to 2.80 % during 2004.

() Repayment Schedule

I Due date 2005 2006 2007 2008 2009 In subse- Total

quent years

Long-term bank loans — 1405 576 1156 942 977 294 906 672 2 057 814 6 504 298
Short-term bank loans 5830 266 — — — — — 5 830 266
Portion of long-term loans
included in short-term loans 1316 072 — — — — — 1316 072
Total bank loans 7 146 338 1405 576 1156 942 977 294 906 672 2057814 13650636

(d) Bank Loans by Currency

I Currency CZK EUR usb CHF Total
Long-term bank loans 1477 238 4 448 971 542 921 35 168 6 504 298
Short-term bank loans 5502 775 294 931 — 32 560 5830 266
Portion of long-term loans included in short-term loans 529 313 709 199 77 560 — 1316 072
Total bank loans 7 509 326 5453 101 620 481 67 728 13 650 636
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(e) Collateralized Bank Loans

Collateral None Pledged tan-  Other than Bill of ex- Total
gibles and  intra-group change
receivables guarantee
Long-term bank loans 5012 696 65 398 1426 204 — 6 504 298
Short-term bank loans 5072 134 388 132 — 370 000 5830 266
Portion of long-term loans maturing within one year 1089 672 — 226 400 — 1316 072
Total bank loans 11 174 502 453 530 1652 604 370 000 13 650 636

12. RESERVES

Summary of the Charge for and Use of Reserves

Statutory  Reserve for  Reserve for Other Total
reserves pensions income reserves
and similar taxes
payables
Balance at 31 Dec 2002 258 726 — 500 417 390 676 616
Charge for reserves 95 731 324 1231 100 247 197 533
Use of reserves 83 093 — 500 281 277 364 870
Balance at 31 Dec 2003 271 364 324 1231 236 360 509 279
Charge for reserves 85075 — 50 687 283 435 419 197
Use of reserves 121 499 324 804 114 871 237 498
Corrections of recognition of reserves in previous periods — — — 84 234 84 234
Balance at 31 Dec 2004 234 940 — 51114 489 158 775 212

Statutory reserves are created for the purposes and in the amount set out by the Provisioning Act. Statutory reserves
were recorded for the restoration of dump sites under Waste Act No. 185/2001 Coll., and for the repairs of tangible
fixed assets.

Other reserves are created mainly for the Group's anticipated future payables arising from claims. Principal compo-
nents are:

e future payable arising from the legal dispute with Agrobanka Praha, a. s. v likvidaci, to which the Group provided
a guarantee in respect of a medium-term loan advanced to KOBECO spol. s r. 0. in the amount of CZK 82,625 thou-
sand;

a reserve for the penalty for the breach of the Economic Competition Protection Act imposed on the Group upon
the ruling of the Antimonopoly Office in the amount of CZK 98,000 thousand;

reserves for restoration, administration and clean-up of a dump site after the termination of its operation which are
not tax-deductible under Waste Act No. 185/2001 Coll. amounting to 125,725 thousand;

a reserve for the potential payment to CALYON BANK CZECH REPUBLIC, a. s. created in the amount of the discount
from the obligation to pay the guarantee commitment in respect of the loan unpaid by the creditor of CHEMAPOL
GROUP, a. s. to this bank. If the Group fails to comply with the repayment schedule as defined in the settlement
contract entered into with CALYON BANK CZECH REPUBLIC, a. s., it would be liable to settle the provided discount
as well. As of 31 December 2004, this reserve was adjusted (decreased) to CZK 36,510 thousand to reflect the cur-
rent foreign exchange rate of CHF prevailing as of 31 December 2004;

¢ a reserve of CZK 25,976 thousand for anticipated losses arising from environmental damages (particularly related to
the chlorine leakage in 2000 and 2002);

¢ a reserve of CZK 11,000 thousand for the closing of the Veltrusy | dump site;
e a reserve of CZK 23,064 thousand for the disposal of idle assets.
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13. DEFERRED TAXATION

The Group re-calculated the deferred tax bases using tax rates to be effective in the period when the deferred tax
will be realized. The effect of the change of the tax rate from 31 % to 28 % in 2004, 26 % in 2005 and 24 % in fol-

lowing years was recognized in the income statement.

Deferred Tax Calculation

Deferred tax asset 31 Dec Changes Changes  Acquisition/ 31 Dec Changes Changes 31 Dec
2002 charged charged disposal of 2003 charged charged 2004
against the against a company against the against
profit or loss gains and included in profit or loss gains and
of the cur- losses from  the consoli- of the cur- losses from
rent period revaluation dation group rent period revaluation
Difference between
tax and accounting
carrying values of tang-
ible and intangible FA 2 255 -1432 — — 823 -823 — —
Provisions against
fixed assets 42 873 -9731 — — 33142 —-17 465 — 15 677
Provisions against
inventory of material,
products and semi-
-finished products 49 887 —-26 821 — — 23 066 29 477 — 52 543
Provisions against
receivables 62 884 15 467 665 — 79 016 -4 636 — 74 380
Tax losses carried
forward 1169 475 -181 006 — — 988 469 -411 640 — 576 829
10 % reinvestment
relief 230 727 -1185 — — 229 542 —-140 148 — 89 394
Fair value remeasure-
ment of hedge tran-
sactions 65 298 -179 —-28 520 — 36 599 -1 882 —-20 539 14 178
Other reserves 50 046 -29 332 — — 20714 21926 — 42 640
Other 746 1506 — — 2252 4 089 — 6 341
Total 1674 191 -232713 -27 855 — 1413623 -521 102 -20 539 871 982
Deferred tax liability 31 Dec Changes Changes  Acquisition/ 31 Dec Changes Changes 31 Dec
2002 charged charged disposal of 2003 charged charged 2004
against the against a company against the against
profit or loss gains and included in profit or loss gains and
of the cur- losses from  the consoli- of the cur- losses from
rent period revaluation dation group rent period revaluation
Difference between tax
and accounting carrying
values of tangible and
intangible FA in use -2 271681 229 663 — — -2042019 -167 295 — -2209 314
Goodwill -871 551 255702 — — -615 848 91 622 — —-524 226
Other -2 403 -16 423 — — -18 826 6413 — -12 413
Total -3145635 468 942 — — -2676 693 -69 260 — -27450953
Total deferred tax 31 Dec Changes Changes  Acquisition/ 31 Dec Changes Changes 31 Dec
2002 charged charged disposal of 2003 charged charged 2004
against the against a company against the against
profit or loss gains and included in profit or loss gains and
of the cur- losses from  the consoli- of the cur- losses from
rent period revaluation dation group rent period revaluation
Total -1471443 236 230 -27 856 — -1263070 -590 362 -20539 -1873971

Given the economic performance of certain Group companies in previous years, there is uncertainty over the avail-
ability of taxable profits against which the deferred tax asset can be utilized. As such, individual companies recog-
nized only the existing deferred tax liabilities or tax losses that will be utilized in the near future (refer to the calcu-
lation above). The balance of the deferred tax asset which is not reflected in the above calculation was CZK 226,301
thousand and CZK 553,013 thousand as of 31 December 2004 and 2003, respectively.
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14. DETAILS OF INCOME

The Group generated its revenues principally from the sale of petroleum products. The sales of the Group were as fol-
lows:

I In-country sales Exports Total
Sales of products 2004 35 737 969 26 703 753 62 441 722
2003 33329 330 15 608 576 48 937 906

Provided services 2004 3809 907 373524 4183 431
2003 2 688 059 296 261 2984 320

Sales of goods 2004 16 021 928 3176 954 19 198 882
2003 12 170 029 3 848 451 16 018 480

Total sales 2004 55 569 804 30 254 231 85 824 035
2003 48 187 418 19 753 288 67 940 706

Other outputs 2004 958 459 — 958 459
2003 162 602 — 162 602

Total 2004 56 528 263 30 254 231 86 782 494
2003 48 350 020 19 753 288 68 103 308

Sales by production as of 31 December 2004

I In-country sales Exports Total
Sales of products
Products from processed oil 25 804 904 3791718 29 596 622
Inorganic chemicals 434 734 537 218 971 952
Organic chemicals 3301224 6 870 657 10 171 881
Plastics in the primary form 5033 196 13393 185 18 426 381
Synthetic rubber in the primary form 600 248 2 009 329 2 609 577
Electric energy, steam, hot and warm water 333 571 4 333 575
Other 230 092 101 643 331735
Total sales of products 35 737 969 26 703 754 62 441 723
Sales of services
Rent, lease income 344 839 388 345 227
Sales of transport related services 253 087 298 070 551 157
Sales of services relating to chemical production 2 549 688 9 086 2 558 774
Other sales of services 662 293 65 980 728 273
Total sales of services 3 809 907 373 524 4183 431
Sales of goods
Products from processed oil 15171 179 1521945 16 693 124
Inorganic chemicals 1 739,00 915 635,00 917 374
Organic chemicals 23 706 -803 662 -779 956
Plastics in the primary form 22 299 817 226 839 525
Synthetic rubber in the primary form 0,00 37 221,00 37 221
Electric energy, steam, hot and warm water 0,00 0,00 0
Other 803 005 688 589 1491594
Total sales of goods 16 021 928 3 176 954 19 198 882
TOTAL INCOME FROM ORDINARY ACTIVITIES 55 569 804 30 254 231 85 824 035

Sales by production as of 31 December 2003

I In-country sales Exports Total
Sales of products
Products from processed oil 27 359 209 2 854 190 30 213 399
Inorganic chemicals 517 693 454 817 972 510
Organic chemicals 960 603 3 537 891 4 498 494
Plastics in the primary form 3500 711 7 009 345 10 510 056
Synthetic rubber in the primary form 509 950 1598 766 2108 716
Electric energy, steam, hot and warm water 331661 — 331661
Other 149 503 153 567 303 070
Total sales of products 33 329 330 15 608 576 48 937 906
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I In-country sales Exports Total

Sales of services

Rent, lease income 298 192 3635 301 827
Sales of transport related services 197 680 178 747 376 427
Sales of services relating to chemical production 66 926 — 66 926
Other sales of services 2125 261 113 879 2 239 140
Total sales of services 2 688 059 296 261 2 984 320
Sales of gods

Products from processed oil 11 926 845 2 420 647 14 347 492
Inorganic chemicals 241 474 270 474 511
Organic chemicals 21534 188 430 209 964
Plastics in the primary form 207 737 231136 438 873
Synthetic rubber in the primary form — 9722 9722
Electric energy, steam, hot and warm water — — —
Other 13 672 524 246 537 918
Total sales of goods 12 170 029 3 848 451 16 018 480
TOTAL INCOME FROM ORDINARY ACTIVITIES 48 187 418 19 753 288 67 940 706

Due to the transition of refineries to the reprocessing scheme, the sales of products also comprise sales of own prod-
ucts and the excise tax of CZK 10,276,165 thousand and CZK 6,425,847 thousand as of 31 December 2004 and 2003,
respectively.

15. SHARE OF INCOME OF ASSOCIATES

(a) Year Ended 31 December 2004
The equity interests in associates remained unchanged during the year ended 31 December 2004. The share of income
of ALIACHEM a. s. and AGROBOHEMIE a. s. was CZK - 10,995 thousand and CZK 2,377 thousand, respectively.

(b) Year Ended 31 December 2003
The equity interests in associates remained unchanged during the year ended 31 December 2003. The share of income
of ALIACHEM a. s. and AGROBOHEMIE a. s. was CZK - 41,863 thousand and CZK 13,914 thousand, respectively.

16. NEGATIVE GOODWILL ON CONSOLIDATION

The balance of negative goodwill on consolidation as of 31 December 2004 is detailed below:

I Company Remaining depreciation period (in years) CZK thousand
SPOLANA a.s. 2 180 432
PARAMDO, a.s. 1 156 087
PARAMO TRYSK, a.s.* 17 387 876
ALIACHEM a.s. 1 309 687
Total 1034 082

* Goodwill on consolidation includes consolidation adjustments made by the Parent Company.
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17. GAINS AND LOSSES FROM THE INTRA-GROUP SALE OF FIXED ASSETS AND INVENTORY

(a) Fixed Assets

I Gains/losses on the sale
Supplier Customer 2004 2003
CHEMOPETROL, a.s. KAUCUK, a.s. -10 409 2352
CHEMOPETROL, a.s. CESKA RAFINERSKA, a.s. — 4 498
CHEMOPETROL, a.s. UNIPETROL DOPRAVA, a.s. — -27 869
KAUCUK, a.s. CESKA RAFINERSKA, a.s. — 1500
Total -10 409 -19 519

In accordance with the consolidation rules described in Note 2(a), the aggregate gains on the intra-group sale of fixed
assets were eliminated upon consolidation.

(b) Inventory

I Gains/losses on the sale
Supplier Customer 2004 2003
CHEMOPETROL, a.s. KAUCUK, a.s. 1854 5068
CHEMOPETROL, a.s. SPOLANA a.s. -2216 35
CHEMOPETROL, a.s. PARAMO, a.s. 176 —
CESKA RAFINERSKA, a.s. BENZINA a.s. — 8 698
CESKA RAFINERSKA, a.s. KAUCUK, a.s. — 40
SPOLANA a.s. BENZINA a.s. -2 —
PARAMO, a.s. SPOLANA a.s. 21 —
PARAMO, a.s. KAUCUK, a.s. — 454
PARAMO, a.s. BENZINA a.s. 4 —
SPOLANA a.s. PARAMO, a.s. 868 -2898
SPOLANA a.s. KAUCUK, a.s. 95 656
KORAMO, a.s. CHEMOPETROL, a.s. — 66
CESKA RAFINERSKA, a.s. KORAMO, a.s. — 1103
CESKA RAFINERSKA, a.s. SPOLANA a.s. — 67
SPOLANA a.s. CHEMOPETROL, a.s. 43 -83
CESKA RAFINERSKA, a.s. PARAMO, a.s. — 535
UNIPETROL RAFINERIE a.s. KAUCUK, a.s. -810 —
Total 33 13 741

In accordance with the consolidation rules described in Note 2(a), the aggregate gains on the intra-group sale of fixed
assets were eliminated upon consolidation.

18. STAFF COSTS

The following tables summarize the number of employees and managers and staff costs for the years ended 31
December 2004 and 2003:

I 2004 Number of employees Wages and salaries Social and health insurance Social expenses
Employees 6815 1927 463 655 276 46 735
Management 264 295 140 92 841 2 521
Total 7 079 2222 603 748 117 49 256

I 2003 Number of employees Wages and salaries Social and health insurance Social expenses
Employees 7 299 1843 856 619 425 47 853
Management 299 296 415 93 301 11 088
Total* 7 598 2 140 271 712 726 58 941

* The number of employees and managers of CESKA RAFINERSKA, a. s. decreased by 363 and 15, respectively, as of
31 December 2003 as a result of the application of the proportionate consolidation method.

For the year ended 31 December 2004, the members of statutory and supervisory bodies of the Group received remu-
neration of CZK 31,560 thousand in 2004 (2003: CZK 43,097 thousand).
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The members of the supervisory boards, boards of directors and management were provided with no loans, borrow-
ings or other benefits for the years ended 31 December 2004 and 2003. The only exception involves the provision of
cars to top management and a number of other selected senior managers for both business and private use, includ-
ing the payment of fuel used for private purposes, in compliance with applicable tax legislation. The Group pays pro-
fessional liability insurance on behalf of the members of the boards of directors and supervisory boards.

The number of employees increased by 70 during 2003 as a result of new companies being included within the Group.

19. BILLS OF EXCHANGE, GUARANTEES AND OTHER OFF BALANCE SHEET COMMITMENTS

The Group recorded the following third party guarantees and commitments as of 31 December 2004:

Financial instrument Guarantees for payables Other guarantees for Total
included in the payables not included
balance sheet in the balance sheet
Promissory notes 919 000 — 919 000
Guarantees for bank loans and bonds 10 144 016 309 579 10 453 595
Customs guarantees 500 351628 352 128
Total 11 063 516 661 207 11724723

Since the Group did not own sufficient amounts of Russian crude oil for processing in the Litvinov refinery in
November and December 2004, it made use of "The agreement on temporary qualitative exchange of crude oil of
state strategic reserves stored by MERO (R, a. s.", concluded with The Administration of State Strategic Reserves on
31 May 2004. As a result, the Group was enabled to process the crude oil stored by The Administration of State
Strategic Reserves — a payable related to Russian crude oil volume is reported in line 'Estimated payables'. In accor-
dance with this agreement, the Group undertook to be liable by the same amount of Azeri Light crude oil until the
withdrawn amount of Russian crude oil is returned. This relates to approximately 46,000 tonnes, representing CZK 375
million.

The Group's preparedness for the harmonization of Czech legislation with EU legislation was assessed during an envi-
ronmental Euroaudit. All measures proposed in the Euroaudit report have been incorporated in the plan for the
acquisitions of fixed assets and maintenance. As of 31 December 2004, the aggregate liabilities arising from the clean-
up of the New Ash Dump at the premises of CHMEMOPETROL, a. s. amounted to CZK 343,000 thousand; as of 31 Dec-
ember 2004, a reserve of CZK 125,725 thousand was recorded in respect of this balance.

As of the balance sheet date, the Group held future liabilities as a result of the contracted capital expenditure of CZK
173,949 thousand.

The Group recorded the following third party guarantees and commitments as of 31 December 2003:

Financial instrument Guarantees for payables Other guarantees (for Total
included in the payables not included
balance sheet in the balance sheet)
Promissory notes 600 000 — 600 000
Guarantees for bank loans and bonds 16 180 324 100 720 16 281 044
Customs guarantees 5200 — 5200
Total 16 785 524 100 720 16 886 244

As of the balance sheet date, the Group held future liabilities as a result of the contracted capital expenditure of CZK
339,533 thousand.

20. FINANCIAL DERIVATIVE TRANSACTIONS OUTSTANDING AS OF 31 DECEMBER 2004

The Group has been recognizing the fair value of financial derivative instruments since 1 January 2002. The Group
has derivative financial instruments which serve as an effective hedging instrument pursuant to the Group's risk man-
agement strategy and are accounted for as hedging instruments under Czech Accounting Standards as they meet
hedge accounting criteria. The positive and negative fair values of financial derivative instruments are reported with-
in 'Other receivables' and 'Other payables', respectively.

Changes in the fair value of derivatives that do not correspond with the hedged risk are included in derivatives held
for trading and are reported in the profit and loss account.
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2004

(CZK thousand, unless stated otherwise)

31 December 2004

Currency Value of the Positive fair value Negative fair value
underlying principal
in the FX
Derivative instruments designated to hedge the fair value of assets and liabilities and to hedge anticipated cash flows:
Interest rate swaps usb 27 743 — -57 069
Trading derivatives:
Interest rate swaps usb 486 — -1 000
Total 28 229 — -58 069
2003
(CZK thousand, unless stated otherwise)
I 31 December 2003
Derivative instruments designated to hedge the fair value of assets and liabilities and to hedge anticipated cash flows:
Interest rate swaps usb 31993 — -134 563

With respect to the investment loan contract of 1 October 2001 to fund the ethyl benzene production construction
project (refer to Note 11), the Group entered into a contract for hedging interest rate derivative instrument, Cross
Currency Swap, on 11 November 2003, whereby eight installments of the loan (from 1 December 2003 to 1 December
2005) were transformed from a CZK denominated payable into a payable denominated in EUR on the basis of the con-
tracted fixed EUR/CZK exchange rate. At the same time, the interest rates were transformed from 3M PRIBOR to 3M
EURIBOR for the relevant interest rate periods.

In 2000, the Group entered into an interest rate collar contract based on the decision of the Board to hedge against
an interest rate exposure attached to a portion of a long-term investment loan issued by Komer¢ni banka, a. s. in the
amount of CZK 500 million. Given that this derivative represents a hedge of future cash flows and is not held for trading
on a public market, the Group recognized it as a trading derivative using the balance sheet method from 1 January 2002
to 31 December 2003 in accordance with the Czech Accounting Standards. The positive and negative fair value of the
derivative is reported within 'Other receivables' and 'Other payables', respectively. Until 31 December 2003, the Group
posted a corresponding entry to gains and losses from revaluation. With effect from 2004, fair value changes of deriv-
atives are recognized to income and expenses in accordance with Sections 52 and 53 of Regulation No. 500/2002 Coll.
As of 1 January 2004, the fair value of the derivative of CZK 29,017 thousand was transferred to extraordinary expens-
es as 'change of the accounting method in respect of derivatives'. The fair value change of CZK 24,133 thousand was
recognized to income of the Group as of 31 December 2004. Fair value of the derivative as of 31 December 2004 is
CZK 4,884 thousand.
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21. LEGAL DISPUTES

As part of the administrative proceedings that have been ongoing since August 2001, the Antimonopoly Office issued
a ruling regarding the violation of the Economic Competition Protection Act. Under this ruling, the Group was
imposed a fine of CZK 98 million. The ruling of 4 September 2002, including the levied fine, is a first-instance ruling
and has a suspensory effect based on the stipulated deadline for the submission of an appeal.

The Group filed an appeal within the stipulated deadline challenging both the legal and factual aspects of the rea-
sons presented by the Antimonopoly Office in its ruling. The Group, as a participant in the proceedings proposed that
the judgment included in the ruling be reversed and the proceedings be discontinued. As part of the appeal pro-
ceedings, the Group presented other legal and economic expert reports to the Antimonopoly Office in support of its
challenge of the ruling.

On 5 February 2004, the Antimonopoly Office revoked the original ruling and referred the whole matter to the first
level of administrative proceedings. The reason involved a procedural error in respect of the elimination of ARAL a.s.

On 29 March 2004, the Antimonopoly Office issued another first-instance ruling and once again imposed the same
penalty of CZK 98 million on the Group. Following the Group's appeal, this ruling had a suspensory effect. The Group
filed an appeal within the stipulated deadline challenging both the legal and factual aspects of the reasons present-
ed by the Antimonopoly Office in its ruling and proposed that the judgment included in the ruling be reversed and
the proceedings be discontinued.

On 31 May 2004, the Antimonopoly Office issued another ruling in which the Chairman of the Antimonopoly Office
upheld the first-instance ruling issued on 29 March 2004 despite the lodged appeal. This ruling did not have a sus-
pensory effect and hence the penalty of CZK 98 million was paid.

On 7 June 2004, the Group asked the Antimonopoly Office to defer the payment of the penalty and decided to appeal
the ruling referred to above through the filing of an administrative action.

On 12 July 2004, the Antimonopoly Office resolved to defer the payment of the penalty. The deferment of the penalty
was permitted pending the legal effectiveness of the court resolution regarding the Group's petition for the granting of
a suspensory effect to the action filed against the ruling of the Chairman of the Antimonopoly Office dated 31 May 2004.

On 19 July 2004, the Group filed a legal action with the Regional Court in Brno challenging the above ruling and
proposing that a suspensory effect be granted. The legal action proposes that the ruling be fully invalidated due to
its illegality and flaws in the proceedings and that the costs of the proceedings be paid to the Group.

On 9 September 2004, the Regional Court issued a resolution regarding the legal action challenging the resolution of
the administrative body and granted the suspensory effect.

The penalty was paid back to the Group on 29 July 2004.

Pursuant to the developments in 2004 and the previous course of administrative proceedings in 2001-2003 when the
first-level rulings of the Antimonopoly Office were revoked due to serious failings outlined in the Group's appeals,
management of the Group believe that the Regional Court will rule in favor of the plaintiff.

Nevertheless, in view of the repeated rulings of the Antimonopoly Office on the penalty and given that the court has
not yet ruled on the action filed by the Group, the Group has recorded a reserve for the penalty of CZK 98 million on
the grounds of prudence.

As of 31 December 2004, the Group was involved in no legal dispute, the outcome of which would significantly impact
the Group.

22. AGGREGATE RESEARCH AND DEVELOPMENT

Research and development expenses amounted to CZK 33,677 thousand as of 31 December 2004 (2003: CZK 36,198 thou-
sand).
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23. CASH FLOW STATEMENT

The cash flow statement is prepared using the indirect method. Cash equivalents include current liquid assets easily
convertible into cash in an amount agreed in advance. Cash and cash equivalents can be analyzed as follows:

I 31 Dec 2004 31 Dec 2003
Cash on hand and cash in transit 7 538 6 639
Cash at bank 2 046 051 1872 956
Current financial assets 604 301 1071792
Total cash and cash equivalents 2 657 890 2 951 387

Cash flows from operating, investment and financial activities presented in the cash flow statement are not offset.

24, GUARANTEE FOR ELIMINATION OF PAST ENVIRONMENTAL LIABILITIES

Pursuant to the resolution of the Czech Government, the guarantee for the elimination of past environmental liabil-
ities in terms of the contract concluded with the National Property Fund of the Czech Republic and SPOLANA a. s. was
increased to CZK 6,330,000 thousand at the end of 2004 (by reallocation of guarantees within the Group) as a result
of newly identified facts (underground water, dioxins on the old electrolysis equipment, increase of VAT).

I Entity Guarantee of the National Paid by the NPF since the
Property Fund in CZK million commencement of work in CZK million

UNIPETROL, a.s./premises of CHEMOPETROL, a.s. 6012 1370
UNIPETROL, a.s./premises of KAUCUK, a.s. 4244 32
BENZINA a.s. 1354 136
Lovochemie, a.s. 892 407
PARAMO, a. s./premises in Kolin 941 791
PARAMO, a. s./premises in Pardubice 1242 63
ALIACHEM a.s. 3120 28
SPOLANA a.s. 6 330 698
THE UNIPETROL GROUP 24 135 3525

The Group's preparedness for the harmonization of Czech legislation with the EU legislation was assessed during an
environmental Euroaudit. All measures proposed in the Euroaudit report have been incorporated in the plan for the
acquisitions of fixed assets and maintenance.

As of the balance sheet date, the aggregate liabilities arising from the clean-up of the New Ash Dump amounted to
CZK 343,000 thousand; as of 31 December 2004, a reserve of CZK 125,725 thousand relating to this balance was
recorded.

25. SIGNIFICANT POST BALANCE SHEET EVENTS

As of 16 March 2005, the Group received a payment order to pay CZK 82,625 thousand in respect of the guarantee
statement issued on behalf of KOBECO spol. s r. 0., which is a debtor of Agrobanka Praha, a.s. v likvidaci. The Group
filed an appeal against this payment order. As of 31 December 2004, a reserve for this future liability was recorded
(refer to Note 12).

In February 2005, UNIPETROL RAFINERIE a.s. returned the withdrawn crude oil used for processing in 2004 in accor-
dance with the related contract to The Administration of State Strategic Reserves (refer to Note 18).

With the exception of the above, no significant events occurred after the balance sheet.

April 4th, 2005
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