
Vote Summary Report 

Reporting Period: 07/01/2020 to 09/30/2020 

Petroleo Brasileiro SA 

Meeting Date: 07/09/2020 Country: Brazil 

Meeting Type: Special 

Proposal 
Number Proponent Proposal Text Mgmt Rec 

Voting 
Policy Rec 

Vote 
Instruction 

Mgmt Meeting for ADR Holders 

Mgmt For Refer For Approve Additional High Standard Reputation 
Requirements for the Senior Management and 
Fiscal Council Members and Inclusion of these 
Requirements in the Nomination Policy 

   1 

Mgmt For Refer For Amend Articles and Consolidate Bylaws    2 

Equatorial Energia SA 

Meeting Date: 07/17/2020 Country: Brazil 

Meeting Type: Annual 

Proposal 

Number Proponent Proposal Text Mgmt Rec 

Voting 

Policy Rec 

Vote 

Instruction 

   1 Accept Financial Statements and Statutory 

Reports for Fiscal Year Ended Dec. 31, 2019 
Mgmt For For For 

Mgmt For For For Approve Allocation of Income and Dividends    2 

Mgmt For Against For Approve Remuneration of Company's 

Management 
   3 

Mgmt For For None Do You Wish to Request Installation of a Fiscal 
Council, Under the Terms of Article 161 of the 
Brazilian Corporate Law? 

   4 

Mgmt For For For Approve Remuneration of Fiscal Council 

Members 
   5 

Mgmt For For For Elect Fiscal Council Members    6 

Mgmt Against Against None In Case One of the Nominees Leaves the Fiscal 
Council Slate Due to a Separate Minority 
Election, as Allowed Under Articles 161 and 240 
of the Brazilian Corporate Law, May Your Votes 

Still Be Counted for the Proposed Slate? 

   7 

Equatorial Energia SA 

Meeting Date: 07/17/2020 Country: Brazil 

Meeting Type: Special 

Sun Life Shroder Emerging Markets Fund (Formerly, Sun Life Emerging 
Markets Fund). 

As of July 14, 2021, The Sun Life Excel Emerging Markets Fund changed its name 
to Sun Life Schroder Emerging Markets Fund
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Equatorial Energia SA 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

   1 Amend Article 6 to Reflect Changes in Capital Mgmt For For For 

Mgmt For For For Amend Article 26    2 

Mgmt For For For Consolidate Bylaws    3 

Mgmt For For For Authorize Board to Ratify and Execute Approved 

Resolutions 
   4 

 

Equatorial Energia SA 

Meeting Date: 07/17/2020 Country: Brazil 

Meeting Type: Special 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Voting 
Policy Rec 

 
Vote 
Instruction 

   1 Amend Article 3 Re: Corporate Purpose Mgmt For For For 

Mgmt For For For Consolidate Bylaws    2 

Mgmt For For For Authorize Board to Ratify and Execute Approved 
Resolutions 

   3 

 

HDFC Bank Limited 

Meeting Date: 07/18/2020 Country: India 

Meeting Type: Annual 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

   1 Accept Standalone Financial Statements and 

Statutory Reports 
Mgmt For For For 

Mgmt For For For Accept Consolidated Financial Statements and 

Statutory Reports 
   2 

Mgmt For For For Approve Special Interim Dividend    3 

Mgmt For For For Reelect Kaizad Bharucha as Director    4 

Mgmt For For For Authorize Board to Fix Remuneration of MSKA & 
Associates, Chartered Accountants as Statutory 
Auditors 

   5 
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HDFC Bank Limited 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For For For Authorize Board to Ratify Additional 
Remuneration for MSKA & Associates, Chartered 

Accountants 

   6 

Mgmt For For For Reelect Malay Patel as Director    7 

Mgmt For For For Approve Reappointment and Remuneration of 
Kaizad Bharucha as Executive Director 

   8 

Mgmt For Against For Elect Renu Karnad as Director    9 

Mgmt For For For Approve Related Party Transactions with 
Housing Development Finance Corporation 

Limited 

   10 

Mgmt For For For Approve Related Party Transactions with HDB 
Financial Services Limited 

   11 

Mgmt For For For Authorize Issuance of Unsecured Perpetual Debt 
Instruments, Tier II Capital Bonds and Long 

Term Bonds on Private Placement Basis 

   12 

 

Magazine Luiza SA 

Meeting Date: 07/22/2020 Country: Brazil 

Meeting Type: Special 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Voting 
Policy Rec 

 

Vote 
Instruction 

   1 Ratify Capital Increase without Preemptive 
Rights Approved at the Oct. 30, 2019 Board 
Meeting 

Mgmt For For For 

Mgmt For For For Rectify Remuneration of Company's 
Management Approved at the April 12, 2019, 
AGM 

   2 

Mgmt For For For Amend Articles and Consolidate Bylaws    3 

 

Petroleo Brasileiro SA 

Meeting Date: 07/22/2020 Country: Brazil 

Meeting Type: Annual 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Meeting for Preferred ADR Holders Mgmt 
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Petroleo Brasileiro SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

SH For Refer None Elect Sonia Julia Sulzbeck Villalobos as Director 
Appointed by Preferred Shareholder 

   5.1 

SH Abstain Refer None Elect Rodrigo de Mesquita Pereira as Director 
Appointed by Preferred Shareholder 

   5.2 

Voter Rationale: Supportive of incumbent director, Sonia Julia Sulzbeck Villalobos. 

SH For Refer None Elect Daniel Alves Ferreira as Fiscal Council 
Member and Michele da Silva Gonsales Torres 
as Alternate Appointed by Preferred Shareholder 

   8 

 

Petroleo Brasileiro SA 

Meeting Date: 07/22/2020 Country: Brazil 

Meeting Type: Annual 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Voting 
Policy Rec 

 
Vote 
Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For Refer For Accept Financial Statements and Statutory 
Reports for Fiscal Year Ended Dec. 31, 2019 

   1 

Mgmt For Refer For Approve Capital Budget    2 

Mgmt For Refer For Approve Allocation of Income and Dividends    3 

Mgmt For Refer For Fix Number of Directors at 11    4 

Mgmt Abstain Refer For Elect Directors    5a1 

Voter Rationale: Concentrating votes on minority candidates. 

Mgmt Against Refer None In Case There is Any Change to the Board Slate 
Composition, May Your Votes Still be Counted 
for the Proposed Slate? 

   5a2 

Voter Rationale: May not be in shareholders' interests. 

Mgmt Abstain Refer None APPLIES ONLY IF CUMULATIVE VOTING IS 
ADOPTED - Votes Will Be Automatically 
Distributed in Equal % Amongst The Nominees: 
Vote FOR to support the nominees under SLATE 
A. Vote AGAINST to support the nominees 

under SLATE B. Otherwise, vote ABSTAIN. 

   5a3 

Voter Rationale: Proxy card does not allow for individual elections and the concentration of votes on specific board nominees. 

SH For Refer None Elect Marcelo Mesquita de Siqueira Filho as 
Director Appointed by Minority Shareholder 

   5b1 

Mgmt For Refer For Elect Eduardo Bacellar Leal Ferreira as Board 
Chairman 

   6 



  

Vote Summary Report 

Reporting Period: 07/01/2020 to 09/30/2020 

 

Petroleo Brasileiro SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For Refer For Fix Number of Fiscal Council Members at Five    7 

Mgmt Abstain Refer For Elect Fiscal Council Members    8a1 

Voter Rationale: Focusing votes on minority candidates. 

Mgmt Against Refer None In Case One of the Nominees Leaves the Fiscal 
Council Slate Due to a Separate Minority 
Election, as Allowed Under Articles 161 and 240 
of the Brazilian Corporate Law, May Your Votes 
Still Be Counted for the Proposed Slate? 

   8a2 

Voter Rationale: May not be in shareholders' interests. 

SH For Refer None Elect Marcelo Gasparino da Silva as Fiscal 
Council Member and Paulo Roberto Evangelista 
de Lima as Alternate Appointed by Minority 

Shareholder 

   8b 

Mgmt Against Refer For Approve Remuneration of Company's 
Management and Fiscal Council 

   9 

Voter Rationale: Lack of disclosure so unable to make an informed decision. 

 

Bharti Airtel Limited 

Meeting Date: 07/31/2020 Country: India 

Meeting Type: Court 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Voting 
Policy Rec 

 

Vote 
Instruction 

Court-Ordered Meeting for Shareholders Mgmt 

Mgmt For Refer For Approve Composite Scheme of Arrangement    1 

 

Klabin SA 

Meeting Date: 07/31/2020 Country: Brazil 

Meeting Type: Annual 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Meeting for Holders of Units Mgmt 

Mgmt For For For Accept Financial Statements and Statutory 
Reports for Fiscal Year Ended Dec. 31, 2019 

   1 
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Klabin SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For For For Approve Allocation of Income and Dividends    2 

Mgmt For For For Fix Number of Directors at 13    3 

Mgmt Against Abstain None Do You Wish to Adopt Cumulative Voting for the 
Election of the Members of the Board of 
Directors, Under the Terms of Article 141 of the 
Brazilian Corporate Law? 

   4 

Voter Rationale: We are not supportive of cumulative voting. 

Mgmt Against Against For Elect Directors    5 

Voter Rationale: Some of the candidates are currently under investigation by the CVM due to governance concerns. 

Mgmt Against Against None In Case There is Any Change to the Board Slate 
Composition, May Your Votes Still be Counted 
for the Proposed Slate? 

   6 

Voter Rationale: May not be in shareholders' interests. 

Mgmt For Abstain None In Case Cumulative Voting Is Adopted, Do You 
Wish to Equally Distribute Your Votes Amongst 

the Nominees below? 

   7 

Mgmt APPLIES ONLY IF CUMULATIVE VOTING IS 
ADOPTED - If You Vote FOR on Item 7, Votes 
Will Be Automatically Distributed in Equal % 
Amongst The Nominees voted FOR below. If 
You Vote AGST, Contact Your Client Service Rep 
to Disproportionately Allocate % of Votes 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect 
Daniel Miguel Klabin as Director and Amanda 

Klabin Tkacz as Alternate 

   8.1 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect 
Armando Klabin as Director and Wolff Klabin as 

Alternate 

   8.2 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect 
Pedro Oliva Marcilio de Sousa as Independent 

Director and Alberto Klabin as Alternate 

   8.3 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect Jose 
Luis de Salles Freire as Independent Director 

and Francisco Lafer Pati as Alternate 

   8.4 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect 
Horacio Lafer Piva as Director and Francisco 

Amaury Olsen as Alternate 

   8.5 

Mgmt Abstain Abstain None Percentage of Votes to Be Assigned - Elect 
Israel Klabin as Director and Celso Lafer as 

Alternate 

   8.6 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect 
Paulo Sergio Coutinho Galvao Filho as Director 
and Vivian do Valle Souza Leao Mikui as 
Alternate 

   8.7 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect 
Roberto Klabin Martins Xavier as Director and 

Lilia Klabin Levine as Alternate 

   8.8 



  

Vote Summary Report 

Reporting Period: 07/01/2020 to 09/30/2020 

 

Klabin SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect 
Roberto Luiz Leme Klabin as Independent 
Director and Marcelo Bertini de Rezende 
Barbosa as Alternate 

   8.9 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect 
Camilo Marcantonio Junior as Independent 

Director and Ruan Pires Alves as Alternate 

   8.10 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect 
Sergio Francisco Monteiro de Carvalho 
Guimaraes as Independent Director and 
Joaquim Pedro Monteiro de Carvalho Collor de 

Mello as Alternate 

   8.11 

Mgmt For Abstain None Percentage of Votes to Be Assigned - Elect Vera 
Lafer as Director and Vera Lafer Lorch Cury as 

Alternate 

   8.12 

Mgmt For For None As an Ordinary Shareholder, Would You like to 
Request a Separate Minority Election of a 
Member of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian Corporate 

Law? 

   9 

Mgmt For For None As a Preferred Shareholder, Would You like to 
Request a Separate Minority Election of a 
Member of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian Corporate 

Law? 

   10 

SH For For None Elect Mauro Gentile Rodrigues da Cunha as 
Director and Tiago Curi Isaac as Alternate 

Appointed by Preferred Shareholder 

   11 

Mgmt For For None In Case Neither Class of Shares Reaches the 
Minimum Quorum Required by the Brazilian 
Corporate Law to Elect a Board Representative 
in Separate Elections, Would You Like to Use 
Your Votes to Elect the Candidate with More 
Votes to Represent Both Classes? 

   12 

Mgmt Abstain Abstain For Elect Fiscal Council Members    13 

Voter Rationale: Focusing votes on minority candidates. 

Mgmt Against Against None In Case One of the Nominees Leaves the Fiscal 
Council Slate Due to a Separate Minority 
Election, as Allowed Under Articles 161 and 240 
of the Brazilian Corporate Law, May Your Votes 
Still Be Counted for the Proposed Slate? 

   14 

Voter Rationale: May not be in shareholders interests. 

SH For For None Elect Louise Barsi as Fiscal Council Member and 
Tiago Brasil Rocha as Alternate Appointed by 
Preferred Shareholder 

   15 
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Klabin SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

SH For For None Elect Mauricio Aquino Halewicz as Fiscal Council 
Member and Geraldo Affonso Ferreira Filho as 

Alternate Appointed by Minority Shareholder 

   16 

Mgmt For For For Approve Remuneration of Company's 
Management 

   17 

Mgmt For For For Approve Remuneration of Fiscal Council 
Members 

   18 

 

Weichai Power Co., Ltd. 

Meeting Date: 07/31/2020 Country: China 

Meeting Type: Special 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Voting 
Policy Rec 

 

Vote 
Instruction 

EGM BALLOT FOR HOLDERS OF A SHARES Mgmt 

Mgmt For Refer For Approve Grant of the Guarantees by the 
Company for the Benefit of Weichai Power Hong 
Kong International Development Co., Limited in 

Respect of Certain Loans 

   1 

 

ICICI Bank Limited 

Meeting Date: 08/09/2020 Country: India 

Meeting Type: Special 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Postal Ballot Mgmt 

Mgmt For For For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights 

   1 

 

ICICI Bank Limited 

Meeting Date: 08/14/2020 Country: India 

Meeting Type: Annual 
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ICICI Bank Limited 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

   1 Accept Financial Statements and Statutory 

Reports 
Mgmt For For For 

Mgmt For For For Reelect Vishakha Mulye as Director    2 

Mgmt For For For Approve Walker Chandiok & Co LLP, Chartered 
Accountants as Auditors and Authorize Board to 
Fix Their Remuneration 

   3 

Mgmt For For For Approve Branch Auditors and Authorize Board to 

Fix Their Remuneration 
   4 

Mgmt For For For Approve Reappointment and Remuneration of 
Vishakha Mulye as Wholetime Director 
(Designated as Executive Director) 

   5 

Mgmt For For For Reelect Girish Chandra Chaturvedi as 

Independent Director 
   6 

Mgmt For For For Approve Reappointment and Remuneration of 
Girish Chandra Chaturvedi as Non-Executive 
(part-time) Chairman 

   7 

Mgmt For For For Approve Shifting of Registered Office of the 
Company and Amend Memorandum of 
Association 

   8 

 

Bharti Airtel Limited 

Meeting Date: 08/18/2020 Country: India 

Meeting Type: Annual 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Voting 
Policy Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports 

Mgmt For For For 

Mgmt For For For Approve Final Dividend    2 

Mgmt For For For Reelect Gopal Vittal as Director    3 

Mgmt For For For Reelect Shishir Priyadarshi as Director    4 

Mgmt For For For Approve Remuneration of Cost Auditors    5 
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Polyus PJSC 

Meeting Date: 08/18/2020 Country: Russia 

Meeting Type: Annual 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Voting 
Policy Rec 

 
Vote 
Instruction 

   1 Approve Annual Report and Financial 
Statements 

Mgmt For For For 

Mgmt For For For Approve Allocation of Income and Dividends of 
RUB 244.75 per Share 

   2 

Mgmt Elect Nine Directors by Cumulative Voting 

Mgmt For Against None Elect Pavel Grachev as Director    3.1 

Mgmt For For None Elect Mariia Gordon as Director    3.2 

Mgmt For For None Elect Edward Dowling as Director    3.3 

Mgmt For Against None Elect Said Kerimov as Director    3.4 

Mgmt For Against None Elect Sergei Nosov as Director    3.5 

Mgmt For Against None Elect Vladimir Polin as Director    3.6 

Mgmt For For None Elect Kent Potter as Director    3.7 

Mgmt For Against None Elect Mikhail Stiskin as Director    3.8 

Mgmt For For None Elect William Champion as Director    3.9 

Mgmt For For For Ratify FinExperiza as Auditor    4 

Mgmt For For For Approve Related-Party Transactions    5 

Mgmt For For For Approve New Edition of Regulations on Board of 
Directors 

   6 

Mgmt For For For Approve New Edition of Regulations on 
Remuneration of Directors 

   7 

 

Gold Fields Ltd. 

Meeting Date: 08/20/2020 Country: South Africa 

Meeting Type: Annual 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Meeting for ADR Holders Mgmt 

Mgmt Ordinary Resolutions 
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Gold Fields Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For Refer For Reappoint PricewaterhouseCoopers Inc as 
Auditors of the Company 

   1 

Mgmt For Refer For Re-elect Terence Goodlace as Director    2.1 

Mgmt For Refer For Re-elect Nick Holland as Director    2.2 

Mgmt For Refer For Re-elect Richard Menell as Director    2.3 

Mgmt For Refer For Re-elect Yunus Suleman as Director    2.4 

Mgmt For Refer For Re-elect Yunus Suleman as Chairperson of the 
Audit Committee 

   3.1 

Mgmt For Refer For Re-elect Alhassan Andani as Member of the 
Audit Committee 

   3.2 

Mgmt For Refer For Re-elect Peter Bacchus as Member of the Audit 
Committee 

   3.3 

Mgmt For Refer For Re-elect Richard Menell as Member of the Audit 
Committee 

   3.4 

Mgmt For Refer For Place Authorised but Unissued Shares under 
Control of Directors 

   4 

Mgmt Special Resolutions 

Mgmt For Refer For Authorise Board to Issue Shares for Cash    1 

Mgmt Advisory Endorsement 

Mgmt For Refer For Approve Remuneration Policy    1 

Mgmt For Refer For Approve Remuneration Implementation Report    2 

Mgmt Continuation of Special Resolutions 

Mgmt For Refer For Approve Remuneration of Non-Executive 
Directors 

   2 

Mgmt For Refer For Approve Financial Assistance in Terms of 
Sections 44 and 45 of the Companies Act 

   3 

Mgmt For Refer For Authorise Repurchase of Issued Share Capital    4 

 

China Pacific Insurance (Group) Co., Ltd. 

Meeting Date: 08/21/2020 Country: China 

Meeting Type: Special 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Voting 
Policy Rec 

 

Vote 
Instruction 

EGM BALLOT FOR HOLDERS OF H SHARES Mgmt 
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China Pacific Insurance (Group) Co., Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For Refer For Amend Articles of Association    1 

Mgmt For Refer For Approve Establishment of CPIC Fintech Co., Ltd.    2 

Mgmt ELECT DIRECTORS 

Mgmt For Refer For Elect Chen Ran as Director    3.1 

Mgmt For Refer For Elect John Robert Dacey as Director    3.2 

Mgmt For Refer For Elect Liang Hong as Director    3.3 

 

Naspers Ltd. 

Meeting Date: 08/21/2020 Country: South Africa 

Meeting Type: Annual 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Voting 
Policy Rec 

 

Vote 
Instruction 

Ordinary Resolutions Mgmt 

Mgmt For For For Accept Financial Statements and Statutory 

Reports for the Year Ended 31 March 2020 
   1 

Mgmt For For For Approve Dividends for N Ordinary and A 

Ordinary Shares 
   2 

Mgmt For For For Reappoint PricewaterhouseCoopers Inc as 
Auditors of the Company with V Myburgh as the 
Individual Registered Auditor 

   3 

Mgmt For For For Elect Manisha Girotra as Director    4.1 

Mgmt For For For Elect Ying Xu as Director    4.2 

Mgmt For For For Re-elect Don Eriksson as Director    5.1 

Mgmt For For For Re-elect Mark Sorour as Director    5.2 

Mgmt For For For Re-elect Emilie Choi as Director    5.3 

Mgmt For For For Re-elect Rachel Jafta as Director    5.4 

Mgmt For For For Re-elect Don Eriksson as Member of the Audit 

Committee 
   6.1 

Mgmt For For For Re-elect Rachel Jafta as Member of the Audit 

Committee 
   6.2 

Mgmt For For For Elect Manisha Girotra as Member of the Audit 

Committee 
   6.3 
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Naspers Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt Against Against For Elect Steve Pacak as Member of the Audit 
Committee 

   6.4 

Voter Rationale: Non-independent member of the audit committee. 

Mgmt Against Against For Approve Remuneration Policy    7 

Voter Rationale: Elements of the LTIP are not performance-related, and vest after only one year. 

Mgmt Against Against For Approve Implementation of the Remuneration 
Policy 

   8 

Voter Rationale: Lack of performance conditions. 

Mgmt For For For Approve Amendments to the Trust Deed 
constituting the Naspers Restricted Stock Plan 
Trust and the Share Scheme envisaged by such 
Trust Deed 

   9 

Mgmt For For For Approve Amendments to the Trust Deed 
constituting the MIH Services FZ LLC Share 
Trust and the Share Scheme envisaged by such 
Trust Deed 

   10 

Mgmt For For For Approve Amendments to the Trust Deed 
constituting the MIH Holdings Share Trust and 
the Share Scheme envisaged by such Trust 
Deed 

   11 

Mgmt For For For Approve Amendments to the Trust Deed 
constituting the Naspers Share Incentive Trust 
and the Share Scheme envisaged by such Trust 
Deed 

   12 

Mgmt Against Against For Place Authorised but Unissued Shares under 
Control of Directors 

   13 

Voter Rationale: Dilution concerns. 

Mgmt Against Against For Authorise Board to Issue Shares for Cash    14 

Voter Rationale: The proposed authority could involve the issue of new A ordinary shares, which have multiple voting rights, and 
therefore perpetuate the Company's dual-class share structure. 

Mgmt For For For Authorise Ratification of Approved Resolutions    15 

Mgmt Special Resolutions 

Mgmt For For For Approve Fees of the Board Chairman    1.1 

Mgmt For For For Approve Fees of the Board Member    1.2 

Mgmt For For For Approve Fees of the Audit Committee Chairman    1.3 

Mgmt For For For Approve Fees of the Audit Committee Member    1.4 

Mgmt For For For Approve Fees of the Risk Committee Chairman    1.5 

Mgmt For For For Approve Fees of the Risk Committee Member    1.6 
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Naspers Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For For For Approve Fees of the Human Resources and 
Remuneration Committee Chairman 

   1.7 

Mgmt For For For Approve Fees of the Human Resources and 
Remuneration Committee Member 

   1.8 

Mgmt For For For Approve Fees of the Nomination Committee 
Chairman 

   1.9 

Mgmt For For For Approve Fees of the Nomination Committee 
Member 

   1.10 

Mgmt For For For Approve Fees of the Social, Ethics and 
Sustainability Committee Chairman 

   1.11 

Mgmt For For For Approve Fees of the Social, Ethics and 
Sustainability Committee Member 

   1.12 

Mgmt For For For Approve Fees of the Trustees of Group Share 
Schemes/Other Personnel Funds 

   1.13 

Mgmt For For For Approve Financial Assistance in Terms of 
Section 44 of the Companies Act 

   2 

Mgmt For For For Approve Financial Assistance in Terms of 
Section 45 of the Companies Act 

   3 

Mgmt For For For Authorise Repurchase of N Ordinary Shares    4 

Mgmt Against Against For Authorise Specific Repurchase of N Ordinary 
Shares from Holders of N Ordinary Shares 

   5 

Voter Rationale: Excessive dilution. 

Mgmt Against Against For Authorise Repurchase of A Ordinary Shares    6 

Voter Rationale: Lack of disclosure. 

 

MultiChoice Group Ltd. 

Meeting Date: 08/27/2020 Country: South Africa 

Meeting Type: Annual 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Ordinary Resolutions Mgmt 

Mgmt For For For Accept Financial Statements and Statutory 

Reports for the Year Ended 31 March 2020 
   1 

Mgmt For For For Re-elect Nolo Letele as Director    2.1 

Mgmt For For For Re-elect Jabu Mabuza as Director    2.2 

Mgmt For For For Re-elect Kgomotso Moroka as Director    2.3 
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MultiChoice Group Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For For For Reappoint PricewaterhouseCoopers Inc as 
Auditors with Brett Humphreys as Designated 

Individual Registered Auditor 

   3 

Mgmt For For For Re-elect Louisa Stephens as Chair of the Audit 
Committee 

   4.1 

Mgmt For For For Re-elect Christine Sabwa as Member of the 
Audit Committee 

   4.2 

Mgmt For Against For Elect Elias Masilela as Member of the Audit 
Committee 

   4.3 

Mgmt For For For Authorise Board to Issue Shares for Cash    5 

Mgmt For For For Approve Amendments to the Trust Deed of the 
Restricted Share Plan Trust and the Share 

Scheme Envisaged by Such Trust Deed 

   6 

Mgmt Non-binding Advisory Resolutions 

Mgmt For For For Approve Remuneration Policy    1 

Mgmt For For For Approve Implementation of the Remuneration 
Policy 

   2 

Mgmt Special Resolutions 

Mgmt For For For Approve Remuneration of Non-executive 
Director 

   1.1 

Mgmt For For For Approve Remuneration of Lead Independent 
Non-executive Director 

   1.2 

Mgmt For For For Approve Remuneration of Audit Committee 
Chair 

   1.3 

Mgmt For For For Approve Remuneration of Audit Committee 
Member 

   1.4 

Mgmt For For For Approve Remuneration of Risk Committee Chair    1.5 

Mgmt For For For Approve Remuneration of Risk Committee 
Member 

   1.6 

Mgmt For For For Approve Remuneration of Remuneration 
Committee Chair 

   1.7 

Mgmt For For For Approve Remuneration of Remuneration 
Committee Member 

   1.8 

Mgmt For For For Approve Remuneration of Nomination 
Committee Chair 

   1.9 

Mgmt For For For Approve Remuneration of Nomination 
Committee Member 

   1.10 

Mgmt For For For Approve Remuneration of Social and Ethics 
Committee Chair 

   1.11 

Mgmt For For For Approve Remuneration of Social and Ethics 
Committee Member 

   1.12 

Mgmt For For For Authorise Repurchase of Issued Share Capital    2 
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MultiChoice Group Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For For For Approve Financial Assistance in Terms of 
Section 44 of the Companies Act 

   3 

Mgmt For For For Approve Financial Assistance in Terms of 
Section 45 of the Companies Act 

   4 

Mgmt Continuation of Ordinary Resolutions 

Mgmt For For For Authorise Ratification of Approved Resolutions    7 

 

WuXi AppTec Co., Ltd. 

Meeting Date: 08/31/2020 Country: China 

Meeting Type: Special 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Voting 
Policy Rec 

 

Vote 
Instruction 

EGM BALLOT FOR HOLDERS OF A SHARES Mgmt 

Mgmt Against Refer For Approve Adoption of the H Share Award and 

Trust Scheme 
   1 

Voter Rationale: The directors eligible to receive awards under the scheme are involved in the administration of the scheme. 

Mgmt Against Refer For Approve Grant of Awards to the Connected 
Selected Participants 

   2 

Voter Rationale: The directors eligible to receive awards under the scheme are involved in the administration of the scheme. 

Mgmt Against Refer For Approve Authorization to the Board and/or the 
Delegate to Handle Matters Pertaining to the H 
Share Award and Trust Scheme with Full 
Authority 

   3 

Voter Rationale: The directors eligible to receive awards under the scheme are involved in the administration of the scheme. 

Mgmt For Refer For Approve Change of Registered Capital    4 

Mgmt For Refer For Amend Articles of Association    5 

Mgmt For Refer For Amend Rules and Procedures Regarding General 

Meetings of Shareholders 
   6 

Mgmt For Refer For Amend Rules and Procedures Regarding 

Meetings of Board of Directors 
   7 

SH For Refer For Elect Boyang Wu as Supervisor    8 

Mgmt For Refer For Approve Adjustment of the Remuneration 

Scheme of Supervisors 
   9 
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Reporting Period: 07/01/2020 to 09/30/2020 

 

Avenue Supermarts Limited 

Meeting Date: 09/01/2020 Country: India 

Meeting Type: Annual 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Voting 
Policy Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports 

Mgmt For For For 

Mgmt Against Against For Reelect Ramakant Baheti as Director    2 

Voter Rationale: Executive director serving on the audit committee. 

Mgmt Against Against For Reelect Chandrashekhar Bhave as Director    3 

Voter Rationale: Member of the audit committee and excessive non-audit fees paid to its auditor. 

Mgmt For For For Approve Reappointment and Remuneration of 
Ignatius Navil Noronha as Managing Director 
and Designated as Chief Executive Officer 

   4 

Mgmt Against Against For Approve Reappointment and Remuneration of 

Elvin Machado as Whole-time Director 
   5 

Voter Rationale: Concerns over remuneration framework. 

 

Centre Testing International Group Co., Ltd. 

Meeting Date: 09/07/2020 Country: China 

Meeting Type: Special 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

   1 Elect Cheng Haijin as Independent Director Mgmt For For For 

Mgmt For For For Approve Change in Use of Raised Funds    2 

Mgmt For For For Approve Amendments to Articles of Association    3 

 

Raia Drogasil SA 

Meeting Date: 09/15/2020 Country: Brazil 

Meeting Type: Special 
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Reporting Period: 07/01/2020 to 09/30/2020 

 

Raia Drogasil SA 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

   1 Approve 5-for-1 Stock Split and Amend Article 4 

Accordingly 
Mgmt For For For 

Mgmt For For For Amend Article 11    2 

Mgmt For For For Amend Article 14    3 

Mgmt For For For Consolidate Bylaws    4 

Mgmt Against Against For Approve Restricted Stock Plan    5 

Voter Rationale: Lack of challenging performance criteria 

Mgmt For For None In the Event of a Second Call, the Voting 
Instructions Contained in this Remote Voting 
Card May Also be Considered for the Second 

Call? 

   6 

 

The Foschini Group Ltd. 

Meeting Date: 09/16/2020 Country: South Africa 

Meeting Type: Annual 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Ordinary Resolutions Mgmt 

Mgmt For For For Accept Financial Statements and Statutory 
Reports for the Year Ended 31 March 2020 

   1 

Mgmt For For For Reappoint Deloitte & Touche as Auditors with 
Michael van Wyk as the Designated Partner 

   2 

Mgmt For For For Re-elect Nomahlubi Simamane as Director    3 

Mgmt For For For Re-elect David Friedland as Director    4 

Mgmt For For For Re-elect Ronnie Stein as Director    5 

Mgmt For For For Re-elect Graham Davin as Director    6 

Mgmt For For For Re-elect Eddy Oblowitz as Member of the Audit 
Committee 

   7 

Mgmt For For For Re-elect Tumi Makgabo-Fiskerstrand as Member 
of the Audit Committee 

   8 

Mgmt For For For Elect Ronnie Stein as Member of the Audit 
Committee 

   9 

Mgmt For For For Re-elect Nomahlubi Simamane as Member of 
the Audit Committee 

   10 
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Reporting Period: 07/01/2020 to 09/30/2020 

 

The Foschini Group Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For For For Re-elect David Friedland as Member of the Audit 
Committee 

   11 

Mgmt For For For Approve Remuneration Policy    12 

Mgmt For For For Approve Remuneration Implementation Report    13 

Mgmt For For For Approve Share Appreciation Rights Plan    14 

Mgmt For For For Approve Forfeitable Share Plan    15 

Mgmt Special Resolutions 

Mgmt For For For Approve Implementation of Share Appreciation 
Rights Plan 

   1 

Mgmt For For For Approve Implementation of Forfeitable Share 
Plan 

   2 

Mgmt For For For Amend Memorandum of Incorporation    3 

Mgmt For For For Approve Remuneration of Non-executive 
Directors 

   4 

Mgmt For For For Approve Financial Assistance in Terms of 
Sections 44 and 45 of the Companies Act 

   5 

Mgmt Continuation of Ordinary Resolutions 

Mgmt For For For Authorise Ratification of Approved Resolutions    16 

 

Sberbank Russia PJSC 

Meeting Date: 09/25/2020 Country: Russia 

Meeting Type: Annual 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Voting 
Policy Rec 

 

Vote 
Instruction 

Meeting for ADR/GDR Holders Mgmt 

Mgmt For For For Approve Annual Report    1 

Mgmt For For For Approve Allocation of Income and Dividends of 
RUB 18.70 per Ordinary Share and RUB 18.70 
per Preferred Share 

   2 

Mgmt For For For Ratify PricewaterhouseCoopers as Auditor    3 

Mgmt Elect 14 Directors by Cumulative Voting 

Mgmt For For None Elect Esko Tapani Aho as Director    4.1 

Mgmt For For None Elect Leonid Boguslavskii as Director    4.2 
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Reporting Period: 07/01/2020 to 09/30/2020 

 

Sberbank Russia PJSC 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Mgmt For Against None Elect Herman Gref as Director    4.3 

Mgmt For Against None Elect Bella Zlatkis as Director    4.4 

Mgmt For Against None Elect Sergei Ignatev as Director    4.5 

Mgmt For Against None Elect Mikhail Kovalchuk as Director    4.6 

Mgmt For Against None Elect Vladimir Kolychev as Director    4.7 

Mgmt For For None Elect Nikolai Kudriavtsev as Director    4.8 

Mgmt For For None Elect Aleksandr Kuleshov as Director    4.9 

Mgmt For For None Elect Gennadii Melikian as Director    4.10 

Mgmt For Against None Elect Maksim Oreshkin as Director    4.11 

Mgmt For Against None Elect Anton Siluanov as Director    4.12 

Mgmt For Against None Elect Dmitrii Chernyshenko as Director    4.13 

Mgmt For For None Elect Nadya Wells as Director    4.14 

Mgmt For For For Approve Related-Party Transaction Re: Liability 
Insurance for Directors, Executives, and 

Company 

   5 

Mgmt For For For Amend Charter    6 

 

Alibaba Group Holding Limited 

Meeting Date: 09/30/2020 Country: Cayman Islands 

Meeting Type: Annual 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Voting 
Policy Rec 

 

Vote 
Instruction 

   1 Amend Articles of Association Mgmt For Refer For 

Mgmt For Refer For Elect Maggie Wei Wu as Director    2.1 

Mgmt For Refer For Elect Kabir Misra as Director    2.2 

Mgmt For Refer For Elect Walter Teh Ming Kwauk as Director    2.3 

Mgmt For Refer For Ratify PricewaterhouseCoopers as Auditors    3 

 

Alibaba Group Holding Limited 

Meeting Date: 09/30/2020 Country: Cayman Islands 

Meeting Type: Annual 
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Reporting Period: 07/01/2020 to 09/30/2020 

 

Alibaba Group Holding Limited 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For Refer For Amend Articles of Association    1 

Mgmt For Refer For Elect Maggie Wei Wu as Director    2.1 

Mgmt For Refer For Elect Kabir Misra as Director    2.2 

Mgmt For Refer For Elect Walter Teh Ming Kwauk as Director    2.3 

Mgmt For Refer For Ratify PricewaterhouseCoopers as Auditors    3 

 

NOVATEK JSC 

Meeting Date: 09/30/2020 Country: Russia 

Meeting Type: Special 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Voting 
Policy Rec 

 
Vote 
Instruction 

Meeting for GDR Holders Mgmt 

Mgmt For For For Approve Interim Dividends of RUB 11.82 per 
Share for First Six Months of Fiscal 2020 

   1 

 

Polyus PJSC 

Meeting Date: 09/30/2020 Country: Russia 

Meeting Type: Special 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Voting 

Policy Rec 

 
Vote 

Instruction 

   1 Approve Interim Dividends for First Six Months 

of Fiscal 2020 
Mgmt For For For 
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Impala Platinum Holdings Ltd. 

Meeting Date: 10/14/2020 Country: South Africa 

Meeting Type: Special 

Primary ISIN: ZAE000083648 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Mgmt Special Resolutions 

Mgmt For For Amend Memorandum of Incorporation    1 

Mgmt For For Authorise Specific Repurchase of Shares from 
the Odd-lot Holders 

   2 

Mgmt Ordinary Resolutions 

Mgmt For For Authorise Implementation of the Odd-lot Offer    1 

Mgmt For For Authorise Ratification of Approved Resolutions    2 

 

Credicorp Ltd. 

Meeting Date: 10/16/2020 Country: Bermuda 

Meeting Type: Special 

Primary ISIN: BMG2519Y1084 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Elect Leslie Pierce Diez Canseco as Director Mgmt For For 

 

Midea Group Co. Ltd. 

Meeting Date: 10/16/2020 Country: China 

Meeting Type: Special 

Primary ISIN: CNE100001QQ5 



  

Vote Summary Report 

Date range covered: 10/01/2020 to 12/31/2020 

 

Midea Group Co. Ltd. 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Spin-off of Subsidiary on ChiNext in 

Accordance with Relevant Laws and Regulations 
Mgmt For For 

Mgmt For For Approve Spin-off of Subsidiary on ChiNext    2 

Mgmt For For Approve Plan on Spin-off of Subsidiary on 

ChiNext 
   3 

Mgmt For For Approve Transaction Complies with Several 
Provisions on the Pilot Program of Listed 
Companies' Spin-off of Subsidiaries for Domestic 
Listing 

   4 

Mgmt For For Approve Transaction is Conducive to 
Safeguarding the Legal Rights and Interests of 
Shareholders and Creditors 

   5 

Mgmt For For Approve Proposal on the Company's 

Independence and Sustainability 
   6 

Mgmt For For Approve Subsidiary's Corresponding Standard 

Operational Ability 
   7 

Mgmt For For Approve Explanation of the Completeness, 
Compliance and Validity of Legal Documents 
Submitted in the Spin-off 

   8 

Mgmt For For Approve Purpose, Commercial Rationality, 

Necessity and Feasibility Analysis of Spin-off 
   9 

Mgmt For For Approve Participation of Directors and Senior 
Executives in the Employee Share Purchase Plan 
in Connection to the Spin-off 

   10 

Mgmt For For Approve Authorization of Board to Handle All 

Related Matters 
   11 

Mgmt For For Elect Dong Wentao as Supervisor    12 

 

Lojas Renner SA 

Meeting Date: 10/21/2020 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRLRENACNOR1 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Elect Alternate Fiscal Council Member Mgmt For For 
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Lojas Renner SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Vanderlei Dominguez da Rosa as Alternate 
Fiscal Council Member 

   2 

Mgmt For For Amend Stock Option Plan Re: Clause 7    3 

Mgmt For For Amend Stock Option Plan Re: Clause 13    4 

Mgmt For For Amend Stock Option Plan Re: Clause 13    5 

Mgmt For For Amend Stock Option Plan Re: Clause 15    6 

Mgmt For For Amend Restricted Stock Plan Re: Clause 8    7 

Mgmt For For Amend Restricted Stock Plan Re: Clause 8    8 

Mgmt For For Amend Restricted Stock Plan Re: Clause 10    9 

Mgmt For For Amend Article 5 to Reflect Changes in Capital    10 

Mgmt For For Amend Article 16    11 

Mgmt For For Remove Article 17    12 

Mgmt For For Amend Article 22    13 

Mgmt For For Amend Article 22    14 

Mgmt For For Amend Article 25    15 

Mgmt For For Amend Article 25    16 

Mgmt For For Amend Article 28    17 

Mgmt For For Amend Article 28    18 

Mgmt For For Amend Article 31    19 

Mgmt For For Renumber Articles    20 

Mgmt For For Consolidate Bylaws    21 

 

Impala Platinum Holdings Ltd. 

Meeting Date: 10/26/2020 Country: South Africa 

Meeting Type: Annual 

Primary ISIN: ZAE000083648 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Ordinary Resolutions Mgmt 

Mgmt For For Reappoint Deloitte as Auditors of the Company    1 
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Date range covered: 10/01/2020 to 12/31/2020 

 

Impala Platinum Holdings Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Re-elect Dawn Earp as Director    2.1 

Mgmt For For Re-elect Sydney Mufamadi as Director    2.2 

Mgmt For For Re-elect Babalwa Ngonyama as Director    2.3 

Mgmt For For Elect Thandi Orleyn as Director    2.4 

Mgmt For For Re-elect Preston Speckmann as Director    2.5 

Mgmt For For Re-elect Bernard Swanepoel as Director    2.6 

Mgmt For For Re-elect Dawn Earp as Member of the Audit 
Committee 

   3.1 

Mgmt For For Re-elect Peter Davey as Member of the Audit 
Committee 

   3.2 

Mgmt For For Re-elect Preston Speckmann as Member of the 
Audit Committee 

   3.3 

Mgmt For For Approve Remuneration Policy    4 

Mgmt For For Approve Remuneration Implementation Report    5 

Mgmt For For Authorise Board to Issue Shares for Cash    6 

Mgmt Special Resolutions 

Mgmt For For Approve Fees of the Chairperson of the Board    1.1 

Mgmt For For Approve Fees of the Lead Independent Director    1.2 

Mgmt For For Approve Fees of the Non-executive Directors    1.3 

Mgmt For For Approve Fees of the Audit Committee 
Chairperson 

   1.4 

Mgmt For For Approve Fees of the Audit Committee Member    1.5 

Mgmt For For Approve Fees of the Social, Transformation and 
Remuneration Committee Chairperson 

   1.6 

Mgmt For For Approve Fees of the Social, Transformation and 
Remuneration Committee Member 

   1.7 

Mgmt For For Approve Fees of the Nominations, Governance 
and Ethics Committee Chairperson 

   1.8 

Mgmt For For Approve Fees of the Nominations, Governance 
and Ethics Committee Member 

   1.9 

Mgmt For For Approve Fees of the Health, Safety, 
Environment and Risk Committee Chairperson 

   1.10 

Mgmt For For Approve Fees of the Health, Safety, 
Environment and Risk Committee Member 

   1.11 

Mgmt For For Approve Fees of the Capital Allocation and 
Investment Committee Chairperson 

   1.12 
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Impala Platinum Holdings Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Fees of the Capital Allocation and 
Investment Committee Member 

   1.13 

Mgmt For For Approve Fees for Ad Hoc Meetings    1.14 

Mgmt For For Approve Financial Assistance in Terms of 
Sections 44 and 45 of the Companies Act 

   2 

Mgmt For For Authorise Repurchase of Issued Share Capital    3 

Mgmt For For Amend Memorandum of Incorporation    4 

Mgmt For For Authorise Specific Repurchase of Shares from 
Gazelle Platinum Limited 

   5 

 

Duratex SA 

Meeting Date: 10/29/2020 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRDTEXACNOR3 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Re-Ratify Number of Directors at Nine Mgmt For For 

Mgmt For For Elect Marcio Froes Torres as Independent 
Director and Ratify Alexandre de Barros as 
Alternate Director 

   2 

 

Yandex NV 

Meeting Date: 10/29/2020 Country: Netherlands 

Meeting Type: Annual 

Primary ISIN: NL0009805522 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Annual Meeting Agenda Mgmt 

Mgmt For For Adopt Financial Statements and Statutory 
Reports 

   1 

Mgmt For For Approve Discharge of Directors    2 

Mgmt For For Reelect Arkady Volozh as Executive Director    3 
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Date range covered: 10/01/2020 to 12/31/2020 

 

Yandex NV 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Reelect Mikhail Parakhin as Non-Executive 
Director 

   4 

Mgmt For For Approve Cancellation of Outstanding Class C 
Shares 

   5 

Mgmt For For Ratify Auditors    6 

Mgmt Against For Grant Board Authority to Issue Class A Shares    7 

Voter Rationale: The authorisation would last for 60 months. 

Mgmt Against For Authorize Board to Exclude Preemptive Rights 

from Share Issuances 
   8 

Voter Rationale: The authorisation would last for 60 months. 

Mgmt For For Authorize Repurchase of Up to 20 Percent of 
Issued Share Capital 

   9 

 

LG Chem Ltd. 

Meeting Date: 10/30/2020 Country: South Korea 

Meeting Type: Special 

Primary ISIN: KR7051910008 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Split-Off Agreement Mgmt For Against 

Voter Rationale: Not in support. 

 

AVI Ltd. 

Meeting Date: 11/05/2020 Country: South Africa 

Meeting Type: Annual 

Primary ISIN: ZAE000049433 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Accept Financial Statements and Statutory 
Reports for the Year Ended 30 June 2020 

Mgmt For For 

Mgmt For For Reappoint Ernst & Young Inc as Auditors    2 

Mgmt For For Re-elect Gavin Tipper as Director    3 
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AVI Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Re-elect Mike Bosman as Director    4 

Mgmt For For Re-elect Owen Cressey as Director    5 

Mgmt For For Re-elect Mike Bosman as Chairman of the Audit 
and Risk Committee 

   6 

Mgmt For For Re-elect Alexandra Muller as Member of the 
Audit and Risk Committee 

   7 

Mgmt For For Approve Fees Payable to the Current 
Non-executive Directors, Excluding the 
Chairman of the Board and the Foreign 
Non-executive Director, Adriaan Nuhn 

   8 

Mgmt For For Approve Fees Payable to the Chairman of the 
Board 

   9 

Mgmt For For Approve Fees Payable to the Foreign 
Non-executive Director, Adriaan Nuhn 

   10 

Mgmt For For Approve Fees Payable to the Members of the 
Remuneration, Nomination and Appointments 

Committee 

   11 

Mgmt For For Approve Fees Payable to the Members of the 
Audit and Risk Committee 

   12 

Mgmt For For Approve Fees Payable to the Members of the 
Social and Ethics Committee 

   13 

Mgmt For For Approve Fees Payable to the Chairman of the 
Remuneration, Nomination and Appointments 

Committee 

   14 

Mgmt For For Approve Fees Payable to the Chairman of the 
Audit and Risk Committee 

   15 

Mgmt For For Approve Fees Payable to the Chairman of the 
Social and Ethics Committee 

   16 

Mgmt For For Authorise Repurchase of Issued Share Capital    17 

Mgmt For For Approve Financial Assistance in Terms of 
Section 45 of the Companies Act 

   18 

Mgmt For For Approve Remuneration Policy    19 

Mgmt For For Approve Implementation Report    20 

 

Wuxi Biologics (Cayman), Inc. 

Meeting Date: 11/12/2020 Country: Cayman Islands 

Meeting Type: Special 

Primary ISIN: KYG970081173 
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Wuxi Biologics (Cayman), Inc. 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Share Subdivision Mgmt For For 

 

Zhejiang Supor Co., Ltd. 

Meeting Date: 11/12/2020 Country: China 

Meeting Type: Special 

Primary ISIN: CNE000001KS5 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Related Party Transaction Mgmt For For 

 

Weichai Power Co., Ltd. 

Meeting Date: 11/13/2020 Country: China 

Meeting Type: Special 

Primary ISIN: CNE1000004L9 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

EGM BALLOT FOR HOLDERS OF A SHARES Mgmt 

Mgmt For For Approve Supplemental Agreement to the 
Weichai Sale and Processing Services 
Agreement and Relevant New Caps 

   1 

Mgmt For For Approve Supplemental Agreement to the 
Weichai Holdings Utilities Services Agreement 
and Chongqing Weichai Utilities Services and 
Relevant New Caps 

   2 

Mgmt For For Approve Supplemental Agreement to the 
Weichai Heavy Machinery Purchase and 
Processing Services Agreement and Relevant 
New Caps 

   3 
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Weichai Power Co., Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Supplemental Agreement to the 
Weichai Power Diesel Engines Supply 
Framework Agreement and the Weichai 
Yangzhou Diesel Engines Supply 

FrameworkAgreement and Relevant New Caps 

   4 

Mgmt For For Approve Supplemental Agreement to the 
Transmissions Supply Framework Agreement 

and Relevant New Caps 

   5 

Mgmt For For Approve Supplemental Agreement to the Axles 
Supply Framework Agreement and Relevant 

New Caps 

   6 

Mgmt For For Approve Supplemental Agreement to the 
Weichai Westport Supply Agreement and 

Relevant New Caps 

   7 

Mgmt For For Approve Supplemental Agreement to the 
Weichai Westport Purchase Agreement and 

Relevant New Caps 

   8 

Mgmt For For Approve Supplemental Agreement to the 
Weichai Westport Logistics Agreement and 

Relevant New Caps 

   9 

Mgmt For For Approve Supplemental Agreement to the 
Weichai Westport Leasing Agreement and 

Relevant New Caps 

   10 

Mgmt For For Approve Grant of the Guarantee(s) by the 
Company for the Benefit of Weichai Power Hong 
Kong International Development Co., Limited in 
Respect of Certain Loans 

   11 

Mgmt For For Amend Articles of Association    12 

 

Tata Consultancy Services Limited 

Meeting Date: 11/18/2020 Country: India 

Meeting Type: Special 

Primary ISIN: INE467B01029 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Postal Ballot Mgmt 

Mgmt For For Approve Buyback of Equity Shares    1 



  

Vote Summary Report 

Date range covered: 10/01/2020 to 12/31/2020 

 

CNOOC Limited 

Meeting Date: 11/20/2020 Country: Hong Kong 

Meeting Type: Special 

Primary ISIN: HK0883013259 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Supplemental Agreement and 
Amendments to the Existing Non-Compete 

Undertaking and Related Transactions 

Mgmt For For 

 

Banco Santander Chile SA 

Meeting Date: 11/26/2020 Country: Chile 

Meeting Type: Special 

Primary ISIN: CLP1506A1070 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For For Approve Interim Dividends of CLP 0.88 Per 

Share 
   1 

Mgmt For For Designate ICR as Risk Assessment Company    2 

Mgmt Receive Report Regarding Related-Party 

Transactions 
   3 

Mgmt Authorize Board to Ratify and Execute Approved 

Resolutions 
   4 

 

KGHM Polska Miedz SA 

Meeting Date: 11/26/2020 Country: Poland 

Meeting Type: Special 

Primary ISIN: PLKGHM000017 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Open Meeting Mgmt 



  

Vote Summary Report 

Date range covered: 10/01/2020 to 12/31/2020 

 

KGHM Polska Miedz SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Meeting Chairman    2 

Mgmt Acknowledge Proper Convening of Meeting    3 

Mgmt For For Approve Agenda of Meeting    4 

Mgmt For For Elect Przemyslaw Darowski as Supervisory 
Board Member 

   5 

Mgmt Close Meeting    6 

 

Klabin SA 

Meeting Date: 11/26/2020 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRKLBNACNPR9 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Meeting for Holders of Units Mgmt 

Mgmt For For Ratify Apsis Consultoria e Avaliacoes Ltda. as 
the Independent Firm to Appraise Proposed 
Transaction 

   1 

Mgmt For For Approve Independent Firm's Appraisal    2 

Mgmt For For Approve Agreement to Acquire 
Sogemar - Sociedade Geral de Marcas Ltda. 
(Sogemar) 

   3 

Mgmt For For Approve Acquisition of Sogemar - Sociedade 

Geral de Marcas Ltda. (Sogemar) 
   4 

Mgmt For For Approve Issuance of Shares in Connection with 
the Acquisition of Sogemar - Sociedade Geral de 
Marcas Ltda. (Sogemar), Amend Article 5 

Accordingly and Consolidate Bylaws 

   5 

 

Centre Testing International Group Co., Ltd. 

Meeting Date: 12/01/2020 Country: China 

Meeting Type: Special 

Primary ISIN: CNE100000GV8 



  

Vote Summary Report 

Date range covered: 10/01/2020 to 12/31/2020 

 

Centre Testing International Group Co., Ltd. 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Use of Idle Raised Funds for Cash 

Management 
Mgmt For For 

Mgmt For For Elect Liu Jidi as Non-independent Director    2 

 

HDFC Bank Limited 

Meeting Date: 12/01/2020 Country: India 

Meeting Type: Special 

Primary ISIN: INE040A01034 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Postal Ballot Mgmt 

Mgmt For For Elect Sashidhar Jagdishan as Director    1 

Mgmt For For Approve Appointment and Remuneration of 
Sashidhar Jagdishan as Managing Director & 

Chief Executive Officer 

   2 

 

FirstRand Ltd. 

Meeting Date: 12/02/2020 Country: South Africa 

Meeting Type: Annual 

Primary ISIN: ZAE000066304 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Ordinary Resolutions Mgmt 

Mgmt For For Re-elect Russell Loubser as Director    1.1 

Mgmt For For Re-elect Thandie Mashego as Director    1.2 

Mgmt For For Elect Zelda Roscherr as Director    1.3 

Mgmt For For Reappoint Deloitte & Touche as Auditors of the 

Company 
   2.1 



  

Vote Summary Report 

Date range covered: 10/01/2020 to 12/31/2020 

 

FirstRand Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Reappoint PricewaterhouseCoopers Inc as 
Auditors of the Company 

   2.2 

Mgmt For For Place Authorised but Unissued Ordinary Shares 
under Control of Directors 

   3 

Mgmt For For Authorise Ratification of Approved Resolutions    4 

Mgmt Advisory Endorsement 

Mgmt For For Approve Remuneration Policy    1 

Mgmt For For Approve Remuneration Implementation Report    2 

Mgmt Special Resolutions 

Mgmt For For Authorise Repurchase of Issued Share Capital    1 

Mgmt For For Approve Financial Assistance to Directors and 
Prescribed Officers as Employee Share Scheme 

Beneficiaries 

   2.1 

Mgmt For For Approve Financial Assistance to Related and 
Inter-related Entities 

   2.2 

Mgmt For For Approve Remuneration of Non-Executive 
Directors 

   3 

 

Oil Co. LUKOIL PJSC 

Meeting Date: 12/03/2020 Country: Russia 

Meeting Type: Special 

Primary ISIN: RU0009024277 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Meeting for ADR/GDR Holders Mgmt 

Mgmt For For Approve Interim Dividends of RUB 46 per Share 

for First Nine Months of Fiscal 2020 
   1 

Mgmt For For Approve Remuneration of Directors    2 

 

Hellenic Telecommunications Organization SA 

Meeting Date: 12/04/2020 Country: Greece 

Meeting Type: Special 

Primary ISIN: GRS260333000 



  

Vote Summary Report 

Date range covered: 10/01/2020 to 12/31/2020 

 

Hellenic Telecommunications Organization SA 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Special Meeting Agenda Mgmt 

Mgmt For For Approve Draft Demergers Agreement    1 

Mgmt For For Approve Cancellation of Repurchased Shares    2 

Mgmt For For Approve Confidentiality Agreement with Ernst & 

Young 
   3 

Mgmt For For Authorize Board to Participate in Companies 

with Similar Business Interests 
   4 

Mgmt Elect Director: Items 5.1-5.3: Please Vote FOR 

Only One Director; Otherwise Please ABSTAIN 

Mgmt For For Elect Dimitrios Georgoutsos as Director    5.1 

SH Abstain Against Elect a Shareholder-Nominee to the Board    5.2 

Voter Rationale: Nominee details not disclosed. 

SH Abstain Against Elect a Shareholder-Nominee to the Board    5.3 

Voter Rationale: Nominee details not disclosed. 

Mgmt Announce Election of Director    6 

Mgmt Various Announcements    7 

 

Aspen Pharmacare Holdings Ltd. 

Meeting Date: 12/09/2020 Country: South Africa 

Meeting Type: Annual 

Primary ISIN: ZAE000066692 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Ordinary Resolutions Mgmt 

Mgmt For For Accept Financial Statements and Statutory 

Reports for Year Ended 30 June 2020 
   1 

Mgmt For For Receive and Note the Social & Ethics Committee 

Report 
   2 

Mgmt For For Re-elect Linda de Beer as Director    3.1 

Mgmt For For Re-elect Chris Mortimer as Director    3.2 

Mgmt For For Re-elect David Redfern as Director    3.3 



  

Vote Summary Report 

Date range covered: 10/01/2020 to 12/31/2020 

 

Aspen Pharmacare Holdings Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Re-elect Sindi Zilwa as Director    3.4 

Mgmt For For Appoint Ernst & Young Inc as Auditors with 
Derek Engelbrecht as the Individual Registered 

Auditor 

   4 

Mgmt For For Re-elect Linda de Beer as Member of the Audit 
& Risk Committee 

   5.1 

Mgmt For For Re-elect Ben Kruger as Member of the Audit & 
Risk Committee 

   5.2 

Mgmt For For Re-elect Babalwa Ngonyama as Member of the 
Audit & Risk Committee 

   5.3 

Mgmt For For Place Authorised but Unissued Shares under 
Control of Directors 

   6 

Mgmt For For Authorise Board to Issue Shares for Cash    7 

Mgmt For For Authorise Ratification of Approved Resolutions    8 

Mgmt Non-binding Advisory Votes 

Mgmt For For Approve Remuneration Policy    1 

Mgmt For For Approve Remuneration Implementation Report    2 

Mgmt Special Resolutions 

Mgmt For For Approve Fees of the Board Chairman    1.1a 

Mgmt For For Approve Fees of the Board Members    1.1b 

Mgmt For For Approve Fees of the Audit & Risk Committee 
Chairman 

   1.2a 

Mgmt For For Approve Fees of the Audit & Risk Committee 
Members 

   1.2b 

Mgmt For For Approve Fees of the Remuneration & 
Nomination Committee Chairman 

   1.3a 

Mgmt For For Approve Fees of the Remuneration & 
Nomination Committee Members 

   1.3b 

Mgmt For For Approve Fees of the Social & Ethics Committee 
Chairman 

   1.4a 

Mgmt For For Approve Fees of the Social & Ethics Committee 
Members 

   1.4b 

Mgmt For For Approve Financial Assistance in Terms of 
Section 45 of the Companies Act 

   2 

Mgmt For For Authorise Repurchase of Issued Share Capital    3 



  

Vote Summary Report 

Date range covered: 10/01/2020 to 12/31/2020 

 

51job, Inc. 

Meeting Date: 12/23/2020 Country: Cayman Islands 

Meeting Type: Annual 

Primary ISIN: US3168271043 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For For Elect Junichi Arai as Director    1 

Mgmt For For Elect David K. Chao as Director    2 

Mgmt For For Elect Li-Lan Cheng as Director    3 

Mgmt For For Elect Eric He as Director    4 

Mgmt For For Elect Rick Yan as Director    5 

Mgmt For For Ratify the Appointment of 
PricewaterhouseCoopers Zhong Tian LLP as 

Independent Auditor 

   6 

 

Magnit PJSC 

Meeting Date: 12/24/2020 Country: Russia 

Meeting Type: Special 

Primary ISIN: RU000A0JKQU8 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Interim Dividends of RUB 245.31 per 

Share for First Nine Months of Fiscal 2020 
Mgmt For For 

Mgmt For For Approve New Edition of Charter    2 

Mgmt For For Approve New Edition of Regulations on 

Management 
   3 

 

PICC Property and Casualty Company Limited 

Meeting Date: 12/29/2020 Country: China 

Meeting Type: Special 

Primary ISIN: CNE100000593 



Vote Summary Report 

Date range covered: 10/01/2020 to 12/31/2020 

 

PICC Property and Casualty Company Limited 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Elect Luo Xi as Director Mgmt For For 



Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Klabin SA 

Meeting Date: 01/04/2021 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRKLBNACNPR9 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Mgmt For For Ratify Apsis Consultoria e Avaliacoes Ltda. as 
the Independent Firm to Appraise Proposed 

Transaction 

   1 

Mgmt For For Approve Independent Firm's Appraisal    2 

Mgmt For For Approve Agreement to Absorb Riohold Papel e 
Celulose S.A. (Riohold) 

   3 

Mgmt For For Approve Absorption of Riohold Papel e Celulose 
S.A. (Riohold) and Authorize Board to Ratify and 

Execute Approved Resolutions 

   4 

 

BIM Birlesik Magazalar AS 

Meeting Date: 01/06/2021 Country: Turkey 

Meeting Type: Special 

Primary ISIN: TREBIMM00018 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Special Meeting Agenda Mgmt 

Mgmt For For Open Meeting, Elect Presiding Council of 
Meeting and Authorize Presiding Council to Sign 
Meeting Minutes 

   1 

Mgmt For For Approve Special Dividend    2 

Mgmt Receive Information on Share Repurchase 

Program 
   3 

Mgmt Wishes and Close Meeting    4 

 

Midea Group Co. Ltd. 

Meeting Date: 01/25/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE100001QQ5 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Midea Group Co. Ltd. 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Repurchase and Cancellation of 

Performance Shares in 2017 
Mgmt For For 

Mgmt For For Approve Repurchase and Cancellation of 

Performance Shares in 2018 
   2 

Mgmt For For Approve Repurchase and Cancellation of 

Performance Shares in 2019 
   3 

Mgmt For For Approve Repurchase and Cancellation of 

Performance Shares in 2020 
   4 

 

Centre Testing International Group Co., Ltd. 

Meeting Date: 01/27/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE100000GV8 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Amend Management System of Raised Funds Mgmt For For 

Mgmt For For Amend Working System for Independent 
Directors 

   2 

Mgmt For For Amend Management System for External 
Guarantees 

   3 

Mgmt For For Amend Rules and Procedures Regarding 
Investment Decision-making 

   4 

Mgmt For For Amend Special System for Selecting and Hiring 
Accounting Firms 

   5 

Mgmt For For Amend Related Party Transaction 
Decision-making System 

   6 

Mgmt For For Approve Changes in Accounting Policies    7 

Mgmt For For Approve Related Party Transaction in 
Connection to the Lease and Sale of Public 

Rental Housing 

   8 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Weichai Power Co., Ltd. 

Meeting Date: 01/29/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE1000004L9 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

EGM BALLOT FOR HOLDERS OF A SHARES Mgmt 

Mgmt For For Approve Grant of the General Mandate to Issue 
Shares to the Board 

   1 

Mgmt For For Approve Compliance with the Conditions of 
Non-Public Issuance of A Shares 

   2 

Mgmt RESOLUTIONS IN RELATION TO THE ISSUANCE 
PROPOSAL FOR THE PROPOSED NON-PUBLIC 

ISSUANCE OF A SHARES 

Mgmt For For Approve Class and Par Value of Shares to be 
Issued 

   3.1 

Mgmt For For Approve Method and Time of Issuance    3.2 

Mgmt For For Approve Target Subscribers and Subscription 
Method 

   3.3 

Mgmt For For Approve Pricing Benchmark Date, Issue Price 
and Pricing 

   3.4 

Mgmt For For Approve Number of Shares to be Issued    3.5 

Mgmt For For Approve Lock-Up Period Arrangement    3.6 

Mgmt For For Approve Place of Listing of the New A Shares to 
be Issued 

   3.7 

Mgmt For For Approve Arrangement of Accumulated 
Undistributed Profits 

   3.8 

Mgmt For For Approve Validity of the Resolutions in Respect of 
the Non-Public Issuance of A Shares 

   3.9 

Mgmt For For Approve Use of Proceeds    3.10 

Mgmt For For Approve Plan for the Non-Public Issuance of A 
Shares 

   4 

Mgmt For For Approve Feasibility Analysis Report on the Use 
of Proceeds from the Non-Public Issuance of A 

Shares 

   5 

Mgmt For For Approve Absence of Need to Prepare a Report 
on the Use of Previously Raised Proceeds 

   6 

Mgmt For For Approve Remedial Measures for the Dilution of 
Immediate Returns Upon the Non-Public 
Issuance of A Shares and Undertakings by the 
Relevant Persons 

   7 

Mgmt For For Approve Plan on Shareholders' Return for the 
Upcoming Three Years (2021-2023) 

   8 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Weichai Power Co., Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Authorize Board and Its Authorized Persons 
Board to Deal with All Matters in Relation to the 

Non-Public Issuance of A Shares 

   9 

Mgmt For For Approve Proposed Amendments to the 
Management Measures on the Use of Raised 

Proceeds 

   10 

 

Bharti Airtel Limited 

Meeting Date: 02/09/2021 Country: India 

Meeting Type: Special 

Primary ISIN: INE397D01024 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Postal Ballot Mgmt 

Mgmt For For Approve Shifting of Registered Office of the 

Company 
   1 

 

Great Wall Motor Company Limited 

Meeting Date: 02/24/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE100000338 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

EGM BALLOT FOR HOLDERS OF H SHARES Mgmt 

Mgmt For For Approve Profit Distribution Proposal    1 

 

New Oriental Education & Technology Group, Inc. 

Meeting Date: 03/08/2021 Country: Cayman Islands 

Meeting Type: Special 

Primary ISIN: KYG6470A1168 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

New Oriental Education & Technology Group, Inc. 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For For Approve Share Subdivision    1 

Mgmt For For Adopt Chinese Name as Dual Foreign Name of 

the Company 
   2 

Mgmt For For Adopt Amended and Restated Memorandum 

and Articles of Association 
   3 

 

Vale SA 

Meeting Date: 03/12/2021 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRVALEACNOR0 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For For Amend Articles    1 

Mgmt For For Amend Articles 9 and 11    2 

Mgmt For For Amend Article 11 Re: Fix Minimum Number of 
Board Members to 11 

   3 

Mgmt For For Amend Article 11 Re: Independent Board 
Members 

   4 

Mgmt For For Amend Article 11 Re: Board Chairman and 
Vice-Chairman 

   5 

Mgmt For For Amend Article 11 Re: Lead Independent Board 
Member 

   6 

Mgmt For For Amend Article 11 Re: Election of the Board 
Members 

   7 

Mgmt Against For Amend Article 11 Re: Election of the Board 
Members 

   8 

Voter Rationale: May not be in shareholders' interests. 

Mgmt For For Amend Article 11 Re: Renumbering and 
Adjustment of Points 11 and 12 

   9 

Mgmt For For Amend Article 12    10 

Mgmt For For Amend Articles 14 and 29    11 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Vale SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Amend Article 15    12 

Mgmt For For Amend Article 23    13 

Mgmt For For Consolidate Bylaws    14 

 

PT Bank Mandiri (Persero) Tbk 

Meeting Date: 03/15/2021 Country: Indonesia 

Meeting Type: Annual 

Primary ISIN: ID1000095003 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Approve Financial Statements, Statutory 
Reports, Annual Report, Report of the 
Partnership and Community Development 
Program (PCDP), and Discharge of Directors 
and Commissioners 

Mgmt For For 

Mgmt For For Approve Allocation of Income    2 

Mgmt For For Approve Remuneration and Tantiem of Directors 

and Commissioners 
   3 

Mgmt For For Appoint Auditors of the Company and the 
Partnership and Community Development 
Program (PCDP) 

   4 

Mgmt For For Accept Report on the Use of Proceeds    5 

Mgmt Against For Amend Articles of Association in Relation to 

Shareholder Meeting 
   6 

Voter Rationale: Lack of information. 

Mgmt For For Approve Affirmation on the Implementation of 
the Regulations of the Minister of State-Owned 
Enterprises of the Republic of Indonesia 
Number PER-08/MBU/12/2019 

   7 

Mgmt For For Approve Affirmation on the Implementation of 
the Regulations of the Minister of State-Owned 
Enterprises of the Republic of Indonesia 
Number PER-11/MBU/11/2020 

   8 

Mgmt Against For Approve Changes in Board of Company    9 

Voter Rationale: Lack of information. 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Samsung Electronics Co., Ltd. 

Meeting Date: 03/17/2021 Country: South Korea 

Meeting Type: Annual 

Primary ISIN: KR7005930003 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Financial Statements and Allocation of 
Income 

Mgmt For For 

Mgmt For For Elect Park Byung-gook as Outside Director    2.1.1 

Mgmt For For Elect Kim Jeong as Outside Director    2.1.2 

Mgmt For For Elect Kim Kinam as Inside Director    2.2.1 

Mgmt For For Elect Kim Hyun-suk as Inside Director    2.2.2 

Mgmt For For Elect Koh Dong-jin as Inside Director    2.2.3 

Mgmt For For Elect Kim Sun-uk as Outside Director to Serve 
as an Audit Committee Member 

   3 

Mgmt For For Approve Total Remuneration of Inside Directors 
and Outside Directors 

   4 

 

Samsung SDI Co., Ltd. 

Meeting Date: 03/17/2021 Country: South Korea 

Meeting Type: Annual 

Primary ISIN: KR7006400006 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Financial Statements and Allocation of 

Income 
Mgmt For For 

Mgmt For For Elect Jang Hyeok as Inside Director    2.1 

Mgmt For For Elect Kim Jong-seong as Inside Director    2.2 

Mgmt For For Approve Total Remuneration of Inside Directors 

and Outside Directors 
   3 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Great Wall Motor Company Limited 

Meeting Date: 03/18/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE100000338 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

EGM BALLOT FOR HOLDERS OF H SHARES Mgmt 

Mgmt For For Approve Grant of Reserved Restricted Shares to 
Directors and Connected Transaction 

   1 

 

Bharti Airtel Limited 

Meeting Date: 03/19/2021 Country: India 

Meeting Type: Special 

Primary ISIN: INE397D01024 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Issuance of Equity Shares on 

Preferential Basis 
Mgmt For For 

 

Samsung Fire & Marine Insurance Co., Ltd. 

Meeting Date: 03/19/2021 Country: South Korea 

Meeting Type: Annual 

Primary ISIN: KR7000810002 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Financial Statements and Allocation of 
Income 

Mgmt For For 

Mgmt For For Elect Choi Young Moo as Inside Director    2.1.1 

Mgmt For For Elect Hong Won-hak as Inside Director    2.1.2 

Mgmt For For Elect Hong Seong-woo as Inside Director    2.1.3 

Mgmt For For Elect Kim Sung Jin as Outside Director    2.2 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Samsung Fire & Marine Insurance Co., Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Kim Sung Jin as a Member of Audit 
Committee 

   3 

Mgmt For For Approve Total Remuneration of Inside Directors 
and Outside Directors 

   4 

 

Hyundai Mobis Co., Ltd. 

Meeting Date: 03/24/2021 Country: South Korea 

Meeting Type: Annual 

Primary ISIN: KR7012330007 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Approve Financial Statements Mgmt For For 

Mgmt For For Approve Appropriation of Income    2 

Mgmt For For Elect Kim Dae Soo as Outside Director    3.1 

Mgmt For For Elect Cho Sung Hwan as Inside Director    3.2 

Mgmt For For Elect Bae Hyungkeun as Inside Director    3.3 

Mgmt For For Elect Ko Young-seok as Inside Director    3.4 

Mgmt For For Elect Kim Dae Soo as a Member of Audit 

Committee 
   4 

Mgmt For For Elect Kang Jin-ah as Outside Director to Serve 

as an Audit Committee Member 
   5 

Mgmt For For Approve Total Remuneration of Inside Directors 

and Outside Directors 
   6.1 

Mgmt For For Approve Terms of Retirement Pay    6.2 

Mgmt For For Amend Articles of Incorporation    7 

 

Klabin SA 

Meeting Date: 03/24/2021 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRKLBNACNPR9 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Klabin SA 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Re-Ratify Remuneration of Company's 

Management for 2020 
Mgmt For Against 

Voter Rationale: No rationale provided around increased cap. 

Mgmt For For Amend Articles    2 

Mgmt For For Consolidate Bylaws    3 

 

Klabin SA 

Meeting Date: 03/24/2021 Country: Brazil 

Meeting Type: Annual 

Primary ISIN: BRKLBNACNPR9 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Meeting for Holders of Units Mgmt 

Mgmt For For Accept Financial Statements and Statutory 
Reports for Fiscal Year Ended Dec. 31, 2020 

   1 

Mgmt For For Approve Allocation of Income and Dividends    2 

Mgmt For For Fix Number of Directors at 13    3 

Mgmt For None Do You Wish to Adopt Cumulative Voting for the 
Election of the Members of the Board of 
Directors, Under the Terms of Article 141 of the 
Brazilian Corporate Law? 

   4 

Mgmt Shareholders Can Only Vote In Favor of One 
Item (Item 5.1 and 5.2) 

Mgmt Against For Elect Directors - Slate 1    5.1 

Voter Rationale: Most of the candidates on the slate are under investigation for breach of fiduciary duty. 

Mgmt Against None Elect Directors - Slate 2    5.2 

Voter Rationale: Most of the candidates on the slate are under investigation for breach of fiduciary duty. 

Mgmt Against None In Case There is Any Change to the Board Slate 
Composition, May Your Votes Still be Counted 

for the Proposed Slate? 

   6 

Voter Rationale: Amended slate may not be in shareholders' interests. 

Mgmt For None In Case Cumulative Voting Is Adopted, Do You 
Wish to Equally Distribute Your Votes Amongst 

the Nominees below? 

   7 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Klabin SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt APPLIES ONLY IF CUMULATIVE VOTING IS 
ADOPTED - If You Vote FOR on Item 7, Votes 
Will Be Automatically Distributed in Equal % 
Amongst The Nominees voted FOR below. If 
You Vote AGST, Contact Your Client Service Rep 
to Disproportionately Allocate % of Votes 

Mgmt Slate 1 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Israel Klabin as Director and Alberto Klabin as 

Alternate 

   8a.1 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Daniel Miguel Klabin as Director and Amanda 
Klabin Tkacz as Alternate 

   8a.2 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Armando Klabin as Director and Wolff Klabin as 
Alternate 

   8a.3 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Vera 
Lafer as Director and Antonio Sergio Alfano as 

Alternate 

   8a.4 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Francisco Lafer Pati as Director and Vera Lafer 
Lorch Cury as Alternate 

   8a.5 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Horacio Lafer Piva as Director and Francisco 
Amaury Olsen as Alternate 

   8a.6 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Paulo Sergio Coutinho Galvao Filho as Director 

and Maria Eugenia Lafer Galvao as Alternate 

   8a.7 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Roberto Klabin Xavier as Director and Lilia 
Klabin Levine as Alternate 

   8a.8 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Celso 
Lafer as Independent Director and Reinoldo 
Poernbacher as Alternate 

   8a.9 

Voter Rationale: Significant governance concerns. 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Klabin SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Roberto Luiz Leme Klabin as Independent 
Director and Marcelo Bertini de Rezende 
Barbosa as Alternate 

   8a.10 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Sergio Francisco Monteiro de Carvalho 
Guimaraes as Independent Director and 
Joaquim Pedro Monteiro de Carvalho Collor de 
Mello as Alternate 

   8a.11 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Camilo Marcantonio Junior as Independent 
Director and Ruan Alves Pires as Alternate 

   8a.12 

Voter Rationale: Significant governance concerns. 

Mgmt Slate 2 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Israel Klabin as Director and Alberto Klabin as 

Alternate 

   8b.1 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Daniel Miguel Klabin as Director and Amanda 
Klabin Tkacz as Alternate 

   8b.2 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Armando Klabin as Director and Wolff Klabin as 
Alternate 

   8b.3 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Vera 
Lafer as Director and Antonio Sergio Alfano as 

Alternate 

   8b.4 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Francisco Lafer Pati as Director and Vera Lafer 
Lorch Cury as Alternate 

   8b.5 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Horacio Lafer Piva as Director and Francisco 
Amaury Olsen as Alternate 

   8b.6 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Roberto Klabin Xavier as Director and Lilia 

Klabin Levine as Alternate 

   8b.7 

Voter Rationale: Significant governance concerns. 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Klabin SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Celso 
Lafer as Independent Director and Reinoldo 

Poernbacher as Alternate 

   8b.8 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Roberto Luiz Leme Klabin as Independent 
Director and Marcelo Bertini de Rezende 

Barbosa as Alternate 

   8b.9 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Sergio Francisco Monteiro de Carvalho 
Guimaraes as Independent Director and 
Joaquim Pedro Monteiro de Carvalho Collor de 
Mello as Alternate 

   8b.10 

Voter Rationale: Significant governance concerns. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Camilo Marcantonio Junior as Independent 

Director and Ruan Alves Pires as Alternate 

   8b.11 

Voter Rationale: Significant governance concerns. 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Heloisa Belotti Bedicks as Independent Director 
and Andriei Jose Beber as Alternate 

   8b.12 

Mgmt For None As an Ordinary Shareholder, Would You like to 
Request a Separate Minority Election of a 
Member of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian Corporate 
Law? 

   9 

Mgmt For None As a Preferred Shareholder, Would You like to 
Request a Separate Minority Election of a 
Member of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian Corporate 
Law? 

   10 

SH For None Elect Mauro Gentile Rodrigues da Cunha as 
Director and Tiago Curi Isaac as Alternate 
Appointed by Preferred Shareholder 

   11 

Mgmt For None In Case Neither Class of Shares Reaches the 
Minimum Quorum Required by the Brazilian 
Corporate Law to Elect a Board Representative 
in Separate Elections, Would You Like to Use 
Your Votes to Elect the Candidate with More 
Votes to Represent Both Classes? 

   12 

Mgmt Abstain For Elect Fiscal Council Members    13 

Voter Rationale: Concentrating votes on minority candidates. 
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Date range covered: 01/01/2021 to 03/31/2021 

 

Klabin SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Against None In Case One of the Nominees Leaves the Fiscal 
Council Slate Due to a Separate Minority 
Election, as Allowed Under Articles 161 and 240 
of the Brazilian Corporate Law, May Your Votes 

Still Be Counted for the Proposed Slate? 

   14 

Voter Rationale: Amended slate may not be in shareholders' interest. 

SH For None Elect Louise Barsi as Fiscal Council Member and 
Tiago Brasil Rocha as Alternate Appointed by 
Preferred Shareholder 

   15 

SH Abstain None Elect Mauricio Aquino Halewicz as Fiscal Council 
Member and Geraldo Affonso Ferreira Filho as 
Alternate Appointed by Minority Shareholder 

   16.1 

Voter Rationale: Supportive of item 16.2 

SH For None Elect Mauricio Aquino Halewicz as Fiscal Council 
Member and Michele da Silva Gonsales as 
Alternate Appointed by Minority Shareholder 

   16.2 

Mgmt For For Approve Remuneration of Company's 
Management 

   17 

Mgmt For For Approve Remuneration of Fiscal Council 
Members 

   18 

 

Korea Zinc Co., Ltd. 

Meeting Date: 03/24/2021 Country: South Korea 

Meeting Type: Annual 

Primary ISIN: KR7010130003 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Financial Statements and Allocation of 

Income 
Mgmt For For 

Mgmt For For Amend Articles of Incorporation    2 

Mgmt For For Elect Choi Chang-geun as Inside Director    3.1 

Mgmt For For Elect Noh Jin-su as Inside Director    3.2 

Mgmt For For Elect Baek Soon-heum as Inside Director    3.3 

Mgmt For For Elect Kim Ui-hwan as Outside Director    3.4 

Mgmt For For Elect Kim Bo-young as Outside Director    3.5 
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Date range covered: 01/01/2021 to 03/31/2021 

 

Korea Zinc Co., Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Han Chol-su as Outside Director to Serve 
as an Audit Committee Member 

   4 

Mgmt For For Approve Total Remuneration of Inside Directors 
and Outside Directors 

   5 

 

LG Electronics, Inc. 

Meeting Date: 03/24/2021 Country: South Korea 

Meeting Type: Annual 

Primary ISIN: KR7066570003 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Approve Financial Statements and Allocation of 

Income 
Mgmt For For 

Mgmt For For Amend Articles of Incorporation    2 

Mgmt For For Elect Bae Doo Yong as Inside Director    3 

Mgmt For For Elect Kang Soo Jin as Outside Director to Serve 

as a Member of Audit Committee 
   4 

Mgmt For For Approve Total Remuneration of Inside Directors 

and Outside Directors 
   5 

Mgmt For For Approve Split-Off Agreement    6 

 

NAVER Corp. 

Meeting Date: 03/24/2021 Country: South Korea 

Meeting Type: Annual 

Primary ISIN: KR7035420009 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Financial Statements and Allocation of 
Income 

Mgmt For For 

Mgmt For For Amend Articles of Incorporation (Company 
Address) 

   2.1 

Mgmt For For Amend Articles of Incorporation (Transfer 
Agent) 

   2.2 
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Date range covered: 01/01/2021 to 03/31/2021 

 

NAVER Corp. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Amend Articles of Incorporation (Register of 
Shareholders) 

   2.3 

Mgmt For For Amend Articles of Incorporation (Register of 
Shareholders) 

   2.4 

Mgmt For For Amend Articles of Incorporation (Directors' Term 
of Office) 

   2.5 

Mgmt For For Elect Choi In-hyuk as Inside Director    3 

Mgmt For For Elect Lee In-moo as Outside Director to Serve 
as an Audit Committee Member 

   4 

Mgmt For For Elect Lee Geon-hyeok as Outside Director    5 

Mgmt For For Elect Lee Geon-hyeok as a Member of Audit 
Committee 

   6 

Mgmt For For Approve Total Remuneration of Inside Directors 
and Outside Directors 

   7 

Mgmt For For Approve Stock Option Grants    8 

Mgmt For For Approve Stock Option Grants    9 

 

CEMEX SAB de CV 

Meeting Date: 03/25/2021 Country: Mexico 

Meeting Type: Special 

Primary ISIN: MXP225611567 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Meeting for Holders of CPOs of Mexican 
Nationality Can Exercise Their Voting Rights 
with Respect to Series A and B Shares, While 
Those of Foreign Nationality Can Only Do so for 
Series B Shares 

Mgmt 

Mgmt For For Amend Article 2 Re: Corporate Purpose    1 

Mgmt For For Authorize Board to Ratify and Execute Approved 

Resolutions 
   2 

 

CEMEX SAB de CV 

Meeting Date: 03/25/2021 Country: Mexico 

Meeting Type: Annual 

Primary ISIN: MXP225611567 
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Date range covered: 01/01/2021 to 03/31/2021 

 

CEMEX SAB de CV 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Meeting for Holders of CPOs of Mexican 
Nationality Can Exercise Their Voting Rights 
with Respect to Series A and B Shares, While 
Those of Foreign Nationality Can Only Do so for 

Series B Shares 

Mgmt 

Mgmt For For Approve Financial Statements and Statutory 

Reports 
   1 

Mgmt For For Approve Allocation of Income    2 

Mgmt For For Present Share Repurchase Report    3 

Mgmt For For Set Maximum Amount of Share Repurchase 

Reserve 
   4 

Mgmt For For Approve Reduction in Variable Portion of Capital 
via Cancellation of Repurchased Shares Which 
were Acquired Through Repurchase Program in 
2020 

   5.a 

Mgmt For For Approve Reduction in Variable Portion of Capital 
via Cancellation of Treasury Shares Authorized 
to Support New Issuance of Convertible Notes 
or for Placement of Such Shares in Public 

Offering or Private Subscription 

   5.b 

Mgmt Against For Elect Directors, Chairman and Secretary of 
Board, Members and Chairmen of Audit, 
Corporate Practices and Finance, and 
Sustainability Committees 

   6 

Voter Rationale: Overboarding concerns. 

Mgmt For For Approve Remuneration of Directors and 
Members of Audit, Corporate Practices and 
Finance, and Sustainability Committees 

   7 

Mgmt For For Authorize Board to Ratify and Execute Approved 

Resolutions 
   8 

 

CEMEX SAB de CV 

Meeting Date: 03/25/2021 Country: Mexico 

Meeting Type: Annual/Special 

Primary ISIN: MXP225611567 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

CEMEX SAB de CV 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Meeting for ADR Holders Mgmt 

Mgmt Annual Meeting 

Mgmt For For Approve Financial Statements and Statutory 

Reports 
   1 

Mgmt For For Approve Allocation of Income    2 

Mgmt For For Present Share Repurchase Report    3 

Mgmt For For Set Maximum Amount of Share Repurchase 

Reserve 
   4 

Mgmt For For Approve Reduction in Variable Portion of Capital 
via Cancellation of Repurchased Shares Which 
were Acquired Through Repurchase Program in 
2020 

   5A 

Mgmt For For Approve Reduction in Variable Portion of Capital 
via Cancellation of Treasury Shares Authorized 
to Support New Issuance of Convertible Notes 
or for Placement of Such Shares in Public 

Offering or Private Subscription 

   5B 

Mgmt Against For Elect Directors, Chairman and Secretary of 
Board, Members and Chairmen of Audit, 
Corporate Practices and Finance, and 
Sustainability Committees 

   6 

Voter Rationale: Overboarding concerns. 

Mgmt For For Approve Remuneration of Directors and 
Members of Audit, Corporate Practices and 
Finance, and Sustainability Committees 

   7 

Mgmt For For Authorize Board to Ratify and Execute Approved 

Resolutions 
   8 

Mgmt Special Meeting 

Mgmt For For Amend Article 2 Re: Corporate Purpose    1 

Mgmt For For Authorize Board to Ratify and Execute Approved 
Resolutions 

   2 

 

LG Chem Ltd. 

Meeting Date: 03/25/2021 Country: South Korea 

Meeting Type: Annual 

Primary ISIN: KR7051910008 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

LG Chem Ltd. 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Financial Statements and Allocation of 

Income 
Mgmt For For 

Mgmt For For Amend Articles of Incorporation    2 

Mgmt For For Elect Cha Dong Seok as Inside Director    3 

Mgmt For For Elect Kim Mun-Su as Outside Director to Serve 

as an Audit Committee Member 
   4 

Mgmt For For Approve Total Remuneration of Inside Directors 

and Outside Directors 
   5 

 

Ping An Insurance (Group) Company of China, Ltd. 

Meeting Date: 03/25/2021 Country: China 

Meeting Type: Annual 

Primary ISIN: CNE1000003X6 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

AGM BALLOT FOR HOLDERS OF H SHARES Mgmt 

Mgmt For For Approve 2020 Report of the Board of Directors    1 

Mgmt For For Approve 2020 Report of the Supervisory 
Committee 

   2 

Mgmt For For Approve 2020 Annual Report and Its Summary    3 

Mgmt For For Approve 2020 Financial Statements and 
Statutory Reports 

   4 

Mgmt For For Approve 2020 Profit Distribution Plan and 
Distribution of Final Dividends 

   5 

Mgmt For For Approve Ernst & Young Hua Ming LLP as PRC 
Auditor and Ernst & Young as International 
Auditor and Authorize Board to Fix Their 
Remuneration 

   6 

Mgmt For For Approve 2020 Performance Evaluation Report of 
Independent Non-Executive Directors 

   7 

Mgmt ELECT DIRECTORS 

Mgmt For For Elect Ma Mingzhe as Director    8.01 

Mgmt For For Elect Xie Yonglin as Director    8.02 
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Date range covered: 01/01/2021 to 03/31/2021 

 

Ping An Insurance (Group) Company of China, Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Tan Sin Yin as Director    8.03 

Mgmt For For Elect Yao Jason Bo as Director    8.04 

Mgmt For For Elect Cai Fangfang as Director    8.05 

Mgmt For For Elect Soopakij Chearavanont as Director    8.06 

Mgmt For For Elect Yang Xiaoping as Director    8.07 

Mgmt For For Elect Wang Yongjian as Director    8.08 

Mgmt For For Elect Huang Wei as Director    8.09 

Mgmt For For Elect Ouyang Hui as Director    8.10 

Mgmt For For Elect Ng Sing Yip as Director    8.11 

Mgmt For For Elect Chu Yiyun as Director    8.12 

Mgmt For For Elect Liu Hong as Director    8.13 

Mgmt For For Elect Jin Li as Director    8.14 

Mgmt For For Elect Ng Kong Ping Albert as Director    8.15 

Mgmt ELECT SUPERVISORS 

Mgmt For For Elect Gu Liji as Supervisor    9.01 

Mgmt For For Elect Huang Baokui as Supervisor    9.02 

Mgmt For For Elect Zhang Wangjin as Supervisor    9.03 

Mgmt For For Approve Issuance of Debt Financing 
Instruments 

   10 

Mgmt Against For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights for H 

Shares 

   11 

Voter Rationale: Excessive dilution. 

Mgmt For For Amend Articles of Association    12 

 

PT Bank Rakyat Indonesia (Persero) Tbk 

Meeting Date: 03/25/2021 Country: Indonesia 

Meeting Type: Annual 

Primary ISIN: ID1000118201 
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Date range covered: 01/01/2021 to 03/31/2021 

 

PT Bank Rakyat Indonesia (Persero) Tbk 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Financial Statements, Statutory 
Reports, Annual Report, Report of the 
Partnership and Community Development 
Program (PCDP), and Discharge of Directors 

and Commissioners 

Mgmt For For 

Mgmt For For Approve Allocation of Income    2 

Mgmt For For Approve Remuneration and Tantiem of Directors 

and Commissioners 
   3 

Mgmt For For Appoint Auditors of the Company and the 
Partnership and Community Development 
Program (PCDP) 

   4 

 

Habib Bank Ltd. 

Meeting Date: 03/26/2021 Country: Pakistan 

Meeting Type: Annual 

Primary ISIN: PK0085101019 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports 

Mgmt For For 

Mgmt For For Approve KPMG Taseer Hadi & Co as Auditors 
and Authorize Board to Fix Their Remuneration 

   2 

Mgmt For For Approve Final Cash Dividend    3 

Mgmt Against For Elect Directors    4 

Voter Rationale: Lack of information. 

Mgmt For For Approve Investment in The First 
MicroFinanceBank Ltd 

   5 

Mgmt Against For Other Business    6 

Voter Rationale: Lack of information. 
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Date range covered: 01/01/2021 to 03/31/2021 

 

Hana Financial Group, Inc. 

Meeting Date: 03/26/2021 Country: South Korea 

Meeting Type: Annual 

Primary ISIN: KR7086790003 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Financial Statements and Allocation of 
Income 

Mgmt For For 

Mgmt For For Amend Articles of Incorporation    2 

Mgmt For For Elect Park Won-koo as Outside Director    3.1 

Mgmt For For Elect Kim Hong-jin as Outside Director    3.2 

Mgmt For For Elect Yang Dong-hoon as Outside Director    3.3 

Mgmt For For Elect Heo Yoon as Outside Director    3.4 

Mgmt For For Elect Lee Jung-won as Outside Director    3.5 

Mgmt For For Elect Kwon Suk-gyo as Outside Director    3.6 

Mgmt For For Elect Park Dong-moon as Outside Director    3.7 

Mgmt For For Elect Park Seong-ho as Non-Independent 
Non-Executive Director 

   3.8 

Mgmt For For Elect Kim Jung-tai as Inside Director    3.9 

Mgmt For For Elect Paik Tae-seung as Outside Director to 
Serve as an Audit Committee Member 

   4 

Mgmt For For Elect Yang Dong-hoon as a Member of Audit 
Committee 

   5.1 

Mgmt For For Elect Lee Jung-won as a Member of Audit 
Committee 

   5.2 

Mgmt For For Elect Park Dong-moon as a Member of Audit 
Committee 

   5.3 

Mgmt For For Approve Total Remuneration of Inside Directors 
and Outside Directors 

   6 

 

China Resources Beer (Holdings) Company Limited 

Meeting Date: 03/29/2021 Country: Hong Kong 

Meeting Type: Special 

Primary ISIN: HK0291001490 
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Date range covered: 01/01/2021 to 03/31/2021 

 

China Resources Beer (Holdings) Company Limited 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1a Approve JV Agreement and Related Transactions Mgmt For For 

Mgmt For For Approve Authorization of the Provision of 
Additional Capital Commitment, Shareholder's 
Loans and/or Guarantee by the Group Pursuant 
to the JV Agreement 

   1b 

Mgmt For For Approve Relocation Compensation Agreement 

and Related Transactions 
   1c 

Mgmt For For Approve New Relocation Compensation 

Agreement and Related Transactions 
   1d 

Mgmt For For Approve Construction Agreement and Related 

Transactions 
   1e 

Mgmt For For Authorize Board to Handle All Matters in 
Relation to the JV Agreement, the Relocation 
Compensation Agreement, the New Relocation 
Compensation Agreement and the Construction 

Agreement 

   1f 

Mgmt For For Elect Richard Raymond Weissend as Director    2 

 

Commercial International Bank (Egypt) SAE 

Meeting Date: 03/30/2021 Country: Egypt 

Meeting Type: Annual 

Primary ISIN: EGS60121C018 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Meeting for ADR/GDR Holders Mgmt 

Mgmt For For Approve Board Report on Company Operations, 
Corporate Governance Report and Related 
Auditors' Report for FY 2020 and Address 
Shareholders Questions and Requests 

   1 

Mgmt For For Approve Auditors' Report on Company 
Standalone and Consolidated Financial 

Statements for FY 2020 

   2 

Mgmt For For Accept Standalone and Consolidated Financial 
Statements and Statutory Reports for FY 2020 

   3 
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Commercial International Bank (Egypt) SAE 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Allocation of Income and Dividends for 
FY 2020 and Authorize the Board to set the 

Guidelines for the Staff Profit Share Distribution 

   4 

Mgmt For For Ratify Changes in the Composition of the Board 
for FY 2020 

   5 

Mgmt For For Approve Discharge of Chairman and Directors 
for FY 2020 

   6 

Mgmt For For Approve Remuneration and Allowance of 
Non-Executive Directors and Committee 

Members for FY 2021 

   7 

Mgmt For For Ratify Auditors and Fix Their Remuneration for 
FY 2021 

   8 

Mgmt For For Approve Charitable Donations for FY 2020 and 
Above EGP 1000 for FY 2021 

   9 

Mgmt For For Allow Non Executive Directors to be Involved 
with Other Companies 

   10 

 

SK hynix, Inc. 

Meeting Date: 03/30/2021 Country: South Korea 

Meeting Type: Annual 

Primary ISIN: KR7000660001 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Approve Financial Statements and Allocation of 

Income 
Mgmt For For 

Mgmt For For Elect Park Jung-Ho as Inside Director    2 

Mgmt For For Elect Song Ho-Keun as Outside Director    3.1 

Mgmt For For Elect Cho Hyun-Jae as Outside Director    3.2 

Mgmt For For Elect Yoon Tae-Hwa as Outside Director to 

Serve as an Audit Committee Member 
   4 

Mgmt For For Approve Total Remuneration of Inside Directors 

and Outside Directors 
   5 

Mgmt For For Approve Stock Option Grants    6 

Mgmt For For Approve Stock Option Grants    7 
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Date range covered: 01/01/2021 to 03/31/2021 

 

Reliance Industries Ltd. 

Meeting Date: 03/31/2021 Country: India 

Meeting Type: Court 

Primary ISIN: INE002A01018 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Court-Ordered Meeting for Shareholders Mgmt 

Mgmt For For Approve Scheme of Arrangement    1 

 

Turkiye Garanti Bankasi AS 

Meeting Date: 03/31/2021 Country: Turkey 

Meeting Type: Annual 

Primary ISIN: TRAGARAN91N1 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Annual Meeting Agenda Mgmt 

Mgmt For For Open Meeting, Elect Presiding Council of 
Meeting and Authorize Presiding Council to Sign 
Minutes of Meeting 

   1 

Mgmt For For Accept Board Report    2 

Mgmt For For Accept Audit Report    3 

Mgmt Against For Accept Financial Statements    4 

Voter Rationale: Qualified auditor's opinion due to the free provision set aside. 

Mgmt Against For Approve Discharge of Board    5 

Voter Rationale: Qualified auditor's opinion due to the free provision set aside. 

Mgmt For For Approve Allocation of Income    6 

Mgmt Against For Elect Directors    7 

Voter Rationale: Lack of independence on the board, including a non independent Chair. 

Mgmt For For Ratify External Auditors    8 

Mgmt Receive Information on Remuneration Policy    9 

Mgmt Against For Approve Director Remuneration    10 

Voter Rationale: Board fees are not disclosed. 



 

Vote Summary Report 

Date range covered: 01/01/2021 to 03/31/2021 

 

Turkiye Garanti Bankasi AS 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Upper Limit of Donations for 2021 and 
Receive Information on Donations Made in 2020 

   11 

Mgmt For For Grant Permission for Board Members to Engage 
in Commercial Transactions with Company and 
Be Involved with Companies with Similar 
Corporate Purpose 

   12 

Mgmt Receive Information in Accordance to Article 
1.3.6 of Capital Market Board Corporate 

Governance Principles 

   13 

 

United Bank Ltd. 

Meeting Date: 03/31/2021 Country: Pakistan 

Meeting Type: Annual 

Primary ISIN: PK0081901016 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Approve Minutes of Previous Meeting Mgmt For For 

Mgmt For For Accept Financial Statements and Statutory 

Reports 
   2 

Mgmt For For Approve Final Cash Dividend    3 

Mgmt For For Approve A.F. Ferguson and Co. as Auditors and 

Authorize Board to Fix Their Remuneration 
   4 

Mgmt For For Approve Remuneration of Directors for 

Attending Board and Committees Meetings 
   5 

Mgmt Against For Other Business    6 

Voter Rationale: Lack of information. 



Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Koc Holding A.S. 

Meeting Date: 04/09/2021 Country: Turkey 

Meeting Type: Annual 

Primary ISIN: TRAKCHOL91Q8 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Mgmt Annual Meeting Agenda 

Mgmt For For Open Meeting and Elect Presiding Council of 
Meeting 

   1 

Mgmt For For Accept Board Report    2 

Mgmt For For Accept Audit Report    3 

Mgmt For For Accept Financial Statements    4 

Mgmt For For Approve Discharge of Board    5 

Mgmt For For Approve Allocation of Income    6 

Mgmt Against For Amend Article 6 Re: Capital Related    7 

Voter Rationale: The stock that could be issued without pre-emptive rights exceeds 10% of outstanding capital. 

Mgmt For For Elect Directors    8 

Mgmt For For Approve Remuneration Policy and Director 
Remuneration for 2020 

   9 

Mgmt Against For Approve Director Remuneration    10 

Voter Rationale: Board fees are not disclosed so unable to make an informed decision. 

Mgmt For For Ratify External Auditors    11 

Mgmt Against For Approve Upper Limit of Donations for the 2021 
and Receive Information on Donations Made in 
2020 

   12 

Voter Rationale: Donation limit not disclosed so unable to make an informed decision. 

Mgmt Receive Information on Guarantees, Pledges 
and Mortgages Provided to Third Parties 

   13 

Mgmt For For Grant Permission for Board Members to Engage 
in Commercial Transactions with Company and 
Be Involved with Companies with Similar 
Corporate Purpose 

   14 

Mgmt Wishes    15 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Emaar Properties PJSC 

Meeting Date: 04/11/2021 Country: United Arab Emirates 

Meeting Type: Annual 

Primary ISIN: AEE000301011 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Ordinary Business Mgmt 

Mgmt For For Approve Board Report on Company Operations 
and Financial Position for FY 2020 

   1 

Mgmt For For Approve Auditors' Report on Company Financial 
Statements for FY 2020 

   2 

Mgmt For For Accept Financial Statements and Statutory 
Reports for FY 2020 

   3 

Mgmt For For Approve Dividends of AED 0.10 per Share    4 

Mgmt For For Approve Board Remuneration Policy    5 

Mgmt For For Approve Remuneration of Directors    6 

Mgmt For For Approve Discharge of Directors for FY 2020    7 

Mgmt For For Approve Discharge of Auditors for FY 2020    8 

Mgmt For For Ratify Auditors and Fix Their Remuneration for 
FY 2021 

   9 

Mgmt For None Elect Mohammed Al Abbar as Director    10.1 

Mgmt For None Elect Jammal bin Thaniyah as Director    10.2 

Mgmt For None Elect Ahmed Jawa as Director    10.3 

Mgmt For None Elect Ahmed Al Matroushi as Director    10.4 

Mgmt For None Elect Jassim Al Ali as Director    10.5 

Mgmt For None Elect Hilal Al Mari as Director    10.6 

Mgmt For None Elect Sultan Al Mansouri as Director    10.7 

Mgmt For None Elect Buti Al Mulla as Director    10.8 

Mgmt For None Elect Iman Abdulrazzaq as Director    10.9 

Mgmt For None Elect Anoud Al Marzouqi as Director    10.10 

Mgmt For None Elect Hanaa Al Bustani as Director    10.11 

Mgmt For None Elect Naylah Mousawi as Director    10.12 

Mgmt For None Elect Abdulwahid Al Ulamaa as Director    10.13 

Mgmt For None Elect Feisal Shah Kuttiyil as Director    10.14 

Mgmt For None Elect Iman Al Suweidi as Director    10.15 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Emaar Properties PJSC 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For None Elect Abdullah Al Shamsi as Director    10.16 

Mgmt For For Allow Directors to Engage in Commercial 
Transactions with Company 

   11 

Mgmt For For Approve the Appointment of Representatives for 
the Shareholders to attend the General Meeting 

and Fix Their Remuneration 

   12 

Mgmt Extraordinary Business 

Mgmt For For Approve Charitable Donations up to 2 Percent of 
Average Net Profits for the last Two Fiscal Years 

   13 

Mgmt Against For Amend Article of Bylaws Re: Related Parties    14 

Voter Rationale: Not in shareholders' interests. 

 

The Chemical Works of Gedeon Richter Plc 

Meeting Date: 04/15/2021 Country: Hungary 

Meeting Type: Annual 

Primary ISIN: HU0000123096 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Management Proposals Mgmt 

Mgmt Approve Agenda of Meeting    1 

Mgmt Authorize Company to Produce Sound and Video 
Recording of Meeting Proceedings 

   2 

Mgmt Elect Chairman and Other Meeting Officials    3 

Mgmt Approve Consolidated Financial Statements    4 

Mgmt Approve Management Board Report on 
Company's Operations, Business Policy, and 

Financial Standing 

   5 

Mgmt Approve Financial Statements    6 

Mgmt Approve Allocation of Income and Dividends of 
HUF 225 per Share 

   7 

Mgmt Approve Company's Corporate Governance 
Statement 

   8 

Mgmt Amend Bylaws Re: Board of Directors    9 

Mgmt Approve Report on Share Repurchase Program    10 
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Date range covered: 04/01/2021 to 06/30/2021 

 

The Chemical Works of Gedeon Richter Plc 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Authorize Share Repurchase Program    11 

Mgmt Reelect Balint Szecsenyi as Management Board 
Member 

   12 

Mgmt Reelect Anett Pandurics as Management Board 
Member 

   13 

Mgmt Elect Nandor Pal Acs as Management Board 
Member 

   14 

Mgmt Elect Laszlo Szabo as Management Board 
Member 

   15 

Mgmt Reelect Attila Chikan as Supervisory Board 
Member 

   16 

Mgmt Reelect Jonathan Robert Bedros as Supervisory 
Board Member 

   17 

Mgmt Elect Zoltan Matos as Supervisory Board 
Member 

   18 

Mgmt Elect Livia Pavlik as Supervisory Board Member    19 

Mgmt Elect Krisztina Gal as Supervisory Board Member    20 

Mgmt Elect Peter Mueller as Supervisory Board 
Member 

   21 

Mgmt Reelect Attila Chikan as Audit Committee 
Member 

   22 

Mgmt Elect Zoltan Matos and Dr. Livia Pavlik as Audit 
Committee Members 

   23 

Mgmt Approve Remuneration of Management Board 
Members 

   24 

Mgmt Shareholder Proposal 

SH Approve Remuneration of Management Board 
Members 

   25 

Mgmt Management Proposals 

Mgmt Approve Remuneration of Supervisory Board 
Members 

   26 

Mgmt Approve Auditor's Remuneration    27 

Mgmt Transact Other Business    28 

 

OTP Bank Nyrt 

Meeting Date: 04/16/2021 Country: Hungary 

Meeting Type: Annual 

Primary ISIN: HU0000061726 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

OTP Bank Nyrt 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Financial Statements, Statutory 

Reports, and Allocation of Income 
Mgmt 

Mgmt Approve Company's Corporate Governance 

Statement 
   2 

Mgmt Approve Discharge of Sandor Csanyi as 

Management Board Member 
   3.1 

Mgmt Approve Discharge of Tamas Gyorgy Erdei as 

Management Board Member 
   3.2 

Mgmt Approve Discharge of Antal Gyorgy Kovacs as 

Management Board Member 
   3.3 

Mgmt Approve Discharge of Laszlo Wolf as 

Management Board Member 
   3.4 

Mgmt Approve Discharge of Mihaly Baumstark as 

Management Board Member 
   3.5 

Mgmt Approve Discharge of Tibor Biro as Management 

Board Member 
   3.6 

Mgmt Approve Discharge of Istvan Gresa as 

Management Board Member 
   3.7 

Mgmt Approve Discharge of Antal Pongracz as 

Management Board Member 
   3.8 

Mgmt Approve Discharge of Laszlo Utassy as 

Management Board Member 
   3.9 

Mgmt Approve Discharge of Jozsef Zoltan Voros as 

Management Board Member 
   3.10 

Mgmt Approve Ernst & Young Audit Ltd. as Auditor 

and Fix Its Remuneration 
   4 

Mgmt Amend Bylaws Re: Supervisory Board    5 

Mgmt Approve Remuneration Policy    6 

Mgmt Authorize Share Repurchase Program    7 

Mgmt Elect Tamas Gudra as Supervisory Board 

Member 
   8 

Mgmt Elect Tamas Gudra as Audit Committee Member    9 

Mgmt Approve Remuneration of Supervisory Board 

and Audit Committee Members 
   10 

Mgmt Reelect Sandor Csanyi as Management Board 

Member 
   11.1 

Mgmt Reelect Antal Gyorgy Kovacs as Management 

Board Member 
   11.2 

Mgmt Reelect Laszlo Wolf as Management Board 

Member 
   11.3 
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Date range covered: 04/01/2021 to 06/30/2021 

 

OTP Bank Nyrt 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Reelect Tamas Gyorgy Erdei as Management 
Board Member 

   11.4 

Mgmt Reelect Mihaly Baumstark as Management 
Board Member 

   11.5 

Mgmt Reelect Istvan Gresa as Management Board 
Member 

   11.6 

Mgmt Reelect Jozsef Zoltan Voros as Management 
Board Member 

   11.7 

Mgmt Reelect Peter Csanyi as Management Board 
Member 

   11.8 

Mgmt Elect Gabriella Balogh as Management Board 
Member 

   11.9 

Mgmt Elect Gyorgy Nagy as Management Board 
Member 

   11.10 

Mgmt Elect Gellert Marton Vagi as Management Board 
Member 

   11.11 

 

Magazine Luiza SA 

Meeting Date: 04/22/2021 Country: Brazil 

Meeting Type: Annual 

Primary ISIN: BRMGLUACNOR2 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Accept Financial Statements and Statutory 

Reports for Fiscal Year Ended Dec. 31, 2020 
Mgmt For For 

Mgmt For For Approve Allocation of Income and Dividends    2 

Mgmt For For Fix Number of Directors at Eight    3 

Mgmt Against None Do You Wish to Adopt Cumulative Voting for the 
Election of the Members of the Board of 
Directors, Under the Terms of Article 141 of the 

Brazilian Corporate Law? 

   4 

Voter Rationale: We are not supportive of cumulative voting. 

Mgmt Against For Elect Directors    5 

Voter Rationale: Bundled director resolution so sharheolders are unable to vote on directors individually. 

Mgmt Against None In Case There is Any Change to the Board Slate 
Composition, May Your Votes Still be Counted 
for the Proposed Slate? 

   6 

Voter Rationale: May not be in shareholders' interests. 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Magazine Luiza SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Abstain None In Case Cumulative Voting Is Adopted, Do You 
Wish to Equally Distribute Your Votes Amongst 

the Nominees below? 

   7 

Voter Rationale: Lack of disclosure so unable to make an informed decision. 

Mgmt IF CUMULATIVE VOTE IS ADOPTED - If Voting 
FOR Item 7: Votes Are Distributed in Equal % 
Amongst Nominees Voted FOR. An AGAINST 
Vote Is Required If Supporting Candidate(s) 
Under Cumulative and Not Supporting Any 
Director(s)/Slate Under Majority Voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Luiza 

Helena Trajano Inacio Rodrigues as Director 
   8.1 

Voter Rationale: Lack of disclosure so unable to make an informed decision. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Marcelo Jose Ferreira e Silva as Director 

   8.2 

Voter Rationale: Lack of disclosure so unable to make an informed decision. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Carlos Renato Donzelli as Director 

   8.3 

Voter Rationale: Lack of disclosure so unable to make an informed decision. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 

Marcio Kumruian as Director 
   8.4 

Voter Rationale: Lack of disclosure so unable to make an informed decision. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Ines 
Correa de Souza as Independent Director 

   8.5 

Voter Rationale: Lack of disclosure so unable to make an informed decision. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Jose 
Paschoal Rossetti as Independent Director 

   8.6 

Voter Rationale: Lack of disclosure so unable to make an informed decision. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Betania Tanure de Barros as Independent 
Director 

   8.7 

Voter Rationale: Lack of disclosure so unable to make an informed decision. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Silvio 
Romero de Lemos Meira as Independent 
Director 

   8.8 

Voter Rationale: Lack of disclosure so unable to make an informed decision. 

Mgmt For None As an Ordinary Shareholder, Would You like to 
Request a Separate Minority Election of a 
Member of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian Corporate 

Law? 

   9 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Magazine Luiza SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Fix Number of Fiscal Council Members at Three    10 

Mgmt Abstain For Elect Fiscal Council Members    11 

Voter Rationale: Concentrating votes on minority candidate. 

Mgmt Against None In Case One of the Nominees Leaves the Fiscal 
Council Slate Due to a Separate Minority 
Election, as Allowed Under Articles 161 and 240 
of the Brazilian Corporate Law, May Your Votes 
Still Be Counted for the Proposed Slate? 

   12 

Voter Rationale: Amended slate may not be in shareholders' interests. 

SH For None Elect Eduardo Christovam Galdi Mestieri as 
Fiscal Council Member and Thiago Costa Jacinto 
as Alternate Appointed by Minority Shareholder 

   13 

Mgmt For For Approve Remuneration of Company's 
Management 

   14 

Mgmt For For Approve Remuneration of Fiscal Council 
Members 

   15 

Mgmt For None In the Event of a Second Call, the Voting 
Instructions Contained in this Remote Voting 
Card May Also be Considered for the Second 

Call? 

   16 

 

Magazine Luiza SA 

Meeting Date: 04/22/2021 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRMGLUACNOR2 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Amend Article 18 Re: Increase in Board Size Mgmt For For 

Mgmt For For Amend Articles 22 and 27    2 

Mgmt For For Amend Articles 23 and 26    3 

Mgmt For For Consolidate Bylaws    4 

Mgmt For None In the Event of a Second Call, the Voting 
Instructions Contained in this Remote Voting 
Card May Also be Considered for the Second 
Call? 

   5 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Zhejiang Supor Co., Ltd. 

Meeting Date: 04/22/2021 Country: China 

Meeting Type: Annual 

Primary ISIN: CNE000001KS5 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Report of the Board of Directors Mgmt For For 

Mgmt For For Approve Report of the Board of Supervisors    2 

Mgmt For For Approve Annual Report and Summary    3 

Mgmt For For Approve Financial Statements    4 

Mgmt For For Approve Profit Distribution    5 

Mgmt For For Approve to Appoint Auditor    6 

Mgmt For For Approve Daily Related Party Transaction 
Agreement 

   7 

Mgmt For For Approve Use of Own Idle Funds for Short-term 
Financial Products 

   8 

Mgmt For For Approve Guarantee Provision    9 

Mgmt For For Approve Repurchase and Cancellation of 
Performance Shares 

   10 

Mgmt For For Elect Delphine SEGURA VAYLET as 
Non-Independent Director 

   11 

Mgmt For For Approve Amendments to Articles of Association    12 

 

Gerdau SA 

Meeting Date: 04/23/2021 Country: Brazil 

Meeting Type: Annual 

Primary ISIN: BRGGBRACNPR8 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Meeting for Preferred Shareholders Mgmt 

Mgmt For None As a Preferred Shareholder, Would You like to 
Request a Separate Minority Election of a 
Member of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian Corporate 

Law? 

   1 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Gerdau SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

SH For None Elect Augusto Brauna Pinheiro as Director 
Appointed by Preferred Shareholder 

   2 

Mgmt For None In Case Neither Class of Shares Reaches the 
Minimum Quorum Required by the Brazilian 
Corporate Law to Elect a Board Representative 
in Separate Elections, Would You Like to Use 
Your Votes to Elect the Candidate with More 
Votes to Represent Both Classes? 

   3 

SH For None Elect Carlos Roberto Cafareli as Fiscal Council 
Member and Maelcio Mauricio Soares as 

Alternate Appointed by Preferred Shareholder 

   4 

 

Great Wall Motor Company Limited 

Meeting Date: 04/23/2021 Country: China 

Meeting Type: Annual 

Primary ISIN: CNE100000338 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

AGM BALLOT FOR HOLDERS OF H SHARES Mgmt 

Mgmt For For Approve 2020 Audited Financial Report    1 

Mgmt For For Approve 2020 Report of the Board of Directors    2 

Mgmt For For Approve 2020 Profit Distribution Proposal    3 

Mgmt For For Approve 2020 Annual Report and Its Summary 

Report 
   4 

Mgmt For For Approve 2020 Report of the Independent 

Directors 
   5 

Mgmt For For Approve 2020 Report of the Supervisory 

Committee 
   6 

Mgmt For For Approve 2021 Operating Strategies    7 

Mgmt For For Approve Deloitte Touche Tohmatsu Certified 
Public Accountants LLP as External Auditor and 
Authorize Board to Fix Their Remuneration 

   8 

Mgmt For For Approve 2021 Plan of Guarantees to be 

Provided by the Company 
   9 

Mgmt For For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights for A 
Shares and H Shares 

   10 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Great Wall Motor Company Limited 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Authorization of the Board to 
Repurchase A Shares and H Shares of the 

Company 

   11 

 

Great Wall Motor Company Limited 

Meeting Date: 04/23/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE100000338 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

CLASS MEETING FOR HOLDERS OF H SHARES Mgmt 

Mgmt For For Approve Authorization of the Board to 
Repurchase A Shares and H Shares of the 
Company 

   1 

 

Grupo Financiero Banorte SAB de CV 

Meeting Date: 04/23/2021 Country: Mexico 

Meeting Type: Annual 

Primary ISIN: MXP370711014 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Ordinary Business Mgmt 

Mgmt For For Approve CEO's Report on Financial Statements 
and Statutory Reports 

   1.a 

Mgmt For For Approve Board's Report on Policies and 
Accounting Information and Criteria Followed in 

Preparation of Financial Information 

   1.b 

Mgmt For For Approve Board's Report on Operations and 
Activities Undertaken by Board 

   1.c 

Mgmt For For Approve Report on Activities of Audit and 
Corporate Practices Committee 

   1.d 

Mgmt For For Approve All Operations Carried out by Company 
and Ratify Actions Carried out by Board, CEO 

and Audit and Corporate Practices Committee 

   1.e 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Grupo Financiero Banorte SAB de CV 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Allocation of Income    2 

Mgmt Receive Auditor's Report on Tax Position of 
Company 

   3 

Mgmt For For Elect Carlos Hank Gonzalez as Board Chairman    4.a1 

Mgmt For For Elect Juan Antonio Gonzalez Moreno as Director    4.a2 

Mgmt For For Elect David Juan Villarreal Montemayor as 
Director 

   4.a3 

Mgmt For For Elect Jose Marcos Ramirez Miguel as Director    4.a4 

Mgmt For For Elect Carlos de la Isla Corry as Director    4.a5 

Mgmt For For Elect Everardo Elizondo Almaguer as Director    4.a6 

Mgmt For For Elect Carmen Patricia Armendariz Guerra as 
Director 

   4.a7 

Mgmt For For Elect Clemente Ismael Reyes Retana Valdes as 
Director 

   4.a8 

Mgmt For For Elect Alfredo Elias Ayub as Director    4.a9 

Mgmt Against For Elect Adrian Sada Cueva as Director    4.a10 

Voter Rationale: Overboarding concerns. 

Mgmt For For Elect David Penaloza Alanis as Director    4.a11 

Mgmt For For Elect Jose Antonio Chedraui Eguia as Director    4.a12 

Mgmt Against For Elect Alfonso de Angoitia Noriega as Director    4.a13 

Voter Rationale: Overboarding concerns. 

Mgmt For For Elect Thomas Stanley Heather Rodriguez as 
Director 

   4.a14 

Mgmt For For Elect Graciela Gonzalez Moreno as Alternate 
Director 

   4.a15 

Mgmt For For Elect Juan Antonio Gonzalez Marcos as 
Alternate Director 

   4.a16 

Mgmt For For Elect Alberto Halabe Hamui as Alternate 
Director 

   4.a17 

Mgmt For For Elect Gerardo Salazar Viezca as Alternate 
Director 

   4.a18 

Mgmt For For Elect Alberto Perez-Jacome Friscione as 
Alternate Director 

   4.a19 

Mgmt For For Elect Diego Martinez Rueda-Chapital as 
Alternate Director 

   4.a20 

Mgmt For For Elect Roberto Kelleher Vales as Alternate 
Director 

   4.a21 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Grupo Financiero Banorte SAB de CV 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Cecilia Goya de Riviello Meade as Alternate 
Director 

   4.a22 

Mgmt For For Elect Isaac Becker Kabacnik as Alternate 
Director 

   4.a23 

Mgmt For For Elect Jose Maria Garza Trevino as Alternate 
Director 

   4.a24 

Mgmt For For Elect Carlos Cesarman Kolteniuk as Alternate 
Director 

   4.a25 

Mgmt For For Elect Humberto Tafolla Nunez as Alternate 
Director 

   4.a26 

Mgmt For For Elect Guadalupe Phillips Margain as Alternate 
Director 

   4.a27 

Mgmt For For Elect Ricardo Maldonado Yanez as Alternate 
Director 

   4.a28 

Mgmt For For Elect Hector Avila Flores (Non-Member) as 
Board Secretary 

   4.b 

Mgmt For For Approve Directors Liability and Indemnification    4.c 

Mgmt For For Approve Remuneration of Directors    5 

Mgmt For For Elect Thomas Stanley Heather Rodriguez as 
Chairman of Audit and Corporate Practices 

Committee 

   6 

Mgmt For For Approve Report on Share Repurchase    7.1 

Mgmt For For Set Aggregate Nominal Amount of Share 
Repurchase Reserve 

   7.2 

Mgmt For For Authorize Board to Ratify and Execute Approved 
Resolutions 

   8 

 

Grupo Financiero Banorte SAB de CV 

Meeting Date: 04/23/2021 Country: Mexico 

Meeting Type: Special 

Primary ISIN: MXP370711014 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Extraordinary Business Mgmt 

Mgmt For For Amend Article 2; Approve Certification of the 

Company's Bylaws 
   1 

Mgmt For For Approve Modifications of Sole Responsibility 

Agreement 
   2 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Grupo Financiero Banorte SAB de CV 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Authorize Board to Ratify and Execute Approved 
Resolutions 

   3 

 

NOVATEK JSC 

Meeting Date: 04/23/2021 Country: Russia 

Meeting Type: Annual 

Primary ISIN: RU000A0DKVS5 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Meeting for GDR Holders Mgmt 

Mgmt For For Approve Annual Report, Financial Statements, 

and Allocation of Income 
   1.1 

Mgmt For For Approve Dividends of RUB 23.74 per Share    1.2 

Mgmt Elect Nine Directors by Cumulative Voting 

Mgmt Elect Andrei Akimov as Director    2.1 

Mgmt Against None Elect Arnaud Le Foll as Director    2.2 

Voter Rationale: Focused votes on independent individuals. 

Mgmt For None Elect Robert Castaigne as Director    2.3 

Mgmt Against None Elect Dominique Marion as Director    2.4 

Voter Rationale: Focused votes on independent individuals. 

Mgmt For None Elect Tatiana Mitrova as Director    2.5 

Mgmt Against None Elect Leonid Mikhelson as Director    2.6 

Voter Rationale: Focused votes on independent individuals. 

Mgmt Against None Elect Aleksandr Natalenko as Director    2.7 

Voter Rationale: Focused votes on independent individuals. 

Mgmt For None Elect Viktor Orlov as Director    2.8 

Mgmt Elect Gennadii Timchenko as Director    2.9 

Mgmt Elect Four Members of Audit Commission 

Mgmt For For Elect Olga Beliaeva as Member of Audit 
Commission 

   3.1 

Mgmt For For Elect Anna Merzliakova as Member of Audit 
Commission 

   3.2 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

NOVATEK JSC 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Igor Riaskov as Member of Audit 
Commission 

   3.3 

Mgmt For For Elect Nikolai Shulikin as Member of Audit 
Commission 

   3.4 

Mgmt For For Ratify PricewaterhouseCoopers as Auditor    4 

Mgmt Approve Remuneration of Directors    5 

Mgmt For For Approve Remuneration of Members of Audit 
Commission 

   6 

Mgmt Approve Large-Scale Related-Party Transaction    7 

 

Sberbank Russia PJSC 

Meeting Date: 04/23/2021 Country: Russia 

Meeting Type: Annual 

Primary ISIN: RU0009029540 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Meeting for ADR/GDR Holders Mgmt 

Mgmt For For Approve Annual Report    1 

Mgmt For For Approve Allocation of Income and Dividends of 
RUB 18.70 per Ordinary Share and RUB 18.70 
per Preferred Share 

   2 

Mgmt For For Ratify PricewaterhouseCoopers as Auditor    3 

Mgmt Elect 14 Directors by Cumulative Voting 

Mgmt For None Elect Esko Tapani Aho as Director    4.1 

Mgmt For None Elect Natalie Alexandra Braginsky Mounier as 

Director 
   4.2 

Mgmt For None Elect Herman Gref as Director    4.3 

Mgmt For None Elect Bella Zlatkis as Director    4.4 

Mgmt Against None Elect Sergei Ignatev as Director    4.5 

Voter Rationale: Cumulative voting - non independent non exec 

Mgmt Against None Elect Mikhail Kovalchuk as Director    4.6 

Voter Rationale: Cumulative voting - non independent non exec 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Sberbank Russia PJSC 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Against None Elect Vladimir Kolychev as Director    4.7 

Voter Rationale: Cumulative voting - non independent non exec 

Mgmt For None Elect Nikolai Kudriavtsev as Director    4.8 

Mgmt For None Elect Aleksandr Kuleshov as Director    4.9 

Mgmt For None Elect Gennadii Melikian as Director    4.10 

Mgmt Against None Elect Maksim Oreshkin as Director    4.11 

Voter Rationale: Cumulative voting - non independent non exec 

Mgmt Against None Elect Anton Siluanov as Director    4.12 

Voter Rationale: Cumulative voting - non independent non exec 

Mgmt Against None Elect Dmitrii Chernyshenko as Director    4.13 

Voter Rationale: Cumulative voting - non independent non exec 

Mgmt For None Elect Nadya Wells as Director    4.14 

Mgmt For For Approve New Edition of Charter    5 

Mgmt For For Approve Related-Party Transaction Re: Liability 
Insurance for Directors, Executives, and 
Company 

   6 

Mgmt For For Approve Remuneration of Directors    7 

Mgmt For For Amend Regulations on Remuneration of 

Directors 
   8 

 

WEG SA 

Meeting Date: 04/27/2021 Country: Brazil 

Meeting Type: Annual 

Primary ISIN: BRWEGEACNOR0 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports for Fiscal Year Ended Dec. 31, 2020 

Mgmt For For 

Mgmt For For Approve Capital Budget, Allocation of Income, 
Ratify Distribution of Dividends and 

Interest-on-Capital-Stock Payments 

   2 

Mgmt For For Approve Remuneration of Company's 
Management 

   3 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

WEG SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Abstain For Elect Fiscal Council Members    4 

Voter Rationale: Focusing votes on minority candidates. 

Mgmt Against None In Case One of the Nominees Leaves the Fiscal 
Council Slate Due to a Separate Minority 
Election, as Allowed Under Articles 161 and 240 
of the Brazilian Corporate Law, May Your Votes 
Still Be Counted for the Proposed Slate? 

   5 

Voter Rationale: Amended slate may not be in shareholders' interests. 

SH For None Elect Lucia Maria Martins Casasanta as Fiscal 
Council Member and Patricia Valente Stierli as 
Alternate Appointed by Minority Shareholder 

   6 

Mgmt For For Approve Remuneration of Fiscal Council 
Members 

   7 

Mgmt For For Designate Newspapers to Publish Company 
Announcements 

   8 

 

WEG SA 

Meeting Date: 04/27/2021 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRWEGEACNOR0 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve 2-for-1 Stock Split and Amend Article 5 

Accordingly 
Mgmt For For 

Mgmt For For Amend Articles to Comply with New Regulations 

of Novo Mercado of B3 
   2 

Mgmt For For Consolidate Bylaws    3 

 

BIM Birlesik Magazalar AS 

Meeting Date: 04/28/2021 Country: Turkey 

Meeting Type: Annual 

Primary ISIN: TREBIMM00018 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

BIM Birlesik Magazalar AS 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Annual Meeting Agenda Mgmt 

Mgmt For For Open Meeting, Elect Presiding Council of 
Meeting and Authorize Presiding Council to Sign 
Minutes of Meeting 

   1 

Mgmt For For Accept Board Report    2 

Mgmt For For Accept Audit Report    3 

Mgmt For For Accept Financial Statements    4 

Mgmt For For Approve Discharge of Board    5 

Mgmt For For Approve Allocation of Income    6 

Mgmt For For Elect Directors and Approve Their Remuneration    7 

Mgmt For For Grant Permission for Board Members to Engage 
in Commercial Transactions with Company and 
Be Involved with Companies with Similar 
Corporate Purpose and Receive Information in 
Accordance to Article 1.3.6 of Corporate 
Governance Principles 

   8 

Mgmt Receive Information on Donations Made in 2020    9 

Mgmt Receive Information on Guarantees, Pledges 

and Mortgages Provided to Third Parties 
   10 

Mgmt For For Ratify External Auditors    11 

Mgmt Wishes    12 

 

Estacio Participacoes SA 

Meeting Date: 04/28/2021 Country: Brazil 

Meeting Type: Annual 

Primary ISIN: BRYDUQACNOR3 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports for Fiscal Year Ended Dec. 31, 2020 

Mgmt For For 

Mgmt For For Accept Management Statements for Fiscal Year 
Ended Dec. 31, 2020 

   2 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Estacio Participacoes SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Allocation of Income and Dividends    3 

Mgmt For For Install Fiscal Council    4 

Mgmt For For Fix Number of Fiscal Council Members at Three    5 

Mgmt For For Elect Fiscal Council Members    6 

Mgmt Against None In Case One of the Nominees Leaves the Fiscal 
Council Slate Due to a Separate Minority 
Election, as Allowed Under Articles 161 and 240 
of the Brazilian Corporate Law, May Your Votes 

Still Be Counted for the Proposed Slate? 

   7 

Voter Rationale: Amended slate may not be in shareholders' interests. 

Mgmt Abstain None As an Ordinary Shareholder, Would You Like to 
Request a Separate Election of a Member of the 
Fiscal Council, Under the Terms of Article 161 of 

the Brazilian Corporate Law? 

   8 

Voter Rationale: No fiscal candidate had been put forward at the time of voting. 

Mgmt For For Approve Remuneration of Company's 
Management and Fiscal Council 

   9 

Mgmt For None Do You Wish to Request Installation of a Fiscal 
Council, Under the Terms of Article 161 of the 
Brazilian Corporate Law? 

   10 

 

Estacio Participacoes SA 

Meeting Date: 04/28/2021 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRYDUQACNOR3 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Amend Articles 6 and 7 Mgmt For For 

Mgmt For For Amend Articles 8 and 12    2 

Mgmt For For Amend Articles 15, 16, and 18    3 

Mgmt For For Amend Articles 21 and 22    4 

Mgmt For For Amend Articles 26 and 27    5 

Mgmt For For Amend Article 38    6 

Mgmt For For Consolidate Bylaws    7 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

B3 SA-Brasil, Bolsa, Balcao 

Meeting Date: 04/29/2021 Country: Brazil 

Meeting Type: Annual 

Primary ISIN: BRB3SAACNOR6 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports for Fiscal Year Ended Dec. 31, 2020 

Mgmt For For 

Mgmt For For Approve Allocation of Income and Dividends    2 

Mgmt For For Fix Number of Directors at 11    3 

Mgmt Against For Elect Directors    4 

Voter Rationale: Bundled election and at least one director is considered overboarded. 

Mgmt Against None In Case There is Any Change to the Board Slate 
Composition, May Your Votes Still be Counted 

for the Proposed Slate? 

   5 

Voter Rationale: Amended slate may not be in shareholders' interests 

Mgmt Abstain None In Case Cumulative Voting Is Adopted, Do You 
Wish to Equally Distribute Your Votes Amongst 
the Nominees below? 

   6 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt IF CUMULATIVE VOTE IS ADOPTED - If Voting 
FOR Item 6: Votes Are Distributed in Equal % 
Amongst Nominees Voted FOR. An AGAINST 
Vote Is Required If Supporting Candidate(s) 
Under Cumulative and Not Supporting Any 

Director(s)/Slate Under Majority Voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Alberto Monteiro de Queiroz Netto as 

Independent Director 

   7.1 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Ana 
Carla Abrao Costa as Independent Director 

   7.2 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Antonio Carlos Quintella as Independent 
Director 

   7.3 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Claudia Farkouh Prado as Independent Director 

   7.4 

Voter Rationale: No cumulative voting request presented at the time of voting 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

B3 SA-Brasil, Bolsa, Balcao 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Cristina Anne Betts as Independent Director 

   7.5 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Eduardo Mazzilli de Vassimon as Independent 
Director 

   7.6 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Florian Bartunek as Independent Director 

   7.7 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Guilherme Affonso Ferreira as Independent 

Director 

   7.8 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Jose 
de Menezes Berenguer Neto as Independent 
Director 

   7.9 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Mauricio Machado de Minas as Independent 
Director 

   7.10 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Pedro Paulo Giubbina Lorenzini as Independent 

Director 

   7.11 

Voter Rationale: No cumulative voting request presented at the time of voting 

Mgmt Against None Do You Wish to Adopt Cumulative Voting for the 
Election of the Members of the Board of 
Directors, Under the Terms of Article 141 of the 

Brazilian Corporate Law? 

   8 

Voter Rationale: We are not supportive of cumulative voting 

Mgmt For For Approve Remuneration of Company's 
Management 

   9 

Mgmt For None Do You Wish to Request Installation of a Fiscal 
Council, Under the Terms of Article 161 of the 
Brazilian Corporate Law? 

   10 

Mgmt For For Elect Fiscal Council Members    11 

Mgmt Against None In Case One of the Nominees Leaves the Fiscal 
Council Slate Due to a Separate Minority 
Election, as Allowed Under Articles 161 and 240 
of the Brazilian Corporate Law, May Your Votes 
Still Be Counted for the Proposed Slate? 

   12 

Voter Rationale: Amended slate may not be in shareholders' interests 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

B3 SA-Brasil, Bolsa, Balcao 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Remuneration of Fiscal Council 
Members 

   13 

 

Banco Santander Chile SA 

Meeting Date: 04/29/2021 Country: Chile 

Meeting Type: Annual 

Primary ISIN: CLP1506A1070 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For For Approve Financial Statements and Statutory 

Reports 
   1 

Mgmt For For Approve Allocation of Income and Dividends of 

CLP 1.65 Per Share 
   2 

Mgmt For For Approve Remuneration of Directors    3 

Mgmt For For Appoint Auditors    4 

Mgmt For For Designate Risk Assessment Companies    5 

Mgmt For For Approve Remuneration and Budget of Directors' 
Committee and Audit Committee; Receive 
Directors and Audit Committee's Report 

   6 

Mgmt Receive Report Regarding Related-Party 

Transactions 
   7 

Mgmt Other Business    8 

 

Duratex SA 

Meeting Date: 04/29/2021 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRDTEXACNOR3 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Amend Long-Term Incentive Plan Mgmt For Against 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Duratex SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Voter Rationale: Not all parts of the plan have disclosed performance targets attached. 

Mgmt For For Approve Minutes of Meeting Summary    2 

Mgmt For For Approve Minutes of Meeting with Exclusion of 

Shareholder Names 
   3 

 

Duratex SA 

Meeting Date: 04/29/2021 Country: Brazil 

Meeting Type: Annual 

Primary ISIN: BRDTEXACNOR3 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports for Fiscal Year Ended Dec. 31, 2020 

Mgmt For For 

Mgmt For For Approve Allocation of Income and Dividends    2 

Mgmt For For Fix Number of Directors at Nine    3 

Mgmt Against None Do You Wish to Adopt Cumulative Voting for the 
Election of the Members of the Board of 
Directors, Under the Terms of Article 141 of the 
Brazilian Corporate Law? 

   4 

Voter Rationale: We are not supportive of cumulative voting 

Mgmt Against For Elect Directors    5 

Voter Rationale: Bundled resolution along with a lack of independence 

Mgmt Against None In Case There is Any Change to the Board Slate 
Composition, May Your Votes Still be Counted 
for the Proposed Slate? 

   6 

Voter Rationale: Amended slate may not be in shareholders' interests 

Mgmt Abstain None In Case Cumulative Voting Is Adopted, Do You 
Wish to Equally Distribute Your Votes Amongst 

the Nominees below? 

   7 

Voter Rationale: Lack of disclosure around cumulative voting 

Mgmt IF CUMULATIVE VOTE IS ADOPTED - If Voting 
FOR Item 7: Votes Are Distributed in Equal % 
Amongst Nominees Voted FOR. An AGAINST 
Vote Is Required If Supporting Candidate(s) 
Under Cumulative and Not Supporting Any 
Director(s)/Slate Under Majority Voting 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Duratex SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Alfredo Egydio Arruda Villela Filho as Director 

and Alexandre de Barros as Alternate 

   8.1 

Voter Rationale: Lack of disclosure around cumulative voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Alfredo Egydio Setubal as Director and Paula 
Lucas Setubal as Alternate 

   8.2 

Voter Rationale: Lack of disclosure around cumulative voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Andrea Laserna Seibel as Director and Alex 
Laserna Seibel as Alternate 

   8.3 

Voter Rationale: Lack of disclosure around cumulative voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Helio 
Seibel as Director and Alex Laserna Seibel as 

Alternate 

   8.4 

Voter Rationale: Lack of disclosure around cumulative voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Juliana Rozenbaum Munemori as Independent 
Director 

   8.5 

Voter Rationale: Lack of disclosure around cumulative voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Marcio Froes Torres as Independent Director 

   8.6 

Voter Rationale: Lack of disclosure around cumulative voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Raul 
Calfat as Independent Director 

   8.7 

Voter Rationale: Lack of disclosure around cumulative voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Ricardo Egydio Setubal as Director and Paula 
Lucas Setubal as Alternate 

   8.8 

Voter Rationale: Lack of disclosure around cumulative voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Rodolfo Villela Marino as Director and Alexandre 
de Barros as Alternate 

   8.9 

Voter Rationale: Lack of disclosure around cumulative voting 

Mgmt For None As an Ordinary Shareholder, Would You like to 
Request a Separate Minority Election of a 
Member of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian Corporate 

Law? 

   9 

SH Abstain None Elect Director Appointed by Minority 
Shareholder 

   10 

Voter Rationale: No minority shareholder nominee details have been shared at the time of voting 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Duratex SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Against For Ratify Remuneration of Company's Management 
for 2020 and Approve Remuneration of 

Company's Management for 2021 

   11 

Voter Rationale: Lack of transparency around the full details of the company's pay plan so unable to assess pay for performance 
alignment. 

Mgmt For None Do You Wish to Request Installation of a Fiscal 
Council, Under the Terms of Article 161 of the 

Brazilian Corporate Law? 

   12 

Mgmt For For Approve Minutes of Meeting Summary    13 

Mgmt For For Approve Minutes of Meeting with Exclusion of 
Shareholder Names 

   14 

 

Lojas Renner SA 

Meeting Date: 04/29/2021 Country: Brazil 

Meeting Type: Annual 

Primary ISIN: BRLRENACNOR1 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Accept Financial Statements and Statutory 

Reports for Fiscal Year Ended Dec. 31, 2020 
Mgmt For For 

Mgmt For For Approve Allocation of Income and Dividends    2 

Mgmt For For Fix Number of Directors at Eight    3 

Mgmt Against None Do You Wish to Adopt Cumulative Voting for the 
Election of the Members of the Board of 
Directors, Under the Terms of Article 141 of the 

Brazilian Corporate Law? 

   4 

Voter Rationale: We are not supportive of cumulative voting 

Mgmt For For Elect Jose Gallo as Director    5.1 

Mgmt For For Elect Osvaldo Burgos Schirmer as Independent 
Director 

   5.2 

Mgmt For For Elect Carlos Fernando Couto de Oliveira Souto 
as Independent Director 

   5.3 

Mgmt For For Elect Fabio de Barros Pinheiro as Independent 
Director 

   5.4 

Mgmt For For Elect Thomas Bier Herrmann as Independent 
Director 

   5.5 

Mgmt For For Elect Juliana Rozenbaum Munemori as 
Independent Director 

   5.6 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Lojas Renner SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Christiane Almeida Edington as 
Independent Director 

   5.7 

Mgmt For For Elect Alexandre Vartuli Gouvea as Independent 
Director 

   5.8 

Mgmt For None In Case Cumulative Voting Is Adopted, Do You 
Wish to Equally Distribute Your Votes Amongst 

the Nominees below? 

   6 

Mgmt IF CUMULATIVE VOTE IS ADOPTED - If Voting 
FOR Item 6: Votes Are Distributed in Equal % 
Amongst Nominees Voted FOR. An AGAINST 
Vote Is Required If Supporting Candidate(s) 
Under Cumulative and Not Supporting Any 
Director(s)/Slate Under Majority Voting 

Mgmt For None Percentage of Votes to Be Assigned - Elect Jose 
Gallo as Director 

   7.1 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Osvaldo Burgos Schirmer as Independent 

Director 

   7.2 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Carlos Fernando Couto de Oliveira Souto as 

Independent Director 

   7.3 

Mgmt For None Percentage of Votes to Be Assigned - Elect Fabio 
de Barros Pinheiro as Independent Director 

   7.4 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Thomas Bier Herrmann as Independent Director 

   7.5 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Juliana Rozenbaum Munemori as Independent 

Director 

   7.6 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Christiane Almeida Edington as Independent 

Director 

   7.7 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Alexandre Vartuli Gouvea as Independent 

Director 

   7.8 

Mgmt For For Approve Remuneration of Company's 
Management 

   8 

Mgmt For For Fix Number of Fiscal Council Members at Three    9 

Mgmt For For Elect Joarez Jose Piccinini as Fiscal Council 
Member and Roberto Zeller Branchi as Alternate 

   10.1 

Mgmt For For Elect Roberto Frota Decourt as Fiscal Council 
Member and Vanderlei Dominguez da Rosa as 

Alternate 

   10.2 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Lojas Renner SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Estela Maris Vieira De Souza as Fiscal 
Council Member and Isabel Cristina Bittencourt 

Santiago as Alternate 

   10.3 

Mgmt For For Approve Remuneration of Fiscal Council 
Members 

   11 

 

Equatorial Energia SA 

Meeting Date: 04/30/2021 Country: Brazil 

Meeting Type: Annual 

Primary ISIN: BREQTLACNOR0 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Accept Financial Statements and Statutory 

Reports for Fiscal Year Ended Dec. 31, 2020 
Mgmt For For 

Mgmt For For Approve Allocation of Income and Dividends    2 

Mgmt For For Fix Number of Directors at Eight    3 

Mgmt For For Elect Carlos Augusto Leone Piani as Director    4.1 

Mgmt Against For Elect Guilherme Mexias Ache as Director    4.2 

Voter Rationale: Lack of independence on the board. 

Mgmt For For Elect Tania Sztamfater Chocolat as Independent 
Director 

   4.3 

Mgmt For For Elect Paulo Jeronimo Bandeira de Mello Pedrosa 
as Independent Director 

   4.4 

Mgmt For For Elect Luis Henrique de Moura Goncalves as 
Independent Director 

   4.5 

Mgmt Against For Elect Eduardo Haiama as Director    4.6 

Voter Rationale: Lack of independence on the board. 

Mgmt Against For Elect Augusto Miranda da Paz Junior as Director    4.7 

Voter Rationale: Lack of independence on the board. 

Mgmt Against For Elect Tiago de Almeida Noel as Director    4.8 

Voter Rationale: Lack of independence on the board. 

Mgmt Abstain None In Case Cumulative Voting Is Adopted, Do You 
Wish to Equally Distribute Your Votes Amongst 

the Nominees below? 

   5 

Voter Rationale: Lack of information around cumulative voting. 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Equatorial Energia SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt IF CUMULATIVE VOTE IS ADOPTED - If Voting 
FOR Item 5: Votes Are Distributed in Equal % 
Amongst Nominees Voted FOR. An AGAINST 
Vote Is Required If Supporting Candidate(s) 
Under Cumulative and Not Supporting Any 
Director(s)/Slate Under Majority Voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Carlos Augusto Leone Piani as Director 

   6.1 

Voter Rationale: Lack of information around cumulative voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 

Guilherme Mexias Ache as Director 
   6.2 

Voter Rationale: Lack of information around cumulative voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Tania 
Sztamfater Chocolat as Independent Director 

   6.3 

Voter Rationale: Lack of information around cumulative voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Paulo Jeronimo Bandeira de Mello Pedrosa as 

Independent Director 

   6.4 

Voter Rationale: Lack of information around cumulative voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Luis 
Henrique de Moura Goncalves as Independent 
Director 

   6.5 

Voter Rationale: Lack of information around cumulative voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Eduardo Haiama as Director 

   6.6 

Voter Rationale: Lack of information around cumulative voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Augusto Miranda da Paz Junior as Director 

   6.7 

Voter Rationale: Lack of information around cumulative voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 

Tiago de Almeida Noel as Director 
   6.8 

Voter Rationale: Lack of information around cumulative voting. 

Mgmt Against For Approve Remuneration of Company's 
Management 

   7 

Voter Rationale: Lack of transparency so unable to accurately assess the pay plan. 

Mgmt For For Install Fiscal Council    8 

Mgmt For For Fix Number of Fiscal Council Members at Three    9 

Mgmt For For Elect Saulo de Tarso Alves de Lara as Fiscal 
Council Member and Claudia Luciana Ceccatto 

de Trotta as Alternate 

   10.1 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Equatorial Energia SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Maria Salete Garcia Pinheiro as Fiscal 
Council Member and Paulo Roberto Franceschi 

as Alternate 

   10.2 

Mgmt For For Elect Vanderlei Dominguez da Rosa as Fiscal 
Council Member and Ricardo Bertucci as 

Alternate 

   10.3 

Mgmt For For Approve Remuneration of Fiscal Council 
Members 

   11 

Mgmt For For Authorize Board to Ratify and Execute Approved 
Resolutions 

   12 

 

Hang Lung Properties Ltd. 

Meeting Date: 04/30/2021 Country: Hong Kong 

Meeting Type: Annual 

Primary ISIN: HK0101000591 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Accept Financial Statements and Statutory 

Reports 
Mgmt For For 

Mgmt For For Approve Final Dividend    2 

Mgmt For For Elect Ronnie Chichung Chan as Director    3a 

Mgmt For For Elect Weber Wai Pak Lo as Director    3b 

Mgmt For For Elect Hau Cheong Ho as Director    3c 

Mgmt For For Authorize Board to Fix the Remuneration of 

Directors 
   3d 

Mgmt For For Approve KPMG as Auditors and Authorize Board 

to Fix Their Remuneration 
   4 

Mgmt For For Authorize Repurchase of Issued Share Capital    5 

Mgmt Against For Approve Issuance of Equity or Equity-Linked 

Securities without Preemptive Rights 
   6 

Voter Rationale: Excessive dilution. 

Mgmt Against For Authorize Reissuance of Repurchased Shares    7 

Voter Rationale: Discount limit not specified. 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Raia Drogasil SA 

Meeting Date: 04/30/2021 Country: Brazil 

Meeting Type: Annual 

Primary ISIN: BRRADLACNOR0 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports for Fiscal Year Ended Dec. 31, 2020 

Mgmt For For 

Mgmt For For Approve Allocation of Income and Dividends    2 

Mgmt For For Fix Number of Directors at 11    3 

Mgmt Against None Do You Wish to Adopt Cumulative Voting for the 
Election of the Members of the Board of 
Directors, Under the Terms of Article 141 of the 
Brazilian Corporate Law? 

   4 

Voter Rationale: We are not supportive of cumulative voting 

Mgmt For For Elect Directors    5 

Mgmt Against None In Case There is Any Change to the Board Slate 
Composition, May Your Votes Still be Counted 

for the Proposed Slate? 

   6 

Voter Rationale: Amended slate may not be in shareholders' interests 

Mgmt Abstain None In Case Cumulative Voting Is Adopted, Do You 
Wish to Equally Distribute Your Votes Amongst 
the Nominees below? 

   7 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt IF CUMULATIVE VOTE IS ADOPTED - If Voting 
FOR Item 7: Votes Are Distributed in Equal % 
Amongst Nominees Voted FOR. An AGAINST 
Vote Is Required If Supporting Candidate(s) 
Under Cumulative and Not Supporting Any 

Director(s)/Slate Under Majority Voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Antonio Carlos Pipponzi as Director 

   8.1 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Carlos Pires Oliveira Dias as Director 

   8.2 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 

Cristiana Almeida Pipponzi as Director 
   8.3 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Plinio 
Villares Musetti as Director 

   8.4 

Voter Rationale: No cumulative voting request disclosed at time of voting. 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Raia Drogasil SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Paulo Sergio Coutinho Galvao Filho as Director 

   8.5 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 

Renato Pires Oliveira Dias as Director 
   8.6 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Marco Ambrogio Crespi Bonomi as Independent 
Director 

   8.7 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Sylvia de Souza Leao Wanderley as 

Independent Director 

   8.8 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Denise Soares dos Santos as Independent 
Director 

   8.9 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Philipp Paul Marie Povel as Independent 
Director 

   8.10 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Cesar Nivaldo Gon as Independent Director 

   8.11 

Voter Rationale: No cumulative voting request disclosed at time of voting. 

Mgmt For None As an Ordinary Shareholder, Would You like to 
Request a Separate Minority Election of a 
Member of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian Corporate 
Law? 

   9 

Mgmt For For Approve Remuneration of Company's 

Management 
   10 

Mgmt Abstain For Elect Fiscal Council Members    11 

Voter Rationale: Focusing votes on minority candidates. 

Mgmt Against None In Case One of the Nominees Leaves the Fiscal 
Council Slate Due to a Separate Minority 
Election, as Allowed Under Articles 161 and 240 
of the Brazilian Corporate Law, May Your Votes 
Still Be Counted for the Proposed Slate? 

   12 

Voter Rationale: Amended slate may not be in shareholders' interests 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Raia Drogasil SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

SH For None Elect Antonio Edson Maciel dos Santos as Fiscal 
Council Member and Alessandra Eloy Gadelha as 

Alternate Appointed by Minority Shareholder 

   13 

Mgmt For For Approve Remuneration of Fiscal Council 
Members 

   14 

Mgmt For None In the Event of a Second Call, the Voting 
Instructions Contained in this Remote Voting 
Card May Also be Considered for the Second 
Call? 

   15 

 

Raia Drogasil SA 

Meeting Date: 04/30/2021 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRRADLACNOR0 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Amend Article 5 Mgmt For For 

Mgmt For For Amend Article 6 Re: Increase in Board Size    2 

Mgmt For For Amend Article 6    3 

Mgmt For For Amend Article 6    4 

Mgmt For For Amend Article 6    5 

Mgmt For For Amend Article 6    6 

Mgmt For For Amend Article 6    7 

Mgmt For For Amend Article 9    8 

Mgmt For For Amend Article 9    9 

Mgmt For For Amend Article 7    10 

Mgmt For For Amend Articles    11 

Mgmt For For Consolidate Bylaws    12 

Mgmt For None In the Event of a Second Call, the Voting 
Instructions Contained in this Remote Voting 
Card May Also be Considered for the Second 

Call? 

   13 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Vale SA 

Meeting Date: 04/30/2021 Country: Brazil 

Meeting Type: Annual/Special 

Primary ISIN: BRVALEACNOR0 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Meeting for ADR Holders Mgmt 

Mgmt Annual Meeting Agenda 

Mgmt For For Accept Financial Statements and Statutory 
Reports for Fiscal Year Ended Dec. 31, 2020 

   1 

Mgmt For For Approve Allocation of Income and Dividends    2 

Mgmt For For Fix Number of Directors at 13    3 

Mgmt Against None Do You Wish to Adopt Cumulative Voting for the 
Election of the Members of the Board of 
Directors, Under the Terms of Article 141 of the 
Brazilian Corporate Law? 

   4 

Voter Rationale: We are not supportive of the cumulative voting mechanism 

Mgmt Shareholders Must Vote For Only 12 of the 
Candidates Under Items 5.1-5.16 

Mgmt For For Elect Jose Luciano Duarte Penido as 
Independent Director 

   5.1 

Mgmt For For Elect Fernando Jorge Buso Gomes as Director    5.2 

Mgmt For For Elect Clinton James Dines as Independent 
Director 

   5.3 

Mgmt For For Elect Eduardo de Oliveira Rodrigues Filho as 
Director 

   5.4 

Mgmt For For Elect Elaine Dorward-King as Independent 
Director 

   5.5 

Mgmt For For Elect Jose Mauricio Pereira Coelho as Director    5.6 

Mgmt Against For Elect Ken Yasuhara as Director    5.7 

Voter Rationale: Lacks board experience 

Mgmt For For Elect Manuel Lino Silva de Sousa Oliveira (Ollie 

Oliveira) as Independent Director 
   5.8 

Mgmt For For Elect Maria Fernanda dos Santos Teixeira as 

Independent Director 
   5.9 

Mgmt For For Elect Murilo Cesar Lemos dos Santos Passos as 

Independent Director 
   5.10 

Mgmt For For Elect Roger Allan Downey as Independent 

Director 
   5.11 

Mgmt For For Elect Sandra Maria Guerra de Azevedo as 

Independent Director 
   5.12 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Vale SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

SH Abstain None Elect Marcelo Gasparino da Silva as 
Independent Director Appointed by 

Shareholders 

   5.13 

Voter Rationale: Lack of rationale provided. 

SH Abstain None Elect Mauro Gentile Rodrigues da Cunha as 
Independent Director Appointed by 
Shareholders 

   5.14 

Voter Rationale: Lack of rationale provided 

SH For None Elect Rachel de Oliveira Maia as Independent 
Director Appointed by Shareholders 

   5.15 

SH For None Elect Roberto da Cunha Castello Branco as 
Independent Director Appointed by 
Shareholders 

   5.16 

Mgmt Abstain None In Case Cumulative Voting Is Adopted, Do You 
Wish to Equally Distribute Your Votes Amongst 
the Nominees below? 

   6 

Voter Rationale: Cumulative voting split below 

Mgmt IF CUMULATIVE VOTE IS ADOPTED - If Voting 
FOR Item 6: Votes Are Distributed in Equal % 
Amongst Nominees Voted FOR. An AGAINST 
Vote Is Required If Supporting Candidate(s) 
Under Cumulative and Not Supporting Any 
Director(s)/Slate Under Majority Voting 

Mgmt For None Percentage of Votes to Be Assigned - Elect Jose 
Luciano Duarte Penido as Independent Director 

   7.1 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Fernando Jorge Buso Gomes as Director 

   7.2 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Clinton James Dines as Independent Director 

   7.3 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Eduardo de Oliveira Rodrigues Filho as Director 

   7.4 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Elaine Dorward-King as Independent Director 

   7.5 

Mgmt For None Percentage of Votes to Be Assigned - Elect Jose 
Mauricio Pereira Coelho as Director 

   7.6 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Ken 
Yasuhara as Director 

   7.7 

Voter Rationale: Cumulative voting 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Manuel Lino Silva de Sousa Oliveira (Ollie 
Oliveira) as Independent Director 

   7.8 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Maria Fernanda dos Santos Teixeira as 
Independent Director 

   7.9 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Vale SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Murilo Cesar Lemos dos Santos Passos as 

Independent Director 

   7.10 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Roger Allan Downey as Independent Director 

   7.11 

Mgmt For None Percentage of Votes to Be Assigned - Elect 
Sandra Maria Guerra de Azevedo as 

Independent Director 

   7.12 

SH Abstain None Percentage of Votes to Be Assigned - Elect 
Marcelo Gasparino da Silva as Independent 

Director Appointed by Shareholders 

   7.13 

Voter Rationale: Cumulative voting 

SH Abstain None Percentage of Votes to Be Assigned - Elect 
Mauro Gentile Rodrigues da Cunha as 
Independent Director Appointed by 

Shareholders 

   7.14 

Voter Rationale: Cumulative voting 

SH For None Percentage of Votes to Be Assigned - Elect 
Rachel de Oliveira Maia as Independent Director 
Appointed by Shareholders 

   7.15 

SH For None Percentage of Votes to Be Assigned - Elect 
Roberto da Cunha Castello Branco as 
Independent Director Appointed by 

Shareholders 

   7.16 

Mgmt Shareholders Who Vote In Favor of Item 8 Must 
Disregard Item 9. If Shareholder Votes In Favor 
on Items 8 and 9, His Vote Will Be Counted as 

an Abstention 

Mgmt For For Elect Jose Luciano Duarte Penido as Board 
Chairman 

   8 

Mgmt Shareholders Who Vote In Favor of Item 9 Must 
Disregard Item 8. If Shareholder Votes In Favor 
on Items 8 and 9, His Vote Will Be Counted as 

an Abstention 

SH Abstain None Elect Roberto da Cunha Castello Branco as 
Board Chairman Appointed by Shareholders 

   9 

Mgmt Shareholders Who Vote In Favor of Item 10 
Must Disregard Item 11. If Shareholder Votes In 
Favor on Items 10 and 11, His Vote Will Be 

Counted as an Abstention 

Mgmt For For Elect Fernando Jorge Buso Gomes as Board 
Vice-Chairman 

   10 

Mgmt Shareholders Who Vote In Favor of Item 11 
Must Disregard Item 10. If Shareholder Votes In 
Favor on Items 10 and 11, His Vote Will Be 

Counted as an Abstention 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Vale SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

SH Abstain None Elect Mauro Gentile Rodrigues da Cunha as 
Board Vice-Chairman Appointed by 

Shareholders 

   11 

Voter Rationale: Supported other candidates 

Mgmt For For Elect Cristina Fontes Doherty as Fiscal Council 
Member and Nelson de Menezes Filho as 
Alternate 

   12.1 

Mgmt For For Elect Marcus Vinicius Dias Severini as Fiscal 

Council Member and Vera Elias as Alternate 
   12.2 

Mgmt For For Elect Marcelo Moraes as Fiscal Council Member    12.3 

Mgmt For For Elect Raphael Manhaes Martins as Fiscal Council 
Member and Adriana de Andrade Sole as 
Alternate 

   12.4 

Mgmt Against For Approve Remuneration of Company's 

Management and Fiscal Council 
   13 

Voter Rationale: Lack of transparency so unable to assess the full pay package 

Mgmt Special Meeting Agenda 

Mgmt For For Amend Restricted Stock Plan    1 

Mgmt For For Approve Agreement to Absorb Companhia 
Paulista de Ferroligas (CPFL) and Valesul 
Aluminio S.A. (Valesul) 

   2 

Mgmt For For Ratify Macso Legate Auditores Independentes 
(Macso) as Independent Firm to Appraise 
Proposed Transaction 

   3 

Mgmt For For Approve Independent Firm's Appraisal    4 

Mgmt For For Approve Absorption of Companhia Paulista de 
Ferroligas (CPFL) and Valesul Aluminio S.A. 
(Valesul) without Capital Increase and without 

Issuance of Shares 

   5 

Mgmt For For Approve Agreement for Partial Spin-Off of 
Mineracoes Brasileiras Reunidas S.A. (MBR) and 
Absorption of Partial Spun-Off Assets 

   6 

Mgmt For For Ratify Macso Legate Auditores Independentes 
(Macso) as Independent Firm to Appraise 
Proposed Transaction 

   7 

Mgmt For For Approve Independent Firm's Appraisal    8 

Mgmt For For Approve Absorption of Spun-Off Assets without 
Capital Increase and without Issuance of Shares 

   9 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Ternium SA 

Meeting Date: 05/03/2021 Country: Luxembourg 

Meeting Type: Annual 

Primary ISIN: US8808901081 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For For Approve Consolidated Financial Statements and 
Statutory Reports 

   1 

Mgmt For For Approve Financial Statements    2 

Mgmt For For Approve Allocation of Income and Dividends    3 

Mgmt For For Approve Discharge of Directors    4 

Mgmt Against For Reelect Directors    5 

Voter Rationale: 75% of the board have tenures over 15 years as well as a lack of gender diversity. 

Mgmt For For Approve Additional Remuneration of Directors 
for FY 2020 

   6 

Mgmt For For Approve Remuneration of Directors for FY 2021    7 

Mgmt For For Approve PricewaterhouseCoopers as Auditors 
and Authorize Board to Fix Their Remuneration 

   8 

Mgmt For For Approve Share Repurchase    9 

Mgmt For For Allow Board to Appoint One or More of its 
Members as Company's Attorney-in-Fact 

   10 

 

Avast Plc 

Meeting Date: 05/06/2021 Country: United Kingdom 

Meeting Type: Annual 

Primary ISIN: GB00BDD85M81 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports 

Mgmt For For 

Mgmt For For Approve Remuneration Report    2 

Mgmt For For Approve Final Dividend    3 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Avast Plc 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Re-elect John Schwarz as Director    4 

Mgmt For For Re-elect Ondrej Vlcek as Director    5 

Mgmt For For Re-elect Philip Marshall as Director    6 

Mgmt For For Re-elect Pavel Baudis as Director    7 

Mgmt For For Re-elect Eduard Kucera as Director    8 

Mgmt For For Re-elect Warren Finegold as Director    9 

Mgmt For For Re-elect Maggie Chan Jones as Director    10 

Mgmt For For Re-elect Tamara Minick-Scokalo as Director    11 

Mgmt For For Re-elect Belinda Richards as Director    12 

Mgmt For For Reappoint Ernst & Young LLP as Auditors    13 

Mgmt For For Authorise Board to Fix Remuneration of Auditors    14 

Mgmt For For Authorise UK Political Donations and 
Expenditure 

   15 

Mgmt For For Authorise Issue of Equity    16 

Mgmt For For Authorise Issue of Equity without Pre-emptive 
Rights 

   17 

Mgmt For For Authorise Issue of Equity without Pre-emptive 
Rights in Connection with an Acquisition or 

Other Capital Investment 

   18 

Mgmt For For Authorise Market Purchase of Ordinary Shares    19 

Mgmt For For Approve Employee Benefit Trust    20 

Mgmt For For Authorise the Company to Call General Meeting 
with Two Weeks' Notice 

   21 

 

B3 SA-Brasil, Bolsa, Balcao 

Meeting Date: 05/10/2021 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BRB3SAACNOR6 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Approve 3-for-1 Stock Split Mgmt For For 

Mgmt For For Amend Article 3 Re: Corporate Purpose    2 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

B3 SA-Brasil, Bolsa, Balcao 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Amend Articles 5 and 8 to Reflect Changes in 
Capital and Authorized Capital and Consolidate 

Bylaws 

   3 

Mgmt For For Amend Articles Re: Competences of Board of 
Directors and General Meeting 

   4 

Mgmt For For Amend Articles Re: Board Composition    5 

Mgmt For For Amend Article 32 Re: Increase Number of 
Vice-Chairmen and Executives 

   6 

Mgmt For For Amend Articles Re: Statutory Committees 
Composition 

   7 

Mgmt Against For Amend Article 76 Re: Indemnity Provision    8 

Voter Rationale: Lack of transparency so unable to make an informed decision 

Mgmt Against For Amend Article 76 Re: Indemnity Provision    9 

Voter Rationale: Lack of transparency so unable to make an informed decision 

Mgmt For For Amend Articles Re: Financing Restructuring 
Unit, Remote Voting and Renumbering 

   10 

Mgmt For For Consolidate Bylaws    11 

Mgmt Against For Amend Long-Term Incentive Plan    12 

Voter Rationale: Performance conditions are not specified 

 

ENN Energy Holdings Ltd. 

Meeting Date: 05/10/2021 Country: Cayman Islands 

Meeting Type: Annual 

Primary ISIN: KYG3066L1014 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Accept Financial Statements and Statutory 

Reports 
Mgmt For For 

Mgmt For For Approve Final Dividend    2 

Mgmt For For Elect Wang Yusuo as Director    3a1 

Mgmt For For Elect Zheng Hongtao as Director    3a2 

Mgmt For For Elect Wang Zizheng as Director    3a3 

Mgmt For For Elect Ma Zhixiang as Director    3a4 

Mgmt For For Elect Yuen Po Kwong as Director    3a5 
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Date range covered: 04/01/2021 to 06/30/2021 

 

ENN Energy Holdings Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Authorize Board to Fix Remuneration of 
Directors 

   3b 

Mgmt For For Approve Deloitte Touche Tohmatsu as Auditor 
and Authorize Board to Fix Their Remuneration 

   4 

Mgmt For For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights 

   5 

Mgmt For For Authorize Repurchase of Issued Share Capital    6 

 

Centre Testing International Group Co., Ltd. 

Meeting Date: 05/11/2021 Country: China 

Meeting Type: Annual 

Primary ISIN: CNE100000GV8 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Approve Annual Report and Summary Mgmt For For 

Mgmt For For Approve Report of the Board of Directors    2 

Mgmt For For Approve Report of the Board of Supervisors    3 

Mgmt For For Approve Financial Statements    4 

Mgmt For For Approve Profit Distribution    5 

Mgmt For For Approve Shareholder Return Plan    6 

Mgmt For For Approve Completion of Part of Raised Funds 
Projects and Use of Excess Funds on Other 
Raised Funds Projects 

   7 

Mgmt For For Approve to Appoint Auditor    8 

Mgmt For For Approve Application of Bank Credit Lines    9 

Mgmt For For Approve Amendments to Articles of Association    10 

 

X5 Retail Group NV 

Meeting Date: 05/12/2021 Country: Netherlands 

Meeting Type: Annual 

Primary ISIN: US98387E2054 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

X5 Retail Group NV 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Meeting for GDR Holders Mgmt 

Mgmt Open Meeting    1 

Mgmt Receive Report of Management Board 

(Non-Voting) 
   2 

Mgmt Against For Approve Remuneration Report    3.A 

Voter Rationale: Continued concerns with the use of upwards discretion. We would encourage the company to alter it's variable 
remuneration awards if it does not believe these are incentivising management in the right way. 

Mgmt Receive Explanation on Company's Dividend 
Policy 

   3.B 

Mgmt For For Adopt Financial Statements and Statutory 
Reports 

   3.C 

Mgmt For For Approve Dividends of RUB 184.13 Per Share    3.D 

Mgmt For For Approve Discharge of Management Board    4.A 

Mgmt For For Approve Discharge of Supervisory Board    4.B 

Mgmt For For Reelect Igor Shekhterman to Management 
Board 

   5 

Mgmt Against For Amend Remuneration Policy for Management 
Board 

   6 

Voter Rationale: Concerns over the discretionary element to the policy, as well as major concerns with the legacy agreements in place 
with the CEO which ensure a large guaranteed payout. 

Mgmt For For Reelect Stephan DuCharme to Supervisory 
Board 

   7.A 

Mgmt For For Reelect Mikhail Fridman to Supervisory Board    7.B 

Mgmt For For Elect Richard Brasher to Supervisory Board    7.C 

Mgmt For For Elect Alexander Tynkovan to Supervisory Board    7.D 

Mgmt For For Grant Board Authority to Issue Shares Up to 10 
Percent of Issued Capital 

   8.A 

Mgmt For For Authorize Board to Exclude Preemptive Rights 
from Share Issuances 

   8.B 

Mgmt For For Authorize Repurchase of Up to 10 Percent of 
Issued Share Capital 

   8.C 

Mgmt For For Appoint Ernst & Young Accountants LLP as 
Auditors 

   9 

Mgmt Close Meeting    10 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Zhejiang Supor Co., Ltd. 

Meeting Date: 05/12/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE000001KS5 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

APPROVE REPURCHASE OF THE COMPANY'S 
SHARES 

Mgmt 

Mgmt For For Approve the Purpose and Usage of the Shares 
to Be Repurchased 

   1.1 

Mgmt For For Approve Manner of Share Repurchase    1.2 

Mgmt For For Approve Price and Pricing Principle of the Share 
Repurchase 

   1.3 

Mgmt For For Approve Type, Number and Proportion of the 
Share Repurchase 

   1.4 

Mgmt For For Approve Total Capital Used for the Share 
Repurchase 

   1.5 

Mgmt For For Approve Capital Source Used for the Share 
Repurchase 

   1.6 

Mgmt For For Approve Implementation Period of the Share 
Repurchase 

   1.7 

Mgmt For For Approve Resolution Validity Period    1.8 

Mgmt For For Approve Amendments to Articles of Association    2 

 

China Resources Beer (Holdings) Company Limited 

Meeting Date: 05/18/2021 Country: Hong Kong 

Meeting Type: Annual 

Primary ISIN: HK0291001490 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Accept Financial Statements and Statutory 

Reports 
Mgmt For For 

Mgmt For For Approve Final Dividend    2 

Mgmt For For Elect Lai Ni Hium as Director    3.1 

Mgmt Against For Elect Houang Tai Ninh as Director    3.2 

Voter Rationale: Chair of the nominating committee and lack of gender diversity on the board. 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

China Resources Beer (Holdings) Company Limited 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Chan Bernard Charnwut as Director    3.3 

Mgmt For For Elect Siu Kwing Chue, Gordon as Director    3.4 

Mgmt For For Authorize Board to Fix Remuneration of 
Directors 

   3.5 

Mgmt For For Approve Deloitte Touche Tohmatsu as Auditor 
and Authorize Board to Fix Their Remuneration 

   4 

Mgmt For For Authorize Repurchase of Issued Share Capital    5 

Mgmt Against For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights 

   6 

Voter Rationale: Excessive dilution without preemptive rights. 

Mgmt Against For Authorize Reissuance of Repurchased Shares    7 

Voter Rationale: The company has not specified the discount limit. 

 

Oppein Home Group, Inc. 

Meeting Date: 05/19/2021 Country: China 

Meeting Type: Annual 

Primary ISIN: CNE100002RB3 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Report of the Board of Directors Mgmt For For 

Mgmt For For Approve Report of the Board of Supervisors    2 

Mgmt For For Approve Annual Report and Summary    3 

Mgmt For For Approve Financial Statements    4 

Mgmt Abstain For Approve Financial Budget Report    5 

Voter Rationale: Lack of disclosure. 

Mgmt For For Approve Profit Distribution    6 

Mgmt For For Approve Comprehensive Credit Line Bank 

Application 
   7 

Mgmt For For Approve External Guarantee    8 

Mgmt APPROVE REMUNERATION OF 

NON-INDEPENDENT DIRECTORS 

Mgmt For For Approve Remuneration of Yao Liangsong    9.1 

Mgmt For For Approve Remuneration of Tan Qinxing    9.2 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Oppein Home Group, Inc. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Remuneration of Yao Liangbai    9.3 

Mgmt For For Approve Appointment of Auditor    10 

Mgmt For For Approve Amendments to Articles of Association 
to Change Business Scope 

   11 

Mgmt For For Approve Change in Registered Capital    12 

Mgmt For For Approve Amendments to Articles of Association    13 

 

AIA Group Limited 

Meeting Date: 05/20/2021 Country: Hong Kong 

Meeting Type: Annual 

Primary ISIN: HK0000069689 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Accept Financial Statements and Statutory 

Reports 
Mgmt For For 

Mgmt For For Approve Final Dividend    2 

Mgmt For For Elect Lee Yuan Siong as Director    3 

Mgmt For For Elect Chung-Kong Chow as Director    4 

Mgmt For For Elect John Barrie Harrison as Director    5 

Mgmt For For Elect Lawrence Juen-Yee Lau as Director    6 

Mgmt For For Elect Cesar Velasquez Purisima as Director    7 

Mgmt For For Approve PricewaterhouseCoopers as Auditor 

and Authorize Board to Fix Their Remuneration 
   8 

Mgmt For For Approve Issuance of Equity or Equity-Linked 

Securities without Preemptive Rights 
   9A 

Mgmt For For Authorize Repurchase of Issued Share Capital    9B 

 

Tencent Holdings Limited 

Meeting Date: 05/20/2021 Country: Cayman Islands 

Meeting Type: Annual 

Primary ISIN: KYG875721634 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Tencent Holdings Limited 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Accept Financial Statements and Statutory 

Reports 
Mgmt For For 

Mgmt For For Approve Final Dividend    2 

Mgmt For For Elect Yang Siu Shun as Director    3a 

Mgmt For For Authorize Board to Fix Remuneration of 

Directors 
   3b 

Mgmt For For Approve PricewaterhouseCoopers as Auditor 

and Authorize Board to Fix Their Remuneration 
   4 

Mgmt Against For Approve Issuance of Equity or Equity-Linked 

Securities without Preemptive Rights 
   5 

Voter Rationale: Excessive dilution without preemptive rights. 

Mgmt For For Authorize Repurchase of Issued Share Capital    6 

Mgmt Against For Authorize Reissuance of Repurchased Shares    7 

Voter Rationale: The company has not specified the discount limit. 

 

Tencent Holdings Limited 

Meeting Date: 05/20/2021 Country: Cayman Islands 

Meeting Type: Special 

Primary ISIN: KYG875721634 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Adopt Share Option Plan of China Literature 

Limited 
Mgmt For For 

Voter Rationale: Performance conditions and meaningful vesting periods have not been disclosed. 

 

Zhejiang Dingli Machinery Co., Ltd. 

Meeting Date: 05/20/2021 Country: China 

Meeting Type: Annual 

Primary ISIN: CNE1000023M7 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Zhejiang Dingli Machinery Co., Ltd. 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Report of the Board of Directors Mgmt For For 

Mgmt For For Approve Report of the Board of Supervisors    2 

Mgmt For For Approve Annual Report and Summary    3 

Mgmt For For Approve Financial Statements    4 

Mgmt For For Approve Profit Distribution    5 

Mgmt For For Approve to Appoint Auditor    6 

Mgmt For For Approve Remuneration of Directors and Senior 

Management 
   7 

Mgmt For For Approve Remuneration of Supervisors    8 

Mgmt For For Approve Provision of Guarantee for Customers    9 

Mgmt For For Approve Provision of Guarantee for 

Wholly-owned Subsidiaries 
   10 

Mgmt For For Approve Application of Credit Lines    11 

Mgmt For For Approve Amendments to Articles of Association    12 

 

Midea Group Co. Ltd. 

Meeting Date: 05/21/2021 Country: China 

Meeting Type: Annual 

Primary ISIN: CNE100001QQ5 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Report of the Board of Directors Mgmt For For 

Mgmt For For Approve Report of the Board of Supervisors    2 

Mgmt For For Approve Financial Statements    3 

Mgmt For For Approve Annual Report and Summary    4 

Mgmt For For Approve Profit Distribution    5 

Mgmt For For Approve Draft and Summary on Stock Option 
Incentive Plan 

   6 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Midea Group Co. Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Methods to Assess the Performance of 
Stock Option Incentive Plan Participants 

   7 

Mgmt For For Approve Authorization of the Board to Handle 
All Related Matters to Stock Option Incentive 

Plan 

   8 

Mgmt For For Approve Draft and Summary on Performance 
Share Incentive Plan 

   9 

Mgmt For For Approve Methods to Assess the Performance of 
Performance Share Incentive Plan Participants 

   10 

Mgmt For For Approve Authorization of the Board to Handle 
All Related Matters to Performance Share 

Incentive Plan 

   11 

Mgmt For For Approve Share Purchase Plan (Draft) and 
Summary Phase VII 

   12 

Mgmt For For Approve Methods to Assess the Performance of 
Share Purchase Plan Phase VII Participants 

   13 

Mgmt For For Approve Authorization of the Board to Handle 
All Related Matters to Share Purchase Plan 

Phase VII 

   14 

Mgmt For For Approve Draft and Summary on Share Purchase 
Plan Phase IV 

   15 

Mgmt For For Approve Methods to Assess the Performance of 
Share Purchase Plan Phase IV Participants 

   16 

Mgmt For For Approve Authorization of the Board to Handle 
All Related Matters to Share Purchase Plan 

Phase IV 

   17 

Mgmt For For Approve Provision of Guarantee    18 

Mgmt For For Approve Special Report on Foreign Exchange 
Fund Derivatives Business Investment 

   19 

Mgmt For For Approve Related Party Transaction    20 

Mgmt For For Approve to Appoint Auditor    21 

Mgmt For For Approve Amendments to Articles of Association    22 

SH For For Approve Repurchase of the Company's Shares    23 

 

Weichai Power Co., Ltd. 

Meeting Date: 05/21/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE1000004L9 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Weichai Power Co., Ltd. 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

EGM BALLOT FOR HOLDERS OF A SHARES Mgmt 

Mgmt For For Approve the Spin-off and Listing of Weichai 
Torch Technology Co., Ltd. on the ChiNext Board 
of the Shenzhen Stock Exchange in Compliance 
with the Relevant Laws and Regulations 

   1 

Mgmt For For Approve the Spin-off and Listing of Weichai 
Torch Technology Co., Ltd. on the ChiNext Board 
of the Shenzhen Stock Exchange 

   2 

Mgmt For For Approve the Plan for the Spin-off and Listing of 
Weichai Torch Technology Co., Ltd., a Subsidiary 
of Weichai Power Co., Ltd., on the ChiNext 
Board of the Shenzhen Stock Exchange 

   3 

Mgmt For For Approve the Spin-off and Listing of Weichai 
Torch Technology Co., Ltd. on the ChiNext Board 
of the Shenzhen Stock Exchange in Compliance 
with the "Certain Provisions on Pilot Domestic 
Listing of Spin-off Subsidiaries of Listed 
Companies" 

   4 

Mgmt For For Approve the Spin-off and Listing of Weichai 
Torch Technology Co., Ltd. on the ChiNext Board 
of the Shenzhen Stock Exchange which Benefits 
to Safeguard the Legal Rights and Interests of 

the Shareholders and Creditors of the Company 

   5 

Mgmt For For Approve the Ability of the Company to Maintain 
Its Independence and Sustainable Operation 
Ability 

   6 

Mgmt For For Approve the Capacity of Weichai Torch 
Technology Co., Ltd. to Operate in Accordance 
with the Corresponding Regulations 

   7 

Mgmt For For Approve the Explanation Regarding the 
Completeness and Compliance of the Statutory 
Procedures Performed for the Spin-Off and the 
Validity of the Legal Documents to be Submitted 

in Relation Thereto 

   8 

Mgmt For For Approve the Analysis in Relation to the 
Objectives, Commercial Reasonableness, 
Necessity and Feasibility of the Spin-Off 

   9 

Mgmt For For Authorize the Board to Deal with the Matters 

Relating to the Spin-off 
   10 

Mgmt For For Amend Articles of Association    11 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Weichai Power Co., Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve the Continuing Connected Transaction 
between the Company and Its Subsidiaries 

   12 

Mgmt For For Approve the CNHTC Purchase Agreement and 
the Relevant New Cap 

   13 

Mgmt For For Approve the CNHTC Supply Agreement and the 
Relevant New Cap 

   14 

 

Polyus PJSC 

Meeting Date: 05/27/2021 Country: Russia 

Meeting Type: Annual 

Primary ISIN: RU000A0JNAA8 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Approve Annual Report and Financial 

Statements 
Mgmt For For 

Mgmt For For Approve Allocation of Income and Dividends of 

RUB 387.15 per Share 
   2 

Mgmt Elect Nine Directors by Cumulative Voting 

Mgmt For None Elect Mariia Gordon as Director    3.1 

Mgmt For None Elect Pavel Grachev as Director    3.2 

Mgmt For None Elect Edward Dowling as Director    3.3 

Mgmt For None Elect Said Kerimov as Director    3.4 

Mgmt For None Elect Sergei Nosov as Director    3.5 

Mgmt For None Elect Vladimir Polin as Director    3.6 

Mgmt For None Elect Kent Potter as Director    3.7 

Mgmt For None Elect Mikhail Stiskin as Director    3.8 

Mgmt For None Elect William Champion as Director    3.9 

Mgmt Against For Ratify RAS Auditor    4 

Voter Rationale: Auditor fees not disclosed. 

Mgmt For For Ratify IFRS Auditor    5 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

China Pacific Insurance (Group) Co. Ltd. 

Meeting Date: 05/28/2021 Country: China 

Meeting Type: Annual 

Primary ISIN: CNE1000009Q7 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

AGM BALLOT FOR HOLDERS OF H SHARES Mgmt 

Mgmt For For Approve 2020 Report of the Board of Directors    1 

Mgmt For For Approve 2020 Report of the Board of 
Supervisors 

   2 

Mgmt For For Approve 2020 Annual Reports    3 

Mgmt For For Approve 2020 Financial Statements and Report    4 

Mgmt For For Approve 2020 Profit Distribution Plan    5 

Mgmt For For Approve PricewaterhouseCoopers Zhong Tian 
LLP as PRC Auditor and Internal Control Auditor 
and to PricewaterhouseCoopers as Hong Kong 
Auditor 

   6 

Mgmt For For Approve 2020 Due Diligence Report    7 

Mgmt For For Approve 2020 Report on Performance of 
Independent Directors 

   8 

Mgmt For For Approve 2021 Donations    9 

Mgmt For For Approve Change of Registered Capital    10 

Mgmt For For Approve Amendments to Articles of Association 
and Authorization of the Chairman to Make 

Such Revisions to the Proposed Amendments 

   11 

Mgmt For For Amend Rules and Procedures Regarding General 
Meetings of Shareholders 

   12 

Mgmt Against For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights 

   13 

Voter Rationale: Excessive dilution. 

 

Equatorial Energia SA 

Meeting Date: 05/28/2021 Country: Brazil 

Meeting Type: Special 

Primary ISIN: BREQTLACNOR0 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Equatorial Energia SA 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Authorize Capitalization of Reserves Without 
Issuance of Shares and Amend Article 6 
Accordingly 

Mgmt For For 

Mgmt For For Consolidate Bylaws    2 

Mgmt For For Authorize Board to Ratify and Execute Approved 

Resolutions 
   3 

 

Nedbank Group Ltd. 

Meeting Date: 05/28/2021 Country: South Africa 

Meeting Type: Annual 

Primary ISIN: ZAE000004875 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Ordinary Resolutions Mgmt 

Mgmt For For Elect Iain Williamson as Director    1.1 

Mgmt For For Elect Mike Davis as Director    1.2 

Mgmt For For Re-elect Mpho Makwana as Director    2.1 

Mgmt For For Re-elect Neo Dongwana as Director    2.2 

Mgmt For For Re-elect Mfundo Nkuhlu as Director    2.3 

Mgmt For For Reappoint Deloitte & Touche as Auditors with L 
Nunes as the Designated Registered Auditor 

   3.1 

Mgmt For For Reappoint Ernst & Young as Auditors with F 
Mohideen as the Designated Registered Auditor 

   3.2 

Mgmt For For Re-elect Stanley Subramoney as Member of the 
Group Audit Committee 

   4.1 

Mgmt For For Re-elect Hubert Brody as Member of the Group 
Audit Committee 

   4.2 

Mgmt For For Re-elect Neo Dongwana as Member of the 
Group Audit Committee 

   4.3 

Mgmt For For Re-elect Errol Kruger as Member of the Group 
Audit Committee 

   4.4 

Mgmt For For Place Authorised but Unissued Shares under 
Control of Directors 

   5 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Nedbank Group Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Advisory Endorsement 

Mgmt For For Approve Remuneration Policy    6.1 

Mgmt For For Approve Remuneration Implementation Report    6.2 

Mgmt Special Resolutions 

Mgmt For For Approve Fees for the Chairman    1.1 

Mgmt For For Approve Fees for the Lead Independent Director    1.2 

Mgmt For For Approve Fees for the Board Member    1.3 

Mgmt For For Approve Fees for the Group Audit Committee 
Members 

   1.4 

Mgmt For For Approve Fees for the Group Credit Committee 
Members 

   1.5 

Mgmt For For Approve Fees for the Group Directors' Affairs 
Committee Members 

   1.6 

Mgmt For For Approve Fees for the Group Information 
Technology Committee Members 

   1.7 

Mgmt For For Approve Fees for the Group Related Party 
Transactions Committee Members 

   1.8 

Mgmt For For Approve Fees for the Group Remuneration 
Committee Members 

   1.9 

Mgmt For For Approve Fees for the Group Risk and Capital 
Management Committee Members 

   1.10 

Mgmt For For Approve Fees for the Group Transformation, 
Social and Ethics Committee Members 

   1.11 

Mgmt For For Approve Fees for the Group Climate Resilience 
Committee Members 

   1.12 

Mgmt For For Approve Fees for the Acting Group Chairman    2.1 

Mgmt For For Approve Fees for the Acting Lead Independent 
Director 

   2.2 

Mgmt For For Approve Fees for the Acting Committee Chair    2.3 

Mgmt For For Authorise Repurchase of Issued Share Capital    3 

Mgmt For For Approve Financial Assistance in Terms of 
Sections 44 and 45 of the Companies Act 

   4 

Mgmt For For Amend the Share Option, Matched-share and 
Restricted-share Schemes 

   5 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Shenzhou International Group Holdings Limited 

Meeting Date: 05/28/2021 Country: Cayman Islands 

Meeting Type: Annual 

Primary ISIN: KYG8087W1015 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports 

Mgmt For For 

Mgmt For For Approve Final Dividend    2 

Mgmt For For Elect Huang Guanlin as Director    3 

Mgmt For For Elect Ma Renhe as Director    4 

Mgmt For For Elect Zhang Bingsheng as Director    5 

Mgmt For For Elect Liu Chunhong as Director    6 

Mgmt For For Elect Liu Xinggao as Director    7 

Mgmt For For Authorize Board to Fix Remuneration of 
Directors 

   8 

Mgmt For For Approve Ernst & Young as Auditors and 
Authorize Board to Fix Their Remuneration 

   9 

Mgmt Against For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights 

   10 

Voter Rationale: Excessive dilution. 

Mgmt For For Authorize Repurchase of Issued Share Capital    11 

Mgmt Against For Authorize Reissuance of Repurchased Shares    12 

Voter Rationale: The company has not specified the discount limit. 

 

Yum China Holdings, Inc. 

Meeting Date: 05/28/2021 Country: USA 

Meeting Type: Annual 

Primary ISIN: US98850P1093 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1a Elect Director Fred Hu Mgmt For For 

Mgmt For For Elect Director Joey Wat    1b 

Mgmt For For Elect Director Peter A. Bassi    1c 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Yum China Holdings, Inc. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Director Edouard Ettedgui    1d 

Mgmt For For Elect Director Cyril Han    1e 

Mgmt For For Elect Director Louis T. Hsieh    1f 

Mgmt For For Elect Director Ruby Lu    1g 

Mgmt For For Elect Director Zili Shao    1h 

Mgmt For For Elect Director William Wang    1i 

Mgmt For For Elect Director Min (Jenny) Zhang    1j 

Mgmt For For Ratify KPMG Huazhen LLP as Auditor    2 

Mgmt For For Advisory Vote to Ratify Named Executive 
Officers' Compensation 

   3 

Mgmt For For Provide Right to Call Special Meeting    4 

 

PagSeguro Digital Ltd. 

Meeting Date: 06/01/2021 Country: Cayman Islands 

Meeting Type: Annual 

Primary ISIN: KYG687071012 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Accept Consolidated Financial Statements and 

Statutory Reports 
Mgmt For For 

Mgmt For For Elect Director Luis Frias    2.1 

Mgmt For For Elect Director Maria Judith de Brito    2.2 

Mgmt For For Elect Director Eduardo Alcaro    2.3 

Mgmt For For Elect Director Noemia Mayumi Fukugauti 

Gushiken 
   2.4 

Mgmt For For Elect Director Cleveland Prates Teixeira    2.5 

Mgmt For For Elect Director Marcia Nogueira de Mello    2.6 

Mgmt For For Elect Director Ricardo Dutra da Silva    2.7 

Mgmt For For Amend Restricted Stock Plan    3 

Mgmt For For Authorize Board to Ratify and Execute Approved 

Resolutions 
   4 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Rosneft Oil Co. 

Meeting Date: 06/01/2021 Country: Russia 

Meeting Type: Annual 

Primary ISIN: RU000A0J2Q06 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Annual Report Mgmt For For 

Mgmt For For Approve Financial Statements    2 

Mgmt For For Approve Allocation of Income    3 

Mgmt For For Approve Dividends of RUB 6.94 per Share    4 

Mgmt Against For Approve Remuneration of Directors    5 

Voter Rationale: Excessive fees compared to peers 

Mgmt For For Approve Remuneration of Members of Audit 
Commission 

   6 

Mgmt Elect 11 Directors by Cumulative Voting 

Mgmt Against None Elect Faisal Alsuwaidi as Director    7.1 

Voter Rationale: Focused votes on independent candidates and CEO. 

Mgmt Against None Elect Hamad Rashid Al Mohannadi as Director    7.2 

Voter Rationale: Focused votes on independent candidates and CEO. 

Mgmt Against None Elect Matthias Warnig as Director    7.3 

Voter Rationale: Focused votes on independent candidates and CEO. 

Mgmt Against None Elect Robert Dudley as Director    7.4 

Voter Rationale: Focused votes on independent candidates and CEO. 

Mgmt For None Elect Karin Kneissl as Director    7.5 

Mgmt Against None Elect Bernard Looney as Director    7.6 

Voter Rationale: Focused votes on independent candidates and CEO. 

Mgmt Against None Elect Aleksandr Novak as Director    7.7 

Voter Rationale: Focused votes on independent candidates and CEO. 

Mgmt Against None Elect Maksim Oreshkin as Director    7.8 

Voter Rationale: Focused votes on independent candidates and CEO. 

Mgmt For None Elect Hans-Joerg Rudloff as Director    7.9 

Mgmt For None Elect Igor Sechin as Director    7.10 

Mgmt For None Elect Gerhard Schroeder as Director    7.11 

Mgmt Elect Five Members of Audit Commission 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Rosneft Oil Co. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Olga Andrianova as Member of Audit 
Commission 

   8.1 

Mgmt For For Elect Pavel Buchnev as Member of Audit 
Commission 

   8.2 

Mgmt For For Elect Aleksei Kulagin as Member of Audit 
Commission 

   8.3 

Mgmt For For Elect Sergei Poma as Member of Audit 
Commission 

   8.4 

Mgmt For For Elect Zakhar Sabantsev as Member of Audit 
Commission 

   8.5 

Mgmt Against For Ratify Ernst and Young as Auditor    9 

Voter Rationale: Audit fees are not disclosed. 

 

China Mengniu Dairy Company Limited 

Meeting Date: 06/02/2021 Country: Cayman Islands 

Meeting Type: Annual 

Primary ISIN: KYG210961051 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports 

Mgmt For For 

Mgmt For For Approve Final Dividend    2 

Mgmt For For Elect Niu Gensheng as Director and Authorize 
Board to Fix His Remuneration 

   3a 

Mgmt For For Elect Yau Ka Chi as Director and Authorize 
Board to Fix His Remuneration 

   3b 

Mgmt For For Elect Simon Dominic Stevens as Director and 
Authorize Board to Fix His Remuneration 

   3c 

Mgmt For For Approve Ernst & Young as Auditors and 
Authorize Board to Fix Their Remuneration 

   4 

Mgmt For For Authorize Repurchase of Issued Share Capital    5 

Mgmt Against For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights 

   6 

Voter Rationale: The company has not specified the discount limit. 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

KGHM Polska Miedz SA 

Meeting Date: 06/07/2021 Country: Poland 

Meeting Type: Annual 

Primary ISIN: PLKGHM000017 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Open Meeting Mgmt 

Mgmt For For Elect Meeting Chairman    2 

Mgmt Acknowledge Proper Convening of Meeting    3 

Mgmt For For Approve Agenda of Meeting    4 

Mgmt Receive Financial Statements    5.a 

Mgmt Receive Consolidated Financial Statements    5.b 

Mgmt Receive Management Board Report on 
Company's and Group's Operations 

   5.c 

Mgmt Receive Management Board Proposal on 
Allocation of Income 

   6 

Mgmt Receive Management Board Report on Expenses 
Related to Representation, Legal Services, 
Marketing Services, Public Relations Services, 
Social Communication Services, and 
Management Advisory Services 

   7 

Mgmt Receive Supervisory Board Report on Review of 
Standalone and Consolidated Financial 
Statements, Management Board Reports on 
Company's and Group's Operations 

   8 

Mgmt Receive Supervisory Board Report on 
Management Board Proposal on Allocation of 

Income 

   9 

Mgmt Receive Supervisory Board Report on 
Company's Standing, Internal Control System, 
Risk Management, Compliance, and Internal 
Audit Function 

   10.a 

Mgmt Receive Supervisory Board Report on Its 
Activities 

   10.b 

Mgmt Receive Remuneration Report    10.c 

Mgmt For For Approve Financial Statements    11.a 

Mgmt For For Approve Consolidated Financial Statements    11.b 

Mgmt For For Approve Management Board Report on 
Company's and Group's Operations 

   11.c 

Mgmt For For Approve Allocation of Income and Dividends of 
PLN 1.50 per Share 

   11.d 
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Date range covered: 04/01/2021 to 06/30/2021 

 

KGHM Polska Miedz SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Discharge of Adam Bugajczuk 
(Management Board Member) 

   12.aa 

Mgmt For For Approve Discharge of Marcin Chudzinski 
(Management Board Member) 

   12.ab 

Mgmt For For Approve Discharge of Pawel Gruza 
(Management Board Member) 

   12.ac 

Mgmt For For Approve Discharge of Katarzyna 
Kreczmanska-Gigol (Management Board 

Member) 

   12.ad 

Mgmt For For Approve Discharge of Radoslaw Stach 
(Management Board Member) 

   12.ae 

Mgmt For For Approve Discharge of Leszek Banaszak 
(Supervisory Board Member) 

   12.ba 

Mgmt For For Approve Discharge of Jozef Czyczerski 
(Supervisory Board Member) 

   12.bb 

Mgmt For For Approve Discharge of Przemyslaw Darowski 
(Supervisory Board Member) 

   12.bc 

Mgmt For For Approve Discharge of Jaroslaw Janas 
(Supervisory Board Member) 

   12.bd 

Mgmt For For Approve Discharge of Andrzej Kisilewicz 
(Supervisory Board Member) 

   12.be 

Mgmt For For Approve Discharge of Katarzyna Lewandowska 
(Supervisory Board Member) 

   12.bf 

Mgmt For For Approve Discharge of Ireneusz Pasis 
(Supervisory Board Member) 

   12.bg 

Mgmt For For Approve Discharge of Bartosz Piechota 
(Supervisory Board Member) 

   12.bh 

Mgmt For For Approve Discharge of Marek Pietrzak 
(Supervisory Board Member) 

   12.bi 

Mgmt For For Approve Discharge of Boguslaw Szarek 
(Supervisory Board Member) 

   12.bj 

Mgmt For For Approve Discharge of Agnieszka 
Winnik-Kalemba (Supervisory Board Member) 

   12.bk 

Mgmt Against For Recall Supervisory Board Member    13.a 

Voter Rationale: Nominee details are not disclosed 

Mgmt Against For Elect Supervisory Board Member    13.b 

Voter Rationale: Nominee details are not disclosed 

Mgmt Against For Elect Supervisory Board Member    13.c 

Voter Rationale: Nominee details are not disclosed 

Mgmt Against For Approve Remuneration Report    14 

Voter Rationale: Lack of disclosure so unable to assess pay for performance alignment. 

Mgmt Close Meeting    15 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Powszechna Kasa Oszczednosci Bank Polski SA 

Meeting Date: 06/07/2021 Country: Poland 

Meeting Type: Annual 

Primary ISIN: PLPKO0000016 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Open Meeting Mgmt 

Mgmt For For Elect Meeting Chairman    2 

Mgmt Acknowledge Proper Convening of Meeting    3 

Mgmt For For Approve Agenda of Meeting    4 

Mgmt Receive Financial Statements and Management 
Board Proposal on Covering of Loss and 

Allocation of Income from Previous Years 

   5 

Mgmt Receive Management Board Report on Expenses 
Related to Representation, Legal Services, 
Marketing Services, Public Relations Services, 
Social Communication Services, and 
Management Advisory Services and 

Consolidated Financial Statements 

   6 

Mgmt Receive Supervisory Board Report    7 

Mgmt Receive Supervisory Board Report on 
Remuneration Policy; Compliance with 
Corporate Governance Principles; Sponsorship 
and Charity Policy 

   8 

Mgmt For For Approve Financial Statements    9.a 

Mgmt For For Approve Management Board Report on 
Expenses Related to Representation, Legal 
Services, Marketing Services, Public Relations 
Services, Social Communication Services, and 
Management Advisory Services 

   9.b 

Mgmt For For Approve Consolidated Financial Statements    9.c 

Mgmt For For Approve Supervisory Board Report    9.d 

Mgmt For For Approve Treatment of Net Loss    9.e 

Mgmt For For Approve Allocation of Income from Previous 
Years 

   9.f 

Mgmt Against For Approve Remuneration Report    9.g 

Voter Rationale: Lack of transparency around the performance conditions used in the short term award or deferred remuneration 

Mgmt For For Approve Discharge of Zbigniew Jagiello (CEO)    9.h1 

Mgmt For For Approve Discharge of Rafal Antczak (Deputy 

CEO) 
   9.h2 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Powszechna Kasa Oszczednosci Bank Polski SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Discharge of Rafal Kozlowski (Deputy 
CEO) 

   9.h3 

Mgmt For For Approve Discharge of Maks Kraczkowski 
(Deputy CEO) 

   9.h4 

Mgmt For For Approve Discharge of Mieczyslaw Krol (Deputy 
CEO) 

   9.h5 

Mgmt For For Approve Discharge of Adam Marciniak (Deputy 
CEO) 

   9.h6 

Mgmt For For Approve Discharge of Piotr Mazur (Deputy CEO)    9.h7 

Mgmt For For Approve Discharge of Jakub Papierski (Deputy 
CEO) 

   9.h8 

Mgmt For For Approve Discharge of Jan Rosciszewski (Deputy 
CEO) 

   9.h9 

Mgmt For For Approve Discharge of Zbigniew Hajlasz 
(Supervisory Board Chairman) 

   9.i1 

Mgmt For For Approve Discharge of Marcin Izdebski 
(Supervisory Board Deputy Chairman) 

   9.i2 

Mgmt For For Approve Discharge of Grazyna Ciurzynska 
(Supervisory Board Secretary) 

   9.i3 

Mgmt For For Approve Discharge of Mariusz Andrzejewski 
(Supervisory Board Member) 

   9.i4 

Mgmt For For Approve Discharge of Grzegorz Chlopek 
(Supervisory Board Member) 

   9.i5 

Mgmt For For Approve Discharge of Wojciech Jasinski 
(Supervisory Board Member) 

   9.i6 

Mgmt For For Approve Discharge of Andrzej Kisielewicz 
(Supervisory Board Member) 

   9.i7 

Mgmt For For Approve Discharge of Rafal Kos (Supervisory 
Board Member) 

   9.i8 

Mgmt For For Approve Discharge of Krzysztof Michalski 
(Supervisory Board Member) 

   9.i9 

Mgmt For For Approve Discharge of Piotr Sadownik 
(Supervisory Board Member) 

   9.i10 

Mgmt For For Approve Discharge of Miroslaw Barszcz 
(Supervisory Board Member) 

   9.i11 

Mgmt For For Approve Discharge of Adam Budnikowski 
(Supervisory Board Member) 

   9.i12 

Mgmt For For Approve Discharge of Dariusz Gorski 
(Supervisory Board Member) 

   9.i13 

Mgmt For For Approve Discharge of Elzbieta 
Maczynska-Ziemacka (Supervisory Board 

Member) 

   9.i14 

Mgmt For For Approve Company?s Compliance with Best 
Practice for WSE Listed Companies 2021 

   9.j 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Powszechna Kasa Oszczednosci Bank Polski SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Amend June 25, 2015, AGM, Resolution Re: 
Approve Shareholders' Consent with Corporate 
Governance Principles for Supervised 
Institutions adopted by Polish Financial 

Supervision Authority 

   9.k 

Mgmt For For Amend August 26, 2020, AGM, Resolution Re: 
Approve Policy on Assessment of Suitability of 

Supervisory Board Members 

   9.l 

Mgmt Against For Recall Supervisory Board Member    10.1 

Voter Rationale: Name and details of director have not been disclosed. 

Mgmt Against For Elect Supervisory Board Member    10.2 

Voter Rationale: Name and details of director have not been disclosed. 

Mgmt Against For Approve Individual Suitability of Supervisory 
Board Member 

   11 

Voter Rationale: Name and details of director have not been disclosed. 

Mgmt Against For Approve Collective Suitability of Supervisory 
Board Members 

   12 

Voter Rationale: Composition of supervisory board is unknown. 

Mgmt Close Meeting    13 

 

MercadoLibre, Inc. 

Meeting Date: 06/08/2021 Country: USA 

Meeting Type: Annual 

Primary ISIN: US58733R1023 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1.1 Elect Director Nicolas Galperin Mgmt For For 

Mgmt For For Elect Director Henrique Dubugras    1.2 

Mgmt Against For Advisory Vote to Ratify Named Executive 
Officers' Compensation 

   2 

Voter Rationale: LTI awards are entirely time-based. 

Mgmt For For Ratify Deloitte & Co. S.A as Auditors    3 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Taiwan Semiconductor Manufacturing Co., Ltd. 

Meeting Date: 06/08/2021 Country: Taiwan 

Meeting Type: Annual 

Primary ISIN: TW0002330008 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Business Operations Report and 
Financial Statements 

Mgmt For For 

Mgmt For For Approve Amendment to Rules and Procedures 
for Election of Directors 

   2 

Mgmt For For Approve Issuance of Restricted Stocks    3 

Mgmt ELECT NON-INDEPENDENT DIRECTORS AND 
INDEPENDENT DIRECTORS VIA CUMULATIVE 

VOTING 

Mgmt For For Elect Mark Liu, with Shareholder No. 10758, as 
Non-independent Director 

   4.1 

Mgmt For For Elect C.C. Wei, with Shareholder No. 370885, as 
Non-independent Director 

   4.2 

Mgmt For For Elect F.C. Tseng, with Shareholder No. 104, as 
Non-independent Director 

   4.3 

Mgmt For For Elect Ming Hsin Kung. a Representative of 
National Development Fund, Executive Yuan, 
with Shareholder No. 1, as Non-independent 
Director 

   4.4 

Mgmt For For Elect Peter L. Bonfield, with Shareholder No. 
504512XXX, as Independent Director 

   4.5 

Mgmt For For Elect Kok Choo Chen, with Shareholder No. 
A210358XXX, as Independent Director 

   4.6 

Mgmt For For Elect Michael R. Splinter, with Shareholder No. 
488601XXX, as Independent Director 

   4.7 

Mgmt For For Elect Moshe N. Gavrielov, with Shareholder No. 
505930XXX, as Independent Director 

   4.8 

Mgmt For For Elect Yancey Hai, with Shareholder No. 
D100708XXX, as Independent Director 

   4.9 

Mgmt For For Elect L. Rafael Reif, with Shareholder No. 
545784XXX, as Independent Director 

   4.10 

 

Hellenic Telecommunications Organization SA 

Meeting Date: 06/09/2021 Country: Greece 

Meeting Type: Annual 

Primary ISIN: GRS260333000 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Hellenic Telecommunications Organization SA 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Annual Meeting Agenda Mgmt 

Mgmt For For Approve Financial Statements, Statutory Reports 

and Income Allocation 
   1 

Mgmt Receive Audit Committee's Activity Report    2 

Mgmt For For Approve Management of Company and Grant 

Discharge to Auditors 
   3 

Mgmt For For Ratify Auditors    4 

Mgmt For For Approve Remuneration of Directors and 

Members of Committees 
   5 

Mgmt For For Approve Remuneration of Certain Board 

Members 
   6 

Mgmt For For Advisory Vote on Remuneration Report    7 

Mgmt For For Approve Director and Officer Liability Contracts    8 

Mgmt Announcement on Related Party Transactions    9 

Mgmt For For Approve Reduction in Issued Share Capital    10 

Mgmt For For Approve Suitability Policy for Directors    11 

Mgmt Elect Directors: Items 12.1-12.10: Please Vote 
FOR up to Ten Directors; Otherwise Please 
ABSTAIN 

Mgmt Shareholder Proposals 12.1-12.6, 12.8 and 
12.10 Submitted by Deutsche Telekom AG and 
12.7 and 12.9 Submitted by Hellenic Republic 

SH Abstain None Elect Michael Tsamaz as Director    12.1 

Voter Rationale: Lack of independence on the board and nomination/remuneration committees as well as a joint CEO/Chair position. 

SH Abstain None Elect Charalampos Mazarakis as Director    12.2 

Voter Rationale: Lack of independence on the board and nomination/remuneration committees. 

SH Abstain None Elect Robert Hauber as Director    12.3 

Voter Rationale: Lack of independence on the board and nomination/remuneration committees. 

SH Abstain None Elect Kyra Orth as Director    12.4 

Voter Rationale: Lack of independence on the board and nomination/remuneration committees. 

SH Abstain None Elect Dominique Leroy as Director    12.5 

Voter Rationale: Lack of independence on the board and nomination/remuneration committees. 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Hellenic Telecommunications Organization SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

SH Abstain None Elect Michael Wilkens as Director    12.6 

Voter Rationale: Lack of independence on the board and nomination/remuneration committees. 

SH Abstain None Elect Gregory Zarifopoulos as Director    12.7 

Voter Rationale: Lack of independence on the board and nomination/remuneration committees. 

SH For None Elect Eelco Blok as Independent Director    12.8 

SH For None Elect Dimitris Georgoutsos as Independent 
Director 

   12.9 

SH For None Elect Catherine Dorlodot as Independent 
Director 

   12.10 

SH For None Approve Type, Composition and Tenure of the 
Audit Committee 

   13 

Mgmt For For Authorize Board to Participate in Companies 
with Similar Business Interests 

   14 

Mgmt Various Announcements    15 

 

Magnit PJSC 

Meeting Date: 06/10/2021 Country: Russia 

Meeting Type: Annual 

Primary ISIN: RU000A0JKQU8 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Annual Report Mgmt For For 

Mgmt For For Approve Financial Statements    2 

Mgmt For For Approve Allocation of Income and Dividends of 

RUB 245.31 per Share 
   3 

Mgmt Elect Nine Directors by Cumulative Voting 

Mgmt For None Elect Aleksandr Vinokurov as Director    4.1 

Mgmt For None Elect Timothy Demchenko as Director    4.2 

Mgmt For None Elect Jan Dunning as Director    4.3 

Mgmt For None Elect Sergei Zakharov as Director    4.4 

Mgmt For None Elect Hans Koch as Director    4.5 

Mgmt For None Elect Evgenii Kuznetsov as Director    4.6 

Mgmt For None Elect Aleksei Makhnev as Director    4.7 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Magnit PJSC 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For None Elect Gregor Mowat as Director    4.8 

Mgmt For None Elect Charles Ryan as Director    4.9 

Mgmt For None Elect James Simmons as Director    4.10 

Mgmt For For Ratify RAS Auditor    5 

Mgmt Against For Ratify IFRS Auditor    6 

Voter Rationale: Consistently excessive non-audit fees which compromises the independence of the auditor. 

Mgmt For For Approve New Edition of Charter    7 

Mgmt For For Approve New Edition of Regulations on General 

Meetings 
   8 

Mgmt For For Approve New Edition of Regulations on Board of 

Directors 
   9 

 

MediaTek, Inc. 

Meeting Date: 06/10/2021 Country: Taiwan 

Meeting Type: Annual 

Primary ISIN: TW0002454006 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Business Report and Financial 
Statements 

Mgmt For For 

Mgmt For For Approve Profit Distribution    2 

Mgmt For For Approve Cash Distribution from Capital Reserve    3 

Mgmt For For Approve Issuance of Restricted Stock Awards    4 

Mgmt ELECT NON-INDEPENDENT DIRECTORS AND 
INDEPENDENT DIRECTORS VIA CUMULATIVE 

VOTING 

Mgmt For For Elect Ming-Kai Tsai with Shareholder No. 1 as 
Non-independent Director 

   5.1 

Mgmt For For Elect Rick Tsai (Rick Tsa) with Shareholder No. 
374487 as Non-independent Director 

   5.2 

Mgmt For For Elect Cheng-Yaw Sun with Shareholder No. 
109274 as Non-independent Director 

   5.3 

Mgmt For For Elect Kenneth Kin with ID No. F102831XXX as 
Non-independent Director 

   5.4 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

MediaTek, Inc. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect Joe Chen with Shareholder No. 157 as 
Non-independent Director 

   5.5 

Mgmt For For Elect Chung-Yu Wu with Shareholder No. 1512 
as Independent Director 

   5.6 

Mgmt For For Elect Peng-Heng Chang with ID No. 
A102501XXX as Independent Director 

   5.7 

Mgmt For For Elect Ming-Je Tang with ID No. A100065XXX as 
Independent Director 

   5.8 

Mgmt For For Approve Release of Restrictions of Competitive 
Activities of Directors 

   6 

 

Tata Consultancy Services Limited 

Meeting Date: 06/10/2021 Country: India 

Meeting Type: Annual 

Primary ISIN: INE467B01029 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Accept Financial Statements and Statutory 

Reports 
Mgmt For For 

Mgmt For For Confirm Interim Dividends and Declare Final 

Dividend 
   2 

Mgmt For For Reelect N Chandrasekaran as Director    3 

 

CTBC Financial Holding Co., Ltd. 

Meeting Date: 06/11/2021 Country: Taiwan 

Meeting Type: Annual 

Primary ISIN: TW0002891009 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Financial Statements Mgmt For For 

Mgmt For For Approve Profit Distribution    2 

Mgmt For For Amend Rules and Procedures Regarding 
Shareholder's General Meeting 

   3 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Li Ning Company Limited 

Meeting Date: 06/11/2021 Country: Cayman Islands 

Meeting Type: Annual 

Primary ISIN: KYG5496K1242 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Accept Financial Statements and Statutory 
Reports 

Mgmt For For 

Mgmt For For Approve Final Dividend    2 

Mgmt For For Elect Li Ning as Director    3.1a 

Mgmt For For Elect Li Qilin as Director    3.1b 

Mgmt For For Elect Su Jing Shyh, Samuel as Director    3.1c 

Mgmt For For Authorize Board to Fix the Remuneration of 
Directors 

   3.2 

Mgmt For For Approve PricewaterhouseCoopers, Certified 
Public Accountants as Auditor and Authorize 

Board to Fix Their Remuneration 

   4 

Mgmt For For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights 

   5 

Mgmt For For Authorize Repurchase of Issued Share Capital    6 

 

Alpha Services & Holdings SA 

Meeting Date: 06/15/2021 Country: Greece 

Meeting Type: Extraordinary Shareholders 

Primary ISIN: GRS015003007 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Special Meeting Agenda Mgmt 

Mgmt For For Approve Capital Raising    1 

 

Wuxi Biologics (Cayman) Inc. 

Meeting Date: 06/16/2021 Country: Cayman Islands 

Meeting Type: Annual 

Primary ISIN: KYG970081173 



 

Vote Summary Report 

Date range covered: 04/01/2021 to 06/30/2021 

 

Wuxi Biologics (Cayman) Inc. 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Accept Financial Statements and Statutory 

Reports 
Mgmt For For 

Mgmt For For Elect William Robert Keller as Director    2a 

Mgmt For For Elect Teh-Ming Walter Kwauk as Director    2b 

Mgmt Against For Elect Ning Zhao as Director    3 

Voter Rationale: Non-independent NED and less than one-third of the board is considered independent. 

Mgmt For For Authorize Board to Fix Remuneration of 
Directors 

   4 

Mgmt For For Approve Deloitte Touche Tohmatsu as Auditors 

and Authorize Board to Fix Their Remuneration 
   5 

Mgmt For For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights 

   6 

Mgmt For For Authorize Repurchase of Issued Share Capital    7 

Mgmt Against For Authorize Reissuance of Repurchased Shares    8 

Voter Rationale: Excessive dilution. 

Mgmt Against For Approve Grant of Specific Mandate to the 
Directors to Issue and Allot the Connected 

Restricted Shares 

   9 

Voter Rationale: Lack of disclosure of performance conditions. 

Mgmt Against For Approve Grant of Connected Restricted Shares 

Pursuant to the Scheme to Zhisheng Chen 
   10 

Voter Rationale: Lack of disclosure of performance conditions. 

Mgmt Against For Approve Grant of Connected Restricted Shares 
Pursuant to the Scheme to Weichang Zhou 

   11 

Voter Rationale: Lack of disclosure of performance conditions. 

Mgmt Against For Approve Grant of Connected Restricted Shares 
Pursuant to the Scheme to William Robert Keller 

   12 

Voter Rationale: Lack of disclosure of performance conditions. 

Mgmt Against For Approve Grant of Connected Restricted Shares 
Pursuant to the Scheme to Teh-Ming Walter 
Kwauk 

   13 

Voter Rationale: Lack of disclosure of performance conditions. 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Wuxi Biologics (Cayman) Inc. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Against For Approve Grant of Connected Restricted Shares 
Pursuant to the Scheme to Kenneth Walton 

Hitchner III 

   14 

Voter Rationale: Lack of disclosure of performance conditions. 

Mgmt Against For Approve Grant of Connected Restricted Shares 

Pursuant to the Scheme to Jian Dong 
   15 

Voter Rationale: Lack of disclosure of performance conditions. 

Mgmt Against For Approve Grant of Connected Restricted Shares 
Pursuant to the Scheme to Angus Scott Marshall 
Turner 

   16 

Voter Rationale: Lack of disclosure of performance conditions. 

Mgmt Against For Approve Grant of Connected Restricted Shares 
Pursuant to the Scheme to Brendan McGrath 

   17 

Voter Rationale: Lack of disclosure of performance conditions. 

 

Zhejiang Dingli Machinery Co., Ltd. 

Meeting Date: 06/16/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE1000023M7 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Company's Eligibility for Private 
Placement of Shares 

Mgmt For For 

Mgmt APPROVE PRIVATE PLACEMENT OF SHARES 

Mgmt For For Approve Share Type and Par Value    2.1 

Mgmt For For Approve Issue Manner and Issue Time    2.2 

Mgmt For For Approve Target Subscribers and Subscription 
Method 

   2.3 

Mgmt For For Approve Pricing Reference Date and Pricing 
Basis 

   2.4 

Mgmt For For Approve Issue Size    2.5 

Mgmt For For Approve Lock-up Period    2.6 

Mgmt For For Approve Use of Proceeds    2.7 

Mgmt For For Approve Listing Exchange    2.8 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Zhejiang Dingli Machinery Co., Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Distribution Arrangement of 
Undistributed Earnings 

   2.9 

Mgmt For For Approve Resolution Validity Period    2.10 

Mgmt For For Approve Plan on Private Placement of Shares    3 

Mgmt For For Approve Feasibility Analysis Report on the Use 
of Proceeds 

   4 

Mgmt For For Approve Report on the Usage of Previously 
Raised Funds 

   5 

Mgmt For For Approve Counter-dilution Measures in 
Connection to the Private Placement 

   6 

Mgmt For For Approve Authorization of Board to Handle All 
Related Matters 

   7 

 

PICC Property and Casualty Company Limited 

Meeting Date: 06/18/2021 Country: China 

Meeting Type: Annual 

Primary ISIN: CNE100000593 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Elect Yu Ze as Director Mgmt For For 

Mgmt For For Approve Report of the Board of Directors    2 

Mgmt For For Approve Report of the Supervisory Committee    3 

Mgmt For For Approve Audited Financial Statements and 

Auditor's Report 
   4 

Mgmt For For Approve Profit Distribution Plan    5 

Mgmt For For Approve Directors' Fees    6 

Mgmt For For Approve Supervisors' Fees    7 

Mgmt For For Approve PricewaterhouseCoopers as 
International Auditor and 
PricewaterhouseCoopers Zhong Tian LLP as 
Domestic Auditor and Authorize Board to Fix 
Their Remuneration 

   8 

Mgmt For For Approve Performance Report and Performance 

Evaluation Results of Independent Directors 
   9 

Mgmt For For Amend Articles of Association    10 
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Date range covered: 04/01/2021 to 06/30/2021 

 

PICC Property and Casualty Company Limited 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Against For Approve Issuance of Equity or Equity-Linked 
Securities without Preemptive Rights for 
Domestic Shares and H Shares and Authorize 
Board to Increase the Registered Capital and 
Amend Articles of Association to Reflect New 
Capital Structure 

   11 

Voter Rationale: Excessive dilution without preemptive rights. 

Mgmt For For Approve Issuance of Supplementary Bonds and 
Authorize Board to Deal with All Matters in 
Connection with the Bond Issue 

   12 

Mgmt For For Amend Rules and Procedures Regarding 

Meetings of Board of Directors 
   13 

 

ASE Technology Holding Co., Ltd. 

Meeting Date: 06/22/2021 Country: Taiwan 

Meeting Type: Annual 

Primary ISIN: TW0003711008 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Business Operations Report and 
Financial Statements 

Mgmt For For 

Mgmt For For Approve Plan on Profit Distribution    2 

Mgmt For For Approve Amendments to Lending Procedures 
and Caps 

   3 

Mgmt For For Approve Amendments to Articles of Association    4 

Mgmt For For Approve Issuance of Restricted Stocks    5 

Mgmt ELECT NON-INDEPENDENT DIRECTORS AND 
INDEPENDENT DIRECTORS VIA CUMULATIVE 

VOTING 

Mgmt For For Elect JASON C.S. CHANG, a Representative of 
ASE ENTERPRISES LTD., with SHAREHOLDER 

NO.00000001, as Non-independent Director 

   6.1 

Mgmt For For Elect RICHARD H.P.CHANG, a Representative of 
ASE ENTERPRISES LTD., with SHAREHOLDER 

NO.00000001, as Non-independent Director 

   6.2 

Mgmt For For Elect CHI-WEN TSAI, a Representative of ASE 
ENTERPRISES LTD., with SHAREHOLDER 

NO.00000001, as Non-independent Director 

   6.3 
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Date range covered: 04/01/2021 to 06/30/2021 

 

ASE Technology Holding Co., Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Elect YEN-CHUN CHANG, a Representative of 
ASE ENTERPRISES LTD., with SHAREHOLDER 

NO.00000001, as Non-independent Director 

   6.4 

Mgmt For For Elect TIEN WU, a Representative of ASE 
ENTERPRISES LTD., with SHAREHOLDER 

NO.00000001, as Non-independent Director 

   6.5 

Mgmt For For Elect JOSEPH TUNG, a Representative of ASE 
ENTERPRISES LTD., with SHAREHOLDER 

NO.00000001, as Non-independent Director 

   6.6 

Mgmt For For Elect RAYMOND LO, a Representative of ASE 
ENTERPRISES LTD., with SHAREHOLDER 

NO.00000001, as Non-independent Director 

   6.7 

Mgmt For For Elect TS CHEN, a Representative of ASE 
ENTERPRISES LTD., with SHAREHOLDER 

NO.00000001, as Non-independent Director 

   6.8 

Mgmt For For Elect JEFFERY CHEN, a Representative of ASE 
ENTERPRISES LTD., with SHAREHOLDER 

NO.00000001, as Non-independent Director 

   6.9 

Mgmt For For Elect RUTHERFORD CHANG, with 
SHAREHOLDER NO.00059235 as 

Non-independent Director 

   6.10 

Mgmt For For Elect SHENG-FU YOU (Sheng-Fu Yo), with 
SHAREHOLDER NO.H101915XXX as 

Independent Director 

   6.11 

Mgmt For For Elect MEI-YUEH HO, with SHAREHOLDER 
NO.Q200495XXX as Independent Director 

   6.12 

Mgmt For For Elect PHILIP WEN-CHYI ONG, with 
SHAREHOLDER NO.A120929XXX as 

Independent Director 

   6.13 

Mgmt For For Approve Release of Restrictions of Competitive 
Activities of Newly Appointed Directors 

   7 

 

Hon Hai Precision Industry Co., Ltd. 

Meeting Date: 06/23/2021 Country: Taiwan 

Meeting Type: Annual 

Primary ISIN: TW0002317005 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

   1 Approve Business Operations Report and 

Financial Statements 
Mgmt For For 

Mgmt For For Approve Plan on Profit Distribution    2 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Hon Hai Precision Industry Co., Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt For For Approve Release of Restrictions of Competitive 
Activities of Directors 

   3 

 

JD.com, Inc. 

Meeting Date: 06/23/2021 Country: Cayman Islands 

Meeting Type: Annual 

Primary ISIN: KYG8208B1014 

 

Proposal 
Number 

 

 
Proponent 

 

 
Proposal Text 

 

 
Mgmt Rec 

 

Vote 
Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For For Adopt Chinese Name as Dual Foreign Name of 

the Company 
   1 

Mgmt For For Amend Memorandum of Association and Articles 

of Association 
   2 

 

Uni-President Enterprises Corp. 

Meeting Date: 06/23/2021 Country: Taiwan 

Meeting Type: Annual 

Primary ISIN: TW0001216000 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

   1 Approve Financial Statements Mgmt For For 

Mgmt For For Approve Plan on Profit Distribution    2 

Mgmt For For Amend Rules and Procedures Regarding 
Shareholder's General Meeting 

   3 

Mgmt For For Approve Amendment to Rules and Procedures 
for Election of Directors 

   4 

Mgmt For For Approve Deletion of the Non-competition 
Promise Ban Imposed Upon the Company's 
Directors and Independent Directors According 
to the Article 209 of Company Act 

   5 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Oil Co. LUKOIL PJSC 

Meeting Date: 06/24/2021 Country: Russia 

Meeting Type: Annual 

Primary ISIN: RU0009024277 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For For Approve Annual Report, Financial Statements, 
and Allocation of Income, Including Dividends 

of RUB 213 per Share 

   1 

Mgmt Elect 11 Directors by Cumulative Voting 

Mgmt For None Elect Vagit Alekperov as Director    2.1 

Mgmt For None Elect Viktor Blazheev as Director    2.2 

Mgmt For None Elect Toby Trister Gati as Director    2.3 

Mgmt For None Elect Ravil Maganov as Director    2.4 

Mgmt For None Elect Roger Munnings as Director    2.5 

Mgmt For None Elect Boris Porfirev as Director    2.6 

Mgmt For None Elect Pavel Teplukhin as Director    2.7 

Mgmt For None Elect Leonid Fedun as Director    2.8 

Mgmt For None Elect Liubov Khoba as Director    2.9 

Mgmt For None Elect Sergei Shatalov as Director    2.10 

Mgmt For None Elect Wolfgang Schuessel as Director    2.11 

Mgmt For For Elect Vagit Alekperov as President    3 

Mgmt For For Approve Remuneration of Directors    4.1 

Mgmt For For Approve Remuneration of New Directors    4.2 

Mgmt Against For Ratify KPMG as Auditor    5 

Voter Rationale: Auditor tenure exceeds 10 years with no evidence of a tender process being conducted. 

Mgmt For For Amend Charter    6 

Mgmt For For Approve Related-Party Transaction Re: Liability 
Insurance for Directors, Executives, and 

Companies 

   7 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Reliance Industries Ltd. 

Meeting Date: 06/24/2021 Country: India 

Meeting Type: Annual 

Primary ISIN: INE002A01018 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1a Accept Financial Statements and Statutory 
Reports 

Mgmt For For 

Mgmt For For Accept Consolidated Financial Statements and 
Statutory Reports 

   1b 

Mgmt For For Approve Dividend    2 

Mgmt For For Elect Nikhil R. Meswani as Director    3 

Mgmt For For Elect Pawan Kumar Kapil as Director    4 

Mgmt For For Reelect Shumeet Banerji as Director    5 

Mgmt For For Approve Remuneration of Cost Auditors    6 

 

Huazhu Group Limited 

Meeting Date: 06/25/2021 Country: Cayman Islands 

Meeting Type: Annual 

Primary ISIN: KYG465871047 

 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Meeting for ADR Holders Mgmt 

Mgmt For For Approve Deloitte Touche Tohmatsu Certified 
Public Accountants LLP as Auditors and 
Authorize Board to Fix Their Remuneration 

   1 

Mgmt For For Approve Share Sub-Division    2 

Mgmt For For Amend Articles of Association    3 

Mgmt For For Authorize Board to Ratify and Execute Approved 

Resolutions 
   4 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Midea Group Co. Ltd. 

Meeting Date: 06/25/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE100001QQ5 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve 2018 Repurchase and Cancellation of 
Performance Shares 

Mgmt For For 

Mgmt For For Approve 2019 Repurchase and Cancellation of 
Performance Shares 

   2 

Mgmt For For Approve 2020 Repurchase and Cancellation of 
Performance Shares 

   3 

 

Hapvida Participacoes e Investimentos SA 

Meeting Date: 06/28/2021 Country: Brazil 

Meeting Type: Extraordinary Shareholders 

Primary ISIN: BRHAPVACNOR4 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Ratify Licio Tavares Angelo Cintra as Director Mgmt For Against 

Voter Rationale: Lack of independence on the board and Licio is classified as a non-independent director by the company. 

Mgmt For For Amend Article 32    2 

Mgmt For For Fix Number of Directors at Nine    3 

Mgmt For For Approve Classification of Marcio Luis Simoes 
Utsch and Plinio Villares Musetti as Independent 

Directors 

   4 

Mgmt For For Elect Directors    5 

Mgmt Against None In Case There is Any Change to the Board Slate 
Composition, May Your Votes Still be Counted 

for the Proposed Slate? 

   6 

Voter Rationale: Amended slate may not be in shareholders' interests 

Mgmt Abstain None In Case Cumulative Voting Is Adopted, Do You 
Wish to Equally Distribute Your Votes Amongst 
the Nominees below? 

   7 

Voter Rationale: No information provided around a cumulative voting request at the time of voting 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Hapvida Participacoes e Investimentos SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt IF CUMULATIVE VOTE IS ADOPTED - If Voting 
FOR Item 7: Votes Are Distributed in Equal % 
Amongst Nominees Voted FOR. An AGAINST 
Vote Is Required If Supporting Candidate(s) 
Under Cumulative and Not Supporting Any 
Director(s)/Slate Under Majority Voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Candido Pinheiro Koren de Lima as Director 

   8.1 

Voter Rationale: No information provided around a cumulative voting request at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Jorge Fontoura Pinheiro Koren de Lima as 
Director 

   8.2 

Voter Rationale: No information provided around a cumulative voting request at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Candido Pinheiro Koren de Lima Junior as 
Director 

   8.3 

Voter Rationale: No information provided around a cumulative voting request at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Geraldo Luciano Mattos Junior as Director 

   8.4 

Voter Rationale: No information provided around a cumulative voting request at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Licio 

Tavares Angelo Cintra as Director 
   8.5 

Voter Rationale: No information provided around a cumulative voting request at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Irlau 
Machado Filho as Director 

   8.6 

Voter Rationale: No information provided around a cumulative voting request at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Christopher Riley Gordon as Director 

   8.7 

Voter Rationale: No information provided around a cumulative voting request at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect 
Marcio Luiz Simoes Utsch as Independent 
Director 

   8.8 

Voter Rationale: No information provided around a cumulative voting request at the time of voting 

Mgmt Abstain None Percentage of Votes to Be Assigned - Elect Plinio 
Villares Musetti as Independent Director 

   8.9 

Voter Rationale: No information provided around a cumulative voting request at the time of voting 

Mgmt For None As an Ordinary Shareholder, Would You like to 
Request a Separate Minority Election of a 
Member of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian Corporate 

Law? 

   9 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Hapvida Participacoes e Investimentos SA 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

Mgmt Against None Do You Wish to Adopt Cumulative Voting for the 
Election of the Members of the Board of 
Directors, Under the Terms of Article 141 of the 
Brazilian Corporate Law? 

   10 

Voter Rationale: We are not supportive of cumulative voting 

Mgmt For None Do You Wish to Request Installation of a Fiscal 
Council, Under the Terms of Article 161 of the 
Brazilian Corporate Law? 

   11 

Mgmt For None In the Event of a Second Call, the Voting 
Instructions Contained in this Remote Voting 
Card May Also be Considered for the Second 

Call? 

   12 

 

Weichai Power Co., Ltd. 

Meeting Date: 06/28/2021 Country: China 

Meeting Type: Annual 

Primary ISIN: CNE1000004L9 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

AGM BALLOT FOR HOLDERS OF A SHARES Mgmt 

Mgmt For For Approve Annual Report    1 

Mgmt For For Approve Report of the Board of Directors    2 

Mgmt For For Approve Report of the Supervisory Committee    3 

Mgmt For For Approve Audited Financial Statements and 
Auditors' Report 

   4 

Mgmt For For Approve Final Financial Report    5 

Mgmt Against For Approve Financial Budget Report    6 

Voter Rationale: Lack of disclosure. 

Mgmt For For Approve Deloitte Touche Tohmatsu Certified 
Public Accountants LLP as Auditors and 
Authorize Board to Fix Their Remuneration 

   7 

Mgmt For For Approve Hexin Accountants LLP as Internal 

Control Auditors 
   8 

Mgmt For For Approve Merger and Absorption of Weichai 

Power (Weifang) Intensive Logistics Co., Ltd. 
   9 

Mgmt For For Approve Merger and Absorption of Weichai 

Power (Weifang) Reconstruction Co., Ltd. 
   10 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Weichai Power Co., Ltd. 
 
Proposal 

Number 

 
 

Proponent 

 
 

Proposal Text 

 
 

Mgmt Rec 

 
Vote 

Instruction 

SH For For Approve Adjusted Proposal for the Distribution 
of Profit 

   11 

SH For For Approve Payment of Interim Dividend    12 

Mgmt ELECT DIRECTORS VIA CUMULATIVE VOTING 

Mgmt For For Elect Tan Xuguang as Director    13.1 

Mgmt For For Elect Zhang Liangfu as Director    13.2 

Mgmt For For Elect Jiang Kui as Director    13.3 

Mgmt For For Elect Zhang Quan as Director    13.4 

Mgmt For For Elect Xu Xinyu as Director    13.5 

Mgmt For For Elect Sun Shaojun as Director    13.6 

Mgmt For For Elect Yuan Hongming as Director    13.7 

Mgmt For For Elect Yan Jianbo as Director    13.8 

Mgmt For For Elect Gordon Riske as Director    13.9 

Mgmt For For Elect Michael Martin Macht as Director    13.10 

Mgmt ELECT INDEPENDENT NON-EXECUTIVE 
DIRECTORS VIA CUMULATIVE VOTING 

Mgmt Against For Elect Li Hongwu as Director    14.1 

Voter Rationale: The nominee is a member of the audit committee, and the company has failed to disclose the breakdown of the fees 
paid to the auditor. 

Mgmt Against For Elect Wen Daocai as Director    14.2 

Voter Rationale: The nominee is a member of the audit committee, and the company has failed to disclose the breakdown of the fees 
paid to the auditor. 

Mgmt Against For Elect Jiang Yan as Director    14.3 

Voter Rationale: The nominee is a member of the audit committee, and the company has failed to disclose the breakdown of the fees 
paid to the auditor. 

Mgmt Against For Elect Yu Zhuoping as Director    14.4 

Voter Rationale: The nominee is a member of the audit committee, and the company has failed to disclose the breakdown of the fees 
paid to the auditor. 

Mgmt Against For Elect Zhao Huifang as Director    14.5 

Voter Rationale: The nominee is a member of the audit committee, and the company has failed to disclose the breakdown of the fees 
paid to the auditor. 

Mgmt ELECT SUPERVISORS VIA CUMULATIVE VOTING 

Mgmt For For Elect Lu Wenwu as Supervisor    15.1 

Mgmt For For Elect Wu Hongwei as Supervisor    15.2 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Yandex NV 

Meeting Date: 06/28/2021 Country: Netherlands 

Meeting Type: Annual 

Primary ISIN: NL0009805522 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

This is a Duplicate Meeting for Ballots Received 
via Broadridge Distribution System 

Mgmt 

Mgmt Class A Meeting Agenda 

Mgmt For For Approve Legal Merger of Yandex B.V. with 
Yandex.Market B.V. 

   1 

Mgmt Annual Meeting Agenda 

Mgmt For For Adopt Financial Statements and Statutory 
Reports 

   2 

Mgmt For For Approve Discharge of Directors    3 

Mgmt Against For Reelect John Boynton as Non-Executive Director    4 

Voter Rationale: Excessive tenure which compromises independent status. as well as sitting on the remuneration committee which 
has failed to submit a remuneration vote to shareholders. 

Mgmt Against For Reelect Esther Dyson as Non-Executive Director    5 

Voter Rationale: Excessive tenure which compromises independent status. as well as sitting on the remuneration committee which 
has failed to submit a remuneration vote to shareholders. 

Mgmt For For Reelect Ilya Strebulaev as Non-Executive 

Director 
   6 

Mgmt For For Elect Alexander Moldovan as Non-Executive 

Director 
   7 

Mgmt For For Ratify Auditors    8 

Mgmt Against For Grant Board Authority to Issue Class A Shares    9 

Voter Rationale: High volume with no rationale proposed 

Mgmt Against For Authorize Board to Exclude Preemptive Rights 
from Share Issuances 

   10 

Voter Rationale: The stock that could be issued without pre-emptive rights exceeds 10% of outstandingcapital. 

Mgmt For For Authorize Repurchase of Up to 20 Percent of 
Issued Share Capital 

   11 
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Date range covered: 04/01/2021 to 06/30/2021 

 

Oppein Home Group, Inc. 

Meeting Date: 06/30/2021 Country: China 

Meeting Type: Special 

Primary ISIN: CNE100002RB3 

 
Proposal 
Number 

 
 
Proponent 

 
 
Proposal Text 

 
 
Mgmt Rec 

 
Vote 
Instruction 

   1 Approve Stock Option Incentive Plan and Its 
Summary 

Mgmt For For 

Mgmt For For Approve Methods to Assess the Performance of 
Plan Participants 

   2 

Mgmt For For Approve Authorization of the Board to Handle 
All Related Matters 

   3 
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