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Mr. César Alierta Izuel (Chairman)

Mr. Isidro Fainé Casas (Vice-chairman)

Mr. José María Abril Pérez (Vice-chairman)

 !"#$%&'(#)'*+!,-#)./,0#123',4#5/,!+6'*7#5489,!:

Mr. José María Álvarez-Pallete López

Mr. José Fernando de Almansa Moreno-Barreda

Ms. Eva Castillo Sanz

Mr. Carlos Colomer Casellas

Mr. Peter Erskine

Mr. Santiago Fernández Valbuena

Mr. Alfonso Ferrari Herrero

Mr. Luiz Fernando Furlán

Mr. Gonzalo Hinojosa Fernández de Angulo

Mr. Pablo Isla Álvarez de Tejera

Mr. Antonio Massanell Lavilla

Mr. Ignacio Moreno Martínez

Mr. Francisco Javier de Paz Mancho

Mr. Chang Xiaobing

Mr. Ramiro Sánchez de Lerín García-Ovies (Non-director Secretary)

Ms. María Luz Medrano Aranguren (Non-director Vice-secretary)

Type of Director:     Executive  Proprietary  Independent  Other external      Committee members
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Board Members_
?#.%/+(#7%="'1&1,"#8%(6#8&."(#%1#"E5"'+"1,"#&1(#(+="'.+-6;

Mr. Peter Erskine
C1("5"1("1-#*+'",-%'
Degree in Psychology from Liverpool University.

He is Chairman of Ladbrokes, plc and a member of the Advisory Board of 
Henley Management Centre.

He has worked at Polycell, Colgate Palmolive, the Mars Group, and UNITEL. 
He has also held various senior positions in BT Mobile until being appointed 
CEO and Chairman of O2, plc.

Mr. José María Abril Pérez
R+,"S3!&+'4&1;#J'%5'+"-&'6#*+'",-%'#
Degree in Economics from the Commercial University of Deusto, and 
Professor at the same university.

Has been the Director-General of the Wholesale and Investment Banking 
Division, a Member of the Executive Committee of BBVA, S.A., and he is 
Director of Repsol, Iberia and Corporación IBV, as well as Vice-President of 
Bolsas y Mercados Españoles (BME).

Mr. Julio Linares López
R+,"S3!&+'4&1;#DT-!"'#"E-"'1&/D#*+'",-%'
He holds a degree in Telecommunications Engineering and joined 
Telefónica's R&D Centre in May 1970, having held various positions 
;'63'*#<,&,4.*'9+#=!(%/#>"?"@#(*,#(4#63,A#+-#23',4#5/,!+6'*7#5489,!#(4#
Telefónica, S.A.

He is a member of the Board of Directors and the Executive Committee of 
Telecom Italia.

He is also a member of the Advisory Boards of Telefónica Europe, 
Telefónica Latinomérica and Telefónica Digital, and of the Social Council 
of the Complutense University of Madrid.

Mr. José María Álvarez-Pallete López
3!+")#T5"'&-+17#T)U,"'#V3TTW
Degree in Economics from the Complutense University of Madrid. 
Studied Economics at the Université Libre in Belgium. International 
Management Program (IMP) at the Instituto Panamericano de 
Desarrollo de Directivos (IPADE).

Currently, he works as COO, having held various posts at Telefónica 
Group since 1999.

He formerly worked for Arthur Young Auditores, Benito & Monjardín/
Kidder, Peabody & Co., and Cementos Portland (Cemex).

Mr. Fernando de Almansa Moreno-Barreda
DT-!"'#"E-"'1&/D#*+'",-%'
Law degree from the University of Deusto (Bilbao).

He is a member of the Boards of Telefónica Brazil, S.A., and of Telefónica 
Móviles Mexico, S.A. de C.V. Furthermore, he is Deputy Director of Grupo 
Financiero BBVA Bancomer, S.A. de C.V. and of BBVA Bancomer, S.A.

Since 1974, he has occupied different positions within the Diplomatic 
Corps, until he was appointed Chief of the Royal Household, with 
ministerial rank, by His Majesty the King.

He currently is Private Director of His Majesty the King.

Mr. César Alierta Izuel
LE",9-+="#3!&+'4&1
Holds a Law degree from the University of Zaragoza and an MBA from 
Columbia University.

Director of Telecom Italia, S.p.A., China Unicom (Hong Kong) Limited, and 
International Consolidated Airlines Group (IAG).

Member of the Columbia Business School Board of Overseers, and of 
the Social Board of the UNED (the Spanish national distance learning 
University).

He was the Chairman and founder of Beta Capital, Chairman of the Spanish 
Financial Analysts’ Association, and Chairman of Tabacalera, S.A.

Mr. Isidro Fainé Casas
R+,"S3!&+'4&1;#J'%5'+"-&'6#*+'",-%'#
Holder of a Doctorate in Economics. Diploma in Alta Dirección (Senior 
Management) from IESE Business School. ISMP in Business Administration 
from Harvard University. Financial Analyst and an Academic at the Royal 
Academy of Finance and Economics.

Chairman of Caja de Ahorros y Pensiones de Barcelona (“la Caixa”), of 
Caixabank, S.A., of Criteria Caixaholding, S.A. and of the Confederación 
Española de Cajas de Ahorros (the Spanish savings banks confederation); 
Vice-Chairman of Abertis Infraestructuras, S.A., and of AGBAR, Sociedad 
General de Aguas de Barcelona, S.A.; 2nd Vice-Chairman of Repsol, S.A. 
Additionally, he is a Director of Banco Português de Investimento, S.A. 
(BPI), and a non-executive director of The Bank of East Asia.

Ms. Eva Castillo Sanz
LE",9-+="#*+'",-%'
B,7!,,#'*#C9(*(A'9-@#)+;#+*D#E%-'*,--#4!(A#63,#F*'G,!-'D+D#H(*6'89'+#D,#
Comillas (E-3), Madrid.

Chairman and CEO of Telefónica Europe, as well as Chairman of the 
Supervisory Board of Telefónica Czech Republic, a.s., and of Telefónica 
Deutschland Holding, AG; Bankia Director; and member of the Board of 
Trustees of the Comillas-ICAI Foundation.

She held various posts at Merrill Lynch until being appointed Head of Merrill 
Lynch Private Banking for Europe, Middle East and Africa (EMEA).

Mr. Carlos Colomer Casellas
C1("5"1("1-#*+'",-%'
Economics degree from the University of Barcelona and a degree in 
business administration from IESE Business School (Barcelona).

Chairman of The Colomer Group, Ahorro Bursátil, S.A. SICAV, of Inversiones 
Mobiliarias Urquiola, S.A. SICAV, and of Haugron Holdings, S.L.

Additionally, he is an Independent Director of Abertis Infraestructuras, S.A, 
and of Vueling Airlines, S.A.

GOVERNANCE AND MANAGEMENT BODIES
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Mr. Chang Xiaobing
J'%5'+"-&'6#*+'",-%'
Professor of Engineering. Degree in Telecommunications Engineering from 
the Nanjing Institute of Posts and Telecommunications, MBA from Tsinghua 
University in 2001 and Doctorate in Business Administration from Hong Kong 
Polytechnic University.

He is Chairman of China United Telecommunications Corp., Executive 
 +*+7,!@#23+'!A+*#+*D#23',4#CI,9%6'G,#5489,!#(4#23'*+#F*'9(A#)'A'6,D"

Mr. Gonzalo Hinojosa Fernández de Angulo
C1("5"1("1-#*+'",-%'#
Doctorate in Industrial Engineering from the School of Industrial 
Engineering of Madrid.

He is a Director of Telefónica Peru, S.A.A.

J,#;+-#=,*,!+&# +*+7,!@#23',4#CI,9%6'G,#5489,!#+*D#23+'!A+*#(4#=!%/(#
2(!6,8,&@#+*D#3+-#K,,*#+#B'!,96(!#(4#E+*9(#2,*6!+&#J'-/+*(#?A,!'9+*(@#(4#
Portland Valderribas, and of Altadis, S.A.

Mr. Alfonso Ferrari Herrero
C1("5"1("1-#*+'",-%'
Doctorate in Industrial Engineering from the Polytechnic University of 
Madrid. MBA from Harvard University (USA). 

He is Director of Telefónica Peru, S.A.A., and Deputy Director of Telefónica 
Chile, S.A.

He was Deputy of the Financial Manager of Hidroeléctrica del Cantábrico, 
S.A., Manager of Industrial Investments at Banco Urquijo, and Founder 
Member, Chairman and CEO of Beta Capital, S.A.

Mr. Pablo Isla Álvarez de Tejera
C1("5"1("1-#*+'",-%'#
Degree in Law from the Complutense University of Madrid.

 ,AK,!#(4#63,#E(DL#(4#>6+6,#)+;L,!-@#+*D#8!-6#'*#3'-#L,+!"#J,#'-#
23+'!A+*#+*D#23',4#CI,9%6'G,#5489,!#(4#M*D'6,I@#>"?"

He held various positions within the Ministry of Transportation, Tourism 
and Communications, as well as in the Directorate for State Legal 
Services, at Banco Popular, in the Ministry of Economic Affairs and 
Finance, and in the Altadis Group.

Mr. Antonio Massanell Lavilla
J'%5'+"-&'6#*+'",-%'
Degree in Economics and Business Studies from the University of 
Barcelona.

He is Director-General of CaixaBank. He also holds positions as 
Chairman of Barcelona Digital Centre Tecnológic, and as member of the 
Board of Directors of Boursorama, S.A., Beach & Golf Community, S.A., 
e-la Caixa, S.A., Caixa Capital Risc, S.G.E.C.R., S.A., Serveis Informatics 
"la Caixa", S.A., and SAREB. During his career, he has also been a 
director of various companies.

Mr. Santiago Fernández Valbuena
LE",9-+="#*+'",-%'##
Ph.D. and Master in Economics from the Northeastern University of 
Boston , and degree in Economics from the Complutense University.

He is Executive Chairman of Telefónica Latinomérica. He was previously 
B'!,96(!#(4#>6!+6,7L@#+*D#23',4#N'*+*9'+&#5489,!#12N5:"

Before joining Telefónica, he worked as Director-General of Société 
Générale Valores, and as Stock Exchange Manager in Beta Capital.

Mr. Luiz Fernando Furlán
C1("5"1("1-#*+'",-%'
Degrees in Chemical Engineering from the Industrial Engineering Faculty of 
São Paulo, and in Business Administration from the University of Santana 
(Sao Paulo).

He is Chairman of the Board of Directors of the Amazon Sustainability 
Foundation, and a member of the Board of Directors of BRF-Brasil Foods, S.A., 
Telefónica Brazil, S.A., AGCO Corporation, and Amil Participações, S.A., and 
member of the Advisory/Consultative Boards of Panasonic (Japan), McLarty 
& Associates (USA), and Wal-Mart Stores Inc. (USA).

He was Minister of Development, Industry and Foreign Trade in the 
Government of Brazil, and Vice-Chairman of São Paulo Entrepreneurs' 
Association (FIESP).

Mr. Javier de Paz Mancho
C1("5"1("1-#*+'",-%'#
Diploma in Publicity and Information. Studies in Law. Senior 
Management Business Program of the IESE (University of Navarre).

He is Director of Telefónica Argentina, S.A. and of Telefónica Brazil, S.A., 
and member of the Executive Committee of the Council of Chambers 
of Commerce.

He has been Chairman of Atento Inversiones y Teleservicios, S.A.U., and 
Director of Tabacalera, S.A.

Mr. Ignacio Moreno Martínez
J'%5'+"-&'6#*+'",-%'
Degree in Economics and Business Studies from the University of Bilbao. 
Master's in Marketing and Commercial Management from the Instituto de 
Empresa Business School. MBA from INSEAD.

He is CEO of N+1 PRIVATE EQUITY and Non-Executive Chairman of 
Metrovacesa, S.A.

He has worked in Bank Vizcaya, Bank Santander de Negocios, Mercapital, 
Corporación Bancaria de España, S.A. (Argentaria), and Bank Bilbao Vizcaya 
Argentaria, S.A.
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23+14&%5+( !""%$$%!'
Duties.  !"#$%&'(#%)#*+'",-%'.:#2+-!+1#-!"#/"7&/#5'%=+.+%1.#+1#)%',":#
("/"7&-".#&//#%)#+-.#5%2"'.#&1(#(9-+".:#"E,"5-#-!%."#-!&-#,&11%-#8"#.%#
("/"7&-"(#)%'#'"&.%1.#%)#/&2:#.-&-9-"#%'#'"79/&-+%1:#-%#&1#LE",9-+="#
3%44+..+%1;# !+.#,%44+..+%1#5'%=+(".#-!"#$%&'(#%)#*+'",-%'.#
2+-!#7'"&-"'#%5"'&8+/+-6#&1(#")U,&,6#+1#-!"#"E"',+."#%)#+-.#(9-+".:#
)&,+/+-&-+17#-!"#1","..&'6#.955%'-#-!'%97!#-!"#2%'M#,&''+"(#%9-:#
5&'-+,9/&'/6#+1&.49,!#&.#+-#!&.#)"2"'#4"48"'.#-!&1#-!"#$%&'(#&1(#
4""-.#4%'"#)'"X9"1-/6;#

 !"#'"/&-+%1.#8"-2""1#-!"#-2%#8%(+".#&'"#8&."(#%1#&#5'+1,+5/"#%)#
-'&1.5&'"1,6:#.%#-!&-#-!"#$%&'(#+.#&/2&6.#)9//6#+1)%'4"(#%)#-!"#
(",+.+%1.#&(%5-"(#86#-!+.#,%44+--"";# !9.:#-!"#$%&'(#%)#*+'",-%'.#
+.#+1)%'4"(#&-#"&,!#%)#+-.#4""-+17.#%)#&//#-!"#&7'""4"1-.#&(%5-"(#86#
-!"#LE",9-+="#3%44+..+%1:#2+-!#&#.944&'6#%)#-!"#A+19-".#%)#-!+.#
,%44+..+%1D.#5'%,""(+17.#8"+17#(+.-'+89-"(#-%#"&,!#*+'",-%'#-%#-!&-#
"))",-:#-!"#.&+(#&7'""4"1-.#8"+17#-!"1#.98Q",-#-%#'&-+U,&-+%1;

Composition

Mr. César Alierta Izuel Chairman 

Mr. Isidro Fainé Casas Vice-chairman

Mr. José María Abril Pérez Vice-chairman

Mr. José María Álvarez-Pallete López COO

Mr. Carlos Colomer Casellas Member

Mr. Peter Erskine Member

Mr. Alfonso Ferrari Herrero Member

Mr. Gonzalo Hinojosa Fernández de Angulo Member

Mr. Javier de Paz Mancho Member

Mr. Ramiro Sánchez de Lerín García-Ovies Secretary

64/%&(-'/( !'&.!7( !""%&&++
Duties.#?4%17#%-!"'#&.5",-.:#+-#2%'M.#-%#.955%'-#-!"#$%&'(#%)#
*+'",-%'.#+1#+-.#(9-+".#%)#.95"'=+.+%1:#&1(#&..94".#-!"#)%//%2+17#
,%45"-"1,+".N#-%#'"5%'-#%1#X9".-+%1.#'&+."(#86#.!&'"!%/("'.#&-#
>BA#2!+,!#)&//#2+-!+1#+-.#59'=+"2F#-%#5'%5%."#-!"#(".+71&-+%1#&1(#
-"'4.#)%'#-!"#!+'+17#%)#-!"#"E-"'1&/#?9(+-%'F#-%#.95"'=+."#+1-"'1&/#
&9(+-:#&1(#-!"#5'"5&'&-+%1#&1(#.984+..+%1#%)#'"79/&-"(#U1&1,+&/#
+1)%'4&-+%1F#&1(#-%#5'%5%."#-!"#'+.M#,%1-'%/#&1(#4&1&7"4"1-#
5%/+,6;

Composition Date of appointment

Mr. Carlos Colomer Casellas (Chairman) 24 April 2013

Mr. Antonio Massanell Lavilla 30 August 2000 

Mr. Gonzalo Hinojosa Fernández de Angulo 26 June 2002

Mr. Alfonso Ferrari Herrero 27 February 2008

  

8!"%'-&%'9:( !"#+'$-&%!'(-'/( !.#!.-&+(
Governance Committee
Duties. ?4%17#%-!"'#(9-+".:#+-#&..94".#-!"#2%'M#%)#'"5%'-+17:#
)%//%2+17#.-&1(&'(.#%)#%8Q",-+=+-6#&1(#,%1)%'4+-6#-%#-!"#,%'5%'&-"#
+1-"'".-:#%1#5'%5%.&/.#)%'#&55%+1-4"1-:#'"S"/",-+%1#&1(#'"4%=&/#
%)#*+'",-%'.#&1(#B"1+%'#LE",9-+="#T)U,"'.#%)#-!"#3%45&16#&1(#+-.#
.98.+(+&'+".:#&1(#%)#"=&/9&-+17#-!"#X9&/+U,&-+%1.:#M1%2/"(7"#&1(#
"E5"'+"1,"#'"X9+'"(#%)#,&1(+(&-".#)%'#=&,&1-#5%.-.;#C-#5'%5%.".#-%#-!"#
$%&'(#%)#*+'",-%'.:#+1#-!"#)'&4"2%'M#".-&8/+.!"(#86#-!"#?'-+,/".#%)#
?..%,+&-+%1:#-!"#"E-"1-#&1(#&4%91-#%)#-!"#,%45"1.&-+%1:#'+7!-.#&1(#
'"491"'&-+%1#%)#&#U1&1,+&/#1&-9'":#%)#-!"#3!&+'4&1:#-!"#LE",9-+="#
*+'",-%'.#&1(#-!"#B"1+%'#LE",9-+="#T)U,"'.#%)#-!"#3%45&16:#+1,/9(+17#
-!"#8&.+,#-"'4.#%)#-!"+'#,%1-'&,-.:#)%'#59'5%.".#%)#,%1-'&,-9&/#
+45/"4"1-&-+%1#-!"'"%);#C-#.95"'=+.".#,%45/+&1,"#2+-!#-!"#3%45&16Y.#
+1-"'1&/#'9/".#%)#,%1(9,-#&1(#-!"#,%'5%'&-"#7%="'1&1,"#'9/".#-!"'"%)#+1#
"))",-#)'%4#-+4"#-%#-+4";

Composition Date of appointment

Mr. Alfonso Ferrari Herrero (Chairman ) 30 May 2001 

Mr. Carlos Colomer Casellas 23 January 2008 

Mr. Peter Erskine 27 February 2008 

Mr. Gonzalo Hinojosa Fernández de Angulo 30 November 2005

Mr. Pablo Isla Álvarez de Tejera 26 June 2002

;4"-'(<+$!4.1+$:( !.#!.-&+(<+#4&-&%!'(-'/(
Corporate Responsibility Committee

Duties. ?4%17#%-!"'#%8/+7&-+%1.:#+-#&..94".#-!"#(9-+".#%)N#&1&/6Z+17:#
'"5%'-+17#&1(#5'%5%.+17#&55'%5'+&-"#&7'""4"1-.#'"/&-"(#-%#.-&))#
5%/+,6F#59.!+17#)%'2&'(#-!"#+45/"4"1-&-+%1#%)#3%45&16#=&/9".F#
.-""'+17#-!"#("="/%54"1-#%)#-!"#5'%Q",-#%)#3%'5%'&-"#@"59-&-+%1F#
&(=&1,+17#-!"#="'+U,&-+%1#%)#-!"#B9.-&+1&8+/+-6#@"5%'-#%'#%)#-!"#
8&/&1,"#%)#-!"#+1-&17+8/"#&.."-.#%)#-!"#>'%95F#"1.9'+17#-!"#"-!+,&/#
&1(#'".5%1.+8/"#8"!&=+%'#%)# "/")01+,&#86#'&+.+17#&2&'"1"..#&1(#
+45/"4"1-&-+%1#%)#-!"#$9.+1"..#J'+1,+5/".#+1#&//#-!"#/+1".#%)#%5"'&-+%1#
&1(#,%91-'+".#+1#2!+,!#-!"#>'%95#%5"'&-".;

Composition Date of appointment

Mr. Javier de Paz Mancho (Chairman) 23 January 2008 

Mr. Alfonso Ferrari Herrero 26 June 2002

Mr. Gonzalo Hinojosa Fernández de Angulo 5 July 2007

Mr. Pablo Isla Álvarez de Tejera 26 June 2002

Mr. Antonio Massanell Lavilla 22 July 1998

MANAGEMENT AND GOVERNANCE BODIES
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<+947-&%!'( !""%&&++
Duties.#?4%17#%-!"'#2%'M:#+-#&..94".#-!"#(9-+".#%)N#,&''6+17#
%9-#5"'4&1"1-#4%1+-%'+17#%)#-!"#4&+1#4&--"'.#&1(#-!"4".#%)#
-!"#'"79/&-%'6#%'("'#-!&-#&))",-#-!"# "/")01+,&#>'%95#&-#&//#-+4".F#
5'%=+(+17#&#,!&11"/#)%'#,%4491+,&-+%1#&1(#+1)%'4&-+%1#8"-2""1#-!"#
A&1&7"4"1-# "&4#&1(#-!"#$%&'(#%)#*+'",-%'.#+1#.-&-9-%'6#4&--"'.#
&1(:#2!"1#&55'%5'+&-":#8'+17+17#-%#-!"#M1%2/"(7"#%)#-!"#/&--"'#.9,!#
4&--"'.#(""4"(#+45%'-&1-#%'#'"/"=&1-#-%#-!"#3%45&16#%'#-%#&16#
%)#-!"#,%45&1+".#+1#-!"#>'%95#&1(#%1#2!+,!#+-#4&6#8"#1","..&'6#%'#
,%1="1+"1-#-%#&(%5-#&#(",+.+%1#%'#".-&8/+.!#&#.5",+U,#.-'&-"76;

Composition Date of appointment

Mr. Gonzalo Hinojosa Fernández de Angulo 
(Chairman) 24 April 2013

Mr. Fernando de Almansa Moreno-Barreda 25 January 2006 

Ms. Eva Castillo Sanz 16 December 2009 

Mr. Alfonso Ferrari Herrero 5 July 2007 

Mr. Pablo Isla Álvarez de Tejera 23 January 2008

Mr. Javier de Paz Mancho 23 January 2008 

=+.5%1+(>4-7%&?(-'/( 4$&!"+.(6&&+'&%!'( !""%&&++
Duties.#?4%17#%-!"'#&.5",-.:#+-#,&''+".#%9-#"E&4+1&-+%1:#&1&/6.+.#
&1(#4%1+-%'+17#%)#-!"#X9&/+-6#+1("E".#%)#-!"#5'+1,+5&/#."'=+,".#
5'%=+("(#86#-!"#,%45&1+".#%)# "/")01+,&#>'%95:#&1(#"=&/9&-".#-!"#
/"="/.#%)#,9.-%4"'#."'=+,"#86#-!%."#,%45&1+".;

Composition Date of appointment

Mr. Antonio Massanell Lavilla (Chairman) 26 March 1999 

Ms. Eva Castillo Sanz 16 December 2009 

Mr. Carlos Colomer Casellas 26 June 2002 

Mr. Alfonso Ferrari Herrero 16 December 2009 

Mr. Gonzalo Hinojosa Fernández de Angulo 26 June 2002 

Mr. Pablo Isla Álvarez de Tejera 25 April 2007 

=&.-&+9?( !""%&&++
Duties.#?4%17#%-!"'#(9-+".:#+-.#5'+1,+5&/#)91,-+%1#+.#-%#.955%'-#
-!"#$%&'(#%)#*+'",-%'.#+1#+-.#&1&/6.+.#&1(#4%1+-%'+17#%)#-!"#
.-'&-"7+,#5%/+,6#%)#-!"# "/")01+,&#>'%95#&-#&1#%="'&//#/"="/;

Composition Date of appointment

Mr. Peter Erskine (Chairman) 17 December 2008 

Mr. Fernando de Almansa Moreno-Barreda 17 December 2008 

Ms. Eva Castillo Sanz 17 December 2008 

Mr. Alfonso Ferrari Herrero 23 June 2010 

Mr. Gonzalo Hinojosa Fernández de Angulo 17 December 2008 

International Affairs Committee
Duties.#?4%17#%-!"'#.98Q",-.:#+-.#)91(&4"1-&/#4+..+%1#+.#-%#
'"+1)%',"#&1(#8'+17#-%#-!"#&--"1-+%1#%)#-!"#$%&'(#%)#*+'",-%'.#
-!%."#+1-"'1&-+%1&/#4&--"'.#2!+,!#&'"#'"/"=&1-#-%#-!"#!"&/-!6#
("="/%54"1-#%)# "/")01+,&#>'%95:#5&6+17#5&'-+,9/&'#&--"1-+%1#-%#
+1.-+-9-+%1&/#'"/&-+%1.#+1#-!"#,%91-'+".#+1#2!+,!#.98.+(+&'+".#%)#-!"#
>'%95#%5"'&-";#C1#&((+-+%1:#+-#&1&/6Z".#X9".-+%1.#%)#+45%'-&1,"#
+1#+1-"'1&-+%1&/#%'7&1+Z&-+%1.#&1(#)%'&:#&1(#-!%."#%)#",%1%4+,#
+1-"7'&-+%1#2!+,!#4&6#&))",-#-!"#>'%95F#.-9(+".#4&--"'.#%)#
'"79/&-+%1:#,%45"-+-+%1#&1(#&//+&1,".:#&1(F#"=&/9&-".#-!"#5'%7'&4.#
&1(#&,-+=+-6#%)#-!"#=&'+%9.#[%91(&-+%1.#%)#-!"#3%45&16#&1(#-!"#
'".%9',".#("5/%6"(#+1#.955%'-#%)#+-.#+1-"'1&-+%1&/#.%,+&/#+4&7"#&1(#
5'"."1,";

Composition Date of appointment

Mr. José Fernando de Almansa Moreno-Barreda 
(Chairman)

28 May 2003 

Mr. José María Abril Pérez 26 September 2007 

Mr. Alfonso Ferrari Herrero 28 May 2003 

Mr. Luiz Fernando Furlán 27 February 2008 

Mr. Gonzalo Hinojosa Fernández de Angulo 28 February 2006 

Mr. Javier de Paz Mancho 23 January 2008 

Innovation Committee
Duties.#?4%17#%-!"'#4&--"'.:#+-.#)91(&4"1-&/#4+..+%1#+.#-%#&(=+."#
&1(#5'%=+("#.955%'-#%1#&//#X9".-+%1.#'"/&-"(#-%#+11%=&-+%1:#,&''6+17#
%9-#5"'+%(+,#&1&/6.+.:#.-9(6#&1(#4%1+-%'+17#%)#-!"#+11%=&-+%1#5'%Q",-.#
%)#-!"#3%45&16:#)%'49/&-+17#,/"&'#,'+-"'+&#&1(#.955%'-+17#"))%'-.#
-%#79&'&1-""#&#.9+-&8/"#U-#)%'#+-.#+45/"4"1-&-+%1#&1(#("="/%54"1-#
.-&7".#-!'%97!%9-# "/")01+,&#>'%95;

Composition Date of appointment

Mr. Carlos Colomer Casellas (Chairman) 30 July 2008 

Mr. José María Abril Pérez 18 May 2011 

Mr. Peter Erskine 30 July 2008

Mr. Antonio Massanell Lavilla 30 July 2008
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Executive 
Commission_
 "/")01+,&#+.#/"(#86#&#7'%95#%)#5'%)"..+%1&/.#2!%#&'"#

'".5%1.+="#-%#-!"#("4&1(.#%)#-!"#4%("'1#",%1%46#+1#

&1#+1,'"&.+17/6#(+7+-&/#"1=+'%14"1-;

 !"#%'7&1+Z&-+%1#+.#8&."(#&'%91(#&1#
LE",9-+="#3%44+..+%1#%)#1+1"#4"48"'.:#
2!%#4&M"#95#-!"#4&+1#4&1&7"4"1-#
8%(6;# !"+'#4+..+%1N#-%#("U1"#.-'&-"76#&1(#
4%1+-%'#-!"#5"')%'4&1,"#%)#-!"#89.+1"..".;

 !+.#LE",9-+="#3%44+--""#+.#4&("#95#%)#-!"#
LE",9-+="#3!&+'4&1:#-!"#3!+")#T5"'&-+17#
T)U,"':#-!"#\"&(#%)# "/")01+,&#*+7+-&/:#-!"#
\"&(.#%)#-!"#-2%#'"7+%1&/#%'7&1+Z&-+%1.#
VL9'%5"#&1(#]&-+1#?4"'+,&W:#-!"#\"&(#%)#
>/%8&/#@".%9',".:#-!"#3!+")#[+1&1,+&/#&1(#
3%'5%'&-"#*"="/%54"1-#T)U,"':#-!"#>"1"'&/#
B",'"-&'6#&1(#B",'"-&'6#%)#-!"#$%&'(:#&1(#-!"#
*+'",-%'#%)#B-'&-"76#&1(#?//+&1,".;

 !"#LE",9-+="#3%44+..+%1#+.#.955%'-"(#86#
&# '&1.)%'4&-+%1#3%44+--"":#)%'4"(#86#-!"#
4"48"'.#%)#."1+%'#4&1&7"4"1-#4%.-#/+1M"(#
-%#-!"#'"4%("/+17#%)#-!"#3%45&16#&1(#86#
'"5'"."1-&-+=".#%)#4%.-#%)#-!"#,%91-'+".;

Latin America 
B&1-+&7%#["'1^1("ZSR&/89"1&

@+7+)A'%1-(0%9%&-7 
A&--!"2#_"6

Chairman & CEO
3`.&'#?/+"'-&

 *%+)(B#+.-&%'9(B)C1+.(D BBE
a%.`#A&'b&#c/=&'"ZSJ&//"-"

F+'+.-7(=+1.+&-.?(-'/(=+1.+&-.?(!)(&*+(,!-./
@&4+'%#B^1,!"Z#("#]"'b1

MANAGEMENT AND GOVERNANCE BODIES

Telefónica's Executive 
Commission normally 
meets twice a month, 
although special 
sessions are held 
when necessary
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Europe 
L=&#3&.-+//%

23+14&%5+(
Commission 

members

Global Resources 
>9+//"'4%#?1.&/(%

Finance & Corporate Development
c17"/#R+/^

*  The biographies not on this page feature on pp14-15, since the executives concerned form 
part of the Board of Directors.

Ángel Vilá
3!+")#[+1&1,+&/#&1(#3%'5%'&-"#*"="/%54"1-#T)U,"'

He graduated in Industrial Engineering from Universitat Politècnica de 
Catalunya and holds an MBA from Columbia University. After working with 
Citigroup, McKinsey&Company, Ferrovial and Planeta, he joined Telefónica 
Group in 1997. In 2000 he was appointed Director-General of Corporate 
Development. He is a member of the board of Telco SpA.

Eduardo Navarro  
de Carvalho

*+'",-%'#%)#B-'&-"76#&1(#?//+&1,".
Graduate in Metallurgical Engineering from the Universidad Federal de Minas 
Gerais, Brazil. In 1999 he joined Telefónica Group. He was Head of Strategic 
Planning and Regulation at Telefónica International. Between 1999 and 
2005 he served as Vice-president of Corporate and Regulatory Strategy with 
Telefónica Group in Brazil, participating in the executive committees of several 
of the companies of Telefónica Group in Brazil. He worked as a Consultant with 
 9O'*-,LP2(A/+*L#4(!#8G,#L,+!-#1QRRSTQRRR:"

Matthew Key
\"&(#%)# "/")01+,&#*+7+-&/

He was appointed Director-General of Telefónica O2 Europe in November 2007. 
In 2005 he was designated a member of the Executive Committee of O2 UK. 
Before joining O2, he worked with Vodafone, where he was UK operations 
8*+*9,#D'!,96(!#4(!#4(%!#L,+!-"#H!,G'(%-&L@#3,#3+D#3,&D#G+!'(%-#,I,9%6'G,#
/(-6-#'*#63,#8*+*9'+&#D,/+!6A,*6-#(4#9(A/+*',-#&'U,#O'*78-3,!@#2(9+T2(&+@#
Schweppes and Grand Metropolitan. After Telefónica's acquisition of O2, he 
joined the Board of O2 as an Executive Director.

Guillermo Ansaldo
\"&(#%)#-!"#>/%8&/#@".%9',".#%5"'&-+17#91+-

Graduate in Industrial Engineering from the Universidad de Buenos Aires. Master 
in Business Administration from Amos Tuck School of Business Administration, 
Dartmouth College. In 2000 he joined the Group as CEO of Telefónica in Argentina 
>"?"#M*#VWWX#3,#;+-#*+A,D#23',4#5/,!+6'*7#5489,!#(4#<,&,4.*'9+#>/+'*"#E,6;,,*#
2007 and 2011, he was President of Telefónica Spain before becoming Head of 
the Telefónica Global Resources operating unit.

Santiago Fernández Valbuena*
3!&+'4&1# "/")01+,&#]&-+1%&4`'+,&

Eva Castillo*
3!&+'2%4&1# "/")01+,&#L9'%5"

César Alierta*
LE",9-+="#3!&+'4&1#d#3LT

=&.-&+9?(G(677%-'1+$ 
 !"#$!%&'#(#$$%

D. Ramiro Sánchez de Lerín García-Ovies
)*+*$#,&-*.$*/#$0&#+!&-*.$*/#$0&%1&/2*&3%#$!&

Began his professional career at Arthur Andersen. In 1982 he joined the 
State's team of attorneys at the Inland Revenue department in Madrid. Next 
stop was the Secretary of State's department for the European Community 
and then the Ministry of Foreign Affairs. He has also occupied, among others, 
the following posts: General Secretary, and Secretary of the Board, for 
Elosúa, S.A., Tabacalera, S.A., Altadis, S.A. and Xfera Móviles, S.A. Currently, he 
is also a member of the Board of Directors of Telco, SpA.

J. M. Álvarez Pallete*
425*1&67*$#/5+8&619.*$&:466;


