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1. H ETAIPEIA
evikég TTAnpogopieg yia Tnv ALPHA TRUST

H ALPHA TRUST MovompoowTtn Avwvupn Etaipeia Aiaxeipiong Apoifaiwv  Kepahaiwv kai Opyaviopwyv
EvaAlhakTikwv ETrevdoloswy (epegng "ALPHA TRUST" kai/fj n «ETtaipgia») edpelel otnv Kneioid i Tng odou Tatoiou
ap. 21, éxel ouoTaBei kal Asitoupyei oUp@wva pe TNV eAANVIKR vopoBeoia pe AP. IN.E.MH. 173975960000 kai A.®.M.
996542649 (TnAfpwva eTTIKOIVwViag 210-6289100) Kai UTTOKEITAI CUPPWVA PE TO VOUO WG TTPOG TNV €V YEVEI AEIToupyia
NG, oTnv e€ToTITEIa Kal Tov €Aeyxo Tng Emrpotmg Kepalaiayopdg. H Etaipeia sival Etaipeia Aioxegipiong ApoiBaiwv
Kegpahaiwv kal Opyaviopwv EvalAakTikwv ETrevoioswy, n otroia éxel ouaTadei kal AeiToupyei cUPPwva pe TIG SIaTAEIG
Tou vopuou 4099/2012 kai Tou vopou 4209/2013, 6TTwg ekdaToTe IoxUouv. ‘Exel AaBel amé Tnv Emrpoti Kepahaiayopdg
adela Aeitoupyiag Pe TIG Ut apiBy. 24/669/23.12.2013, 7/695/15.10.2014 ka1 1/1005/12.12.2023 OXETIKEG ATTOPATEIG.
H EmtpoTr| Kepahaiayopdg edpelel otnv ABrva, 0ddg ITrmokpdToug 3-5, 106 79 ABrva (TnAépwvo emmikoivwviag 210-
3377297). H ALPHA TRUST c¢ivai yéAog Tou ZuveyyuntikoUu KegaAlaiou E¢ao@daAiong ETrevouTikwy YTTnNpeoiwy, To
otroio AeiToupyei oUppwva pe Ta apBpa 18 emr. Tou v. 4941/2022. ZKOTIOG TOU ZUVEYYUNTIKOU €ival n KATaBOAR
ammolnuiwong og TTEPITTWON dIATMOTWHEVNG OPIOTIKAG | UN avaoTpEWIuNg aduvopiag evog CUHPPETEXOVTOG OTO
JuveyyuUNTIKO JEAOUG VO EKTTANPWOEI TIG UTTOXPEWOEIG, TTOU OTTOPPEOUV OTTO TIG ETTEVOUTIKEG UTTNPECIEG, TTOU TTAPEXE!
oUpewva pe Tnv adela Asiroupyiag Tou. To UWog TnG KAAuwng avépyetal anuepa ato Tood Twv 30.000 EURO yia To
OUVOAO TWV TTAPEXOUEVWV TTPOG KABE TTEAATN ETTEVOUTIKWYV UTTNPECIWV.

O1 etrevduTIKEG UTTNPETiEG TTou TTapéxel N ALPHA TRUST eivai:

a) H Aiayeipion xaptoguAakiwyv TreAaTwy, n otoia ouviotartal oTn SlaxXeipion KaTd Tn SIAKPITIKA EUXEPEIQ TNG ETAIPIAG
XOPTOQUAOKiWY TTEAATWY OTO TTAQICIO EVTOARG TOUG TTOU TTEPIAAUBAVOUV £va i} TTEPIGOOTEPA XPNUATOTTICTWTIKA PECT
Tou MapaptrAuarog |, TuAua I Tou N.4514/2018.

B) H Mapoxn eTmevouTIKWY CUPUBOUAWY, N OTTIOIO CUVIGTATAI OTNV TTAPOX TIPOCWTTIKWY CUCTACEWV O€ TTEAATEG, E€iTE
KOTOTTIV QITAOEWG Toug €iTe pe TTpwToBouAia TnG ALPHA TRUST, OxeTIKA Pe pia R TTEPIOOOTEPEG OUVAAAQYEG TTOU
a@opouVv o€ XpNUATOTTIoTWTIKG Péoa Tou Mapaptriparog |, TuAua I Tou N.4514/2018.

y) H Aqun ka1 diaBiBaocn evioAwv yia Aoyaplagpd TTEAATWV yia TV KATEPTION cuvaAAaywv yia Aoyapiacuéd Toug, Je
QVTIKEIMEVO XPNMATOTTIOTWTIKA p€oa KaTa TNV €vvola Tou MNapaptipaTtog |, TuAua I tou N.4514/2018.

To Trapdv atroTeAel TTPOCUUBATIKA EVNUEPWON UTTOWA@IWY TTEAATWY ETTEVOUTIKWY UTTNPECIWY, UTTO TNV évvolia 6T
TrapadideTal OTOV UTTOWAPIO TTEAATN, GUVOUAOTIKA PE OXEDIO TNG OUPRACNG TTOU aPOopPd OTn OKOTTOUMEVN ETTEVOUTIKA
uTTNPETia, TTpIV Kal avegdptnTa améd Tnv Katdption Tuxov ouuBaong pe Tnv ALPHA TRUST. Xe repiTTwon 1mou o
UTTOWN®IOG €TTEVOUTAG TTPoREi TEAIKG O€ uTToypa®r) CUUPBACEWS TTAPOXNAG ETTEVOUTIKWY UTTNPECIWV e TNV ALPHA
TRUST n mrapouca Ba atroTeAei TUAPA TNG EKAOTOTE CUPBATEWG. OI UTTOXPEWOEIG Kal T SIKAIWUATA TToU OIETTOUV TN
oxéon NG ALPHA TRUST kai Twv TTEAQTWV TNG avagEpovTal avaAuTIka OTIG ETTINEPOUG OUNPAOCEIG TTou TuXOv Ba
KANBoUV KaTA TTEPITITWON VA UTTOYPAWOUV.

TOTTOG TTAPOXAG TWV ETTEVOUTIKWY UTTNPECIWY TTou Ba TTapéxovTal aTov TTEAATN, Ba Aoyietal n £€dpa Tng ETaipeiag.

H Trapoxr ékaoTtng ek Twv TTpoava@epouévwy a), B) i y) mevOuTIKNAG uTnpeaiag ammd Tnv ETaipeia Tpog Tov TTeAdTn,
TPOUTTIOBETEl TNV UTTOYPa®r auToTEAOUG £yypaeng oUuBaong YETAEY TOUG.

2. KATHIOPIONOIHZH NEAATQN

H ALPHA TRUST utroxpeoUTal va mTpoBaivel o€ dlaxwpioud Twv TTEAATWY TNG OE KATnyopieg e BAon Kupiwg TNV
€TMEVOUTIKA yvWan Kal gutreipia Toug. O dlaywpiondg auTdg OTTOOKOTIEl OTO va e§ao@alioel OTI O KATAVOAWTAG
ETMEVOUTIKWY UTTNPECIWV atToAauBavel To PéyioTo duvaTd eTmiTTedO TTPOOTACIAG, EVW AVTIOTOIXA OTIG TTEPITITWOEIG TTOU
n TpooTacia auth Oev KpiveTal aroAUTWG eIREBANUEVN, N TTAPOXN TWV ETTEVOUTIKWY UTTNPECIWY UTTOPET VO EXEI WG
KUpIO XOPOKTNPIOTIK& TO KOOTOG Kal TNV TaxutnTa.

2710 VOO TTPORAETTOVTAI TPEIG IBIAITEPEG KATNYOPIEG TTEAQTWV:
EmAégipol AvTioupBaAAduevol-kaTd Kavova KuBepvnTikG dpyava Kol BECUIKOI ETTEVOUTEG
EtrayyeAparieg MeAdTeG-KaTd Kavova BECUIKOI ETTEVOUTEG
1810TEG MEAGTEG-KATA KAVOVA IBILTEG ETTEVOUTEG 1 MIKPEG ETTIXEIPATEIG

O vépog 4514/2018 1rou SIETTEI TIG AYOPEG XPNUOTOTTIOTWTIKWY HECWV Opidel SIOPOPETIKA ETTITTESA TTPOCTACIAG Yia KABE
Hia kaTnyopia TreAaTwyv. To uwnAoTEPO £TTiITTESO TTPOCTATIAG - TTOU TIEPIAAUBAVEI OPYAVWTIKES KAl SIOIKNTIKEG PUBPioEIg
Kail S108IKaacieg OTTwG T1.X. 0 EAeyX0G KATAAANAGTNTAG KOl cupBaTdTnTag, TTANPOPOPNON KoK - atroAauBAvouV ol ISITEG
TTeAATEG, evdidueao etimedo TTpooTaciag amoAapBdavouv ol ETrayyeApatieg MeAdreg, kal pikpd emrimedo ol ETAEEIpOI
AvTicupBaiAdpevor.

H ALPHA TRUST yvwaoToTroiei eyypa@wg 0Toug TTEAGTEG TNG KATA TTEPITITWON O€ TTola aTrd TIG TTAPATIAVW KATNYOPIES
evrdooetal. H ALPHA TRUST yvwaoToTrolgi €Tiong oToug TreAdTeg, o€ aTtabepd péoo, kdbe dikaiwpd Toug va ¢nTrigouv
TNV KATaTagr Toug o€ GAAn KaTnyopia Kal KABe TTEPIOPIGUOG TTOU HIa SIAPOPETIKI KATNYOPia GUVETTAYETAI OGOV apopd
TO ETTITTEDO TTPOOTACIAG TWV TTEAATWY GUP@WVA PE TNV MOAITIKA TNG TTou gival ouvnupévn wg Mapdptnua I. O1 TeAdTEG
£€xouv Sikaiwpa epdaov TTANpoUV TIG TTPoUTToBEaEIG Tou vOpoU va {nTAooUV va eviaxBolv o€ dIagOpPETIKN) KaTnyopia
TTEAOTWYV PE £yypaen aitnor Toug, Tnv otroia  ALPHA TRUST evdéxetal va Kavel BeKTr UTTO TTPOUTTOBETEIG.

H aAAayn kartnyopiag pTropei va a@opd o€ OAEG 1 OUYKEKPIYEVEG ETTEVOUTIKEG UTTNPEDIEG KOl GUVAAAQYEG O€ €va N
TIEPIOCOTEPA XPNHOATOTTIOTWTIKA PECQ.

H oxeTikr) diadikaacia gival aTTAr) o€ TTEPITITWOEIG TToU EaoPalifeTal HeyaAUTEPO ETTITTESO TTPOCTACIAG Kal YiveTal 6Ao
Kal 1o oUvBeTn 600 ouvTeAeiTal aTmwAeia Tou emmmédou TTpooTaciag. H Etaipeia Ba evnuepwvel eyypapwg eviog
€UAOYOU XpoVIKOU SIAOTHUATOG TOV TTEAATN YIa TNV €YKPION A TNV amroéppiyn TNG AITHOEWG TOU.

H ALPHA TRUST emionpaivel otoug EtrayyeApatieg MeAdTeG TNV UTTOXPEWOT) TOUG VA YVWOTOTTOIOUV KABE PETAROAN
TToU UTTopEi va emmnpedaoel Tnv Tagivopnor Toug. H ALPHA TRUST dikaioUtal, epdoov SIamoTwoel 6T évag TTEAETNG
dev TTAnpoi TTAéov Toug 6poug Baoel Twv oTroiwv Tagivourndnke wg EtrayyeApariag, va AdBel Ta KatdAAnAa pétpa Kai
18iwg va Tov Tagivounoel wg 1811t MeAATN Kal va Tov EVNPEPWOEI TXETIKA.
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Alagpopég oTnV TTpooTACia TTEAATWV

Auvduel Tng Odnyiag 2014/65/EE yia TIG ayopég XpNUATOTTIOTWTIKWY pECwV (MIFID 1l), 0TTwg evowpaTwinke otnv
eMnvikn évvoun Tagn pe 1o N.4514/2018 (PEK A’ 14/2018), o I18iwTng MeAdTng AauBdvel To uwnAdTepo eTTiTredo
TTPOCTACIAG KAl TTANPOPOPNONG CUYKPITIKG PE Tov ETrayyeAparia MeAdrn kai Tov ETAEGIMO AvTioupBaAAduevo.

MepIANTITIKA, evw o1 181WTEG MeAdTEG SikaioUvTal TNV TTARPN TTPOCTAGCIA KAl EVNPEPWAON TTOU TIPORAETTEI O VOOG VIO TOUG
AATITEG ETTEVOUTIKWY UTTNPECIWY, oI ETrayyeAparieg MeAATeg evOEXETAI VO £XOUV PEIWHPEVO ETTITTEDO TTPOCTACIOG KAl A
EVNUEPWONG WG TTPOG TA EENG:

(a) H Ertaipeia ptmopei va Trapéxel OUVOTITIKOTEPN TTEPIYPAPN TNG PUONG KOl Twv KIVOUVWY TToU GuvOEovTal PE Ta
XPNHOTOTTIOTWTIKG péoa ae EmayyeApaTieg MeAdTeg AapBavovtag utrown 611 o EtrayyeApariag MeAdtng Bewpeital ek
TOU VOMOU OTI €XEl ETTOPKNA TIEIPA KAl YVWOEIG ETT TWV XPNUATOTTIICTWTIKWY CUVOAAOYWV KAl TWV GUVETTOYOUEVWV
ETEVOUTIKWY KIVOUVWV.

(B)H Etaipeia katd TNV TTapoxr €TeEVOUTIKWY UTTNPECIWV o€ ETrayyeApartieg MeAdTeg €xel To dikaiwya va CUPPWVAOEI
O€ TTEPIOPIOUEVN EPAPUOYA TWV AETITOPEPWY ATTAITACEWY TTANPOPAPNCNG OE axéan Ye OAa Ta KOGTN Kal TIG CUVAPEIG
emBapuvoelg. H ETaipeia dev eMTPETTETAI VO CUPPWVEI O€ TETOIOU EIBOUG TTEPIOPICUOUG KATA TNV TTAPOXH UTTNPECIWV
€TMEVOUTIKWY OUPPBOUAWV 1 Blaxeipiong XapToQUAAGKIOU 1} OTnv TIEPITTITWON OTTOU Ta XPNUOTOTTIOTWTIKA UEOO
EVOWMATWVOUV TTapAaywyd, aveEapTATWG TNG TTAPEXOUEVNG ETTEVOUTIKAG UTTNPECIAG.

() H Etaipgia katé TNV TTapoxr| Twv ETTEVOUTIKWY UTTNPECIWV BIaXEIPIONG XAPTOPUAOKIOU KaI ETTEVOUTIKAG CUMBOUANG
uTTOpEi va Bewpei 0TI TTPOCWTTO TTOU €XEl KATNyopPIoTToINBEi wg ETTayyeApatiag MeAdTng d1abETel TV avaykaia TTeipa Kai
YVWOEIG YIa TOUG OKOTTOUG EKTIUNONG ME TOUG OPOUG Tou VOUOU TnG KATAAANASTNTAG TNG UTTNPECIag KAl Twv
XPNHOTOTTIOTWTIKWY PECWV avapopik@ pe Tov TTEAATN. EIBIKwg 8¢, Kat@ Tnv TTAPOXA TNG UTINPECIAG ETTEVOUTIKWV
oupBouAwv n Etaipeia ptropei emtiirAéov va Bewprioel 611 o ETrayyeApariag MeAdrng, Tou Mapaptrparog Il, Tuua | Tou
N. 4514/2018, €xel Kal TV OIKOVOWIKI) duvaToTNTA VO avOAAREl ToV £TTEVOUTIKS KivOuvo.

H Etaipeia oTig guvaAayég Tng pe Toug EAéSIpoug AvTIoUMBAAAOMEVOUG, ETTIKOIVWVE IE TPOTTO TTOU gival aKPIBAG
Kal oa®ng, Aaupdvovrag uméwn Tn @Uon Tou EmmAégiuou AvTioupBaAAOpevou Kal TIG ETTIXEIPNMATIKEG TOU
OpacTnEIOTNTES. ETrITTAéov, AauBdavel 0Aa Ta katdAANAa PETPA yia Tov EVTOTTIGHOG KAl TNV TTPOANWN 1 Tn diaxeipion Twv
KOTOOTACEWY OUYKPOUGNG GUUPEPOVTWY PETALU AQUTAG KOl TwV TTEAATWV TNG, 1 METAEU OUO TTEAATWV TNG, KOTA TNV
TTAPOXH OTTOIOCONTIOTE ETTEVOUTIKAG Kal TTOPETTOUEVNG UTTNPECIAG 1| OUVOUACHOU QUTWV TWwV UTTNPECIWY,
TEPIAAPBAVOUEVWY QUTWV TTOU o@eilovTal oTn AfWn avTITIApoXwv ammd TPIToug i 0Ta GUCTAUOTA aTTodoXWV TNG
ETMIXEIPNONG ETTEVOUCEWY i TTAPOXNG KIVITPWV.

>1nv TepiTTwon 1ou n Etaipeia mapéxel oe EmA&§Ipo AvrioupBaAAdpevo, TN £TTEVOUTIKA UTTNPECIa TNG AfWng Kal
diaBiBaong evioAwv TreEAATWV 1/ KAl OTTOIOONTTIOTE TTAPETTOPEVN UTTNPECIa GUECT OXETICOPEVN WE OUVOANQYEG OTO
TTAQiCI0 TETOIWV UTTNPETIWY / dpacTnploTATWY N ETaipeia dev gival uttoxpewuévn va:

. dievepyei EAeyxo oupBaTOTNTAG YIA TO TTAPEXOUEVO TTPOIGV I UTTNPETIa, KaBWG oI EMAESIMOI AvTicupBaAAduevol
Bewpeital 6T KATEXOUV TNV aTTaITOUUEVN £E€IBIKEUON £TOI WWOTE VA KATAVOOUV TOUG ETTEVOUTIKOUG KIVOUVOUG TTOU
ouvoE£ovTal PE TA TTPOIOGVTA A TIG UTTNPETiEG TTou MOUPOUV va AdBouv

. eKTEAEI EVTOAEG yia Aoyapiaopd ETIAEGIHwY AvTIGUPBOAAGPEVWVY GUPQWVA PE TIG apXEG BEATIOTNG eKTEAEDNG
NG €TMIXEIPNONG ETTEVOUCEWY KAl VA TTAPEXEI OTOV TTEAATN £€KBe0n BEATIOTNG EKTEAEDONG

. yvwaoToTrolEl TTANPOPOpPIEG OXETIKA PE OTToIadnTIOTE auoifr) i TTpounBeia TTou KOTABAAAEI 1) €I0TTPATTEl N
Etaipeia

. TIAPEXEl YVWOTOTTOINTEIG VI OUVAAAQYEG TTOU CUVETTAYOVTOI EVOEXOUEVN UTTOXPEWDN.

3. IAHPO®OPHZH MEAATQN

H ALPHA TRUST mAnpo@opei Toug utropn@ioug TTEAGTEG ETTEVOUTIKWVY UTTNPECIWY OTI €ival ETAIPEia BIAXEIPIONG TwWV
ApoiBaiwv Kepalaiwv ALPHA TRUST, éxel opioTei wg eEwTepikdg dlaxelpioTAg Twv Opyaviopwyv EvoAoKTIKWY
Emevducewv i) Alpha Trust — Avdpopéda A.E.E.X., etaipia pe petoxég eionypéveg otn PuBuilduevn Ayopd Tou
Xpnuatiatnpiou ABnvwy, ii) ALPHA TRUST FALCON INVESTMENT S.C.A. SICAV-SIF — KESTREL INVESTMENT
SUB-FUND kai iii) ALPHA TRUST FALCON INVESTMENT S.C.A. SICAV-SIF — FALCON REX INVESTMENT SUB-
FUND, evwy aokei kaBrikovta diaxeipioTh emevduoewyv Tou OpyaviopoU ZuMoyikwv Etrevducewv oe Kivnrég Atieg
“Hellas Opportunities Fund”.

EmmpdéoBeTa, yvwaoToTrolgital aToug uTTown@loug TreAdTes 0TI n ETaipeia avrkel atov Opido ALPHA TRUST kai gival
100% Buyarpikr) Tng etaipeiag ALPHA TRUST YMMETOXQN ANQNYMH ETAIPEIA, o1 pyetoxég Tng otroiag eivai
eionypéveg otn Pubuifoépevn Ayopd Tou XpnuatioTnpiou ABnvwv.

Mepamépw :

H ALPHA TRUST oTo mAQigio TapoxAg TNG UTiNpediag SIaxeipiong XapTOQUAAKIoU aTTOOTEAAEI OTOUG TTEAGTEG TNG
eVTOG TwV TTPWTWV Oéka (10) epyacipwy nuepwv KABE TpIufvou, £yypaen avaAuTikr evnuépwaon oTrd Tnv oTroia va
TIPOKUTITOUV PE CaPnVEIa: i) n eTTwvupia TNG ETaipeiag, ii) To 6vopa i} GAA0 XapakTnpiopd Tou Aoyapiacpol Tou TrEAGTn
iii) KaTdoTaOn TOU TIEPIEXOMEVOU Kal TNG ATTOTIMNONG TOU XAPTOQUAAKiOU, KOBWG Kal AETITOpépEleg yia KABe
SI0KPATOUPEVO XPNUATOTTIOTWTIKG péco, TNV agia Tou oTnv ayopd i TNV e0Aoyn agia Tou edv n a&ia Tou oTnV ayopd dev
ivar d1aB€oiun Kal To UTTGAOITTO PETPNTWYV OTNV apXr Kal oTo TEAOG TNG TTEPIOdOU ava@opdg, KaBWG Kal TNV amédoon
TOU XOPTOQUAOKIOU KaTA TN SIGPKEI TNG TTEPIGDOU AUTHG, iv) TO CUVOAIKO TTOGG TWV aUOIBWY Kal TEAWY TToU Xpewdnkav
KOTd TNV TEPIOd0 avagopdg, avagépovtag XwpIoTd TOUAGXIaTOV To oUVOAO Twv apoIBwy Slaxeipiong Kal To oUVOAO
Twv €§60WV TTOoU oUVOEDVTal PE TNV EKTEAEDN, TTEPIAGUBAVOPEVNG, KATA TTEPITITWAN, OAwaANG 6T KaTdTIv aIrmuaTtog Ba
TTapaoXeBei AeTrTopEPETTEPN AVAAUGN TWV OTOIXEIWV aAUTWYV, V) oUyKpIon TnG amédoong Kartd Tnv TrePiodo TTou
KOAUTITEI N Kat@oTaon Pe Tov OeiKTn €TTEVOUTIKAG atT0doong ava@opdg TTou (Tuxov) cupewvhonke petagu ALPHA
TRUST ka1 TeAATN Vi) TO GUVOAIKO TTOGO TwV CUVOEOUEVWY PE TO XOPTOPUAGKIO TOU TTEAGTN PEPICPATWY, TOKWV Kal
GAwvV TTANpwHWY TTou ARPBNKav KaTd Tnv TTEPiodo TTou KAAUTITEl N KATAOTAGN Vii) TTANPOQOPIEG OXETIKA PE AAAEG
ETQIPIKEG TTPAGEIG TTOU TTAPEXOUV OIKAIWUOTA OXETICOUEVA ME XPNMUATOTTIOTWTIKA Péoa TTou Odlakpartolvial OTo
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XAPTOPUAAKIO Viii) yia KGBe guvaAAayf TTou ekTeAE0BNKE KaTA TNV TTEPIOBO TTOU KAAUTITEI N KATAGTAGT), TTANPOPOpPIESG
yIa TRV NUEPA BIOTTPAYUATEUCNG, TO XPOVO SIATTPAYUATEUONG, TO £I00G TNG EVTOANG, TO GTOIXEIO AvaAyVWPICNG TOU TOTTOU
SIOTTPAYUATEUONG, TNV TAUTOTTOINON TOU HETOU, TNV €VOEIEN ayopdg/TTwAnang, Tn @UON TNG EVTOARG av dev gival ayopd
| TWANGN, TNV TTOCGTNTA, TNV TIMA ava povada, To CUVOAIKS TiNUa, KOTA TTEPITITWOT, EKTOG AV O TTEAGTNG £XEI ETTIAEEEI
va AauBaver TAnpoopieg o pepovwuévn Baon yia kaBe ekteAecBeica cuvaAhayr, omdte Ba epapudlovTal Ta
opiféueva OTnv €TOUEVN TTapdypago. XTnv TepimTwon Ot Tou Olevepyolvtal CGuvaAlAayég oOe  TTapaywya
XPNHOTOOIKOVOUIKG TTPOIGVTA N EVNUEPWON TTAPEXEI OAPr) EIKOVA TG €KBEONG Twv BECEwV Tou TTEAATN O€ Kivduvo, o€
TEPITTTWON SIAKUPAVONG TWV TIHWVY KATW OTTO CUYKEKPIPEVEG OUVOAKEG TNG ayopdg.

O 1eAATNG BiKaioUTal va {NTACEI EYYPAPWG VO EVNUEPWVETAI APECWG YIa TIG uvaAAay£g TTou eKTEAOUVTaI OTO TTAQITIO
dlaxeipiong Tou XapTo@UAaKiou Tou. ZTnv TTEPITITwon autr, n ALPHA TRUST mapéxel oTov TTEAATN AQuECWG META TNV
ekTéNEON piag ouvalAayng TIG BaoIKEG TTANPOYOPIES yia Tn OXETIKN) cuvaAlayn. Emiong, n ALPHA TRUST atmmooTéAAel
otov TreAdTn eidotroinon Tou emiBeBaiwvel TN cuvoAlayny kal TTEpIAQPBAvEl  TTANPOPOPIEG yia TNV nuépa
dlaTTpayudTeucng, 1o xpovo diatmmpayudTeuong, To €i00G TNG €VIOAAG, TO OTOIXEIO avayvwpiong Tou TOTIOU
SIaTTPayPATEUCNG, TNV TAUTOTTOINON TOU PHECOU, TNV €vOEIEN ayopdg/TTWwANoNG, TN @UON TNG VTOARG av dev gival ayopd
A TTWANGCN, TNV TTOGOTNTA, TNV TIUA avd PovAada Kal TO GUVOAIKS TiUnNWa, €ite TNV TTpWTN €pyAoIun nUEPa PETA TNV
eKTENEON TNG ouvaAAayng EiTe, dv n ETaipeia Aapaver Tnv emBeBaiwon atrd TpiTo, To apydTEPO TNV TIPWTN EPYACIUN
nuéPa PETA TN ARWn TG £TTIRERaiwong TTou atmooTEAAEI 0 TPITOG. Edv 0 TTEAATNG £xe1 emMAECEl va AapBdavel TTAnpopopieg
oc pepovwpévn Bdaon yia kaBe ekteAeoBeica ouvaAlayry n TTEPIOdIKA QVAAUTIKF evNUEPWON TNG TTPONYOUHEVNG
TTapaypdeou Ba TTapéxeTal TOUAAXIOTOV avd OwdEKAUNVO, €KTOG €AV a@OpPd O€ OUVAAAQYEG ETTI TTAPAYWYWV
XPNUATOTTIOTWTIKWY YEOWV OTIOTE OTTOOTEAAETAI O€ TpIMNviaia BAaon ) edv TuXOV cUP@WVABNKe weTagu Etaipeiag kai
TEAGTN N emMTPEWINOTATA dlaxeipiong Ye HOXAEUON OTTOTE N TTEPIOBIKA AVAAUTIKA EVNUEPWON ATTOOTEAAETAI O€ pnviaia
Baon.

H ALPHA TRUST katd Tnv Tapoxr Tng utrnpeaiag dlaxeipiong XapTtoguAakiou, Ba evnuepwvel Tov TTEAGTN &TOV N
OUVOAIKN agia Tou xapTo@uAakiou, OTTWG Ba exTINATal OTNV apXn KABe TTEPIGdOU avagopdg, utroTiudral katd 10% kai
epegng oe ToAaTTAdaIa Tou 10% 1o apydTEPO aTn AN TNG EPYATIKNG NUEPAG KATA TNV OTTOIa ONUEIWONKE N utrépBacn
TOU opiou r), €av n uTTépBacn Tou opiou anUEIWBNKE og PN £pydciun NUéPA, OTO KAEIOINO TNG ETTOPEVNG EPYATIUNG
nuépag. H ALPHA TRUST mrepaitépw evnuepwvel Tov TTEAATN 0TI epooov diatnpei Aoyapiaoud otnv ALPHA TRUST, o
o1roiog TrepIAauBavel BECEIG 0€ JOXAEUPEVA XPNUOTOTTIOTWTIKG PECQ | OUVAAAQYEG TTOU OUVETTAYOVTal EVOEXOMEVN
uttoxpéwan, Ba evnuepwvel Tov TTEAATN 6Tav n apxik aia kaBe péoou utrotiudral katd 10% kal €Qegng o€
ToAAaTTAdoIa Tou 10%. O ekBéoeig autég Ba uttoBdAAovTal yia KABE PECO EeXwpPIOTd, €KTOG €AV OUP@WVNOET
OI0QOPETIKA Pe Tov TTEAATN, Kai Ba uttofdAAovTal To apydTtepo atn AAEN TG epydoiung PEPAG KATA TNV OTToia
onUeILBNKe N UTTEPBaGCT TOU opiou N, €4V N UTTEPBOGCT TOU OPiou ONUEIWBNKE O€ PN £pYAaiun NUEPQ, OTO KAEIGIPO TNG
ETMOPEVNG EPYATIUNG NUéPAG. MNa Toug okoTToUG TNG Avw evnuépwong dIEUKpIVigeTal OTI WG NUEPA KATA TNV OTToia
AapBavel xwpa n Gvw UTTOTIUNGT, VOEITAI €K TWV TIPAYNATWY N NUEPA aTTOTiUNONG Tou XapTopuAakiou (T+1). H ALPHA
TRUST mrepaitépw evnUEPWVEI TOV TTEAATN OTI EQOTOV 0 TIEAATNG avoi&el oTo PEAAOV vEOUG £TTEVOUTIKOUG Aoyapiaopoug,
0 K&Be Aoyapiacudg rou Ba TiBeTan UTTO TN dlaxeipion TnNg ETaipeiag, Ba avTipeTwTTifeTal WG XWPIOTO SIAKPITO QUTOVOUO
XOPTOQUAGKIO YIO TOUG OKOTTOUG TOU TTAPOVTOG, ATOI TUXOV UTTOTIMNGN Ba utroAoyideTal XwpIioTd yia Tov KaBéva. Ol
ekBEoEIG TUPGWVA pE TNV TTapolaa TTapdypago duvavtal va uTTodAAovTal yia To gUvoAo Tou xapTo@uAakiou. Me Tnv
UTTOYPa®r) TNG OXETIKAG GUMPBAONG ETTEVOUTIKWY UTTNPECIWY CUPPWVEITE OTTWG N EVNPEPWOT 0OG YivETal IO TO GUVOAO
TOU XapToQuAakiou avTi yia KABe p€co exwpioTd, o€ KABE TTePITITWON O TTEAATNG duvatal e SHAWGCNA Tou OoTo PEAAOV
va {NTAOEI va EVNPEPWVETaI yia KABe péoo EexwploTd.

Mpokeiyévou yia Tnv ToroBéTnon atmd Tnv ALPHA TRUST, pyépoug r} Tou ouvoAou Tou utrd diaxeipion XapTopuAakiou
TEAGTN, o€ apoifaia kepaAaia, eTaipeieg eevdloewy R/kal GAAoug Opyaviopoug Zuloyikwy Etrevduoewy og KivnTtég
Atieg 1 Opyaviopoug EvaAAakTikwy ETrevoUaswy, TTou TEAOUV UTTO Tn SIaXEIPION ) TNV QVTITTPOCWITEUON TNG idIag, N
ALPHA TRUST Ba uttoxpeoUTal va AGBEl €K TwV TTPOTEPWYV OXETIKF pNTH CUVAivEDN aTTd TOV TTEAATN.

H ALPHA TRUST o0 TrAgiolo rapoxng 1ng utrnpeaiag Awng kai diafiBaong evioAwv, atrooTéAAel aTov 181wTn MeAdTn,
HEOW TNAEOPOIOTUTTIKOU pnvupaTog (fax) A e-mail i emaoToAng, eidoTroinon yia Tnv emReRaiwaon eKTEAEONG TNG EVTOANG
Tou (Mivakidio), £éwg TNV TTPWTN EPYACIPN NUEPQ META TNV EKTEAEDN TNG EVTOANG Tou, A META TN Afwn Tng emReRaiwong
TTOU TUXOV TNG OTTOOTEAAEI TPITOG O€ TrePITITwon TTou Tuxdv N ALPHA TRUST AapBdvel emBeBaiwon améd Tpito. H
ALPHA TRUST Ba mapéxel otov EmayyeAuaria MeAdTn apéowg katd Tov idlo wg Gvw TPOTTO, TIG OUCIWOEIG
TTANPOPOPIEG TTOU aPopoUV TV ekTEAEON TNG EVTOAAG Tou. O TTEAATNG, aveEapTrTwG €dv gival 181wt A ETrayyeApariag,
Ba dikaioUTal, KATOTTIV OXETIKOU aQITAPaTOg Tou otnv ALPHA TRUST va AauBdavel TTANPoQopieg OXETIKA WE TV
KOATAOTACN TNG EVTOARG TOU.

H ALPHA TRUST d¢v Ba ammoaTtéAAel To avwTépw Mivakidio ekTéAeong evioAg aTtov 181kt MeAdTn, o€ TepiTTwon TTou
TTPOKEITAI VO ATTOOTOAEI Gueda aTov TTEAATN aTTd GAAO TTPOoWTTO £TMIRERAiWAN TTOU TTIEPIEXE! TIG IDIEG TTANPOPOPIES.

Y& TepiTITwon evioAng 181N MeAdTn, n oTToia agopd o€ PePIdIa ) HETOXEG OpyaVIOUOU GUAAOYIKWY ETTEVOUGEWY Kal
n otroia exTeAeital epIodikd, n ALPHA TRUST, avTi Tou Mivakidiou ekTéAeong evioAig Ba TTapéxel otov TreAdTn, kaBe
£€1 uAVEG Ta TTANPOQYOPIAKA OToIXEID TTOU TTEPIANBAVEI KAl N TTAPATTAVW AVOQEPOMEVN EIB0TTOINGN.

H Tux6v atmmrooToAf] avOKOIVWOEWYV, €I00TTOINCEWY, YVWOTOTTOINCEWY KOl AOIMTWV OTOIXEIWV TTPOG Tov TTEAGTN, Ba
SIEVEPYEITAI O NAEKTPOVIKA HOP®Pr), €KTOG €dv, O TTEAATNG €ival 1I01IDTNG TTEAGTNG TTou £Xel {nTrioel va AapBaver Tig
TTANPOQPOPIEG OE EVTUTIN HOPPH, OTTOTE Ol TTANPOPOPIEG, TTAPEXOVTAI OE EVTUTIN HOP@PN KAl ATTOGTEAAOVTAI TAXUSPOMIKG
oTnv TeAeuTaia Taxudpopikr S1ElBuvan TTou £xel dnAwaoel o TTEAGTNG oTnv ALPHA TRUST dwpedv.

AVTIpPROEIG TOU TTEAATN, OXETIKA YE OTTOIABNTTOTE AVOKOiVWan, €160TT0IN0N 1 YVWOTOTIoiNoN Tou armooTéAAel n ALPHA
TRUST, 6a mpétrel va uttoBaAAovTal o€ auTr], yypAewe, apuéowgs HETA TNV TTApaAafh auTwy até Tov TEAATN Kal TO
apyoTePo eviog Oéka (10) NUEPOAOYIOKWV NUEPWV.

Av 0 TTEAGTNG Bev AaPBAVEI AVAKOIVWOEIG, YVWOTOTTOINCEIG i €100TTOINCEIG, TIG oTToieg N ALPHA TRUST 6¢eiAe va Tou
€iXe atrooTeiAel, CUNPWVA PE Ta avVWTEPW OPIfOUEVA, UTTOXPEOUTAI VO EIDOTTOIET £YYPAPWG Kal XWPIG Kapia kaBuaTépnon
Tnv ALPHA TRUST, apéowg PeTa TNV TTapéAeuan Tou xpdvou, péoa aTov oTroio Ba £TTpeTTe va AABEl auTég, KATA TN
OuvABN TTopEia Twv TTPAYMAETWY.

H utinpecia emevouTtikwyv oupBoulwy Ba TrapExetal amo Tnv ALPHA TRUST katapyrv o€ un avedprnTtn Bdon, evw
o€ €I0IKEG TIEPITITWOEIG, TTOU Ba agopouv Kupiwg EtrayyeAparieg MeAdTeg pmropei n ETaipeia, eEQIPETIKWG, va TTAPEXEI
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Kal aveaptnTn €TTevOuTIKr) oUupBouAr. H avegdpTtntn emevOuTik cupBouAn dev Ba TrapéxeTal yia 6Aa Ta €idn Twv
XPNUATOTTIOTWTIKWY PEOWV, AAAG Ba ETTIKEVTPWVETAI KUPIWG O€ KIVNTEG aieg Kal péoa xpnuatayopdg (EAAGdaAg i
e€wrepikol) pe eCaipean Tig petoxég TNG ALPHA TRUST-ANAPOMEAA A.E.E.X. ka1 Tng pntpikng Tng ALPHA TRUST,
ALPHA TRUST XYMMETOXQN ANQNYMH ETAIPEIA, oi omoieg €ival eionyuéveg atn  PuBui{duevn Ayopd Tou
XpnuaTtioTnpiou ABNvWv.

H ETaipeia epappodel ETTAPKEIG OPYaAVWTIKEG ATTAITHOEIG KAl EAEYXOUG TIPOKEINEVOU va diaa@aAidel OTi ol un aveEapTnTeG
OUUBOUAEUTIKEG UTTNPECTIEG Kal TUPPBOUAEG ival oapwg SIaxwpIoHEVES aTTd TIG aveEAPTNTEG CUUBOUAEUTIKEG UTTNPETIEG
KOl GUMPBOUAEG Kal PEPINVA WOTE va pnv TIPoKANBei oUyxuon OTov UTTOWAQIO TTEAGTN OXETIKA YE TO €i00G Twv
oupBouAwv Trou AauBdaver kai 611 ol TTEAGTEG AapBdvouv To €id0g Twv GUPBOUAWY TTou gival KATAAANAEG yia autoug. H
Etaipeia dev emmpémel va mrapéxovral oupBoulég oe avefdptnTn BAon amd QUOIKE TTPOCWTIA TTOU TTAPEXOUV
OUUBOUAEG O€ pn avecapTntn BAon.

Y& TePITITWON TTapoXnG cuPBoUuAwv oe avegdpTnTn BACN -O€ AvTIBEON PE TNV TTAPOXK UTTNPECIWY OE PN avegapTnTn
Bdaon- n Etaipia :

a) £XEI UTTOXPEWON VA AgIOAOYET £va ETTAPKWG EUPU GATHA XPNHOTOTTIOTWTIKWY PHECWV TTOU BIaTiIBEVTaI OTNV ayopd Kai
TA OTTOi0 TTPETTEl VO €ival ETTOPKWG OIAPOPETIKA WG TTPOG ToV TUTTO Kal TOUG €KOOTEG TOUG I TOUG TTAPOXOUG TWV
TIPOIOVTWY, WOTE va £§aa@aAideTal 6T uTTopoUV va emMTEUXBoUV KATAAANAQ o1 £TTEVOUTIKOI OTOXO0I TOU TTEAATN, Kal dev
TIPETTEl VO TTEPIOPICETAI OTA XPNUATOTTIOTWTIKA JETQ TTOU €KBidovTal A TTapExovTal

i) a6 tnv idia TNV ETaipeia (6TTwg yia Tapadeiyya ata apoifaia kepdAaia dlayeipiong TnG) 1 ammd ovioTnTEG TTOU
ouvdéovTal he aTeVOUG BeCPOUG Pe Tnv ETaipeia i

i) a1rd GAAeG OovTOTNTEG WE TIG OTToiEG N ETaupia £x€1 TOOO OTEVEG VOUIKEG I} OIKOVOUIKEG OXETEIG, OTTWG VIO TTAPAdEIyUa
gupBaTikég oxéoelg (OTTwG yia Trapddelyua ATav avTITIPOOWTTEUEl OIKOUG TOU €§wTEPIKOU), WOTE va UTTAPXEl O
Kivduvog e€aaBéviong Tng avegdpTnTNg BACNG TWV TTAPEXONEVWY CUUBOUAWY, Kal ETTITTAEOV,

B) dev atrodéxeTal Kal dev TTAPAKPATEI APOIBEG, TIPOUABEIEG A GAAG XPNUATIKA 1) UN XPNMATIKA 0QEAN TToU KaTaBdAAovTal
) TTapéxovTal atrod TpiTo (1Y rebates) r) atd TTPAoWTIO TToU vePyEi yia Aoyaplaoud TpiTou g€ oxEon HE TNV TTApOoXT TNG
UTTNPECIAG TTPOG TOUG TTEAATEG, EKTOG OTTO NOCOVOG CNUACIAG PN XPNHATIKG OQEAN, Ta OTToia UTTOPOUV vVa EVIOXUGOUV
TNV TTOIGTNTA TNG UTTNPECIAG TTOU TTAPEXETAI O€ TTEAATN.

H ALPHA TRUST oTo TAaicio TTapoxng €TTEVOUTIKWY CUPBOUAWYV, EVNUEPWVEI TOUG TIEAATEG EYKAIPWG TTPIV OTTO TNV
TIAPOXN TWV UTTNPECIWY, O€ OTABEPO PECO, PE OXETIKA aAva@OpPd OTIG OXETIKEG OUMPAOEIG, TTOTE N GUUBOUAR TTou
TTapéxeTal eival ae ave&apTnTn Kal TéTe O€ pn ave&dptnTn Baon.

Mepairépw, n ALPHA TRUST @povrTiCel WoTe va yiveTal oagng Kal akpifAg TTapougiacn 6Awv Twv TTANPOQOPIWY,
YVWOTOTTOINGEWV KAl CUPBOUAWY KABWG Kal AWV TwV OXETIKWY GTOIXEIWV BACEI Twv OTTOIWV GTNPIXONKE N GUPPBOUAR,
YVWOTOTToINo™N OTTWG TTPOEAEUCT) TUXOV AVAAUCEWY, CUVTAKTEG TOUG, ONUOCIEUCEIG, TIPOOWTTIKA YVWHN KATT.

H kataAAnAdTNTa TNG GUPPBOUARG Ba cuvapTaTal TO0O0 TTPOG ToV TTEAATN GO0 Kal TTPOG ToV £TTEVOUTIKG TOUu GTOXO Yia
KGBe ouykekpiyévn TrepiTTwaon. Kard 1n diadikacia €TTAOYAG TwV XPNUATOTTIOTWTIKWY JECWV O OXECN HE TA OTToia
TIAPEXE ETTEVOUTIKEG TUMPBOUAEG, AapBdvel uTTdwn TnG Kal Toug akOAOUBouUG TTapAyovTeS BIWOIPOTNTAG: TTEPIBAAAOVTIKG
Kal KOIVWVIKA ¢nTApaTa, ¢nTAMaTa TTpoowTrikol, oefacpol Twv avBpwmivwy SIKAIWUATWY Kal KATATTOAEUNONG TNG
d10¢pBopag Kal TNG dwpodokiag.

H Etaipeia euBuveTal yia TNV evnuEPWOT Tou TTEAATN, PE TPOTTO 0Aoya KATAANTITO, WG TTPOG TA EISIKA XAPOKTNPICTIKA
TWV ETTEVOUTIKWYV TOU ETTIAOYWYV, EQPIOTWVTOG O KABE TTEPITITWAON TNV TIPOCOXH TOU OTOUG avaAaufavépevoug
KIvOUVOUG, TO KOOTOG Kal T PEUCTOTNTA TNG €TTEVOUCNG, TNV ETTITWON TNG OTn dIdpBpwaon Tou XapToQUAaKiou
€TTEVOUCEWYV TOU, TA XOPAKTNPIOTIKA TTOU TNV BIapopOTTololV aTTd GAAEG eTTEVOUCEIG TIG OTTOIEG EXEI KAVEI O TTEAGTNG
TPONYOUPEVWG, KaBWG Kal kdBe GAAo oTolxeio TTou Ba ATav aTTAPAITNTO O€ €TTEVOUTA UE T XOPAKTNPICTIKA TOU
OUYKEKPIUEVOU TTEAATN yIa TN SIAUOPPWON TNG ETTEVOUTIKAG TOU atmépacng.

Mpokeipévou yia TNV TTapoxr| ETTEVOUTIKWY GUPBOUAWY atrd Tnv ALPHA TRUST pe avTiKeigevo Tnv TOTTOBETNON HEPOUG
] Tou cuvOAouU Tou xapTouAakiou TTEAATN, o€ apoifaia kepdhaia, eTaipeieg emevdloewy A kai GAAoug Opyaviauoulg
>uMoyikwyv Emrevioewyv oe Kivntég Agieg 1 Opyaviopolg EvaAAakTikwyv Etrevduoewyv TTou TeEAoUV uTré Tn diaxeipion
1 TNV QVTITTPOCWTTEUON TNG idlag, n ALPHA TRUST Ba utroxpeoUTal va AGBEl €K TwV TTPOTEPWYV aTTd TOV TTEAATN OXETIKA
pNTA cuvaiveon oTnv cUPBacn TTaOPOXAG KN aveEdpTNTWY ETTEVOUTIKWY GUUBOUAWY aTTd QUTAV.

4. ENENAYTIKH YNHPEZIA AIAXEIPIZHZ XAPTO®YAAKIOY

OTTwg TTpoava@EéPOUNE ETTEVOUTIKI) UTINPECIa SIaXEIPIONG XOPTOPUACKIWV TTEAATWYV cuvioTaTal oTn diaxeipion Katd Tn
OlokpITIKA euxépela Tng ALPHA TRUST xapTto@uAakiwv TTEAATWY 0TO TTAQiGIO EVTOARG TOUG, Ta oTToia TTepIAauBdvouv
£va 1 TTEPICOOTEPA XPNMUATOTTIOTWTIKA péoa atrd auTtd TTou TrpofAémrovtal oto vopo. H ALPHA TRUST oTo mAaicio
TTapoxng TnG utinpeaiag dlaxeipiong XapToQuAakiou, KaTapTifel ouvalhayég oTo Gvopa Kal yia Aoyaplioopd Twv
TEAATWV TNG KATA Tn OIOKPITIKA TNG EUXEPEID OTA KOTWTEPW XPNMATOTTIOTWTIKG Péoa, Ta oTroia duvavral va
TrepIAapBAvovTal aTo UTTO SIOXEIPION XapTOPUAGKIO:

KIVNTEG agieg

péoa xpnupatayopdg

JePIdIa OpyavIOHWY OUAAOYIKWY ETTEVOUCEWYV,

oupBoéAaia dikalwPdTwy TTpoaipeong, cupBoAaia peAAOVTIKAG eKTTARpwWONG, cuuBdoeig avTaAAayng (swaps),
TpoBeopiokég oupBdoeig emTokiwv (forward-rate agreements) kai GAAeg CUPBAOEIG TTOPAYWYWY
OXETICOUEVEG pE KIVNTEG afieg, vopiopaTa, €mMITOKIA ) aTTodO0ElG, OIKAIWUOTA EKTTOUTIAG 1 GAAa péoa
TTAPOYWYWY, XPNUOTOTTIOTWTIKOUG OEiKTEG | GAAD XPNUATOTTIOTWTIKG HEYEON OEKTIKG €KKABAPIoEWS ME
PUOIKA TTapadoon 1 uE PEUOTA BlaBEaIua,

oupBoAaia SiKaIwPATWY TTpoaipeong, cupBoAaia HEAAOVTIKAG EKTTARPWONG, CUPBAcEIG avTaAAayng (swaps),
TpoBecpiokéG oupPdoelg (forwards) kai kdBe AAAn oupBacn TTOPAYWYOU HECOU OXETICOMEVN ME
EUTTOPEUATA, TTOU TTPETTEI VA EKKOBAPIOBOUV e peuaTd SIaBEaIUa 1 JTTOPOUV va eKKaBapIoBoUv Pe peuoTa
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di0Béoipya Kkar emAoyr) evog oupBaAAdpevou pépoug, aAAd Ox1 Adyw aduvapiag TAnpwung R GAAou
YEYOVOTOG TToU ETTIPEPEI TN AU TnG oUuBaong,

oupBoAaia diKaIwPATwY TTpoaipeong, cupBoAaia HEAAOVTIKAG EKTTARPWONG, CUPBAcEIG avTaAAayng (swaps),
Kal KABe GAAN oupBaon TTapdywyou JECOU OXETICOUEVN PE EUTTOPEUATA, TTOU UTTOPOUV Va EKKaBapIoToUV
JE QuUOIK TTapddoaon, epdoov atroTeAoUV avTiKEinevo dlatrpayudreuong o€ pubuifopevn ayopd, NMMA n
MOA, pe e€aipeon Ta evePYEIOKA TTPOIOVTA XOVOPIKAG TA OTTOIa OTTOTEAOUV AVTIKEIPEVO BlaTTpayddTeuong o
MOA kai TTp€TTel va ekkaBapiovTal ue QuUAOIKN TTapddoaon,

oupBoAaia SiKaIwPATwY TTpoaipeong, cupBoAaia HEAAOVTIKAG EKTTARPWONG, CUPBACEIG avTaAAayng (swaps),
TpoBecpiokéG oupPdoelg (forwards) kai kGBe AAAn oupBacn TTOPAywyou HECOU OXETICOMEVN ME
EUTTOPEUATA, TTOU PUTTOPOUV VA EKKABAPIOTOUV PE QUOIKA TTAPAdoon, EQOoOoV dev avagépovTal AAAWG GTO
onueio 6) Tou TTAPOVTOG TUAUATOG Kal 8ev TTPOoOopPIfovTal yia €UTTOPIKOUG OKOTTOUG KOl TTOU £XOUV Td
XOPOAKTNPIOTIKA GAAWY TTAPAYWYWY XPNUOTOTTIOTWTIKWY JECWY,

TTAPAywya YEoa yia T JETAKUAION TOU TTIOTWTIKOU KIVOUVOU,

XPNMATOOIKOVOUIKEG OUpRAaElg eTTi dlagopwv (contracts for differences),

oupBoAaia SiKaIwPATwY TTpoaipeong, cupBoAaia HEAAOVTIKAG EKTTARPWONG, CUPBACEIG avTaAAayng (swaps),
TIPOBECUIOKEG CUPBAOTEIG ETTITOKIOU KAl KABE AAAN cuuBacn TTapdywyou HEGOU OXETICOUEVN ME KAIUOTIKEG
MeTABANTEG, vauAoug i TToo0OTA TTANBWPICHOU ) GAAEG ETTIONMES OIKOVOUIKEG OTOTIOTIKEG, TTOU TTPETTEI Va
ekkaBapioBolv pe peuoTd diabéaiua ;A pTTopolv va ekkabapioBoUuv pe peuoTd diaBéaipa Kat' eTmAoyr £vOg
oupBaAAdpevou pépoug Oxi Adyw aduvapiag TTANpwUng f GAAou yeyovoTog TTOU €TIQEPEI TN AUCn NG
oupyBaong, KaBwg kal KGBe AGAAn oupBacn TTopAdywyou HPECOU OYXETICOUEVN ME TTEPIOUCIAKA OTOIXEIQ,
SIKQIWMPATA, UTTOXPEWTEIG, DEIKTEG Kal YETPA, EPOTOV eV TIPOBAETTETAI BIAPOPETIKA OTO TTAPOV THAUA, TTOU
£€XOUV TA XOPAKTNPIOTIKA GAAWY TTAPAYWYWY XPNUATOTTIOTWTIKWY JECWY, 600V agopd, YETAEU GAAwv, TO
KOTG TTO00V gival avTiKeipyeva diatmpayudreuang o€ pubuifouevn ayopd, MOA ) NMMA,

SIKAIWPATA EKTTOPTIAG Ta OTToia TTEPIAANBAVOUV HOVADEG 0IOUDATTOTE TUTTOU TTOU TTANPOUV TIG ATTAITATEIG TNG
odnyiag 2003/87/EK (ZU0TNUQ EPTTOPIAG EKTTOUTTWV).

O1 TreAaTEG ONUEIVOUY Ot 18IKO anueio TNG cUPBACHG TOUG T XPNUATOTTIOTWTIKA HECQ, ETTI TWV OTTOIWV OV ETTIBUPOUV
TNV KaTapTion ouvaAAaywv. O1 TTeAGTEG uTTopouv va divouv €1dikég odnyieg otnv ALPHA TRUST oxeTik@ pe Toug
€TTEVOUTIKOUG TOUG OTOXOUG Kal Tov TUTTO TOU XapTOQUAaKiou Toug. O1 TTeEAATEG PTTOPOUV va TPOTTOTTOIoUV TIG 0dnyieg
Toug TTpog TNV ALPHA TRUST eyypdowg. Emiong, o1 meAdTeg duvavTal va Béaouv €181KkoUg 6poug Kal TTEPIOPITUOUG
OXETIKA pe Tnv avaTiBéuevn otnv ALPHA TRUST diaxeipion Tou xaptopuAakiou Toug. ETriiTAéov, ol TTeAdTeG putropouv
va €mMAEGOUV TNV évTagn TOU XAPTOQPUAAKIOU TOUG OE CUYKEKPIYEVN KATnyopia atrd auTég TTou Ba Toug TTPoTEivEl O
account officer Tng ALPHA TRUST avdAoya pe To emritredo kivouvou Trou gival diatebeipévol va avaAdpouv Kal To Uyog
NG avapevouevng améd autolg amédoong. Baoikh apx oe kdBe diaxeipion xapTo@uAakiou gival n avTioToixia Tou
Uwoug Tou KIVEUvVOoU, TTPOG TOo UWOog atrdédoong, TNV OTToia ETTISILKOUV O ETTEVOUTEG.

MNa Adyoug olykpiong Tng atrddoang Tou utrd diaxeipion xapTopuAakiou, n ALPHA TRUST Ba xpnaipoTrolei wg Koiva
ammodekTd deiktn avagopdg (benchmark), wg TTpog 10 OTM0I0 Ba GUyKpivovTal oI ATTodOCEIG ToUu UTTO dlaxeipion
XOPTOPUAGKIOU, TOV avaypa@ouUEVo OTnV OXETIKN oUuBaan, eKTOG @v ol TTeEAATEG dNAWGCOUV pNTA TNV avTiBeoTr| Toug o€
auTté.

5. ENENAYTIKH YNHPEZIA NMAPOXHZ EMENAYTIKQN ZYMBOYAQN

H trapoxr €mevOuTIKWV GUPBOUAWY cuviaTaTtal aThV TTOPOXH TTPOCWTTIKWY CUMPBOUAWY ae TeAdTN, €iTe KOTOTTIV
AITAOEWS Tou €ite pE TTpwToBouAia Tng ETaipeiag, oXeTiKG pe pia A TEPICOOTEPEG OUVAAAQYEG TTOU a@opoUV O€
XPNUATOTTIOTWTIKG péoa.

Qg ETevouTikA ZUPBOUAR opileTal pia TIPOCWTTIKF gUCTAON TTPOG £Va TTPOCWTTO UTTO TNV 1I816TNTA TOU WG UPICTAUEVOU
1 duvnTiKOU £TTEVOUTH, A UTTO TNV IBIGTNTA TOU WG AVTITTPOCWTTOU UPIOTAPEVOU 1) dUVNTIKOU ETTEVOUTH, N OTToIA:

(a) TTapouaidletal wg KATGAANAN yia To TTpéowTro autd A AauBdvel uTTéwn TG TNV KOTAOTACN TOU TTPOCWTTOU auToU
Kai

(B) atroTeAei oUoTOON YA TNV:

(Ba) ayopd, TTWANCN, eyypa®r, aviaAlayr, e€ayopd, SIOKPATNON 1 avadoxr opIoPEVOU XPNUATOTTIOTWTIKOU
uéoou,

(BB) doknon f un Goknan OTToIOUSATIOTE SIKAIWHATOG TTOU TTAPEXEI OPIGPEVO XPNHUOTOTTIOTWTIKO HECO YIa
TNV ayopd, TTWANCN, gyypa®r, aviaAlayn, fj egayopd XpnUaToTTIoTWTIKOU Yégou.

H Etaipeia TTapéxel eTTEVOUTIKEG GUPBOUAEG OTOUG TTEAATEG JE TOUG OTTOIOUG €XEI CUVAWEI OXETIKI) GUMBAOT.

O1 emevOUTIKEG GUMPBOUAEG TTapEXOVTAl ATTOKAEIOTIKA OTTO TOUG KATAAAnAa TrioToTroinuévoug atmd Tnv Emrpotm)
Kegpahaiayopdg ry/kai Tnv Tpameda Tng EAAGS0G ZupBouAoug ETrevdiocwy TTou atracyoAei n Etaipeia.

O1 cupBouAég TTou TTapEXouV ol ZUPPBOUAOI ETTEVOUCEWY O€ TTEAATEG €ival OKPIREIG, OaPEig Kal Pn TTaPATTAAVNTIKEG.

Me Tnv evowpdTtwon Tng odnyiag 2014/65/EE yia Tig ayopég XpnuaTOTOTWTIKWY péowv (MIiFID 1) otnv eAAnvikA
€vvopn Tagn pe Tov N. 4514/2018 (PEK A’ 14/2018), €101ix6n didkpion avdapeoa oe AvetaptnTeg kai Mn AvegapTnTeg
€TTEVOUTIKEG GUPPBOUAéG. H ALPHA TRUST Trpiv Tn oUvaywn olUuBacng pe utrowhA@io TTEAGTN yia TV TTapoxn Tng
UTTNPECIag ETTEVOUTIKWY CUPBOUAWY Kal v ouvexeia Pe TO TTPORAETTOUEVO GUUBATIKO KEIPEVO Kal, KATA TTEPITITWON,
KOTA TNV TTOPOXN TNG ETTEVOUTIKAG CUPPBOUAAG, EVNUEPWIVEI TOV TTEAATN YIA TO €i00G TNG £TTEVOUTIKNAG CUMBOUANG TTou Ba
Tou TrTapacyeBei, ATol av n gupPBouAn Ba gival ave¢apTnTn A KN.

AvegdpTnTEG ETTEVOUTIKEG CUUBOUAEG

O1 eTmeVOUTIKEG CUMPBOUAEG UTTOPET VO OPICTED OTI TTAPEXOVTAI O€ aveapTnTn BAon, éTav n eTaIpeia eTTEVOUCEWY £XEI KOl
£@apuoCel dladikaaoia eTTIAOYNAG TTPOKEIEVOU va agIoAOYEi £va ETTAPKWG EUPU GACHUA XPNHATOTTIOTWTIKWY JECWV TTOU
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d1aTiBevTal TNV ayopd Kal Ta OTToia TTPETTEI VA EiVal ETTAPKWG dIAPOPETIKA WG TTPOG ToV TUTTO Kal TOUG EKOATEG TOUG N
TOUG TTAPOXOUG TWV TTPOIOVTWYV. H diadikacia emAoyng TrepIAauBavel Ta akdAouBa aToixeia (a) o apiBudG Kai N TToIKIAIa
TWV XPNUATOTIIOTWTIKWY HECWV TTou £eTGdovTal Eival avaAoya TOU @ACUATOG TWV UTTNPECIWV ETTEVOUTIKWY CUHBOUAWV
TTOU TTPOg@EpovTal aTTd ToV avegapTnTo £1TEVOUTIKO 0UPBOUAO (B) 0 apIBudg Kal N TToIKIAIG TwV XPNUATOTTIOTWTIKWY
uéowv TTou €EeTACOVTAI Eival ETTAPKWG AVTITIPOCWITEUTIKA TWV XPNUATOTTIOTWTIKWY PECWV TTOU diaTiBevTal aTnv ayopd
(Y) n TTOI6TNTA TWV XPNHATOTTIOTWTIKWY HECWV TTOU £KBidOVTal aTTd TNV ETTIXEIPNON ETTEVOUCEWV 1) ATTO OVTOTNTEG TTOU
dIaTNEOUV GTEVH OXEON HE TNV ETTIXEIPNON ETTEVOUCEWY gival avaAoyn ToUu GUVOAIKOU apiBuoU Twv XPNHaTOTTIOTWTIKWY
uéowv TTou ggeTddovTarl Kal, (8) Ta KPITAPIA yia TNV €TTIAOYA TwV S1a@OpWV XPNUATOTTIOTWTIKWY JECWV TTEPIAAUBAvOUV
OAEG TIG TITUXEG, OTTWG YIa TTAPAdEIYUA TOUG KIVOUVOUG, TO KOGTOG Kal TNV TTOAUTTAOKOTNTA, aAAd KOl TO XAPOKTNPIOTIKA
TwV TTEAATWV Kal Ba diaag@aAiouv OTI n €AY TwV PECWV TToU evOEXETal va TTpoTaBouv Bev gival pepoAnTITIKR. TEAoOG
n Etaipeia 6tav mapéxel aveEaptnTeg ETTEVOUTIKEG CUMPBOUAEG Bev aTTOBEXETAI KA BEV TTAPAKPATE APOIBEG 1) TTPOUNBEIEG
1| GAAa o@EAN TTou kaTaBdAAovTal i TTapéxovTal aTTd TPITO HEPOG OE OXEON PE TNV TTAPOXK) TNG UTTNPECIAG.

Mn avegdpTnTEG ETTEVOUTIKEG CUUBOUAEG

Ortav n Etaipeia mapéxel un ave¢aptnteg emmevOUTIKEG GUMBOUAEG Bev €xEl UTTOXPEWON VA OEIOAOYAOEl £va ETTAPKWG
€upU AU XPNUATOTTIOTWTIKWY HECWV TToU SIaTIBEVTAI OTNV AyOPd KAl Ta OTTOIa TIPETTEI VA Eival ETTAPKWG dIAQOPETIKA
WG TTPOG TOV TUTTO Kal TOUG E€KOOTEG TOUG Il TOUG TTAPOXOUG Twv TTPOIOVTWY, Kal duvartal va TreplopieTal oTa
XPNMUATOTTIOTWTIKA péoa TTou ekdidovTal | TTapéxovtal ammd Tnv idia Tnv ETaipeia ) ammd ovrdTnTeG TTOU OUVOEOVTAI PE
oTevoug deapoulg pe Tnv ETtaipeia ) ammd GAAeg ovTdTNTEG PE TIG OTToieg N ETaipeia €€l OTEVEG VOUIKEG 1} OIKOVOMIKEG
oxéoelg. AvTiBETWG, n ETaipeia Ba evnuepwoel yia Ta KPITAPIA TTEPIOPICHOU TOU GACUATOG XPNHATOTTIOTWTIKWY JECWV
€TTi TWV OTToIWY Ba TTAPEXOVTAI CUUBOUAEG TT.X. ETTIAOYH ATTO XPNMATOTTIOTWTIKA PECA EKOOTWV I SIAXEIPIOTWV PE TOUG
otroioug n ETaipeia éxel eite oT0Bepr cuvepyaoia A €xel NON €MAECEI ue BATN CUYKEKPIPEVA KPITAPIA.

Katd tnv Tapoxn emevOuTikwy cupBoulwv, n Etaipeia xopnyei otov 1TeAATn €kBeon kataAAnAdTNTAG, N OTTOIa
TrepIAaPBAvel TEpIypa@n TNG TTapeXOUEVNG GUPPBOUAAG Kal Tou TPATIOU UE TOV OTT0IO N TTapeXOuevn TTpdéTacon eival
KATAAANAN yia Tov TTEAATN, oupTTEPIAQUBAVONEVOU TOU TPOTTOU PE TOV OTIOIO IKAVOTTIOIEI TOUG OTOXOUG TOU KAl TIG
TIPOCWTTIKEG TTEPIOTACEIG OE OXEDN WE TNV aIToupevn eTTeVOUTIKA SIAPKEIQ, TN YVWOnN KAl TNV EUTIEIPIA TOU, Tn OTACN
TOU TTPOG TOUG KIVOUVOUG Kal Tn duvatdtnTa ¢nuiag. H ékBeon autr) xopnyeital aTov TTEAGTN TIpIV TN SIEVEPYEIT TNG
ouvaAAayng TTANV TNG TTEPITITWONG OUURACNG £ OATTOOTACEWG EQPOCOV E£XEI GUVAIVEDEI OXETIKA O TTEAATNG OTO OXETIKO
Tedio TNG ouuBaong.

H Etaipgia ptmropei pe €1dIkr) ocup@wvia pe Tov TEAATN va avaoAdBel va trapéxel TepIodikh agioAdynon Tng
KOTOAANAGTNTAG Twv TTPOTACEWV/ CUPBOUAWY TTOU TTOPEXOVTAl KAtd TNV TTapoxn TNG UTTNPECiag €TTEVOUTIKAG
OuuBOUANG. g autr TNV TrepimTwaon n Etaipeia Ba evnuepwvel yia Tn cuxvoTnTa Kai 1o €0pog TNG TTEPIOBIKAG AUTAG
a&loAdynong KataAANAGTNTAG, TOV TPOTTIO YVWOTOTIOINGNG AUTAG OTOV TTEAATN KTA.

2TIG TTEPITITWOEIG TTOU OTTAITEITAI ATTO TNV KEIPEVN VOUOBETia Kal/fy atrd Tn OXETIKN) oUPaaon pe Tov TeAATN, n ETaipeia
atmooTéNAel o€ eTACIa Bdon TePIOdIKN €kBeon KATAAANASTNTAG, n oTroia TrepIAapBdvel emmikaipoToinuévn dHAwan
OXETIKA ME TOV TPOTIO HE TOV OTIOIO N €TEVOUCT QVTOTTOKPIVETAI OTIG TTPOTIMACEIG, OTOUG OTOXOUG Kal OTa
XOPOKTNPIOTIKA TOou TTEAATN. MeTayeveéoTepeg eKBETEIG UTTOPOUV va TTEPIopifovTal OTO va KAAUTITOUV aAAQyEG OTIG
EUTTAEKOHEVEG UTTNPETIEG ) TA XPNUOTOTTIOTWTIKA YéTa A/Kal OTIG OUVONKES Tou TTEAATN Kal va pnv emmavaiapBdvouv
OAEG TIG AETITOPEPEIEG TNG TTPWTNG €KBEONG.

O1 ekBéoeig kKataAANASTNTOG Ba xopnyouvTal oTov TTEAATN péow oTaBePoU PEoou Kal KaTd KUpIo Adyo péow email.

H Etaipeia diatnpei apyxeio Twv TTApeEXOUEVWV ETTEVOUTIKWY GUPBOUAWY Kal eKBETEWV KATOAANAGTNTOG, akdun Kal av
auTég dev 0drfynoav o€ oUVOAAaYEG CUUNQWVA JE Ta opIfOUEVa OTNV 1I0XU0UCA VOUOBEDIa KAl TO OXETIKO KAVOVIOTIKO
TTAQiCI0, KOBWG KAl TWV OXETIKWY EKBETEWV KATAAANASTNTAG (APXIKAG KOI TTEPIOBIKWV).

6. ENENAYTIKH YMNHPEZIA AHYHZ KAI AIABIBAZHZ ENTOAQN

210 TAQiOI0 TTapoxng Tng uTnpeciag AAwng kai diofifacng eviOAWV yia  KOTAPTION OuvOANaywv  ETTi
XPNUATOTTIOTWTIKWY JECWV, O TTEAATNG Ba didel evToAEG TTpog TNV ALPHA TRUST, €ite eyypdowg, €iTe TIPOQOPIKE HECTW
Tou TNAEPWVIKOU KévTpou Thg ALPHA TRUST, KaTd TIG EPpYACIMEG NHEPES KAl WPEG.

ETriong, o reAGTNG Ba didel eVTOAEG, €iTE 0 iBIOG AUTOTTPOCWTIWG EiTE, KAT £€aipean, dia £181koU TTAnpeEouTiou f vopiuou
EKTTPOCWTIOU TOU, TToU Ba gvepyei yia Aoyapiaouod Tou, EQOcov gival €18IKE TTPOG TOUTO €E0UCIOdOTNHEVOG KAl UTTO TNV
TPoUTI60e0n OTI 01 VTOAEG atrd €1d1kd TTANpegouaio Ba €xouv TTEPIOTACIOKG XapakTApa, Ba SikalioAoyolvTal aTrd TIg
€I0IKEG OUVONKeG PETALU TTEAATN Kal EEouaIodoTOUPEVOU Kal OV Ba aTroTEAOUV OTTAYOPEUPEVN TTAPOXH ETTEVOUTIKWY
UTTNPECIWV.

H ALPHA TRUST evdéxeTal Katd epimTwaon va {nté atmod Tov TEAATN, yia AOyoug ao@AAEIag TwV ouvaAlaywy, TTpIv
a1ro KGBe ekTéAeOn evTOARg, éyypaen emPBeBaiwor) Tng. H ALPHA TRUST evdexopévwg KaTa TrEPITITWON va {NTACEI
a1Té TOV TTEAGTN KOl JETA TNV EKTEAEDT) TNG EVTOANG TOU, £yypa@n JETAYEVEDTEPN £YKPIOT.

7. EKTIMHZH KATAAAHAOTHTAZ - ZYMBATOTHTAZ NAPEXOMENQN EMNENAYTIKQN YNMHPEZIQN

H ALPHA TRUST AapBdvel péow OXETIKOU epwTnuaToloyiou ammd Toug TTEAGTEG TIG TTANPOQOpPIEG Ol OTToiEG Eival
ATTOPAITNTEG TIPOKEINEVOU VA KATAVOROEl Ta Bacikd dedopéva Tou TrEAATN oUTWG WOTE va gival og BEon va EKTIUACEI UE
TN YeyaAUTePn duvaTth ac@AAEIa 0TI N TTOPEXOPEVN ETTEVOUTIKI UTTNPETIA €ival CUP@WVN PE TOUG ETTEVOUTIKOUG OTOXOUG
TOU OUYKEKPIPEVOU TTEAATN, QVTATTIOKPIVETAI OTO OIKOVOUIKO TOU TTPO@IA Kail 0 TTEAGTNG SIaBETEl TNV avaykaia TTeipa Kal
YyVwon WoTe va gival o B€on va KaTtavoei Toug KIVOUVOUG TToU eVEXEI N TTAPOXH TWV CUYKEKPINEVWYV, KOTA TTEPITITWON,
ETTEVOUTIKWV UTTNPETIWVY, KABWG Kal TIG TIPOTIUACEIG TOU a0V agopd aTn BIwaIuéTnTa.

EidikéTepa, 61av n ALPHA TRUST Trapéxel TIG UTINPETieg TwV TTEVOUTIKWY oUPBoUAWV 1 diaxeipiong xapTo@uAakiou
AapBavel ebhoya péTpa woTe va dlac@aioel 6TI OTTOIAdNTIOTE UTTOBEIEN YIa CUYKEKPIUEVO TUTTO TTPOIGVTOG 1) UTTNPETIAg,
gival KatTadAANAn yia Tov TTEAATN Kai 18iwg OTI €ival cUp@wva e To eTTITTEDO avoyxng KIvOUvou Kal Tn duvaToTtnTd Tou va
uTToOTEl {nuieg, KOBwWG Kal TIG TTPOTINACEIG BIWCINOTNTAG Tou TTEAATN. O1I TTANPOPOPIEG TTOU TUXOV TTAPEXOVTAI OTOV
TeAGTN ammé Tnv ALPHA TRUST katd Tnv TpowOnaon i TTWwANon mevOUTIKWY TTPOIOVTWY dev BewpoulvTal ETTEVOUTIKN
OUMBOUAR.
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Ortav n ALPHA TRUST Ttrapéxel otov TreAdTn utrnpeoieg Aqung SiaBiBaong evioAwv Kai utrd Tnv TTpoltréBeon 611 Ba
A&Ber TIg TTAnpo@opieg TTou avagépovtal kKatwTépw, n ALPHA TRUST, émou autd arraiteital ammd 1o vopo, Ba
agloAoynael €av n eTTEVOUON I N UTINPECIO XPNUOTOTTIOTWTIKWY HECWV gival oupPBaTh yia Tov TreAdTn. Edv o TreAdtng
Oev TTApPEXEN TIG TTANPOPOPIEG TTOU EKACTOTE ATTAITOUVTAI ) TTAPEXEI AVETTAPKEIG TTANpo@opieg, N ALPHA TRUST &¢gv Ba
gival IkKavA va TTpoadiopicel €av n €TTEVOUCN ) N UTTNPECIO XPNUATOTTICTWTIKWY PECWVY €ival GUURATH yIa TOV TTEAATN.
>& auTA Tnv Trepitrrwon n ALPHA TRUST Ba rapéxel Tnv utnpeoia TNg Afwng diaBiBaong evioAng, xwpig va £xel Adpel
TIG TTAnpo@opieg oUTe va €xel KataAngel otnv amairoUuevn Kpion TePi KATAAANAGTNTAG TOU TTPOCPEPOUEVOU
XPNHOTOTTIOTWTIKOU PECOU ) TNG TTOPEXOMEVNG UTINPECIAG Kal €TTOPEVWG O TTEAGTNG dev Ba KaAUTITETQN OTTO TNV
avTioTOIXN TTPOCTACIa TTOU TIOPEXOUV Ol OXETIKOI KAVOVEG ETTAYYEAUATIKNAG OUPTIEPIPOPAG, £@OTOV TTAnpouvTal
OWPEUTIKG o1 TTpoUTToBEaEIg Tou vopou, dnAadn :

(a) n uttnpeaia TTapEXeTal KATOTIIV TTIPWTOBOUAIAG TOU TTEAATN,
(B) n ouvaAAayf apopd g€ pun TTOAUTTIAOKA XPNUATOTTIOTWTIKG PEOQ,

Qg pn TTOAUTTAOKO XPNUATOTTIOTWTIKG pEéoa BewpolvTal :

i. METOXEG ETAIPEIWV EI0NYUEVES TTPOG dlatTpayudreucn o puBuifopevn ayopd f GAAn 1coduvaun ayopd
TPITNG XWwpag A oe NMMA e Tnv €€aipEon TWV HETOXWV OPYAVIOPWY CUAAOYIKWY £TTEVOUCEWY TTOU BEV Eival
OZEKA Kal HETOXWV Ol OTT0IEG EVOWMATWVOUV TTapaywyd,

ii. ouoAoyieg 1 GAAEG pOP@PEG TITAOTTOINUEVOU XPEOUG, €I0NYMEVEG TTPOG dlaTTpayudTeucn o€ pubuIfouEvn
ayopd r oe 100d0vaun ayopd Tpitng xwpag r oe NMMA pe Tnv e€aipeon eKeEivwv TTOU EVOWUATWVOUV
Tapdywya 1 éxouv dopEG TTou KaBIoTOUV TV KaTavénon Tou auva@oUg KivdUvou SUGKOAN yia Tov TIEAATN,

iii. péoa xpnuatayopdg Pe TNV €€aipeon €KEiVWV TTOU EVOWMUATWVOUV TTapAywya 1 €xouv OOMEG TTOU
KaBIoTOUV TNV Katavonan Tou cuva@oug KivOUvou dUCKOAN yia Tov TTEAATN,

iv. petoxég f pepidia OZEKA, pe Tnv e€aipeon Twv dopnuévwy OZEKA (tou edagiou B ap. 1 Tou dpBpou 36
Kavoviopou EE 583/2010),

V. Oounuéveg Katabéoelg Ye TNV e€aipeon eKEiVwV TTOU £XOUV BOUEG TTOU KaBIoTOUV SUGKOAN yia Tov TTEAATN
TNV Katavonan Tou KIvOUVoU wg TTpog TNV atrdédoaon 1 To k6oTog e§680U atréd To TIPOIGV TTpIV TNV ARgN Tou,
Kal GAAQ pn TTOAUTTAOKO XPNUATOOIKOVOUIKG TTPOIOVTA.

KaI €V YEVEI Ta avapepopeva aTo pBpo 25 trap. 4 atoiy. a Tou N.4514/2018.
MNa Toug OKOTTOUG TWV AVWTEPW TTEPITITWOEWY | Kal i, pia ayopd TpitTng Xwpag Bewpeital 1I00d0vaun HE
pubuIlopEVn ayopd, av éxel ekdoBei atTd Tnv EupwTraikr ETTpoTrA oxeTIKr amdé@acn iIcoduvayiag.

(Y) n ETaipgia guppopeuwvetal pe Tig Katd 1o apBpo 23 Tou N.4514/2018 uTtoxpewaOEIG TNG, TTOU AQOpPoUV OTIG
OUYKPOUDEIG CUPPEPOVTWV.

Mo va gival eQIKTA N TTOPATTAvVW EKTIMNON TNG KATAAANASTNTOG TTPOIOVTOG ) UTTNPECTAG O TTEAATNG TTPETTEl VO TTAPEXE!
otnv ALPHA TRUST 06Agg TIG TTANPO@OpPIEG TTOU KATA TTEPITITWON TOU {NTOUVTAI OXETIKA PE TNV XPNUATOOIKOVOUIKI) TOU
KOTAoTaon, TOUG OTOX0UG TNG ETTEVOUCNG CUMTTEPIAABaVOUEVOU TOU ETTITTESOU aVOXNG KIVOUVOU Kal TIG YVWOEIG KAl TV
EPTTEIPION TOU OXETIKA YE TIG ETTEVOUCEIG XPNUOTOTTIOTWTIKWY PECWYV OE OXEON UE TO OUYKEKPIMEVO TUTTO TTPOIOVTOG 1)
UTTNPECIag A TIG UTINPEGIEG TTOU TTapEXOVTal | airouvTal, woTe va emTpéyel otnv ALPHA TRUST va mpofei o€ pia
ouoTaaon, n otroia gival N KAaTGAANAN yia Tov TreAdTn. Emiong, pe Bdon Tov avwTépw €Aeyxo, kaBopiovTal ol TTIPOTINATEIG
BiwoipdtnTag Tou TrEAATN. AUTEG OI TTANPOPOpPIEG EVOEXETAI va TTEPIAAUBAVOUV, OTTOU €ival OXETIKO:

- TIANPOQYOPIES YIa Tn XPOVIKA JIGPKEIa yia Tnv oTroia BéAel va diatnpAocel o TeAdTNg Tnv €mTévducn, TIG
TIPOTINACEIG TOU O OX£on ME TOv Kivduvo, TO TTPOPIA Tou o€ OTI a@opd OToV Kivduvo, GTO OKOTTO TNnG
€TMEVOUCNAG TOU Kal TIG TIPOTIUACEIG BILCINOTNTOG

- TIANPOYOPIES YIa TNV TTNYI KAl TO UYPOG TOU TOKTIKOU EIGOBNMATOG TOU TTEAATN, T TTEPIOUCIOKA TOU OTOIXEIQ
(oupTrepIAOPBAVOPEVWY TWV PEUCTOTTOINCIUWY GTOIXEIWV, TWV ETTEVOUCEWY Kal TNG OKivNTNG TTEPIOUTIAG) Kal
TIG TOKTIKEG XPNUATOOIKOVOUIKEG TOU UTTOXPEWOTEIG KOl

- TIANPOQYOPIES YIa TOUG TUTTOUG TWV UTTNPECIWY, CUVOAAAYWV Kal eTTeEVOUCEWV TOUG OTTOIOUG YyVWwpIlel O
TEAGTNG, TN @UAON, To PEyeBOg Kal TN CuXVOTNTA TWV CUVOAAOYWYV TOU Kal TNV TTEPiodo KaTtd Tnv oTroia
dlevepynBnkav Kai To eTTTTEDO TNG HOPPWONG TOu, TO TTAYYEAUE TOU 1) TO TTpOoNyoUUEVO ETTAYYEAUG TOU.

Otav Kavéva XpnuaToTmoTwTIKG péao dev TTANPOI TIG TIPOTIUACEIG BIwaIudTNTAG Tou TTEAGTN 1} Tou duvnTIKOU TTEAGTN KOl
0 TEAGTNG ATTOPOCicEl VO TTPOCAPHUOCE! TIG TIPOTIMATEIG TOu 6aov a@opd Tn Biwoiydtnta, n ALPHA TRUST Tnpsi
apxeio TNG améeacong Tou TTEAATN, CUUTIEPIAQUBAVOUEVWY TwWV AGYWV TNG ATTOPACNG AUTHG.

Y& TIEPITITWON TTOU O TTEAATNG €ival UTTOKEIPEVOG TTEAGTNG (BNAAdH évag A TTEPITOETEPOI TTEAATEG TTOU EKTTPOCWTTOUVTA
a1r6é GANO PUOIKO TTPOOWTTO) O EAEYXOG TNG YVWIONG KAl TNG EPTTEIPIaG Ba dievepyeiTal GTO TTPOCWTTO TOU EKTTPOCWTTOU
TTou e§ouciodoTeital va dievepyei TIG ouvaAlAayEg, SUVAEI TNG OXETIKAG oUBacng i aTo Gvoua TOU TIPOCWTTOU TTOU €XEI
TUXOV ££0UGI000TNOEI yIa TNV UTTOYPO®R TNG OXETIKAG oUUBAcNG, EVW o1 ETTEVOUTIKOI GTOXOI KAl N OIKOVOUIKI KaTdaTaon
KaBWG Kal ol TTPOTIHACEIG BIWOIPOTNTAG OTO TTPOCWTTO TOU UTTOKEIPEVOU TTEAGTN.

Y€ TIEPITITWON «GUVOIKAIOUXWV» ETTEVOUTIKOU Aoyapiacpou (oudda TreAaTwy), 0 EAEyX0G TNG YVWONG KAl TNG EUTTEIPIAg
Ba dievepyeiTal 0TO TTPACWTTO TOU EKTTPOCWITTOU TTOU TUXOV eouaiodorTeital va dievepyei TIG ouvallayég Sduvdpel Tng
OXETIKAG oUPBaAaNG (TT.X. TOU TTPOCWTTOU TTOU TUXOV EOUCIOBOTEITAI YIa TNV UTTOYPa®r| TNG GUPPBAONG), EVW OXETIKG PE
TOUG £TTEVOUTIKOUG OTOXOUG, TOV KOBOPIoWS TNG XPNHATOOIKOVOUIKAG KATAGTAONG KAl TIG TIPOTIUACEIG BIWCINOTNTAG TWV
TTEAATWY, Ol OUVOIKAIOUXOl TNG OPAdaAg TTEAATWY KaAouvtal cUugwva Pe Tnv TTONITIKA Tng ETtaipeiag va €xouv
OUPQWVACEI TTPIV TNV UTToypa@r] Tng oUpBacng Kai va utrodeifouv yia Tov €Aeyxo Tng KataAAnAdTnTtag, koivoug
€TTEVOUTIKOUG OTOXOUG KAl OPIGHUEVN XPNHATOOIKOVOUIKT) KATAOTACN Kal TIPOTIMACEIS BIwoIPOTNTOG £vég €€ auTtwy. Ol
«OUVBIKaIOUXOI» TNG opadag TreAaTwyv Ba TTPETTEl Ye TN JETASU TOUG CUPQWVIA, N OTToIa UTTOPET va gival Kal TIPOPOPIKH,
va €xouv €£ouciodoThOEl TOV WG Avw EKTTPOCWTTO TOUG VA SNAWOCEI TOUG CUPPWVNUEVOUG ETTEVOUTIKOUG GTOXOUG,
XPNHOTOOIKOVOUIKA KOTdoTaon Kal TpoTIuAcElG Biwoiudtntag atnv ALPHA TRUST. H ALPHA TRUST e@iatd Tnv
TIPOCOXN TWV TTEAATWV Kal TOUG KAaAgi oTa TTAQicIO TNG METAEU TOUG CUPQWVIOG YIa KOIVOUG €TTEVOUTIKOUG GTOXOUG,
XPNHOTOOIKOVOUIKF KaTAGTaon Kal TTPOTIUACEIS BIwCIuOTNTAG avagopdg yia Tnv agioAdynon kataAAnAdTnrag, va
emdeiouv TNV avaykaia cuveon IBiwg eAv TUXOV uicTavTal JETAEU TOUG ONUAVTIKEG DIAPOPEG OTO ETTITTEDO TNG YVWONG,
NG EUTTEIPIAG ) OTNV XPNUATOOIKOVOUIKY] KOTAOTAON TWV «CUVAIKAIOUXWV» KABWG OE aUTA TNV TTEPITITWON EVOEXETAI
va avaAdBouv emrevduTIKOUG KIVOUVOUG TToU OEv OUVABOUV PE TNV XPNMATOOIKOVOMIKA Toug KatdoTtaon. Edv ol
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«OUVBIKaIoUXOI» Bev EABOUV O CUPPWVIa WG TTPOG TOUG KOIVOUG TOUG ETTEVOUTIKOUG GTOXOUG KOl OIKOVOUIKA KATAOTAON
Kal ugioTatal Sia@opeTIkr aglohdynan, n ALPHA TRUST cUp@wva Pe TNV OXETIKA TTOMITIKA TNG Ba Aapdvel uttéwn Tnv
Mo ouvTNENTIKA aTTé TIG SIAPOPETIKEG AEIOAOYATEIG YIa TNV EKTIUNGN TNG KOTAAANAGTNTAG.

>€ TTEPITITWON TTOU 0 TTEAATNG €ival VOUIKO TTPOOWTIO O €AEYXOG TNG YVWONG Kal TnNG euTreipiag Ba dievepyeital o1o
TIPOOWTTO TOU EKTTPOCWITTOU TTou e§ouaiodoTeital va dlevepyei TIG ouvaAlAayEg, duvapel TNG OXETIKAG ouyBaacng ry oTo
OVONa. TOU TIPOCWTIOU TTOU €XEl TUXOV ££0UCIOB0TNBEI yIa TNV UTTOYPO®R TNG OXETIKAG oUBaong, VW ol ETTEVOUTIKOI
OTOXOl KOI N OIKOVOUIKA KaTAoTaon KoBwg Kal ol TIPOTINACEIS BIWoIUOTNTAG OTO TTPOCWTIO TOU VOMIKOU
TIPOCWTTOU/TTEAATN.

Katd Tnv Trapoyn utnpeaiwv ETTEVOUTIKWY CUPBOUAWV Kal dlaxeipiong xapTo@uAakiou Trou TrepIAapfdvouv aAlayr
€MEVOUCEWY, EITE HEOW TTWANONG EVOG HEOOU Kal ayopdg evOg GAAOU, €iTE HEGW AOKNONG TOU BIKAIWUOTOG AAAAYAG O€
oxéon pe éva uttdpyov péco, n ALPHA TRUST cuAAéyel Tig avaykaieg TTANPO@Qopieg TTou agopolv OTIG UTTAPXOUCES
€TTEVOUCEIG TOU TTEAATN Kal TIG VEEG TTPOTEIVOUEVEG £TTEVOUOEIG Kal OIEEAyEl avaAuon Tou KOGTOUG Kal TOU OpEAOUG TNG
aAayrg, WoTeE va gival EUAOYWG IKaVH| va atrodeigel 0T Ta 0pEAN TNG aAAayng eival peyaAlTepa attd T0 KOOTOG.

H ev Adyw umroxpéwan agopd oe 6Aa Ta XAPTOQUAGKIA TWV UTTNPECIWV ETTEVOUTIKWY CUPBOUAWV A diaxeipiong
XapTopuAakiou TTou TTEpIAAPBAVOUV aAAayr| TTEVOUCEWY, AVEEAPTATWG €iDOUG XapTOPUAAKIOU A KOTNYOPIOTTOiNoNngG
TTEAATN, aPopd o€ OAA T XPNUATOTTIOTWTIKG HECQA TTOU XPNOIMOTToIoUVTal f} TTPOTEIVOVTal KOl EQapUOETal aveCapTHTWG
Uwoug guvoAAayng.

H ALPHA TRUST oT0 1Aqiolo TNG cuppép@wong Tng Ye Tnv didragn tou apBpou 54 trap. 11 Tou Kar’ e§ouaioddtnon
KavovigpouU (EE) 2017/565 tng EmiTpoTrAg, yia Tn guptrAfpwon Tng odnyiag 2014/65/EE (MIFID 1), éxel Beotrioel kai
akoAouBei TTOAITIKY) kal Sladikacia diegaywyng avaAuang KOOToug-o@éAOUG OTIG aAAayég eTTevOUOEWV TTEAATWV
UTTNPECIWY ETTEVOUTIKWY GUUBOUAWV Kal SIOXEIPIoNG XaPTOPUAAKIOU, TNPEI TA OXETIKA apXEia ava TTEAATN Kail Ta SiaTnpei
TOUAQXIOTOV yIa T SIAPKEIA TNG OXEONG ME QUTOV. Ta ev AOyw OpXEia, HETA ATTO TUXOV OXETIKO QiTUO TOU TTEAATN,
TiBevtal otn 81a6¢€0T) TOU.

H ALPHA TRUST emravegetddel Tnv ev Adyw TTOAITIKA Kai diadikacia diegaywyng avaAuong Tou KOGTOUG KOl TOU OQEAOUG
oTIG aAayEg eTTevOUOEWY TTEAATWV Kal av KpIBei okOTTIHO, TTpofaivel o€ vEEG PUBUITEIG.

8. AMOTIMHZH XPHMATOMNIZTQTIKQN MEZQN NEAATQN

H aTmoTtipnon Twv XPNUOTOTTIOTWTIKWY PECWVY TTOU TTEPIAGMPBAVOVTAlI OTO XOPTOQUAGKIO Twv TTEAATWV YiveTal O€
kaBnuepivr Baon amé Tnv ALPHA TRUST. H ALPHA TRUST akoAouBei avTIKEIUEVIKEG KAl YEVIKWG TTapadedeyUEVES
aTTd TNV OIKOVOMIKA ETTIGTAKN KaI Ta GUVAAAGKTIKG BN peBAd0OUG aTToTiUNONG TWV VW XPNUOTOTIIOTWTIKWY HéGwy. Ol
v AOyw péBodol dlagépouv avaloya pe Tn @UON Tou KABE XPNUATOTTIOTWTIKOU péoou. O TeAdTNg dikaiouTal va
TTANpo@opnBei AETITOUEPWG TIG HEBAGBOUG ATTOTINNGNG TWV CUYKEKPIUEVWY XPNUOTOTTIOTWTIKWY JECWV TTOU EKACTOTE
ATTapTioUV TO XAPTOQUAGKIO TOU OTTO TNV IOTOCEAIDA TNG. ZUYKEKPIMEVA, VIO TNV ATTOTIUNGCN EI0NYMEVWY PETOXWV Kal
TIAPAYWYWYV XPNCIUOTTOIOUVTaI Ol TINEG KAEIGINATOG, Ol OTTOIEG OVOKOIVWVOVTAI ETTIONUA O€ KABE puBuIOuevn ayopd.
MNa Tnv amoTtipnon Twv PepIdiwv apoifaiwv KeQaAdiwv XpnaolpoTrolEiTal N Kabapn TiuA pepidiou OTTWG UTToAoyideTal
KOaBnuePIVG atTd TNV ekAaTOTE £TAIPia OIOXEIPIONG TOUG KAl KATAG Kavova dnuocieUeTal JETA To TIEPAG dUO €PYACINWY
NUEPWV. ZTNV TTEPITITWAON EVOANOKTIKWY ETTEVOUCEWY OTNV ATTOTIUNGN XENOIUOTTOIEITaI N TeAeuTaia KaBapn TIUA TNG
HETOXNG OTTWG auTr) UTTOAOYIZETAl KOl AVAKOIVWVETAI TTEPIOBIKA, OE TAKTIKA XPOVIKA dlaoThApaTta, amd tnv eTaipia
diaxeipiong NG emévduong. O XpewaoTIKOi TITAOI OTTOTIHWVTAI  avAAoya peE TO €idog Toug. Ta évioka ypapudTia
EAAnvikoU Anuoaiou Ta otroia diatrpayuatedovtal oTnv HAekTpovikr) Asutepoyev Ayopd TiTAwv (HAAT) atrotiyoUvTal
oupwva pe TIG TIWEG KAeIgipaTog TNG HAAT. O1 ekdda€ig opoAdywv ag Eupw ) GAAo vopiopa Ta oTroia gival elonypéva
oe pubuiéuevn ayopd KIVNTWV oflwv aAAd oe peydAo Babud n Siommpayudreucr) Toug Aapfdvel Xwpa oTnv
eEwypnuatiotnpiakr ayopd (O.T.C), amoTigolvTal cUUQwva Pe TNV TeAeuTaia diabéaiun Tiun ayopdg (bid), 6TTwg auth
avagépeTal oTa ouoTiuara Bloomberg rj Reuters. Ze TTepiTmTwon OPOAOYwWV PE  PIKPOTEPN PEUCTOTNTA £POCOV Ol
"yevikéG" TINEG KAeloipaTog Bev eival S1a0€aIpeg ) dev gival avTITTPOCWTTEUTIKEG TNG Ayopdg, eival duvaTtdv va eTmAeyei
EVOANOKTIKOG TTAPOXOG TIHWV (XPNUATOOIKOVOUIKOG 0pyavioudg 1 idpupa). MNa opdAoya pe TTOAU XaunAf peucTéTnTa
(18iwg PIKPOU peyEBOUG EKDOTEIG TTIOTWTIKWY IBPUUATWY) OTIG OTTOiEG 0 €KkOOTNG (CUVABWG TNIOTWTIKG idpupa) gival o
KUpIOG ) KaI 0 povadikdg TTapoxog TIHWV ayopds kal TTWANCONG, AauBdaveral uTrTéwn n TeAeuTaia TiuR ayopdg (bid), Trou
0 €kOAOTNG-TTAPOXOG CUVEICPEPEI OTA ouoTAUaTa Bloomberg i Reuters. XTI TrepmTWoeIg TToU Ogv TTPOKUTITEN TIUA
KAgloipaTog TG idiag nuépag, Aappaveral uTroéwn n TeAeutaia diaBéaiun Tiun. MNa otoiadnmoTe aAAayr oTa TTapaTTavw
0 £1TeVOUTAG PTTOPET va evnuepwBei attd Tnv IoTooeAida TnG ETaipeiag r) va ateuBuvBei otnv idia Tnv ETaipeia.

9. KOXTH - MPOMHG@EIEZ - XPEQZEIZ - ANTINMAPOXEZ

Ta K6aTn, o1 TTPOUNBEIES, oI TUXOV POpOI, TEAN Kal AOITEG XPEWOEIG OE OXECN PE TIG TTPOOPEPOUEVEG atrd Tnv ALPHA
TRUST uTtnpeoieg gival cUppwva Pe TNV I0XUouoa TIHOAoYIaKH TTONITIKY TNG Kal PE Ta TTPOBAETIOMEVA OTIG OXETIKEG
VOUOBETIKEG DIATAGEIG.

210 TTAQiCIO TTAPOXAG TNG ETTEVOUTIKAG UTTNPETIAg eVOEXETAI VO TTPOKUWOUV XPEWOEIG, TUUTTEPIAAUBaVOUEVWY @OPWY,
WG ATTOTEAECUA CUVOANOYWV ETTI TWV XPNHATOTTIOTWTIKWY HPECWYV KABWG KAl TNG TTAPOXNAG TNG CUM@WVOUPEVNG
€TTEVOUTIKAG UTTNPETIAG, 01 OTToiEG XPEWOEIG, Oev eTTIBGAAovTal atrd Tnv ALPHA TRUST oUte kataBaAAovTal atré auThv.

Eidikétepa, n ALPHA TRUST Ba yvwaoToTrolei aToV TTEAATN TO CUVOAIKG TTOOO TWV TTPOUNBEIWV KAl XPEWTEWY KAl TOU
KOOTOUG KalI TwV ETTIRBapUvoewy TTou BapUvouy Tov TTEAATN Kal aTroppEouv atrd kaBe ouvaAAayn Trou ekteAei n ALPHA
TRUST vyia Aoyapiagpd Tou TreAGTN TO00 €K TWV TTPOTEPWYV 600 Kal 0 €TACIA BACGN ATTOAOYIOTIKA. X€ TTEPITITWON
TTOU TO TTPAYHATIKO KOOTOG O¢eV gival SIabEaipo ek Twv TTpoTépwy N ALPHA TRUST 8Uvaral va oTnpidel TNV evnuépwon
NG o€ €UAOYEG EKTIUNOEIG.

Mepiexopevo evnuépwong
21OV TTEAATN TTAPEXETAI WG EVNUEPWON:
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a) To ouvoAIkd KOOTOG Kal £TMRapUVaEIG TTou XpewvovTal atrd Tnv ALPHA TRUST A a6 GAAa pépn, TNV TTEPITITWON
TTou O TEAATNG €Xel TTapatreu@Oei o€ auTd, yia Tnv €mMEVOUTIKN UTINPECia (TIG €TTEVOUTIKEG UTTNPECIEG) Kal/f
TTAPETTOUEVEG UTTNPEDIEG TTapexOueveg oTov TreAdatn. Otav n ALPHA TRUST mporteivel i d1aBétel oTov TTEATN
UTTNPETIEG TTOU TTapEXOVTal aTTO GAAN TTIXEipNON, aBpoilel Ta KOOTN Kal TIG ETTIRBAPUVOEIG TWV UTTNPECIWV TNG HE TA
KOOTN Kal TIG ETMIRAPUVOEIG TWV UTTNPECIWV TTOU TTapEXovTal atrd TNV aAAn emmixeipnon. O1 TTANpwuEG TPITWV HEPWV
EICTIPOTTOUEVEG ATTO ETIXEIPNOEIG £TMEVOUCEWY OE OXEON HE TNV ETTEVOUTIKN UTTNPECIA TTOU TTAPEXETAI OE TTEAGTN
AVOQEPOVTAI XWPIOTA Kal Ta GUVOAIKG KOOTN Kal £TTIRapUVOEIG TTPOCTIOevVTal Kal EKPPAZoVTal WG XPNUOTIKG TTOGO Kal
WG TT0000TO

) To ouvoAiké k6aTOG Kal eTIRAPUVOEIG TTOU OXETICOVTal PE TNV KOTOOKEUN Kal SIAXEIpION TwWV XPNHATOTTIOTWTIKWY
péowv, wg dBpoiopa.

Y) Z€ TTEPITITWON TTOU OTTOIOBNTIOTE HEPOG TOU GUVOAIKOU KOOTOUG KaI ETTIBAPUVOEWY TTPETTEI VO KATOBANBET o€ Eévo
VOUIOHO | QvTITIPOCWTTEUEI TTOOO EKPPACTHEVO O EEVO VOMIOUA, TTAPEXETAl £VOEIEN TOU OXETIKOU VOMIOWATOG Kal
10XU0UCEG ICOTIPIEG KAl KOOTN PETATPOTTAG.

0) ATrelkOvion Tou aBpoIoTIKOU ATTOTEAEOUOTOG TOU KOOTOUG £TTi TNG a1TOGO00NG KATA TNV TTAPOXH ETTEVOUTIKWV
UTTNPETIWV.

O 1eAATNG PTTOpEi va NTACEI AVAAUTIKOTEPN EVNPEPWON.

Ek Twv TpoTépwVv TTANPO@APNCN YIa TO KOOTOG TWV XPNHUATOTTICTWTIKWY HECWV:

H wg dvw TAnpo@dpnon utro B) TTapEXETal OTOV TTEAATN €K TWV TTPOTEPWV OTIG OKOAOUBEG TTEPITITWOEIG:

a) 6tav n ALPHA TRUST Trporteivel i} S10BETel XpNUATOTTIOTWTIKA HECO OE TTEAGTEG )

B) 6tav n ALPHA TRUST mpémel va mrapéxel otov TeAATn €yypaga Baoikwv TAnpogopiyv  OZEKA 1 éyypaga
Baoikwv TTANPOPOPIWV YIa ETTEVOUTEG TTOU APOPOUV O GUOKEUOGOMEVA ETTEVOUTIKA TTPOIOVTA YIA IBILTEG ETTEVOUTEG
Kal €mevOUTIKA TTpoidvTa PBacifopeva o ac@daAlion (PRIIP) 6cov a@opd OTa OXETIKA XPNWATOTTIIOTWTIKA PEOQ,
oUuQWVA JE TNV OIKEIO EVWOIaKH VouoBeaia.

ETRola mep1odikn TAnpo@opnon:

H ALPHA TRUST mapéxel €miong €1oia TTAnpo@opnon yia 6Aa Ta KOATN Kal €MBaApUVOEIG TTOU OXETICOVTal YE Ta
XPNHUATOTTIOTWTIKGA PECQ Kal TIG ETTEVOUTIKEG ) TIAPETTOUEVEG UTINPETIEG OE TTEPITITWON TTOU £XEI TTPOTEIVEl ) DIoBETEI T
XPNUATOTTIOTWTIKA PEoa 1 €xel TTApAoxel oTov TTEAAGTN TO Baciké £yypa@o TTAnpo@opiwv Kal diatnpei ) diarnpoloe
oT1aBepr) oxéan e Tov TTEAATN 0T SIAPKEIA Tou £TOUG. H avwTépw TTANpo@opnaon BacileTal 0To TTPAYUOTIKO KOOTOG Kal
TTapéxeTal o€ e€atopikeupévn Baon. H ALPHA TRUST ptropei katd Tn SIGKPITIKA TNG EUXEPEIQ VO TTAPEXEI OTOV TTEAATN
TNV WG Avw CUVOAIKH TTANPOPOPNCN OXETIKA UE TO KOOTN KAl TIG EMRAPUVOEIG TWV ETTEVOUTIKWY UTTNPECIWVY Kal TWV
XPNHOTOTTIOTWTIKWY JECWYV O€ CUVOUAOUO UE TIG UPICTAUEVEG TTEPIODIKEG EKBETEIG TTOU TTAPEXEI OTOV TTEAGTN.

ANTINAPOXEZX

H ALPHA TRUST &ev Ba kataBdAAel ouTe Ba AapuBdavel avTiTTapoyEG aTrd TPIiToug KaTd Kal O axEéan e TNV TTApOXH
avegApTNTNG ETTEVOUTIKAG CUNBOUANG Kal TNG UTTNPETiag dlaxeipiong xapto@uAakiou. OTroiadrTroTe TUXOV avTITTApOXn
AaBel n ALPHA TRUST katd Tn SiEvEpyEla TWV avwTEPW UTINPECIWY Ba gival utTtoxpewpévn va Tn PeTaBiBacel oTov
TeAGTN. H ALPHA TRUST evdéxetal va kataBAAAEl R EI0TTPATTEI QVTITTAPOYXEG ATTO TPITOUG KATA Kai/f) o€ oX€on YE TNV
TTapoxn GAAWV ETTEVOUTIKWY UTTNPECIWY, OTTWG TTAPOXK UNn aveEapTnTng TTEVOUTIKAG GUUBOUARG Kal Afwng diaBifaong
EVTOAWV TTEAATWY, JOVO €@OooV N KataBoAn f n eioTrpagr Tou €xel oxediaaTei yia Tn BeATiwon TnG TOIOTNTAG TNG €V
Aoyw utnpeaiag, dev augdvel To KOOTOG PE TO OTToi0 ETTIRBAPUVOVTal OI TIEAGTEG Kal Oev eUTTOdICEl TN CUPPOPPWON TNG
ALPHA TRUST pe 10 KaBrkov Tng va evepyei dikaia, VTIUa Kal €TTAYYEAUOTIKE OUP@QWVA UJE TO CUPQEPOVTA TWV
MeAaTWv TNG Kal €V yével OTTOU KAl OTTWG AUTO ETITPETTETAI OTTO TO 1I0XU0OV VOUOBETIKO KAl KavovIOTIKO TTAaiclo. H ALPHA
TRUST deopeleTal va yVWOTOTIOINOEI GUETA GTOUG TTEAGTEG TNG TTEPAITEPW TTANPOPOPIEG OXETIKA PE TNV TTOAITIK TWV
QVTITTAPOXWV TNG, KABWG Kal TNV @uUoT, To TToa6 A TOV avOaAUTIKG TPATTO UTTOAOYIOHOU TwV €V AGYW QVTITTAPOXWY, TOCO
TIPIV 600 KaI HETA TNV TTAPOXT| TNG OXETIKNG uTrnpeaiag. EmmAéov, n ALPHA TRUST AapBdvel 6Aa Ta atmrapaitnta yéTpa
YIO TNV ATTOQUYH| OTTOIOCONTIOTE TTEPITITWONG OCUYKPOUCNG CUPPEPOVTWV.

21NV évvola TG wg avw avTirapoxrg dev epIAapBavovTal ol KaTaBoAEG auoIBWv A 0OQEAOUG TTOU ETTITPETTOUV N €ival
QAVaYKaieg yia TNV TTApoxH Twv ETTEVOUTIKWY UTTNPECIWV OTTWG Ta £600a @UAaENG, Ta TéAN dSlakavoviouoUu Kal Ta
XPNHOTIOTNPIAKA TEAN, Ta PUBHIOTIKG TEAN 1) Ta VOMIKA £€00a KTA.

10. ®YAAZH XPHMATONIZTQTIKQN MEZQN NEAATQN

Ta XpnNUATOTTIOTWTIKG PECT TTOU OTTAPTICOUV TO UTTO OIaXEIPIoN XAPTOPUAGKIO TwV TTEAATWYV KOBWG Kal Ta KEQAAaId
TOUG, QUAGCOOVTAl OTTO TOTWTIKG idpupa (OepaToPUAAKAG) SUVANEI OXETIKAG CUPPBACEWS BEATOPUAAKAG TToU £XEl
utroypa@ei petagy Tng ALPHA TRUST kai Tou ev Adyw moTwTIKoU 15pUpaTog. O Oepato@UAakag eQapuodel TIONITIKN
SIOXWPICHOU TWV XPNUATOTTIOTWTIKWY Péowv Twv TreAatwv NG ALPHA TRUST avd meAdtn. Znueiwverar o011 o
Oeparo@UAakag QUAAOOE Ta HETPNTA UTTO TNV IBIGTNTA TOU TTICTWTIKOU IBPUHATOG WG TPATTECIKEG KATOBEDEIG.

Ta oToixeia evepynTiKOU TOUu XapTo@uAakiou dev dUvavTal va gvexupacBouv yia eEa0@AAICN ATTAITAOEWY KOTA Twv
TTEAQTWV.

Y& TEPITTTWON TToU, JUVANEl TNG PETAgU Toug aUuuPBaacng, TTPOoKUWOoUV ANEITTpOBeouES OQEINEG TOU TTEAGTN TTPOG TNV
ALPHA TRUST n to OgpatopuAaka, n ALPHA TRUST 1} o OepatopUAakag avrioToixa 8a SikaioUvTal va aoKrfoouv
SIKaiwpa cupwn@IopoU TNG OTTAITNONG TOUG ETTI TWV XPNUOTOTTIOTWTIKWY HECWV A TV KEQAAAiwV Tou TTEAATN.

Mepaitépw, o€ EEAIPETIKEG TTEPITITWOEIG VIO XPNUOTOTTIOTWTIKA PECA TNG AAAOSATING EVOEXETAI QUTA VA KATEXOVTAI OTTO
TpiTo 0€ oUAAOYIKO Aoyapiaoud oto 6voua Tng ALPHA TRUST yia Aoyapiacpd Twv mreAatwyv. EmmAéov n ALPHA
TRUST evnuepwvel Tov TTEAATN OTI evOEXETQI KATA TTEPITITWON KOTA TNV TIOPOXI ETTEVOUTIKWV UTTNPECIWV Ol
Aoyapiaopoi @UAagNG XPNUATOTTIOTWTIKWY HECWV Kal/fj KEQAAaiwv Tou TEAGTN va utraxBouv ot vopoBeaia R
dikalodoaoia GAAn atrd ekeivn evog kpdToug péAoug Tng E.E. kal Ta dikaiwpatd Tou €€ autou Tou Adyou utropolv va
dlagépouv avaAoya.

O OeparopUAakag avoiyel kal Tnpei oTto Ovopa KABe TreAdTn Tng ALPHA TRUST Aoyapiaopd TiTAwv, OTTOU
KaTayxwpouvTtal oI GUVOANQYEG €TTI KIvNTWY aglwv Tou TTEAATR, avoiyel kai Tnpei oto ovopa tng ALPHA TRUST
NoyapiacpoUg Xpnuatikwy EkkaBapicewy, TTpoaivel OTIG ATrapaitnTeEG EVEPYEIEG TIPOKAAWVTOG TIG SEOUTEG EYYPAPES
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TTPOG TOV €KAOTOTE BEaNIKG BepaTopUAaKa Twv TiITAwY, yia Tn peTaBiBacn A yeTapopd Twv TITAWY AUTWY CUPPWVA PE
TIG evTOAEG TNG ALPHA TRUST, kai @UAGTTEI ue ao@dAcia TiG KivnTéG agieg. To evepynTiké Twv NUESATTWV apolBaiwv
KEPOAaiwv, Ta oOTToia EVOEXOMUEVWG EMTIEPIEXOVTAl OTO XOPTOQUAAKIO, oupTrepIAaufBavopévwy Twv diabeaipwy,
KaTaTiBeTal TTpog @UAAEN o€ TOTWTIKO iOpUPO TO OTTOI0 €XEl TNV KATAOTOTIKA £€dpa Tou oTnv EAAGSa 1 eival
EYKATECTNMEVO OE QUTH PE TN MOPPA UTTOKATACTANATOG, EPOCOV N KATAOTATIKI) Tou £€0pa BpiokeTal o€ GAAO KPATOG
péAog TnG Eupwrtraikng ‘Evwong. Ta pepidia nuedatrwy apoiBaiwy KepaAaiwy kataywpiovTal, Je TN ouvaiveor) Tou
TEAATN, N oTToia GIdETAI KAI E TNV OXETIKA OUPBACH TOU, O€ €I0IKO UNTPWO PEPIBIOUXWYV TTOU TNPEITAI JE NAEKTPOVIKO
apxeio a1mod TNV avwvupun 1aipia SIAXEIPICEWS KAl TTAPAKOAOUBOUVTAl UE OXETIKEG EYYPAPEG O QUTO TO APXEIO.

O1 TeAdTEG Ba XpewWvovTal TN OXETIKA apoifn, n otroia pe Bdon Tnv I0xUouca cupwvia Tng ALPHA TRUST pe tnv
Tpdamela Oepato@UAaKa Pe TNV oTToia cUVEPYAETal, AVEPXETAI OE TTOCOOTO £TTi TOU JEGOU UWOUG TOU QUAOCTOUEVOU
XOPTOPUAGKIOU TOUG, TO UYOG TOU OTToIoU Ba yVWOTOTTOIEITAl OTOUG TIEAATEG HE Tn oUPBacT] TouG.

Mpokeiyévou yia avaBean KaBnkOVTwy BEPATOPUAAKNAG TOU OUVOAOU 1 JEPOUG TOU ETTEVOUTIKOU XaPTOQUAAKIOU TTOU
diatnpouv ol TreAdteg otnv ALPHA TRUST, o€ Bepato@UAaka TngG TMIAOYHG TOUG, SIGQOPETIKO ATTd QUTOV PE TOV OTT0I0
ouvepyadetal n ALPHA TRUST, amaiteital €181Kr) £€yypa®n €VTOAR TTPOG QUTAV. ZTNV £yypa@n aUTH €VTOAN, EKTOG OTTO
Tov TTIPoadiopIoud Tou BepaTto@UAaKa TNG TTIAOYAG TOUG, o1 TreAaTeg BeBaiwvouv otnv ALPHA TRUST Ttnv Umrapén
OXETIKAG oUPBaong Beparo@uAakig, n otroia diac@aAifel Tnv TPNon oTmd To BegaTtoPUAaKO Twv Gpwv TTapadoong
£vavtl TANpwung (DVP), pe TTpoakopIon vOuIPwY SIKAIOAOYNTIKWY yia KGBe ouvaAlayn kal yvwaoTtoTrolodv otnv ALPHA
TRUST T0OUG KUPIOTEPOUG OPOUG TTOU DIETTOUV Kal TTPOdIayPA®OuV Tn OXE0N PE TO BepaTto@UAAKA. ZTnV TTEPITITWAN
autr) &€ Ba xpewveTal apoiy BepatouAakng i Ba XpewveTal avaloyikd, ol TTEAATEG OUwG Ba TTPETTEN va atrodexBouv
6T Ba Toug PBaplUvouv €££oda Kal TIPOpRBeieg TTOUu TuXOV TTPoKUWOoUV amré auTth Tnv evépyela PETABeoNng Tng
BepaTo@uAaKnG.

11. MAHPO®OPIEZ ZXETIKA ME TA XPHMATOMNIZTQTIKA MEZA

A) EvnuepwTiké onueiwpa yia Toug avaAauBavouevoug eTevduTtikoUg Kiviuvoug

O1 emmevdUOEIG O XPNUATOTTIOTWTIKA PEOa €vEXOUV ETTEVOUTIKOUG KIVOUVOUG d1a@opwy €idwv kal diafabuicewyv. H
TTANPOPOPNCN TWV TTEAATWY OXETIKA PE TOUG KIVOUVOUG TTOU EVEXOVTAI O KABE €TTEVOUTIKA OpaaTnEIOTNTA KPIVETAI
OKOTTIMN Kal avaykaia yia Tnv diapdpewaon armmd autoug 600 1o duvaTtdv TTANPECTEPNG EIKOVOG WG TTPOG TIG ATTOOOCEIG
TWV EKAOTOTE ETMAEYUEVWY TOTTOBETACEWV. Me To TTapdv N ALPHA TRUST yvwaToTrolei 0Toug TTEAGTEG GUVOTITIKG TOUG
€TEVOUTIKOUG KIVOUVOUG TTOU avaAauBAvouv PE TN CUPKPETOXN TOUG OTIG AyOpPEG XPAHATOG KAl KEQAAQIOU Kal TTAPEXE
Mia CUVOTITIKE TTEPIYPAPA TWV XPNHOTOTTIOTWTIKWY HECWV. MEpa atrd TV Katavonaon Twv KIvOUvVwy TToU avaypagoval
Tapakdtw, n ALPHA TRUST ocuvioTd oToug TTEAGTEG TNG VA ETTIBILOKOUV TNV TOKTIKN EVNUEPWOTN TOUG WG TTPOG TNV
TTopEgia TG00 TNG EAANVIKAG 600 Kal TwV SIEBVWV ayopwv.

Znuelwvetal 61 TTdong PUOEWG KivOUVOI TTOU EPTTEPIEXOVTAI O€ ETTEVOUCEIG OE QYOPES XPHATOG KAl KEQaAaiou, TTAPOTI
UTTOPOUV UTTO TTPOUTTOBETEIG Va TTEPIOPIOTOUV, OEV UTTOPOUV Va £EAAEIPOOUV TTANPWG KAl UTTOPE] VA ETTIPEPOUV OTTWAEIT
TOUu ouvoAou Tng €mmévduong. Auto 1IoXUEl 1IB1IAITEPA OE TTEPITITWOEIG TTOU N €TTEVOUON YIVETOI O€ TTAPAYWYa TTPOIOVTA,
OTTWG Ta warrants, 6TToU OXETIKA PIKPEG PETABOAEG OTIG TIHEG TWV UTTOKEIPEVWY OEIWV (EVOEIKTIKA XPNUOTIGTNPIAKOU
OeikTn) ouvemayovtal TTOAaTTAaciou peyéBoug peTaBoAég oTnv agia Tng emévduong. ETouévwg, oe TTapopoleg
emevdUoelg dev gival duvarh ouTe n TTpoegdPAnan otroioudiTrote emTTéEdOU amddoong oute n BERain diagUuAagn Tou
€TTEVOUTIKOU KEPAAQiOU, TO OTTOIO UTTOKEITAI KAl AUTO, 0TO GUVOAS TOU, OTOUG TTACNG PUOEWG ETTEVOUTIKOUG KIVOUVOUG.
lNa 10 Adyo autod emévduon oe TTapopola TTPoidvTa Bewpeital KATAAANAN Povo yia eTTevOUTEG e 1I01AITEPN YVWON Kal
ONUAVTIKN euTTEIpia o€ €meVOUOEIG OTNV KEQAAAIayopd Kal HOVo WG TTPOG MIKPO HEPOG TOU OUVOAIKOU ETTEVOUTIKOU
XOPTOPUAQKIOU TOUG.

B) Kiv3uvol XpnHUOaTOTIOTWTIKWY NECWV

H Tapolca evnuépwaon Tepiéxel TTANPoQopieg yia TIG €TTevOUOEIG O XPNUATOTTIIOTWTIKG péoa Kal TrepIAapuBAvel
TIPOEIBOTTOINCEIG VIO TOUG KIVOUVOUG E TOUG OTTOIOUG GUVOEOVTAI QUTEG OI ETTEVOUOEIG G€ XPNUATOTTIOTWTIKA péoa. H
TTapouoa evnuépwan dev PTropei va TTeplypdyel GAOUG TOUG KIVOUVOUG KAl TIG GNUAVTIKEG TTAEUPEG TwV ETTEVOUCEWY O€
XPNHOTOTTIOTWTIKG péaa. O TreAATnG dev TTpéTTel va die§dyel GUVAAAQYEG PE AUTA Ta TTPOIGVTA EKTOG KOI AV KATAVOE( TN
@UOn TOuG Kail To €0POG TNG €KBECNG TOU OTOV Kivduvo Kal OTIG TNBavEG {NUIEG.

MapdAo 1Tou pIropouv va xpnoiuoTroinBoulv SIAQopPOI TITAOI, TEXVIKEG Kal XPNUATIOTNPIaKOi OEiKTEG yia Tn dlaxeipion Tou
€TTEVOUTIKOU KIVOUVOU, pePIKG atrd auTd Ta TTpoidvta dev gival KatdAAnAa yia TToAAoUG eTrevouTéG. O BIaQOPETIKEG
€MEVOUCEIG OE XPNUOTOTTIOTWTIKA péoa TrePIAAPBAvOUV SIa@OpeTIKA eTTiTeda €kBeang OTOV KivOUVO Kal yia va
atro@acioel o TTEAATNG £dv Ba TTpofei o€ TéTolEG £TEVOUTEIG, N ALPHA TRUST Tov TTANpO@OpEi yia T TTAPOKATW :

O1 BaoIKOTEPOI YEVIKOI ETTEVOUTIKOI Kiviuvol KaBwg Kal €181K0i ETTEVOUTIKOI Kivduvol avd XPnMATOTTIOTWTIKO
Héoo TTou avaAaufBdvel o TTeAATNG gival evOEIKTIKA ol akoAoubol :
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i) FCevikoi eTevduTIKOI Kiviuvol

EIAOX KINAYNOY

MNEPIFPA®H

MoTwTIKOG Kivduvog

A@opd oTnv mMOavOTNTA VA PNV UTTOPECEl O KOOTNG va  EKTTANPWOEI TIG UTTOXPEWOEIG TOU,
OTIWG TNV TTANPWHNA UEPIOUATOG, TOU KEQAAQIOU, TwWV TOKOPEPIDIWY K.A.TT.

EIdIK& oTnv TTEPITITWON APEPEYYUOTNTAG TTIOTWTIKOU IOPUHATOG, ETAIPEING ETTEVOUCEWV I
&AAou 10pUpaTog TTou avagépeTal aTo dpbpo 1 Tap. 1 (a)-0) Tou ApBpou 2 Tou N.4335/2015,
0 TTIOTWTIKOG KivOUVOG PTTOPE va eVIOXUBEi atrd Tnv mBavr) EAAEIYN COPWYV EVOEICEWV WG TTPOG
TOoV XpoOvo TTapéuRacng Tng apxng efuyiavong kai Tnv aduvauia karavonong amd Toug
€TMEVOUTEG TOU KABEGTWTOG KAl TNG AEITOUPYiaG TNG £€uyiavong Kal Tou KIvOUvou ¢nuiag, 101KA
o€ oUyKPIoN UE ToV KivOUVO {nuiag UTTo TTEPIOTACEIG APEPEYYUOTNTOG EKTOG TOU TTAAICIOU TNG
e¢uyiavong. MNa Tnv TePITTTWON B£0EWG TWV WG AVW OVTOTATWY O€ KOBESTWGS APEPEYYUBTNTAG,
0 €TTEVOUTAG Ba TTPETTEl va AauBAvel €1I0IKA UTT OWIV TOU TIG OXETIKEG OIATAEEIG TTOU DIETTOUV TOV
OUYKEKPIPEVO TUTTO €KOOTN. EVOEIKTIKG yia T TNIOTWTIKA 18pUpaTa, Ba TTpETel va AapBaver utr’
OWIv TOU TNV KATATAEN TWV XPNMATOTTIOTWTIKWY HECWV OE E€TTIBOAr KOBEOTWTOG EIBIKAG
eKKOBApIONG, WG ekAaToTe auTr 1oXUEl. ETTiong, ol Bacikoi 6pol TngG €mévOucnNG PTTOPEI va
avaBewpnBolv amd Tnv apxn efuyiavong (6TTwg yia Topddelyua, n AnKToTATA TOU
XPNUATOTTIOTWTIKOU NECOU PTTOPEI VA TPOTTOTTOINGEI i} N TTANPWHIN ETTITOKIOU VO avVOOTAAE yia
KATTOI0 XPOVIKO dIACTNUA).

MoAITikog Kivduvog

Agopd oTov Kivouvo TTou aTroppéel aTTO AAAQYEG OTO OIKOVOUIKO, (OPOAOYIKO A TTONITIKO
OKNVIKG, 01 0TToieG dUvaTaIl VO ETTNPEACOUV APVNTIKA TIG AYOPEG XPAMUOTOG Kal KEQAAQiou.

Kivduvog pguoToTnTag

A@opd TNV €UKOAIQ PE TNV OTTOIQ O ETTEVOUTAG UTTOPEI VA PEUCTOTIOINCEI TOUG TITAOUG TOU.
[MpooTdBeia peuoToTToinONG £VOG TITAOU GE Wi ayopd, OTTou dev UTTAPXEl avTioToixn ¢AThaN,
EVOEXETAI VA TTPOKAAECEI PEYAAEG QUEOUEIWTEIS OTNV TIMA Tou TiTAou. TiTAol e PEYAAn
EUTTOPEUCIUOTNTA EVEXOUV HIKPOTEPO KiVOUVO PEUCTOTNTAG.

EIdIkG oTnv TTEPITTTWON AQEPEYYUOTNTAG TTIOTWTIKOU 1I0PUNOTOG, ETAIPEIAG €TTEVOUCEWY N
GAAou 18pUpaTOG TToU avaépeTal oTo apBpo 1 TTap. 1 (a)-0) Tou ApBpou 2 Tou N.4335/2015,
n éAeyn TG TPOOTACIOG TNG KPATIKAG didocwaong Kal n duvarotnTa UTTaYyWYAS Twv
XPNHOTOTTIOTWTIKWY HECWYV TTOU €KBidovTal atmd Ta &v Adyw 1I0pUPaTa Kal Ogv €XOUV
e€ao@alioelg o KaBeOTWG eEuyiavong, Ta KOBIOTA TTEPICCOTEPO EUAAWTA O GUVONKEG TTiEONG
Twyv ayopwv. Emiong, €pdéoov yia Ta ev AOyw XPNUATOTTIOTWTIKG HECa Oev ugioTatal
OEUTEPOYEVAG aYyOPd ETTAPKOUG PEUATOTNTAG, Ba €ival akOUa OUOXEPESTEPO YIA TOUG ETTEVOUTEG
va S1akpivouv Kal va avTidpdaouv oTIg SIAQOPES EVOEIEEIG TTOU EVOEXETAI VO TTAPOUCIAJOUV Ta
€V AOYw 10pUPOTA OXETIKG UE TNV OIKOVOMIKI) TOUG KOTAGTAON.

Kivduvog TTAnbwpiocpou

A@popd aTov KivOuVo PEiwong TNG TIPAYMATIKAG agiag Twv eTevOUCEWY EQITIAG TNG avVOSOU TOU
TTAnBwpICHOU.

ZuvaAAaypaTik6g Kivduvog

A@opd erevoUOEIG O€ VOUIOHA OIAPOPETIKO TOU VOUIOPATOG avaQOPAg TOU XapPTOQUAAKIOU.
Eivai o kivduvog TTou TTpoépxeTal atré SIOKUPAVOEIG OTNV ICOTIHIa HETAEU TOU EEVOU VOUIOPOTOG
KOl TOU VOUIOPOTOG avagopdg, ol otroieg petaBaAAouv Tnv TeAIKR agia Tng emévouong.

Kivduvog eravemrévduong

A@opd atnv mBavoTnTa va eTTevOUBOoUV O EI0POEG UIAG ETTEVOUCNG WE ETTITOKIA JIOQOPETIKA
a6 autd TToU ETTIKPATOUCAV OTAV TTPAYUATOTTOINONKE N aPXIKN ETTEVOUCT).

EmmiTokiak6g Kiviuvog

AUENoN TV ETTITOKIWY TIPOKOAEI peiwon aTIG TINEG TwV OpoAdywv. Ooo peyaAlTepn eival n
S1dpkeIa evog oJoAdyou wg TN AREN Tou, TO00 UWNASGTEPOG Eival O ETTITOKIAKOG KivOUVOG.

ZUOTNMIKOG Kiviuvog

A@opd oTovV KivOUVO TTOU TTPOKOAEITaI OTTO TTAPAYOVTEG TTOU ETTNPEAOUV TO GUVOAO Tng
ayopdg Kal KaTé CUVETTEIQ TOUG YEVIKOUG BEIKTEG TwV XpnuaTiaTnpiwv. O Kivouvog autdg dev
MTTOPEi VO aTToQeuyBei he TN SIOOTTOPA TWV ETTEVOUCEWY TOU XOPTOPUAOKIOU.

Mn ouoTnpIK6G Kivduvog

A@opd oToV KiVOUVO TTOU EUTTEPIEXETAI OTNV E€TTIAOYH TNG HETOXNAG MIOG OUYKEKPIMEVNG
Etaipeiag, n mopeia TNG oTroiag ouvoEETal IE T OIKOVOUIKA OTTOTEAECUATA TNG, TIG TIPOOTITIKES
TOU KAGdou aTov oTroio dpaatnpioTroigital K.A.1T. O KivOuvog auTtdg gival duvaTd va TTEPIOPIOTET
HEOW TNG BIOCTTOPAG TWV ETTEVOUCEWY EVOG XOPTOPUAOKIOU O€ BIOPOPETIKOUG TITAOUG.

Kivduvog 1mrou atmroppésl ard
ouvaAAayEg ETTi TTOpAYWYWV
XPNHOTOTTICTWTIKWY HECWV

A@opd oTov KivOuvo TToU TTPOKAAEITal ATTé TNV aTEA ) CUOXETION TWV TINWV TWV TTAPAYWYWV
MECWV PE TIG TIUEG TWV AVTIOTABUICPEVWY 1 UTTOKEUEVWY TiITAwv. A@opd eTriong, otnv
mOavoTnTa PN UTTapgng deutepoyevoUg ayopdg yia KaBe Tapdywyo cupBoAaio ae dedopévn
Xpovikn oTiyur). O1 {nuiég Trou dUvaTal va TTPoKANBoUV o€ £va XapTOQUAAKIO aTTd £TTEVOUTEIG
O€ TTOPAYWYO XPNMUATOTTIOTWTIKG MEOA PTTOopel va  eival TTOAAOTTAGOIEG TOU apXIKou
ETTEVOEOUPEVOU KEPOATiou.

Kivduvog BiwoipoTnTag

A@opd o€ yeyovog 1 TrepioTacn oTov TEPIBAAAOVTIKO ) KOIVWVIKG TOUEQ 1) OTOV TOPEQ TNG
SlakuBépvnaong TTou, edv eTTéABEI, Ba uTTOpoUOE va €XEl TIPAYUATIKEG 1 SUVNTIKEG ONUAVTIKEG
APVNTIKEG ETTITITWOEIG OTNV agia Tng emévduong.
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ii) Eid1koi eTrevduTIKOi Kivduvol avd XpnUOTOTTICTWTIKO MECO

MeToxég

O1 peTOXEG AVTITTPOOWTTEUOUV Ta SIKAIWMPATA TOU HETOXOU O€ pIa eTalpeia. O1 HETOXEG PTTOPET va ekdidoVTal € aVWVUUN
] OVOUOOTIKN) HOP®N Kal PTTOpEi va gival €yxapTeg i AUAeG. KaBe peToxn avTimpoowTrelel €va YEPOG TOU PETOXIKOU
Ke@aAaiou piag etaipeiag. Or TAnpwpég pepiopdTwy Kai n atgnan Tng agiag Tng HETOXAG €ival TBavé va cupBouv, aAAd
auTd dev gival eyyunuévo. O PETOXOG £XEI OIKOVOUIKG Kal 1I010KTNaIaKA SIKalwpaTa, Ta oTToia kabopidovtal atré 1o vopo
KOl TO KOTOOTATIKO TnG eTalpeiag. EKTOG kai av opietal dIaQopeTIKE, oI PETABIBACEIS avWwVUPWY HETOXWV OV
TrepiAapBavouv Kapia Tutkr) Siadikacia. QoTéco, ol PETARIBACEIG OVOUOAOTIKWY HETOXWY UTTOKEIVTAI OUXVA O€
TTEPIOPITPOUG.

O1 ouvoA\ayéG pE PETOXEG MTTOPED va evéxouv KivOUvoug ol oTroiol TrepIAapBavouv aAAd dev TreplopiovTal oTa
ak6Aouba:

(a) Kivouvog peraBoAng tng miung: Ol TIMEG TwV HPETOXWVY WTTOPEi va UTTOOTOUV aTTPORAETITEG DIAKUPAVOEIG,
TIPOKaAWVTAG Kivouvo ¢nuiag. Or TIUEG auopEIvovTal TOOO BPAaXUTTPOBECUA, OO0 Kal HEGOTTPOBECUA OAAG
Kal POKPOTIPOBEoHa, Xwpig va givar duvatdg O TTPOCdIOPIoNOG TNG OIAPKEIAG QUTWV TWV TTEPIODIKWV
emavaAfpewv. O yevikdg Kivduvog ayopdg TrpETel va eEaAeIpBeil oTTO TOV OUYKEKPIMEVO KivOUVO TTOU
ouvdéetal he Tnv idia TNV eTaipeia. Kai o 00 Kivéuvol, atrd Koivou 1y EExwpIoTd, ETTNPEAOUV TIG TIUEG TWV
METOXWV.

(B) Kivéuvog Eraipeiag: 'Evag ayopaoTAG METOXWV YiveTal OUVIBIOKTATNG TnNG eTaipeiag. ‘ETol, autdg i autn,
METEXEN OTIG TOAVOTNTEG YIa KEPDON Kal {nuieg, KATI TO 0TT0i0 KABIoTA OUOKOAO va yivel KATTola TTIPORAEWN yia
TNV amédoon piag TéTolag €mévOUoNnG. Xe MIa €gednTnuévn TIEPITITWON, N ETAIPEIQ PTTOPEI va KNPUEEl
TITWYXEUOT, ME ATTOTEAECHA TNV ATTWAEIQ TOU OUVOAOU TWV ETTEVOUNEVWY TTOOWV.

(v) Mepiouartikég kivouvog: To yépiopa ava JEToXN £EapTATAI KUPiWG aTrd Ta KEPSN TToU SlavEUEl N ETAIPEIQ KAl
aTré TN YEPIOUATIKA TTONITIKA TNG. ZTNV TTEPITITWATN XAUNAWY KEPBWV A {NUIag, oI TTANPWUEG TWV JEPIOUATWY
MTTOPEI Va JEIWBOUV ) va unv TTpayuaToTroinfouy.

) Kivduvog peuarorntag: H peiwpévn eUTTOpEUCIUOTNTA GTNV ayopd, ival duvaTo va TTNPEACEI apvNTIKA TNV
mBlavoTnTa emiTeugng dOikaing TIUAG, va dnuioupynoel KaBuoTepAOEIG i va KaBIioTd TTOAU SUGKOAN Tn
PEUCTOTTOINON METOXWV.

EvaAAakTikég ETrevduoeig (Hedge Funds)

O1 evaAAaKTIKEG €TTEVOUOEIG eVOEXETAI VA Eival KEPOOOKOTTIKEG KOl VO EUTTEPIEXOUV UWNAG Babud kivduvou. Eivai
duvaToV va £X0UV WG ATTOTEAECHA TNV ATTWAEIN TOU GUVOAIKOU KEQaAaiou 1} evog onuavTikou pépoug Tou. ETriong eivai
duvatov ol aTmodOcoelg TETOIWV ETTEVOUCEWVY VA PNV avTIOTABUifouv E€TTAPKWG TOUG OIKOVOMIKOUG KIVOUVOUG TTOoU
avaAapRaver o eTTeVOUTAG. Evw ol eVOAANOKTIKEG ETTEVOUCEIG UTTOKEIVTAI GE KOIVOUG KIVOUVOUG ayopdg e GAAOUG TUTTOUG
€meVOUOEWY, OTTWG OToV KivOUuvo aoTdBelag TnG ayopdg, ETITTPO0OETA UIOBETOUV OPICUEVEG TEXVIKEG TUVAAAQYWV,
OTTwG n xpnon poxAeuong Kal GAAWV KEPOOOKOTTIKWY TTPOKTIKWY ETTEVOUCNG TTOU PITTOPOUV va augfioouv Tov Kivouvo
aTTwAeIag TG eTévouong. EVOEIKTIKG, GAAG OXI TTEPIOPICTIKA, Ol KivOUVOI TTOU GUVOEOVTAI PE TIG EVAAAAKTIKEG ETTEVOUOEIG
TrepIAapBavouv: (a) To yeyovag 6T ol evaAAOKTIKEG eTTEVOUCEIG PTTOPOUV va gival SUGYXEPWS PEUCTOTIOINCIYES, (B)
UTTOPEI VO YNV UTTOXPEOUVTAI VA TTAPEXOUV CUXVEG TTANPOQOPIES TIMOAGYNONG I ATTOTIUNGNG OTOUG ETTEVOUTEG, (Y) €ival
duvaTtov va TrepIAaPBAvoUV oUVOETEG POPOAOYIKEG OOUEG Kal KABUOTEPATEIG OTNV TTAPOXA ONUAVTIKWY QOPOAOYIKWV
TAnpo@opIwy, (8) dev uTréKeIvVTal OTIG idIEG PUBMIOTIKEG ATTAITACEIG PE Ta apolfaia KEPAAala, (€) OUXVE XPEWVOUV
UYnNAOTEPEG apOIBEG 01 OTToiEG €ival duvaTdv va UTTEPKEPACOUV Ta Ke@aAalakd kEpON Tng emévduang kai (oT) givai
duUVaTOV va €XOUV EUPETARBANTEG aTTOOOOEIG.

Mepidia OZEKA

O1 Opyaviopoi ZuAhoyikwv Etrevdloewyv oe Kivntég Agieg (OZEKA) atroteAoUv ouddeg TTEPIOUTIOG TTOU AVIKOUV O€
TToAAOUG dikaloUuxoug uTré KoivA diaxeipion Tpitwv. H Tepiouaia, 1o evepynTikd dnAadr Tou OZEKA atoteAgital dTiwg
TrpofAETTETAN 1T TO VOO, aTrd KIVNTEG agieg, Héoa xpnuaTayopdg kal ueTpnTd. H TTepiouaia auTr avikel €€ adiaipéTou
OTOUG OUMUETEXOVTEG OE QUTHV avAAoya PE Tov aplBud Twv pepidiwv Tmou katéxouv. Oool diabétouv pepidia OZEKA
KaAouvTal pepIdiouxol. ZUvnBEeg XapaKTNPIOTIKO Twv apoifaiwv KepaAaiwy gival n euxépela peuatotroinang. O kivouvog
e€aptdral amé Tnv KaTnyopia Tou apoifaiou kepahaiou kai gival cuvABwg avaAoyog pe Toug KIVOUVOUG TwV
UTTOKEIPNEVWYV agIwv.

OpodAoya

Ta opodhoya gival SIaTTPAYUaTEUCIUOI XPEWOTIKOI TITAOI Ol OTT0i0I £KSIdOVTal OE OVOUACTIKA 1) AVWVUMN HOP®r aTré pia
eTaipeia ) éva KuBepvnTikG CWHA OE TMOTWTEG PE OVOUAOTIKA agia, n otroia Katd Tnv €kdoan, avTITpoowTTelEl £va
U€pOog Tou ouVOAIKOU TToooU Tou xpéoug. H didpkela Tou xpéoug, OTTwG Kal ol dpol Kal ol TIpoUTToBéaelg TNG eE6PANaNG,
KaBopigovTtal TTpokaTaBoAIKG. EKTOG kal av opileTal SIagopeTIKA, TO OJOAOYO EEOPAEITAI €iTE KATG TNV NUEPOUNVia ANgNg
TOU, €iTE PEOW ETACIWV TTANPWHWY, €iTE OE BIAPOPETIKOUG XPOvous. O TTANPWHEG TOU TOKOU TwV OJOAGYwWV PTTOPEI va
eival eite (i) oTaBepég yia OAn Tn Sidpkela, eiTe(ii) YeTABANTEG Kal ouxvd ouvOedepéveg Pe OEiKTEG avagopdg (TTy.
EURIBOR 1 LIBOR). O ayopaoTrg evog opoAdyou (0 TOTWTNG) £XEl agiwon atrévavTi aTov ekdOTN (0 OPEIAETNG).

O1 ouvaMayég pe opdloya ptropei va evéxouv KivdUvoug ol otroiol TrepiAapBdavouv aAAd dev TrepiopiovTal aTa
akoAouba:

(a) IMoTwrikég kivéuvog: H agia evog opoAdyou Ba peiwBei oTnV TTEPITITWON aBETNONG MIAG UTTOXPEWANG A HIOG
€VOEXOMEVNG XAMNANG agloAdynong TnG TMOTOANTITIKAG IKAVOTNTAG TOU €KBOTN. MevikG, 6G0 uwnAdTEPO €ival
TO OXETIKO ETTITOKIO (EVVOEITAI, OXETIKA PE TO ETTITOKIO EVOG XPEOYPAPOU UNBEVIKOU KIVOUVOU, TTAPEUPEPOUG
AAgNG kai dopAg eTTITOKIOU) TOOO PEYAAUTEPOG Eival O TTIOTWTIKOG KivOuvog TTou SIaBAETTEI O €KOATNG.

B) Kivéuvog emirokiou: O1 KIVACEIG TwV EMITOKIWY XopakTnpifovral ammd aefaidtnta, Pe OTTOTEAEGUA Ol
AYOPAOTEG TWV XPEOYPAPWY PE OTABEPO ETTITOKIO VA avaAauBAvouy Tov KivOuvo JIag TITWONG TNG agiag Twv

MpoouuBatikn Evnuépwaon yLa tnv mapoxn EMeVOUTIKWY UTTNPETLWV /AEKéHBpLOC 2023 /13



XPEOYPAQWY, GTNV TTEPITITWON TToU avéBouv Ta emiTokia. Ooo ueyaAuTepn eival n SidpKeia Tou daveiou Kai
600 XaunAdTEPO gival TO ETITOKIO, TOOO PeYAAUTEPN €ival n euaiobnaoia Tou opoAdyou o€ pia Avodo Twv
ETTITOKIWYV TNG AyopdG.

v) Kivouvog perafoAns g miung: O1 TINEG Twv OPOAOYWY UTTOPEI VO UTTOOTOUV aTTPOBAETITEG SIAKUPAVOEIG,
TIPOKAAWVTAG Kivouvo ¢nuiag. O1 TIUEG auEopEIVOVTal TOOO BPAaXUTTPOBECUA, O00 Kal HEGOTTPOBECUA OAAG
KOl hakpoTTpOBeoua, Xwpig va eival duvatdg o TTPOadIOPIoNOG TNG OIGPKEING AUTWY TWV TTEPIOBIKWYV
ETTAVOARYEWV.

(5) Kivduvog aduvapiag €6pAnong xpewv: O ekdOTNG PUTTOPEI va KATAOTE TIPOCWPIVA | HOVIUA APEPEYYUOG, PE
atToTéAeCpa va pnv gival o€ B€on va TTANPWOEl Tov TOKO 1 va e¢ayopdoel To opdAoyo. H gepeyyudTnTa EVOG
€KOATN PTTOPEi va aAAGEel Adyw €vOG 1) TTEPICCOTEPWY TTAPAYOVTWY, GUUTTEPIAANBAVOUEVWY TNG EKDATPIAG
ETQIPEIOG, TOU OIKOVOMIKOU TOMEQ TOU €KOOTN H/KAI TNG OIKOVOMIKNAG Kal TTOMITIKAG KATAOTAONG Twv
EUTTAEKOPEVWV XWPWV. H emdeivwan TNG pepeyyudTNTaG TOU £KOOTN Ba ETTNPEATEI TNV TIUF TWV XPEOYPAPWYV
TTou €KOIdEI

(€) Kivduvog mpdwpns e€6pAnang: O ekdOTNG evOG OoAdyou gival SuvaTov va CupTTEPIAGREI évav Opo TToU va
EMTPETTEI TNV TTPOWPN £E6PANCT TOU OUOAGYOU GTNV TTEPITITWON TTOU PEIWBOUV Ta ETTITOKIA TNG ayopdg. Auth
n TPOwWPEN £E6PANCN eVOEXETAI VO £XEI WG ATTOTEAETUA PIa aAAayr) TNV avapevouevn amédoon.

(o1) Kivduvol mou evéxovral O OUYKEKPILEVOUS TUTTOUS OUOAGYywv: ETTITTA0V KivOuvol PTTOpEi va evéxovTal o€
OUYKEKPIUEVOUG TUTTOUG OJOAOYWYV, OTTWG YIO TTAPAdEIYUA YPAUUATIA KUPAIVOUEVOU ETTITOKIOU, YPAUMUATIa
QaVTIOTPOPWG KUPAIVOUEVOU ETTITOKIOU, OpoAoyieg Xwpig Tokopepidia (TEAIKAG atmddoong), opdAoya ot EEvo
VOUIOUQ, HETATPEWIUEG OOAOYIES, AVTIOTPOQWG PETATPEWINO XPEOYPAPA, TIHAPIOUOTTOINUEVEG OPOAOYIES KAl
opoAoya peiwpEVNG Ea0@AAIONG. e OTI aQOopd AUTEG TIG OUOAOYIEG, OUVIOTATAI VO JIEPEUVIOETE TOUG
KIVOUVOUG Kd&Be €kdooNG TTPOKEINEVOU va KaTavoroeTe TTARPwS OGAoug Toug KivoUuvoug. Xe OTI agopd Ta
opoAoya peiwpévng EaoPAAIong, CUVIOTATAI va EVNUEPWOEITE yia TNV KATATAEN TNG OpoAoyiag og aUykpion
ME TIG AAAEG opoAoyieg Tou €kdATN. OvTwg, €dv 0 €kdATNG XPEOKOTINOEI, AuTA Ta opdAoya Ba eEo@AnBouv
HOvVOo PeTd TNV ammoTTANPwHA OAWV TwV TIOTWTWV TTou BpiokovTal o WnAd oTnv Katdragn Kal evéXeTal O
KivOuvog va unv ammognuIwBEiTe. ZTnV TTEPITITWON TWV AVTIOTPOPWGS UETATPEWINWY XPEOYPAPWY, EVEXETAI O
Kivduvog va pnv atmmolnuiwBeite TANpwg, aAAd va AdBete éva Tood Kartd Tn Arén, ico Pe Ta UTTOKEipEVa
XPESYPOQPA.

(4] Kivéuvog mAnBwpiopou: Or yetaBoAég aTtov TTANBwPIoUO r/kal oTig TTANBWPICTIKEG TTPOGOOKIEG TWV XWPWV
OTIG OTTOiEG ETTEVOUETE ETTNPEAJOUV TA EMMITOKIA KAI TIG OVOUEVOUEVEG ATTODOCEIG ETAIPIKWY KOl KPOATIKWV
opoAOywv. Or erevdUoelg oe oudAoya UTTOKEIVTAI KATG CUVETTEIQ G€ Kivouvo TTAnBwpliopou. EmimmAéov ol
a1TodO0EIG TETOIWV ETTEVOUCEWY BEV Eival WG ETTI TwW TTAEIOTWY OUVOEBEPEVEG PE KATTOIO TPOTTO HE TOV
eyxwplo Agiktn Tiywv KatavaAwTh woTe va KAAUTITOUV Tnv dia@opd TTou TTPoKUTITEl Adyw TTANBwpPIcHoU
avAPEca OTIG OVOUAOTIKEG KOl TIPAYMOTIKEG OTTOSOOEIG.

n) Kivéuvog peuotdtnrag ayopds (Liquidity risk): O kivduvog auTtédg €ival ONUAVTIKOG OF TTEPITITWON TIOU O
€TTEVOUTAG €MOUNET va peucToTToincel To opgdAoyo TIpiv atré Tn ARgN Tou. ZTnVv TTEPITITWON auTr, eAAEiyel
EUTTOPEUCIUOTNTAG, PTTOPET va eTTITUXEI XAUNAOTEPN TIUA (UTTO TTEPIOTACEIG KATA TTOAU) OTTO TNV TIUA 0TV
otroia Trpaypartotroinoe Tnv €mévducn. O TOTTOG eKTEAEONG TNG EVTOANG, Qv TTX EKTEAEITAI EVTOG i EKTOG
puUBuICOHEVNG ayopdg, SUvaTal va eTTNPEACEI TNV EPTTOPEUCIUOTNTA.

TitAo1 EmiAoyng (Warrants)

O TiTAog €mAoyNG atroTeAei TTepIopIguévou xpdvou dikaiwpa eyypa@ng yia PeToXEG, opoAoyieg, loan stock (TiTAog
MOKPOTTPOBECUNG Kal £VTOKNG OQEIAAG) I KUBEPVNTIKA XPEOYPAPA KAl UTTOPEI VO aoKNBEi EvavTi Tou apxIkoU eKOOTN Twv
UTTOKEIPEVWVY Xpeoypa@wv. O TiTAol €TTIAOYAG oUXVA evEXOUV pia uwnAou Babuol davelakn e£apTnon, OTToTE YIa JIKPR
UETABOAR OTNV TIPA TWV XPEOYPAPWY TTPWTNG TTPOTEPAISGTNTAG, £XEI WG OTTOTEAETHA pIa ducavaloya JeyaAn JETOBOAR,
€Uvoikr | duouevn, oTnV TIUN Tou TiITAOU €TTIAOYAG. KaTd ouvéTTEla O TINEG TWV TITAWV ETTIAOYAG UTTOPE va eivai
EUMETABANTEG.

ZupBoAaia MeAAovTtikng EkTARpwong (EME 1) Futures)

Ta ocupBoAaia autd cuveTTdyovTal TNV UTToXPEWON TTapddoang f TTapaAafig Tou uTTokeipevou TiTAou (UeToxR, OeikTng,
eUTTOPEUPA K.0.) Ot pia TTpokaBopigpévn PEANOVTIKY nuepounvia (o€ TIOAAEG TTEPITTITWOEIG N ekkaBdpion Tou
oupBoAaiou TrpaypatoTroiital pe peTpnTd). O cuvaAdayég oTa cupfoAala autd evéxouv uwnAd Kivouvo Adyw Tou
XOPAKTNPIOTIKOU TnG poxAeuong-daveiouou (leverage 1 gearing) To o1moio SIGBETOUV. ZUYKEKPIPEVA, OF CUVAAAQYEG O€
>ME ptropei va ouvemrdyovtal upnAég ¢nuieg fj uwnAd képdn oe oxéan pe TNV apxikr Béon. EmmAéov, pia pikpn
METABOAA OTNV TIUA TOU UTTOKEIPEVOU TITAOU GUVETTAYETAI TTOAU UWNASTEPN TTOCOCTIAIA WETAROAR oTnV TIur Tou ZME.
AuTh) n oupTrepIPopd Tou GupPBoAaiou pTTopEi va AsiTtoupyfoel apvnTikG i BeTikG yia cag. O1 ouvalayég oe ZME
OUVETTAYOVTOI Hia eVOEXOUEVN UTTOXPEWOT, TNG OTTOIAG TIG AETITOMEPEIEG TTPETTEI VA EXETE UTT OWIV OOG.

Aikaiwpara Mpoaipeong (Options)

O1 ouvaAayég og Aikaiwpata Mpoaipeong (options) cuvettdyovTtal Tn CUPPETOXN O€ €va oupBoAalo, To OTToio N pia
TAEUPG £Xel TO BIKaiwpa va TTapaAdBer / TTapadwaoel TOV UTTOKEIUEVO TITAO Kal N GAAN TTAEupd €xel TNV akpIBWG avTifeTn
uTtoXpéwan va Trapadwaoel / TTapaAdBel TOV UTTOKEIPEVO TITAO. ZUVETTWG, 0 €TTEVOUTAG TToU ayopddel To option €xel TO
Sikaiwya oto cupPBoéAaio va ayopdoel ) va TTOUAAOEl Tov UTTOKEINEVO TiTAO g€ pia TTpokaBopioyévn TIMA o€ pia
TTpokaBopiopévn PHEAAOVTIKR nuepopnvia. AvTioToixa, 0 TTWANTAG Tou option €xel TNV UTTOXPEwWON OTO GUPBROAaIo va
TTOUAACEl | va ayopdael TOV UTTOKEIMEVO TITAO O€ Hia TTpokaBopioyévn TR o€ pia TTPoKaBopPIoHEVN UEAAOVTIKA
nuepopnvia.

Ymapxouv TTOAG dIaPopeTIKA €idn SIKAIWPATWY TTPOAipeEaNG HE OIAPOPETIKA XOAPAKTNPIOTIKG Kal KIvOUVOUG TTou
UTTOKEIVTaI O€ JIAPOPETIKEG CUVONKEG.

Mo ouykekpiyéva:
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Ayopd options: ZTnv TepITITwan ayopdg option, n PEYIOTN OTTWAEIQ yIa TOV ETTEVOUTH €ival N TIUR TNV OTToia €XEI
TTANPWOEl yia va ayopdoel To dikaiwpa (option premium) TTpocBéTovTag TTpopnBeieg Kal GAAa KOOTN. AuTo oupBaivel
aTnV TTEPITITWON TTOU N TIMA TOU UTTOKEIPEVOU TiTAOU KIVABNKE TIPOg Tnv avTiBeTn katelBuvon amd auth TTou
TTPo0doKOUCE O ETTEVOUTAG, KOI KOTA CUVETTEIQ APrjvel TO GUPPBOAaIO va eKTTVEUGEI.

MwAnon options: v TepiTTTwon TTWANONG option, o eTTeVOUTAG EICTIPATTEI TNV TIUF OTNV OTToia TTWAEITAI TO
Sikaiwpa (option premium) a@aipwvTag TTPourBeleg Kal GAAa KAOTN. AuT6 gupBaivel OTNV TTEPITITWON TTOU N TIUT TOU
UTTOKEIPEVOU TITAOU KIVABNKE TTPOG TNV KatelBuvan 1Tou TTpoadokoUoe 0 TTWANTAG, Kal KOTA CUVETTEIO O AyOPOOTHG
agrjvel To cupBoAaio va ektrveuoel. H péyiotn ¢nuia yia Tov TTwANTr Tou cupBoAdiou OpwG, UTTOPET va gival TTOAU
peyaAUTEPN aTTé TO Option premium TTou €Xel EIGTTPASEN, GTNV TIEPITITWOT TTOU N TIH TOU UTTOKEIMEVOU TITAOU KIVABNKE
avTifeTa amod Tnv katelBuvan TTou TTPoodokoUaE Kal TO SIKaiwpa TEAIKG e€aoknBei atrd Tov ayopaaTh. Or cuvaAlayég
TTWANONG options guveTTayovTal pia evOEXOUEVN UTTOXPEWAT, TNG OTTOIAG TIG AETITOUEPEIEG TTPETTEI VO EXETE UTT OWIV
aag.

Zéveg Ayopég Kai TiTAol Ek@paopévol oe Zévo Nopiopa

O1 guvalayég o€ E€veg ayopég, ol oTToieg TTEPIAAUBAVOUV TIG XPNUOTOOIKOVOUIKEG AYOPEG AVOATITUGCOUEVWY XWPWV
(Avaduopueves Ayopég), kaBwg kal To evOeXOUEVO KEPDOG 1 ¢nuia ammé ouvalhayég ae EEveg ayopég ) o€ cupBoAaia
Kal TITAOUG EKPPaCHEVa O€ EEVO VOUIoUA Ba €TTNPEACTOUV OTTO TIG SIAKUPAVOEIG TWV GUVOAAAYHUATIKWY ICOTIHIWY.

O1 emrevdloelg oe Avaduodpeveg Ayopég exTiBevtal o€ eTTITTAEOV KIVOUVOUG, oUpTTEPIAAUBAVOUEVOU TOU QUEaVOUEVOU
TIANOWPICHOU, TwV JIOKUPAVOEWY TWV ETTITOKIWY, TWV OUCUEVWV VOUWY ETTAVATIATPIONOU Kal TwV ONHOCIOVOUIKWY
METPWV KAl TOU JAKPOOIKOVOUIKOU Kal TOU TTOAITIKOU KIvOUVOU.

TuvaAAayég Evdexopevng Yroxpéwong

Mia cuvaAAayr| evoexOUEVNG UTTOXPEWONG Eival JIa GUVaAAayr) UTTO TOuG OPOUG TNG OTToiag Ba €ioTe R evdEXETal va
€i0TE, UTTOXPEWMEVOG VO KATARBAAAETE TTEPAITEPW TTANPWHEG (EKTOG TWV XPEWOEWV) OTAV N GUVAAAayr dev OAOKANPwOEi
f METG aTrd TNV TTPOwpPN eKkaBdapion TnG Béong oag. AUTEG ol TTANPWHEG EVOEXETaI va, i va pnv diacg@aAioTolv aTrd
£va XpnuaTiké TToo6 (A va avTITTpoowTTeEUTOUV aTTo TITAOUG) TTOU KaTaTiBETaI 0TOV avTIGUUBAAAGPEVO A £vav XpnUaTIOTH,
wg TTpovoIa yia otroliadiTroTe {nuia atmé cuvaAAayEg TTou Eyivav ek HEPOUG Toug (Eva lMeprBwpiro AopaAlsiag).

AvaBoAég Twv AITTpayUATEUCEWV

Y1é opiouéveg ouvOnKkeg SIaTTpayUATEUONG, MTTOPEI va gival SUOKOAO 1 adUvaTo va PEUCTOTTOINCETE pIa Béan. AuTo
yTTOpEi va TrpokUWeEl, yia TTapddelyua, o€ TepIOGdoUG ypryopns METABOANG TwV TIHWY, €AV N TIUA avéBel i TTéoel o€ pia
ouvedpia diatrpaypareloewy, o€ TETOIO BABUS WoTe CUPPWVA PE TOUG KAVOVEG TOU OXETIKOU XPNUATIOTNPIoU, Ol
diatrpayuaTelaelg va avaBAnBouv ) va atrayopeuTouy.

XPNHUATOTTIOTWTIKA JECA SEKTIKA UTTAYWYNG O€ KaBeoTWG §uyiavong

Me tnv Odnyia 2014/59/EE (BRRD), n otroia evowuatwOnke aTnv eAANVIKN évvoun Tagn pe 1o v. 4335/2015 BeoTrioTnke
€I101KO TTAQiCI0 yIa TNV avakapyn Kai TRV e§uyiavon TMOoTWTIKWY IBPUPATWY Kal ETTIXEIPACEWYV ETTEVOUTEWY. ZTOX0G TNG
Odnyiag 2014/59/EE, 61rwg 10X Uel, gival n S1aopAaAion XPNUOTOOIKOVOUIKNG OTaBepATNTAG KAl N EAAXIOTOTTOINGN TWV
OUVEICPOPWYV TwV GopoAoyoupévwy aTn didowaon Tpatrelwy A/kal TNG €KBeoNg Toug o€ gnuieg. Mpokeiyévou yia pia
£ykaipn kai Taxeia TapéuBaan o éva pn uyiEG XpnNUaTodoTIKO idpuUa WATE VO oUVEXICOVTaI Ol KPIOIUEG OIKOVOUIKEG Kal
XPNHUATOOIKOVOUIKEG AEITOUPYIEG TOU, EAAXIOTOTTOIWVTAG TOV QAVTIKTUTTO TNG TITWXEUONG TOU OTNV OIKOVOMIa Kal TO
XPNHUATOOIKOVOUIKG cuoTnua, didovtal ammd 1o €18Ikd TTAQicIo oTig apxég eguyiavong didgopeg eCouaieg. 2 auUTEG
OUYKOTaAEYETAI N €E0UTia aTTOPEIWONG 1} HETATPOTIAG KEPAAQIAKWY PHECWV KaBWG kal n e§ouaia didowang pe idia yéaa.
Otav cuvtpéxouv ol TTpoUTToBEoElg yia g€uyiavan, n apxr €§uyiavong UTTOpEi va XpnOIMOTIOINCEl TO £PYOAEio TNG
diIdowong Pe idla Péoa yia va OKUPWOEN TO OUVOAO 1 UEPOG TOU KEPOAQIOU OPICUEVWY HN €EA0QAANIOUEVWV
UTTOXPEWOEWV XPNHATOdOTIKOU IBpUPATOG TTou TeAEi UTTO TITWYEUON /KAl VO WETOTPEWE!I OPIOUEVEG XPEWOTIKEG
aTraITAOEIG 08 AANO HEGO, GUUTTEPIAOUBAVOUEVWVY KOIVWV JETOXWY TOU IBPUUATOG TTOU dIaTnpEiTal.

H e€uyiavon uttd TO 10XUOV VOUOBETIKO KAl KAVOVIOTIKO TTAQICIO €VOEXETAI VA €XEI ONUAVTIKEG ETTITITWOEIS VIO TOUG
€TTEVOUTEG, 10iWG eVOEXETAI VO OTTWAETOUV TO GUVOAO TNG ETTEVOUGCTG TOUG, CUUTTEPIAGKBAVOPEVWY TOU KEQaAaiou Kal
TUXOV OUOOWPEUBEVTWV PEPIOPATWY, €4v n e€fouaia Sidowong pe idla péoa aoknOei €T TWV KOIVWV HETOXWV.
Eidikétepa, o1 péroxor (ouptreplAaufavopévou KABE ETTIKAPTIWTH HETOXWV), Of TEPITITWON Aoknong egouaiag
didowong pe idia péoa amod Tnv appddia apxn eEuyiavang, evdéxeTal va UTTOoTOUV Peiwan f akipwan Tou GuvoAou 1
MEPOUG TOU KEPAAQIOU TWV KOIVWV JETOXWYV TOUG WOTE va UAOTTOINGEI atrd Tnv apuddia apxn eEuyiavong n doknon Tng
d1dowong pe idia péaa.

Q¢ XpnUOTOTIOTWTIKA péoa OekTIKA UTTaywyAg o€ KaBeoTwg efuyiavong  voouvtal Ta Wn €§00@OAICHEVA
XPNUATOTTIOTWTIKA péoa TTou €kdidOUV 01 OVTOTNTEG TTOU avagépovTal oTto dpBpo 1 TTap. 1 (a)-(5) Tou ApBpou 2 Tou N.
4335/2015 (6TTWG €VOEIKTIKA UETOXEG, OUOAOYIEG KAl TTOPAywYya). XTIG ovIOTNTEG QUTEG TrEpIAapBavovTal aAAd Sev
TepiopifovTal ol akOAOUBEG:

. TOTWTIKA 1I5pUPATA KAl ETTIXEIPACEIG ETTEVOUTEWY TTOU Eival ykaTeaTnuéva otnv Eupwtraikr ‘Evwon (EE),

. XpPnHaTodoTIKA 1IdpUpaTa TTou gival eykateoTnuéva otnv EE, étav 1o XxpnuaTtodoTikd idpupa gival Buyatpikn
€TMIXEIPNON TTOTWTIKOU 1I5pUNATOG 1 ETTIXEIPNONG ETTEVOUCEWY,

. XPNHOTOOIKOVOUIKEG ETAIPEIEG CUPPETOXWV, MEIKTEG XPNUATOOIKOVOUIKEG ETAIPEIEG CUPUETOXWV KOl UEIKTEG
ETOIPEIEG CUPPETOXWV TTOU Eival eyKaTEOTNUEVEG OTNV EE,

. UNTPIKEG XPNMATOBOTIKEG ETAIPEIEG CUPUETOXWV EYKOTEOTNMEVEG OE KPATOG-HENOG, UNTPIKEG XPNHATOOOTIKEG
ETAIPEIEG TUUMPETOXWYV EYKATEOTNUEVEG OTNV EE, PUNTPIKEG PEIKTEG XPNUOTOOIKOVOUIKEG ETAIPEIEG TUMHETOXWV
EYKOATEOTNUEVEG OE  KPATOG-PEAOG, MNTPIKEG MEIKTEG  XPNUOTOOIKOVOUIKEG — ETAIPEIEG OUPMUETOXWV
eykareoTnuéveg otnv EE.
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) KINAYNOI MOY TYNEMAIONTAI Ol ZYNAAAATEZ ZE NAPATQrA XPHMATOOIKONOMIKA MPOIONTA

1. ZupBoAaia peAAOVTIKNAG EKTTARPwOonNG (X. M. E.

O1 ouvaAlhayég og Z.M.E. eutrepiéxouv uwnAd Babuod kivoivou. To Tood Tou apyikoU TrepiBwpiou ao@daAiong eivai
MIKPO O€ Ox£on WE TNV OvouaoTIKA agia Tou . M. E. ye amotéAeopa ol cuvaAAayég va uttokelvial o€ poxAeuon. Mia
OXETIKA PIKPA Kivnan oTnv ayopd Tng uttokeipevng agiag X. M. E. £xel avaAloyikd oAU peyaAlTepn ETTITITWON GTO TTOOO
TTou £xel kataTeBei wg TepIBwplo ac@aAiong. Av n ayopd kivnBei avtiBeta e Tn B€on ) n ayopd TTapaywywv augAoel
TO TEPIBWPIO acPAAIoNG, O €TEVOUTNG TTPETTEl VO KATABECEl ETMITTAEOV TTO0O O¢ €CAIPETIKA OUVTOUO XPOVO atrd Tn
OXETIKA €100TT0INON YIa va diatnpAoel Tn Béon Tou. Edv autd d¢ yivel 0To OuyKeKpIUévo Xpoviko didoTnua, n Etaipia,
oUPWVA PE TOUG KAVOVEG TNG ayopdg Trapaywywyv Ba kAgioel Tn B€on xwpig va @épel kapia eubuvn yia TIg MOavEg
{nuieg TToU Ba TTPOKUYOUV.

2. AIKQIWPOTA TTPOAIPETEW

H ayopd SIKQIWPATWY TTPOaIPECEWS EVEXEI KOTA Kavova HIKpOTEPO BaBud KivBUvou Ot OxEon He TNV TIWANCNH
avTIOTOIXWV SIKAIWHATWY. ToUTo SIOTI OTNV TTPWTN TTEPITITWON O ETTEVOUTAG £Xel Tn duvaTtdTnTa, €4v n ayopd Kivnoei
avTiBeTa atrd T0 OTOXO TOU VA PNV ACKNOEl TO SIKAIWHPA TTPOAIPECEWG. AVTIBETA, N TTWANGCN SIKAIWHPATWY TTPOAIPECEWG
ouveTtayetal TToAU uwnAGTEPO KivOuvo dedopévou OTI TNV TTEPITITWAN AUTH O ETTEVOUTHG avaAauBavel Tnv uttoxpEéwaon
va ayopdoel i va TTwAAoel TNV utrokeiyevn agia f deiktn. O Babuég Tou avalapPBavopevou KivOUVouU eTTITEIVETAI
ONUAVTIKOTATA OTNV TTEPITITWON TWV PN KAAUPPEVWY SIKAIWPATWY (YVWOTWV wg ‘covered call options’), étav dnA. o
€TTEVOUTAG Oev £xel 0T dIABECN TOU TIG UTTOKEIUEVEG OEiEG.

3. Texvikég Ueiwong Kivouvou

O e1meVOUTAG £XEI TN duVATOTNTA KAl TTPETTEI VO OWTEI EVTOAEG TTEPIOPICHOU TwV nuIwv (‘stop loss orders’) €101 woTe
va Treplopidel Tig MOavEG {nuieg TOU O€ £va GUYKEKPIPEVO ETTITTESO AVAAOYQ E TNV OIKOVOIKI) TOU KOTAOTAON KAl TOUG
€TTEVOUTIKOUG Tou aTOX0UG. [lavTwg, oI OUVBNKEG TTOU ETTIKPATOUV GTNV ayopd O€ KATTOIO OUYKEKPIMEVN OTIYUN
EVOEXETAI VA PNV ETITPEWOUV TO ‘KAgiTINO BEoNG’, €101 WOTE N TEAIKA ¢nuia PTTopEi va gival eyaAUTepn atmod ekeivn TTou
eival dlateBeiyévog va avaAdpel o ErevouTtng.

4. ‘Opol cuvaAAaywv

O EmrevOuTtAg TrpéTel va {NTHOEI eVNUEPWTIKA QUAAADIA Kal va HEAETATEI PE IBITITEPN TTIPOTOXTH TOUG OPOUG CUVOAAAOYWV
ot Z.M.E. kai o€ dikaiwpara poaipeong (options) ota otroia cuvaAAGoaeTal (TT.X. O€ TToIa TIEPITITWOT Ba UTTOXPEWBET
va TTapaAdBel ) va TTapadwaoel TV UTrokeipevn agia Tou X.M.E. ) Tou SIKaIWPaTog TTpoaipeong r Tig NUEPOUNVieg Agng
KQI TOUG TTEPIOPICHOUG OTO Xpdvo ££A0KNONG Twv JIKAIWPATWY TTpoaipeang). ETiong, mpiv Tpofei oe mpdgeig o
€TMEVOUTAG TTPETTEI VA KATAVONOEI TA XAPAKTNPIOTIKA TwV CUPBOAGIWY aQuTWV.

5. AvaoToAn Kal TTEPIOPICHOI SIATTPAYUATEUC!

O1 ouvOnrkeg TNG ayopdg (TT.X. EAAEIPN PEUCTOTNTAG) KAI Ol KAVOVEG TWV CUVAAAQYWV (TT.X. AVWTATA KOl KATWTATA 6pIa
SIOTTPAYUATEUONG TWV TIHWV), HTTOPEI VO augrigouV Tov Kivduvo {nuiwv, OKOPA Kal VO KATAOTAoOUV adlvaTo To KAEioIJo
Twv B€oewv. Zg TEPITITWON TTWANONG SIKAIWPATWY TTPOAIPECEWS O Kivouvog gival akdpa peyaAuTepog. Etriong, kaTw
a1ré OpPICPEVEG OUVONKEG N ouvABNG oxéon TIUAG YeTagy utrokeipevng agiag, X.M.E. kal SIKQIWUOTOG TTPOAIPECEWG
JTTOpEi va pnv ugioTaTal, av . X. N UTTOKEIPEVN agio UTTOKEITOI O€ avVWTATA KOl KATWTaTa 6pia SIaTTpayUATeucng Xwpig
va oupBaivel To idio yia Ta Z.M.E. ) Ta SikaiwpaTa TTpoaipEcEwg.

6. KaraBéoeig XpnUATWyV Kal TITAwV

& TIEPITITWON XPEOKOTTIAG TNG eTaIpEiag péAoug NG EXAE pe Tnv otroia ouVaAAGOOETOI O ETTEVOUTHG N ETTIOTPOYN)
XPNHATWYV Kal TITAWV TTOU avAKOUV OTn PEPIda ToU €TTEVOUTH, pubpidovtal atré Tn vopoBbeaia Kal TOug Kavoviououg TnG
ayopdag TTapaywywy.

7. NMpoun6sieg kal GAAEG emIfapUVOoEl

Eival katavonté 611 o1 TTpopRBeieg KaBWG Kal ol AoITTéG emBapUVOEIg TIG OTToieG KOTABAAAEI ATTOKAEIOTIKA Kal pdvo o
€TMEVOUTAG, £XOUV WG ATTOTEAECHUA TN PEIWOTN TwV KEPBWV TOu ) TNV algnan Twv eavwy {nUIWV Tou.

8. ZUuOoTAMATO UTTOOTHPIENG TWV CUVAAAaywV

Eivail rpo@avég 6 yia Tn diadikagia ekTEAEONG TwV cuvaAAaywy, agioAdynaong Tou KivdUvou Kal TNG EKKaBApIoNnG Twv
OUVOAAQYWV XPNOIKOTTOIOUVTAl NAEKTPOVIKEG E£PAPUOYEG TTOU KATW OTTO OPIOPEVEG OUVONKEG eival mBavo va
aTroTUXOUV O€ JIA 1) KAl OE TTEPIOCCOTEPES ATTO TIG TIPOYPANMATIOUEVES AEITOUPYIEG TOUG. Z€ TTEPITITWAT TTOU TTPOKANBEI
BA&BN atov EmrevduTh, autdg dikaioUTal atronuiwon 6Trwg opidel n vouoBeaia kal o1 Kavaveg TNG ayopds TTapaywywy.

A) MPOZAIOPIZMOZ ArOPAZ — XTOXOY

S0powva pe 10 Nopo 4514/2018 mou evowpatwvel Tnv Odnyia 2014/65/EE («MiFID ll») yia Tmig Ayopég
XpnuatommoTwTikwy Méowv, Tnv ATréeacn 1/808/7.2.18 1ng Emrpotig Ke@aAaiayopdg TTou evowudaTwvel TV Kat'
e¢ouaiodotnon Odnyia (EE) 2017/593 tng Emrpommg kai Twv KarteuBuvtApiwv Mpappwv Tng Eupwtraikig Apxng
Kivntwv Agiwv kai Ayopwyv (European Securities and Markets Authority - ESMA) yia 1ig amraitioelg Tng MiFID Il oxeTiké
JE TNV TTOPAKOAOUBNON TTPOIGVTWY, Ol ETTIXEIPATEIG TTOU TTOPEXOUV ETTEVOUTIKEG UTTNPETIES Kal dIavEUOUV A TIPOC@EPOUV
TTPOIOVTA OTOUG ETTEVOUTEG Ba TTPETTEl va TTPoadiopidouv TNV ayopd — aTOXO0 TwV TTEAATWY GTOUG OTToioug diaTiBevTal Ta
TIPOIGVTA QUTA WOTE va €ival GUPPRATA PE TIG OVAYKEG, TA XAPOKTNPIOTIKA KAl TOUG OKOTTOUG WIAg TIpoadIopIouévng
ayopdg atéxou (BeTikr) ayopd — oTdX0G), KaBWG Kal va TTpoodlopifouv opddeg TTEAATWV YIa TIG OTTOiEG eV gival GUPBATA
Ta v AGyw TTpoidvTa (apvnTikA ayopd — aTOX0G).

>10 TTACicIo auTd, n ETaipeia TTpoéPn aTov Tpoadiopioud Twy akOAOUBWV ayopwv — GTOXOU YIA TA ETTEVOUTIKA TTPOIOVTa
TTOU BIOQVENEL:
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Ev3eIkTIKEG
Kartnyopieg EmevduTtikwv
MpoiévTwv

O¢eTik) Ayopd Z16X0G

ApvnTik Ayopd Z16X0G

EmiAé§ipol
avTioupBaAAdpevol &
Abdyw @uongn

peyéBoug EmrayyeAparieg
MeAadreg

OAa 10 XPNUOTOTTIOTWTIKG
uéoa ) TTPOIdvVTa TTOU
KaTaokeudgovTal f / Kal
diavépovTal atroé Tnv Alpha
Trust, ekTéG av o€ €TTITTEdO
TTPOIGVTOG €XEl KaBoPIOTET
OI0POPETIKA

MeAdTeg pe didBean avaAnyng
KivOUvou

MeAdTeg pe pundevikr) avoyr oTov
Kivouvo

Nortroi ETrayyeAparieg
MeAdTeg

OAa T XPNHATOTTIOTWTIKA
péoa 1) TTpoidVTa TTOU
KaTaokeudagovTal ) / Kai
diavéuovTal atd Tnv Alpha
Trust, eKTOG €IBIKWV
OUVOETWV/SouNUEVWY
TTPOIGVTWYV /KAl GUVOETWYV
ouvalAaywv éTav
OUVETTAYOVTOl,
ATTPORAETITO N ACUPPETPO
Kal 191aitepa

uYwnAo, kivduvo

MeAdreg pe d160ean avaAnwng
KivdUuvou

MeAdTeg pe pPndevikr) avoyr oTov
Kivouvo

Aoitroi MeAdareg
oupTtrepIAauBavouévwy
1IBIWTWV TTEAATWV

MeToxég, Opdioya,
Mepidia OZEKA n)
EvaAAakTIKwv Opyaviouwy
Emevducewv otav dev

AtreuBuveTal o€ 6GAOUG TOUug
181TEG ) ETTayyeApaTieg
MeAdreg pe kar’ eAdyioTov
Baoikég yvwaoelg A eutreipia,

MeAdTEG pE PNOEVIK Avoxr OTOV
Kiviuvo 1| TTEAGTEG TTOU
€mMOUPOUV £yyUnon KEQaAaiou.
MeAdTeg TTOU €XOUV OPIOTET WG

uynAo Kivduvo,
AIKQIWPOTO XUPPETOXAG O€
AMK, MapaoTaTikoi TitAol
(Warrants), Napdywya
MpoidvTa

OKOTTO TV QVATITUEN TOU
KepaAaiou ) To oTaBePS
€1060nNua A TNV avTioTaduion
KIvOUvou, aveCapTATWG Tou
XPOVIKOU opidovTa TNG
€mévouong.

To emiTedo yvwoewv &
EPTTEIPIOG EITE TO ETTITTEDO
avoxng OToV Kivouvo
dlagopoTrolgiTal avaAdywg Tou
XPNHATOTTIOTWTIKOU TTPOIOVTOG.

Etrevdutng e Baoikn yvwon Kal eptreipia Bewpeital o eTTevOUTAG PE Ta £EAG XAPOKTNPIOTIKA:
o Agv éxel yvwon N ePTTEIpIa OE XPNUOTOTTIOTWTIKA JETa A eTTEVOUEI yIa TTPWTN Qopa
o 'Exel BaoIKA yvwaon ) €TTAYYEAUATIKA EUTTEIPIA ETTI TWV OXETIKWVY XPNUATOTTIOTWTIKWY JEGWV (BNAadh
UTTOPEI va TTapEl ETTEVOUTIKN atré@acn Baci{OUeVOg OTa OXETIKA GUKBATIKAG 1) TTANPOQOPIaKE £yypa@a TToU
TTAPEXOVTAI VIO TO €V AGYW XPNHATOTTIOTWTIKG PECO)

12. NOAITIKH ANTIMETQMIZHZ ZYTKPOYZHZ ZYM®EPONTQN

H ALPHA TRUST AauBdavel kaBe e0Aoyo PETPO yia TOV EVTOTTIONO Kail TNV TTpoAnywN 1 T dlaxEipion Twv KATaoTACEWY
OUYKPOUONG CUUGEPOVTWY Kal £XEl BOTTioE KOl aKOAOUBEI TTOAITIKF) QVTIMETWTTIONG TETOIWV KATAOTAGEwV. Mio €10I1Kd,
n ALPHA TRUST éxel kaBiepwaoel ecwTePIKESG DIODIKATIES, 01 OTTOIEG £XOUV WG OKOTTO TOV EVTOTTIONO Kal TNV dIEuBéTnon
TUXOV UTTAPXOUCWYV CUYKPOUOEWV CUP@ePOVTWY TNG ALPHA TRUST, dueca ouvOeduevwy UE auTh TTPOCWTTWY,
Ol1eUBUVTWV A UTTOAAAAWY OUTAG PE TO CUPQEPOVTA TOU TTEAATN, OTTWG €TTIONG KOl €VOEXOUEVWY OUYKPOUCEWV
OUUQEPOVTWY PETALU TWV TTEAATWYV TNG, CUPTTEPIAGUBAVOUEVWY TWV TIPOTIUACEWY BIWOIYOTNTAG.

Na 1o oko1é auTod dlacg@alilel, peTagu dAAwv, uwnAo emtiredo ave¢apTnaiag oTn AWn TTEVOUTIKWV ATTOPACEWY HECTW
Tou Beopol Tng EmTpotrig Etrevduoewy, BECTTION TTEPIOPICPWYV OTN BIOKiVNON EUTTIOTEUTIKWY TTANPOQOPIWY UETAEU
SI0QOPETIKWY TuNUaTwy TG ALPHA TRUST kaBwg kai SlapUAagng Tou eTTayyeAUOTIKOU ATTOPPRTOU TTOU aTToAaUBAvEl
0 TIEAGTNG.

H Etaipia emimmpdoBeta £xel Beatrioel MoAITIKF aTTo30X WV TTOU ATTOCKOTIEI aTNV £€GAEIYN TNG avAAnWNG KIVOUVWY OTTou
auToi £€xouv KpIBei avemBUuNnTOl A TOV TTEPIOPIOKS TOUG O€ OTTOOEKTA KAl ag@aAr TTAaiola é1ou n avaAnywn KivoUvwy
ETMTPETTETAI, WG ETTIONG KAI OTNV ATTOTPOTIN TNG OUYKPOUaNG cupPepovTwy. H MoAimikr) ATrodoxwv Tng "ALPHA TRUST"
eival S100€a1un oTnv 10TooeAida TG eTalpeiag oTo diadikTuo www.alphatrust.gr evw avTtiypa@d Tng o€ EVTuTin Hop®n,
diaTiBevTal, Xwpig emPBdapuvan, oTa ypageia Tng eTaipeiag, otnv Kneioid, Tatoiou 21.

Edv, Tapd Tig upioTapeveg diadikaaieg amropuyng ouykpoUoswy, eEakoAouBei va ugiaTaTal o Kivduvog GUyKpouong, N
ALPHA TRUST 6a 1rpoei o€ oXeTIKA yvwaToTToina Tou atov TTEAATN Kal Ba ¢nTACEI TN ouvaiveoTr) Tou TTpIv TTpofei o€
OTTOIAdNTTIOTE OXETIKN) EVEPYEID. Z€ OPIOTUEVEG TIEPITITWOEIG, £dv N ALPHA TRUST kpivel 611, TTapd Ta géTpa Tou e0Aoya
AapBavel, dev duvaral va atroTpEéWel Tn oUYKPOUCT CUNQEPOVTWY diaTnpei To dIKaiwua va apvnbei Tnv TTapoxn Twv
UTTNPECIWYV TNG oTov TTEAATN. O TTEAGTNG €xel Sikaiwpa va {NTAOEI EYYPAPWGS Va EVNUEPWOET AETITOUEPWIG YIa TNV TTARPN
TIOAITIKA Kal TIG S100IKACIEG ATTOPUYAG CUYKPOUTEWY CUPPEPOVTWY TTou £pappdlel n ALPHA TRUST. H ALPHA TRUST
emmavagiohoyei O€ TOKTIK Kal TOUAGXIOTov €TAcIa Bdon Tnv dvw TIOANITIKA TNG yia Tnv atmo@uyr] olykpouong
OUHUQEPOVTWV.

13. NOAITIKH BEATIZTHZ EKTEAEZHZ ENTOAQN

H ALPHA TRUST oTo TTAaioI0 TnG TTapoxrG ETTEVOUTIKWY UTTNPECIWV AauBavel KABe eUAOYO HETPO WOTE VA EGUTTNPETET
JE TOV KOAUTEPO BuvVaTO TPATTO TA GUUPEPOVTA TWV TTEAATWV TNG, OTAV KATA TNV TTOPOXH ETTEVOUTIKWY UTTNPECIWV
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OUVETTAYOVTal, KOT €AGXIOTOV HIKPT avoxn apvnTikA ayopd yia T0
ATTPORAETITO N ACUPUETPO OTOV KivOUVO OTTWAEIOG OUYKEKPIMEVO XPNMOTOTTIOTWTIKO
Kol 1I81aiTeEpa KEPOAQiou pe ETTEVOUTIKO TTPoIdV



http://www.alphatrust.gr/

SiaBiBacer | atrooTéAAel o GAAEG OVTOTNTEG TTPOG EKTEAEDT, EVTOAEG TTOU TTOPPEOUV aTT® ATTOPATEIG TG VA TTPoREi o€
BIEvEPYEI CUVOAAAYWYV OE XPNUOTOTTIOTWTIKA PHECA YIa AOYyapIaoud TwV TTEAATWV.

H ALPHA TRUST éxe1 Beatrioel MoAmikn BéATioTng EkTéAeang EvioAwyv clpgwva pe Tnv Tapdypago 5 tou GpBpou 65
Kal To apBpo 66 Tapdypaor 2 £wg 9 Tou Kar’ E¢ouaioddtnan Kavoviopou 2017/565, TTpokeiyévou va eTTITUYXAVEI TO
KOoAUTEPO duvaTd atroTéAEoUa yia Toug TTEAATEG TNG, AAuBAvVOVTaG UTTOWN TOUG TTAPOKATW TTOPAYOVTEG :

KOOTOG GUVAAAQYRG, TIUA, TaxUTNTa eKTEAEONG ava TOTTO EKTEAEDNG, TNV TMBAVATNTA EKTEAEGNG Kal dIAKAVOVIGHOU, TOV
OyKo, TN PUON Kal OTTOIOVOATIOTE AGAAO TTAPAYOVTA TUXOV aPOPa OTNV EKTEAEDT TNG EKACTOTE EVTOAAG, OTTWG- EVOEIKTIKA
Kal Ol TIEPIOPIOTIKA- TUXOV OUVONKEG PEUCTOTNTAG KAl METABANTOTNTAG TIHWY, TUXOV €IBIKOI OPOI KAl TTOAUTTAOKOTNTA
EVTOAWV.

Ortav n ALPHA TRUST akoAouBei €181kEG 0dnyieg TTEAGTN TNG KATA TNV ATTOOTOAR HIAG EVTOANG G€ GAAN ovTOTNTA TTPOG
ekTéAeOn, n ETaipeia eKTTANPWVEI TIG UTTOXPEWOEIG TTOU UTTEXEI BACEl TNG KEiPeEvNG vouoBeaiag kai Oev o@eilel va
£papuooel Ta PETPA TTOU €xEl OXEBIAOEI KOl CUUTTEPIAGREI OTNV TTONITIKE EKTEAEONG EVTOAWYV TNG WG TTPOG TA OTOIXEIT
TNG EVTOANG TTOU agopoUv ol 0dnyieg Tou TTEAATN.

H ALPHA TRUST trapéxer oTov TTEAGTN avaAuTIKEG TTAnpo@opieg oXeTIKA pe TNV MoAmikr BEATIoTNG EkTéAeong EvioAwyv
TTou £xel BeaTrioel KaBWG Kal KATAAANAN EVNUEPWON OXETIKA PE TIG OVTOTNTEG TTOU ETTIAEYOVTAI VIO TNV EKTEAEDN TWV
evioAwv Tng dia Tou cuvnuuévou Mapaptiparog Il. EmmpooBeta n ev Adyw MoAmikn givar diaBéaiun otnv IoTooeAida
NG eTaipeiag oto diadikTuo www.alphatrust.gr

14. TPOIOI, MEZA KAI FAQZZA EMNIKOINQNIAZ

A) l'evika

Baoiky yAwooa emkoivwviag pe Tnv ALPHA TRUST e€ival n €AAnVIKr Kal TO GUVOAO Twv eyypd@wy Kal Tou
TIANPOYOPIAKOU UAIKOU TTou TTapéxel n Etaipia eivar otnv eAAnvIkr. KaToTmiv OXETIKOU aITAPATOG Tou TTEAATN n
€TTIKOIVWVia UTTopei va yivetal otnv AyyAIKr) YAWOGoO Kal To GUVOAO Tou TTANPo@opIakoU EVTUTTou UAIKOU KaBwg Kal Twv
OXETIKWV ouuBdoewyv ptropei va rapacxedei ammd Tnv ALPHA TRUST emiong, otnv AyyAikA yAwaooa.

B) Emikolvwvia péow oTaBepol péoou

H ALPHA TRUST 0a €TTIKOIVWVET € TOUG TTEAATEG TNG EYYPAPWG OTIG TIEPITITWOEIG TTOU QUTO TTPORAETTETAI OTIG OXETIKEG
BI0TAEEIG Kal EQOOOV Oev UTTAPXOUV EIDIKEG PNTEG aVTIOETEG 0dNYieg atrd Toug TreAdTEG. H emmikoivwvia Ba Aapaver xwpa
oTig dieuBuvaelg, TNAEPwvO, e-mail ;A TNAgpoloTUTTIa TTOU €X0UV BNAWOEI EYYPAPWGS YIa auTd TO OKOTTO Ol TTEAATEG. &
TTEPITITWON KOIVWV AOyapiacpwy n emikoivwvia Ba yivetar otn dielBuvon, TnAépwvo, e-mail | TnAeopoIoTUTTIG TOU
SikaloUxou Trou Ba éxouv atrd KolvoU UTTOdEIEEl oI CUVBIKAIOUXOl.

) Emikoivwvia péow 31ad1KTU0U

H ALPHA TRUST, epdoov o TeAATNG €xel ouxvh TTpdaBacn oTto diadikTuo Kal £XEl ouvalvéoel OXETIKA, duvaTal va
ETMKOIVWVEI paldi TOU avapTwvTag OXETIKEG TTANPOQPOPIEG 1 TPOTTOTIOINCEIS TWV TTAPEXOUEVWVY ME TO TTAPOV
TTANPo@opIlV OTNV 10TogeAida Tng oTo diadiktuo, n ofroia eival www.alphatrust.gr, 11 péow NAEKTPOVIKNG
aAMnAoypagiag. H ALPHA TRUST Ttekpaipel 611 0 TTEAATNG €xel ouxvh) TTpdoBacn oTo SIadiKTUO £pOOOV TNG EXEl
xopnynoel Tnv NnAeKTpovIKA Tou d1ElBuvan wg PYECO ETTIKOIVWVIAG OTIG METAEU TOUG OXETEIG.

A) YrofoAR Trapatrévwy Kai KatayyeAiwv

H ALPHA TRUST dia6éte1 apuddia utrnpeaia (wpdpio Asitoupyiag 9:00-15:00, TnA. 210 6289100) yia Tnv uttodoxr Kai
€EUTTNPETNON TTOPATTOVWY OE OXEON UE TIG TTAPEXOUEVEG UuTTNPEaieg. O TTEAGTEG TTPOKEINEVOU va EKPPACOUV KATTOIO
TTAPATTOVO f va UTTORAAOUV KATTOIO KOTAyYEAIO TTOU OXETICETAI PE TNV TTAPOXH ETTEVOUTIKWVY UTTNPECIWY, aTTEUBUVOVTaI
£YYPAPWG OTNV WG Avw avapepduevn apuoddia utnpeoia Tng ALPHA TRUST.

Katd Tov xeipiopé Tou raparévou A Tng katayyeAiag, n ALPHA TRUST pepiuva WOTE N EMKOIVWVIA JE TOUG TTEAGTEG
va Xapaktnpifetal amd carveld, vo TTPAYMATOTTOIEITAI O€ aTTAf) KAl €uvontn YAWOOoO Kal XwpPig adikaloAdynTtn
kaBuoTtépnon. H ALPHA TRUST utroxpeoUTal va aTravTAoEl £yypaQWs 0TOUG TTEAGTEG ETTI TOU TTOPATTOVOU TOUG €VTOG
Oéka (10) epyaciywyv nuepwyv. QoT600, av KPivel 0TI XPEIAETAl TTEPITOOTEPOG XPOVOGS VIO VO TOUG ATTAVTATEI, TOTE TOUG
EVNUEPWVEI EYYPAPWGS EVTOG TNG avwTépw TTpoBeapiag, TTpoadiopifovTag ouyxXpovwg To Xpovikd SidaTnua Trou Ba
atraITnBei yia TNV £yypagn atmdvTnon TG, TO OTT0I0 O€ Kayia TrEpITTwon dev pTropei va utrepBei Tig déka (10) TTpdoBeTeg
EPYAOINEG NUEPES. Av Ol TTEAGTEG eV peivouv IkavoTroinuévol atd Tnv éyypaen amdvinon tng ALPHA TRUST R
TapéABel n Tapamdvw TpoBeopia Xwpig va AdBouv amdvinon, SUvavial va atmeubuvBolv oto MeooAaBnTh
Tpamedikwv kal Emrevdutikwv YTpeoiwv (Adn EAANVIKSG Xpnuatooikovouikdg MeooAaBnTAg), Beoudg atov otroio n
ALPHA TRUST cuppetéxel, TTou £dpeUel atnv ABrva, 0066 Macoaliag ap. 1, T.K. 106 80, hobis.gr, TnA. 210 33.76.700,
Fax 210 32.38.821, pe 10 OXETIKO éVTUTIO UTTOBOAAG TTapaTIOvVWY, To otroio diatiBetal kal até Tnv ALPHA TRUST A va
QOKIOEl ACTIKA aywyr).

H utrooAn TapaTtrévou ) katayyehiag otnv ALPHA TRUST mrpayuaToTrolsital Swpeav.

H ALPHA TRUST Tnpei apxeio Twv TTapatovwy Kal KaTayyeAIwv TTou Tuxov TrapaAauBdvovtal Kal Twv PJETPWY TTou
AapBdavovtal yia Tnv eTAUGH TOUG.

MepioodTeEPEG TTANPOPOPIEG GOOV apopd OTNV TTONITIKA dlaxEipiong TTAPATIOVWY Kal KATAYYEAIWY TTOU €QAPPOLEl N
ALPHA TRUST 08iaTiBevTal KaTdTTV OXETIKOU QITAUATOG.

15. THPHZH APXEIQN - ENEZEPIAZIA AEAOMENQN NMPOZQMIKOY XAPAKTHPA

H ALPHA TRUST Ttnpei 6Aa 1o apxeia 1Tou amairolvial oUpgwva pe Tig diatdgeig Tou N.4514/2018, tou kot
e¢oualodoTnon Kavoviopou EE 2017/565 kai Tng £v yével XpnUATIGTNPIAKAG VOUOBEGIag yia TTePiodo TOUAAXIOTOV TIEVTE
eTwv. Ta apxeia Tou TTePIEXOUV Ta SIKAIWPATA Kal UTToXPewaoelg TNG ALPHA TRUST kai Tou TTeAdTn Baoel Tng aupBacng
TIAPOXNG UTTNPETIWV 1 Toug 6poug uTrd Toug otroioug N ALPHA TRUST mrapéxel uTTnpedieg oTov TTEAATN, TnpouvTal
TOUAQXIOTOV KOTA TN SIGPKEIQ TNG OXEONG ME TOV TTEAATN.
H Etaipeia Tnpei petagl GAAwv Ta apxeia rou avagépovtal aTo MNapdptnua IV Tou Kot e€ouaiodotnon Kavoviopou EE
2017/565. EvOeIkTIKG ava@Eépoupe OTI TNPOUVTAI apXEia ava@opIKA PE TNV TAUTOTNTA KAl TNV KOTNYOPIOTToinan Tou KABe
TTEAATN, TIG TTANPOPOPIEG OXETIKA PE TOV EAEYXO KATAAANASTNTAG KOI GUPBATOTNTOG TWV TTEAATWY, TNV opadoTroinan Kai
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TOV ETTINEPIOYO eVTOAWY, Tn Olevépyeia ouvaAAaywy yia idlo Aoyapiacuod, TG TTEPIODIKEG EVNHEPWOEIG TTEAATWV, TA

uTTOBANBEVTa TTaPATTOVa Kal KaTtayyeAieg TTEAATWV Kal TN AW OXETIKWV PETPWVY, OPXEI0 EVTOAWV TTEAQTWV Kal

ATTOPACEWY BIATTPAYUATEUONG, APXEIO CUVOANOYWYV Kal ETTECEPYATIaG EVTOAWY, apXeia avaAuong KOATOUG opEAOUG

oTIG aAayEg eTTevOUoEewyY ava TTEAGTN eTTEVOUTIKWY CUUBOUAWY I SIoXEipIoNg XapTOPUAOKioU.

Ta apxeia diatnpolvtal og PECO TTOU ETTPETTEI TNV ATTOBNKEUGN TWV TTANPOPOPIWY PE TPOTTO TTPOCBACINO YIa

MeAAOVTIKA

e€étaan, og pop@n Kal Je TPOTTO WOTE:

. n Emirpot Ke@aAaiayopdg va €xel euxepr TTpO0Bacn OTa apxEia autd Kal va UTTopEi va avatrapdyel BAceEl autwyv
Ta Baoikd otddia Tng emegepyaaiag KGBe auvaAlayng,

e va gival duvard va diatmoTwOouv eUKoAa TUXOV B10pBWOEIG 1) AAAEG TPOTTOTTOINCEIG, KABWG Kal TO TTEPIEXOUEVO
TWV apxeiwv TTPIV atré TIG v Adyw dI0pBWOEIG 1) TPOTTOTTOINTEIG,

e va unv gival duvatd va uttooTouv Ta apyeia GAAou €idoug TTapaTroinon r TpoTToTToinon,

e va €MTPETTOUV TNV TeXvoAoyia Tng TTAnpo@opiag f otrolodATTOTE AAAN aTTOTEAEOUATIKY EKPETAAAEUCN OTaV N
avaAuaon dev gival e0KOAN Adyw Tou GyKou Kail TNG GUONG QUTWY, Kali

. n Etaipgic va cuppop@uwveTal PE TIG QTTAITACEIG TAPNONG apPXEiwv avetapTATWG Tng TeXvoAoyiag Trou
XPNOIUOTTOIEITAl.

H ALPHA TRUST wg YmeUBuvog Emeiepyaciag Sedopévv TTPOOWTTIKOU XOPAKTAPA EVNHEPWVEL, OTI TA
TIPOCWTTIKG OTOIXEIO TWV TIEAQTWV TNG-QUOIKWY TTPOCWTIWY KABWGS Kal T TTPOCWTIIKA OTOIXEI TWV VOMINWY
EKTTPOOWTTWY KOl TTPAYMATIKWY OIKAIOUXWY TWwV TTEAATWV TNG-VOUIKWY TTPOCWITWV/OVTOTHTWY, UTTOKEIVTIQlI OF
emeCepyaoia, TTPOKEINEVOU va KaTaoTel duvath n TTapoxn Tng avaTmiBéuevng otnv ALPHA TRUST eTmevOuTIKAG
uTTNPETiag aTov TTEAATN, N TTARPNG Kal 0pBr €papuoyh Twv JIOTAEEWY TNG KEIPEVNG vouoBeaiag, n TrapakoAouBnon
TNG OUVAAAGKTIKAG OXEONG ME QUTOV Kal N atrédeIgn Twv guvalhaywyv. Ta wg avw dedouéva TTPOCWTTIKOU XaPaKTHpa
Ba diaBiBadovTal oTIG KATA TIG VOUOBETIKES Kal KAVOVIOTIKEG OIATALEIG aPHODIEG ETTOTITIKEG, POPOAOYIKEG KAl OIKACTIKEG
apxéS (e@ooov amaitnOei), o€ ouvePYalOUEVES ETAIPEIEG UNXAVOYPAPIKWY EQAPUOYWY, EVIUTING TTANPOPOPIKAG, OF
ouvepyadoueva XpnUAToTTIoTwTIKG 1I5pUhaTa Kal AoITTEG auvepyalopeveg etaipeieg. EmmpdoBeta, n ALPHA TRUST
EVNMUEPWVEI TO WG AVW UTTOKEIMEVA TwV UTTO £TTeCepyaaia OedOUEVWV OTI N YEVIKOTEPN ETTECEPYATIA TWV TTPOCWTTIKWV
TouG Oedopévwy TrEPIAaUBAVEL Kal TNV KATAYPA®HR OAWV TWV TNAEQWVIKWY CUVOIOAEEEWY ) ETTIKOIVWVIWY WETALU TNG
ALPHA TRUST kai Twv TTeAaTwV (OTTWG TAXUSPOMIKEG ETTIGTOAEG, TNAEOUOIOTUTTIKA, NAEKTPOVIKG UNVUUOTA, CUVOUIAIEG
ME TIG OTTOIEG 01 TTEAATEG OidOUV TTPOPOPIKEG EVTOAEG ) 0dnyieg 1) {NTOUV DIEUKPIVICEIG), Ol OTTOIEG £XOUV I EVOEXETAI VO
£€XOUV WG OTTOTEAEGUA TNV TTPAYUATOTTOINON CUVaAaywy. H Kataypa@r TTpayuaToTTolEiTal yia AOyoug atrédeIgng Twyv
ouvaAAaywv Kal TTpog dlao@aAion Tng opBoTNTag Twv diIaIBadopevwy EVIOAWY TOU TTEAATN Kal TWV TTAPEXOPEVWV
€TMEVOUTIKWY UTTNPECIWY, OKOPA Kal av TENIKA o1 v Adyw UTTNpeaieg dev TTapaoxEOnkav i ol OXETIKEG ouvaAAayég Oev
Tpayuartotoiénkav, avriotoixa. EmimAéov n ALPHA TRUST kataypd@el (e TN HOP®R TTPOKTIKWY KAl € CUVEPYATia
JE TOug TTEAATEG) Ta SlaAapBavOuEVa OTIG CUVAVTHOEIG TWV OTEAEXWV TNG JE TOV TTEAATN PE OKOTTO TNV KATAXWPIOT TWV
EVTOAWV, aveEdpTnTa av auTtég odnyrnoouv o uhoTtroinan A 0xl. ZTo TTAQICIO TNG ETTECEPYATIOG TWY TIPOCWTTIKWY TOUG
0edoUEVWY, TA WG AVW UTTOKEIPEVA TWV UTTO €TTEEEPyaaia dedopévwy UTTopouv avd TTdoa oTIyHA va ETTIKOIVWVYOUV UE
Tnv ETaipeia yia va aokrfioouv Ta dikaiwpartd Toug, 0Twg TTPoPAETovTal amd  Tov levikd Kavoviopd lMpoaotaaciag
dedopévwy (Kavoviopdg (EE) 2016/679). Z1a dikaiwpata autd cupTrepIAauBavovTal To SIKaiwpa eVNUEPWONG OXETIKG
JE TNV ETTECEPYATIA TWV TTPOCWTTIKWY TOUG dedOPEVWY, To SiKaiwpa TTpdaoBaong oTa TTPOCWTTIKG Toug dedopéva, To
SIkaiwpa diaypa@Ag TwWV TTPOCWTTIKWY TOUG SEOOPEVWY, TO JIKAIWUA TTEPIOPITHOU TNG ETTEEEPYATIAG TWV TTPOCWTTIKWV
Toug 8edopévwy, To SIKAIWPO QOPNTOTNTAG TWV TTIPOCWTTIKWY Toug dedopévwy, To dikaiwpa di6pBwang avakpiBuwv
Oedopévwy () CUPTIARPWONG EANITTWOV OTOIXEIWV), TO BIKAIWUA EVAVTIWONG OTNV ETTECEPYOTIO TWV TTPOTWTTIKWY TOUG
0edouévwy KaBwg Kal To JIKAiWPa avAkANoNG TNG CUYKATABEDNG OTIG TTEPITITWOEIG TTOU N TTeepyacia Aapavel xwpa
Bdoel ouykatdBeong kal Xwpig GAAN vopikr Baon (TT.X. AN TTPoweNnTIKWY ETTIKOIVWVIWY YIa véa TTPOIOVTA Kal
uttnpecieg NG ALPHA TRUST). lNa otroiadAToTe Trepaitépw TTANpogopia R aitnua OXETIKG pE Ta ¢nTAuaTa
ETMECEPYATIAG TWV TTPOCWTTIKWY TOUG SEQOPEVWYV TO WG AVW UTTOKEIPEVA TWV UTTO eTTECEPYaTia SeOUEVWY PTTOPOUV
va emKoIvwvouv arreuBeiag pe Tov YmeuBuvo Mpootaciag Aedopévwy Tng ETaipeiag atnv nAektpovikh diglBuvaon
(email) : dpo@alphatrust.qr.

AlgukpivifeTal 0TI Ta WG AVW UTTOKEIPEVA TwV UTTO eTTeEEpyaaia dedopévwy, EQOTOV EKTIHOUV OTI N SIEKTTEPAIWOT TWV
AITNUATWY TOUG f N IKAVOTTOINON TWV OIKAIWHATWY TOUG BEV €XOUV QVTIUETWTTIOTEI IKAVOTTOINTIKG atmd Tnv ALPHA
TRUST, éxouv TO dikaiwpa va utrofdhouv katayyedio mpog Tnv Apxn lMpootaciag Agdopévwv MpocwTrikol
Xapaktipa (AMAMMX), Kneioiag 1-3 TK 115 23, A6iva (https://www.dpa.gr/index.php/el/polites/katagelia_stin_arxi).
TéNog, N ALPHA TRUST evnuepwvel Ta WG Gvw UTTOKEIMEVA TV UTTO eTTeEepyaaia dedopévwy 6Tl yIa TIEPIOCOTEPES
TIANPOQYOpPIiEG PTTOPOUV va avaTpéxouv avd Traoca oTiyury otnv MoAmknA MNpooTtaciag I81wTIKGTATAG TNG ETaipeiag, n
otroia gival avaptnuévn otov IoTéToTo TNG ETaipeiag (https://www.alphatrust.gr/privacy-policy/) kai ETTKaIpOTTOIEITal €
TOKTA XPOVIKA dlaoTrpara.

€ OPIOUEVEG TTEPITITWOEIG, OTTOU KATTOIO TTPOIidV ) uTnpegia Tmou TTpoo@épel n ALPHA TRUST, cival mBavo va
evOlapépel Toug TTEAATEG 1) va gival TTpog OPEAGG Toug gival SuvaTov EKTTPOCWTTON TG ETaipeiag va eTTiKoivwvAoouv padi
TOUG, YIO OKOTTOUG evNUEPWONG HEOW TAXUSPOMIKWY ETMIOTOAWY, NAEKTPOVIKWY PNVUUATWY (e-mail), TNAEQWVIKWY
KANogwv pnvupdtwyv SMS i pe dAAn Aoyikn péBodo Trpokeiyévou o TTEAATEG va AdBouv OXeTIKEG TTAnpogopieg. Ol
€TMKOIVWVieG auTég atrd TTAeupdg Tng ALPHA TRUST T1pog Toug TTEAATEG  EMTTITITOUV OTOUG OKOTTOUG aTTeudeiag
€UTTOPIKAG TTpowBnang TG ETaipeiag kal Ba TTpayuaToTroioUvTal aTTOKAEIOTIKG KAl HOVO KATOTTIV OUYKATABEONG TWv
TTEAOTWY, EVW BIEUKPIVICETaI OTI o1 TTEAGTEG dlaTnpouv TTAvToTe To dIKAiwPa avaKANONG TNG avwTéPw CUYKaTaBeang
TOUG, Kal €Kouv avd TTadoa aTiyhA Tn duvaroTnTa UTTOBOARG QITAPOTOG £EQIPECTIG TOUG ATTO TIG TIPOWONTIKEG EVEPYEIEG
NG ALPHA TRUST, e@6oov 10 £mMOUpoUV.

H ALPHA TRUST eueAmioTei 6T N TTANpo@Opnon TTou TTEPIEXETAI OTO TTapov, Ba oag gival Xprioiun. Av €XeTe avAaykn
otrolaadnTToTE BIEUKPIVIONG, YN SIOTACETE va atreuBuvBeite ypattwg otnv ALPHA TRUST.

16. MATNHTO®QNHZH XYNOMIAIQN — KATATPA®H ZYNANTHZEQN

‘OAeg o1 TNAE@WVIKEG OUVBIOAEEEIG 1) etTIKoIVwvieg peTagl Tng ALPHA TRUST kai Twv TTeAGTWV (OTTWG TaXUSPOUIKEG
€TTIOTOAEG, TNAEOPOIOTUTTIKA, NAEKTPOVIKA PnvUpaTa, KAt £6aipeon TIPOPOPIKEG €K TOU OUVEYYUG OUVOUIAIEG), Ol OTTOIEG
£XOUV N eVOEXETAI VA £XOUV WG OTTOTEAECUA TNV TTPAYUATOTTOINCN GUVAAAQYwWV KaTaypd@ovTal yia AGyoug TTpooTaciag
TwV cuvaAAaywv Kai TTpog diaag@aAion Tng opBoTNTAG Twv diaBIBalOpEVWY EVTOAWY TOU TTEAATN KAl TWV TTAPEXOPEVWY
ETTEVOUTIKWV UTTNPECIWY, OKOPA Kal av TEAIKA o1 ev Adyw uTTnpeaieg Oev TTapacX£OnKav f of OXETIKEG GuVOAAayEG dev
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KaTapTiobnkav, avtioToixa, OTIwG TIG OUVOMIAIEG, PE TIG OTToiEG O TTEAATNG Bidel TTPOPOPIKEG EVTOAEG 1) 0dnyieg f ¢nTd
dieukpivioelg. EmmmpoéoBeTa, karaypdgovtal oI TNAEQWVIKEG CUVOIAAEEEIG i} ETTIKOIVWVIEG TTOU a@OpoUV OTn DIEVEPYEIQ
ouvaAAaywv yia idio Aoyapiaopo Tng Etaipiag.

H ALPHA TRUST AopBdver kGBe elAoyo PETPO yia va €UTTOdigel UTTAAANAG TNG va TTPOYMATOTIOIEI TNAEQPWVIKEG
OUVOIOAEEEIG Kal va atToaTEAAEI i} va AapBAvel NAEKTPOVIKG PnvOpaTa PE IBIWTIKO TEXVIKO EEOTTAIONO, HECW TOU OTTOIOU
n Etaipeia dev putropei va kataypdwel f} va avtiypawel TIG CUVOIOAEEEIG 1) TIG ETTIKOIVWVIEG AUTEG.

H ALPHA TRUST &¢v Trapéxel Tnv uttnpedia Tng Afwng kai diafifacng Kai eKTEAETNG EVTOANG TTEAATN YEOW TNAEPWVOU
av OV €XEI EVNUEPWOEI €K TWV TTPOTEPWV TOV TTEAATN OTI N TNAEPWVIKH GUVOIAAEEN Ba kKaTaypaei.

EmmAéov n ALPHA TRUST kataypd@el ge Tn HOP@r) TTPOKTIKWV CUVAVTACEIG TWV OTEAEXWV TNG ME TOV TTEAATN UE
OKOTTO TNV KATAXWPION EVTOAWYV, aveEAPTNTA av auTEG OBNYrOooUV O€ eVTOAEG R OXI. Na To OKOTTO auTd O TTEAATNG
OUUTTPATTEl HE KABE TTPOCPOPO PHECO UTTOYPAPOVTAG Ta OXETIKG TTPaKTIKG, TNG ALPHA TRUST duvdpevng va apvnOei
TNV eKTEAECN EVTOAWV O€ QvTIBEDN TTEPITITWON.

H ETaipeia Tnpei apxeia Twv avwTépw, Ta OTTOIA TTAPEXOVTAI OTOV EUTTAEKOPEVO TTEAGTN KATOTTIV OXETIKOU QITAMATOG. Ta
apxeia autd, QUAGooOVTAl YIO PEYIOTN TTEPIOBO TTEVTE ETWV Kal, KOTOTTIV QITANATOG TNG appOdIag apxng, VIO PEYIOTN
TTEPIOBO ETTTA ETWV.

17. KINAYNOI BIQZIMOTHTAZ — ENXQMATQZXH ZTHN EMNENAYTIKH AIAAIKAZIA - TIOANEZ ENINTQZEIX
2TIZ ANMOAOZEIZ

210 TAQiOI0 TNG E€TiTEUENG Twv OTOXWV TNG Zupgwviag Tou [Mapiciol, o Kavovioudg (EE) 2019/2088 Trepi
YVWOTOTIOINCEWV QEIPOPIAg OTOV TOUEA TWV XPNUATOTTIOTWTIKWY UTTNPEECIWY, WG IOXUEl, ETTIOIWKEI PEYAAUTEPN
dla@aveld 600V aQOPA OToV TPOTIO HE TOV OTIOI0 Ol GUMPMETEXOVTEG OTIG XPNMATOTTIOTWTIKEG AYOPEG Kal Ol
XPNHOTOOIKOVOUIKOI GUPBOUAOI EVOWUOTWVYOUV Toug KIVOUVOUG BIwCIPOTNTAG OTIG dIadIKaGieG TOUG OE OXEQN ME TIG
€TMEVOUTIKEG TOUG OTTOQACEIG KAI TNV TTAPOXH ETTEVOUTIKWY CUMBOUAWY Kal BETEI KAVOVEG WG TTPOG TNV agioAdynon Twv
OUOUEVWYV ETTITITWOEWY BIWCIPOTNTAG KAI TWV OXETIKWVY PE TN BIWCIUOTNTA TTANPOPOPIWV TTOU TTapEXOVTal, OG0V agopd
OTO XPNHUATOTTIOTWTIKG TTPOidvVTa .

H ALPHA TRUST avayvwpiCel TN onuacia Twv ouciwdwv TTEPIBAAAOVTIKWVY KAl KOIVWVIKWY TTANPOQOPIWY OTn
SIOPOPPWON OXETIKWY Kavovwy eTalpikig diakuBépvnong («<ESG», dAMwg Environmental, Social, Governance), kai
CUUHOPQUWVETQI PE TIG aTTaITRoEIS Tou Kavoviauou (EE) 2019/2088 trepi yvwOTOTIOINCEWY AEIPOPIAg OTOV TOUED TWV
XPNUATOTTIOTWTIKWY UTTNPECIWY, WG 10XUEI, aKOAOUBEI pia BILaIPn TTPOCEyyIon OTIG ETTEVOUTIKEG DIadIKATIEG TNG KAl
TTpofaivel OTIG aKOAOUBEG YVWOTOTIOINCEIG:

- H ALPHA TRUST AauBdvel utréyn Toug OXeTIKOUG KIVOUVOUG BIwaIudTNTaG KATA TN diadikaagia €peuvag, avaAuaong,
AAWNG TWV ETTEVOUTIKWY ATTOPACEWY TNG Kal TTAPOXNAG TWV ETTEVOUTIKWY GUPBOUAWV TNG. O eTrevOUTIKEG aTTOPATEIG
KOl GUPBOUAEG uTTOpOUV va dnuioupyroouy, va GUPBAAouY 1 va ouvdeBolv GUECT Je OUCHEVEIG ETTITITWOEIG GTOUG
mapdyovreg Biwaoipdétnrag (Aucpeveig EmmTwoelig Biwaoipdtnrag). O1 mapdyovteg Biwaoiyotntag mepIAaupdvouy,
METOEU GAAWV, TTEPIBAAAOVTIKOUG Kal KOIVWVIKOUG TTApAayovTeG, KaBWG Kal TTapdyovTeG TToU agopolv aTNV ETAIPIKN
SiakuBépvnan.

H ALPHA TRUST &ev AapBdavel umrdyn TnG TIG OUCHEVEIG ETTITITWOEIG TWV ETTEVOUTIKWVY OTTOPACEWY GTOUG
TTaPAyoVTEG BIWCINATNTAG Kal OEV GUVEKTIPG QUTEG OTIG TTAPEXOUEVEG ETTEVOUTIKEG OUPBOUAES. O Adyog uloBETNONG
QUTAG TNG TTPOCEYYIONG €TTi TOU TTAPOVTOG, eival n €AAelYn Twv atmapaitnTwy Oedouévwy TTOU a@opoUV TOUg
TrapdyovTeg autoUs. Eival oTig rpoBéaeig Tng ETaipeiag va TpoTroTroIfoel TN TTpoava@epOUeVn TTPOCEYYION WAOTE VO
avayvwpidovTtal ol SUCHEVEIG ETITITWOEIG TWV ETTEVOUTIKWY aTTOQPACEWY OTOUG TTAPAYOVTEG BIWCIPOTNTAG, HOAIG Ta
dedopéva kataoTouv diabéaipa kai agioAoyndouv wg agidmoTa.

H ALPHA TRUST yia kd&Be diaxeipifouevo XapToQUAAKIO (GAAWG XPNUATOTTIOTWTIKG TTPOIdV yIa TOUG OKOTToUg TNG
TTapoUoag TTapaypaQou) aTo TTAQICIO TNG TTAPEXOUEVNG ETTEVOUTIKAG UTTNPETIAg SIaXEiPIoNG XaPTOPUAOKIOU, SNAWVEI
OTl : Ol UTTOKEIPEVEG ETTEVOUOEIG TOU TTAPOVTOG XPNHATOTTIOTWTIKOU TTPoiovTog Sev Aapfdvouv utréyn 1o
kpiTApIa TNG EE yia TrepiBaAAovTikd BIWOIPEG OIKOVOMIKEG SPACTNPIOTNTEG.

H YmeuBuvn Emévduon (Responsible Investment) eivalr pia diadikaoia 1mou €€eT@lel e evepyd TpoOTTO Bépara
TepIBaAAovVTOG, KoIvwvIKA Kal diakuBépvnang (ESG) oTo TTAQicIo Twv TTPOKTIKWY AWNG ETTEVOUTIKWY ATTOPATEWV.
Autl n Olodikagia eTTnPEeddel TNV KATAVOWUR TTEPIOUCIOKWY OTOIXEiWY, TNV €TTIAOYA HETOXWV, TNV KATAOKEUR
XOPTOQUAGKIOU, TNV evEPYO CUHPETOXN KaI TIG paaTnpIodTnTEG Aoknong dikaiwudaTwy wrigou. H ALPHA TRUST éxel
Beomrioel kal diatnpei ESG EmrevouTikr) MoAmIKA €1 TTEPIBAAAOVTIKWY, KOIVWVIKWY Kal €TAIPIKAG dlakuBépvnang
BepdTwy Ta OTTOIO OXETICOVTAI PE TIG ETTIXEIPNUATIKEG OpaaTnPIoTNTEG TNG. H ESG ETrevduTikn MoAmikn Tng ETaipeiag
eivar diaBéoiun otnv 10ToceAida Tng (https://www.alphatrust.gr/sustainability/) kai evnuepwveTal Xwpig TTpoeIdoTroinon
O110TE QUTO KPIVETAI OKOTTIMO i aTTOPAiTNTO.

Evowpdrwon Kivduvwy Biwoipétnrag otnv Emevduriki Aladikaoia

Kivduvog BiwaiudTnTag voeital o Kivduvog TTou GUVOEETaI PE YEYOvOG A TrepioTacn ESG trou, eav eméABel, Ba pTopouce
va £XEl ONUAVTIKA ApVNTIKN ETTTITWON (TTPAYHOTIKA 1) SUVNTIKA) OTO EVEPYNTIKG KAl TO TTABNTIKO TWV ETAIPEIWV TTOU
aTTOTEAOUV QVTIKEIPEVO €TTEVOUONG, ME ETTAKOAOUBN apvnTIKA ETTITWON oTnv agia fj Tnv amédoon Kal Tnv agia Twv
emmevdoUoewv. H ALPHA TRUST agloloyei Toug KivdUvoug BIwoigdTnTag TTOU EVOEXETAI VO £XOUV OUCIWSN AVTIKTUTTO
oTnVv agia Twv TMEVOUCEWY TWV TTEAATWV TNG, ME OTOXO TN PETABaON o€ £va TTIo BIWaIPo PEAAOV.

O kivduvog BiwoipdTnTag Katd Tn diadikacia Afyng eTTEVOUTIKWY OTTOPACEWY Kal TTAPOXAG ETTEVOUTIKWY CUHBOUAWV
aglohoyeital ammé Tnv ALPHA TRUST, AapBdvovTtag utréwn Tig QUCUEVEIG ETTITITWOEIG TTOU PTTOPEi va eTTEABOUV O€ €va
OUYKEKPIYEVO TTEPIOUCIAKO OTOIXEIO, OTTWG :
Q) EMTTWAOEIG aTTd T PETARaON o€ £va TTIo BIWoIYo PEAAOV. TETOIEG ETTITITWOEIG MTTOPET VA TTPOEPXOVTAI ATTO:

. KQVOVIOTIKEG aAAaYEG (TT.X. OpIa EKTTOUTTWY / @OPOI, ATTAITAOEIG BIOKUBEPVNONG),

. KOOTOG Kal aBeBaidTnTa TnG aTmodoTIKATNTAG KAl ATTOTEAEOUATIKOTNTAG TNG VEAG TEXVOAOYiaG,

. ¢nuIa oTN @APN ASYW PN CUPPOPOWONG HE TIG BEATIOTEG TTPAKTIKEG BILWOINOTNTAG,
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. aAAayEG CUUTTEPIPOPAG TWV CUPHETEXOVTWY OTNV ayopd (TT.X. ETTEVOUTEG, KATAVOAWTEG),
e TNV ekdAAwoN Qaivopévwy Adyw TnG KAIHATIKAG aAAayng (OTTwG TTANMUUPEG, TTUPKAYIEG, XIOVOBUEAAEG,
BpoxomTwoeig, augnon Tng oTadung TnG BAAacoag, K.a.).
B) emmTWOoEIG atrd TNV €KONAWON TNG KAIPATIKAG aAAayAG :
®  OKPOia HEMOVWHEVA QAIVOPEVA, OTTWG TTANUUUPEG, TTUPKAYIEG, XIOVOBUEAAEG,
e BaBuiaia amoteAéopaTta, 6TTWG GAAAYEG OTIG BPOXOTITWOEIG, algnon TnNG aTalung Tng BaAacaoag.

To etikevTpo Tng dlaxeipiong Kivduvwy BiwaipydTtntag yia Tnv ALPHA TRUST éykerral oTn peTdBacn oe €va 1o BIaiyo
péNNOV, aUp@wva PE TOUG GTOXOUG TNG cup@wviag Tou Mapiciou.

lNa Tov okotd autd, n peBodohoyia TNg ALPHA TRUST Tmrpog éva o Biwaipo péAAov BaacileTal atov TTpoadIiopiouo
TWV PETPATEWY KIVOUVOU TwV TPIWV TTUAWVWY Tou ESG: MepiBdAAov, Koivwvia kai AlakuBépvnon. Me autév Tov TpOTTO,
n Etaipgia ptmopei va aglohoynoel KaAUTEPa TNV ETOINOTATA KABE KOATN TITAOU yia Tn HETABAOT] Tou o€ éva TTIo BILCIUO
péNov Baoel Twv oTOXWV TNG Zupwviag Tou Mapioiou.

Mépav Tng Xpriong piag euputatng AioTag SeIKTWVY PiwaiydTnTag améd mapoyoug dedopévwy, n ALPHA TRUST otnv
MoAiTikr Kivduvou BiwaoigdtnTag 1mou €xel UI0BETATEI KAl EpapuOdel, £xel TTPOBAEWEI TN duvaTtdTNTa TTPOCGOIOPIGUOU -0€
OUPQWVIO PE TOUG TTEAATEG KOI HEOW TNG OXETIKAG CUMPBACNG ETTEVOUTIKWY UTINPECIWV JIaXEpIoNG i ETTEVOUTIKWV
oupBoUAWY- TNG diIdBeong avaAnwng KivoUvwy BiwaiydTntag (sustainability risk appetite), wate va dnuioupyeital AioTa
TTapakoAoUBnaong TiTAwv Ye uwnAo BeikTn KIvOUVOU Kal va EVEPYOTTOIEITAI OXETIKN BIadIKATia KAIJAKWONG EVEPYEIWV OF
TTEPITITWON UTTEPRACNG TWV OXETIKWG OPICOEVTWY Opiv oNUavTIKOTNTAG.

MBavég emmTwoelg Twv Kivduvwy Biwoipoétnrag oTig amodooeig Twv dlaxeIpIfONEVWV XAPTOQUAAKIWVY Kal
TWV XPNHATOTTICTWTIKWY TTPOIOVTWY ETTi TWV OTTOIWV TTAPEXOVTAI ETTEVOUTIKEG CUMBOUAES

H ALPHA TRUST ekmiya 61 dedopévng Tng €TTEVOUTIKNG dlagopoTtroinang, tng 81d6eong avaAnyng Tou Kivouvou
BIwoIMOTNTAG KAl TWV OXETIKWG OPICOBEVTWY Opiwv oNUAvTIKOTNTAG, T duvaTtéTnTa TTPOCdIOPICUOU TWV OTIOIWV OE
oup@wvia pe Toug TTEAGTEG €xel TTpoBAéwel oTnv MoAiTikr) Kivouvou Biwaipudtntag mou éxel BeaTrioel, n €ékBean oToug
€V AOyw KIvOUVOUG EKTIUATAI UN-CNUAVTIKH, evw TTapdAAnAa eAEyxeTal o€ TaKTIKA Bdon. e k&Oe TepimTwon, Adyw Tng
UYNANG METABANTOTNTAG Twv ESG TrapaydvTwy Kai TNG aduvapiag avTioToiXiong IOTOPIKWY SEQOUEVWY PE HEAAOVTIKEG
KataoTdoelg, dev gival duvatd va OTTOKAEIOTE OTI O ETMITITWOEIG TWV KIVOUVWY BIwoIydTNTaG 0TV amédoon Tou
OIaXEIPICOPEVOU XAPTOPUACKIOU 1) TOU XPNUATOTTIOTWTIKOU UECOU ETTI TOU OTTOIOU TTAPEXETAI ETTEVOUTIKN GUUBOUAR
EVOEXOUEVWG KOTAOTOUV - UTTO OUYKEKPIUEVEG TTEPIOTATEIG — ONMAVTIKEG.
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NMAPAPTHMA |

MOAITIKH KATHIOPIOMOIHZHZ NMEAATQN
OTOUG OTTOIOUG TTaPEXOVTAI ETTEVOUTIKEG UTTNPECTIEG

O vépog 4514/2018 1rou SIETTEI TIG AYOPEG XPNMATOTTIOTWTIKWY HEGWV Opiel OI0POPETIKA £TTITTESO TIPOCTATIAG YIa KABE
yia katnyopia TTeAaTwyv. To uwnAdTepo emiredo TTpoaTaadiag amoAauBavouv ol I181wTeg MeAATEG, EVOIAUETO ETTITTESO
TipooTaciag atmroAapBdavouv ol ETrayyeAparieg MeAdreg, kai pikpo emmiedo or EMAEEIMOI AvTIGUUBAAAGEVOL.

H mrapouoa lMoAmikry Kartnyopiotroinong MeAatwv éxel katapTioTei oUP@wva pe Ta opi¢dueva ato apbpo 30 kal To
Mapdptnua Il Tou N. 4514/2018 kaBwg kail ota dpBpa 45 kai 71 Tou Kar’ E¢ouaioddtnon Kavoviouou (EE) 2017/565.

O keipeveg diaTdagelg TNG vopoBeaiag diakpivouv TIG €ERAG KATNYOPIEG TTEAQTWV:

. 101LbTEG MeAdTEG
. EmrayyeAuartieg MNeAdreg, diakpivopevol OE:
- EtrayyeApaTieg Adyw TnG @Uong Toug
- EmrayyeAparieg Adyw Tou peyéBoug Toug

. Auvnrikoi EtrayyeAuartieg MNeAdTeg, o1 otroiol ptmopei va  avTigeTwtmifovial wg ETmayyeAparieg
UoTepa atrd aiTnon Toug
. EmA£E Mol AvTIGUUBAAAOUEVOL.

H ALPHA TRUST (A ETaipeia) utroxpeouTtal va Trpofaivel ae SlaxwpIiouo Twv TTEAATWVY TNG OE KATNYOPiEG hE BdAan
KUPIWG TNV €TTEVOUTIKN yvwon Kal gutreipia Toug. O BlaXwpIonog autodg ATTOOKOTTEl OTO va eEac@alioel OTI O
KOTAVAAWTAG ETTEVOUTIKWVY UTTNPECIWV atroAapBavel To péyioTo duvatd emiedo TTPOCTACIAG, €VW aAvVTIOToIXA OTIG
TIEPITITWOEIG TTOU N TTpooTacia auTtr) &gv KPiveTal atroAUTWG €TTIREBANUEVN, N TTAPOXA TWV ETTEVOUTIKWY UTTNPECIWV
UTTOPET Va £XEI WG KUPIA XAPAKTNPIOTIKA TO KOGTOG KAl TNV TaXUTNTA.

1. Opiopoi KaI KATNYOPIOTToinon TTEAATWV
MeAdTeG €ival Ta QUOIKA KAl VOUIKA TTpOowTTa oTa otroia N ALPHA TRUST TTopéyel ETTEVOUTIKEG UTTNPETIEG.
1.1. I81wTeg MeAdreg

181l0TEG MeAdTeG €ival o1 TTEAGTEG TTOU dev pTTopoUlv va BewpnBouv EmrayyeApatieg i ETAEGIMOI AvTioupBaAAduevol.
Mpokerral katd kavova yia ISIWTEG ETTEVOUTEG | HIKPEG eTTIXEIPNTEIG. O1 apy€G TOTTIKAG auTodIoiknaong e€aipouvTal TTAEov
atré Tov kKatdAoyo Twv EmAEEInwy AvtioupBarAduevwy Kal ETrayyeApamiwv kai Bewpolvtal 181wTeg MeAdTEG.

O1 181Teg MeAdTEG atroAauBdvouv To uwnAdTePO eTTiTTEdO TTpoaTaciag. H TrpooTacia dev ava@épetal oTnv ToIdTNTA
TWV TTOPEXOPEVWY UTTNPECIWV, N oTToia €ival UPnAr yia 6Aoug Toug TTEAATEG, aAAd o€ eTipépoug BEpaTa TTou opidovTal
oTn vouoBeaia kal a@opoulv 18iwg ToV AeTITOPEPT KaBopIoUO, a€ axéon Pe Toug EtrayyeApartieg MeAdTeg, TOu €idoug Kai
NG HOPPNAG TNG TTapexOpevng attd Tnv ETaipeia evnuépwong.

1.2. EmrayyeAparieg MeAdreg

EmrayyeAparieg MeAdreg eival Ta opigdpeva oto Mapdptnua Il Tou N.4514/2018 rpdowTra. Mpdkerral yia TeAGTEG TTOU
O106£TOUV TNV eUTTEIpIa, TIG YVWOEIG Kal TNV £€e1dikeuan WOTe va AapBAavouyv TiG OIKEG TOUG ETTEVOUTIKEG ATTOPACTEIG KAl
va ekTIgoUv dedviwg Tov Kivduvo TTou avaAapBdavouv. Kartd kupio Adyo TpOKeiTal yia vopikd tpéowtra. O
EmayyeAparieg MNeAdreg diakpivovTal o€:

- EtayyeApatieg Adyw TnG @UONG Toug Kal,

- EmrayyeAparieg Adyw Tou peyéBoug Toug.

1.2.1. EmrayyeAparieg AGyw TnG UoNng Toug

EmrayyeAparieg MeAdTeg Adyw TnG @Uong Toug Bewpouvtal ol akdAoubol :
. O1 ovTdTNTEG TTOU UTTOXPEOUVTAI VO AapfBdvouv Gdeia AIToupyiag A va UTTOKEIVTAI O€ pUBUIoEIG yia
vVa aoKAgouv dpacTnpIOTNTEG OTIG XPNHATOTTICTWTIKEG AYOPEG, TrEPIAAUBavOpéVWY GAWV TWV OVTOTATWY TTOU
éxouv AdBel ddeia amd éva KpATog PEAOG KaT €pappoyr odnyiag, ovioTATwy TTou €xouv AdBel ddeia 1
UTTOKEIVTaI OTIG PUBPIcEIG KPATOUG PEAOUG XWwPig avagopd o€ odnyia, Kal OVTOTATWY TTou £Xouv AGBel adeia
| UTTOKEIVTAI OTIG pUBUioEIG TPITNG XWpag. TETolou €idoug ovToTNTEG BewpolvTal Ta TMOTWTIKG 1I6pUuaTa, ol
eTIXEIPACEIG £TTEVOUCEWY, GAAQ XPNUATOTTIOTWTIKG 1dpUpaTa TTou €xouv AGBel Gdela 1) UTTOKEIVTAl OE
pubpioeIg, o1 a0PAAIOTIKEG ETAIPEIEG, O OPYAVITUOI GUAAOYIKWY £TTEVOUCEWYV KaI O ETAIPEIEG DIAXEIPIONG TOUG,
Ta ouvTaglodoTikd Tapeia Kal oI €TaIpEieg dlayeipiIong Toug, ol OIaTTPAYUATEUTEG OE XPNUOTIOTAPIA
EUTTOPEUPATWV KAl CUVOQUWV TTAPAYWYWV, TOTTIKEG ETTIXEIPAOEIG (TT.X. AEEA) kai Aol BeopiKoi €TTEVOUTEG.
. O1 €BVIKEG Kal TTEPIPEPEIOKEG KUBEPVAOEIG CUPTTEPIAUBAVOUEVWV TwV dNUOCIWY QPOPEWV TTOU
dlaxelpiovtal To dNUOCIO XPEOG OE €BVIKO 1 TTEPIPEPEIOKSO ETTITTEDO, KEVTPIKEG TPATTECEG OleBveiG Kal
utTepeBVIKOi opyaviopoi, 6Trwg n MNaykéopia Tpameda, To ANT, n EKT, n ETE kar GAAor rapépolor diebveig
OPYQVIOUOI.
. AMoI  Beopikoi  eTTEVOUTEG Twv OTTOiwWV  KUpia  dpacTtnpiétnta  €ivar n  emévduon o€
XPNUOTOTTIOTWTIKG PECA, CUUTTEPIAGUBAVOUEVWY OVTOTATWY TIOU €XOUV WG QTTOKAEIOTIKO OKOTTO Tnv
TITAOTTOINGN OTOIXEIWV EVEPYNTIKOU ] AAAEG XPNMATOBOTIKEG OUVAAAQYEG.
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1.2.2. EmrayyeApaTieg AOyw Tou peyéBoug Toug

MpokeiTal yia peyAAeg eTTIXEIPRTEIG TTOU TTANPoUV dUo aTtrd Ta akdAouba KpITrpia peyéBoug og Baon empEPOUg
ETAIPEIOG:

. oUvoAo 16oAoyiopou: 20.000.000 supw,
. KaBapodg KUkAoG epyaciwv: 40.000.000 eupw,
. idla kepdAaia: 2.000.000 gupw.

O1 avwtépw uttd 1.2.1. kai 1.2.2. ovrdtnteg BewpolvTal eTTAYYEAUATIEG IO OAEG TIG ETTEVOUTIKEG UTINPECIEG Kal
dpaaTnPIOTNTEG KAl OAC TO XPNUATOTTICTWTIKG HETQ.

H ALPHA TRUST tpiv rapdaoyel utinpeoieg oe ETrayyeApatia MeAdTn, Tov evnuepwvel 6T TOV £XEl KATNYOPIOTTOINTEI
JE auTtdv Tov TPOTTO, PE BAan TIG TTANpo@opicg TTou S1aBETel, Kal 6Tl €101 Ba aVTINETWTTIOTE], EKTOG av n Etaipeia kai o
TTEAGTNG CUPPWVACOUV JIOPOPETIKA.

O eAATNG TTou Bewpeital eTTayyeAparTiag TPETel va ¢NTACEI 0 iB10G uwnAGTEPO eTTiTTEdO TTPOCTACIAG, AV Bewpei 6T dev
eival o€ B€on va ekTINACEI A va BIOXEIPIOTEI CWOTA TOug KIVOUVOUG TTou avaAauBavel. H aitnon évragng o€ SIa@opETIKN
KaTnyopia TreAaTwv yiveTal eyypdowg, evw n ALPHA TRUST evdéxetal va tnv Kavel Oekth uttd TrpoltroBéosig. To
uwnAoTepo eTTiTTedO TTpoOTACiag Ba TTapéxeTal OTav O TTEAGTNG TTOU BewpeiTal €TTOYYEAUOTIOG CUVATITEI YPOTITH
oup@wvia pe TV ETaipeia 611 dev TTPETTEN va AVTIMETWTTICETAI WG ETTAYYEAUATIAG VIO OKOTTOUG EQAPHOYNG TWV Kavovwy
deovTohoyiag TnG ETaipeiag, evd n ev Adyw oupgwvia Ba OieukpiviCel av autd 1oxUEl yia pio | TTEPIOOOTEPEG
OUYKEKPIUEVEG UTTNPEDIEG I GUVOAAQYEG 1) yIa éva 1) TTEPITOOTEPA €idN TTPOIGVTWY ) GUVAAAQYWV.

1.2.3. Avuvnrikoi ETrayyeApartieg MeAdreg

AuvnTikoi ETrayyeAuarieg MeAdreg eival 6coi 1811TeG MeAdTEG, TrEPIAAUBaVOPEVWY TwWV SNUOCIWY QOPEWY, TWV APXWV
TOTTIKN G AUTOdI0IKNONG, TWV ONHWV KAl TWV PEHOVWHEVWY IDIWTWV ETTEVOUTWY, TTANPOUV CUYKEKPIYEVA KPITHPIA Kal
dUvavTal € autol Tou Adyou va aItnBolv TNV avTIHETWTTION Toug wg ETrayyeApaTiwv. O1 ev Adyw TTeAdTEG O Bewpeital
WOTO00 OTI £X0UV YVWOTN TNG ayopdg Kal TTEipa GUYKPIoIUN PE ekeivn Twv utrd 1.2.1. Kai 1.2.2. ovToTATWVY.

H trapaitnon atmé 1o uwnAdtepo emitredo TTpoaTaaiag Tmou atmoAapBdavouv ol 1d1wTeg MeAdTeg Ba Bewpeitan 6T 1I0XUEI
pévo av pia KatdAAnAn agloAdynon Tng e€eIdikeuang, TNG EPTTEIPIOG Kal TwV YVWOEWV Tou TreAdTn emTpétel otnv ALPHA
TRUST va TreioTei o€ €0Aoyo Babud o1, AauyBavopévng uméywn TG QUONG Twv oXedIAfOPEVWY GUVOAAAYwWV 1
UTTNPECIWY, 0 TTEAATNG €ival IKAVOG va AGBel HOVOG Tou £TTEVOUTIKEG ATTOPACEIG KAl VA KATAVOARTEI TOUG KIVOUVOUG TToU
QAUTEG EVEXOUV.

Ta 160T KATaAANASTNTOG TTOU £QapPOlovTal GTOUG BIaXEIPIOTEG KAl TOUG DIEUBUVTEG OVTOTATWY TTOU €XOuv AdRel adeia
Aeitoupyiog BAoel Twv OdnyIWV yia TOV XPNUOTOTTIOTWTIKG Topéa uTTopei va BewpnBolv Tropddelyua TETOIOG
a&loAdyNONG EPTTEIPIOG KOI YVWOEWYV. XTNV TTEPITITWAN HIKPAG OVIOTNTAG, TO TTPOCWTIO TTOU OTTOTEAE] AVTIKEIUEVO TNG
€v AOyw agloAdynang eival To TTpOowTTo TTou £€0uaiodoTeiTal va dlevepyei GuvaAAayEg yia Aoyapiaauod TnG.

Katd tnv ev Adyw aglohdynon yia tn duvntikn éviagn meAdTn oTnVv Katnyopia Tou ETrayyeApatia amaireital n TARpwon
TOUAGIoTOV BUO €K TwV AKOAOUBWYV KPITNpiwy :
i.0 TTEAGTNG TTpayuaTOTTOINCE KATA PECOV Opo Oéka (10) ouvarAayég TTapKoUg GYKOU ava TPINVO GTh OXETIKA
ayopd oTn SIAPKEIA TWV TEAEUTAIWV TEGOAPWY TPINAVWY,
ii.n agia Tou XapTOQUAGKIOU XPNUOTOTTIOTWTIKWY PHEGWY TOU TTEAGTN, OPICOUEVOU WG KATABETEIG JETPNTWV OUV
XPNHUATOTTIOTWTIKA péoa, utrepPaivel TG TTevrakdaieg xIAIAdeg (500.000) eupw,
iii.o TTEAGTNG KaTéXEl 1) KOTEIXE ETTI éva £TOG TOUAGYXIOTOV ETTAYYEAUATIKY) BEGN OTO XPNUATOTTICTWTIKG TOPEA N
OTT0i0 TTAITEl YVWON TwV OXeOIAOPEVWY GUVOANAYWY i UTTNPECIWV.

1.3. EmA&§ipor AvrioupfaAAopevol

Mpoékeral katd kavova yia KuBepvNTIKA 6pyava Kol Beopikoug eTevOuTéG. Q¢ ETAEEIMOI avTioupBaAAduEvol voouvTal
ol A.E.TLE.Y., Ta mMoTwTIKA 18pUpaTa, of ao@aAIoTIKEG Taipeieg, ol OZEKA

Kal ol gTaipeieg dIaXEIPIONG Toug, Ta Tapeia ouvtdfewv Kal ol eTaipeieg dlaxeipiIong Toug, GAAOI opyaviGuoi Tou
XPNHUATOTTIOTWTIKOU TOPEQ TTou €xouv AdRel adela Aeitoupyiag f puBuifovTal e Baon 1o dikaio TnG ‘Evwong ) €Bviko
Oikalo KpAToug-péAOUG, 01 €BVIKEG KUBEPVAOEIG KAl Ol QVTIOTOIXEG UTTNPECIEG TOUG, CUMTTEPIAQUBAVOUEVWY TwV
dNuUOCIWV Popéwv TTou dlaxelpifovtal To dNUEaCIo XPEog ot €BVIKG TTITTEDO, OI KEVTPIKEG TPATTECEG KAl Ol UTTEPEBVIKOI
OpYQVICUOi.

Karnyopiotroinan meAdtn tng ALPHA TRUST wg EmAégipou AvtioupBaAAdpevou voeiTal OTTOKAEIOTIKA yia Tnv
uttnpecia Aqung kal diafiBacng evIoAWv, eVvw yia TIG ETTEVOUTIKEG UTTNPECIEG TWV ETTEVOUTIKWY GUPBOUAWV Kal TNG
dlaxeipiong xapTo@uAakiou, avTipeTwTTiCeTal WG ETrayyeApariag. E@oéoov o meAdTng avTipeTwTrieTal wg EAEGIuOg
AvTioupBaiAdpevog, n ALPHA TRUST dev utroxpeoUTal VO GUPHOPPWVETAI PJE TIG UTTOXPEWOEIG Tou GpBpou 24
ealpoupévv Twv TTapaypdewy 4 kai 5, Tou dpBpou 25 e&aipoupévng Tng TTapaypdeou 6 kal Tou dpbpou 27 Tou
N.4514/2018 6c0v agopd aTnv utinpecia Aqwng kai diaBiBacng EVIOAWY Kal OTIG OXETIKEG OUVAANAYEG.

H katnyopiotroinon oviotnTag wg EmAESIuou AvtioupBaAlhduevou de Biyel To Sikaiwpa TG ovTéTNTAG AUTAG Va {NTrOEl
Va QVTIMETWTTIOTEI, EITE YEVIKA EITE yIa GUYKEKPIUEVEG GUVAAAAYEG, wG TTEAGTNG Tou OoTToiou o1 oxéoelg Je Tnv ALPHA
TRUST umrékeital oTig dIaTageIg Twv apBpwv 24, 25 kai 27 Tou N.4514/2018. H ALPHA TRUST Aaufdvel ammo Tov
avTIoUPBAAAGEVO pNTH GuVaiveDn yia TNV KATNyoploTroinor| Tou wg EmmAéginou AvTigupBalAdpevou eite Ye TN Hopen
YEVIKAG CUPQWVIaG €TE TTPIV OTTO T SIEVEPYEIQ JEPJOVWHEVNG CUVOAAAOYNG.

ZNUAVTIKEG ZNUEIWOEIG !

A. Av Kal o1 apxég TOTTIKAG auTodioiknong e§aipolvTal TTAéov aTTd TOov KaTAAoyo Twv ETAEGIMwY
AvTioupBaiAdpevwy kai ETrayyeApaTiwv kar BswpoulvTal 181wTeg MeAdTeg, eviouToig diatnpoulv To dikaiwpa
va ¢ntrioouv va avTipeTwTTiCovTal wg EtayyeAparies.

B. Emonpaiverar aToug ETrotyveAuaTleg MeAdTeg N uTTOXPEWOT) TOUG va yvwaToTrololv atnv ALPHA
TRUST k@6¢ peTafoAn Trou ytropei va emrnpedoel Tnv Tagivounan Toug. H ALPHA TRUST SikaiouTal, pogov
dlammoTwoel OTl évag TEAATNG Oev TTAnpoi TTAéov TOug 6poug PBAcel Twv OTToIWV TagIvoundnke wg
EmrayyeApariag, va AdBel Ta katdAAnAa pétpa kai 1diwg va Tov Tagivopnoel wg 181kTn MeAGTN Kal va Tov
EVNUEPWOTEI OXETIKA.
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2.  Ala@opég TNV TTPOCTACIA TWV TTEAATWV

MepIANTITIKE, evw o1 181LTEG MeAGTEG SikaloUvTal TNV TTARPN TTPOCTACdIa Kal EvNUEPWOT TTOU TIPOBAETTEI O VOUOG VIO TOUG
AATITEG ETTEVOUTIKWV UTTNPECIWY, oI ETrayyeApaTieg MeAdreg evOExeTal va €Xouv PEIwPEVO ETTITTESO TTPOCTACIAG KAl A
EVNUEPWONG WG TTPOG Ta EENG:

(a) H Etaipeia ptmopei va Trapéxel OUVOTITIKOTEPN TTEQIYPO®N TNG GUONG KOl Twv KIVOUVWY TToUu ouvdéovTal PE Ta
XpnuartotmoTwTikG péoa og EmayyeAparieg MeAdreg AapBdavovtag utrown o1 o EmmayyeApariag MeAdTng Bewpeital ek
TOU VOMOU OTI €XEl ETTOPKNA TIEIPA KAl YVWOEIG ETTI TWV XPNHUOTOTTIOTWTIKWY CUVAAAQYWVY Kal TWV OUVETTAYOHEVWY
ETEVOUTIKWY KIVOUVWV.

(B) H ETaipeia Katd TnVv TOpOXH ETTEVOUTIKWY UTTNPECIWY O¢ ETrayyeApaTieg MeAdTeg £x€1 TO dIKAiWPA VO CUPPWVNOEI
O€ TTEPIOPIOUEVN EPAPUOYA TWV AETITOPEPWY ATTAITACEWY TTANPOPAPNCNG OE axéan Ye OAa Ta KOGTN Kal TIG CUVAPEIG
emBapuvoelig. H ETaipeia dev emMTPETTETAI VO CUPQWVEI O€ TETOIOU €iB0UG TTEPIOPITPOUG KATA TNV TTAPOXH UTTNPECIWV
ETTEVOUTIKWYV OUPBOUAWV 1) BIOXEIPIONG XOPTOPUAGKIOU i OTnV TIEPITITWON OTIOU TA XPNUOTOTTIOTWTIKA péoa
EVOWMATWVOUV TTapAaywyd, aveEapTATWG TNG TTAPEXOUEVNG ETTEVOUTIKAG UTTNPECIAG.

() H ETaipgia katé TNV TTapoxr Twv ETTEVOUTIKWY UTTNPECIWV JIOXEIPIONG XAPTOPUAOKIOU Kal ETTEVOUTIKAG CUMBOUANG
uTTopEi va Bewpei 0TI TTPOCWTTO TTOU €XEl KATNyopPIoTToIiNBEi wg ETrayyeApariag MeAdTng iabétel TNV avaykaia TTeipa Kai
YVWOEIG YIa TOUG OKOTIOUG €KTIUNONG ME TOUG OPOUG TOU VOMOU TNnG KOTOAANAGTNTAG TNG UTTNPECIOG KOl Twv
XPNHOTOTTIOTWTIKWY HECWV ava@opIikG PE Tov TTEAGTN. EISIKwG O, KATd TNV TTapoxr TNG UTTNPECIAG ETTEVOUTIKWV
oupBouAwv n Etaipeia ptropei emtiirAéov va Bewprioel 611 o ETrayyeApariag MNeAdtng, Tou MapaptrAparog Il, Tuiua | Tou
N. 4514/2018, €xe1 Kal TNV OIKOVOMIKN duvaToTNTa VO avaAdBel Tov €TTEVOUTIKO Kivouvo.

H Etaipeia oTig guvaAayég Tng pe Toug EAéSipoug AvTioupBaAAOpEVOUG, ETTIKOIVWVE IE TPOTTO TTOU gival aKPIBAG
Kal oagng, Aaupdvovrag umown Tn @Uon Tou EmAECIuou AvTiIoUPBAAAOPEVOU KAl TIG ETTIXEIPNMUATIKEG TOU
OpaaoTtnpIoTNTEG. ETITTA0V, AapBdvel 6Aa Ta kaTGAANAa YETPa yia Tov evToTTIoNS Kal TV TTPdANwN ) Tn dlaxeipion Twv
OUYKPOUOEWV CUUQPEPOVTWY PETAEU aUTWYV TwV 18iwv, KAl TwV TTEAATWY TOUG, 1 YeTagl dUo TTEAATWYV TOUG, KOTA TNV
TIAPOXN OTTOIOCONTIOTE ETTEVOUTIKAG KOl TTOPETTOUEVNG UTINPECIAG 1 OuvOUACHOU QUTWV TwV UTTNPECIWY,
TEPIAAPBAVOPEVWY QUTWY TTOU O@eilovTal OoTn AfWn avTITTapoxwy até TPIToUg 1 OTa CUCTAUATA OTTOSOXWV TNG
Etaipeiag 11 Tmapoxng kivAtpwv. ‘Evag lMeAdtng avripetwtietar amé v ALPHA TRUST wg EmA&§ipog
AvTIGUUBAAAGuEVOG POVO yia Tnv uTtnpeoia ARwng kai S1aBiBaong &vioAWV €vw yia TNV TIAPOXH ETTEVOUTIKWV
oupBouAwv Kai Tn diaxeipion xapTopuAakiou Ba avripeTwieTal wg ETrayyeAuariag MeAdtng.

H karnyopiotmoinon wg €mA£giuou avTioupBallopévou dev Bivel To Sikaiwpa TG ovidTNTAG AUTAG va ¢nTroel va
QVTIMETWTTIOTEN, WG TTEAGTNG TOU OTToIoU OI OXECEIG YE TNV ETaipia uttékevTal oTig diatdgeig Twv apbpwyv 24, 25, 27 kai
28 Tou Nopou. To ev Adyw aitnua Ba TrpéTrel va UTTORBAAAETaI £yYPAPWG KOl Va ava@épel AV N QVTILETWTTION wg 1d1LTN
| ETrayyeAuatia MeAdTn ava@épetal o€ YIa ) TTEPICCOTEPES ETTEVOUTIKEG UTTNPETIEG I} OUVAAAQYEG, ) éva 1) TTEPICOOTEPO
€i0n ouvaAAayAg f TTPOIOGVTOG. ZTNnV TTEPITITWON QUTH, £QO0OV 0 TTEAAGTNG 8¢ {NTACEI PNTA va avTINETWTTIONET WG 1d1LTNG
MeAdTng, n Etaipia avripetwidel autd Tov EMAEEIMO AvTioupBaiAdpevo wg EtrayyeAparia MeAdTn.

EmmAéov, o EmAEéCiuog AvtioupBaAAouevog, duvartalr pe ypamtdé aitnud Tou va ¢ntroel ammdé Tnv Etaipia va
avTipeTwmaBei wg 181WTNG MeAdTng. H ETaipia Ba mpétrel va atmodexTei T ev Adyw aitnua.

TNV TeEPITTwaon Tou TTapéxetal amé Tnv Etaipeia oe EmAé§ipo AvrioupBoaAAdpevo, n eTTeVOUTIKY UTTNPECIa TNG
AMwng kai diaBiBaong evioAwv TreAatwy, n ALPHA TRUST &ev cival utTtoxpewpévn va :

e Olevepyei éAeyxo oupBaTOTNTOG VIO TO TIAPEXOMEVO TIPOIOV 1 UTINPEeoia, KoBwg ol EmAégipol
AvTicupBaAAopevol Bewpeital OTI KOTEXOUV TNV atraitoupevn €€eIdikeuan £T01 WOTE VA KOTAVOOUV TOUG
€TTEVOUTIKOUG KIVOUVOUG TTOU CUVOEOVTAI PE TA TTPOIOVTA A TIG UTTNPETiEG TToU eTTIBUPOUV va AdBouv

o JiaBiBadel Tpog ekTEAEDN €VTOAEG yia Aoyapiaoud ETAEGIuwY AvTIoUPBaAAOUEVWY CUPQWVA HE TIG APXEG
BéATIOTNG exTéAeanG TG ETaipeiag kal va Trapéxel oTov TTEAATN €kBean BEATIOTNG EKTEAEONG

® YVWOTOTTOIEI TTANPOYOPIEG OXETIKA UE OTTOIAOATTOTE aPOIBH 1 TTPOPNBEIa TTou KaTaBAAAEl 1] EICTTPATTEI N
Etaipeia

® TTOPEXEl YVWOTOTIOINOEIG VIO CUVOAAQYEG TTOU OUVETTAYOVTAI EVOEXOUEVN UTTOXPEWOT.
ETriong n ETaipia ptropei va cupgpwvrioel pe Tov EmAEEINo AvTioupBaAAduevo va Tou TTOPEXE :

- OUVOTITIKH) EVNUEPWON O€ OXéan PE Ta KOOTN Kal TIG €mBapuvoelg olugwva pe 1o dpbpo 50 Tou Kar’
E&ouaiodétnon Kavoviopou (EE) 2017/565,

- TIG TTPOBAETTOUEVEG, KATA TIEPITITWON EQPOAPHUOYNG, EVNUEPWOEIG Twv GpBpwv 49 kai 59 Tou Kar
E¢ouaioddtnon Kavoviopou (EE) 2017/565 pe Tpocup@wvnuévo TTEPIEXOUEVO Kal OE TTPOKABopIoPEVO
XPOVO UTTOROANG.

H ALPHA TRUST yvwaoToTTOIEl £yypA®wg O0TOUG TTEAATEG TNG KATA TTEPITITWON O€ TTOIA ATTO TIG TTAPATIAVW KATNYOPIEG
evrdooovtal. H ALPHA TRUST yvwaToTroiei eT1iong 0Toug TTEAATEG, o€ 0TaBePS pECO, KABE dikaiwpd Toug va {nTrioouv
TNV KATaTagr Toug oe GAAn Katnyopia Kal KAOe TTEPIOPIGUOS TTOU Jia JIAQOPETIKI) KATNyopia GUVETTAyeTal ooV apopd
TO €TMITIESO TTPOOTACIAG TWV TTEAATWY CUPPWVA PE TNV TTapouoa MoAITIKY TnG.

O1 reAdTeg €xouv dikaiwpa epocov TTANPoUV TIG TTPOUTTOBECEIG TOu VOUOU va {nTACOoUV va eviayxBoUlv o€ SIaQOpPETIKN
KaTnyopia TTeAaTWV Pe £yypaen aitnan Toug, Tnv otroia n ALPHA TRUST evdéxetal va kavel OekTrh uTrd TTpolTrobéoelg.

O 181TNG MeAGTNG TTOoU £mBUpE va avTigeTWTIOOET wg ETrayyeApaTiag :
. yvwaoToTrolei eyypdewg otnv ALPHA TRUST Ttnv £mBupia Tou yia TNV KATNyopIoTToinaR Tou wg

EmayyeAparia, eviy  n Etaipeia evnuepwvel eyypdewg Tov TTEAATN OXETIKA PE TIG TTPOCTACIEG KaI TA
SIKAIWPATA ATTOCNUIWONG TTOU EVOEXETAI VA ATTOAETEN
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. o TeAATNG PE PNTH CUVAIVESH TOU SNAWVEIL, YPATITWG, OTI EXEI ETTIYVWON TWV CGUVETTEIWV TTOU €XEI N
ATTWAEIO QUTHG TNG TTPOCTACIAG WG ATTOTEAECUA TOU QITAUATOG TOU.

H ALPHA TRUST, mipiv atropacicel va dexBei Tnv Tapaitnon Tou TeAATn a1Td TNV TTpooTacia auth, 8a Aappdvel kaBe
€UAOyo PETPO yia va BeBaiwdei 0TI 0 TTEAGTNG TToU €MOUEI va avTipeTwoTEl wg ETrayyeApatiag MeAdTng TAnpoi Ta
ATTAITOUNEVA KPITAPIAL.

3. Zivoyn TOMNITIKAG KATNYOPIOTToinong

O evromopég kol n opOny diaxeipion KABe OUYKPOUONG CUPPEPOVTWY aPopd OAEG TIG KATNYOPIEG TTEAATWV,
oupTtrepIAapBavopévwy Twy ETAEGIMwY AvTioupBaAlopévwy, Kal OAEG TIG TTOPEXOMEVES UTTNPETIEG.

H ALPHA TRUST o&uvaral, €ite pe SIKr TNG TTPWTOROUAIQ €iTE KATOTIIV QITANATOG TOU €vOIOQEPOUEVOU TTEAATN, va
QVTIMETWTTICEI évav TTEAATN KaTA Tov akOAouBo TpoTTO:

. w¢ EmayyeApaTtia A wg 1810t MeAdTn, évav TTEAATN TTOU BIOQOPETIKG Ba eviacodTav oTnv
KaTnyopia Twv ETAE§IuwY AvtioupBaropévwy duvauel Tou apBpou 30 Trapdaypagog 2 Tou N. 4514/2018
. 1810TN MeAdTn, évav eAaTn TTou Bewpeital ETrayyeApartiag MeAdTng ouppwva pe 1o MapdpTnua

I, TuAua | Tou N. 4514/2018.
H 1péxouaa MoAimikA Katnyopiotroinong MeAatwy 1ng ALPHA TRUST ouvowidetal ata akdAouBa:

. EmAégiyor  AvmioupBaAépevor @ H  ALPHA  TRUST Tmpoteivel  oTtoug  EmAé§ipoug
AvTIGUUBAAAGUEVOUG, OTOUG OTIOIOUG  TTOpPEXEl UTNPeoieg AAwng kai  diofiBaong evioAwv, Tnv
KATNYOPIOTTOiNGN TOUG WG TETOIWV YIia OAQ Ta XPNUATOTTIOTWTIKA pE€aa. Méxpr Tn AN TnNG GUVaiVEGHG TOUG
KOl O€ TTEPITITWON M OUVOIVECHG TOUG, Ol CUYKEKPIUEVOI TTEAATEG KaTnyoplotrolouvTal amd Tnv ALPHA
TRUST wg EmrayyeAparieg MeAATeS yia OAEG TIG UTTNPECIEG KAl TA XPNUATOTTIOTWTIKG JEOQ.

. EmayyeAparieg MeAdreg / Auvnrikoi ETrayyeApartieg MeAdteg @ EISIKA yia Toug véoug TTEAATEG TTOU
katnyopiotroioUvtal amméd Tnv ALPHA TRUST wg EtrayyeAuaTieg Adyw @uong i ueyéBoug utroypdgetal ammd
autoUg OXeTIk oluuBaon. Ze TEPITITWON QvVOKATNyoploTroinong u@ioTduevou 1&iwtn MeAdtn o€
EmrayyeAparia —AOyw peyéBoug A @UoEwG—, pe TTpwToPBoulia Tng ALPHA TRUST o TreAGTNG evnuepwveTal
OXETIKWG ME ETTIOTOAR Kal KAAgiTal va utroypayel véa ouuBaon (ouuBacn EmayyeAparia MeAdrn). Méxpr Tnv
uTTOYPa®r) TNG véag oUPRaoNG TTOPAMEVEL N KATNYOPIOTTOINGN Tou TTEAATN WG 181WTN.

. 181TEG MeAdTeG: OAEG 01 AoITTEG KATNYOPIEG TTEAOTWY KaTnyoploTrolouvtal atrd Tnv ALPHA TRUST
WG 1810TEG MEAATEG YIa OAEG TIG UTINPETIEG KAI TA XPNUOTOTTICTWTIKA PECA.

H MoAmikr Katnyopiotoinong MeAatwyv 1ng ALPHA TRUST ptropei va TpoTroTrolgital avaAdywg TnG HETABOAARG Twv
€TMAOYWV KaTnyopioTroinong eAaTwv Tng ETaipeiag, mavroTte evidg Twv VOUIpwY TTAQICiwV.

4. "EAeyxog KataAAnAOTNTAG KOl CUPBATOTNTAG

Katd tnv mmapoyn utnpeoiwv Afwng kai diafifacng evioAwv, eviog Tou TTAQIGiOU Twv BeoTOBEVTWY KPITNPIWY TNG
ayopdg OTOXOU TwV XPNUOTOTTIOTWTIKWY WEOWV, yia Toug €€ opiopou ETrayyeAparieg MeAdteg kar EmAEEIMOUG
AvTioupBaAAduevoug BewpeiTal OTI KATEXOUV €K TWV TTPOTEPWY TNV ATTAPAITNTN YVWON Kal EUTTEIpIa Kal OV aTTaITEiTal
€Aeyxog oupBartéTnrag.

Kard tnv mrapoxn améd tnv ALPHA TRUST emevOuTIKWVY GUPBOUAWY A UTINPECIWV dlaxeipiong XapTo@uAakiou, TOGO
yia Toug 181wTeg MeAdTeg 600 Kal yia Toug ETrayyeAparieg MeAdTeg, Ba TpaypatotroiolvTal EAeyXol KAaTAAANASGTNTOG PE
XPNON TTPOKABOPICUEVWY EPWTNUOTOAOYIWY, YE OKOTTO TN CUYKEVTPWON ETTAPKOUG TTANPOPOPNCNG OXETIKA PE TNV
EPTTEIPIO TOU TTEAATN O€ ETTEVOUTIKEG UTTNPETIEG KAl CUVAAAQYEG, TNV OIKOVOMIKI) TOU KATAOTACH Kal TOUG ETTEVOUTIKOUG
Tou aTOX0UG, CUMTIEPIAQUBavOUEVOU TOU OpioU aVOXAG TOU OTOoV ETTEVOUTIKS KivOUuvo.
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NMAPAPTHMAIII

MOAITIKH BEATIZTHZ EKTEAEZHZ ENTOAQN
TTOU £QPAPUOZETAI KATA TNV TTOAPOXN ETTEVOUTIKWY UTTNPECIWYV

H ALPHA TRUST aTo TTAaicio TnNg TTapoxnG ETTEVOUTIKWV UTTNPECIWV AapuBavel KGBe eUAOYO PETPO WWOTE VO EGUTTNPETEI
JE TOV KOAUTEPO BuvVaTO TPATTO TA CUUPEPOVTA TWV TTEAATWV TNG, OTAV KATA TNV TTOPOXN ETTEVOUTIKWY UTTNPECIWV
d1aB1BALel i aTTOOTEAAEI O GAAEG OVTOTNTEG TTPOG EKTEAEDT), EVTOAEG TTOU ATTOPPEOUV ATTO ATTOPATEIG TNG VA TTPOREI O€
OlevEPYEIa GUVOAAQYWYV OE XPNUOTOTTIOTWTIKA PECA YIa AOyapIagud TwV TTEAQTWV.

270 TTAQiCI0 TNG TTONITIKAG BEATIOTNG EKTEAEONG EVTOAWYV TToU €xel BeoTrioel kKal akoAouBei n ALPHA TRUST, AauBdvel
ETTAPKA METPA WATE VA ETTITUYXAVEI TO KAAUTEPO BUVATO ATTOTEAEOUA YIO TOUG TTEAGTEG TNG, AauBdAvovTag uTTdwn Toug
TTAPOKATW TTAPAYOVTEG: KOOTOG GUVAAAAYAG, TIUN, TaXUTNTA EKTEAEONG avd TOTTO EKTEAEDNG, TNV TTBAVOTNTA EKTEAEONG
Kal SIoKavOoVIoHOoU, ToV OYKO, TN @UCnN Kal OTTOIoVONTIOTE AAAO TTAPAYOVTA TUXOV GPOPA OTNV EKTEAECN TNG EKACTOTE
€VTOARG, OTTWG- eVOEIKTIKG Kal OXI TTEPIOPIATIKA- TUXOV OUVBAKEG PEUCTOTNTAG Kal JETABANTOTNTAG TIMWY, TUXOV EISIKOI
6pol Kal TTOAUTTAOKOTNTA EVTOAWV.

H oxetkiy BapitnTta Twv Trapamdvw TTapayoviwy trpoodiopidetal amd Tnv ALPHA TRUST oeg ocuvdapTtnon pe T1a
TTAPAKATW KPITHPIA:
Ta xapakTnpIoTIKG Tou TEAATn oupTTrEpIAQUBavVOPEVNG TNG KATNYOPIOTTOINOAG TOUu wg 1I81LTN i WG
eTTayyeAPaTIO TTEAGTN
Ta XapoKTNPIOTIKA TNG EVTOANG TOU TTEAGTN
Ta XopOKTNPIOTIKA TWV XPNUATOTTIOTWTIKWY JECWV TTOU OTTOTEAOUV TO QVTIKEIMEVO TNG EVTOANG
Ta XapoKTNPIOTIKA TOU TOTTOU EKTEAEONG OTTOU EVOEXETAI VA TTPOWONBOEl TTPOG KTEAEDTN N EVTOAR

[evikd, oUP@WVA Kal JE TOUG TTAPAYOVTEG TToU AauBdvovTal uTr OYiv KaBwg Kal Tnv IEpApYNon auTwy, 0 GNUAVTIKOTEPOG
TTapdyovTag ekTEAEONG €ival TO KOOTOG CUVOANAYAG TTOU €TTNPEACEI TO OUVOAIKO TiUNUO EKTEAEONG TNG EVTOARG OTO
OXETIKO XPNUOTOTTIOTWTIKO YECO. Z€ EIDIKOTEPEG TTEPITITWOEIG, N €V AGyw IEpApXNan gival duvarév va pnv Tnenbei A va
Tpotrotroin®ei a1ré Tnv ALPHA TRUST oTnv Tpdén, ye yvwpova TavTa TNV €MTEUEN TNG KAAUTEPNG IC0PPOTTIAG HETAEU
TWV TTOPAYOVTWV EKTEAEONG, OTTWG EVOEIKTIKA OF TTEPITITWOEIG EKTEAEONG EVIOAWV OE PN PEUCTA XPNMATOTTIOTWTIKA
péaa, 61rou n mMOavOTNTA EKTEAEONG KaBioTaTAl O TIPWTAPYXIKOG TTOPAYOVTAG EKTEAEDNG.

Avagopikd pe Toug TTeAdTeG TTou N ALPHA TRUST £xe1 katnyoploTroioel wg "IBIwTeg”, To BEATIOTO duvaTO ATTOTEAETHA

Ba TrpoodiopileTat:
Bdoel Tou ouvoAIkoU TIPAPATOG, TO OTTOI0 AVTITIPOOWTTEVEI TNV TIPA TOU XPNHATOTTICTWTIKOU JEGOU KaI TIG
XPEWOEIG TTOU OXETICOVTAI UE TNV EKTEAEDON, OI OTTOiEG TrEPIAaPBAvouv OAa Ta £§oda TTou ouvdEéovTal AUECT PE
TNV €KTEAEON TNG EVTOARG Kal BapUvouv Tov TTEAATN, OTTWG TEAN TOU TOTTOU EKTEAEDNG, TEAN EKKABAPIONG Kal
OlaKavovIopoU Kal OAeG TIG AOITTEG apoIBEG TTou KaTaBAAAovTal O€ TPITOUG Ol OTTOI0I CUMMETEXOUV OTNV
ekTéAeon TnNG evioAig. Mapdyovreg 6TTwg n TaxUTnTa Kal n mlavoeTnTa ekTEAEONG Kal Slakavoviopou, To
uéyeBog Kal n @UoN TNG €VTIOAAG, O QVTIKTUTIOG OTnV ayopd Kal KABe GAAO €UPECO KOOTOG OuvaAAayng
JTTOpOUV va uTrepIoXUOUV évavTl TnNG AueEong TIUAG Kal TOUu KOOTOUG €KTEAEONG POVO OTO WETPO TTOU
oupBaAlouv KaBopioTIKG oTnv eTTiTeUgn Tou KaAUTEpou duvatol amoTeAéopaTOg atd TNV GTTown Tou
OUVOAIKOU TINAPATOG TTOU KATARAAAEI O 181LTNG TTEAGTNG

H ALPHA TRUST oTo mAgigio Tng TTOAITIKAG TNG YIa TNV BEATIOTN EKTEAEDN TWV EVTOAWV TTEAOTWV TG, divel EVTOAEG O€
TPITOUG yIa TNV €KTEAEON OUVAAAQYWV O€ XPNUOTOTTIOTWTIKA PECA yIa AOYOpPIOOUO TwV TTEAATWV TnG, O€ TOTTOUG
OuvaAAQYWV TTOU KPIVEl TTWG TTANPOUV ETTAPKA KPITHAPIA PEUCTOTNTAG, OVTAYWVIOTIKOTNTAG, AOQAAEIAG Kal SIA@AVEING
ouvaoMaywv. X1n ouvéxela n ALPHA TRUST mrapaBérel katdAoyo pe Toug TOTTOUG eKTEAEONG TTOU KAAUTITOUV Ta
KPITPI& TNG cUPPWVa PE TNV TTOAITIKN BEATIOTNG EKTEAEONG EVTOAWV:

Y10V TTapakdTw Trivaka TTepIAapBavovTal ol KupidTepol TOTTOI EKTEAETNG TTOU evappovidovTal Pe TNV TTOAITIKY) BEATIOTNG
ekTéAeong evioAwv Tng ALPHA TRUST :

XpNUATOTTIOTWTIKO PECO [ TOTTOG EKTEAEONG EVTOANRG

MpoBeopiakég

. Opyaviopoi . KataBéoeig / repos/
. . OpoAoyiakég . Mapdywya .

MeToxIkég eTTEVOUOEIG . OUAAOYIKWV Mpadgeig

emevduoelg ; .

€mevOUoEWV OouvaAAdyuOTOG

XpnuaTioTApio ABnvwv EUROMTF Etaipeieg Alayeipiong XpnuaTioTApIo MoTwTika 15pUpata
Bulgarian Stock Exchange-  Euronext-Paris XpnuaTioTApIo ABnvwyv, Ayopd
Sofia London Stock Exchange ABnvwv Mapaywywv

Dusseldorf Stock
Exchange

London Stock Exchange
Euronext-Paris

Bulgarian Stock
Exchange-Sofia

Bulgarian Stock
Exchange-Sofia

Bolsa de Madrid
Deutsche Boerse-XETRA
Frankfurt Stock Exchange
Borsa Italiana S.P.A.
OMX Stockholm

Istanbul Stock Exchange
SIX Swiss Exchange
NYSE

NASDAQ

BUCHAREST Stock
Exchange
Euronext-Amsterdam
Euronext-Brussels

Berlin Stock Exchange
Frankfurt Stock
Exchange
Luxembourg Stock
Exchange

Milan Stock Exchange
XpnuaTioTApio ABnvwv
Bolsas y Mercados
Espanoles

Irish Stock Exchange
Euronext-Amsterdam
Euronext-Brussels
Euronext-Lisboa

London Stock
Exchange
Euronext-Paris
Bolsa de Madrid
Deutsche Boerse-
XETRA

Frankfurt Stock
Exchange

Borsa Italiana S.P.A.
OMX Stockholm
Istanbul Stock
Exchange

SIX Swiss Exchange

London Stock
Exchange
Euronext-Paris
Bolsa de Madrid
Deutsche Boerse-
XETRA

Frankfurt Stock
Exchange

Borsa Italiana S.P.A.
OMX Stockholm
Istanbul Stock
Exchange

SIX Swiss Exchange
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Euronext-Lisboa
Wiener Boerse

Cyprus Stock Exchange
Irish Stock Exchange
Oslo Barse

OMX Helsinki

OMX Copenhagen
Warsaw Stock Exchange
Prague Stock Exchange
The Stock Exchange of
Hong Kong

Tokyo Stock Exchange

NYSE

NASDAQ
BUCHAREST Stock
Exchange
Euronext-Amsterdam
Euronext-Brussels
Euronext-Lisboa
Wiener Boerse
Cyprus Stock
Exchange

Irish Stock Exchange
Oslo Berse

OMX Helsinki

OMX Copenhagen
Warsaw Stock
Exchange

Prague Stock
Exchange

The Stock Exchange
of Hong Kong

Tokyo Stock
Exchange

NYSE

NASDAQ
BUCHAREST Stock
Exchange
Euronext-Amsterdam
Euronext-Brussels
Euronext-Lishoa
Wiener Boerse
Cyprus Stock
Exchange

Irish Stock Exchange
Oslo Berse

OMX Helsinki

OMX Copenhagen
Warsaw Stock
Exchange

The Stock Exchange
of Hong Kong

Tokyo Stock
Exchange

210V 0KOAouBo Trivaka TrepIAaUBAvovTal 01 KUPIGTEPEG aTTO TIG ovTOTNTEG OTIG oTroieg N ALPHA TRUST diaBiBadel i
a1rOOTEAAEI EVTOAEG yIa TNV €KTEAEDGT GUVOAAQYWYV O€ XPNUATOTTIOTWTIKA PECA, Kal TO OTToia evapuovifovTal Ye TNV
TIOAITIKA BEATIOTNG EKTEAEONG EVTOAWV TNG :

XpNUATOTTIOTWTIKO péoo / OvroTnTeg 0TI otroieg n ALPHA TRUST kupiwg diafiBdader i
a1rOOTEAAEI EVTOAEG TTPOG EKTEAEON

MeToxIkég eTTEVOUOEIG

Meipaiwg AEMNEY

EBvikA Xpnuatiotnpiakn A.E.TL.E.Y.
ALPHA FINANCE A.E.M.E.Y.
Eurobank EQUITIES A.E.I.E.Y.
Société Générale Bank & Trust
EFG Bank

Banque Cantonale de Genéve
CREDIT SUISSE AG
EMENAYTIKH TPAMEZA
EANAAOZ

MANTEAAKHZ
XPHMATIZTHPIAKH AEMEY

AXIA VENTURES GROUP LTD
BETA XPHMATIZTHPIAKH AEMEY
EUROXX XPHMATIZTHPIAKH
AEMEY

CONVERGEX

CITI

Optima Bank

OpoAoyiakég eTTeVOUOEIG

Tpdameda Mepaiwg

EBvikA Tpdmela

Alpha Bank

Eurobank

Société Générale Bank & Trust
EFG Bank

Banque Cantonale de Genéve
CREDIT SUISSE AG

Guy Butler

BARCLAYS

BANKA IMI

J P Morgan

Exotix

Octo

CITI

Vantage Capital Markets (UK)
Shore Capital Stockbrokers (UK)
EMENAYTIKH TPAMEZA
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H ALPHA TRUST pepipyva waoTe ol oviéTnTeG 0TI 0TToieg DIOPIBAlel i atTooTEAAEI EVTOAEG TTPOG EKTEAEDT), va TNPOUV
TIG UTTOXPEWOEIG TwV apBpwv 23 kai 28 Tou Kavoviopou (EE) 2014/600, T6g0 katé TNV eKTEAEGN GO0 Kal KATA TNV TUXOV
TepaITépw dlafiBaan Twv evIOAWV TToU agopouv oToug TreAdTeg TnG ALPHA TRUST.
Mepaitépw, n dladikacia £mmAoyAG Twv ouvepyalduevwy ovioTATWY aTig otroieg N ALPHA TRUST kupiwg diafIBadel

aTTooTEAAEI EVTOAEG TTPOG eKTEAEDN, BaaieTal katd KUpIo Adyo aTa akdAouBa kpITApIa :

ExepuBeia: Eivar amrapaitnto n ouvepyalopevn etaipia va €xel atmrodeigel Ot emdeIKvUEl ATTOAUTN eXENUBEIQ
600V a@opd TIG TTPAEEIG Kal TIG TTPOBETEIG TWV TTEAATWY TNG. X& Kapia TrePITITwan dev emMTPETETAI SlIAPPON
TWV aTTOPPNTWV OTOIXEIWV TWV cuVaAAaywyV Tou TTEAATN o€ GAAOUG TTAPAYOVTEG ThG ayopdg i oTov TUTTO.

KéoTog: To k60TOG Twv ouVaANQYWV €TTiIONG ATTOTEAEI £vav ONUAVTIKO TTAPAyovTa yia Tnv €AoY Twv
ouvepyadopevwy etaipiwyv. Eival rpo@avég 611 peTagu dUo £TQIPIWV PE Ta idla XapaKTNPIOTIKE Ba TTpoTiunOEi
autdG ME TO QVTAYWVIOTIKOTEPO KOOTOG. Mapd Tauta, To KOOTOG eival avaAoyo pe Tnv TToIOTNTA TWV
utrnpeciwyv. MNa Tapddelyya, gia PIKpr) ouvepyalduevn eTalpia €ival QUOIKG va €XEl AVTAYWVIOTIKOTEPA
TIHOAGYIO OTTO pIa HEYAAN TTPOKEIMEVOU Va TTPOCEAKUCEI TTEAQTEIQ, XWPIG OJWG Ol UTTNPEDIEG TNG TTPWTNG Va
gival eQAIAAEG pe TNG OelTEPNG.

Taxutnta: H Tax0tnTa TG QvTatmoKpIong TNG ouvePYalouEVNG ETAIPIOG OTIG EVTOAEG TOU TTEAGTN gival 1d1aiTepa

onuavtikr oTo TTAdiglo Tng TaxUTaTNG Kivnong Twv ayopwv oTig otroieg dpaaTnplotroieital n ALPHA TRUST.
MéyeBog — B€on otnv Ayopd: To péyeBog Tng cuvepyalouevng ETAIPIOG ival GNUAVTIKO, oTTd TNV atrown OTI
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£XOVTAG ONUAVTIKO PEPIBIO OTIG AyopEG OTIG OTTOIEG dPACTNPIOTTOIEITAI, UTTOPE va Bivel OTOV TTEAATN GUVETTN
TIANPOPOPNCN YIA TIG POEG AYOPWV Kal TIWANCEWYV O€ BIAPOPEG HETOXEG, KOBWG KAl YIa TO KAiUa TwV ayopwv
autwv. EmmAéov, oTnv TTEQITITWON JETOXWY HE MIKPO OYKO guvaAAaywy, Pia ueydAn eTaipia ival TmoavoTepo
va Bpel avTIoUPPBaAAGpEVO €TG1 WOTE N guvoAAayn va yivel e@ikTr. BéBaia, pia PIKpr €TaIpia O€ PEPIKEG
TTEPITITWOEIG Eival TTEPIOCCOTEPO EVEAIKTN OTTO HIa HEYAAUTEPN.

MpoéaBacn oe ayopég: Eival mpoTiuntéo ol ouvepyaldueveg €Taipieg va dpaoTnplioTrololvtal O OO0EG
TIEPIOCOTEPEG AYOPES Eival duvaTo, £TG1 WOTE VA UTTAPXEI duvaTOTNTA ETTEVOUCNG OTIG AYOPEG QUTEG.

H ALPHA TRUST mrapakoAouBgi o€ TakTIKr BAon Tnv ammoTEAECUATIKOTNTA TNG TTOMITIKNG BEATIOTNG EKTEAEGNG TTOU EXEI
Beatrioel Kal, 15iwg, TNV TTOIGTNTA EKTEAEONG TWV OVTOTATWY TTOU TTPOCadIopiovTal O auTr TNV TTOAITIKA Kal, KaTd
TEPITTTWON, 810pBWVEI TUXOV ABUVANIEG.

H ALPHA TRUST emraveetddel Tnv v Adyw TTOAITIKA Kal TIG puBpioelg TOUAdyIoTov g€ eTRoIa BAON Kal EKTAKTWG KABE
POPAa TTOU ETTEPYETAI OUCIWONG PETABOARA TTOU TUXOV £TTNPEALEI TN BUVATOTNTA TNG VO CUVEXIOEI, KOTA TNV EKTEAEDN TWV
EVTOAWV va eTTITUYXAVEl o€ ouveXA BAon To KaAUTEPO duvaTd ATTOTEAECHA, XPNOIUOTTOIWVTAG TIG OVTOTNTEG OTIG OTTOIEG
atTooTEANAEI TIG EVTOAEG TNG KABWG Kal Toug TOTToUG ekTéAEONnG TTou TrepIAapBAvovTal oTnv TTPOoeKTEDEITa TTOAITIKN
BéATIoTNG ekTéAeonG evioAwv. H ALPHA TRUST aglohoyei edv €xel eTTEABEI TUXOV OUCIOOTIKN) HETABOAN Kal £§€TALEI TO
evOEXOMEVO aAAAYAG TWV TOTTWV I OVTOTHTWY EKTEAEONG OTIG OTToiEG BaaifeTal o€ peydAo Babud yia Tnv TAPNON Twv
UTTOXPEWOEWYV BEATIOTNG ekTéEAEONG. QG oUTIaOTIK) HETABOAR AoyideTal KEBe anUaAvTIKO yeyovog To oTToio Ba utropouoe
va €TTNPEACEl TIG TTAPAUETPOUG TNG BEATIOTNG EKTEAEONG, OTTWG YIa TTAPAdEIYMa TO KOOTOG, N TIUA, N TaxUTnTa, N
mOavoTnTa eKTEAEONG KAl Slakavoviopou, To JEYEBOG, n @UON i OTTOI0OBNTTOTE AAAOG TTAPAYOVTAG TTOU OXETICETAI PE
Tnv ekTéAeon Tng evioAng. H ALPHA TRUST Ba evnuepwvel pe o1aBepd péoo Kai/j KaTd TEPITITWGON ME OXETIKN
avapTnan oTnv IGTOoEAIda TNG yia TUXOV aAAQYEG OTNV TTONITIKA EKTEAEGNG EVTOAWV.

H ALPHA TRUST e@doov TouTto atraiteital vouoBeTikd Ba ouvowilel kal Ba dnuoaioTroiei o€ €Trola Baon yia kabe
KATNyopia XPNUOTOTIICTWTIKWY HECWV TIG TIPWTEG TTEVTE ETTIXEIPATEIG ETTEVOUCEWY OTTO ATTOYWN OYKOU GUVOAAQYWY OTIG
otroieg diapiface i améoTeIAE TTPOG EKTEAEDT EVTOAEG TTEAATWYV KATA TO TTPONYOUUEVO £TOG, KABWG KAl GTOIXEIQ yia TNV
TroI6TNTa TNG eKTéEAEaNG. Katdtmiv elAoyou aitjuatog Tou TreAdTn, n ALPHA TRUST trapéxel otov TeAGTn TTANpOogopieg
OXETIKA UE TIG OVTOTNTEG OTIG OTToieG BIafIBddovTal f} atrooTéAAOVTal OI EVTOAEG TTPOG EKTEAEDN.

H ALPHA TRUST evnuepwvel Tov TTEAGTN OT1 6TV OiveEl CUYKEKPIPEVEG EVTOAEG 1) OONYIEG YIa TNV EKTEAEGN EVTOAWY TOU,
Ba katafdAAeTal kGBe elAoyn TTpooTIaBeIa va akoAouBoUvTal ol 0dnyieg Kal og auTth Tnv TTepimTwaon n ALPHA TRUST
atraAAdooeTal TNG UTTOXPEWONG TAPNONG TNG TTONITIKAG TNG EKTEAETNG EVTOAWV.

H ALPHA TRUST kard tn Afyn amé@acng OTo TTAQICIO TNG TTAPOXAG ETTEVOUTIKWY UTTNPECIWV VO TTPoREi o€
ouvaAayég et e§wypnuaTioTnpiakwy (OTC) TpoidvTwy cuptrepIAauBavopévwy €I0IKWY TTPOIOVTWY, EAEYXEI TOV
Oikalo XOapOKTAPA TNG TIMAG TIOU TIPOTEIVETAI OTOV TTEAATN, OUYKEVTPWVOVTAG Oedopéva TNG ayopdg TTou
XPNOIYOTTOIoUVTAl OTOV UTTOAOYIONG TNG TIMAG TOU e&v Adyw TTPOoidvTOoG Kal, OTTou gival duvaTov, OUYKPIVOVTOG ME
TIAPEUPEPN 1) CUYKPIOIUQ TTPOIOVTA.

H ALPHA TRUST evnuepwvel Toug TTEAATEG OTI OTNV TIEPITITWAON TTOU Ol €VTOAEG TTPOG TTEPAITEPW €EKTEAEDTN TTOU
atrooTéAAEl BigvepynBolv ekTOG TOTTWV dlatrpaypdreuong, dnAadn ekTOG pubuiféuevwy ayopwyv, [MoAupepwv
Mnxaviopwv Alotmrpaypdreuong (MMA) kai Mnxaviopwyv Opyavwpévng Alamrpaypdrteuong (MOA), dev ptropei va
atrokAgIoTel 0 Kivouvog avTioupBahhopévou. Autdg o Kivouvog ouvettdyetal 6TI 6Tav o avTIGUPPBAAAOPEVOG KOTAOTET
aQEPEYYUOG, EVOEXETAI VO PNV gival o€ B€0n va eKTTANPWOEN TIG CUUPBOTIKEG TOU UTTOXPEWOEIG. 2TNV TTEPITITWON
ouvoAAaywv evTOG TOTTWV dIaTTpaydATeUanG o1 Kivouvol avTIoUUBaANOPEVWY PEIWVOVTal, KABWG OTIG TTEPITITWOEIG
auTég, 0 avTioupBaiidpevog gival Kevtpikdg AvTioupBaliépevog (CCP), uTTokeidevog G€ XPnUATOOIKOVOUIKY ETTOTITEIO
KAl g€ JIAQOPOUG KAVOVEG TTEPIOPICUOU TWV KIVOUVWY, OTTWG gival Ta upnAd KEQaAaiakd atmmoBéuaTa Kal Ol KavOveG
e€ag@daAiong TTou gvioxUouv Tnv TTpoaTacia atod KivdUuvoug avTigupBalopévou.
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