BY-LAWS YCTAB
of HA
BbJI'APO-AMEPHKAHCKA KPEJIUTHA | BBJTAPO-AMEPUKAHCKA KPEAUTHA
BAHKA - Al BAHKA AT
{(BULGARIAN-AMERICAN CREDIT
BANK)

(Adopted by resolution of the General Meeting of
shareholders ( “General Meeting”) held on
January 16, 2006 and amended by resolutuion of
the General Meeting held on April 18, 2007,

resolutuion of the General Meeting held on April
22, 2008, resolutuion of the General Meeting
held on April 29, 2009, resolution of the General
Meeting held on September 16, 2009, resolution
of the General Meeting held on July 5, 2011,

amended on October 20, 2011 afier the
Jinalization of the capital increase pursuant to
the resolution of the General Meeting dated July
3, 2011, by resolution of the GM dated March 7,

2012, by resolution of GM dated August 25,

2014),by resolution of GM dated June 5, 2017, by
resolution of GM dated 15 June 2018 2018 and
by resolution of GM dated 18 May 2021)

(npuem no peutenne na Obwomo cwvbpanue Ha
aryuonepume  (,,Obwo  Cupanue™) om
16.01.2006z., usm. no pewenue na Obwomo
cvbpanue om  18.04.2007z, pewenne wa
Obwomo cvopanue om 22.04.2008z, pewenue
na  Obwomo cvOpanmue om  29.04.2009z,
pewenue  Ha  Obwyomo  cvbpanue  om
16.09.20092., pewenue ma Obwomo cubpanue
om 05072011z, wuam. na 20.10.20112 cred
APUKNIOYBARE HO YEeIUYEHUEMO HA KANUMATQ
6b3 OCHO6d na npuemomo na 05072011z
pewenuve Ha Obwomo cwbpanue, umm. no
peuwenwe B  Obwyomo  cvbpanue  om
07.03.20122, usm. no pewenue na Obuomo
cobpanue om 25.08.2014 2., uam. no pewsernue na
Obwomo cvbpanue om 05.06.20172, wuam no
Ppewenne na Obuomo cvbpanue om 15.06,20182,
u usm. no pewienue na Obujomo cwvlpanue om
18.05.20212)

SECTION 1 PA3NEII
GENERAL PROVISIONS OBHIH PA3ZIIOPEABU
Article | Ynen 1

These By-laws regulate the internal organization
and activities of the Bulgarian-American Credit
Bank, hereinafter referred to as the “Bank”™ and
its provisions are binding to the sharcholders of
the Bank, as well as to the Bank’s competent
bodies and e¢mployees, including the rights and
obligations of the Bank’s Sharcholders,
requirements o Bank’s  management,
supervisory and some of the specialized bodies
and their competence, as well as terms and
conditions for reorganization and termination of
the Bank.

Status and Company Name
Article 2

1) The Bulgarian-American Credit Bank is a
Joint stock company, founded, existing and
performing its activities under the provisions of
the Bulgarian banking and commercial legislation
(the Credit Institutions Act and the regulations
for 1its implementation and the Bulgarian
Commercial Act) and in compliance with the|
special legislation and regulations concering
activities of /such companies, as we“]
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Tosu Vcrae pernamentupa yerpoiicreoro u
JeiiHocTTa Ha »bBarapo-amepuxancika
KpeauTHa Ganka” AJ], Hapuuasa No-HATATHK 33
KpaTkocT “baHkara”, BKIOYATENHO mMpaBata u
3anbIDKCHHATA  HA  HECHHMTE  aKI[MOHEpH,
YCIOBHATA HA KOMTO CISAHA Ja OTrOBapAT U
TPABOMOINHATA HA HEHHHTE OPTAHH H HIKOM
CICITMATHIMPAHH CIFYKUTEIH, KAKTO H YCIOBHATA
3a npeobpasysane U npekparsapade Ha Bankara.

Cmamym u pupma
Yaen 2
(1) “Bbrearapo-amMepukancxa KPEIHTHA
Ganxa” AJl ¢ aKIHOHEPHO APYKECTBO, yUpeACHO
H OCBLICCTBABAING CBOATA ACHHOCT CBITACHO
pasnopeabure Ha Obarapckoto GamkoBO U
TBPrOBCKO  3aKOHOZATencTBO  (3akoHa 33
KPSAUTHHTE HHCTHTYUMH M HOPMAaTHBHUTC
alc:rose 10 HETOBOTO TIPHIAraHe, M ['bpProBokus
ChC  OCTAHAIUTE

3aKOHOBH NOA3AKOHOBHA
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compliance with the provisions of these By-laws.

2) The name of the Bank is “Benrapo-
amepurancka kpeauTHa Ganka ~ AJ17. In English
translation it shall be written as “Bulgarian-
American Credit Bank - AD”.

3 The Bank is a legal entity holding the
status of a public company as per the Public
Offering of Securities Act (“POSA”) as of the
date of the rtesolution of the Financial
Supervision Commission (“FSC”) to register the
Bank’s shares for trading at the Bulgarian Stock
Exchange — Sofia AD (“the Stock Exchange”).
The Bank shail perform its activities in
compliance with the provisions of POSA and the
regulations on its implementation.

Principal Place of Business and Address
Article 3

(amended by resolution of the GM dated March
7% 2012 and resolution of the GM dated 18 May
2021)

(1) The principal place of business of the Bank
shall be in Sofia, Municipality “Sredetz”, and its
address shall be in Sofia, on 2 Slavyanska Street.

(2) fnew, pursuant to resolution of the GM dated
18 May 2021) Intemnet address of the Bank:

www.bach.bg
e-mail address: bacb@bacb.bg

Term
Article 3a
The Bank shall be incorporated for an unlimited
term.

Subject of Activity
Article 4

(1) The Bank is engaged in the business of
publicly accepting money on deposits and other
repayable funds and lending or other forms of
financing for its own account and for its own
risk.

(2) The Bank shall also conduct the following

activities:

1. {amended by resolution of the GM dated
September 16, 2009 and by resolution of the GM |
a’ated March 741 20FE) prov1dmg payme
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HOPMATHMBHM aKTOBE, YPeXkKTamy ACHHOCTTA Ha
TO3M POA APYKECTBA, KAKTO H NPH CIIA3BAHE HA
pasnopesbuTe Ha TO3H Y CTak.

(2) dupmata na Bamxata ¢ “Bwarapo-
aMepuKancka kpenuTHa OGamxa — ALY, Ta ce
H3MHCBA B IPEBOJ HA AHTIHIICKM MO CICIHHS

gauns: “Bulgarian-American Credit Bank -
AD”.
(3) Bankara ¢ nyOmuMHO JPYKECTBO IO

emirchia Ha wi. 110 ot 3akona 33 myGmPMHOTO
upexiarase Ha uenmM kempxa (LSTTILKT) or
petrerreTo Ha Komucuara 3a (purancos Haa3op
(“KOH™) na peructpupa axipmTe Ha bankara ¢
men Tproeus Ha “Bemrapcka dowposa Gopea —
Codua™ Al (“Bopcata™). Bankara
OCBINCCTRABA CBOATA ACHHOCT H B CHOTBSTCTBHE
¢ pasnopeabure ma 3IIIILK # noazakoHOBHTS
HOPMATHUBHH aKTOBE IO HETOBOTO MPUNATAHE.

Cedanuuie u aopec
Yaen 3
(usm. no pewenue Ha OCA om 07.03.2012z2. u
pewernue na OCA om 18.05.2021z. )

(1) Cepammmero Ha Bamkara ¢ rp.Codma, a
agpecsT Ha ynpasienue: rp. Codma 1000, CO,
padion Cpezen, yn.”Caasascka” No.2.

(2) (noea, no pewernue na OCA om 18.05.20212.)
Mnreprer aapec Ha Bankara: www.bacb.bg;
ampec Ha e;eKTPoHHA noma: bacb@bach.bg

Cpox
Taen 3a
Bankata cé 00pa3ysa 3a HEOIPEIENCH CPOK.

Hpeomem na oeiinocm

Ynen 4
) bankara M3BBPINBA ny0inTaHo
UpUBAKYAHE  HA  BJIOTOBE MM JPYTH

BB3CTAHOBMMM CPEACTBA H TPEAOCTABA KPSIMTH
HIM APYro (pMHAHCHpaHE 33 CBOS CMSTKA M HA
¢OOCTBEH PUCK.

(2) Banxata H3BBPIIBA M CICAHUTE SEHHOCTH:

1. (usm. no pewenue na OCA om 16.09.20092. u
| pewenue na OCA om 07.03. 2012z, ) n3pepimBaHe
@-{maﬂem YCIIYTH TI0 ¢ChIA HAa 3aKoHA 33
s @Hm‘e VCITYTH U KHHTE CHCTEMH,

! Bacuh, C}{mos / Vassil Simov
/4 Han, dupekmop/ Executive Director
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2. (amended by resolution of the GM dated
September 16, 2009 and by resolution of the GM
dated March 7, 2012) issuing and administering
of other means of payment (travellers’ cheques
and letters of credit), as long as these activities
do not fall in the scope of subparagraph (1)
above;

3. acceptance of valuables on deposit;

4. depository and custodian activities;

5. (previous item 6) financial leasing;

6. (previous item 7) guarantee transactions;

7. (previous item &) trading for own account or
for account of customers in:

a) (amended by resolution of the GM dated
September 16, 2009) money market instruments
— cheques, bilis, certificates of deposit and other
beyond the cases under subparagraph (8) below,
etc;

b) foreign currency and precious metals;

c) (amended by resolution of the GM dated
September 16, 2009) financial futures and
options, exchange and interest-rate instruments,
as well as other derivatives beyond the cases
under subparagraph (8) below;

8.(previous item 9, amended by resolution of the
GM dated April 22, 2008) trading for own
account or for account of customers in
transferable securities, participation in securities
issues, as well as other services and activities
under article 5, par. 2 and 3 of the Markets in
Financial Instruments Act;

9. (previous item 10, amended by resolution of
the GM dated September 16, 2009) money
brokerage;

10. (previous item 11, amended by resolution of
the GM dated September 16, 2009) advice to
companies on their capital structure, branch
strategy and related issues, as well as advice and
services related to restructuring and acquisitions
of companies;

11. (previous item 12, amended by resolution of
the GM dated September 16, 2009) acquisition of
accounts receivable, originating from delivery of
goods or services rendered (factoring);

12. (rew ifem pursuant to resolution of the GM
dated March 7, 2012) issuance of electronic
money;

13. equity acquisition and management;

14. (new item pursuant lo rdsoligion of the GM

dated March 7, 2012) lendlng pf safe- depo
7
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2. (usm. no pewenue Ha OCA om 16.09.20092. u
pewenue na OCA om 07.03.20122) wsgasane u
ARMHHIICTPHPAHC Ha IPYTH CPeACTRA 34 MIAllaHe
- IIFTHHYECKH YE¢KOBE H KPEAHTHH MHCMA,
JOKONKOTO Ta3y JeAHoCcT He € o0xsauata oT
touka (1) no-rope;

3. npuemaHe Ha UEHAOCTH Ha JICNO3UT;

4. nefiHOCT KaTo JeNO3NTAPHA HITH MOTETHTEICKA
HHCTHTYIHA;

5. (npedwuna m.6) HUHAHCOB THIHHT

6. (npeduutna m.7) rapaHLHOHHA CAGIKH;

7. (mpeduwna m.8) ThpryeaHe 3a cobcTeeHa
CMETKA WK 33 CMETKA Ha KIHeHTH ChC:

a) (uzm. no pewrenue na OCA om 16.09.2009z,)
UHCTPYMEHTH HAa NapHYHHA 11a3ap — YEeKORBe,
MEHUTENHALY, JEO3ATHH CePTH(HKATH H APYTH
H3BBH CIYYAKTE 10 TOYKa (8) no-mony;

0) uyskaecTpaHHa BATYTA W GIArOpOIHA METANY;
B} (uzm. no pewenne na OCA om 16.09.20092,)
(uHaHCOBY (EOYBPCH, ONIHM, MHCTPYMEHTH,
CBBP3EHM € BaJIYTHH KYPCOBE M JIMXBEHH
NPOUEHTH, KaKTo ¥  APYrH  JACPHBATHH
HHCTPYMEHTH H3BLH Cly4yanTe Ao Touka (8) no-
Aoy,

8. (npecuuna m.9, usm. no pewenue na Obwomo
cobpanue  om  22.04.20082) Tepryeane 3a
coOCTBEHA CMETKa MM 33 CMETKA Ha KIHEHTH ¢
NIPEXBBPIAEMY MIEHHH KHHIKA, YUACTHE B EMUCHH
Ha leHHH KHIDKA, KaKTO W ApPYrH YCIyrd u
JelHocTH mo unS, an? u 3 or 3akoua 3a
na3apHTe 32 QHUHAHCOBH MHCTPYMEHTH;

9. (mpeocumuna m.10, usm. no pewenue na OCA
om 16.09.20092.) napuuHO OpPOKEPCTRO;

10. (mpedwuruna m.11, usm. no pewenue na OCA
om 16.09.20009z,) xoHcyaTalmu Ha apYKecTBa

OTHOCHO TAXHATA KANMTANOBA  CTPYKTYpA,
OTpacyOBa CTPATerMs M CEbP3aHH ¢ TOBA
BBLIOPOCH, KAKTO M KOHCYNTAUMH M YCIYIH

OTHOCHO Npeo0pasyBaHe Ha IPYKECTBA W CIACIKH
110 IPHACOUBAHE HA NPEITPUATHS;

11. (npedwurna m.12, usm. no peuwenue na OCA
om 16.09.20092) npunobupaHe Ha BIcMaHms,
TOPOH3THYAlLM OT JOCTABKA HA CTOKH HIIH
MPeAOCTaBsiHe Ha YCIyTH {(hakTOpHHL);

12. (noea, no peutenne na OCA om (G7.03.2012z)
H3AaBaHe Ha eNeKTPOHHY [1apy;

13. nmpunobuBaHe W yOpamwicH¥e HA HAJIOBH
YUACTHA;

14. (nosa, no peutene nagOCA om 07.03.20122,)
g e a
W%HQ% HaeM Ha BE;
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boxes:

15. (previous item 14) collection and distribution
of information and references on customers’
creditworthiness;

16. (previous item 13) such other activities as
specified in Ordinance of the Bulgarian National
Bank (“the Central Bank™).

[&)] The Bank may not conduct in the line of
its business any transaction other than those
specified in paragraph (1) and (2} of this Article,
except where necessary for conducting its
banking activities, or in the process of collecting
its claims under disbursed loans.

4) On a contract basis, and in the manner
provided for by law, the Bank may assign to, or
take on assignment from other banks, the
carrying out of activities included in its subject of
activity.

Territory af Activity
Article 5
The Bank shall carry out its activity in the
Republic of Bulgaria and abroad in the manner
provided for by law.

Association
Article 6

0 The Bank may open branches in the
Republic of Bulgaria and abroad.

2) The Bank may participate in companies,
consortiums and other forms of association
provided for by law, including setting up or
acquisition of companies for providing ancilliary
services, subject to the conditions set forth in the
Credit Institutions Act and the other applicable
regulations.

Corporate Seal
Article 7
(1) The Bank shall have a round corporate
seal with inscription “Bwiarapo-amMepHrascka

kpenutHa 0anka — AJl, Cotus”.

2) The seal of each branch of the Bank shall
state the name of the location of its registered
office.
3) The seal used

in the international

correspondence of the Bank shall be round with
translation of its name in
“Bulgarian-American Credf

lish 1anguage
—AD, Soﬁ

e

15. (npeduuna m.14) cnbupaHe, MpegoCTABIHE
Ha uadopMmauus U pedpeHUMH  OTHOCHO
KPeINTOCIOCOOHOCTTA HA IIMEHTH;

16. (npeduna m.15) Apyru nojo0HH NSHHOCTH,
onpeneseny ¢ vapenta Ha bearapckara HapogHa
Oauka (“IlenTpamHaTta 6aHka™).

(3) Bankara He MOXe Ja H3BLpIIBA IO
3aHATHE APYTH HOeHHOCTH H3BBH IOCOYEHUTE B
at. (1) m (2) oT TO3U WieH, OCBEH KOTATO TOBA €
HeOOXOUMO BEB BPB3Kd ¢ OCBIIECTBIBAHETO Ha
IefHOCTTa 1 WM B Ipomeca Ha chOupaHe Ha
B3€MaHMATA CH 110 IPEJIOCTABEHH KPETUTH.

(€)] Ilo goromsopeHoct bankaTta Moxe aa
BB3Nara W Ja M3MbAHABa AeiiHocT OT HeliHus
npeiMeT HA ApYTH OaHKW IO OpEABUAEHUA OT
3aKOHa pef.

Tepumopua na Oetinocm
Ynen 5
banxara oOCBIIeCTBABa JelHOCTTAa CH B
Penybonuka bBearapma w B uyxbuHa 1npu
OIIpejeIeHHTE OT 3aKOHA YCIIOBIL.

Yuacmue eve (hopmu Ha copyricaeane
Ynen 6

(1) bankaTa MOXe Aa Cb3JaBd KIIOHOBE B
Penybnuka bearapus ¥ B 9y:x0HHa.

(2) Bauxara mMoxe za y1acrTsa B ApyKecTBa,
KOHCOPIMYMH u ApyTH GOpMH Ha COpY)KaBaHE,
JIOMYCTHMM OT 3aK0H&, [PH M3ITRIHEHWE Ha
YCIOBHATA, IPEABHICHM B 3aK0HA 324 KPSIUTHHTE
WHCTUTYIHMM M OCTAHATOTO  TIPHJIOKHMO
3aKOHOJATENCTRO. baHKaTa MOKe /1a Ch3/aBa HIH
Ia OpupobmBa ApywecTBa 3a H3BLPIHIBAHE HA
CIIOMAaraTeIHH yCIIyIH.

Ileaam

Ynen 7
(4} bankaTa vMa KpbLIBA [e4aT ¢ HaAOuc
“Brarapo-aMepHKAHCKAa KpeauTHa Gaxka — All,
Codms™.
(2} B meuvara na knonorere Ha bBamkarta ce
[I0COURA HAWMEHOBAHUETO HA HACENEHOTO MACTO,
KBIETO € CEHANMINETO HA KJIOHA.

(3) [lesaThT W3NOM3BAH B MEXKIYHApOAHATA
KopecoHAeHOWs bBamkata € KpPEIBIL  ©
anrmuiicku npesod ua dupmara#; “Bulgarian-

- —ﬁme“n@n Credit Bank — AD,
WA KE Qﬁ
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SECTION 11
REGISTERED CAPITAL AND SHARES.
FUNDING

Registered Capital
Article 8

(1) (amended on October 20, 2011 after
finalization of the capital increase of the Banka
pursuant to the resolution of the General Meeting
of the shareholders dated Fuly 5, 2011 and the
Prospectus for public offering of shares approved
with res.No.518-E of the FSC) The registered
capital of the Bank shall be 24,691,313 (Twenty-
Four Million Six Hundred and WNinety-One
Thousand Three Hundred and Thirteen) BGN
(Leva), divided into 24,691,313 (Twenty-Four
Million Six Hundred and Ninety-One Thousand
Three Hundred and Thirteen) ordinary book-
entry shares with face value of One Leva (BGN
1) each. The registered capital of the Bank is
paid in full.

Shares

Article 9
) All shares of the Bank shall be registered
book-entry securities registered with the Central
Depository.
(2) Each ordinary share shall give its holder
the right to one vote at the General Meeting of
the shareholders (“General Meeting™), the right
to dividends, if any, and the right to a liquidation
quota, if any. The shareholders enjoy other rights
pursuant to Art.20 of these By-laws.

(3) The Bank is allowed to issue preferred
shares providing for guaranteed or additional
dividends, preferred shares with a call option, as
well as any other preferences provided for in the
Bulgarian legislation. The Bank shall not be
allowed to issue preferred shares providing for
more than one vote or providing for additional
liquidation quota (rights).

€)] All shares that grant equal rights shall
form a separate class of shares. Limitation of
rights of some shareholders holding shares of one
and the same class is not allowed.

5 Shares of the Bank are indivisible.
case a share is owned by two or
they exercise the rights which th
them together, and they delefmmi

In

PAJIE 11
KATINTAJI I AKITHH. 3AEMHU
CPEJICTBA

Kanuman u enocku
Haen 8

(1) (uzmenen ua 20.10.201 12 caed npuraroueane
Ha Yeenuuasawemo Ha xanumaaa na Bawxama
8B3 ocHo8a Ha wpuemomo wa 05.07.20112
pewenue  Ha  Obwjomo  cwbpanue  Ha
akyuonepume u  Ilpocrexm 3a  nybmuuno
npediazane Ha akyuy nomevpoen ¢ peut. No. 518-
E/A7.08.20112. wa KOH) Kanmutamsr Ha
bankara e 24 691 313 /nBanecer W HeTHpH
MHUIHOHA LIECTCTOTMH JAEBETAECET H  eJHa
XWIAM  TpUCTa W TpPUH3AeceT/  JNieBa,
pasnpenenen ua 24 691 313 /gBajgecer U YeTHPH
MHIHMOHA WIECTCTOTHH [@BEeTAECeT W eHa
XMAAOM TPUCTA W TpuHAeceT/ 0pos o0NKHOBEHU
OesHARMTHY aKITUK ¢ HOMHUHAIHA CTOHHOCT equH
nes /1 nr./ Beska. Kanutamst na Bbankata e
BHECEH H3ISND.

Aryuu

Ynen 9
I Axnuure Ha BauxaTta ca GesHaTHUHU
IICHHH KHWJKA, PErHCTpUpaHM MO0 CMETKH B
[exTpanHuns Aeno3nATap.
(2) Besira ofuxHOBeHa akuyA Aaga npaso Ha
eauH rnac B ObmoTo ceOpaHue Ha aKIHOHEPHTE
(., O0wo curOpanne”™), npaso Ha JAUBHICHT M HA
JUKBUARITHOHEH JUAI, ChPasMepHH c
HOMUHAJIHATA croftnocT Ha AKIHAATA.
AKIHOHEpUTE UMAT U APYTH IIpara CEIIIACHO uJl.
20 ot Ycraga,
3) Bankara MOMKE Ja H3/1aBa H
MPUBHIIEIHPOBAHE AKUUM C TapaHTHUpaH H/HIH
AOOBIHUTEICH AHBHJEHT, C MIPUBIHJIErHsS 3a
o06paTHO M3KYIIyBaHe, KAKTO H ChC BCUYKH JAPYTH
OPHBUNETHH, JOOYCTMUMH OT JelcTBanioTo
3aKOHORATeNncTBO. bankara He MOXe Ja H3JaBa
TIpHUBHMACTHPOBAHM aKIMM, JaBalld [paB0 Ha
MOBEUE OT €JHH IIac HIH HA JONGAHUTEIeH
JIMKBUAALMOHEH AT,
4 Beuukm axkipyi, KOHTO HaBaAT ejHAKBU
NpaBa, NPeACTaBIABAT OTACNEH Kiac akiui. He e
JOMYCTHMO OrpPaHHYABAHETO Ha TIpasaTa Ha
OTHENHH aKUHMOHEPH OT eJUH KJac.
(5} Axnuure na baHKaTa ca HeNeIUMMU.

| Koraro eyna akius ce npuTeykapa OT JABE HIN

Hpasara cH M0 Hed
[OMOIIHUK.

bﬂacwr o8 / Vassil Simov
f}m oupexnop/ Executive Director



together.

Transfer of Shares
Article 10
{I) The Bank shares shall be transferred
freely in compliance with the current legislation
on transactions with book entry securities.

(2)  The transfer of the book entry securities
shall come into force after the entry of the
transaction in the Central Depository which shall
issue a document certifying the rights of these
shares.

(3) Heirs at law or by a will of shareholder,
holding registered shares, may exercise the
shareholder’s rights. Following the death of the
sharecholder they shall be entered into the
Register of the sharcholders upon justification of
their rights as successors.

Contributions
Article 11

(1) When increasing the Bank’s registered
capital all shareholders who have subscribed for
shares shall pay in full the issue value of the new
shares within the time frame set forth in the
resolution for capital increase, unless the increase
is made through converting part of the profit into
registered capital as per art. 197 of the
Commercial Act or through conversion of bonds
into shares.

Buy-bhack of Shares
Article 12
(1) The Bank may repurchase its own shares
upon wrilten permission by the Central Bank
pursuant to the Credit Institutions Act, the
Commercial Act, the POSA and the other
applicable Bulgarian laws.

(2)  The Bank shall not be allowed to exercise
any rights arising from the repurchased shares.
Such rights shall be exercisable after the shares
are transfered by the Bank to third parties. This
rule shall be applicable also in the respective
cases under Art.187e of the Commercial Act.

Register of Sharehglders
Articld 13 L

(1)  The Register off Shireholders sha/l/
&
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Ipexenpanne na akyuume
Hnen 10

(1) Axuuute Ha baHkaTa ce [pPeXBRPIAT
¢cBODOIHO, TIPY CMa3BaHe Ha M3HCKBAHUATZ HA
JiglicTBAIOTO 3aKOHOOATENCTBO 3a CHENKH ©
GesHaMUHN LEHHH KHIDKA.

2) IlpexseprmsiHeT0 HAa  ITOHMCHHUTE
Oe3HanyuHN aKnMH, U3ganeHd oT bankaTa, HMa
nmefictBHe OT MOMEHTA Ha perucrpauid Ha
cuenkara B Llentpanaus aenosurap.

(3) Hacnmepnnumurte 10 3aK0H W IO 3aBELIAHHE
(BKAIIOUMTEIHO W TI0 33BeT) HA AKIHOHEep,
RCTBIIBAT B Tpaeara My. Cnen cMbpria Ha
aKLIHoHEepa-HacleAoJaTeNl Te Ce BIHCBAaT B
KHWraTa Ha  AKOWOHepuTe IO Ppeda HA
JIeHCTRAIIOTO  3aKOHOJATENCTBO, Clen  Karo
ycTaHoBAT aKTa Ha IpaBoOIpHEMCTBOTO CH.

Buocku

Ynen 11
(1) Munara, 3anucaiM akUMH, ca OIBXKHH 14
W3MIATAT HANBIHO €MMCHOHHATA CTOMHOCT Ha
HOBHTE aKI[MH B OIPeHeNeHHs] B PELISHHETO 3a
yBeNMYaBaHE Ha KalMTala ¢poK, OCBEH I[IpH
VBEJIMYEHHE Ha KalHTana 4pes MpesphlliaHe Ha
yacT OT Mevanbata B KaouTal, cbIiacuo 9. 197
ot THProeekns 3aKoH, KakTo U Upes IpeBphIlaHe
Ha OOITMTauHy B aKITHH.

O0pamio usKynyeane Ha KUy

Ynen 12
(1) Bbankara MOXe  Ja  mpupaobuea
cOBCTBEHH  aKIMH  49pe3  oOparHOTe HM

H3KYIYBAHE ¢ MHCMEHOTO pa3spelleHHe Ha
LlenTpantara 6anka 110 pesa ¥ py YCAORHATa Ha
3aKoHa 32 KPeAMTHUTE MHCTHTYIUY, ThProBCeKUs

sakoH, 3K ©® ApyrATe  TNPHIOKHMH
pasmopendm  Ha  gelicTRamoTo  OLIrapcko
3aKOHOJATENICTRO.

(2) Dbaukarta He MOXe T2 YIPaXKHABA Ipasara

o o0paTHO M3KYIIEHUTE aKIIMH, KaTo NMpaBsara ce
BB3CTAHORSBAT B TI0N32 HAa MpUOOOUIHATE TH OT
Bapxara JWia, chej [OCIEABAIIOTO HM
npexsepnaHe. Toea mpasBuio ce mpuiara U B
CBOTBETHUTE ciTyuad no 4. 187e ot Teproeekus
32KOH.

Vi
T¢ CC BOJH OT

aéun Cumpe / Vassil Simov
. pupek v/ Executive Director



maintained by the Central Depository.

(2) The Central Depository shall issue
certificates evidencing the possession of Shares
{(Depository receipt) under the terms and
conditions of the applicable regulations.

Bonds and other Debt Securities

Article 14

) (amended by resolution of the GM dated
September 16, 2009 and by resolution of the GM
dated August 25, 2014) Upon Shareholders’
resolution or a resolution of the Management
Board within the authorization under para. (2)
and para.(3) below (subject to approval of the
Supervisory Board), the Bank may issue bonds,
including mortgage bonds pursuant to the
Mortgage Bonds Act, under the terms and
conditions set forth in the Commercial Act or
through public offering of securities under the
Public Offering of Securities Act. The Bank may
issue other debt securities as well as other rights
related to shares, bonds or other loan securities as
per resolution of the competent body as set forth
in these By-laws.

2) (amended by resolution of the GM dated
August 25, 2014, resolution of the GM dated
June 13, 2018 and resolution of the GM dated 18
May 202{) Within 3 (three) years of the entry
date of registration in the Commercial Register
of the amendment of these By-laws by resolution
of the General Meeting of the shareholders
dated May 18, 2021, the Management Board
(subject to approval of the Supervisory Board)
may take a resolution for issuance of bonds
(including mortgage bonds) and other debt
securities with total nominal value of all issues
up to 70% (seventy percent) of the Shareholders’
Equity of the Bamk as per the last audited
individual financial statement of the Bank
available at the date of the General Meeting held
on May 18, 2021. The conditions of the bonds
and the other debt securities issues shall be
defined by the Management Board resolution in
compliance with the provisions of the current
legislation and these By-laws.

(3) (rew para. by resolution of the GM dated
August 25, 2014) The decisjong]) of the
Management Board under para.(2)/above shall be
taken with unanimity of all

leHTpanuusa aenosuTap.

2) LlentpanHus Jenosurap H3/1aRa
VJIOCTOBEPHTENEH JAOKYMEHT 32 NPHTEXKABAHETO
Ha akuuu {AemO3HMTapHa  pasnMcKa) IIpH
ycnoBRuiATa H  pena JeficTRaIoTO
3aKOHOZATENCTBRO.

Ha

Obauzayuu u Opyzu Oei208U YEHHH KHUNCA

Yaen 14
1) (uzm.  no  pewenuve Ha OCA om
16.09.2009. u peutenue wa OCA om
25.08.20142) llo pemenue wma O6moTo

¢nOpanne MU 1O pelleHue Ha YIIpaBHTEJIHHUH
ChLEET B PAMKHMIC HA OBIACTABAHETO 110 a(2)
no-fony (¢ onodpenne Ha Hagsopuusa cbeer),
Bankara mMoxe 712 u3naBa OONHralMM, B TOBA
YHCHAO W UMNOTeUHU OOJIMTalK ChriacHo 3akona
3a HIOTeUHUTe OBIUranuy, NPl YCIOBHATA H TI0
pena Ha TBProBeKHA 3a8K0H UIY 4Ypes IMyOIHIHO
npennarade mno pega Ha 3[MTK., Bankara Moxe
Ja H3aBa U JIpYrd JBNTOBH IIEHHA KIHXKA, KaKTOo
W ApYyTH IpaBa, CBbP2aHH C aKIHH, o0auraimy
HIM ApYTH ABLITOBK HEHHW KHMXKA, TI0 PeIICHUE
HA KOMIIETEHTHUTE ChLIACHO TO3M YCTaR OpPraHy
Ha baukara.
(2} fuzm. no pewenue Ha OCA om
25.08.2014z., no pewenue Ha OCA om
15.06.2018 2. u no pewenue na OCA om
18.05.2021z) B npoppnxenne Ha 3 (TpH)
TOAWHH, CYHTAHO OT JAaTaTa Ha BINCBAHE B
TBLproecks perucTbp Ha U3MEHCHHETO HA TO3M
Yceras no pewenme Ha O6woTo cwbpanue Ha
akugonepute ot 18.05.2021 r., ¥npasureannar
c¢pBeT (¢ ofoDpeHHeTo Ha HamzopHHA CBBET)
MOXKE Ja B3eME pelIeHHE 3a W3JaBaHe Ha
o0nuranyy (B TOBa THCI0 HNOTEYHH OOIHTaI(HH)
W JpYrd [JLIrOBM [IEHHH KHEEA ¢ o0la
HOMHHAIIHA CTOHHOCT Ha BCHYKH eMycHu 10 70%
(cemeMpeceT mporieHTa) 07T COOCTBEHUA KANHTAI
Ha BbaHkaTa CBIIACHO TOCHEAHMA OJUTHPAH
HHAVBHAYaJIeH (QHHAHCOR oTdeT Ha Bamkara,
HAal¥4eH KbM JaTaTa Ha IpoBexkIaHe Ha O61oTo
cpOpanue Ha axumonepute ot 18.05.2021r,
Yenopuata Ha OONHraquodHus 3aeM  H/HIH
JAPYTHTE IBITOBH NEHHY KHUXA Ce ONpegensT B
pelnenuere Ha YHPABUTEIHUS CBBET IIPH
cnasBaHe  pasnopen0uTe Ha  JAeiicTBAUOTO
3aKOHOOATENCTRO U YCTaRa.
(3) (nosa anumnes no pewenue wa OCA om
Pemmrenusita Ha YnpaBuTeIHHSA
ce MmpHeMar ¢
YIEHOBE  HA




Management Board and shall be subject to
approval by the Supervisory Board made with
unanimity of all of its members. The
Management Board decisions shall be take
effect after the approval of the Supervisory
Board,

(4) (previous para.3) Upon Shareholdér’s
resolution the Bank may issue convertible bonds.
When convertible bonds and warrants are issued
each shareholder shali have the right to acquire a
number of them pro rata to his stake of the
Bank’s registered capital. The order of
converting bonds into shares shall be determined
with a Shareholders’ resolution for issuing the
bonds.

(5) (previous para.4} The issue value of the
convertible bonds shall not be less than the
nominal value of the Bank’s shares.

SECTION IIT
INCREASE AND DECREASE OF THE
REGISTERED CAPITAL

Methods for Increase of the Registered Capital
Article 15

(1) The registered capital of the Bank may be

increased through issuance of new shares

pursuant to the current legislation including :

1. for the purpose of attracting new funds;
2. transforming part of the profit into capital;

3. transforming part of the Reserve Fund into
capital;
4. converting convertible bonds into shares.

(2) The registered capital of the Bank cannot be
increased by means of increase of the face (par)
value of the issued shares or by means of
conversion of bonds that are not issued as
convertible into shares.

(3}  The increase of the registered capital shall
be permitted only after the capital needed for the
increase is paid in full.

{(4) The registered capital may be increased
through monetary contributions.

through in-kind co

Vopaputenuusi cbBeT M ce 0700pABAT OT
Hapzopaus ceBer ¢ penieHAe, TPHETO ¢
eAUHOOYIINC QT BCHYUKH HETOBH WISHOBE.
Perrenusita Ha YIpaBHTeTHHA ¢HBET BIU3AT B
cuiia eyl omodpeHreTo Ha HapzopHus ceBerT.

{(4) (nmpeduwna an.3) BaHkaTa MOXe Ia W31aBa
o0JHranu, KOMTO [a Ce IPERPBLIAT B aKLMH
(KoHBepTHPYEMH OMIXIALMM) CaMO MO pelleHue
na Oomoro cu0panme. Ilpym usnapane Ha
KOHBEHTHpYeMH OOIWTalMH, KakTe W Ha
BAPAHTH, BCEKH AKIHOHEP HMa IpaBo B
ompeseNieH CPoK Ja NpuaodHe TONMKOBA OT THAX,
KOJIKOTO € ChOTBETHUAT MY I B KalHTana Ha

banxarta. PensT 3a mpeBphlIaHeTo  HA
OONUraluy B aKlKH & OIPeIess oT pellleHHeTo
Ha Oo6more cnlpanme 3a U3TaBaHe Ha
o0HranmnTe,

(5) (npeowuna an.4) EmMucionHata cTolfHoCT Ha
KOHBCHTHpyeMHTe OONHTALMK He MoXe Ja 0nje
MO-HHUCKA 0T HOMHHAIHATA cTOHHOCT Ha aKITUHTE
Ha BaHkara.

PA3IJAEJ IT1
YBEJIUYABAHE M HAMAJIABAHE HA
KAINUTAJA

Crocobu 3a yeenauiaeane Ha Kanumaia
Haen 15

(1) Kanuraner Ha Baokara moxe Jia Opae
VBEIMYEeH Ype: M3AABAHC HA HOBH aKIHH
CBIIAcHO  JAcHCTBANIOTO — 3aKOHOJATENCTBO,
BKIOUATEITHO:
1. ¢ Ten NpHBIHIAHE HAa HOBH CPEJCTBA;
2. TOpeBpbBllaHe Ha 4YacT OT Iedanbata Ha
Banxata B xanurain;
3. TpanchopmMupane Ha 9acT OT CpPEACTBATA BBB
¢ouA ,,Pezepeer” B KanwTan;
4. nmpeppbliaHe B aKUEW Ha OOJHIanuH,
H34a7eHH KaTO KOHEEHTHPYEMHU.
(2) Kanurtanst Ha Bankata me moxe na Omje
yBeNMYapaH 4pe3 YRENMMIABAHC Ha HOMWHAIHATA
CTOHHOCT HA BeWE W3JANCHH aKIliH, KaKTo | upes
[pesphINaHe B aKLAH Ha oDIIMTAliHH, KOWTO He ca
H3AAJIEHA KATO KOHBSHTHPYEMH.
(3) VYpemuueHHeTO Ha KalHTaNa € JOIYyCTHMO
caMoO clie]] KaTo KanuTanbT A0 YBSIHYEHHETO €
HAITBIIHO BHECEH.
(4)  KamprareT Moxe Ja ObAe yBeNHUIeH C
NApUYHHM BHOCKH.
(,5)_«. KanurtansT na baHkara He MOxe 12 0611

(5) The Bank’s ca?al all not be increased

condition that the

fibitions or under t
/\J{_.hars are subscribe y

L~ /
@&&H ¢ Henapuinn BRHOE
ﬁ‘ln = -‘,/ -, p
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(ilcwz Cumad/ Vassil Simov
..f)upekmo / Executive Director



nominated persons in violation of the preemptive
rights of the shareholders (under Art.193, 195
and 196, (3) of the Commercial Act), except in
the cases set forth by the law.

(6) By exception and under the conditions set
forth in Art.113, (2) of POSA (within an
undergoing restructuring plan in bankcrupcy
proceedings or if instructed by the Central Bank
for the purpose of merger or tender auction for
share exchange, as well as for procurement of the
rights of holders of convertible bonds or
warrants) the capital of the Bank may be
increased under the terms and conditions of
Art.193, 195 and 196, (3) of the Commercial Act.
The increase of capital through in-kind
contributions must be approved in writing by the
Central Bank.

(7)  The increase of the capital of the Bank
under subparagragh (1), item 1 above, as well as
in any other case permitted by the law, shall be
accomplished under the terms and conditions of
Chapter Six of the POSA — provided that the FSC
has approved a prospectus for public offering of
shares or without an appoved prospectus under
the terms and conditions of POSA.

8 The resolution of the General Meeting
shall determine :

1. the amount and the purpose of the increase in
the registered capital,;

2. the type of shares by which the registered
capital is being increased and the rights which the
new shares give to the shareholders;

3. the ratio between the issued “rights” in the
meaning of §1 Item 3 of POSA and one new
share;

4. opening and closing date for transferring of the
“rights”;

5. opening and closing date for subscription of
the new shares;

6. the issue price of the new shares;

7. other conditions pursuant to the requirements
of the POSA and the provisions of the Bulgarian
legislation.

9)

The right to participate in the increase

belongs to persons who have acquired shares not
later than 14 days after the date of the resolution
of the General Meeting for increase of the
capital and if the decision for the increase is

ONpelJeNlcHH  Jvua, B HapylleHue  Ha
IPEJUMCTREHOTO NPABC HA axkUUHoHepuTe (io
pena ma w193, 195 n 196, an.3 o1t Toproeckus
3aK0H), OCBEH B CHEMHAHO NPSABHIECHHTE B
3aK0Ha CIY'aH.

(6) Mo usknrouewHue, IpH  YCIOBHATA
npegsujeHd B wi. 113, an. 2 ot MK (8
paMKHTE HA O3ApaBHTENHAa TpoTrpaMa Ha
Bankata wim no Hapexnade ua llentpanHara
6arka, ako TOBa ce Halara 3a OChIECTBABAHE HA
BINHBAHE WIH THPIGBO IIPEAJIOKEHHE 3a 3aMIHa
Ha aKIMH, KakTO M 34 OCHI'YPABAHE HA [IpaBaTa Ha
IOpHTEXKATENN HA KOHBEPTHPYeMH OOIUramuu
WM BAPAHTH)} KanutaneT Ha BaHkaTa Moxe ma
OBJIe yReIHYaBaH 10 peja Ha w193, 195 u 196,
an.3 or TEProRckHA 3akoH, 3a YBEIMYEHHETO C

HENapyYHH BHOCKM CC H3HUCKBA TIHCMEHO
paspemenue ot BHE.
(7)  VYBenuuaraHeTo Ha KanuTana Ha Bamkarta

me an 1, 1. 1, Xxakro W B JApPYyrM ciydad,
MPeABUAEHH OT 3aKOHA, C& W3BBPIIBA N0 PSA Ha
rnasa wecta ot [TUK - ¢ moteepaer ot KOH
NPOCHEKT 3a MyONUYHO Npejiiarafe Ha AaKIHu
Win 6e3 MPOCHexT - 0 Pea M HpH YCIOBHATA Ha
3IILK.

(8) PemenneTo 3a yBelHYeHHe HA KallHTAlA
onpeaens:

1. pasMepBbT | WEeTHTE Ha YBEIUUCHHETO;

2. BUABT HA aKUUMTE, € KOWTO €& YBelMYasa
KalluTala U [paBaTa, KOUTO JaBaT akKi[HUTE OT
HOBATA EMHCHS,

3. CHOTHOIMEHHETO MEKAY W3daIeHHTE IPaBa 1o
cMEcBhna Ha §1, 1.3 or 3IUILK u exaua Hora
Ak,

4. HAUATHMAT W KPAlHBAT CPOK 32 MPEeXBhLPIETHE
Ha Ipaeara mo T. 3;

5. HAYANHHMAT W KpalfiHUAT CPOKBT HA 3aIIHCBAaHE
Ha HOBUTE aKI[iH;

6. eMHCHOHHATA CTOHHOCT HA HOBHTS aKIIMK,

7. apyru ycnoeuda, onpeaenesd oT 3IMTHIK #u
JEeHCTRANOTO 3aKOHOIATENCTED.

(9) IIpaso aa yuacTBaT B YBENHUYEHHETO UMAT
mnara, opuAoOWIH akuuH Hafi-kecHo 14 jqHu
Ccled  matata Ha pemennero Ha  Ofujore
chOpaHye 3a yBeNHIaBaHe HA KAMHTANE, & aKo
pelleHHETO 34 YBENWUARBAHE Ha KaluTana e
YOpaBHTCJIHREA CHBET 110 pela Ha
a, TPHAODUIMN aKIHH

¥n/Cunioa / Vassil Simov
Ypexmop/ Fxecutive Dirvector



who have acquired shares not later than seven (7)
days after the date of the promulgation of the
notification for public offering under Art.92a, (1)
of POSA.

Increase of Registered Capital by Management
Board

Article 16

(1) Within 5 (five) years of the entry date of the
registration of these By-laws the Managing
Board may by unanimous resolution increase the
Bank’s registered capital up to nominal fotal
amount of BGN 100,000,000 (one hundred
million Leva} through issuance of new ordinary
or preferred shares, regardless of the number of
resolutions or issues with which the specified
total nominal amount is reached.

(2) The decision under previous par.(1) shall be
taken unanimously by all members of the
Management Board and shall be approved by
the Supervisory Board.

Increase of the Registered Capital with Bank’s
Own Resources
Article 17

(1) The registered capital of the Bank may
be increased through conversion of part, or all, of
the profit into registered capital. The resolution
of the General Meeting for increase of the
registered capital in this manner shall be made no
later than 3 months after the adoption of the
annual financial statements for the passed year
and by a three-fourths (3/4) majority of the shares
represented at the session.

(2) The new shares shall be divided among
the shareholders pro rata to their share in the
registered capital prior to the increase.

Decrease of the Registered Capital
Article 18
8y The registered capital of the Bank may
be decreased only by written permission from the
Cebtral Bank through:
1. decrease of the face value of the shares;

2. cancellation of shares after acquisition thereof
by the Bank. .
(2) The capital of the/ Bapk may not

decreased by forced redem /t/ion

Huuan eopeues/ I/fﬂupn Feopeuee

Thasen uznvanumenex dupexmop/Chief Execuﬁqfe(Ojf iceri . :1

Hal-KbCHO 7 IHH cles jarata Ha ofHapojsaHe
Ha chodumenyero 3a nyOIHUHC IpefnaraHe IO
un. 92a, an. 1 3ITTIK.

Yeenuuaeane Ha KanUMAIA RO PERICHIE HA
anaeumennu;l Cheem

Uaen 16

(1) B mpoppixenue Ha S {rieT) rojHHE, CIHTAHO
OT JaTaTa Ha BIIHCBAHE HA IIPHMEMAHETO HA TO3M
Yera,  YOPABMIGIHHHT ChbBeT  MOXKE C
CARHOMYIINE TIa B3EMA PEMIEHHA 34 YBeANYaBaHe
Ha KamuTana Ha Bankata 10 HOMHHAIEH pa3Mep
or 100000 000 /cro wmunmuoHa/ neBa wHpes
M3J]ARaHe HAa  HOBH  ODHMKHOBEHH  WIH
MPUBHIIEIHPOBAHA aKIVH, HEe3aBHCHMO oT Opos
HA YBEIMYSHUATA B EMUCHHTE AKIHH, ¢ KOHTO €
ZIOCTHTHAT [TOCOTeH A 001l pasMep.

(2) Peuenueto ar.l ce mnpHemMa c
eIMHOMYLIME  OT  BCHUKM  WIEHOBE  Ha
YupapuTelHns CBBET H ce ofgo0psaBa oOT
Hamzopuusa CnBer.

o

Yeenuuasane na kanumana cvc coGemeenu
cpeocmea na baukama

Qaen 17
4] Kanutanetr #a Bankata mMoke aa Onge
YEBEJIHYSH 4pes MPERPBLIAHE HA LAIATa AW HaCT
or mevyaabara B Kanutal.  Pemenuero wHa
ObuioTo cpbpanue 33 yBCNUUaBaHE Ha
Karuiajna 110 TO3H HaYWH ¢e B3eMa He MO-KBCHO
0T 3 Mecela clel NPHEMAHETO HA TOAMLIHUSA
CUETOBOIEH OTHYET 3a H3TeKIaTa [OJMHA ©
MHO3HHCTBO TPH 4eTBBPTH (3/4) oT rmacoseTe Ha
IIPEICTABSHUTE Ha 38CeJaHUETO aKILMM,
2) HoeuTe aknuy ce pasnpenensaT MeEigly
AKIMOHEPHTE CHpa3MepHO HAa YHacTHETO MM B
KalnTana J0 YBeIHIaBaHeTo.

Hamanasane na Kanumana
Ynen 18

(1) Kanuransrt via Bankata Moxe Jga 0b1e
HaMaJIeH caMmo ¢ MMHCMEHo paszpellieHie Ha
HeHTpanHata GaHka dpes:
1. HamangBaHe Ha HOMUHANHATA CTOHHOCT Ha
AKITMHTE;
2. o0escmBage Ha akIHH cAeA NPHACOHUBAHCTO
EM 0T bankara,

‘K&HHTMBT na Banka

a / Vassil Simov

j.*ﬁ?;ln.dupe op/ Executive Director
Fa



3 The registered capital may be decreased
for covering losses, in case there is deficiency of
funds in the special reserves and in the Reserve
Fund of the Bank.

G))] The decrease of the registered capital
shall be effected by resolution of the General
Meeting (as hereinafter defined), made by a two-
thirds (2/3) majority of the shares represented at
the session. The resolution must state the
purpose of the decrease and the manner in which
it shall be implemented.

SECTION IV
SHAREHOLDERS. RIGHTS AND
OBLIGATIONS

Shareholders
Article 19
1) The shareholders of the Bank may be
Bulgarian or foreign natural or juridical persons.

(2) (amended by resolution of the GM dated
September 16, 2009) A natural person or legal
entity, as well as persons, acting in concert, may
not, without prior approval by the Central Bank,
directly or indirectly acquire shares or voting
rights in the Bank, if as a result of such
acquisition their holding becomes qualified
within the meaning of §1, item 6 ¢t seq. of the
Additional Provisions of the Credit Institutions
Act or if this holding reaches or exceeds the
thresholds specified in the Credit Institutions Act,
as well as in the event that the Bank becomes a
subsidiary. For the purposes of this subparagraph
“persons, acting in concert” shall have the
meaning defined in §1, item 4a of the Additional
provisions of the Credit Institutions Act and
“subsidiary” shall have the meaning defined in
§1, item 9 of the Additional provisions of the
Credit Institutions Act.”

Rights of Shareholders
Article 20
(1) The shareholders of the Bank shall have
the following rights:

1. to vote at the General Meeting (as hercinafier
defined), provided one share shail count for one
vote; /

2. to receive dividends, if an

Huuan eopeues/ Hauan I'eopeués
Ihasen wsmoanumenen oupermop/CHi

Fi

AKIMH.
3 KanwramsT MOKe fAa ce Hamangpa 3a
[IOKpHBAHE HA 3ary0H, KOTaTe HAMA ZOCTATHYHO
CPeACTBA 3a MOKPHUBAHCTO MM B CHEIHANHHTE
pe3epeu 1 BER o) “Pesepren” Ha BankaTa.
4) HamansraHeTo Ha KamlHTana craga c
pewienue Ha OOororo cwOpaHmEe, TIpUETO C
MHO3HHCTBO JABE TpeTH (2/3) oT rhacomere Ha
NPe/ICTARCGHATE  HA  2aCEOAHHETO  aKIMH.
Pemennero Tpabea 4a cwZbpKa IeITa Ha
HAMAISBAHETO M HAYMHA, 10 KOHTO INe ce
H3BBPILIH.

PA3JEJ IV
AKITMOHEPH - [IPABA H 3ABJDKEHAA

Axynonepu
Ynen 19

(1) Axnuonepd Ha BankaTa MoraT ja Gnaar
OparapckH M 4YyXKASCTpaHHH (M3HYESCKH M
IOPUIAYECKH JIHLA.

(2) (uzm. no pewwenue nwa OCA om 16.09.2009z.)
DU3HUECKO KM IOPUIHYECKO IHie, KAKTO U
nuua, AcHeTBamy chITacyBaHo, He morar Oes
npenBapaTenno  ogobpenue Ha llenTpanHata
OaHka Oa TpuroOMBAT TNPAKO MM KOCBEHO
aKiHY HIM Mpaea Ha TJac 1o aknyd B bankara,
4KO B pe3yiTar Ha NpHAo0MBAHCTO YIACTHETO HM
cTaBa KBamMGULUHPAHO O CMHChAA HA §1, T.6 |
cneagamyTe oT JIODBIHHTENHATE pasnopealdu Ha
3axoHa 33 KPeAWTHHTE HHCTHTYI[HH MM TOBA
y4acTHe JNOCTHrA WIH HaAXBEPAS TIparoBeTe,
onpefeneHd B 3akOHa 38 KPeAUTHHTS
HHCTHTYIIMM, KaKkTo H Korato BaHkaTta cTaBa
ABINEPHO JIPYKECTBO. 3a LenuTe Ha TO3W WiIeH
“nmuna, nedcTrauy CBIVIACYBAHO” uMma
3HAYEHMUETO, OINpeleNeHe B §1, tda or
HonbnuuTemAAUTE pasAopen0M Ha 3akoHa 3a
KPeJUTHHUTE  WHCTUTYLHW, a  ,JUbLIEPHO
JPY;KecTBO HMa 3HaueHHeTo, onpeAencHo B §1,
1.9 or HomenauTenHuTe pasmopendu Ha 3akoHa
33 KPEJUTHUTE HHCTHTYLIUH.

IIpaea na axyuounepume
Ynen 20
1) AxmoHepHTe Ha BaHKkaTA HMAT PABO:
1. Ha rmac @ O0moTo cBOpanme, KaTO €AHA
aKIHA JaBa IpaBo Ha e/IHH TIIAC;

ePpEH C HOMHHAIHATA

Cunmos / Vassil Simov
exmop/ Executive Director



dividend shall be exercised by the persons who
have acquired shares and have been registered in
the register of the Central Depositary on the 14-th
day at the latest after the date of the General
Meeting for approval of the annual financial
report of the Bank and taking decision for profit
distribution.

3. to receive a liquidation quota, pro rata to the
face value of the shares owned by them;

4. to acquire new shares issued with the capital
increase pro rata to its shares in the registered
capital prior to the incrase;

5. to receive written materials related to the
agenda of the General Meeting;

6. to authorize another person in writing to
represent them at the General Meeting pusuant
to the provisions of these By-laws and the POSA;
and

7. other rights provided for in these By-laws and
the legislation.

2) {amended by resolution of the GM dated
September 16, 2009) The right to vote at the
General Meeting arises with the full payment of
the issue price of each share and after the capital
increase is registered in the commercial register.
The voting right in the General Meeting may be
exercised by persons, registered as shareholders
in the Central Depsitory register 14 (fourteen)
days prior to the date of the General Meeting.

Obligations of the Shareholders
Article 21
1) The shareholders of the Bank shall have
the obligation to make contributions covering the
face value of the subscribed shares within the
terms specified in the resolution of the competent
body in accordance with the requirements of the

Credit Institutions Act, POSA and the
Commercial Act.
(2) The shareholders shall not be personally

liable for the liabilities of the Bank.

3) Persons, who either directly or indirectly
hold at least 25% of the votes in the General
Meeting of the Bank or have control over the
Bank, shall be obliged, within 7 days of the
acguisition of the votes (respectively acquiring
control over the Bank) to declare before the
Management Board of/the ank, as well as

before the Deputy Chafirmay of the Fmapmif

/@\

Hnuan Teopzues/ Huan Feopees
TInagen usnwanumenen oupexmpp/Chief Execu

CTOMHOCT Ha TpHTekapaHuTe aknuu. [IpaBo na
TONMYYaT AMBHASHT HMaT JHLNAT, BIMCAHW B
permcTpure Ha lLleHTpanHus Fenosurap Karo
aKIHoHepH Ha 14-THg med cnen gens Ha Obduoro
chlpanne, Ha xoeto e mpueT ['OxMUIHHA
(pUHAHCOB OTHET K peINEHUETO 3a paslipefeneHye
Ha egandara.;

3. Ha IHMKBAJAUMOHEH [0, CBPasMEpPeH C
HOMHHanHaTa cTolfHOCT Ha OPUTCKABAHATE
AKLHH;

4. #a npuno0HAT HacT OT HOBHTE aKI[UH,
HM3AadeHH NpH YBelIM4EHWE HA KamuTana, KOATOo
CHOTBETCTBA Ha Jejla WM B KalHTama [0
YBEIIHYEHHETO;

5. A& ce 3amo3HapaT ¢ TMMCMEHHTS MaTepuand,
CRBP3aHN ¢ JHeRHHA pen Ha O0moTo cripanne;
6. 1a YVITBITHOMOIIAT [THCMEHO ApYTO JIHLE J4 T'H
npeacraenira B O6moro cnbpanue IIpH
CIIA3BaHEe HA W3UCKBAHUATA, [IPEABHUACHM B TO3H
¥Yerae u B 31K 1

7. HOpyru TipaBa CBIVIACHO TO3H YCTaB H
ZefiCTBAINOTO 3aKOHOIATENCTBO.

(2) fusm. no peuenne ra OCA om
16.09.2009z2) TIlpaBoTo Ha rmac B O0woTo
chOpaHne BL3HUKBA ¢ IIBIHOTO H3IUIAINGHE HA
eMHCHOHHATA CTOMHOCT Ha BCAKA AKUMA H crleq
BIIUCBaHE HA YBGIMYECHHETO H4 KalHTana B
Thprosckis peructep. [lpaBoTo Ha rmac B
OGmoro ¢nbpaHHe ce YNpakHABA OT IHLATA,
BOMCAHW B  perucTpure Ha lleHTpannua
JICTTOSHTAp KATO akUuWoHepH 14 aguu npepm
Jarara Ha O6moTo cnrdpanne,

Jadvancenun Ha aKyuoHepme
Ynen 21
(1) AxnmoHepute Ha BaHkata ca ITBXKHH
Jla BHECAT H3IAI0 ©MHCHOHHATA CTOHHOCT HA
3aIMCaHUTE aKLUUHM B CPOKOBETE, ONpPEeleNeHd B
pelleHyeTo Ha KOMICTCHTHYSA OpraH, cho0pasHo
NpeIBHIEHOTO B 3akcHa 3a  KpPeIHTHMTE
pracTETYIHH, 3TITIK 1 TeproBckus 3aK0H.

2) AKlUOHEpUTE HE OTroBapAT JIMYHO 3a
3aIbIDKeHUATa Ha baHkaTa,

(3} Juuara, KOMTO TPAKO MIM HENpPIKo
npurexarar Hai-manko 25% oT rmacoeere B
Oomworo cwOpasne Ha bankata wM A
KOHTPOJNMPAT, Ca AABXHH B CELEeMAHEREH CPOK
oT npupo0uBaHe Ha TNACOBETE, CHOTBETHO Ha
KOHTpONa, A JASKIApUpAT Lpe] YIpaBHTelHHA
[-eERET_Ha BankaTta, Xakto # 11 3aMeCTHUEK-
e BeIALeNA Ha K®H, ps 01 yIIpaBfaeHUe

i
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Supervision Commission, Head of Investment
Activity Supervision division and the Stock
Exchange, the following information:

a) information for the legal entities, which either
directly or indirectly own at least 25% (twenty
five percent) of the General Meeting votes or
have control over the votes;

b) information for the legal entities, in whose
management or supervisory bodies they
participate, or which procuraiors they are;

¢) information for any present and futare
transactions they may be considered to have
personal interest in.

The persons under the first sentence shall be
obligated to update their declarations within 7
days of the date the respective circumstances
have come into effect.

(4) (amended by resolution of the GM dated
September 16, 2009)The Shareholders of the
Bank shall disclose the stakes they hold pursuant
to the provisions of Chapter 11 of the POSA as
well as other obligations as long as provided for
in POSA and the effective legislation.

(5) (deleted as per resolution of the GM dated
September 16, 2009)

SECTION V
BODIES OF THE BANK

Types of Bodies
Article 22

The Bank shall have a two-tier management
system. The bodies of the Bank shall be:
1. the general meeting of shareholders (the
“General Meeting™);
2. the Supervisory Board (the “Supervisory
Board™);
3. Management Board ( the “Management
Board™)

General Meeting of Shareholders
Article 23
(1) (amended by resolution of the GM dated
September 16, 2009) The General Meeting shall
consist of all shareholders with voting rights. The
shareholders who are natural persons shall
participate in the General Meeting personally or
through a representative authorized by a proxy in
writing. The shareholders who are juridical
persons shall participate in the General Meeting

through their legal representativesj or ghrough |

N ﬁ'“m:n‘i‘f

“Hamzop Ha WHBeCTHHHOHHaTa »OeHHocT” M
Bopcara, nr(pOpManym;

a) 33 PHAWIECKHUTE JIHLA, B KOKTO MPUATEXKABAT
MpAKO WK Helpako none 25% (ABajeceT u meT
NPOLIEHTA) OT INacoBeTe B oBIMoTo ¢hOpaHue iy
BhPXY KOHTO HMAT KOHTPOIT;

0) 3a FOPHAMYECKHUTE JIFLA, B UHUTO YIIPABHTEAHN
HNA KOHTPOIHYM OPraHM YYacTBaT, WIH YHHTO
TIPOKYPHCTH €4,

B) 32 M3BECTHHTE WM HACTOAINH H ObjeLy
CACJIKH, 34 KOHMTO CUMTAT, 4e Morat ga Omaar
NPH3HATH 32 3aUHTCPECYBAHU THLIA.

Jldiiata 1Mo H3peyeHME MHPBO €A JUIRXKHH 113
KTyaNIH3HpaT JICKIApAUMATA B CemeMOHeBeH
CPOK  OT  HACTBNBAHC HA  CHOTBETHHTE
obcToATENCTRA.

(4) (usm. no pewienue na OCA om 16.09.20092.)
AxunoHepute Ha baHkaTa uMar 3aILDKeHuATA
33 PA3KPUBAHE HA JANOBO YHaCTHE B CIYIAHTE H
no peda Ha I'masa 11 ot 3TIMTIK, kakro 1 apyru
sane/pkenud cernacHo 3ITTILK u aeficTramoro
3AKOHONATEICTBO.

(5) (amuvena no pewenue na OCA om
16.09.20092)

PAJJIEJIV
OPI'AHH HA BAHKATA

Buodoee opaanu
Yaen 22
Bauxkara uMa JBycTeneHHa CHCTEMA
yupasnense. Opraiu Ha BankaTa ca:
1. obuoro cubpanne Ha axuuonepute (“O61ULD
ce6panne™);
2. HamzopeH ceier (“Hapzopes cneer’);

Ha

3. YnpaButeneH CBEET (,, Y IPABHTE/IEH CLBET”),

Obujo cviipanue Ha akHOHEPUME
Ynen 23

{n fuzm. no pewenue wna OCA  om
16.09.20092.) O6moTo cnépanne ce CbCTOH OT
BCHYKH  ZKIMOHEpM ¢ TIpaBo0 Ha  Tjac.
AKIIHOHEPHTE, KOMTO ca  (PH3YUECKH IHIa
yuacTByBar B OOmoT0 cLOpamHe NMYHO MITH
Ype3 IHCMEHO VIBIHOMOINGH TPEACTABITE.
AKLIUOHEpUTE, KOWTO €A HPWIHMYECKH JHIA
y4actsar B OfmoTe chGpanue upes 3aKOHHHTE
CH.. .- HPEACTABHTENH H 4pes THCMEHO

il ?_HO OT TAY APYTO aule. [TucMenoTo

CuMOG/ Vassil Simov
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The written power of attorney for representing a
shareholder in the General Meeting shall be
executed in accordance with the requirements of
Article 29 of these By-laws and the legislation.
(2) (amended by resolution of the GM dated
September 16, 2009) The right to vote in the
General Meeting may be exercised only by
persons, registered as shareholders into the
Central Depository register 14 days prior to the
date of the General Meeting according to a list
of the shareholders issued by the Central
depository as of this date.

(3) (amended by resolution of the GM dated
September 16, 2009) Members of the
Management or the Supervisory Board
participate in the General Meeting without
voting rights unless they are shareholders, or are
authorized representatives of shareholders - legal
entities or are acting as proxies of shareholders
who are authorized with explicit voting
instructions on each of the Agenda items.

(4) {amended by resolution of GM dated June
3,2017) Representatives of the Internal Audit
and of the specialized auditor enterprise (CPA),
appointed to audit and certify the annual
financial statements may take part in the
General Meeting without voting rights.

(3 In case the Bank’s employees are more
than 350, they shall be represented at the
Shareholders’ meeting by one person with a
deliberative vote and that representative shall
have the rights as per art. 224 of the Commercial
Act.

{6) Other persons may be present at the
Shareholders” meeting and take part in its
sessions only upon Shareholder’s resolution or in
cases provided by law.

Competence
Article 24
The General Meeting shall have the power to:

1. amend and supplement the By-Laws of the
Bank;

2. increase and decrease the registered capital;

3. reorganize or dissolve the Bank after a
permission issued by the Central Bank in
accordance with the, reghirements and in
observing the restrigtions// prescribed by the

IBIHOMOLIHO 33 TIPEACTaBIABaHe HA aKIUCHED B
obuworo cwrbpaHre Ha akuHoOHepUTe TpAOBa Na
0TroBapsd Ha W3ACKBAHMATA Ha 4i.29 or TO3M
YeTar ¥ 3aK0HA

(2) (usm. no peutenne na OCA om 16.09.2009z.)
Ilpagoro Ha mmac B O6moro chOpaHHE Ce
YIpaXKHABA CaMO OT JIUIA , KOWTO Ca BINCAHHA
Karo akiuoHepH B pervcrpure Ha lleHTpannus
memosurap 14 nHM Tipeaw Jarara Ha OGmoTo
c¢nLOpaHme, CBINACHO CIHCBK HA AKIIHOHEpHTE,
npenoctaseH ot LleHTpamHua jgemosmrap Ha
Banxara xbM Tazu gara.

(3) (uzm. no peuwenue na OCA om 16.09.20092.)
UnenoseTe HA YTNpPABUTENHHHA ChBET HIH Ha
HanzopHus chBeT B3eMar yyacTHe B paborara
Ha O6uwioTo ¢ndpaHne Oe3 Mparo Ha Iiac, OCBEH
aK0 ¢a aKMuOoHepH, 3aKOHHH NPECTaBHTENH Ha

AKIMHOHSPH = HOPHIHYECKH JIHLA i
OBTHOMOIMHMIN HA aKIHOHCPH, KOHTO ca
YOBIHOMOIICHA € HM3pHYHC IIOCOYBaHe Ha

HAYAHA Ha THACYBaHE II0 BCAKA OT TOYKUTE IO
ZIHeBHUA ped.

C))] fusm. no pewenue nHa OCA om
05.06.20172.) [TpeacTaeuTenu Ha
Choenupaiuzapanata cay;kda 3a BBTpPelleH
OAUT W Ha COSHUATH3UPAHOTO OLHUTOPCKO
npedOpuaTHe (PerucTHpPaHus ONHTOP), H30paHO
Ja TIPOBEPH M 3aBepH TroAMiiuud (HHAHCOB
OTYET, MOrar [a YydvacTRaT B paboTata Ha
O6wwoTto cubpanue He3 IpaBe Ha TJAC.

&) Koraro naeture muina B bamkara ca
mnopeye ot 50, Te ce mpeacTaBniear B O6moToO
cebpannme oOT egHO JHMIE ¢ IpaBO Ha
CBBEIIATENICH Tac, KaTo TeXHHAT IpPeACTaBHTEN
HMMa Tipapara mo w224 oT Teproeckus 3aK0H,

(6) Jdpyrn nvia Morar Az IIPHCHCTEBAT Ha
QO0moro c¢LOpaHMe W Aa y49acTBar B Heroearta
paboTa camo 1o peuenue Ha O61oTo cLOparnme
HJTH aKO € TPe/IBHISHO B 3aKOHA.

Komnemenmnocm
Ynen 24

O0wwoT0 cBOpaHHe B3eMa pelIeHHd 10
CNETHUTE BBIIPOCH:
1. u3MeHs U JONMBNBA ycTasa Ha bankara;
2. yBeIMuasa M HaMaliBa KanuTana;
3. mpeofpasyBa (upe3 BIHBaHe, CIIHBAHE,
pasmensiHe, OTHeNiHe M ApPYyrH Gopmm  Ha

npeoGpa3yBane) Y NpeKpaTasa
(BAPUTENHOTO Pa3peIleH

AHRATA CIE)(
74 leHTpaTHaTa
H3nCcKBaHMATA H

POSA; ‘
4
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4. elect and dismiss the members of the
Supervisory Board;

5. (amended By resolution of the GM dated
September 16, 2009) determine the remuneration
of the members of the Supervisory Board and
the Management Board memebers, as well as
the term for which they are due and payable,
including the right of the members, if any, to
share part of the profit of the Bank as well as
their right to acquire shares and bonds of the
Bank;

6. (amended by resolution of the GM dated
September 16, 2009} appoint and relieve
registered auditors (certified public accountants)
to audit and certify the annual financial
statements of the Bank upon recommendation of
the Audit Committee;

7. approve the Annual Financial Report after the
audit of the appointed specialized audit enterprise
(certified public accountants);

8. make decisions as to distribution of profit, to
replenishment to a Reserve Fund and determine
the amount of the dividends in accordance with
the requirements prescribed by the law;

9. take a decision for issuing of bonds and other
debt securities, including convertible bonds;

10. after acquiring the permission of the Central
Bank, resolve on dissolution or liquidation and
appoint the liguidators in case of dissolution of
the Bank, except for the case of bankruptcy or
forced liquidation due to revoked banking license
as per art. 36, par. 1 of the Credit Institutions Act;

11. determine the amount of the guarantee to be
provided by the members of the Supervisory
Board and the Management Board.

12. release from liability the members of the the
Supervisory Board and the Management
Board;

13. (new, created as per resolution of the GM
dated September 16, 2009) appoint and relieve
the members of the Audit Committee of the
Bank and determines their term of office;

14. (former (13), amended by resolutions of the
GM dated September 16, 2009 and June 5,2017)
appoint and relieve Head of jthe Internal Audit
Unit (hereinafter defined);

orpaHudeHunTa, npegsugeny B 3IITTK;

4. wuzbMpa u ocpoGONKZABA WICHOBETS Ha
Hapzopuus chBeT;

5. (usm. no pewenue na OCA om 16.09.20092,)
OIpeAens BE3HATPAA/ICHMATA W TAHTHEMHUTE Ha
yreHoBeTe Ha Hamsopuua ¥ Ynpaswreanus
¢BbBeT, KAKTO M CPOKET 3a KOHTO ca ABMKHMH,
BEJIIOYHTEHO [IPABOTO WM Ia TMONYYaT 4acT OT
nedaibara Ha BaHkaTa, KakTo ¥ Aa npHAOGHAT
aknuu 1 odnuranus Ha Bankara;

6. (usm. no pewenue na OCA om 16.09.20092.)
0 Mpenopbka Ha OMuTHAA KOMHTET HA3HAYABA
H 0CBOOO/IABA COCLHHANM3MPAHOTO OJUTOPCKO
HOpeAnpuATHE (pPeTHCTPHPaH OJUTOP), KOeTo A3
IPOBEPH 1 3aBEPH TOJMIITHUA (PHHAHCOB OTYET Ha
bankaTa;

7. opobpsiBa romMIIAUS (WMHAHCOB OTYET CHEJ
3aB€PKAa OT HasHAa4eHOTO  CTCHMATHM3IHUPAHO
OMUTOPCKO NPeANPHATHE (PETHCTPHPAH QHTOR);

8. m3eMa pelleHHs 3a pazNpefeeHHETO Ha
rievanfara, 3a nomrsisane Ha dong “PeszepBer” U
33 M3MVIALLAHE HA AMBHASHTH OpPH Clia3saHe Ha
H3HCKBAHHATA, [IpPeABHIEHH B AelcTBamoTo
3aKOHOATEICTRO,

9. pelmapa H3/(@aBaHEeTO HA OOMHTAlMH U JPYTH
ABIrOBM IIGHHH KHWXKA, BKIOYUTEIHO H
KOHBEHTHpPYEMH O0NUTallHH;

10. cnea mpeapaprTenHo paspelucHue or BHB
B3€Ma pelleHHe 32 NPekpaTdBaHe M JHKBHIAOHI
H Ha3Ha4aBa JMKBUAATOPHTE TIpH J0OpPOBONHA
NukpKAanus Ha BaHkaTa, ocBEH B CMydyaHTe Ha
HECHCTOATEIHOCT UK OpHHYAWTETHA
JKBHAALMS OPALH OTHEMAHE HA TULSHIMATA 33
M3BBPUIBAHE HA OAaHKOBA ASHHOCT Ha OCHOBAHHE
9136, anl or 3axkoma 3a KpeQUTHUTE
HHCTUTYLINH;

11. onpegens pazMepa Ha TapasIHRTe, KOUTO Ce
TIpeJCTaBAT OT UneHoBeTe Ha Hapzopuus chBer
¥ HA YNIPaBUTEIHHS CHEET;

12. ocBoOOXAaBA OT OTTOBOPHOCT UNEHOEETE HA
Hapasopuus ¢bBeT H HA YIPABHTEIHHSA ChBET;

13. (nosa no pewenue na OCA om 16.09.2009z.)
H30upa 1 ocBobongiaBa yneHoBeTe Ha QmHUTHUES
KOMHTET Ha BankaTa ¥ onpenens MaHaata um;

14. (mpedunna m.13, usm. no pewenue na OCA
om 16.09.20092. u pewenuve na OCA om
05.06.20172) uzbupa . H ocro0OXKIaRa

poauTena Ha Cn MIBHpAHATa cay:xba

HpaHa 10-71011Y);

o Cuntos / Vassil Simov
exmop/ Executive Director



15. (former 14.) take decision for the execution
of transactions which pursuant to the provisions
of the POSA cannot be concluded by the persons
representing and managing the Bank without the
explicit authorization of the Sharcholders’
Meeting.

16. (former 15.) decide on other matters, which
by operation of law or the By-Laws fall within
the scope of its powers.

Sessions

Article 25
1) General Meeting of the shareholders
shall be held at least once a year in Sofia,
Bulgaria. The regular General Meeting of the
shareholders shall be held not later than six
months after the end of the financial year.
(2) Each session of the General Meeting
shall be chaired by one of the shareholders
elected by simple majority. Each session of the
General Meeting shall elect a secretary who may
or may not be a shareholder.

Convening the General Meeting
Article 26

(1)  The sessions of the General Meeting shall
be convened by the Management or the
Supervisory Board. A session may be convened
also upon request of the shareholders holding at
least 5% of the shares of the respective class for
more than 3 months; the request has to be
addressed to the Management Board.
@ In case a session of the General Meeting
is not convened within a month from the request
of the shareholders under previous paragraph (1)
or if the General Meeting is not held within 3
months from the request, it shall be called after a
decision of the respective District Court,
authorizing the shareholders who have requested
the calling of the session, or their representative,
to call the session. The fact that the shares have
been held by a shareholder more than 3 (three)
months is verified before the court of registration
by a notarized declaration in writing.
() (amended by resolution of the GM dated
September 16, 2009) The General Meeting shall
be convened with a notice pursuant to the
procedure set forth in POSA and the
Commercial Act. The notice shall be published in
the Commercial Register and disclosed to the
FSC and the public gmdgr the terms 1

15. (mpedwmna m.14) B3eMa pelleHHHS 3a
CKIOYBAHG HA CHENKH, KOHTO CBIVIACHO
pasnopendute Ha 3IMILK He Morat ja Owiar
H3BBPIIEHH OT JTHIATa, KONTC IPEJCTABIABAT H
ynpasnaear baHkaTa Ge3 U3pHUHO OBAACTABAHE
ot 06moTo chripanue;

16. (npedumna m.15) pewasa
BBIIPOCH, IIPefOCTABCHH B
KOMITETEHTHOCT OT 3aKOHA MITH YCTaBd.

W ApyrH

HETOBATA

IIpoeexcoane
Hnen 25

{1 O6mo ceOparme ce nposexpa Hall-
MaNKO BeHEBXK rogrmao B rp. Codwm, benrapus.
Penopanre Ofmu chOpaHUs ce MPOBEXIAT 1O
Kpas Ha NBPROTC NONYTOAHE el NPHKIIOYBAHE
Ha OTYETHATA TO/THHA.

(2} O6moTo csbpanue ce npeJceareIcTBa
OT edWH OT aKIMOHepuTe, H30paH ¢ OOHKHOBEHO
MHO3MHCTBO. Begko 3aceganne Ha OO0moro
cLOpadue onpeaens cexperap H UpedpouTen/y,
KOHTO MOXKE f1a He OB/aT aKI[HOHEPH.

Ceuxeane
Ynen 26

)] O6moTo cnOpaHne ce CBHKBA OT
¥ropaBureanns uid or HaxzopHnsa cwieT. To
MOKe Ja ObZe CBHKAHO M TI0 HCKaHe Ha
aKIUOHEePH, KOMTO MOBede OoT 3 (TpH) Mecena
LPMTEKARAT aKIAW, TPEACTaBNABAILK TOHE 5
(meT) Ha C©TO OT XanWTana, OTHPABEHO A0
VnpasHTeIHHA CHBET.

2) AKO B eTHOMECEYEH CPOK OT HCKAHETO
HAa akuuoHepnTe 1o an 1 Q6moeTo ceOpanue He
Opae cpukaHo MIH ako Oburoro cpOpanue He
Onie MpoReISHO B 3-MecetueH CpOK OT 3adBABAHE
Ha Hckanero, Coduiicku Trpagckd cbl CBHKBA
Ootmoto ceOpaHue WIu OBITACTARA
AKLHOHEPHTE, IIOMCKANM CBUKBAHETO, MY TEXEH
[peACTABHTEN Ja CBHUKA csOpaHpeTo.
O6CTOSITENCTROTO, e AKIHMHTE Ca MPHTEXARAHH
rnoseue ot 3 (TpH) Mecella, ce YCTAHOBABRA Ipen
PETHCTBPHHUSA CBI ¢ HOTApPHANHO 3aBEpEHA
JEKTapays.

(3) (uzm. no peutenue va OCA om 16.09.2009z.)
O6moTo cuOpanye ce CBUKBA ¢ TI0KaHA TIO peda
ycranoseH B 3K wu Tsprosckud 3akoH,
KOATO ce ODABABA B THPrOBCKHSA PErMCTHD U CE
omoeecTsBa Ha K@®H m ofmecTteeHoctra Ipu
| YCAOBUATA H N0 pefia Ha 3 Hail-manko 30

H OTKPHBAHETO Ha OFjno¥o cLOpanue.
TR, s

conditions of the POSA /no,

Hruan 'eopzuee/ Huuan Yeopeuee
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before the General Meeting is opened.

(4) (amended by resolution of the GM dated
September 16, 2009) The content of the notice for
calling of the General Meeting shall be as
required in the applicable provisons of the POSA,
the Commercial Act and the effective legislation.

(5) (deleted as per resolution of the GM dated
September 16, 2009)

(6) (amended by resolution of the GM dated
September 16, 2009) Shareholders holding,,
jointly or severally, at least 5 per cent of the
Bank’s capital, are entitled to require issues to be
included in the Agenda, as well as to make
proposals for resolutions on issues already
included in the Agenda, under the terms and
conditions of articte 223a of the Commercial Act.
Not later than 15 days prior to opening of the
General Meeting , the shareholders under the
previous sentence shall submit to the Commercial
Register for publication a list of the issues to be
included in the Agenda and proposed resolutions.
Upon publication in the Commercial register the
issues are included in the Agenda. Not later than
on the first working day following the publication
the shareholders have to present the list of the
issues, the proposed resolutions and the related
materials at the registered address of the Bamk
and to FSC.

Right to Information
Article 27

(1) ({amended by resolution of the GM dated
September 16, 2009) The written materials
related fo the agenda of the General Meeting
shall be made available to the shareholders at the
registered address of the Bank, at the Bank’s
intenet site, as well as in FSC starting from the
date the notice was publishing in the
Commercial register. Upon request the Bank
provides the materials free of charge to any
shareholder.

(2} Members of the Management Board and
the Supervisory Board are obliged to answer
correctly, in details and to the point any questions
posed by the sharcholders at the General
Meecting concerning the market and financial
status and the commercial activities and business
of the Company unless fthey [concern internal
information. Shareholderg may put such questi

Hauan I'eopeues/ Hauan I copzups i
I nasen usnonnumenen dupexmop/Chief Executive
\ @

4) (usm. no pewenue na OCA om 16.09.20092.)
CoIbpikaHUeTe H2 HOKAaHATA 33 CBHKBAHE Ma

OQomorto ¢uGpanne ce onpezxens oT
OpuneoAkuMuTe  paztiopentu  wa  3IITIIK,
TrproeckHa  3akON M H3NCKBAHHATA Ha
HAelCTBalllOTO 2aKOHOJATEICTRO,

(5) (anuvena no pewenue na OCA om
16.09.20092.)

(6) (u3m. no pewenue na OCA om 16.09.20092.)
AKOMOHEPH,  OpuTeXaBallll  3a¢jH0 MM
MOOTACNHO Hal-Manko 5% OT KanuTama Ha

bankara, Morar ga MCKAT BKIFOYBAHETO HA
BRIPOCKH W Ja IIpeanaraT pelleHHs Mo Beue
BKJIIOYEHH B AHEBHHA pej Ha O01moTo chOpaHue
no pefa Ha wi.223a oT Toprosckus saxon. He
NO-KBCHO OT 15 aHu Tnipegn OTKpUBAHETO Ha
ObmoTto cLipanne aAKUHUOHEPUTE no
MPEOXONHOTO — M3PCUSHHE  MPeACTABAT  3a
0bABABAHE B THPTOBCKHMSA PErHCTHD COHCHK Ha
BBIIPOCHTE, KOWUTO Mg ObIAT BKIIOYEHH B
JHEBHHA pel W TpefN0KeHHsITA 3a PelleHud 110
Tax. C 00ABSBaHETO B THPIOBCKHA PETHCTHD
BBIIPOCHTE C& CMATAT BKIIOUEHW B TPEATOKSHHT
IJuesed pen. Haji-kecHO Ha chenmaims padoren
Jen cnel 00ABABAHETO AKIMOHEPHTS MPEACTABAT
CHMCBKA OT PBBOPOCH, TpegioXKeHHITa 34
pelIeHHd W [OUCMEHMTE  MaTepuand 1o
CcelalHMIIeTc W ajApeca Ha YOpaBieHWe Ha
bankara 1 na KQH.

1lpaso na ceedenue
Unen 27

(1) (usm. no pewenue wna OCA om
16.09.20092 )ITicMeHNTE MATEPHANH, CBBP3aHA ¢
AnesHUd pej Ha O0moTo cwrlpanue, Tpidsa ja
6B7aT TNOCTABEHHM Ha pas3loNoXKEHHe HA
aKOUOHEPHUTEe Ha ajpeca HA YOpPABISHHE Ha
bankara, Ha uHTCpHeT cTpanulaTa Ha hankara,
kakto u B K®H, cyuramo ot parata Ha
o0sBABaHE B TEPTORCKUS PErHCTDHP HA MOKAHATA,
K4TO IIpH [IONCKBaHE OT aklmoHep Bankara My
NIpelOCTABS MATepHATHTE 63IIIATH.

2) YreHoBere Ha YOpPaBHTEJNHHS H Ha
Hamzopuns cnBer Ha BaukaTa ca JUBxHM J13
OTI'OBapAT BAPHO, H3UEPNATENHO H MO CHIIECTBO
Ha BBIPOCH HA aKIUOHEpHTEe, 33jaBaHW Ha
O0moTte enbpanme, OTHOCHO HKOHOMHYECKOTO
Y QUHAHCORO ChCTOSHHUE K THProBeKaTa JeiiHocT
obcToaTencTea,

eCTROTO, OCBe
' P,
\I&P_\m&ﬁﬁ P> TABIABAT
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éimna HHGOPMAIHA.
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no matter whether they are related to the agenda.

List of Attending Persons
Article 28

(1) A list of the attending shareholders, or
their representatives, specifying the number of
shares represented at the session, shall be drawn
up for the session of the General Meeting. The
shareholders, or their representatives, shall certify
their presence by their signature. The list shall be
certified by the chairman and the secretary of the
General Meeting.

2) The attendance of the General Meeting
shall be deemed wvalid and the attendees
registered in the list of attending shareholders if
the provisions of art. 29 of these By-laws are
observed.

Representatives
Article 29

(1) (new, created as per resolution of the GM
dated September 16, 2009) Shareholders are
entitled to authorize each and any individual or
legal entity to particate and vote in the General
Meeting on the sharcholder’s account. Members
of the Supervisory and the Management Board
may be authorized by power of attorney to
represent a shareholder in a specified General
Meeting provided that the shareholder has
explicitly specified voting instructions on each
Agenda item.
(2) (new, created as per resolution of the GM
dated September 16, 2009) The authorized person
/proxy/ has the same rights to participate in the
discussions and to pose questions in the General
Meeting as the authorizing shareholder. The
proxy is obliged to vote in compliance with the
shareholder’s instructions incorporated in the
written power of attorney.
(3) (former (1), amended by resolution of the GM
dated September 16, 2009) Any power of
attorney to represent a shareholder in the
General Meeting must be given in writing; it
must be for a specific General Meeting, explicit,
with the content specified in the POSA and the
Commercial Act, signed by the authorizer -
shareholder personally, authorized by a notary
public, and in accordance with any other
requirements of the applicable legislation.
(4 (new, created as per resolution of the GM
dated September 16, 2009)/If the power of )
attorney is not provi 71g or specific vqtm@

Hauan leopzues/ Hﬂuau Teopzuee

Tnacen usneanumenen oupexmop/Chief Executw%Ojj‘fcer

AXuuoHepHTe MOTAT Ja 33/1aBaT TAaKHBA BBIIPOCH
HEe3aBHCUMO JIAH ca CEBP3aHH ¢ JHEBHUS pejl Ha
ce0paHHeTo.

Cnucek Ha RPUCLCMEAWIINE

Ynen 28
{1) 3a zaceganyero Ha QomoTo cxOpanne ce
H3roTEA CIIUCBE Ha NpACBCTEYBAUTE

AKLMOHEPH W/UIH Ha TeXHUTE NpEJCTABUTENH U
Ha Opost Ha NpUTeKABAHKTE HITH IPEACTABIABAHU
aKIUH. AKIHOHEPUTE M TEXHUTE IIPeICTaBHTE/IH
YIOCTOBEPARAT IPUCHECTBHETO CH ¢ MOAMHC.
CrnucbKBT C€ 3aBepABa OT MNpPeAceAaTesi H
cexperapa Ha O0moTo ¢LOpanue.

2) IIpucecTBHETO HA 3aCEAAHMETO € BATHAHO
H CHOTBETHWTE NTUIAa C& BIOMCBAT B CHMCBHKA Ha
HPHCECTRAIMATE  aKIWMOHEPH, MAOKOAKOTe ¢a
ClIaseHy W3MCKBAHUATA, MOCOYEHH B 4i. 29 ot
TO3M YCTaB.

ITpedcmagumeni
Haen 29

(1) (nosa ne peuwenue na OCA om 16.09.20092.)
AKIMOHEPHTE HMaT TpaBa Ja YNBIHOMOLLAT
BCHKO (puaMUecke WIH IOPHAHHYECKO JHIE 1A
yuacTBa ® Ja riaacyea B O0uoro cnOpanne or
TAXHo wmMme. Hnen Ha Hamsopuma w
YnpaBHTeIHHA ChHBET MOXKE /1a IPeACTaBIIBa
aKIHOHEP Karo I'GTHOMOIHHK Ha KOHKPETHO
O06wo cLopanue camMo ako aKIHOHEPBT U3PHYHO
€ IOCOYM/ Ha4YMHA Ha TIacyBaHe O BCAKA OT
TOUKUTE OT AHCBHUA Pef.

(2) (nosa no pewenue na OCA om 16.09.20092)
IIBNHOMOINHUKBT MMa CBIUWTE [paBa Ja <€
H3Ka3aea M @ 3ajaBa BeopocH Ha O6wmorto
ceGpanne, KaKTO aKLHOHEPBT, KOTrOTO
upeacraragea. [TEIHOMOIIHHKET € AALKEH Ja
VIIPAKHABA [IPAROTO HA INIAC B CHOTBETCTBHE C
HHCTPYKLIUMTE HA AKUUOHEPd, ChilbPXalld CE B
IMHCMEHOTO [IBIHOMOILHO.

(3) (mpeduwwna anl, wsm. no pewenme na OCA
om 16.09.2009z.) TI5MIHOMOIIHOTO 33 YYacTUE B
Otuioto cxbpaune Tpsbea 1a Obae IHCMEHO, 32
koHKpeTHOTO O0mo cudpaHne, Ja & HIPUYHO,
CbC ChABpXKaHuero, mpemsuzieHo B 3IIILK u
THProBeKua 38KOH, HOAIUCAHO CAMOPRYHO OT
YITBIHOMOLOMTENY — aKI[HOHep M HOTapHailHO
3aBepeHO, KAKTO H fla OTTORaps HAa OCTAHANUTE
H3UCKBAHHA Ha 3aKOHa.

{4) (nosa no peuwenue na OCA om 16.09.2009z,)

_B~mwﬂTe, KOTare B ITBIHPYMOIIHOTO HE €
' RHAYHHBT Ha TIaCypaile To OTAETHHTE

S ?acuﬂz Cumol / Vassil Simov
X3n.oupexmao ecutive Director



instructions on the items of the Agenda, it must
be specified that the proxy is entitled to vote on
the items in the Agenda at his/her discretion.

{5) (new, created as per resolution of the GM
dated September 16, 200%) The Bank shall
publish a sample power of attorney for
participation in the General Meeting at its
internet site at the same time as the materials for
the General meeting are published or shall
make it available as a hard copy upon request at
any time after the General Meeting is called.

(6) (former (2), amended by resolution of the GM
dated September 16, 2009) If the shareholder —
authorizer is an entity the power of attorney has
to be signed by the authorized legal
representative/s of the entity..

(T (former (3)) Any person who has been
authorized to represent shareholder/s at the
General Meeting must present the original of the
poxy at the registered address of the Bank not
later than 12 p.m. on the business day preceding
the day of General Meeting.

(8)_ (new, created as per resolution of the GM
dated September 16, 2009) Alternatively to the
foregoing provision of paragraph (7), any
authorizing sharcholder may within the term
specified in paragraph (7) above present the
power of attorney for a specific General
Meeting clectronically pursuant to the approved
and applied by the Bank terms and conditions for
clectronic receipt of a power of attorney, which
shall be published at the Bank’s internet site.

(9) (former (4), amended by resolution of the
GM dated September 16, 2009) If before
commencement of the General Meeting the
Bank is not informed in writing about
withdrawal of a power of attorney, such power
of attorney is considered to be valid. Paragraphs
(3) and (8) above shall be applicable to
withdrawal of a power of attorney.

Quorum
Article 30
)] The session of the General Meeting
shall be legitimate if it h

compliance with the law an

Hnuan Heopzuee/ Hanan eopzues )
Inasen usnvanumenen dupexmop/QGhicf Executive

TOYKH OT IHEBHUA ped, B Hero Tpabsa jga ce
MOCOYH, 4€ NBIHOMOLIHHKBET HMMa TIPABO Ha
TIpElleHKa AV H 110 KAKBB HA4UMH Ja IIacyRa,

(5) (nosa no pewenue na OCA om 16.09.2009z,)
Bankara nyQuinkyBa Ha MHTEPHET CTAHUIIATA CU
o0pasen HA NMCMEHOTO THIHOMOILHO, 336AHO C
marepuanure mo OQ6moroe endpaHHe HIM TO
NpeIocTaBs HA XapTHeH HOCHTEIN IPH NOHCKBAHE
cJe] ¢BUKBaHeTO Ha O0mMOTO cLGpanue,

(6) (npexnmna an.2, usm. ko pewenue na OCA
om  16.09.20092) Axo  akuMOHEpHT
YI'BIHOMOLUMTENL € KOPUAHMYecKo IHAME, TO
I'RJIHOMOLIHOTO cleABa fa Obie MOATHCAHO OT
BAKOHHHA [peICcTABUTEN/3aKOHHHTE
NpeACTaBUTCIH, KO HpelCTABNBAT 3aeAHO, Ha
IOPHANICCKOTO JIHLE.

(7) (wpedwuna  anl} Beekw, Kolito e
YITLIIHOMOLIEH Ja Tpe/ICTaBnABa aKkHOHep/u Ha
onpegenego  O6mo cnOpanme, cneasa ga
[IpeJocTaBM Ha Ha afpeca Ha YIpaBiIeHHE Ha
Banxata OpHUrMHAT OT WBIHOMOIIHOTO, BB3
OCHOBA HAa KOETO 1e¢ ¢¢  OCLIIECTBH
MPCACTABUTENCTBOTO, B cpok mo 12:00 uaca wa
paboTHUA JeH, mpeaxoxaal deHis Ha O6moro
cuiipanuie.

(8) (nosa no pewenue na OC4 om 16.09.2009:.)
AIITepHaTHBHO Ha pela, TocodeH B an.(7), BCekH
AKLHOHEP-YIIBIHOMOLIKTE) MOXKE B CpoKa IO
an.(7) Aa IpeACTaBY ITBIHOMOIIHO 33 KOHKPETHO
Obmo cuOpaHHe 0O eNeKTpPOHeH THT N0
[IPHETHTE U MPHNATaHH oT BaHkara peil U [pH
YCIOBUATA 3a NOJIYUABAHE Ha MBLITHOMOLOHH dpe3
CNIEKTPOHHY CpPeCTBA, KOHTO ce MyONuKyBaT Ha
HMHTEpHET cTpaHulaTa Ha baHkaTa.

(9) (mpeduna and, usm. no pewenue na OCA
om 16.09.2009z }Axo no 3anmoueade ya Ofmoro
cubpasne DBankara uwe Owue  nHCMeHo
YBEJOMEHA OT aKIMHOHep 3a OTTErNIAHE Ha
I'BIHOMOWIHO, TIOCISAHOTO €€ CUUTA BATHAHO.
Anenna (3) u aenus (8) Mo-rope ce LpHIarat
CBOTEETHO H 34 OTTEJIAHETO HA IETHOMOIIIHE,

Keopym
Ynen 30
(1) 3acemannero npa OOmworo cwbpanne e
; \\ago € CBHK UpH CIa3BaHe Ha
NB 3aK0Ha # Yerasa ped M Ha Hero
AW
¢uf Cloa / Vassil Simov
. dupefmop/ Executive Director




at least fifty per cent {50%) plus one share of the
registered capital are represented. When
determining the quorum, the number of shares as
per the Sharcholders’ book submitied by the
Central Depository and valid for the date 14 days
prior to the date of the General Meeting shall be
taken into accoumt, unless the law provides
otherwise.

(2) Should there be no quorum, a new
session shall be scheduled not sooner than 14
days from the first date, and it shall be deemed
legitimate, regardless of the represented shares.
The date of such new session may be specified
also in the invitation for the first session.

Voting, Decisions and Majorities
Article 31

(1) (amended by resolution of the GM dated
September 16, 2009) The right to vote at the
General Meeting is a persenal right. Right to
vote by proxy can be exercised only as far as the
requirements of Article 29 of these By-laws and
the legislation are observed.

) The decisions of the General Meeting
shall be made by a simple majority of the
represented shares unless the law requires a
larger  majority for certain  decisions.
Notwithstanding the foregoing, the decisions
specified in art. 24, items 1, 2 and 3 (for
dissolution only) and 4 of these by-laws shall be
made by a two-thirds (2/3) majority of the
represented shares, and the decisions specified in
Article 24, item 3 (for reorganization only), and
Article 17, (1) hereof, shall be made by a three-
fourths (3/4) majority of the represented shares.
In case of shares of different class, the decisions
specified in art. 24, items 2 and 3 (for
reorganization only) shall be made by the
shareholders of each class.

(3) In case there are different classes of shares
the decisions under Art.24, items 2 and 3 (for
reorganization only), as well as if the proposed
decision concemns the rights of sharcholders of
one class or if required by law, the voting shall be
by classes of shares. In such cases the required
quarum and majorities are applied to each class
separately.

4) (amended by resolution of the GM dated
September 16, 2009) In the absense of a written
permit by the Central Bank, the Bank may not:

- open branches i other country which

is not a member of th¢/Eyropean Union or 1/1:1,,3 il

ca npelncrapeHn Hafi-mamko 50% (metaecer
MpolieHTa) MMIOC eIHA aKIUA OT KanuTana. 3a
IenuTe Ha ONpeleNisiHe Ha KBOpyMa c€ B3eMmar
npeneuy Opos akuuu Ha baHkaTa CBITIACHO
KHHTATa 32 aKuWoHepuTe, MpefocTaBeHa oT
lenTpansma gemosuTap W BanmAAHA 3a fgata 14
JHH npenn garara Ha OOmoTo ex6paHHe, OCBEH
8KO0 OT 3aKOHA CIelBa Jpyro.

2) Ipu numca Ha KBOPYM, 3AceHaHHETO Ce
Hacpodea 3a HOBa JaTa He Io-paHo oT 14 gHu H
3acellaHAeTe € 2aKOHHO, HEe3aBUCHMO  OT
NPSACTaBEHUTE Ha HETO akuuu. Tasy jgara Moxke
ma Opae ompeAeneHa M B IIOKAHATA 33 [IBPBOTO
3acenaHue.

Tnacyearie, peutenua 1 MHO3UHCHBO
Yien 31

(1) (uzm. no pewenue wma OCA om
16.09.2009z2 )I'nacysanero 8 O0morto culpane
e mH4Ho. [1acyBade 1o HhIHOMOIIHE ce JOMycKa
camo JOKOIKOTO Ca CHOazeHH H3MCKBaHUATA,
MOoCedeHH B W 29 OT To3u Y CTaR H 2aKkoHa.

(2) Peuienuata Ha O6moro cnbpanume ce
B3eMar ¢ OOHKHOBEHO  MHO3HHCTBO  OT
npeactaBenute Ha Ofnioro cLOpapme akumy,
OCBeH ako JelcTRamioTO  3aKOHOJATEJICTBO
H3HCKBA NO-IOJIAMO MHO3MHCTBO 34 B38MaHETO
Ha HAKOM pellleHud. Peinenusarta no 4n.24, T.1.1,
2, 3 (camo 3a mpeKkpaTdease) ¥ 4 Ha TOIU YCTap
ce B3eMaT ¢ MHO3HHCTBC ABe Tperu (2/3) ot
OpeACTABEHUTE aKOUKM ¢ Ipaso Ha Ijac, a
pewennara mo w24, T3 (camo 3a
upeobpasyrane), u uneH 17, an. (1) ot To3m
Yeran — ¢ MHOZHHCTRO TpH HeTEBRPTH (3/4) or
TpeICTABSHATE AKIHH.

3) TIpy axkuEM oOT pasnHYHA KIAcoBe
pemrenuaTa mo Ynen 24, touxu 2 # 3 (caMmo 3a
nmpeobpa3yeane), KaKTO H AaK0 IPeIJIOXKEHOTO
pelleHye 3aciara Npapara Ha aKIUOHEPH OT €1KH
Klac MHIH TOBA €€ M3UCKRA QT 3aKOHa,
rmacyBaHeTo CTaBa o knacose. B Tesu cmydan
H3UCKBAHMATA 3@ KBOPYM H MHO3HHCTBO C€
TIPUNIaraT TICOTASIHO 34 BCEKU KJ1ac.

4y  (usm. no peuienue wna OCA om
16.09.20092) be3 mumcMeHo paspelenre Ha
LlenTpannata OaHka bankaTa He MoXe Ja:

-. ... OTKpHBAa KJIOH B JpY, poKapa, KOATO
3 WIH B Apyra

/ Executive Director

‘S—. i
?;E‘gcwz C%s/ Vassil Simov



country which is not a party to the European
Economic Area;
alter its name as designated in the permit;

be restructured through take-over,
merger or demerger

perform banking {ransactions beyond the
scope of the permit granted;

increase its capital through
contribution;

repurchase shares it has issued;

in-kind

decrease its capital.
establish or acquire control over a bank
incorporated outside Bulgaria.

&) Absent a written permit by the Bulgarian
National Bank, the Bank may not perform
actions that are by law subject to such
permission.

(6) The decisions of the General Meeting to
amend and supplement the by-laws and to wind-
up the Bank shall take effect after they are
approved by the Financial Supervision
Commission and their entry in the Trade Register
at the competent court.

{7 The increase or decrease the registered
capital, reorganization of the Bank, appointment
and dismissal of members of the Supervisory
Board and members of the Management Board
(by resolution of the Supervisory Board as per
art. 38, par. 2 (a) of these by-laws), as well as to
appointment of liquidators, shall take effect after
entry of in the Trade Register at the competent
court,

(8) The other decisions shall take immediate
effect, unless otherwise resolved.

(9) The General Meeting cannot resolve on
issues which have not been announced in
accordance with the requirements of the
Commercial Act except in cases when all
shareholders are present or are represented at the
meeting and all of the attendees express their
consent to discuss the questions.

Minutes of Proceedings
Article 32

(1) (amended by resolution of the GM dated
September 16, 2009) Minutes of proceedings
shall be taken for each sessign of the General
Meeting, as provided in Artigfle 2 ,Q, paragraph 1.

AbLDKABa, KOATO  HE  NOPHHAMIEKH  KbM
EBponefickoTo HKHOMHYECKC IPOCTPAHCTEO |
- H3MEHA HAHMEHOBAHUETO cH

3

0003HAYEHO B IHIEH3HATE;

ce npeo0pa3zyBaupes BIHMBaHe, CIHBAHE
HITH pa3fesHe;

H3BBEpIUBA  OaZHKOBH
obXBaTa Ha M3AATICHUS THICH3,
yBelM4aBa KamdTana cW ¢ HENapu4HH
BHOCKH;

aKlHH,

CACJIKH H3BBH

H3KYIIYBa OﬁpaTHO H3TJagcHH oOT Hed

HaMaliBa KalHuTana cH;
YupeAsBa HIH IPHI0OUEA KOHTPOT BBPXY
BaHka chC cefalmIe B UyKOUHA.

(5) bes mucMeno paspewmenue na llenTpanuara
bauka Bankara He MOXe Ja U3BBPIIEA
IeficTBHA, 32 KOUTO M0 33aKOH ¢ H3UCKBA TAKOBA
paspelIeHHe.

{6) Peuwennara Ha O6moTe ¢ROpaHNE OTHOCHO
M3MEHEHHEe ¥ JIOMBJIHEHHME Ha VYceraBa u
npexparaBaHe Ha BaHkaTa Bmu3aT B cuna ciej
BIIHICBAHETO MM B ThProBCKHA pPETHCTRP NpH
KOMIOETEHTHUA CB.

{(7) VYBennuapaHeTo Y HaMaIABAHETO Ha
KanWuTaja, MpeodpasypaHeto Ha DbBaHkaTta,
H300PBT U 0cBOOOKIABAHETO Ha ICHOBETE Ha
Hagzopuns cneeT 1 Ha YNPABUTEIHUS CHBET
(no pemeHve Ha Hau30pHHA CBLBET ChINACHO
w38, am2, (a) or To3sm VYcraB), kKakro H
HA3HAYABAHETO Ha JIMKBHJAATOPM WmaT AeHCTBHE
OT BIIHMCBAHETO MM B TBPTOBCKMA PErHeThp NpPU
KOMIIETEHTHHS ChI,

(8) OcraHanuTe peLleHHd BIH3AT B CHIIA
He3a0aBHO, OCBEH aKO € PellleHo IpyTo.

(9) OO6moTo culipaHne He MOXKE A2 IIPHEMA
pellleHHs 3acAralld BhIPOCH, KOATO He ca Ouiu
OIIOBECTEHH crLoOpazno el cTRAIINTES
pasnopendn Ha TBPIOBCKMA 34KOH, OCBEH B
CILyuauTe, KOTaTo BCHUKH aKLHUOHEPH
[IPHCHCTRAT WK ¢a MIPEICTABEHN Ha ChOPaHUeTO
W HHKOH He Bb3pa3dBa TOBIUTHATHTE BBIPOCH Ja
OBJaT 00CEKIAHM.

Ilpomokonu
Hnen 32

(1) (usm. no pewenue na OCA om 16.09.20092.)
3a zacenanwaTa Ha Q6moTo ¢plpanue ce Boau
[IPOTOKOJ, B XOHTO c¢ NMOCOYRAT ZAHHKTE TIO HJL
;232,__3\.11\. 1 or T3. B pe3yprdrute 0T NpoBejieHATS

of the Commercial Act. Thd votihg results mus;
g ?,mu\g,t&q\l\

F &
/3

g

[+ 3
=y

Huuan Neopzues/ Flnuan eopzues

Tnagen usneanumenen dupexmop/Qhief Executtve Offiecr

¥

1

&

2l
Ten spprp

CEA

(A IBa

o6 / Vassil Simov
w, Oupexmop/ Executive Director

vuHGOpMAaLIHATa,

Q



specify the information required by POSA.

(2) The minutes of proceedings of the General
Meeting shall be certified by the Chairman and
the Secretary as well as by the counters of votes
of the General Meeting.

(3) The list of the attending shareholders and
the documents concerning the convening of the
General Meeting shall be attached to the
minutes of the proceedings.

(4) (amended by resolution of the GM dated
September 16, 2009) The minutes of the General
Meeting shall be sent to the FSC within 3
business days of the date of the meeting. Within
the same term the Bank shall publish the minutes
at its intenet site and shall keep it there for a
period not shorter than one year, Within 10 days
following the General meeting the Bank shall
present to the Bulgarian National Bank a copy of
the minutes of the General meeting held.

(5) Any shareholder has a right to review the
minutes as well as receive a copy of the minutes.

(6) The minutes of the proceedings of the
General Meeting and the appendixes thereto
shall be kept for at least ten (10} vears.

(7} The book for minutes of the proceedings
shall be kept by the Director for Investor
Relations of the Bank.

General provisions for the members of the
Supervisory Board and the Management Board
Article 33
(1) (amended by resolution of the GM duted
September 16, 2009) The members of the
Supervisory and the Management Boards shall
be elected for a term of office not longer than
five (5) years and can be elected without any
limijtation. The members of the first Supervisory
Board and the first Management Board shall be
elected for a term of office up to three (3) years.
Members of the Supervisory and the
Management Board may be elected upon prior

approval by the Buigarian National Bank.,

(2) The members of the Supervisory Board
shall be individuals of full legal capacity or legal
entities. In case a legal entity is appointed as a
member of the Supervisory Beard, such legal
entity shall determine a representative to perform
its duties in the respective board.

(3) The members of the
shall be individuals of ffull A

anagement Board

nocoyeda B 3TTTILHEK.

{2) llpotokonsT ce NOAMHCEA OT MpeAceaaTens
H CeKperapd Ha cB0paHHeTo, KAKTO M OT
npeOpoHTeNATe Ha TTACOBETe.

(3) KvbM npoTokoOnuTe ce NpHIarar CIHCHK Ha
IPUCHCTBALNMTE M JOKYMEHTUTE, CBBHP3aHH ChC
ceuksaneto Ha O61oTo cepanue.

)  (usm. no peuwenue wa OCA  om
16.09.20092 TIpoTokoXBT OT 3aceNandeTo Ha
O6moTro cx0panne ce uinpama sa KOH B cpok
o 3 pabdoTHH IOHM OT TNpPOBSXKJdHE Ha
cBOpannero. B cpmug cpok bankaTa nyGnukyna
[IPOTOKOJIA HA CBOATA HHTEPHET CTPaHUUG 34
CpPOK He TIO-KpaThK OT ¢xHa romumHa. B 10-
OHEBEH CPOK 0T TpoBexAaHeTro Ha OdmoeTto
cpOpanne Banxara npeacrass B bHE ronue ot
NPATOKOMA 3a TpoBeAeHOTO O0mo cxdpanue.
{5) Bcexku akunoHep B baHkara ¥Ma rpaso Ja
ce 3alo3Hae ¢ TPOTOKONA MO MPeaXOAHOTO
H3peYeHue, KakTo 1 Ja [IOTy4H KOIIHE OT HEro,
(6) IIpOTOKONHTE W IPRIAMGKCHUATA KbM TIX C&
ceXpandear Hai-mManko 10 (AeceT) roJuHE.

(7)Y IlpoTokonHara KHHrE ¢& BOJH M ChXpaHABa
ot JupeKxTopa 2a BpPB3KH ¢ MHBECTHTOPHTE Ha
Bankata.

QOdugir npacuna 3a wienoeeme na Haozopuun
cweem K VAPAGUMEAHUA Cheem
nen 33

(1) (usm. no pewennve wna OCA om
16.09.2009z )Unenosere Ha Haa30pHHsA CHBET U
Ha YIpaBUTeIHHS CLBET ce U30HpaT 32 CpoK 10
5 (meT) roOMHH M MOrar Ja Obaar mpen3OHpaHu
Oes orpaduucHuHe. neHoeeTe Ha ITHPBHA
HajgzopeH ¢bpBeT M Ha IBPRHA YIOpPaBHTeNeH
CBLEET ce M30upaT 3a cpok o 3 (TpH) rOAMHIH.
YUnenopere Ha HagsopHHA 1 HA YIpaBHTEIHMsE
epBer Morar ga Owgar  u30paHM  cnen
npeagapureance oxodpenue ot GHEB.

(2) Unenore Ha HagzopHus cLBET MOTAT Ja
Obpar neecrocobHU tdhrzAgeckn WIH
opuaugecky auna. B cmydail, d4e 3a 4ieH Ha
HanzopHus cbBeT € H30PaHo IOPHIMMECKO
JIMLE, TOBZ WOPHANYecKC JIHOE  ONpedens
HPSACTARUTED, Koiito Ioa W3TBIHARA
33TBIKEHUATA MY B CHOTBETHIA ChBET.

(3) YneHoee Ha YIpaBHTeJHHA CLEET MOTAT

% """*“*""’ ‘\‘}\‘
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Management Board.

(4) The members of the Supervisory Board
and the Management Board shall hold office
until their successors shall have been appointed,
qualified and registered with the commercial
register of Sofia City Court.

Requirements toward the members of the
Supervisory Board and the Management Board
Article 34

(1) Individuals or legal entitled that have any
legal restrictions imposed on them, cannot be
appointed members of the Supervisory or the
Management Board.

(2) All members of the Management Board
shall meet the following criteria;

1. have the necessary professional experience and
qualification for managing the activities of the
Bank as required by the Credit Institutions Act;

2. not be convicted of any premeditated crime, as
well as of any of the crimes as per Art.116a of
POSA;

3. has not been a member of an executive or
controlling body, or has been a general partner in
a company, where such company was dissolved
on grounds of bankruptcy and there remain
unsatisfied creditors;

4. has not been for the last five years preceding
the date of the court ruling for declaring of a
bank insolvent members of such bank’s
management or supervisory bodies;

5. has not been deprived of the right to take any
financially accountable position;

6. is not a spouse or relative in direct or collateral
lincage to the third degree, in-laws included, of
another board member .

(3 Members of the Supervisory and the
Management Boards should meet all the
requirements as per par.2, subpar. 2-6 as well as
other requirements provided for in the Credit
Institutions Act.

(4 At least 1/3 of the members of the
Supervisory Board shall be independent
persons. The independent member of the

Supervisory Board shall not be:
1. employee of the Bank;
2. shareholder, whe owns

ecfly or through

YIIEHOBE Ha YIPABHTEIHHI CHBET.

(4) Ynenosere ma HamsopHusi cbBeT H Ha
YrnparuTenHHsA ChBET, 33eMaT JUILKHOCTTA CH
AOKATG  TEXHWTE  [PABONPHEMHHIH  OBJar
H30paty M BNUCAHH B TBPTOBCKHS PETHCTHP.

M3uckeanua xom wnenoseme na Haosoprun
CHEEM 1 HO YRpasumeanun cogem
Ynen 34

) He wmorar pa OBaar uieHoBe Ha
Yupaeureanus 1 Hagzopansa cseeT NHIATA, 32
KOMTO UMa 3aK0HOBa 3abpana.

(2) Unenosere Ha ¥npaBuTeIHHSA chHBeT TPAOBA
Ja OTTOBAPAT Ha CACIHNTE YCIOBHA:

1. Aa OTroBapsT Ha YCIOBHATA, MOCOYEHH B
3aKoHa 3a KpeJMTHUTE HWHCTHTYLHE , B TOBA
qHCAO Ja HWMaT M3kckyeMmute olpasoBanue,
KBANH(HKAINA 1 npodecHOHANCH OLIHT;

2, £ga He c¢a OCERJAHM 32 YMHUUIEHO
MpecThIUIEHHE OT o0IN XapakTep, KakTo ¥ 3a
npecThinenuaTa no wi. 116a ot 3K,

3. ma He ca OunH uneHOBe Ha yNpaBHTENCH WIIK
KOHTPOJIEH OPraH UM HeOrPaHW4eHO OTTOBOPHH

CBAPYNKHULIM B JAPYXECTBO, KOrare To e
NpPEKpaTeHo nopaju HECBCTOATETHOCT
JIPYAECTBO, 8KC €4 OCTAHAIM HEYJOBISTBOPEHH
KpeTaTopH;

4. ma He ca OWIM Npe3 NOCTEIHHTE 5 TOIMHH,
MpeAXokAAlH  JAaTarTa Ha  pellieHHeTo 33
obseaBage Ha OGaHka B  HECHCTONTENHOCT,

Y[IEHOBE HA HEMH YMPABHTENCH WITM KOHTPONCH
opray;

5. ma He ca JMINEHH OT TPaBO [a 3aeMar
MaTepUanHOOTIOBOPHA JTEIKHOCT;

6. 1a He ca CHOPY3H WIM POJHHHH O IIPaBa HIH
o chpebpeHa JIMHUS 10 TPETA CTeleH
BRJIIOUYHTEIHO MIIH 110 CBATOBCTRO JO TpeTa
cTereH ¢ IpyT uieH na Cheer Ha Bankara.

{3) Ynenorere Ha Hagzopuus C¢BBET Ha
BankaTa Tpabea Aa OTroBapAT HA YCIORMATA TIO
an. 2, T.2-6, KaKTO W Ha JIpyTH YCJIOBHSL,
npejBuAeHd B 3akoHa 33 KpemHTHUTE
HHCTHTYIIHH.

{(4) Haii-manko enHa TpeTa OT 4ieHOBETe Ha

Hapsopuns cbBer TpgbBa ga OBJAT HE3aBUCHMH
nuna. HezaBucumust qnen Ha HagsopHes ceeer
He MOxke Ja Ghle:

1. cnyxuten B Baakara;
2 axu_nomp, KOHTO TpHTE

-

NpAKe HIH 4pe3

related parties at least 25%

engy five percer%
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of the votes in the General Meeting or is related
party to the Bank;

3. person, who is in permanent commercial
relations with the Bank;

4. member of managing or supervisory body,
procurator or employee of company or other legal
entity under Point 2 and Point 3 of this
paragraph;

5. related party to other member of management
or supervisory body of the Bank.

(5) The candidates for independent members
shall certify the lack of circumstances under
Paragraph 4 of this Article with declaration.

(6) Persons who are elected for members of the
Management or Supervisory Board and after
the date of their election the circumstances under
Paragraph 3 and 4 come into effect, shall be
obligated to inform  immediately the
Management Board of the Bank. In such case
these persons shall cease to perform their duties
and shall not receive remuneration.

) The requirements of the law and the by-
laws to the members of the Supervisory Board
shall be applicable for the individuals who
represent legal entities as members of the
Supervisory Board.

Rights and Obligations of the Members of the
Supervisory Board and of the Management
Board
Article 35

{1) The members of the Sapervisory Board shall
have equal rights and obligations notwithstanding
the internal allocation of their functions.

(2) The members of the Management Board
shall have equal rights and obligations
notwithstanding the internal allocation of their
functions and the managing and representation
powers granted to the executive members.

(3) Members of the Boards shall:

1. perform their duties with the due care of good
tradesman at the manner they consider to be in
the interest of the Bank and of all of shareholders
of the Bank and they shall use only information
they consider to be authentic and complete;

2. be loyal to Bank and :
(a) shall prefer the interest of the Bank before

their own interest;
(b) shall avoid direct or indiregt conflicts between

; _Wﬂ MHTEpEC M HEHTE

mpoleHTa) oT Imacoete B ObmoTo cpOpanue
UM € cBBp3aHo ¢ bankaTa nuue;

3. nHOme, KOeTO € B TpallHH ThPrOBCKH
OTHOLIEHHA ¢ hbankara;

4. uleH Ha YIPAaBHTEIICH WU KOHTPOJEH OpraH,
TIPOKYPHCT HWIH  CHYKHTEN Ha ThProBCKO
JAPYKecTBO IWIH APYro IOPHINYECKO JdIle o T.2.
1 T.3. Ha Ta3u anuHed;

5. ceep3aHO nHUE ¢ Apyr 4ieH Ha CbBer Ha
banraTa.

(5) Kanmmuparmre 3a HE3ABUCHMMH  YJICHOBE
JOK&3BAT NMncara Ha OOCTOATENCTRA IO AlleHUA
4 Ha TO3M WICH ¢ JeKIapaliys.

(6) JInuoa wzOpann za uneHope Ha HamzopHusn
ChBET U Ha YMPABHTEJIHHH CHLBET, 33 KOWTO
cnea  garata Ha u3dopa MM BB3HUKHAT
0DCTOATENCTRATA 10 A3 HIH aln.4 ChbOTBETHO, ¢a
JUTEKHE He3abaBHO [a YBENOMSAT YIpPABHTEIIHHAL
oprai Ha bBamkarta. B Tosm ciywall numara
MPECTABAT 3 OCHINSCTRIRBAT PYHKIMHTE CH H HE
IOJTYHABAT Bh3HATPAXKCHHE.

(7) ManckpaHudATa Ha 3aKOHA W YCTABZ KBM
qneHopere Ha HanasopHus cbBeT ce NpHaarar
CbOTRETHO W 33 (I3HUECKUTE ITHIE, KOWTO
[IPeJCTARIABAT IOPHAMYECKHTE JIHLA — YIEHOBE
Ha HagsopHus cuBer.

IIpaea u sadvaxncenna Ha wieHoeeme
Haozoprus cegem u na Ynpogumennun coéem

Hien 35

(1) Yaemomere ma Hamsopums chrBeT HMar
CAHAKBH IpaBa W 3a7bIKCHUA HE3aBHCHMO OT
BLTPEIIHOTO pazlipeqeneHue Ha dyHRIMATE M.
(2) UneHoBeTe HAa YNpPABHTEIHHA CHBET HMAaT
eOHAKBH TNpaBa M 3aJbIDKCHNUA HE3aBHCHMO OT
BETPEIHOTO pazmpeneneHne Ha (yHKIHHTe AM
1 IPeROCTABEHOTO HPaBO Ha YIOPaBIeHHE U
HNPSACTABATENICTBO HA W3ITBIHHTENIHUTE YTeHOERE.
(3) Unenorere Ha ChLBETHTE Ca ANBXHA:

1. ma MROBIHSRAT 3afBIDKEHHUATA CH © TpUkKaTa
Ha J0OBp TBRpProBe MO Ha4dWH, KOHTO
O0OCHOBAHO CUHTAT, 4e e B MuTepec ua bankara
H HA BCHUKH aknuonepn Ha baummara M KaTo
TMOA3BAaT camMo  HHGOpMauMs, 3a  KOATO
00OCHORBAHO CUMTAT, e € JOCTOREepHA U IThIHE,;

2. A2 TIposBABAT JOSUTHOCT KbM BaHKaTa, KaTo
TIpY M3IBIIHEHNE HA 3a4bIDKEHHATE CH :

{a) mpeanounTaT HHTepeca HA bawkaTa 1 Ha
HeHHTE KIMEHTH 1pea cBos cOOCTBEH HHTEpeC;
(6) W30ArBaT UPEKM WM KOCBCHH KOHpIMKTH
va bankaTa, a
4T HIH WIEeH Ha

KOH(PJIHUKTH B
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Insitutions Act), they shall disclose them in due
time and in detail, in writing, before the
Management Board and shall not participate in
the process of taking decision on these cases, as
well as not influence the other board members;

(c) shall not disclose any non-public information
about the Bank until the relevant information has
gone public by announcement of the Bank.

(d) keep any Bank’s information that they
acquired as Board members in case it could
influence in any way the Bank’s activities, even
after ceasing to be members of the Boards.

(e) not disclose, unless explicitly authorized for
it, and not take any personal advantage in facts
and circumstances that represent bank secret,
even after ceasing to be board members.

(4) The Boards’ members must take all necessary
organizational and other measures to ensure that
Bank’s staff and independent contractors,
comply also with the requirements of the
previous paragraphs.

Responsibility and Guarantees by the Members
of the Supervisory Board and Management
Board
Article 36
(1) Within 7-days of their election the members
of the Supervisory Board and the Management
Board shall provide a guarantee for their
activities in an amount to be determined by the
General Meeting, but no less than their gross

remuneration for 3 (three) months.

(2) The guarantee shall be refunded along with
any accrued interest thereon, when a board
member has been dismissed from office and
released from liability.

(3) The General et

g may release from

liability any board member /at the regular amfil"

General Meeting Jupop, the existence /

!\,

ChBeT nMa JeNOBH MHTEpec (0 CMHCBIA HA
.51 or 3akoHa 33 KpeAWMTHHTE HHCTHTYIHM) OT
CKIIIOUBAHETO HA THPTORCKA ¢Helka ¢ baHkaTa -
CBOEBPEMEHHO TH Ppa3sKpHUBAT IIMCMEHO TIped
YopaBuTeJHHs CLBET U HE Y4YACTBAT HUTO B
NPEroBOPHTE, HUTO B 00CHKIAHETO H B3EMAaHETO
Ha peuleHHs 3a CKIYBAHETO Ha CAENKa HIIH
IPYT BBIIPOC B Te3M CIyYaM, KaKTo W HE OKa3Batr

BIMSIHUE BBPXY OCTAHANMTE YI€HOBE Ha
ChBeTHTe TPH B3EMAHETO Ha PEIUCHHS B TE3H
CITy4am;

{B) He pasnpocTpausisar HenmyOnu4dHa

uHpopManua 33 Bauxkara A0 NYyGIHYHOTO
OIOBECTABAHE HA CHOTBETHUTE OOCTOATENCTRA OT
bankaTta;

() He pasrmacaBaT WHGOPMALMATA, CTAHANA UM
HM3BECTHA B KadeCTROTO WM Ha YJICHOBE HA
CeeerH, ako TOBa OH MOITIO /@ NOBIHSE BLPXY
JelHocTTa W pasBHTHeTo Ha  Bankarta,
BIJIOUHTENHO U Clief Karo TpecTaHar aa Oniaar
yieHope Ha ChBeTHTE;

(1) He pasTnacaBaT, OCBEH AKO C4 OIIPABOMOLICHH
33 TOB3, HUTO [ON3BAT 334 JIHYHO HWIH 34

TICHOBETE Ha ceMelicTRoTD HM
obnraroacrencrBane (hakTH ¥ 0OBCTOATENCTEA,
npeicTapmsAeay  OanxoBa  TaiiHa.  Tosa

HM3UCKBAHE BaKM M €A KATO IpecTaHaT Ha
ObaaT uneHoBe Ha ChBETHTE.

(4) YUnenoeere Ha ChBeTuTe C¢a JUILKHHL Ja
npeAnpuemMar BCHYKH HeoOX0auMHU
OpraHu3allMOHHH H APYTH MEPKH, 34 1d OCHIYPAT
CIIA3BAHETO HA M3MCKBAHUATA HA MPeIXOLHUTE
ATMHEH H OT CIY)KMTENIMTE U BCHYKH APYTH JIMIA,
paboremu no gorosop 3a BankaTa.

Om2oeepHOCH B 2APAHUHA HA YASHOREME HA
Haozoprua coeem u Ha YRpasumenHus Cueem

Unen 36

(1) B 7-mmeBer cpok ot uH3bHpaHETO MM
uneHoBeTe HAa Haplopuus W Ha YOpaBuTeTHEA
CBBET ca JTBKHM Ja A3JAT TapaHIHH 3a CBOATA
JeifiHocT B pasmep, ompedeqedH or ObmoTto
cbOpaHHe, HO He MO-MaNbK OT 3-MeCedyHoTO HM
OpYTHO BB3HATPKICHHE.

(2) Bcuuke rapaHIUMH Ce BPBINAT, 3a8IHO C
HATPYNAHUTE IMXBH, CNIell KaTO ChOTRETHHA WIEH
Opae 0cBo0OIEH OT JUTEKHOCT H OTTOBOPHOCT 33
TIEPUO/IA HA YIACTHETO CU B YIIPABUTETHH HIH
Haazopung cLperT.

(3) Oofmoro cnipanne MoXKe A2 ocsoboan OT

HOCT WICH Ha YIPABHUTEIHHR WIH Ha
LT I8 CHLBET Ha HO rogunido odue

o N
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conditions provided in the POSA.
Supervisory Board
Article 37
a The Supervisory Board of the Bank
shall provide general supervision and

preliminary, current and follow-up control over
the activities of the Management Board of the
Bank. The Supervisory Board shall not
participate in the Bank’s management and shall
only represent the Bank in its relations with the
Management Board.

(3] The Supervisory Board shall have no
less than 3 (three) and no more than 7 (seven)
members appointed by the General Meeting.
Any Supervisory Board member may be
dismissed by the General Meeting at any time.
Legal entities may be appointed as members of
the Supervisory Board but they shall name a
representative who shall represent them.

3 (amended by resolution of the GM dated
June 5,2017) A member of the Supervisory
Board — an individual or a representative of a
legal entity in the Supervisory Board shall not
be a member of the Management Board at the
same time, a person authorized to represent the
Bank or a member of the Internal Audit.

(4) The Supervisory Board shall adopt its Rrules
and Procedures /Charter/ and shall elect a
Chairperson and a Deputy Chairperson of the
Supervisory Board.

{5) (amended by resolution of the GM dated
August 25, 2014) For supporting of its functions
the Supervisory Board may establish specialized
and consultative commiftees and/or other
auxiliary bodies, composed of members of the
Supervisory Board and/or other persons, who
meet the requirements of the legislation and
BNB’s regulations on its application. The
members, authorities and procedures for
functioning of these committees and/or auxiliary
bodies shall be determined and approved by the
Supervisory Board.

Competence of the Supervisory Board

Agyicle.38
{1 The Supelﬁm Board shall p
resolutions within ifs' cofpetence in compljdi

v

Hpuan Neopeues/ Hauan If‘ eopaues
Inasen usnonnumenen dupexmop/Chief Execut 193\

¢pOpaHue TIpH HaTH4METOo Ha  YCIOBHATA,
mpenengennd B 3TITTLIK.
Hadozopen cveem
Ynen 37
(1) Hamzopnusr cLBeT ¢ oprad Ha bankarta

H OChIeCTRARA 001 HAA20p K TpeJBapHTENcH,
TEKYLl M IIOCASABAIN KOHTPOI BRBPXY AeitHocTTa

Ha ananm‘e.rmnﬂ ¢bBeT Ha bankara.
Ha,[l30le'[HT CBEBET HC YYACTBA B YIIPABICHHETO
Ha bamkara nu IpeacTaBIsABa Banxara

eIMHCTBEHO B OTHOIOEHHATA # ¢ YIpaBuTeHHA
CEBeET.

(2) Hamzopmuar ceeer na BaHkata ce
cperon o 3 (rpu) o 7 (ceneM)} umeHa, m30paHu
or QO6moro cuOpanne. Bcexku enuH OT
yieHoeeTe Ha HamzopHus chBeT MOXe Aa Obe
oceobogeH or OO0woTe cndOpaHHe II0 BCAKO
BpeMe. 3a uneHoBe Ha HagzopeH cbBeT MOraT 1a
OBaaT W30HMpaHH W IOPMAMYECKH JIMIA, KOMTO
ONpeenaT CBOH LPeACTABUTEN 34 M3IIbIHEHHE
HAa 3a0BIDKSHAATS HM,

3) (usm. no pewenue na OCA om
03.06.20172) Ynen wva HagzopeH ¢bBET -—
(pusMvyecko JMIE HIM NpeicTaBHTeldd Ha
OPHMIHYSCKO JIUlle — 4ieH Ha Haa30pHUus ChbBET,
He MOKe Ja Oblle eJHOBpeMeHHO 4IeH Ha

YupaBuTeannss CcLBeT, JHIE, BONMCAHO B
TEPrOBCKHS  PETHCTBP € TPABOMOLGHS  [Ja
npeacrasnsaea  bBaHkara WM DleH  HA

Crnenmanmsupanara eaxy:kda 3a BbTpellleH
oauT.

(4) Hag3opHHAT ¢LBeT [IPHEMA IIPABMIA 33
pabotata cu W H30Hpa OT CBOS CBCTaB
[lpeacematen ¥ 3aMECTHHK-TIPEACEHaTENl Ha
HapzopHu# cBEeT.

(5) (usm. no peuwenue na OCA om 25.08.2014z2.)

3a mogmoMaraHe —Ha  CcBOATA  X@HHOCT
HagzopHuaT cbLBET MOXE ja  Cb3/asa
CleMaNM3upany w/emu KOHCYITATHBHH

KOMWTETH HW/HIM JIpyTH TIOMOLIHK Oprand,
ChCTABEHU OT tNeHoBe Ha Haa3opHEHA ChLBeT
W/HNTH JOpYrH JHla, KOHTO OTroBapsT Ha
M3UCKBAHUATA Ha 3aKkoHA H Hapendute Ha BHDb
o mparaeTo My. ChCTaBET, IPaBOMOILUATA H
npaBuiaTa 3a paboTa Ha TE3M KOMHTETH H/HMIH
HOMOLUHE Opra’y ce onpefenaT ¥ TMpHeMaT OT
Hapzopuus cbBer.

Komnemenmnuocm rna Hadzopnua cveem

— Ynen 38
1) K‘“‘P ~Hau30pmmr CBBET H3eMa pElIeHHs B
g
) ' HA  CBOATA /KOMIETEHTHOCT B
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with the resolutions of the General Meeting, the
by-laws and the law.

(2)  The Supervisory Board shall:

(a) elect and dismiss the members of the
Management Board and determine their
number.

(b) recommend to the General Meeting to

relieve of liability the Members of the
Management Board.

{c) (amended by resolution of the GM dated June
5,2017) approve the appointment and

authorization of the Bank’s Executive Directors
as well as the withdrawal of authorization;
appove appoiniment and relieving of Chief
Executive Officer;

(d) convene the General Meeting of the
Shareholders;

(e) approve the Rules and Procedures of the
Management Board;

(f) supervise and monitor the Bank’s
management control, risk control, reporting and
management information systems;

(g) (amended by resolution of the GM dated June
5,2017) approve the organizational structure, the
internal rules and procedures and the annual audit
plan of the Internal Aundit Unit;

(h) Upon recommendation by the Management
Board , approve the business strategy of the
Bank, its three-year business plan, annual
business plan as well as any changes to them;

(i) Upon recommendation by the Management
Board approve the Bank’s lending policy, risk
policy and risk management policy;

(3) The Supervisory Board shall also approve
any resolutions of the Management Board
regarding:

1. Bank’s internal and organizational structure;

2. (amended by resolution of the GM of the
shareholders dated August 25, 2014) Any
substantial organizational changes including but
not limited to: changes in staff positions for
closing or opening of more than 20% of the
employment positions, reducing by more than
20% the number of employees of the Bank;

3. Opening and closing of branches;

4, Increase of the Bank’s registered capital
within the terms of authgrization set forth by
Art.16 of these by-laws;

5. (amended by resolufjop ¢f the GM 10%
3
Q\

A /3
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CBOTBETCTBHE ¢ peweHdsta Ha O6moTo
ce0paHne, TO3H Y CTaB U 3aKOHA.

(2) HaasopHUAT CHLBET :

(a) Ha3HauaBa M OcBOOOK/ABA OT AIBKHOCT M
ompenens fpos Ha YIEHOBETE Ha
YIpagnuTeJHHS ChEET,

(0) npasu npeanoxenus o O61moTe chbpanme
34 0CBODOIKAABAHE 0T OTFOBOPHOCT HA TNSHOBETE
Ha YNIpaBHTeJHHH CHBET.

(8) (usm. no pewenue na OCA om 05.06.20172,)
onoGpapa  u3dopa M OBJACTSBaHETO Ha
HznenaaTensn fupektopn Ha Bankata, kakto 1
OTTETNIEHETO HAa TOBA OBJAcTABaHE; OA00pABa
m3bopa M ocBoOekrapaHero Ha [ nased
HM3TBIHUTEICH JUPCKTOP;

(1) ceukBa ObmoTo crOpanue;

(1) omobpapa mpapunHHKa 3a palorara Ha
YOpapHTCIHHS CHLBET;

(e) HabmongaBa W xoHTpomupa paborara Ha
BEBEJeHHTe B  BaHKaTa  cHCTeMH 33
YNpAaBIEHCKH KOHTPOJ, KOHTPON Ha PHCKa,
OTYETHOCT H YIIPABNEHCKA HHGOPMAITHS,

(%) (uzm. no peuienue na OCA om 05.06.2017z.)
onodpaBa OpraHu3alOHHATA CTPYKTYPA,
npagHnata 3a paboTa ¥ TOAMIIHWA TIaH 3a
JefiHocTra Ha CroeuuaaniupaHaTa ciyxkda 3a
BBTPeIIeH 0IUT;

(3) no npeanoxeHHe Ha YNPABHTENHHA CbhBET
ogobpaea Ou3Hec cTpatermsta Ha Bankara,
TpUroauuieH OW3ZHeC WAAH, ToMUICH OH3HEC
mnad Ha BaAkaTa, KakTo U H3MCHECHHS B THX,;

(1) no mpepnoKeHHe HA YIPABHTEIHHA ChLEET
0/100psiBA KpeIWTHATA NOMHTHKA HA BaHkaTa,
KaKTO H DHCKOBATA NOJHWTHKA M TpaBuiara 3a
KOHTpOI Ha pucka B bankata.

(3) Hapsopunar ceBeT 0700pABa pelleHUITa
Ha YHPABMTEJIHHS CHBET 3a:

1. BeTpelIHAa CTPYKTYpa M OpraHu3alus Ha
bankarta;

2. (u3m. no pewenue Ha OCA om 25.08.2014z)
CHILECTBEHH BBETPELLIHO-OPraHH3AHOHHH
NPOMENH, BKIIOYHTENHO, HO HE caMO: TIPOMEHH B
IMATHOTO PasnucaHne, MPelBKIAINY 3aKpHEaHe
HIH OTkpuBaHe Ha nopeue ot 20% ot paboTHnTe
MecTa, ¢BKpalleHus na nosede ot 20% ot
cmyxutenute Ha bawcara;

3. OTKpHBaHe H 3aKpHBaHE Ha KJIOHOBE;

4. yBenuyeHHWe Ha KampTana Ha bankara B
PaMKMTE Ha OBIACTABAHETO MO 4,16 HA TO3H

I
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shareholders  dated  August 25, 2014)
Establishing, acquisition or equity participation
of the Bank in other companies in the country
and abroad, as well as termination of such equity
participation, in case the value of the equity
participation or the acquisition exceeds the
amount determined in the Supervisory Board
Rules and Procedures /Charter/ and/or the current
internal regulations of the Bank. The resolutions
under this paragraph shall be taken in accordance
with the limitations and the terms and conditions
provided for in the Credit Institutions Act;

6. amendment to the Bank’s by-laws prior to
their presentation for approval by the General
Meeting;

7. transactions as a result of which the Bank shall
acquire or transfer property of or create security
interest an real estate or any rights on real estate,
receivables or other fixed assets, or undertakes
obligations or guranatees exceeding the wvalue
determined in the Supervisory Board Rules and
Procedures /Charter/ and/or the current internal
regulations of the Bank. This provision shall not
apply for real estate and other assets acquired by
the Bank in satisfaction of its receivables and/or
as a result of foreclosure on mortgages, pledges
and other collateral for the purpose of avoiding
losses in the banking activity;

8. authorization of procurators and execution of
procura agreements;

9. (gmended by resolution of the GM of the
shareholders dated August 25, 2014) issue of
bonds and other debt securities pursuant the
procedure and under the terms of article 14, para.
(2) of these By-laws;

10. (amended by resolution of the GM of the
shareholders dated June 15, 2018) formation of a
large exposure within the meaning of article 392
of Regulation (EU) No.575/2013 to a client or
group of related clients which exceeds percentage
of the Bank’s capital base determined in the
Supervisory Board Rules and  Procedures
and/or the current internal regulations of the
Bank;

11. (amended by resolution of the GM of the
shareholders dated June 15, 2018) formation of
an exposure under art.45 of the Credit Institutions
Act except for the cases stipulated in article 45,
(3) of the Credit Institutions Act within the limits
determined in the Supervisory Board Rules and
Procedures /Charter/ andjer the current internal |
regulations of the Bank. -

yupe/saHe, NpHAoOHBaHe WAH KAIMTAIORO
yuacTHe Ha baHkaTa B JpyXKecTBa B CTpaHaTa H
‘ly}KGHHﬂ, KaKTO X PCHICHHUA 32 IpeKpaTsiBaHe Ha
YYHacTHETO, B CIyUaNUTE, KOraTo CTOHHOCTTA Ha
KaOUTATOBOTC YyHAcTHEe WIH TNpEIOOHBAHE
HaIXBBIIA CTOHHOCTTA, onpeneneHa B
[Ipapanara 3a paGota Ha HapzopHuA chBET
H/MIKM  AedcTBaliUTe BETPCIIHM MpaBHIa Ha

BankaTta. PelmenHsTa 1O Ta3d TOUYKa C€
cpobpa3ABaT ¢ OTpaHUMEHHATa M YCIOBHATA
NpelBUIEHH B  3aKoHA 38  KPeAWTHHUTE
MHCTUTYLHH;

6. mpomeHu B ¥YcraBa Ha bamkara, npead
[IpelcTaRIHeTO MM 3a pasriexjaade oT O6moTo
cripanue;

7. chmenku, B pe3ynTaT Ha KouTo baHkata
npuaoOHBa, MPEXBRPIL MM MOPEJOCTABA KaTo
obesnedeHne HEIBIDKMMHI HMOTH H BEILHH Mpasa
BEPXY THX, B3eMaHHA M JADYTH JBITOTpaiHu
aKTUBY HIH MOEMA 33JB/DKEHHS H FapadiyH, Ha
CTOMHOCT Hal <¢TOHHOCTTa, OnpejicieHa B
IIpaBunara 3a pabdora wa HanzopHHA CcBBET
H/WIM  pelicTRAallMTe BBTPEIIHH IpaBMia Ha
Baukara. Tazu paznopeada He ce OTHacd 3a
HEJBMKHUMMTE MMOTH M  JApPYIM  aKkTHBH,
nprAe0uTH oT BaHKATa 3a YIOBIETBOPABAHE HA
HeHN BleMaHHA W/HWIH OT peanusaluATa Ha
WIOTEKH, 37030 H Apyrd obesleueHHs ¢ LEl
rpeAna3BaHe oT 3ary0u ot 6aHKoBaTa AeHHOCT;

8. ymETHOMOINABaHE HA TMPOKYPUCT/H Ha
BaHkaTa ¥ CKITFOIBaHE Ha JOMOBOP 3a IPOKYpa;
9. (usm. no pewernue na OCA om 25.08.20142)
M3JaBaHe Ha o0nWrany|m W ApPYrH  BHEAOBE
ZBJTOBH LUSHHH KHHUKA 110 Pejia M IIPH YCIIOBHATA
na ui.14, an.(2) or To3u YcTas;

10. (uzm. no peutenue va OCA om 15.06.20182)
tdopMHApate Ha rolfMa eKCIIO3HIUA M0 CMHECEHIA
Ha 91392 ot Permament (EC) No575/2013 xuMm
KJIHEeHT UM TPyNa OT CBEP3AHM KIIHCHTH, KOATO
HAJXBERpIs onpenenedna B [papunara 3a pabora
Ha HajgzopHua csBeT WM AclicTRaminTe
BBTPEIIHA MNpasuia Ha BaHkaTra OpoLIEHT OT
cobcTBenns KanuTal Ha baHkaTa;

11. (uzn. no peuwenue va OCA om 15.06.20182)
dopMupaHe Ha eKCIO3UIMA Mo W45 oT 3axoHa
38 KPeJIMTHUTE WHCTHTYLIMH, ¢ HM3KIIOYEHHE Ha
cayuanTe mo W45, an.3 ot 3KM B pamxute Ha
IMMHUTHTE, ompefeneHu B [lpaBmnara 3a pabora
Ha Hamzopuua cpBer WHIM JeHcTRAIMTE

m}{ npaeWiia Ha bankara,
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(4) In all cases where the law, the Supervisory
Board Rules and Procedures /Charter/ or the
Bank’s internal rules vrequire this, the
Supervisory Board shall give its preliminary
approval for the specified transactions.

&) By its own initiative the Supervisory
Board may resolve on all other issues, which are
not within the exclusive competence of the
General Meeting or have been presented to it by
the Management Board, including cases
provided in by the Rules and Procedures
/Charter/ of the Supervisory Board or the
Bank’s internal regulations.

(6)  The Supervisory Board shall have access
to all the information regarding the Bank. The
Supervisory Board shall be entitled to require at
any time from the Management Board, as well
as from any employee, to provide information or
a report on each matter, which refers to the Bank.

(7} General Meeting’s resolution is not required
for the transactions approved by the Supervisory
Board under para. 2 and 3, unless the LPOS or
other provisions of these by-laws provide to the
contrary.

Meetings of the Supervisory Board. Quorum.
Majority
Article 39

(1} The meetings of the Supervisory Board
shall be convened by the Chairperson or the
Deputy Chairperson at least once in three
months. The Chairperson shall be obliged to
convene a meeting of the Supervisory Board
upon the motion of a member of the Supervisory
Board or of the Management Board submitted
in writing.

(2} (amended by resolution of the GM of the
shareholders dated April 29, 2009} The
Supervisory Board meeting shall be convened
by a notice in writing addressed to each of the
members of the Supervisory Board, which may
be sent by registered mail, courier, fax number
(provided that a confirmation report is available)
or via e-mail. The notice in writing shall specify:

1. the place, the date and the hour of the meeting;

2. the agenda of the issues to be discussed as well
as the draft resolutions;

Ie) ?the GM of the
1129, 3009) The notic

Hnuan Neopzues/ Huan Te
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{4) BbB BCHUKH CHy4YaH, KOTaTe 3aKoHa,
Ipasunara 3a paGora na HagsopHua ¢hbBeT win
JeficTBallliTe BLIPCHIHK [paBuila Ha Bankarta
npeaBmkaaT Toea, Ha/3opHmsT CcBBET Oasa
IpeIBApUTEIHOTO CH OACOPCHME 3a CKIIOYBaHe
Ha OIpeNieNeHUTe CASIKH.

(3) ITo ceoa uHuIMAaTHBa Hag30pHUAT ehBeT
MOJKE [1a B3eMa PeIleHHd M MO BCHYKH JPYTH
BEBIIPOCH, KOWTO HE ¢4 B H3KTOYHTEIHATa
koMnereHTHOcT Ha O6mioTo cwOpaHie WM ca
NOBJMIHATH Hpell HEero OT YIPABHTCIHHA
ChBeT, BKIIOYMTEIIHO W KOIaTo TOBA He Ce
npexsuxna ot llpapmmara 3a pafora Ha
Hapzopsust chBeT wk AefCTBAIUTE BHTPESIIHH
Iipasuia Ha bamkara.

(6) HaazopHEAT cLBET UM IPABO HA JOCTHI
IO usamata MHQOPMATUA, KOSTO C¢ OTHACH 0
Bankara. HagzopHUAT CHLBET MOKE II0 BCAKO
BpeME J[a IIOHCKAa OT YNPaBHTEAHAS CHBET,
KAKTO M OT BCEKH CIy:KHTell, Ja UPCACTABH
CBEJCHMA MIM JOKNAZ II0 BCEKH BBIPOC, KOHTO
3acara bankara.

(7) 3acaenkute, paspeLIeHy MK OJ0OpEHH TIO
an. 2 ¥ an3, He ceé M3HCKBA peUIeHHe OT
O06woro cebpanue, oceen axo 3IITILK, apyra
JelicTBanM 3AaKOHA WM OpYTH pasnopeabu ot
TO3M YCTAR NPEIBHMKAAT APYrO.

Jacedanmama na Haozopuun cveem. Keopym.
Muosuncmsa.
Ynen 39

(1) HanzopHuAT ¢LEET Ce CBHKBA Ha 3acelaHus
oT Ilpencenarens WM 3aMEeCTHHK HpeAcelaTelis
Ha Hapsopuus ¢LBeT Hail-Manko BeJHEXK Ha TPH
mecena. Ilpeicemarensat e JaamxeH Ja CEHKA
Hagsopuus cbpBeT W 0 INHUCMEHO HCKAHE Ha
qued Ha Haa3opHHS ChBET, KAKTO U HA 4ICH Ha
YnpaBUTeTHHS CHBET.

(2) (usm. no pewenue na Obwomo cobpanie om
29.04.20092) 3acemanmata Ha Hapzopwumst
CBBET C€ CBHKBAT C TMCMeHA MOKAHA [0 BCEKH
eHH OT 4ieHoBeTe HA Hagzopuus chBeT, KOATO
MOXe fla ObJie u3npaTeHa ¢ MpemopbiaHa Mmola,
4ypes Kypuep, no Qaxc (Cc MOTELpXKISHHE 33
W3NPAIIAHET0) WRH 10 eNEKTPOHHA  [IOIId.
[Mucmenara nokana CuIbPIKA!

1. MACTOTO, MAaTaTa W 4aca HA [POBEKIAHE HA
3aceaHBeTo;

2. OHEBHHS pel ¢ BBIPOCHTE, KOWTO INE CC
0oBGCHRKIAT, KAKTO H MPOEKT Ha PEIICHHATA;

HOMO chOpanue om
MaTepHauTe 32




and the materials for the upcoming meeting shall
be sent at least 3 (three) business days prior to the
scheduled date of the meeting, unless the
Supervisory Board has specified other term.

(4) (amended by resolution of the GM of the
shareholders dated April 29, 2009} FEach of the
Supervisory Board members shall provide
communication coordinates where the respective
member shall be deemed duly notified. The
Supervisory Board members shall be deemed
dully notified if the notice is received in person,
delivered via registered mail or courier, sent by
fax (with confirmation of the transmission) or via
e-mail to the e-mail address provided. When the
date, place, hour and the agenda of a meeting of
the Supervisory Board have been specified at a
preceding meeting of the Supervisory Board,
the attending members shall be deemed duly
notified about the scheduled meeting.

(5) Persons who are noi members of the
Supervisory Board shall be entitled to attend its
meetings pursuant to a resolution of the
Supervisory Board. Persons who attend a
meeting of the Supervisory Beard and are not
members of the Supervisory Board shall be
registered with the minutes of the respective
meeting.

(6) (amended by resolution of the GM of the
shareholders dated April 29, 2009) The meetings
of the Supervisory Board shall be chaired by the
Chairperson and shall be legitimate, if all the
members have been duly invited under the terms
of paragraph (4) above and at least half of the
members aftend in person, or are represented by
another member of the Supervisory Board,
authorized thereto in writing. Each member of
the Supervisory Board may represent only one
non-attending member of the Supervisory
Board. A person shall be considered to have
attended the meeting, if a telephone conference,
video-conference or other kind of connection,
guaranteeing identification of the member and
allowing the member to take part in the
discussions and decision making, has been
established. In this case voting shall be evidenced
by the person chairing the meeting and the
person, attending by telephone, conference or
other connections, shall sign the minutes as soon
as reasonably possible.

)] The Supervi
resolutions without a

ry Board may make

TIPeACTOAINOTO 3ace/laHHe ce HIMpalNar Hali-
Manko 3 (Tpu) pabOTHH IHH Npead narara Ha
3aCceJAHHETO, OcBeH ako HaasopHusT ehser He
HPEBUIH APYL CPOK.

() (usm. no pewenue na Obwomo cvbpanue om
29.04.20092) Bcekn 1neH Ha HagzopHus ceEeT
MOCOMBA KOOPAUHATH 32 YBEJOMABAHE, Ha KOUTO
e ce CUMTA 3a PeIOBHO MOKaHeH.UneHoBeTe Ha
Hamsopums cbBeT ce C49MTAaT 34 PEe’oBHO
MOKAHEHN 32 3acefaHue, &Ko [MOKaHara e
HOMy4eHa JHYHO, JOCTABEHA ¢ [PeIOophuaHa
HOWA WK ¢ KypHep Ha TIOCOMeHHA afpec 3a
yBeJIOMsBaHE,  uznpareHa no  dake (¢
MOTBBPAROCHHE Ha H3MpalllaHeTo) MIM [0
eNeKTpoHHa TOIa Ha INOCOYSHHA ENIEKTPOHCH
anpec. Ioraro pararta, MACTOTO, 4YackT H
JHEBHMAT pej Ha 3acejaHuero Ha Hapsopuus
CeBeT ca OWITM YTOYHEHH Ha TPeaXOZHO
3aceaHnAe Ha Hajxzopuns ¢hBeT,
[PUCBCTRAIMTE YICHOBE ¢ CUMTAT 3a HAANEKHO
YBCAOMSHH 33 NPEIBHACHOTO 3ace/aHue.

3 Jimia, xoWTe He ca TIEHOBE HA
HanzopHus ¢bBeT, UMaT IPaBO J1a IPUCHCTBAT
Ha HETOBWTE 3ace/iaHud TNo pelieHde Ha
Haazopuus chBet. Jlnna, KOUTO IPHCHCTRAT HA
3acenanue Ha Haa30pHMs ceBET W KOHTO HE ca
HETOBW WIISHOBe, CTie/iRa jia OBjAaT oTdens3aHy B
MPOTOKONA 32 CEOTRETHOTO 3aceianle.

(6) (usm. no pewenue Ha Obyomo cvbparnue om
29.04.20092) 3acepmanuata Ha Hagsopuna
¢eBeT ce pbkoBoaaT oT Ilpencenmartenss U ce
CMATAT 33 PC/IOBHM, AKO BCHYKM WUIeHOBS Ha
Haj3opHHsa ¢BBeT ca PefoBHO MOKaHEHH II0
peda wa an4d To-Tope W NpHChCTRAT Hafi-Mamko
TMONIOBHHATA OT WIGHOBETE [HYHO MHIH ca
opeAcTaBeHd OT JApyr uneH Ha Hapzopaus
ChLBeT, MHCMEHO YIBIHOMOIIEH 3a TOBA. Beekw
ywien aa  HajgopHas chBeT MOXe Ja
MpPeCTARIIBA CAMO ©JHH HEMPUCHCTBAIL YISH
Ha Hamzopuus ceBer. llpuceCcTBAIC € H
JHIETo, ¢ KoeTo HMa TeleoHHa KoHGepeHTHA
BPB3KA, BUJSO-KOH(EPEeHTHA BPB3Ka MM Apyra
Bpb3Ka, TapaHTHpalla YCTAHOBSBAaHETO HA
CaMONIMYIHOCTTA My H I[IO3BOJISBAING YJACTHETO
MY B 0OCHXJAHETO W BIEMAHETO HA PELISHHSTE.
B To3u cmyuaii rmacyeaHeTo ce€ YJIOCTOBepABa B
MpOTOKONA oT [IPSCeNATeNICTRALIAS
3acelaHueTo, 4 TUIETO, YYACTBAIIO IOCPeACTBOM
TeneoHHA, KOHQEpPeHTHA MIM APYra BpB3Ka,
HOAMHCRA TPOTOROIA BBE BE3MOXKHO Half-kpaTku

¢ :-’ Cikfros / Vassil Simov
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members of the Board state in writing their
consent to the respective resolution.

(8) (new, by resolution of the GM of the
shareholders  dated April 29, 2009) The
Supervisory Board may take decisions via
telephone conference or video conference,
provided that all members of the Supervisory
Board are duly invited under the terms of
paragraph (4) above and at least half of the
members participate in person, or are represented
by another member of the Supervisory Board,
authorized thereto in writing. Each member of
the Supervisory Board may represent only one
member of the Supervisory Board who is not
patticipating. . The decisions taken shall be
evidenced in minuies, which shall be signed by
all  participating members or  written
confirmations of the decisions taken by all
participating members shall be provided.

(9) (Previous para 8, amended by resolution of
the GM of the shareholders dated August 25,
2(114) The Supervisory Board shall take all its
resolutions by simple majority of the votes of the
members participating in the decision making,
except for the approval decisions under article
38, para.(3), item 9 of these By-laws which shall
be taken with unanimity of all members of the
Supervisory Board, as well as in cases when
the law or these By-laws require other majority.

Management Board
Article 40

(1} The Bank shall be managed and
represented by a continuously acting managing
body - Management Board, which shall act
under the control of the Supervisory Board.

(2} The Management Board shall consist of
three (3) to nine (9) individuals and/or legal
entities that shall be elected by the Supervisory
Board, which may replace them at any time. Any
Management Board members may be dismissed
with resolution of the Supervisory Board prior
to the end of his mandate,

(3) The Managemeni Board shall, elect its
Chairperson to manage its operation Any of the
Executive Directors may also be a Chairperson of
the Management Board .

(4) The Management Board shail adopt its
procedural rules, which shall be approved by the
Supervisory Board.

YJIeHORE €A 3asBHIM HHUCMCHO CBIIACHETO CH 34
PeIIeHHETO.

(8) (noea, no pewenue na Oduomo cvbpanue om
29.04.20092) HajazopHuat chLBeT MOKe 12
B3eMa PpeIUeHHS WOCPEJCTBOM KOH(epCHTEH
Tene(hOHEH Pa3TOBOP WIH BHAEO-KOHGDEpPEHTHA
BPB3KA, LIPM YCJIOBHE, Y€ BCHYKHM YIEHOBE HaA
Hapzopuusi ¢eBer ca peaoBHO ITOKAHEHH I10
peAa Ha an(4) mo-rope W YYacTBaT Hal-MaJko
NOJIOBUHATA OT YJIEHOBETE JNHYHO  WIH
OpencTaBisBany oT Apyr wied Ha Hagsopums
ChBET, TIHCMEHC YITBIHOMOIISH 3a ToBa. Beexn
ymeH Ha HamsopHus  chBeT  MOXKe Ja
NpefCTaBNABA CAMO SHH HEYYaCTRAll WIeH Ha
Hangzopuusi cbBeT. 3a B3CTUTC PeIIeHHA ce
CBCTABA IPOTOKON, KOfTO ce MOANHCBA OT
BCHYKH YdacTBajM YICHOBE WIH Ce TpIUTarar
INHCMEHUTe CEIVIACHSA C B3ETHTE pelllcHud Ha
BCHYKH YYACTBAIH HISHOBE.

(9) ({Ipedumna an.8, usm. no peuwenue na OCA
om 25.08.2014z.) HapzopuusTt chEET
pHeMa BCUYKH CBOM PEIISHHS ¢ OOMKHOBEHO
MHO3HHCTBO OT [JIaCOBETE Ha WIeHOBETe,
y4acTBAIW IpH B3CMAHETO Ha pelleHHe, OCBEH
pellicHuATA 33 ofoOpense no 4138, an.3, 1.9 or
TO3H YETaB, 32 KOUTO CE& M3MCKEA eIHHOAYIINE
OT BCHIKH WIcHOBE HA HAA30pHHA CHBET, KAKTO
¥ B CIYyYANTE, KOTATO 3aKOHA HJIM TO3HM YCTAB
OPEeABUX AT APYTO MHOZRHCTRO.

Yapaeumenen cosem
Tnen 40

(1) Bankata ce ynparnsea ¥ npecTaBiIgBa
OoT YIOpaBHTEICH CBHBET, XOHTO H3IBHPINRA
cBosTa AcHHOCT mofd KoHTponma Ha Hajpopuus
CbBeT.

2) YIIpaBUTEIHHAT CLEBET CE€ CHCTOH OT
Tpu (3) o 9 (meser) duzudecku nuna. Te ce
u3bupar o1 Hanzopuua chbBeT, KoliTo Moxe ga
TH 3aMeHH II0 BCSKO BpeMe. Beexkd dneH Ha
YupaguTedHusi chBeT MOXKe Ja  Onae
oco0ONIeH  TIPENICPOUYHO N0 PElIeHHe Ha
Hanzopaus exBeT Npefn H3THUAHE Ha MaHATA,
3) ¥YnpaBuTeaHuaAT cBReT H30Hpa oOT
gieHoBeTe cu cBoit  Ilpemcematenm, koiito
prroBoAr Heroeara pabota. Ilpemcematenat Ha
¥YnpaBurelnusi CcbBeT MOXe Ja Opme H

HsmbnuuTelieH TUPeRTOP.

(4) YupasuTe HHAT CbBeT [IPUEMA MPaBUIHMK
za  pabGoTata cw,
Hansopyus cnBer.

kofiTo ce opobpsea oOT

i Ciheoe / Vassil Simov
? upergnop/ Executive Director



Representation
Article 41

(1) The members of the Management Board
shall represent the Bank collectively or pursuant
to the order determined in these by-laws.
2) The Management Board shall elect two
or more Executive Directors from among its
members. The Management Board, with the
approval of the Supervisory Board shall
authorize the Exccutive Directors to manage the
day-to-day operation of the Bank and to
represent the Bank before third parties. The
authorization may be withdrawn at any moment
upon resolution of the Management Board,
subject to approval of the Supervisory Beard.
The names of the persons authorized to represent
the Bank shall be entered in the commercial
register.
(3) The Management Board, with the
approval of the Supervisory Board, may appoint
procurators under art.2l et seq. of the
Commercial Act. The authorization of the
procurators may be withdrawn at any moment
upon resolution of the Management Board,
subject to approval of the Supervisory Board.
The authorization and the withdrawal of such
authorization of procurators shall be effective
against third parties upon registration in the
commercial register.
(4) The Bank shall be represented by each two of
the Executive Directors jointly or by each of the
Executive Directors jointly with one of the
procurators.
(5) Any two of the persons authorized to
represent the Bank may jointly authorize third
parties to perform for certain activities.

Competence of the Management Board
Article 42

(1) The Management Board shall be responsible
for securing the lawful and viable operation of
the Bank, in compliance with the law, these By-
laws, its rules and procedures and the other
internal regulations of the Bank.

(2) The Management Board shall resolve on all
isuues that are not of the exclusive competence of
the general meeting or the Supervisory Board,
while observing the General Meeting
resolutions, these By-laws and the law. The
Management Board shall reI]Jort on its activities
before the Supervisory Boatd and the Gener
Meeting,

Hnuan leopzuee/ I/Iauau%"'e 2ues »
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IIpedcmasumencimgo
Ynen 41

(1) UnexHoseTe Ha YOPABHTCJIHHA CBBET
MpencTaBnipaT BaHKATa KONEKTMBHO HIH IO
pena, IpedBHISH B TO3M Y CTaB.

{2) YrnpapureanuaT chBeT M30HMpa JBama
WM [1OBeYe M3IBIHUTSIHY JUPEKTOPH U3MEKIY
CBOUTE WICHOBES. YIIPABHTEIHMAT CLBET, C
onobpenuere Ha HagzopHusa cbLBeT, OBHACTABA
HanbiHuTENHATe THPEKTOPH [a OCHINECTBABAT
OTICpaTHBHOTO yNpaeneHue Ha baekata m ja
npeacTaBnaBar baHkaTa npen TpeTH JIMUA.
OrnacTaBaHETO MOXke fa ObIe OTTErVIEHO BEHB

BCEKM eOWH MOMEHT TI0 pelleHHe Ha
¥YnpapuTelHus cbBeT, ¢ ofodpeHHe OT
Hamopans chbBeT. HMmeHata Ha Jduara,
OBNIACTCHM Jla IIpefAcTamnsear baHkaTta, ce

BIIHCBAT B THPIOBCKHUS PECHCTHY.

6} YnpaeurTeIHHAT CHBET, C 0J00pEHHAETO
Ha HaazopHHS ChBET, MOXKE A2 Ha3HA4aBa U
YI'EIHOMOIIARA IPOKYPHCTH 110 peAa Ha 9121 u
cl. 0T ToproBekus 3akod. (OBIIacTIRAHETO HA
NPOKYPHCTHTE MOKE BBE BCOKH €IMH MOMEHT Ja
Oblc OTTETNIEHO OT YNPABHTEIHHS CHBEET, C
onoOpeHUeTo Ha Hapzopuus CBBET.
OBNacTABaHETO HA IIPOKYPHUCTUTE H HEroBOTO
OTTETNAHE MMAT NelCTBHE CIIPAMO TPETH JIHLA
clel BIIUCBAHETC HM B THPIOBCKUS PETHCTHP.

(4) BanxkaTta ¢e NpeACTABIABA OT BCCKM JBaMA
0T M3MBJIHHTEHUTE NUPEKTOPH BHHATH 348IHO
unE OT BCCKM cAWH oT HM3nsnHurenHdaTre
JUPEKTOPH, 3a6IHO € SVH 0T IPOKYPHUCTHTE.

(5) DBceku pgBamMa 0©OT IIpeOCTABISABAILUTE
CHBMECTHO MOTAaT @ YIBIHOMOINABAT TPETH
qMua 33 HU3BLPIIBAHETO Ha  ONpeleieHH
JeHCTBHMSL,

Komnemenmuocm Ha YnpasumeaHua cveem
Ynen 42
1) VYnpaBUTEIHHAT CBBET OCLLIECTBABA
MpaBaTa H 3aIb/DKESHUATA, IPEABIACHH B 3aK0OH4,
Yerasa, B [lpaBununka 3a paborarara cu U B
OPYIUTE BBTPCINHY Mpapiia HA Bankara.

(2) YOopaBHUTeIHHAT CBLBET pellaBa BCHYKH
BBIPOCH, KOHTO He ca OT H3KIIOYMTENHATa
komneTeHTHOCT Ha (0more cnOpanmne WM
HapzopHus ¢BBET, IPH CIIA3BAHE PELICHHATA HA
O0moro ¢nlpanme u HagzopHuns chBer,
pasnopenﬁme Ha YeraBa U geficTRamioTo

3a eliHocTTa cU
CBEE oTYMTa Tpes]

o6 / Vassil Simov
enmop/ Executive Director



(3) The Management Board shall take all
decisions under art. 38, par. 3 above and present
them to the Supervisory Board for approval. All
decisions that require the approval of the
Supervisory Board shall take effect after such
approval is granted.

{4) The Management Board shall:

1. determine the general lines and plan for the
activities of the Bank, resolve on the lending,

interest, accounting and risk policies and on the
risk management rules.

2. organize and manage the execution of the
General Meeting resolutions;
3. resolve on substantial organizational changes;

4. approve and review from time-to-time the
Bank’s internal regulations;

5. approve write-offs of loans, accrued interest
and any other accounts receivable ;

6. (amended by resolution of the GM of the
shareholders dated June 13, 2018) take decisions
for granting a large exposure within the meaning
of article 392 of Regulation (EU) No.575/2013 to
a single client or group of related clients;

7. (amended by resolution of the GM of the
shareholders dated June 15, 2018) take decisions
for formation of an exposure under art. 45 of the
Credit Institutions Act, except for the hypothesis
under article 435, (3) of the Credit Institutions Act;
8. appoint and authorize procurator/s and take a
decision for executing a procura agreement, Such
resolutions shall be approved by the Supervisory
Board;

9. prepare and present for approval before the
Supervisory Board the annual financial
statements of the Bank, its annual report on the
activities and management and make a
recommendation to the General Meeting
regarding the distribution of profit;

10. (amended by resolution of the GM of the
shareholders dated August 25, 2014) resolve on
taking loans and providing security for them, as
well as on providing guarantees and security in
favor of third parties and undertaking obligations
under bills of exchange under the conditions and
in compliance with the currgnt internal
regulations and procedures of/the/Bank, in all
cases when by law or t

i
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Hamsopaust cbBeT 4 O0110T0 chOpaHe.

3) YUPABUTCIHHUAT CHBET B3eMa BCHUKH
peiiesus n¢ 4n.38, am.3 oT TO3M YCTaB H TH
npennara Ha Hamlopuus cbBeT 32 0400peHHE.
Pemlenysita 5a YpaBHTeIHUA CBBET, 34 KOHTO
ce uanckBa ofoOpenne na HaazopHHA CLBeT,
BIH34aT B CHA4 cleJ] TOMYYaBaHETO Ha TaKOBa
onobpenye.

4 YOpaBUTETHHAT ¢LBET!

1. omnpenmens oOmwuTe HACOKM W TMNaHa 3a
Aeiinocrra Ha BaHkaTa, B3eMa  pelleHus
OTHOCHO KpEJUTHATA, NUXBEHATa, CUETOBOJHATA
M pUCKOBATa  IOJAHTHKA M TPaBHIATa 34
YOPARICHUE HA PHCKA;

2. opraHusHpa H PBHKOBOAM M3IIBIHEHWETO HA
pewrenuaTa Ha OdmoTo cxbpanne;

3.  B3eMa  pelmeHMs 33 CBIECTBEHH
OPTaHH3ANMOHHH TPOMEHH;
4. TmpreMa M  NCPHOAMMHO  TIPETJIEXIA

BLTPEIDHHTE  TIpaBHia  3a
oprasuszanuata Ha basHkara;
5. opobpsBa  OTHHCBAHETO  HA
HAYHCIEHH JIUXBY H JPYTH BREMaHMI;
6. (uzm. no pewenue na OCA om 15.06.20182.)
B3CMa PeLIeHUs 34 NPEIOCTaBgHE HA TOIAMA
EKCIIOZMUUA [0 c©MHChIa Ha w392 or
Permament (EC) Ne575/2013 xBM KIMEHT HIIH
Tpyla OT CBLP3aHH KIINEHTH;

JeHHOCTTA ¥

KPEIuTH,

7. (usm. no pewenue va OCA om 15.06.2018¢z)
B3eMA pellieHns 3a (opMUpaHE Ha EKCIIO3HMLHS
no un45 ot 3akoHa 32 KPEAWTHHTE MHCTHTYIIMH,

¢ MIKIIOYEHHE Ha CiIydauTe mo w45, an3 or
3K,
8. B3zeMa pelleHde 3a OBJACTABAHE HA

HOPOKYPHCT/M M CKJIIOUBAHE HA JIOFOBOP 34

npoxypa. Tesu pemenns MOAIEXAT Ha
oncbperye or HajsopHHA ¢hBeT;
9. wu3rorBx ¥ mpeyiara 3a oA00peHHEe OT

Hagzopuua ceBer roaniunnd GUHAHCOB OTYET,
JOoKIaa4a 3a JeHHOCTTa, OTUSTA 34 YIIPABICHUE Ha
bankaTa H IpeIICKEHUETO 33 Pa3Npeie/IaHe Ha
nevanbara, xoeTo wWe ce Hampasd or O0moTo
cbOpanne;
10. (uzm. no pewenue na OCA om 25.08.2014 2.)
B3eMa pelleHds 3a IMOJ3BaHE Ha 3aeMH  H
ofesnedaBaHeTo MM, KAKTO M 34 [IPEJOCTABSHE Ha
rapanuyy # o0eslledeH s B MO3a Ha TPETH JHIa
H MOEMAHE HA MCHUTE/IHHYHH 3aBJUKSHHS, TIPH
VCIOBHATA ¥ B CHLOTBETCTBHE ¢ AcHCTBAL[UTE
a_ W BBTPCUWIHO-HOPMATHBHH axKTOBE Ha
BbE BCHUKH CIYYgH; KOTATO CBINIACHO

elleHy s He ca OT
\, .‘ .
i oe / Vassil Simov
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resolutions are not of the sole competence of the
General Meeting;

11. in all cases provided by law and/or at its own
discretion, as well as at the event of any
circumstances of substancial importance for the
Bank, convene the General Meeting;

12. (amended by resolution of the GM of the
shareholders dated August 25, 2014) without any
follow-up resolution of the General Meeting, but
subject to the approval of the Supervisory
Board, resolve on the issuance of bonds and
other debt securities pursuant to art. 14, para. (2)
of these By-laws;

13. resolve on transactions as a result of which
the Bank shall acquire or transfer property of or
create security interest on real estate or any rights
on real estate, receivables or other fixed assets, or
undertakes obligations or guranatees;

14. resolve on establishing, acquisition or equity
participation of the Bank in other companies in
the country and abroad, as well as termination of
such equity participation, subject to the
limitations and the terms and conditions provided
for in the Credit Institutions Act;

15. resolve on all issues that are not of the sole
competence of the General Meeting or the
Supervisory Board.

(5)  The Management Board shall report for
its activity at least once in three months before
the Supervisory Board.

(6) The Management Board shall notify
without delay the Chairperson of the
Supervisory Board about all events of

significant importance for the Bank, as well as
about any decision that requires the approval of
the Supervisory Board.

Meetings of the Management Board
Article 43
(N The Management Board shall gather at
regular meetings at least once every three
months, to discuss the status and development of
the Bank. The meetings of the Management
Board shall be convened by its Chairperson or
the Executive Directors upon their initiative or
upon request by a member of the Management
Board. In the event the request for convening of
a meeting of the Management Board is not
satisfied within 10 (ten) days as of its receipt by

the Chairperson, the requesting member may
convene the meeting,. / /
/

/
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xoMneTeHTHOCTTa Ha O6moTo cuOpanne;

11. B mpeaBUIEHRTE OT 38KOHA CIoyqay W/UMH 110
coOcTBeHA MpelcHka, KaKTO U NP HACTBIBAHE
Ha OOCTOATENCTBA OT CHUIECTBECHO 3HAYEGHHE 34
Bbankara, ceukea O8moTto cx6panue;

12. (u3m. no peusenue wa OCA om 25.08.20142.)
fes mocnempamo pemreHHe Ha (Q0moTo
cnOpanne, Ho cnex oxobpenue Ha Hamsopnwms
ChLBET, B3eMa pelleHdHe 3a H3JaBaHe Ha
o0NHraluy M IpyTd OBACOBH HEHHM KHUXKA IIPH
ycaorusta Ha ull. 14, an.2 oT To3u Yerae;

13. p3eMa pellicHHA 3a CHENKH, B pe3yiraT Ha
kouTe baHkaTa TipumoOMBa, OPEeXBHPIA MU
MPEfOCTABA KATo oODe3MEUCHAE HEeJBHAKHMIE
MMOTH W BELHH NpaBA BBPXY THX, B3EMaHUI W
IPYTH JABATOTpalHH  AKTHUBM WM II0eMa
3a0bJUKEHH U TAPAHLMH,

14,  Bzema  pelmieHMA 32 yupeAdBane,
npuaeGueaHe WIK JATOBO yUacTHe Ha BaHkaTa
B J(DyKeCcTBa B CTpaHara M UyXOHHa, KakTo H
pellicHHA 3a [peKpaTsBaHe Ha YYacTHETO, LIPH
chOOpazsBaHe ¢ OIPAHHUYEHHMATA M YCIIOBHATA
OpenBuAcHd B  3aKkOH& 34  KpeAUTHUTE
MHCTHTYLIHH;

15. B3ema peuUICHHS [0 BCHKAKBH BBIPOCH,
KOHTO HE ca B M3KIIOUHTETHA KOMIISTEHTHOCT Ha
QowoTo cxOpanme 1 HapszopHun chRET.

{5) VYnpaBuTenHHAT CBBET JOKIaJBa 34
IeliHocTTa CH Hali-MamKo BeJHBXK Ha TPH Meceua
npen HapzopHus chbBeT.

(6) YupaBuTeJHHAT C¢BBET  YBEJOMABA
nesabaruo [pencenarens Ha HaazopHHA cBBeT
33 BCHYKM HACTBIIUIM o0cToATencTBA OT
CBHIGCTBCHO 3HaueHHe 3z baHkaTa, Kakro H 3a

BCAKO  peIleHHe, KOeTo Cce HyXiae oT
o100penneTo Ha HagzopHus chBeT.
3acedanus na ¥Ynpagumennun cocem
Ynen 43
1) YOpapuTeIHHAT CBBET [IPOBEXIA

3acefaHHd IOHE BEJHBLK Ha TpH Meceua 34
ofchikaHe Ha CHCTOSHHETO H Pa3BHTHETO HA
Bankara. 3acegaEuara Cce€  CBUKBaT  OT
Ilpescenarens, 3am.-mpedcefarend HWIH  OT
HM3npnHUTEIHUTE  AWPEKTOPH 1O TAXHA
MHUIHATHBA HIH 10 WCKaHE HAa WIEH Ha
¥YupaeuTelHua cbBeT. Ako Momdara 3a
CBHKBaHe He OB/ yIOBIETBOpEHA B PAMKUTE Ha

10 (amecer) amm cnen monyYaBaHero i oT

aM [a CBHKaA

Ilpeacenatens na Yuopaspfelunst ChBET,
CBHKBAHETO ) YIpaBUTETHUSA

~
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(2) Persons who are not members of the
Management Board shall attend its meetings if
they have been invited to assist in any matter
during the meeting. Members of the Supervisory
Board may attend the meetings of the
Management Board at any time.

(3}  The rules for calling a meeting of the
Management Board shall quarantee the due
notification of the members and shall be
determined in the Management Board Rules
and Procedures.

(4)  All meetings of the Management Board
shall be chaired by the Chairperson and shall be
deemed legitimate if all Management Board
members have been dully invited and at least half
of the Management Board members are present
in person or represented by another
Management Board member by written proxy.
Each member of the Management Board may
represent only one absent member of the
Management Board.

(5) The Management Board may make
resolutions without meeting, provided all the
members of the Board state in writing their
consent to the respective resolution.

(6) The Management Board shall take all
its resolutions by simple majority unless the law
or these by-laws require a qualified majority or
unanimous vote. When a decision is made
regarding electing, dismissing or releasing an
Executive Director of liability, that person shall
not take part in the vote.

(7y (amended by resolution of the GM of
shareholders dated August 25, 2014) All
decisions under article 14, para.(2) (respectively
article 42, para4, item 12), art.16, art. 42, par. 4,
item 6 (when the decision results in forming a
large exposure which exceeds 15% of the Bank’s
capital base) and article 42, para.(4), item 7 of
these By-laws shall require & unanimous vote,

(8)  For matters not regulated here, Article 39
about the meetings of the Management Board
shall apply.

Joint Meetings of the Managgmert Board and
the Supervisory Boa
/

/
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3ACeLaHMETO.

(2) Ha sacepanusita Ha YOpaBHTEIHHHA CHBET
Morar ja npuchkeTsar 0e3 IpaBo Ha [Jac TPeTH
AWIE, ako ca OMNIM MOKAaHeHH Ja IIOAIoMaratr
paboraTa My 110 BpeMe HA 3aceJaHUETO.
Ynenoeere Ha HagzopHua cnBeT Morar aa
NPUCECTRAT HA 3aCelaHMATA Ha YIPABUTEIHHST
CEEET 10 BCAKO BpeMe.

(3) Hauunbsr 1 dopmaTa 3a yEemIOMABAHE 3a
3aceaHUATa Ha YNPABHTEJNHHS ChLBET CI¢/Ba
Ja rapaHTHpa HaBpeMEHHO TONydagaHe Ha
yBeaoMIeHHATa (IIOKaHWTE) ¥ Ce Ompeacis B
NPAaBWIHEKA 33 padoTa Ha YnpaBHTeIHHS
CBBET.

(4) 3acenanmuATa Ha YNPABHTCIHMS CHBET
ce prkoBoAAT oT llpencegaTens W ce CMATAT 3a
PELOBHH, aKo BCHYKH YIIeHOBE Ha
¥YrpaBuTelHHsI ¢CLBET CA HAAIESIKHO [IOKAHEHH
® TIPHCBECTBYBAT HAN-MaikQ [IOJOBHHATA OT
YJIEHOBETE HA YTpAaBHTEAHHS CLBET - JIITHO
HIM  TIpeACTaBeHW OT  Jpyr wWieH  Ha
YnpaBuTeaHHSA CHBET C THCMEHO MEIHOMOIIHO,
Bceeku unen Ha YOpaBHTCIHHA chHBET MOXC /13
IPEACTAaBIABA CaM0 ©OMH OTCHCTBAIN WIEH Ha
¥YnpapurenHus chBeT.

(5) YupaBuTeIHHAT CLBET MOXE O3 B3eMa
pelienna 1 HENPHCECTBEHO, B clIy4dall e BCUHKH
HEroBH  WIGHOBE ¢4  32IBHIH  MHUCMEHO
CBITACHETO CH 33 PSHICHACTO.

(6) YHpaBHTEIHHAT ¢HBET IPHEMa BCHYKH
CBOM pellleHHs ¢ OOMKHOBGHO MHO3HHCTBO OT
BCHUKHA UICHORE, OCBEH B H3pHYHO
OpeABRHACHNUTE B 3aKOH HITH B TO3M YCTAB CllydaH,
B KOHTO Ct&  H3NCKBA  KBaNH(PHIHAPaHO
MHO3HHCTRO WIH eauHomyioHe. Korato ce B3ema
peuleHne oTHOCHO H300p, ocerobOXJgaBaHe HITH
OlpedenAsiHe OTCOBOpPHOCTTa Ha M3mbaHUTENeH
JIAPEKTOP, CHIUMAT HE YHAcTBa BbE [MIaCYRaHEeTOo.
(7) (uam. no pewenue na OCA om 25.08.2014z.)
Pemmennsita mo unl4, am2 (CooTBeTHO W42,
and, 1.12), un.16, un. 42, and. 1. 6 (xKoraro
PEUIEHHETO BOJAR 70 IOPMHPAHETO HA [OMIMa
EKCIIO3UIMUA, KOATO HaAXBEpIA 15 wa ¢ro oT
cobcTBenms KanuTal Ha BankaTa) u wn.42, and,
T.7 OT TO3U Y CTARB, C& B3€MAT C eIHHOAYIIME,

(8) 3a BCHUKM HeypeJeHH BBIPOCH OTHOCHO
CBHKBAIETO H IIPOBSXKAAHETO HA 3acefaHuATa Ha
Ynpasureanun CbBET ce npuiIarat
pazmopeature Ha w39,

Hi 3aceQanus pibhYnpaeumenen u
CRA Ko Ly np
LP‘H %17}\ ‘\...
3 'S-
i
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Article 44
(1) The Management Board and the
Supervisery Board may have joint meetings and
all decisions taken at these meetings shall be
recorded in joint minutes of proceedings
containing all items as per art. 45 of these by-
laws.

Minutes of proceedings from the meetings of the
Supervisory Board and Management Board
Article 45
(1) Minmutes of proceedings shall be taken
for each meeting of the Supervisory Board and
of the Management Board and shall contain;

- the place, date and time of the meeting;

- the agenda;

- the names of the attending members of the
respective board, of the represented members and
their representatives;

- the attendance of other persons who are not
members of the respective board;

- the proposals made;

- the voting and the results thereof (stating the
affirmative or negative vote of each member of
the respective board);

- the resolutions made.

{2) The minutes of proceeding shall be signed by
all the attending members. The documents,
which have been presented at the meeting, and
the written powers of attorney of the represented
non-attending members, shall be enclosed to the
minutes of proceeding.

(3) The minutes shall be filed in books for the
minutes of the meetings of the Supervisory
Board and of the Management Board
respectively, which shall be kept at least 10 (ten)
years.

Executive Directors. Chief Executive Officer.
Procurators
Article 46
(title amended by resolution of GM dated June
5,2017)

(1) The Executive Directors shall be responsible
for the day-to-day activities of the Bank, while
their competencies shall be determined by the
law, these by-laws and the Management Board
Rules and Procedures.

Unen 44
(1) V¥npapureanuar u HaazopHHAT CcbBET
Morar ja IpOBEKIAT ¥ CHEMECTHH 3acelanus,
KAaTo 32 PELICHHATAa, B3eTH HA CHBMECTHHTE
saceflaHisl ce BOAM OOl [POTOKOA  ©
PEeKRH3ATUTE [0 UI.45 0T TO3M YCTaB.

Hpomoronu om 3acedanusma na Hadzopuun
coeent u YRpasumeanud coeem

Hnen 45
1) 3a Bcsko 3acenanne Ha Hamgopaus
ChEET W Ha YNPABHTCJHHA ChLBET €& BOJH
MPOTOKOHA, KOATO Chilhpia!
- MACTOTO, ]ATaTa ¥ BpeMeTo Ha MpOBeXAAHe Ha
3aCeAHKETO;
- JTHEBHUS pex;
- HMeHaTa HA IPUCHECTBALLUTE 4NSHOBE Ha
CBOTBETHHS CBHBET, HA MPEJCTABEHUTE WICHORE M
Ha TeXHHTE MpecTaBUTel,
~-[IPUCBCTBHETO HA APYIM JIUMIA, KOUTO He ca
YIEHOBE HA ChOTBETHHA CHBET;
- HANPaBEHUTE TIPeIIIOKEHI;
- IPOBEACHATE [JIaCYBaHMA M Pe3yaTaTUTe OT TAX
(kaTo ce mocodBa HauMHa Ha INacyBaHe-3a MIH
MPOTHR, HA BCEKH TJIeH Ha CHOTBETHHUSA CBHBET);
- pelleHATa, KOUTO ¢a B3eTH.
(2) ITporoxowrsT c¢ NOAMHCBA OT BCHYKH
IIPUCHCTRAIMM uneHoBe. KBM Hero ce mpmiarart
Irpe/IcTaReHUTE Ha 3acefaHueTo AOKYMEHTH H
TMICMEHHTe MBITHOMOIMIHA OT NPEeACTABeHHTE, HO
HENPUCHCTBALN YICHOBE.

(3) IlporokonwuTe ce BoasT B 1IpoTokONHA KHHIA
3a Hapzopuus 1 YIPABHTENHH CLBET, KOATO
ce CBXpaHsBa 34 CpPOK He To-kpaTek or 10
(AeceT) TOIHHH.

H3nvanumenuu oupexmopi. Inaeen
uznvanumenen oupexmop. Hpoxypucmu,
Uren 46
(3aenasue usm. na peuwtenue na OCA om
05.06.2017z)

(1) HMsnpnnuTennure AMPEKTOpH OCBIIECTBABAT
TeKymoto ymnpaeneHwe Ha bamkata, karto
KOMIIETCHTHOCTTA MM Ce OMNpelens OT 3aKOHa,
Veraea u [lpaemnamka 3a pabora Ha

YnpapuTeHud CLBET.

o6/ Vassil Simov
mop/ Executive Director
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{(3) Each of the Executive Directors shall manage
and represent the Bank always jointly with
another Executive Director or the Procurator of
the Bank.

{4) The Executive Directors are not allowed to
assign the overall management and representation
of the Bank to only one of them, but may jointly
authorize Bank’s employees or third parties to
perform certain activities.

(5) The Executive Directors shall:
(a) represent the Bank in respect to third parties;

(b) enforce and execute the decisions of the
General Meeting, the Supervisory and the
Management Board, organize the activities of
the bank, carry out its day-to-day management
and ensure the proper maintenance of the Bank’s
property.

(c) conclude and terminate labor contracts with
employees of the Bank’s and determine their
remuneration;

(d} amended by resolution of GM dated June
3,2017) notify the Chairman of the Management
Board of any proposal for decision which
decision requires a resolution of ihe
Management Board, as well as notify the Chiel
Executive Officer of all circumstances which
have material effect on the Bank.

(e} perform any other activities assigned to them
by the Management Board, the Supervisory
Board or the General Meeting of ihe
Shareholders;

(6) tnew, by resolution of the General Meeting of
the Shareholders dated June 3,2017) (1) The
Management Board, upon approval of the
Supervisory Board, shall appoint Chief
Executive Officer among the authorized
Executive Directors. The Chief Executive Officer
performs the overall management, organization
and the ongoing management control over the
Bank’s operations,

{7) (new, by resolution of the General Meeting of
the Shareholders dated June 5,2017) The Chief
Executive Officer shall have the Tfollowing
powers and responsibilities:

{a) shall represent the Management Board
in its relations with the Supervisory Board,
liaise with the Supervisory Board and provide
the information necessary for its operation;

(3) Beexu enun oT M3menHuTENHATE THPEKTOPH
VIpaBIsiBa M NpeAcTaBniapa baHkaTa BUHACH
3A¢0HO C KOWTO M Ja € ApYr H3TBIHHTEICH
JHPEKTOP WM NIPOKypUCT Ha BaHkaTa.

(4) HsnejauTenHHTe AUPEKTOPH HE MOIAT ma
BB3Jarat IATOCTHOTO YIipaBIeHHe H
MPEeACTABUTEACTRO Ha Bankara Ha eAlH OT TAX,
HC MOrar CBBMECTHO /i3 YIBIHOMOIOABAT
cayxuteny Ha BankaTa wam TpeTH Jmma sa
H3BELPIUBAHE HA ONPEAENcHA JeHCTREA.

{5) UsnbnHUTENHUTE TUPEKTOPH:

{a) npencrasnaBaT BaHkaTa B OTHONIGHUTA i ¢
TPETH JIHLA;

(0) npuBeXxxaT R M3NBAHEHHE PpeEIICHUATA HA
O6moto cbOpanue, Hamzopuus "
Yopasnreanus CLEETH, opraHuzmupar
Jeidnocrra  Ha  baHkara,  ochblecTBABaT
ONCPATUBHOTO N DPBKOBOACTBO, OCHTYpARAT
CTONAHHCBAHE H ONA3BaHE HA H3IMYLUECTBOTO;

(B) CKIIOUBAT M NPEKPATABAT TPYAOBH AOTOBOPH
CbC CHYXHTETH Ha Baukata ¥ opeaensr
TPYROBHTE BH3HATPAKICHHNS,

(r} (uzm. no perwenve na OCA om 05.06.20172)
yeenomsBar Ipeacenatens na YnpaBaTelIHHs
CBBET 3& BCAKO IpEeINOXKEHHE 3a pellleHue, 3a
KOETO C€ M3MCKBA PElIeHHE Ha YNpAaBUTEXHASH

ChbBET, KaKToO H yBEeooMAaBaT Cnasnus
U3IMTBJIHATEIICH AHPEKTOP 3a BCHYIKH
OﬁcTOSITEJICTBEi, KOUTO Ca OT CBHIECTBEHO

3qadcHue 3a bankara;

(1) msmbaHABarT M ApyrH GYHKUMM, BBIMOKEHH
HM 0T Ynpasureanuss cbBer, Hagzopuua
cbBeT Ui O6IoTo ehipaHie,

(6) (Hosa, no pewenue na OCA om 05.06.20172)
VYOpaRUTEIHHAT CbBET, ¢ 0A00peHHETO Ha
Hagzopaun CBBET, nibupa I'nasen
W3ITBIHHTENEH AHPEKTOP U3MEXKIY ORIACTEHHTE
M3nBiaHATENIHH JUPEKTOPH. I'nmagapgT
H3II'bJIHATENEH JHPEKTOP OCHUISCTBABA 1IATOCTHO
PBKOROACTRO, Opra’uzalms U TEKYLI
YOpaBIeHCKH KOHTPON BHPXY [HeitHocTra Ha
bankara.

(7) (rosa, no peutenue na OCA om 05.06.20172)
I'maBHuaT  HU3OBIHHTENEH  JIUPSKTOP  MMA
CJeAHMTE [IPAROMOLIHA U 34 HIIKCHESA:

(a) npeAcTaBIABa YOPABHTCIHHS CHLBET B
OTHOWIEHHATA My ¢ Hajsopuus cbBer,
OCBINECTBABA KOHTAaKT ¢ Ham3opHHA CLBET U
ocurypasa HeoOxozumara uHbOpMauua  3a

OCBUICCTBABA
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management of the activities related to defining
the strategy and the vision for the Bank’s
development, as well as monitor its
implementation by the Executive Directors and
heads of structural units within the Bank;

(¢) shall be responsible for defining the key
budget goals of the Bank and their
implementation by the Executive Directors and
the heads of structural units within the Bank;

(d} shall supervise the proper organization
of enforcement of the resolutions of the General
Meeting, the Supervisory Board and the
Management Board, as well as the performance
of the activities under para (3) above by all
Executive Directors.

(e) shall oversee and supervise the
compliance of the Bank's operations and
activities with the applicable legislation, these
By-laws, the General Meeting’s resolutions and
the orders of the competent regulators;

() shall perform other functions and
responsibilities assigned to him/her under the
procedural rules of the Management Board or
any other internal regulations of the Bank.

(8) (new, by resolution of the General Meeting of
the Shareholders dated June 5,2017) The
Executive Directors shall notify the Chief
Executive Officer of any circumstances which
have material effect for the Bank.

(9) (previous para. (6), amended by resolution of
the GM dated September 16, 2009) The
Management Board may, with the approval of
the Supervisory Board, appoint and authorize
procurators in accordance with Art. 21 et seq. of
the Commercial Act upon prior approval of the
Bulgarian National Bank. Procurator may be a
person who meets the requirements of the Credit
Institutions Act

{10) (previous para. (7)) The authorization of the
procurators to represent the Bank may at any
time be withdrawn by the Management Board
with the approval of the Supervisory Board.

Director for Investor Relations
Article 47
(1) (amended by resolution of the GM dated

ONEPaTHBHO PBKOBOACTRO Ha JAclHocTTa No
onpejensHe Ha cTpaTerMaTra H BH3HATA 34
paseutde Ha BaHkaTa, kakTo W CleAH 3a
HEHHOTO  H3MBIHEHEE OT H3nniHHTeIHWTE
IMPEKTOPH W PBKOBOTHTENHTE HA CTPYKTYPHH
3BeHa B baHkaTa;

(B) oTroBapa 32 ONpPeNSNsHETO HA
KNrouoBHMTE OMOMKeTHH Lend Ha Banxarta u
TAXHOTO M3NEIHeHMe 0T HM3nbanuTenHuTte
JAPEeKTOPH W PBKOBOAUTENHTE Ha CTPYKTYPHH
3Bena B bankara;

(r) KoHTpONUpa NpaBUIIHATA OpraHu3anMs
NPy W3MBIHERAHe HA pelicHHaTa Ha OO6woTo
ce0paHue, Hamopuua ChBET "
YhpapuTelHHsE CHBET H OCBHISCTBABAHETO HA
nefiHocture mo an.(5) no-rope OT BCHYKH
H3mbHATRIHY JPEKTOPH;

(1) ynpaxkusiBa KOHTPOI M CIEOH 3a
CHOTBETCTBUETO Ha ONepauunTe H AefiHocTTa Ha
Bankarta ¢ TpUNOKHMEHTE 3aKOHM, pa3lnopeadure
Ha TO2H VYcTae, pemeHusta Ha O0moro
cEOpaHHe © aKTOBeTE HA KOMIETEHTHHTE
HaA30PHH Oprasy;

(e) ocputecrsaBa W ApyTM (QYHKUAA M
KOMITETEHLUE, KOUTO €A MY BB3IOXKEHH CBITACHO
npagdnaTa 3a padota Ha YNPaBUTEIHHA CLBET
Wik JIpYrATe BETPEIIHK IIpaBina Ha bankara.

(8) (noaa, no pewenue na OCA om 05.06.20172)
WManuiHHTENHATe  OUPEKTOPH  YBEAOMABAT
TmaBENS M3TBIHMUTENCH JAMPEKTOP 32 BCHYKH
OOCTOATEIICTRA, KOWTO ca OT CBINECTBEHO
3HaueHre 3a bankara.

(9) (npeduuna an.(6), usm. no peutenue na OCA
om 16.09.20092) YONpaBHTeIHHAT CHBBET ¢
omobperneTo Ha Hamsopuusi cLBeT MOKe Ja
HA3HAYABA H YIIBIHOMOIIABA MPOKYPHCTH, IO
pena Ha Wi 21 & ¢ oT TBproscKys 3aKO0H, CIel
npeapapuTento ogobpenne ot BHb. Ilpokypuct
MOke Jpda Opge IHIe, KOeTo OTroBaps Ha
M3UCKBAHMATA Ha 3aKOHA 334 KpPEAHUTHHTE
HHCTHTYIHH.

(10) (wpedumma an.7) OpnacTABaHETO Ha
IlpokypucTuTe Ja TNpedcTaBnABar baHKaTa
Moxke Ja OBIe OTTerNieHo OT YNpaBHTE/IHHA
c¢wBeT ¢ oao0pennero Ha Haa3opHUS cBBET 110
BCSKO BpeMe.

Aupexkmop 3a epv3ku ¢ uHgecmumopume
Unen 47

no pewenue Ha OCA om




agreement a Director for Investor Relations. He
shall have adequate qualifications or experience
to perform his duties and shall not be a member
of the Management or Supervisory Board of
the Bank or a procurator of the Bank.

(2) The Director for Investor Relations shall:

1. provide efficient contact between the
Management Board and sharcholders of the
Bank and the persons that are interested in
investing in shares, bonds and other debt
securities of the Bank, by providing them
information about the current financial and
economic condition of the Bank, as well as any
other information they are entitled to as
shareholders, bondholders or investors;

2. be responsible for sending the materials for a
General Meeting to all sharcholders who have
requested them within the term established by
law;

3. keep and maintain accurate and thorough
minutes of the proceedings of the Management
Board and the Supervisory Board;

4. be responsible for timely sending all necessary
reports and notifications about the Bank to the
FSC, the Stock Exchange, the Central Depository
and to the chosen central daily newspapers;

5. keep a register for any materials under items 2
and 4 sent, as well as for the requests filed and
the information given under item 1. If the
information was not provided, the reasons for
that shall be explained.

(3) The Director for Investor Relations shall
report to shareholders at the annual General
Meeting.

(4 The members of the Management Board
must assist the Public Relations Director and
control the performance of his functions.

(5) Article 34, paragraph 1 and article 35,

paragraph 3 of these by-laws shall apply
respectively to the Director for Investor
Relations.
SECTION VI
INTERNAL CONTROL
}
Internal Contr,
Article 48

Hunan eopeues/ Hinan Neopzuéa

Inasen usnoanumenen dupexmop/CHief Executive Of &
L

MHBECTHTOPHTE, KOHTO cCnegpa JMa uma
MOAXOAMIA KBaTHQUKAIIMS MIM  OOWT 34
OCBINECTBIRAHE HA CBOMTE 3aJbIDKEHHS W He
MOoXke 1a Obae uneH ua CbheBeTuTe Ha BaHkaTa
WK OpokypucT HAa BankaTa.

(2) JlwpekTop®T 32 BPB3KM C MHBECTUTOPHTE:!
1. ocbuiecTegBa e(EKTHBHA BPB3KA MEXIY
VYOpaBHTETHHAT ¢bLBET U AKUMOHEPHTE B
Bankara 1 nunata, TpOABHIH MHTEpPE: JIa
HHBECTHPAT B aKUMW, OONHIalli ¥ JpYrH
NBITOBY LEHHH KHKA Ha DaHkaTa, kKaro uM
fipenocTassl WMHPOPMALMA OTHOCHO TEKYI[OTO
(HHAHCOBO H HKOHOMHYECKO CLCTOSHHME HAa
Banrara, xakTo H Beaka Apyra MudopMaris, Ha
KOATO TE HMAaT [IPaBC IO 3aK0H B KAYECTBOTO MM
Ha AKITHOHESPH, o0nuranyouepu HITH
HHEBECTHTOPH;

2. OTroBaps 3a W3MNpallaHe B 3aKOHOYCTAHOREHHA
CPOK Ha MaTepHanuTe 3a c¢pHKaHo Q0mo
c¢eOpande 10 BCHYKM aKIMOHEPH, NMOMCKATH 14
Ce 3am03HanAT ¢ TAX;

3. BOAM M CbXPaHABA BEPHU M IibJIHE IPOTOKOJIH
OT 3ace]aHMATa Ha YHOpaBHTeJHHA H Ha
Hanzopuust chBeT;

4. orroBapd 3a HaBPEMEHHOTO H3IPALAHE HA
BCHUKN HEOOXOAMMH OTYETH H YBEJOMIICHHS Ha
bankara po K®H, perymupanmms mazap, ua
KOHTO ¢¢ THpPIyBaT LEHHUTE KHKa Ha baHkaTa,
leHTpanHud Aento3uTap 1 H30paHUTe HEHTPATHH
e3xeTHEBHHIIH,

5. BOOM PerHCThP 33 M3NPATEHHTE MATEPHAIH 110
T.2 W T.4, KAKTO W 3a IOCTBLIHIHTE HCKaHMi |
npepocTageHara HHGpopMmanms no 1.1, Kato
OlLHCBA W TIPHYHHUTE B chiykdald Ha
HelnpeocTaBiHe Ha MOHCKaHa HH(DOPMALIHS.

(3) JlMpekTopbT 3a BPB3KH ¢ MHBECTHTOPHTE CE€
OTYMTa 3a JeHHOoCTTa CH TIpel axIMOHEpUTe Ha
roguinHoTo O6mo enépannue.

(4) UneHosere Ha YOpaBHTeIHHS ChLBET Ca
INEXHH Ja chieicTrar Ha JlHpeKTopa 33 BPB3KH
C WHBECTHTOPHTIE, KakTO H Ja KOHTPOIRPAT
H3IBAHSHNETO Ha HETOBHTE (PYHKIMH.

(5) 3a JlnpexTopa 3a BPB3IKH C HHBECTHTOPHTE Ce
Mpunarar ckoTBeTHO .34, an.1 1 w35, an.3 or
TO3H YCTaB.

PA3ZJAEJL VI
BETPEIIEH KOHTPOJI HA BAHKATA




(1 Internal control is an on-going process,
carried out by the Bank’s management bodies
and by parties engaged in interal audit functions.

(2) The internal control system within the
Bank shall be organized in such as way as to
ensure the achievent of goals, the economic and
effective utilization of resources, adequate
control of various risks, asset care, reliability and
the overall financial and management
information and legality of the bank transactions
and their compliance with the internal policies
and all operations related to them.

3) As elements of its internal control the
Bank shall establish systems for management
control, risk control, reporting and information
and internal audit.

Internal Audit, Internal Audit Unit.

Article 49
(title amended by resolution of GM dated June

5,2017)
(1) {amended by resolution of the GM dated
June 5,2017) The internal audit in the Bank shall
be carried out as an independent assessment
activity to monitor legality of the bank
transactions and their compliance with the
internal policies and is done by the Imtermal
Audit Unit (the “Internal Audif”). The Internal
Audit Unit provides assistance to the Bank's
management bodies in the decision making
process and controls the enforcement of the
management decisions.

2) (amended by resolution of the GM dated
September 16, 2009 and by resolution of the GM
dated June 5,2017) The Head of the Internal
Audit Unit shall be appointed and relieved by
the General Meeting based on
recommendations of the Supervisory Board, the
Audit Committee or the Management Board
(in the latter case approved by the Supervisory
Board).
(3)
September 16, 2009 by gesolution of the GM
dated June 35,2017) /

Audit Unit shall

(amended by resolution of the GM dated

A
Hunuan Ieopzuel/ Hulaw |l eopeuee
Thacen usneanumenen oupexmop/Chief Exec

(1) DbTpelIHMAT KOHTIPON € HEIpeKbCHAT
Tpollec, OCBIUIECTBABAH OT OpraHuTe 33
yIpapieHre Ha BaHkaTa W OT IHUIATA, 33CTH C
BBTPELIHO-KOHTPONHH QyHKIITH.

(2) Cucremara 3a BLTPCIICH KOHTPoIL B BankaTa
¢e Oprafy3upa Taka, Je OCHTYpPABA MOCTHUIAHE Ha
LENHTE H 33JIaUNTe, WKOHOMHYHOTO H €(DEKTHEHO
M3MMON3BAHE HA PEeCYPCHTE, aAeKBaTeH KOHTPOI
Ha PasIHIHUTE PHCKOBE, OMA3BaHE HA aKTHBHTE,
HATENKHOCT M IIANTOCTHOCT Ha (HHAHCOBATA H
YIIPABNEHCKATA urdopManms H
3axoHOCHOOpa3HoCT Ha Aefinoctra, cs0MoJaBaHe
HA  IIOJMTHKATA, IUIAHOBETE,  PBBTPEIIHHTE
MPABHAA B NPOUSTYPH.

{3) Karo emeMeHTH OT BBRTIPEIIHUA KOHTPOI
BaHkata M3rpaxia CHCTEMHU ca YOpPaBIEHCKH
KOHTPON, KOHTPONI Ha pHCKA, OTYETHOCT U
HH(opMAanua ¥ BETPEIeH OIHT.

Buvmpenien ooum. Creyquanu3upana cayaicoa 3a
EDIMPEHIeH Q0
Ynen 49
(zaznaste umm. no pewenue va OCA om
05.06.20172.)
(1) (uzm. no pewenue Ha OCA om
05.06.20172) Berpemmmusar oauT B Bankara ce
OpPTraHU3Mpa KATO HE3aBUCHMA OLEHBYHA JeHHOCT
38 3AKOHOCHOOPaZHOCTTA H CHOTBETCTBHETO C

BBTPCIIHHUTE HOPMaTHBHHA daKTOBC Ha
W3BBPIIBAHATE OaHKOBH CHSIKU W CBBP3aHHTE C
TIX Onepauin H ce OCBLICCTEABA oT

coenuamu3upana cayxOa 3a BBIPEIICH OIHT
(“Cnenuanmsupana  cayxkda 3a BBTpeLicH
omuT”) upe3s HaQmOgeHMe W TpoBepKa HAa
(pMHAHCOBWTE, CUETOBOAHHUTE H APYTH ONEPALIUH,
K3pEpmBaHy oT baunkaTa, CnenpaapsHpanara
cay:xkfa 3a BbTpelleH OAHMT Ceé Cbhb3JaBa 34 1a
MOANIOMAra OpraHHTe Ha  YIHpaBIcHHe Ha
BankaTa @pH B3eMaHeTO HA  YNPasIeHCKH
PelieHns ¥ 13 CICAM 33 TAXHOTO U3MbIHEHHE.

) (uzm. no  pemenue Ha OCA om
16.09.20092. u no pewenue Ha OCA om
05.06.20172 )PrroBOAUTENAT Ha
Croenmann3dpaHaTa ciyxk0a 3a BbTpeLIen
oauT ce m30mpa u ocsoboxIasa or ObfwoTo
chOpanne 1Mo npesnoicHue Ha Hamzopnums

cbBeT, OQNHTHHS  KOMHTET HIM  Ha

YnpaBHTETHHSA CBEBET, opobpeHo oT
Hajzopuuda chBeT.

3 (uam. no pewenue wua OCA om

16.09.20092. u no pewenue na OCA om

1l 0506201 72.) PBKOBQAATENAT Ha

: %ugl_dpaﬂara o | 33 BLTpelleH

: o / Vassil Simov
[Hzn.dupernfop/ Executive Director



other position in the Bank. The Head of the
Internal Audit Unit and the staff of the Internal
Audit Unit may not simultaneously serve on the
Supervisory Board, or the Management Board
or the Audit Committee of the Bank.

Functions and Accountability
Article 50

) (amended by resolution of the GM dated
June 5,2017) The Internal Audit Unit shall
monitor the compliance with the laws, these by-
laws and the internal regulations of the Bank, of
the financial, accounting and other operations of
the Bank, and of the manner in which officers
and members of governing bodies of the Bank
exercise their powers in decision making,

(2) (amended by resolution of the GM dated
September 16, 2009) An audit report shall be
prepared for all audits performed, and it shall
contain findings and recornmendations. The audit
reports shall be presented to the heads of the
departments audited and discussed and a deadline
for written explanations shall be set. All
explanations together with the audit report shall
be presented to the Executive Directors. In the
event of major violations or that measures taken
to recover the damages are considered
insufficient, the report shall be presented to the
Management Board. In the event that it relates
to the activities of the Management Board or
any of its members, the report shall be presented
to the Supervisory Board and the Audit
Committee, and in case it relates to the activities
of the Supervisory Board or the Audit
Committee or any members of these
committees, it shall be presented  to the Annual
General Meeting.

3) {amended by resolution of the GM dated

September 16, 2009 and by resolution of the GM
dated Jurne 3,2017) The head of the Imternal
Audit Unit shall submit an annual report for its
activities to the Annual General Meeting, to the
Audit Committee, to the Supervisory Board
and to the Management Board.

OTHT HE MOYKE J1d CHBMECTSBA JAPYTH ATbKHOCTH
B banxara. PrroBonuTenar Ha
Cnegnanmsupanata ciayxba 3a BbTpeHIeH
OJUT H chuyxurenutTe B CnenmajniHpaHaTa
CHymGa 3a BRTpelleH ofuT He Morar Obaar
e/noBpeMenno H wieHore Ha Hamiopuus mim
Vopaeureauuss Creper Ha banAkaTa unv na
OMuTHHA KOMETET.

DYHKUEN B OFYEIMHOCI
Hnen 50

1 fusm. no pewenue na OCA om
05.06.20172) Crneunanusupanata cayxGa 3a
BLTPEIICH OOHT CISAW 33 CHOTBETCTBHETO Ha
¢HHAHCOBHTE, CTETORO/IHUTE ¥ APYTH ONEPaAH
Ha BaHkaTa, KakTo H Ha HauMya, 10 KOHTO ce
YIPAKHABAT [IPABOMOIUMATE HA JJIRKHOCTHHTE
JHUA OpU B3eMaHe Ha peHieHHsA, ¢LC 3aKOHA,
yCTapa M BETPELIHHTE akTORe Ha hankara.

(2) (usm. no pewenue na OCA om 16.09.20092.)
3a pesynTaTHTe OT TIPOBEPKHTE CE ChCTABST
OIUTOPCKH HOKIagH, KOHTO CBABPKAT
KOHCTATA{MH M NPEHOPBKY 33 NpelrpHeMane Ha
MEPKH  Cpenly  JOIYCHATH  HApYIIeHWS U
oTcTpaHaBane wna cinabocture B JgediHOCTTA.
OauTpOCKHTE JOKNAJ(M  ¢e IIPeJOCTABAT Ha
PEKOBOAHTENNUTE HA NPOBEPEBAHUTE CTPYKTYPHH
ENNMHHIY 34 3aIll03HABAHC CBC CPOK 3a NMUCMEHH
OOACHEHHA, KOMTO 3aefH0 C JIOKIaga ce
LIpeAcTaBaT Ha H3NBIHHTENHNUTE JMPEKTOPH, 4
NIPA CBUIECTBEHU HapyINeHHA MM KOT4ATO HE ca
NIPENPUETH JOCTATHLUHH JcHcTBAS 34 TAXHOTO
OTCTpaHsBaHe JOKIagbT Ce BHAacs B
¥rpasurenunsi ¢hbBeT. AKO YCTAHOBEHOTO B
OUTOPCKMA NOKIA] ce OTHACHT A0 HeitHocTTa Ha
VhpapuTerHus ChBReT WIH Ha OTASTHH HETOBH
YnieHoBe, AOKNanbT ce BHaca B HamzopHus
c¢bBeT ¥ OTUTHHSI KOMUTET, a 4K0 Ce OTHACH A0
Zefinoctra Ha Hagzopaus ceeet maw OaHTHHA
KOMHTET, HIIH HA OTAEIHH TEXHM YHEeHORe — TOl
ce BHACH 3a pasrnexaaHe oT rojiumHoro Qoo

chipante.

{3 (usm. no pewenue wna OCA om
16.09.20092. u no pewenue na OCA om
05.06.2017z,) Prxoeommrendat Ha
Cnennannsnpanata ciayxba 3a BLTpented
OAUT TIpefcTaBs Ha rojguiuporo  Qommo
ceOpanne, Ha OaWTHHA  KOMUTET, Ha
Haazopuus cbBeT H Ha YOPABHTEIHHS CHBET
rojyies oTHeT 3a Jefinoctra Ha

Chnenuagn3HapaHaTa  ¢ayx0a 38 BbTPeLUCH

na OCA om

x
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September 16, 2009 and by resolution of the GM
dated June 5,2017) The Supervisory Board, the
Audit Committee and the Management Board
may at any time require reports and other
information from the Internal Audit Unit.

(5) (amended by resolution of the GM dated
June 3,2017) The Management of the Internal
Audit Unit shall be also under the duties
provided by the Credit Institutions Act and the
Bulgarian National Bank Regulation on Internal
Audit .

SECTION Vla
AUDIT COMMITTEE
fnew Section created as per resolution of the GM
dated September 16, 2009, amended by
resolution of the GMS dated June 5, 2017)

Functions, appointment and membership of the

Audit Committee

Article 50a

(1) (amended by resolution of the GMS dated
June 5, 2017} The Audit Committee is a
specialized body of the Bank with functions,
rights and obligations and responsibilities with
regard to the financial audit, the internal control
and the internal audit, as specified by the
Independent Financial Audit Act.
(2) The Audit Committee shall be appointed by
the General Meeting which shall determine the
number of the members and the term of office of
the members of the Audit Committee.
(3) (new, by resolution of the GMS dated June 3,
2017) The members of the Audit Committee
shall be appointed by the General Meeting of
the Shareholders based on a proposal of the
chairperson of the Supervisory Board or the
chairperson of the Management Board.
(4y (former Para 3) Members of the Audit
Committee shall meet the requirements of the
Independent Financial Audit Act.
(5) (mew, by resolution of the GMS dated June 5,
2017) The Audit Committee shall appoint from
its members a Chairperson of the Audit
Committee, who shall meet the requirements
specified in the Independent Financial Audit Act.

(6) (former Para 4) The General Meeting
approves a  statute of the  Audit
Committee,which shall set forth its functions,
rights and obligations angd responsibilities with
regard to the financi idit, the internal control

and the internal aydit 4nd its relations with e

N,

Hrvan I eopeue%/ Hua Feopzues . :
Tnaeen usnvanumenen dupexmop/Chief Execut

16.09.20092. u no pewenue na OCA om
15.06.20172,) HanzopHHAT cbBeT, OXNTHHAT
KOMHTET W YNPAaBHTeAHHAT CHBET MOTaT IO
BCAKO BpeMe Jia H3HMCKBAT CIPABKH, OTHETH W
apyra wragopManua ot CnenmajJH3HpaHATA
crxy:x0a 3a BLTpelleH OJHT.

(5) (u3m. no pewenue na OCA om 05.06.2017z)
PrroBoAcTEOTO Ha CniennaamsupanaTa cay:xoa
32 BLTPEIIeH OJHY U HCIHYUTE CIY>KHTENH HMAT
H BCHYKH 3ab/UKEHUs TIpeJBHEEHE B 3aKoHa 3a
KpemuThure MHCTHTYIHA | Hapenbata Ha BHb
33 BBTPEINHUA KOHTPON /oauT/ B OaHKuUTe.

PA3JTEJ Via
OJUTEH KOMHTET
(noe no pewenue Ha OCA om 16.09.2009z., usm.
no pewtenue va OCA om 05.06.20172.)

@yuxunu, nibop u cwhenas Ha Qoumnua
KoMumem
Hnen 50a
(1) (uzm. no pewenue na OCA om 05.06.2017z)
OINTHHAT KOMHTET € CTICLIHAIH3APaH Oprad Ha
BankaTta ¢ Qyugumy, npasa M 3agbIDKeHUS H
OTFOBOPHOCTH TIO OTHOINEHWE HAa (PHHAHCOBHS
OJWT, BBTPELIHHA KOHTPON M BLTPEUIHUA OIMT,
CBrAAacHO 3aK0HA 33 HEe3aBHCHMHA (PMHAHCOB
ONIHT.
(2) OmurHuAT KoMuTeT ce m3bupa ot ObioTO
enGpanne, Koeto onpenenst Opos M MaHIaTa Ha
yneHoBeTe HA OQMTHHA KOMHTET.

(3) (noea no pewentie na OCA om 05.006.20172.)
Ynenosete Ha OANTHHA KOMUTET ce H30HPAT OT
O6moro CunOpaHae [0 TIpe/IOKEHHE HA
npencenatens Ha HaasopHust cbBeT MM
mpefcenaTeii Ha Y npaBHTe NS ChBET.

(4) (mpeduuna an.3) Hnenosere Ha Oauraun
KOMHATET TpAOBa Ja OTroBapaT HA H3HCKBAHUATA
Ha 3aKOHa 33 He3aBHCHMHA (MHAHCOB OJIHT.

(8) fnosa no  pewenue na na OCA om
05.06.2017z) OouTHEAT KOMHUTET u3OUpa OT

¢cBos  cheTaR  [lpemcemaren Ha  OAHTHHS
woMurer, KoliTo TpaGBa mda OIrOBaps Ha
HW3UCKBAHMATE, TOCO4eHH B  3akona 3a

He3aBUCHMHESA (HMHAHCOB O/IHT.

(6) (npedwwna arn4) 0O6mote crbpanne
omobpssa cratyT Ha ONATHAA KOMHTET, B
KOHTO C¢ OTpesieniaT HeroeuTe GYHKUUY, IPaBa U
OTTOBOPHOCTH TIO OTHOIIGHHME Ha (QHHAKCOBHA

TPCINHHA KOHTPOJRH BBETPCITHUS OOHUT,
T4 My C OpraHuTe 3a

\
a?fc umos / Vassil Simov
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Bank’s management bodies.

(7) (former Para 5, supplemented by resolution
of the GMS dated June 5, 2017 and resolution of
the GMS dated 18 May 2021) The Audit
Committee shall prepare an annual report and
shall report to the General Meeting once per
year simultaneously with the approval of the
annual financial statements. The  Audit
Committee shall prepare and submit to the
Commission for Public Oversight over Statutory
Auditors an annual report on its activities under
the form and with the content, required by law.

SECTION VIb
CHIEF RISK OFFICER
(new Section created as per resotution of the GM
dated July 5, 2011 and revoked by resolution of
the GM of the shareholders dated August 25,
2014)

SECTION VII
FUNDS

Funds
Article 51
(1) The Bank shall form a “Reserve Fund”
and other funds provided for by law.

(2) The Banlk shall set apart at least one fifth
(1/5) of its after-tax profit beforc the payment of
dividends for the formation of the “Reserve
Fund”, until the amount in same fund becomes
equal to one point twenty five percent (1.25%) of
the sum of the total balance-sheet assets and the
assumed guarantees and other sureties.

3) In case the amounts in the “Reserve
Fund” exceed ome point twenty five percent
(1.25%) of the sum of the total balance-sheet
assets and the assumed guarantees and other
sureties, the surplus may be used for increase of
the registered capital.

{4) In case the amounts in the “Reserve
Fund” become less than the minimum amount set

in Paragraph (2} of this Article, w1th1n two years;‘[;

L
Hauan Teopaues/ Hmuan Ieopaues L\ )
Tnasen usnwanumenen oupexmop/Chief- EX

ve Oﬁce}’/« 4
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ynpasicHye Ha Baakara.

(7) (mpedwwna anl, domvanena ¢ pewteHue Ha
OCA4 om 05.06.20172, usm. ¢ pewenue na OCA
om 18.05.202]2) OauTHHAT KOMHTET HU3TOTBA
FOAMINEH TOKNIAN ¥ OTUMTA ACHHOCTTA CH Mpen
O6uioTo chLOpaHue BeAHEK MOAMIIHO, 33¢IHO C
NPHEMAHETO HAa [FOAMIIHMA (UHAHCOB OTHET,
OZuTHHAT KOMHTET H3TOTBA W NPSACTABI Ha
Komucmara 3a myOnmued  Hagzop  Hajg
PETHCTPHPAHNTE OJ(MTOPH TOAMIGCH AOKIAZ 23
neliHocTTa ©M B cpokoBere, (opmara u
CHABPIKAHNETO H N0 peda, NPSJaBHACH B
JCHCTBAILIOTO 3aKOHOIATENCTEO.

PA3JIEJ VIo
T'JTABEH JUPEKTOP ,PUCK”
(noe Pazoen no pewenue na OCA om
05.07.20112., ommenen no pewerue na OCA om
25.08.20142.)

PAIJEJ VII
®OHIOBE

Dondoge

Haen 51
(4] Bankara 3agemxuTtento obpasysa dors
“PesepBer”, Kakto ®  ApyrH  (DOHAOBC,
YCTaHOBEHU C JSHCTBAINNHTE HOPMATHEHH AKTORE,

2) 3a obpasypame Ha ¢oHg “Pesepsen”
bankarta otaens waki-manko ¢pua neta (1/5) or
neganbara ciaex obnmaranero # ¢ ABIDKAMMTE
JaHBIM ¥ NPSOY HIMIALIAHCTO HA JAHBHICHTH,
JOKaTO CpeAcTBara BhB (QOHAA AOCTUTHAT €IHO
OAN0 M ABaJeceT M TeT CTOTHH IPOIEHTA
(1.25%) ot cbopa ma OGamancoBata cyMa Ha
AKTHBHTE M TIOETHTC TrapaHUMH u APYTH
obe3ncueHnd.

(3) Korarto cpexcreara ot o “Peseppen”
HaaxpupaaT 1.25% ot cOopa Ha Ganamcosara
CyMa Ha AKTHBHTE M [IOSTHTS TapaHIli W APYyTH
oOesmeuenns, HAABHIIEHHETO MOXES A& CC
H3II0I3BA 33 VBEITHIABAHE HA KATIHTA/IA.

4) Koraro cpencreata Ha donzx “Pesepsen”
COATHAT IO MHHHUMAITHHS Pa3Mep, VCTAHOBEH B
udes (2) ot To3u uneH, Bawkara ¢ arexea ga
}ya{a ZI0 JOCTHTAHES
/B CPOK OT HBE

Bacun Chmde / Vassil Simov
Hsn.oupexnop/ Executive Director
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8 Following a decision by the General
Meeting, the Bank may form other funds. Such
a decision shall specify the sources for raising
amounts for such funds and the manner of
spending fund amounts.

(6) The Bank shall form loan loss reserves
according to criteria determined by the existing
normative acts by setting apart amounts from its
pre-tax profits.

(7)  The Bank shall maintain minimum
liquidity in compliance with the ratios and terms
set by the Bulgarian National Bank,

SECTION Vil
BRANCHES

Status

Article 52
1) The Bank may establish branches in the
manner provided for by the law and these by-
laws,
(2) The branches of the Bank shall not be
legal entities.
(3) The branches shall have the right to their
own bank code and account. They shall prepare
a balance-sheet which shall be included in the
general balance-sheet of the Bank.

Muanagement of a Branch
Article 53
(1) The branch shall be managed by a branch
manager.
(2) The branch manager shall manage the

activity of the branch on behalf and on the
account of the Bank and shall represent the
Bank, within the limits of the management and
representation powers granted to it,

Activity of the Branch
Article 54
The branches shall carry out their activity in the
best interest of the Bank, and in compliance with
the instructions given to them, the law, these by-
laws and the decisions of the Bank’s bodics.

Hman leopgues/ Hnuan I'eopeues
I nagen usnbanmumenen oupexmop/Chief Exem
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TOIHFHH.

(5) Mo peurenne va Obmpore celpanHe
Bankara moxe ga obpasyea u apyru GOHIOBE.
C pemesnmero 3a o0pasyBaHe ce ONpEJENAT
H3TOUHMIUTE 33 HA0upaHe Ha (oHAa H HAHHHTE
33 pa3xoABAHETO MY.

6) Banxatra  ¢dopMmmpa TpOBH3HH 32
TMoKpuBaHe Ha 3arybm  or ofe3ueHKa Ha
GanascoBH SKCTIOZUIIHU no KPUTSPHH
ONpeAcIcHN OT JeHcTBalMuTe HOPMATHEHH
AKTOBE, KarQ 3a LCNTAa 3a/els CPEeACTBAa OT
newanbara cu npey odiiaraHeTo # ¢ JaHbIH.

(7) Banxara TIOATBPKA MHHAMAITHH
IMKBAZHK CPEACTBA B CBHOTHOMICHME M NPH
yenorus, onpenencuu ot Llenrpannara Ganka.

PA3AEJ VIII
KJIOHOBE
Cmamym
Yiten 52
(1 baskara Cb3gaBa CBOM KJIOHOBE IIO
pexna, VCTaHOBSH B S HCTBATIOTO
3AKOHOAATSICTBO H B TO3H YCTAB.
2) Knorosere na Dbamkata He ca
IOPHIHYCCKY JIHIIA.
3) Knonorere HMAT OPaso Ha

caMOCTOsTeNeH OaHKOB KO4 H cMeTka. 1e
H3rOTBAT OanaHc, KOHTO ce BKIIOUBA B o0
Bamanc ua bankara.

Ynpaenenue na kiona
Yaen 53

1 KnonsT ¢¢ pBKOBOIH OT YHOpABHTEI Ha
KJIOH.
(2) VropaButensT Ha  KIOHA  PBKOBOIH

JeHHOCTTa HAa KI0OHA OT MMETO M 34 CMETKA Ha
Baukara ¥ o OpeicTaBbiBa B PAMKHTS Ha
NPEI0CTABEHATS MY VIIPABJICHCKH H
P& ICTABHTS THE ITHJTHOMOULHA,

Hefinocm ra KAoRA
Yaen 54
KnonoeeTe ochbmecTsssaT AeHHOCTTA CH B
uHTEpec HAa BaHkaTa KaTto ce PBKOBOIAT OT
JAgCHHTE HM YKA3AHUS W CIIa3BaT JeHCTBAINOTO
3aKOHOJATEICTRBO, TO3H VCTAB M PEINCHHATA HA
oprasuTe Ha bankara.

PA3
CBBP3AHH C

] Bacu _! vog / Vassil Simov
=y Hsn.aup mop/ Executive Direcior



ACTIVITY OF THE BANK. BANK
SECRETS. DISCLOSURE OF CONFLICT

OF INTEREST
Bank Secrecy
Articie 35
1) The Bank shall keep secret facts and
circumstances concerning the balances and

transactions on accounts and deposits of the
Bank’s customers.

(2) The Bank may disclose information
which is bank secrecy wunder the foregoing
paragraph (1) only to the Central Bank and for
the purposes of and pursuant to the conditions set
forth in the Credit Institutions Act, or with the
consent of the customer or pursuant to a court
ruling, or pursuant to a request by competent
bodies in the cases explicitly set forth in the
Credit Institutions Act or other enforcable law.
3) {amended by resolution of the GM dated
September 16, 2009 and by resolution of the
GMS dated Jure 5,2017)) The Bank employees,
and the members of the Supervisory and the
Management Board, the members of the Aundit
Committee and the Internal Audit Unit, as well
as any other persons working for the Bank, shall
not disclose, and shall not use for their, or for a
member’s of their families’, benefit, any
informaiion which is bank secrecy under
Paragraph (1) of this Article. This prohibition
shall remain wvalid after same persons have
terminated their activities for the Bank.

4) Upon appointment to office, the persons
referred to in the foregoing Paragraph (3) shall
sign an affidavit for non-disclosure of bank
secrecy, as required by the foregoing Paragraph
(3), and for non-disclosure of the Bank’s
commercial secrecy and the information
regarding the structure, activity and profits of the
Bank, as well as information regarding decisions
of the bodies of the Bank and the remunerations
paid.

(5) Paragraphs (3) and (4) of this Article
shall apply also to persons examining or using
bank information or reports under an agreement
with the Bank.

Loan Restrictions

Article 56
(1) (amended by resolution
shareholders dated June 15, 201

Hnuan I'eopaues/ Hnuan Feopetie |
Inagen usnonnumenen Oupexmop/Chigf Executivé
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BAHKOBATA JAEAHOCT. BAHKOBA
TAHHA. PAZKPUBAHFE HA KOH®JHUKT
HA UHTEPECH. AOBEPHTEJTHOCT.

Banxoea maiina
Ynen 55
(1) bBankosa Tafima ca daxtute u
00CTOATENCTRATA, 34CATAINH  HANMMHOCTHTE H
ONepaluHTeE [0 CMETKHTC W RIOTOBETE HAa
KnveHTHTe HA BankaTa.
2) bankata Moxe Jda JaBa CBeEJCHHY,
npeAcTaBIsBpaiy GaHKoBa TaitHa 1mo an.1 camo Ha
llenTpanmuara faHka W 3a LETWTe H Ipu
YCIOBMATA Ha  3akoHA 32 KPefIHTHHTE
HHCTUTYLIMM, KAKTO H CBC CHIVIACHE Ha KIIHCHTA
HIH TIO PEIICHHE Ha CBAA.

3 fusm. no  peuwenue wa OCA  om
16.09.20092. u no pewenue wa OCA om
15.06.20172) Cuoyxutemnure wna Bankara,

4IeHOBETE Ha YmnpapHTedaHus w Haxzopous
¢bBeT, Ha OJUTHAA KoOMUTET W  Ha
CrnennaamsapaHaTa cnyx6a 3a BbTpelleH
OINT, KAaKTO H BCHYKH APYTH JIATA, paborerny 3a
Bankara, He Morar Jja pa3riacdBar, KakTo H jia
MON3BAT 33 JIMYHO IUTH 32 4IEHOBETE Ha
cemelicTROTO HM o0naro/ieTeICTBYBaHe
uH(pOpMAalLNs, [pelcTaBIsBalla OaHkOBa TaitHa
no amunes (1} ot to3m uwnen. Tasm 3abpaHa
BOXH W CTeA KATo JSHHOCTTA HA CHOTBETHHTE
auna B baHkaTa e mpeyctanoseHa.

4 ITpu BCTBHABAHETO CH B AILKHOCT JTHLIATA
00 NPeAXOHATA allFHes HORNMHCBAT ACKIapaimsl
33 crasBaHe Ha OaHKoBaTa TaifiHa, KakToO M 34
Olla3BaHe Ha THProBcKara TaifHa OTHOCHO
CTpyKTypaTa, JdeHiHocTra M nedanbara Ha
Banxara, pemenuaTa Ha  OpraHuTe H
M3MNANEHNTE Bh3HATPAXKICHHES.

(5) Anures (3) u (4) or TO3M wWieH ce
OTHACAT M 34 JHIATa, KOUTO TIO JOrOBOpP ¢
Bbankara npopepsaBaT WIM Mom3Bar Oapkxopa
EHGHOPMAITIA U OTYETH.

Kpeoummnu ozpanuyenun
Hnen 56

H . .
p}@?'@uﬂ 08 / Vassil Simov
' dupextfiop/ Executive Director



decision of the Management Board and
approval of the Supervisory Board (prior to the
transaction) shall be necessary for the Bank to
form exposures to person/s under article 45, (1)
of the Credit Institutions Act.

@ The provisions of Paragraph (1) of this
Article shall not apply in the cases provided for
in the Credit Institutions Act.

3) {famended by resolution of the GM of the
shareholders dated June 15, 2018) The Bank
shall not gramt beneficial terms as defined in
article 43, (4) of the Credit Institutions Act on
exposures o the persons referred to in Paragraph
1 above.

(4) (deleted as per resolution of the GM dated
September 16, 2009)

(5) (deleted as per resolution of the GM dated
September 16, 2009)

(6) (amended by resolution of the GM of the
shareholders dated August 25, 2014) The total
exposure of the Bank to a person referred to in
para. (1) of this article, which does not qualify as
credit institution or investment intermediary,
shall not exceed ten per cent (10%) of the capital
base of the Bank. The total amount of all
exposures of the Bank to persons referred to in
the previous sentence shall not exceed twenty per
cent (20%) of the capital base of the Bank.

) Loans to commercial companies with the
participation of Bank staff shall be extended
pursuant to the general legal procedures,
provided however, that Paragraph (3) of this
Article shall be complied with. In cases these
loans fall under the hypothesis of par. 1 of this
Article, the provisions of par. 1 shall be applied,
unless the Credit Institutions Act provides
otherwise

Disclosing Conflicts of Interest and Ensuring
Fiduciary Character

Article 57

(1) Each administrator of the Bank shall
disclose in writing before the Management
Board any material commercial, financial or
other business inmterest (within the meaning of
art.51 of the Credit Institutions Act) that he or
members of his family have with regard to a
commercial transaction concluded with the
Bank.

2)

@
| aem

taking office, in

Each admi f'istr or shall disclose, upon
‘7Zi]ti ! before the Manag_emeilt/
4

f /7
('\/

Hnuan I'eopzues/ Haufin Teopaues f
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CAMHOAYIIHO pelleHWe Ha YIPABHTEIHHA
CLBET U Cclel HApeaBapuTeiiHe ofcOpeHHe Ha
Hapzopuus ceBet, na Gopmupa eKCHOZHLAH KBM
nuie/a no un.4s, an.l ot 3akoHa 3a KPpeOUTHHTE
HHCTHTYLIHH.

(2) PasnopeaGara Ha ammHes (1) oT TO3M
4JIeH He Ce IPHIAra B NPeABUACHUTE B 3aKoHa 32
KPeIMTHUTE HHCTHTYLAN CIy49aH.

3 fusu. no pewenue nHa OCA om
15.06.20182) Ilo excniozunuuTe KBM IHLIATA 10
an.1 baukara HWe MOXe Ja [penocTaBd
ofiarofieTeICTRAINY YCAOBMA IO CMHCBJa Ha
un45, amd4 or 3akoHa 33 KPEeAMTHHTE
HHCTHTYLIHH.

(4) (amunena no pewenue na OCA om
16.09.2009z)

(5) (sanuwena no pewenwe Ha OCA om
16.09.2009z,)

(6) (uzm. no pewenne wHa OCA om
25.08.20142) Obiara ekcrosunisa Ha bankaTa
KEM NHIe 10 anl, Koero He e KpeguTHa
MHCTHTYLIMS MM UHBECTHIMIOHEH MOCPEAHHUK, HE
MOXe Fa HajJBHIuaBa pecer Ha c¢ro (10%) or
cobcTBenns kanmTan Ha bawpkara, O0mu4ar
pasMep Ha BCHIKH (GOPMHUpaHH eKCTIOZMIMHM Ha
Bankara KeM JALATA TIO UZPEUSHHE THPBO HE
MOXe 7a HAAXEBpIA ArageceT Ha cto (20%) ot
cobcreenus Kanutan Ha bankara.

N Kpeauture Ha TBProBCKU APYIKECTBA, B
KOHMTO Y4YacTBaT CHOy:kHTelH Ha Bamkarta, ce
MpefoCcTaBAT Mo OO ped IpH CHa3BaHe Ha
anvoes (3) oT Tosw wieH. B cmydauTe, Xoratro
Te3W KPSAHTH MOMAJAT B XHIOTS3NTE HA aluHed
(1) 0T TO3W UNeH, TO 3a IIPEeJOCTARAHETO HM Ce
IpHRaraT CLOTBETHO YCJIOBRATA [0 anuHed (1) oT
TO3M YIEH, OCBeH aKo 3aKoHa 33 KpemHTHHTC
MHCTUTYLMH He TIpeJBHEIA APYTO.

Paskpueane Ha KOHPAUKIL A HHIEPECH.

Josepumennocm
Ynen 57
(1) Bceku amvuHucTpatrop B bBamkara ¢
JNBXKEH  Ad  paskpHe  NMCMEHO  Tpen
Yupapurenams ChEET TBPTOBCKHS,

(puHaHCOBAA MMM Jpyr AeToBH KHTepec (1O
cMuchiia Ha un51 or 3akoHa 3a KPeJHUTHHTE
WHCTHTYLMH), KOHTO ToH uMaAM wWisHOBeTE HA
ceMelCTBOTO My HMaT OT CKIIOYBaHETO HAa
TBProBeKa cenka ¢ Bankara,

Beern aaMUHHCTPTOD € JNBXKEH OpH
“AeKIapypa MHCMEHO

: Eéwoe/ Vassil Simov
: op/ Executive Director




Board the names and addresses of parties
economically related to him or to members of his
family and the business interest they might have
with the bank as of the date of the disclosure,
Upen a change in the disclosed circumstances the
administrator shall file a new declaration within 7
days such a change takes effect.

(3) Administrator who has a business interest
(within the meaning of art. 51 of the Credit
Institutions Act) with regard to a certain
commercial transaction concluded with the
Bank, shall in timely manner fully disclose it in
writing before the Management Board and shall
not take part in any negotiations, discussions or
resolutions regarding the transaction, and shall
not influence in any way the other members of
the Board.

(4) Administrators and the other employees of
the Bank shall avoid direct or indirect conflicts
between their personal interest and the interest of
the Bank or its clients and when perfoming their
duties, shall put the interest of the Bank and its
clients above their personal interest.

5 The Bank shall maintain such an
organization so as to ensure that ifs
administrators and the other employees of the
Bank shall not put themselves in a positicn
where their obligations towards a client of the
Bank shall be in conflict with their obligations
towards another client of the Bamk or their
petsonal interest shall be in conflict with their
obligations towards a client of the Bank.

{6) The Bank shall maintain Internal Rules on
Disclosing Conflicts of Interest and Ensuring
Fiduciary Character.

SECTION X
ANNUAL CLOSING AND DISTRIBUTION
OF PROFIT AND LOSSES

Documents Related to the Annual Closing
Article 58
(1) The fiscal year and the year of operations
of the Bank shall coincide with the calendar year.
{2) Before March 31 of each vyear, the
Management Board shall prepare thg annual
financial statements for the past galepdar ypap
and annual report on the

Hanwan I'eopzues/ Hauan Ieopzpes
I racen usneanumenen Oupexmop/

npes;,  YOpaBUTEeIHHS CBBET HMEHATa M
agpecHTe HAa HKOHOMHHYECKH CEBP3AHHTE C HETO
WIH ¢ YWIEHOBE HA CeMeHCTBOTO My JHLA H 34
JIGNOBMTE KMHTEPCH, KOHTO Te uMar ¢ Oankara
KbM MOMEHT& Ha IOJABAHEeTO HA JeKJIApailHATa.
ITpu mpoMsHa Ha AEKIApHpaHuTe 00CTOATENCTRA
aAMHCTPATOPST MOJ3Ba HOBA AeKiapauus B 7-
JHEBEH CPOK OT HACTERIIRAHE HA IIPOMAHATA.

(3) ApaMubucTparop, KoHTO WMa JQIOBH
uHTepecd (Mo cMHchIa Ha w51 or 3akoHa 3a
KpeAMTHHTE HMHCTHTYLHHM) OT CKIFOYBAHETO HA
JageHa cAenka ¢ baHKaTa, CBOEBPEMEHHO U
IBAHO M paskpuea  OHCMEHO  npel
YupapuTeaHus ChBET M HE YYacTBa HHTO B
[IPETOBOPUTE, HUTO B 00CHKIAHETO H B3EMAHETO
HA PELLeHHA 34 CKIIOYUBAHETO HA CISJIKA B Te3H
Cllydan, KAKIO H He OKa3Ba BIUAHUE BBPXY
ocraHanure wienose Ha CbBBeTHTE TpH
B3EMAaHETO HA PEellleHHs B Te3H CIIy4au,

(4) AAMHUHHCTPATOPUTE K IPYTHUTE CITYKHTENH
Ha BaHkaTa M30srBar Ipeku WM KOCBEHH
KOHQIMETH MEXKAY CBOS MHTCPEC M MHTEpEca Ha
bankaTta unW Ha HeliHM KIMEHTH # IpH
H3NBIHEHHE HAa 3aJBJDKSHHMATA CH  [OCTaBAT
uHTepecuTe Ha BaukaTa W Ha HeliHUTe KIMEHTH
HaJl CBOUTE COOCTBEHH HHTEPeCH.

(5) DbBankara cb3gapa  OpraHMzalMA  Ha
IefHOCTTa €M, KOATO He [O3BONABA HAa
AJAMHHHCTPATOPHTE H JPYTUTE CILYKUTENH Ha
BankaTa Ja ce MOCTaBAT B NOJNOKEHHE, TPH
KOETO TOeXHHTE 38JBJDKCHHS KBM KIHEHT Ha
BaukaTa BIH3aT B KOH(IMKT ChC 3aABIDKEHHITA
UM KBM JIpYI KIHEHT Ha BaHkKarTa WIH TeXHU
coOCTBEHH WHTEPECH BIM3AT B KOH(NIMKT ChC
3aIBILKCHUSITA WM KBM KIWCHT Ha Bankara.

(6) bankaTa mpreMa paRHNa, ¢ KOUTO YPEKA
pesa 3a paskpuBaHe Ha KOH(IMKT HA UHTEPSCH 1
OCHTYPSBAaHE Ha JOBEPHUTEITHOCT.

PA3JET X
T'OJUIIHO OPHKJIIOYBAHE 1
PA3NPEJEJSIHE HA IIEYAJTBATA |
3ATYBUTE

Hoxymenmu na 200nunomoe npuKroysane
Ynen 58

1) OnepatrBHata W (QHHAHCOBATA TOAMHA
na bankara chbRIIALA C© KaneHAapHaTa FogHHa.
(2) /Mo 31 mapr Bedka roaHa Y paBUTEIHHAT
¢hBET CLCTABA 3d HATEKNaTa KafeHaapHa ToguHa
@ﬁgﬁﬁm (unancoB oT4YSY; WIIHUA J[OKITajq
éﬁﬁocwa H OT4E [IPaBICHUETO Ha

T—"\

acun Clhos / Vassil Simov
fiﬁn Qupewpiop/ Executive Director
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management of the Bank, prepared in accordance
with the requirements of the existing legislation.

Audit of the Annual Financial Statemenits
Article 59

(1) {amended by resolution of the GM dated
September 16, 2009) The anmual financial
statements of the Bank, as well as the
supervisory reports as determined by the Central
Bank, are subject to independent financial audit
and shall be examined and certified by a
specialized audit company which is a registered
auditor as per the Independent Financial Audit
Act and shall be appointed by the General
Meeting upon recommendation of the Audit
Committee. The Bank shall coordinate in
advance its choice of an auditor with the Central
Bank.
(2) Persons having material interest, other
than the interest of a depositor, in the Bank, or
employees and representatives of the Bank, shall
not be appointed for auditors nor shall participate
in the audit of the Bank.
3) In the event the General Meeting has not
appointed auditors in a timely fashion, they shall
be appointed by the court, based on request of the
Management Board or the Supervisory Board
or any shareholder or shareholders of the Bank.

C)] The appointed auditors shall carry out
the audit and shall provide the required by law
reports, conclusions, opinions, etc. as to whether
the Bank’s property and financial position, and
its financial results have been truly presented, as
well as on other issues pursuant to the provisions
of the applicable laws.

5 famended by resolution of the GMS dated
June 5,2017) A copy of the audit report shall be
presented to the Management Board and the
Internal Audit Unit of the Bank. The results of
the audit shall also be reported by the auditors in
a separate report for supervisory purposes,
prepared in compliance with the requirements of
the Central Bank. This report is presented to the
Central Bank also.

(6) (new, created as per resolution of the GM
dated September 16, 2009) The specialized audit
company reports to the Audit Committee on the
main issues related to the performance of the
audit while paying attention to the internal
control systems of the Bank in relation with the
financial accountirg. '
Hauan I'eopeues/ H)"ma(; Teapzues (
Thasen uzmonnumenen dupexmop/Chicf Executétn\ S
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Bauxara, CBIAACHO KHBUCKBAHUATE  HA
JelicTBAIIOTO 3aKOHOJATEACTRO.
IIpoeepra na 00UUIKOMO RPUKTIOHGAE
Yaen 59

(1) (uzm. no pewenue wna OCA om
16.09.20092) ToguuHuaT (UHAHCOR OTHET HA
BaukaTa, KakTo ¥ HAO30PHUTE  OTYETH,
ompeaenenn oT Llentpannata ©Oawka, ce

NpOBEPSBaT U 3ABePABAT OT CHELHANM3HPAHO
OJIMTOPCKO MPEANPUATHE, KOETO € PerHcTpHpaH
OOMTOP ChrmacHo 3akoHA 33 He3aBHCHMEA
dwumadcor oguT M ce H3dupa or Ofwmoro
chOpaHHe BB3 OCHOBAa Ha Ipelopeka Ha
Opumraust  xomuTer. Bankara chriacysa
npeagaputento ¢ lleaTpaniara 6anxa nibopa Ha
OJTHTOP.

) He worar na OGwsgar m3bupanu 3a
OMITOPM WIH Ja Y9acTRaT B OAUTa Ha Bankara
NUIEA, KOUTO HWMAaT MaTepHalHH UHTEpecH B
BauraTa, pa3iHyHH OT Te3H HA BIOKHUTENY, HIH
€A CAY>KUTENH WIH NpeAcTaBuTeny Ha bankara.
3 Koraro Oo6more cnOpasHe He ¢
HA3HAYHIIO ONWTOPH B ONpPEiENeHus CPoK, Te ce
HA3HAYaBaT OT Cchiga 1o wmonbda Ha
VYupaeputennuss cbBer Win Ha Hagsopaus
CLBET WM Ha KOHWTO M Ja e axklMoHep Ha
bBankara.
(4) W36panure OIHTOPH W3BBPLIBAT
[NPOBEPKAaTa W MNpeacTaBAT  IPelBHASHUTE B
3aKOHA JOKNAAM, 3aKMIQUCHUL, MHCHHMA H JIp.
OTHOCHO  /IOCTOBEPHOTO  TIpeACTaBiHe  Ha
HMYIUECTBEHOTO ¥ (PMHAHCOBO CHCTOAHHME Ha
barkaTta # [ony4eHHA MHAHCOB pe3yATar,
KaKTO ¥ OTHOCHO JpyrH OOCTOSTENCTBa,
OIIpeJieTieHHd B TIPUIIOKUMUTE 3aKOHH.
(5) (usm. no pewenue na OCA om 05.06.2017z)
ExseMIusip OT OJHTOPCKHS HOKTAL ce TIpefiaBa
Ha YnpaeuTeaHHs CLEET H
CnennanmsupanaTa cayxda 3a BbLTpemieH
ogut Ha Bankarta. PesyntaTure oT U3BBpLISHATS
IpoBepKa OOWTOPUTE OTPAa3fiBAT M B OTACICH
AOOKNE] 33 HAL3OPHH LENH, H3COTBEH CIOpPE]
W3McKkBaHMATa Ha [leHTpanHara DaHka, KATO TO3H
HOKNaA ce peAasa Ha LlenTpansaTa 6anka.
(6) (rosa no peuierue na OCA om 16.09.2009z.)
CrenuanusupaHoTO OAHTOPCKO MpPeldNpHATHE
Joknagea Ha OIUTHHA KOMMTET 10 OCHOBHHTO
BBIPOCH, CBBLP33HW ¢ H3NBAHCHUCTO HA OfNTA,
Karo OOphIla BHHMAHHE HA CHCTEMMTE 33
AT BbB BPb3Ka C

hun Cgloe/ Vassil Simov
.?'upex op/ Executive Director



N (former (6}, amended by resolution of the
GM dated September 16, 2009 and by resolution
of the GMS dated June 5,2017) The
Management Board shall present to the
Supervisory Board the annual financial
statements, the auditors’ report on the financial
statements and the annual management report
of the Bank, as well as a proposal for distribution
of profits. Before accepting formally these
documents, the Supervisory Board shall hear or
take the written opinion of the Intermal Aundit
Unit and the Audit Commitéee.

(8) (former (7)) After the audit and approval
of the documents referred to in the foregoing
paragraph (6), the Supervisory Board shall
convene the General Meeting and submit the
documents to the General Meeting for approval.

&) (former(8), amended by resolution of the
GM dated September 16, 2009) The annual
financial statements and the annual management
report approved by the General Meeting shall be
published within the terms provided by law in
the Commercial Register, or otherwise as
required by the current legislation.

Disclosure Of Regulated Information
{amended by resolution of the GM dated
September 16, 2009)

Article 60
(1} The Bank shall disclose to the public its
annual and interim quarter financial statements
with the content and within the terms set forth in
the POSA. The Bank shall disclose the regulated
information simultaneously to the FSC and the
public in form, with the content and under the
terms and conditions set forth in the POSA and
the applicable regulations. The Bank shall also
disclose to the FSC and the public any other
information required by the applicable

legislation.

(2) (deleted as per resolution of the GM dated
September 16, 2009)

(3) (deleted as per resolution of the GM dated
September 16, 2009)

Distribution of Profits and Losses
Article 61

(1) The balance-sheet profit

distributed based on a decision of

Meeting and in compliance with

shall

(7) (npeduming an.6, u3M. N0 pemieHiue Hd
QCA om 16.09.20092, u no pewenue na OCA om
05.06.20172) Cnea nmocTeieane Ha AOKIAAA HA
OJUTOPUTE, YHPABHTENIHHMAT ChBET IIPEICTABSA
Ha HamopHuS cbBeT rOjMiIHYA (JMHAHCOB
OTYeT, OJAMTOPCKHA JOKIAZ OT TPOREPKATA MYy H
orTueTa 3a JeliHocTra Ha bBaHKaTa, KakTo H
IIPEUIOKEHHE 33 pasnpefelieHre Ha neuaibara.
Tlpequ jga ce npousHece MO Te3W JOKYMEHTH
Hagzopunsi chbBeT 3a0b/DKHUTENIHO H3CIYIUBA
HAH  B3¢Ma  [IHCMEHOTO  CTAHOBHINE  HA
Cnenpaamsupanata cayx6a 3a BBIpemen
oaMT ¥ Ha OAHTHU KOMHTET.

8 (npedwuna an.7) Chen mnpoeepkata H
000PARAHETO HA JIOKYMCHTHTE 110 IIpeAX0aHaTa
anuded HagzopHHAT chBeT MpUeMa PelleHHE 33
CBHKBaHe Ha pefgoeHo (Q0mo enbGpanme u ™o
BHaca 33 npueMane ot (6moeTo crdpanne.

) (npeduuna arn.8, M. RO pewtenue HNa
0CA om 16.09.2009z) llpueture ot O8moTo
cn0panune ToquImed QUHAHCOB OTYET H FOARIICH
noxnan 3a  pgeHHocTTAa  ¢e  NMyONHKYBAaT B
3aKOHOYCTAHOBEHUTE CPOKOBE Upe3 00ABRABAHETO
UM B ThpProBeKHsS PErHCTBP WK 110 APYT HAYHH
CBTMACHO  M3UCKBAHMATA Ha JelcTBaLIoTO
3aKOHOJIATENCTRO,

3advadiceRNe 3G PASKPHGAHE HA PEYAUPAHA
uHopmayun
(uzm. no pewenue na OCA om 16.09.20092.)
Ynen 60
(1) Bankarta pa3kpHBa MyOIHUHO TOJUIIHM U
TpUMECEeYHH (HPMHAHCOBH OTHSTH 34 AeHHOoCTTa CH
ChC CBALPIKAHUETO W B cpokoreTe 110 JIITIIIK.
banxara paskpusa perynupaHata MHGOpMALIHS
eaHoBpeMenHo Ha K@H w Ha obwiecTBenocTTa
BEE (OpMa, CbC CHLAGPKAHWE, KAKTO W TPH
YCHOBMA, HAYHHH H ped, npeasugcend B 3K
M aKTOBeTe II0 MpHnaraHcTo My. bBaHkata
npenoctass Ha KOH u ofmecTrenocTta 1 gpyra
HHbOpMAaIH, CBIVIACHO M3UCKBAHMNTA HA
JEeHCTBAIOTO 3aKOHOAATENCTRO.

(2) (Gamuuena no pewenue wa OCA om
16.09.2009z.)
(3} (zamunwena no pewenue na OCA om
16.09.2009z,)

Paznpedensne na nevanbu u 3azybu
Unen 61
Banancopara neuan®

@ ___

€ pasipepens oo
€ B CBOTBCTCTBUC
KOHOAATCJCTRO.

jm 06/ Vassil Simov
dipexpmop/ Executive Director



and the law.

2) Based on resolution of the General
Meeting the Bank shall contribute amounts from
the profit to the “Reserve Fund” and other funds.
The Bank shall also form specific provisions for
loan impairment as required by the law.

Dividends

Article 62
€)] The amount of dividends, if any, shall be
set by decision of the General Meeting.
) The Bank shall pay out dividents or
distribute capital only after the funds necessary
for the Reserve Fund are set aside and after
meeting all other requirements provided by the
legislation.,

(3) The Bank is obliged to procure the
payment of the voted dividends within three (3)
months of the date of the Gemeral Meeting.
Payment of deividends shall be made through
wire transfer with the assistance of the Central
Depository. The expenses for payment of
dividend shall be borne by the Bank.

4) Dividends that have not been demanded
within 5 years as of the date the payment has
been due and payable shall remain in favor of the
Bank and shall be atiributed to the Reserve Fund.

SECTION XI
REORGANIZATION, DISSOLUTION AND
LIQUIDATION

Reorganization
Article 63
1 The Bank may be reorganized according
to the procedure of Chapter 16 of the
Commercial Act and in compliance with the
requirements of the POSA and the ordinances for
its implementation.

(2)  The resolution for reorganization of the
Bank shall be taken by the General Meeting
with majority of three-fourths (34) of the
represented Shares.

(3) The resolutjon
Bank shall be accom

pr reorganization of the
ished with prior appr

Hruan Feopeues/ Hauap I'eopeues
TIhasen uswoanumenen Pupexmop/Chief Exe;

(2) [lo pemenue Ha O0moTo cebpanue or
meyanbara ce MPABAT OTYUCICHUA HA CPeICTRA 32
doun “Pesepper” u 3a apyrm dodaose. 3a
MOKpHBAaHE Ha pucka oT 3aryon bankara
dbopmMupa ¥ CICIH(HIHN pe3cpBH (IIPOBH3HH) B
CHOTRETCTBHE ¢ JISHCTRAINOTO 3aKOHOAATEICTEO.

Hueudenmu
Unen 62
(1) PazmMepeT Ha JUBHACHTUTE c€ ONPenesst
¢ pemenne Ha O0moTo enbpanne.
2) Bankata Moxke Ja B304 JIUBHIICHTH
OT TIegandara WiH Ja H3BRPRIBA paslpeeneHHe
H&Z KaluTal c¢aMo clefl Karto ca 3a4eleHH
HeobxonuMHTe cpelcTia 2a ¢oun ,,PesepeeH” u
Clel CIIa3BaHe Ha BCHUKY ADYrY W3NCKBAHMA ,

MpeBMAEHH B 3aKOH HI¥  TOA3AKOHOBH
HOpaMaTHBHH AKTORE.
(3) Dbauxkara e [goEKHA a2  OCHTYpH

H3UTALIAHETO Ha TVIACYBAHUS AUBHUJACHT B 3-
MecedeH CpOK OT TNpoBcxkfaHero Ha (Q6moTto
chipanune. lsnnamasero Ha JUBHISHTA ce
M3BBpIIBA O OAHKOB IIBT ChC CHACHCTBHETO Ha
IlenTpanHna  gemoswrap.  Pasxoaute  Io
H3MUIAUlAHE Ha JUBKJEHTA C4 33 CMETKa Ha
bankara.

{4) Henorspcenure B OQITOAMINIEH  CPOK
JIHBHJICHTH, CYWTAHO OT JeHd, B KOHTO
B3CMAHETO € CTaHamo H3MCKYEeMO, OCTABaT B
nonsa Ha BaHkaTa W ce OTHacAT BbE (OHI
“PezepBen”

PA3JEJ XI
TIPEOBPA3YBAHE, IPEKPATSABAHE H
JKBI AN

Ilpeobpasyeare
Ynen 63

{1) Baurara moxe Jia ce npeodpazyea (apes
CAKRaHE, BIWBAHE, PA3AENAHE, OTACIIHE U APYTH
dopMu Ha TipecdpasyRaHe) [0 pela Ha IfaBa
IECTHANECETA OT THPrOBCKMS 3aKOH M IIPH
craspaHe  miuckeammsTa Ha  3[IIIK n
TOA33KOHOBHTE  HOPMATYBHH  aKTOBe  TI0
HETOBOTO IIPUIIAraHe.

2) Peusennero 3a npeobpasyeane ce npuema
or O6moro chGpaHue ¢ MHO3HHCTBO OT 3/4 oT
MIPeACTABEHUTE aKLHH.

3

[TpecbpazyBaneTto

JApyKecTBOTO CE




of the Central Bank and the FSC.

Dissolution
Article 64

1) The Bank shall be dissolved:

1. upon resolution of the General Meeting;

2. in case it is declared in bankruptcy;

3. by court order in the cases provided for by law;

4. wpon withdrawal of the license and in other
cases provided for by the Credit Institutions Act.

Liguidation
Article 65

After dissolution under par. 1, 3 and 4 of Art. 64,
the Bank shall be liquidated in the manner
provided for by law.

SECTION XII
CONCLUDING PROVISIONS

Applicable Law
Article 66

(1) For all cases not provided for by these by-
laws the laws of the Republic of Bulgaria shail
apply.
(2) In case of discrepancy between the by-laws
and the current legislation, the latter shall be
applied and the by-laws shall not be amended
unless explicitly required by law.

Governing Language
Article 67
In case of any discrepancy between the original
texts of these by-laws written in Bulgarian and in
English, the Bulgarian original text shall govern.

§1. These by—laws are approved by the General
Meeting of the Shareholders of the Bulgarian-
American Credit Bank held on January 16, 2006
in the city of Sofia and revokes in full the Bank’s
by-laws approved on December 22, 1994 and
amendments to it. These By-laws A :

Huwan leopzues/ Havan Teopaues
I'nagen usmonnumenen dupermop/Chief

LenTpansara Ganka 1 KOH.

Iipexpamagane
Ynen 64

(1) Banxara ce npekpaTssa:

1. no pewenwe sa O6moTo cHOpaHHe;

2. npr obaBsBaHeTo H B HEChCTOATEIHOCT,

3. ¢ pewieHKe Ha CbAA B MPSABMACHATE OT 3aKOHA
cIyvan;

4. Ipu OTHEMaHE Ha AMIECH3A H B JIPYTH CNyUaH,
OpeBHASHH B 3akoHa 33 KPSIUTHHTE
HHCTHTYLIHH.

Jureuoauus
Umnen 635

Cnepn mpexpatseare Ha BaHkaTa B chiysante 1o
T.1,3 u 4 Ha 4neH 64 ce HIBLPIIRA THKBU/IALEA

no  pela, ycTaHOBeH B felfcTBamioro
38KOHO/IaTEe/ICTBO.

PA3ZJEJ XIT
JAKJNHOUYUTEIHH PAIINOPEABH
Hpuaoxcumo npago
Ynen 66
{1) 3a BCHUKH CcIyd9aH, KOUTO HE ¢4 YPEIEHH B
TO3M yCTaB, ce Ipunara JeHcTBYBAIIOTO

3axoHogaTencTeo B Peny6nuka bonrapns.

(2) B cmyyali Ha HECBOTBETCTBHE MEK/LY
pazmopen0u Ha YeraBa M HA HOPMAaTHBEH aKT,
OpHNara ce NocAefHuAaT, 0e3 na e HeoOXOmHMO
H3MEHEHHE B Y CTaBa, OCBEH aK0 TOBA H3PHYHO
He ¢€ NPEIBIKAA OT HOPMATHRHHA 4KT.

ITpuopumemen esux

Yaen 67
B CITydJaif Hd  [OPOTHEOpEYHe  MEXY
OpPWMIMHANHHTE TEKCTOBE HA TO3H  YCTaB,

HamucaHy Ha OBJIrapckH M Ha aurnuiicKH e3uK,
TIPHOPHTET HMA OBATAPCKUAT TEKCT.

§1. Tosn Yeras ¢ opuer na OGmoTo cuipanne
Ha akndoHepuTe Ha {bIrapo-aMepHKaHCKa
Kpenutra 6anxka” AJl, mpoeenero Ha 16.01.2006
r. B rp. Coua U OTMeHs M3UNI0 pasnopeaCuTe
or Ha 22.12.1995r.c
OhTHEHNS KbM HETO.

: moa / Vassil Simov
fizn. dupekmop/ Executive Director



by resolution of the General Meeting held on
April 18, 2007, resolution of the General
Meeting held on April 22, 2008, resolution of the
General Meeting held on  April 29, 2009,
resolution of the General Meeting held on
September 16, 2009, resolution of the General
Meeting held on July 5, 2011, on October 20,
2011 after the finalization of the capital increase
pursuant to the resolution of the General Meeting
dated July 5, 2011, by resolution of the General
Meeting dated March 7, 2012, by resolution of
the General Meeting dated August 25, 2014, by
resolution of the General Meeting dated June 5,
2017, by resolution of the General Meeting dated
June 15,2018 and by resolution of the General
Meeting dated 18 May 2021.

§2. All resolutions which according to the current
internal procedures of the Bank have been taken
unanimously by the Board of Directors after the
registration of these By-laws in the Commercial
register shall be taken by the Management
Board with simple majority (except for the cases
when the law requires a unanimous vote) and
shall be approved by the Supervisory Board.

Havan lNeopzues/ Hnuajf Teopeues
I'nasen usrennumenen oupexmop/Chief

Tosn YeTae € H3MeHeH 1o peurenus Ha O0moTo
copbpanme, npoeegern Ha 18.04.2007r., na
22.04.2008r. Ha 29.04.2009r., Ha 16.09.2009r.,
wa 05.067.2011r.,, ma 20.10.2011r. crneqg
OPHKTIOYBAHE HA YBEIHISHHETO Ha KAIMTANIA B3
ocHOBa Ha TipyeToTo Ha 05.07.2011r. penienue
ua O6moTo celipanue, mo pemenne Ha Ob6LIoTO
cefpanue, TpoeeaeHo Ha 07.03.2012r, no
pemnenue Ha QOworo crbpanue, NpoBEAEHC HA
25.08.2014r., no pemenue va ObmoTto crdpanue,
npoeeaeHo Ha 05.06.2017r, mo pewenue Ha
QbwoTto cpdpanue, npoeeseHo Ha 15.06.2018r. n
no pewende Ha O0woTo ceBpasue, MpoBeIeHO
Ha 18.05.2021.

§2. BcuukM  pemeHHd, KOMTO  CBIJIACHO
AeHcTRAIMTE BBHTPEIIHRE MpaBHiIa HAa BaHKAaTa
ce OpHeMar ¢ eIUHOAYLIWe Ka 4YNeHOBE Ha
CnBeTa Ha JNUPEKTOPHTE, <N¢j| BIHCBAHETO HA
TO3H YCTAR B THPIOBCKHI DPETUCTRP IUE <€
B3EMAT TIO PelleHHe Ha YIPaBHUTEIHHA CBBET C
0OUKHOBEHO MHO3MHCTBO (C M3KIIOUEHHE Ha
CIy4anTe, B KOUTO 3aKOHA H3HCKBA €AUHOMYLIHE)
H ce o00psBar oT HagzopHus cbBeT.

Bacun Cuntos / Vassil Simov
Hsn.oupexniop/ Executive Director





