




























*EVQEGSPSKÑE�IR�QY]�TSGEW�TEPEFVEW���'EQMPS�8SVVIW�7IVRE� ��

�
�'
%
8
3
6
7
)
�7
'
7
��*
SX
SG
ST
ME
V�
WM
R�
EY
XS
VM
^E
GM
×R
�I
W�
YR
�H
IP
MX
S�

*%61%'303+±%�+)2)6%0

�
0EW�TVMQIVEW�TEPEFVEWi

w5YMÍVEWI�S�RS��WMR�XIVETÍYXMGE�RS�LE]�QIHMGMREx�

:EPHIGEWEW

)P�RÞQIVS�HI�QSHEPMHEHIW� XIVETÍYXMGEW� IW� EWSQFVSWS�� IRXVI� PEW�QÅW�
GSRSGMHEW�I\MWXIR�PE�GMVYKÑE��PE�TWMGSXIVETME��PE���WMSXIVETME��PE�EGYTYR�
XYVE��PE�VEHMSXIVETME��PE�VMWSXIVETME��PE�QYWMGSXIVETME��PE�QEKRSXIVETME��PE�
FEVVSXIVETME��'EHE�HÑE�WI�GSRSGIR�QÅW�]�QÅW�QSHEPMHEHIW�XIVETÍYXMGEW��
TIVS� PE� JEVQEGSPSKÑE� IW� PE�QSHEPMHEH� XIVETÍYXMGE�QÅW�YXMPM^EHE� IR� PE�
TVÅGXMGE�QÍHMGE�]�PE�TVIJIVMHE�TSV�PSW�LYQERSW�

*EVQEGSPSKÑE�IW�PE�GMIRGME�UYI�IWXYHME�IP�YWS�]�IP�EFYWS�HI�WYWXER�
GMEW�I\×KIREW��UYI�PPEQEQSW�JÅVQEGSW��IR�PE�TVIZIRGM×R���IP�HMEKR×WXMGS�
]�PE�XIVETÍYXMGE�HI�PEW�IRJIVQIHEHIW�

*ÅVQEGS�IW�YRE�WYWXERGME�GSR�EGXMZMHEH�FMSP×KMGE�VIEP�HIQSWXVEFPI��
7I�HIRSQMRE�HVSKE�S�QIHMGEQIRXS�GYERHS�WI�YWE�IR�QIHMGMRE�

0E�JEVQEGSPSKÑE�XMIRI�ZEVMEFPIW��I\MWXI�PE�JEVQEGSPSKÑE�EPSTÅXMGE�UYI�
IW�PE�QÅW�YWEHE�IR�IP�QYRHS�SGGMHIRXEP�]�E�PE�GYEP�RSW�ZEQSW�E�VIJIVMV�IR�
IWXI�PMFVS��PE�JEVQEGSPSKÑE�LSQISTÅXMGE��PE���XSXIVETME��PE�EVSQEXIVETME�
]�SXVEW�XIVETMEW�UYI�IWXÅR�FEWEHEW�IR�IP�YWS�HI�YRE�Y�SXVE�QERIVE�HI�
WYWXERGMEW�I\XIVREW�EP�GYIVTS��I\×KIREW
�

'YERHS�YRE�WYWXERGME�RS�XMIRI�EGXMZMHEH�FMSP×KMGE�HIQSWXVEFPI�TIVS�
WI�YWE�GSQS�XIVETME�TEVE�UYI�INIV^E�IJIGXSW�TWMGSP×KMGSW�WI�HIRSQMRE�
TPEGIFS�

8SHS�JÅVQEGS�EHIQÅW�HI�WY�IJIGXS�VIEP�XIRHVÅ�YR�IJIGXS�TWMGSP×KMGS��
IW�IWXI�GEWS�WI�HIRSQMRE�IJIGXS�TPEGIFS�
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)P�IJIGXS�TPEGIFS�HI�YR�JÅVQEGS�TYIHI�EJIGXEVWI�TSV�QYGLSW�JEG�
XSVIW��IP�WEFSV�HIP�QIHMGEQIRXS��IP�JEFVMGERXI��IP�GSPSV��IP�TVIGMS��TIVS�
IWTIGMEPQIRXI�TSV�PE�VIPEGM×R�LYQERE�UYI�I\MWXE�IRXVI�UYMIR�VIGSQMIRHE�
IP�QIHMGEQIRXS�]�UYMIR�PS�VIGMFI�

)\MWXIR�QÞPXMTPIW�JSVQEW�HI�HIRSQMREV�]�HI�GPEWMJMGEV�PSW�JÅVQEGSW�

%�� 4SV�IP�RSQFVI
7I�VIGSRSGIR�XVIW�XMTSW�HI�RSQFVIW�TEVE�YR�JÅVQEGS�

P�)P�RSQFVI�UYÑQMGS��UYI�GSVVIWTSRHI�E�PEW�RSVQEW�YRMZIVWEPIW�
HI�PE�UYÑQMGE�

P�0E�HIRSQMREGM×R�GSQÞR�MRXIVREGMSREP��('-
�IW�YR�RSQFVI�
QÅW�GSVXS�]�WIRGMPPS��EWMKREHS�TSV�IP�HIWGYFVMHSV�HI�PE�WYWXERGME�
HI�EGYIVHS�E�EPKYRSW�IWXÅRHEVIW�HIJMRMHSW�TSV�PE�3VKERM^EGM×R�
1YRHMEP�HI�PE�7EPYH��)W�YR�RSQFVI�YRMZIVWEP�]�GSVVIWTSRHI�E�
PS�UYI�LEWXE�LEGI�QY]�TSGS�WI�HIRSQMREFE�RSQFVI�KIRÍVMGS��
0EW� RSVQEW� HI� JSVQYPEGM×R� QYGLEW� ZIGIW� I\MKIR� UYI� IP�
QÍHMGS�VIGIXI�WSPS�YXMPM^ERHS� PE�('-�]�TSV� IWE� VE^×R�QYGLSW��
PEFSVEXSVMSW�JEVQEGÍYXMGSW�GSQIVGMEPM^ER�PSW�TVSHYGXSW�WSPS�GSR�
IWXE�HIRSQMREGM×R��wKIRÍVMGSWx
�

P�4IVS� IP� JEFVMGERXI� HI� YR� JÅVQEGS� TYIHI� HIGMHMV� ZIRHIV� WY�
TVSHYGXS�GSR�RSQFVI�GSQIVGMEP�S�QEVGE�VIKMWXVEHE��'SR�IWXS�
TIVQMXI�MHIRXMJMGEV�WY�TVSHYGXS�ERXI�PSW�GSQTIXMHSVIW��ERXI�PSW�
QÍHMGSW�]�ERXI� PSW�YWYEVMSW�IR�KIRIVEP��9R�RSQFVI�GSQIVGMEP�
WSPS�TYIHI�WIV�YXMPM^EHS�TSV�WY�TVSTMIXEVMS�]�WI�MHIRXMJMGE�GSR�IP�
WÑQFSPS���

)NIQTPSW�

2SQFVI�UYÑQMGS��

QSRSLMHVEXS�LMHVSGPSVEHS�HI�
ÅGMHS���GMGPSTVSTMP���JPYSV����
�HMLMHVS���S\S������TMTIVE^MRMP
�
UYMRSPMRS�GEVF×RMGS�

('-� 'MTVSJPS\EGMRE

2SQFVIW�GSQIVGMEPIW�
'MTVS�
'MQS\IR�
'MPE\SR�

2SQFVI�UYÑQMGS ÅGMHS�EGIXMP�WEPMGÑPMGS

('-� %WTMVMRE

2SQFVIW�GSQIVGMEPIW��
%WTMVMRE�HI�&E]IV�
%WE[MR�
6LSREP�
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&�� 4SV�WY�GSQIVGMEPM^EGM×R
4EVE�PE�GSQIVGMEPM^EGM×R��PSW�JÅVQEGSW�WSR�GPEWM��GEHSW�IR�XVIW�KVYTSW�

1IHMGEQIRXSW�HI�ZIRXE�PMFVI

8EQFMÍR�HIRSQMREHSW�QIHMGEQIRXSW�TSTYPEVIW�S�HI�ZIRXE�IR�IP�QSW�
XVEHSV��IR�MRKPÍW�38'��WMKRM��GE�SZIV�XLI�GSYRXIV
�

7SR�EUYIPPSW�UYI�LER�HIQSWXVEHS�XIRIV�QY]�FENS�VMIWKS�TEVE�PE�GS�
QYRMHEH�]�WI�EGITXE�UYI�PEW�TIVWSREW�PSW�TYIHER�YWEV�WMR�VIGSQIRHEGM×R�
QÍHMGE��)R�XSHSW�PSW�TEÑWIW�HIP�QYRHS�PSW�JÅVQEGSW�HI��EYXSQIHMGEGM×R�
WYTIVER�IP���	�HI�PEW�ZIRXEW�HI�YRE�JEVQEGME��

0E�TVMRGMTEP�GEVEGXIVÑWXMGE�UYI�HIFIR�XIRIV�IWXSW�QIHMGEQIRXSW�IW�
PE�HI�XIRIV�TSGSW�IJIGXSW�MRHIWIEFPIW�]�TSGS�VMIWKS�HI�XS\MGMHEH��EYRUYI�
SFZMEQIRXI�I\MWXIR�TIVWSREW�QY]�WIRWMFPIW�E�EPKYREW�HI�IWXEW�HVSKEW�
]�TYIHIR�XIRIV�VIEGGMSRIW�KVEZIW��TIVS�IR�KIRIVEP�WI�GSRWMHIVE�UYI�IP�
VMIWKS�IW�QÑRMQS�

'SQIVGMEPQIRXI�IWXSW�QIHMGEQIRXSW�TYIHIR�XIRIV�TYFPMGMHEH�EFMIVXE�
HMVMKMHE�E�XSHS�XMTS�HI�TÞFPMGS��TVIRWE��VEHMS��XIPIZMWM×R��ZEPPEW��IXG�
�

7SR�INIQTPSW�HI�QIHMGEQIRXSW�HI�ZIRXE�PMFVI�PSW�ERXMKVMTEPIW��PSW�
EREPKÍWMGSW�GSQYRIW��EPKYRSW�ERXMÅGMHSW�]�QYGLEW�HVSKEW�QÅW�

1IHMGEQIRXSW�HI�ZIRXE�GSR�VIGIXE�QÍHMGE

(IRSQMREHSW�XEQFMÍR�HVSKEW�HI�TVIWGVMTGM×R�S�QIHMGEQIRXSW�ÍXMGSW�
7SR�QIHMGEQIRXSW�UYI� PEW�TIVWSREW�RS�HIFIVÑER�YWEV�WMR� VIGS�

QIRHEGM×R�QÍHMGE��%YRUYI�PE�JEVQEGME�RS�XIRKE�PE�SFPMKEXSVMIHEH�HI�
I\MKMV�PE�TVIWIRGME�HI�YRE�VIGIXE�S�J×VQYPE�QÍHMGE��WM�WI�VIUYMIVI�UYI�
PE�JEVQEGME�IWXÍ�WIKYVE�HI�UYI�IP�TVSHYGXS�LE�WMHS�VIGSQIRHEHS�TSV�
YR�QÍHMGS��

4SV�INIQTPS��E�YR�TEGMIRXI�LMTIVXIRWS�WI�PI�VIGIX×�IREPETVMP�TEVE�IP�
GSRXVSP�HI�WY�IRJIVQIHEH��PE�JEVQEGME�E�TEVXMV�HI�IWE�JIGLE�TYIHI�ZIRHIVPI�
IP�IREPETVMP�E�IWI�GPMIRXI��EYRUYI�RS�QYIWXVI�PE�VIGIXE�JÑWMGE��]E�WI�EWYQI�
UYI�IW�YR�TVSHYGXS�VIGSQIRHEHS�TSV�IP�QÍHMGS��3FZMEQIRXI��GSR�YRE�
TSPÑXMGE�HI�WIVZMGMS�EP�GPMIRXI�EHIGYEHE��IWE�JEVQEGME�ERXIW�HI�ZIRHIV�
IP�IREPETVMP�HIFIVÑE� MRHEKEV� WSFVI�IJIGXSW� MRHIWIEFPIW��HI�WIV�TSWMFPI�
LEGIV�YRE�XSQE�HI�PE�TVIWM×R�EVXIVMEP�TEVE�GSR��VQEV�UYI�PE�XIVETME�IWXÅ�
WMIRHS�IJIGXMZE��]�HI�XSHEW�QERIVEW�VIGSQIRHEV�EP�TEGMIRXI�GSRXVSPIW�
TIVM×HMGSW�GSR�WY�QÍHMGS�

%WÑ�TYIHIR�QIRGMSREVWI�QYGLSW�INIQTPSW�QÅW�WSFVI�HVSKEW�HI�ZIRXE�
GSR�VIGIXE�QÍHMGE�GY]S�YWS�GV×RMGS�JEGMPMXE�PE�HMWTIRWEGM×R��ERXMGSRZYP�
WMZSW��ERXMHMEFÍXMGSW��ERXMEVXVÑXMGSW��ERXMEWQÅXMGSW��IXG�

)WXI�XMTS�HI�QIHMGEQIRXSW�RS�TYIHI�XIRIV�TYFPMGMHEH�EFMIVXE��7×PS�
WI�EGITXE�TYFPMGMHEH�HMVMKMHE�E�TVSJIWMSREPIW�HI�PE�WEPYH�
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1IHMGEQIRXSW�HI�ZIRXE�GSR�IWXVMGXE�VIGIXE�QÍHMGE�

%UYÑ�TSHVÑEQSW�XIRIV�XVIW�WYFKVYTSW�

��� 1IHMGEQIRXSW�UYI�GSVVIWTSRHIR�E�YRE�RSVQE�REGMSREP��IW�HIGMV��
IP�1MRMWXIVMS�HI�4VSXIGGM×R�7SGMEP�PEW�HIRSQMQE�w(VSKEW�HI�GSRXVSP�
IWTIGMEPx��HVSKEW�UYI�TYIHIR�GEYWEV�JEVQEGSHITIRHIRGME�GSQS�PE�
QSV��RE��IP� JIRSFEVFMXEP��IP�HME^ITEQ�]� PEW�ERJIXEQMREW��]�EPKYREW�
HVSKEW�UYI�WI�WYTSRI�TYIHIR�MRHYGMV�IP�EFSVXS��GSQS�PE�S\MXSGMRE�]�IP�
QMWSTVSWXSP��)WXEW�ÞPXMQEW�WSR�HI�GSRXVSP�IWTIGMEP�TSVUYI�IR�'SPSQFME�
IP�EFSVXS�IWXÅ�GSRXVSPEHS�TSV�0I]�

� 4SV�HMWTSWMGMSRIW�PIKEPIW�PSW�IQTEUYIW�HI�IWXEW�HVSKEW�HIFIR�XIRIV�
YRE�JVERNE�QSVEHE�UYI�TIVQMXE�MHIRXM��GEV�UYI�WSR�HVSKEW�HI�GSRXVSP�
IWTIGMEP�

1IHMGEQIRXSW�HI�ZIRXE�FENS�IWXVMGXE�VIGIXE�QÍHMGE��

�S�HVSKEW�HI�GSRXVSP�IWTIGMEP


+VYTS�� 2EVG×XMGSW�IWXYTIJEGMIRXIW�
1SVJMRE������������
'SGEÑRE

+VYTS�� 8VERUYMPM^ERXIW�FEVFMXÞVMGSW
*IRSFEVFMXEP
8MSTIRXEP

+VYTS�� )WXMQYPERXIW�ERSVI\MERXIW
%QJIXEQMREW�����
6MXEPMRE

+VYTS�� 8VERUYMPM^ERXIW�FIR^SHMEGITÑRMGSW
(MEGITEQ���
*PYRMXVE^ITEQ

+VYTS�� 3\MX×GMGSW�MRHYGXSVIW�HI�EFSVXS
3\MXSGMRE�������������
)VKSRSZMRE

��� )P�WIKYRHS�KVYTS�HI�HVSKEW�UYI�WSPS�WI�TYIHI�ZIRHIV�GSR�IWXVMGXE�
VIGIXE�QÍHMGE�IW�HI�XMTS�VIKMSREP��)R�EPKYRSW�HITEVXEQIRXSW�HI�
'SPSQFME�WI�MRGPY]IR�GSQS�HVSKEW�HI�ZIRXE�GSR�IWXVMGXE�VIGIXE�E�
SXVSW�TWMGSJÅVQEGSW�GSQS�PSW�ERXMHITVIWMZSW�]�EPKYRSW�ERXMTWMG×�
XMGSW��)R�IP�(MWXVMXS�'ETMXEP��IP�GSRGINS�QYRMGMTEP�HIXIVQMR×�UYI�PE�
ZIRXE�HI�ERXMFM×XMGSW�WSPS�TYIHI�LEGIVWI�GSR�PE�TVIWIRGME�JÑWMGE�HI�
YRE�VIGIXE�UYI�HIFI�WIV�VIXIRMHE�TSV�PE�JEVQEGME�VIWTIGXMZE��4IVS�IWXE�
IW�YRE�RSVQE�HI�ETPMGEGM×R�WSPS�IR�&SKSXÅ�HIWHI�QEV^S�HI������

��� ,E]�YR�XIVGIV�KVYTS�HI�HVSKEW�UYI�PEW�HVSKYIVÑEW�WSPS�HIWTEGLER�

GSR�IWXVMGXE�VIGIXE��7SR�QIHMGEQIRXSW�GY]S�YWS�GSRPPIZE�EPKÞR�
VMIWKS�QY]�KVERHI�]�UYI�TEVE�TVSXIKIV� EP� GSRWYQMHSV� IP�QMWQS�
PEFSVEXSVMS�JEFVMGERXI�WSPMGMXE�UYI�WI�I\MNE� PE�VIGIXE��)P�GEWS�QÅW�
GSRSGMHS�IW�IP�YWS�HI�HIVMZEHSW�HI�PE�ZMXEQMRE�%��6SEGGYXER�
�IR�
IP�XVEXEQMIRXS�HIP�EGRÍ��­WXSW�RS�WI�HIFIR�ZIRHIV�WM�IP�GPMIRXI�RS�
TVIWIRXE�PE�GIVXM��GEGM×R�QÍHMGE�HI�UYI�TYIHI�YWEVPS�]�IR�IP�GEWS�HI�
PEW�QYNIVIW�EHIQÅW�HIFIR�GSQTVSQIXIVWI�E�RS�UYIHEV�IQFEVE^E�
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HEW��TYIW�IP�YWS�HI�IWXEW�HVSKEW�GEYWEVÅ�KVERHIW�HEÕSW�EP�IQFVM×R��
%PKS�WMQMPEV�SGYVVI�GSR�PE�XEPMHSQMHE��HVSKE�UYI�JYI�VIWTSRWEFPI�HI�
KVERHIW�HEÕSW�E�IQFVMSRIW�]�JIXSW�IR�PSW�EÕSW����]����]�UYI�LS]�IR�
HÑE�WI�YWE�HI�QERIVE�QY]�VIWXVMRKMHE�IR�IP�XVEXEQMIRXS�HI�PE�PITVE�
]�HI�EPKYREW�EVXVMXMW�

'�� 4SV�WY�MRZSPYGVEQMIRXS
7I�GSRSGIR�GSQS�HVSKEW�HI�FENS�MRZSPYGVEQMIRXS��38<
�EUYIPPEW�UYI�E�
TIWEV�HI�WIV�HI�ZIRXE�GSR�VIGIXE�QÍHMGE�WY�YWS�RS�MQTPMGE�QYGLSW�VMIWKSW��
INIQTPSW��YR�ERXMR��EQEXSVMS��YR�ERXMEPÍVKMGS��YR�ERXMYPGIVSWS��IXG�

7I� GSRWMHIVER�HI� EPXS� MRZSPYGVEQMIRXS� EUYIPPEW�HVSKEW� GY]S�YWS�

VIUYMIVI�YRE�KVER�NYWXM��GEGM×R�QÍHMGE��TSV�INIQTPS��YR�ERHMEFÍXMGS��YR�

ERXMLMTIVXIRWMZS��YR�ERXMGSEKYPERXI��IXG�

(�� 4SV�PE�MQTSVXERGME�IR�PE�TVIWGVMTGM×R

%UYÑ�XIRIQSW�XVIW�XMTSW�HI�JÅVQEGSW�

1IHMGEQIRXSW�WMRXSQÅXMGSW�

7SR�EUYIPPSW�UYI�WI�VIGIXER�TEVE�GEPQEV�S�EPMZMEV�PSW�WÑRXSQEW�HI�YRE�

IRJIVQIHEH��TSV�INIQTPS�EREPKÍWMGSW��ERXMKVMTEPIW��IXG�

1IHMGEQIRXSW�GEYWEPIW�

7SR�EUYIPPSW�UYI�HMWQMRY]IR� PE� GEYWE�HIP� TVSFPIQE�]� IZMXER�UYI� WI�

TVSHY^GER�WÑRXSQEW�]�GSQTPMGEGMSRIW��TIVS�RS�GYVER�PE�IRJIVQIHEH��4SV�

INIQTPS��ERXMLMTIVXIRWMZSW��ERXMHMEFÍXMGSW��FVSRGSHMPEXEHSVIW��IXG�

1IHMGEQIRXSW�GYVEXMZSW�

7SR�EUYIPPSW�UYI�IPMQMRER�PE�IRJIVQIHEH��EUYÑ�WI�IRGYIRXVER�IWTIGMEP�

QIRXI�ERXMFEGXIVMERSW��ERXMQMG×XMGSW�]�ERXMTEVEWMXEVMSW�

)�� 4SV�GEVEGXIVÑWXMGEW�WSGMEPIW

(IWHI�LEGI�ZEVMSW�EÕSW�PE�3VKERM^EGM×R�1YRHMEP�HI�PE�7EPYH�GSR�FEWI�IR�

GVMXIVMSW�JEVQEGSP×KMGSW��ITMHIQMSP×KMGSW�]�IGSR×QMGSW��IWXEFPIGM×�YRE�

PMWXE�HI�QIHMGEQIRXSW�UYI�HIRSQMR×�QIHMGEQIRXSW�IWIRGMEPIW�

)WXSW�QIHMGEQIRXSW�WSR�PE�FEWI�HI�PEW�PMWXEW�HI�QIHMGEQIRXSW�FÅ�

WMGSW�UYI�SJVIGIR�XSHSW�PSW�WMWXIQEW�HI�WIKYVMHEH�WSGMEP�IR�IP�QYRHS�]�

UYI�IR�'SPSQFME�WI�WYQMRMWXVER�QIHMERXI�IP�4PER�3FPMKEXSVMS�HI�7EPYH�

�437
�TSV�PEW�)47��0SW�QIHMGEQIRXSW�IWIRGMEPIW�IR�'SPSQFME�WI�MHIR�

XM��GER�GSR�YRE�JVERNE�ZIVHI�IR�PE�GENE�

)W�MQTSVXERXI�EGPEVEV�UYI�PS�UYI�IW�IWIRGMEP�IW�IP�TVMRGMTMS�EGXMZS��

PS�GYEP�WMKRM��GE�UYI�YR�QIHMGEQIRXS�IWIRGMEP�TYIHI�IRGSRXVEVWI�GSQIV�

GMEPQIRXI�GSR��RSQFVI�HI�QEVGE�S�GSR�('-��KIRÍVMGS
�



�� ������0EW�TVMQIVEW�TEPEFVEW

*�� 4SV�PSW�JEFVMGERXIW

)\MWXIR�HSW�XMTSW�HI�JEFVMGERXIW�HI�QIHMGEQIRXSW��PSW�UYI�MRZIWXMKER�]�

HIWEVVSPPER�RYIZSW�TVSHYGXSW��TVSHYGXSW�UYI�WSR�PPEQEHSW�RSZIHSWSW��

SVMKMREPIW�S�MRRSZEHSVIW�]�WSPS�WI�ZIRHIR�GSR�RSQFVI�HI�QEVGE��]�PSW�

PEFSVEXSVMSW�UYI�VITPMGER� PSW�TVSHYGXSW�HIWEVVSPPEHSW�TSV�SXVSW��IWXSW�

TVSHYGXSW��GSTMEW�� WSR� PPEQEHSW� TVSHYGXSW� KIRÍVMGSW� �RS�GSRJYRHMV�

GSR�RSQFVI�KIRÍVMGS
�]�WI�ZIRHIR�GSR�YR�RSQFVI�HI�QEVGE�S�GSR�('-��

)WXS�IWXÅ�GSRXVSPEHS�TSV�SVKERMWQSW�IWXEXEPIW��*(%�IR�)WXEHSW�9RMHSW��

-2:-1%�IR�'SPSQFME
�]�WSPS�WI�TIVQMXI�LEGIV�GSTMEW�HI�YR�TVSHYGXS�

GYERHS�LER�XVERWGYVVMHS�EPKYRSW�EÕSW�HI�VIWIVZE�HI�TEXIRXI�

2S�WI�HIFI�GSRJYRHMV�YRE�GSTME�PIKEP�HI�YR�QIHMGEQIRXS�GSR�PSW�

QIHMGEQIRXSW� JEPWMc�GEHSW�� EHYPXIVEHSW� S� ZYPKEVQIRXI� HIRSQMREHSW�

uTMVEXEWv��UYI�GSRWXMXY]IR�YR�KVEZI�VMIWKS�TEVE�PE�WEPYH�

£=�H×RHI�IWXÅ�PE�MRJSVQEGM×R�WSFVI�PSW�JÅVQEGSW#
)\MWXIR�ZEVMEW�JYIRXIW�HI� MRJSVQEGM×R�WSFVI�PSW�JÅVQEGSW��Sc�GMEPIW�]�

GSQIVGMEPIW�

7SR�JYIRXIW�Sc�GMEPIW�EUYIPPEW�UYI�HIWGVMFIR�E�PSW�JÅVQEGSW�TSV�WYW�

('-�]�WMR�WIWKSW�GSQIVGMEPIW��WI�HIRSQMRER�JEVQEGSTIEW��PE�QÅW�JEQSWE�

IW�PE�JEVQEGSTIE�HI�PSW�)WXEHSW�9RMHSW��974��TSV�WY�WMKPE�IR�MRKPÍW
��

I\MWXI�PE�FVMXÅRMGE��&4
�]�YREW�HSW�S�XVIW�QÅW�IR�IP�QYRHS�

7SR�JYIRXIW�GSQIVGMEPIW�S�HMGGMSREVMSW�JEVQEGÍYXMGSW�TSTYPEVQIRXI�

HIRSQMREHSW�ZEHIQIGYQW��IR�'SPSQFME�I\MWXIR�IP�401�]�IP�46��IRXVI�

PSW�QÅW�MQTSVXERXIW�

0SW�XI\XSW�HI�JEVQEGSPSKÑE�HIWGVMFIR�PSW�JÅVQEGSW�HIWHI�IP�TYRXS�

HI�ZMWXE�HI�WY�YWS�IR�PE�QIHMGMRE��WYW�IJIGXSW�WSFVI�PE�c�WMSTEXSPSKÑE�]�

WYW�GSQTPMGEGMSRIW��)P�XI\XS�HI�JEVQEGSPSKÑE�QÅW�JEQSWS�IW�w0EW�FEWIW�

JEVQEGSP×KMGEW�HI�PE�XIVETÍYXMGEx�HI�+SSHQER�
�+MPQER��TIVS�I\MWXIR�

QMPIW�HI�FYIRSW�XI\XSW�HI�JEVQEGSPSKÑE�
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-RZIWXMKEGM×R�JEVQEGSP×KMGE

0E�IJIGXMZMHEH�XIVETÍYXMGE�HI�YR�JÅVQEGS�HITIRHI�HIP�TVMRGMTMS�EGXMZS�
]�HI�JEGXSVIW�TWMGSP×KMGSW��IJIGXS�VIEP�]�IJIGXS�TPEGIFS��

8SHS�JÅVQEGS�XMIRI�IR�QE]SV�S�QIRSV�KVEHS�YR�IJIGXS�KIRIVEHS�TSV�
JEGXSVIW�HIP�IRXSVRS�VIPEGMSREHSW�GSR�WY�VIGSQIRHEGM×R��IQTEXÑE�GSR�
IP�QÍHMGS�� WEFSV��GSPSV�� XEQEÕS��HSPSV�� GSWXS�� JEFVMGERXI�� WEXMWJEGGM×R�
TSV�PE�EXIRGM×R��IXG��

7I�WEFI�TSV�INIQTPS�UYI�XMIRIR�QE]SV�IJIGXS�TPEGIFS�PEW�XEFPIXEW�
VSNEW�]�HI�KVER�XEQEÕS��PSW�NEVEFIW�EQEVKSW�]�PEW�MR]IGGMSRIW�HSPSVSWEW��
)W�VIGSRSGMHS�UYI�IR�KIRIVEP�INIVGI�YR�IJIGXS�TWMGSP×KMGS�TSWMXMZS�YXM�
PM^EV�YR�QIHMGEQIRXS�HI�YR�KVER�JEFVMGERXI���7M�IW�&E]IV��IW�FYIRS�
�S�
UYI�PEW�TIVWSREW�TMIRWIR�UYI�YR�QIHMGEQIRXS�QÅW�GEVS�IW�QINSV�

4IVS� IP� IJIGXS� VIEP� XEQFMÍR� TYIHI� WIV�QSHM��GEHS�TSV�HMJIVIRXIW�
JEGXSVIW�UYI�TYIHIR�VITVIWIRXEV�IVVSVIW�S�WIWKSW�IR�IP�VIWYPXEHS���REP�]�
UYI�HIFIR�WIV�GSRXVSPEHSW�IR�PE�MRZIWXMKEGM×R��4SV�INIQTPS�PE�JEVQEGS�
GMRÍXMGE�]�PE�JEVQEGSHMREQME�TYIHIR�EPXIVEVWI�TSV�HMIXEW�Y�LSVEVMSW�HI�
EPMQIRXEGM×R��TSV�PE�EGXMZMHEH�JÑWMGE�]�PSW�LÅFMXSW�HIP�GSRWYQMHSV��TSV�
GSRXEQMRERXIW�EQFMIRXEPIW�S�TSV�XVEWXSVRSW���WMSP×KMGSW��FMSUYÑQMGSW��
MRQYRSP×KMGSW�S�TEXSP×KMGSW�HIP�WYNIXS�MRZIWXMKEHS��

)W�HIGMV�� EGXÞER�QYGLEW�ZEVMEFPIW� WSFVI� IP� IJIGXS� XIVETÍYXMGS� ]�
TSV�PS�XERXS��PE�ÞRMGE�JSVQE�HI�MRZIWXMKEV�PE�IJIGXMZMHEH�HIP�JÅVQEGS�IW�
WMKYMIRHS�HI�QERIVE�IWXVMGXE�HMWIÕSW�ITMHIQMSP×KMGSW�UYI�GSR�VIWTIXS�
E�PEW�RSVQEW�ÍXMGEW�HI�MRZIWXMKEGM×R��(IGPEVEGM×R�HI�,IPWMROM
�TIVQMXER�
QMRMQM^EV�IVVSVIW�]�WIWKSW�KIRIVEHSW�XERXS�TSV�IP�IJIGXS�VIEP�GSQS�TSV�
IP�IJIGXS�TPEGIFS��

)XETEW�HI�PE�MRZIWXMKEGM×R�HI�YR�JÅVQEGS
)P�SVHIR�IWXVMGXS�HI�YRE�MRZIWXMKEGM×R�JEVQEGSP×KMGE�WI�VIWYQI�IR�IP�
GYEHVS�HI�PE�WMKYMIRXI�TÅKMRE��

0E�MRZIWXMKEGM×R�WYVKI�HI�YRE�SFWIVZEGM×R�UYI�PPIZE�E�PE�FÞWUYIHE�HI�
YR�TVMRGMTMS�EGXMZS�UYI�HIFI�WIV�IZEPYEHS�IR�HMJIVIRXIW�IWTIGMIW�ERMQEPIW��
)WXE�IZEPYEGM×R�ERMQEP�HIFI�WIKYMV�YR�HMWIÕS�ITMHIQMSP×KMGS��HIFIR�WIV�
KVYTSW�LSQSKÍRISW��WIPIGGMSREHSW�EP�E^EV�]�HI�QERIVE�GMIKE��%HIQÅW�WI�
HIFIR�WIKYMV�RSVQEW�HI�ÍXMGE�HI�MRZIWXMKEGM×R�ERMQEP�]�IP�WIKYMQMIRXS�HIFI�
LEGIVWI�TSV�YR�TIVMSHS�EHIGYEHS�HI�XEP�QERIVE�UYI�WI�SFXIRKE�MRJSVQEGM×R�
WSFVI�PE�WIKYVMHEH�HIP�TVSHYGXS��)R�TVSQIHMS�PE�IZEPYEGM×R�HIP�TVMRGMTMS�
EGXMZS�MR�ZMXVS�]�IR�IWTIGMIW�ERMQEPIW�HYVE�IRXVI�YRS�]�XVIW�EÕSW�
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8IVQMREHE�PE�IXETE�TVIGPÑRMGE��PSW�VIWYPXEHSW�HI�MRZIWXMKEGM×R�HIFIR�
WIV�IZEPYEHSW�TSV�IRXIW�IWXEXEPIW�UYI�EYXSVM^EVÅR�PE�MRZIWXMKEGM×R�IR�LY�
QERSW��IR�'SPSQFME�IP�-RZMQE��-RWXMXYXS�HI�:MKMPERGME�HI�1IHMGEQIRXSW�]�
%PMQIRXSW
��IR�)WXEHSW�9RMHSW��PE�*(%��*SSH�ERH�(VYKW�%HQMRMWXVEXMSR
��
)WXE�IZEPYEGM×R�IR�TVSQIHMS�HYVE�YR�EÕS�]�TIVQMXI�TEWEV�E�PE�IXETE�GPÑRMGE�
TEVE�VIEPM^EV�PEW�XVIW�JEWIW�GPÅWMGEW�HI�PE�MRZIWXMKEGM×R�JEVQEGSP×KMGE��

*EWI� ��� GSR�ZSPYRXEVMSW� WERSW� WI� FYWGE� IZEPYEV� JEVQEGSGMRÍXMGE�
�EFWSVGM×R��HMWXVMFYGM×R��I\GVIGM×R��FMSXVERWJSVQEGM×R��EPQEGIREQMIRXS
��
EPKYRSW�IJIGXSW�FMSP×KMGSW�]�SFZMEQIRXI�WIKYVMHEH�

*EWI����WI�MRZIWXMKE�IP�QIHMGEQIRXS�IR�IRJIVQSW��WERSW���IW�HIGMV��
IRJIVQSW�UYI�ÞRMGEQIRXI�TEHIGIR�PE�IRJIVQIHEH�IR�IWXYHMS��)WXE�JEWI�
TIVQMXI�IZEPYEV�WM�IP�JÅVQEGS�IW�IJIGXMZS��I��GEGME
�]�WM�XMIRI�ZIRXENEW�
ERXI�PSW�JÅVQEGSW�]E�I\MWXIRXIW��I��GMIRGME
�

*EWI����PE�MRZIWXMKEGM×R�WI�I\XMIRHI�E�XSHS�XMTS�HI�WYNIXS�GSR�PE�IR�
JIVQIHEH��)R�IWXE�JEWI�YWYEPQIRXI�PE�MRZIWXMKEGM×R�WI�VIEPM^E�IR�ZEVMSW�
GIRXVSW�]�TSV�IPPS�WSR�HIRSQMREHSW�IWXYHMSW�QYPXMGÍRXVMGSW��7I�IZEPÞE�
HI�RYIZS�I��GEGME�]�I��GMIRGME��TIVS�WSFVI�XSHS�WIKYVMHEH�

9RE�ZI^�INIGYXEHEW�IWXEW�XVIW�JEWIW�HI�PE�IXETE�GPÑRMGE�� PEW� MRZIW�
XMKEGMSRIW�WSR�IZEPYEHEW�TSV� PSW�SVKERMWQSW�HI�GSRXVSP�]�WI�EYXSVM^E�
PE� GSQIVGMEPM^EGM×R�HIP� TVSHYGXS�S� IXETE�HI�QIVGEHIS��(YVERXI� IWXE�
IXETE�HI�QIVGEHIS�WI�GSRWIVZEVÅ�PE�PPEQEHE�ZMKMPERGME�JEVQEGSP×KMGE��
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HIRSQMREGM×R� HIVMZEHE� HIP� GSRGITXS� HI�ZMKMPERGME� ITMHIQMSP×KMGE���
UYI�GSRWMWXI�IR�ZMKMPEV�PE�ETEVMGM×R�HI�RYIZSW�IJIGXSW�HIWIEFPIW�I�MR�
HIWIEFPIW��

)R� EPKYREW� SGEWMSRIW�� TSV� PE� TVMSVMHEH� HIP�YWS� HIP� JÅVQEGS�� WI�
EYXSVM^E�IP�YWS�EQTPMS�TSV�JYIVE�HI�MRZIWXMKEGM×R�ERXIW�HI�JSVQEPM^EV�
PE�WIKYRHE�IZEPYEGM×R�KYFIVREQIRXEP��)WXS�WI�LE�ZMWXS�IWTIGMEPQIRXI�
IR�GEWSW�HI�RYIZSW�QIHMGEQIRXSW�TEVE�XVEXEQMIRXS�HI�GÅRGIV�S�TEVE�IP�
GSRXVSP�HIP�WMHE�

)W�MQTSVXERXI�HIWXEGEV��GSQS�TYIHI�ZIVWI�IR�IP�GYEHVS��UYI�HIWHI�
PE�IXETE�TVIGPÑRMGE�PSW�MRZIWXMKEHSVIW�HIFIR�QERXIRIV�YRE�IWXVIGLE�ZM�
KMPERGME�HI�PE�XS\MGMHEH�EKYHE�]�GV×RMGE�EWÑ�GSQS�HI�PSW�IJIGXSW�WSFVI�
TSFPEGMSRIW�IWTIGMEPIW�GSQS�RMÕSW��ERGMERSW�]�QYNIVIW�IQFEVE^EHEW�

4EVE�GEHE�IXETE�HI�PEW�QIRGMSREHEW�WI�HIFI�HIWEVVSPPEV�YR�HMWIÕS�
ITMHIQMSP×KMGS�EHIGYEHS�UYI�TIVQMXE�HEV�GSR��EFMPMHEH�E�PSW�VIWYPXEHSW�

6IGSPIGGM×R�HI�GEWSW
y� 7SR�IWXYHMSW�UYI�TIVQMXIR�VIGSKIV�MRJSVQEGM×R�WSFVI�YR�IJIGXS�
HIXIVQMREHS�HI�YR�JÅVQEGS�
y� )W� PE� VIPEGM×R� WMQTPI� S� TSVQIRSVM^EHE� HI� PEW� GEVEGXIVÑWXMGEW�
MRXIVIWERXIW�SFWIVZEHEW�GSR�IP�YWS�HI�YR�JÅVQEGS�IR� PSW�GEWSW�
HI�YRE� IRJIVQIHEH� S� WMXYEGM×R� IR�YRE� TSFPEGM×R� WIPIGGMSREHE�
EVFMXVEVMEQIRXI��
y� 0E�QE]SVÑE�HI�PEW�ZIGIW�IW�YRE�GEWYÑWXMGE�TIVWSREP��MRWXMXYGMSREP�
S�VIKMSREP�
y�9WYEPQIRXI�RS�WI�GSQTEVE�REHE��WSPS�WI�MRJSVQE�
y� )P�ZEPSV�GSQS�IZMHIRGME�GMIRXÑJMGE�IW�TSFVI�TIVS�TYIHI�WIV�YRE�
SFWIVZEGM×R�UYI�HÍ�SVMKIR�EP� HMWIÕS�HI�YRE� MRZIWXMKEGM×R�QÅW�
GSRGPY]IRXI�

)NIQTPS�

)\MWXIR� MRUYMIXYHIW�EGIVGE�HI� PE�TSWMFMPMHEH�HI�UYI� PEW�TIVWSREW�UYI�
YXMPM^ER� JIRMPTVSTERSPEQMRE� �*4%
� XIRKER�QE]SV� VMIWKS� HI� LEGIV� YR�
EGGMHIRXI�GIVIFVSZEWGYPEV��%':
��)WXI�IWXYHMS�VIZMW×�������LMWXSVMEW�
GPÑRMGEW�HI�GEWSW�HI�%':�IR�XVIW�LSWTMXEPIW�HI�'EPM�IR�FYWGE�HI�EPKYRE�
IZMHIRGME�HI�IWXE�LMT×XIWMW��0SW�VIWYPXEHSW�JYIVSR�

4EGMIRXIW�GSR�%':�]�ERXIGIHIRXI�HI�YWS�HI�*4%

,SWTMXEP�� ���

,SWTMXEP�� ���

,SWTMXEP�� ���

8SXEP ���

� � � �
*YIRXI��%VGLMZSW�HI�,MWXSVMEW�'PÑRMGEW
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)WXSW�VIWYPXEHSW�RS�TIVQMXIR�SFXIRIV�RMRKYRE�GSRGPYWM×R�HMJIVIRXI�
E�PE�HI�HIGMV�UYI�IW�JVIGYIRXI�IRGSRXVEV�TEGMIRXIW�GSR�%':�UYI�LE]ER�
YXMPM^EHS�*4%��TIVS�RS�LE]�EWTIGXSW�GSQTEVEXMZSW�HI�MQTSVXERGME��0E�
IZMHIRGME�UYI�WI�SJVIGI�IW�QY]�TSFVI�TIVS�TYIHI�WIV�TYRXS�HI�TEVXMHE�
TEVE�HMWIÕEV�IWXYHMSW�UYI�TIVQMXER�IZEPYEV�PE�VIPEGM×R�

)WXYHMSW�HI�TVIZEPIRGME�S�XVERWZIVWEPIW
y� %REPM^ER� HEXSW� IR� YR� QSQIRXS� HIXIVQMREHS�� )P� TIVMSHS� HI�
IWXYHMS��TSV�PS�XERXS��IW�QY]�FVIZI�

y� 7I�XSQE�YRE�TSFPEGM×R�GSR�IP�TVSFPIQE�]�WI�PI�MRZIWXMKE�WM�LE�
GSRWYQMHS�S�RS�IP�QIHMGEQIRXS�

y� 7I� TPERIER� TEVE� VIWTSRHIV� £'YÅP� IW� PE� WMXYEGM×R� IR� IWXI�
QSQIRXS#

y� 'SRGIHIR� YRE� PMKIVE� IZMHIRGME� GMIRXÑJMGE� UYI� KIRIVE� YRE�
LMTSXÍWMW�TEVE�SXVSW�HMWIÕSW�ITMHIQMSP×KMGSW�

7M�XIRIQSW�PE�MRUYMIXYH�HI�UYI�*4%�TYIHI�WIV�GEYWE�HI�%':��£GYÅP�IW�PE�
TVIZEPIRGME�HIP�TVSFPIQE�IR�IWXI�QSQIRXS#�7I�FYWGE�YRE�TSFPEGM×R�GSR�
IP�TVSFPIQE�IR�IWXI�QSQIRXS�]�WI�PI�MRZIWXMKE�WM�LE�I\MWXMHS�GSRWYQS�
HIP�JÅVQEGS�

0SW�VIWYPXEHSW�WIVÅR�HI�IWXI�XMTS�

'EWSW�HI�%':�IR�IP�,SWTMXEP�9RS���)RIVS�����

7EPE *4% 2S��*4% 8SXEP

,SQFVIW ��� �� ���

1YNIVIW ��� �� ���

8SXEP ��� ��� ���

0EW�GSRGPYWMSRIW�WM�TIVQMXIR�QINSVIW�SVMIRXEGMSRIW��TSV�INIQTPS��VE^×R�
LSQFVIW�QYNIVIW�]�TVIZEPIRGME��HEXSW�UYI�WIVÅR�QY]�ZEPMSWSW�TEVE�GEP�
GYPEV�YRE�QYIWXVE�EHIGYEHE�TEVE�YR�IWXYHMS�I\TIVMQIRXEP�
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)WXYHMSW�HI�'EWSW�]�'SRXVSPIW
7SR�IWTIGMEPQIRXI�ÞXMPIW�TEVE� GSVVIPEGMSREV� IJIGXSW� MRHIWIEFPIW�]� WI�
LER�LIGLS�QÞPXMTPIW� MRZIWXMKEGMSRIW� HI� IWXI� XMTS�IR� PE�LMWXSVME�HI� PE�
JEVQEGSPSKÑE��

4SV�INIQTPS��IP�LEPPE^KS�HI�UYI�PE�GMQIXMHMRE�TSHÑE�GEYWEV�KMRIGS�
QEWXME�JYI�GSR��VQEHS�HI�IWXE�QERIVE��WI�XSQEVSR�LSQFVIW�GSR�KMRIGS�
QEWXME��GEWSW
�]�YR�KVYTS�WMQMPEV�HI�GSRXVSPIW�]�WI�QMHM×�IP�ERXIGIHIRXI�
HI�GSRWYQS�TVIZMS�HI�GMQIXMHMRE�

)R�IP�GEWS�HI�PE�*4%�]�WY�VIPEGM×R�GSR�%':��PEW�TVMQIVEW�IZMHIRGMEW�
XEQFMÍR�WYVKMIVSR�HI�IWXYHMSW�HI�GEWSW�]�GSRXVSPIW�

y� £)W�QÅW�JVIGYIRXI�IRGSRXVEV�GSRWYQS�HI�*4%�IRXVI�PSW�TEGMIRXIW�
GSR�%':�UYI�IRXVI�TIVWSREW�UYI�RS�XMIRIR�%':#

y� 7I�VIUYMIVI�QIHMV� PE�TVIWIRGME�HI� GSRWYQS�HI�*4%�IR�EQFSW�
KVYTSW�

y� 7I�TEVXI�HI�PE�WIPIGGM×R�HI�YR�KVYTS�HI�IRJIVQSW��GEWSW
�]�YR�
KVYTS�HI�WERSW��GSRXVSPIW
�]�IP�ERÅPMWMW�ZE�LEGME�IP�TEWEHS�TEVE�
ZIVMJMGEV�IP�ERXIGIHIRXI�HI�GSRWYQS�HI�*4%�IR�GEHE�KVYTS�

y� 0SW�KVYTSW�HIFIR�WIV�PS�QÅW�LSQSKÍRISW�TSWMFPIW��0S�MHIEP�IW�
UYI�PE�ÞRMGE�HMJIVIRGME�WIE�IP�JEGXSV�GEYWEP�IR�IWXYHMS�

)P�HMWIÕS�WI�VIWYQI�IR�IP�WMKYMIRXI�IWUYIQE�

)WXYHMSW�HI�'SLSVXIW
7SR�IWXYHMSW�IWTIGMEPQIRXI�ÞXMPIW�TEVE�GSVVSFSVEV�PE�ETEVMGM×R�HI�IJIGXSW�
MRHIWIEFPIW��TIVS�IWS�PSW�LEGI�QY]�GSRXVSZIVXMHSW�TSV�PEW�MQTPMGEGMSRIW�
ÍXMGEW�UYI�GSRPPIZE��PE�SFWIVZEGM×R�HI�TEGMIRXIW�UYI�GSRWYQIR�YR�JÅVQE�
GS�HIP�GYEP�WI�WSWTIGLE�YR�IJIGXS�MRHIWIEFPI��TIVS�IW�TSWMFPI�VIEPM^EVPSW�
GSQS�WIKYMQMIRXS�HI�IJIGXSW�FIRÍ��GSW�S�GYERHS�RS�I\MWXIR�STGMSRIW�
TEVE�PE�XIVETME�UYI�WI�SFWIVZE��
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4SV�INIQTPS��WIVÑE�TSWMFPI�SFWIVZEV�PE�VIPEGM×R�IRXVI�YR�XVEXEQMIRXS�
TEVE�IP�WMHE�]�PE�QINSVE�HI�PE�GEPMHEH�HIP�WYIÕS��

3�IW�TSWMFPI�SFWIVZEV�HYVERXI�EÕSW�E�TEGMIRXIW�IR�XVEXEQMIRXS�ER�
XMLMTIVXIRWMZS�GSRZIRGMSREP��RS�I\TIVMQIRXEP
�]�IZEPYEV�SXVSW�JEGXSVIW��
ETIXMXS��JYRGM×R�WI\YEP��WYIÕS��IXG�

)NIQTPS��WI�HIWIE�IZEPYEV�PE�TÍVHMHE�HI�EKYHI^E�EYHMXMZE�GEYWEHE�
TSV�IP�YWS�HI�EQMRSKPYG×WMHSW�IR�VIGMÍR�REGMHSW�TVIQEXYVSW�

y� 7I� XVEXE� HI� �WIKYMV�� VIGMÍR� REGMHSW� UYI� IR� EPKÞR� QSQIRXS�
VIGMFMIVSR�EQMRSKPYG×WMHSW�]�SXVSW�UYI�RS�]�SFWIVZEV�WM�TMIVHIR�
EKYHI^E�EYHMXMZE�E�QÅW�XIQTVERE�IHEH�

y� 7I�TVIXIRHI�QIHMV�PE�ETEVMGM×R��MRGMHIRGME
�HI�TÍVHMHE�EYHMXMZE�
IR�PSW�HSW�KVYTSW�HI�RMÕSW�

y� 7I� HIFIR� WIPIGGMSREV� PSW� HSW� KVYTSW� �I\TYIWXSW� ]� RS
� I� MV�
GSRXVSPERHS�PE�EKYHI^E�EYHMXMZE�IR�YR�TIVÑSHS�HI�XMIQTS�

y� 3XVSW�JEGXSVIW�HI�VMIWKS�HIFIR�WIV�WMQMPEVIW�IR�EQFSW�KVYTSW�

)WXI�HMWIÕS�RS�MQTMHI�SJVIGIV�XVEXEQMIRXS�E�EUYIPPSW�FIFÍW�IR�PSW�
GYEPIW�WI�IRGYIRXVI�TÍVHMHE�HI�PE�EKYHI^E�EYHMXMZE�

)P�HMWIÕS�UYIHE�EWÑ�

)RWE]SW�S�)\TIVMQIRXSW�'PÑRMGSW��)'

7SR�PSW�IWXYHMSW�QÅW�MQTSVXERXIW�TEVE�HI��RMV�PE�I��GEGME�]�PE�I��GMIRGME�
HI�YR�JÅVQEGS�

y� )R�IP�IRWE]S�GPÑRMGS�IP�JÅVQEGS�IR�I\TIVMQIRXEGM×R�WI�GSQTEVE�
GSR�YR�TPEGIFS�TEVE�QIHMV�WY�IJMGEGME�S�GSR�SXVS�JÅVQEGS�IR�YWS�
TEVE�QIHMV�IJMGMIRGME�

y� 0EW� MQTPMGEGMSRIW� ÍXMGEW� WSR� HI� JYRHEQIRXEP� MQTSVXERGME� ]�
RS�WI�HIFIR�VIEPM^EV�WMR�GSRWIRXMQMIRXS�JMVQEHS�HI�PSW�WYNIXSW�
I\TIVMQIRXEPIW�

y� (IFIR�QMRMQM^EVWI�JEGXSVIW�HI�GSRJYWM×R�
y� 0EW�XIVETMEW�WI�EWMKRER�EP�E^EV�]�HI�QERIVE�GMIKE�
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&ÅWMGEQIRXI�WI�YXMPM^ER�HSW�HMWIÕSW�
y� 'SR� GSRXVSPIW� GSRGYVVIRXIW� MRHITIRHMIRXIW� EWMKREHSW� EP� E^EV�
�IWXYHMSW�EPIEXSVMSW�S�VERHSQM^EHSW
�]�GMIKSW�

y� 'VY^EHSW��EYXSGSRXVSPIW
�

(MWIÕS�TEVE�YR�IWXYHMS�HI�IJMGEGME

)R�IWXI�GEWS�WI�GSQTEVE�IP�JÅVQEGS�IR�IWXYHMS�GSRXVE�YR�TPEGIFS�

�

(MWIÕS�TEVE�YR�IWXYHMS�HI�IJMGMIRGME

)W�QY]�WMQMPEV��TIVS�IR�IWXI�GEWS�PE�XIVETME�IR�I\TIVMQIRXEGM×R�WI�TVYIFE�
JVIRXI�E�YRE�XIVETME�I\MWXIRXI��MHIEPQIRXI�PE�QINSV�XIVETME�I\MWXIRXI�

�
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(MWIÕS�WIGYIRGMEP

'SR�IP�HMWIÕS�WIGYIRGMEP�WI�UYMIVI�EPGER^EV�GSRGPYWMSRIW�VÅTMHEW�TEVE�
UYI�PSW�TEGMIRXIW�TYIHER�FIRIc�GMEVWI�HIP�QINSV�XVEXEQMIRXS��)W�IWTI�
GMEPQIRXI�ÞXMP�GYERHS�WI�IWXÅR�IWXYHMERHS�JÅVQEGSW�TEVE�IRJIVQIHEHIW�
HI�IPIZEHE�QSVXEPMHEH��GÅRGIV��WMHE��IXG�
�

)W�YR�IRWE]S�GPÑRMGS�GSRXVSPEHS�UYI�WI�HMWIÕE�TSV�TEVINEW��IR�IP�GYEP�
GEHE�WYNIXS�VIGMFI�EP�E^EV�]�HI�QERIVE�GMIKE�YRS�HI�PSW�HSW�XVEXEQMIRXSW��
PSW�VIWYPXEHSW�WI�ZER�WSQIXMIRHS�E�YR�ERÅPMWMW�IWXEHÑWXMGS�IWTIGMEP�UYI�
TIVQMXE�HIXIVQMREV�IR�UYÍ�QSQIRXS�LE]�WYc�GMIRXI�IZMHIRGME�TEVE�GSR�
WMHIVEV�E�YRS�HI�PSW�XVEXEQMIRXSW�GSQS�WYTIVMSV�]�KIRIVEHSV�HI�QE]SV�
WSFVIZMHE�

(MWIÕS�GVY^EHS

7SR�MHIEPIW�TIVS�RS�WMIQTVI�TSWMFPIW�IR�JEVQEGSPSKÑE��'EHE�WYNIXS�IW�
WY�TVSTMS� GSRXVSP��4YIHIR�YWEVWI� GYERHS� WI� MRZIWXMKER� JÅVQEGSW�UYI�
WI� YXMPM^ER� TEVE� XVEXEQMIRXSW� TYRXYEPIW�� TSV� INIQTPS�� IZEPYEGM×R�HI�
EREPKÍWMGSW�

0SW�HMWIÕSW�GVY^EHSW�XEQFMÍR�WI�YXMPM^ER�IR�IWXYHMSW�HI�FMSHMWTS�
RMFMPMHEH�

9R�INIQTPS� GPÅWMGS�HI� HMWIÕSW� GVY^EHSW� WSR� PSW� VIEPM^EHSW�TEVE�
IRWE]EV�JÅVQEGSW�IR�IP�XVEXEQMIRXS�HI�PE�HMWQIRSVVIE��7I�WIPIGGMSRE�YR�
KVYTS�HI�QYNIVIW�UYI�IR�GEHE�GMGPS�QIRWXVYEP�TVIWIRXIR�IP�TVSFPIQE�]�
WI�YXMPM^ER�EPXIVREXMZEQIRXI�PSW�QIHMGEQIRXSW�IR�MRZIWXMKEGM×R�

)P� XMIQTS� HI� PEZEHS�HI� GEHE� JÅVQEGS� WI� GEPGYPE� WIKÞR� PE�ZMHE�
QIHME�HI�GEHE�JÅVQEGS��WI�EGITXE�UYI�HIFI�WIV�QÑRMQS�HI�GMRGS�ZIGIW�
PE�ZMHE�QIHME��TIVS�PS�YWYEP�IW�UYI�WI�HIR�GYEXVS�WIQEREW�����HÑEW
�HI�
MRXIVZEPS�

)WXYHMSW�HI�IUYMZEPIRGME�JEVQEGSP×KMGE
'SR�IP�EYKI�HI�TVSHYGXSW�UYI�GSRXMIRIR�YR�QMWQS�TVMRGMTMS�EGXMZS�S�
TVSHYGXSW��GSTME��S��QI�XSS��WI�LE�LIGLS�RIGIWEVMS�IWXEFPIGIV�TEYXEW�
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HI�IZEPYEGM×R�HI�IUYMZEPIRGME�VIEP�IRXVI�IPPSW��)WXE�IUYMZEPIRGME�TYIHI�
HMWGVMQMREVWI�IR�GYEXVS�XMTSW�

)UYMZEPIRGME�UYÑQMGE

7I�VI��IVI�E�GSQTSWMGM×R�]�GEVEGXIVÑWXMGEW�UYÑQMGEW��£)P�TVSHYGXS��GSTME��
GSVVIWTSRHI�UYÑQMGEQIRXI��EREPÑXMGEQIRXI
�EP�QMWQS�TVMRGMTMS�EGXMZS#�
£0EW�GEVEGXIVÑWXMGEW���WMGSUYÑQMGEW�WSR�IUYMZEPIRXIW#�

0SW�IWXYHMSW�HI�IUYMZEPIRGME�UYÑQMGE�WI�VIEPM^ER�IR�IP�PEFSVEXSVMS��
EHIQÅW�HI�ERÅPMWMW�UYÑQMGSW�GSVVMIRXIW��YWYEPQIRXI�WI�MRGPY]IR�XÍGRMGEW�
HI�GVSQEXSKVEJÑE�S�HI�IWTIGXVSJSXSQIXVÑE�

)UYMZEPIRGME�JEVQEGÍYXMGE

7I�VI��IVI�E� PEW� GEVEGXIVÑWXMGEW�HI� PE� JSVQE�JEVQEGÍYXMGE��£)W�IUYMZE�
PIRXI�YR�TVSHYGXS�IR�XEFPIXEW�GSR�SXVS�IR�KVEKIEW�S�IR�GÅTWYPEW#�£7SR�
IUYMZEPIRXIW�PSW�I\GMTMIRXIW��PSW�WEFSVM^ERXIW#£0E�HIWMRXIKVEGM×R�]�PE�
HMWSPYGM×R�HI�PE�JSVQE�JEVQEGÍYXMGE�WSR�IUYMZEPIRXIW#

)UYMZEPIRGME�FMSP×KMGE
)W� PE�ZIVHEHIVE� FMSHMWTSRMFMPMHEH�]� WI� VI��IVI� E� PE� GSQTEVEGM×R�HIP�
GSQTSVXEQMIRXS�HIRXVS�HIP�SVKERMWQS�LYQERS��)WXSW�IWXYHMSW�GSQTE�
VER�HEXSW�FÅWMGSW�HI�JEVQEGSGMRÍXMGE��TVIXIRHMIRHS�HIQSWXVEV�UYI�PSW�
JÅVQEGSW�IWXÅR��HMWTSRMFPIW��TEVE�WY�EGGM×R�IR�GERXMHEHIW�WMQMPEVIW�]�
TSV�XMIQTS�WMQMPEV��

7I�VIEPM^ER�WYQMRMWXVERHS��E�TIVWSREW�WEREW��GEHE�YRS�HI�PSW�JÅVQE�
GSW�IR�IZEPYEGM×R��]�QMHMIRHS�HMJIVIRXIW�ZEVMEFPIW�JEVQEGSGMRÍXMGEW�HI�
PEW�GYEPIW�WI�LER�IWXERHEVM^EHS�PEW�WMKYMIRXIW�XVIW�TEVE�IP�ERÅPMWMW�

y� 'SRGIRXVEGM×R�QÅ\MQE��'QE\
��
y� 8MIQTS�EP�GYEP�SGYVVI�PE�GSRGIRXVEGM×R�QÅ\MQE��8QE\
��
y� ¥VIE�FENS�PE�GYVZE��%&'
��

)P�HMWIÕS�UYI�WI�VIEPM^E�IW�HI�XMTS�GVY^EHS��TSV�PS�GYEP�GEHE�GEWS�
IW�WY�TVSTMS�GSRXVSP��

0E� WMKYMIRXI� MRJSVQEGM×R�GSVVIWTSRHI� E� YR� IWXYHMS� LIGLS� TEVE�
GSQTEVEV� PE�FMSHMWTSRMFMPMHEH� HI�HSW�TVIWIRXEGMSRIW� GSQIVGMEPIW�HI�
GMGPSWTSVMRE��IP�TVSHYGXS�SVMKMREP��%
�]�YRE�GSTME��&
��

)P�IWXYHMS�JYI�VIEPM^EHS�IR����WYNIXSW�HMZMHMHSW�IR�HSW�KVYTSW�HI����
GEHE�YRS��IR�PE�TVMQIVE�WIWM×R��YR�KVYTS�VIGMFM×�YRE�HSWMW�HI�PE�GMGPSW�
TSVMRE�%�]�IP�SXVS�KVYTS�PE�QMWQE�HSWMW�HI�GMGPSWTSVMRE�&��

7I�XSQEVSR����QYIWXVEW�HI�WERKVI�TEVE�ERÅPMWMW� JEVQEGSGMRÍXMGS��
GEHE�LSVE�HYVERXI����LSVEW��XMIQTS�HYVERXI�IP�GYEP�PSW�WYNIXSW�I\TIVM�
QIRXEPIW�IWXYZMIVSR�WSQIXMHSW�E� PEW�QMWQEW�GSRHMGMSRIW�HMIXÍXMGEW�]�
EQFMIRXEPIW��

'EXSVGI�HÑEW�HIWTYÍW�HI�PE�TVMQIVE�WIWM×R�WI�VIEPM^×�YRE�WIKYRHE�
IZEPYEGM×R�IR� PE�GYEP�WI�LM^S�IP�IRXVIGVY^EQMIRXS�HI� PSW�KVYTSW�]�WI�
GSRWIVZEVSR�PEW�HIQÅW�ZEVMEFPIW�MKYEPIW�
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0E�KVEc�GEGM×R�HI�PEW�GSRGIRXVEGMSRIW�TPEWQÅXMGEW�HI�GMGPSWTSVMRE�
JYI�PE�WMKYMIRXI�

=�IP�GÅPGYPS�HI�PSW�TEVÅQIXVSW�JEVQEGSGMRÍXMGSW�QSWXV×�

4EVÅQIXVS�
'MGPSWTSVMRE�%
HI�VIJIVIRGME

'MGPSWTSVMRE�&
IR��TVYIFE

(MJIVIRGME

'QE\��RK�QP
 �������� �������� ���

8QE\��LSVEW
 ��� ��� �

%&'��RK�LSVE�Q0
� ��������� ��������� ��

:MHE�QIHME��LSVEW
 ���� ���� �����

:SPYQIR�HI�HMWXVMFYGM×R�0�OK
 ���� ���� �����

'SRWXERXI�HI�I\GVIGM×R�0�LSVE
 ������ ������ ������

(ITYVEGM×R��Q0�QMR�OK
 ���� ���� ����

0E�FMSHMWTSRMFMPMHEH�EFWSPYXE�HI�YR� TVSHYGXS� WI� HIc�RI� GSQS� IP�
TSVGIRXENI�HI�PE�%&'�GYERHS�WI�WYQMRMWXVE�IP�QMWQS�TVSHYGXS�TSV�ZÑE�
SVEP��GSR�VIWTIGXS�E�PE�%&'�GYERHS�WI�WYQMRMWXVE�TSV�ZÑE�IRHSZIRSWE�
�

���&MSHMWTSRMFMPMHEH�EFWSPYXE
������

!
���������%&'�SVEP������\����������

���������������������������������������������������������������%&'�ZIRSWS

)R�PSW�IWXYHMSW�HI�FMSHMWTSRMFMPMHEH�GSQTEVEXMZE�IRXVI�HSW�TVSHYGXSW�
HI�HMJIVIRXI�QEVGE��PSW�HSW�TVSHYGXSW�WI�WYQMRMWXVER�TSV�PE�QMWQE�ZÑE�]�
WI�GSQTEVE�PE�%&'�HIP�TVSHYGXS�IWXÅRHEV�S�HI�VIJIVIRGME��IP��SVMKMREP�
�
GSR�PE�%&'�HIP�TVSHYGXS�IR�IZEPYEGM×R��PE��GSTME�
��)R�IWXI�GEWS�WI�
LEFPE�HI�FMSHMWTSRMFMPMHEH�VIPEXMZE�]�WI�GSQTEVE�EWÑ�

�&MSHMWTSRMFMPMHEH�VIPEXMZE
������

!
�����������%&'�TVSHYGXS�TVYIFE�������\��������

��
�������������������������������������������������������������

%&'�TVSHYGXS�VIJIVIRGME
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4EVE�IP�IWXYHMS�HI�GMGPSWTSVMRE��PE�FMSHMWTSRMFMPMHEH�VIPEXMZE�JYI���	�
GSR�MRXIVZEPSW�HI�GSR��ER^E�HI������	��]�YR�GSI��GMIRXI�HI�GSVVIPEGM×R�
HI�������%�KVERHIW�VEWKSW��WMKRM��GE�UYI�IP�TVSHYGXS�&�IR�IRWE]S�XMIRI�
YRE�FMSHMWTSRMFMPMHEH���	�QIRSV�E�PE�HIP�TVSHYGXS�HI�VIJIVIRGME��

0SW� IWXÅRHEVIW� HI� PE� JEVQEGSGMRÍXMGE� GSRWMHIVER� IUYMZEPIRXIW�
FMSP×KMGSW�HSW�JÅVQEGSW�UYI�RS�HM��IVIR�QÅW�HIP���	�IR�WY�%&'�]�IR�
WY�'QE\��TSV�PS�GYEP��IR�IWXI�GEWS��PSW�TVSHYGXSW�TSHVÑER�GSRWMHIVEVWI�
IUYMZEPIRXIW�HIWHI�IP�TYRXS�HI�ZMWXE�JEVQEGSGMRÍXMGS�

)W� MQTSVXERXI� XIRIV� IR� GYIRXE� UYI� PE� MRXIVTVIXEGM×R�HI� IWXSW� IW�
XÅRHEVIW�HI�JEVQEGSGMRÍXMGE�HITIRHIVÅR�HI�PE�IWXVIGLI^�HI�PE�ZIRXERE�
XIVETIÞXMGE�HIP�TVSHYGXS�IR�IRWE]S��VE^×R�TSV�PE�GYEP��PE�QINSV�IZMHIRGME�
PE�WYQMRMWXVEVÅR�PSW�IWXYHMSW�GPÑRMGSW�

)UYMZEPIRGME�GPÑRMGE

&YWGE� GSQTEVEV� IP� IJIGXS�HI� GEHE�YRS�HI� PSW� JÅVQEGSW� IR�TIVWSREW�
IRJIVQEW�]�IW�PE�IUYMZEPIRGME�UYI�HE�TEYXEW�HI��RMXMZEW�TEVE�HIGPEVEV�
WMQMPEVIW�HSW�TVSHYGXSW��7SR�XÑTMGSW�IWXYHMSW�HI�I��GMIRGME�JEVQEGSP×KMGE��
TSV�PS�GYEP��IP�HMWIÕS�QÅW�EHIGYEHS�TEVE�MRZIWXMKEVPE�IW�IP�IRWE]S�GPÑRMGS�
GSRXVSPEHS�VIEPM^EHS�HI�QERIVE�EPIEXSVME�]�QYPXMGÍRXVMGE�
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*%61%'303+±%�+)2)6%0

�

*EVQEGSGMRÍXMGE�IR�GMRGS�TEPEFVEW�
EFWSVGM×R��HMWXVMFYGM×R��
FMSXVERWJSVQEGM×R��

EPQEGIREQMIRXS�]�I\GVIGM×Ri

0E�MRXIVEGGM×R�HI�YR�QIHMGEQIRXS�GSR�IP�SVKERMWQS�MQTPMGE�HSW�TVSGIWSW�
JEVQEGSP×KMGSW�GSRSGMHSW�GSQS�JEVQEGSGMRÍXMGE�]�JEVQEGSHMREQME��

0E�JEVQEGSGMRÍXMGE�WI�VI��IVI�EP�QSZMQMIRXS�HIP�JÅVQEGS�HIRXVS�HIP�
SVKERMWQS���GMRÍXMGE�
�I�MRGPY]I�EWTIGXSW���WMSP×KMGSW�UYI�GSQMIR^ER�
GSR�PE�EHQMRMWXVEGM×R�HIP�JÅVQEGS�]�GSRXMRÞER�GSR�WY�EFWSVGM×R��HMW�
XVMFYGM×R��MRXIVEGGM×R�GSR�VIGITXSVIW�WIGYRHEVMSW��WMPIRGMSWSW�S�TYRXSW�
HI�TÍVHMHE
��WY�FMSXVERWJSVQEGM×R�]����REPQIRXI��PE�I\GVIGM×R�HI�ÍP�S�PSW�
QIXEFSPMXSW��)R�XÍVQMRSW�WMQTPIW��WI�HMGI�UYI��JEVQEGSGMRÍXMGE�IW�PS�
UYI�IP�SVKERMWQS�LEGI�EP�JÅVQEGS���

0E�JEVQEGSHMREQME�WI�VI��IVI�EP�QIGERMWQS�HI�EGGM×R�HIP�JÅVQEGS��
E�WY�MRXIVEGGM×R�GSR�IP�VIGITXSV�TVMRGMTEP�]�PSW�VIWYPXEHSW�HI�IWE�EGGM×R�
�IJIGXSW
��)R�XÍVQMRSW�WMQTPIW��WI�HMGI�UYI��JEVQEGSHMREQME�IW�PS�UYI�
IP�JÅVQEGS�LEGI�EP�SVKERMWQS��

)WXSW�EWTIGXSW�WSR�EQTPMEQIRXI�MR��YMHSW�TSV�PE�ZEVMEFMPMHEH�FMSP×�
KMGE�MRHMZMHYEP����WMSP×KMGE�S�TEXSP×KMGE�
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%FWSVGM×R

7I�HI��RI�PE�EFWSVGM×R�GSQS�IP�TVSGIWS�HI�XVERWTSVXI�HIP�JÅVQEGS�HIWHI�
WY�IRXVEHE�EP�SVKERMWQS�LEWXE�WY�PPIKEHE�EP�TPEWQE��IWXS�MQTPMGE�IP�TEWS�
E�XVEZÍW�HI�QIQFVEREW�FMSP×KMGEW�]�TYIHI�MRZSPYGVEV�GYEPUYMIVE�HI�PSW�
QIGERMWQSW�HI�XVEWTSVXI�E�XVEZÍW�HI�QIQFVEREW��HMJYWM×R�TEWMZE��HMJYWM×R�
JEGMPMXEHE��XVEWTSVXI�EGXMZS��TMRSGMXSWMW����PXVEGM×R�

)P�TVMRGMTEP�QIGERMWQS�HI�XVERWTSVXI�E�XVEZÍW�HI�QIQFVEREW�YXMPM^E�
HS�TSV�PSW�JÅVQEGSW�IW�PE�HMJYWM×R�TEWMZE��TSV�PS�GYEP�PE�PMTSWSPYFMPMHEH�
HI�PE�WYWXERGME�IW�HIXIVQMRERXI�HI�PE�ZIPSGMHEH�HI�EFWSVGM×R�

0E�EFWSVGM×R�HITIRHIVÅ�HI��

:EVMEFPIW�JEVQEGÍYXMGEW�

y� :ÑE�HI�EHQMRMWXVEGM×R�
y� *SVQE�]�TVIWIRXEGM×R�JEVQEGÍYXMGE�

:EVMEFPIW�FMSUYÑQMGEW�]���WMSP×KMGEW�

y� (IWMRXIKVEGM×R�HI�PE�TVIWIRXEGM×R�JEVQEGÍYXMGE��)W�IP�EYQIRXS�
� HI�PE�WYTIV��GMI�HI�GSRXEGXS�GSR�IP�QIHMS�EGYSWS�

y� (MWSPYGM×R� HIP� TVMRGMTMS� EGXMZS�� )W� PE� YRM×R� HIP� JÅVQEGS�
� GSR�IP�QIHMS�EGYSWS��HERHS�TSV�VIWYPXEHS�YR�PÑUYMHS�LSQSKÍRIS�

y� 'EVKE�M×RMGE�
y� +VEHMIRXIW�HI�GSRGIRXVEGM×R��UYÑQMGS�]�IPÍGXVMGS�
y� 0MTSWSPYFMPMHEH�HIP�WSPYXS��
y� -SRM^EGM×R�HIP�WSPYXS��
y� 8EQEÕS�QSPIGYPEV�
y� )\MWXIRGME�HI�WYWXERGMEW�XVERWTSVXEHSVEW�
y� )RIVKÑE�QIXEF×PMGE��%84
��

:EVMEFPIW�JÑWMGEW�]�TEXSP×KMGEW�

y� *PYNS�WERKYÑRIS�
� �� 1INSV�EFWSVGM×R�IR�IP�MRXIWXMRS�UYI�IR�IP�IWX×QEKS�
� �� 0E�QEWE�QYWGYPEV�WIVÅ�HIXIVQMRERXI�HIP�JPYNS�
� �� 0SW�TEGMIRXIW�LMTSXIRWSW�XIRHVÅR�TSGE�EFWSVGM×R�WYFGYXÅRIE�
y� ¥VIE�HI�EFWSVGM×R�
� �� 'MVYKÑEW�UYI�LE]ER�QYXMPEHS�IP�IWX×QEKS�S�IP�MRXIWXMRS��T�IN�
� �� 0SW�EPZÍSPSW�TYPQSREVIW� GSRWXMXY]IR�YRE�IRSVQI�WYTIVJMGMI�
� HI�EFWSVGM×R�

y� 8MIQTS�HI�GSRXEGXS�
� �� 0E�QSXMPMHEH�KEWXVSMRXIWXMREP�MRJPYMVÅ�TSWMXMZE�S�RIKEXMZEQIRXI�
� IR�PE�EFWSVGM×R�
� �� 0E�MRKIWXE�HI�EPMQIRXSW�S�HI�SXVEW�WYWXERGMEW�TYIHI�EPXIVEV�PE�
� EFWSVGM×R�
� �� 0E�ERWMIHEH�HMWQMRY]I�IP�ZEGMEQMIRXS�KÅWXVMGS�
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(MWXVMFYGM×R

9RE�ZI^�IP�JÅVQEGS�WI�IRGYIRXVE�IR�IP�TPEWQE��IW�HMWXVMFYMHS��IW�HIGMV��
IW� XVERWTSVXEHS�E� XSHEW� PEW� GÍPYPEW�HIP�SVKERMWQS��)R� PE�HMWXVMFYGM×R�
TPEWQÅXMGE�IW�RIGIWEVMS�XIRIV�IR�GYIRXE�

y� )R�IP�TPEWQE��YR�TSVGIRXENI�ZEVMEFPI�HI�QIHMGEQIRXS�WI�YRI�E�PEW�
TVSXIÑREW�TPEWQÅXMGEW�� IWTIGMEPQIRXI�E� PE�EPFÞQMRE��UYIHERHS�
IRXSRGIW�YRE�JVEGGM×R�PMFVI�HI�JÅVQEGS��EGXMZE
�]�YRE�JVEGGM×R�
YRMHE�E�TVSXIÑREW��MREGXMZE
��

y� )P�JÅVQEGS�HMWTSRMFPI�TEVE�TEWEV�EP�PÑUYMHS�I\XVEZEWGYPEV�WIVÅ�PE�
JVEGGM×R�PMFVI��TIVS�PE�JVEGGM×R�PMKEHE�WI�ZE�LEGMIRHS�PMFVI�WIKÞR�
PE�ZIPSGMHEH�HI�HMWSGMEGM×R�JÅVQEGS�TVSXIÑRE�

y� 1YGLSW�JÅVQEGSW�VIUYMIVIR�YRE�HSWMW� MRMGMEP�EPXE�TEVE� WEXYVEV�
PEW�TVSXIÑREW��0E�ZMHE�QIHME�HI�IWXS�JÅVQEGSW�MKYEPQIRXI�WIVÅ�
PEVKE�

y� 4YIHI� TVIWIRXEVWI� XS\MGMHEH� EP� YWEV� HSW� S� QÅW� JÅVQEGSW� GSR�
IPIZEHE�YRM×R�TVSXIMGE�

y� )R�PE�QIHMGM×R�HI�RMZIPIW�TPEWQÅXMGSW�IW�RIGIWEVMS�LEGIV�ENYWXI�
TEVE�GEPGYPEV�JÅVQEGS�PMFVI�

y� 9R�JÅVQEGS�GSR�IPIZEHE�YRM×R�TVSXIMGE�WI�EGYQYPE�QÅW�JÅGMP�
y� )P�IWXEHS�TVSXIMGS�HIP�TEGMIRXI�ZE�E�QSHMJMGEV�PE�HMWXVMFYGM×R�

)P�ZSPYQIR�HI�HMWXVMFYGM×R�HIP�GYIVTS�LYQERS�WI�GEPGYPE�XI×VMGE�
QIRXI�WIKÞR�IP�TIWS�GSVTSVEP��WM�TIRWEQSW�IR�YRE�TIVWSRE�HI����OMPSW��
E�UYMIR�WI� PI� WYQMRMWXVEVÅ�����YRMHEHIW� MRXVEZIRSWEW�HI�YR�JÅVQEGS��
IRGSRXVEVÑEQSW�UYI�IWI�JÅVQEGS�WI�HMWXVMFYMVÑE�EWÑ�
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0E�HMWXVMFYGM×R�EP�TVMQIV�GSQTEVXMQMIRXS��TPEWQE
�WI�GSRSGI�GSQS�
HMWXVMFYGM×R�EPJE��YRE�ZI^�IP�JÅVQEGS�GSQMIR^E�E�TIRIXVEV�E�PSW�XINMHSW�
WI�MRMGMEVÅ�YR�GSRXVE��YNS��IP�JÅVQEGS�IRXVE�]�WEPI�HI�PSW�XINMHSW��)WXE�

RYIZE�HMWXVMFYGM×R�HIP�JÅVQEGS�UYI�VIKVIWE�HI�PSW�XINMHSW�E�PE�WERKVI�IW�

PPEQEHE�HMWXVMFYGM×R�FIXE�

)P�ZSPYQIR�HI�HMWXVMFYGM×R��:H
�HI�YR�JÅVQEGS�WIVÅ�IRXSRGIW�ETVS\M�

QEHEQIRXI�HI���� PMXVSW�IR�YR�LYQERS�HI����OMPSW��4IVS�YR�JÅVQEGS�

TSHVÑE��HMWXVMFYMVWI�IR�YR�ZSPYQIR�QE]SV��]�IWXE�GETEGMHEH�WI�GSRSGI�

GSQS�ZSPYQIR�ETEVIRXI�HI�HMWXVMFYGM×R��:E
��0SW�JÅVQEGSW�UYI�XMIRIR�

YR�:E�QE]SV�EP�:H�HI�YR�GYIVTS�PSKVEVÅR�YRE�QE]SV�GSRGIRXVEGM×R�IR�

PSW�XINMHSW�]�IWXS�TYIHI�WIV�ÞXMP��IWTIGMEPQIRXI�IR�XINMHSW�HI�TSGE�TIRI�

XVEGM×R��SNS�]�LYIWS��TSV�INIQTPS
�S�GYERHS�PE�MVVMKEGM×R�WERKYÑRIE�IWXÅ�

HMWQMRYMHE��ZEWSGSRWXVMGGM×R�HMEFÍXMGE��TSV�INIQTPS
�

*ÅVQEGS :E
'SRGIRXVEGM×R�IR�XINMHSW�
IR�YR�LSQFVI�HI����OMPSW

% ������ �

& ������ �

' ����� �

�
&MSXVERWJSVQEGM×R

)P�SVKERMWQS�FYWGE�FMSXVERWJSVQEV�PSW�JÅVQEGSW�IR�WYWXERGMEW�QIRSW�

PMTSWSPYFPIW�]�EWÑ�PSKVEV�WY�IPMQMREGM×R��

0E�FMSXVERWJSVQEGM×R��E�ZIGIW�PPEQEHE�QIXEFSPMWQS��TYIHI�SGYVVMV�

IR�QYGLSW�×VKERSW��MRGPYWS�IR�IP�TPEWQE��TIVS�IP�QE]SV�×VKERS�FMSXVERW�

JSVQEHSV�HIP�GYIVTS�LYQERS�IW�IP�LÑKEHS�]�TSV�IPPS��PSW�QIHMGEQIRXSW�
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UYI�WI�HER�TSV�ZÑE�KEWXVSMRXIWXMREP�IWXÅR�I\TYIWXSW�E�YRE�FMSXVERWJSV�
QEGM×R�XIQTVERE��ERXIW�HI�WIV�HMWXVMFYMHSW��TVSGIWS�HIRSQMREHS�QIXE�
FSPMWQS�HIP�TVMQIV�TEWS�

'YERHS�YR� JÅVQEGS� WI� FMSXVERWJSVQE�� RS�RIGIWEVMEQIRXI� TMIVHI�
WY�GETEGMHEH�HI�EGGM×R��4SV�PS�KIRIVEP��PE�TVMQIVE�JEWI�HI�PE�FMSXVERW�
JSVQEGM×R��HIRSQMREHE�HI�VIEGGMSRIW�RS�WMRXÍXMGEW��TYIHI�GSRZIVXMV�
PE� WYWXERGME�SVMKMREP� IR�YRE� WYWXERGME� GYERXMXEXMZE�]� GYEPMXEXMZEQIRXI�
HMWXMRXE��YR�X×\MGS�S�YRE�WYWXERGME�MREGXMZE��)R�IP�LÑKEHS�IW�VIEPM^EHE�TSV�
PEW�HIRSQMREHEW�IR^MQEW�QMGVSWSQEPIW��7MWXIQE�T���
�

0E�WIKYRHE�JEWI�HI�PE�FMSXVERWJSVQEGM×R��HIRSQMREHE�HI�VIEGGMSRIW�
WMRXÍXMGEW��IW�FÅWMGEQIRXI�VIEGGMSRIW�HI�GSRNYKEGM×R�]�WMIQTVI�HEVÅR�
SVMKIR�E�WYWXERGMEW�MREGXMZEW�UYI�WI�I\GVIXER��0EW�VIEGGMSRIW�HI�GSRNY�
KEGM×R�RS�WSR�I\GPYWMZEW�TEVE�PSW�JÅVQEGSW��FMPMVVYFMRE��T�IN�
��]�EHIQÅW�
WSR�QIGERMWQSW�WEXYVEFPIW�

,E]�JÅVQEGSW�UYI�TYIHIR�EPXIVEV�PE�FMSXVERWJSVQEGM×R�HI�SXVSW��I�
MRGPYWS�PE�HI�IPPSW�QMWQSW��7M�YR�JÅVQEGS�IWXMQYPE�E�PEW�IR^MQEW�QMGVS�
WSQEPIW�E�XVEFENEV�QÅW��IP�QIXEFSPMWQS�HI�SXVSW��I�MRGPYWS�IP�HI�IPPSW�
QMWQSW
�WI�LEVÅ�QÅW�VÅTMHS��GEYWERHS�IP�JIR×QIRS�PPEQEHS�XSPIVERGME��
)WXSW�JÅVQEGSW�WI�GSRSGIR�GSQS��MRHYGXSVIW�IR^MQÅXMGSW�]�YR�INIQTPS�
GPÅWMGS�HI�MRHYGXSV�IW�IP�JIRSFEVFMXEP�

-KYEPQIRXI�� I\MWXIR� JÅVQEGSW� UYI� MRLMFIR� PEW� IR^MQEW� UYI�QI�
XEFSPM^ER� E�SXVSW��,EFVÅ� EGYQYPEGM×R�HIP� JÅVQEGS�RS�QIXEFSPM^EHS��
)WXSW�JÅVQEGSW�WI�GSRSGIR�GSQS� MRLMFMHSVIW�IR^MQÅXMGSW�]�EPKYRSW�
FPSUYIEHSVIW�,��WSR�INIQTPSW�

)\GVIGM×R

)PMQMREGM×R�]�I\GVIGM×R�RS�WSR�PS�QMWQS��)\GVIGM×R�WI�VI��IVI�WSPS�E�PE�
GETEGMHEH�HI�WEGEV�YR�JÅVQEGS�HIP�SVKERMWQS��QMIRXVEW�UYI�IPMQMREGM×R�
IW�PE�WYQE�HI�PE�I\GVIGM×R�QÅW�IP�TSHIV�FMSXVERWJSVQEHSV�HIP�SVKERMWQS�
IR�QIXEFSPMXSW�MREGXMZSW��
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1YGLSW�×VKERSW�XMIRIR�GETEGMHEH�I\GVIXSVE��TIVS�IP�QÅW�MQTSVXERXI�
IW�IP�VMÕ×R�]�WY�I\GVIGM×R�YVMREVME��7IGYRHEVMEQIRXI��IP�LÑKEHS�I\GVIXE�
E�XVEZÍW�HI�PE�FMPMW�]�PEW�LIGIW��0SW�KEWIW�]�PSW�PÑUYMHSW�ZSPÅXMPIW�GSQS�
IP�EPGSLSP�WI�I\GVIXER�QY]�FMIR�TSV�ZÑE�TYPQSREV�GYERHS�WI�MRZMIVXI�PE�
VIPEGM×R�TPEWQE�EMVI��)P�WYHSV��PE�WEPMZE��PE�PIGLI��IXG���TYIHIR�WIV�QERIVEW�
QY]�MRI��GMIRXIW�HI�I\GVIGM×R�HI�JÅVQEGSW�

0E�I\GVIGM×R�VIREP�WI�GYQTPI�IR�XVIW�JEWIW�
y� *MPXVEGM×R�KPSQIVYPEV��
y� 6IEFWSVGM×R��VIWSVGM×R
�XYFYPEV��
y� 7IGVIGM×R�XYFYPEV��

0E�VIEFWSVGM×R�WI�LEGI�TSV�HMJYWM×R�TEWMZE�]�TYIHI�WIV�QSHM��GEHE�
GEQFMERHS�IP�T,�YVMREVMS��)R�GEWS�HI�MRXS\MGEGMSRIW��IW�JEGXMFPI�YWEV�
IWXE�XÍGRMGE�TEVE�JEGMPMXEV�PE�I\GVIGM×R�HIP�X×\MGS��4SV�INIQTPS��WI�TYIHI�
EYQIRXEV�PE�I\GVIGM×R�HI�PE�EWTMVMRE��ÅGMHS�EGIXMPWEPÑGMPMGS
���WYQMRMWXVER�
HS�FMGEVFSREXS�HI�WSHMS�IRHSZIRSWS��MKYEPQIRXI�WI�TYIHI�EYQIRXEV�PE�
I\GVIGM×R�HI�PEW�EQJIXEQMREW��T�IN���Í\XEWMW�
��WYQMRMWXVERHS�YR�ÅGMHS�
GSQS�ÅGMHS�EWG×VFMGS��ZMXEQMRE�'
�

0E�WIGVIGM×R�XYFYPEV�WI�VIEPM^E�TSV�XVERWTSVXI�EGXMZS��TSV�PS�GYEP�
IW�WEXYVEFPI��)P�QMWQS�XVERWTSVXI�EGXMZS�UYI�I\TYPWE�JÅVQEGSW�VIMR�
XVSHYGI�EP�SVKERMWQS�EPKYREW�WYWXERGMEW�GSQS�IP�ÅGMHS�ÞVMGS��TSV�IWE�
VE^×R�PSW�FPSUYIEHSVIW�HIP�XVERWTSVXI�EGXMZS�EYQIRXER�PEW�GSRGIRXVE�
GMSRIW�HIP�JÅVQEGS�IR�TPEWQE�]�EYQIRXER�PE�I\GVIGM×R�HI�ÅGMHS�ÞVMGS�
�YVMGSWÞVMGSW
�
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*VIGYIRXIQIRXI� PE� I\GVIGM×R� VIREP� WMKYI�YRE� GMRÍXMGE� HI� TVMQIV�
SVHIR��IW�HIGMV��WMIQTVI�WI�I\GVIXEVÅ�YRE�JVEGGM×R�HIP�JÅVQEGS�]�RS�YRE�
GERXMHEH�c�NE��8I×VMGEQIRXI��PE�I\GVIGM×R�HI�YR�JÅVQEGS�RS�XIVQMREVÑE�
RYRGE��HIWHI�IP�TYRXS�HI�ZMWXE�TVÅGXMGS�WI�GSRWMHIVE�UYI�I\MWXIR�GERXM�
HEHIW�MRWMKRMc�GERXIW�HI�YR�JÅVQEGS�IR�TPEWQE�GYERHS�LER�XVERWGYVVMHS�
GMRGS�ZMHEW�QIHMEW�

7I�HIRSQMRE�ZMHE�QIHME�HI�YR�JÅVQEGS�IP�XMIQTS�UYI�XEVHE�IR�
HMWQMRYMV�WY�GSRGIRXVEGM×R�TPEWQÅXMGE�E�PE�QMXEH����	
��IWXS�WMKRMc�GE�
UYI�EP�XVERWGYVVMV�GMRGS�ZMHEW�QIHMEW�W×PS�UYIHEVÅ�IR�TPEWQE�YRE�GSR�
GIRXVEGM×R�HI�����	��GSRWMHIVEHE�MRWMKRMc�GERXI�
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)P�FEVVMHS�HI�YR�JÅVQEGS

8VERWGYVVMHSW����8���� UYIHE���	�HI�PE�?*A

8VERWGYVVMHSW����8���� UYIHE���	�HI�PE�?*A

8VERWGYVVMHSW����8���� UYIHE�����	�HI�PE�?*A

8VERWGYVVMHSW����8���� UYIHE�����	�HI�PE�?*A

8VERWGYVVMHSW����8���� UYIHE�����	�HI�PE�?*A

)R�YR�JÅVQEGS�UYI�WMKE�GMRÍXMGE�HI�TVMQIV�SVHIR��PE�ZMHE�QIHME�RS�
WI�QSHM��GEVÅ�HI�QERIVE�WMKRM��GERXI�GYERHS�WI�WYQIRXE�PE�HSWMW��TYIW�PE�
I\GVIGM×R�WIVÅ�PE�QMWQE�JVEGGM×R��TSVGIRXENI
�HI�PE�GERXMHEH�YXMPM^EHE�

%PKYRSW�TSGSW�JÅVQEGSW�GSR�GMRÍXMGE�HI�SVHIR�GIVS�WI�I\GVIXER�IR�
YRE�GERXMHEH���NE�LEWXE�PPIKEV�E�GIVS��T�IN���IXERSP
�

0E�WIKYRHE�ZÑE�I\GVIXSVE�IR�MQTSVXERGME�IW�PE�ZÑE�LITÅXMGE�JIGEP��0SW�
JÅVQEGSW�WSR�I\GVIXEHSW�IR�PE�FMPMW��TEVXI�WI�VIEFWSVFI�IR�IP�MRXIWXMRS�]�
TEVXI�IW�I\TYPWEHE�IR�PEW�LIGIW�
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%PQEGIREQMIRXS

)R�IP�SVKERMWQS�I\MWXIR� XINMHSW�HI�HIT×WMXS�S� EPQEGIREQMIRXS�HI�
JÅVQEGSW��8EQFMÍR�WSR�HIRSQMREHSW�VIGITXSVIW�WIGYRHEVMSW�S�TYRXSW�
HI�TÍVHMHE�� GSVVIWTSRHIR�E� EUYIPPSW� WMXMSW� HSRHI�IP�QIHMGEQIRXS� WI�
HITSWMXE��TIVS�RS�INIVGI�PE�EGGM×R�JEVQEGSP×KMGE�FYWGEHE��

0SW�JÅVQEGSW�HI�EGGM×R�PSGEP

4VMQIVS�LE]�EGGM×R�]�IJIGXS�]�TSWXIVMSVQIRXI�WI�VIEPM^E�PE�JEVQEGSGMRÍ�
XMGE��7I�MRGPY]IR�EUYÑ�JÅVQEGSW�HI�TSGE�EFWSVGM×R��GSQS�PSW�YXMPM^EHSW�
IR��HIVQEXSPSKÑE��XIVETME�SGYPEV��XIVETME�ZEKMREP��×XMGE�

)R�IWXI�GEWS��TVMQIVS�SGYVVI�PE�JEVQEGSHMREQME�]�TSWXIVMSVQIRXI�
PE�JEVQEGSGMRÍXMGE�

1YGLSW�SXVSW�JÅVQEGSW�XMIRIR�EGGM×R�PSGEP�TVMQEVME�]�WSPS�PYIKS�HI�WY�
EGGM×R�WI�EFWSVFIR�I�MRMGMER�PE�JEVQEGSGMRÍXMGE��

y� %RXMHMEVVIMGSW� y�%RXMGSEKYPERXIW
� �� 'ESPÑR� � ��,ITEVMRE
� �� 4IGXMRE
� �� 7EPIW�HI�FMWQYXS
y� 0E\ERXIW� y�%RXMTEVEWMXEVMSW
� ��&MWEGSHMPS� � ��4MTIVEGMRE
� ��*IRSJXEPIÑRE
y� %RXMÅGMHSW� y�%RXÑHSXSW
� ��,MHV×\MHS�HI�EPYQMRMS� � ��'EVF×R�EGXMZEHS
� ��,MHV×\MHS�HI�QEKRIWMS�� � ��4VSXEQMRE
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-RGPYWS�� EPKYREW� WYWXERGMEW�UYI� WI�YXMPM^ER� TSV� ZÑE� MRLEPEXSVME�]� PSW�
ERIWXÍWMGSW�PSGEPIW�WSR�GSRWMHIVEHSW�XEQFMÍR�JÅVQEGSW�HI�EGGM×R�PSGEP�

9REW�TEPEFVEW�JMREPIW�WSFVI�PMTSWSPYFMPMHEH

)P�GSRGITXS�HI�PMTSWSPYFMPMHEH�IWXÅ�YRMHS�EP�QSZMQMIRXS�HIP�JÅVQEGS�TYIW�
IW�IP�QE]SV�HI��RMHSV�HIP�TEWS�E�XVEZÍW�HI�PEW�QIQFVEREW�FMSP×KMGEW��

0E�JEVQEGSGMRÍXMGE�HI�YR�JÅVQEGS�WIVÅ�HMJIVIRXI�WM�IW�PMTSWSPYFPI�
S�WM�IW�LMHVSWSPYFPI�

'SQTEVEGM×R�HI�PE�JEVQEGSGMRÍXMGE�IRXVI��������������������������������������������������
YRE�WYWXERGME�PMTSWSPYFPI�]�YRE�LMHVSWSPYFPI

*EVQEGSGMRÍXMGE 0MTSWSPYFPI ,MHVSWSPYFPI

%FWSVGM×R 1E]SV 1IRSV

(MWXVMFYGM×R 4IRIXVEGM×R�
XMWYPEV

%PXE &ENE

)RXVEHE�E�72' &YIRE 1EPE

&MSXVERWJSVQEGM×R ,ITÅXMGE %PXE &ENE

)\GVIGM×R 6IREP &ENE %PXE

,ITÅXMGE %PXE &ENE

:MHE�QIHME 'SVXE 0EVKE

0E�WMKYMIRXI�KVÅ��GE�IW�YR�VIWYQIR�HI�PSW�GSRGITXSW�HI�JEVQEGSGM�
RÍXMGE�GYERXMXEXMZE�



��� ����*EVQEGSHMREQME�W×PS�IR�HSW�TEPEFVEW

*%61%'303+±%�+)2)6%0

�

*EVQEGSHMREQME�WSPS�IR�HSW�
TEPEFVEW��EGGM×R�]�IJIGXS

)R�WY�VIGSVVMHS�TSV�IP�GYIVTS�LYQERS��IP�JÅVQEGS��WYWXERGME�UYÑQMGE�

I\×KIRE
�MRXIVEGGMSRE�GSR�WYWXERGMEW�UYÑQMGEW�IRH×KIREW��KIRIVERHS�

YRE�VIEGGM×R�FMSUYÑQMGE�UYI�WI�QERMc�IWXE�c�WMSP×KMGEQIRXI��0E�MRXI�

VEGGM×R�HIP�JÅVQEGS�GSR�IWE�WYWXERGME�UYÑQMGE�IRH×KIRE�IW�IP�IWXYHMS�

HI�PE�JEVQEGSHMREQME��

0E�WYWXERGME�UYÑQMGE�IRH×KIRE�IW�HIRSQMREHE�VIGITXSV��PE�YRM×R�

HIP� JÅVQEGS�GSR�IWI� VIGITXSV�WI�HIRSQMRE�EGGM×R�]� PE�QERIVE�GSQS�

PS�LEGI�WI�HIRSQMRE�QIGERMWQS�HI�EGGM×R��)P�VIWYPXEHS�HI�PE�EGGM×R��

QERMJIWXEGM×R�c�WMSP×KMGE��WI�HIRSQMREVÅ�IJIGXS�

0SW�WMKYMIRXIW�TYRXSW�WSR�PSW�UYI�HIFI�VIGSVHEV�

y� 9R�JÅVQEGS�XMIRI�EJMRMHEH�]�IWTIGMJMGMHEH�TSV�YR�VIGITXSV��

y� 0E�YRM×R�JÅVQEGS�VIGITXSV�IW�VIZIVWMFPI�

y� 0SW�VIGITXSVIW�RS�WSR�MRJMRMXSW��WI�WEXYVER�

y� 0E�YRM×R�HIP�JÅVQEGS�GSR�IP�VIGITXSV�WI�HIRSQMRE�EGGM×R�]�PE�

QERMJIWXEGM×R�JMWMSP×KMGE�WI�HIRSQMRE�IJIGXS�

�� 0E� EWTMVMRE� FPSUYIE� PE� GMGPS\MKIREWE� ]� IP� VIWYPXEHS� IW�

HMWQMRYGM×R�HI�PE�VIEGGM×R�MRJPEQEXSVME�

�� )P� WMPHIREJMPS�FPSUYIE� PE� JSWJSHMIWXIVEWE���]� IP� VIWYPXEHS�IW�

IVIGGM×R�
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�� )P�IREPETVMP�MRLMFI�PE�IR^MQE�GSRZIVXMHSVE�HI�PE�ERKMSXIRWMRE�

]�IP�VIWYPXEHS�IW�HMWQMRYGM×R�HI�PE�TVIWM×R�EVXIVMEP�

�� )P� JIRSXIVSP� IWXMQYPE� PE� EHIRMPGMGPEWE� ]� IP� VIWYPXEHS� IW�

FVSRGSHMPEXEGM×R�

y� 7MIQTVI�UYI�YR�JÅVQEGS�WI�YRE�EP�QMWQS�VIGITXSV�VIWYPXEVÅ�IP�QMWQS�

IJIGXS��TIVS�RS�WMIQTVI�YR�IJIGXS�WI�HIFI�E�YR�WSPS�VIGITXSV�

�� 7I�TYIHI�GSRWIKYMV�IP�IJIGXS�HI�HMWQMRYMV�PE�TVIWM×R�EVXIVMEP�

�� -RLMFMIRHS�PE�IR^MQE�GSRZIVXMHSVE�HI�PE�ERKMSXIRWMRE�

��&PSUYIERHS�PE�EHIRMPGMGPEWE�

��(MWQMRY]IRHS�PE�TVSHYGGM×R�IRH×KIRE�HI�RSVEHVIREPMRE�

��%YQIRXERHS�PE�I\GVIGM×R�HI�WSHMS�

��)WXMQYPERHS�PE�TVSHYGGM×R�HI�×\MHS�RÑXVMGS�IRH×KIRS�

��)WXMQYPERHS�PE�TVSHYGGM×R�HI�GMRMREW�IRH×KIREW�

y� (MJIVIRXIW�JÅVQEGSW�TYIHIR�YRMVWI�E�YR�QMWQS�VIGITXSV�]�GEYWEVÅR�

IR�QE]SV�S�QIRSV�KVEHS�PSW�QMWQSW�IJIGXSW��)WXSW�JÅVQEGSW�WI�

EKVYTEVÅR�TEVE�QINSV�MHIRXMJMGEGM×R�JEVQEGSP×KMGE��TSV�INIQTPS��

FPSUYIEHSVIW� �EHVIRÍVKMGSW��FPSUYIEHSVIW�,���MRLMFMHSVIW�HI�PE�

IR^MQE�GSRZIVXMHSVE�HI�PE�ERKMSXIRWMRE��-)'%
��IRXVI�SXVSW�

y� 9R�JÅVQEGS�TYIHI�YRMVWI�E�ZEVMSW�VIGITXSVIW�HMJIVIRXIW�S�YRMVWI�

E�YR�QMWQS�VIGITXSV�TIVS�IR�HMJIVIRXIW�×VKERSW��IP�VIWYPXEHS�IR�

EQFSW�GEWSW�WIVÅR�IJIGXSW�QÞPXMTPIW�

y� 0SW� IJIGXSW�QÞPXMTPIW� HI� YR� JÅVQEGS� TYIHIR� WIV�HIWIEFPIW�S�

MRHIWIEFPIW�WIKÞR�PEW�RIGIWMHEHIW�MRHMZMHYEPIW�HI�GEHE�TIVWSRE��

7M�FMIR�LE]�IJIGXSW�MRHIWIEFPIW�TEVE�XSHEW�PEW�TIVWSREW��IJIGXSW�

EHZIVWSW
��XEQFMÍR�LE]�IJIGXSW�UYI�TYIHIR�WIV�HIWIEFPIW�TEVE�

YRE�TIVWSRE�I�MRHIWIEFPIW�TEVE�SXVEW�

y� 7M�YR�JÅVQEGS�MRGVIQIRXE�PE�EGGM×R�HI�YRE�WYWXERGME�IRH×KIRE�

WI�HMGI�UYI�IW�EKSRMWXE��YR�WMQTEXMGSQMQÍXMGS��TSV�INIQTPS
��WM�

YR�JÅVQEGS�FPSUYIE�PE�EGGM×R�HI�YRE�WYWXERGME�IRH×KIRE�WI�HMGI�

UYI�IW�ERXEKSRMWXE��YR�ERXMLMWXEQÑRMGS��TSV�INIQTPS
��%PKYRSW�

JÅVQEGSW� TYIHIR� LEGIV� PE� QMWQE� EGGM×R� HI� YRE� WYWXERGME�

IRH×KIRE��TIVS�HI�QIRSV�MRXIRWMHEH��IR�IWI�GEWS�WI�HMGI�UYI�IP�

JÅVQEGS�IW�YR�EKSRMWXE�S�ERXEKSRMWXE�TEVGMEP��IW�PS�QMWQS
�

)JIGXSW�MRHIWIEFPIW
)R�PE�FMFPMSKVEJÑE�JEVQEGSP×KMGE�I\MWXIR�QYGLEW�JSVQEW�HI�GPEWM��GEV�PSW�

IJIGXSW�MRHIWIEFPIW���0E�QÅW�GPÅWMGE�PSW�GPEWM��GE�EWÑ��

)JIGXSW�GSPEXIVEPIW

7SR�XSHSW� PSW�IJIGXSW�SVMKMREHSW�TSV�IP�QMWQS�QIGERMWQS�HI�EGGM×R�

HIP�JÅVQEGS��7SR�MQTSWMFPIW�HI�IZMXEV��EYRUYI�TYIHIR�WIV�HI�MRXIRWMHEH�

ZEVMEFPI��T�IN���XSHE�TIVWSRE�UYI�GSRWYQE�EWTMVMRE�XIRHVÅ��IR�QE]SV�S�

QIRSV�KVEHS��KEWXVMXMW�
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)JIGXSW�WIGYRHEVMSW

2S� WI� HIFIR�EP�QMWQS�QIGERMWQS�HI� EGGM×R� HIP� JÅVQEGS�� WMRS� UYI�

ETEVIGIR�GSQS�YR�IJIGXS�TSWXIVMSV�EP�IJIGXS�TVMQEVMS��T��IN���IP�YWS�HI�

ERXMFM×XMGSW�HI�EQTPMS�IWTIGXVS�TYIHI�HIWXVYMV�PE�c�SVE�FEGXIVMERE�RSVQEP��

TSWXIVMSV�EP�YWS�HIP�ERXMFM×XMGS�TYIHIR�ETEVIGIV�HMEVVIEW�S�MRJIGGMSRIW�

WSFVIEKVIKEHEW�TSV�LSRKSW

)JIGXSW�X×\MGSW

7SR�IJIGXSW�HIFMHSW�E�WSFVIHSWMW�HIP�JÅVQEGS��4YIHIR�WIV�IJIGXSW�QY]�

HMJIVIRXIW�E�PSW�UYI�RSVQEPQIRXI�WI�TVIWIRXER�GSR�IP�YWS�HIP�JÅVQEGS��

4SV�INIQTPS��PE�WSFVIHSWMW�HI�EWTMVMRE�TYIHI�GEYWEV���IFVI�

)JIGXSW�HI�LMTIVWIRWMFMPMHEH

'SVVIWTSRHI�E�YRE�VIEGGM×R�MRQYRSP×KMGE�GSRXVE�IP�JÅVQEGS�

y� 2S�LE]�VIEGGM×R�IR�PE�TVMQIVE�EHQMRMWXVEGM×R�HIP�JÅVQEGS�

y� )WXÅR�TVIGIHMHEW�HI�YR�TIVÑSHS�HI�WIRWMFMPM^EGM×R�

z�4MIP

z�4EVIRXIVEP

z�3VEP

y� 7SR�MRHITIRHMIRXIW�HI�PE�HSWMW�

z�%PMQIRXSW

z�4VITEVEGM×R�HI�WYWXERGMEW

y� 4YIHIR�WIV�VIEGGMSRIW�MRQIHMEXEW�S�XEVHÑEW����QMRYXSW�E����HÑEW

y� 4YIHI�I\MWXMV�LMTIVWIRWMFMPMHEH�GVY^EHE�IRXVI�JÅVQEGSW�WMQMPEVIW�

��	
�

y� 0SW� WÑRXSQEW� VIETEVIGIR� EP� GSRXEGXS� GSR� IP� JÅVQEGS� ]� HIWE�

TEVIGIR�EP�WYWTIRHIVPS�

y� 0EW� VIEGGMSRIW� WSR�QYGLS�QIRSW� JVIGYIRXIW� IR� RMÕSW� UYI� IR�

EHYPXSW��IR�KIRIVEP�TSV�HIFENS�HI�PSW���EÕSW�WSR�QY]�VEVEW��)R�IP�

ZMINS�TEVIGIR�WIV�QIRSW�JVIGYIRXIW��2S�I\MWXIR�HMJIVIRGMEW�IRXVI�

PSW�WI\SW�

y� 0E�TSWMFMPMHEH�HI�EPIVKME�JEQMPMEV�E�JÅVQEGSW�LE�WMHS�VITSVXEHE��

(ITIRHIRGME

0E�JEVQEGSHITIRHIRGME�HI�XMTS�TWMGSP×KMGS�TYIHI�SGYVVMV�GSR�GYEPUYMIV�

QIHMGEQIRXS��0E�HITIRHIRGME�JÑWMGE�WSPS�SGYVVI�GSR�EPKYRSW�QIHMGE�

QIRXSW�
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4VMRGMTEPIW�JÅVQEGSW�VIWTSRWEFPIW�HI�JEVQEGSHITIRHIRGME

)WXMQYPERXIW 'SGEÑRE

%QJIXEQMREW

1IXEQJIXEQMRE��­\XEWMW


(ITVIWSVIW %PGSLSP

&IR^SHMEGITMREW

*PYRMXVE^ITEQ��6SL]TRSP�
�w6SGLIx

%REPKÍWMGSW�HIVMZEHSW�HIP�STMS 1SVJMRE

,IVSÑRE

1IXEHSRE

'ERREFMRSMHIW 1EVMLYERE

,EWLMW

8VIXVELMHVSGERREFMRSP��8,'


%PYGMR×KIRSW 07(

1I^GEPMRE

4WMPSGMFMRE

3XVSW %RÍWXIWMGSW

/IXEQMRE��/IXEPEV�


1IXEGYEPSRE��1ERHVE\�


7IGSFEVFMXEP��7IGSREP�


8EUYMJMPE\ME�8SPIVERGME

7I�HIRSQMRE�EWÑ�EP�LIGLS�HI�VIUYIVMV�YRE�HSWMW�HIP�JÅVQEGS�GEHE�ZI^�

QE]SV��7M�IP�IJIGXS�ETEVIGI�QY]�VÅTMHS��HI�YRE�HSWMW�E�SXVE��WI�HIRSQMRE�

XEUYM��PE\ME��7M�IP�IJIGXS�ETEVIGI�HIWTYÍW�HI�HÑEW�HI�XVEXEQMIRXS�WI�HIRS�

QMRE�XSPIVERGME��'SQS�WI�HMNS��GYERHS�LEFPEQSW�HI�FMSXVERWJSVQEGM×R��

PE�XSPIVERGME�YWYEPQIRXI�SGYVVI�TSV�IWXMQYPEGM×R�IR^MQÅXMGE�

-HMSWMRGVEWME

7I�HIRSQMRE�EWÑ�PSW�IJIGXSW�MRHIWIEFPIW�UYI�RS�WI�IRGYIRXVER�IRXVI�PSW�

ERXIVMSVIW�]�RS�XMIRIR�RMRKYRE�I\TPMGEGM×R�JEVQEGSP×KMGE�

'PEWMJMGEGM×R�HI�IJIGXSW�MRHIWIEFPIW�HI�)H[EVHW�
�%VSRWSR
�0ERGIX���������������


�� 6IPEGMSREHSW�GSR�PE�HSWMW�

�� 2S�VIPEGMSREHSW�GSR�PE�HSWMW��MRQYRSP×KMGSW
�

�� 6IPEGMSREHSW�GSR�IP�XMIQTS�HI�XVEXEQMIRXS�

�� 3GYVVIR�EP�WYWTIRHIV�PE�HVSKE�

�� *EPPE�XIVETÍYXMGE��T�IN���ERXMGSRGITXMZSW
�

�� 4VIHIGMFPIW��T�IN���PE�KEWXVMXMW�GEYWEHE�TSV�PE�EWTMVMRE
�



��� ����*EVQEGSHMREQME�W×PS�IR�HSW�TEPEFVEW

0E� GPEWMc�GEGM×R�%&'()�HI�6E[PMRW�
�8LSQTWSR� �8I\XFSSO�SJ�

EHZIVWI�HVYK�VIEGXMSRW��3\JSVH�9��4VIWW
�IW�

'PEWI�%� 7SR�IP�VIWYPXEHS�HI�PE�TVSPSRKEGM×R�HI�PE�EGGM×R�
JEVQEGSP×KMGE��XS\MGMHEH�S�JEPXE�HI�IWTIGMJMGMHEH
�
7I�TYIHIR�TVIHIGMV��WY�MRGMHIRGME�IW�EPXE��PE�
QSVFMQSVXEXMHEH�IW�FENE�
7SR�HSWMW�HITIRHMIRXIW�TSV�PS�UYI�HIWETEVIGIR�S�
HMWQMRY]IR�EP�VIHYGMV�PE�HSWMW��

'PEWI�& 7SR�EUYIPPEW�UYI�RS�XMIRIR�REHE�UYI�ZIV�GSR�WY�EGGM×R�
JEVQEGSP×KMGE��TSV�PS�UYI�RS�WI�TYIHIR�TVIHIGMV��
2S�WSR�HSWMW�HITIRHMIRXIW��PE�MRGMHIRGME�IW�FENE�]�WY�
QSVFMQSVXEPMHEH�IW�EPXE��

'PEWI�' 7I�VIJMIVI�E�EUYIPPEW�VIEGGMSRIW�EHZIVWEW�UYI�SGYVVIR�E�
PEVKS�TPE^S��IW�HIGMV�TSV�IP�YWS�GV×RMGS�HIP�QIHMGEQIRXS

'PEWI�( 6ITIVGYWM×R�WSFVI�EPXIVEGMSRIW�KIRÍXMGEW�IR�IP�JIXS��
GSQS�PE�HMWQSVJSKÍRIWMW��

'PEWI�) 7SR�PEW�UYI�ETEVIGIR�EP�WYWTIRHIV�YR�JÅVQEGS��IR�
IWTIGMEP�WM�IPPS�WI�LEGI�EFVYTXEQIRXI��IJIGXS�VIFSXI
��

0`EW�TSPÑXMGEW� HI� JEVQEGSZMKMPERGME� TPERXIER� YRE� GPEWMc�GEGM×R�

QYGLS�QÅW�EQTPME�I�MRXIRWE�

4SV�WY�KVEZIHEH

7I�LER�IWXEFPIGMHS�GYEXVS�GEXIKSVÑEW�TEVE�IWXE�GPEWMc�GEGM×R

y� 0IZI�� RS� HIQERHE� XVEXEQMIRXS� S� EYQIRXS� IR� IP� XMIQTS� HI�

LSWTMXEPM^EGM×R��7I�QERMJMIWXE�GSR�WMKRSW�]�WÑRXSQEW�JÅGMPQIRXI�

XSPIVEHSW�� KIRIVEPQIRXI� HI� GSVXE� HYVEGM×R�� RS� MRXIVJMIVI�

WYWXERGMEPQIRXI�GSR�PE�ZMHE�RSVQEP�HIP�TEGMIRXI��

y� 1SHIVEHE��HIQERHE�GEQFMSW�IR�PE�JEVQEGSXIVETME��HMWQMRYGM×R�

WMKRMJMGEXMZE� HI� PE� HSWMW� S� WYWTIRWM×R� HIP� QIHMGEQIRXS��

4VSHYGI�YR�EYQIRXS�HIP�XMIQTS�HI�IWXERGME�HIP�TEGMIRXI��S�HINE�

WIGYIPEWXIQTSVEPIW�

y� 7IZIVE��EQIRE^E�PE�ZMHE�HIP�TEGMIRXI�]�VIUYMIVI�HI�PE�WYWTIRWM×R�

HIP�EKIRXI�XIVETÍYXMGS�GEYWERXI�]�HI�YR�XVEXEQMIRXS�IWTIGÑJMGS��TSV�

INIQTPS��XVSQFSIQFSPMWQS�TYPQSREV�S�YR�GLSUYI�EREJMPÅGXMGS��

y� 0IXEP��GEYWE�IR�JSVQE�HMVIGXE�S�MRHMVIGXE�PE�QYIVXI�HIP�TEGMIRXI�

4SV�WY�VIPEGM×R�GSR�PE�HSWMW

y� (SWMW�HITIRHMIRXI��)\MWXI�YRE� VIPEGM×R�HMVIGXE� IRXVI� PE�HSWMW�

UYI� VIGMFI� IP� TEGMIRXI� ]� PE� TVIZEPIRGME�]� KVEZIHEH� HIP� IJIGXS�

MRHIWIEFPI��VE^×R�UYI�JEGMPMXE�WY�TVIZIRGM×R�]�XVEXEQMIRXS��WIKÞR�

PEW� GSRHMGMSRIW� HIP� TEGMIRXI�� QIHMERXI� IP� ENYWXI� HI� PE� HSWMW��

7SR�PSW�IJIGXSW� MRHIWIEFPIW�QÅW�GSQYRIW����	�HI� PSW�GEWSW
��

WI�TYIHIR�TVIHIGMV�� WI�TYIHIR�IZMXEV� ]� XMIRHIR� E� EYQIRXEV� WY�

WIZIVMHEH� IR� TEGMIRXIW� GSR� TEXSPSKÑEW� LITÅXMGEW� ]� VIREPIW�� S�

EQFSW��HITIRHMIRHS�HI�PE�ZÑE�HI�IPMQMREGM×R�HIP�JÅVQEGS�

'
PE
W
MJ
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E
G
M×
R
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&
'
(
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y� (SWMW� MRHITIRHMIRXI�� IWXÅR� VIPEGMSREHEW� GSR� YR� EYQIRXS� IR� PE�

WYWGITXMFMPMHEH� HIP� TEGMIRXI� EP� QIHMGEQIRXS�� EGSQTEÕEHE� HI� YR�

GEQFMS�GYEPMXEXMZS�IR�IP�IJIGXS�HIP�QMWQS��HIFMHS�KIRIVEPQIRXI�E�

JEGXSVIW�KIRÍXMGSW�S�IWXEHSW�LMTIVVIEGXMZSW�EHUYMVMHSW��EPIVKMEW
��7SR�

MQTVIHIGMFPIW��HMJÑGMPIW�HI�TVIZIRMV��KIRIVEPQIRXI�ETEVIGIR�HIWTYÍW�

HI�PE�TVMQIVE�EHQMRMWXVEGM×R�HIP�QIHMGEQIRXS
��7Y�XVEXEQMIRXS�WI�

JYRHEQIRXE�IR�PE�WYWTIRWM×R�HIP�QIHMGEQIRXS�GEYWERXI��

0EW�MRXIVEGGMSRIW�UYI�WI�TYIHIR�TVIWIRXEV�GSR�IP�YWS�WMQYPXÅRIS�HI�

HSW�S�QÅW�JÅVQEGSW��IW�SXVE�JYIRXI�HI�IJIGXSW�MRHIWIEFPIW�

'YVZEW�HSWMW�VIWTYIWXE
)W�HI�IWTIVEVWI�UYI�IP�IJIGXS�HI�YR�JÅVQEGS�EYQIRXI�E�QIHMHE�UYI�WI�

EYQIRXE�WY�HSWMW��TIVS� IP� EYQIRXS�RS�WIVÅ� MR��RMXS�� � LEFVÅ�YR�IJIGXS�

QÅ\MQS��EWÑ�WIE�IR�SGEWMSRIW�PE�QYIVXI��+VÅ��GEQIRXI��IP�IJIGXS�HI�YR�

JÅQEGS�WI�ETVIGME�GSR�GYVZEW�HIP�WMKYMIRXI�XMTS�

7M�PE�GYVZE�WI�LEGI�TEVE�YRE�TSFPEGM×R��TIVQMXMVÅ�HI��RMV�PE�HSWMW�

IJIGXMZE�����()��
�]�PE�HSWMW�IJIGXMZE������()���
��TIVS�IW�RIGIWEVMS�

EGPEVEV�UYI�GEHE�IJIGXS�HIP�JÅVQEGS�XIRHVÅ�YRE�GYVZE�HSWMW�VIWTYIWXE�]�

YRE�()���]�YRE�()����

)WXEW�KVÅJMGEW�
QYIWXVER�XVIW�
IJIGXSW�HI�YR�
JÅVQEGS��
�� %YQIRXS�
� HI�PE�JVIGYIRGME�
� GEVHMEGE��HIWIEFPI
�
�� :×QMXS��MRHIWIEFPI
��
�� 1YIVXI�
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)P�ERÅPMWMW�HI�PEW�KVÅc�GEW�TIVQMXI�IRXSRGIW�IZEPYEV�PE�TVSFEFMPMHEH�

HI�IRGSRXVEV�IR�YRE�TIVWSRE�YR�IJIGXS�HIWIEFPI�I�MRHIWIEFPI�I�MRGPYWS�

IP� VMIWKS�HI�QYIVXI� �(0��
��QIHMHE�UYI�IW� HIRSQMREHE�QEVKIR�HI�

WIKYVMHEH�

1EXIQÅXMGEQIRXI�IP�QEVKIR�HI�WIKYVMHEH�WIVÅ�PE�HMJIVIRGME�IRXVI�PE�

HSWMW�PIXEP����]�PE�HSWMW�IJIGXMZE����

1EVKIR�HI�WIKYVMHEH�!�(0�����()��

'SR�IWXSW�ZEPSVIW�IW�TSWMFPI�GEPGYPEV�SXVEW�QIHMHEW�TEVE�IZEPYEV�

WIKYVMHEH��TSV�INIQTPS�

1EVKIR�HI�QÅ\MQE�WIKYVMHEH�!�(0����()��

)WXI�ZEPSV�RSW�HMGI�PE�HMJIVIRGME�IRXVI�PE�HSWMW�QÑRMQE�GEYWERXI�HI�

QYIVXI��()�
�]�PE�HSWMW�QÅ\MQE�UYI�WI�YXMPM^EVÑE�XIVETÍYXMGEQIRXI�

3XVE�QIHMHE�UYI�IR�SGEWMSRIW�QIRGMSRE�PE�PMXIVEXYVE�GMIRXÑc�GE�IW�

IP�ÑRHMGI�XIVETÍYXMGS�

-8���!�
���(0��

������������()��

8EQFMÍR�IW�TSWMFPI�YXMPM^EV�PEW�GYVZEW�HSWMW�VIWTYIWXE�TEVE�GSQTEVEV�

ZEVMSW�JÅVQEGSW�GSR�YR�QMWQS�IJIGXS�

4SV�INIQTPS��WYTSRKEQSW�GYEXVS�JÅVQEGSW��%�&�'�(
�UYI�HMWQMRY�

]IR�PE�JVIGYIRGME�GEVHÑEGE�
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4SHIQSW�SFWIVZEV�UYI�

y� 8SHSW�PSW�JÅVQEGSW�XMIRIR�IJIGXS��TIVS�RS�IR�PE�QMWQE�QEKRMXYH��

]�GEHE�YRS�E�HSWMW�HMJIVIRXIW��()��
�

y� )P�JÅVQEGS�'�IW�IP�UYI�PSKVE�IP�QE]SV�IJIGXS��IJMGEGME
�

y� )P�JÅVQEGS�%�IW�IP�UYI�VIUYMIVI�QIRSW�GERXMHEH�TEVE�GEYWEV�YR�

IJIGXS��TSXIRGME
��TIVS�WY�IJIGXS�RS�IW�XER�FYIRS�GSQS�IP�HI�PSW�

JÅVQEGSW�&�]�'�

y� )P�JÅVQEGS�(�IW�IP�HI�QIRSV�IJMGEGME�]�EP�QMWQS�XMIQTS�IW�IP�

UYI�VIUYMIVI�QE]SV�HSWMW�TEVE�PSKVEV�WY�IJIGXS�
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*%61%'303+±%�+)2)6%0

�

1IGERMWQSW�HI�EGGM×R�IR�TSGEW�TEPEFVEW

0EW�IRJIVQIHEHIW�WSR�YR�

HIWIUYMPMFVMS�HI�PSW�LYQSVIW�

,MT×GVEXIW

(IWGVMFMV� PSW�QIGERMWQSW� HI� EGGM×R�HI� YR� JÅVQEGS�IW� ETEWMSRERXI��
8SHEZÑE�QYGLSW�QIGERMWQSW� WSR�HIWGSRSGMHSW� XSXEP� S�TEVGMEPQIRXI�
TIVS�PS�UYI�WM�WI�WEFI��GSQS�]E�WI�LE�HIWGVMXS��IW�UYI�PSW�JÅVQEGSW�MR�
XIVEGXYÅR�GSR�WYWXERGMEW�IRH×KIREW�]�UYI�TSV�PS�XERXS�PS�UYI�LEGIR�IW�
EYQIRXEV��IWXMQYPEV��I\GMXEV��MRLMFMV��FPSUYIEV��ERXEKSRM^EV��IXG���EPKYRE�W
�
WYWXERGME�W
�IRH×KIRE�W
�

7M�WI�EGITXE�UYI�PEW�WYWXERGMEW�IRH×KIREW�IR�RYIWXVS�GYIVTS�IWXÅR�
IR�YR�GSQTPIXS�IUYMPMFVMS��LSQISWXEWMW
��HYVERXI�PE�IRJIVQIHEH�WI�EPXI�
VEVÑE�IWI�IUYMPMFVMS�]�PSW�JÅVQEGSW�PS�UYI�TVIXIRHIR�IW�VIKVIWEV�RYIWXVS�
SVKERMWQS�E�IWI�IUYMPMFVMS��*ÑNIWI�UYI�IWXS�RS� MQTPMGE� GYVEV��TYIW�IP�
HIWIUYMPMFVMS�TYIHI�VIERYHEVWI�EP�WYWTIRHIVWI�IP�JÅVQEGS�

)WXI�IUYMPMFVMS�PS�LIQSW�VITVIWIRXEHS�
GSQS�YR�ERXEKSRMWQS�IRXVI�WYWXERGMEW�7-�]�WYWXERGMEW�23��

%VQSRÑE
)UYMPMFVMS

,SQISWXEWMW

7MKRM��GE�IRXSRGIW�UYI�WI�TYIHIR�TVIWIRXEV�GYEXVS�XMTSW�FÅWMGSW�HI�
HIWIUYMPMFVMS��HSW�E�JEZSV�HIP�7-�]�HSW�E�JEZSV�HIP�23�

0E�JYRGM×R�HI�PSW�JÅVQEGSW�WIVÅ�VIGYTIVEV�IWI�IUYMPMFVMS��IR�IP�TVM�
QIV�GEWS�ERXEKSRM^ERHS��MRLMFMIRHS�S�FPSUYIERHS�IP�7-��IR�IP�WIKYRHS�
GEWS�WYQMRMWXVERHS��IWXMQYPERHS�S�EYQIRXERHS�IP�23��IR�IP�XIVGIV�GEWS�
ERXEKSRM^ERHS��MRLMFMIRHS�S�FPSUYIERHS�IP�23�]�IP�GYEVXS�GEWS�WYQM�
RMWXVERHS��IWXMQYPERHS�S�EYQIRXERHS�IP�7-�

-RZIWXMKEV�IP�QIGERMWQS�HI�EGGM×R�HI�YR�JÅVQEGS�IW�MRZIWXMKEV�WSFVI�
GYÅP�WYWXERGME�HI�RYIWXVS�SVKERMWQS�EGXÞE�]�UYÍ�LEGI�WSFVI�IPPE�
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%VQSRÑE
)UYMPMFVMS

,SQISWXEWMW

0EW�WYWXERGMEW�IRH×KIREW�LER�WMHS�EKVYTEHEW�IR�RIYVSXVEWQMWSVIW�
�]�E��RIW
��EYXEGSMHIW��LSVQSREW�]�SXVEW��:EQSW�E�VIZMWEV�E�GSRXMRYEGM×R�
WY�JYRGMSREQMIRXS�KIRIVEP�]�G×QS�PSW�JÅVQEGSW�TSHVÑER�MRXIVEGXYEV�GSR�
IPPEW�

2IYVSXVEWQMWSVIW
0EW�WYWXERGMEW�UYÑQMGEW�UYI�XVEWQMXIR�IP�TSXIRGMEP�HI�EGGM×R�IR�PE�WMRET�
WMW�WSR�HIRSQMREHEW�RIYVSXVEWQMWSVIW�]�QYGLSW�JÅVQEGSW�MQTSVXERXIW�
EGXÞER�WSFVI�IPPEW�

)P�JYRGMSREQMIRXS�IWXERHEVM^EHS�HI�YR�RIYVSXVEWQMWSV�IW�



��� ����1IGERMWQS�HI�EGGM×R�IR�TSGEW�TEPEFVEW

]�WI�QIRGMSRER�WMIXI�GVMXIVMSW�HI�MHIRXMc�GEGM×R�

'VMXIVMSW�UYI�WSR�GYQTPMHSW�TSV�PSW�WMKYMIRXIW�RIYVSXVEWQMWSVIW�
y� 2SVEHVIREPMRE��2%

y� %GIXMPGSPMRE��%G

y� (STEQMRE��(%

y� 7IVSXSRMRE�S���,MHVS\MXVMTXEQMRE���,8

y� ,MWXEQMRE��,

y� ¥GMHS�KEQQEEQMRSFYXÑVMGS��+%&%

y� +PMGMRE��+PM

y� +PYXEQEXS��+PY
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0E�QE]SVÑE�HI�IPPSW�GSR�EGXMZMHEH�TVIHSQMRERXIQIRXI�I\GMXEXSVME�
�2%��%G��(%���,8��,�]�+PY
��]�HSW�GSR�EGXMZMHEH�MRLMFMXSVME��+EFE�]�
+PM
��0E�EGGM×R�HI�PSW�JÅVQEGSW�WSFVI�IPPSW�TYIHI�EYQIRXEV�S�HMWQMRYMV�
PSW�IJIGXSW���WMSP×KMGSW�VIWYPXERXIW�]�IWXE�EGGM×R�TYIHI�HEVWI�IR�ZEVMSW�
TYRXSW�HI�PE���WMSPSKÑE�WMRÅTXMGE��PSW�GYEPIW�WI�IRYQIVER�IR�PE�KVÅ��GE�
WMKYMIRXI�

)W�HIGMV��PSW�JÅVQEGSW�TYIHIR�QSHM��GEV�PE�WÑRXIWMW���
��IP�TSXIRGMEP�
HI�EGGM×R���
��PE�PMFIVEGM×R���
��PE�MRXIVEGGM×R�GSR�IP�VIGITXSV�IRH×KIRS�
��
��IP�IJIGXS��
�� PE� VIGETXYVE� ��
��IP�QIXEFSPMWQS���
��IP� VIXSVRS�E� PE�
VIWIVZE�GMXSTPEWQÅXMGE���
�S�PE�RIYVSQSHYPEGM×R���
�HI�YR�RIYVSXVEW�
QMWSV��)R�PE�TVÅGXMGE�RS�I\MWXIR�XSHEW�PEW�STGMSRIW�TEVE�GEHE�YRS�HI�PSW�
RIYVSXVEWQMWSVIW��TIVS�XI×VMGEQIRXI�WSR�TSWMFPIW�

9R�RIYVSQSHYPEHSV�IW�YRE�WYWXERGME�IRH×KIRE�UYI�EGXÞE�IR�WMRET�
WMW�EPXIVREW��IWXMQYPERHS�S�MRLMFMIRHS�PE�PMFIVEGM×R�HIP�RIYVSXVERWQMWSV�
TVMRGMTEP�
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7SR�INIQTPSW�HI�RIYVSQSHYPEHSVIW�PE�WYWXERGME�4��PEW�IRHSVc�REW��
PEW� IRGIJEPMREW�� PEW� HMRSVc�REW�� PE� GSPIGMWXSUYMRMRE� �''/
�� IP� TÍTXMHS�
ZEWSMRXIWXMREP��:-4
��IP�RIYVSTÍTXMHS�=��2=
��PE�WSQEXSWXEXMRE��PE�RIY�
VSXIRWMRE��PE�EHIRSWMRE�]�IP�×\MHS�RÑXVMGS��23
�

7I�HIRSQMRER�RIYVSQIHMEHSVIW�E�PEW�WYWXERGMEW�TSWXWMRÅTXMGEW�UYI�
WI�IRGEVKER�HI�TVSTEKEV�IP�MQTYPWS�IR�IP�VIGITXSV��WYWXERGMEW�IR�SGEWMSRIW�
XEQFMÍR�PPEQEHEW�wWIKYRHSW�QIRWENIVSWx��GSQS�IP�%14G�]�IP�+14G�

0EW�RIYVSLSVQSREW�WSR�WYWXERGMEW�UYÑQMGEW�PMFIVEHEW�TSV�XINMHS�
RIVZMSWS��TIVS�GY]E�EGGM×R�IW�E�HMWXERGME��GSQS�PSW�JEGXSVIW�PMFIVEHSVIW�
HI�LSVQSREW�

%YXEGSMHIW
7I�HIRSQMRER�EYXEGSMHIW��EYXSVVIQIHMSW�Y�LSVQSREW�PSGEPIW��EUYIPPEW�
WYWXERGMEW�UYI�WI�TVSHYGIR�IR�PE�VIEGGM×R�MR��EQEXSVME��0SW�EYXEGSMHIW�

XMIRIR�HSW�SFNIXMZSW�TVIGMWSW��HEV�YRE� WIÕEP�HI� EPEVQE�SVMKMRERHS� PE�

VIWTYIWXE�MR��EQEXSVME��HSPSV��GEPSV��VYFSV�]�IHIQE
�I�MRMGMEV�IP�TVSGIWS�

HI�VITEVEGM×R�

0SW�JÅVQEGSW�UYI�ERXEKSRM^ER�EPKÞR�EYXEGSMHI�WI�GSRSGIVÅR�IR�TVM�

QIVE�MRWXERGME�GSQS�ERXMR��EQEXSVMSW��WSR�INIQTPSW�PSW�ERXMR��EQEXSVMSW�

RS�IWXIVSMHIW��%-2)
�UYI�HMWQMRY]IR�PE�TVSHYGGM×R�HI�TVSWXEKPERHMREW�

]�WI�YXMPM^ER�IR�IP�GSRXVSP�HIP�HSPSV��PSW�ERXMLMWXEQÑRMGSW�UYI�XMIRIR�IJIGXS�

ERXMEPÍVKMGS� ]� PSW�KPYGSGSVXMGSMHIW�UYI� HMWQMRY]IR�TVSWXEKPERHMREW��

PIYGSXVMIRSW�I�LMWXEQMRE�]�WSR�PSW�ERXMR��EQEXSVMSW�QÅW�TSXIRXIW�

4VÅGXMGEQIRXI�IR�XSHE�IRJIVQIHEH�WI�SFWIVZEVÅ�EPKÞR�KVEHS�HI�VIEG�

GM×R�MR��EQEXSVME��TSV�PS�XERXS��YR�ERXMR��EQEXSVMS�WMIQTVI�GEYWEVÅ�EPKÞR�

RMZIP�HI�EPMZMS��TIVS�W×PS�HMWQMRYMVÅ�WMKRSW�S�WÑRXSQEW��RS�WSPYGMSREVÅ�

PE�GEYWE�HIP�TVSFPIQE�
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,SVQSREW
0EW�LSVQSREW�WSR�WYWXERGMEW�TVSHYGMHEW�TSV�XINMHSW�IWTIGMEPM^EHSW�UYI�

PPEQEQSW�KPÅRHYPEW��7Y�EGGM×R�IW�WMWXÍQMGE�]�WI�INIVGI�WSFVI�×VKERSW�

�GÍPYPEW�FPERGS�S�HMERE
�UYI�WI�IRGYIRXVER�E�HMWXERGME�

0EW�LSVQSREW�TYIHIR�WIV�HI�SVMKIR�IWXIVSMHI�GSQS�IP�GSVXMWSP��PSW�

IWXV×KIRSW��PE�XIWXSWXIVSRE��PE�EPHSWXIVSRE��IXG���S�HI�SVMKIR�TVSXIMGS�GSQS�

PEW�LSVQSREW�XMVSMHIEW��PE�MRWYPMRE�]�PEW�LSVQSREW�LMTS��WMEVMEW�
9RE�TIVWSRE�TYIHI�XIRIV�YRE�LMTSWIGVIGM×R�S�YRE�LMTIVWIGVIGM×R�HI�

YRE�HI�WYW�LSVQSREW�]�IR�IWXI�GEWS�PSW�JÅVQEGSW�WIVÑER�RIGIWEVMSW�TEVE�
VIKVIWEV�E�PE�RSVQEPMHEH��%P�MKYEP�UYI�IR�IP�GEWS�HI�PSW�RIYVSXVEWQMWS�
VIW��PSW�JÅVQEGSW�TYIHIR�QSHM��GEV�PE���WMSPSKÑE�LSVQSREP�EGXYERHS�IR�
HMJIVIRXIW�TYRXSW�HIP�TVSGIWS�IRH×KIRS�RSVQEP�

3XVEW�WYWXERGMEW�IRH×KIREW
)\MWXIR�QYGLEW�SXVEW�WYWXERGMEW�IRH×KIREW�WSFVI�PEW�GYEPIW�TYIHIR�EGXYEV�
PSW� JÅVQEGSW�]�UYI�RS�WSR�RIYVSXVEWQMWSVIW��EYXEGSMHIW�Y�LSVQSREW��
TSV�INIQTPS�IP�EKYE�� PSW�IPIGXVSPMXSW��IP�GSPIWXIVSP��IP�ÅGMHS�ÞVMGS�� PEW�
ZMXEQMREW��PSW�QMRIVEPIW��IXG�

)R�GSRGPYWM×R�

y�0SW�JÅVQEGSW�GSRXVMFY]IR�E�VIGYTIVEV�IP�IUYMPMFVMS�FMSP×KMGS�HI�HSW��S�QÅW
�
��WYWXERGMEW�IRH×KIREW�

y�,EFPEV�HIP�QIGERMWQS�HI�EGGM×R�HI�YR�JÅVQEGS�IW�TVIKYRXEVWI�WSFVI�UYÍ�
��WYWXERGME�IRH×KIRE�EGXÞE��IR�H×RHI�]�UYÍ�GEQFMSW�LEGI�E�IWE�WYWXERGME�

y�(ITIRHMIRHS�HI�IWE�EGGM×R��WIVÅR�PSW�IJIGXSW�HIWIEFPIW�I�MRHIWIEFPIW�
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-RXIVEGGMSRIW�QIHMGEQIRXSWEW

0EW�MRXIVEGGMSRIW�IRXVI�PSW�QIHMGEQIRXSW�IW�YRS�HI�PSW�KVERHIW�TVSFPI�

QEW�HI�PE�XIVETÍYXMGE�EGXYEP�]�HIFIR�IWXYHMEVWI�IR�PEW�HMJIVIRXIW�JEWIW�

HI�PE�JEVQEGSGMRÍXMGE�]�HI�PE�JEVQEGSHMREQME�

0SW�QIHMGEQIRXSW�IWXÅR�HMWIÕEHSW�TEVE�YR�GSQTSVXEQMIRXS�HIRXVS�

HI�YR�SVKERMWQS�GSR�GEVEGXIVÑWXMGEW�FMSUYÑQMGEW�]�c�WMSP×KMGEW�FEWEPIW��

YR�GEQFMS�HI�IWXEW�GEVEGXIVÑWXMGEW�TYIHI�MQTPMGEV�YR�GEQFMS�HIP�GSQ�

TSVXEQMIRXS�HYVERXI�PE�EFWSVGM×R��PE�HMWXVMFYGM×R��PE�FMSXVERWJSVQEGM×R�

S� PE� I\GVIGM×R�GSR�GSRWIGYIRXI�GEQFMS�HI�WY�FMSHMWTSRMFMPMHEH��7SR�

MRXIVEGGMSRIW� GSQTPIXEQIRXI� TVIHIGMFPIW� TYIW� PE� JEVQEGSGMRÍXMGE� HI�

XSHS�JÅVQEGS�IW�FMIR�GSRSGMHE�

��� -RXIVEGGM×R�IR�PE�EFWSVGM×R
y� 9R� QIHMGEQIRXS� VIEGGMSRE� UYÑQMGEQIRXI� GSR� IP� SXVS� ]� PS�

GSRZMIVXI��S�WI�GSRZMIVXIR
�IR�TVSHYGXSW�GSR�FENE�GETEGMHEH�HI�

EFWSVFIVWI�

� )NIQTPS�

��1IHMGEQIRXSW� UYI� GSRXIRKER� GEPGMS� WI� YRIR� GSR� IP� LMIVVS�

MQTMHMIRHS�PE�EFWSVGM×R�HI�EQFSW�

� ��7I�GSRSGI�GSQS�ERXEKSRMWQS�UYÑQMGS��
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y� 9R�QIHMGEQIRXS�TYIHI�QSHMJMGEV�IP�T,�KÅWXVMGS��GSR�PS�GYEP�IP�

SXVS�QIHMGEQIRXS�TYIHI�MSRM^EV�QÅW�S�QIRSW�

� )NIQTPS�

�� 0SW� ERXMÅGMHSW� QSHMJMGEVÅR� PE� EFWSVGM×R� HI� GYEPUYMIV�

QIHMGEQIRXS�UYI�WI�WYQMRMWXVI�WMQYPXÅRIEQIRXI�

y� 9R�QIHMGEQIRXS�QSHMJMGE�PE�ZIPSGMHEH�HI�ZEGMEQMIRXS�KÅWXVMGS��

PS�GYEP�TYIHI�MQTPMGEV�UYI�IP�SXVS�QIHMGEQIRXS�TEWI�QÅW�VÅTMHS�

S�QÅW�HIWTEGMS�TSV�IP�XYFS�HMKIWXMZS�

� )NIQTPSW�

�� 0E\ERXIW�LEVÅR�UYI�YR�QIHMGEQIRXS�WIE�I\GVIXEHS�TSV�LIGIW�

WMR�EFWSVFIVWI�

�� 9R�ERXMHMEVVIMGS�UYI�HMWQMRY]E�IP�TIVMWXEPXMWQS�TYIHI�LEGIV�

QÅW�PIRXS�IP�TEWS�HI�SXVS�JÅVQEGS�TSV�PE�ZÑE�KEWXVSMRXIWXMREP�]�

EYQIRXEV�WY�EFWSVGM×R�

y� 9R�QIHMGEQIRXS�TYIHI�PMKEV�PEW�KVEWEW�MRXIWXMREPIW�]�EVVEWXVEV�

SXVSW�QIHMGEQIRXSW�QY]�PMTSWSPYFPIW�

� )NIQTPS�

�� 5YMXMRE�]�WYWXERGMEW�WMQMPEVIW�TYIHIR�MQTIHMV�PE�EFWSVGM×R�]�

VIEFWSVGM×R�HI�QIHMGEQIRXSW�QY]�PMTSWSPYFPIW�

��� -RXIVEGGM×R�IR�PE�HMWXVMFYGM×R
y� (SW�QIHMGEQIRXSW�TYIHIR�GSQTIXMV�TSV�YRMVWI�E�PEW�TVSXIÑREW�

XVERWTSVXEHSVEW�TPEWQÅXMGEW�

�� )P�VIWYPXEHS�IW�UYI�YRS�S�EQFSW�JÅVQEGSW�TYIHIR��UYIHEV�GSR�

QE]SV� JVEGGM×R� PMFVI� ]�TSV� PS� XERXS� GSR� � YRE� GSRGIRXVEGM×R�

IJIGXMZE�QE]SV�

y� 0SW� HMYVÍXMGSW� �JÅVQEGS� %
� TYIHIR� HMWQMRYMV� IP� ZSPYQIR�

TPEWQÅXMGS�

�� 0E�GSRGIRXVEGM×R�XMWYPEV�HIP�JÅVQEGS�&�TYIHI�EYQIRXEV�

�� 7M� IP� JÅVQEGS� &� XMIRI� FYIRE� I\GVIGM×R� VIREP�� I\MWXI� PE�

TSWMFMPMHEH�HI�UYI�WIE�I\GVIXEHS�QÅW�VÅTMHS�

y� *ÅVQEGSW�WYQMRMWXVEHSW�IR�KVER�ZSPYQIR��WYIVSW
�EYQIRXEVÅR�

IP�ZSPYQIR�HI�HMWXVMFYGM×R�TIVS�XEQFMÍR�PE�HMYVIWMW�

��� -RXIVEGGM×R�IR�PE�FMSXVERWJSVQEGM×R
y� 9R�JÅVQEGS�TYIHI�IWXMQYPEV�PEW�IR^MQEW�QMGVSWSQEPIW�

�� )P�JIRSFEVFMXEP�]�IP�EPGSLSP�WSR�IWXMQYPERXIW�VIGSRSGMHSW�HIP�

WMWXIQE�T�����

�� )P� JÅVQEGS� EJIGXEHS� ZE� E� VIUYIVMV� GEHE� ZI^� QE]SV� HSWMW��

XSPIVERGME�
� ��7I�GSRSGI�GSQS�ERXEKSRMWQS�FMSUYÑQMGS��
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y� 9R�JÅVQEGS�TYIHI�MRLMFMV�PEW�IR^MQEW�QMGVSWSQEPIW�

�� 0E�GMQIXMHMRE�TYIHI�WIV�MRLMFMHSV�HI�PEW�IR^MQEW�HIP�WMWXIQE�

T�����

�� )P�JÅVQEGS�EJIGXEHS�QERXIRHVÅ�QE]SV�GERXMHEH�HI�TVMRGMTMS�

EGXMZS��EGYQYPEGM×R

��� -RXIVEGGM×R�IR�PE�I\GVIGM×R
y� 9R�JÅVQEGS�TYIHI�EYQIRXEV�PE�JMPXVEGM×R�VIREP�

�� 0SW� HMYVÍXMGSW� EYQIRXER� IP� JPYNS� VIREP� ]� TSV� PS� XERXS� PE�

TVSFEFMPMHEH�HI�JMPXVEGM×R�HI�SXVSW�JÅVQEGSW�

�� 9R� JÅVQEGS� TYIHI� EPXIVEV� IP� ZSPYQIR� QMRYXS� GEVHMEGS� ]�

EJIGXEV�PE�JMPXVEGM×R�VIREP��

y� 9R�JÅVQEGS�TYIHI�EYQIRXEV�S�HMWQMRYMV�PE�VIEFWSVGM×R�XYFYPEV�

HIP�SXVS�

y� 9R�JÅVQEGS�TYIHI�HMWQMRYMV�PE�WIGVIGM×R�XYFYPEV�HIP�SXVS�

y� 9R�JÅVQEGS�TYIHI�EYQIRXEV�S�HMWQMRYMV�IP�TIVMWXEPXMWQS��

�� %RXMHMEVVIMGSW

�� 0E\ERXIW

�� %RXMIWTEWQ×HMGSW

�� %RXMIQÍXMGSW

y� 9R�JÅVQEGS�TYIHI�HMWQMRYMV�PE�VIEFWSVGM×R�MRXIWXMREP�HIP�SXVS�

�� 'SPIWXMVEQMRE

�� 5YMXMRE

��� -RXIVEGGM×R�IR�PE�EGGM×R�]�IP�IJIGXS
y� 0SW� HSW� JÅVQEGSW� TYIHIR� YXMPM^EV� IP� QMWQS� VIGITXSV�� :ER� E�

GSQTIXMV�TSV�ÍP�

�� 7M�IP�IJIGXS�IW�IP�QMWQS��WI�LEFPEVÅ�HI�WMRIVKMWQS�EHMXMZS�

�� 7M�IP�IJIGXS�IW�GSRXVEVMS��WI�LEFPEVÅ�HI�ERXEKSRMWQS�JEVQEGSP×KMGS�

y� 'EHE�JÅVQEGS�GEYWE�QMWQS�IJIGXS�TIVS�EGXYERHS�IR�VIGITXSVIW�

HMWXMRXSW�

�� )R�IWXI�GEWS�WI�LEFPEVÅ�HI�WMRIVKMWQS�HI�TSXIRGMEGM×R�

� )NIQTPS��8VMQIXSTVMQ�WYPJE

� � 8IS��PMRE���XIVFYXEPMRE���

y� 0SW� HSW� JÅVQEGSW� XMIRIR� IJIGXSW� GSRXVEVMSW�� EGXYERHS� IR�

VIGITXSVIW�HMJIVIRXIW�

�� )R�IWXI�GEWS�WI�XVEXE�HI�YR�ERXEKSRMWQS�JMWMSP×KMGS�

� )NIQTPS�� %XVSTMRE�]�TVSTVERSPSP
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�0E�MRXIVEGGM×R�WI�GPEWMJMGE�WIKÞR�IP�VIWYPXEHS�]�WIKÞR�WY�QIGERMWQS�

6IWYPXEHS 1IGERMWQSW

7MRIVKMWQS %HMXMZS
4SXIRGMEGM×R

%RXEKSRMWQS 5YÑQMGS
&MSUYÑQMGS
*MWMSP×KMGS
*EVQEGSP×KMGS�S�'SQTIXMXMZS

)W�MRXIVIWERXI�SFWIVZEV�IP�GSQTSVXEQMIRXS�HI�PEW�GYVZEW�HSWMW�VIW�

TYIWXEW�IR�PSW�ERXEKSRMWQSW�GSQTIXMXMZS�]�RS�GSQTIXMZS�
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*¥61%'37�=�)1&%6%>3

�

9WS�HI�QIHMGEQIRXSW��������������
HYVERXI�IP�IQFEVE^S

0S� MHIEP� WIVÑE� RS� HEV� HVSKEW� E� PE�QYNIV� IQFEVE^EHE�� TIVS� TYIHIR�

VIUYIVMVWI��IR�IWXI�GEWS��WI�HIFI�IZEPYEV�HI�YRE�QERIVE�QY]�IWTIGMEP�

IP�VMIWKS�UYI�MQTPMGE�EJIGXEV�RIKEXMZEQIRXI�EP�JIXS�JVIRXI�EP�FIRIc�GMS�

TEVE�PE�QEHVI�

)P�TVSFPIQE�WI�LM^S�IZMHIRXI�IR�PE�HIGEHE�HI�PSW�EÕSW����GYERHS�IP�

YWS�HI�YR�XVERUYMPM^ERXI�HIRSQMREHS�XEPMHSQMHE�GEYW×��IR�XSHS�IP�QYRHS��

QMPIW�HI�QEPJSVQEGMSRIW�JIXEPIW�UYI�JYIVSR�HIRSQMREHEW� �

%�TEVXMV�HI�IWXE�HIWEKVEHEFPI�I\TIVMIRGME�WI�XSQEVSR�QIHMHEW�QY]�

GYMHEHSWEW�TEVE�YWEV�HVSKEW�IR�YRE�QYNIV�IQFEVE^EHE�

*EVQEGSGMRÍXMGE�IR�PE�QYNIV�IQFEVE^EHE

'EQFMSW�JEVQEGSGMRÍXMGSW�IR�YRE�QYNIV�IQFEVE^EHE

%FWSVGM×R

1IRSV�EFWSVGM×R�KEWXVSMRXIWXMREP�I�
MRXVEQYWGYPEV���

1E]SV�EFWSVGM×R�TYPQSREV�

(MWXVMFYGM×R

1E]SV�ZSPYQIR�HI�HMWXVMFYGM×R

1IRSV�GSRGIRXVEGM×R�XMWYPEV�

6IHYGGM×R�HI�TVSXIÑREW�TPEWQÅXMGEW

&MSXVERWJSVQEGM×R
-RHYGGM×R�HIP�WMWXIQE�QMGVSWSQEP�TSV�
TVSKIWXIVSRE�

)\GVIGM×R

1E]SV�JPYNS�VIREP�GSR�GSRWIGYIRXI�
JMPXVEGM×R�]�I\GVIGM×R�HI�JÅVQEGSW�

(MWQMRYGM×R�HI�ZMHE�QIHME�HI�PE�
QE]SVÑE�HI�JÅVQEGSW�

%�WY�ZI^�� IP� JIXS� XMIRI�QE]SV�TIVQIEFMPMHEH�HI�QIQFVEREW�� IW�

TIGMEPQIRXI� HI� PE� FEVVIVE� LIQEXSIRGIJÅPMGE�� TSFVI� JYRGM×R�LITÅXMGE�

]�QIGERMWQSW� HI� I\GVIGM×R� MRIc�GMIRXIW�� ]� PSW�QIGERMWQSW� HI� HEÕS�

TYIHIR�HEVWI�TSV�

y� 7YWGITXMFMPMHEH�KIRÍXMGE�MRXVÑRWIGE�

y� )JIGXS�WSFVI�PE�YRMHEH�QEHVI�JIXS�

y� -RLMFMGM×R�HI�PE�TVSPMJIVEGM×R�GIPYPEV�

y� 1SHMJMGEGM×R�HI�EGXMZMHEH�FMSUYÑQMGE�S�JMWMSP×KMGE�HIP�IQFVM×R�JIXS�
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)XETEW�HI�MRJPYIRGME�JEVQEGSP×KMGE

)XETE�HI�JIVXMPM^EGM×R�
I�MQTPERXEGM×R�
(ÑEW���E���

+IRIVEPQIRXI�SGYVVI�PE�QYIVXI�HIP�×ZYPS�
JIGYRHEHS��0E�QEHVI�RS�EPGER^E�E�HEVWI�
GYIRXE�HI�WY�IQFEVE^S�

)XETE�IQFVMSREVME
(ÑEW����E���

)W�PE�IXETE�HI�QE]SV�VMIWKS��
4YIHI�HIWGSRSGIVWI�IP�IQFEVE^S��
7I�EJIGXE�PE�SVKERSKÍRIWMW��]�ZER�E�LEFIV�
QEPJSVQEGMSRIW�KVEZIW�UYI�HITIRHIVÅR�HIP�
HÑE�HI�YWS�HIP�JÅVQEGS�

)XETE�JIXEP
(ÑEW�������

)W�YRE�WSFVIHSWMW�JEVQEGSP×KMGE��
0SW�IJIGXSW�IR�IP�JIXS�WIVÅR�YRE�I\XIRWM×R�
HIP�IJIGXS�IR�PE�QEHVI��
2S�LE]�QEPJSVQEGMSRIW��TIVS�WÑ�HIJMGMIRGMEW�IR�IP�
HIWEVVSPPS��T�IN���RS�GVIGMQMIRXS�HI�YR�×VKERS�

4EVXS�
"����HÑEW

)P�QE]SV�TVSFPIQE�IW�PE�MRQEHYVI^�HI�PSW�
WMWXIQEW�HI�IPMQMREGM×R��QIXEFSPMWQS�]�
I\GVIGM×R�GSR�GSRWIGYIRXI�EGYQYPEGM×R�
HIP�JÅVQEGS�]�VMIWKS�HI�IJIGXSW�X×\MGSW�

4VMRGMTMSW�HI�PE�XIVEXSPSKÑE
��� *ÅVQEGS�XIVEX×KIRS�IR�IP�TIVÑSHS�HI�JIVXMPM^EGM×R�GEYWE�EFSVXS��TIVS�

RS�XSHS�EFSVXMZS�IW�XIVEX×KIRS�

��� :EVMSW�JÅVQEGSW�TYIHIR�GEYWEV�PE�QMWQE�QEPJSVQEGM×R�WM�WI�EHQM�

RMWXVER�IR�PE�QMWQE�IHEH�KIWXEGMSREP�

��� 9R�WSPS�JÅVQEGS�TYIHI�WIV�VIWTSRWEFPI�HI�HMJIVIRXIW�QEPJSVQEGMSRIW�

��� 0E�WIRWMFMPMHEH�XIVEX×KIRE�IW�HMWXMRXE�IR�HMJIVIRXIW�IWTIGMIW�

��� )\MWXI�YRE�VIPEGM×R�HSWMW�IJIGXS�

��� 4YIHI�TVIWIRXEVWI�TSXIRGMEGM×R�HI�IJIGXSW�XIVEX×KIRSW��T�IN���JEGXSVIW�

EQFMIRXEPIW�


��� 0E�QE]SVÑE�HI�PEW�ZIGIW��PE�QEHVI�RS�WYJVI�EPXIVEGMSRIW�

'PEWMJMGEGM×R�HI�PE�IZMHIRGME�HI�VMIWKS
(MJIVIRXIW�SVKERM^EGMSRIW�IR�IP�QYRHS�LER�XVEXEHS�HI�IWXEFPIGIV�GEXI�

KSVÑEW�HI�VMIWKS�TEVE�PEW�HVSKEW�HYVERXI�IP�IQFEVE^S��PE�GEXIKSVM^EGM×R�

QÅW�YXMPM^EHE�IW�PE�HI�PE�*(%�

'PEWMJMGEGM×R�HI�IZMHIRGME�HI�VMIWKS�TEVE�HVSKEW�HYVERXI�IQFEVE^S�WIKÞR�*(%

'EXIKSVÑE������������������� 'EVEGXIVÑWXMGEW 6MIWKS

% )WXYHMSW�FMIR�LIGLSW�WSR�RIKEXMZSW�� 7MR�VMIWKS

&�
)WXYHMSW�RIKEXMZSW�IR�ERMQEPIW�
%YWIRGME�HI�IWXYHMSW�IR�QYNIVIW

6MIWKS�HYHSWS

'
)WXYHMSW�HYHSWSW�IR�ERMQEPIW�S�RS�LE]�
IWXYHMSW�RM�IR�ERMQEPIW��RM�IR�QYNIVIW�

6MIWKS�TSWMFPI

(
1EPJSVQEGMSRIW�GSQTVSFEHEW�TIVS�
FIRIJMGMS�IW�QE]SV�UYI�IP�VMIWKS�

6MIWKS�VIPEXMZS

< 0SW�VMIWKSW�WYTIVER�IP�FIRIJMGMS� %PXS�VMIWKS



��� �����*ÅVQEGSW�]�IQFEVE^S

1Y]�TSGSW�JÅVQEGSW�ETEVIGIR�IR�GEXIKSVÑE�%�� �HI���
��IR�PE�GEXI�

KSVÑE�&�IWXÅR�QYGLSW�JÅVQEGSW�HI�YWS�VYXMREVMS��TIVS�HI�PSW�GYEPIW�RS�

WI�XMIRI�XSXEP�IZMHIRGME�HI�WY�WIKYVMHEH��)R�PE�GEXIKSVÑE�'�ETEVIGIR�GEWM�

XSHSW�PSW�JÅVQEGSW�RYIZSW�UYI�RS�LER�WMHS�WSQIXMHSW�RM�E�MRZIWXMKEGM×R�

RM�E�YWS�IR�IQFEVE^EHEW��)R�PE�GEXIKSVÑE�(�EUYIPPSW�UYI�RSW�ZIQSW�SFPM�

KEHSW�E�YWEV�EWYQMIRHS�YR�VMIWKS�GEPGYPEHS�]�IR�PE�GEXIKSVÑE�<�EUYIPPSW�

UYI�RS�WI�TYIHIR�YWEV�TSV�RMRKYR�QSXMZS�

0SW�PMWXEHSW�HI�IWXEW�HVSKEW�TYIHIR�GSRWYPXEVWI�IR�GYEPUYMIV�ZEHI�

QIGYQ�]�IR�QYGLEW�TÅKMREW�[IF�

� [[[�JHE�KSZ

� [[[�SXMWTVIKRERG]�SVK

� [[[�HITXW�[EWLMRKXSR�IHY�XIVMW[IF�

� [[[�QSXLIVMWO�SVK

� [[[�RWKG�SVK�

� [[[�VITVSXI\�SVK�

6IGSQIRHEGMSRIW�JMREPIW
y� )ZEPYEV�PE�VIEP�RIGIWMHEH�HI�YR�QIHMGEQIRXS�

y� &YWGEV�PE�QINSV�STGM×R�GSRSGMHE�

y� 2S�YWEV�QIHMGEQIRXSW�RYIZSW�LEWXE�GYERHS�RS�WI�XIRKE�FYIRE�

I\TIVMIRGME�

y� 6IHYGMV�IP�XMIQTS�HI�XVEXEQMIRXS�E�PS�IWXVMGXEQIRXI�RIGIWEVMS�
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*EVQEGSPSKÑE�HIP���������������������������
WMWXIQE�RIVZMSWS

0SW�JÅVQEGSW�UYI�MRXIVZMIRIR�HI�YRE�Y�SXVE�QERIVE�WSFVI�PSW�RIYVSXVEW�
QMWSVIW�XMIRIR�GETEGMHEH�HI�QSHM��GEV�GYEPUYMIV�VIEGGM×R���WMSP×KMGE�HIP�
SVKERMWQS��4EVE�WY�IWXYHMS��HMZMHMQSW�IP�WMWXIQE�RIVZMSWS�IR�WMWXIQE�
RIVZMSWS�GIRXVEP�]�WMWXIQE�RIVZMSWS�TIVMJÍVMGS�

)P�WMWXIQE�RIVZMSWS�TIVMJÍVMGS��GSQS�TYIHI�ZIVWI��XMIRI�HSW�WYFHMZM�
WMSRIW��IP�WMWXIQE�RIVZMSWS�QSXSV��UYI�MRIVZE�IP�QÞWGYPS�IWUYIPÍXMGS�]�IP�
WMWXIQE�RIVZMSWS�EYX×RSQS��UYI�MRIVZE�IP�QÞWGYPS�PMWS�]�PEW�ZÑWGIVEW��]�
UYI�E�WY�ZI^�WI�HMZMHI�IR�PE�VEQE�WMQTÅXMGE�]�PE�VEQE�TEVEWMQTÅXMGE�

%PKYREW�HMJIVIRGMEW��EREX×QMGEW�]�FMSUYÑQMGEW�HI�IWXEW�HSW�WYFHM�
ZMWSRIW��WI�TYIHIR�SFWIVZEV�IR�IP�WMKYMIRXI�HMFYNS�



��� �����*EVQEGSPSKÑE�HIP�7MWXIQE�2IVZMSWS

���� )P�WMWXIQE�QSXSV�IW�ZSPYRXEVMS�]�PSW�WMWXIQEW�WMQTÅXMGS�]�TEVEWMQ�
TÅXMGS��MRZSPYRXEVMSW��72%
�

��� 0EW�VEQEW�HIP�72%�XMIRIR�YRE�WMRETWMW�MRXIVQIHME��E�ZIGIW�PPEQEHE�
KERKPMS
��)R�IP�WMWXIQE�TEVEWMQTÅXMGS�IWXE�WMRETWMW�IWXÅ�GIVGE�HIP�
×VKERS�IJIGXSV�

��� )R�IP� WMWXIQE� WMQTÅXMGS�LE]�ZEVMEW���FVEW�TSWKERKPMSREVIW�� IR� IP�
TEVEWMQTÅXMGS� WSPS�YRE��)WXS�LEGI�UYI� PEW�HIWGEVKEW�HIP� WMWXIQE�
WMQTÅXMGS�WIER�QÅW�HMJYWEW�

��� )P�RIYVSXVEWQMWSV�IR�IP�WMWXIQE�QSXSV��IR�IP�KERKPMS�TEVEWMQTÅXMGS��
IR�IP�KERKPMS�WMQTÅXMGS�]�IR�PE�WMRETWMW�RIYVSIJIGXSVE�TEVEWMQTÅXMGE�
IW�PE�EGIXMPGSPMRE��%G
�TIVS�WY�GSQTSVXEQMIRXS�IW�HMJIVIRXI��0SW�
VIGITXSVIW�IR� PE� WMRETWMW�RIYVSIJIGXSVE�QSXSVE� WSR�HIRSQMREHSW�
VIGITXSVIW�RMGSXÑRMGSW�QYWGYPEVIW�� PSW� VIGITXSVIW� IR� IP� KERKPMS�
�WMQTÅXMGS�]�TEVEWMQTÅXMGS
�WSR�PPEQEHSW�VIGITXSVIW�RMGSXÑRMGSW�
KERKPMSREVIW�]�PSW�VIGITXSVIW�IR�PE�WMRETWMW�RIYVSIJIGXSVE�TEVEWMQ�
TÅXMGE�WSR�PPEQEHSW�VIGITXSVIW�QYWGEVÑRMGSW�

���� )P� RIYVSXVEWQMWSV� IR� PE� WMRETWMW� RIYVSIJIGXSVE� WMQTÅXMGE� IW� PE�
RSVEHVIREPMRE��2%
�]�PSW�VIGITXSVIW�EPPÑ�WSR�PPEQEHSW�VIGITXSVIW�
EPJE�]�FIXEHVIRÍVKMGSW�
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*EVQEGSPSKÑE�HIP�7MWXIQE�2IVZMSWS�%YX×RSQS

7MWXIQE�7MQTÅXMGS
,MWX×VMGEQIRXI�IP�WMWXIQE�WMQTÅXMGS�LE�WMHS�HIWGVMXS�GSQS�IP�WMWXIQE�UYI�
RSW�TVITEVE�TEVE�PYGLEV�S�TEVE�LYMV��)W�GSRSGMHS�XEQFMÍR�GSQS�WMWXIQE�

EHVIRÍVKMGS��TIVS�VIEPQIRXI�IP�RIYVSXVEWQMWSV�IW�PE�RSVEHVIREPMRE��2%
��

7I�VIGSRSGIR�ZEVMSW�XMTSW�HI�VIGITXSVIW��PSW�TSWXWMRÅTXMGSW�IJIGXSVIW�WSR�

VIGITXSVIW�E���F��]�F��]�LE]�VIGITXSVIW�TVIWMRÅTXMGSW��EYXSVVIGITXSVIW
�

UYI�QSHYPER� PE� PMFIVEGM×R�HIP�RIYVSXVEWQMWSV�� PSW�E��UYI� MRLMFIR� PE�

PMFIVEGM×R�]�PSW�VIGITXSVIW�F�TVIWMRÅTXMGSW�UYI�IWXMQYPER�PE�PMFIVEGM×R�

HI�RSVEHVIREPMRE�

0SW�IJIGXSW�HI�PE�IWXMQYPEGM×R�HI�GEHE�HI�YRS�HI�PSW�VIGITXSVIW�WSR�

�ZIV�GYEHVS
�

)P�RIYVSXVEWQMWSV�IRH×KIRS��PE�RSVEHVIREPMRE��XMIRI�QE]SV�E��RMHEH�

TSV�PSW�VIGITXSVIW�E��TSV�PS�XERXS��PEW�EGGMSRIW�TVIHSQMRERXIW�HIP�WMWXIQE�

WMQTÅXMGS�GSVVIWTSRHIR�E�IWXI�VIGITXSV�



��� �����*EVQEGSPSKÑE�HIP�7MWXIQE�2IVZMSWS

8INMHS 6IGITXSVIW 1IHMEHSV 6IWTYIWXE

1MSGEVHMS F�"F�� %14G )WXMQYPE�GSRXVEGXMPMHEH�]�*'

1ÞWGYPS�PMWS�ZEWSW E�
F�
F�

'E
%14G
%14G

:EWSGSRWXVMGGM×R
:EWSHMPXEGM×R�GSVSREVME
:EWSHMPEXEGM×R

1ÞWGYPS�PMWS�FVSRUYMEP F� %14G �&VSRGSHMPEXEGM×R

1ÞWGYPS�PMWS�+9 E�
F�

'E
%14G

'SRXVEGGM×R�QYWGYPEV
6IPENEGM×R�QYWGYPEV

6MÕ×R F� %14G 0MFIVEGM×R�HI�VIRMRE

72' E�
E�
F���F�

)WXMQYPEGM×R�%PIVXE
(MWQMRY]I�TVIWM×R�EVXIVMEP
)PIZE�TVIWM×R�EVXIVMEP

3NS F� %14G %YQIRXE�TVIWM×R�MRXVESGYPEV

8INMHS�EHMTSWS E�
F��"�F�

%14G
%14G

-RLMFMGM×R�HI�PMT×PMWMW
)WXMQYPEGM×R�HI�PMT×PMWMW

,ÑKEHS E�
F�

'E��
%14G

+PMGSKIRSPMWMW
+PMG×KIRS�+PYGSKIRSPMWMW

4PEUYIXEW E� %14G %KVIKEGM×R

4ÅRGVIEW E�
F�

%14G
%14G

-RLMFI�PMFIVEGM×R�MRWYPMRE
)WXMQYPE�PMFIVEGM×R�MRWYPMRE��

1ÞWGYPS�IWUYIPÍXMGS F� %14G +PMGSKIRSPMWMW���8VIQSV

+P×FYPSW�VSNSW F��"�F� %14G ,MTSTSXEWIQME��###


0MRJSGMXSW F� %14G -RQYRSQSHYPEGM×R��###


(IWHI�IP�TYRXS�HI�ZMWXE�JEVQEGSP×KMGS��PSW�IJIGXSW�QÅW�MQTSVXERXIW�

E�XIRIV�IR�GYIRXE�WSR�

0SW�JÅVQEGSW�UYI�IWXMQYPER�PE�EGGM×R�WMQTÅXMGE�WSR�GSRSGMHSW�GSQS�

WMQTEXMGSQMQÍXMGSW��EHVIRSQMQÍXMGSW�S�WMQTPIQIRXI�EHVIRÍVKMGSW��

WI�PIW�EKVIKE�PE�GPEWM��GEGM×R��E�S�F�WIKÞR�IP�VIGITXSV�UYI�IWXMQYPIR�
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7I� HIRSQMRER� JÅVQEGSW� WMQTEXMGSQMQÍXMGSW� HMVIGXSW� GYERHS�

MRXIVEGXÞER�HMVIGXEQIRXI�GSR�PSW�VIGITXSVIW�]�WSR�

y� 0E� EHVIREPMRE� �4MREHVMRE�
�� UYI� E� GSRGIRXVEGMSRIW� FENEW�

IWXMQYPE�VIGITXSVIW�F�]�E�GSRGIRXVEGMSRIW�EPXEW�VIGITXSVIW�E�]�

F��7I�YXMPM^E�GSQS�FVSRGSHMPEXEHSVE��IWXMQYPERXI�HI�PE�EGXMZMHEH�

GEVHMEGE��ZEWSGSRWXVMGXSVE�]�IR�IP�QERINS�HI�GLSUYI�EREJMPÅGXMGS��

IRXVI�SXVEW�GSWEW�

y� 0E�RSVEHVIREPMRE��0IZSJIH���4VMHEQ�
�IWXMQYPE�TVIHSQMRERXI�

QIRXI� PSW� VIGITXSVIW� E� ]� IW� TSV� PS� XERXS� YRE� TSXIRXI� ZEWS�

GSRWXVMGXSVE�

y� 0E� IXMPIJVMRE� �)JJSVXMP�
�� PE� JIRMPIJVMRE� �%P^EXIR�
�� PE�

JIRXIXVEQMRE�]�PE�QIXS\EQMRE�WSR�SXVSW�EHVIRÍVKMGSW�E�HMVIGXSW�

UYI�WI�YWER�GSQS�ZEWSTVIWSVIW�WYEZIW�

y� )P� MWSTVSXIVIRSP� �-WYTVIP�
�� IP� JIRSXIVSP� �&IVSXIG�
�� PE�

XIVFYXEPMRE��&V]GERMP�
��IP�WEPFYXEQSP��:IRXMPER�
��IP�WEPQIXIVSP�

�7IVIZIRX�
�]�IP�GPIRFYXIVSP� �7TMVSTIRX�
�WSR�EPKYRSW�HI� PSW�

F�EHVIRÍVKMGSW� QÅW� JEQSWSW�� 7I� YWER� TVMRGMTEPQIRXI� GSQS�

FVSRGSHMPEXEHSVIW� ]� TEVE� HMWQMRYMV� GSRXVEGGMSRIW� YXIVMREW� IR�

EPKYRSW�GEWSW�HI�EQIRE^E�HI�TEVXS�TVIQEXYVS�

y� 0E�HSTEQMRE�]�PE�HSFYXEQMRE�WSR�HSW�EHVIRÍVKMGSW�HMVIGXSW�

HI� QYGLS� YWS� IR� XIVETME� GEVHMSZEWGYPEV�� 0E� HSTEQMRE�

IW� F�EHVIRÍVKMGE� MRSXV×TMGS� S� E�EHVIRÍVKMGS� ZEWSTVIWSV��

HITIRHMIRHS�HI�PE�HSWMW�IQTPIEHE��%YQIRXE�PE�TVIWM×R�EVXIVMEP�

WMR�TVSHYGMV�ZEWSGSRWXVMGGM×R�I\GIWMZE��TIVS�TVSHYGI�ZEWSHMPEXE�

GM×R�WIPIGXMZE�IR�PEW�GMVGYPEGMSRIW�VIREP��IWTPÅGRMGE�]�GIVIFVEP��0E�

HSFYXEQMRE�XMIRI�IJIGXS�F�EHVIRÍVKMGS�MRSXV×TMGS��4SWII�EGGM×R�

F��WIPIGXMZE� �IWXMQYPEGM×R�GEVHMEGE
�GSR� PIZI�IWXMQYPEGM×R�F��

�ZEWSHMPEXEGM×R� TIVMJÍVMGE
�� 0E� VIWMWXIRGME� ZEWGYPEV� WMWXÍQMGE�

HMWQMRY]I�

0SW�WMQTEXMGSQMQÍXMGSW�MRHMVIGXSW�JEZSVIGIR�PE�TIVQERIRGME�HI�

PE�RSVEHVIREPMRE�IRH×KIRE�IR�PE�WMRETWMW��IWXS�PS�TYIHIR�LEGIV��

���)WXMQYPERHS�PE�PMFIVEGM×R��GSQS�PEW�EQJIXEQMREW��Í\XEWMW
�]�PE�

VMXEPMRE�

���&PSUYIERHS�PE�VIGETXYVE��GSQS�PE�GSGEÑRE�]�PSW�ERXMHITVI�WMZSW�

XVMGÑGPMGSW��MQMTVEQMRE��EQMTXVMTXMPMRE��]�SXVSW
�

��� -RLMFMIRHS� PE� EGGM×R� HI� 1%3� GSQS� PE� MTVSRME^MHE� ]� PE�

XVERMPGMTVSQMRE�

��� -RLMFMIRHS�PE�EGGM×R�HI�'318��GSQS�IP�IRXEGETSRI�

���&PSUYIERHS� PE� QSHYPEGM×R� HIP� VIGITXSV� E�� GSQS� PE�

QMVXE^ETMRE�
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0SW� JÅVQEGSW� UYI� FPSUYIER�� ERXEKSRM^ER� S� HMWQMRY]IR� PE� EG�

GM×R�WMQTÅXMGE�WSR�GSRSGMHSW�GSQS�WMQTEXMGSPÑXMGSW��E�S�F
�S�GSQS�

F�FPSUYIEHSVIW�S�E�FPSUYIEHSVIW��-KYEPQIRXI�PSW�LE]�HI�EGGM×R�HMVIGXE�

WSFVI�PSW�VIGITXSVIW�E�S�F��S�HI�EGGM×R�MRHMVIGXE��MQTMHMIRHS�PE�PMFIVEGM×R�

HI�PE�RSVEHVIREPMRE�S�EGIPIVERHS�WY�QIXEFSPMWQS�

(I� EGGM×R� HMVIGXE� WSFVI� PSW� VIGITXSVIW� E� XIRIQSW� IP� TVE^SGMR�

�1MRMTVIW�
�]�IP�XIVE^SGMR��,]XVMR�
��UYI�WI�LER�YXMPM^EHS�GSQS�ER�

XMLMTIVXIRWMZSW�]�QÅW� VIGMIRXIQIRXI�� NYRXS�GSR�SXVSW�FPSUYIEHSVIW�E�

GSQS�PE�HS\E^SRMRE��PE�EPJY^SWMRE��<EXVEP�
�]�PE�XEQWYPSWMRE��3QRMG���

4VSWPSWMR���7IGSXI\���8EQWYPSR�
�WI�IWXÅR�YWERHS�TEVE�HMWQMRYMV�PSW�

WÑRXSQEW�HI�PE�IWXVIGLI^�YVIXVEP�GEYWEHE�TSV�PE�LMTIVTPEWME�TVSWXÅXMGE�

(I� EGGM×R� HMVIGXE� WSFVI� PSW� VIGITXSVIW�F�� XIRIQSW� PSW� JEQSWSW�

F�FPSUYIEHSVIW�UYI�XMIRIR�QÞPXMTPIW�YWSW�IR�PE�XIVETÍYXMGE��%P�HMWQMRYMV�

PE�IWXMQYPEGM×R�F��WSFVI�IP�GSVE^×R�PSW�F�FPSUYIEHSVIW�HMWQMRY]IR�PE�

JVIGYIRGME�GEVHMEGE��HMWQMRY]IR�IP�GSRWYQS�HI�S\ÑKIRS�HIP�QMSGEVHMS�

�IJIGXS�ERXMERKMRSWS
�]�HMWQMRY]IR�EPKYRSW�XMTSW�HI�EVVMXQMEW��4IVS�EHI�

QÅW��EP�EGXYEV�WSFVI�VIGITXSVIW�F�IR�SXVSW�XINMHSW��GEYWER�YR�WMRRÞQIVS�

HI�IJIGXSW�HIWIEFPIW�I�MRHIWIEFPIW��HMWQMRY]IR�PE�TVSHYGGM×R�HI�VIRMRE�

�FPSUYIS�F�
��ZEWSGSRWXVMGGM×R�TIVMJÍVMGE��FPSUYIS�F�
��HMWQMRYGM×R�HI�

PE�TVIWM×R�MRXVESGYPEV��FPSUYIS�F�
��FVSRGSGSRWXVMGGM×R��FPSUYIS�F�
�]�

HMWQMRY]IR�PE�TVIWM×R�EVXIVMEP�TSV�EGGM×R�F�TVIWMRÅTXMGE�

)W�JVIGYIRXI�IP�YWS�HI�F�FPSUYIEHSVIW�IR�IP�XVEXEQMIRXS�HI�PE�LMTIV�

XIRWM×R�EVXIVMEP��ERKMRE�HI�TIGLS��EVVMXQMEW�WYTVEZIRXVMGYPEVIW�]�KPEYGSQE��

=�IW�QY]�VMIWKSWS�WY�YWS�IR�TEGMIRXIW�UYI�WYJVER�HI�FVSRGSIWTEWQS��

GPEYHMGEGM×R�HI�EVXIVMEW��FPSUYIS�EXVMSZIRXVMGYPEVIW�]�HMEFIXIW�
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)P�F�FPSUYIEHSV�QÅW�IWXYHMEHS�IW�IP�TVSTVERSPSP��-RHIVEP���%VXIR�

WSP�
��TIVS�I\MWXIR�QYGLSW�SXVSW��%XIRSPSP��8IRSVQMR�
��1IXSTVSPSP�

�&IXEPSG�
��2EHSPSP��'SVKEVH�
��8MQSPSP��8MQSTXSP�
��7SXEPSP��7SXE�

GSV���(EVSF�
��)WQSPSP��&VIZMFPSG�
��&MWSTVSPSP��'SRGSV�
��2IZMZSPSP�

�2IFMPIX�


0SW�WMQTEXMGSPÑXMGSW�HI�EGGM×R�MRHMVIGXE�HMWQMRY]IR�PE�RSVEHVI�

REPMRE�]�TSV� PS� XERXS� WYW� IJIGXSW� TVIHSQMRERXIW� WIVÅR� GSRWIGYIRGME�

HIP�FPSUYIS�E�EHVIRÍVKMGS��TSV�IWE�VE^×R�WI�LER�YXMPM^EHS�QYGLS�IR�IP�

GSRXVSP�HI�PE�LMTIVXIRWM×R�EVXIVMEP��EYRUYI�IR�ÍTSGEW�VIGMIRXIW�LER�WMHS�

ZIRXENSWEQIRXI�WYWXMXYMHSW�TSV�SXVSW�ERXMLMTIVXIRWMZSW�HI�QIGERMWQS�HI�

EGGM×R�HMJIVIRXI��QÅW�IJIGXMZSW�]�GSR�QIRSW�IJIGXSW�MRHIWIEFPIW�

7MWXIQE�4EVEWMQTÅXMGS
0E�JEVQEGSPSKÑE�HIP�WMWXIQE�TEVEWMQTÅXMGS�WI�HIFI�IWXYHMEV�YRMHE�E�PE�JEV�

QEGSPSKÑE�HIP�WMWXIQE�QSXSV�TSVUYI�IR�EQFSW�WMWXIQEW�IP�RIYVSXVEWQMWSV�

IW�PE�EGIXMPGSPMRE��%G
��-RGPYWS�WIVÑE�QINSV�LEFPEV�HI�PE�JEVQEGSPSKÑE�HIP�

WMWXIQE�GSPMRÍVKMGS�UYI�GSQTVIRHI�IP�WMWXIQE�TEVEWMQTÅXMGS��72%
�GSR�

VIGITXSVIW�QYWGEVÑRMGSW�]�IP�WMWXIQE�QSXSV�GSR�VIGITXSVIW�RMGSXÑRMGSW��

0E�JEVQEGSPSKÑE�HIP�KERKPMS�RS�XMIRI�ETPMGEGMSRIW�EGXYEPQIRXI�

0E� IWXMQYPEGM×R�GSPMRÍVKMGE� TEVEWMQTÅXMGE� GEYWE� EYQIRXS�HI� PEW�

WIGVIGMSRIW��WEPMZEGM×R��WYHSVEGM×R��NYKS�KÅWXVMGS
��HMWQMRYGM×R�HI�PE�

JVIGYIRGME�GEVHMEGE��QMSWMW��FVSRGSGSRWXVMGGM×R�]�EYQIRXS�HIP�TIVMWXEP�

XMWQS��IRXVI�SXVSW�IJIGXSW�

0E�IWXMQYPEGM×R�GSPMRÍVKMGE�QSXSVE�GEYWE�GSRXVEGGM×R�QYWGYPEV�

0SW�JÅVQEGSW�GSPMRÍVKMGSW�EGXÞER�XERXS�IR�PE�WMRETWMW�TEVEWMQTÅXMGE�

GSQS�IR�IP�WMWXIQE�QSXSV��0SW�LE]�HI�EGGM×R�HMVIGXE�GSQS�IP�FIXERIGSP��
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IP� GEVFEGSP�]� PE�TMPSGEVTMRE� �-WSTXSGEVTMRE���7EPEKIR�
�]�HI� EGGM×R�

MRHMVIGXE�GSQS�PSW�MRLMFMHSVIW�HI�PE�EGIXMPGSPMRIWXIVEWE�UYI�FPSUYIER�

HI�QERIVE� VIZIVWMFPI� S� MVVIZIVWMFPI� PE� EGIXMPGSPMRIWXIVEWE�� GEYWERHS�

IPIZEGM×R�HI�PE�EGIXMPGSPMRE�XERXS�IR�PE�WMRETWMW�TEVEWMQTÅXMGE�GSQS�IR�

PE�QSXSVE��0E�QE]SVÑE�HI�IWXSW�MRLMFMHSVIW�HI�%G�EWE�WSR�X×\MGSW�]�WI�

YWER�GSQS�MRWIGXMGMHEW�

-RLMFMHSVIW�HI�PE�EGIXMPGSPMRIWXIVEWE 9WSW

6IZIVWMFPIW )HVSJSRMS��8IRWMPSR�

*MWSWXMKQMRE��%RXMPMVMYQ�

4MVMHSWXMKQMRE��1IWXMRSR�

2ISWXMKQMRE��4VSWXMKQMRI�

(STIRIGMPS��)VER^�

6MZEWXMKQMRE��)\IPSR�
�
+EPERXEQMRE��6IQMR]P�


�1MEWXIRME�
�KVEZMW
�-RXS\MGEGM×R�TSV�
�IWGSTSPEQMRE
�6IZIVXMV�
�VIPENEGM×R�
�QYWGYPEV

-RXIVQIHMSW 'EVFEQEXSW��&E]KSR�


-RWIGXMGMHEW-VVIZIVWMFPIW 3VKERSJSWJSVEHSW 4EVEXLM×R
*SPMHSP
1EPEXM×R

8EFÞR
7EVMR

+YIVVE�UYÑQMGE

0SW�ERXEKSRMWXEW�GSPMRÍVKMGSW��ERXMGSPMRÍVKMGSW
�WSR�IWTIGÑ��GSW��LE]�
JÅVQEGSW�ERXMQYWGEVÑRMGSW�S�TEVEWMQTEXMGSPÑXMGSW�]�JÅVQEGSW�ERXMRMGS�
XÑRMGSW��8SHSW�HI�EGGM×R�HMVIGXE��RS�LE]�ERXMGSPMRÍVKMGSW�MRHMVIGXSW�GSR�
MQTSVXERGME�JEVQEGSP×KMGE�

0SW�TEVEWMQTEXMGSPÑXMGSW�GEYWEVÅR�EYQIRXS�HI�PE�JVIGYIRGME�GEVHMEGE��
HMWQMRYGM×R� HIP� TIVMWXEPXMWQS�� HMWQMRYGM×R� HI� WIGVIGMSRIW�� FVSRGS�
HMPEXEGM×R�]�QMHVMEWMW��7I�YWER�TSV�PS�XERXS�GYERHS�WI�VIUYMIVI�IPIZEV�
PE� JVIGYIRGME� GEVHMEGE�� IWTIGMEPQIRXI� IR�YVKIRGMEW� GEVHMEGEW��'SQS�
ERXMIWTEWQ×HMGSW��TEVE�IP�GSRXVSP�HI�G×PMGSW�MRXIWXMREPIW��4EVE�HMWQMRYMV�
PE�WYHSVEGM×R��PE�WEPMZEGM×R�S�IP�NYKS�KÅWXVMGS��TEVE�GSRXVSP�HI�FVSRGSIW�
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TEWQSW�]�TEVE�QERXIRIV�IP�SNS�IR�QMHVMEWMW��WIE�TEVE�I\EQIR�HI�JSRHS�

HI�SNS�S�IR�IWXEHSW�TSWXVEYQEW�S�TSWUYMVÞVKMGSW�UYI�PS�VIUYMIVER��)P�

QÅW�JEQSWS�HI�XSHSW�PSW�ERXMQYWGEVÑRMGSW�IW�PE�EXVSTMRE�

%RXMGSPMRÍVKMGSW�z�%RXMQYWGEVÑRMGSW

(IVMZEHSW�HI�PE�FIPPEHSRE %XVSTMRE��,MSWGMEQMRE

,SQSEXVSTMRE
)WGSTSPEQMRE��,MSWGMRE

&YXMPFVSQYVS�HI�IWGSTSPEQMRE��&YWGETMRE�


&MTIVMHIRS��%OMRIX×R�


4MVIR^ITMRE��+EWXVS^ITMRE�


'PMHMRMS

-WSTVSTEQMHE

+PMGSTMVVSPEXS

-TVEXVSTMS��%XVSZIRX�


8MSXVSTMS��7TMVMZE�


%RXMQYWGEVÑRMGSW�UYI�FPSUYIER�
GSRXVEGGMSRIW�MRZSPYRXEVMEW�HIP�
QÞWGYPS�HIXVYWSV�]�WSR�ÞXMPIW�IR�
GEWSW�HI�ZINMKE�LMTIVEGXMZE

3\MFYXMRMRE��1YXYQ�
�
)QITVSRMYQ
8VSWTMYQ
8SPXIVSHMRE��(IXVYWMXSP�


0SW�ERXMGSPMRÍVKMGSW�RMGSXÑRMGSW�WIVÅR�VIPENERXIW�QYWGYPEVIW�QY]�

TSXIRXIW�]�QY]�TIPMKVSWSW�TYIW�TYIHIR�TEVEPM^EV�PSW�QÞWGYPSW�VIWTMVEXS�

VMSW��7SR�QY]�YXMPM^EHSW�IR�ÅVIEW�UYMVÞVKMGEW�TEVE�JEGMPMXEV�PE�MRXYFEGM×R�

SVSXVEUYIEP�]�JEGMPMXEV�EPKYRSW�TVSGIHMQMIRXSW��IWTIGMEPQIRXI�GMVYKÑEW�

EFHSQMREPIW��7Y�TVIGYVWSV��IP�GYVEVI��WI�GSRSGI�HIWHI�ÍTSGEW�VIQSXEW�

GYERHS�IVE�YXMPM^EHS�TEVE�JEGMPMXEV�PE�GE^E�HI�ERMQEPIW�VÅTMHSW��%GXYEP�

QIRXI�I\MWXIR�HSW�XMTSW��HIWTSPEVM^ERXIW�]�RS�HIWTSPEVM^ERXIW�

%RXMGSPMRÍVKMGSW�RMGSXÑRMGSW

(IWTSPEVM^ERXIW 7YGGMRMPGSPMRE
(IGEQIXSRMS

2S�HIWTSPEVM^ERXIW 'YVEVI
8YFSGYVEVMRE
1IXSGYVMRE
%XVEGYVMS��6IPEXVEG���8VEGVMYQ�

'MWEXVEGYVMS��2MQFMYQ�

1MZEGYVMS
4ERGYVSRMS��&VSQYVI\�

:IGYVSRMS
4MTIGYVSRMS
6SGYVSRMS
6ETEGYVSRMS

)P�IJIGXS�HI�PSW�VIPENERXIW�QYWGYPEVIW�HIWTSPEVM^ERXIW�XIVQMRE�WSPS�

]�QY]�VÅTMHEQIRXI��TYIW�WSR�QIXEFSPM^EHSW�TSV�PEW�GSPMRIWXIVEWEW��4IVS�

TEVE�XIVQMREV�IP�IJIGXS�HI�PSW�VIPENERXIW�RS�HIWTSPEVM^ERXIW�WI�VIUYMIVI�
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UYI�EYQIRXIR�PEW�GSRGIRXVEGMSRIW�IRH×KIREW�HI�EGIXMPGSPMRE�TEVE�UYI�

HIWTPE^IR�EP� VIPENERXI�HIP� VIGITXSV�RMGSXÑRMGS��IWXS�WI�PSKVE�HERHS�YR�

MRLMFMHSV�VIZIVWMFPI�HI�PE�EGIXMPGSPMRIWXIVEWE��WI�YXMPM^E�JVIGYIRXIQIRXI�

RISWXMKQMRE��4VSWXMKQMRI�
�

%PKYREW�IRXMHEHIW�QÍHMGEW�VIUYMIVIR�YWS�HI�JÅVQEGSW�GSPMRÍVKMGSW�

S�ERXMGSPMRÍVKMGSW�

�� )R� PE�QMEWXIRME�KVEZMW�LE]� MRIJMGMIRGME�HI� PE�EGIXMPGSPMRE�]�WI�

VIUYMIVI�IWXMQYPEV�WY�EGGM×R��7I�YXMPM^E�YRE�TVYIFE�GSR�IHVSJSRMS�

TEVE�LEGIV�IP�HMEKR×WXMGS�]�TMVMHSWXMKQMRE��1IWXMRSR�
�GSQS�

XVEXEQMIRXS�HI�WSWXÍR�

�� 7I�LE�SFWIVZEHS�QINSVÑE�IR�IRJIVQSW�HI�HIQIRGMEW�XMTS��%P^LIMQIV�

GSR�YXMPM^EGM×R�HI�MRLMFMHSVIW�GIVIFVEPIW�HI�EGIXMPGSPMRIWXIVEWE��

7I�LER�YWEHS�HSTIRIGMPS� �)VER^�
�� VMZEWXMKQMRE��)\IPSR�
�]�

KEPERXEQMRE��6IQMR]P�
�

�� 0EW� MRXS\MGEGMSRIW� TSV� MRWIGXMGMHEW� SVKERSJSWJSVEHSW� ]� TSV�

GEVFEQEXSW�WSR�JVIGYIRXIW��'EWM�XSHSW�PSW�MRWIGXMGMHEW�GEWIVSW�WSR�

HI�IWXI� XMTS��)P�GYEHVS�GPÑRMGS�HI� PE� MRXS\MGEGM×R�GSVVIWTSRHIVÅ�E�

YRE�LMTIVEGXMZMHEH�GSPMRÍVKMGE�QERMJIWXEHE�E�RMZIP�TEVEWMQTÅXMGS��E�

RMZIP�HI�RIYVSRE�QSXSVE�]�YR�GYEHVS�RIYVSP×KMGS�GIRXVEP�

7MKRSW�]�WÑRXSQEW�HI�PE�MRXS\MGEGM×R�
GSR�MRLMFMHSVIW�HI�PE�EGIXMPGSPMRIWXIVEWE

1YWGEVÑRMGSW &VEHMGEVHME�WIZIVE
7YHSVEGM×R�I\GIWMZE
%YQIRXS�IR�KIRIVEP�HI�WIGVIGMSRIW
1MSWMW
(MEVVIE

2MGSXÑRMGSW *EWGMGYPEGMSRIW
,MTIVXSRMGMHEH�QYWGYPEV
*EXMKE�QYWGYPEV
4EVÅPMWMW�QÞWGYPSW�VIWTMVEXSVMSW

2IYVSP×KMGSW %RWMIHEH
'SRZYPWMSRIW

%HIQÅW�HI�PEW�QIHMHEW�KIRIVEPIW�HI�QERINS�HI�YR�TEGMIRXI�MRXS\MGE�

HS��IWXSW�TEGMIRXIW�HIFIR�VIGMFMV�IR�TVMQIVE�MRWXERGME�YR�ERXMGSPMRÍVKMGS��

IP�QÅW�YWEHS�IW� PE� EXVSTMRE�� EYRUYI� EPKYRSW� EYXSVIW� VIGSQMIRHER�IP�

KPMGSTMVVSPEXS��4SWXIVMSVQIRXI��TYIHIR�HEVWI�WYWXERGMEW�UYI�VIEGXMZER�PE�

IR^MQE�GSPMRIWXIVEWE��WYWXERGMEW�PPEQEHEW�KIRIVMGEQIRXI�S\MQEW�]�HSRHI�

WI�HIWXEGER�IP���4%1��PE�TVEPMHS\MQE�]�PE�XS\SKSRMRE�

0E� MRXS\MGEGM×R�TSV�IWGSTSPEQMRE�QYIWXVE�IP� GYEHVS� MRZIVWS��0E�

IWGSTSPEQMRE�IW�YR�ERXMGSPMRÍVKMGS�]�IP�GYEHVS�GPÑRMGS�QSWXVEVÅ�
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7MKRSW�]�WÑRXSQEW�HI�PE�MRXS\MGEGM×R���
TSV�IWGSTSPEQMRE

1YWGEVÑRMGSW 8EUYMGEVHME
7IUYIHEH�HI�PE�TMIP��GEPSV

&SGE�WIGE
1MHVMEWMW

2IYVSP×KMGSW 7SQRSPIRGME
4WMGSWMW

4STYPEVQIRXI�PE�IWGSTSPEQMRE�IW�GSRSGMHE�GSQS�FYVYRHERKE��TIVS�

PE�IZMHIRGME�EGXYEP�QYIWXVE�UYI�PEW�TIVWSREW�UYI�WSR�MRXS\MGEHEW�GSR�

��RIW�GVMQMREPIW�RS�VIGMFIR�WSPS�IWGSTSPEQMRE��WMRS�QI^GPEW�HI�SXVSW�
JÅVQEGSW�LMTR×XMGSW�

0E� MRXS\MGEGM×R� TSV� IWGSTSPEQMRE� WI�QERINEVÅ� EYQIRXERHS� PSW�
RMZIPIW�IRH×KIRSW�HI�EGIXMPGSPMRE��TEVE�IPPS�WI�VIUYMIVI�HEV�YR�MRLMFM�
HSV�VIZIVWMFPI�HI�PE�EGIXMPGSPMRIWXIVWE��MHIEPQIRXI�YRS�UYI�EXVEZMIWI�PE�
FEVVIVE�LIQEXSIRGIJÅPMGE�]�TIVQMXE�ERXEKSRM^EV�PSW�IJIGXSW�GIVIFVEPIW��
IP�JÅVQEGS�VIGSQIRHEHS�IW�PE���WSWXMKQMRE��%RXMPMVMYQ�
�

3XVE� WYWXERGME� UYI� TYIHI� WIV� GEYWE�HI� MRXS\MGEGM×R�IW� PE� XS\MRE�
FSXYPÑRMGE��&SXS\�
��WYWXERGME�QY]�X×\MGE��EGXYEPQIRXI�YXMPM^EHE�TEVE�
GEQY��EV�EVVYKEW�JEGMEPIW�]�TEVE�EPKYREW�HMWXSRÑEW�QYWGYPEVIW��0E�XS\M�
RE�FSXYPÑRMGE�FPSUYIE�PE�PMFIVEGM×R�HI�EGIXMPGSPMRE�]�WI�MQTSWMFMPMXE�PE�
GSRXVEGGM×R�QYWGYPEV��2S�I\MWXI�YR�XVEXEQMIRXS�JEVQEGSP×KMGS�MHIEP�]�IP�
QERINS�HIFI�LEGIVWI�GYMHERHS�IP�IWXEHS�GEVHMSVVIWTMVEXSVMS�

*EVQEGSPSKÑE�HIP�7MWXIQE�2IVZMSWS�'IRXVEP
=E�WI�LER�ZIRMHS�QIRGMSRERHS�JÅVQEGSW�UYI�XMIRIR�EGGMSRIW�E�RMZIP�HIP�
WMWXIQE�RIVZMSWS�GIRXVEP��ZEQSW�ELSVE�E�YFMGEVPSW�HIRXVS�HI�PE�TEXSPSKÑE�
TWMUYMÅXVMGE�S�RIYVSP×KMGE�

)P�WMWXIQE�RIVZMSWS�GIRXVEP�XMIRI�E�WY�GEVKS�IP�GSRXVSP�HI�XSHEW�PEW�
EGXMZMHEHIW�UYI�WI�VIEPM^ER�]�UYI�VIEPM^E�IP�GYIVTS��­WXI�INIVGI�HSW�XMTSW�
HI�GSRXVSPIW��IP�GSRXVSP�IQSGMSREP��TWÑUYMGS
�]�IP�GSRXVSP�JÑWMGS��)WXEW�
EGXMZMHEHIW��EYRUYI�GSQS�XSHS��IWXÅR�ÑRXMQEQIRXI�PMKEHEW��WI�IWXYHMER�
TSV�WITEVEHS�]�GSQTVIRHIR�

*ÅVQEGSW�UYI�EGXÞER�E�RMZIP�HIP�72'�IR�TEXSPSKÑE�TWMUYMÅXVMGE�S�RIYVSP×KMGE

4WMGSJÅVQEGSW %RXMTWMG×XMGSW
%RWMSPÑXMGSW
%RXMHITVIWMZSW
)WXMQYPERXIW

,MTR×XMGSW
%RXMGSRZYPWMZSW
%RXMTEVOMRWSRMERSW
6IPENERXIW�QYWGYPEVIW�GIRXVEPIW
%RXMQMKVEÕSWSW
%RIWXÍWMGSW�]�EREPKÍWMGSW�GIRXVEPIW
%PGSLSPIW
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4EVE� IRXIRHIV� PE� EGGM×R� HI� PSW� JÅVQEGSW� WSFVI� IP� 72'� WI� HIFI�

GSQTVIRHIV�IP�GSQTSVXEQMIRXS�HI�RIYVSXVEWQMWSVIW��RIYVSQIHMEHSVIW�

]�RIYVSQSHYPEVIW�GIVIFVEPIW��%PKYRSW�HI�IPPSW� XMIRIR�IJIGXSW�I\GMXE�

XSVMSW�]�SXVSW�IJIGXSW�MRLMFMXSVMSW��HI�XEP�QERIVE�UYI�PSW�JÅVQEGSW��EP�

IWXMQYPEVPSW�S�MRLMFMVPSW��GEYWEVÅR�MKYEPQIRXI�IWXMQYPEGM×R�S�MRLMFMGM×R�

HI�JYRGMSRIW�

0E�IWXMQYPEGM×R�HI�YR�VIGITXSV�I\GMXEXSVMS�GEYWEVÅ�IWXMQYPEGM×R��PE�

IWXMQYPEGM×R�HI�YR�VIGITXSV�MRLMFMXSVMS�GEYWEVÅ�MRLMFMGM×R��PE�MRLMFMGM×R�

HI�YR�VIGITXSV�I\GMXEXSVMS�GEYWEVÅ�MRLMFMGM×R��TIVS�PE�MRLMFMGM×R�HI�YR�

VIGITXSV�MRLMFMXSVMS��GEYWEVÅ�IWXMQYPEGM×R�

)R�TVMQIV�PYKEV�ZEQSW�E�VIZMWEV�IP�GSQTSVXEQMIRXS�HI�PSW�RIYVS�

XVEWQMWSVIW�GIVIFVEPIW�]�IR�WIKYRHS�PYKEV�PE�YXMPMHEH�XIVETÍYXMGE�HI�PSW�

JÅVQEGSW�UYI�PSW�EJIGXER�

0SW�RIYVSXVEWQMWSVIW�I\GMXEVMSW�HI�MQTSVXERGME�JEVQEGSP×KMGE�WSR��

RSVEHVIREPMRE��EGIXMPGSPMRE��HSTEQMRE��WIVSXSRMRE�I�LMWXEQMRE��)P�GSQ�

TSVXEQMIRXS�c�WMSP×KMGS�]�JEVQEGSP×KMGS�HI�PE�WMRETWMW�RSVEHVIRÍVKMGE�]�

HI�PE�WMRETWMW�GSPMRÍVKMGE�]E�JYIVSR�VIZMWEHEW��HI�QERIVE�UYI�VIZMWEVIQSW�

E�GSRXMRYEGM×R�PEW�SXVEW�XVIW�

7MRETWMW�HSTEQMRÍVKMGE

0E�HSTEQMRE�IW�YR�TVIGYVWSV�HI�PE�RSVEHVIREPMRE��GSR�JYRGMSRIW�TVSTMEW�

GSQS�RIYVSXVEWQMWSV� IR�QYGLEW� WMRETWMW�� IWTIGMEPQIRXI� IR� IP�72'��

HSRHI�WYW�EGGMSRIW�WSR�FÅWMGEW�TEVE�PE�QSHYPEGM×R�HIP�EJIGXS�]�GSRXVSP�

HI�PE�TWMUYMW��EHIQÅW�QSHYPE�PE�EVQSRÑE�HI�PSW�QSZMQMIRXSW�]�HI�PE�WI�

GVIGM×R�HI�ZEVMEW�JEGXSVIW�PMFIVEHSVIW�HI�LSVQSREW�]�HI�LSVQSREW�GSQS�

PE�TVSPEGXMRE��)P�GIRXVS�HIP�Z×QMXS�XEQFMÍR�IW�HSTEQMRÍVKMGS�

7I�GSRSGI�PE�I\MWXIRGME�HI�ZEVMSW�VIGITXSVIW�TEVE�PE�HSTEQMRE��(%���

(%���(%��]�SXVSW
�TIVS�WY�MQTSVXERGME�IR�PE�XIVETÍYXMGE�HMEVME�XSHEZÑE�

RS�IW�QYGLE�
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0SW�JÅVQEGSW�UYI�IWXMQYPER�IP�WMWXIQE�HSTEQMRÍVKMGS�MRLMFIR�PE�

KEPEGXSVVIE��TYIHIR�WIV�IQÍXMGSW�]�HMWQMRY]IR�QSZMQMIRXSW�ERSVQEPIW�

GSQS�PSW�UYI�SGYVVIR�IR�IP�I\XVETMVEQMHEPMWQS�

0SW�JÅVQEGSW�ERXMHSTEQMRÍVKMGSW�S�HSTEQMRSPÑXMGSW�WSR�I\GIPIR�

XIW�ERXMTWMG×XMGSW��TIVS�GEYWER�KEPEGXSVVIE�]�QSZMQMIRXSW�ERSVQEPIW�

XMTS�I\XVETMVEQMHEPMWQS��4YIHIR�PPIKEV�E�WIV�XEQFMÍR�ERXMIQÍXMGSW�
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7MRETWMW�WIVSXSRMRÍVKMGE

0E���LMHVS\MXVMTEQMRE���,8
�S�WIVSXSRMRE�IW�SXVS�RIYVSXVEWQMWSV�UYI�

GSQTEVXI�GSRHYGXEW�c�WMSP×KMGEW�]�JEVQEGSP×KMGEW�GSR�PE�RSVEHVIREPMRE��

%�TIWEV�HI�WIV�YR�RIYVSXVEWQMWSV�I\GMXEXSVMS��YRS�HI�WYW�IJIGXSW�QÅW�

TEVEH×NMGSW�IW�IWXMQYPEV� PE� MRMGMEGM×R�HIP�WYIÕS��%]YHE�E�QSHYPEV�IP�

ETIXMXS��TSV�PS�UYI�IP�FPSUYIS�HI�PE�WIVSXSRMRE�TYIHI�EYQIRXEV�IP�HIWIS�

HI�GSQIV��

4EVE� PE� WIVSXSRMRE� XEQFMÍR� WI�LER� MHIRXMc�GEHS�ZEVMSW� VIGITXSVIW��

QYGLSW�HI�IPPSW�YFMGEHSW�IWTIGMEPQIRXI�IR�IP�XVEGXS�KEWXVSMRXIWXMREP�

0SW�IWXMQYPERXIW�WIVSXMRMRÍVKMGSW�WSR�QY]�YXMPM^EHSW�TEVE�GSRXVSPEV�

WÑRHVSQIW�HITVIWMZSW��0SW�ERXMHITVIWMZSW�QÅW�YXMPM^EHSW�IR�PE�EGXYEPM�

HEH�FPSUYIER�PE�VIGETXYVE�TVIWMRÅTXMGE�HI�PE�WIVSXSRMRE��JEGMPMXERHS�IP�

EYQIRXS�HI�RMZIPIW�HIP�RIYVSXVEWQMWSV�IR�PE�WMRETWMW�
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4SV�IP�GSRXVEVMS��EPKYRSW�WIVSXSRMRSPÑXMGSW�TYIHIR�E]YHEV�E�GSRXVS�

PEV�PE�ERWMIHEH�EP�HMWQMRYMV�PEW�GSRGIRXVEGMSRIW�HI�IWXI�RIYVSXVEWQMWSV�

I\GMXEXSVMS��SXVSW�GSQS�PE�GMTVSLITXEHMRE��EP�FPSUYIEV�VIGITXSVIW�WIVSXS�

RMRÍVKMGSW��TYIHIR�IWXMQYPEV��EYRUYI�QY]�PIZIQIRXI��IP�ETIXMXS�

7MRETWMW�LMWXEQMRÍVKMGE

)W�PE�QIRSW�GSRSGMHE�HI�IWXEW�WMRETWMW��WI�WEFI�UYI�GEYWE�YRE�IWXMQY�

PEGM×R�KIRIVEPM^EHE�HIP�72'�]�UYI� WSFVI� XSHS�WY�FPSUYIS�KIRIVE�YR�

GYEHVS�HI�MRLMFMGM×R�GIRXVEP��

)W� MQTSVXERXI� MHIRXM��GEV� HIWHI�]E�UYI� PE� LMWXEQMRE�,
�� EHIQÅW�
HI�WIV�YR�RIYVSXVEWQMWSV�IR�IP�72'��VIGITXSVIW�,���,��]�,�
��GYQTPI�
JYRGMSRIW�GSQS�EYXSEGSMHI�IR�PE�VIGGM×R�MR��EQEXSVME��VIGITXSVIW�,�
�
]�IR�PE�TVSHYGGM×R�HI�NYKS�KÅWXVMGS��VIGITXSVIW�,�
�
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)R�GYERXS�EP�72'��IW�MQTSVXERXI�VIGSVHEV�UYI�IP�YWS�HI�ERXMLMWXE�

QÑRMGSW�,��� EHIQÅW� HI� GEYWEV� WSQRSPIRGME� ]� XSVTI^E� TWMGSQSXSVE��

HMWQMRY]I�IP�VIc�INS�HI�PE�XSW�]�TYIHI�E]YHEV�E�GSRXVSPEV�IP�ZÍVXMKS��0SW�
ERXMLMWXEQÑRMGSW�,��TYIHIR�GEYWEV�EPYGMREGMSRIW�

7MRETWMW�KEFEÍVKMGE

%YRUYI�I\MWXIR�ZEVMEW�WYWXERGMEW�GIVIFVEPIW�GSR�EGGM×R�MRLMFMXSVME��IP�
ÞRMGS�RIYVSXVEWQMSV�MRLMFMXSVMS�HI�MQTSVXERGME�JEVQEGSP×KMGE�IW�IP�ÅGMHS�
KEQQEQMRSFYXÑVMGS��+%&%
�

0SW�QÅW� MQTSVXERXIW� ERWMSPÑXMGSW� ]�QYGLSW� ERXMGSRZYPWMZSW� WSR�
JÅVQEGSW�GSR�EGGM×R�KEFEÍVKMGE�
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2S�I\MWXIR�JÅVQEGSW�GSR�EGGM×R�KEFEPÑXMGE�HI�MQTSVXERGME�XIVETÍY�

XMGE��TIVS�HSW�WYWXERGMEW�GSR�IWXE�EGGM×R��PE�IWXVMGRMRE�]�PE�TMGVSXS\MRE��

WI�YXMPM^ER�TEVE� LEGIV� GSRZYPWMSREV� E� ERMQEPIW�HI� I\TIVMQIRXEGM×R��

)P���YQE^IRMP�RS�IW�KEFEPÑXMGS��WMRS�ERXEKSRMWXE�JEVQEGSP×KMGS�HI�PEW�

FIR^SHMEGITMREW�

*ÅVQEGSW�TSV�XIVETMEW

2IYVSPÍTXMGSW

)W�IP�XÍVQMRS�TVIJIVMHS�TEVE�HIRSQMREV�E�PSW�JÅVQEGSW�GSR�IJIGXS�ERXM�

TWMG×XMGS��0E�KVER�QE]SVÑE�HI�IPPSW�WSR�HSTEQMRSPÑXMGSW��(%�
�EYRUYI�

VIGMIRXIQIRXI�WI�LER�ZMRGYPEHS�E�PE�XIVETME�JÅVQEGSW�UYI�EGXÞER�WSFVI�

LMWXEQMRE��WSFVI�WIVSXSRMRE�]�WSFVI�EGIXMPGSPMRE

2IYVSPÍTXMGSW�GSRZIRGMSREPIW

���*IRSXME^MREW�%PMJÅXMGEW��(%�

1EW�WIHERXIW�]�QIRSW�IJIGXSW�I\XVETMVEQMHEPIW

0IZSQITVSQE^MRE��7MRSKÅR�

'PSVTVSQE^MRE��0EVKEGXMP�


���*IRSXME^MREW�4MTIVMHÑRMGEW��(%�

8MIRIR�VIKYPEV�IJIGXS�WIHERXI�]��TSGE�GETEGMHEH�
TEVE�TVSHYGMV�IJIGXSW�I\XVETMVEQMHEPIW�

4MTSXME^MRE��4MTSVXMP�

8MSVMHE^MRE��1IPIVMP�


���*IRSXME^MREW�4MTIVE^ÑRMGEW��(%�

+VERHIW�IJIGXSW�I\XVETMVEQMHEPIW�]�TSGE�
EGXMZMHEH�WIHERXI�

8VMJPYSTIVE^MRE��1SHMYV��
7XIPE^MRI�

8MSTVSTIVE^MRE��1E]ITXMP�

4VSGPSVTIVE^MRE��7XIQIXMP�

4VSTIVMGME^MRE��2IYPITXMP�

*PYJIRE^MRE��4VSPM\MR�


���*IRSXME^MREW�ERXMLMWXEQÑRMGEW��(%���,���%G�

+VER�IJIGXS�ERXMLMWXEQÑRMGS�]�ERXMGSPMRÍVKMGS�

4VSQIXE^MRE��*IRIVKER�


���&YXMVSJIRSREW��(%�
 �,EPSTIVMHSP��,EPSTMHSP�
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4EVE�VIGSVHEV�HI�PEW�JIRSXMEGMREW���

7Y�TVMRGMTEP�YWS�IW�GSQS�ERXMTWMG×XMGEW�

)R�EPKYRE�ÍTSGE�WI�YXMPM^EVSR�GSQS�ERXMIQÍXMGEW�

7YW�IJIGXSW�
MRHIWIEFPIW�
QÅW�JVIGYIRXIW�
WSR�

)\XVETMVEQMHEPMWQS��4EVOMRWSRMWQS
�
7IUYIHEH�HI�PE�FSGE�
+EPEGXSVVIE�
%QIRSVVIE�
4YIHIR�GEYWEV�SFWXVYGGM×R�FMPMEV�I�MGXIVMGME�
8MIRIR�YR�IJIGXS�LMTSXIRWSV�TSV�EGGM×R�WMQTEXMGSPÑXMGE�EPJE�

2IYVSPÍTXMGSW�EXÑTMGSW

&IR^EQMHEW��(%�


7YPTMVMHI��(SKQEXMP���)UYMPMH�

8METVMHI��8VMETMHEP�

%QMWYPTVMHE��7SGMER���(IRMFER�

:IVEPMTVMHI��%KVIEP�


(STEQMRSPÑXMGSW��(%�
�]�
ERXMWIVSXMRÍVKMGSW���,8�


3PER^ITMRE��(S^MG���>]TVI\E�����>IPXE�

'PS^ETMRE��0ITSRI\����>ETIR�

6MWTIVMHSRE��6MWTIVHEP�

5YIXMETMRE��7IVSUYIP�


%RXMWIVSXMRÍVKMGSW���,8�(����,8�'�
 >MTVEWMHSRE��>IPHS\���+ISHSR�


)P�EVMTMTVE^SP��%FMPMJ]�
�IW�YR�RIYVSPÍTXMGS�UYI�XMIRI�QIGERMWQSW�

HI�EGGM×R�QY]�HMJIVIRXIW�TYIW�IW�EKSRMWXE�TEVGMEP�(%���EKSRMWXE�TEVGMEP�

��,8�%��ERXEKSRMWXE��,8�%��2S�XMIRI�EGGM×R�ERXMGSPMRÍVKMGE�

0E�IRJIVQIHEH�QERMEGS�HITVIWMZE�S�XVEWXSVRS�FMTSPEV��WI�GEVEGXIVM^E�

TSVUYI�IP�TEGMIRXI�IR�SGEWMSRIW�XMIRI�ITMWSHMSW�WIZIVSW�HI�HITVIWM×R�]�

IR�SXVSW�GEWSW�IWXÅ�IYJ×VMGS��QERMEGS
��0E�HVSKE�QÅW�YXMPM^EHE�IR�WY�

GSRXVSP�IW�

'EVFSREXS�HI�PMXMS��8LIVEPMXI���'EVFSPMX�
��

y���-RLMFI�VIGETXEGM×R�HI�EQMRSÅGMHSW�QSHYPERHS�PSW�QIGERMWQSW�HI���
�����PMFIVEGM×R�HI�RIYVSXVEWQMWSVIW�

y���6IIQTPE^E�M×RMGEQIRXI�EP�2E�

y���7Y�QEVKIR�HI�WIKYVMHEH�IW�QY]�IWXVIGLS�
����������������������������������������������(SWMW�YWYEP���������K�GEHE�����LSVEW�
����������������������������������������������0MXIQME�IR�TEGMIRXI�GSRXVSPEHS������E�����Q)U�0
����������������������������������������������2MZIPIW�X×\MGSW�IR�WERKVI�"�����Q)U�0

%RWMSPÑXMGSW

7SR�TSTYPEVQIRXI�PPEQEHSW�XVERUYMPM^ERXIW��)P�QIGERMWQS�QÅW�YWEHS�

TEVE�HMWQMRYMV�PSW�WÑRXSQEW�HI�PE�ERWMIHEH�IW�PE�IWXMQYPEGM×R�HIP�RIY�

VSXVEWQMWSV�MRLMFMXSVMS�+%&%��TIVS�IW�TSWMFPI�EGXYEV�XEQFMÍR�HMWQMRY�

]IRHS�PE�IWXMQYPEGM×R�HI�PE�LMWXEQMRE�S�PE�HI�WIVSXSRMRE�
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0EW�FIR^SHMEGITMREW��&>(
�WSR�PSW�QÅW�MQTSVXERXIW�KEFEÍVKMGSW��

7SR�JÅVQEGSW�QY]�IJIGXMZSW�TIVS�TYIHIR�GEYWEV�JEVQEGSHITIRHIRGME��

TSV� IWS� WSR� HVSKEW�HI� IWXVMGXS� GSRXVSP�]� HIFIR�YXMPM^EVWI� GSR�QYGLE�

TVIGEYGM×R�

� y(MEGITEQ������������������������:EPMYQ���(MWXIRWEV�


�� y&VSQE^ITEQ������������������0I\SXER���3GXER]P�


�� y0SVE^ITEQ����������������������%XMZER�


�� y3\E^ITEQ�����������������������7IVITE\�


�� y4VE^ITEQ������������������������)UYMTE\�


�� y%PTVE^SPEQ���������������������2MVZER�


%RXMWIVSXSRMRÍVKMGSW���,8�
��7Y�IJIGXS�IW�HI�MRMGMEGM×R�QY]�PIRXE��

IR�SGEWMSRIW�HIQSVE�WIQEREW��PS�GYEP�LEGI�TSGS�TVÅGXMGS�WY�YWS�

� y&YWTMVSRE�����������������������&YWTEV�


%RXMLMWXEQÑRMGSW� �,�
��7SR�HVSKEW�QY]� WIKYVEW�]�WMR� VMIWKS�HI�

MQTSVXERXI�HI�JEVQEGSHITIRHIRGME��-HIEPIW�GYERHS�WI�VIUYMIVI�YR�ER�

WMSPÑXMGS�IR�RMÕSW�

� y,MHVS\MGMRE���������������������,MHIVE\�


4EVE�VIGSVHEV�HI�PEW�FIR^SHMEGITMREW���

y�8MIRIR�I\GIPIRXI�QEVKIR�HI�WIKYVMHEH�

y�7I�YWER�GSQS�������������%RWMSPÑXMGEW���������������,MTR×XMGEW
��������������������������������������%RXMGSRZYPWMZEW���������6IPENERXIW�QYWGYPEVIW

y�2S�XMIRIR�IJIGXSW�MRHIWIEFPIW�RSXSVMSW�TIVS�TYIHIR�GEYWEV�HITIRHIRGME�JÑWMGE�

y�)P�HMEGITEQ�IW�GSRWMHIVEHS�HI�VMIWKS�XIVEXSKÍRMGS�

y�7SR�HVSKEW�FEVEXEW�

y�7Y�EGGM×R�WI�ERXEKSRM^E�GSR�JPYQE^IRMP��0ERI\EX�


%RXMHITVIWMZSW

0E�HITVIWM×R�IW�YRE�HI�PEW�IRJIVQIHEHIW�QÅW�JVIGYIRXIW�HI�PE�LYQERM�

HEH�LS]�IR�HÑE��TSV�IWE�VE^×R�I\MWXI�YRE�KVER�SJIVXE�JEVQEGSP×KMGE��0E�

MHIE�JEVQEGSP×KMGE�IW�EYQIRXEV�PE�EGGM×R�S�IP�IWXÑQYPS�HI�EPKYRS�HI�PSW�

RIYVSXVEWQMWSVIW�I\GMXEXSVMSW��GSRWIGYIRXIQIRXI��PSW�ERXMHITVIWMZSW�WI�

GPEWM��GER�IR�
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%RXMHITVIWMZSW�EXÑTMGSW��%(%
 &YTVSTM×R��(YJSVMR�76�

(YPS\IXMRE��']QFEPXE�


6IIQTPE^SW�HI�PE�RMGSXMRE 2MGSVIXXI�

%KSRMWXEW�TEVGMEPIW�HIP�VIGITXSV�
RMGSXÑRMGS�IR�IP�72'�

:EVIRMGPMRI��'LERXM\�


*EXMKE�GV×RMGE

)WXMQYPERXIW�HIP�WMWXIQE�VIXMGYPEV��
EGXMZEHSV��76%


7YPFYXMEQMRE��%VGEPM×R�


2IYVSTVSXIGXSVIW

)WXMQYPER�WÑRXIWMW�HI�
JSWJSPÑTMHSW�RIYVSREPIW

'MXMGSPMRE��'SQTPIKIP�


3FIWMHEH

&PSUYIE�PE�VIGETXYVE�HI��,8�]�HI�2%�
]�WI�YXMPM^E�TEVE�HMWQMRYMV�IP�ETIXMXS�
IR�TIVWSREW�GSR�WSFVITIWS�

7MFYXVEQMRE��6IHYGXMP�


)]EGYPEGM×R�TVIGS^

0SW�ERXMHITVIWMZSW�WI�LER�YXMPM^EHS�GSQS�
GSRXVSPEHSVIW�HI�PE�I]EGYPEGM×R�TVIGS^�

0E�HETS\IXMRE��4VMPMK]�
�IW�IP�-677�
GSR�QE]SV�IZMHIRGME��

9REW�TEPEFVEW�JMREPIW�WSFVI�IP�GSRWYQS�HI�EPGSLSP

)P�IXERSP�S�EPGSLSP�IXÑPMGS�IW�IP�JÅVQEGS�EHMGXMZS�HI�QE]SV�EGITXEGM×R�

WSGMEP��WY�GSQTSVXEQMIRXS�GIVIFVEP�IW�KEFÍVKMGS��MRLMFMHSV
��TSV�IWS�WY�

GSRWYQS��E�TIWEV�HI�QSWXVEV�YRE�IYJSVME�MRMGMEP��HIWIRGEHIRE�IR�KVERHIW�

HITVIWMSRIW�TWMGSQSXSVEW�

)P�QIXERSP�� EPGSLSP�QIXÑPMGS�S�EPGSLSP�HI�QEHIVE�� IW�YR�EPGSLSP�

UYÑQMGEQIRXI�QÅW�WMQTPI��YR�WSPS�GEVFSRS
��TIVS�HI�KVER�XS\MGMHEH��

���ZMIRI
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-KYEP�UYI�IP�IXERSP��WI�TVSHYGI�IR�PE�JIVQIRXEGM×R�FMSP×KMGE�TSV�PS�

GYEP�YR�PMGSV�HIWXMPEHS�WMR�IP�GYMHEHS�EHIGYEHS�TYIHI�UYIHEV�GSQFMREHS�

GSR�QIXERSP�GSR�GSRWIGYIRGMEW�JYRIWXEW�

0E�XS\MGMHEH�RS�IW�I\EGXEQIRXI�HIP�QIXERSP��WMRS�HI�WYW�QIXEFSPMXSW��

IP�LÑKEHS�GSRZMIVXI�IP�QIXERSP�IR�JSVQSP�]�ÅGMHS�J×VQMGS��WYWXERGMEW�HI�

KVER�XS\MGMHEH��)\MWXIR�HEXSW�WSFVI�TIVWSREW�UYI�LER�UYIHEHS�GMIKEW�

GSR�WSPS�GSRWYQMV���Q0�HI�QIXERSP�]�SXVEW�UYI�LER�QYIVXS�GSR�WSPS�

��Q0�

0SW�WMKRSW�]�WÑRXSQEW�HI�PE�MRXS\MGEGM×R�GSR�QIXERSP�WSR��HSPSV�

EFHSQMREP�WIZIVS��GSR�Z×QMXS�]�HMEVVIE��ZMWM×R�FSVVSWE��QMHVMEWMW��VIW�

TMVEGM×R�IR�FSGE�HI�TIWGEHS��LMTSXIVQME��HMWRIE��VMKMHI^�GSR�STMWX×XSRSW�

]�GSRZYPWMSRIW�

%HIQÅW�HI�PSW�GYMHEHSW�KIRIVEPIW�E�ETPMGEV�E�YR�TEGMIRXI�MRXS\MGEHS��

IP�ERXÑHSXS�IW�IP�IXERSP��UYI�EP�GSTEV�PE�GETEGMHEH�QIXEF×PMGE�HIP�LÑKE�

HS��MQTMHI�UYI�IP�QIXERSP�WI�QIXEFSPMGI�]�WI�GSRZMIVXE�IR�PSW�X×\MGSW�

QIRGMSREHSW�
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*¥61%'37�59)�%'8¾%2�73&6)�%98%'3-()7

��

*EVQEGSPSKÑE�HI�PE���������������������������
VIEGGM×R�MRc�EQEXSVME

0E�VIEGGM×R�MRc�EQEXSVME� XMIRI�HSW�GSQTSRIRXIW�e�REQIRXI�YRMHSW�� PE�

VIWTYIWXE�GIPYPEV�]�PE�VIWTYIWXE�LYQSVEP��0PEQEQSW�EYXEGSMHIW�E�PEW�

WYWXERGMEW�TEVXMGMTERXIW�HI�PE�VIWTYIWXE�LYQSVEP�]��GSQS�]E�WI�HMNS��IWXÅR�

HMVMKMHEW�E�TVSHYGMV�PEW�WIÕEPIW�HI�EPEVQE��HSPSV��VYFSV��GEPSV��IHIQE
�]�

E�MRMGMEV�PE�VITEVEGM×R�

0SW�EYXEGSMHIW�HI�QE]SV�MQTSVXERGME�JEVQEGSP×KMGE�WSR�

,MWXEQMRE�]�ERXMLMWXEQÑRMGSW
0E�LMWXEQMRE�XMIRI�XVIW�TYRXSW�HI�EGGM×R�HMJIVIRXIW��RIYVSXVEWQMWSV�IR�

IP�72'��IWXMQYPERXI�HI� PE� WIGVIGM×R� KÅWXVMGE� IR� IP� WMWXIQE� HMKIWXMZS�

]�QIHMEHSV�HI�PE� VIEGGM×R� MRc�EQEXSVME� �EYXEGSMHI
��IWTIGMEPQIRXI�IR�

EUYIPPE�HI�SVMKIR�EPÍVKMGS�

0SW�IJIGXSW�EYXEGSMHIW�HI�PE�LMWXEQMRE��EHIQÅW�HI�VSRGLEW�]�TVY�

VMXS��MRGPY]IR�ZEWSHMPEXEGM×R��FVSRGSGSRWXVMGGM×R��IHIQE�]�EYQIRXS�HI�

WIGVIGMSRIW�REWEPIW��WEPMZEVIW��GSRNYRXMZEPIW��IXG�

0E�LMWXEQMRE�XMIRI�QY]�TSGS�YWS�GSQS�JÅVQEGS��I\GITGMSREPQIRXI�

WI�YXMPM^E�TEVE�IZEPYEV�PE�JYRGM×R�KÅWXVMGE�]�TEVE�HIWIRWMFMPM^EV�TIVWSREW�

EPÍVKMGEW�

0SW�ERXMLMWXEQÑRMGSW�WSR�YREW�HI�PEW�HVSKEW�QÅW�YXMPM^EHEW�TSV�IP�WIV�

LYQERS��IWTIGMEPQIRXI�TEVE�IP�GSRXVSP�HI�VIEGGMSRIW�EPÍVKMGEW�PIZIW�
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4SHIQSW�LEFPEV�HI�GYEXVS�XMTSW�HI�ERXMLMWXEQÑRMGSW�

E��%RXMLMWXEQÑRMGSW�,�� GSRZIRGMSREPIW� S� E� ZIGIW� PPEQEHSW� GPÅWMGSW���

3GYTER�IP�VIGITXSV�,��HI�PE�LMWXEQMRE�IR�XSHS�IP�SVKERMWQS�HI�XEP�QERIVE�

UYI�E�RMZIP�TIVMJÍVMGS�FPSUYIER�IP�IJIGXS�MR��EQEXSVMS�]�ZEWSHMPEXEHSV�HI�

PE�LMWXEQMRE�]�E�RMZIP�GIRXVEP�HMWQMRY]IR�IP�VI��INS�HI�PE�XSW��IP�ZÍVXMKS�]�

GEYWER�YR�IJIGXS�MRLMFMXSVMS�UYI�TYIHI�E]YHEV�E�GSRXVSPEV�PE�ERWMIHEH�]�

UYI�KIRIVEPQIRXI�GEYWE�KVER�WSQRSPIRGME��7SR�I\GIPIRXIW�TEVE�GSRXVSPEV�

VIEGGMSRIW�HI�YVXMGEVME�

y� ,MHVS\MGMRE��,MHIVE\�


y� 'PSVJIRMVEQMRE��'PSVSXVMQIXSR�


y� (I\GPSVJIRMVEQMRE��4SPEVEQMRI�


y� 'PIQEWXMRE��8EZIK]P�


y� (MJIRLMHVEQMRE��&IREHV]P�


y� (MJIRLMHVMREXS��(VEQEQMRI���1EVISP�


y� 1IGPM^MRE��&SREHS\MRE�


y� &YGPM^MRE��(MIXVI\�


y� 'MTVSLITXEHMRE��8VMQIXEFSP�


0E�TVSQIXE^MRE��*IRIVKER�
�IW�YRE�JIRSXMEGMRE�GSR�FYIRE�EGXMZMHEH�

ERXMLMWXEQÑRMGE�]�WI�GPEWM��GE�XEQFMÍR�HIRXVS�HI�IWXI�KVYTS�

3XVSW�ERXMWXEQÑRMGSW�HI�IWXI�KVYTS�XMIRIR�XEQFMÍR�IJIGXS�ERXMWIVS�

XSRMRÍVKMGS��T�IN���GMTVSLITXEHMRE�

F��%RXMLMWXEQÑRMGSW�,��QSHIVRSW��7SR�WYWXERGMEW�GSR�KVER�TSHIV�

TEVE�SGYTEV�PSW�VIGITXSVIW�,��TIVMJÍVMGSW�HI�PE�LMWXEQMRE��TIVS�EXVEZMI^ER�

QY]�TSGS�PE�FEVVIVE�LIQEXSIRGIJÅPMGE��TSV�IWXE�VE^×R�RS�GEYWER�WSQ�

RSPIRGME��PS�GYEP�PSW�LEGI�QY]�TSTYPEVIW�]�HIWIEHSW��7I�YXMPM^ER�TEVE�IP�

GSRXVSP�HI�EPIVKMEW�PIZIW�]�IWTIGMEPQIRXI�TEVE�GSRXVSPEV�PSW�WÑRXSQEW�HI�

PE�KVMTE�]�PSW�HIP�VIWJVMEHS�GSQÞR�

y� 0SVEXEHMRE��'PEV]XMRI�


y� %^EXEHMRE��-HYPEQMRI�


y� (IWPSVEXEHMRE��%IVMYW���(IWEPI\�


y� 'IXMVM^MRE��>]VXIG�


y� 0IZSGIXMVM^MRE��0IZSG���>]\IQ�


y� *I\SJIREHMRE��%PPIKVE�


y� )FEWXMRI��)FEWXIP�


y� )TMREWXMRE��*PYVMRSP�


y� %WXIQM^SP��,MWQEREP�


G��&PSUYIEHSVIW�HI� PE� PMFIVEGM×R�HI�LMWXEQMRE��)WXEW�WYWXERGMEW�

XMIRIR�YR�QIGERMWQS�HI�EGGM×R�HMJIVIRXI��RS�FPSUYIER�PSW�VIGITXSVIW�,�
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WMRS�UYI� MQTMHIR�UYI� EPKYREW� GÍPYPEW� �QEWXSGMXSW
� PMFIVIR�LMWXEQMRE�

HYVERXI�PE�VIEGGM×R�EPÍVKMGE��4SV�IWXE�VE^×R��RS�WSR�ÞXMPIW�GYERHS�]E�WI�LE�

HIWIRGEHIREHS�PE�VIEGGM×R��WMRS�UYI�WI�HIFIR�YXMPM^EV�TVSc�PÅGXMGEQIRXI��

7I�YWER�IWTIGMEPQIRXI�IR�KSXEW�SGYPEVIW�]�REWEPIW�

H��%RXMLMWXEQÑRMGSW�,���8EQFMÍR� PPEQEHSW� FPSUYIEHSVIW�,���

FPSUYIER�IP�VIGITXSV�,��UYI�GSRXVMFY]I�EP�GSRXVSP�HI�PE�WIGVIGM×R�HIP�

NYKS�KÅWXVMGS��)P�TVMQIVS�HI�IPPSW�JYI�PE�GMQIXMHMRE��UYI�TSWXIVMSVQIRXI�

JYI�VIQTPE^EHS�TSV�PE�VERMXMHMRE��>ERXEG�
��YRS�HI�PSW�JÅVQEGSW�QÅW�

YXMPM^EHSW�LS]�IR�HÑE�IR�IP�GSRXVSP�HI�PE�IRJIVQIHEH�EGMHSTÍTXMGE�

4SV�WIV�PSW�ERXMLMWXEQÑRMGSW�,��JÅVQEGSW�QY]�YWEHSW��IW�JVIGYIRXI�

IRGSRXVEV�GEWSW�HI�MRXS\MGEGM×R��IWTIGMEPQIRXI�IR�RMÕSW��)P�GYEHVS�GPÑRMGS�

HI�PE�MRXS\MGEGM×R�WI�TVIWIRXE�GSR�XMRRMXYW��QYGSWEW�WIGEW��ZMWM×R�FSVVSWE��

XIQFPSVIW��QMHVMEWMW��HITVIWM×R��c�IFVI��GSRZYPWMSRIW�]�GSQE��2S�I\MWXIR�

ERXÑHSXSW�]�IP�QERINS�IWXÅ�HMVMKMHS�EP�WSTSVXI�VIWTMVEXSVMS�

4VSWXEKPERHMREW�]�ERXMTVSWXEKPERHÑRMGSW

0EW�TVSWXEKPERHMREW�WSR�PSW�TVMRGMTEPIW�QIHMEHSVIW�HIP�HSPSV��IP�GEPSV��

IP�VYFSV�]�IP�IHIQE�GEYWEHSW�TSV�IP�XVEYQE�]�PEW�IRJIVQIHEHIW�EVXMGY�

PEVIW�

0EW�TVSWXEKPERHMREW��4+
�WI�TVSHYGIR�IR�XSHEW�PEW�GÍPYPEW�HIP�GYIVTS��

QIRSW�IR�IP�KP×FYPS�VSNS��)\MWXI�YRE�KVER�ZEVMIHEH�HI�TVSWXEKPERHMREW�

MHIRXMc�GEHEW�GSR�PIXVEW�]�RÞQIVSW��4+%���4+)���4+*�E��IXG�
��EPKYREW�

WI�TVSHYGIR�GSQS�QIHMEHSVEW�HI�JYRGMSRIW�IRH×KIREW�RS�MR��EQEXSVMEW�

]�WI�GSRSGIR�GSQS�TVSWXEKPERHMREW�GSRWXMXYXMZEW��PEW�SXVEW�WI�TVSHYGIR�

GSQS�TEVXI�HI�PE�VIEGGM×R�MR��EQEXSVME�]�WI�GSRSGIR�GSQS�TVSWXEKPERHM�

REW�MRHYGMHEW��)R�EQFSW�GEWSW�WY�TVIGYVWSV�IW�IP�ÅGMHS�EVEUYMH×RMGS�HI�

PE�QIQFVERE�GIPYPEV�]�PE�WÑRXIWMW�VIUYMIVI�HI�PE�IR^MQE�GMGPSS\MKIREWE�

�GS\
��IR^MQE�UYI�IW�PMKIVEQIRXI�HMJIVIRXI�TEVE�PE�ZÑE�GSRWXMXYXMZE��GS\�
�

]�TEVE�PE�ZÑE�MRHYGMFPI��GS\�
�
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0EW�TVSWXEKPERHMREW�]�WYW�WMQMPEVIW�XMIRIR�XSHEZÑE�YR�YWS�VIHYGMHS�

GSQS�JÅVQEGSW��TIVS�WI�YWER�

y� 4EVE�EYQIRXEV�PE�TVSHYGGM×R�HI�QYGYW�KÅWXVMGS�]�LEGIV���

GMXSTVSXIGGM×R��

��1MWSTVSWXSP����4+)�
��']XSXIG�


y� 4EVE�IWXMQYPEV�PE�QEHYVEGM×R�HIP�GYIPPS�YXIVMRS�

��(MRSTVSWXSRE����4+)�
��4VITMHMP���4VSWXMR)��


y� 4EVE�GSRXVSPEV�PE�TVSHYGGM×R�HI�LYQSV�EGYSWS�]�HMWQMRYMV��

PE�TVIWM×R�MRXVESGYPEV�

� �� 0EXERSTVSWX��<EPEGXER�


� �� &MQEXSTVSWX��0YQMKER�


y� 4EVE�PE�HMWJYRGM×R�IVÍGXMP�

� �� %PTVSWXEHMP����4+)�
��'EZIVNIGX�


(SW�TVSWXEKPERHMREW�WSR�IWTIGMEPQIRXI�HMJIVIRGMEHEW��PE�4+-��HIRSQM�

REHE�TVSWXEGMGPMRE��TVSHYGMHE�TSV�IP�IRHSXIPMS�ZEWGYPEV��IW�ZEWSHMPEXEHSVE�]�

ERXMEKVIKERXI�TPEUYIXEVME�]�IP�XVSQFS\ERS��8<%
��TVSHYGMHS�TSV�PEW�TPEUYIXEW�

]�IW�YR�EKVIKERXI�TPEUYIXEVMS��)WXEW�HSW�TVSWXEKPERHMREW�QERXMIRIR�YR�IUYM�

PMFVMS���WMSP×KMGS�TEVE�IZMXEV�PE�JSVQEGM×R�HI�XVSQFSW�TEXSP×KMGSW�

0SW�ERXMTVSWXEKPERHÑRMGSW�WSR�HI�ZEVMSW�KVYTSW�

0SW�FPSUYIEHSVIW�HI�PE�IR^MQE�GS\��]�GS\�

8MIRIR�YR�KVER�IJIGXS�ERXMR��EQEXSVMS��WI�YWER�GSQS�EREPKÍWMGSW��GSQS�ER�

XMTMVÍXMGSW��GSQS�ERXMEVXVÑXMGSW�]�GSQS�ERXMR��EQEXSVMSW�IR�KIRIVEP��7SR�PSW�

JÅVQEGSW�QÅW�YWEHSW�IR�IP�QYRHS��IWTIGMEPQIRXI�TEVE�IP�GSRXVSP�HIP�HSPSV��7SR�

GSRSGMHSW�TSTYPEVQIRXI�GSQS�ERXMR��EQEXSVMSW�RS�IWXIVSMHIW��%-2)
�TEVE�

HMJIVIRGMEVPSW�HI�SXVSW�ERXMR��EQEXSVMSW�GY]E�FEWI�UYÑQMGE�IW�IP�GSVXMWSP�

0SW�%-2)�WSR�QY]�IJIGXMZSW�XEQFMÍR�TEVE�HMWQMRYMV�PEW�GSRXVEGGMS�

RIW�YXIVMREW��TSV�PS�GYEP�WI�YWER�IR�IP�GSRXVSP�HI�PE�HMWQIRSVVIE�]�TEVE�
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HMWQMRYMV��WM�IW�RIGIWEVMS��IP�XVEFENS�HI�TEVXS��)R�IWXI�ÞPXMQS�GEWS�WI�

HIFI�XIRIV�IR�GYIRXE�UYI�IP�HYGXYW�EVXIVMSWS�HIP�JIXS�TIVQERIGI�EFMIVXS�

TSV�IJIGXS�HI�PE�TVSWXEKPERHMRE�%�]�EP�FPSUYIEV�PE�WÑRXIWMW�HI�PEW�TVSWXE�

KPERHMREW�WI�TYIHI�GIVVEV�MR�YXIVS�]�GEYWEV�PE�QYIVXI�JIXEP��)R�RMÕSW�UYI�

TIVQERIGIR�GSR�IP�HYGXYW�EVXIVMSWS�EFMIVXS�WI�YWER�ERXMTVSWXEKPERHÑRMGSW�

TEVE�GIVVEVPS��GSR�QY]�FYIRSW�VIWYPXEHSW�

%P�QMWQS�XMIQTS��PSW�%-2)�HMWQMRY]IR�PE�TVSHYGGM×R�HI�QYGYW�

KÅWXVMGS��TSV�PS�GYEP�IW�QY]�JVIGYIRXI�UYI�GEYWIR�KEWXVMXMW�]�EYR�ÞPGIVEW�

KÅWXVMGEW��9WEHSW�E�PEVKS�TPE^S�TYIHIR�EJIGXEV�XEQFMÍR�SXVEW�JYRGMSRIW�

HI�PEW�TVSWXEKPERHMREW�GSRWXMXYXMZEW��GSQS�PE�ZEWSHMPEXEGM×R�VIREP�

)P�TVSXSXMTS�HI�PSW�JÅVQEGSW�HI�IWXI�KVYTS�IW�PE�EWTMVMRE��TIVS�I\MWXIR�

QYGLSW�SXVSW�%-2)�GSQS�MFYTVSJIRS��%HZMP�
��RETVS\IRS��%TVSRE\�
��

TMVS\MGEQ��*IPHIRI�
�]�HMGPSJIREG��:SPXEVIR�
��IRXVI�SXVSW�

2YIZEQIRXI��GSR�VIWTIGXS�E�PE�4+-�]�IP�8<%��PE�WMXYEGM×R�IW�FMIR�HMW�

XMRXE��XSHSW�PSW�%-2)�XMIRIR�GETEGMHEH�HI�MRLMFMV�PE�FMSWÑRXIWMW�HI�EQFSW��

TSV�PS�UYI�RS�WI�EJIGXEVÑE�IP�IUYMPMFVMS��I\GITXS�GYERHS�WI�YWE�EWTMVMRE�E�

FENEW�HSWMW��)JIGXMZEQIRXI�WI�LE�SFWIVZEHS�UYI�PE�EWTMVMRE�E�HSWMW�FENEW�

� ����QK
�WSPS�MRLMFI�PE�JSVQEGM×R�HI�8<%��GVIERHS�YR�HIWIUYMPMFVMS�

E�JEZSV�HI�PE�TVSWXEGMGPMRE��]�JEZSVIGMIRHS�IP�IJIGXS�ERXMEKVIKERXI�

-RLMFMHSVIW�WIPIGXMZSW�HI�GS\�

)P�WIKYRHS�KVYTS�HI�ERXMTVSWXEKPERHÑRMGSW�WSPS�MRLMFI�PE�IR^MQE�GS\���

PS�GYEP�PIW�GSRGIHI�TVÅGXMGEQIRXI�MKYEP�IJIGXS�ERXMR��EQEXSVMS�UYI�PSW��

MRLMFMHSVIW�HI�GS\��]�GS\��TIVS�WMR�PSW�IJIGXSW�MRHIWIEFPIW�KEWXVSMR�

XIWXMREPIW�� )WXS� PIW� GSRGIHM×�KVER� ZIRXENE� GPÑRMGE�� MRJSVXYREHEQIRXI�
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EPKYRSW�IWXYHMSW�LER�QSWXVEHS�UYI�IP�YWS�TSV�PEVKS�XMIQTS�����QIWIW
�

HI�PSW�MRLMFMHSVIW�GS\���GSRSGMHSW�GSQS�GS\MF
�EYQIRXE�PE�MRGMHIRGME�

HI�IRJIVQIHEH�GEVHMSZEWGYPEV�]�IWXI�LEPPE^KS�PPIZ×�E�PSW�JEFVMGERXIW�E�

VIXMVEV�PE�QE]SVÑE�HI�PSW�TVSHYGXSW�HIP�QIVGEHS��7SR�MRLMFMHSVIW�GS\��

HI� IWXI� XMTS�� GIPIGS\MF� �'IPIFVI\���%VXVS\MP�
�� VSJIGS\MF� �:MS\\���

(MI\���6SJI\MF�
�� ZEPHIGS\MF� �&I\XVE�
�� TEVIGS\MF� �(]REWXEX�
�]�

PYQMVEGS\MF��4VIWMKI�
��IRXVI�SXVSW��5YIHER�IR�IP�QIVGEHS�SXVSW�MRLM�

FMHSVIW�WIPIGXMZSW�GS\��UYI�TEVIGIR�RS�XIRIV�IWXI�VMIWKS�TIVS�UYI�HIFIR�

YWEVWI�GSR�IWXVMGXE�MRHMGEGM×R�QÍHMGE��GPSRM\MREXS�HI�PMWMRE��(SVM\MRE�
��

RMQIWYPMHI��%MRI\�
��REFYQIXSRI��%MRIXSRI�
��QIPS\MGEQ��1SFMG���

2M��EQMR���*PI\SP�
�

0IYGSXVMIRSW�]�ERXMPIYGSXVMIRSW

0SW� PIYGSXVMIRSW� WSR�SXVS�TVSHYGXS�HI� PE� PPEQEHE�GEWGEHE�HIP� ÅGMHS�

EVEUYMH×RMGS� ]� WSR�QIHMEHSVIW�HI� PE� VIEGGM×R� MR��EQEXSVME� EPÍVKMGE��

IWTIGMEPQIRXI�FVSRUYMEP�

0SW�PIYGSXVMIRSW�RS�XMIRIR�RMRKYRE�YXMPMHEH�JEVQEGSP×KMGE�TIVS�PSW�

ERXMPIYGSXVMIRSW�WI�IWXÅR�YXMPM^ERHS�TEVE�QERINEV�IP�FVSRGSIWTEWQS�HI�

SVMKIR�EPÍVKMGS��IWTIGMEPQIRXI�IR�EWQE��)\MWXIR�IR�IP�QIVGEHS��̂ E��VPYOEWX�

�%GGSPEXI�
��QSRXIPYOEWX��7MRKYPEMV�
�]�TVERPYOEWX��%^PEMVI�
�

%RKMSXIRWMRE�]�ERXEKSRMWXEW�HI�PE�ERKMSXIRWMRE

0E�ERKMSXIRWMRE�IW�YR�EYXEGSMHI�ZEWSGSRWXVMGXSV��EYQIRXE�PE�VIWMWXIRGME�

ZEWGYPEV� TIVMJÍVMGE�]� IWXMQYPE� PE� WÑRXIWMW�]� WIGVIGM×R�HI� EPHSWXIVSRE��

IWXS�LEGI�UYI� XIRKE� IJIGXSW� GSRWXMXYXMZSW�IR� IP� GSRXVSP�HI� PE� TVIWM×R�

EVXIVMEP��

2S� XMIRI�YWS� GSQS� JÅVQEGS�� TIVS� ERXEKSRM^EV� WYW� IJIGXSW� IW� PE�

IWXVEXIKME�ERXMLMLMTIVXIRWMZE�QÅW�YXMPM^EHE�IR�PE�EGXYEPMHEH��)\MWXIR�XVIW�

XMTSW�HI�JÅVQEGSW�UYI�TYIHIR�HMWQMRYMV�PE�TVIWM×R�EVXIVMEP�EGXYERHS�IR�

IP�PPEQEHS�INI�VIRMRE�ERKMSXIRWMRE�



��� ������*EVQEGSPSKÑE�HI�PE�VIEGGM×R�MRc�EQEXSVME

'MRMREW

0EW�GMRMREW��OMRMREW
�WSR�TSXIRXIW�ZEWSHMPEXEHSVIW�IRH×KIRSW�TIVS�RS�WI�

YWER�JEVQEGSP×KMGEQIRXI��0S�ÞRMGS�E�XIRIV�IR�GYIRXE�IW�UYI�IP�YWS�HI�

MRLMFMHSVIW�HI�PE�)'%�IPIZE�PSW�RMZIPIW�HI�FVEHMGMRMRE��)WXS�GSRXVMFY]I�

EP�IJIGXS�ERXMLMTIVXIRWMZS�HI�PSW�-)'%��TIVS�IW�VIWTSRWEFPI�HIP�IJIGXS�

MRHIWIEFPI�QÅW�GSRSGMHS��XSW�

7IVSXSRMRE

%GXÞE�GSQS�EYXEGSMHI�]�GSQS�RIYVSXVEWQMWSV�IR�IP�72'�]�IR�IP�8+-��

HSRHI�WI�EGITXE�UYI�IWXMQYPE�PE�QSXMPMHEH�KEWXVSMRXIWXMREP��)\MWXI�YRE�

KVER�ZEVMEFMPMHEH�HI�VIGITXSVIW��'SQS�EYXEGSMHI�WI�EGITXE�UYI�TVIHS�

QMRER�PSW�IJIGXSW�ZEWSGSRWXVMGXSVIW��
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%RXMRJPEQEXSVMSW�IWXIVSMHIW

4SHVÑE� HIGMVWI� UYI� IP� GSVXMWSP� GYQTPI� JYRGMSRIW� HI� ERXMR��EQEXSVMS�

IRH×KIRS�]�ERXEKSRM^E�E�PSW�EYXEGSMHIW�TEVE�GSRWIVZEV�PE�LSQISWXEWMW��

0SW�HIVMZEHSW�]�WMQMPEVIW�UYÑQMGSW�HIP�GSVXMWSP�WSR�PPEQEHSW�ERXMR��

��EQEXSVMSW�IWXIVSMHIW��KPYGSGSVXMGSMHIW�S�GSVXMGSIWXIVSMHIW�]�WSR� PSW�

ERXMR��EQEXSVMSW�QÅW�TSXIRXIW�UYI�I\MWXIR�TYIW�FPSUYIER�HI�YRE�QERIVE�

QY]�I��GMIRXI� PE�TVSHYGGM×R�HI�TVSWXEKPERHMREW��HI� PIYGSXVMIRSW�]�HI�

LMWXEQMRE��WSPS�UYI�TSV�WIV�HIVMZEHSW�LSVQSREPIW�XMIRIR�SXVEW�EGGMSRIW�

WMWXÍQMGEW�UYI�KIRIVER�KVER�GERXMHEH�HI�IJIGXSW�MRHIWIEFPIW�

0SW�IWXIVSMHIW�HI�YWS�JEVQEGSP×KMGS�IR�HMJIVIRXIW�IRXMHEHIW�MR��E�

QEXSVMEW�WSR�

y� ,MHVSGSVXMWSRE��7SPYVGSVXIJ�


y� 1IXMPTVIHRMWSPSRE��7SPYQIHVSP����(ITSQIHVSP���1IHVSP�


y� 4VIHRMWSRE��1IXMGSVXIR���9RMTPIR�


y� 4VIHRMWSPSRE��7GLIVMWSPSRE�


y� (I\EQIXEWSRE���(IGEHV×R���3VEHI\SR���(IPXEJPYSVIRI�


y� &IXEQIXEWSRE��'IPIWXSRI���(MTVSWTER���-RJPEGSV���6]RGSRS\�


y� 8VMEQGMRSPSRE��/IREGSVX���2EWEGSVX�


y� (IJPE^EGSVX��0ERXEHMR�


y� &IGPSQIXEWSRE��&IGPSZIRX���&VSRGSRS\�


y� &YHIWSRMHE��'PIFYHER���4YPQMGSVX���8MQEPEV���6LMRSGSVX�


y� *PYXMGEWSRE��*PM\SXMHI���*PSZIRX����2SZI\�


y� 1SQIXEWSRE��2EWSRI\���9RMGPEV�


y� *PYXMGEWSRE��*PM\SREWI�


8SHSW�IWXSW�ERXMR��EQEXSVMSW�IWXIVSMHIW�WI�GSRWMKYIR�IR�QÞPXMTPIW�

JSVQEW�JEVQEGÍYXMGEW� �EQTSPPEW�� XEFPIXEW��GVIQEW��KSXEW�� MRLEPEHSVIW��

IXG�
�]�QYGLEW�TVIWIRXEGMSRIW�GSQIVGMEPIW�

)R�IP�GETÑXYPS�HI�JÅVQEGSW�GSR�IJIGXS�LSVQSREP�WI�EQTPMEVÅR�GSR�

GITXSW�WSFVI�PSW�IWXIVSMHIW�IR�KIRIVEP��

3XVSW�ERXMRJPEQEXSVMSW

)R� IP�QERINS�HI� IRJIVQIHEHIW� EVXVÑXMGEW� ]� SWXISQYWGYPEVIW� WI�LER�

ZIRMHS�YWERHS�SXVS� GSRNYRXS�HI� JÅVQEGSW�UYI� WI� ZER�E�QIRGMSREV� E�

GSRXMRYEGM×R�



��� ������*EVQEGSPSKÑE�HI�PE�VIEGGM×R�MRc�EQEXSVME

)R�SWXISEVXVMXMW

+PYGSWEQMRE�
:MEVXVMP���(EPMFI���
'YVEJPI\��'EVXMPS\�

)WXMQYPE�WÑRXIWMW�HI�TVSXISKPMGERSW�TSV�
IP�GSRHVSGMXS��JEZSVIGI�PE�TVSHYGGM×R�HI�
LMEPYVSREXS��IP�PÑUYMHS�WMRSZMEP�I�MRLMFI�
GSPEKIREWE��JSWJSPMTEWE�%��]�VEHMGEPIW�
WYTIV×\MHS�HI�PSW�QEGV×JEKSW��

)R�SWXISEVXVSWMW�HI�VSHMPPE

,MPERS�
7]RZMWG�

(IVMZEHS�HIP�LMEPYVSREXS��GSQTSRIRXI�HIP�
PÑUYMHS�WMRSZMEP�UYI�WI�YXMPM^E�ZÑE�MRXVEVXMGYPEV�
GSQS�VIQTPE^S�HIP�PÑUYMHS�WMRSZMEP�

)R�EVXVMXMW�VIYQEXSMHIE

(�TIRMGMPEQMRE� 'YTVMTIR�


,MHVS\MGPSVSUYMRE (MQEVH���(SPUYMRI���4PEUYMRSP�

%YVSXMSQEXS�W×HMGS 1MSGVMR�

7YPJEWEPE^MRE 6SWYPJERX�

0IJPYRSQMHE %VEZE�

%RXMJEGXSV�HI�RIGVSWMW�
XYQSVEP

ERXM�82*
�����������-RQYRSWYTVIWSV�WIPIGXMZS
��������������������)XERIVGITX��)RFVIP�

���������������������%HEPMQYQEF��,YQMVE�

���������������������-RJPM\MQEF��6IQMGEHI�


)R�PE�EVXVMXMW�KSXSWE��EHIQÅW�HIP�XVEXEQMIRXS�TEVE�HMWQMRYMV�RMZIPIW�

HI�ÅGMHS�ÞVMGS��WI�YWE�PE�GSPGLMGMRE��'SPGLMQIHMS�
�GSQS�ERXMRc�EQE�

XSVMS�IWTIGÑe�GS�

)R�IP�QERINS�HI�PE�IRJIVQIHEH�MRc�EQEXSVME�MRXIWXMREP��)--
�WI�YWE�

QIWEPE^MRE��7EPSJEPO�
��2S�WI�GSRSGI�GSR�I\EGXMXYH�IP�QIGERMWQS�HI�

EGGM×R�HI�PE�QIWEPE^MRE��7I�GVII�UYI�PSW�IJIGXSW�ERXMRc�EQEXSVMSW�WI�HIFIR��

EP�QIRSW�IR�TEVXI��E�YRE�MRLMFMGM×R�HI�PSW�IJIGXSW�HIP�ÅGMHS�EVEUYMH×RMGS�

IR�PE�QYGSWE�MRXIWXMREP�E�XVEZÍW�HI�PE�MRLMFMGM×R�HI�PE�GMGPSS\MKIREWE��GSR�

PS�UYI�HMWQMRY]I�PE�MRc�EQEGM×R�HIP�GSPSR��4EVIGI�WIV�UYI�PE�TVSHYGGM×R�

HI�QIXEFSPMXSW�HIP�ÅGMHS�EVEUYMH×RMGS�IWXÅ�MRGVIQIRXEHE�IR�PSW�TEGMIRXIW�

GSR�IRJIVQIHEHIW�MRc�EQEXSVMEW�HIP�MRXIWXMRS���0E�QIWEPE^MRE�XEQFMÍR�

MRXIVe�IVI�GSR�PE�WÑRXIWMW�HI�PSW�PIYGSXVMIRSW��TSWMFPIQIRXI�MRLMFMIRHS�PE�

EGXMZMHEH�HI�PE�PMTSS\MKIREWE��

9R�EVKYQIRXS�E�JEZSV�HI�PE�MQTPMGEGM×R�HI�PEW�TVSWXEKPERHMREW�IR�PE�

TEXSKIRME�HI�PEW�IRJIVQIHEHIW�MRc�EQEXSVMEW�HIP�MRXIWXMRS�IW�IP�LIGLS�HI�

UYI�PE�EHQMRMWXVEGM×R�HI�QMWSTVSWXSP��TVSWXEKPERHMRE�WMRXÍXMGE
�IQTISVE�PSW�

WÑRXSQEW�HI�PE�GSPMXMW�YPGIVEXMZE��7MR�IQFEVKS��PSW�MRLMFMHSVIW�IWTIGÑe�GSW�

HI�PE�WÑRXIWMW�HI�PEW�TVSWXEKPERHMREW�]�PIYGSXVMIRSW�WSR�QIRSW�Ie�GEGIW�UYI�

PE�QIWEPE^MRE�IR�IWXEW�IRJIVQIHEHIW�MRc�EQEXSVMEW�HIP�MRXIWXMRS�
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)P�HSPSV�RSW�HINE�WMR�TEPEFVEW

)W�QINSV�UYI�HYIPE�IP�GYIVTS�]�RS�IP�EPQE�

5YIZIHS

)P�HSPSV�IW�YRE�I\TIVMIRGME�WIRWSVMEP�]�IQSGMSREP�HIWEKVEHEFPI��EWSGME�

HE�E�HEÕS�XMWYPEV�EGXYEP�S�TSXIRGMEP��IW�IP�WÑRXSQE�QÅW�MQTSVXERXI�HI�PE�

QIHMGMRE��IW�IP�QÅW�JVIGYIRXI�IR�PE�GSRWYPXE�HMEVME�WIKÞR�IWXEHÑWXMGEW��IW�

YR�WÑRXSQE�MRG×QSHS��QSPIWXS��UYI�PMQMXE�E�PEW�TIVWSREW��TVSHYGMIRHS�

ERWMIHEH�]�IR�QYGLSW�GEWSW��HIWIWTIVEGM×R�

0S� MHIEP� IW�HIXIRIV�S� GSRXVSPEV�IP� HSPSV�� WMR� GEYWEV�SXVSW� IJIGXSW�

MRHIWIEFPIW��I\MWXIR�EREPKÍWMGSW�]�ERXMR��EQEXSVMSW�HI�YWS�SVEP��MR]IG�

XEFPI��HI�YWS�VIGXEP��HI�YWS�X×TMGS�]�XEQFMÍR�TSV�QIHMS�HI�TEVGLIW�UYI�

WI�YXMPM^ER�WIKÞR�IP�XMTS�HI�HSPSV�]�PE�IHEH�HIP�TEGMIRXI��

9R�HSPSV�WI�SVMKMRE�IR�EPKÞR�PYKEV�TIVMJÍVMGS�HIP�GYIVTS��YR�HIHS��PE�

REVM^��IP�LÑKEHS��IXG���TIVS�IW�VIEPQIRXI�MRXIVTVIXEHS�TSV�GIRXVSW�GIVIFVEPIW�

�72'
��TSV�IWS�HIGMQSW�UYI�UYMIR��WMIRXI��VIEPQIRXI�IW�IP�GIVIFVS�

+VÅ��GEQIRXI�IP�TVSGIWS�JYRGMSRE�EWÑ�

%PKYRSW�GSQIRXEVMSW�WSFVI�IWXI�TVSGIWS��ERXIW�HI�WIKYMV�EHIPERXI�

y� )WXI� TVSGIWS� SGYVVI� IR� QMPPSRÍWMQEW� HI� WIKYRHS� ]� TVSHYGI�

YRE�VIWTYIWXE�UYI�ZMENE�IR�WIRXMHS�GSRXVEVMS��4SV�INIQTPS��YRE�

VIWTYIWXE�WIVÅ�VIXMVEV�MRQIHMEXEQIRXI�PE�QERS�



��� ������)P�HSPSV�RSW�HINE�WMR�TEPEFVEW

y� 0E� MRXIVTVIXEGM×R�GIVIFVEP� VIGMFI�MRJPYIRGMEW�HI�SXVSW�JEGXSVIW��

TSV� INIQTPS�� WSGMEPIW�]� EQFMIRXEPIW�� 4IVGITGM×R�IW� PE�QERIVE�

GSQS� PE� QIRXI� SVKERM^E� XSHE� PE� MRJSVQEGM×R� UYI� PI� PPIKE� ]�

KIRIVE�WIRWEGMSRIW�HI�EKVEHS�S�HIWEKVEHS��(YIPI�QÅW�WIKÞR�IP�

IRXSVRS�HSRHI�YRS�IWXÍ�]�GSR�UYMIR�WI�IWXÍ�

y� 7M�IP�RIVZMS�IW�GSVXEHS��IP�QIRWENI�RS�PPIKEVÅ�EP�GIVIFVS�]�TSV�

PS�XERXS��RS�WI�WIRXMVÅ���4IVS�IP�QIRWENI�TYIHI�PPIKEV�TSV�SXVE�

ZÑE��RIVZMSWE�XEQFMÍR��TIVS�MRHMVIGXE
��4SV�INIQTPS��WM�]S�XIRKS�

GSVXEHSW�PSW�RIVZMSW�UYI�PPIZER�WIRWEGMSRIW�HI�QM�QERS��]S�RS�

WIRXMVÍ�YR�KSPTI��TIVS�WM�ZIS�UYI�QI�IWXS]�KSPTIERHS��QM�GIVIFVS�

VIGMFI�IP�QIRWENI�TSV�ZÑE�ZMWYEP�]��WIRXMVÍ�IP�KSPTI��

� )R�IP�TVSGIWS�HI�IPEFSVEGM×R�HIP�HSPSV�XIRIQSW�IRXSRGIW�XVIW�

TYRXSW�GPEZI�

��� )P�WMXMS�HSRHI�WI�SVMKMRE�PE�WIRWEGM×R��
� 0S�PPEQEQSW�TIVMJIVME�]�E�PSW�JÅVQEGSW�UYI�EGXÞER�IR�IWI�WMXMS�

PSW�PPEQEQSW�HI�EGGM×R�TIVMJÍVMGE��0SW�JÅVQEGSW�UYI�EGXÞER�
EPPÑ�HMWQMRY]IR�PE�TVSHYGGM×R�HI�TVSWXEKPERHMREW��

� )WXSW�EREPKÍWMGSW�UYI�EGXÞER�MRLMFMIRHS�PE�FMSWÑRXIWMW�HI�TVSW�

XEKPERHMREW�WI�GSRSGIR�XEQFMÍR�GSQS�

�� %REPKÍWMGSW�TIVMJÍVMGSW

�4SVUYI�EGXÞER�IR�IP�WMXMS�HIP�HSPSV��TIVMJIVME
�

�� %REPKÍWMGSW��ERXMTMVÍXMGSW

��4SVUYI�XEQFMÍR��HMWQMRY]IR�PE���IFVI�

�� %RXMR��EQEXSVMSW�RS�IWXIVSMHIW��%-2)


�4SV�RS�XIRIV�PE�IWXVYGXYVE�UYÑQMGE�HI�PEW�LSVQSREW�IWXI�

VSMHIW��7SR�HMJIVIRXIW�E�PSW�IWXIVSMHIW��LSVQSREW
�

� )WXSW� EREPKÍWMGSW� TIVMJÍVMGSW� FPSUYIER� PE� IR^MQE� IRH×KIRE�

GMGPSS\MKIREWE� �GS\
�� IR^MQE� VIUYIVMHE� TEVE� UYI� PE� GÍPYPE�

TVSHY^GE� PEW� TVSWXEKPERHMREW� QIHMEHSVEW� HIP� HSPSV� ]� HI� PE�

MR��EQEGM×R��
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� 0SW�QÅW�YXMPM^EHSW�FPSUYIER� HMJIVIRXIW� GPEWIW� HI� IWE� IR^MQE�

�GS\��]�GS\�
��TSV�IWE� VE^×R�TVIWIRXER� XEQFMÍR�IJIGXSW�MRHI�

WIEFPIW�IR�SXVSW�×VKERSW��4SV�INIQTPS�KEWXVMXMW�

y� 1IHMGEQIRXSW�UYI�EGXÞER�MRLMFMIRHS�PEW�IR^MQEW�GS\��]�GS\���

HMWQMRY]IRHS� EWÑ� PEW� TVSWXEKPERHMREW� ]� GSRWIGYIRXIQIRXI� IP�

HSPSV�

�� ¥GMHS�EGIXMPWEPMGÑPMGS��%7%��EWTMVMRE��%WE[MR���)GSXVMR�
��
��7I�YWE�WSPS�TSV�ZÑE�SVEP

��)W� QY]� YXMPM^EHE� GSQS� EREPKÍWMGE�� ERXMTMVÍXMGE� ]� ERXMR�

JPEQEXSVME��

��7YW�IJIGXSW�WSFVI�PE�QYGSWE�KÅWXVMGE�PMQMXER�WY�YWS�

��%�HSWMW�TIUYIÕEW�� ����QK
�XMIRI�IJIGXS�ERXMXVSQF×XMGS�

��7I� PMQMXE� WY� � YWS� IR� RMÕSW� GSR� MRJIGGMSRIW� VIREPIW� TYIW�

TYIHI�GEYWEV�IRJIVQIHEH�VIREP�]�WÑRHVSQI�HI�6I]I�

��*VIGYIRXIQIRXI� WI�QIRGMSRER� SXVSW�YWSW�TSXIRGMEPIW��TSV�

INIQTPS�EGXYEPQIRXI�WI�HMGI�UYI�IP�YWS�TIVM×HMGS�HI�EWTMVMRE�

E]YHE�E�TVIZIRMV�IP�GÅRGIV�HI�GSPSR�

�� %GIXEQMRSJIRS��(SPI\���%HSVIQ���;MREHSP�


��7I�YWE�WSPS�TSV�ZÑE�SVEP�

��)W�IP�TVMRGMTEP�VIQTPE^S�HI�PE�EWTMVMRE�GSQS�EREPKÍWMGE�]�

ERXMTMVÍXMGE��

��2S�XMIRI�IJIGXS�ERXMRJPEQEXSVMS��TSV�PS�GYEP��TEVE�QYGLSW�RS�

IW�YR�%-2)�

��%JIGXE�QY]�TSGS�PE�QYGSWE�KÅWXVMGE�

��2S�XMIRI�IJIGXS�ERXMXVSQF×XMGS�

��)W�QY]�WIKYVE�IR�RMÕSW�

�� -FYTVSJIRS��%HZMP���'EPQMHSP�

��)W�SXVS�VIQTPE^S�HI�PE�EWTMVMRE�QY]�HI�QSHE��IW�EREPKÍWMGS��

ERXMTMVÍXMGS�]�ERXMRJPEQEXSVMS��TIVS�RS�ERXMXVSQF×XMGS��

��7YW�IJIGXSW�WSFVI�PE�QYGSWE�KÅWXVMGE�TYIHIR�WIV�WMRXSQÅXMGSW�

��7I�IWXÅ�YWERHS�QYGLS�TEVE�GSRXVSP�HI�PE�HMWQIRSVVIE�

��)\MWXI�TVIWIRXEGM×R�TIHMÅXVMGE�

��9WS�SVEP�

�� (MTMVSRE�

�� 3\MUYMRE^MRE�QEKRÍWMGE��0MWEPKMP�

��7SR�HSW�WYWXERGMEW�LIVQEREW�

��8MIRIR� FYIR� IJIGXS� EREPKÍWMGS� ]� ERXMRJPEQEXSVMS�� TIVS�

IWTIGMEPQIRXI�ERXMTMVÍXMGS�

��8MIRIR�IJIGXSW�WSFVI�PE�QYGSWE�KÅWXVMGE�

��2S�XMIRIR�IJIGXS�ERXMXVSQF×XMGS�



��� ������)P�HSPSV�RSW�HINE�WMR�TEPEFVEW

��7Y� YWS� IW�QY]� GSRXVSZIVXMHS� TSVUYI� I\MWXIR� MRJSVQIW� HI�

EKVERYPSGMXSWMW�UYI�TYIHI�WIV�JEXEP�]�TSV�IWE�VE^×R�QYGLSW�

TVIJMIVIR�RS�YWEVPE

��7I�YWE� TSV� ZÑE�SVEP� TIVS� IWTIGMEPQIRXI� TSV� ZÑE� MRXVEQYW�

GYPEV�TEVE�IP�GSRXVSP�HI�PE�JMIFVI

��¥GMHS�QIJIRÅQMGS��4SRWXER�

��%REPKÍWMGS�TSXIRXI�

��)\MWXIR�MRJSVQIW�HI�IJIGXSW�MRHIWIEFPIW�E�RMZIP�LIQEXSP×KMGS�

��2ETVS\IRS��%TVSRE\�
�
��4MVS\MGEQ��*IPHIRI�

��(MGPSJIREG��:SPXEVIR���'EXEJPEQ�

��%YRUYI� XMIRIR� IJIGXS� EREPKÍWMGS� ]� ERXMTMVÍXMGS�� WI� YWER�

TVMRGMTEPQIRXI�GSQS�ERXMRJPEQEXSVMSW�

��7YW�IJIGXSW�WSFVI�PE�QYGSWE�KÅWXVMGE�TYIHIR�WIV�MRXIRWSW�

��2S�WSR�ERXMXVSQF×XMGSW�

��7I�YWER�TSV�ZÑE�SVEP�S�MRXVEQYWGYPEV�

6IGMIRXIQIRXI�WI�TYWMIVSR�HI�QSHE�JÅVQEGSW�UYI�W×PS�MRLMFIR�PE�

GS\���IWXSW�JÅVQEGSW�GSRWIVZER�WYW�IJIGXSW�EREPKÍWMGSW�]�ERXMR��EQE�

XSVMSW�]�RS�GEYWER�IJIGXSW�MRHIWIEFPIW�GSQS�PE�KEWXVMXMW��%GXYEPQIRXI�

IWXSW�TVSHYGXSW�IWXÅR�GYIWXMSREHSW�TEVE�YWS�E�PEVKS�TPE^S��QÅW�HI����

QIWIW
�TYIW�WI�LE�SFWIVZEHS�UYI�TYIHIR�EYQIRXEV�IP�VMIWKS�HI�MRJEVXS�

IR�GSRWYQMHSVIW� GV×RMGSW��ZEVMSW�HI� IPPSW� �VSJIGS\MF��GIPIGS\MF
�LER�

WMHS�XIQTSVEPQIRXI�VIXMVEHSW�HIP�QIVGEHS�

�

y� 1IHMGEQIRXSW� UYI� EGXÞER� MRLMFMIRHS� WIPIGXMZEQIRXI� PE�
IR^MQE�GS\��
�� 'PSRM\MREXS�HI�PMWMRE��(SVM\MRE�


�� 2MQIWYPMHI��%MRI\�


�� 2EFYQIXSRI��%MRIXSRI�


��1IPS\MGEQ��1SFMG���2MJPEQMR���*PI\SP�


�� 'IPIGS\MF��'IPIFVI\���%VXVS\MP�


�� 6SJIGS\MF��:MS\\���(MI\���6SJI\MF�
�

�� :EPHIGS\MF��&I\XVE�


�� 4EVIGS\MF��(]REWXEX�
�-:�-1

��� )P�ZMENI�E�XVEZÍW�HIP�RIVZMS
� 3XVE�JSVQE�HI�IZMXEV�IP�HSPSV�IW�MQTMHMIRHS�UYI�IP�QIRWENI�HSPS�

VSWS�ZMENI�E�XVEZÍW�HIP�RIVZMS�LEWXE�IP�GIVIFVS��)P�RIVZMS�HIWTYÍW�

HI�WIV�MVVMXEHS�TSV�PEW�TVSWXEKPERHMREW�]�HIQÅW�EYXEGSMHIW�HIWIRGE�

HIRE�YRSW�GEQFMSW�UYI�VÅTMHEQIRXI�PPIZER�IP�QIRWENI�EP�GIVIFVS��

IW�YR�QIRWENI�IPÍGXVMGS�]�TSV�IWS�IW�WYTVIQEQIRXI�VÅTMHS�
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� %UYÑ� HIFIQSW� XIRIV� IR� GYIRXE� UYI� PS� UYI� PPEQEQSW� RIVZMS��

VIEPQIRXI�IW�YR��TEUYIXI�RIVZMSWS��UYI�XMIRI�ZEVMEW���FVEW�HI�

HMJIVIRXI�GEPMFVI�]�GEVEGXIVÑWXMGEW��IW�EPKS�EWÑ�GSQS�YR�GEFPI�HI�

GSQTYXEHSV�UYI�TYIHI�PPIZEV�ZEVMSW�QIRWENIW��]�IW�QY]�MQTSV�

XERXI�TSVUYI�PEW���FVEW�QÅW�KVYIWEW�YWYEPQIRXI�STEGER�PEW���FVEW�

QÅW�HIPKEHEW�]�IWXS�IW�YXMPM^EHS�TEVE�wXETEVx��YR�IWXÑQYPS�GSR�

SXVS�

�� :IEQSW�� PEW� JMFVEW�QÅW�HIPKEHEW� PPIZER�IP�QIRWENI�HI�HSPSV�

TIVS� LE]� YRE� JMFVE� QÅW� KVYIWE� UYI� PPIZE� IP� QIRWENI� HI�

XIQTIVEXYVE��WM�]S� XIRKS�HSPSV�IR�YR�HIHS�]�ETPMGS�GEPSV��IP�

HSPSV�HMWQMRY]I�TSVUYI�PE�JMFVE�UYI�PPIZE�PE�WIRWEGM×R��GEPSV��

STEGE�E�PE�HIPKEHE�JMFVE��HSPSV���=���SL��TEVEHSNE��7M�]S�ETPMGS�

JVÑS��LMIPS��TSV�INIQTPS��IP�HSPSV�XEQFMÍR�HMWQMRY]I��0E�JMFVE�

UYI�PPIZE� PE�WIRWEGM×R��JVÑS�� MKYEPQIRXI�STEGE�E�PE�HIPKEHE�

JMFVE� �HSPSV��� 3XVE� JMFVE� QÅW� KVYIWE� PPIZE� PE� WIRWEGM×R� HI�

TVIWM×R��TSV�IWS�YR�QEWENI�XEQFMÍR�TYIHI�HMWQMRYMV�IP�HSPSV�

7M�HI�EPKYRE�QERIVE�QSHM��GS�S�MQTMHS�IP�QIRWENI�UYI�ZMENE�TSV�

IP�RIVZMS�WI�ZE�E�HMWQMRYMV�IP�HSPSV��=�IWXS�PS�TYIHS�PSKVEV�HI�ZEVMEW�

JSVQEW�

�� *ÅVQEGSW� UYI� ETPMGEHSW� WSFVI� PE� PIWM×R� WI� EFWSVFER� ]�

HMWQMRY]ER�S�QSHMJMUYIR�PE�MVVMXEGM×R�HIP�RIVZMS�

��9R� JÅVQEGS� GSR� YXMPMHEH� X×TMGE� IW� PE� GETWEMGMRE� �4EVGLIW�

]� 'VIQE� 0I×R�
� YR� HIVMZEHS� HIP� ENÑ�� � UYI� QSHMJMGE� PE�

MVVMXEGM×R�HIP�RIVZMS��

��)WXEW� WYWXERGMEW� GEQYJPER� IP� HSPSV� TYIW� RS� EGXÞER� WSFVI�

PEW�WYWXERGMEW�UYI� PS�SVMKMRER�WMRS�WSFVI� PE�WIRWEGM×R�UYI�

VIGMFI�IP�RIVZMS�

�� 'SVXERHS�S�MRYXMPM^ERHS�IP�RIVZMS�

��)WXS�WI�LEGI�UYMVÞVKMGEQIRXI�S�TSV�ETPMGEGM×R�HI�WYWXERGMEW�

UYI�HEÕIR�IP�RIVZMS��EPGSLSP
��7I�LEGI�IR�GEWSW�HI�HSPSVIW�

MRXVEXEFPIW� I� MRWSTSVXEFPIW�� TSV� INIQTPS�� HIWTYÍW� HI�

EQTYXEGMSRIW��)W�YR�TVSGIHMQMIRXS�HIJMRMXMZS��MVVIZIVWMFPI�

�� *ÅVQEGSW� UYI� MR]IGXEHSW� EPVIHIHSV� HIP� RIVZMS� FPSUYIER� IP�

TSXIRGMEP�HI�EGGM×R�

��)WXSW�RS�WI�HIRSQMRER�EREPKÍWMGSW�WMRS�ERIWXÍWMGSW�TSVUYI�

FPSUYIER�XSHE�GSRHYGGM×R�RIVZMSWE�]�RS�WSPS�IP�HSPSV��0E�

QÅW� JEQSWE� IW� PE� PMHSGEÑRE� �<MPSGEÑRE�
�� QY]� YXMPM^EHE�

TEVE� ERIWXIWME� PSGEP� IR� GEWSW� HI� WYXYVEW�� TVSGIHMQMIRXSW�

HIRXEPIW��]�IR�KIRIVEP�IR�TIUYIÕE�GMVYKÑE�



��� ������)P�HSPSV�RSW�HINE�WMR�TEPEFVEW

� 3XVSW�ERIWXÍWMGSW�PSGEPIW�WSR��

� � 4VSGEÑRE��2SZSGEÑRE�


� � 8IXVEGEÑRE��4ERXSGEÑRE�


� � &YTMGEÑRE��1EVGEÑRE�


� � 4VMPSGEÑRE��'MXERIWX�


��1IHMSW�JÑWMGSW�

��0E�ETPMGEGM×R�HI�QIHMSW�JÑWMGSW�GSQS�IP�GEPSV�S�IP�JVÑS�LEGI�

UYI�WI�QSHMJMUYIR� PEW�WIRWEGMSRIW� VIGMFMHEW�TSV�IP�RIVZMS�

]� LEGIR� UYI� WI� wSPZMHIx� HIP� HSPSV�� 0EW� WIRWEGMSRIW� HI�

XIQTIVEXYVE��JVÑS�GEPSV
�EWÑ�GSQS�IP�QEWENI�WSR�JSVQEW�HI�

HMWQMRYMV�IP�ZMENI�HIP�QIRWENI�E�XVEZÍW�HI�PE�JMFVE�RIVZMSWE�

��%PKYREW�WYWXERGMEW�WI�YXMPM^ER�X×TMGEQIRXI�TEVE�QSHMJMGEV�

PE�WIÕEP�HIP�HSPSV�GSR�GEQFMSW�HI�XIQTIVEXYVE�]�QEWENI��7SR�

WYWXERGMEW�UYI�IZMXER�S�IRKEÕER�PE�WIÕEP�RIVZMSWE�IZMXERHS�

UYI�IP�HSPSV�wZMENIx��7I�GSRSGIR�GSQS�VYFIJEGMIRXIW�]�IRXVI�

IPPSW�WI�TYIHI�QIRGMSREV�

� � 1IRXSP

� � 7EPMGMPEXS�HI�QIXMPS

��� 6IGITGM×R�I�MRXIVTVIXEGM×R�HIP�QIRWENI�
� *MWMSP×KMGEQIRXI�WI�HIRSQMRE�TIVGITGM×R�HIP�HSPSV��)P�QIRWENI�

PPIKE�EP�GIVIFVS�HSRHI�IW�MRXIVTVIXEHS�]�WI�TVSGIWE�YRE�VIWTYIWXE�

MRQIHMEXE��UYMXEV�PE�QERS��KVMXEV��HIGMV�YR�MRWYPXS�S�YRE�uTEPE�

FVSXEv�� IXG�� %UYÑ�� EHIQÅW� HI� EWTIGXSW� ��WMSP×KMGSW�� MR��Y]IR�

EWTIGXSW�WSGMEPIW�]�EQFMIRXEPIW��£(×RHI�IWXS]#�£4YIHS�KVMXEV�

EUYÑ#

� 7I� WEFI�UYI� IP� GYIVTS�LYQERS� XMIRI� WYW�TVSTMSW� EREPKÍWMGSW�

UYI�WI�IRGEVKER�HI�QSHYPEV�PE�TIVGITGM×R��WSR�PEW�IRHSV��REW��

PEW�IRGIJEPMREW�]�PEW�HMRSV��REW�E�RMZIP�IRGIJÅPMGS��TIVS�XEQFMÍR�

E�RMZIP�QIHYPEV��0E� WYWXERGME�4� WI� GSRWMHIVE� wXVEWQMWSVEx�HI�

HSPSV� IWTIGMEPQIRXI� IR� PEW� WMRETWMW� QIHYPEVIW� �IWTMRS�XEPÅ�

QMGEW
� ]� PEW� IRHSV��REW� ]� IRGIJEPMREW� XEQFMÍR� wQSHYPERx� PE�

JSVQEGM×R�HI�PE�WYWXERGME�4���

� 4SHIQSW� IWXMQYPEV� PE� JSVQEGM×R� HI� IWXSW� EREPKÍWMGSW� IRH×�

KIRSW�HI�QYGLEW�QERIVEW��PE�QÞWMGE��PE�VMWE��PE�VIPENEGM×R��PSW�

LSFFMIW��PE�VIGVIEGM×R��IP�LMTRSXMWQS��PE�EGYTYRXYVE�]�QYGLEW�

SXVEW�EGXMZMHEHIW�TYIHIR�LEGIV�IPIZEV�RYIWXVEW�GSRGIRXVEGMSRIW�

HI� EREPKÍWMGSW� IRH×KIRSW� ]� GSRGIHIVRSW� YRE� WIRWEGM×R� HI�

FMIRIWXEV�



*EVQEGSPSKÑE�IR�QY]�TSGEW�TEPEFVEW���'EQMPS�8SVVIW�7IVRE� ���

�
�'
%
8
3
6
7
)
�7
'
7
��
*
S
XS
GS
T
ME
V�
WM
R
�E
Y
XS
VM
^E
G
M×
R
�I
W�
Y
R
�H
IP
MX
S
�

� *EVQEGSP×KMGEQIRXI�XEQFMÍR�WI�TYIHI�EGXYEV�WSFVI�IP�WMWXIQE�
RIVZMSWS�GIRXVEP��

�� 0E� TIVGITGM×R� GIVIFVEP� TYIHI� ERYPEVWI� XSXEPQIRXI� GSR� PSW�

ERIWXÍWMGSW� KIRIVEPIW� YXMPM^EHSW� TEVE� KVERHIW� GMVYKÑEW� S�

QSHMJMGEVWI� GSR� TWMGSJÅVQEGSW� �XVERUYMPM^ERXIW�� ERXMHITVI�

WMZSW��EPGSLSP��IXG�
�

�� 0SW� PPEQEHSW� EREPKÍWMGSW� GIRXVEPIW� WSR� HIVMZEHSW� HIP� STMS�

�STMSMHIW��STMÅGISW�S�EREPKÍWMGSW�REVG×XMGSW
�]� VIQTPE^ER�E�

PEW�IRHSVJMREW��E�PEW�IRGIJEPMREW�]�E�PEW�HMRSVJMREW��GSRSGMHSW�

TSV� IWE� VE^×R� GSQS� STMSMHIW� IRH×KIRSW
� ]� IWXMQYPER� PSW�

VIGITXSVIW� UYI� TVSHYGMVÅR� PE� WIRWEGM×R� HI� FMIRIWXEV�� � 0E�

JEVQEGSHITIRHIRGME� SGYVVI� JÅGMPQIRXI� GSR� IWXSW� JÅVQEGSW�

TSVUYI�IP�SVKERMWQS�HINE�HI�TVSHYGMV�EREPKÍWMGSW�IRH×KIRSW��

TSV�PS�GYEP�PE�TIVWSRE�TEWE�E�HITIRHIV�WSPEQIRXI�HIP�JÅVQEGS�

I\×KIRS�TEVE�WY�FMIRIWXEV��

� )P� WÑRHVSQI� HI� EFWXMRIRGME� GEYWEHS� TSV� PE� WYWTIRWM×R� HI�

STMSMHIW�IR�YR�EHMGXS�IW�GSRWMHIVEHS�IP�QÅW�KVEZI�UYI�TYIHI�

WYJVMV� YR� LYQERS� ]� WI� GSRWMHIVE� UYI� YR� EHMGXS� IR� IWXEW�

GSRHMGMSRIW�IW�GETE^�HI�GYEPUYMIV�GSWE��4SV�WIV�XER�KVEZI�IWXE�

EHMGGM×R�� WY�YWS� HIFI� WIV�QY]� VIWXVMRKMHS� E� GEWSW� HI�HSPSV�

QY]�JYIVXI��IWTIGMEPQIRXI�HSPSVIW�GSR�IPIZEHS�GSQTVSQMWS�

TWMGSWSQÅXMGS� �GÅRGIV�� MRJEVXS�� XVEYQE� KVEZI
��0SW� STMSMHIW�

WSR� IR� WY� QE]SVÑE� HVSKEW� HI� ZIRXE� FENS� IWXVMGXE� J×VQYPE�

QÍHMGE�S�QIHMGEQIRXSW�HI�GSRXVSP�IWTIGMEP�



���� ������)P�HSPSV�RSW�HINE�WMR�TEPEFVEW

7I�VIGSRSGIR�ZEVMSW�VIGITXSVIW�STMSMHIW�

6IGITXSV�STMSMHI )JIGXSW

Q��QY
 %REPKIWME
(ITVIWM×R�VIWTMVEXSVME
'SRWXMTEGM×R
(ITIRHIRGME
1MSWMW

O��OETTE
 %REPKIWME
(MYVIWMW
7IHEGM×R
1MSWMW

W��WMKQE
 (MWJSVME

H��HIPXE
 %REPKIWME
1SHYPEGM×R�HIP�EJIGXS

0SW�EREPKÍWMGSW�GIRXVEPIW�STMSMHIW�WSR�

3TMSMHIW�TSXIRXIW 3TMSMHIW�HÍFMPIW

1SVJMRE
1ITIVMHMRE��(IQIVSP

,MHVSQSVJSRE��(MPEYHMH

*IRXERMPS
(MEGIXMPQSVJMRE��,IVSÑRE


(I\XVSTVSTS\MJIRS��+EJEREP�

8VEQEHSP��8VEQEP���3QRMHSP���;MRXVEHSP�

3\MGSHSRE��4IVGSHER���3\]GSRXMR�

'SHIÑRE��;MREHMRI�

1IXEHSRE
4IRXE^SGMRE��8EP[MR�


1YGLSW�JÅVQEGSW�STMSMHIW�XMIRIR�SXVSW�IJIGXSW�

)JIGXS 4VMRGMTEPIW�INIQTPSW

%RXMXYWMZS 'SHIÑRE
(I\XVSQIXSVJÅR

:EWSHMPEXEHSV 4ETEZIVMRE�
1SVJMRE

%RXMHMEVVIMGSW 0STIVEQMHE��-QSHMYQ�

(MJIRS\MPEXS��0SQSXMP�


)QÍXMGS %TSQSVJMRE

%RÍWXIWMGS�KIRIVEP *IRXERMPS

�

)P�YWS�HI�EREPKÍWMGSW�STMSMHIW�TYIHI�GEYWEV�HITVIWM×R�VIWTMVEXSVME�

WIZIVE��IWTIGMEPQIRXI�TSV�WSFVIHSWMW�IR�EHMGXSW��)\MWXIR�SXVSW�STMSMHIW�

UYI�WSR�ERXEKSRMWXEW�JEVQEGSP×KMGSW��IW�HIGMV��GSQTIXMXMZSW��HI�PSW�STMSM�

HIW�]�UYI�WSR�I\GIPIRXIW�ERXÑHSXSW�TEVE�GEWSW�HI�WSFVIHSWMW�S�MRXS\MGEGM×R�

]�WSR�PE�REPS\SRE��2EVGER�
��PE�REPSV��RE�]�PE�REPXVI\SRE��)W�MQTSVXERXI�

XIRIV�IR�GYIRXE�UYI�IP�YWS�HI�IWXSW�ERXEKSRMWXEW�IR�EHMGXSW�TYIHI�KIRIVEV�

YR�KVEZI�WÑRHVSQI�HI�EFWXMRIRGME�STMSMHI�HI�MRQIHMEXS�
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1ERINS�WIKÞR�IP�XMTS�HI�HSPSV�

�� )P�HSPSV�HI�GEFI^E��IP�HSPSV�HIRXEP��IP�HSPSV�HI�SÑHS�]�PSW�HSPSVIW�

UYI� GSQTVSQIXIR� IWXVYGXYVEW� HIP� WMWXIQE� SWXISQYWGYPEV�

�HIWKEVVIW�� HMWXIRWMSRIW�� JVEGXYVEW�� EVXVMXMW�� IXG�
� IR� KIRIVEP� WI�

HIFIR�QERINEV�GSR�EWTMVMRE��EGIXEQMRSJIRS��MFYTVSJIRS�S�EPKÞR�

SXVS�%-2)�

�� )P� G×PMGS� QIRWXVYEP� S� HMWQIRSVVIE� HIFI� GSRXVSPEVWI� GSR� YR�

%-2)�� IP�QÅW� YWEHS�IR� IWXI�QSQIRXS� IW� IP� MFYTVSJIRS�� TIVS�

TYIHI�WIV�TMVS\MGEQ��RETVS\IRS�Y�SXVS�

�� 9R�HSPSV�UYI�RS�GIHE�E�YR�%-2)�TYIHI�XVEXEVWI�GSR�YR�EREPKÍWMGS�

GIRXVEP�HI�XMTS�STMSMHI�HÍFMP�GSQS�XVEQEHSP�S�GSHIÑRE��WMIQTVI�

]�GYERHS�WI�GSRS^GE�PE�GEYWE�HIP�HSPSV��XVEYQE��TSV�INIQTPS
��

�� 0SW�HSPSVIW�QY]�WIZIVSW�GSQS�PSW�SGEWMSREHSW�TSV�IP�GÅRGIV��TSV�

YR�MRJEVXS��TSV�UYIQEHYVEW�KVEZIW�S�TSV�XVEYQE�WIZIVS��HIFIR�

GSRXVSPEVWI� GSR�STMSMHIW�TSXIRXIW� S� HÍFMPIW� WIKÞR�IP� GEWS��)W�

TSWMFPI�UYI�QYGLSW�HI�IWXSW�TEGMIRXIW�VIUYMIVER�EHMGMSREPQIRXI�

YR�XVERUYMPM^ERXI�S�YR�ERXMHITVIWMZS��WIKÞR�GEHE�GEWS�

�� )\MWXIR�EPKYRSW�HSPSVIW�HI�GEVEGXIVÑWXMGEW�QY]�TEVXMGYPEVIW��UYI�

EYRUYI�TYIHIR�WIV�XVEXEHSW�]�HMWQMRYMHSW�GSR�YR�%-2)�S�GSR�

EREPKÍWMGSW�GIRXVEPIW��PS�MHIEP�IW�WYQMRMWXVEV�SXVSW�QIHMGEQIRXSW�

UYI�GEYWER�YR�EPMZMS�QÅW�IWTIGÑJMGS�

�%RXMIWTEWQ×HMGSW�� 8MIRIR� GSQS� JYRGM×R� GSRXVSPEV� HSPSVIW�

GSRSGMHSW�GSQS�IWTEWQSW�S�G×PMGSW�HI� PE�QYWGYPEXYVE� PMWE��

GSQS� TSV� INIQTPS�� G×PMGS� EFHSQMREP�� G×PMGS� VIREP�� G×PMGS�

FMPMEV��IXG��

� � &YXMPFVSQYVS�HI�LMSWGMRE��&YWGETMRE�


� � %XVSTMRE�S�,MSWGMEQMRE��1MPTVS�


� � ,SQSEXVSTMRE��&SRITEW�


� � 4VSTERXIPMRE��4VS�FERXLMRI�


� � 6SGMZIVMRE��6MPEXIR�


� � 4VSTMRS\��7IVXEP�


� � 4ETEZIVMRE��%WTEQMP���4ETEZIVSP�


� � 4MREZIVMS��(MGIXIP�


� � 3XMPIRMS��7TEQSQIR�


�6IPENERXIW�QYWGYPEVIW��)P�HSPSV�HI�YRE�GSRXVEGGM×R�QYWGYPEV�

I\EKIVEHE� TYIHI� EPMZMEVWI� GSR� YR� %-2)�� TIVS� EPMZMEVÅ�

QÅW� VÅTMHS� WM� WMQYPXÅRIEQIRXI� WI� WYQMRMWXVE� YR� VIPENERXI�

QYWGYPEV�

� � 1IXSGEVFEQSP���6SFE\MR�
�

� � 8M^ERMHMRE��1]SW�RSV���1MS�VIPE\�
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GSRXVEGGMSRIW�HIP�ÞXIVS�TEVE�UYI�SGYVVE�IP�TEVXS��2S�IW�TSWMFPI�
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TYIHI�VIUYIVMV��,E]�TIVWSREW�UYI�XMIRIR�FENE�TVSHYGGM×R�HI�IWXE�

LSVQSRE�]�IRXSRGIW�TIVHIVÅR�QÅW�EKYE�HI�PE�HIFMHE��IRJIVQIHEH�
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TEVE�PE�TVSHYGGM×R�HI�IRIVKÑE��0EW�TIVWSREW�GSR�FENE�TVSHYGGM×R�HI�PE�

LSVQSRE��LMTSXMVSMHIEW��WIVÅR�YR�TSGS�PIRXEW��SFIWEW�]�TYIHIR�PPIKEV�

E�XIRIV�VIXEVHS�QIRXEP��0EW�TIVWSREW�GSR�EPXE�TVSHYGGM×R�HI�LSVQSRE�

XMVSMHIE��LMTIVXMVSMHIEW��WIVÅR�LMTIVEGXMZEW����EGEW�]�YWYEPQIRXI�WYJVIR�
HI�MRWSQRMS�]�HI�XIQFPSVIW�

y� 8VEXEQMIRXS�JEVQEGSP×KMGS�HIP�LMTSXMVSMHIS��)WXI�TEGMIRXI�HIFI�
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��8MSGMEREXSW
��4IVGPSVEXS
�� -RLMFMHSVIW�]SHEHSW
��=SHYVS��7SPYGM×R�HI�PYKSP

�� -RLMFMHSVIW�HI�PE�WÑRXIWMW
��8MSYVEGMPSW��8MVSWXEX�
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GSR�F�FPSUYIEHSIW�

4EVEXMVSMHIW
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KPÅRHYPE�XMVSMHIW��4VSHYGIR�PE�LSVQSRE�TEVEXMVSMHIE��48,
�]�PE�GEPGM�
XSRMRE��LSVQSREW�IRGEVKEHEW�HIP�GSRXVSP�HI�PE�JSVQEGM×R�HIP�LYIWS�]�
HIP�QIXEFSPMWQS�×WIS�HIP�GEPGMS��7YW�EPXIVEGMSRIW�WSR�QY]�VEVEW�]�IR�
IWSW�GEWSW�WI�VIUYMIVI�YRE�XIVETÍYXMGE�IWTIGMEPM^EHE�

7YTVEVVIREPIW
0EW�KPÅRHYPEW�WYTVEVVIREPIW�WSR�QY]�MQTSVXERXIW�IR�IP�SVKERMWQS��7I�
IRGYIRXVER�IR�PE�TEVXI�WYTIVMSV�HI�GEHE�VMÕ×R�]�TVSHYGIR�XVIW�XMTSW�HI�
LSVQSREW�
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,SVQSRE�UYI�EGXMZE�QYGLSW�SXVSW� WMWXIQEW�� XMIRI�IJIGXSW�WMQTÅXMGS�
QMQÍXMGSW�EPJE�]�FIXE��IPIZE�PE�JVIGYIRGME�GEVHMEGE�]�PE�TVIWM×R�EVXIVMEP��
EYQIRXE�IP�GSRWYQS�HI�KPYGSWE��IWXMQYPE�PE�VIWTMVEGM×R�]�GVIE�YR�IWXEHS�
HI�EPIVXE��7I�TVSHYGI�I\EKIVEHEQIRXI�HYVERXI�IP�IWXVÍW�]�IW�VIWTSRWEFPI�
HI�QYGLSW�HI�PSW�TVSFPIQEW�EXVMFYMHSW�E�IWXI�TVSFPIQE��0E�EHVIREPMRE�
WI�YXMPM^E�QYGLS�IR�PSW�WIVZMGMSW�HI�YVKIRGME�TEVE�VIEGXMZEV�TIVWSREW��
IWTIGMEPQIRXI�TIVWSREW� IR�TEVS� GEVHMEGS�� )W�YRE�HVSKE� HI�YWS�LSW�
TMXEPEVMS��0E� EHVIREPMRE� XEQFMÍR�IW�ÞXMP� TEVE� GSRXVSPEV� PEW� VIEGGMSRIW�
EPÍVKMGEW�EKYHEW

)R�PE�GSVXI^E�WYTVEVVIREP

7I�TVSHYGIR�PEW�UYI�WI�GSRSGIR�GSQS�LSVQSREW�IWXIVSMHIW��0E�KPÅR�
HYPE�WYTVEVVIREP�TVSHYGI�JYRHEQIRXEPQIRXI�EPHSWXIVSRE�]�GSVXMWSP��PEW�
K×REHEW�TVSHYGIR�LSVQSREW�WI\YEPIW��TIVS�PEW�GEHIREW�FMSUYÑQMGEW�HI�
PE�TVSHYGGM×R�WSR�QY]�WMQMPEVIW�

'SVXMWSP

0E�KPÅRHYPE�WYTVEVVIREP�TVSHYGI�PE�LSVQSRE�IWXIVSMHI�QÅW�MQTSVXERXI��
IP�GSVXMWSP�S�GSVXMWSRE��)W�YRE�LSVQSRE�GSR�QYGLEW�EGXMZMHEHIW�IR�IP�
GSRXVSP�HIP�QIXEFSPMWQS�KIRIVEP�HIP�GYIVTS��E]YHE�E�GSRXVSPEV�PE�KPYGS�
WE��IWXMQYPE�PE�QEWE�QYWGYPEV��HMWQMRY]I�PEW�VIEGGMSRIW�EPÍVKMGEW�]�PE�
MR��EQEGM×R��4EVXMGMTE�XEQFMÍR�IR�IP�HIWEVVSPPS�HI�LSVQSREW�WI\YEPIW�]�
TSV�IWS�MRHMVIGXEQIRXI�TYIHI�MR��YMV�WSFVI�PE�QIRWXVYEGM×R��

0SW�QIHMGEQIRXSW�IWXIVSMHIW�WSR�QY]�YXMPM^EHSW�GSQS�ERXMMR��E�
QEXSVMSW�]�WSR�QY]�IJIGXMZSW��IP�TVSFPIQE�IW�UYI�EP� MRXIVJIVMV�GSR�IP�
GSVXMWSP�HIP�GYIVTS�TYIHIR�TVIWIRXEVWI�QYGLSW�IJIGXSW�MRHIWIEFPIW��TSV�
IWE�VE^×R�W×PS�WI�HIFIR�YWEV�GYERHS�]E�LER�JEPPEHS�PSW�%-2)��

0SW�IJIGXSW�HI�PSW�KPYGSVXMGSMHIW�TYIHIR�VIWYQMVWI�EWÑ�
CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC

y� 4SXIRXI�IJIGXS�ERXMRJPEQEXSVMS
� � z� -RLMFIR�TVSHYGGM×R�HI�TSWXEKPERHMREW�]�HI�PIYGSXVMIRSW�

y� )JIGXS�MRQYRSWYTVIWSV
� � z� -RLMFMGM×R�HI�UYMQMSXE\MW�
� � z� -RLMFMGM×R�HI�PIYGSXVMIRSW�

y� )JIGXS�QIXEF×PMGS
� � z� 4VSQYIZIR�JSVQEGM×R�HI�KPYGSWE�
� � z� 7I�EPQEGIRE�KPYG×KIRS�
� � z� 6IHMWXVMFYGM×R�KVEWE�UYI�PPIZE�E�PSW�WMKRSW�HI�GYIPPS�HI�� �
� � � FÞJEPS�]�GEVE�HI�PYRE�PPIRE�GEVEGXIVÑWXMGSW�HIP�HIRSQMREHS��
� � � WÑRHVSQI�HI�GYWLMRK�
CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC
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%WQE

(IVQEXMXMW
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)RJIVQIHEHIW�EYXSMRQYRIW 0YTYW
%VXVMXMW
1MEWXIRME�KVEZMW

)\MWXIR�QYGLSW�GSVXMGSWXIVSMHIW�HI�YWS�JEVQEGSP×KMGS�]�IR�HMJIVIR�
XIW�JSVQEW�]�TVIWIRXEGMSRIW�JEVQEGÍYXMGEW��HI�IPPSW�TSHIQSW�QIRGMSREV��
IRXVI�SXVSW�

y� 1Y]�TSXIRXIW�HI�YWS�TEVIRXIVEP�
� �� ,MHVSGSVXMWSRE��7SPYGSVXIJ�

� ��1IXMPTVIHRMWSPSRE��7SPYQIHVSP�
��
y� (I�QIRSV�TSXIRGME�]�YWS�SVEP�
� �� 4VIHRMWSRE��1IXMGSVXIR���9RMTPIR�

� �� 4VIHRMWSPSRE��7GLIVMWSPSRE�

� �� (IJPE^EGSVX��0ERXEHMR�

y� (I�QE]SV�TSXIRGME�]�YWS�SVEP�]�TEVIRXIVEP�
� �� (I\EQIXEWSRE��(IGEHV×R���3VEHI\SR��(IPXEJPYSVIRI�

� �� &IXEQIXEWSRE��'IPIWXSRI���(MTVSWTER���-RJPEGSV�

� �� 8VMEQGMRSPSRE��/IREGSVX�

y� 4EVE�YWS�MRLEPEXSVMS�
� �� &IGPSQIXEWSRE��&IGPSZIRX���&VSRGSRS\�
�
� �� &YHIWSRMHE��'PIFYHER���4YPQMGSVX���8MQEPEV�
�
� �� *PYXMGEWSRE��*PM\SXMHI���*PSZIRX���2SZI\�
�
� �� 'MGPIWSRMHI��%PZIWGS�
�
y� 4EVE�YWS�REWEP��X×TMGS
�
� �� 1SQIXEWSRE��2EWSRI\���9RMGPEV�
� �� *PYXMGEWSRE��*PM\SREWI�

� �� &YHIWSRMHE��6LMRSGSVX�
�
� �� 8VMEQGMRSPSRE��2EWEGSVX�

� �� &IGPSQIXEWSRE��6]RGSRS\�
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y� 4EVE�YWS�SJXEPQSP×KMGS�
� �� 4VIHRMWSPSRE�� �4VIH�*���4VIHRIJVMR������	��4VIJS\�8��
� � � 7STLMTVIR�SJXIRS���9PXVEGSVXIRSP�
��
�� (I\EQIXEWSRE�� �-WSTXSQE\MHI\���3TLXEWSRE���1MVEHI\��
� � � (IGEHVSR�


� �� *PYSVSQIXEPSRE�� �)JIQSPMRE���*PYQI\���%JPEVI\�

� �� &IXEQIXEWSRE� �'IPIWXSRI�


)R�GYERXS�E�IJIGXSW�MRHIWIEFPIW�XIRIQSW�

1YWGYPSIWUYIPÍXMGSW 1MSTEXÑEW
3WXISTSVSWMW
2IGVSWMW�×WIE
6IXEVHS�GMGEXVM^EGM×R
%XVSJME�HI�XINMHSW

7MWXIQE�2IVZMSWS�'IRXVEP 4WMGSWMW

'EVHMSZEWGYPEVIW ,MTIVXIRWM×R

3JXEPQSP×KMGSW +PEYGSQE
'EXEVEXEW

6IREPIW 6IXIRGM×R�HI�WSHMS�]�EKYE
%PGEPSWMW

+EWXVSMRXIWXMREPIW ¾PGIVE�TÍTXMGE
4IVJSVEGM×R�MRXIWXMREP
4ERGVIEXMXMW

7YTVIWM×R�HI�PE�VIWTYIWXE�MRQYRI 7SFVIMRJIGGMSRIW�FEGXIVMEREW
7SFVIMRJIGGMSRIW�QMG×XMGEW�
7SFVIMRJIGGMSRIW�ZMVEPIW

)RHSGVMREW 3FIWMHEH
(MEFIXIW�QIPPMXYW
%QIRSVVIE
%PXIVEGMSRIW�GVIGMQMIRXS
7YTVIWM×R�INI�LMTSXÅPEQS�LMT×JMWMW

4EVE�HMWQMRYMV�IP�VMIWKS�HI�PE�WYTVIWM×R�HIP�INI�LMTSXÅPEQS�LMT×��WMW�WI�

VIGSQMIRHE�HEV�PSW�GSVXMGSIWXIVSMHIW�IR�LSVEW�XIQTVEREW�HI�PE�QEÕERE�

+SSHQER�
�+MPQER�HER�WIMW�VIGSQIRHEGMSRIW�TEVE�IP�YWS�EHIGYEHS�

HI�GSVXMGSWXIVSMHIW�

��� 4EVE�GYEPUYMIV�IRJIVQIHEH�]�GYEPUYMIV�TEGMIRXI��PE�HSWMW�HIFI���NEVWI�

HI�QERIVE�IQTÑVMGE�]�VIIZEPYEVWI�TSWXIVMSVQIRXI�

��� 9RE�WSPE�HSWMW�HI�KPYGSGSVXMGSMHIW��EYRUYI��WIE�IPIZEHE��RS�XMIRI�

IJIGXSW�RSGMZSW�

��� %PKYRSW�HÑEW�HI� XVEXEQMIRXS�E�HSWMW� � TVSQIHMS�]�IR�EYWIRGME�HI�

GSRXVEMRHMGEGMSRIW��RS�TVSHYGIR�VIWYPXEHSW�HIWJEZSVEFPIW�

���� 'YERHS�IP�XVEXEQMIRXS�WI�EPEVKE�TSV�QIWIW��EYQIRXE�PE�JVIGYIRGME�

HI�IJIGXSW�MRHIWIEFPIW�

��� 2S�WSR�YR�XVEXEQMIRXS�GEYWEP�WMRS�WMRXSQÅXMGS��I\GITXS�IR�PE�MRWY�

��GMIRGME�WYTVEVVIREP�



���� ������=�UYÍ�HIGMV�HI�IJIGXSW�WSFVI�LSVQSREW

��� 2S� WI�HIFIR� WYWTIRHIV� FVYWGEQIRXI�HIWTYÍW�HI�YR� XVEXEQMIRXS�
TVSPSRKEHS�� � � � ���������
�� 'YERHS�PSW�KPYGSGSVXMGSIWXIVSMHIW�WI�EHQMRMWXVER�TSV�TIVÑSHSW�
PEVKSW�WI�WYTVMQI�PE�TVSHYGGM×R�HI�%'8,�

�� 7ÑRHVSQI�HI�VIXMVS��JMIFVI��QMEPKMEW��EVXVEPKMEW�
�� 0E�WYWTIRWM×R�HIFI�LEGIVWI�HI�QERIVE�TEYPEXMRE�GSR�HMWQMRYGM×R�
HMEVME�HI�PE�HSWMW�

%PHSWXIVSRE

)W�YRE�LSVQSRE�IRGEVKEHE�HIP�GSRXVSP�HI�PE�I\GVIGM×R�HI�WEP�HIP�SVKERMW�
QS��7M�PE�EPHSWXIVSRE�EYQIRXE��IP�SVKERMWQS�VIXMIRI�WEP�]�WI�IHIQEXM^E��
TSV� IP�GSRXVEVMS�� WM� PE� EPHSWXIVSRE�HMWQMRY]I��IP� SVKERMWQS�FSXE�QÅW�
WEP� ]�TMIVHI� EKYE�� �1IHMERXI� IWXE� LSVQSRE�� WI� VIKYPE� PE�LMHVEXEGM×R�
HIP�GYIVTS�]�WI�TVSHYGI�S�RS�PE�WIH��7M�YR�QIHMGEQIRXS�FPSUYIE�E�PE�
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EPHSWXIVSRE��IP�SVKERMWQS�FSXEVÅ�QÅW�WEP�]�TSV�PS�XERXS�FSXEVÅ�QÅW�EKYE��IW�
HIGMV���XIRHVÅ�YR�IJIGXS�HMYVÍXMGS��)WXI�IW�IP�QIGERMWQS�HI�PSW�HMYVÍXMGSW�
IWTMVSRSPEGXSRE��%PHEGXSRI�
�]�ITPIVIRSRE��-RWTVE�
�

,SVQSREW�WI\YEPIW

*IQIRMREW

)WXV×KIRSW )WXVEHMSP
)WXVMSP
)WXVSRE

4VSKIWXÅKIRSW 4VSKIWXIVSRE
4VIKRERHMSP

1EWGYPMREW %RHV×KIRSW 8IWXSWXIVSRE

�
,SVQSREW�SZÅVMGEW

&ENS�IP�IWXÑQYPS�HI�PEW�LSVQSREW�LMTS��WMEVMEW��*7,�]�0,
��PSW�SZEVMSW�

QEHYVER�YR� ×ZYPS�GEHE�QIW��QMIRXVEW� LEGIR� IWXS�� EHIQÅW�TVSHYGIR�

PEW�LSVQSREW�UYI�VIKYPER� PSW�GEVEGXIVIW�WI\YEPIW� JIQIRMRSW��IP�GMGPS�

QIRWXVYEP��PE�SZYPEGM×R�]�PE�KIWXEGM×R��7Y�XVEFENS�IW�GÑGPMGS�E�XVEZÍW�HIP�

QIW��%P�GSQIR^EV�PE�QIRWXVYEGM×R��PEW�LSVQSREW�IWXÅR�QY]�FENEW�TIVS�

IR�PE�QIHMHE�IR�UYI�XVEWGYVVIR�PSW�HÑEW�]�IP�SZEVMS�HIWEVVSPPE�YR�×ZYPS�

IPPEW�ZER�EYQIRXERHS�]�TVITEVERHS�XSHS�IP�SVKERMWQS�HI�PE�QYNIV�TEVE�

PE�JIGYRHEGM×R�]�PE�KIWXEGM×R��7M�RS�LE]�JIGYRHEGM×R�]�IP�×ZYPS�QYIVI��

WI�HINER�HI�TVSHYGMV�PEW�LSVQSREW�]�WY�RMZIP�ZYIPZI�FENEV��TVIWIRXÅRHSWI�

YRE�RYIZE�QIRWXVYEGM×R��IWXI�GMGPS�HYVE�ETVS\MQEHEQIRXI����HÑEW��0EW�

LSVQSREW�WI�GSRSGIR�GSQS�IWXV×KIRSW��IWXVSRE��IWXVMSP�]�IWXVEHMSP
�]�

TVSKIWXÅKIRSW��8MIRIR�QYGLS�YWS�JEVQEGSP×KMGS�IR�IP�GSRXVSP�HIP�GMGPS�

QIRWXVYEP��PE�SZYPEGM×R�]�PE�KIWXEGM×R��:IEQSW�

y� ,SVQSREW�MRHMZMHYEPIW�

)\MWXIR�IR�IP�QIVGEHS�TVIWIRXEGMSRIW�MRHMZMHYEPIW�HI�LSVQSREW�IWXVS�

KÍRMGEW�]�HI�TVSKIWXÅKIRSW�TEVE�VIQTPE^SW�IWTIGÑ��GSW�

)WXV×KIRSW

)WXV×KIRSW�GSRNYKEHSW 4VIQEVMR���1IRSZE���%]IVSKIR�

)WXVEHMSP� 4VSK]RSR���4VSK]RSZE�

)WXVMSP� 3ZIWXMR���7MRETEYWI�

)WXVSRE ,EVQSKIR�

(MIXMPIWXMPFIWXVSP�z()7 ,SRZER�

4VSKIWXÅKIRSW

0IZSRSVKIWXVIP 1MVIRE�

2SVMWXIVSRE 4VMQSPYX�2SV�

+IWXSRSVSRE 4VMQSWXEX�

,MHVS\MTVSKIWXIVSRE 4VSPYXSR�(ITSX�

1IHVS\MTVSKIWXIVSRE 4VSZIVE�

4VSKIWXIVSRE +IWPYXMR���4VSKIRHS�
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y� %RXMGSRGITXMZSW�

)P�YWS�HI�LSVQSREW�WI\YEPIW�JIQIRMREW�XMIRI�IJIGXS�ERXMGSRGITXMZS�TSV�
XVIW�QIGERMWQSW�

�� 'EYWER�IWTIWEQMIRXS�HIP�QSGS�GIVZMGEP��MQTMHMIRHS�IP�MRKVIWS�
HI�PSW�IWTIVQEXS^SMHIW�

�� %YQIRXER�QSXMPMHEH�HI� PEW�XYFEW�YXIVMREW��GVIERHS�YR�GEQMRS�
HI�QE]SV�VIWMWXIRGME�EP�EWGIRWS�HI�PSW�IWTIVQEXS^SMHIW�

�� 7M�PEW�LSVQSREW�TIVQERIGIR�IPIZEHEW�HYVERXI�XSHS�IP�GMGPS��PE�
LMT×JMWMW�RS�TVSHYGMVÅ�*,7�]�RS�LEFVÅ�JSVQEGM×R�HI�×ZYPS��%P�
WYWTIRHIVPEW�LEFVÅ�QIRWXVYEGM×R�RSVQEP��)W�HIGMV��IP�GMGPS�WIVÅ�
ERSZYPEXSVMS��

0SW�ERXMGSRGITXMZSW�LSVQSREPIW�TYIHIR�WIV�TVSKIWXÅKIRSW�WSPSW��
S�GSQFMREGMSRIW�HI�TVSKIWXÅKIRSW�]�IWXV×KIRSW��0SW�QÅW�YWEHSW�WSR�
GSQFMREGMSRIW� HI� YR� TVSKIWXÅKIRS� GSR� YR� IWXV×KIRS�� YWYEPQIRXI�
IXMRMPIWXVEHMSP��))
�]�UYI�TYIHIR�WIV�QSRSJÅWMGSW��IR�PSW�GYEPIW�XSHEW�
PEW�XEFPIXEW�XMIRIR�PE�QMWQE�GERXMHEH�HI�LSVQSREW��S�XVMJÅWMGSW�IR�PSW�
GYEPIW� PEW�LSVQSREW�ZMIRIR�IR�HMJIVIRXI�GSRGIRXVEGM×R�� WMQYPERHS�IP�
JYRGMSREQMIRXS�HIP�GMGPS�RSVQEP��

4YIHIR�HEVWI�IR�XEFPIXEW��EQTSPPEW��TEVGLIW��IRHSGITXMZSW��IXG�

4VSKIWXÅKIRSW�WSPSW�TEVE�YWS�SVEP

0IZSRSVKIWXVIP 1MGVSPYX�����XEFPIXEW

(IWSKIWXVIP 'IVE^IXXI�����XEFPIXEW

%RSZYPEXSVMSW�SVEPIW�QSRSJÅWMGSW�GSR�QIRSW�HI����QGK�HI�))

2SVKIWXMQEXS���)) 'MPIWX�

0IZSRSVKIWXVIP���)) 1MGVSJIQMR���1MGVSK]RSR���2ISK]RSR���
2SVZIXEP���0MRHIPPE���0SIXXI�

+IWXSHIRS���))� *IQMERI���+]RSZMR���,EVQSRIX���1MRIWWI�
1MRYPIX���1IPMERI����1EWFIPP���+]RSZMR�'(�

2SVIXMRHVSRE���)) 3VXLSRSZYQ�

'PSVQEHMRSRE���)) &IPEVE�

(VSWTMVIRSRE���)) =EWQMR�

(IWSKIWXVIP���)) 1EVZIPSR���1IVGMPSR���1MVEZIPPI�

%RSZYPEXSVMSW�SVEPIW�QSRSJÅWMGSW�GSR����QGK�HI�))

0IZSRSVKIWXVIP���)) 2SVEP���2ISK]RSR�

0MRIWXVIRSP���)) 0MRHMSP�

%RSZYPEXSVMSW�SVEPIW�XVMJÅWMGSW

0IZSRSVKIWXVIP���)) 8VMJIQMREP�

2SVKIWXMQEXS���)) 8VMGMPIWX�

2SVIXMRHVSRE���))� 8VMRSZYQ�
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%RSZYPEXSVMSW�MR]IGXEFPIW

1IHVS\MTVSKIWXIVSRE� (ITSTVSZIVE���1IKIWXVSR�

2SVIXMWXIVSRE���)WXVEHMSP 1IWMK]RE�

(MLMHVS\MTVSKIWXIVSRE��
��)WXVEHMSP

4IVPYXEP���7]RSZYPEV�

1IHVS\MTVSKIWXIVSRE���
��)WXVEHMSP

']GPSJIQ�

%RSZYPEXSVMSW�IR�TEVGLIW��YR�TEVGLI�GEHE���HÑEW�HYVERXI�XVIW�WIQEREW�

2SVIPKIWXVSQMRE���)) )ZVE�

%RSZYPEXSVMSW�IR�MQTPERXI�WYFGYXÅRIS��TVSKIWXÅKIRSW
��IJIGXMZMHEH���EÕSW�

0IZSRSVKIWXVIP 2SVTPERX���.EHIPPI�

%RSZYPEXSVMSW�MRXVEYXIVMRSW�S�IRHSGITXMZSW��TVSKIWXÅKIRSW
���IJIGXMZMHEH���EÕSW�

0IZSRSVKIWXVIP 1MVIRE�

,SVQSREW�TEVE�YWS�GSQS�ERXMGSRGITGM×R�HI�IQIVKIRGME��4%)
��

7I�VIGSQMIRHE�PE�4%)�GYERHS�
����������������������������:ÑGXMQEW�HI�YRE�ZMSPEGM×R�WI\YEP�������������
����������������������������6IPEGM×R�WI\YEP�WMR�TVSXIGGM×R�GSRXVEGITXMZE�
����������������������������3PZMHS�HI�XSQEV���×�QÅW�HI�PEW�XEFPIXEW�ERXMGSRGITXMZEW��
����������������������������)P�(-9�RS�WI�IRGYIRXVE�IR�WY�PYKEV�
����������������������������)P�GSRH×R�WI�VSQTI�HYVERXI�PE�VIPEGM×R�WI\YEP�

7I�TYIHI�YWEV�GYEPUYMIV�ERSZYPEXSVMS�SVEP�WM�WI�XSQER�����XEFPIXEW�
IR�PEW����LSVEW�WMKYMIRXIW�EP�GSMXS�
)W�QÅW�VIGSQIRHEFPI�IP�YWS�HIP�TVSKIWXÅKIRS�PIZSRSVKIWXVIP�IR�
XEFPIXEW�HI�����QK��4SWXMRSV���4SWXHE]���8EGI�


y� 'SRXVSP�HIP�GMGPS�QIRWXVYEP��

0EW�LSVQSREW�IWXV×KIRSW�]�TVSKIWXIVSREW�WI�TYIHIR�YWEV�TEVE�QERXIRIV�
IP�GMGPS�VIKYPEV��TEVE�EHIPERXEV�PE�QIRWXVYEGM×R�S�TEVE�ETPE^EVPE�

�� 6IKYPEVM^EV�IP�GMGPS��TYIHI�YWEVWI�GYEPUYMIV�ERXMGSRGITXMZS�HI�
���×����XEFPIXEW��3�TYIHI�YWEVWI��

2SVKIWXVIP���)WXVEHMSP��4VSK]PYXSR�


�� %TPE^EQMIRXS�HI�PE�QIRWXVYEGM×R��WM�IP�XVEXEQMIRXS�WI�MRMGME�
QÑRMQS����HÑEW�ERXIW�HI�PE�JIGLE�TVIZMWXE�TEVE�PE�QIRWXVYEGM×R��
TYIHI� YWEVWI� GYEPUYMIV� ERXMGSRGITXMZS� SVEP� S� MR]IGXEFPI�� 7M�
JEPXER�QIRSW�HI����HÑEW��HIFI�YWEVWI�XVEXEQMIRXS�IWTIGÑJMGS�HI�
ETPE^EQMIRXS��)W�MQTSVXERXI�EGPEVEV�UYI�IP�XMIQTS�QÑRMQS�TEVE�
MRXIRXEV�ETPE^EV�YRE�QIRWXVYEGM×R�IW�JEPXERHS�XVIW�HÑEW�
��,MHVS\MTVSKIWXVSRE���)WXVEHMSP��4VMQSWMWXSR��EQTSPPEW
�
� 9RE� MRXVEQYWGYPEV� XVIW� HÑEW� ERXIW� HI� PE� JIGLE� IWTIVEHE�� PE�
QIRWXVYEGM×R�SGYVVI������HÑEW�HIWTYÍW�HI�PE�MR]IGGM×R�
��2SVIXMWXIVSRE���)XMRMPIWXVEHMSP��4VMQSWMWXSR��XEFPIXEW
�
� 9RE� XEFPIXE� XVIW�ZIGIW�EP�HÑE�� MRMGMERHS� XVIW�HÑEW�ERXIW�HI� PE�
JIGLE�TVSFEFPI�HI�MRMGMEGM×R�HI�PE�VIKPE�
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z� %HIPERXEV� PE�QIRWXVYEGM×R�� 7SR�HVSKEW�UYI� EP� YWEVWI�LEGIR�
UYI�PE�QIRWXVYEGM×R�WI�TVIGMTMXI�IR�ETVS\MQEHEQIRXI�XVIW�HÑEW��
)W�QY]�MQTSVXERXI�XIRIV�IR�GYIRXE�UYI�PE�QIRWXVYEGM×R�RS�WI�
HIWIRGEHIREVÅ�WM�PE�QYNIV�IWXÅ�IQFEVE^EHE��IWXEW�HVSKEW�RS�WSR�
EFSVXMZEW��
��)WXVEHMSP���4VSKIWXIVSRE��7]RIVKSR���+MRSGYV�

� 9RE�EQTSPPE�MRXVEQYWGYPEV��HSWMW�ÞRMGE�

�
z� 4VSJMPE\MW� HIP� EFSVXS� LEFMXYEP�� 'YERHS� WI� WSWTIGLE� UYI� IP�
EFSVXS�SGYVVI�TSV�HÍJMGMX�LSVQSREP�WI�LE�YWEHS�
��,MHVS\MTVSKIWXIVSRE���)WXVEHMSP��+VEZMHMRSRE�


y� 8IVETME�HI�VIQTPE^S�LSVQSREP��86,
��

7I�HIRSQMRE�EWÑ�EP�WYQMRMWXVS�HI�LSVQSREW�IWXVSKÍRMGEW�E�PEW�QYNIVIW�
QIRSTÅYWMGEW���'SR�IP�YWS�HI�PE�XIVETME�LSVQSREP�HI�VIQTPE^S�WI�FYWGE�
HMWQMRYMV�PSW�WÑRXSQEW�]�TVIZIRMV�PE�SWXISTSVSWMW��

)\MWXIR�QYGLEW�LSVQSREW�TEVE�IWXE�MRHMGEGM×R�

)WXV×KIRSW���4VSKIWXÅKIRSW�TEVE�YWS�SVEP

2SVIXMWXIVSRE���)WXVEHMSP 'PMERI���/PMSKIWX���8VMWIUYIRW��

'MTVSXIVSRE���)WXVEHMSP� 'PMQIRI�

'MTVSXIVSRE���)) (MERI���*EGIXM\�

1IHVS\MTVSKIWXIVSRE�IWXV×KIRSW�GSRNYKEHSW 'PMQEXVSP���4VIQIPPI�

8MFSPSRE 0MZMEP�

��F�IWXVEHMSP���XVMQIKIWXSRE 8SXIPPI��

4EVE�YWS�X×TMGS

)WXVEHMSP����	�� (MZMKIP�

���F�IWXVEHMSP 'PMQEHIVQ�

)WXVMSP�GVIQE 3ZIWXMR�

�)WXVMSP�×ZYPSW� 3VXLS�K]RIWX�

)WXVEHMSP�LIQMLMHVEXS )WXVIZE��KIP�

4VIWIRXEGMSRIW��IR�TEVGLI

2SVIXMWXIVSRE���)WXVEHMSP�TEVGLI )WXVEGSQF�

)WXVEHMSP�TEVGLI )WXVEHIVQ���)ZSVIP���*IQ���
+MRIHMWG���0MRHMWG���1IRSHMR�
1IRSVIWX�

�
6IGMIRXIQIRXI�WI�LER�MRGSVTSVEHS�E�IWXE�XIVETME�PSW�HIRSQMREHSW�

��XSIWXV×KIRSW��WYWXERGMEW�GSR�IWXVYGXYVE�WMQMPEV�E�PSW�HIVMZEHSW�HIP�IWXVE�

HMSP��QINSVER��PSW�WÑRXSQEW�GPMQEXÍVMGSW��7I�GSQIVGMEPM^ER�PE�MTVM��EZSRE�

�3WXIS��EZSRE�
�]�PE�MWS��EZSRE�HI�WS]E��*MWMSKIR�
�
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)P�YWS�HI�LSVQSREW�WI\YEPIW�JIQIRMREW�XEQFMÍR�XMIRI�IJIGXSW�MRHI�
WIEFPIW�UYI�TYIHIR�GPEWM��GEVWI��WIKÞR�WY�JVIGYIRGME��EWÑ�

�� 'SQYRIW���RÅYWIEW��GPSEWQE��GIJEPIE��HMWQMRYGM×R�HI�PE�PMFMHS�

�� 6EVEW��XVSQFSIQFSPMWQS���

�� -RGMIVXEW��FPSUYIS�TIVQERIRXI�HI�KSREHSXVSTMREW�GSR�MQTSWM�

FMPMHEH�HI�ZSPZIV�E�SZYPEV�

0SW�ERXMIWXV×KIRSW�WI�YXMPM^ER�TEVE�GSRXVEVVIWXEV�IWXI�ÞPXMQS�IJIGXS�

MRHIWIEFPI��TIVS�EHIQÅW�WI�YWER�IR�IP�GSRXVSP�HIP�GVIGMQMIRXS�HIP�GÅRGIV�

HI�QEQE�

� � 'PSQMJIRS��2SPZEHI\�


� � 8EQS\MJIR��8E\YW�


,SVQSREW�TVSHYGMHEW�TSV�PSW�XIWXÑGYPSW

0E�JYRGM×R�HI�PSW�XIWXÑGYPSW�IW�TVSHYGMV�IWTIVQEXS^SMHIW��IWXS�PS�LEGI�

IWXMQYPEHSW�TSV�PE�LSVQSRE�-'7,��%P�QMWQS�XMIQTS�TVSHYGIR�PEW�LSV�

QSREW�WI\YEPIW�QEWGYPMREW�S�ERHV×KIRSW��HI�PEW�GYEPIW��PE�QÅW�GSRSGMHE�

IW�PE�XIWXSWXIVSRE��

,E]�YRE�HMJIVIRGME�JYRHEQIRXEP��PEW�LSVQSREW�WI\YEPIW�QEWGYPMREW�

]�PE�TVSHYGGM×R�HI�IWTIVQEXS^SMHIW�IR�IP�LSQFVI�RS�IW�GÑGPMGE��IW�TIV�

QERIRXI��)P�LSQFVI�IR�XSHS�QSQIRXS�IWXÅ�TVSHYGMIRHS�LSVQSREW��0SW�

ERHV×KIRSW�WSR�VIWTSRWEFPIW�HI�PEW�GEVEGXIVÑWXMGEW�WI\YEPIW�HIP�LSQFVI�]�

TSV�IWS�WY�YWS�EYQIRXE�PE�QEWE�QYWGYPEV��TYIHIR�LEGIV�GVIGIV�IP�FMKSXI�

]�IP�ZIPPS�IR�KIRIVEP��EYRUYI�XEQFMÍR�GEYWER�GEPZMGMI
��IR�PE�QYNIVIW�

TYIHIR�LEGIV�IRKVSWEV�PE�ZS^��

�

y� 0SW� ERHV×KIRSW� RS� XMIRIR� IR� KIRIVEP� YR� YWS� QÍHMGS� TIVS�

QYGLSW� HITSVXMWXEW� PSW� YWER� TEVE� MRGVIQIRXEV� WY� GETEGMHEH�

QYWGYPEV��IR�IWXI�GEWS�WSR�GSRSGMHSW�GSQS�EREF×PMGSW�

��1IWXIVSPSRE��4VSZMVSR�


�� 8IWXSWXIVSRE��8IWXSZMVSR�


��1IXIRSPSRE��4VMQSFSPER�


�� 2ERHVSPSRE��(IGEHYVEFSPMR�


�

� 0SW�IJIGXSW� MRHIWIEFPIW�HI�IWXI�YWS� MRRIGIWEVMS�HI�EREF×PMGSW�

WSR�� EGRÍ�� TVMETMWQS�� LMVWYXMWQS�� IRKVSWEQMIRXS� HI� PE� ZS^��

HMWJYRGM×R� IVÍGXMP�� GMIVVI� XIQTVERS� HI� ITÑJMWMW�� MGXIVMGME��

LMTIVTPEWME�TVSWXÅXMGE

y� 0SW�ERXMERHV×KIRSW� WI�YXMPM^ER� IR� PE�QYNIVIW� TEVE�HMWQMRYMV�

IP�EGRÍ��GMTVSXIVSRE
��2S�TYIHIR�YWEVWI�TEVE�IWXS�IR�LSQFVIW��

)R� LSQFVIW� GSR� GEPZMGMI� S� EPSTIGME� WI� IWXÅR� YXMPM^ERHS� TEVE�



���� ������=�UYÍ�HIGMV�HI�IJIGXSW�WSFVI�LSVQSREW

MRGVIQIRXEV�IP�GVIGMQMIRXS�HIP�TIPS��JMREWXIVMHI
�]�GSQS�TEVXI�
HIP�GSRXVSP�HIP�GVIGMQMIRXS�HI�PE�TV×WXEXE�

�� &MGEPYXEQMHE��0YXEQMHEP�

�� *PYXEQMHE��)YPI\MR�

�� *MREWXIVMHI��*MREWTVSW�

�� 'MTVSXIVSRE��(MERI���*EGIXM\�


,SVQSREW�TERGVIÅXMGEW
%HIQÅW�HI�TVSHYGMV�PEW�IR^MQEW�TERGVIÅXMGEW�RIGIWEVMEW�TEVE�PE�HMKIWXM×R��
IP�TÅRGVIEW�TVSHYGI�HSW�LSVQSREW�UYI�GSRXVSPER�IP�QIXEFSPMWQS�HI�PE�
KPYGSWE�IR�IP�SVKERMWQS��MRWYPMRE�]�KPYGEK×R��

-RWYPMRE�

-RWYPMREW�HI�YWS�JEVQEGSP×KMGS

0E�MRWYPMRE�IW�IP�XVEXEQMIRXS�MHIEP�HIP�TEGMIRXI�HMEFÍXMGS��PS�YWYEP�IW�
HEVPE�YRE�S�ZEVMEW�ZIGIW�EP�HÑE�TSV�ZÑE�MR]IGXEFPI��7I�LE�MRMGMEHS�IP�YWS�
HI�MRWYPMRE�MRLEPEHE��)\YFIVE�
��TIVS�TEVIGI�XVEIV�QYGLSW�TVSFPIQEW�
TYPQSREVIW�

0EW�MRWYPMREW�MR]IGXEFPIW�UYI�WI�YXMPM^ER�LS]�IR�HÑE�WSR�TVSHYGXS�
HI�FMSXIGRSPSKÑE�]�WI� GPEWM��GER� WIKÞR�WY� GSQMIR^S�]�HYVEGM×R�HI� PE�

EGGM×R��EWÑ�
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-RWYPMREW�HI�YWS�JEVQEGSP×KMGS
-RMGMS�
IJIGXS

)JIGXS�
QÅ\MQS

(YVEGM×R�
IJIGXS

�6IKYPEV��GVMWXEPMRE

,YQYPMR�'���2SZSPMRI���-RWYQER�6�

������Q ����L ����L

�24,��2IYXVEP�4VSXEQMRI�,EKIHSVR

,YQYPMR�2���2SZSPMR�2���-RWYQER�2�

����L �����L ������L

�0IRXE ����L ����L ������L

�0MWTVS�S�YPXVEGSVXE��,YQEPSK�
 �����Q ������Q ����L

�%WTEVX��2SZSVETMH�
 �����Q ����L ����L

�9PXVEPIRXE ����L �����L ������L

�+PEVKMRE�S�TVSPSRKEHE��0ERXYW�
 ����L 2S "����L

�(IXIQMV ����L 2S "����L

�+PYPMWMRE��%TMHVE�
 �����Q ����L ����L

*YIRXI��6IZ�4ER�74�������������

� 'SQIRXEVMSW�HIP�YWS�HI�MRWYPMREW
�

y� )P�(1��WMIQTVI�VIUYMIVI�MRWYPMRE�
y� )P�GSQE�HMEFÍXMGS�WMIQTVI�WI�QERINE�GSR�MRWYPMRE�
y� 0E�HSWMJMGEGM×R�WI�LEGI�IR�YRMHEHIW�]�PEW�HSWMW�
� ZER�IRXVI����������9�OK�HÑE��
y� 8SHSW�PSW�XVEXEQMIRXSW�WSR�MRHMZMHYEPIW�XIRMIRHS�
� IR�GYIRXE�HMIXE��INIVGMGMS��IWXMPS�HI�ZMHE�]�IHEH�
y� 0E�MRWYPMRE�WI�ETPMGE�WYFGYXÅRIE�
y� 1YGLSW�TEGMIRXIW�VIUYMIVIR�QI^GPEW�HI�MRWYPMRE�
�24,�6IKYPEV�Y�SXVE
�TEVE�TSHIV�WIV�GSRXVSPEHSW�

y� 6IUYIVMQMIRXSW�QE]SVIW�E�����9-�HÑE�MRHMGER�
� VIWMWXIRGME�E�PE�MRWYPMRE�

,MTSKPMGIQMERXIW�SVEPIW

7SR�QIHMGEQIRXSW�UYI�LEGIR�UYI�IP�TÅRGVIEW�TVSHY^GE�QÅW�MRWYPMRE��
TIVS�WM�IP�TÅRGVIEW�RS� PE�TVSHYGI�RS�XMIRIR�IJIGXS��4SV�IWXE�VE^×R�RS�
JYRGMSRER�IR�IP�HMEFÍXMGS�XMTS����

0SW�LMTSKPMGIQMERXIW�QÅW�YXMPM^EHSW�WSR�

y� 7YPJSRMPÞVIEW���
� 7I�GSRWMHIVER�WIGVIXEKSKSW�HI�MRWYPMRE�
�� %YQIRXER�PE�WIGVIGM×R�HI�MRWYPMRE�TSV�IP�TÅRGVIEW�
�� %YQIRXER�EJMRMHEH�HI�PSW�VIGITXSVIW�E�PE�MRWYPMRE�
�� 7IRWMFMPM^ER�PEW�GÍPYPEW�F�TERGVIÅXMGEW�E�PE�KPYGSWE�
�� 7SPS�WSR�ÞXMPIW�IR�(1��



���� ������=�UYÍ�HIGMV�HI�IJIGXSW�WSFVI�LSVQSREW

7YPJSRMPÞVIEW

4VMQIVE�KIRIVEGM×R 7IKYRHE�KIRIVEGM×R 8IVGIVE�KIRIVEGM×R

'PSVTVSTEQMHE�
(MEFMRIWI��
��������QK�G����L�

+PMFIRGPEQMHE�
)YKPYG×R��
�������QK�G����L�

8SPFYXEQMHE�
6EWXMRSR��
������K�G����L

+PMGE^MHE�
(MEQMGV×R��
�������QK�G����L�

+PMQITMVMHE�
%QEV]P�
����QK�G���L�

y� 1IKPMXMRMHEW��
� 7SR� WIGVIXEKSKSW� HI� MRWYPMRE� UYÑQMGEQIRXI� HMJIVIRXIW� HI� PEW�
WYPJSRMPÞVIEW�
�� 6ITEKPMRMHE��2SZSRSVQ�
���z����QK�E�G�
�� 2EXIKPMRMHE��7XEVPM\�
�����QK�E�G

y� &MKYERMHEW
�� ,EGIR�QÅW�IJMGMIRXI�E�PE�MRWYPMRE�
�� (MWQMRY]IR�TVSHYGGM×R�LITÅXMGE�HI�KPYGSWE�
�� %YQIRXER�GETXEGM×R�HI�KPYGSWE�TSV�IP�QÞWGYPS�
�� ¾XMPIW�WSPS�IR�(1��
�� 8MIRIR�QE]SV�VMIWKS�HI�EGMHSWMW��

� 1IXJSVQMRE��+PYGSTLEKI���(MQIJSV�
����������QK�G���L�
� *IRJSVQMRE��(MTEV�


y� 8ME^SPMHMRIHMSREW�
�� *EGMPMXER� IP� GSRWYQS�HI� KPYGSWE�TSV� IP�QÞWGYPS�]� IP� XINMHS�
EHMTSWS�
�� 0E�XVSKPMXE^SRE��+PM^SRI�
�JYI�VIXMVEHE�HIP�QIVGEHS�TSV�WYW�
IJIGXSW�MRHIWIEFPIW�

� 6SWMKPMXE^SRE��%ZERHME�
�����QK�G����L�
� 4MSKPMXE^SRE��%GXSW�
�������QK�G����L�

y� -RLMFMHSVIW�HI�EPJEKPYGSWMHEWEW�
�� (MWQMRY]IR�PE�EFWSVGM×R�HI�KPYGSWE�MRXIWXMREP�
�� )P�HMEFÍXMGS�VIUYIVMVÅ�QIRSW�MRWYPMRE�

� %GEVFSWE��+PYGSFE]�
��������QK�E�G�
� 1MKPMXSP����QK�E�G�
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y�� -RGVIXMRSQMQÍXMGSW

�� 0EW�MRGVIXMREW�WSR�WYWXERGMEW�MRWYPMRSXV×TMGEW��7SR�PMFIVEHEW�
IR�IP�MRXIWXMRS�]�IR�IP�TIVÑSHS�TSWXTVERHMEP��IRZÑER�EP�TÅRGVIEW�
YRE�WIÕEP�TEVE�UYI�TVSHY^GE� MRWYPMRE�]� EP� LÑKEHS�YRE� WIÕEP�
TEVE� UYI� HINI� HI� KIRIVEV� KPYGSWE�� 0EW� MRGVIXMREW� E]YHER� EP�
SVKERMWQS� E� MRGVIQIRXEV� PE� GETEGMHEH� TEVE� GSRXVSPEV� PSW�
EYQIRXSW�IR� PE�WERKVI��GYERHS�ÍWXI�WI� IRGYIRXVI� IR�RMZIPIW�
TSWXTVERHMEPIW� ERSVQEPQIRXI� IPIZEHSW�� %HIQÅW� MRLMFIR� PE�
TVSHYGGM×R�HI�KPYGEK×R�
�� 0SW� QMQÍXMGSW� HI� MRGVIXMRE� WSR� TVSXIÑREW� ]� JYRGMSRER� EP�
VIEPM^EV�EGGMSRIW�UYI�FENER�PE�KPYGIQME�]�UYI�WSR�VIEPM^EHEW�
RSVQEPQIRXI�TSV�PEW�MRGVIXMREW�
�� 7Y� IJIGXS� IW� GSRXVSPEV� PSW� RMZIPIW� HI� KPYGSWE� IR� PE� WERKVI��
IWTIGMEPQIRXI�IR�IP�TIVÑSHS�TSWXTVERHMEP�
�� 7×PS�WSR�ÞXMPIW�IR�(1��

� )\IREXMHE��&]IXXE�
����QGK�W�G������LSVEW
� 0MVEKPYXMHI

y�� -RLMFMHSVIW�HI�PE�HMTITXMHMP�TITXMHEWE��((4��


�� 6IKYPER� PE� KPYGSWE� WERKYÑRIE� QIHMERXI� PE� MRLMFMGM×R� HI� PE�
(44����PS�GYEP�TVSPSRKE�PE�EGXMZMHEH�HI�PEW�MRGVIXMREW�
�� 7×PS�WSR�ÞXMPIW�IR�(1�

� 7MXEKPMTXMRE��.ERYZME�
������QK����HSWMW�HÑE
� :MPHEKPMTXMRE��+EPZYW�


� 0MREKPMTXMRE
� 7E\EKPMTRMR

+PYGEK×R�

)W�PE�SXVE�LSVQSRE�UYI�TVSHYGI�IP�TÅRGVIEW�]�LEGI�PS�GSRXVEVMS�HI�PE�
MRWYPMRE��IW�HIGMV��GEYWEVÅ�EYQIRXS�HI�PE�KPYGSWE�

9R�SVKERMWQS�WERS�HIFI�QERXIRIV�IUYMPMFVEHEW�WYW�GSRGIRXVEGMSRIW�
HI�MRWYPMRE�]�HI�KPYGEK×R��)R�GEWSW�HI�LMTSKPMGIQME�WIZIVE��IP�QÍHMGS�
TYIHI�WYQMRMWXVEV�KPYGEK×R�UYI�WI�SFXMIRI�IR�EQTSPPEW��+PYGEKIR�
��
������QK�W�G��S�M�Q��TVSHYGIR�YRE�VIWTYIWXE�IR�QIRSW�HI����QMRYXSW�

%YRUYI�TEVI^GE�I\XVEÕS��XSHEZÑE�RS�WI�GSRSGIR�

XSHEW�PEW�LSVQSREW�UYI�I\MWXIR�IR�IP�SVKERMWQS��

8SHSW�PSW�HÑEW�PSW�MRZIWXMKEHSVIW�RSW�XVEIR�WSVTVIWEW��

TSV�IWS�YWXIH�WMIQTVI�HIFI�IWXYHMEV�]�GSRXMRYEV�EGXYEPM^ÅRHSWI�
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*¥61%'37�59)�13(-*-'%2�386%7�7978%2'-%7�)2(·+)2%7

��

*EVQEGSPSKÑE�HIP�QIXEFSPMWQS

1YGLEW�LSVQSREW� MRXIVZMIRIR� WSFVI� IP�QIXEFSPMWQS�]�]E� JYIVSR� VI�
ZMWEHEW��)R�IWXI�GETÑXYPS�RSW�ZEQSW�E�VIJIVMV�E�WYWXERGMEW�UYI�RS�WSR�
LSVQSREW��ÅGMHS�ÞVMGS��XVMKPMGÍVMHSW��GSPIWXVSP��IPIGXVSPMXSW��QMRIVEPIW�]�
ZMXEQMREW�

*EVQEGSPSKÑE�HIP�ÅGMHS�ÞVMGS

7I�YXMPM^ER�XVIW�XMTSW�HI�JÅVQEGSW�
y� -RLMFMHSVIW�HI�<ERXMRE�3\MHEWE�
� � %PSTYVMRSP��%PPS���9VSGYEH���>MPSVMG�
�����������QK�HÑE�

y� 9VMGSWÞVMGSW
� � 4VSFIRIGMH��&IRIQMH�
��������������QK�HÑE�

y� %RXMKSXSWSW
� � 'SPGLMGMRE��'SPGLMQIHMS�
�������QK�EP�MRMGMEV��
� � ����QK�G���LSVEW�LEWXE���QK�HÑE�
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,MTSPMTIQMERXIW
2S�I\MWXIR�JÅVQEGSW�GSR�FYIRE�I��GEGME�LMTSPMTIQMERXI��PSW�I\MWXIRXIW�
XMIRIR�PSW�WMKYMIRXIW�QIGERMWQSW�HI�EGGM×R�

�
y� 7IGYIWXVEHSVIW�HI�ÅGMHSW�FMPMEVIW�
�� 'SPIWXMVEQMRE��5YIWXVER�


y� (MWQMRYGM×R�HI�TVSHYGGM×R�HI�PMTSTVSXIÑREW�
�� ¥GMHS�RMGSXÑRMGS
�� 2MEGMRE��2MEWTER�


y� %YQIRXS�HI�EGXMZMHEH�HI�PMTEWE�PMTSTVSXÍMGE��*MFVEXSW�
�� &I^EJMFVEXS��&I^EPMT�

�� 'PSJMFVEXS��-TEXIR�

�� )XSJMFVEXS��8VMGIVSP�

�� *IRSJMFVEXS��4VSQIVEP�

�� +IQJMFVS^MPS��0STMH�

�� 'MTVSJMFVEXS��,MTIVPMTIR�


y� -RLMFMHSVIW�HI���LMHVS\M���QIXMPKPYXEVMP�'S%��)WXEXMREW�
�� 0SZEWXEXMRE��1IZEGSV�
�������QK�HÑE�
�� %XSVZEWXEXMRE��0MTMXSV�
�������QK�HÑE�
�� 4VEZEWXEXMRE��4VEZEGSP�
�������QK�HÑE�
�� 7MQZEWXEXMRE��>SGSV�
������QK��HÑE�
�� 6SWYZEWXEXMRE��'VIWXSV�
�������QK�HÑE
�� *PYZEWXEXMRE��0IWGSP�
������QK��HÑE�



���� ������*EVQEGSPSKÑE�HIP�QIXEFSPMWQS

0EW�IWXEXMREW�WSR�PSW�JÅVQEGSW�TVIJIVMHSW�IR�PE�EGXYEPMHEH��WMR�WIV�
PS�MHIEP��WI�PIW�LE�IRGSRXVEHS�PEW�WMKYMIRXIW�ZIRXENEW�

y� 1INSVÑE�HI�PE�HMWJYRGM×R�IRHSXIPMEP�
y� -RGVIQIRXS�HI�PE�FMSHMWTSRMFMPMHEH�HI�23�
y� (MWQMRYGM×R�HI�PE�WÑRXIWMW�HIP�ZEWSGSRWXVMGXSV�IRHSXIPMRE���
y� )JIGXS�ERXMS\MHERXI�
y� )JIGXS�ERXMRJPEQEXSVMS�
y� )WXEFMPM^EGM×R�HI�PE�TPEGE�EXIVSWGPIV×XMGE�
y� )JIGXSW�ERXMXVSQF×XMGS�

3XVSW�JÅVQEGSW�VIPEGMSREHSW�GSR�IP�GSRXVSP�HI�PÑTMHSW�IR�IP�SVKE�
RMWQS�WSR�

y� 7YWXERGMEW�UYI�HMWQMRY]IR�PE�EFWSVGM×R�MRXIWXMREP�HI�KVEWEW�
)^IXMQMFE��)^IXVSP���>IXME�
�
3VPMWXEX��<IRMGEP�

5YMXMRE��3YXJEX�


y� 6IQTPE^S�HI�ÅGMHSW�KVEWSW
� 0SW� ÅGMHSW� KVEWSW� TSPMRWEXYVEHSW� HI� GEHIRE� PEVKE�� GSQS� PSW�
ÅGMHSW�SQIKE����)TE\�
�VIQTPE^ER�ÅGMHSW�KVEWSW�TIVNYHMGMEPIW�
TEVE� IP� SVKERMWQS��)P� EGIMXI� HI� LÑKEHS� HI� FEGEPES� �)QYPWM×R�
7GSXX�
�GSRXMIRI�ÅGMHSW�SQIKE���

6IGSQIRHEGMSRIW�JMREPIW�WSFVI�JÅVQEGSW�LMTSPMTIQMERXIW�

y� )P�ÅGMHS�RMGSXÑRMGS�IW�IP�QINSV�TEVE�EYQIRXEV�,(0�
y� 0SW� JMFVEXSW� �KIQJMFVS^MPS
� WSR� PSW� QINSVIW� HMWQMRY]IRHS�
XVMKPMGÍVMHSW�

y� 0EW�IWXEXMREW�WSR�PEW�QINSVIW�HMWQMRY]IRHS�GSPIWXIVSP�XSXEP�
y� )P� XVEXEQMIRXS�IWXEXMREW�I^IXMQMFE�TSXIRGMEPM^E� PE�HMWQMRYGM×R�
HI�GSPIWXIVSP�XSXEP�

y� 2S�WI�VIGSQMIRHE�GSQFMREV�IWXEXMREW�]�JMFVEXSW�TSVUYI�EYQIRXE�
PE�MRGMHIRGME�HI�VEFHSQMSPMWMW�

7YTPIQIRXSW�RYXVMGMSREPIW�]�ZMXEQÑRMGSW
)\MWXI�QYGLE� XIRHIRGME�HI� PE�TSFPEGM×R� E� GSRWYQMV� WYTPIQIRXSW�HI�
ZMXEQMREW��QMRIVEPIW��TVSXIÑREW��IXG�

9RE�EPMQIRXEGM×R�FEPERGIEHE�HIFI�XIRIV�XVIW�GSQTSRIRXIW�FÅWMGSW��

'EVFSLMHVEXSW�

y� 7SR�GSQTYIWXSW�SVKÅRMGSW�UYI�WYQMRMWXVER�IRIVKÑE�ZMXEP�TEVE�IP��
JYRGMSREQMIRXS�HIP�SVKERMWQS��

y� 0SW�GEVFSLMHVEXSW�ETSVXER�GEPSVÑEW��TSV�PS�XERXS��WSR�IRIVKÍXMGSW��
y� 0SW�GEVFSLMHVEXSW�IR�IP�SVKERMWQS�RS�WSR�XER�EFYRHERXIW�GSQS�
PSW� HIT×WMXSW� HI� KVEWE�� PSW� ×VKERSW� HSRHI� QÅW� WI� EGYQYPER�
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GEVFSLMHVEXSW� WSR� IP� LÑKEHS� ]� PSW� QÞWGYPSW�� ÍWXSW� TIVQMXIR�
VIEPM^EV�INIVGMGMSW�HI�EPXE�MRXIRWMHEH�S�XEQFMÍR�PPEQEHSW�HI�EPXS�
VIRHMQMIRXS��PS�UYI�RS�WYGIHI�GSR�PEW�KVEWEW��

y� 0EW� TVMRGMTEPIW� JYIRXIW� HI� GEVFSLMHVEXSW� WI� IRGYIRXVER� IR� PEW�
LEVMREW�]�PSW�E^ÞGEVIW��TIVS�PEW�KVEWEW�TYIHIR�KIRIVEVPEW��

y� )W�MQTSVXERXI�VIGSVHEV�UYI�PEW�GEPSVÑEW�UYI�YRE�TIVWSRE�GSRWYQI�
IR�I\GIWS�WI�GSRZMIVXIR�IR�KVEWE��GSRPPIZERHS�E�PE�SFIWMHEH�

4VSXIÑREW

y� 7SR� WYWXERGMEW�QY]�RIGIWEVMEW� TEVE� IP� SVKERMWQS�� WY� JYRGM×R�
TVMRGMTEP�IW�IP�QERXIRMQMIRXS��JSVQEGM×R�]�GSRWXVYGGM×R�HI�PSW�
XINMHSW�HIP�GYIVTS��IR�SXVEW�TEPEFVEW��GSRXVMFY]IR�E�PE�JSVQEGM×R�
HI�QEWE�QYWGYPEV�

y� 7I�IRGEVKER�HI�VITEVEV�PSW�XINMHSW�HIWKEWXEHSW�HIP�SVKERMWQS�
y� 4YIHIR�WIV�HI�SVMKIR�ERMQEP��GEVRI
��S�HI�SVMKIR�ZIKIXEP��JVÑNSP
��
EQFEW�GSR�MKYEP�ZEPSV�RYXVMGMSREP�������

y� 0EW� TVSXIÑREW� IWXÅR� GSRJSVQEHEW� TSV� EQMRSÅGMHSW� ]� PEW�
TVMRGMTEPIW�JYIRXIW�EPMQIRXMGMEW�WSR� PEW�PIKYQMRSWEW�� PE�GEVRI��
PSW�LYIZSW�]�PSW�HIVMZEHSW�PÅGXISW�

y� )\MWXIR�IR�IP�QIVGEHS�JEVQEGÍYXMGS�WYTPIQIRXSW�QY]�GSQTPIXSW��
FEWEHSW� IR� TVSXIÑREW� �)RWYVI��� 4IHMWYVI��� &IWX� WYVI��� ]�
QYGLSW�QÅW�HI�ZIRXE�PMFVI
�

0ÑTMHSW

%�TIWEV�HI�WY�QEPE�JEQE��IP�SVKERMWQS�XEQFMÍR�VIUYMIVI�YR�WYQMRMWXVS�
FÅWMGS�HI�KVEWEW�
�

y� 0SW�PÑTMHSW�GSQS�IP�GSPIWXIVSP�WSR�MRHMWTIRWEFPIW�TEVE�JSVQEGM×R�
HI�QIQFVEREW�GIPYPEVIW��YR�SVKERMWQS�GSR�GIVS�GSPIWXIVSP�RS�
TSHVÑE�GMGEXVM^EV��

y� )P�GSPIWXIVSP�IW�MRHMWTIRWEFPI�TEVE�PE�JSVQEGM×R�HI�PEW�LSVQSREW�
HIRSQMREHEW� IWXIVSMHIW� �GSVXMWSP�� XIWXSWXIVSRE�� IWXV×KIRSW��
TVSKIWXIVSRE�]�SXVEW
�

y� 0EW�KVEWEW�IR�KIRIVEP�WSR�IP�QE]SV�HIT×WMXS�GSVTSVEP�HI�GEPSVÑEW�
y� )P�TVSFPIQE�IW�IP�GSRWYQS�I\EKIVEHS�HI�KVEWEW�

'SQTSRIRXIW�GSQTPIQIRXEVMSW�I�MRHMWTIRWEFPIW�IR�YRE�RYXVMGM×R

)PIQIRXSW�UYÑQMGSW�HI�MRXIVÍW�QIXEF×PMGS

)PIGXVSPMXSW 2E��/��'P�

1MRIVEPIW 'E��4��1K��*I��-�

3PMKSIPIQIRXSW 'Y��1R��*��'V��7R��>R��1F
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)PIGXVSPMXSW

*SVQEHSVIW�HI�WEPIW�GSQS�IP�GPSVYVS�HI�WSHMS��2E'P
�MRHMWTIRWEFPIW�
TEVE�IP�GSRXVSP�HI�PÑUYMHSW�HIP�SVKERMWQS��

y� 7SHMS��2E

y� 4SXEWMS��/

y� 'PSVS��'P


)P� VIQTPE^S�HI� IPIGXVSPMXSW� WI�TYIHI�LEGIV�GSR� PSW�HIRSQMREHSW�
WYIVSW�GEWIVSW�HI�YWS�SVEP��4IHMEP]XI�
��TEVE�VIQTPE^S�IWTIGÑc�GS�HI�
WSHMS�S�TSXEWMS�WI�YWER��

y� 7SHMS
�� 'PSVYVS�HI�WSHMS��2EXVSP����I�Z������Q)U�Q0
�
�� 7YIVS�JMWMSP×KMGS�EP����	�TEVE�YWS�I�Z���SVEP��REWEP��IXG�

y� 4SXEWMS
�� 'PSVYVS�HI�TSXEWMS��/EXVSP���I�Z����Q)U�Q0
�
�� +PYGSREXS�HI�TSXEWMS���-SR�/���YWS�SVEP�����Q)U����Q0
�

0ÑUYMHSW�TEVE�YWS�IRHSZIRSWS

2SQFVI %( 2E'P +PYGSWE /'P� 0EGXEXS�2E� 'PSVYVS'E

(I\XVSWE
�	%(

7- 23 �	 23 23 23���������������

7EP�WEPMRE
2E'P����	

7- 7- 23 23 23 23����������������

(I\XVSWE
�	77

7M 7- �	 23 23 23��������������

,EVXQERR
0EGXEXS�
6MRKIV

7- 7- 23 7- 7- 7-���

1MRIVEPIW
7SR� WYWXERGMEW� MRSVKÅRMGEW�RIGIWEVMEW�TEVE� IP� GYIVTS�� IR� GERXMHEHIW�
VIPEXMZEQIRXI�KVERHIW��WI�IRGYIRXVER�IR�PE�REXYVEPI^E�]�XMIRIR��JYRGMS�
RIW�IWIRGMEPIW�]�QÞPXMTPIW�IR�RYIWXVS�SVKERMWQS��GSQS�PE�GSRWXMXYGM×R�
HIP�LYIWS�]�EPKYRSW�XINMHSW��IP�QERXIRMQMIRXS�HIP�IUYMPMFVMS�GIPYPEV��PE�
XVERWQMWM×R�HI�PSW�MQTYPWSW�RIVZMSWSW��GSQS�XEQFMÍR�TEVE�UYI�RYIWXVS�
QIXEFSPMWQS�JYRGMSRI�FMIR�

'EPGMS�

)W��IP�UYMRXS�IPIQIRXS�UYÑQMGS�QÅW�GSQÞR�HIP�SVKERMWQS�]�YRS�HI�PSW�
QÅW�MQTSVXERXIW��7I�VIUYMIVI�TEVE�

y� 'SRWXMXYGM×R�HIP�LYIWS�
y� *YRGMSREPMHEH�HIP�RIVZMS�
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y� 'SRXVEGGM×R�QYWGYPEV�
y� 0MFIVEGM×R�HI�RIYVSXVEWQMWSVIW�
y� 'SEKYPEGM×R�WERKYÑRIE�
y� -RXIKVMHEH�HI�QIQFVEREW�GIPYPEVIW�

�'YERHS�WI�HIWIE�QERXIRIV�YRSW�RMZIPIW�EHIGYEHSW�HI�GEPGMS�SVKÅRM�
GS��TIVS�IWTIGMEPQIRXI�GYERHS�I\MWXIR�WIÕEPIW�S�VMIWKS�HI�SWXISTSVSWMW��
WI�VIGSQMIRHER�HMJIVIRXIW�QIHMGEQIRXSW�

y� 7YTPIQIRXSW�HI�GEPGMS
�� 0EW� WEPIW� QÅW� VIGSQIRHEHEW� WSR� IP� GEVFSREXS� HI� GEPGMS�
�'EPXVEXI���1IKEGEP�
�]�IP�GMXVEXS�HI�GEPGMS� �&MSGEPGMYQ���
'EPGMFSR���'EPGMXVEP�
�
�� 7I�EFWSVFIR�QINSV�PINSW�HI�PEW�GSQMHEW�
�� 6IGSQIRHEGM×R�HMEVME�������E�������QK��

y� 7YTPIRGME�HI�ZMXEQMRE�(��'EPGMXVMSP

� 0E� HIJMGMIRGME� HI� ZMXEQMRE� (� TYIHI� PPIZEV� E� LMTIVTEVEXMVSM�
HMWQS�WIGYRHEVMS�]�EYQIRXS�HI� PE�� WEPMHE�HI�GEPGMS�HIP�LYIWS�
GSR�GSRWIGYIRXI�SWXISTSVSWMW�

�� 7I�WYKMIVI�YR�WYTPIQIRXS�HI�ZMXEQMRE�(�GYERHS�LE]�YRE�HMIXE�
FENE� IR� ZMXEQMREW�� FENE� I\TSWMGM×R� WSPEV� S� HMWQMRYGM×R� HI�
EFWSVGM×R�TSV�GMVYKÑEW�KEWXVSMRXIWXMREPIW�

�� 0E�VIGSQIRHEGM×R�IW�����9-�IR�QE]SVIW�HI����EÕSW�]���������
9-�IR�QE]SVIW�HI����EÕSW�

�� )JIGXSW�MRHIWIEFPIW��LMTIVGEPGIQME��LMTIVGEPGMYVME��PMXMEWMW�VIREP�

y� &MWJSWJSREXSW
�� 7SR� PEW� HVSKEW�QÅW� MRHMGEHEW�TEVE� TVIZIRMV� PE� SWXISTSVSWMW�
IR� IP� EHYPXS��%GXÞER� HI� QERIVE� TVMQEVME� XSVRERHS� PIRXE� PE�
VIWSVGM×R�QÅW�UYI�IWXMQYPERHS�PE�JSVQEGM×R�HIP�LYIWS�
�� 2S�VIWYIPZIR�IP�TVSFPIQE�HI�VIWXMXYMV�PE�QEWE�×WIE�RSVQEP�
�� )\MWXIR�ZEVMSW�IR�IP�QIVGEHS�
)XMHVSREXS��(MJSWJIR�
��� -FERHVSREXS������������
6MWIHVSREXS��%GXSRIP�
� >SPIRHVSREXS
8MPYHVSREXS� -RGEHVSREXS
'PSHVSREXS��&SRIXSW�
� 3PTEHVSREXS
4EQMHVSREXS�-:��%VIHME�
� 2IVMHVSREXS
-FERHVSREXS�-:��&SRHVSREX�


y� 4IVS�IP�QÅW�YWEHS�IR�TVIZIRGM×R�HI�SWXISTSVSWMW�IW�IP�EPIRHVSREXS�
�*S\EQE\�
�
�� 0E� EFWSVGM×R� KEWXVSMRXIWXMREP� IW� FENE� ]� HIFIR� WYQMRMWXVEVWI�
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GSR�IP�IWX×QEKS�ZEGÑS�GSR�YR�ZEWS�PPIRS�HI�EKYE��QIHME�LSVE�
ERXIW�HIP�HIWE]YRS�]�WMR�ZSPZIVWI�E�EGSWXEV�
�� 0E�HYVEGM×R�HIP�XVEXEQMIRXS�TYIHI�WIV�HI���E���EÕSW�

,MIVVS

1IRGM×R�IWTIGMEP�VIUYMIVI�IP�LMIVVS��)P�LMIVVS�IW�IP�GSQTSRIRXI�IWIR�
GMEP�HIP�LIQ�UYI�WI�YRI�E� PE�TVSXIÑRE� PPEQEHE�KPSFMRE�TEVE�GSRWXMXYMV�
PE�LIQSKPSFMRE��WYWXERGME�UYI� XVERWTSVXE�IP�S\ÑKIRS�IR� PE�WERKVI��7Y�
HÍ��GMX�IW�GEYWERXI�HI�ERIQME�HIRSQMREHE�JIVVSTÍRMGE�QÅW�GSQÞR�IR�
HIWRYXVMHSW�]�TIVWSREW�GSR�YRE�MRKIWXE�MREHIGYEHE��)R�RYIWXVE�ÍTSGE�
IW�QY]�JVIGYIRXI�IRGSRXVEV�RMÕSW�]�EHYPXSW�GSR�ERIQME�JIVVSTÍRMGE�TSV�
PE�FENE�MRKIWXE�HI�LMIVVS�IR�PE�HMIXE��T�IN���ZIKIXEVMERSW
�

3XVE�GEYWE�QY]�JVIGYIRXI�HI�ERIQME�JIVVSTÍRMGE�IW�IP�TEVEWMXMWQS�
MRXIWXMREP��IWTIGMEPQIRXI�IP�GEYWEHS�TSV�PEW�PSQFVMGIW�PPEQEHEW�YRGMRE�
VMEW��ERGMPSWXSQEW�S�RIGEXSV�

0EW�TIVWSREW�UYI�LE]ER�WYJVMHS�LIQSVVEKMEW�TSV�XVEYQEW�WSR�SXVEW�
GERHMHEXEW�E�VIGMFMV�WYTPIQIRXSW�HI�LMIVVS�

)\MWXIR�ZEVMEW�WEPIW�HI�LMIVVS��TIVS�PE�QÅW�YXMPM^EHE�GSQS�WYTPIQIRXS�
IW�IP�WYPJEXS�JIVVSWS�ZÑE�SVEP��YWYEPQIRXI�IR�HSWMW�HI�����QK�HÑE��

*×WJSVS

)W�YR�QMRIVEP�UYI�GSRWXMXY]I�IP��	�HIP�TIWS�GSVTSVEP�XSXEP�HI�YRE�TIVWSRE�
)WXÅ�TVIWIRXI�IR�GEHE�GÍPYPE�HIP�GYIVTS��TIVS�PE�QE]SV�TEVXI�WI�IRGYIR�
XVE�IR�PSW�HMIRXIW�]�IR�PSW�LYIWSW�]�IW�QY]�MQTSVXERXI�IR�PE�YXMPM^EGM×R�
HI�GEVFSLMHVEXSW�]�KVEWEW�IR�IP�GYIVTS��IR�PE�WÑRXIWMW�HI�TVSXIÑRE�TEVE�
IP�GVIGMQMIRXS��EP�MKYEP�UYI�PE�GSRWIVZEGM×R�]�VITEVEGM×R�HI�GÍPYPEW�]�
XINMHSW��)W�JYRHEQIRXEP�TEVE�PE�TVSHYGGM×R�HI�%84�

0EW�TVMRGMTEPIW�JYIRXIW�WSR�PSW�KVYTSW�HI�EPMQIRXSW�TVSXIÑRMGSW�HI�PE�
GEVRI�]�PE�PIGLI��9R�TPER�HI�GSQMHEW�GSR�GERXMHEHIW�EHIGYEHEW�HI�GEPGMS�
]�TVSXIÑRE�XEQFMÍR�WYQMRMWXVE�YRE�GERXMHEH�WY��GMIRXI�HI�J×WJSVS��0EW�
JVYXEW�]�PEW�ZIVHYVEW�GSRXMIRIR�GERXMHEHIW�QY]�TIUYIÕEW�HI�J×WJSVS�

2S�I\MWXI�KIRIVEPQIRXI�YRE�HI��GMIRGME�HI�J×WJSVS�HIFMHS�E�WY�JÅGMP�
HMWTSRMFMPMHEH�IR�PSW�EPMQIRXSW�

'SRWYQSW�HI�J×WJSVS�
VIGSQIRHEHSW�IR�PE�HMIXE

��E���QIWIW�� ����QK�HÑE

��E����QIWIW�� ����QK�HÑE

��E���EÕSW�� ����QK�HÑE

��E���EÕSW�� ����QK�HÑE

��E����EÕSW�� ������QK�HÑE

%HYPXSW�� ����QK�HÑE
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=SHS

)W�YR�QMRIVEP�UYI�RIGIWMXEQSW�IR�GERXMHEHIW�QY]�TIUYIÕEW��WI�EPQE�
GIRE�IR�PE�KPÅRHYPE�XMVSMHIW�HSRHI�IW�WYWXVEXS�TEVE�PE�JSVQEGM×R�HI�PEW�
LSVQSREW�XMVSMHIEW��

)P�HÍ��GMX�HI�MSHS�TVSHYGI�KIRIVEPQIRXI�FSGMS��4EVXMGMTE�IR�IP�QI�
XEFSPMWQS�HI�PSW�LMHVEXSW�HI�GEVFSRS�]�IR�PE�WÑRXIWMW�HIP�GSPIWXIVSP��0E�
WEP�MSHEHE��PE�WEP�QEVMRE�WMR�VI��REV��IP�TIWGEHS��PSW�QEVMWGSW��IP�ENS��PE�
GIFSPPE��PSW�VÅFERSW�]�IWTIGMEPQIRXI�PEW�EPKEW�QEVMREW�WSR�PSW�EPMQIRXSW�
QÅW�VMGSW�IR�]SHS��1YGLSW�EPMQIRXSW�PÅGXISW�WSR�VMGSW�IR�MSHS�HIFMHS�
E�UYI�IW�YR�EHMXMZS�UYI�WI�PIW�EÕEHI�GSQS�ERXMWÍTXMGS�

0E�*(%�VIGSQMIRHE�����QMGVSKVEQSW�HI�]SHS�TSV�HÑE��XERXS�TEVE�
LSQFVIW�GSQS�QYNIVIW��)WXS�IW�RIGIWEVMS�TEVE�PE�TVSHYGGM×R�TVSTME�HI�
LSVQSREW�XMVSMHIEW�

1EKRIWMS

)P�QEKRIWMS��1K
�E]YHE�E���NEV�IP�GEPGMS�]�IP�J×WJSVS�IR�PSW�LYIWSW�]�
HMIRXIW��%GXÞE�WSFVI�IP�WMWXIQE�RIYVSP×KMGS�JEZSVIGMIRHS�IP�WYIÕS�]�PE�
VIPENEGM×R�

)P�LMHV×\MHS�HI�QEKRIWMS�EGXÞE�GSQS�YR�PE\ERXI�WYEZI�]�ERXMÅGMHS�)P�
WYPJEXS�HI�QEKRIWMS�XMIRI�IJIGXSW�ERXMGSRZYPWMZSW��'SRXVMFY]I�E�GSRXVSPEV�
IP�GVIGMQMIRXS�HI�PE���SVE�MRXIWXMREP�

3PMKSIPIQIRXSW
(IRSQMREHSW�EWÑ�TSV�IRGSRXVEVWI�IR�QY]�TSGEW�GERXMHEHIW�IR�IP�SVKERMWQS��
WSR�JYRHEQIRXEPIW�TEVE�IP�FYIR�JYRGMSREQMIRXS�HIP�WMWXIQE�MRQYRSP×KMGS�

>MRG

y� 2IGIWMHEHIW�HMEVMEW�IRXVI���]����QK�
y� %FYRHERXI�IR�GEVRIW�VSNEW�]�FPERGEW��QEVMWGSW��LÑKEHS��GIVIEPIW��
KIVQIR�HI�XVMKS�

y� )W�MRHMWTIRWEFPI�TEVE�PE�EGXMZMHEH�HI�PEW�ZMXEQMREW�
y� )W�MQTSVXERXI�TEVE�QERXIRIV�PE�IWXVYGXYVE�]�VIKIRIVEGM×R�HI�PSW�
XINMHSW�ITMXIPMEPIW��TMIP�]�QYGSWEW
��

y� ,EGI�QÅW�IJIGXMZE�PE�VIWTYIWXE�MRQYRSP×KMGE�
y� 7I�VIUYMIVI�TEVE�PE�HMKIWXM×R�HI�TVSXIÑREW��KVEWEW�]�GEVFSLMHVEXSW�
y� -RXIVZMIRI�IR�PE�JSVQEGM×R�HI�KP×FYPSW�VSNSW�]�FPERGSW�
y� 0E� GEVIRGME� HI� ^MRG� YWYEPQIRXI� WI� EGSQTEÕE� HI� TVSFPIQEW�
HIVQEXSP×KMGSW�� TMIP� UYIFVEHM^E� UYI� VIKIRIVE� GSR� QYGLE�
HMJMGYPXEH��1EPE�GMGEXVM^EGM×R��ERIQME�]�TÍVHMHE�HIP�GEFIPPS�

y� 0EW�TIVWSREW�GSR�FYIREW�GSRGIRXVEGMSRIW�HI�^MRG�WI�VIGYTIVER�
QÅW� VÅTMHS� HI� XVEYQEW� JÑWMGSW�S� UYMVÞVKMGSW�]� VIWTSRHIR�GSR�
QE]SV�IJIGXMZMHEH�E�PE�EQIRE^E�HI�MRJIGGMSRIW�

y� )R� ERGMERSW�� IP� WYTPIQIRXS� HI� ^MRG� E]YHE� E� RSVQEPM^EV� PE�
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JYRGM×R�HIP�WMWXIQE�MRQYRSP×KMGS��EPXIVEHS�GSQS�GSRWIGYIRGME�
HIP�TVSGIWS�RSVQEP�HI�IRZINIGMQMIRXS�

y� )W�MQTSVXERXI�HIWXEGEV�UYI�PSW�HMEFÍXMGSW�WYIPIR�WYJVMV�HIJMGMIRGME�
HI� ^MRG� ]� EP� GSRWYQMVPS� QINSVE� PE� TVSHYGGM×R� IRH×KIRE� HI�
MRWYPMRE�� IP�QIXEFSPMWQS� HI� KVEWEW� ]� GEVFSLMHVEXSW� ]� TIVQMXI�
QE]SV�GETEGMHEH�HI�VIWTYIWXE�E�MRJIGGMSRIW�

y� 8×TMGEQIRXI�QINSVE�PE�EGGM×R�HI�HIWSHSVERXIW�GSVTSVEPIW�]�XEPGSW��

'SFVI

y� )P� GSFVI� WI� IRGYIRXVE� IR� YRE� KVER� GERXMHEH� HI� EPMQIRXSW�
LEFMXYEPIW�HI�PE�HMIXE��XEPIW�GSQS�SWXVEW��QEVMWGSW��PIKYQFVIW��
ZÑWGIVEW�]�RYIGIW�IRXVI�SXVSW��EHIQÅW�HIP�EKYE�TSXEFPI��TSV�PS�
XERXS�IW�QY]�VEVS�UYI�WI�TVSHY^GE�YRE�HIJMGMIRGME�HI�GSFVI�IR�IP�
SVKERMWQS��

y� 4YIHI�TVSHYGMVWI�HIJMGMIRGME�HI�GSFVI�IR�RMÕSW�GSR�HMEVVIEW�S�
HIWRYXVMGM×R�

y� )P� HIWIUYMPMFVMS� HI� GSFVI� SGEWMSRE� PE� IRJIVQIHEH� HI�;MPWSR��
YRE�IRJIVQIHEH�

y� ,E]�IRJIVQIHEHIW�UYI�HMWQMRY]IR�PE�EFWSVGM×R�HI�GSFVI��GSQS�
PE�IRJIVQIHEH�GIPMEGE�]�PE�JMFVSWMW�UYÑWXMGE�

y� 'SRXVMFY]I�E�PE�JSVQEGM×R�HI�KP×FYPSW�VSNSW�]�EP�QERXIRMQMIRXS�
HI�PSW�ZEWSW�WERKYÑRISW��RIVZMSW��WMWXIQE�MRQYRMXEVMS�]�LYIWSW�
]�TSV�XERXS�IW�YR�SPMKSIPIQIRXS�IWIRGMEP�TEVE�PE�ZMHE�LYQERE��
EYRUYI�PSW�RMZIPIW�EPXSW�HI�ÍWXI�TYIHIR�WIV�HEÕMRSW�TEVE�PE�WEPYH��
]�EHIQÅW�HI�TVSHYGMV�RÅYWIEW��Z×QMXSW�]�HMEVVIE��9R�I\GIWS�HI�
GSFVI�IR�PE�WERKVI�TYIHI�GEYWEV�HEÕS�LITÅXMGS�S�VIREP��

y� 7I�IRGYIRXVE�IR�EPKYREW�IR^MQEW�GSQS�PE�GMXSGVSQS�G�S\MHEWE��
PE�PMWMP�S\MHEWE�]�PE�WYTIV×\MHS�HMWQYXEWE�

y� -RKIVMV�TSV�ZÑE�SVEP�YRE�GERXMHEH�HI����K�HI�WYPJEXS�HI�GSFVI�IW�
TSXIRGMEPQIRXI�PIXEP�IR�PSW�LYQERSW�

'VSQS

y� 2S�WI�GSRSGIR�GSR�I\EGXMXYH�WYW�JYRGMSRIW��4EVIGI�TEVXMGMTEV�IR�
IP�QIXEFSPMWQS�HI�PÑTMHSW�I�LMHVEXSW�HI�GEVFSRS�

y� 2S� WI� LE� IRGSRXVEHS� RMRKYRE� QIXEPSTVSXIÑRE� GSR� EGXMZMHEH�
FMSP×KMGE� UYI� GSRXIRKE� GVSQS�� TSV� PS� XERXS� RS� WI� LE� TSHMHS�
I\TPMGEV�G×QS�EGXÞE�

y� 7I�LE�SFWIVZEHS�UYI�EPKYRSW�HI�WYW�GSQTPINSW�TEVIGIR�TEVXMGMTEV�
IR�PE�TSXIRGMEGM×R�HI�PE�EGGM×R�HI�PE�MRWYPMRE��TSV�PS�UYI�WI�PSW�
LE� HIRSQMREHS� wJEGXSV� HI� XSPIVERGME� E� PE� KPYGSWEx�� HIFMHS� E�
IWXE�VIPEGM×R�GSR�PE�EGGM×R�HI�PE�MRWYPMRE��PE�EYWIRGME�HI�GVSQS�
TVSZSGE�YRE�MRXSPIVERGME�E�PE�KPYGSWE�

y� 0E�GERXMHEH�HMEVME�VIGSQIRHEHE�IW��������QGK�HÑE�
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y� 7I�SFXMIRI�HI� EGIMXIW�ZIKIXEPIW�� PIZEHYVE�HI� GIVZI^E��GIVIEPIW�
MRXIKVEPIW� GSQS� GIFEHE� ]� QEÑ^�� 8EQFMÍR� IR� PEW� RYIGIW�� PE�
QER^ERE�]�ZIVHYVEW��PIGLYKE��GIFSPPE�]�FV×GSPM�

y� )RXVI� PSW� TVSHYGXSW� PÅGXISW� ]� PEW� GEVRIW� UYI� GSRXMIRIR� QÅW�
GERXMHEH� HI� GVSQS� IWXÅR� IP� LÑKEHS� HI� XIVRIVE�� PE� TIGLYKE� ]�
QYWPS�HI�TSPPS�S�PSW�QEVMWGSW�

1ERKERIWS

y� )W�YR�IPIQIRXS�IWIRGMEP�]�IW�RIGIWEVMS�YR�ETSVXI�HI���E���QK�TSV�
HÑE��GERXMHEH�UYI�WI�GSRWMKYI�E�XVEZÍW�HI�PSW�EPMQIRXSW�

y� )W�RIGIWEVMS�GSQS�EGXMZEHSV�IR^MQÅXMGS�IR�QYGLSW�TVSGIWSW�
�� *SVQEGM×R�HIP�LYIWS�
�� (IWEVVSPPS�HI�XINMHSW�
�� 'SEKYPEGM×R�HI�PE�WERKVI�
�� 4VSHYGGM×R�HI�MRWYPMRE�
�� 7ÑRXIWMW�HI�GSPIWXIVSP��

y� 7I� IRGYIRXVE� IR� JVYXEW� WIGEW�� KVERSW� MRXIKVEPIW�� WIQMPPEW� HI�
KMVEWSP��]IQE�HI�LYIZS��PIKYQFVIW�]�ZIVHYVEW�HI�LSNEW�ZIVHIW��

y� 0E� PIGLI� QEXIVRE� HIGVIGI� PE� GSRGIRXVEGM×R� HI� QERKERIWS�
TEYPEXMREQIRXI��

y� 7Y�GEVIRGME�TYIHI�KIRIVEV�GVIGMQMIRXS�PIRXS�HI�YÕEW�]�GEFIPPSW��
HITMKQIRXEGM×R�HIP�TIPS��QEPE�JSVQEGM×R�HI�LYIWSW�]�HMWQMRYMV�
PE�XSPIVERGME�E�PE�KPYGSWE�

y� 7Y�I\GIWS�TSV�EPMQIRXEGM×R�RS�LE�HIQSWXVEHS�IJIGXSW�EHZIVWSW�

1SPMFHIRS

y� 7I�IRGYIRXVE�IR�IP�PPEQEHS�GSJEGXSV�HI�QSPMFHIRS�IR�HMWXMRXEW�
S\SXVERWJIVEWEW��GSR�PE�JYRGM×R�HI�XVERWJIVMV�ÅXSQSW�HI�S\ÑKIRS�
HIP�EKYE�E�PE�ZI^�UYI�WI�TVSHYGI�PE�XVERWJIVIRGME�HI�HSW�IPIGXVSRIW��
%PKYREW�HI�PEW�IR^MQEW�UYI�GSRXMIRI�IWXI�GSJEGXSV�WSR�PE�\ERXMRE�
S\MHEWE��UYI�S\MHE�PE�\ERXMRE�E�ÅGMHS�ÞVMGS
���PE�EPHILMHS�S\MHEWE�
�UYI�S\MHE�PSW�EPHILMHSW��PEW�EQMREW�]�PSW�WYPJYVSW�IR�IP�LÑKEHS
��
PE�WYPJMXS�S\MHEWE��UYI�S\MHE�WYPJMXSW�IR�IP�LÑKEHS
�

y� )P�GYIVTS�LYQERS�GSRXMIRI�EPVIHIHSV�HI������QK�HI�QSPMFHIRS�
TSV�OMPSKVEQS�HI�TIWS�

y� 7I�TVIWIRXE�IR�EPXEW�GSRGIRXVEGMSRIW�IR�IP�LÑKEHS�]�PSW�VMÕSRIW�]�
IR�PEW�ZÍVXIFVEW�

y� )P�QSPMFHIRS�XEQFMÍR�IWXÅ�TVIWIRXI�IR�IP�IWQEPXI�HI�PSW�HMIRXIW�
]�TYIHI�E]YHEV�E�TVIZIRMV�WY�HIXIVMSVS�

y� 0E�GEVRI�HI�GIVHS��PE�GEVRI�HI�GSVHIVS�]�IP�LÑKEHS�HI�VIW�XMIRIR�
GEHE�YRS�EPVIHIHSV�HI�����TTQ�HI�QSPMFHIRS�

y� 7SR�JYIRXIW�EPMQIRXEVMEW�WMKRMJMGEXMZEW�PSW�LYIZSW��PEW�WIQMPPEW�
HI�KMVEWSP��PE�LEVMRE�HI�XVMKS��PEW�PIRXINEW�]�PSW�GIVIEPIW�
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y� 0E� MRKIWXM×R� HMEVME� TVSQIHMS� HI� QSPMFHIRS� ZEVÑE� IRXVI� �����
]� �����QK�� TIVS� HITIRHI� HIP� GSRXIRMHS� HI�QSPMFHIRS� HI� PSW�
EPMQIRXSW�

7IPIRMS

y� %GXÞE� GSR� PE� ZMXEQMRE� )� GSQS� ERXMS\MHERXI�� 7SR� JYIRXIW�
EPMQIRXEVMEW�� GEVRI�� TIWGEHS�� GIVIEPIW� MRXIKVEPIW� ]� TVSHYGXSW�
PÅGXISW��0EW�ZIVHYVEW�HITIRHIVÅR�HI�PE�XMIVVE�IR�UYI�WI�GYPXMZIR

y� )W�IP�QÅW�X×\MGS�HI�PSW�QMRIVEPIW�MRGPYMHSW�IR�PE�HMIXE��
y� 0E�MRKIWXM×R�IR�HSWMW�EPXEW�WI�QERMJMIWXE�GSR�TÍVHMHE�HI�GEFIPPS��
EPXIVEGM×R�HI�YÕEW�]�HMIRXIW��RÅYWIEW��Z×QMXS�]�EPMIRXS�E�PIGLI�
EKVME��

2ÑUYIP

y� 1YGLEW�� EYRUYI� RS� XSHEW�� PEW� LMHVSKIREWEW� GSRXMIRIR� RÑUYIP��
IWTIGMEPQIRXI�EUYIPPEW�GY]E�JYRGM×R�IW�S\MHEV�IP�LMHV×KIRS��4EVIGI�
UYI�IP� RÑUYIP� GEQFME�IR� WY�IWXEHS�HI�S\MHEGM×R�� PS�UYI�TEVIGI�
MRHMGEV�UYI�IP�RÞGPIS�HI�RÑUYIP�IW�PE�TEVXI�EGXMZE�HI�PE�IR^MQE�

y� )P� RÑUYIP� IWXÅ� XEQFMÍR� TVIWIRXI� IR� PE� IR^MQE� ,1'S%�
VIHYGXEWE�

7MPMGMS

y� )P�SVKERMWQS�REGI�GSR�YR�HIT×WMXS�HI�WMPMGMS�SVKÅRMGS��QÅW�S�
QIRSW� MQTSVXERXI�WIKÞR� PEW�TEVXIW�HIP�GYIVTS��UYI�HMWQMRY]I�
GSR�PE�IHEH��wE�PSW����EÕSW�WI�LE�TIVHMHS�EPVIHIHSV�HI�YR���	x
�
TYIW�IP�LSQFVI�RS�IW�GETE^�HI�XVERWJSVQEV�IP�QMRIVEP�IR�WMPMGMS�
SVKÅRMGS��E�HMJIVIRGME�HI�SXVSW�SVKERMWQSW�GSQS�QMGVSVKERMWQSW�
]�FEGXIVMEW�UYI�TSV�YR�TVSGIWS�HIWGSRSGMHS�HI�UYÑQMGE�SVKÅRMGE�
EVVERGER�EP� WMPMGMS�YRE�QSPÍGYPE�HI�LMHV×KIRS�]� PE� VIQTPE^ER�
TSV�SXVE�HI�GEVFSRS��GSR�PS�UYI�IP�WMPMGMS�TEWE�E�WIV�JÅGMPQIRXI�
EWMQMPEFPI�

y� )\MWXIR� JYRHEQIRXEHEW� WSWTIGLEW� HI� UYI� TYIHI� GSRXVMFYMV�
E� QINSVEV� PSW� ÑRHMGIW� HI� HIRWMHEH� ×WIE�� TIVS� XEQFMÍR� TSHVÑE�
TVSZSGEV�HEÕS�VIREP�

y� 8SHEZÑE�RS�WI�WEFI��RM�LE]�WYJMGMIRXIW�IWXYHMSW��EGIVGE�HIP�TETIP�
HIP�WMPMGMS�IR�IP�QIXEFSPMWQS�LYQERS�

y� )P� GEJÍ�� PE� GIVZI^E�� GIVIEPIW� ]� ZIKIXEPIW�� WSR� PSW� TVMRGMTEPIW�
TVSZIIHSVIW�HI�WMPMGMS�IR�YRE�HMIXE�RSVQEP��

y� 0EW�HSWMW�UYI�YRE�TIVWSRE�GSRWYQI�LEFMXYEPQIRXI�WSR�WIKYVEW��
PE�MRKIWXE�XÑTMGE�HMEVME�WYIPI�WIV����E����QMPMKVEQSW��PS�UYI�IR�
YRE�TIVWSRE�HI����OMPSW�IUYMZEPHVÑE�E���������QK�TSV�OMPS��

y� )WXYHMSW�VIEPM^EHSW�GSR�VEXEW�]�EZIW�HIQYIWXVER�UYI�IP�WMPMGMS�
IWXÅ�MQTPMGEHS�IR�PE�JSVQEGM×R�HI�LYIWSW�]�GEVXÑPEKSW��
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y� )R� LYQERSW�� YR� I\TIVMQIRXS� HIP�6E]RI� -RWXMXYXI� HI� 0SRHVIW�
WYKIVÑE� UYI� PE� JSVQE� FMSP×KMGE� EGXMZE� HIP� WMPMGMS�� IP� ÅGMHS�
SVXSWMPÑGMGS�� IWXMQYPEFE� PE� WÑRXIWMW� HI� GSPÅKIRS� XMTS� -� ]� PE�
JSVQEGM×R�HI�SWXISFPEWXSW��

3XVEW�WYWXERGMEW�JVIGYIRXIW�IR�WYTPIQIRXSW�
RYXVMGMSREPIW�JEVQEGSP×KMGSW�WSR�

0YXIÑRE

y� )W�YR�TMKQIRXS�EQEVMPPS�HI�PE�JEQMPME�HI�PSW�GEVSXIRSMHIW�UYI�
WI� IRGYIRXVE� IR� PEW� EPKEW�� GEPÍRHYPE�� KYMWERXIW�� FV×GSPM�� ]IQE�
HI�LYIZS��IWTMREGEW��EGIPKE��VITSPPS��GSP��QEÑ^��TPÅXERS��TIVINMP��
ETMS��TETE�FPERGE��JPSV�HI�GEPEFE^E�]�REVERNE�

y� 8MIRI�TVSTMIHEHIW�ERXMS\MHERXIW�
y� 7I�EJMVQE�UYI�TVSXIKI�PE�ZMWM×R�HI�QERIVEW�HMJIVIRXIW��
�� 0E�VIXMRE�IW�VMGE�IR�ÅGMHSW�TSPMRWEXYVEHSW�UYI�WSR�EXEGEHSW�TSV�
PSW�VEHMGEPIW�PMFVIW�]�WYJVIR�YR�TVSGIWS�HI�S\MHEGM×R�HIFMHS�E�
PE�MRGMHIRGME�HI�PE�PY^�IR�IWXE�ÅVIE�
�� %GXÞE�GSQS�YR�JMPXVS�WSPEV�IR�PE�VIXMRE�
�� 0E� PYXIÑRE�TYIHI�E]YHEV� IR� PE� PYGLE� GSRXVE� PE�HIKIRIVEGM×R�
QEGYPEV�]�XEQFMÍR�GSQS�TVIZIRGM×R�S�XVEXEQMIRXS�GSEH]YZERXI�
HI�PEW�GEXEVEXEW�

y� 9R�TPEXS�HI�ZIVHYVEW�EP�HÑE�KEVERXM^E�PE�MRKIWXE�QÑRMQE�HMEVME�
RIGIWEVME�HI�PYXIÑRE�

y� 9R� GSRWYQS� WMR� GSRXVSP� HI� WYTPIQIRXSW� TYIHI� SGEWMSREV�
I\GIWMZEW� GSRGIRXVEGMSRIW� HI� PYXIÑRE�� UYI� WM� FMIR� RS� WI� LE�
HIQSWXVEHS�XS\MGMHEH��KIRIVE�LMTIVGEVSXIRSWMW��UYI�WI�GEVEGXIVM^E�
TSV�YRE�TMKQIRXEGM×R�EQEVMPPE�IR�PE�TMIP��

0MGSTIRS

y� %RXMS\MHERXI� UYI� WI� IRGYIRXVE� IR� JVYXEW� GSQS� PE� WERHÑE� ]� PE�
KYE]EFE�TIVS�WSFVI�XSHS�IR�IP�XSQEXI��

y� )W�YR�TMKQIRXS�ZIKIXEP�REXYVEP�UYI�HE�S�EYQIRXE�IP�GSPSV�VSNM^S�
TEVE�WEPWEW��QIVQIPEHEW��IXG��

y� 7Y�YWS�IWXÅ�QY]�I\XIRHMHS�]E�UYI�RS�WI�HMPY]I�GSR�IP�EKYE�]�IW�
REXYVEP�

y� %PKYRSW� IWXYHMSW� TEVIGIR� MRHMGEV� UYI� PE� KIRXI� UYI� XSQE�
KVER� GERXMHEH� HI� XSQEXIW� S� HI� EPMQIRXSW� VMGSW� IR� PMGSTIRS�
TVIWIRXER�QIRSW�VMIWKS�HI�HMJIVIRXIW�XMTSW�HI�GÅRGIV�HIP�XVEGXS�
KEWXVSMRXIWXMREP��HI�TV×WXEXE�]�HI�GÍVZM\�YXIVMRS�

:EREHMS

y� )W�YR�IPIQIRXS�IWIRGMEP�IR�EPKYRSW�SVKERMWQSW�]�WI�IRGYIRXVE�
IR�EPKYREW�IR^MQEW�IR�HMWXMRXSW�WIVIW�ZMZSW��
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y� )R�LYQERSW�RS�IWXÅ�HIQSWXVEHE�WY�IWIRGMEPMHEH��EYRUYI�I\MWXIR�
GSQTYIWXSW�HI�ZEREHMS�UYI�MQMXER�]�TSXIRGMER�PE�EGXMZMHEH�HI�PE�
MRWYPMRE�

&SVS

y� )P�FSVS�TEVIGI�EJIGXEV�PE�JSVQE�IR�UYI�IP�GYIVTS�QERINE�SXVSW�
QMRIVEPIW�GSQS�IP�QEKRIWMS�]�IP�J×WJSVS��

y� )P� ÅGMHS� F×VMGS�� YRE� JSVQE� GSQÞR� HI� FSVS�� TYIHI� QEXEV� PEW�
PIZEHYVEW�UYI�TVSHYGIR�PEW�MRJIGGMSRIW�ZEKMREPIW��YWS�X×TMGS
�

y� )P�FSVS�TYIHI�EYQIRXEV�PSW�RMZIPIW�HI�IWXV×KIRS�IR�PEW�QYNIVIW�
TSWQIRSTÅYWMGEW� ]� IR� PSW� LSQFVIW� WERSW� ]� XSQEVPSW� NYRXSW�
TSHVÑE�TVSHYGMV�RMZIPIW�QY]�EPXSW�HI�IWXV×KIRS�IR�IP�GYIVTS�

y� 2S� I\MWXI� IZMHIRGME� UYI� VIGSQMIRHI� WY� YWS� IR� SWXISEVXVMXMW� ]�
SWXISTSVSWMW��GSQS�WI�TVSQYIZI�IQTÑVMGEQIRXI�

y� +VERHIW�GERXMHEHIW�HI�FSVS�TYIHIR�GEYWEV�MRXS\MGEGM×R��
y� 0SW� WMKRSW� HI� IRZIRIREQMIRXS� MRGPY]IR� MRJPEQEGM×R� ]�
HIWGEQEGM×R�HI� PE�TMIP�� MVVMXEFMPMHEH�� XIQFPSVIW��GSRZYPWMSRIW��
HIFMPMHEH��HSPSVIW�HI�GEFI^E��HITVIWM×R��HMEVVIE��Z×QMXSW�]�SXVSW�
WÑRXSQEW�

�

:MXEQMREW

0MTSWSPYFPIW ,MHVSWSPYFPIW

�% '

) 'SQTPINS�&

/

(�

�� ��
0E�TEPEFVE�ZMXEQMRE�UYMIVI�HIGMV�EQMRE�ZMXEP��)R�YR�TVMRGMTMS�WI�GSRWMHIFER�
WYWXERGMEW�ZMXEPIW�TEVE�PE�ZMHE��%�TIWEV�HI�UYI�YRS�TYIHI�ZMZMV�WMR�ZMXEQMREW���
PE�WEPYH�WI�HIXIVMSVE�QYGLS�WM�RS�LE]�YR�EHIGYEHS�GSRWYQS�HI�IPPEW��

7SR��TEVXI�ZMXEP�HI�YRE�HMIXE�WEPYHEFPI��MRHMWTIRWEFPIW�TEVE�IP�QER�
XIRMQMIRXS�HI�PE�ZMHE��VIKYPER�]�EGXMZER�QYGLEW�JYRGMSRIW�HI�RYIWXVS�
SVKERMWQS��HIWIQTIÕER�YR�TETIP�JYRHEQIRXEP�IR�IP�JYRGMSREQMIRXS�HI�
QYGLSW�×VKERSW�]�WMWXIQEW�HI�RYIWXVS�GYIVTS�GSQS��PE�TMIP��PE�ZMWM×R��IP�
WMWXIQE�RIVZMSWS��PSW�QÞWGYPSW��PSW�×VKERSW�VITVSHYGXSVIW��IP�GSVE^×R��
PSW�LYIWSW��IP�WMWXIQE�LSVQSREP��PE�WERKVI�]�IP�QIXEFSPMWQS�IR�KIRIVEP��
WM�YRE�TIVWSRE�GSRWYQI�YRE�ZEVMIHEH�HI�EPMQIRXSW��PE�TVSFEFMPMHEH�HI�
HIWEVVSPPEV�YRE�HI��GMIRGME�HI�IWXSW�RYXVMIRXIW�IW�QY]�FENE�

0EW� TIVWSREW� UYI� WMKYIR� HMIXEW�QY]�IWXVMGXEW�� TYIHIR� XIRIV� YRE�
MRKIWXE�MRWY��GMIRXI�HI�EPKYRE�ZMXEQMRE�IR�TEVXMGYPEV��TYIHI�LEFIV�YRE�
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HIWGSQTIRWEGM×R�UYI� PPIZE� E� EPXIVEGMSRIW�SVKÅRMGEW�]� HIWIRGEHIREV�
QYGLEW�IRJIVQIHEHIW�

,E]�ZEVMSW�EWTIGXSW�HI�PEW�ZMXEQMREW�UYI�WI�HIFIR�XIRIV�IR�GYIRXE�
y� 0EW� ZMXEQMREW� WSR� WYWXERGMEW� SVKÅRMGEW� GSRWMHIVEHEW� GSQS�
RYXVMIRXIW� TSVUYI� IP� SVKERMWQS� PEW� RIGIWMXE� IR� TIUYIÕEW�
GERXMHEHIW�TEVE� TSHIV� ETVSZIGLEV�SXVSW� RYXVMIRXIW�� EYRUYI�RS�
TEVXMGMTIR�IR�PE�GSRWXVYGGM×R�HI�PEW�GÍPYPEW�

y� )P�SVKERMWQS�IW�MRGETE^�HI�WMRXIXM^EV�XSHEW�PEW�ZMXEQMREW�]�WM�PS�
LEGI�RS�IW�IR�GERXMHEH�WYJMGMIRXI�TEVE�GYFVMV�PEW�RIGIWMHEHIW�

y� %YRUYI�IRXVI�IPPEW�RS�LE]�YRE�VIPEGM×R�IWXVYGXYVEP�]�WYW�EGGMSRIW�
JMWMSP×KMGEW� WSR� HMJIVIRXIW�� WI� IWXYHMER� GSRNYRXEQIRXI� TSV� WY�
TETIP�QIXEF×PMGS�IWTIGÑJMGS�

y� 0EW�ZMXEQMREW�RS�KIRIVER�IRIVKÑE��IW�HIGMV��RS�TVSHYGIR�GEPSVÑEW��
GSQS� WYGIHI� GSR� PSW� RYXVMIRXIW� VIKYPEHSVIW�� 4SV� PS� XERXS�� PEW�
ZMXEQMREW�RS�IRKSVHER�GSQS�TMIRWER�QYGLEW�TIVWSREW��0S�UYI�
SGEWMSRE� EYQIRXS� HI� TIWS� IR� PEW� TIVWSREW� IW� IP� GSRWYQS� HI�
EPMQIRXSW�GSR�EPXS�GSRXIRMHS�HI�GEPSVÑEW��GSQS�KVEWEW��LEVMREW�]�
E^ÞGEVIW����

y� )P�GSRWYQS�HI�ZMXEQMREW�IW�MRIZMXEFPI�TYIW�IWXÅR�TVIWIRXIW�IR�
PSW� EPMQIRXSW�� 4IVS� IW�TSWMFPI�UYI� PE� MRKIWXE� WIE� MRWYJMGMIRXI��
]� WY� GEVIRGME� ]� HIJMGMIRGME� TVSHYGIR� XVEWXSVRSW� HIRSQMREHSW�
EZMXEQMRSWMW��

y� 7I�HMGI�UYI�PEW�ZMXEQMREW�WSR�LMHVSWSPYFPIW�GYERHS�WI�HMWYIPZIR�
JÅGMP� IR� IP� EKYE� HI� RYIWXVS� GYIVTS�� ]� TSV� PS� XERXS�� RS� WI� ZER�
E� EGYQYPEV� TYIW� WI� I\GVIXER� JÅGMPQIRXI�� )P� I\GIWS� HI� IWXEW�
ZMXEQMREW�RS�EJIGXE�IP�SVKERMWQS��]E�UYI�WSR�IPMQMREHEW�TSV�PE�
SVMRE�S�TSV�IP�WYHSV�

y� 0EW�ZMXEQMREW�WI�HIRSQMRER�PMTSWSPYFPIW�GYERHS�WI�HMWYIPZIR�
JÅGMP�IR�PEW�KVEWEW�HIP�GYIVTS�]�YWYEPQIRXI�WI�ZER�E�EPQEGIREV��
)P�GSRWYQS�IR�I\GIWS�TYIHI�MQTPMGEV�EGYQYPEGM×R�HI�IPPEW�]�
IR�IWXI�GEWS�WI�LEFPEVÅ�HI�LMTIVZMXEQMRSWMW��(I�XSHEW�QERIVEW��
IW�QY]�VEVS�UYI�YRE�TIVWSRE��WSFVI�XSHS�IR�RYIWXVS�QIHMS��XIRKE�
I\GIWSW�HI�ZMXEQMREW�PMTSWSPYFPIW

y� -RMGMEPQIRXI�� WI� PIW� EWMKR×� E� PEW� ZMXEQMREW� PIXVEW� TEVE� WY�
MHIRXMJMGEGM×R��TIVS�TSWXIVMSVQIRXI�GSR�IP�IWXYHMS�HI�IPPEW�JYI�
EWMKREHS�YR�RSQFVI�TVSTMS�GSQS�GSVVIWTSRHI�E�XSHE�WYWXERGME�
UYÑQMGE��

y� 7MR� IQFEVKS�� E� ZIGIW� IW� ÞXMP� WIKYMV� GSR� PE� MHIRXMJMGEGM×R� TSV�
PIXVEW� TSVUYI� TYIHIR� MRGPYMV� ZEVMSW� GSQTYIWXSW�� GSQS� SGYVVI�
GSR�PEW�ZMXEQMREW�PMTSWSPYFPIW�S�PEW�HIP�KVYTS�&�



���� ������*EVQEGSPSKÑE�HIP�QIXEFSPMWQS

'EVEGXIVÑWXMGEW�QÅW�MQTSVXERXIW�HI�PEW�ZMXEQMREW

:MXEQMREW�PMTSWSPYFPIW��%��(��)�]�/


y� :MXEQMRE�%�S�ÅGMHS�VIXMRSMGS�
�� )WIRGMEP�TEVE�IP�QERXIRMQMIRXS�HI�PE�IWXVYGXYVE�HI�PE�TMIP��
�� )WIRGMEP�TEVE�PE�ZMWM×R�RSGXYVRE�
�� 4EVXMGMTE�IR�VIEGGMSRIW�MRQYRSP×KMGEW�
�� %FYRHE� IR� ZEVMSW� ZIKIXEPIW�� IWTIGMEPQIRXI� ^ERELSVME� ]�
IWTMREGEW��8EQFMÍR�IR�IP�LÑKEHS�]�IR�IP�LYIZS�
�� ,IVZMV�PSW�EPMQIRXSW�HMWQMRY]I�IP�ETSVXI�HI�ZMXEQMRE�%�

y� :MXEQMRE�(�S�GEPGMJIVSP
�� )WIRGMEP� TEVE� PE� GSVVIGXE� EFWSVGM×R� HIP� GEPGMS�]� HIP� J×WJSVS�
RIGIWEVMS�TEVE�IP�QIXEFSPMWQS�×WIS�
�� *EZSVIGI�XEQFMÍR�PE�EFWSVGM×R�HI�TVSXIÑREW�HI�PE�HMIXE�
�� 7Y�HIJMGMIRGME�TVSHYGI�VEUYMXMWQS�
�� 4VIWIRXI�IR�EGIMXIW�HI�TIWGEHS��IR�IP�LÑKEHS��PE�QERXIUYMPPE��PE�
PIGLI�]�IR�PEW�]IQEW�HI�PSW�LYIZSW�

y� :MXEQMRE�)�S�XSGSJIVSP
�� )W�YRE�HI�PEW�ZMXEQMREW�GSRSGMHEW�GSQS�ERXMS\MHERXI�
�� )WIRGMEP�TEVE�QERXIRIV�PE�IWXVYGXYVE�QYWGYPEV�]�HI�PSW�XINMHSW�
IR�KIRIVEP��IWTIGMEPQIRXI�PE�TMIP�]�IP�GEFIPPS�]�WSFVI�XSHS�TEVE�
WY�VIGYTIVEGM×R�
�� 4EVXMGMTE�IR�TVSGIWSW�MRQYRSP×KMGSW�]�HI�GMGEXVM^EGM×R�
�� 7I� GSRWMHIVE� MRHMWTIRWEFPI� TEVE� HMWQMRYMV� IP� HIXIVMSVS� HI�
XINMHSW�TSV�IP�IRZINIGMQMIRXS�
�� 4VIWIRXI� IR� EGIMXIW� ZIKIXEPIW�� EKYEGEXI�� FV×GSPM�� GMVYIPEW��
IWTMREGEW��QSVEW��XSQEXIW�

y� :MXEQMRE�/�
� 4EVXMGMTE� IR� PE� KIRIVEGM×R� HI� PSW� JEGXSVIW� ��� ��� �� ]� ��� HI� PE�
GSEKYPEGM×R��)\MWXIR�ZMXEQMREW�/����/���/����
�� 0E�ZMXEQMRE�/��IW�PE�JMXSQIREHMSRE�TVSZIRMIRXI�HI�PE�HMIXE��
�IR�EQTSPPEW�/SREOM×R�

�� 0E� ZMXEQMRE� /�� IW� PE� QIREUYMRSRE� ]� IW� WMRXIXM^EHE� TSV�
FEGXIVMEW�HI�PE�JPSVE�MRXIWXMREP�]�IR�GSRHMGMSRIW�RSVQEPIW�RS�
WI�VIUYMIVIR�WYTPIQIRXSW�
�� 0E�ZMXEQMRE�/��IW�PE�QIREHMSRE��UYI�IW�YR�TVSHYGXS�WMRXÍXMGS�
]�WI�EHQMRMWXVE�IR�GEWSW�HI�HÍJMGMX�HI�PE�ZMXEQMRE�
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:MXEQMREW�LMHVSWSPYFPIW��'�]�GSQTPINS�&


y� :MXEQMRE�'�S�ÅGMHS�EWG×VFMGS
�� -QTSVXERXI�IR�TVSGIWSW�HI�GMGEXVM^EGM×R��IWTIGMEPQIRXI�HI�PE�
TMIP��QEHYVEGM×R�HI�KP×FYPSW�VSNSW�
�� 4EVXMGMTE�IR�TVSGIWSW�S\MHEXMZSW�
�� 7Y� HIJMGMIRGME� TVSHYGI� PE� IRJIVQIHEH� GSRSGMHE� GSQS�
IWGSVFYXS��PE�GYEP�WI�QERMJMIWXE�GSR�ERIQME��HSPSVIW�EVXMGYPEVIW�
]�IRGÑEW�MRJPEQEHEW�]�WERKVERXIW�
�� )W� QY]� VIGSRSGMHE� WY� GSRXVMFYGM×R� E� JSVXEPIGIV� IP� IJIGXS�
MRQYRSP×KMGS� TVSXIGXSV� GSRXVE� EPKYREW� MRJIGGMSRIW� ZMVEPIW�
GSQS�PE�KVMTI�
�� %FYRHERXI� IR�QYGLEW� JVYXEW�� IWTIGMEPQIRXI� IR� PE� KYE]EFE��
JVYXEW�GÑXVMGEW��XSQEXI�]�IR�PEW�IWTMREGEW�

y� :MXEQMRE�&��S�XMEQMRE
�� 4EVXMGMTE� HIP� QIXEFSPMWQS� IRIVKÍXMGS� ]� IR� VIEGGMSRIW�
QIXEF×PMGEW�LITÅXMGEW��
�� )W�IWIRGMEP�TEVE�PE�MRXIKVMHEH�HI�PE�JMFVE�RIVZMSWE�
�� 0E�EZMXEQMRSWMW�TVSHYGI�PE�IRJIVQIHEH�GSRSGMHE�GSQS�FIVM�FIVM�
�� %FYRHERXI�IR�EZIRE�]�GIVIEPIW�IR�KIRIVEP��
�� )W� TSWMFPI� SFXIRIVPE� GSR� IP� GSRWYQS� HI� TER� ]� IR� EPKYREW�
GEVRIW�QEKVEW�]�IWTIGMEPQIRXI�ZÑWGIVEW�

y� :MXEQMRE�&��S�VMFSJPEZMRE
�� )W�GSIR^MQE�HIP�QIXEFSPMWQS�HI�LMHVEXSW�HI�GEVFSRS�
�� :MXEP�TEVE�IP�GVIGMQMIRXS�]�HIWEVVSPPS�HI�PE�TMIP��PEW�YÕEW�]�IP�
GEFIPPS�
�� 7I� SFXMIRI� HIP� GSRWYQS� HI� LÑKEHS�� PIGLI�� UYIWSW�� LYIZSW��
ZIKIXEPIW��EZIRE�]�PIKYQFVIW�

y� :MXEQMRE�&����RMEGMRE��ÅGMHS�RMGSXÑRMGS��RMGSXMREQMHE��ZMXEQMRE�4
�� 4EVXMGMTE�HIP�QIXEFSPMWQS�IRIVKÍXMGS�GIPYPEV�
�� -QTSVXERXI�IR�VIEGGMSRIW�IR^MQÅXMGEW�LITÅXMGEW
�� 7Y�HIJMGMIRGME�TVSHYGI�YRE�HIVQEXMXMW�GSRSGMHE�GSQS�TIPEKVE�
�� 7I� IRGYIRXVE� IR� GEVRIW�� PIZEHYVEW�� WEPZEHS� HI� XVMKS�� PIGLI��
UYIWS��LYIZSW�]�IR�IP�QEÑ^�

y� :MXEQMRE�&��S�ÅGMHS�TERXSXÍRMGS
�� 4EVXMGMTE� IR� IP� QIXEFSPMWQS� HI� GEVFSLMHVEXSW�� KVEWEW� ]�
TVSXIÑREW�
�� )WIRGMEP� TEVE� YR� FYIR� JYRGMSREQMIRXS� HIP� QIXEFSPMWQS�
LITÅXMGS�



���� ������*EVQEGSPSKÑE�HIP�QIXEFSPMWQS

�� 4EVXMGMTE�IR�PE�JSVQEGM×R�HI�ERXMGYIVTSW�]�IR�IP�GVIGMQMIRXS�]�
HIWEVVSPPS�HIP�WMWXIQE�RIVZMSWS�
�� )WIRGMEP�TEVE�YRE�FYIRE�GMGEXVM^EGM×R�
�� 7I�IRGYIRXVE�IR�GEVRIW��ZIKIXEPIW��JVYXEW�JVIWGEW�]�JVYXSW�WIGSW�

y� :MXEQMRE�&��S�TMVMHS\MRE
�� 7I� VIUYMIVI� TEVE� IP�QIXEFSPMWQS� HI� PEW� TVSXIÑREW� ]� TEVE� PE�
MRXIKVMHEH�HI�PE�JMFVE�RIVZMSWE�
�� 4EVXMGMTE� HI� PE� GSRZIVWM×R� HIP� RIYVSXVEWQMWSV� HSTE� IR�
HSTEQMRE�
�� 4VIWIRXI�IR�IP�LÑKEHS��IR�IP�TSPPS�]�IR�PSW�LYIZSW��IR�IP�UYIWS��
PE�EZIRE�]�IR�IP�EKYEGEXI�

y�� :MXEQMRE�,��&MSXMRE��ZMXEQMRE�&�
�� -QTSVXERXI� TEVE� IP� QIXEFSPMWQS� GIPYPEV�� IWTIGMEPQIRXI�
LITÅXMGS�
�� 4YIHI�WIV�WMRXIXM^EHS�TSV�PE�JPSVE�FEGXIVMERE�
�� %FYRHE� IR� PE� ]IQE� HIP� LYIZS�� ZÑWGIVEW� HI� ERMQEPIW� ]� IP�
QERÑ�

y� :MXEQMRE�&��S�ÅGMHS�J×PMGS��JSPEXSW�
�� 0SW� JSPEXSW� WSR� JYRHEQIRXEPIW� TEVE� QÞPXMTPIW� VIEGGMSRIW�
QIXEF×PMGEW�� IWTIGMEPQIRXI� IR� PE� WÑRXIWMW� HI� TVSXIÑREW��
EQMRSÅGMHSW�]�ÅGMHSW�RYGPIMGSW�
�� 7Y� HIJMGMIRGME� SVMKMRE� YRE� ERIQME� HIRSQMREHE� QIKEPS�
FPÅWXMGE��GSR�HMWQMRYGM×R�HI�PE�JSVQEGM×R�HI�KP×FYPSW�VSNSW�
�� 7SR�EPMQIRXSW�VMGSW�IR�JSPEXSW��IP�LÑKEHS��PEW�IWTMREGEW�]�PEW�
RYIGIW�

y� :MXEQMRE�&���S�GMERSGSFEPEQMRE
�� 6IUYIVMHE�TEVE�PE�JSVQEGM×R�HI�RYGPISTVSXIÑREW��TVSXIÑREW�]�
KP×FYPSW�VSNSW�
�� 9XMPM^EHE�TEVE�IP�GSRXVSP�HI�PE�ERIQME�TIVRMGMSWE�
�� 'SRXVMFY]I� EHIQÅW� E� PE� IWXEFMPM^EGM×R� HI� QIQFVEREW�
RIYVSREPIW�
�� )P�SVKERMWQS�XMIRI�EFYRHERXI�VIWIVZE�IR�IP�LÑKEHS
�� 0SW�ZIKIXEVMERSW�TYIHIR�XIRIV�HÍJMGMX�
�� 7I�IRGYIRXVE�IR�IP�LÑKEHS��PSW�VMÕSRIW��PE�PIGLI��IP�LYIZS��IP�
TIWGEHS�]�IP�UYIWS�
�� 7I�HIWXVY]I�HYVERXI�PE�GSGGM×R�HI�PSW�EPMQIRXSW�

0EW�ZMXEQMREW�HIFIR�XSQEVWI�GYERHS�I\MWXE�YRE�HI��GMIRGME�GSQ�
TVSFEHE���HIFMHE�E�XVIW�XMTSW�HI�GEYWEW�
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��� -RKIWXM×R� MREHIGYEHE� GSR� PSW� EPMQIRXSW�� T�I��� TSV� EPMQIRXEGM×R�
MRWY��GMIRXI�TSV�XVEWXSVRSW�TWÑUYMGSW��RSVQEW�HMIXÍXMGEW��TVIGITXSW�
VIPMKMSWSW��VIGLE^S�LEGME�GMIVXSW�EPMQIRXSW��EPGSL×PMGSW��TIVWSREW�
GSR�GMIVXSW�XVEXEQMIRXSW�EHIPKE^ERXIW�S�HMIXEW�IWTIGMEPIW�IR�EPKYREW�
IRJIVQIHEHIW�

��� %PXIVEGM×R�HI�PSW�TVSGIWSW�RSVQEPIW�HI�EFWSVGM×R�HIP�XVEGXS�KEWXVS�
MRXIWXMREP��GSQS�GYERHS�LE]�HMEVVIE�TVSPSRKEHE��IRJIVQIHEHIW�HIP�
LÑKEHS��LMTIVXMVSMHMWQS�S�ERIQME�TIVRMGMSWE�

��� %YQIRXS�HI�PSW�VIUYIVMQMIRXSW�TSV�TEVXI�HI�PSW�XINMHSW��TSV�INIQ�
TPS��GSR�IP�GVIGMQMIRXS��IP�INIVGMGMS�JÑWMGS�MRXIRWS��PE�PEGXERGME�]�PE�
QIRWXVYEGM×R�
�



���� �������*EVQEGSPSKÑE�HI�PE�WERKVI

*¥61%'37�59)�13(-*-'%2�386%7�7978%2'-%7�)2(·+)2%7

��

*EVQEGSPSKÑE�HI�PE�WERKVI

0SW�JÅVQEGSW�UYI�EGXÞER�HMVIGXEQIRXI�WSFVI�PE�WERKVI�GSQTVIRHIR�

y� %RXMGSEKYPERXIW

z�,ITEVMRE

z�,ITEVMREW�HI�FENS�TIWS�QSPIGYPEV

z�%RXMGSEKYPERXIW�SVEPIW

y� %RXMXVSQF×XMGSW

y� 8VSQFSPÑXMGSW

y� 'SEKYPERXIW���,IQSWXÅXMGSW

%RXMGSEKYPERXIW
0E�LITEVMRE�IW�IP�ERXMGSEKYPERXI�IRH×KIRS�UYI�WI�VIQTPE^E�JEVQEGSP×�

KMGEQIRXI�GYERHS�WI�VIUYMIVI�YRE�QE]SV�EGXMZMHEH�ERXMGSEKYPERXI��7Y�

IWXVYGXYVE�IW�HI�KVER�XEQEÕS�QSPIGYPEV��TSV�IWE�VE^×R�WI�GSRSGIR�GSQS�

LITEVMREW�RS�JVEGGMSREHEW���9*,��,2*
��IWXS�SGEWMSRE�UYI�RS�XIRKER�

EFWSVGM×R�SVEP�]�UYI�TSV�PS�XERXS�TEWIR��QY]��TSGS�PE�FEVVIVE�TPEGIRXEVME��

PS�UYI�PE�LEGI�IP�ERXMGSEKYPERXI�MHIEP�IR�QYNIVIW�IQFEVE^EHEW�

7I�EHQMRMWXVE�TSV�ZÑE�IRHSZIRSWE�S�TSV�ZÑE�WYFGYXÅRIE��0E�ZMHE�

QIHME�HI�PE�LITEVMRE�IW�QY]�FVIZI�TYIW�IW�QIXEFSPM^EHE�TSV�LITEVMREWEW�

IR�����LSVEW�

0E��LITEVMRE�IW�ERXMGSEKYPERXI�MR�ZMZS�I�MR�ZMXVS�]�INIVGI�WY�EGGM×R�

FPSUYIERHS�PSW�JEGXSVIW�������������������]����HI�PE�GEWGEHE�HI�PE��GSEKY�

PEGM×R�]�WY�IJIGXS�WI�SFWIVZE�HI�QERIVE�MRQIHMEXE��VE^×R�TSV�PE�GYEP�RS�

TYIHI�HEVWI�TSV�ZÑE�MRXVEQYWGYPEV�TYIW�GEYWEVÅ�LIQEXSQEW��8SHE�TIVWSRE�

GSR�EPKÞR�VMIWKS�HI�LIQSVVEKME�RS�HIFI�VIGMFMV�ERXMGSEKYPERXIW�

7I�HSWM��GE�IR�YRMHEHIW�]�WI�EGITXE�UYI���9�HI�LITEVMRE�ERXMGSEKYPE�

��Q0�HI�WERKVI��PS�MHIEP�IW�WYQMRMWXVEVPE�IR�KSXIS�GSRXMRYS�

4YIHIR�TVIWIRXEVWI�VIEGGMSRIW�HI�LMTIVWIRWMFMPMHEH�TSV�WY�YWS��%�

PEVKS�TPE^S��PSW�GSRWYQMHSVIW�TYIHIR�TVIWIRXEV�EPSTIGME��SWXISTSVSWMW�

]� XVSQFSGMXSTIRME��)R�GEWS� HI� VIUYIVMVWI� VIZIVXMV� PSW� IJIGXSW� HI�YRE�

ERXMGSEKYPEGM×R�TSV�LITEVMRE��IP�ERXÑHSXS�IW�IP�WYPJEXS�HI�TVSXEQMRE��UYI�

IW�YR�ERXEKSRMWXE�UYÑQMGS�HI�PE�LITEVMRE�

7I�LER�HIWEVVSPPEHS�LITEVMREW�HI�TIWS�QSPIGYPEV�QIHMS��11;,
�

]�LITEVMREW�HI�FENS�TIWS�QSPIGYPEV��01;,�S�011,�S�,&41
��IWXEW�

ÞPXMQEW�PEW�QÅW�YWEHEW�TSV�ZÑE�WYFGYXÅRIE��IWTIGMEPQIRXI�GSQS�TVIZIRXM�

ZEW�HI�XVSQFSIQFSPMWQS�TSWUYMVYVKMGS��WSPS�ERXEKSRM^ER�IP�JEGXSV����
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y� 8MR^ETEVMRE� y� %RHITEVMRE

y� 2EHVSTEVMRE��*VE\MTEVMRI�
� y� (EPXITEVMRE��*VEKQMR�


y� *SRHETEVMRY\��%VM\XVE�
� y� &IQMTEVMRE��,MFSV�


y� -HVETEVMRS\� y� )RS\ETEVMRE

� � � �'PI\ERI���'PIRS\���2YVS\�


7I�GSQIVGMEPM^ER�LITEVMREW�HI�YWS�X×TMGS��0MSXSR�
�HMVMKMHEW�E�HMW�

QMRYMV�LIQEXSQEW�WYFGYXÅRISW�TSWXVEYQE��7Y�I��GEGME�IW�QY]�FENE�

)P�ERXMGSEKYPERXI�SVEP�QÅW�MQTSVXERXI�IW�PE�[EVJEVMRE�]�WYW�GEVEG�

XIVÑWXMGEW�HMJIVIRGMEPIW�JVIRXI�E�PE�LITEVMRE�WSR�

y� %GGM×R�WSPS�MR�ZMZS�

y� %RXEKSRM^E�PSW�JEGXSVIW�HI�PE�GSEKYPEGM×R�UYI�WSR�ZMXEQMRS�/�

HITIRHMIRXIW����������]���
�

y� -RMGMEGM×R�HIP�IJIGXS�QY]�PIRXS�

y� :MHE�QIHME�QY]�PEVKE�

y� %XVEZMIWE�PE�FEVVIVE�TPEGIRXEVME�

y� )P�ERXEKSRMWQS�WI�LEGI�GSR�ZMXEQMRE�/��JMXSREHMSRE
�

0E�[EVJEVMRE�XMIRI�YRE�IPIZEHE�YRM×R�E�TVSXIÑREW�TPEWQÅXMGEW�]�WM�

WMQYPXÅRIEQIRXI�WI�HE�SXVS�JÅVQEGS�UYI�SGYTI�TSWMGMSRIW�IR�PEW�TVS�

XIÑREW��IP�TSVGIRXENI�HI�[EVJEVMRE�PMFVI�EYQIRXEVÅ�GSRWMHIVEFPIQIRXI�]�

TSV�PS�XERXS��IP�IJIGXS�ERXMGSEKYPERXI�XEQFMÍR�

2YIZSW�ERXMGSEKYPERXIW
y� 6MZEVS\EFER��<EVIPXS�


�� )W�IP�TVMQIV�MRLMFMHSV�HMVIGXS�HIP�*EGXSV�<E�EHQMRMWXVEHS�TSV�

ZÑE�SVEP��6IWYPXEHSW�HI� IWXYHMSW� GPÑRMGSW�HIQYIWXVER�UYI�IW�

WYTIVMSV� E� IRS\ETEVMRE� TEVE� TVIZIRMV� GSÅKYPSW� WERKYÑRISW�

ZIRSWSW�PYIKS�HI�GMVYKÑE�HI�VIQTPE^S�HI�VSHMPPE��(SWMW�IRXVI�

�������QK�YRE�S�HSW�ZIGIW�EP�HÑE�

y� (EFMKEXVER�IXI\MPEXSER��4VEHE\E�


�� )W�YR�MRLMFMHSV�SVEP�HI�XVSQFMRE��ERXMGSEKYPERXI�SVEP�IJIGXMZS�

]�WIKYVS�IR�PE�TVIZIRGM×R�HI�PE�IRJIVQIHEH�XVSQFSIQF×PMGE�

HIWTYÍW�HI�PE�GMVYKÑE�SVXSTÍHMGE��7I�TYIHI�HEV�IR�YRE�HSWMW�

SVEP�JMNE��XMIRI�YRE�VÅTMHE�ETEVMGM×R�HI�EGGM×R��TVSTSVGMSRE�YR�

IJIGXS�TVIZMWMFPI�]�YRMJSVQI�WMR�PE�RIGIWMHEH�HI�GSRXVSPEV�PE�

GSEKYPEGM×R�]�TSWII�YR�FENS�TSXIRGMEP�HI�MRXIVEGGMSRIW���

y� 3XVSW�ERXMXVSQF×XMGSW

� �� <MQIPEKVEXER�

� ��1IPEKEXVER�

� �� %VKEXVSFER

� �� (IVMZEHSW�VIGSQFMRERXIW�HI�LMVYHMRE��

� � ��0ITMVYHMRE� ��(IWMVYHMRE� ��&MZEPMVYHMRE
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6IGSQIRHEGMSRIW�JMREPIW�WSFVI�ERXMGSEKYPEGM×R

y���8IRIV�ERXÑHSXSW�E�QERS�

y���)ZMXEV�WMXYEGMSRIW�HI�VMIWKS�

y���)ZMXEV�GSRWYQS�HI�EPGSLSP�]�JÅVQEGSW�UYI�TYIHER���������������������
����HIWIRGEHIREV�WERKVEHS��%-2)���IWXIVSMHIW��LMIVVS��VIWIVTMRE


%RXMXVSQF×XMGSW
(SW�WYWXERGMEW�JYRHEQIRXEPIW�IR�IP�IUYMPMFVMS�HI�PE�EKVIKEGM×R�TPEUYI�

XEVME�WSR�PE�TVSWXEGMGPMRE�]�IP�XVSQFE\S��GSQS�WI�I\TPMGE�IR�IP�GETÑXYPS�

WSFVI�EYXEGSMHIW�

0E�TVSWXEGMGPMRE�WI�YXMPM^E�HI�QERIVE�QY]�VIWXVMRKMHE�GSQS�JÅVQEGS��

0E� EWTMVMRE�HMWQMRY]I� PE�FMSWÑRXIWMW�HIP�8<%��7I�VIUYMIVI�YRE�HSWMW�

QIRSV�E�����QK�HÑE�TSV�ZÑE�SVEP��TYIW�HSWMW�QE]SVIW�MRLMFIR�XEQFMÍR�

PE�FMSWÑRXIWMW�HI�4+-�

� � 'EVHMSEWTMVMRE��XEFPIXEW�HI�����QK

� � 4PEUYIW]R��XEFPIXEW�HI�����QK�VIXEVH

)P�HMTMVMHEQSP��4IVWERXMR�
�IWXMQYPE�HÍFMPQIRXI�PE�FMSWÑRXIWMW�]�PMFIVE�

GM×R�HI�4+-�I�MRLMFI�IP�8<%�]�TYIHI�TSXIRGMEPM^EV�IP�IJIGXS�HI�PE�EWTMVMRE�

0SW�IJIGXSW�KEWXVSMRXIWXMREPIW�HI�PE�EWTMVMRE�TYIHIR�PMQMXEV�WY�YWS�

HYVERXI�PEVKS�XMIQTS�IR�EPKYRSW�TEGMIRXIW��TSV�PS�GYEP�TYIHIR�VIUYIVMVWI�

SXVSW�ERXMXVSQF×XMGSW�HI�YWS�SVEP�GSQS�GPSTMHSKVIP��4PEZM\���*PYWER�
��

XMGPSTMHMRE��8MGPMH���8MGPSHSRI���8MGPSW]R�
��XVM��YWEP��(MWKVIR�
��GM�
PSWXE^SP��'MPSWXEP�
��TVEWYKVIP��)J��IRX�
�]�XMGEKVIPSW��&VMPMRXE�
�
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)R�GEWS�HI�VIUYIVMVWI�YR�IJIGXS�TVSXIGXSV�QÅW�VÅTMHS�WI�LER�YWEHS�
TSV�ZÑE�IRHSZIRSWE�HI\XVERSW�]�IP�XMVS��FER��%KVEWXEX�
�MRHMGEHS�TEVE�

TVIZIRMV�MWUYIQME�TSWXMRJEVXS�S�HYVERXI�ERKMSTPEWXME�GSVSREVME�

8VSQFSPÑXMGSW
%PKYREW�WYWXERGMEW�EGXMZER�IP�TPEWQMR×KIRS�GMVGYPERXI�TEVE�GSRZIVXMVPS�

IR�TPEWQMRE��0E�TPEWQMRE�HIKVEHE�PSW�GSÅKYPSW�HI���FVMRE�]�TIVQMXI�PE�

VIGEREPM^EGM×R�HI�ZEWSW�SFWXVYMHSW�TSV� IP� XVSQFS��TSV� IWE� VE^×R�� PSW�

XVSQFSPÑXMGSW�WSR�PPEQEHSW�XEQFMÍR���FVMRSPÑXMGSW�

y� )WXVITXSOMREWE��7XVITXEWI�


y� 9VSOMREWE��%FFSOMREWI�


y� %PXITPEWI�S�VX�4%��%GXMP]WI�


z�%GXMZEHSV�HIP�TPEWQMR×KIRS�XMWYPEV��X4%
�

y� 6IXITPEWI�S�V�4%

y� 8IRIGXITPEWE

y� 82/�VX�4%

7I�HMJIVIRGMER�TSV�WY�IWTIGM��GMHEH�LEGME�IP�TPEQMR×KIRS�YRMHS�E�

PE���FVMRE��0SW�QÅW�ERXMKYSW��IWXVITXSUYMREWE�]�YVSUYMREWE
�TSWIIR�FENE�

IWTIGM��GMHEH�]�EGXMZER�IP�TPEWQMR×KIRS�GMVGYPERXI�]�TSV�GSRWMKYMIRXI�

XMIRIR�QE]SV�TVSFEFMPMHEH�HI�KIRIVEV���FVMR×PMWMW�WMWXÍQMGEW�UYI�HIWIR�

GEHIR�LIQSVVEKMEW�IR�SXVSW�WMXMSW�
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'SEKYPERXIW
2S�I\MWXIR�JÅVQEGSW�HI�YWS�WMWXÍQMGS�VIEPQIRXI�GSEKYPERXIW�

1IGERMWQSW�HI�PE�GSEKYPEGM×R

����:EWSGSRWXVMGGM×R�

����*SVQEGM×R�HI�YR�XET×R�HI�TPEUYIXEW�
��������8VSQFS\ERSW��8<%
�

����'SEKYPEGM×R�TVSTMEQIRXI�HMGLE�
��������:ÑE�I\XVÑRWIGE�S�EPXIVREXMZE��
��������:ÑE�MRXVÑRWIGE�
��������*EGXSVIW�HI�PE�GSEKYPEGM×R�
��������)P�SFNIXMZS�IW�XIRIV�JMFVMRE�UYI�GSVVMNE�IP�TVSFPIQE�

����6ITEVEGM×R�HIP�HEÕS�
��������4VSHYGGM×R�HI�4+-�
��������+IRIVEGM×R�HI�JEGXSV�HI�GVIGMQMIRXS�TPEUYIXEVMS�

*EVQEGSP×KMGEQIRXI�WI�LER�YWEHS�

y� *EGXSV�:---�HI�PE�GSEKYPEGM×R�TEVE�TIVWSREW�LIQSJÑPMGEW�
z�,EIQSGXLMR�7(,
��4YVMJMGEHS�HI�TPEWQE�LYQERS�
��9WS�IRHSZIRSWS�IR�MRJYWM×R�
��-QTMHI�IP�TEWS�HI�JMFVMR×KIRS�E�JMFVMRE�

y� %TVSXMRMRE��8VEW]PSP�
�
z�-RLMFI�XVMTWMRE��TPEWQMRE�]�GEPMGVIÑRE�
z�-RHMGEHS�TEVE�LIQSVVEKMEW�TSWXVEYQÅXMGEW��TSWUYMVÞVKMGEW�]�
TEVE�GSQTPMGEGMSRIW�HI�PE�XIVETME�XVSQFSPÑXMGE�
z�9WS�IRHSZIRSWS�

y� -RLMFMHSVIW�HI�PE�JMFVMR×PMWMW�
z�%P� HMWQMRYMV� EGXMZEHSVIW� HIP� TPEWQMR×KIRS�� MQTMHIR� PE�
HIKVEHEGM×R�HI�PE�JMFVMRE��LEGMIRHS�QÅW�IWXEFPI�IP�GSÅKYPS�
z�)\MWXI� EPKYRE� IZMHIRGME� HI� WY� GSRXVMFYGM×R� E� HMWQMRYMV�
LIQSVVEKMEW�YXIVMREW�
��¥GMHS�EQMRSGETVSMGS�
��¥GMHS�XVERI\ÅQMGS�

y� )XEQWMPEXS�S�GMGPSREQMRE��5YIVGIXSP���7XER�/�
�
z�3VEP��M�Q���I�Z���
z�%KIRXI�TVIZIRXMZS�GSR�TSGE�IZMHIRGME�HI�IJIGXMZMHEH�VIEP�
z�7I� YXMPM^E� TVIUYMVÞVKMGEQIRXI� IR� TEGMIRXIW� GSR� XIRHIRGME�
LIQSVVÅKMGE�
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y� (IWQSTVIWMRE��3GXSWXMQ�
�
z�%QTSPPEW���Q0�GSR����QGK
z�%RÅPSKS�WMRXÍXMGS�HI�PE�ZEWSTVIWMRE�
z�4VSJMPE\MW�]�GSRXVSP�HI�WERKVEHS�

%GXYEPQIRXI�WI�GSQIVGMEPM^ER�ZEVMEW�IWTSRNEW�EFWSVFIRXIW��KIPJSEQ
�
UYI�INIVGIR�I\GIPIRXI�IJIGXS�LIQSWXÅXMGS�GYERHS�WI�ETPMGER�HMVIGXEQIRXI�
WSFVI�PE�^SRE�WERKVERXI�

%RXMERÍQMGSW
0E�ERIQME�JIVVSTIRMGE�WI�XVEXE�GSR�LMIVVS�WYTPIQIRXEVMS�IR�PE�HMIXE�GSR�
WYTPIQIRXSW�JEVQEGSP×KMGSW�

�� 7YPJEXS�JIVVSWS��XEFPIXEW

�� ,MIVVS�TSPMQEPXSWEHS
�� *YQEVEXS�JIVVSWS

0E�ERIQME�QIKEPSFPÅWXMGE�WI�XVEXE�GSR
�� ¥GMHS�J×PMGS
�� :MXEQMRE�&��

0E�MRWY��GMIRGME�IR�PE�TVSHYGGM×R�HI�GÍPYPEW�WERKYÑRIEW�WI�XVEXE�GSR�

JEGXSVIW�HI�GVIGMQMIRXS��

�� )VMXVSTS]IXMRE���)TS]IXMRE

�� )WXMQYPE�IVMXVSTS]IWMW

�� +EVKVEQSWXMQ

�� )WXMQYPE�KVERYPSGMXSW�QEGV×JEKSW�

�� *MPKVEWXMQ

�� )WXMQYPE�RIYXV×JMPSW�HI�QERIVE�WIPIGXMZE�

�� 3TVIPZIOMR�S�-RXIVPIYGMRE�����-0���
�

�� )WXMQYPE�TVSHYGGM×R�TPEUYIXEVME

�
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*ÅVQEGSW�UYI�EJIGXER���������������������
PE�QSXMPMHEH�YXIVMRE

9XIVSIWXMQYPERXIW
0E� WYWXERGME� TVSXSXMTS� HI� PE� IWXMQYPEGM×R� YXIVMRE� IW� PE�LSVQSRE�������������

S\MXSGMRE��7I�TVSHYGI�IR�PSW�RÞGPISW�WYTVE×TXMGS�]�TEVEZIRXVMGYPEV�HIP�

LMTSXÅPEQS�]� WI�EPQEGIRE�IR� � PE�LMT×��WMW�TSWXIVMSV�S�RIYVSLMT×��WMW��

)WXMQYPE�IP�QÞWGYPS�YXIVMRS�]�IP�QMSITMXIPMS�QEQEVMS�]�WY�QIGERMWQS�

HI�EGGM×R�MRZSPYGVE��EYQIRXS�HI�PE�IRXVEHE�HI�GEPGMS�E�PE���FVE�QYWGYPEV�

YXIVMRE�]�IWXMQYPEGM×R�HI�PE�WÑRXIWMW�HI�TVSWXEKPERHMREW�YXIVMREW��

'EYWE�GSRXVEGGMSRIW�IWTEWQ×HMGEW�MRXIRWEW�]�JVIGYIRXIW��0E�WIRWM�

FMPMHEH�HIP�ÞXIVS�EYQIRXE�GSR�PE�IHEH�KIWXEGMSREP��TSV�PS�GYEP�WY�YXMPMHEH�

GSQS�EFSVXMZE�IW�QY]�TSGE�

8MIRI�YRE�ZMHE�QIHME�QY]�GSVXE����E����QMRYXSW
�]�TSV�PS�XERXS�WI�

HIFI�WYQMRMWXVEV�IR�KSXIS��I�Z�
��7I�HSWM��GE�IR�9RMHEHIW�-RXIVREGMSREPIW�

���9�!���QGK�HI�LSVQSRE
��'SQIVGMEPQIRXI�WI�SFXMIRI�GSR�ZEVMSW�RSQ�

FVIW��4MXSGMR��]�7]RXSGMRSR��WSR�UYM^Å�PSW�QÅW�GSRSGMHSW��EQTSPPEW�

HI���]����9
���9RE�HSWMW�HI�����Q9�QMRYXS�TYIHI�WIV�WY��GMIRXI�TEVE�PE�

QEHYVEGM×R�GIVZMGEP�IR�YR�IQFEVE^S�E�XÍVQMRS�

0EW�TVSWXEKPERHMREW�XMIRIR�YRE�EGGM×R�HMVIGXE�WSFVI�PE�QYWGYPEXYVE�

YXIVMRE��TSV�PS�GYEP�KIRIVER�JYIVXIW�GSRXVEGGMSRIW�YXIVMREW�]�QEHYVEGM×R�

HIP�GYIPPS�YXIVMRS��HIWIRGEHIRE�IP�TEVXS�]�TYIHIR�WIV�EFSVXMZEW��0EW�HI�

QE]SV�IJIGXS�IR�QEHYVEGM×R�GIVZMGEP�WSR�PEW�4+)�]�4+*� ��

y� (MRSTVSWXSRE��)���

�� 4VITMHMP����KIP�UYI�WI�MRXVSHYGI�IR�IP�GYIPPS�YXIVMRS�

�� 4VSWXMR�)����'IVZMHMP���×ZYPSW�ZEKMREPIW�

0SW�HIVMZEHSW�HIP�IVKSX�S�EPGEPSMHIW�HIP�GSVRI^YIPS�HIP�GIRXIRS���

IVKSRSZMRE��)VKSXVEXI���1IXLIVKMR�
�GEYWER�GSRXVEGGMSRIW�XIXÅRMGEW�

HIP�ÞXIVS��TSV�PS�GYEP�RS�WSR�ÞXMPIW�TEVE�HIWIRGEHIREV�IP�TEVXS�RM�WSR�

EFSVXMZSW�

7I�YXMPM^ER� ZÑE� TEVIRXIVEP� �I�Z��� M�Q�
�Y�SVEP� IR� IP� TSWTEVXS� TEVE�

HMWQMRYMV� PE� LIQSVVEKME��2S� WI� HIFIR� YWEV� TEVE� HIXIRIV� WERKVEHSW�

QIRWXVYEPIW�
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9XIVSMRLMFMHSVIW
0SW�JÅVQEGSW�UYI�HMWQMRY]IR�PEW�GSRXVEGGMSRIW�YXIVMREW�TYIHIR�PPIKEV�E�

VIUYIVMVWI�TEVE�HMWQMRYMV�YRE�EQIRE^E�HI�TEVXS��YRE�EQIRE^E�HI�EFSVXS�

S�TEVE�PE�HMWQIRSVVIE�

0SW� �EHVIRÍVKMGSW�JIRSXIVSP��&IVSXIG�
��WEPFYXEQSP��:IRXMPER�
��

XIVFYXEPMRE��&VMGER]P�
�]�SXVSW��XMIRIR�IJIGXS�MQTSVXERXI�MRLMFMIRHS�PEW�

GSRXVEGGMSRIW�YXIVMREW��TIVS�WY�IJIGXS�IW�QE]SV�E�QE]SV�IHEH�KIWXEGMS�

REP��TSV�PS�GYEP�WI�YXMPM^ER�TEVE�JVIREV�PEW�GSRXVEGGMSRIW�HIP�TEVXS��2S�

WSR�ÞXMPIW�TEVE�JVIREV�PE�EQIRE^E�HI�EFSVXS��2S�WSR�IJIGXMZEW�TEVE�PE�

HMWQIRSVVIE��0E�XEUYMGEVHME�QEXIVRE�]�JIXEP�WSR�IJIGXSW�MRHIWIEFPIW�HI�

TIPMKVS�]�PMQMXER�WY�YWS�

8SHSW� PSW� MRLMFMHSVIW�HI� PE�FMSWÑRXIWMW�HI� PEW�TVSWXEKPERHMREW�

�EWTMVMRE��RETVS\IRS�� MFYTVSJIRS�� IRXVI�SXVSW�
� XMIRIR�YR�FYIR�IJIGXS�

EP�HMWQMRYMV�PE�QSXMPMHEH�YXIVMRE�IR�IP�TEVXS�TVIQEXYVS��IR�PE�EQIRE^E�

HI�EFSVXS�]�IR�PE�HMWQIRSVVIE��7Y�YWS��IR�IP�GSRXVSP�HI�XVEFENS�HI�TEVXS�

TVIQEXYVS��GSRPPIZE�IP�VMIWKS�HI�GIVVEV�IP�HYGXYW�EVXIVMSWS�JIXEP��7SR�PSW�

QÅW�YWEHSW�]�VIGSQIRHEHSW�TEVE�PE�HMWQIRSVVIE�

0SW�FPSUYIEHSVIW�HIP�GEREP�PIRXS�HIP�GEPGMS��RMJIHMTMRE�WYFPMRKYEP�

�%HEPEX�
�
MQTMHIR�PE�IRXVEHE�HI�GEPGMS�EP�QÞWGYPS�PMWS�YXIVMRS��HMWQM�

RY]IRHS�EWÑ�WY��GETEGMHEH�GSRXVÅGXMP��7I�IWXÅR�YXMPM^ERHS�TEVE�HMWQMRYMV�

IP�XVEFENS�HI�TEVXS�TVIQEXYVS��4YIHIR�GEYWEV�XEUYMGEVHME�QEXIVRE�]�JIXEP��

2S�WI�VIGSQMIRHER�TEVE�PE�HMWQIRSVVIE�

)P�WYPJEXS�HI�QEKRIWMS�IW�YRS�HI�PSW�YXIVSMRLMFMHSVIW�QÅW�ERXMKYSW��

TSHVÑE�HIGMVWI�UYI�WY�QIGERMWQS�HI�EGGM×R�XEQFMÍR�IW�GEPGMSERXEKSRMWXE�

TYIW�PS�UYI�SGYVVI�IW�UYI�QSPIGYPEVQIRXI�IP�MSR�QEKRIWMS�VIQTPE^E�IP�MSR�

GEPGMS�GMXSTPEWQÅXMGS��MQTMHMIRHS�PE�GSRXVEGGM×R�QYWGYPEV��7I�WYQMRMWXVE�

TSV�ZÑE�IRHSZIRSWE�E�HSWMW�TVSQIHMS�HI�����KVEQSW�LSVE��0E�XS\MGMHEH�

GEYWE�HMWQMRYGM×R�HI�PE�GSRXVEGGM×R�QYWGYPSIWUYIPÍXMGE�

*MREPQIRXI��YRE�EGSXEGM×R�QÅW�LMWX×VMGE�UYI�XIVETÍYXMGE��IP�IXERSP�

MRLMFI�PE�WIGVIGM×R�HI�S\MXSGMRE�]�TYIHI�XIRIV�YR�FYIR�IJIGXS�YXIVSMR�

LMFMHSV�
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*EVQEGSPSKÑE�HIP����������������������
WMWXIQE�HMKIWXMZS

0E�JEVQEGSPSKÑE�KEWXVSMRXIWXMREP�IW�JYRHEQIRXEPQIRXI��WMRXSQÅXMGE��0SW�

JÅVQEGSW�UYI�WI�YWER�WI�GPEWM��GER�EWÑ�

y� 'SRXVSPEHSVIW�HI�PE�EGMHI^�KÅWXVMGE�

y� %RXMIWTEWQ×HMGSW�

y� )QÍXMGSW�]�ERXMIQÍXMGSW�

y� 4VSGMRÍXMGSW�MRXIWXMREPIW�

y� %RXMHMEVVIMGSW�]�PE\ERXIW�

y� 'SPIVÍXMGSW�]�GSPEKSKSW�

y� 4VSXIGXSVIW�LITÅXMGSW�

y� )R^MQEW�TERGVIÅXMGEW��S�HMKIWXMZEW
�

y� %RXMJPEXYPIRXSW�

0SW�QÅW�MQTSVXERXIW�HI�XSHE�IWXE�XIVETME�WSR�PSW�JÅVQEGSW�UYI�GSR�

XVMFY]IR�E�GSRXVSPEV�PE�HIRSQMREHE�IRJIVQIHEH�EGMHSTÍTXMGE�
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)WXI�IUYMPMFVMS�WI�TYIHI�ZIV�EJIGXEHS�TSV�QÞPXMTPIW�JEGXSVIW��HMIXE��

JÅVQEGSW��IWXVÍW��TVIWIRGME�HI�,IPMGSFEGXIV�T]PSVMM��IRXVI�SXVSW�

4EVE�IP�IWXYHMS�HI�PSW�JÅVQEGSW�UYI�XVEXER�HI�VIGYTIVEV�IP�IUYMPMFVMS�

KÅWXVMGS�IW�RIGIWEVMS�XIRIV�TVIWIRXI�PSW�HMJIVIRXIW�JEGXSVIW�UYI�MRXIVZMIRIR�

IR�IP�GSRXVSP�HI�PE�WIGVIGM×R�HIP�NYKS�KÅWXVMGS�

=�EWÑ�TSHIV�YFMGEV�PE�EGGM×R�HI�PSW�HMJIVIRXIW�JÅVQEGSW�
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%RXMÅGMHSW
4SV� PS� KIRIVEP� TVSHYGIR� IJIGXSW� FIRÍ��GSW� RIYXVEPM^ERHS� PE� EGMHI^�

KÅWXVMGE��7I�HMZMHIR�IR�RS�EFWSVFMFPIW�UYI�VIEPM^ER�RIYXVEPM^EGM×R�UYÑ�

QMGE�GSQS�IP�LMHV×\MHS�HI�QEKRIWMS�I�LMHV×\MHS�HI�EPYQMRMS�]�IR�PSW����������

EFWSVFMFPIW�GSQS�IP�FMGEVFSREXS�HI�WSHMS�]�IP�GEVFSREXS�HI�GEPGMS��

y� &MGEVFSREXS�HI�WSHMS

y� ,MHV×\MHS�HI�EPYQMRMS��4ITWEQEV�


y� ,MHV×\MHS�HI�QEKRIWMS��0IGLI�HI�1EKRIWME


y� 'EVFSREXS�HI�GEPGMS��8YQW�


y� ,MHVSXEPGMXE��&E]XEPGMH�


4EVE��VIGSVHEV

y�)P�FMGEVFSREXS�HI�WSHMS�]�IP�GEVFSREXS�HI�GEPGMS�WI�EFWSVFIR�
y�)P�LMHV×\MHS�HI�EPYQMRMS�]�IP�GEVFSREXS�HI�GEPGMS�GEYWER�IWXVIÕMQMIRXS�
y�)P�LMHV×\MHS�HI�QEKRIWMS�GEYWE�HMEVVIE�
y�4YIHIR�GEYWEV�VIFSXI�ÅGMHS�
y�0E�LMHVSXEPGMXE�VIKYPE�PE�EGMHI^��IP�T,�RS�WYFI�QÅW�HI�����
y�0E�QE]SVÑE�HI�PSW�ERXMÅGMHSW�GSQIVGMEPIW�WSR�QI^GPEW�HI�HSW�S�QÅW�
��HI�PEW�WYWXERGMEW�ERXMÅGMHEW�
�����������(MKIP�
�����������(MXSTE\�
�����������(MXSWMP�
�����������/IWXSQEXMR�
�����������1EEPS\�
�����������1YGEMRI�
�����������1]PERXE�
�����������4ITWEQEV�TPYW�

'MXSTVSXIGXSVIW
%GXÞER�EHLMVMÍRHSWI�E�PE�QYGSWE�HI�PEW�ÞPGIVEW�]�IVSWMSRIW��JSVQERHS�

YRE�TIPÑGYPE�TVSXIGXSVE�]�TVSQSZMIRHS�PE�GMGEXVM^EGM×R��TIVS�WY�IJIGXS�

ERXMÅGMHS�IW�QÑRMQS��GSQS�IR�IP�GEWS�HIP�WYGVEPJEXI��3XVSW�GSQS�PEW�

TVSWXEKPERHMREW�)��]�)��� VIHYGIR� PEW� WIGVIGM×R�ÅGMHE� E�RMZIP� HI� PEW�

GÍPYPEW�TEVMIXEPIW�]�IWXMQYPER�PSW�JEGXSVIW�HIJIRWMZSW�HI�PE�QYGSWE��0E�

GEVFIRS\SPSRE�XMIRI�ZEVMSW�QIGERMWQSW�HI�EGGM×R��WMIRHS�IP�QIGERMWQS�

QÅW�IJIGXMZS�IP�EYQIRXS�HIP�QSGS�KÅWXVMGS�

y� %PQEWMPEXI��1EPMREP�4PYW�
�

y� %PKMREXS�HI��WSHMS��1MPTE\��6IJPYJMR�
�

y� +PMGSTÍTXMHS�WYPJEXEHS��+PMTXMHI�
� �

y� 1EKEPHVEXS��;MPHVEXI�4PYW�
�

y� 1EKEPHVEXS��2MPGMH�
�

y� 1MWSTVSWXSP��']XSXIG�
�

y� 7YFWEPMGMPEXS�HI�FMWQYXS��4ITXSFMWQSP�
�

y� 7YFGMXVEXS�HI�FMWQYXS��4VSFMWQSP�


y� 7YGVEPJEXI��%RXITWMR�
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%RXMQYWGEVÑRMGSW
7SR�IP�KVYTS�HI�JÅVQEGSW�QIRSW�YXMPM^EHS�LS]�IR�HÑE��IWTIGMEPQIRXI�TSV�

WYW�IJIGXSW�MRHIWIEFPIW��ZMWM×R�FSVVSWE�]�VIWIUYIHEH�HI�QYGSWEW�

y� 4MVIR^ITMRE���+EWXVS^ITMRE�


y� 'PMHMRMS

&PSUYIEHSVIW�,��S�ERXMLMWXEQÑRMGSW�,�
%GXÞER�MRLMFMIRHS�TSHIVSWEQIRXI�PE�WIGVIGM×R�KÅWXVMGE�FEWEP�]�RSGXYV�

RE��7SR�IJIGXMZSW�IWTIGMEPQIRXI�IR�IP�XVEXEQMIRXS�HI�PE�ÞPGIVE�KÅWXVMGE�

HYSHIREP��%�IWXI�KVYTS�TIVXIRIGIR��IR�SVHIR�HI�ETEVMGM×R��

y� 'MQIXMHMRE���8EKEQIX�


y� 6ERMXMHMRE��>ERXEG�


y� *EQSXMHMRE��4ITGMHMRI�


y� 2M^EXMHMRE��%\MH�


0SW�IJIGXSW�MRHIWIEFPIW�WI�TVIWIRXER�QÅW�IR�IP�GEWS�HI�PE�GMQIXMHMRE�

]�PE�VERMXMHMRE�]�IRXVI�IPPSW�WI�IRGYIRXVER�

y� 'SRJYWM×R�QIRXEP��IWTIGMEPQIRXI�IR�RMÕSW�]�ERGMERSW�GYERHS�WI�

EHQMRMWXVER�E�HSWMW�EPXEW�]�IR�XMIQTS�TVSPSRKEHS�

y� &VEHMGEVHME�I�LMTSXIRWM×R�

y� +MRIGSQEWXME�� HMWQMRYGM×R� HI� PE� PMFMHS�� HMWJYRGM×R� IVÍGXMP� ]�

EYQIRXS�HI�PE�TVSPEGXMRE�

&PSUYIEHSVIW�HI�PE�FSQFE�HI�TVSXSRIW�
)P�TVMQIVS�IR�IP�QIVGEHS�JYI�IP�SQITVE^SPI��'EYWER�KVER�WYTVIWM×R�HI�

PE�TVSHYGGM×R�HI�ÅGMHS��'SQS�VIWYPXEHS�HI�PE�WYTVIWM×R�ÅGMHE�UYI�WI�

TVSHYGI�WI�TYIHI�TVIWIRXEV�HMWQMRYGM×R�HI�PE�EFWSVGM×R�HI�EPMQIRXSW�]�

EYQIRXS�HIP�VMIWKS�HI�MRJIGGMSRIW�MRXIWXMREPIW�

y� 3QITVE^SP���0SWIG���3KEP���9PGS^SP���4VE^SKEW�


y� 0ER^STVE^SP��3KEWXVS���/IXMER���0STVEP�


y� 4ERXSTVE^SP��>YVGEP�


y� 6EFITVE^SP��4EVMIX�


y� )WSQITVE^SP��2I\MYQ�


�

)VVEHMGEGM×R�HIP�,IPMGSFEGXIV�T]PSVMM
7I�EGITXE�UYI�PEW�TIVWSREW�UYI�TEHIGIR�IWXE�FEGXIVME�IR�WY�IWX×QEKS�

HIFIR�VIGMFMV�XVEXEQMIRXS�ERXMFEGXIVMERS�TEVE�IVVEHMGEVPE�]�JEGMPMXEV�PE�

GYVEGM×R�HIP� HIWIUYMPMFVMS� EGMHSTÍTXMGS��)\MWXIR�QÞPXMTPIW� IWUYIQEW�

HI�XVEXEQMIRXS��WI�LER�YWEHS�QIXVSRMHE^SP��EQS\MGMPMRE������XIXVEGMGPMRE��

GPEVMXVSQMGMRE��E^MXVSQMGMRE�]�GMTVS��S\EGMRE�
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%RXMIWTEWQ×HMGSW
)R�IP�GSRXVSP�HI�PSW�G×PMGSW�KEWXVSMRXIWXMREPIW�WI�LER�YXMPM^EHS�XVIW�XMTSW�
HI�JÅVQEGSW�

y� 0SW�ERXMGSPMRÍVKMGSW�ERXMQYWGEVÑRMGSW�WSR�PSW�QÅW�IJIGXMZSW�]�
PSW�QÅW�YXMPM^EHSW�

�� %XVSTMRE�S�,MSWGMEQMRE��1MPTVS�

�� )WGSTSPEQMRE�S�,MSWGMRE�
�� &YXMPFVSQYVS�HI�IWGSTSPEQMRE��&YWGETMRE�

�� ,SQSEXVSTMRE��&SRITEW�

�� 4VSTERXIPMRE��4VS�FERXLMRI�

�� 6SGMZIVMRE��6MPEXIR�

�� 4VSTMRS\��7IVXEP�


� 1Y]�GSRSGMHE�IW�PE�GSQFMREGM×R�HI�FYXMPFVSQYVS�HI�IWGSTSPE�
QMRE�GSR�HMTMVSRE��&YWGETMRE�GSQTYIWXE�
�]�GSR�EGIXEQMRS�
JIRS� �&YWGETMRE� 2*�
�� )\MWXI� XEQFMÍR� YRE� GSQFMREGM×R� HI�
FYXMPFVSQYVS� HI� IWGSTSPEQMRE� GSR� MFYTVSJIRS� �&YWGETMRE�
JIQ���'EPQEHSVEP�


y� )P�WIKYRHS�KVYTS� PS�GSRJSVQER�HIVMZEHSW�HIP�STMS��YWEHSW�
IWTIGMEPQIRXI�IR�RMÕSW�

�� 4ETEZIVMRE��%WTEQMP���4ETEZIVSP�


y� 3XVSW�ERXMIWTEWQ×HMGSW� WSR�GEPGMSERXEKSRMWXEW�UYI�FPSUYIER�
PE�GETEGMHEH�GSRXVÅGXMP�HIP�QÞWGYPS�PMWS�MRXIWXMREP�I�MQTMHIR�IP�
IWTEWQS�

�� 4MREZIVMS��(MGIXIP�

�� 3XMPIRMS��7TEQSQIR�


3XVSW� JÅVQEGSW�RS� WSR�I\EGXEQIRXI� ERXMIWTEWQ×HMGSW�� WMRS� UYI�
VIKYPER�S�QSHYPER�PSW�QSZMQMIRXSW�MRXIWXMREPIW��RSVQEPM^ERHS�IP�TIVMWXEP�
XMWQS��HMWQMRY]IRHS�IP�HSPSV�]�IP�QEPIWXEV�HI�PE�HMWXIRWM×R�EFHSQMREP�]�
IZMXERHS�XERXS�HMEVVIEW�GSQS�IWXVIÕMQMIRXS�UYI�WSR�JVIGYIRXIW�IR�GYEHVSW�
GSRSGMHSW�GSQS�HI�GSPSR�MVVMXEFPI��WI�GSRSGIR�GSQS�TVSGMRÍXMGSW�

y� %KSRMWXEW� HI� VIGITXSVIW� HI� �,8� MRXIWXMREPIW�� )P� ��	� HI� PE�
WIVSXSRMRE�WMWXÍQMGE�WI�WMRXIXM^E�IR�PEW�GÍPYPEW�IRXIVSGVSQEJMREW�S�
WMWXIQE�RIYVSIRHSGVMRS�MRXIWXMREP��)P�IWXÑQYPS�HIP�VIGITXSV��,8��
EYQIRXE�IP�IWXÑQYPS�ZEKEP��)P�IWXÑQYPS�HIP�VIGITXSV��,8��MRMGME�
IP�VIJPINS�TIVMWXÅPXMGS��IWXMQYPE�PE�HITYVEGM×R�IWSJÅKMGE��IWXMQYPE�
IP�ZEGMEQMIRXS�KÅWXVMGS��IWXMQYPE�IP�XVÅRWMXS�MRXIWXMREP��QSHYPE�IP�
XSRS�GP×RMGS�]�QSHYPE�PE�WIRWMFMPMHEH�EP�HSPSV�ZMWGIVEP�
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�� 'MWETVMHE��4VITYPWMH�

��1SWETVMHI��6IJPYGMP���1S\EV�

�� 'PIFSTVMHI��'PIFSR�

�� &VSQSTVMHE��1ITVEQMHI�

�� (SQTIVMHSRE��,EVQIXSRI�

�� 8IKEWIVSH��>IPQEG���7MMV�


y� -RLMFMGM×R�HI�VIGITXSVIW�IRGIJEPMRÍVKMGSW�
�� 8VMQIFYXMRE��(IFVMHEX�


7M� PSW�TVSFPIQEW�WI�HIFIR�E�GYEHVSW�HI�IRJIVQIHEH� MR��EQEXSVME�
MRXIWXMREP� �)--
�S� E� GSPMXMW� YPGIVEXMZE� WI�YWE�QIWEPE^MRE� �7EPSJEPO�
��
ERXMR��EQEXSVMS� MRLMFMHSV� HI� PE� GMGPS\MKIREWE�]� HI� PE� PMTS\MKIREWE� E�
RMZIP�MRXIWXMREP��GSR�GSRWIGYIRXI�HMWQMRYGM×R�HI�TVSWXEKPERHMREW�]�PIY�
GSXVMIRSW��]E�QIRGMSREHS�GYERHS�WI�IRYRGMEVSR�JÅVQEGSW�UYI�EGXÞER�
WSFVI�EYXEGSMHIW�

)QÍXMGSW�]�ERXMIQÍXMGSW

8IRIQSW�IQÍXMGSW�HI�EGGM×R�GIRXVEP�]�HI�EGGM×R�TIVMJÍVMGE�

y� 'IRXVEPIW
z�)WXMQYPERXIW�HIP�GIRXVS�HIP�Z×QMXS��'8>

��%TSQSVJMRE

y� 4IVMJÍVMGSW
z�-VVMXERXIW�KEWXVSMRXIWXMREPIW
��.EVEFI�HI�MTIGE
��7YPJEXS�HI�GSFVI
��7YPJEXS�HI�^MRG
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0SW�ERXMIQÍXMGSW�WSR�HI�EGGM×R�GIRXVEP��EYRUYI�PE�QIXSGPSTVEQMHE�
XEQFMÍR�XMIRI�EGGM×R�TIVMJÍVMGE�TYIW�EYQIRXE�IP�ZEGMEQMIRXS�KÅWXVMGS�

y� (STEQMRSPÑXMGSW�GIRXVEPIW
�� *IRSXMEGMREW�

� � 7I�YWER�QY]�TSGS�LS]�IR�HÑE�
��8MIXMPTIVEGMRE��8SVIGER�

��'PSVSJIRMPXME^MRMPWGSTMRE����'STMR�

��1IXSTMQEGMRE��:SKEPIRI�


y� 1IXSGPSTVEQMHE��4PEWMP���4VMQTIVEQ�

� )W�IP�ERXMIQÍXMGS�QÅW�TSTYPEV�
� 'SQS�]E� WI� HMNS��EGXÞE� E� RMZIP� GIRXVEP� ]� EHIQÅW� EYQIRXE� � IP�
ZEGMEQMIRXS� KÅWXVMGS�� IWXS� LEGI� UYI� VIHY^GE� PSW� WÑRXSQEW� HI�
TIWEHI^� TSWTVERHMEP� ]� GSRXVMFY]E� EP� XVEXEQMIRXS� HI� PE� ÞPGIVE�
KÅWXVMGE��8MIRI�YR�I\GIPIRXI�IJIGXS�IR�IP�XVEXEQMIRXS�HIP�LMTS�

� %P� EYQIRXEV� IP� ZEGMEQMIRXS� KÅWXVMGS�� � LEGI� YR� ERXEKSRMWQS�
JMWMSP×KMGS� GSR� PSW� ERXMGSPMRÍVKMGSW�� TSV� PS� GYEP� RS� WI� HIFIR�
HEV�NYRXSW��9R�IJIGXS�MRHIWIEFPI�E�RMZIP�GIRXVEP�IW�UYI�TYIHIR�
TVSHYGMV�WÑRXSQEW�I\XVETMVEQMHEPIW�IR�TEGMIRXIW�WIRWMFPIW�S�WM�
WI�WSFVIHSWMJMGE��

y� %PM^ETVMHI��4PMXMGER�

� 6IGSQIRHEHS�IR�Z×QMXSW�TSWUYMQMSXIVETME�
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y� %RXMLMWXEQÑRMGSW�HI�EGGM×R�IR�72'�
� 7SR�IWIRGMEPQIRXI�ERXMZIVXMKMRSWSW��TSV�PS�UYI�WY�IJIGXS�ERXMIQÍXMGS�
IWXÅ�VIWXVMRKMHS�EP�Z×QMXS�HI�SVMKIR�ZIVXMKMRSWS��QEVISW
�
��1IGPM^MRE��&SREHS\MRE�

�� (MQIRLMHVMREXS��(VEQEQMRI�


y� %RXMWIVSXSRMRÍVKMGSW��6IGITXSV��,8��IR�72'

� 4SXIRXIW� ERXMIQÍXMGSW� VIGSQIRHEHSW� TEVE� GEWSW� WIZIVSW� HI�
Z×QMXS��GSQS�SGYVVI�HYVERXI�PE�UYMQMSXIVETME�
�� 3RHERWIXV×R��>SJVER���3RHE\���1SHMJMGEP�

�� 8VSTMWIXVSRE��2SZSFER�

�� +VERMWIXV×R
�� (SPEWIXV×R
�� 8VSTMWIXV×R

y� %RXEKSRMWXEW�HI�WYWXERGME�4�]�HI�RIYVSOMRE��
� )W�YRS�HI�PSW�ERXMIQÍXMGSW�HI�QÅW�VIGMIRXI�ETEVMGM×R
�� %TVITMXERX��)QIRH�


%RXMHMEVVIMGSW

4EVE�IP�XVEXEQMIRXS�HI�PE�HMEVVIE�IW�RIGIWEVMS�XIRIV�IR�GYIRXE�XVIW�JEGXSVIW�
��WMSTEXSP×KMGSW�

��� )P�JEGXSV�GEYWERXI�HI�PE�HMEVVIE��MVVMXERXIW��ZMVYW��FEGXIVMEW��TEVÅWMXSW�

Y�SXVS��LEGI�UYI�EYQIRXIR�PSW�QSZMQMIRXSW�MRXIWXMREPIW��PEW�LIGIW�

GMVGYPIR�QY]�VÅTMHS�TSV�IP�MRXIWXMRS�]�RS�EPGERGIR�E�EHUYMVMV�GSR�

WMWXIRGME���VQI�

��� %P�EYQIRXEV�IP�QSZMQMIRXS�MRXIWXMREP�EYQIRXER�PEW�HITSWMGMSRIW�]�

WI�MRMGME�PE�TÍVHMHE�HI�EKYE�UYI�PPIZE�E�HIWLMHVEXEGM×R�

��� )P�TEWS�VÅTMHS�HI�PEW�LIGIW�TSV�IP�MRXIWXMRS�HIPKEHS�LEGI�UYI�WI�TMIVHE�

PE�QYGSWE�UYI�PS�TVSXIKI��GSR�PS�GYEP�IP�MRXIWXMRS�TMIVHI�GETEGMHEH�

JYRGMSREP�TEVE�EFWSVFIV�IP�EKYE�]�PE�HMEVVIE�WI�ZYIPZI�QÅW�PÑUYMHE�]�

TIVWMWXIRXI��TYHMIRHS�PPIKEV�E�PE�GVSRMGMHEH�

0S� JYRHEQIRXEP� TEVE� IZMXEV� GSQTPMGEGMSRIW� HI� PE� HMEVVIE� IW�

VILMHVEXEV��)WXS�WI�PSKVE�GSR�WSPYGMSRIW�VILMHVEXERXIW�HI�WYIVS�GEWIVS�

�4IH]EPMXI��]�SXVSW


*EVQEGSP×KMGEQIRXI�LEFPERHS��I\MWXIR�HSW�XMTSW�HMJIVIRXIW�HI�ERXM�

HMEVVIMGSW��PSW�UYI�WI�HIRSQMRER�EHWSVFIRXIW�S�TVSXIGXSVIW�MRXIWXMREPIW�

UYI�JEGMPMXER�PE� VIGYTIVEGM×R�HI�PE�QYGSWE� MRXIWXMREP��TIVQMXMIRHS�EWÑ�

UYI�WI�VIERYHI�PE�EFWSVGM×R�HI�EKYE�]�PEW�LIGIW�WI�IRHYVI^GER��]�PSW�

JÅVQEGSW�UYI�HMWQMRY]IR�PSW�QSZMQMIRXSW�MRXIWXMREPIW�
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y� 4VSXIGXSVIW�]�EHWSVFIRXIW�MRXIWXMREPIW
� 7Y�EGGM×R��IW�TVSXIKIV�PE�QYGSWE�MRXIWXMREP��]�VIEGXMZEV�PE�EFWSVGM×R�
HI� EKYE�� )WXSW� ERXMHMEVVIMGSW� TVIZMIRIR� PE� HIWLMHVEXEGM×R� ]�
TIVQMXIR�YRE�WSPYGM×R��UYI�EYRUYI�IW�PIRXE��IW�QÅW�JMWMSP×KMGE�

�� 7EPIW�HI�FMWQYXS�
� 7YFGMXVEXS�HI�FMWQYXS��4VSFMWQSP�
�
� 7YFWEPMGMPEXS�HI�FMWQYXS��4ITXSFMWQSP�
�
�� 7EPIW�HI�GEPGMS�
� 'EVFSREXS�HI�GEPGMS�
�� 7EPIW�HI�EPYQMRMS�
� ,MHV×\MHS�HI�EPYQMRMS��4ITWEQEV�
�
� 7MPMGEXS�HI�EPYQMRMS�S�GESPÑR�
�� 3XVSW
� 4IGXMRE�
� (MSWQIGXMXE��7QIGXE�
�

� 1Y]� YXMPM^EHE� IW� PE� QI^GPE� HI� GESPÑR� GSR� TIGXMRE�� GSRSGMHE�
TSTYPEVQIRXI�GSQS�QM\XYVE�]�GSQIVGMEPQIRXI�GSQS�/ESTIGXEXI��

y� )P�SXVS�KVYTS�HI�ERXMHMEVVIMGSW�EGXÞE�MQTMHMIRHS�PSW�QSZMQMIRXSW�
MRXIWXMREPIW�HI�XEP�QERIVE�UYI�HMWQMRY]IR�PEW�HITSWMGMSRIW��TIVS�
RS�RIGIWEVMEQIRXI�QINSVE�PE�EFWSVGM×R�HI�EKYE��)P�TIPMKVS�HI�
PE�HIWLMHVEXEGM×R��IWTIGMEPQIRXI�IR�RMÕSW�]�ERGMERSW��TIVWMWXI�E�
TIWEV�HI�RS�TVIWIRXEVWI�IZEGYEGMSRIW�

�� (IVMZEHSW�HIP�STMS
� )PM\MV�TEVIK×VMGS��QSVJMRE

� 8MRXYVE�HI�STMS
� (MJIRS\MPEXS��IR�0SQSXMP�

� (MJIRS\MRE
� 0STIVEQMHE��-QSHMYQ���4ERKIXER�2*�

�� %RXMIWTEWQ×HMGSW
� %XVSTMRE��IR�0SQSXMP�
�

)R�IP�GSRXVSP�HI�PE�HMEVVIE�WI�LER�YXMPM^EHS�EHIQÅW�

y� 6EGIGEHSXVMP��,MHVEWIG�
�
� -RLMFI� PE� IRGIJEPMREWE� MRXIWXMREP�� LEGMIRHS� UYI� EYQIRXIR� PSW�
RMZIPIW�HI�IRGIJEPMRE�]�TSXIRGMERHS�WY�IJIGXS�MRLMFMHSV�WSFVI��PE�
QSXMPMHEH�MRXIWXMREP�
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y� 6IWXEYVEHSVIW�HI�PE�JPSVE�MRXIWXMREP�
� 'SRSGMHSW�JIVQIRXSW�PÅGXMGSW��WSR�GITEW�IWTIGMEPIW�HI�FEGXIVMEW�
RS�TEX×KIREW�UYI�EP�VIWXEYVEV�PE�JPSVE�MRXIWXMREP�GSVVMKIR�YR�KVEZI�
TVSFPIQE�HI�PE�HMEVVIE�
*PSVEXMP�
)TXEZMW�
0EGXSFEG�
)RXIVSKIVQMRE�

0E\ERXIW
0SW�QIHMGEQIRXSW� GSR�IJIGXS� PE\ERXI�S� GEXÅVXMGSW� � WSR� HI�HMJIVIRXI�
TSXIRGME��PE\ERXIW�WYEZIW��QSHIVEHSW�S�TSXIRXIW��IWXSW�ÞPXMQSW�WSR�PSW�
UYI�ZYPKEVQIRXI�WI�HIRSQMRER�uTYVKERXIWv��

1ÍHMGEQIRXI�WI�YWER�PE\ERXIW�TEVE�LEGIV�PMQTMI^E�MRXIWXMREP�GYERHS�
WI�VIUYMIVI�YR�IWXYHMS�VEHMSP×KMGS�EFHSQMREP�S�YRE�GMVYKÑE�UYI�MQTPMUYI�
VSQTIV�IP�MRXIWXMRS��IR�EPKYRSW�GEWSW�HI�MRXS\MGEGM×R�S�TEVE�I\TYPWEV�
FSPWEW�GSR�HVSKEW�IR�XVERWTSVXEHSVIW��wQYPEW�HIP�REVGSXVE��GSx
��

7I�HIFI�IZMXEV�IP�YWS�HI�PE\ERXIW�TEVE�QERINS�HIP�IWXVIÕMQMIRXS��WI�

VIGSQMIRHER�QIHMHEW�HMIXÍXMGEW�IWXVMGXEW�S�JÅVQEGSW�HI�SVMKIR�ZIKIXEP�

UYI�EYQIRXIR�IP�FSPS�JIGEP�

y� 0E\ERXIW�WYEZIW�HI�EGGM×R�QIGÅRMGE�RS�MVVMXERXI

z�7EPZEHS��*MFVE�
�

z�+PYGSQERRER��*MFVEGXMZI�
�

z�%KEV��IR�%KEVSP�


z�1YGMPSMHI�TW]PPMYQ��1IXEQYGMP���4W]PPMYQ�
�

z�0EGXYPSWE��0EGXYPE\���0EGXYPIR�
�

z�4PÅRXEKS��4PERXEFIR�
�

z�4SPMGEVF×JMPS�GÅPGMGS��*MFIVGSR�
�

z�7ÍRSWMHSW��2EXYVIX���0E\EGSP���&IOYRMW�
�

y� 0E\ERXIW�QSHIVEHSW�HI�EGGM×R�PYFVMGERXI

z�%GIMXI�QMRIVEP��IR�%KEVSP�
�

y� 0E\ERXIW�TSXIRXIW�HI�EGGM×R�SWQ×XMGE

z�7EPIW�HI�QEKRIWMS

� ��7YPJEXS�HI�QEKRIWME

� ��0IGLI�HI�QEKRIWME

z�7EPIW�HI�WSHMS

� ��7YPJEXS�HI�WSHMS�S�7EP�+PEYFIV

� ��'MXVEXS�HI�WSHMS��'VIEGXMRE���IRIQE
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y� 0E\ERXIW�TSXIRXIW�HI�GSRXEGXS�S�MVVMXERXIW
z�%GIMXI�HI�VMGMRS
z�&MWEGSHMPS��(YPGSPE\�

z�'ÅWGEVE�WEKVEHE

4EVE�PEW�MRHMGEGMSRIW�QÍHMGEW�TPERXIEHEW��WI�LE�TSTYPEVM^EHS�IP�YWS�
HI�PE�HIRSQMREHE�MVVMKEGM×R�MRXIWXMREP�XSXEP�

-VVMKEGM×R�MRXIWXMREP�XSXEP

%HQMRMWXVEGM×R�TSV�ZÑE�SVEP�HI�WSPYGMSRIW�HI�TSPMIXMPIRKPMGSP�
QÅW�IPIGXVSPMXSW��'SP]XI���/PIER�TVIT���2YPMXIP]�
�

%GGM×R�SWQ×XMGE�UYI�IZMXE�PE�EFWSVGM×R��2S�WI�EFWSVFI�

-RHMGEHE�IR�MRXS\MGEGMSRIW�TSV�LMIVVS��PMXMS��TPSQS��
QIHMGEQIRXSW�HI�EGGM×R�TVSPSRKEHE�]�IWTIGMEPQIRXI�IR�
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y� 'EVF×R�EGXMZEHS��)YGEVF×R�


)W�QY]�JVIGYIRXI�IRGSRXVEV�IR�IP�QIVGEHS�TVIWIRXEGMSRIW�
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IWXI�MSR�]�YR�EYQIRXS�TPEWQÅXMGS��LMTIVTSXEWIQME
�

7SR�HI�HSW�XMTSW�
y� %RXEKSRMWXEW�HI�PE�EPHSWXIVSRE�
� )WTMVSRSPEGXSRE��%PHEGXSRI���/IWTMVSRE�

� )TPIVIRSRE��-RWTVE�


y� 2S�ERXEKSRMWXEW�HI�EPHSWXIVSRE
� � 8VMEQXIVIRS
� � %QMPSVMHI

4SV�WY�TSGE�TSXIRGME�HMYVÍXMGE�]�ERXMLMTIVXIRWMZE��IW�JVIGYIRXI�UYI�
WI�YWIR�GSQFMREHSW�GSR�SXVSW�HMYVÍXMGSW�S�GSR�SXVSW�ERXMLMTIVXIRWMZSW�



*EVQEGSPSKÑE�IR�QY]�TSGEW�TEPEFVEW���'EQMPS�8SVVIW�7IVRE� ����

�
�'
%
8
3
6
7
)
�7
'
7
��*
SX
SG
ST
ME
V�
WM
R�
EY
XS
VM
^E
GM
×R
�I
W�
YR
�H
IP
MX
S�

2S�GEYWER�LMTIVYVMGIQME�RM�LMTIVKPMGIQME��TIVS�HIFI�ZMKMPEVWI�PE�
LMTIVTSXEWIQME�

1IHMGEQIRXSW�]�JEPPE�VIREP
0E�HSWM��GEGM×R� HI� PSW�QIHMGEQIRXSW�HIFI� ENYWXEVWI�HI�QERIVE�QY]�
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y� )R�LMTIVXIRWM×R�WY�YWS�IW�QSHIVEHS��EYRUYI�TYIHIR�WIV�HVSKEW�

HI�IPIGGM×R�IR�LMTIVXIRWSW�GSR�EPKYREW�SXVEW�IRJIVQIHEHIW�GSQS�

EWQE�]�HMEFIXIW��7SR�IJIGXMZEW�]�GSR�TSGSW�IJIGXSW�MRHIWIEFPIW��

y� )ZEPYEHSW� TSV� IJIGXSW� GEVHMSZEWGYPEVIW�� TSHVÑE� HIGMVWI� UYI�

I\MWXIR�GYEXVS�KVYTSW�HI�GEPGMSERXEKSRMWXEW�

�� 'EPGMSERXEKSRMWXEW�GSR�FYIR�IJIGXS�ZEWSHMPEXEHSV�IR�KVERHIW�

ZEWSW�]�GSR�YRE�EGXMZMHEH�WSFVI�PE�IPIGXVSJMWMSPSKÑE�GEVHMEGE��

HMWQMRY]IR� PE� GSRHYGGM×R� EYVÑGYPS�ZIRXVMGYPEV�� 7IVÅR� ÞXMPIW�

IR� LMTIVXIRWM×R� ]� IR� EVVMXQMEW� WYTVEZIRXVMGYPEVIW�� )WXÅR�

GSRXVEMRHMGEHSW�IR�LMTIVXIRWSW�GSR�FPSUYISW�%:�]�WY�TVMRGMTEP�

IJIGXS� MRHIWIEFPI� IW� IP� IWXVIÕMQMIRXS�� 7I� GSRSGIR� XEQFMÍR�

GSQS�RS�HMLMHVSTMVMHÑRMGSW

� :IVETEQMPS��-WSTXMR�


� (MEPXE^IQ��8MPE^IQ�


� 8METEQMP

�� 'EPGMSERXEKSRMWXEW�GSR�FYIR�IJIGXS�ZEWSHMPEXEHSV�IR�KVERHIW�

ZEWSW�� TIVS� GSR� TSGE� EGXMZMHEH� WSFVI� PE� IPIGXVSJMWMSPSKÑE�

GEVHMEGE�� 4SV� IJIGXS� VIJPINS� HI� PE� ZEWSHMPEXEGM×R�� GEYWEVÅR�

XEUYMGEVHME�� 4SV� WY� IWXVYGXYVE� UYÑQMGE� WI� GSRSGIR� GSQS�

HMLMHVSTMVMHÑRMGSW�7SR�QY]�ÞXMPIW�IR�LMTIVXIRWM×R��%PKYRSW�

GEPGMSERXEKSRMWXEW� HI� IWXI� XMTS� WI� YWER� TEVE� HMWQMRYMV� PEW�

GSRXVEGGMSRIW�YXIVMREW�IR�GEWS�HI�EQIRE^E�HI�TEVXS�TVIQEXYVS��

0SW�IJIGXSW�MRHIWIEFPIW��EHIQÅW�HI�PE�XEUYMGEVHME��WSR�WSJSGSW��

GIJEPIE�]�IHIQEW�QEPISPEVIW�

� %QPSHMTMRS��2SVZEW�


� -WVEHMTMRS��(]REGMVG�


� 2MJIHMTMRE��%HEPEX�


� 2MXVIRHMTMRE��&E]TVIW���'SRIXVMR�


� 2MWSPHMTMRS��'SVSRMP�


� 0IVGERMHMTMRE��>ERMHMT�


�� 'EPGMSERXEKSRMWXEW� GSR� IJIGXS� ZEWSHMPEXEHSV� WSPS� WSFVI�

TIUYIÕSW�ZEWSW��7SR�ÞXMPIW�IR�IP�XVEXEQMIRXS�HI�ZEWSGSRWXVMG�

GMSRIW�TIVMJÍVMGEW�XMTS�IRJIVQIHEH�HI�6E]REYH�]�TEVE�QINSVEV�

PE�GMVGYPEGM×R�GIVIFVEP��7I�YWER�IR�IP�GSRXVSP�HIP�ZÍVXMKS�]�IR�

PE�TVMQIVE�JEWI�HI�PE�QMKVEÕE��JEWI�HI�ZEWSGSRWXVMGGM×R
��2S�

WI�YWER�IR�IP�XVEXEQMIRXS�HI�PE�LMTIVXIRWM×R�� �'SR�WY�YWS�WI�

LE� GSQYRMGEHS� EYQIRXS� HI� TIWS�� WSQRSPIRGME� ]� GEWSW� HI�

I\XVETMVEQMHEPMWQS�
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� *PYREVM^MRE��7MFIPMYQ���(MRIKEP�


� 'MRREVE^MRE��7XYKIVSR�


� 2MQSHMTMRS��2MQSXST�


�� 'EPGMSERXEKSRMWXEW� GSR� TSGS� IJIGXS� ZEWGYPEV�� 7I� YWER� TEVE�

HMWQMRYMV�GSRXVEGGM×R�HIP�QÞWGYPS�PMWS�MRXIWXMREP�]�YVIXIVEP�

� 4MREZIVMS��(MGIXIP�


� 3XMPIRMS��7TEQSQIR�


-RLMFMHSVIW�HI�PE�)'%���


y� 7SR� PSW� ERXMLMTIVXIRWMZSW� QÅW� YXMPM^EHSW� IR� IWXI� QSQIRXS��

0E� ERKMSXIRWMRE�� EHIQÅW� HI� XIRIV� IJIGXSW� ZEWSRGSRWXVMGXSVIW�

HMVIGXSW��EYQIRXE�EPHSWXIVSRE�UYI�VIXMIRI�WSHMS��)P�FPSUYIS�HI�

PE�JSVQEGM×R�HI�ERKMSXIRWMRE�HMWQMRYMVÅ�IRXSRGIW�PE�VIWMWXIRGME�

TIVMJÍVMGE�]�PE�VIXIRGM×R�HI�WSHMS�

� 'ETXSTVMP��'ETSXIR�
� &IRE^ITVMP��0SXIRWMR�


� )REPETVMP��6IRMXIG�
� *SWMRSTVMP��1SRSTVMP�


� 0MWMRSTVMP��0MWMTVMP�
� 6EQMTVMP��8VMXEGI�


� 5YMRETVMP��%GYTVMP�
� 8VERHSPSTVMP��+STXIR�


� 'MPE^ETVMP��-RLMFEGI�
� 4IVMRHSTVMP��'SZIVW]P�


)P�IJIGXS�MRHIWIEFPI�QÅW�JVIGYIRXI�IW�PE�ETEVMGM×R�HI�XSW��HIWIRGE�

HIREHE�TSVUYI�PE�MRLMFMGM×R�HI�)'%�SVMKMRE�EYQIRXS�HI�PE�FVEHMGMRMRE�

TYPQSREV��(IFI�SGYVVMV�EHIQÅW�LMTIVTSXEWIQME�
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&PSUYIEHSVIW�HIP�VIGITXSV�HI�PE�ERKMSXIRWMRE��&6%
�S��
ERXEKSRMWXEW�HIP�VIGITXSV�HI�PE�ERKMSXIRWMRE��%6%
���


%P�MKYEP�UYI�PSW�-�)'%��HMWQMRY]IR�PE�EGGM×R�HI�PE�ERKMSXIRWMRE��TIVS�

IR�IWXI�GEWS�RS�IW�MQTMHMIRHS�WY�JSVQEGM×R��GSQS�PS�LEGIR�PSW�-�)'%
��

WMRS�FPSUYIERHS�WY�VIGITXSV�ZEWSGSRWXVMGXSV��

� :EPWEVXÅR��(MSZER�


� -VFIWEVXÅR��%TVSZIP�


� 0SWEVXÅR��'S^EEV���7EXSVIR���%VEPS\�


� 8IPQMWEVXÅR��1MGEVHMW���4VMXSVEP�


� 'ERHIWEVXÅR��%XEGERH���&PSTVIWW�


� )TVSWEVXER��8IZIXER�


� 3PQIWEVXER��&IRMGEV���3PQIXIG�


-RLMFMHSVIW�HI�PE�VIRMRE���


)\MWXI�IZMHIRGME�HI�UYI�PSW� �FPSUYIEHSVIW��PE�QIXMPHSTE�]�PE�GPSRMHMRE��

FPSUYIIR�PE�VIRMRE��TIVS�WY�IJIGXS�IW�GSRWMHIVEHS�WIGYRHEVMS�

)P�EPMWOMVIRS��6EWMPI^���8IOXYVRE�
�IW�GSRWMHIVEHS�IP�TVMQIV�MRLM�

FMHSV�HMVIGXS�HI�PE�VIRMRE�

3XVSW�ERXMLMTIVXIRWMZSW
)\MWXIR�SXVSW�ERXMLMTIVXIRWMZSW�HI�YWS�QY]�IWTIGMEPM^EHS��TSV�INIQTPS�

TEVE� YWEV� IR� TEGMIRXIW� EKYHEQIRXI� LMTIVXIRWSW� �GVMWMW�� YVKIRGMEW� S�

IQIVKIRGMEW�LMTIVXIRWMZEW
�
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1IHMGEQIRXSW �IR�GVMW MW �LMTIVXIRW MZEW

*ÅVQEGS 4VIW IRXEGM×R (SW MW 8MIQTS�HI�EGG M×R

2MXVSTVYWMEXS�HI�

WSHMS��2MTVMHI�

%QT����QK �������QGK�OK�QMR -RQIHMEXS

*IRXSPEQMRE %QT���QK ��QK ������QMRYXSW

1IXSTVSPSP %QT���QK
����QK�G��QMR
LEWXE������QK

�������QMRYXSW

0EFIXEPSP %QT�����QK
���QK�IR���QMR
-RJYWM×R���QK�QMR��

�������QMRYXSW

,MHVEPE^MRE %QT����QK ������QK�G��L ���QMRYXSW

*IRSPHSTEQ
:EWSHMPEXEHSV�HMVIGXS
%KSRMWXE�(%�

%QT���QK ��������QGK�OK�QMR ������QMRYXSW

y� )R�QYGLSW�GEWSW�WI�VIUYMIVI�HEV�HSW�S�QÅW�ERXMLMTIVXIRWMZSW�E�

YR�TEGMIRXI��0S�QÅW�JVIGYIRXI�IW�PE�GSQFMREGM×R�HI�YR�HMYVÍXMGS�

GSR�EPKYRS�HI�SXVS�KVYTS��TSV�IWE�VE^×R�IW�JVIGYIRXI�IRGSRXVEV�

GSQFMREGMSRIW�GSQS�

� -VFIWEVXER���,'8>��'SETVSZIP�


� 0SWEVXER���,'8>��,]^EEV���7EXSVIR�,�


� 'ERHIWEVXER���,'8>��%XEGERH�TPYW�


� 8IPQMWEVXER���,'8>��1MGEVHMW�TPYW�


� :EPWEVXER���,'8>��:EPWETVI\�,���:EPXEV�,�


� 5YMRETVMP���,'8>��%GYVIXMG�


� )REPETVMP���,'8>��:EWIVIXMG�


� 8VERHSPETVMP���:IVETEQMPS��8EVOE�


� 4VSTVERSPSP���,'8>��%VXIRWSP�,�


� &MWSTVSPSP���,'8>��>MEG�


� %QPSHMTMRS���,'8>��%QHMTMR�,�


4EVE�VIGSVHEV�IR �I P�XVEXEQ MIRXS�Q IHMGEQIRXSW S�HI�PE�,8%�

y� 0EW�XME^MHEW�HMWQMRY]IR�PE�HIWQMRIVEPM^EGM×R�IR�SWXISTSVSWMW�

y� 0SW� �FPSUYIEHSVIW�GSRXVSPER�XEUYMEVVMXQMEW�

y� 0SW�GEPGMSERXEKSRMWXEW�TVIZMIRIR�ZEWSGSRWXVMGGM×R�TIVMJÍVMGE�

y� 0EW�XME^MHEW�HIFIR�IZMXEVWI�IR�KSXSWSW�

y� 0SW� �FPSUYIEHSVIW�HIFIR�IZMXEVWI�IR�EWQE�]�IRJIVQIHEHIW�

VIWXVMGXMZEW�TYPQSREVIW�

y� 0SW�-)'%7�]�%6%�IWXÅR�GSRXVEMRHMGEHSW�IR�IQFEVE^S�

:EWSTVIWSVIW
)R�QY]�TSGEW�SGEWMSRIW�WI�VIUYMIVIR�ZEWSTVIWSVIW��0SW�QIHMGEQIRXSW�

UYI�WI�YWER�WSR�PE�ZEWSTVIWMRE�]�EPKYRSW�WMQTEXMGSQMQÍXMGSW� �

*IRXIXVEQMRE��%P^EXIR�


)XMPIJVMRE��)JJSVXMP��
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-RSXV×TMGSW
3XVE�IRJIVQIHEH�GEVHMSZEWGYPEV�IW�PE�PPEQEHE�-RWY��GMIRGME�GEVHMEGE�S�*EPPE�

GEVHMEGE��)R�SGEWMSRIW� XEQFMÍR�GEPM��GEHE� GSQS�-RWY��GMIRGME�'EVHMEGE�

'SRKIWXMZE��-''
��)R�IWXI�GEWS��IP�GSVE^×R�JEPPE�IR�WY�FSQFIS��IP�FSQFIS�IW�

MRWY��GMIRXI��0SW�JÅVQEGSW�UYI�LEGIR�QÅW�Ic�GMIRXI�IP�FSQFIS�GEVHMEGS�WSR�

HIRSQMREHSW�MRSXV×TMGSW��EYRUYI�IW�QY]�JVIGYIRXI�PPEQEVPSW�HMKMXÅPMGSW��

IR�LSRSV�E�PE�HMKMXEP��PE�TVMQIVE�HVSKE�HI�IWXI�XMTS�UYI�I\MWXM×�

(MKMXÅPMGSW
0E�HMKMXEP�]�WYW�HIVMZEHSW��HMKS\MRE��HMKMXS\MRE�]� �QIXMPHMKS\MRE��0E�

RMXST�
��FPSUYIER�PE�%84EWE�2E�/��PS�UYI�TIVQMXI�QE]SV�MRKVIWS�HI�

GEPGMS�EP�QÞWGYPS�GEVHMEGS�]�EYQIRXS�HI�PE�GETEGMHEH�GSRXVÅGXMP��QE]SV�

I\GMXEFMPMHEH�]�QE]SV�EYXSQEXMWQS�

'EVEGXIVÑWXMGEW�HI�PSW�HIVMZEHSW�HI�PE�HMKMXEP

-RSXVSTMWQS�TSWMXMZS 0E�JYIV^E�HI�GSRXVEGGM×R�EYQIRXE�
)P�ZSPYQIR�QMRYXS�EYQIRXE�

'VSRSXVSTMWQS�RIKEXMZS (MWQMRY]I�PE�JVIGYIRGME�GEVHMEGE

&EXQSXVSTMWQS�TSWMXMZS %YQIRXE�PE�I\GMXEFMPMHEH��������������������
%YQIRXE�PE�EYXSQEXMGMHEH

(VSQSXVSTMWQS�RIKEXMZS 0E�ZIPSGMHEH�HI�GSRHYGGM×R�HMWQMRY]I

0E�HMKMXS\MRE�WI�EFWSVFI�QINSV�TSV�ZÑE�SVEP�

0E�HMKS\MRE�WI�I\GVIXE�TSV�ZÑE�VIREP�

0E�HMKMXS\MRE�WI�I\GVIXE�TSV�ZÑE�LITÅXMGE�

)P�XVEXEQMIRXS�MRMGMEP�WI�HIRSQMRE�HMK MXEPM ÊG M×R

)P�QEVKIR�HI�WIKYVMHEH�IW�QY]�FENS�

0E�MRXS\MGEGM×R�IW�QY]�JVIGYIRXI�

0E�LMTSTSXEWIQME�JEZSVIGI�PE�MRXS\MGEGM×R�
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1ERMJIWXEGMSRIW �HI�PE�XS\MGMHEH�HMKMXÅPMGE

6IGVYHIGMQ MIRXS�HI�PE�-'' 8EUYMGEVHME�TEVS\ÑWXMGE &PSUYIS�%:

&VEHMGEVHME�W MRYW EP :MW M×R�HI�GSPSVIW %RSVI\ME

2ÅYW IEW :×Q MXSW 'IJEPIE

-RWSQRMS 'SRJYW M×R *EXMKE

(SPSV�EFHSQMREP :MW M×R�FSVVSW E (MTPSTÑE

:ÍVXMKS *MFVMPEG M×R�EYVMGYPEV *MFVMPEG M×R�ZIRXVMGYPEV

'SRZYPW MSRIW

� �

1ERINS�HI�PE�MRXS\MGEGM×R�HMKMXÅPMGE

7 YW TIRHIV�HMK MXEP�

%RXMGYIVTSW �*%&��(MK MFMRH�
�

'SVVIKMV�LMTSTSXEW IQ ME�

7 YPJEXS�HI�Q EKRIW MS�

)P�TVIW IRXI�IR �I P�XVEXEQ MIRXS�HI�PE�-''

2MXVSZEW SHMPEXEHSVIW
2MXVSKPMGIVMRE
(MRMXVEXS�HI�MWSWSVFMHI
2MXVSTVYWMEXS�HI�2E

-)'%

%6%

-RLMFMHSVIW �HI�JSWJSHMIWXIVEW EW

%QVMRSRE��-RSGSV���'SVSXVSTI���-RSGSV�
1MPVMRSRE��4VMQEGSV�

:IWREVMRSRE

:EW SHMPEXEHSVIW �HMVIGXSW
,MHVEPE^MRE��%TVIWSPMRE�

2MGSVERHMP

&PSUYIEHSVIW � �EHVIRÍVKMGSW

'EPGMSERXEKSRMWXEW

7 MQTEXMGSQ MQÍXMGSW �MRSXV×TMGSW
(SFYXEQMRE��(SFYXVI\���'EVHMSTEP�

-FSTEQMRE��)WGERHMRI�


'EPG MSW IRW MFMPM ÊRXIW��

y��%YQIRXER�PE�WIRWMFMPMHEH�HIP��
QÞWGYPS�GEVHMEGS�EP�GEPGMS�

y��%GXMZER�GEREPIW�HI�TSXEWMS�
WIRWMFPIW�E�%84�

y��%YQIRXER�PE�GSRXVEGXMFMPMHEH�
WMR�EYQIRXEV�PE�HIQERHE�
QMSGÅVHMGE�HI�S\ÑKIRS��

0IZSWMQIRHER��7MQHE\���(E\MQ�
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%VVMXQMEW�GEVHMEGEW�
0SW�ERXMEVVÑXQMGSW�WI�GPEWM��GER�EWÑ�

%RXMEVVÑXQ MGSW �'PEW I �-E

5YMRMHMRE��5YMRMHYVMRE�

4VSGEMREQMHE��4VSRIWX]P�
�

(MWSTMVEQMHE��(MGSVERX]P�


&PSUYIER�IP�GEREP�HI�2E�
(MWQMRY]IR�ZIPSGMHEH�HI�GSRHYGGM×R�%:�

7I�YWER�IR�EVVMXQMEW�WYTVEZIRXVMGYPEVIW�

%RXMEVVÑXQ MGSW �'PEW I �-F

0MHSGEÑRE��<MPSGEÑRE�

*IRMXSÑRE��)TEQMR�
�
1I\MPIXMRI��1I\MXMP�

8SGEMRMHI��8SRSGEVH�


&PSUYIER�IP�GEREP�HI�2E�
(ITVMQIR�JSGSW�IGX×TMGSW�
4VSPSRKER�TIVÑSHSW�VIJVEGXEVMSW�
7I�YWER�IR�EVVMXQMEW�ZIRXVMGYPEVIW�

%RXMEVVÑXQ MGSW �'PEW I �-G

4VSTEJIRSRE��6]XQSRSVQ�

-RHIGEMRMHI��(IGEFMH�

)RGEMRMHI
*PIGEMRMHI

1SVMGM^MRI

&PSUYIER�IP�GEREP�HI�2E�
4VSPSRKER�TIVÑSHS�VIJVEGXEVMS�LE^�HI�,MW�
7I�YWER�IR�EVVMXQMEW�ZIRXVMGYPEVIW�

%RXMEVVÑXQ MGSW �'PEW I �--

4VSTVERSPSP��-RHIVEP���%VXIRWSP��

)WQSPSP��&VIZMFPSG�
�
1IXVSTSPSP��0STVIWSV�


&IXEFPSUYIEHSVIW
(MWQMRY]IR�ZIPSGMHEH�HI�GSRHYGGM×R�%:�
7I�YWER�IR�XEUYMGEVHMEW�WYTVEZIRXVMGYPEVIW�

%RXMEVVÑXQ MGSW �'PEW I �---

&VIXMPMS��&VIX]PSP�

%QMSHEVSRE��%V]GSV���'SVHEVSRI�

(VSRIHEVSRE���1YPXEU�

7SXEPSP��7SXEGSV�


6IHYGIR�ZIPSGMHEH�HI�GSRHYGGM×R�ZIRXVMGYPEV�
&PSUYIER�PE�GSRHYGXERGME�EP�TSXEWMS�HI�PE�JEWI��
7I�YWER�IR�XEUYMGEVHMEW�ZIRXVMGYPEVIW�]�
XEQFMÍR�TEVE�QERXIRIV�VMXQS�WMRYWEP

%RXMEVVÑXQ MGSW �'PEW I �-:

:IVETEQMPS��-WSTXMR�

(MPXME^IQ��8MPE^IQ�

7SR�GEPGMSERXEKSRMWXEW��&PSUYIS�GEREPIW�0
�
(MWQMRY]IR�ZIPSGMHEH�HI�GSRHYGGM×R�%:�
7I�YWER�IR�EVVMXQMEW�WYTVEZIRXVMGYPEVIW�

3XVSW �ERXMEVVÑXQ MGSW

1SVMGM^MRE�)XLQS^MRE�

(MKS\MRE��0ERMGSV�
�
-WSTVSXIVIRSP�-WYTVIP�
�

%HIRSWMRE�%HIRSGSVH�

%XVSTMRE
%HVIREPMRE
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)R�GSRGVIXS�

y�� 0E�UYMRMHMRE�]�PE�TVSGEMREQMHE�WSR�PSW�
ERXMEVVÑXQMGSW�WYTVEZIRXVMGYPEVIW�QÅW�

� MQTSVXERXIW�

y�� 0E�PMHSGEÑRE�]�PE�EQMSHEVSRE�WSR�PSW��

ERXMEVVÑXQMGSW�ZIRXVMGYPEVIW�QÅW�MQTSVXERXIW�

:EWSHMPEXEHSVIW�
)\MWXIR�GYEXVS�XMTSW�HMJIVIRXIW�HI�ZEWSHMPEXEHSVIW��GSVSREVMSW��TIVMJÍVM�

GSW��GIVIFVEPIW�]�TIRIERSW�

%RKMRE�HI�TIGLS

)R�IP�GSRXVSP�HI�PE�ERKMRE�HI�TIGLS�WI�YWER�

y� 2MXVMXSW�]�RMXVEXSW

� )WXMQYPER�EP�EGGM×R�HIP�×\MHS�RÑXVMGS�IRH×KIRS�GSR�MQTSVXERXI�

]�VÅTMHS�IJIGXS�ZEWSHMPEXEHSV�GSVSREVMS�

�� 2MXVSKPMGIVMRE��2MXVSHMWG�
�

��1SRSRMXVEXS�HI�MWSWSVFMHI��'SRGSVHMP���1SRMW���'EVHSPSP�
�

�� (MRMXVEXS�HI�MWSWSVFMHI��-WSVHMP���-WSGSVH�
�

y� &IXEFPSUYIEHSVIW

� 2S� WSR� I\EGXEQIRXI� ZEWSHMPEXHSVIW� GSVSREVMSW�� TIVS� WSR� YR�

FYIR�XVEXEQMIRXS�HI� PE�ERKMRE�HI�TIGLS�TSVUYI�HMWQMRY]IR�IP�

GSRWYQS�HI�S\ÑKIRS�HIP�QMSGEVHMS�
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3JIVXE�HI�S\ÑKIRS�IR�YR�GSVE^×R�RSVQEP�

(MWQMRYGM×R�HI�PE�SJIVXE�HI�S\ÑKIRS�IR�YR�GSVE^×R�
GSR�MRWYJMGMIRGME�GSVSREVME��SGYVVMVÅ�ERKMRE�

0SW� �FPSUYIEHSVIW�HMWQMRY]IR�IP�GSRWYQS�HI�S\ÑKIRS�
HIP�QMSGEVHMS��GSR�PS�GYEP�PE�SJIVXE�WI�ZYIPZI�WY��GMIRXI�

)R�PE�TEVXI�TVIZIRXMZE�HIP�MRJEVXS�HIP�QMSGEVHMS�WI�YXMPM^ER�ERXMXVSQ�

F×XMGSW��EWTMVMRE
�]�IR�IP�QERINS�EKYHS�HI� PE�IQIVKIRGME�WI�YXMPM^ER�

XVSQFSPÑXMGSW��

4EVE�TVSXIGGM×R�HIP�HEÕS�MWUYÍQMGS�IR�IP�QMSGEVHMS�WI�IWXÅ�YWERHS�

XVMQIXE^MHMRE� �:EWXEVIP�
�� �2S� XMIRI�IJIGXSW�LIQSHMRÅQMGSW�� MRLMFI�

S\MHEGM×R�HI�ÅGMHSW�KVEWSW��EGXMZE�S\MHEGM×R�HI�KPYGSWE�]�PE�GSRZMIVXI�
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IR�JYIRXI�HI�TVSHYGGM×R�HI�%84�HYVERXI�PE�MWUYIQME��LE]�VIHYGGM×R�HI�

PE�EGMHSWMW�]�EYQIRXS�HI�%84��KIRIVERHS�YRE�TVSXIGGM×R�HI�PE�GÍPYPE�

QMSGÅVHMGE�

:EWSHMPEXEHSVIW�TIVMJÍVMGSW

7Y�YWS�]�WYW�IJIGXSW�WSR�QY]�GSRXVSZIVXMHSW�

y� %RXMEHVIRÍVKMGSW�EPJE

�� *IRXSPEQMRE

�� *IRS\MFIR^EQMRE

y� )WXMQYPERXIW�FIXE�EHVIRÍVKMGSW

�� 3VGMTVIREPMRE��%PYTIRX�


y� 6IPENERXIW�HI�PE�QYWGYPEXYVE�ZEWGYPEV�

z�(IVMZEHSW�STMSMHIW

��4ETEZIVMRE��4ETEZIVSP�


z�'EPGMSERXEKSRMWXEW

��*PYREVM^MRE��7MFIPMYQ���(MRIKEP�


y� -RLMFMHSVIW�HI�PE�JSWJSHMIWXIVEWE���

z�'MPSWXE^SP��'MPSWXEP
�

� 6IGMIRXIQIRXI�WI�IWXÅ�YXMPM^ERHS�IR�GPEYHMGEGM×R�MRXIVQMXIRXI��

WY�EGGM×R�WSFVI�PE�JSWJSHMIWXIVWE���PI�GSRGIHI�EHIQÅW�IJIGXS�

ERXMTPEUYIXEVMS��

)R�IP�XVEXEQMIRXS�HI�PE�MRWY��GMIRGME�ZIRSWE�TIVMJÍVMGE��ZIREW�ZEVM�

GSWEW
�WI�YWER�

y� (MSWQMRE�(EJPSR���:IREGYV�


y� 8VMFIR×WMHS��+P]ZIRSP�


y� 'EWXEÕE�HI�MRHMEW�S�EIWGMRE��:EIW���:EWSXSR���:IREWXEX���

y� :IRSWXEWMR�

y� 6YX×WMHE��:IRSVYXSR�


y� ,MHVSWQMRE��:IRSWQMP�
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:EWSHMPEXEHSVIW�GIVIFVEPIW

0SW�ÞRMGSW�JÅVQEGSW�GSR�YR�VIPEXMZS�IJIGXS�ZEWSHMPEXEHSV�GIVIFVEP�WSR�

PSW�GEPGMSERXEKSRMWXEW��

y� *PYREVM^MRE��7MFIPMYQ���(MRIKEP�


y� 'MRREVM^MRE��7XYKIVSR�


y� 2MQSHMTMRE��2MQSXST�


:EWSHMPEXEHSVIW�TIRIERSW

7SR�PSW�JÅVQEGSW�HI�QE]SV�GVIGMQMIRXS�IR�PE�TVIWIRXI�HÍGEHE��%GXÞER�

TSXIRGMEPM^ERHS�EP�+14G�

%GXYEPQIRXI�WI�YWER�

y� 7MPHIREJMPS��:MEKVE���)VS\MR���)VMPMR���IRXVI�SXVSW�
�

y� 8EHEPEJMPS��'MEPMW�


y� :EVHIREJMPS��0IZMXVE�


3XVSW�JÅVQEGSW�ÞXMPIW�IR�HMWJYRGM×R�IVÍGXMP�WSR�

y� &PSUYIEHSVIW�EHVIRÍVKMGSW�EPJE�

z�*IRXSPEQMRE��:EWSQE\�


y� :EWSHMPEXEHSVIW�HIVMZEHSW�HIP�STMS�

z�4ETEZIVMRE

y� 4VSWXEKPERHMREW�ZEWSHMPEXEHSVEW���)�
�

z�%PTVSWXEHMP��'EZIVNIGX��


%RXMNEUYIGSWSW

0E� NEUYIGE� IW� YRE�GIJEPIE� HI�SVMKIR�ZEWGYPEV� GY]EW�QERMJIWXEGMSRIW�

GPÑRMGEW�WI�MHIRXM��GER�IR�XVIW�JEWIW�
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y� 'EPGMSERXEKSRMWXEW�

�� *PYREVM^MRE��7MFIPMYQ���(MRIKEP�


y� (IVMZEHSW�HIP�IVKSX�

�� )VKSXEQMRE���GEJIÑRE��'EJIVKSX�


y� %RÅPSKSW�HI��,8

�� 7YQEXVMTXÅR���-QMKVER���'EPQMKVER���1MKVEKIWMR�
�

�� 2EVEXVMTXÅR��2EVEQMK�


�� >SPQMXVMTXÅR��>SQMK�


�� 6M^EXVMTXÅR

�� )PIXVMTXÅR

�� %QPSXVMTXÅR

y� %REPKÍWMGSW�TSXIRXIW

�� %GIXEQMRSJIRS���GSHIÑRE��;MREHMRI�


�� (MTMVSRE���GEJIÑRE���MWSQIXLITXIRS��2ISWEPHMRE��


�� 8VEQEHSP���EGIXEQMRSJIRS��>EPHMEV�


�� ,MHVSGSHSRE���EGIXEQMRSJIRS��7MREPKIR�
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*EVQEGSPSKÑE�VIWTMVEXSVME

1YGLSW�JÅVQEGSW�EJIGXER�PE�ZÑE�VIWTMVEXSVME�]�PE�JYRGM×R�TYPQSREV��IR�

IWXI�GETÑXYPS�WI�IWXYHMER�GYEXVS�XMTSW�HI�JÅVQEGSW�

y� %RXMXYWMZSW� y� 1YGSPÑXMGSW

y� )\TIGXSVERXIW� y� &VSRGSHMPEXEHSVIW

�

%RXMXYWMZSW
0E� XSW�IW�YR�QIGERMWQS�HI�HIJIRWE�TYPQSREV�]�RS�HIFI�WIV�EFSPMHS�

XSXEPQIRXI��0S�UYI�QÅW�RIGIWMXE� YR�TEGMIRXI� GSR� XSW� IW� EKYE�UYI� PI�

TIVQMXE�YRE�QINSV�QSZMPM^EGM×R�HI�WIGVIGMSRIW��RS�IR�ZERS�GEWM�XSHSW�

PSW�XVEXEQMIRXSW�TEVE�PE�XSW�WSR�PÑUYMHSW�

(SW�KVYTSW�JEVQEGSP×KMGSW�XMIRIR�MQTSVXERXI�IJIGXS�ERXMXYWMZS�

%RXMLMWXEQÑRMGSW�,�

y� 'PSVJIRMVEQMRE��4SPEVEQMRI�
�

y� (MJIRLMHVEQMRE��&IREHV]P�
�

y� 4VSQIXE^MRE��*IRIVKÅR�
�

0SW�ERXMLMWXEQÑRMGSW�,��RS�WSR�QY]�VIGSQIRHEFPIW�GSQS�ERXMXY�

WMZSW��TYIW�WY�EGGM×R�IW�PIZI�]�WI�VIEPM^E�E�RMZIP�GIRXVEP��QMIRXVEW�UYI�E�

RMZIP�PSGEP�WY�EGGM×R�GSPEXIVEP�ERXMGSPMRÍVKMGE�HMWQMRY]I�PEW�WIGVIGMSRIW�

FVSRUYMEPIW��GYERHS�IPPSW�WI�EHQMRMWXVER�IW�RIGIWEVMS�YRE�FYIRE�LMHVE�

XEGM×R�HIP�TEGMIRXI�

3TMSMHIW

y� 'SHIÑRE� y� 'PSFYXMRSP��7MPSQEX�


y� (I\XVSQIXSVJER��&IR]PMR�
� y� (MLMHVSGSHIÑRE��4EVEGSHMRE�

y� 3\SPEQMRE��9RMTPYW�
� y� >MTITVSP��>MTIVXSW�


%PKYREW�WYWXERGMEW��ERIWXÍWMGSW�PSGEPIW�S�HIQYPGIRXIW��T�IN���EGEGME
��

WSR�ERXMXYWMZSW�HI�EGGM×R� PSGEP��TEWXMPPEW�:MGO�
��TIVS�WY�IJIGXMZMHEH�

HINE�QYGLS�UYÍ�TIRWEV�

0SW�ERXMXYWMZSW�W×PS�WI�YXMPM^ER�IR�GEWSW�HI�XSW�WIGE�UYI�MRXIV��IVE�

HI�QERIVE�MQTSVXERXI�PE�GEPMHEH�HI�ZMHE��)R�XSW�LÞQIHE�PSW�ERXMXYWMZSW�

IQTISVER�IP�GYEHVS�TYPQSREV��0SW�QÅW�YXMPM^EHSW�GSQS�ERXMXYWMZSW�WSR�

PE�TEVEGSHIÑRE�]�IP�HI\XVSQIXSVJÅR��8MIRIR�TSGS�TSXIRGMEP�EHMGXMZS�
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)\TIGXSVERXIW
0SW�I\TIGXSVERXIW�WSR�WYWXERGMEW�UYI�EYQIRXER�PEW�WIGVIGMSRIW�FVSR�

UYMEPIW�]�PEW�LEGIR�QIRSW�ZMWGSWEW��JEGMPMXERHS�WY�I\GVIGM×R�

0SW�PPEQEHSW�I\TIGXSVERXIW�VIc�INSW�GSQS�IP�KYE]EGSPEXS�HI�KPM�

GIVMPS��6SFMXYWWMR�
��IP�GPSVYVS�HI�EQSRMS��PE�MTIGEGYERE�]�IP�]SHYVS�

HI�TSXEWMS��MVVMXER�PE�QYGSWE�KÅWXVMGE��]�IWXE�MVVMXEGM×R�SVMKMRE�YR�VI��INS�

ZEKEP��GSPMRÍVKMGS
�UYI�EYQIRXE�PE�WIGVIGM×R�HI�PEW�KPÅRHYPEW�FVSRUYMEPIW��

0E�MTIGE�EHIQÅW�XMIRI�KVER�IJIGXS�IQÍXMGS�

0SW�I\TIGXSVERXIW�HI�EGGM×R�HMVIGXE�GSQS�PE�IWIRGME�HI�XVIQIR�

XMRE��HI�XIVTMRE��HI�IYGEPMTXS��HI�ERÑW�]�IP�FÅPWEQS�HI�XSPÞ��IWXMQYPER�

HMVIGXEQIRXI�PE�WIGVIGM×R�FVSRUYMEP��WSR�WYWXERGMEW�HI�YWS�XVEHMGMSREP�]�

JSVQER�TEVXI�HI�RYIWXVE�QIHMGMRE�ERGIWXVEP��

1YGSPÑXMGSW
0SW�QYGSPÑXMGSW�WSR�JÅVQEGSW�GETEGIW�HI�LEGIV�QÅW���YMHS�IP�QYGYW��

JEGMPMXERHS�EWÑ�WY�I\TYPWM×R��%GXÞER�HMWQMRY]IRHS�PE�XIRWM×R�WYTIV��GMEP�

]�IQYPWMSRERHS�PEW�WIGVIGMSRIW��WI�PMGÞE�IP�QYGYW�

y� %QFVS\SP��1YGSPWEPZER�
�

y� %GIFVSJMPMRE��&VMWQYGSP�
�

y� 2�EGIXMPGMWXIÑRE��*PYMQYGMP���%JPY\�


y� &VSQLI\MRE��&MWSPZSR�


y� 7�GEVFS\MQIXMPGMWXIMRE��1YGSWMRE�


y� 'EVFSGMWXIÑRE�PMWMREXS��*PYMJSVX�


1YGLSW�HI�PSW�TVSHYGXSW�GSQIVGMEPIW�QIRGMSREHSW�GSQFMRER�ER�

XMXYWMZSW�]�I\TIGXSVERXIW�GSR�QYGSPÑXMGSW��)P�XVEXEQMIRXS�HI�PE�LMTIVWI�

GVIGM×R�FVSRUYMEP�HIFI�MV�EGSQTEÕEHS�HI�LMHVEXEGM×R��HVIRENI�TSWXYVEP�

]�YRE�EHIGYEHE�XIVETME�VIWTMVEXSVME��

&VSRGSHMPEXEHSVIW
0SW�FVSRGSHMPEXEHSVIW�WSR�PSW�JÅVQEGSW�QÅW�MQTSVXERXIW�HI�PE�JEVQE�

GSPSKÑE�VIWTMVEXSVME��IWTIGMEPQIRXI�TSV�WY�YXMPMHEH�IR�IP�XVEXEQMIRXS�HIP�

EWQE��

0SW�ERXMLMWXEQÑRMGSW�,��XMIRIR�TSGS�YWS�IR�IP�EWQE�TSVUYI�IR�IP�

IZIRXS�EPÍVKMGS�HIWIRGEHIREHS�EGXÞE�RS�W×PS�PE�LMWXEQMRE��EGGM×R�VÅ�

TMHE
��WMRS�XEQFMÍR�SXVEW�WYWXERGMEW�GSQS�PSW�PIYGSXVMIRSW��WYWXERGMEW�

HI�VIEGGM×R�PIRXE
��)P�GVSQSPMR�WSHMS�]�IP�OIXSXMJIRS�WSR�FPSUYIEHSVIW�

HI�PE�WIGVIGM×R�HI�LMWXEQMRE�TSV�IP�QEWXSGMXS��'YERHS�SGYVVI�IP�EXEUYI�

EWQÅXMGS�]E�PE�LMWXEQMRE�WI�LE�WIGVIXEHS��TSV�PS�GYEP��IP�GVSQSPMR�WSHMS�

]�IP�OIXSXMJIRS�WSR�MRÞXMPIW��)WXSW�JÅVQEGSW�WSR�ÞXMPIW�IR�PE�TVIZIRGM×R�

IR�EUYIPPSW�TEGMIRXIW�HSRHI�WI�LE�MHIRXM��GEHS�IP�EPIVKIRS�
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4SV�PS�GYEP��PSW�XVEXEQMIRXSW�IWXEVÅR�HMVMKMHSW�E�ERXEKSRM^EV�IWXSW�

HSW�IJIGXSW�

0E� FVSRGSHMPEXEGM×R� TYIHI� PSKVEVWI� TSV� EGGMSRIW� WMQTEXMGSQM�

QÍXMGEW� �S�TSV�EGGMSRIW�TEVEWMQTEXMGSPÑXMGEW�

5YMIVI� IWXS� HIGMV� UYI� EP� HEV� YR�Ã�EHVIRÍVKMGS� GSQS� JIRSXIVSP�S�

GPIRFYXIVSP��WI�IWXMQYPE�PE�TVSHYGGM×R�HI�%14G�UYI�QSHYPE�PE�VIPENEGM×R�
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HIP�QÞWGYPS�FVSRUYMEP��TIVS�WM�WI�HE�YR�ERXMGSPMRÍVKMGS�GSQS�MTVEXVSTMS��

WI�FPSUYIE�PE�JSVQEGM×R�HI�+14G�]�TVIHSQMREVÅ�PE�EGGM×R�QSHYPEHE�

TSV�IP�%14G�

0SW�Ã�FPSUYIEHSVIW��GEYWER�FVSRGSGSRWXVMGGM×R�TSVUYI�HMWQMRY]IR�

IP�%14G��EPKYRSW�%-2)�TYIHIR�HIWIRGEHIREV�XEQFMÍR�EXEUYIW�HI�HMWRIE�

TSVUYI�EP�MRLMFMV�WÑRXIWMW�HI�TVSWXEKPERHMREW�VSQTIR�IP�IUYMPMFVMS�%14G�

JVIRXI�E�+14G�

3XVS�LIGLS�MQTSVXERXI�IW�PE�EGGM×R�HI�PEW�JSWJSHMIWXIVEWEW��UYI�HMW�

QMRY]IR�PE�GSRGIRXVEGM×R�HI�%14G��9R�MRLMFMHSV�HI�PEW�JSWJSHMIWXIVEWEW�

GSQS�PEW�\ERXMREW��GSRXVMFYMVÅR�E�QERXIRIV�YR�IJIGXS�FVSRGSHMPEXEHSV�

�EHVIRÍVKMGSW

0SW�Ã�EHVIRÍVKMGSW�WSR�PSW�FVSRGSHMPEXEHSVIW�QÅW�MQTSVXERXIW��)WXMQYPER�

PE�EHIRMPGMGPEWE�EYQIRXERHS�PE�WÑRXIWMW�IRH×KIRE�HI�%14G�

y� %HVIREPMRE�4MREHVMRE�


y� 7EPFYXEQSP��:IRXMPER�


y� *IRSXIVSP��&IVSXIG�


y� 8IVFYXEPMRE��&VMGER]P�


y� *SVQSXIVSP��*SVEHMP���*SVEHMP�


y� 7EPQIXIVSP��7IVIZIRX�


y� 8YPSFYXIVSP��&VIQE\�


y� 'PIRFYXIVSP��7TMVSTIRX�


7I�HER�TSV�ZÑE�MRLEPEXSVME��ZÑE�SVEP��ZÑE�IRHSZIRSWE�S�ZÑE�WYFGYXÅRIE��

PE�EHVIREPMRE�WI�HE�WYFGYXÅRIE�]�IR�FENEW�HSWMW�TEVE�PSKVEV�WY�EGGM×R�

Ã�EHVIRÍVKMGE���)P�IJIGXS�MRHIWIEFPI�HIP�YWS�HI�Ã�EHVIRÍVKMGSW�IR�IWXSW�

GEWSW�IW�PE�XEUYMGEVHME�
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<ERXMREW

&PSUYIER� PE�JSWJSHMIWXIVEWE��� �4()�
�EYQIRXERHS� PE�ZMHE�QIHME�HIP�

%14G�IRH×KIRS��%HIQÅW��IWXMQYPER�PSW�VIGITXSVIW�HI�EHIRSWMRE��IWTI�

GMEPQIRXI�E�RMZIP�GEVHÑEGS��XEUYMGEVHME
�]�GIVIFVEP��IWXMQYPEGM×R
�

0E�GEJIÑRE��GEJÍ
��PE�XIS��PMRE��XI
�]�PE�XISFVSQMRE��GEGES��QEXI
�WSR�

PEW�\ERXMREW�FEWI��TIVS�GSQS�JÅVQEGSW�WI�YWER�

y� %QMRSJMPMRE

y� 8ISJMPMRE��5YMFVER���8ISIPM\MV�


y� (S\SJMPMRE��4YVS\ER�


0E�GEJIÑRE��'EJRIE�
�WI�YXMPM^E�GSQS�IWXMQYPERXI�VIWTMVEXSVMS�IR�

VIGMÍR�REGMHSW�TVIQEXYVSW�GSR�ETRIE�

%RXMGSPMRÍVKMGSW

0SW�TEVEWMQTEXMGSPÑXMGSW�EGXÞER�HMWQMRY]IRHS�IP�+14G�IRH×KIRS�

7I�YWER�TSV�ZÑE�MRLEPEXSVME�

y� -TVEXVSTMS��%XVSZIRX�


y� 8MSXVSTMS��7TMVMZE���8MEQEV�
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)WXIVSMHIW

0SW� GSVXMGSIWXIVSMHIW� INIVGIR� YR�QEKRÑ��GS� IJIGXS� ERXMR��EQEXSVMS� E�

RMZIP�FVSRUYMEP��MRLMFIR�XSHE�PE�GEWGEHE�HIP�ÅGMHS�EVEUYMH×RMGS�HI�XEP�

JSVQE�UYI�WI�HMWQMRY]I�PE�FMSWÑRXIWMW�HI�TVSWXEKPERHMREW��GSRWXMXYXMZEW�

I�MRHYGMHEW
�]�PIYGSXVMIRSW��%HIQÅW��HMWQMRY]IR�PE�VIWTYIWXE�EPÍVKMGE�

HSRHI�MRXIVZIRKE�PE�LMWXEQMRE�

4EVE�HMWQMRYMV�PSW�IJIGXSW�WMWXÍQMGSW�WI�TVI��IVI�PE�EHQMRMWXVEGM×R�

TSV�ZÑE�MRLEPEXSVME��TIVS�IR�GEWSW�EKYHSW�TYIHI�VIUYIVMVWI�PE�ZÑE�IRHS�

ZIRSWE�

0SW�GSVXMGSIWXIVSMHIW�YXMPM^EHSW�TSV�ZÑE�MRLEPEXSVME�WSR�

y� &IGPSQIXEWSRE��&IGPSZIRX���&VSRGSRS\�
�

y� &YHIWSRMHE��'PIFYHER���4YPQMGSVX���8MQEPEV�
�

y� *PYXMGEWSRE��*PM\SXMHI���*PSZIRX���2SZI\�
�

y� 'MGPSWSRMHI��%PZIWGS�


%RXMPIYGSXVMIRSW� �

0SW�PIYGSXVMIRSW�WSR�QIHMEHSVIW�TSXIRXIW�HI�PE�MR��EQEGM×R�]�HIP�FVSR�

GSIWTEWQS��%YQIRXER�PE�TIVQIEFMPMHEH�IRHSXIPMEP��GSRHYGMIRHS�E�IHIQE�

HI�PEW�ZÑEW�EÍVIEW�]�EYQIRXS�HI�PE�WIGVIGM×R�HI�QSGS�GSR�GSRWIGYIRXI�

SFWXVYGGM×R���0SW�QEWXSGMXSW�TVSHYGIR�PIYGSXVMIRSW�HIWTYÍW�HI�PE�EGXM�

ZEGM×R�TSV�EPIVKIRSW�IWTIGÑ��GSW�

0SW�EKIRXIW�ERXMPIYGSXVMIRSW�I\MWXIRXIW�FPSUYIER�WIPIGXMZEQIRXI�PSW�

IJIGXSW� MR��EQEXSVMSW�� FPSUYIERHS� PSW� VIGITXSVIW� GMWXIMRMP�PIYGSXVMIRS�

�']W08
�

y� >EJMVPYOEWX��%GGSPEXI�


y� 1SRXIPYOEWX��7MRKYPEMV�


y� 4VERPYOEWX��%^PEMVI�
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8IVETME�GSQFMREHE

0E�XIVETME�GSQFMREHE�IW�QY]�JVIGYIRXI�TEVE�IP�GSRXVSP�HIP�TEGMIRXI�EW�

QÅXMGS��7I�FYWGE�GSQFMREV�IJIGXSW�HI�HVSKEW�UYI�EGXÞIR�TSV�HMJIVIRXIW�

QIGERMWQSW��4EVE�YWS�MRLEPEXSVMS�TSV�INIQTPS��IW�TSWMFPI�SFXIRIV�PEW�

WMKYMIRXIW�GSQFMREGMSRIW�GSQIVGMEPIW�

�EHVIRÍVKMGS���ERXMGSPMRÍVKMGS�

y� *IRSXIVSP���-TVEXVSTMS���&IVSHYEP�


y� 7EPFYXEQSP���-TVEXVSTMS��'SQFMZIRX�


�EHVIRÍVKMGS���IWXIVSMHI

y� 7EPFYXEQSP���&IGPSQIXEWSRE��,E^QEPEV�


y� 7EPQIXIVSP���*PYXMGEWSRE��7IVIXMHI�
�

y� *SVQSXIVSP���&YHIWSRMHE��7]QFMGSVX�


4EVE�YWS�TSV�ZÑE�SVEP�I\MWXIR�QYGLEW�SXVEW�GSQFMREGMSRIW���NEW�I�

MRHMZMHYEPM^EHEW��

)P�SQEPM^YQEF��<SPEMV�
�IW�YR�ERXMGYIVTS�QSRSGPSREP�UYI�FPSUYIE�

PE� -K)� MRLMFMIRHS� PMFIVEGM×R�HI� EYXEGSMHIW� I� MQTMHMIRHS� IP� ITMWSHMS�

EWQÅXMGS�

*EVQEGSPSKÑE�HI�PE�LMTIVXIRWM×R�TYPQSREV
0E�EHQMRMWXVEGM×R�HI�HMKS\MRE��E�GSVXS�TPE^S��TVSHYGI�YR�MRGVIQIRXS�

PIZI�IR�IP�KEWXS�GEVHÑEGS�]�YRE�VIHYGGM×R�WMKRM��GEXMZE�HI�PSW�RMZIPIW�

GMVGYPERXIW�HI�RSVEHVIREPMRE��7Y�YWS�WI�IRGYIRXVE�NYWXM��GEHS�IR�TEGMIRXIW�

GSR�LMTIVXIRWM×R�TYPQSREV�EWSGMEHE�E���FVMPEGM×R�EYVMGYPEV�

0E�TVSWXEGMGPMRE� �4+-
�TVSHYGMHE� IR� IP� IRHSXIPMS� XMIRI� EGXMZMHEH�

ZEWSHMPEXEHSVE�� ERXMEKVIKERXI�TPEUYIXEVME�]� ERXMTVSPMJIVEXMZE�HIP�QÞW�

GYPS�PMWS�ZEWGYPEV��)R�TEGMIRXIW�GSR�LMTIVXIRWM×R�TYPQSREV�WI�SFWIVZE�

HI��GMIRGME�IR�PE�WÑRXIWMW�HI�4+-��HI�4+-�WMRXIXEWE�]�EYQIRXS�HI�PE�HI�

KVEHEGM×R�HI�4+-��4SV�IWXE�VE^×R�WI�LER�YWEHS�PSW�ERÅPSKSW�HI�PE�4+-�

IR�IP�XVEXEQMIRXS�HI�PE�LMTIVXIRWM×R�TYPQSREV��)R�PE�EGXYEPMHEH�I\MWXIR�

XVIW�JÅVQEGSW��ITSTVSWXIRSP��MPSTVSWX�]�XVITVSWXMRMP�

)P�EQFVMWIRXER��0IXEMVMW�
�IW�YR�ERXEKSRMWXE�HIP�VIGITXSV�HI�IRHSXIPMRE�

�)8�
�YWEHS�IR�IP�XVEXEQMIRXS�HI�LMTIVXIRWM×R�EVXIVMEP�TYPQSREV�TVMQEVME��

GSQS�SXVSW�GSQTYIWXSW�HIP�QMWQS�KVYTS��TYIHI�GEYWEV�HEÕS�LITÅXMGS�

)P�+14G�IW�IP�TVMRGMTEP�QIHMEHSV�HI�PE�VIPENEGM×R�HIP�QÞWGYPS�PMWS�

IRHSXIPMEP�]�HI�EPXE�EGXMZMHEH�ERXMTVSPMJIVEXMZE��]�QIHMGEQIRXSW�GSQS�IP�

WMPHIRE��P���:MEKVE�
�UYI�MRLMFIR�PE�4()���MQTMHMIRHS�PE�HIKVEHEGM×R�

HIP�+14G��WI�LER�YWEHS�IR�IP�QERINS�HI�PE�LMTIVXIRWM×R�TYPQSREV�
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%RXMQMGVSFMERSW

9RE�MRJIGGM×R�SGYVVI�GYERHS�RYIWXVSW�QIGERMWQSW�HI�HIJIRWE�WSR�MRWY���
GMIRXIW�S�MRGETEGIW�HI�HIXIRIV�PE�IRXVEHE�HI�YR�QMGVSSVKERMWQS�EKVIWSV��
4SV�IWS��PEW�MRJIGGMSRIW�WSR�QÅW�GSQYRIW�IR�TIVWSREW�MRQYRSHITVMQMHEW�
GSQS�PSW�TEGMIRXIW�GSR�WMHE�S�IR�TIVWSREW�UYI�XIRKER�SXVE�IRJIVQIHEH��
HIWRYXVMGM×R�� LIVMHEW�� IWXEHSW� TSWUYMVÞVKMGSW� S� TSWXVEYQÅXMGSW�� UYI�
HIQERHER�KVER�XVEFENS�TEVE�PSW�WMWXIQEW�HI�HIJIRWE��

0EW�MRJIGGMSRIW��IR�GYEPUYMIV�×VKERS��TYIHIR�WIV�GEYWEHEW�TSV�GYEXVS�
XMTSW�HI�QMGVSSVKERMWQSW��FEGXIVMEW��ZMVYW��LSRKSW�]�TEVÅWMXSW�

9R�JÅVQEGS�UYI�WI�YWI�GSRXVE�PEW�MRJIGGMSRIW�WI�HIRSQMRE�ERXMQMGVS�
FMERS�S�ERXMFM×XMGS��WM�IW�IWTIGÑ��GEQIRXI�GSRXVE�FEGXIVMEW�PS�PPEQEVIQSW�
ERXMFEGXIVMERS��GSRXVE�ZMVYW�ERXMZMVEP��GSRXVE�LSRKSW�WSR�PSW�ERXMQMG×XMGSW�
S�JYRKMGMHEW�]�GSRXVE�PSW�TEVÅWMXSW�WIVÅR�ERXMTEVEWMXEVMSW��

)P�XVEXEQMIRXS�ERXMRJIGGMSWS�HIFI�WIV�PS�QÅW�TVIGMWS�TSWMFPI��2S�WI�
HIFIR�HEV�ERXMFM×XMGSW�EP�E^EV�

)R�IP�GEWS�HI�ERXMQMGVSFMERSW�IW�MQTSVXERXI�XIRIV�IR�GYIRXE�UYI�
PE�JEVQEGSGMRÍXMGE�HIWGVMFI�PS�UYI�IP�GYIVTS�LEGI�GSR�IP�ERXMFM×XMGS��]�
PE�JEVQEGSHMREQME�HIWGVMFI�PS�UYI�IP�ERXMFM×XMGS�LEGI�GSR�IP�QMGVSSV�
KERMWQS�

%RXMFEGXIVMERSW
'YERHS�IP�VIWYPXEHS�HI�PE�EGGM×R�HIP�ERXMFM×XMGS�IW�PE�QYIVXI�HMVIGXE�HI�
PE�FEGXIVME��WI�HMGI�UYI�IP�ERXMFM×XMGS�IW�FEGXIVMGMHE��4IVS�IP�ERXMFM×XMGS�
TYIHI�HIXIRIV�IP�HIWEVVSPPS�]�TVSPMJIVEGM×R�HI�PE�FEGXIVME��TIVQMXMIRHS�
PE�EGGM×R�QÅW�I��GE^�HI�PSW�QIGERMWQSW�HI�HIJIRWE�HIP�LYÍWTIH��IR�IWXI�
GEWS�WI�HMGI�UYI�IP�ERXMFM×XMGS�IW�FEGXIVMSWXÅXMGS�
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9R� ERXMFEGXIVMERS�HIFI� WIV� PS�QÅW� IWTIGÑ��GS� TSWMFPI�� IWS� IW� PS�
MHIEP��UYI�WSPS�EXEUYI�PE�FEGXIVME�UYI�UYIVIQSW�HIWXVYMV��)WS�WI�GSRSGI�
GSQS�ERXMFM×XMGS�HI�IWTIGXVS�VIHYGMHS��9WYEPQIRXI�WSR�ERXMFM×XMGSW�
HI�IWTIGXVS�VIHYGMHS�EUYIPPSW�UYI�WSPS�EXEGER�FEGXIVMEW�KVEQTSWMXMZEW�
S�WSPS�EXEUYIR�FEGXIVMEW�KVEQRIKEXMZEW�

4IVS�IR�QYGLEW�SGEWMSRIW��S�RS�WI�MHIRXM��GE�IP�WMXMS�HI�PE�MRJIGGM×R��S�RS�
WI�PSKVE�MHIRXM��GEV�PE�FEGXIVME�EXEGERXI��S�RS�LE]�TSWMFMPMHEHIW�HI�PEFSVEXSVMS��
IRXSRGIW�WI�HIFI�EGYHMV�E�ERXMFM×XMGSW�HI�EQTPMS�IWTIGXVS��IWXS�UYMIVI�HIGMV��
ERXMFM×XMGSW�UYI�EXEGER�QYGLEW�FEGXIVMEW�KVEQTSWMXMZEW�]�KVEQRIKEXMZEW�

%RXMFM×XMGSW�GY]E�EGGM×R�HITIRHI�HI�PE�GSRGIRXVEGM×R�

S�HIP�XMIQTS

y� %RXMFM×XMGSW�GSRGIRXVEGM×R�HITIRHMIRXIW

�� %YQIRXER� WY� GETEGMHEH� HI� HIWXVYGGM×R� FEGXIVMERE� WM� WI�
EYQIRXE�PE�GSRGIRXVEGM×R�TPEWQÅXMGE��
�� )WXS� TIVQMXI� UYI� WI� EHQMRMWXVIR� GSR�QIRSV� JVIGYIRGME� ]� E�
EPXEW�HSWMW��
�� 7I�ETPMGE�E�ERXMFM×XMGSW�UYI�TSWIIR�YR�IJIGXS�TSWXERXMFM×XMGS�
MQTSVXERXI�
��)NIQTPS��EQMRSKPYG×WMHSW

y� %RXMFM×XMGSW�XMIQTS�HITIRHMIRXIW

�� 0S�QÅW�MQTSVXERXI�IW�IP�XMIQTS�UYI�PEW�GSRGIRXVEGMSRIW�HIP�
ERXMFM×XMGS�WI�IRGYIRXVIR�TSV�IRGMQE�HI�PE�'-1��
�� )R�IWXI�KVYTS�� PS�HIXIVQMRERXI�RS�IW�EPGER^EV�EPXEW�GSRGIR�
XVEGMSRIW��WMRS�QERXIRIVWI�TSV�IRGMQE�HI�PE�'-1�
�� )WXE� IW� PE� VIWTYIWXE� XÑTMGE� HI� PEW� TIRMGMPMREW�� TSV� IPPS� IW�
JYRHEQIRXEP�YR�EHIGYEHS�MRXIVZEPS�IRXVI�HSWMW�

1IGERMWQSW�HI�EGGM×R�ERXMFEGXIVMERE
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6IWMWXIRGME�FEGXIVMERE

%LSVE�PEW�MRJIGGMSRIW�WSR�QÅW�VIWMWXIRXIW�E�PSW�XVEXEQMIRXSW��HIFMHS�E�
QYGLSW�JEGXSVIW��IRXVI�IPPSW��PSW�QÅW�MQTSVXERXIW�WSR��

y� 'YERHS�WI�LEGI�YR�QEP�HMEKR×WXMGS�HI�YRE�EJIGGM×R�
y� 'YERHS� PEW� HSWMW� RS� WSR� TVIGMWEW� ]� PSW� XVEXEQMIRXSW� WSR�
MRGSQTPIXSW�

y� 0E�EYXSQIHMGEGM×R�
y� 'SQFMREV���S���ERXMFM×XMGSW�EP�XMIQTS��GSR�PE�MRXIRGM×R�HI�UYI�
EGXÞIR�QÅW�VÅTMHS

y� 'YERHS�WI�XSQER�ERXMFEGXIVMERSW�TEVE�IRJIVQIHEHIW�ZMVEPIW�
��
)WXSW�EWTIGXSW�LER�XVEÑHS�QYGLEW�GSRWIGYIRGMEW��RIKEXMZEW�TEVE�PE�

WEPYH��IRXVI�IPPEW�PE�UYI�WI�HIRSQMRE�VIWMWXIRGME�E�PSW�ERXMFM×XMGSW��UYI�
UYMIVI�HIGMV�UYI�PEW�MRJIGGMSRIW�]E�RS�TYIHIR�WIV�XVEXEHEW�TSV�PSW�QMWQSW�
ERXMFM×XMGSW�]�WI�HIFI�EGYHMV�E�ERXMFM×XMGSW�GEHE�ZI^�QÅW�TSXIRXIW��QÅW�
GSWXSWSW�]�GSR�QE]SVIW�VMIWKSW�

)\MWXIR�ZEVMSW�QIGERMWQSW�HI�VIWMWXIRGME�FEGXIVMERE�

y� -RXVÑRWIGE
� )W� HIGMV�� VIWMWXIRGME� REXYVEP� HI� PE� FEGXIVME� E� YR� HIXIVQMREHS�
ERXMFM×XMGS��7I�HIRSQMRE�XEQFMÍR�WIRWMFMPMHEH�HI�PE�FEGXIVME�

y� %HUYMVMHE
�� )R^MQEW�UYI�MREGXMZER�IP�ERXMFM×XMGS�
��4IRMGMPMREWE�S�&IXEPEGXEQEWE
�� %PXIVEGM×R�HIP�TYRXS�HI�JMNEGM×R�ERXMFM×XMGS�FEGXIVME�
��&EGXIVMEW� QSHMJMGER� IP� TYRXS� HI� JMNEGM×R� E� PSW� EQMRS�
KPYG×WMHSW�

�� 6IHYGGM×R�HI�PE�GETXEGM×R�HIP�ERXMFM×XMGS�
��&EGXIVMEW�UYI�EPXIVER�PE�TIVQIEFMPMHEH�E�PEW�XIXVEGMGPMREW�
�� %TEVMGM×R�HI�GEQFMSW�IR�PEW�ZÑEW�QIXEF×PMGEW�FEGXIVMEREW�
��1SHMJMGEGM×R� HI� IR^MQEW� IR� PE� ZÑE� HIP� JSPEXS� ZYIPZI� PEW�
FEGXIVMEW�VIWMWXIRXIW�EP�XVMQIXSTVMQ�WYPJE�

'EYWEW�HI�YRE�QEPE�VIWTYIWXE�ERXMFEGXIVMERE

����2S�IW�YRE�MRJIGGM×R�FEGXIVMERE�
����0E�FEGXIVME�GYPXMZEHE�RS�IW�PE�GEYWERXI�HI�PE�MRJIGGM×R�
����0E�FEGXIVME�MRJIGXERXI�RS�IW�WIRWMFPI�EP�ERXMFM×XMGS�YXMPM^EHS�
����)P�ERXMFM×XMGS�RS�PPIKE�IR�GSRGIRXVEGMSRIW�EHIGYEHEW�EP�WMXMS�HI�
PE�MRJIGGM×R�
�� -RJIGGMSRIW�YVMREVMEW�
�� ,YIWS�
�� :IWÑGYPE�FMPMEV�



*EVQEGSPSKÑE�IR�QY]�TSGEW�TEPEFVEW���'EQMPS�8SVVIW�7IVRE� ����

�
�'
%
8
3
6
7
)
�7
'
7
��*
SX
SG
ST
ME
V�
WM
R�
EY
XS
VM
^E
GM
×R
�I
W�
YR
�H
IP
MX
S�

�� 1IRMRKIW�
�� 4V×WXEXE�
�� 3NS�

���)W�RIGIWEVMS�YR�XVEXEQMIRXS�UYMVÞVKMGS�
�� (VIRENI�HI�TYW�
�� (IWFVMHEGM×R�HI�XINMHSW�RIGV×XMGSW�
�� )\XVEGGM×R�HI�GYIVTSW�I\XVEÕSW��

����1SHMJMGEGMSRIW�HI�PE�JEVQEGSGMRÍXMGE
��1SHMJMGEGM×R�HI�PE�EFWSVGM×R�
��9WS�WMQYPXÅRIS�HI�SXVSW�JÅVQEGSW
��'MVYKÑEW�KEWXVSMRXIWXMREPIW�TVIZMEW�
��1SHMJMGEGMSRIW�HIP�XVERWTSVXI�HIP�JÅVQEGS�TSV�IWXEHSW�LMTS�S�
LMTIVTVSXÍMGSW�
��1SHMJMGEGMSRIW�HI�PE�HMWXVMFYGM×R�HIP�JÅVQEGS�TSV�HMWQMRYGM×R�
HI�ZSPYQIR�
�� %YQIRXS� HI� PE� I\GVIGM×R� VIREP� TSV� WYQMRMWXVS� IPIZEHS� HI�
PÑUYMHSW�TEVIRXIVEPIW�

����)RJIVQIHEHIW�UYI�EJIGXIR�PE�JEVQEGSGMRÍXMGE�
�� (MEFIXIW�QIPPMXYW�
�� (MEFIXIW�MRWÑTMHE�
�� -RWYJMGMIRGME�VIREP�
�� *EPPE�LITÅXMGE�

����*EGXSVIW�HIP�JÅVQEGS��
� �� (SWMW�MREHIGYEHE�
�� :ÑE�HI�EHQMRMWXVEGM×R�MRGSVVIGXE�
�� -RXIVZEPS�HI�EHQMRMWXVEGM×R�
��1EPE�GEPMHEH�HIP�TVSHYGXS��
�� 4VSHYGXSW�JEPWMJMGEHSW�

���6IWTYIWXE�MRQYRI�MREHIGYEHE�
�� 7MHE�

����3XVE�GEYWE�HI�JMIFVI�
�� 4MV×KIRSW
�� %PIVKMEW

4VSJMPE\MW�ERXMFM×XMGE

y� 7I� YXMPM^E� IWXI� XÍVQMRS� TVSJMPE\MW� GYERHS� IP� TEGMIRXI� RS� XMIRI�
ERXIGIHIRXIW�HI� MRJIGGM×R�]�WI� MRMGME�YR� XVEXEQMIRXS� GSR�ERXM�
FM×XMGSW�TEVE�IZMXEVPI�PE�ETEVMGM×R�TSWXIVMSV�HI�YRE�MRJIGGM×R�

y� 4YIHIR� IWXEV� MRHMGEHSW� WM� I\MWXI� EPXE� TSWMFMPMHEH� HI� UYI� PE�
VIWMWXIRGME�REXYVEP�HIP�MRHMZMHYS�RS�WIE�WYJMGMIRXI�TEVE�HIXIRIV�PE�
MRZEWM×R�FEGXIVMERE�UYI�VIWYPXE�HI�YR�TVSGIHMQMIRXS�UYMVÞVKMGS�
S�IR�EUYIPPSW�GEWSW�HSRHI�PSW�MRGSRZIRMIRXIW�HI�YRE�MRJIGGM×R�
WYTIVIR�PSW�TIPMKVSW�HI�PE�TVSJMPE\MW�



���� �������%RXMQMGVSFMERSW

y� 4VIZIRGM×R�ZIVHEHIVE�HI�MRJIGGM×R��
�� 4VIZIRGM×R�HI�VIGEÑHEW�HI�JMIFVI�VIYQÅXMGE
�� 4VIZIRGM×R�IR�I\TYIWXSW�E�XYFIVGYPSWMW

y� 4VIZIRGM×R�HI�MRJIGGMSRIW�WIGYRHEVMEW�IR�TIVWSREW�EJIGXEHEW�HI�
IRJIVQIHEHIW�GV×RMGEW�KVEZIW��
�� )\XVEGGMSRIW�HIRXEPIW�IR�HMEFÍXMGSW�S�IR�TIVWSREW�GSR��
PIWMSRIW� ZEPZYPEVIW� UYI� GSRPPIZIR� VMIWKS� HI� IRHSGEVHMXMW��
4VIZIRGM×R� HI� I\EGIVFEGMSRIW� EKYHEW� IR� IRJIVQSW� FVSRGS�
TYPQSREVIW�GV×RMGSW�I\TYIWXSW�E�GEQFMSW�GPMQÅXMGSW��

y� 4VSJMPE\MW�UYMVÞVKMGE�� IR�TEGMIRXIW� E� PSW� GYEPIW� WI� PIW� VIEPM^ER�
MRXIVZIRGMSRIW�UYMVÞVKMGEW�HI�EPXS�VMIWKS��

8IVETME�QYPXMTPI

y� 7I�NYWXMJMGE�PE�GSQFMREGM×R�HI�ERXMQMGVSFMERSW�IR�PSW�WMKYMIRXIW�
GEWSW�
�� 8VEXEQMIRXS�HI�MRJIGGMSRIW�QM\XEW�
�� -RJIGGMSRIW�WIZIVEW�WMR�MHIRXMJMGEGM×R�HI�KIVQIR�
�� 4VIZIRGM×R�HI�MRJIGGMSRIW�WSFVIEÕEHMHEW�
�� 4VIZIRGM×R�HI�VIWMWXIRGME�FEGXIVMERE�
�� (MWQMRYGM×R�HI�IJIGXSW�MRHIWIEFPIW�IR�XIVETMEW�PEVKEW�
�� 7I�IRGYIRXVE�GSQTVSFEHE�WMRIVKME�

'EVEGXIVÑWXMGEW�HI�PSW�ERXMFEGXIVMERSW�QÅW�YXMPM^EHSW�

&IXEPEGXÅQMGSW

y� )\MWXIR�HSW�KVERHIW�KVYTSW�
�� 4IRMGMPMREW
�� 'IJEPSWTSVMREW

y� )\MWXI� LMTIVWIRWMFMPMHEH� GVY^EHE� IRXVI� XSHEW� PEW� WYWXERGMEW�
FIXEPEGXÅQMGEW�

y� 4YIHIR�WIV�WEPIW�W×HMGEW�S�TSXÅWMGEW��
���9R� QMPP×R� HI� YRMHEHIW� �9
� HI� TIRMGMPMRE� TSXÅWMGE� GSRXMIRI�
ETVS\MQEHEQIRXI�����Q)U�HI�TSXEWMS�
�� 9R� QMPP×R� HI� YRMHEHIW� �9
� HI� TIRMGMPMRE� W×HMGE� GSRXMIRI�
ETVS\MQEHEQIRXI���Q)U�HI�WSHMS�

)P�QIGERMWQS�HI�EGGM×R�HI�PSW�F�PEGXÅQMGSW�IW�MRLMFMV�PE�WÑRXIWMW�
HI� TITXMHSKPYGERSW� UYI� HER�IWXEFMPMHEH�QIGÅRMGE� VÑKMHE� E� PE� TEVIH�
FEGXIVMERE�

%PKYREW�FEGXIVMEW�TVSHYGIR�F�PEGXEQEWE�S�TIRMGMPMREWE�� IR^MQE�
UYI�VSQTI�IP�ERMPPS�F�PEGXÅQMGS�HI�PEW�TIRMGMPMREW�]�PE�MREGXMZE��)RXVI�
PEW� FEGXIVMEW� TVSHYGXSVEW� HI� TIRMGMPMREWE�� WI� HIWXEGE� IP� IWXE��PSGSGS�
HSVEHS��IP�,IQSTLMPYW�MR��YIR^EI��IP�KSRSGSGS�]�PSW�FEGMPSW�IRXÍVMGSW�
KVEQRIKEXMZSW�
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�� 4IRMGMPMREW�� 'SRXMRÞER� WMIRHS� PSW� ERXMFM×XMGSW� QÅW�
MQTSVXERXIW�� 7SR� QY]� WIKYVSW�� PSW� IJIGXSW� MRHIWIEFPIW� WSR�
QY]� TSGSW�� I\GITXS� IR� TIVWSREW� LMTIVWIRWMFPIW�� 7I� YWER�
IWTIGMEPQIRXI� TEVE� GSRXVEVVIWXEV� MRJIGGMSRIW� GEYWEHEW� TSV�
FEGXIVMEW� KVEQTSWMXMZEW�� IWTIGMEPQIRXI� MRJIGGMSRIW� HIP�
WMWXIQE�VIWTMVEXSVMS��EQMKHEPMXMW��JEVMRKMXMW��RIYQSRÑE��FVSRGS�
RIYQSRÑE���MRJIGGMSRIW�HI�PE�TMIP�]�SXVEW�

��4IRMGMPMRE�+���)WTIGXVS�VIHYGMHS��RS�WI�EFWSVFI�TSV�ZÑE�SVEP�
]�IW�HIWXVYMHE�TSV�PE�TIRMGMPMREWE�
��4IRMGMPMRE�GVMWXEPMRE��'VMWXETIR���4MWEGMPMRE�
�
��4IRMGMPMRE�TVSGEÑRMGE��0YXIGMPMRE�
�
��4IRMGMPMRE�GPIQM^SP��%PPIVTÍR���'PIQMQIH�
�
��4IRMGMPMRE�FIR^EXÑRMGE��&IR^IXEGMP�
�
��4IRMGMPMRE�TVSGEÑRMGE���GVMWXEPMRE��(IWTEGMPMRE�4PYW�
�

��4IRMGMPMRE�:���)WTIGXVS�VIHYGMHS��WI�EFWSVFI�TSV�ZÑE�SVEP�
]�IW�HIWXVYMHE�TSV�PE�TIRMGMPMREWE�
� � *IRS\MQIXMPTIRMGMPMRE��4IR�:II�/�
�

��4IRMGMPMREW�HI�EQTPMS�IWTIGXVS��7I�EFWSVFIR�TSV�ZÑE�SVEP�
]�WSR�HIWXVYMHEW�TSV�PE�TIRMGMPMREWE�
� � %QTMGMPMRE��&MRSXEP�
�
� � %QS\MGMPMRE��%QS\EP��7IVZEQS\�
�
� � %QTMGMPMRE���WYPFEGXEQ��9REW]R���'YVEQ�
�
� � %QS\MGMPMRE���ÅGMHS�GPEZYP×RMGS��'PEZYPMR�
�
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��4IRMGMPMREW�GSRXVE�IWXEc�PSGSGS��)WTIGXVS�VIHYGMHS��WI�
EFWSVFIR�Z�S��]�RS�WSR�HIWXVYMHEW�TSV�PE�TIRMGMPMREWE�
� � (MGPS\EGMPMRE��(MGPSGMP�

� � 3\EGMPMRE��4VSWXE��PMRE�

� � 1IXMGMPMRE

��4IRMGMPMREW�IWTIGMEPIW
� � 'EVFIRMGMPMRE��+ISTIR�

� � 8MGEVGMPMRE��8MGEV�

� � 1I^PSGMPMRE

��4IRMGMPMREW�GSR�MRLMFMHSVIW�HI�PE�FIXEPEGXEQEWE
� � %QTMGMPMRE���WYPFEGXEQ��9REW]R�

� � 7YPXEQMGMPMRE��&EGXIWYP�

� � %QS\MGMPMRE���ÅGMHS�GPEZYP×RMGS��'PEZYPMR�

� � 4MTIVEGMPMRE���XE^SFEGXEQ��8E^SGMR��

� � 8MGEVGMPMRE���ÅGMHS�GPEZYP×RMGS��8MQIXMR�


��'IJEPSWTSVMREW�� 7SR� ERXMFM×XMGSW� YWYEPQIRXI� HI� EQTPMS�
IWTIGXVS�� 9XMPM^EHEW� GYERHS� LER� JEPPEHS� XVEXEQMIRXSW� QÅW�
IWTIGÑJMGSW��4SV�WIV�HI�PE�JEQMPME�HI�PEW�TIRMGMPMREW��XEQFMÍR�IW�
TSWMFPI�IRGSRXVEV�TIVWSREW�LMTIVWIRWMFPIW�

�
��4VMQIVE�KIRIVEGM×R
� � 'IJEPSXMRE��/I��MR�

� � 'IJE^SPMRE��'IJEGMHEP�

� � 'IJVEHMRE��:IVEGI���

� � 'IJEPI\MRE��/I��I\���3WTI\MRE�

� � 'IJEHVS\MP��(YVEGIJ���&MSHVS\MP�

� � 'IJVEHMRE

��7IKYRHE�KIRIVEGM×R
� � 'IJYVS\MQE��>MREGIJ�

� � 'IJS\MXMRE��1IJS\MR�

� � 'IJEGPSV��'IGPSV�

� � 'IJTVS^MPS��'IJ^MP���4VSGIJ�

� � 'IJSXIXER��'IJSXER�

� � 'IJSRMGMH��1SRSGMH�


��8IVGIVE�KIRIVEGM×R
� � 'IJETIVE^SRE��'IJSFMH�

� � 'IJSXE\MQE��'PEJSVEQ�

� � 'IJSHM^MQE��1SHMZMH�
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� � 'IJXMFYXIR��'MPIGIJ�

� � 'IJXE^MHMQI��*SVXYQ�

� � 'IJXM^S\MQE��'I��^S\�

� � 'IJXVME\SRI��6SGI��R�

� � 1S\EPEGXEQ��1S\EQ�

� � 'I��\MQI��7YTVE\���MPSW�

� � 'IJHMRMV��3QRMGIJ�


��'YEVXE�KIRIVEGM×R
� � 'IJITMQE��1E\MTMQI�

� � 'IJTMVSQE��'IJVSQ�


��'IJEPSWTSVMRE���MRLMFMHSV�HI�PE�FIXEPEGXEQEWE
� � 'IJSTIVE^SRE���WYPFEGXEQ��7YPTIVE^SR�


��1SRSFEGXÅQMGSW��%RXMFM×XMGSW� TEVE� KÍVQIRIW� VIWMWXIRXIW� E�
ERXMFM×XMGSW�GSQYRIW�
� � %^XVISREQ��%^EGXEQ�


��'EVFETIRIQW�� %RXMFM×XMGSW� TEVE� KÍVQIRIW� VIWMWXIRXIW� E�
ERXMFM×XMGSW�GSQYRIW�
� � -QMTIRIR�
� � 1IVSTIRIR��1IVSRIQ�

� � )VXETIRIQ��-RZER^�


��'EVFEGIJIQ
� � 0SVEGEVFIJ��'IJ^MP�


%QMRSKPYG×WMHSW
)\GIPIRXIW� ERXMFM×XMGSW�TEVE� GSQFEXMV� MRJIGGMSRIW�TSV�KVEQRIKEXMZSW�
GSQS�PEW�MRJIGGMSRIW�YVMREVMEW��7Y�QIGERMWQS�HI�EGGM×R�IW�MRLMFMV�PE�
WÑRXIWMW�TVSXIMGE�VMFSWEQEP����7
��8MIRIR�GSQS�IJIGXSW�MRHIWIEFPIW�UYI�
TYIHIR�EJIGXEV�PE�EYHMGM×R�]�GEYWEV�HEÕS�VIREP��TSV�IWXE� VE^×R��RS�WI�
VIGSQMIRHE�WY�YWS�TSV�TIVÑSHSW�QE]SVIW�E����HÑEW���2S�WI�EFWSVFIR�TSV�
ZÑE�SVEP��WI�EHQMRMWXVER�VIKYPEVQIRXI�TSV�ZÑE�MRXVEQYWGYPEV�]�I\GITGMS�
REPQIRXI�IR�KSXIS�IRHSZIRSWS��7SR�QY]�GSQYRIW� XEQFMÍR�IR�KSXEW�
SJXÅPQMGEW�]�IR�TVITEVEGMSRIW�HIVQEXSP×KMGEW�

y� +IRXEQMGMRE��+EVEQEGMRE�

y� %QMGEGMRE��%QMOMR�

y� 2IXMPQMGMRE��2IXVSQMGMRE�

y� )WXVITXSQMGMRE
y� 2ISQMGMRE
y� 8SFVEQMGMRE��8SFVI\�




���� �������%RXMQMGVSFMERSW

%QMRSGMGPMXSP
%RXMFM×XMGS�QY]�WMQMPEV�E�PSW�EQMRSKPYG×WMHSW��VIGSQIRHEHS�IWTIGMEP�
QIRXI�TEVE�XVEXEQMIRXS�HI�PE�KSRSVVIE��-RLMFI�WÑRXIWMW�TVSXIMGE�VMFSWSQEP�
���7
��7I�YWE�WSPS�TSV�ZÑE�MRXVEQYWGYPEV�

y� )WTIGXMRSQMGMRE��8VSFMGMR�


5YMRSPSREW
)W�IP�KVYTS�HI�ERXMFM×XMGSW�QÅW�VIGMIRXI��)\GIPIRXI�EFWSVGM×R�TSV�ZÑE�SVEP���
HI�EQTPMS�IWTIGXVS��7Y�QIGERMWQS�HI�EGGM×R�IW�MRLMFMV�PE�IR^MQE�(2%�
KMVEWE��XSTSMWSQIVEWEW�FEGXIVMEREW�XMTS���]��
�IRGEVKEHE�HI�IRVSWGEV�EP�
(2%�TEVE�WY�EGSQSHEGM×R�HIRXVS�HIP�RÞGPIS�FEGXIVMERS��0EW�UYMRSPSREW�
HIFIR�EHQMRMWXVEVWI�GSR�TVIGEYGM×R�IR�TIVWSREW�GSR�ERXIGIHIRXIW�GSR�
ZYPWMZSW�TYIW�MRLMFIR�IJIGXSW�HI�+%&%�IR�72'�

y� 4VMQIVE�KIRIVEGM×R

�� ¥GMHS�REPMHÑ\MGS��;MRXSQ]PSR�


y� 7IKYRHE�KIRIVEGM×R

�� 2SVJPS\EGMRE��9VMKIR�

�� 'MTVSJPS\EGMRE��'MTVS�

�� )RS\EGMRE��'SQTVIGMR�

�� 4IJPS\EGMRE��4IJPEGMRI�

�� 3JPS\EGMRE��*PS\WXEX�

�� 0IZSJPS\EGMRE��8EZERMG�


y� 8IVGIVE�KIRIVEGM×R
�� )WTEVJPS\EGMRE
�� 8SWYJPS\EGMRE
�� +EXMJPS\EGMRE
�� 4E^YJPS\EGMRE
�� +VITEJPS\EGMRE

y� 'YEVXE�KIRIVEGM×R
�� 8VSZEJPS\EGMRE
�� 'PMREJPS\EGMRE
��1S\MJPS\EGMRE��%ZIPS\�


1EGV×PMHSW�
7SR�I\GIPIRXIW�ERXMFM×XMGSW�HI�EQTPMS�IWTIGXVS�]�HI�EHQMRMWXVEGM×R�TSV�
ZÑE�SVEP��-RLMFIR�WÑRXIWMW�TVSXIMGE�VMFSWSQEP����7
��7I�YXMPM^ER�QYGLS�
TEVE�VIQTPE^EV�E�PE�TIRMGMPMRE�IR�TEGMIRXIW�EPÍVKMGSW��IWTIGMEPQIRXI�IR�IP�
XVEXEQMIRXS�HI�MRJIGGMSRIW�HIP�XVEGXS�VIWTMVEXSVMS�WYTIVMSV�]�IR�MRJIGGMSRIW�
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HI�PE�TMIP�GEYWEHEW�TSV�KVEQTSWMXMZSW��6IGMIRXIQIRXI�WI�IWXÅR�YWERHS�
QYGLS�TEVE�PE�IVVEHMGEGM×R�HIP�,IPMGSFEGXIV�T]PSVMM��0E�MRGMHIRGME�HI�
IJIGXSW�MRHIWIEFPIW�IW�QY]�FENE�]�PMQMXEHE�

y� )VMXVSQMGMRE��4ERXSQMGMRE�

y� %^MXVSQMGMRE��>MXVSQE\���&MRS^]X�

y� 'PEVMXVSQMGMRE��/PEVMGMH���&MRSGPEV�

y� 1MSGEQMGMRE��1MHIGEQMR�

y� 6S\MXVSQMGMRE��6YPMH�

y� 6SOMXEQMGMRE��8YVSW�

y� 8IPMXVSQMGMRE

0E�VMJE\MQMGMRE��*PSRSVQ�
�IW�HIVMZEHS�QEGV×PMHS�UYI�RS�WI�EFWSVFI�
TSV��ZÑE�HMKIWXMZE�]�WI�YWE�GSQS�ERXMFEGXIVMERS�MRXIWXMREP�

0MRGSWEQMHEW
)W�SXVS�KVYTS�HI�ERXMFM×XMGSW�VIGSQIRHEHSW�TEVE�VIIQTPE^EV�PE�TIRMGMPMRE�
IR�TEGMIRXIW� EPÍVKMGSW��0E� GPMRHEQMGMRE� IW�QY]� VIGSQIRHEHE� GSRXVE�
FEGXIVMEW�EREIVSFMEW��TSV�IWE�VE^×R�IW�YRS�HI�PSW�ERXMFM×XMGSW�QÅW�VI�
GIXEHSW�TSV�PSW�SHSRX×PSKSW��-RLMFIR�WÑRXIWMW�TVSXIMGE�VMFSWSQEP����7
��
)WTIGXVS�QY]�ZEVMEFPI�KVEQTSWMXMZS��9WS�Z�S��� M�Q��]� X×TMGS��4YIHIR�
GEYWEV�HMEVVIEW�KVEZIW�

y� 0MRGSQMGMRE��0MRGSGMR�

y� 'PMRHEQMGMRE��(EPEGMR�'���(EQMGPMR�

y� )\MWXI�YRE�TVIWIRXEGM×R�IR�×ZYPSW�ZEKMREPIW��-RJI\�


6MJEQMGMREW
7SR�ERXMFM×XMGSW�HI�IWTIGXVS�QY]�EQTPMS��MRLMFIR�PE�WÑRXIWMW�HIP�62%Q�
FEGXIVMERS���

y� 6MJEQMHE��6MJSGMRE�
��7I�YWE�WSPS�X×TMGEQIRXI�IR�WTVE]�
y� 6MJEQTMGMRE� �6MJEHMR��� 6MQEGXER�
�� 6IGSQIRHEHE� TEVE� IP�
XVEXEQMIRXS�HI�PE�XYFIVGYPSWMW�]�HI�PE�QIRMRKMXMW�TSV�QIRMRKS�
GSGS��7I�HIFI�GSQYRMGEV�E�PSW�TEGMIRXIW�UYI�XMÕI�PE�SVMRE�]�PEW�
WIGVIGMSRIW��IP�WIQIR��TSV�INIQTPS
�HI�VSNS�

8IXVEGMGPMREW
-RLMFIR�WÑRXIWMW�TVSXIMGE�VMFSWSQEP����7
��7Y�EQTPMS�IWTIGXVS�MRGPY]I��
EHIQÅW�HI�FEGXIVMEW�KVEQTSWMXMZEW�]�KVEQRIKEXMZEW��VMGOIXXWMEW�]�GPEQM�
HMEW��4SV�WIV�HI�IWTIGXVS�XER�EQTPMS��PEW�FEGXIVMEW�WI�ZYIPZIR�JÅGMPQIRXI�
VIWMWXIRXIW��0SW�HIVQEX×PSKSW�PEW�VIGSQMIRHER�QYGLS�TEVE�IP�GSRXVSP�
HIP�EGRÍ��7SR�ÞXMPIW�XEQFMÍR�IR�IP�GSRXVSP�HI�EPKYREW�MRJIGGMSRIW�HIP�
WYFHIWEVVSPPS�GSQS�G×PIVE�]�FVYGIPSWMW��2S�WI�VIGSQMIRHE�YWEVPSW�IR�
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QIRSVIW�HI����EÕSW�TSVUYI�WI�HITSWMXER�IR�IP�XINMHS�×WIS�IR�GVIGMQMIRXS�
]�PS�HIXIVMSVER�

y� 8IXVEGMGPMRE��%QFVEQMGMRE�
�
y� (S\MGMGPMRE��:MFVEQMGMRE�
�
y� 1MRSGMGPMRE��1MRSGMR�
�
y� 3\MXIXVEGMGPMRE��8IVVEQMGMRE�
�
y� 0MQIGMGPMRE��8IXVEP]WEP�
�

0E�XMKIGMGPMRE��8]KEGMP����EQT����QK
�IW�YR�RYIZS�HIVMZEHS�HI�PEW�
XIXVEGMGPMREW��MRHMGEHS�IR�MRJIGGMSRIW�SGEWMSREHEW�TSV�FEGXIVMEW�KVEQTS�
WMXMZEW��KVEQRIKEXMZEW��EREIVSFMEW�]�EXÑTMGEW��IWTIGMEPQIRXI�MRJIGGMSRIW�
GSQTPMGEHEW�HI�TMIP��HI�XINMHSW�FPERHSW�I�MRXVEFHSQMREPIW�

'PSVEQJIRMGSP
-RLMFI�WÑRXIWMW�TVSXIMGE�VMFSWSQEP����7
��IW�YR�I\GIPIRXI�ERXMFM×XMGS��HI�
FENS�GSWXS��HI�EQTPMS�IWTIGXVS�TEVE�YWS�SVEP�S�TEVIRXIVEP��TIVS�IW�QY]�
TSGS�YXMPM^EHS�TSVUYI�IR�EPKYRSW�TEGMIRXIW�TYIHI�GEYWEV�ERIQME�ETPÅWXMGE�
QY]�KVEZI��%�ZIGIW�WI�YWE�TEVE�IP�XVEXEQMIRXS�HI�PE���IFVI�XMJSMHIE�

:ERGSQMGMRE
)W�YR�ERXMFM×XMGS�HI�YWS�QY]�IWTIGMEPM^EHS��ÞXMP�GSRXVE� IWXE��PSGSGSW�
VIWMWXIRXIW�

%GXÞE�MRLMFMIRHS�IP�GVIGMQMIRXS�HI�PE�TEVIH�FEGXIVMERE��4EVE�YWS�
IRHSZIRSWS�IR�MRJYWM×R�PIRXE�WSPEQIRXI���LSVE
��HI�PS�GSRXVEVMS��WY�YWS�
VÅTMHS�IRHSZIRSWS�HIWIRGEHIRE�VIEGGMSRIW�KVEZIW��LMTSXIRWM×R��HMWRIE��
HSPSV�XSVÅGMGS�]�IWTEWQSW�QYWGYPEVIW�

*SWJSQMGMRE
)W�SXVS�ERXMFM×XMGS�UYI�FPSUYIE�PE�WÑRXIWMW�HI�PE�TEVIH�FEGXIVMERE��)W�YR�
KVERYPEHS�UYI�WI�YXMPM^E�TSV�ZÑE�SVEP�IR�MRJIGGMSRIW�YVMREVMEW�IR�YRE�HSWMW�
ÞRMGE�HI���KVEQSW��7Y�RSQFVI�GSQIVGMEP�IW�1SRYVMP��

6EQSTPERMRE
)W�YR�RYIZS�ERXMFM×XMGS��XEQFMÍR�FPSUYIEHSV�HI�PE�WÑRXIWMW�HI�TITXMHS�
KPMGERS�

7YPJSREQMHEW
7YPJEQMHEW�S�WMQTPIQIRXI�WYPJEW��*YIVSR�PSW�TVMQIVSW�ERXMFEGXIVMERSW�
UYI�I\MWXMIVSR��,S]�IR�HÑE�WSPS�WI�YWE�YRS��IP�XVMQIXSTVMQ�WYPJE��7SR�HI�
EQTPMS�IWTIGXVS�]�IWXÅR�IWTIGMEPQIRXI�MRHMGEHSW�TEVE�E]YHEV�E�GSRXVSPEV�
MRJIGGMSRIW�FEGXIVMEREW�IR� IP�TEGMIRXI� MRQYRSHITVMQMHS��GSQS�IR�IP�
GEWS�HIP�WMHE�
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y� 7YPJEQIXS\E^SP���8VMQIXSTVMQ��8VMQIXSTVMQWYPJE��'SXVMQS\E^SP��
&EGXVMQ��]�SXVEW�QEVGEW


y� 7YPJETPEXE���YWEHE�TEVE�IP�GSRXVSP�HI�MRJIGGMSRIW�IR�UYIQEHSW�

)P�XVMQIXSTVMQ�WYPJE�FPSUYIE�PE�WÑRXIWMW�HI�ÅGMHSW�RYGPIMGSW�IR�HSW�
TEWSW�

%RXMZMVEPIW
9R�ZMVYW�IW�YR�QMGVSVKERMWQS�QYGLS�QÅW�TIUYIÕS�UYI�YRE�FEGXIVME�]�
UYI�YRE�GÍPYPE�LYQERE��WI�MRXVSHYGI�IR�IPPE�]�E�TEVXMV�HI�IWI�QSQIRXS�
PE�HSQMRE�]�PI�QSHM��GE�WY�GSQTSVXEQMIRXS�

0EW�IRJIVQIHEHIW�ZMVEPIW�RS�XMIRIR�XVEXEQMIRXSW�GYVEXMZSW��7SR�IR�
JIVQIHEHIW�ZMVEPIW�IRXVI�SXVEW��IP�LIVTIW�WMQTPI��:,7
��IP�LIVTIW�̂ SWXIV�
�:,>
��PE�ZEVMGIPE��PE�LITEXMXMW��PE�KVMTE�]�PE�MR��YIR^E��IP�HIRKYI��PE���IFVI�
EQEVMPPE��IP�WEVEQTM×R��PEW�TETIVEW��TEVSXMHMXMW
�]�IP�WMHE�

%RXI�YRE�MRJIGGM×R�ZMVEP�WSPS�I\MWXIR�XVIW�TSWMFMPMHEHIW�

��� 8IRIV�PSW�WY��GMIRXIW�ERXMGYIVTSW�TEVE�IZMXEV�UYI�PE�MRJIGGM×R�TIRI�
XVI��)WXS�WI�TYIHI�PSKVEV�TSV�MRQYRMHEH�REXYVEP�ETS]EHE�TSV�YRE�
EHIGYEHE�RYXVMGM×R�S�TSV� MRQYRMHEH�EHUYMVMHE�TSV� JSVQEGM×R�HI�
ERXMGYIVTSW�TSV�IWXÑQYPS�HI�PEW�ZEGYREW�

��� -RXVSHYGMV�IR�RYIWXVS�GYIVTS�ERXMGYIVTSW�]E�LIGLSW��SFXIRMHSW�HI�
ERMQEPIW�S�HI�SXVSW�LYQERSW��)WXSW�ERXMGYIVTSW�WI�HIRSQMRER�MRQY�
RSKPSFYPMREW�]�TVSXIKIR�HYVERXI�TSGS�XMIQTS��7I�YWER�GYERHS�RSW�
I\TSRIQSW�FVYWGEQIRXI�E�PE�IRJIVQIHEH��TSV�INIQTPS��YR�GSRXEGXS�
HMVIGXS�GSR�YRE�TIVWSRE�IR�JEWI�EKYHE�HI�LITEXMXMW�&�
�� +EQEMRQYRI���¾XMP�TEVE�EYQIRXEV�TVSHYGGM×R�HI�ERXMGYIVTSW�
IR�TIVWSREW�MRQYRSHITVMQMHEW�

�� &E]LIT�&����7×PS�TEVE�TVIZIRMV�GSRXEKMS�HI�LITEXMXMW�&�
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��� )P�YWS�HI�QIHMGEQIRXSW�ERXMZMVEPIW��UYI�HIXMIRIR�IP�GVIGMQMIRXS�
HIP�ZMVYW�IR�RYIWXVS�GYIVTS��VIXEVHERHS�PE�ETEVMGM×R�HI�PE�IRJIVQIHEH�
S�LEGMIRHS�UYI�PSW�IJIGXSW�HI�PE�IRJIVQIHEH�WIER�QÅW�PIZIW��)WXSW�
XVEXEQMIRXSW�RS�IPMQMRER�IP�ZMVYW��WSPS�JVIRER�WY�HEÕS�

y� 'SRXVE�,IVTIW�ZMVYW
�� %GMGPSZMV��,I\MHSP���:MVI\�

�� :EPEGMGPSZMV��:EPXVI\�

�� -HS\YVMHMRE��)TMXIR�

�� +ERGMGPSZMV��']QIZIRI�


y� 'SRXVE�LITEXMXMW�&
�� %HIJSZMV�HMTMZS\MPS��,ITWIVE�


y� 'SRXVE�ZMVYW�HI�PE�MRJPYIR^E
� �� 3WIPXEQMZMV��8EQMJPY�

� �� 4IVEQMZMV

y� 'SRXVE�IP�:-,�
�� )\MWXIR�GYEXVS�KVYTSW�WIKÞR�IP�QIGERMWQS�HI�EGGM×R�
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+VYTS�����-RLMFMHSVIW�RYGPI×WMHSW�HI�PE�XVERWGVMTXEWE�VIZIVWE��268-


7I�YRIR�E�PE�IR^MQE�XVERWGVMTXEWE�VIZIVWE�TEVE�FPSUYIEV�WY�JYRGM×R��S�
WIE�MQTIHMV�UYI�IP�ZMVYW�GEQFMI�IP�%62�IR�%(2�

y>MHSZYHMRE�z�%>8����6IXVSZMV���%ZMVEP���:MVHYEP�

y(MHERSWMRE�z�((-����:MHI\���'MTPEHMRI\���:MHIR�

y>EPGMXEFMRE�z�(('���,MZMH�

y0EQMZYHMRE�z��8'���)TMZMV���-RLEZMV�

y)WXEZYHMRE�z�H�8����)\ZMLV�

y%FEGEZMV�z�%&'�������>MEKIR�

y8IRSJEZMV�z�8(*�
y)QXVMGMXEFMRE�z�*8'�

'SQFMREGMSRIW
y'SQFMZMV�����������
��%>8����8'��
y8VM^MZMV������������
��%>8���
�����8'���EFEGEZMV�
y:MVHYEP�����������������
��%>8����8'

+VYTS����-RLMFMHSVIW�RS�RYGPI×WMHSW�HI�PE�XVERWGVMTXEWE�VIZIVWE��2268-


7I�YRIR�E�PE�IR^MQE�XVERWGVMTXEWE�VIZIVWE��GEYWERHS�YRE�VYTXYVE�IR�
IP�WMXMS�GEXEPM^EHSV�HI�ÍWXE��PSKVÅRHSWI�FPSUYIEV�WY�JYRGM×R��)WXSW�
JÅVQEGSW�WSR�QÅW�TSXIRXIW�]�WIPIGXMZSW�UYI�PSW�268-���%GXÞER�HI�YR�
QSHS�RS�GSQTIXMXMZS�WSFVI�PE�XVERWGVMTXEWE�VIZIVWE�]�WSR�EGXMZSW�
JVIRXI�E�PEW�GITEW�VIWMWXIRXIW�EP�%>8��

y2IZMVETMRE�z�2:4��:MVEQYRI���'MTPERIZMQYRI�
�
y(IPEZMVHMRE�z�(0:��6IWGVMTXSV�

y)JEZMVIR^�z�)*:�����7XSGVMR���:MV^IR���7YWXMZE�


'SQFMREGMSRIW��������
�+VYTS�����+VYTS��

y%XVMTPE��������
�8IRSJSZMV����
����)QXVMGMXEFMRE��
����)JEZMVIR^�

+VYTS����-RLMFMHSVIW�HI�PEW�TVSXIEWEW��-4


0S�UYI�LEGIR�IWXSW�QIHMGEQIRXSW�IW�EHLIVMVWI�E�PE�IR^MQE�TVSXIEWE�
TEVE�UYI�ÍWXE�RS�TYIHE�VIEPM^EV�WY�JYRGM×R��GSVXEV�PEW�RYIZEW�GEHIREW�
HI�IR^MQEW�]�TVSXIÑREW�UYI�IP�:-,�RIGIWMXE�TEVE�JSVQEV�RYIZEW�GSTMEW��
6IXEVHER�PE�EYXSVVITVSHYGGM×R�HIP�:-,��%YQIRXER�IP�RÞQIVS�HI�GÍPYPEW�
'(��IR�IP�GYIVTS�]�VIHYGIR�PE�GERXMHEH�HI�ZMVYW�

y%QTVIREZMV�z�%4:��%KIRIVEWI�

y%XE^EREZMV�z�%8:����6I]IXE^�

y2IPJMREZMVz��2*:�����:MVEGITIX���)PJMZMV�

y7EUYMREZMV�z�75:�����-RZMVEWI���*SVXSZEWI���7EOEZMV�

y6MXSREZMV�z�68:������2SVZMV���:MVXMRE�

y-RHMREZMV�z�-(:��������'VM\MZER���:MV\MX�


'SQFMREGMSRIW��������
�+VYTS�����+VYTS��

y%XVMTPE�������
�8IRSJSZMV��
�����)QXVMGMXEFMRE���
�����)JEZMVIR^�

+VYTS�����-RLMFMHSVIW�HI�JYWM×R

-RXIVJMIVIR�PE�IRXVEHE�HIP�:-,���MRLMFMIRHS�PE�JYWM×R�HIP�ZMVYW�GSR�
GSQTSRIRXIW�HI�PE�QIQFVERE�GIPYPEV��2S�WI�VIGSQMIRHE�WY�YWS�WSPSW�

y)RJYVZMXMHI�z�)2*����*Y^ISR�
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%RXMQMG×XMGSW
0EW�QMGSWMW�WYTIV��GMEPIW�� WIKÞR� WY� WMXMS�]�KVEZIHEH�� TYIHIR� XVEXEVWI�
GSR�QIHMGEQIRXSW�X×TMGSW��QIHMGEQIRXSW�SVEPIW�S�EQFSW��,EWXE�HSRHI�
WIE� TSWMFPI�� IW�QINSV�HEV� XVEXEQMIRXSW�SVEPIW�TYIW� KEVERXM^ER�QE]SV�
IJIGXMZMHEH��0SW�ERXMQMG×XMGSW�QÅW�VIGSQIRHEHSW�LS]�IR�HÑE�WSR�PSW�
HIVMZEHSW�MQMHE^×PMGSW�

y� %RXMQMG×XMGSW�RS�MQMHE^×PMGSW�

z�2MWXEXMRE��1MGSWXEXMR�
�SVEP�]�X×TMGS�
z�+VMWISJYPZMRE��+VMWSZMR�
�SVEP�]�X×TMGS
z���*PYVSGMXSWMRE�SVEP�]�X×TMGS
z�8SPJREXEXS��8MREHIVQ�
�X×TMGS
z�'MGPSTMVS\��&EXVEJIR�
�X×TMGS
z�7EPMGMPERMHE��1MGSJM\�
�X×TMGS
z�%QSVSPJMRE��0SGIV]P�
�X×TMGS

y� 0SW�HIVMZEHSW�MQMHE^×PMGSW�WSR�PSW�QÅW�VIGSQIRHEHSW�LS]�IR�HÑE�

�
� 8×TMGSW
z�'PSXVMQE^SP��'ERIWXIR���'YXEQ]GSR�

z�&MJSRE^SP��1]GSWTSV�

z�-WSGSRE^SP��-GEHIR�

z�1MGSRE^SP��(EOXEVMR�

z�/IXSGSRE^SP��*E^SP���2M^SVEP�

z�8IVGSRE^SP��*YRKMWXEX�
�
z�8MSGSRE^SP��+]RSXVSW]H�
�

� (I�YWS�SVEP
z�/IXSGSRE^SP��*E^SP���2M^SVEP�

z�-XVEGSRE^SP���7TSVERS\�

z�*PYGSRE^SP���(MJPYGER���8EZSV���&EXÍR�
�

� )R�PEW�QMGSWMW�WMWXÍQMGEW�WI�TYIHIR�YWEV�

z�*PYGSRE^SP��(MJPYGER�
�IRHSZIRSWS�
z�%RJSXIVMGMRE�&��*YRKM^SRI��
�IRHSZIRSWS�

� %RXMQMG×XMGSW�HI�ÞPXMQE�KIRIVEGM×R�WSR�

z�:SVMGSRE^SP��:JIRH�
��8EFPIXEW�]�TSPZS�TEVE�MRJYWM×R�I�Z�
z�'EWTSJYRKMRE��'ERGMHEW�
��4SPZS�TEVE�MRJYWM×R�I�Z�
z�4SWEGSRE^SP��2S\EJMPI��
�� XEFPIXEW��7I�LE�YXMPM^EHS� XEQFMÍR�
IR�IP�XVEXEQMIRXS�HI�PE�IRJIVQIHEH�HI�GLEKEW�
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%RXMTEVEWMXEVMSW

4EVEWMXMWQS�MRXIWXMREP

y� )P� TEVEWMXMWQS� MRXIWXMREP� IW�QY]� JVIGYIRXI� IR� RYIWXVS�QIHMS��
4VÅGXMGEQIRXI� TYIHI� EJMVQEVWI� UYI� RS� I\MWXI� TIVWSRE� UYI� RS�
LE]E� XIRMHS� EPKYRE� ZI^� TEVÅWMXSW� MRXIWXMREPIW� TYIW� JÅGMPQIRXI�
RSW� GSRXEQMREQSW� GSR� IP� EKYE�� GSR� PEW� ZIVHYVEW�� GSR� SXVSW�
EPMQIRXSW� ]� GSR� IP� GSRXEGXS� GSR� QEWGSXEW� �TIVVSW� ]� KEXSW
��
)\MWXIR� HSW� KVERHIW� KVYTSW� HI� TEVÅWMXSW� MRXIWXMREPIW�� PEW�
PSQFVMGIW� �LIPQMRXSW�� UYI� TYIHIR� ZIVWI� E� WMQTPI� ZMWXE�� ]� PSW�
TEVÅWMXSW�QMGVSWG×TMGSW��GSRSGMHSW�GSQS�TVSXS^SEVMSW��

� 0SW� XVEXEQMIRXSW� GSRXVE� PSW� TEVÅWMXSW� MRXIWXMREPIW� RS� HIFIR�
PPEQEVWI�TYVKERXIW�� TIVS� ÍWXI� IW� YR� XÍVQMRS� UYI� XSHEZÑE�YWER�
QYGLS� PEW� TIVWSREW�� 0E� HMJIVIRGME� IW� UYI� YR� XVEXEQMIRXS�
ERXMTEVEWMXEVMS� QSHIVRS� QEXE� PSW� TEVÅWMXSW� ]� WY� I\TYPWM×R� WI�
LEGI� NYRXS� EP� FSPS� JIGEP�� PSW� TYVKERXIW� UYI� WI� YXMPM^EFER� IR�
XMIQTSW�TEWEHSW�WSPS�GEYWEFER�HMEVVIEW�WIZIVEW�]�PEW�TIVWSREW�
I\TYPWEFER�EPKYREW�PSQFVMGIW�ZMZEW��RS�PEW�I\TYPWEFER�XSHEW
��
)W� MQTSVXERXI� UYI� IP� TEGMIRXI� IRXMIRHE� IWXS�� HI� PS� GSRXVEVMS�
TIRWEVÅ� UYI� IP� ERXMTEVEWMXEVMS� RS� PI� WMVZM×�� TYIW� RS� ZE� E� ZIV�
I\TYPWM×R�HI�PSQFVMGIW�

�� 0SW�LIPQMRXSW�WSR�HI�ZEVMSW�XMTSW��0EW�XIRMEW�S�PSQFVM^�WSPMXEVME�
UYI� TYIHIR� QIHMV� EPVIHIHSV� HI� �� QIXVSW�� 0SW� ÅWGEVMW� UYI�
QMHIR�������GQ���WSR�PSW�QÅW�JVIGYIRXIW��0EW�YRGMREVMEW�UYI�
GEYWER�ERIQMEW�WIZIVEW��0SW�S\MYVSW�UYI�GEYWER�KVER�IWGS^SV�
EPVIHIHSV�HIP�ERS��3XVSW�LIPQMRXSW�WSR�PSW�XVMGSGÍJEPSW�]�PSW�
IWXVSRKMPSMHIW��7I�VIGSQMIRHE�UYI�YRE�TIVWSRE�WI�LEKE�TSV�PS�
QIRSW�YRE�ZI^�EP�EÕS�XVEXEQMIRXS�ERXMLIPQÑRXMGS��

� %RXMKYEQIRXI�I\MWXÑE�YR�XVEXEQMIRXS�TEVE�GEHE�LIPQMRXS�

2SQFVIW 9WS

4MTIVEGMRE��9TM\SR�
 %WGEVMW��S\MYVSW

4EQSEXS�HI�TMVERXIP��'SQFERXVMR�
 %WGEVMW��YRGMREVMEW

8MEFIRHE^SP��1MRXI^SP�
 )WXVSRKMPSMHIW

4EQSEXS�HI�S\ERXIP��5YERXVIP�
 8VMGSGÍJEPSW

4EQSEXS�HI�TMVZMRMS��:ERUYMR�
 3\MYVSW

&IJIRMS��&IJIRMSP�
 9RGMREVMEW

2MGPSWEQMHE��=SQIWER�
 'IWXSHSW
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�� ,S]�IR�HÑE�I\MWXIR�HIVMZEHSW�MQMHE^×PMGSW�UYI�TYIHIR�HEVWI�
GSQS�XVEXEQMIRXS�ÞRMGS�TEVE�XSHSW�PSW�LIPQMRXSW�
���0IZEQMWSP�8IQMWSP�

���1IFIRHE^SP��4ERXIPQMR���+EQE\�
�
���*PYFIRHE^SP��*PYZIVQEP�
�
���%PFIRHE^SP��>IRXIP�
�

�
� )P�QÅW�VIGSQIRHEHS�IW�IP�EPFIRHE^SP�TSV�WIV�HI�HSWMW�ÞRMGE�]�
EXEGEV�EP�TEVÅWMXS�IR�XSHSW�WYW�IWXEHMSW��0SW�SXVSW�XVIW�HIVMZEHSW�
MQMHE^×PMGSW�WSPS�EXEGER�PE�PSQFVM^�EHYPXE��TSV�PS�UYI�WI�VIUYMIVI�
VITIXMV�IP�XVEXEQMIRXS�E�PEW�HSW�WIQEREW�

�� 0SW� TVSXS^SEVMSW� �EQMFEW�� XVMGSQSREW� ]� KMEVHMEW
� WSR� VIW�
TSRWEFPIW�JVIGYIRXIW�HI�HMEVVIE�]�XVEWXSVRSW�KEWXVSMRXIWXMREPIW��
)\MWXIR�QÞPXMTPIW�XVEXEQMIRXSW��

���5YMRJEQMHE���%QIJMR�

���8IGPS^ÅR�*EPQSRS\�

���)XSJEQMHE�/MXRSW�

���(MMSHSLMHVS\MUYMRSPIMRE�(MSHSUYMR�

���)QIXMRE���(ILMHVSIQIXMRE
���*YVE^SPMHSRE��+MEVHEPEQ�


4IVS� PSW� QÅW� VIGSQIRHEHSW� WSR� XEQFMÍR� PSW� HIVMZEHSW�
MQMHE^×PMGSW�

���8IGPS^ÅR��*EPQSRS\�

���1IXVSRMHE^SP��*PEK]P�

���8MRMHE^SP��*EWMK]R�

���3VRMHE^SP��8MFIVEP�

���7IGRMHE^SP��7IGRMHEP�


� 9R�XVEXEQMIRXS�ERXMTEVEWMXEVMS�UYI�IW�IJIGXMZS�GSRXVE�LIPQMRXSW�
�PSQFVMGIW
� ]� GSRXVE� TVSXS^SEVMSW� IW� PS� UYI� PPEQEVÑEQSW� YR�
ERXMTEVEWMXEVMS�HI�EQTPMS�IWTIGXVS�

���2MXE^S\ERMHE��'IPIGXER���2]XE\�
��
� )R�EHYPXSW��9RE�XEFPIXE�HI�����QK�GEHE����LSVEW�TSV�XVIW�HÑEW�
GSRWIGYXMZSW��
� )R�RMÕSW������QK�OK�GEHE����LSVEW�TSV�XVIW�HÑEW�GSRWIGYXMZSW�
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6IGSQIRHEGMSRIW��RIGIWEVMEW�IR�IP�XVEXEQMIRXS�ERXMTEVEWMXEVMS

y��'YERHS�WI�IWXÍ�FENS�XVEXEQMIRXS�GSR�ERXMTEVEWMXEVMSW�
���RS�WI�HIFI�GSRWYQMV�RMRKÞR�XMTS�HI�PMGSV�

y���)W�MQTSVXERXI�VIGSVHEV�UYI�WI�HIFIR�HIWTEVEWMXEV�XSHSW�PSW�
MRXIKVERXIW�HI�YRE�JEQMPME�IP�QMWQS�HÑE��TSVUYI�HI�PS�GSRXVEVMS�PE�
TIVWSRE�UYI�RS�PS�LM^S��VÅTMHEQIRXI�GSRXEKMEVÅ�E�EUYIPPSW�UYI�WI�
LMGMIVSR�IP�XVEXEQMIRXS��TYIHI�WIV��TSV�QIHMS�HI�YR�EPMQIRXS�GSQTEVXMHS��
IR�IP�NEF×R�HI�FEÕS��IR�PSW�YXIRWMPMSW�GSQS�TPEXSW��GYGLEVEW��IXG�

y��0EW�TIVWSREW�UYI�ZMZIR�IR�ÅVIEW�VYVEPIW��PEW�UYI�TSV�WYW�EGXMZMHEHIW�
HIFIR�HIWTPE^EVWI�S�ZMENEV�E�SXVEW�GMYHEHIW�GSRWXERXIQIRXI��IWXÅR�
QY]�I\TYIWXEW�E�GSRXEKMEVWI�VÅTMHEQIRXI��E�IWXEW�TIVWSREW�WI�PIW�
VIGSQMIRHE�LEGIV�IP�XVEXEQMIRXS�GEHE�GYEXVS�QIWIW�

y��0SW�XVEXEQMIRXSW�GSRXVE�PSW�TEVÅWMXSW�WI�HIFIR�VIGSQIRHEV�IR�RMÕSW�
HI���EÕSW�IR�EHIPERXI��RS�WMKRMJMGE�UYI�ERXIW�HI�IWE�IHEH�PSW�RMÕSW�RS�
XIRKER�TEVÅWMXSW��PS�UYI�SGYVVI�IW�UYI�LE]�UYI�XIRIV�TVIGEYGM×R�GSR�IP�
TIWS�]�IP�IWXEHS�KIRIVEP�HIP�SVKERMWQS�HIP�RMÕS��TSV�PS�XERXS�

����WI�VIGSQMIRHE�UYI�WIE�IP�IWTIGMEPMWXE�UYMIR�SVHIRI�IP�XVEXEQMIRXS�
EHIGYEHS�

�

4EVEWMXMWQS�HI�PE�TMIP

0SW�TMSNSW�XEQFMÍR�WSR�QY]�JVIGYIRXIW�]�EXEGER�IR�XSHSW�PSW�IWXVEXSW�
WSGMEPIW�

y� 8VEXEQMIRXS�X×TMGS

z�&IR^SEXS�HI�FIRGMPS
z�4IVQIXVMRE�S�KEQQEFIRGIRS
z�'MTIVQIXVMRE

y� 8VEXEQMIRXS�SVEP

z�-ZIVQIGXMRE��5YERS\���/MPSW���-ZIVKSX�


�
4EVEWMXMWQS�HI�PE�WERKVI

)P�QÅW�GSQÞR�IW�PE�QEPEVME��IWTIGMEPQIRXI�IR�PE�'SWXE�4EGÑ��GE�GSPSQ�
FMERE��)P�XVEXEQMIRXS�HIFI�LEGIVWI�FENS�IWXVMGXS�GSRXVSP�QÍHMGS�TSV�IP�
VMIWKS�HI�RS�LEGIV�YR�XVEXEQMIRXS�XSXEP�]�HI��RMXMZS�

y� 1IHMGEQIRXSW�ERXMQEPÅVMGSW

z�4MVMQIXEQMRE��1IXLMTS\�

z�4VMQEUYMRE�
z�'PSVSUYMRE��6ITEP�
�
z�5YMRMRE
z�1IJPSUYMRE
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'SQS�TYHS�ZIVWI�� PSW�HIVMZEHSW� MQMHE^×PMGSW� XMIRIR�ZEVMSW�YWSW�
IR�QIHMGMRE��MRGPYWS�IP�QIXVSRMHE^SP�IW�YRE�I\GIPIRXI�STGM×R�TSV�ZÑE�
IRHSZIRSWE�GSRXVE�FEGXIVMEW�EREIVSFMEW�

6IWYQIR�HI�-1-(%>·0-'37

%RXMLIPQÑRXMGSW %RXMQMG×XMGSW %RXMTVSXS^SEVMSW %RXMFEGXIVMERSW

0IZEQMWSP
1IFIRHE^SP
%PFIRHE^SP

'PSXVMQE^SP
&MJSRE^SP
-WSGSRE^SP
1MGSRE^SP
/IXSGSRE^SP
-XVEGSRE^SP
*PYGSRE^SP

1IXVSRMHE^SP
8MRMHE^SP
7IGRMHE^SP

1IXVSRMHE^SP

%RXMFMSXMGSXIVETME�IR�GEWSW�IWTIGMEPIW
%RXMFM×XMGSW�VIGSQIRHEHSW�IR�PSW�WMKYMIRXIW�GEWSW�

8YFIVGYPSWMW 0ITVE *MIFVI�XMJSMHIE -RJIGGMSRIW�TSV�
EREIVSFMSW

y�6MJEQTMGMRE��
����6MJEHÑR�


y�-WSRMEGMHE�S�
���,MHVEGMHE�HIP�
���ÅGMHS�
����MWSRMGSXÑRMGS�
����-2,
�

y�¥GMHS�
���TEVEQMRS�
���WEPMGÑPMGS�
����4%7


y�)XEQFYXSP

y�'MGPSIWIVMRE

y�8MEGIXE^SRE

y�'MTVSJPS\EGMRE�
����'MTVS�


y�1EJIRMHE�
����WYPJSRE�S�
���HETWSRE


y�6MJEQTMGMRE�
����6MJEHMR�


y�'PSJE^MQMRE

y�'PSVEQJIRMGSP

y�8VMQIXSTVMQ�WYPJE�
����&EGXVMQ�


y�%QS\MGMPMRE

y�'PSVEQJIRMGSP

y�'PMRHEQMGMRE�
����(EPEGMR�'�


y�4IRMGMPMRE�+�E�
���EPXEW�HSWMW

y�1IXVSRMHE^SP�
����*PEK]P�
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*¥61%'37�436�7-78)1%7

��

*ÅVQEGSW�TEVE�SNSW��SÑHSW�]�REVM^

*EVQEGSPSKÑE�SGYPEV�IR�TSGEW�TEPEFVEW
0SW�JÅVQEGSW�UYI�WI�ETPMGER�IR�IP�SNS�WSR�GSRWMHIVEHSW�HI�EGGM×R�PSGEP��
)W�HIGMV��IP�SFNIXMZS�HI�WY�YWS�WI�IRGYIRXVE�IR�IP�QMWQS�WMXMS�HSRHI�WI�
ETPMGER��4IVS�QYGLSW�HI�IWXSW�JÅVQEGSW�TYIHIR�EFWSVFIVWI�IR�GERXMHEH�
WY��GMIRXI�TEVE�GEYWEV�IJIGXSW�WMWXÍQMGSW��IWTIGMEPQIRXI�GYERHS�WI�YWER�
HI�QERIVE�GV×RMGE��9R�INIQTPS�IW�IP�FIXEFPSUYIEHSV�XMQSPSP�UYI�WI�YWE�
IR�KSXEW�SJXÅPQMGEW�TEVE�GSRXVSPEV�PE�TVIWM×R�MRXVESGYPEV�]�TYIHI�PPIKEV�
E�GEYWEV�FVSRGSIWTEWQS�

'SQS�IR�SXVEW�ÅVIEW�HI�PE�JEVQEGSPSKÑE�PSW�QIHMGEQIRXSW�UYI�WI�
YWER�PSGEPQIRXI�IR�IP�SNS�TYIHIR�WSPS�EPMZMEV�PSW�WÑRXSQEW�GSQS�PSW�ER�
XMMR��EQEXSVMSW�]�PSW�ERXMEPÍVKMGSW��TYIHIR�EXEGEV�PE�GEYWE�HIP�TVSFPIQE�
GSQS�PSW�UYI�HMWQMRY]IR�PE�TVIWM×R�MRXVESGYPEV�S�TYIHIR�WIV�GYVEXMZSW�
GSQS�PSW�ERXMFM×XMGSW��4SV�IWS�IW�QY]�MQTSVXERXI�XIRIV�YR�EGIVGEQMIRXS�
EP�HMEKR×WXMGS�HIP�TVSFPIQE�TEVE�EGXYEV�GSRWIGYIRXIQIRXI�

)W�QY]�JVIGYIRXI�IRGSRXVEV�TVSHYGXSW�GSQIVGMEPIW�UYI�GSQFMRER�
ZEVMSW�TVMRGMTMSW�EGXMZSW�GSR�PS�GYEP�TYIHIR�EGXYEV�WSFVI�PSW�WÑRXSQEW�]�
WSFVI�PEW�GEYWEW�HI�YR�TVSFPIQE�

0YFVMGERXIW

'SQS�PS�MRHMGE�WY�RSQFVI�IP�SFNIXMZS�IW�GSRXVMFYMV�E�GSQFEXMV�PE�VIWI�
UYIHEH�HIP�SNS��6IWIUYIHEH�UYI�TYIHI�WIV�SGEWMSREHE�TSV�I\TSWMGM×R�
I\GIWMZE�EP�ZMIRXS��QSXSGMGPMWXEW��TSV�INIQTPS
��TSV�UYIQEHYVEW��TSV�
IVSWMSRIW�GEYWEHEW�TSV�GYIVTS�I\XVEÕS�S�TSV�HMWQMRYGM×R�HI�PEW�WIGVI�
GMSRIW�RSVQEPIW��

0SW�PYFVMGERXIW�WSR�YR�XVEXEQMIRXS�WMRXSQÅXMGS�]�WM�IP�TVSFPIQE�HI�
VIWIUYIHEH�IW�TIVQERIRXI�WI�VIUYMIVI�IZEPYEGM×R�SJXEPQSP×KMGE�

)\MWXIR�KSXEW��KIPIW�]�YRKàIRXSW��)R�EPKYRSW�GEWSW�WI�TVI��IVIR�TVI�
WIRXEGMSRIW�GSQIVGMEPIW�UYI�RS�GSRXIRKER�TVIWIVZEXMZSW�TEVE�HMWQMRYMV�
VMIWKSW�HI�VIEGGMSRIW�EPÍVKMGEW�

0EW�KSXEW�WI�YWER�HIWHI�GEHE�QIHME�LSVE�IR�GEWSW�HI�SNS�WIGS�WIZIVS�
S�UYIQEHYVEW��EFVEWMSRIW��LEWXE�GEHE�GYEXVS�LSVEW�IR�TVSQIHMS�

7M�IP�TEGMIRXI�VIUYMIVI�HI�YRE�JVIGYIRGME�QE]SV�HI�PYFVMGEGM×R�S�
WI�VIUYMIVI�YRE�KSXE�UYI�LEKE�QE]SV�IJIGXS�HI�TIPÑGYPE�WSFVI�IP�SNS��WI�
YWER�PSW�KIPIW��GY]S�IJIGXS�MRHIWIEFPI�QÅW�GSQÞR�IW�PE�ZMWM×R�FSVVSWE�
XIQTSVEP�
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0SW�YRKàIRXSW�WI�YXMPM^ER�WSPS�IR� PEW�RSGLIW��LEGIR�YRE�TIPÑGYPE�
UYI�PYFVMGE�EP�SNS�I\GIPIRXIQIRXI��TIVS�IP�TEGMIRXI�UYIHE�GSR�YRE�ZMWM×R�
XSXEPQIRXI�FSVVSWE��TSV�IWS�RS�WI�YWER�HI�HÑE��S�TSV�PS�QIRSW��QMIRXVEW�
IP�TEGMIRXI�IWXÍ�HIWTMIVXS��

y� ¥GMHS�TSPMEGVÑPMGS��%GV]PEVQ���:MWGSXIEVW�
��
y� %PGSLSP�TSPMZMRMPMGS��%GYEJMP���0EGVMP���1MVEXIEVW�
�
y� 'EVFS\MQIXMPGIPYPSWE� �*VIIKIR���6IJVIWL� GIPPYZMWG���6IJVIWL�
PMUYMKIP���6IJVIWL�XIEVW�
��

y� ,MHVS\MTVSTMPQIXMPGIPYPSWE��+IRXIEP���0EKVMJVIWL���3TLXLEGVMP���
8IEVW�REXYVEPI���8IEVW�REXYVEPIW�JVII��

y� 'EVF×QIVS��0EGV]ZMWG���7MGGEJPYMH�
�
y� ,MEPYVSREXS�HI�WSHMS��0EKVMGIP�SJXIRS�
�
y� 3XVEW� PÅKVMQEW�REXYVEPIW��,]TSXIEVW���,]TSXIVEW���0EGVM�PYFI���
3TXMGPIV��

:EWSGSRWXVMGXSVIW

4SHVÑE�HIGMVWI�UYI�XMIRIR�YR�IJIGXS�GSRXVEVMS�EP�HI�PSW�PYFVMGERXIW��2S�
WI�HIFIR�YWEV�ZEWSGSRWXVMGXSVIW�GSQS�WM�JYIVER�PYFVMGERXIW��7Y�TVMRGMTEP�
YWS�IW�HMWQMRYMV�IP�SNS�VSNS��TIVS�ERXIW�HI�YWEVPSW�IW�MRHMWTIRWEFPI�XIRIV�
YR�HMEKR×WXMGS�GPEVS��

y� 2EJE^SPMRE��%PFEWSP��0Y^�^YP���1MVEJVMR���2EJEFSV���
2ETLGSR�*���3JXEPQSXVMWSP�
�

y� 3\MQIXE^SPMRE��'PEVMZMW���(VM\MRI���3\MQMW]R�
�
y� <MPSQIXE^SPMRE��'SPMVMS�E^YP�
�
y� 8IXVELMHVS^SPMRE�
y� 8VSQIXEQMRE��%GSQMHI�
�
y� *IRMPIJVMRE��>MRGJVMR�
�
y� *IRMPEQMRE��35�*VIWL�
�
�

%RXMRJPEQEXSVMSW�RS�IWXIVSMHIW��%-2)


7I�YXMPM^ER�IWTIGMEPQIRXI� IR� XVEYQE�SGYPEV��8MIRIR� PE�ZIRXENE�HI� WIV�
JÅVQEGSW�GSR�FYIR�IJIGXS�ERXMR��EQEXSVMS�WMR�PSW�IJIGXSW�MRHIWIEFPIW�HI�
PSW�IWXIVSMHIW��)P�XMIQTS�HI�HSWM��GEGM×R�WI�PMQMXE�QÅ\MQS�E�WMIXI�HÑEW��
GSR�YRE�JVIGYIRGME�HI�ETPMGEGM×R�HI�GEHE���E���LSVEW��7M�IP�XVEYQE�IW�
QY]�KVERHI�HIFIR�EGSQTEÕEVWI�GSR�IP�YWS�HI�YR�%-2)��Z�S�

y� *PYVFMTVSJIRS��3GYJÍR���1MVEJIR�

y� (MGPSJIREGS��:SPXEVÍR������3JXIRS���(MGPERI\���(MREGPSVH���
1MVEHMG���3JXYPM\���;EWWIVZSPX�
�

y� /IXSVSPEGS��/IREPKIWMG����3TLXLEOIV�

y� -RHSQIXEGMRE��-RHSQIGMR�
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%RXMEPÍVKMGSW

)P�QERINS�HI�PEW�EPIVKMEW�IW�FEWXERXI�GSQTPINS��TYIW�IP�WÑRXSQE�SGYPEV�
W×PS�IW�YR�GSQTSRIRXI�QÅW�HI� PE�IRJIVQIHEH�QYPXMWMWXÍQMGE�]�WYIPI�
EGSQTEÕEVWI�HI�SXMXMW��WMRYWMXMW��HIVQEXMXMW��IXG��)P�QERINS�TSV�PS�XERXS�
IW�IP�HI�YRE�EPIVKME�KIRIVEP�GSR�ERXMLMWXEQÑRMGSW�WMWXÍQMGSW��7M�WI�HIWIE�
GSRXVSP�HI�PSW�WÑRXSQEW�SGYPEVIW�I\MWXIR�ERXMEPÍVKMGSW�HI�YWS�PSGEP�

y� 'VSQSKPMGEXS��%PIVFYP���'VSQE\���2E^SXVEP���;EWWIVGVSQ���
0MWSG���1MVEGVSQ��&MSTLEVQE��3WQSGVSQ�
�

y� /IXSXMJIRS��(MJIR���>EHMXÍR���&PEWOIX���/IREPIV�

y� %PSTEXEHMRE��4EXERSP�

y� %^IPEWXMRE��%^IP���7STLMWXMRE�

y� 8VSQIXEQMRE��%GSQMHI�

y� 0IZSGEFEWXMRE��0MZSWXMR�


)WXIVSMHIW

0SW�IWXIVSMHIW�XMIRIR�HSFPI�IJIGXS��WSR�ERXMR��EQEXSVMSW�TSXIRXIW��TIVS�
EHIQÅW�WSR�ERXMEPÍVKMGSW�QY]�IJIGXMZSW��0E�GSQFMREGM×R�HI�IWXSW�IJIGXSW�
LEGI�UYI�TVÅGXMGEQIRXI�GEPQIR�HI�QERIVE�VÅTMHE�GYEPUYMIV�WÑRXSQE�TIVS�
RS�GSRXVSPER�PE�IRJIVQIHEH��IWXS�GSRWXMXY]I�YR�KVEZI�VMIWKS�TYIW�E�PEVKS�
TPE^S�IP�TVSFPIQE�TYIHI�IQTISVEV��)\MWXI�IWTIGMEP�TIPMKVS�GYERHS�IP�SNS�
IWXÅ�EJIGXEHS�TSV�YRE�IRJIVQIHEH�MRJIGGMSWE��LSRKSW��ZMVYW��FEGXIVMEW
��
7Y�YWS�GV×RMGS��EHIQÅW��IWXÅ�VIPEGMSREHS�GSR�PE�ETEVMGM×R�XIQTVERE�HI�
IRJIVQIHEHIW�KVEZIW�GSQS�PEW�GEXEVEXEW�]�IP�KPEYGSQE�

(IFIR�YWEVWI�TSV�XMIQTS�VIHYGMHS�]�FENS�EHIGYEHE�IZEPYEGM×R��0E�
HSWMW�HM��IVI�WIKÞR�IP�XVEXEQMIRXS�E�WIKYMV��ZEVÑE�HIWHI�GEHE�XVIMRXE�QM�
RYXSW�IR�PSW�GEWSW�EKYHSW�LEWXE�GEHE�HSGI�E�ZIMRXMGYEXVS�LSVEW�GYERHS�
WI�HE�IR�XIVETMEW�HI�PEVKS�TPE^S�

y� 4VIHRMWSPSRE� �4VIH�*��� 4VIHRIJVMR��� 4VIJS\�8��� 7STLMTVIR�
SJXIRS���9PXVEGSVXIRSP�
�

y� (I\EQIXEWSRE��-WSTXSQE\MHI\���3TLXEWSRE���1MVEHI\���
(IGEHVSR�


y� *PYSVSQIXEPSRE��)JIQSPMRE���*PYQI\���%JPEVI\�
�
y� &IXEQIXEWSRE��'IPIWXSRI�


%RIWXÍWMGSW�SJXÅPQMGSW

)P�SJXEPQ×PSKS�YXMPM^E�ERIWXÍWMGSW�X×TMGSW�TEVE�PE�VIEPM^EGM×R�HI�EPKYRSW�
I\ÅQIRIW�SGYPEVIW�]�TEVE�TVSGIHMQMIRXSW�TIUYIÕSW�

y� 4VS\MQIXEGEÑRE��%PGEMRI�
�
y� 4VSTEVEGEÑRE��1MVE\MP�
�
y� 3\MFYTVSGEÑRE�S�&IRS\MREXS��35�7IMRE�
�
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1MHVMÅXMGSW�]�GMGPSTPÍNMGSW

7SR�WYWXERGMEW�UYI�WI�YXMPM^ER�TEVE�HMPEXEV�PE�TYTMPE�HI�QERIVE�TIVQERIRXI�
S�TSV�YR�XMIQTS�VIHYGMHS��)W�EPKS�UYI�TYIHI�VIUYIVMVWI�TEVE�JEGMPMXEV�PE�
GMGEXVM^EGM×R�HIP�SNS��TSV�INIQTPS�HIWTYÍW�HI�PE�I\XVEGGM×R�HI�YR�GYIVTS�
I\XVEÕS��S�WMQTPIQIRXI�TEVE�LEGIV�YR�I\EQIR�MRXIVRS�HIP�SNS��1MIRXVEW�
IP�SNS�IWXÅ�QMHVMÅXMGS�PE�ZMWM×R�WI�EPXIVE�HI�QERIVE�MQTSVXERXI�]�IP�IJIGXS�
TYIHI�ZEVMEV�HIWHI�QIHME�LSVE�LEWXE�SGLS�LSVEW��)W�EPKS�UYI�PSW�TEGMIRXIW�
HIFIR�GSRSGIV�TYIW�WY�MRGETEGMHEH�ZMWYEP�WIVÅ�GEWM�XSXEP��'SQS�WIÕEP�HI�
TIPMKVS�GEWM�XSHSW�PSW�QMHVMÅXMGSW�ZMIRIR�IR�KSXIVSW�GSR�XETE�VSNE��

y� 8VSTMGEQMHE��1]HVMEG]P�
�
y� 'MGPSTIRXSPEXS��'MGPSK]P�
�
y� %XVSTMRE��-WSTXSEXVSTMRE�
�
y� *IRMPIJVMRE��>MRGJVMR�
�

%RXMKPEYGSQEXSWSW

4SV�HMJIVIRXIW�QSXMZSW�PE�TVIWM×R�HIP�PÑUYMHS�MRXVESGYPEV�TYIHI�EYQIRXEV��
LMTIVXIRWM×R�SGYPEV��GEYWERHS�HEÕS�E�PEW�IWXVYGXYVEW�MRXIVREW�HIP�SNS��7M�
IWXI�HEÕS�SGYVVI��PE�IRJIVQIHEH�WI�HIRSQMRE�KPEYGSQE�]�TYIHI�PPIKEV�
E�WIV�GEYWE�HI�GIKYIVE��)W�YRE�IRJIVQIHEH�WMPIRGMSWE�UYI�HIFI�WIV�HMEK�
RSWXMGEHE��XVEXEHE�]�GSRXVSPEHE�TSV�IP�SJXEPQ×PSKS

,E]�QYGLSW�XMTSW�HI�ERXMKPEYGSQEXSWSW��FÅWMGEQIRXI�TSVUYI�I\MWXIR�
QYGLSW�XMTSW�HI�KPEYGSQE��TSV�IWS��RS�IW�TVYHIRXI�GEQFMEV�EVFMXVEVME�
QIRXI�PE�QIHMGEGM×R�VIGSQIRHEHE�TSV�IP�IWTIGMEPMWXE�

y� %KSRMWXEW� �EHVIRÍVKMGSW�

�� &VMQSRMHMRE��%KKPEH�SJXIRS���%PTLEKER�4�
�
y� -RLMFMHSVIW�HI�PE�ERLMHVEWE�GEVF×RMGE�
�� &VMR^SPEQMHE��%^STX�
�
�� (SVWSPEQMHE��(SVKSGPEX���(SV^STX���8VYWSTX�
�

y� 'SPMRSQMQÍXMGSW��QM×XMGSW
�
�� %GIXMPGSPMRE��35�1MSX�
�
�� 4MPSGEVTMRE��-WSTXSGEVTMRE�
�

y� &PSUYIEHSVIW� �EHVIRÍVKMGSW�
�� 8MQSPSP� �8MQSTXSP��� +PSFMXER��� -QSX� SJXIRS��� 0SPSQMX���
IRXVI�SXVSW
��
�� 8MQSPSP���HSVWSPEQMHE��'SWSTX���(SV^STX�
�
�� &IXE\SPSP��&IXSTXMG�
�
�� 0IZSFYRSPSP��:MWXEKER�
�

y� 4VSWXEKPERHÑRMGSW�
�� &MQEXSTVSWX���0YQMKER�
�
�� 0EXERSTVSWX���0SYXIR���<EPEXER�
�
�� 0EXERSTVSWX����XMQSPSP��<EPEGSQ�
�
�� 8VEZETVSWX��8VEZEXER�
�
�� 9RSTVSWXSRE���6IWGYPE�
�
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)W�MQTSVXERXI�XIRIV�IR�GYIRXE�UYI�IR�SGEWMSRIW�IR�IP�GSRXVSP�HI�PE�
TVIWM×R�MRXVESGYPEV�WI�YWER�EPKYRSW�JÅVQEGSW�TSV�ZÑE�SVEP��XEFPIXEW
�

y� %GIXE^SPEQMHE��(MEQS\���+PEYGSQIH�

y� (MGPSJIREQMHE��+PEYGSVEP�

� �

%RXMFM×XMGSW

)P�YWS�HI�ERXMFM×XMGSW�IR�IP�SNS�WMKYI� PSW�QMWQSW�GVMXIVMSW�HI�WY�YWS�
KIRIVEP�

y� (IFI�I\MWXMV�HMEKR×WXMGS�GPEVS�HI�MRJIGGM×R��0SW�ERXMFM×XMGSW�RS�
WI�YWER�wTSV�WM�EGEWSx��0S�MHIEP�IW�UYI�I\MWXE�MHIRXMJMGEGM×R�HI�PE�
FEGXIVME�GEYWERXI�HI�PE�MRJIGGM×R�

y� 7I�HIFIR� YWEV� HYVERXI�YR� XMIQTS�QÑRMQS��9WYEPQIRXI� HYVERXI� WMIXI�
HÑEW��(I�PS�GSRXVEVMS��EYQIRXE�PE�TVSFEFMPMHEH�HI�KIRIVEV�VIWMWXIRGMEW�

y� 7IKÞR� PE� MRJIGGM×R� UYI� TVIWIRXI� IP� TEGMIRXI�� PE� HSWMJMGEGM×R�
GEQFME��IR�GSRNYRXMZMXMW�WI�ETPMGER�GSR�YRE�JVIGYIRGME�HI�GEHE�
XVIW�LSVEW�IR�TVSQIHMS�

)\MWXIR�PSW�WMKYMIRXIW�ERXMFM×XMGSW�TEVE�YWS�SGYPEV�
y� 7YPJEW��'SFIVXYVE� TEVE� KVEQTSWMXMZSW��%VHIR� RSXSVMEQIRXI� EP�
ETPMGEVPEW�
�� 7YPJEGIXEQMHE��&PIJ�����7YPJ���7]RWYP��
�
�� 8VMQIXSTVMQ���TSPMQM\MRE��(IWXVMQ�
��

y� %QMRSKPYG×WMHSW�� +VYTS� QY]� YXMPM^EHS�� IWTIGMEPQIRXI� TEVE�
QERINS�HI�MRJIGGMSRIW�TSV�KVEQRIKEXMZSW�
�� +IRXEQMGMRE��+EVEQMGMRE���&MSKIRXE���(MWTEKIRX���IXG�
�
�� 8SFVEQMGMRE��3GYQMGMR���8SFVEKER���8SFVEQM\MR���8SFVI\�

�� 2ISQMGMRE���TSPMQM\MRE��'SRNYRXMR�
�

y� 5YMRSPSREW��+VYTS� JEVQEGSP×KMGS�HIP� GYEP� WI� IWXÅ� EFYWERHS��
7Y�IWTIGXVS�HI�EGGM×R�IW�FÅWMGEQIRXI�KVEQRIKEXMZSW�
�� 'MTVSJPS\EGMRE��'MPS\���'MPSFEGX���*PSFEGX���IXG�
�
�� 3JPS\EGMRE��3JPS\�
�
�� 0SQIJPS\EGMRE��3OEGMR�
�
�� +EXMJPS\EGMRE��>]QEVER�
�

y� 'PSVEQJIRMGSP�� (VSKE� HI� EQTPMS� IWTIGXVS� GSR� QY]� FYIRE�
VIWTYIWXE�XIVETÍYXMGE��
�� 'PSVEQJIRMGSP��7TIVWERMGSP���1MVSTXMG���3JXEGMR�
�

y� 3XVSW�ERXMQMGVSFMERSW�
�� ¥GMHS�JYWÑHMGS��*YGMXLEPQMG�
�
�� 3\MXIXVEGMGPMRE��8IVVEQMGMRE�
�

y� %RXMWÍTXMGSW
�� =SHSTSZMHSRE��35�WITXMG�
�
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0E�MHIE�HI�GSQFMREV�YR�ERXMFM×XMGS�GSR�YR�IWXIVSMHI�IW�HMWQMRYMV�
QÅW�VÅTMHS�PSW�WÑRXSQEW��PS�GYEP�PSW�LEGI�QY]�EXVEGXMZSW�]�YWEHSW��TIVS�
GSR�KVERHIW�GSQTPMGEGMSRIW�

%RXMFM×XMGSW�GSQFMREHSW�GSR�IWXIVSMHIW��IR�SVHIR�EPJEFÍXMGS

%GYHI\��� XSFVEQMGMRE���HI\EQIXEWSRE

%PXVEGMRI�%� TSPMQM\MRE���FEGMXVEGMRE���HI\EQIXEWSRE

&PIJEQMHI�734� WYPJEGIXEQMHE���TVIHRMWSPSRE�

&PIJEQMHI� WYPJEGIXEQMHE���TVIHRMWSPSRE���JIRMPIJVMRE

'IPIWXSRI�7 WYPJEGIXEQMHE���FIXEQIXEWSRE

'SRNYRXMR�7� RISQMGMRE���TSPMQM\MRE���TVIHRMWSPSRE

'SVXMJIRSP�,� GPSVEQJIRMGSP���HI\EQIXEWSRE

(IGEHVSR�SJX� RISQMGMRE���HI\EQIXEWSRE

*PSFEGX�(� GMTVSJPS\EGMRE���HI\EQIXEWSRE

+EVEWSRI��� KIRXEQMGMRE���FIXEQIXEWSRE

-WSTXSGIXETVIH� WYPJEGIXEQMHE���TVIHRMWSPSRE

1E\MXVSP� RISQMGMRE���TSPMQM\MRE�&���HI\EQIXEWSRE

1MVEFIX�� XSFVEQMGMRE���HI\EQIXEWSRE

1MVEXVSP�� RISQMGMRE���TSPMQM\MRE�&���HI\EQIXEWSRE

3GYFVE\�� XSFVEQMGMRE���HI\EQIXEWSRE

3GYTVIH�� XSFVEQMGMRE���TVIHRMWSPSRE

3JXEJPS\� RISQMGMRE���TSPMQM\MRE�&���HI\EQIXEWSRE

3JXEPIX]G��2* RISQMGMRE���TVIHRMWSPSRE���JIRMPIJVMRE

3JXEPQSKIRXE�� KIRXEQMGMRE���FIXEQIXEWSRE

3TLXLEFVEGMR�(��� XSFVEQMGMRE���HI\EQIXEWSRE

4SPMHI\MR� RISQMGMRE���TSPMQM\MRE�&���HI\EQIXEWSRE

7TIVWEHI\� GPSVEQJIRMGSP���HI\EQIXEWSRE

7TIVWEHI\SPMRE�� GPSVEQJIRMGSP���HI\EQIXEWSRE���XIXVM^SPMRE

8SFVEGSVX� XSFVEQMGMRE���HI\EQIXEWSRE

8SFVEHI\� XSFVEQMGMRE���HI\EQIXEWSRE

8SFVEKER�(�� XSFVEQMGMRE���HI\EQIXEWSRE

8SFVEQMWSRE� XSFVEQMGMRE���HI\EQIXEWSRE

8VE^MHI\�� XSFVEQMGMRE���HI\EQIXEWSRE

;EWWIVXVSP� RISQMGMRE���TSPMQM\MRE�&���HI\EQIXEWSRE

)\MWXI�YRE�XSFVEQMGMRE�GSQFMREHE�GSR�YR�HMGPSJIREG��8VE^MREG�
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%RXMZMVEPIW

)P� GSRXVSP�HI� PEW� IRJIVQIHEHIW�ZMVEPIW�IR� IP�SNS� VIUYMIVI� GSRWYPXE�EP�
IWTIGMEPMWXE��4SV�RMRKÞR�QSXMZS�HIFIR�YXMPM^EVWI�IWXIVSMHIW��)P�ERXMZMVEP�
QÅW�YXMPM^EHS�IW�IP�EGMGPSZMV�

y� %GMGPSZMV��'MGPSZMVEP���:MVGMHEP���:MVI\�

y� 8VMJPYVMHMRE��8VMZMVMRE�


'EXEVEXEW

7I�YXMPM^ER�QIHMGEQIRXSW�UYI�VIXEVHER�PE�STEGMHEH�HIP�GVMWXEPMRS�
y� 'EXEPMR���XEYVMRE��'PEVZMWER�

y� (MLMHVSE^ETIRXEGIRS��0YXVE\�


0YFVMGERXIW�TEVE�PIRXIW�HI�GSRXEGXS

4EVE�PYFVMGEV�PSW�SNSW��8SXEP�GSRJSVX��
4EVE�PMQTMI^E�HI�PSW�PIRXIW��������EGSRHMGMSREHSV�

� � ������PMQTMEHSV� � 1YPXM�������
� � %GXMZI�GPIER� � 1YPXM�WSPYXMSR� �
� � ,]HVS�WEPMRI� � 6IJPIGXJVII� � �
� ,]HVS�WSPYXMSR� � ;EWWIV�GPIERIV� �

� � ,]HVS�XEF� �
� � � � �

3XVEW�XIVETMEW�SJXEPQSP×KMGEW

y� -RQYRSWYTVIWSVIW��YWS�X×TMGS
�
�� 'MGPSWTSVMRE��1SHYWMO�%����6IWXEWMW�


y� 'MGEXVM^ERXIW��YWS�X×TMGS

�� :MXEQMRE�%��35�WII�


y� 8VEXEQMIRXS�HI�PE�HIKIRIVEGM×R�QEGYPEV��YWS�IRHSZIRSWS

�� :IVXITSVJMR��:MWYH]RI�


*EVQEGSPSKÑE�REWEP�IR�TSGEW�TEPEFVEW
2S�WI�HIFI�GSRJYRHMV�IP�WYQMRMWXVS�HI�YR�JÅVQEGS�TEVE�EGGM×R�X×TMGE�IR�PE�
REVM^��GSR�IP�WYQMRMWXVS�HI�YR�JÅVQEGS�TSV�ZÑE�VIWTMVEXSVME�S�MRLEPEXSVME��
)R�IWXI�ÞPXMQS�GEWS��PSW�JÅVQEGSW�WI�WYQMRMWXVER�TEVE�EGGM×R�TYPQSREV�
]�WMWXÍQMGE��TSV�INIQTPS��FVSRGSHMPEXEHSVIW�IR�IP�EWQE
�

1Y]�TSGSW�JÅVQEGSW�WI�YXMPM^ER�TEVE�EGGM×R�X×TMGE�IR�PE�REVM^��)P�
TVMRGMTEP�IJIGXS�FYWGEHS�IW�HMWQMRYMV�PE�VIEGGM×R�EPÍVKMGE�HIRSQMREHE�
VMRMXMW�]�WYW�WÑRXSQEW�VMRSVVIE�]�XYTMHI^�REWEP��7I�YXMPM^ER�IRXSRGIW�ERXMR�
��EQEXSVMSW�HI�XMTS�IWXIVSMHI��ERXMEPÍVKMGSW�]�ZEWSGSRWXVMGXSVIW��8EQFMÍR�
WI�YXMPM^ER�WYWXERGMEW�TEVE�PMQTMI^E�REWEP�

%RXMEPÍVKMGSW�X×TMGSW

y� 'VSQSKPMGEXS�HI�WSHMS��%PIVFYP�REWEP���'VSQIHEP���2E^SXVSP�

y� 0IZSGEFEWXMRE��0MZSWXMR�




���� �������*ÅVQEGSW�TEVE�SNSW��SÑHSW�]�REVM^

%RXMRJPEQEXSVMSW

7SPS�WI�YWER�ERXMMR��EQEXSVMSW�IWXIVSMHIW�TSV�WY�HSFPI�IJIGXS�ERXMMR��E�
QEXSVMS�]�ERXMEPÍVKMGS�

y� &IGPSQIXEWSRE��&IGSREWI���'MTPEQIXE^SR�

y� 8VMEQGMRSPSRE��2EWEGSVX�

y� *PYXMGEWSRE��*PM\SREWI���2SZI\�

y� &YHIWSRMHE��&�GSVX��REWEP��6LMRSGSVX���8MQEPEV���8MQEX�

y� 1SQIXEWSRE��1SQIXEW]R���2EWSRI\���9RMGPEV�


:EWSGSRWXVMGXSVIW

7I�VIGSQMIRHER�IWTIGMEPQIRXI�TEVE�HMWQMRYMV�PE�VMRSVVIE��7Y�YWS�GV×RMGS�
KIRIVE�VIWIUYIHEH�HI�PE�QYGSWE�REWEP�

y� 3\MQIXE^SPMRE��%JVMR���2EJE^SP���6LMRSJVIRSP�

y� *IRMPIJVMRE��2EWEPKIR���6MRSJIHVMR�


1YGSPÑXMGSW

7I�YWER�TEVE�EFPERHEV����YMHM��GEV
�IP�QSGS�
y� 2�EGIXMPGMWXIMRE��6MRSJPYMQYGMP�


7SPYGMSRIW�TEVE�PMQTMI^E�REWEP�]�LYQIHMJMGEGM×R�HI�PE�REVM^

y� 'PSVYVS� HI� WSHMS� �7SPYGM×R� WEPMRE
� �%JVMWEP��� 2EWSTLMW���
2E^MHMP���7MRYTLMW�


)P�YWS�GSRXMRYS�HI�TVSHYGXSW�X×TMGSW�TEVE�HIWXETEV�PE�REVM^�RS�IW�
VIGSQIRHEFPI��)P�YWS�IWTSVÅHMGS�RS�XMIRI�VMIWKSW�MQTSVXERXIW��

*EVQEGSPSKÑE�HIP�SÑHS�IR�TSGEW�TEPEFVEW
7M�PE�EJIGGM×R�HIP�SÑHS�WI�IRGYIRXVE�IR�IP�SÑHS�I\XIVRS�]�IP�XÑQTERS�WI�
IRGYIRXVE� ÑRXIKVS�� WI�TYIHI�HEV� XVEXEQMIRXS� X×TMGS�GSR� MRWXMPEGM×R�HI�
PÑUYMHSW�IR�IWXI�GSRHYGXS�

7M�PE�EJIGGM×R�HIP�SÑHS�WI�IRGYIRXVE�IR�IP�SÑHS�QIHMS�S�IR�IP�SÑHS�
MRXIVRS��XSHS�XVEXEQMIRXS�HIFI�LEGIVWI�TSV�ZÑE�WMWXÍQMGE��SVEP�S�TEVIRXIVEP��
WIKÞR�PE�KVEZIHEH�HIP�GEWS�

7M�IP�XÑQTERS�WI�IRGYIRXVE�VSXS�WI�HIFI�IZMXEV�ETPMGEV�PÑUYMHSW�IR�
IP�SÑHS�I\XIVRS�TYIW�ÍWXSW�TYIHIR�EVVEWXVEV� MRJIGGMSRIW�LEGME�IP�SÑHS�
QIHMS��

0E�EFWSVGM×R�HI�PSW�JÅVQEGSW�UYI�WI�ETPMGER�EP�SÑHS�I\XIVRS�IW�QY]�
FENE�]�TYIHI�HIWTVIGMEVWI�

9R�QIHMGEQIRXS�X×TMGS�IR�IP�SÑHS�I\XIVRS�WI�YXMPM^E�GSR�HSW�SFNIXM�
ZSW��GSRXVSPEV�IP�HSPSV�]�PE�MRJPEQEGM×R�]�EXEGEV�YRE�MRJIGGM×R�

)W�QY]�JVIGYIRXI�IRGSRXVEV�TVSHYGXSW�GSQIVGMEPIW�UYI�GSQFMRER�
ZEVMSW�TVMRGMTMSW�EGXMZSW�GSR�IP�HSFPI�TVST×WMXS��ERXMR��EQEXSVMS�ERXMR�
JIGGMSWS��8EQFMÍR�WI�EKVIKER�X×TMGEQIRXI�WYWXERGMEW�UYI�GSRXVMFY]ER�
E�PE�PMQTMI^E�HIP�GIVYQIR�
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%RIWXÍWMGSW

'SR�IP���R�HI�HMWQMRYMV�IP�HSPSV�PSGEP�IR�IP�SÑHS�I\XIVRS�EPKYRSW�TVSHYGXSW�
GSRXMIRIR�ERIWXÍWMGSW�

y� 0MHSGEÑRE��GSQTSRIRXI�HI�3XMXSP�2*���3XMVMPMR���4ERSXMP�&�
y� &IR^SGEÑRE� �GSQTSRIRXI� HI� %YHMWER��� *M\EQMGMR� 2*���
3MHSWER���3XMGEÑRE���3XSXVMWSP���%YVEP]X�


%REPKÍWMGSW

3XVSW�GSRXMIRIR�EREPKÍWMGSW�HI�XMTS�TIVMJÍVMGS�
y� %RXMTMVMRE���'SQTSRIRXI�HI�3MHSWER���*M\EQMGMR�2*���3XSXVMWSP���
%YVEP]X�


y� *IRE^SRE��GSQTSRIRXI�HI�3XMVMPMR�


%RXMRJPEQEXSVMSW

)\MWXIR� TVSHYGXSW� HI�YWS� ×XMGS�UYI� GSRXMIRIR�IWXIVSMHIW� TEVE� IJIGXS�
ERXMR��EQEXSVMS�

y� ,MHVSGSVXMWSRE��GSQTSRIRXI�HI�*M\EQMGMR���*M\EQMGMR�,'���
3XSWIG�,'�


y� *PYGMRSPSRE��GSQTSRIRXI�HI�%GISXS�TPYW��

y� 4VIHRMWSPSRE��GSQTSRIRXI�HI�3XMXSP�2*�

y� &IXEQIXEWSRE��GSQTSRIRXI�HI�4ERSXMP�&�


%RXMFM×XMGSW

0SW�ERXMFM×XMGSW�UYI�WI�YWER�IR�IP�GSRHYGXS�I\XIVRS�EYHMXMZS�WSR�
y� 3JPS\EGMRE��3JPE\W]R�

y� 'MTVSJPS\EGMRE��5YMRETVSR���*M\EQMGMR�'���3XSWIG���3\XMR���
GSQTSRIRXI�HI�%GISXS�TPYW���3XSWIG�,'���*M\EQMGMR�,'�


y� 2ISQMGMRE� �GSQTSRIRXI� HI� *M\EQMGMR��� *M\EQMGMR� 2*���
3XMXSP�2*���4ERSXMP�&�


y� 'SPMWXMRE�S�4SPMQM\MRE�&��GSQTSRIRXI�HI�*M\EQMGMR���4ERSXMP�&�


7SPYGMSRIW�PMQTMEHSVEW�HI�GIVYQIR

y�%PGSLSP�FIRGÑPMGS��GSQTSRIRXI�HI�*M\EQMGMR�
�
y�+PMGIVMRE��GSQTSRIRXI�HI�4ERSXMP�&���%YHMWER���3MHSWER���
3XMGEÑRE���3XMVMPMR���%YVEP]X�
�
y�¥GMHS�F×VMGS��GSQTSRIRXI�HI�%YHMWER�
�

�
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)WXI�PMFVS�WI�XIVQMR×�HI�MQTVMQMV�IP���HI�HMGMIQFVI�HI������
IR�IP�'IRXVS�)HMXSVMEP�'EXSVWI��IR�'EPM��:EPPI��'SPSQFME�


