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JIOKCEMBYPT

HacTtosauusar HpOCHeKT (KaKTO € onpeneJsieH HO-,E[OJIy) € BaJIMJAEH CaMO aKO € NpPUAPYXEeH OT INOoC/JeAHUA HaJUu4Y€H
rogvuieH oT4eT U — KbJAETO € NPUJIOKMUMO — OT HEOJUTHUPAHUA IOJYTOAUILIEH OTYET, aKO UMa I'IY6JII/IKYB3H TaKbB CJIe][,
nocjeaHUudA roguieH OTYET. Te3u oTueTH ca Hepa3jeysiHa 4aCT OT HaCToAIHA HpOCl’IEKT.

B AOII'bJIHEHHWE KBbM HpOCHEKTa ﬂpy)KECTBOTO npue " ,Z[OKyMEHT C KJIF0OYOBa I/IHq)OpMaL[I/IH 3d UHBECTUTOPUTE 3a BCEKHU
Kinac dKIINH, KOUTO CbABbpPXKAa OCHOBHATA I/IH(l)OpMaI_[I/IH 3d B3€MdHE€ Ha pelleHHe 3a NHBEeCTHUPAHE BbB BCEKH Knac aKIINK1
Ha BCEKH HO.ZL(l)OH,[{ Ha ﬂpy)KeCTBOTO. Bceku AOKyMeHT C KJII04YO0Ba I/IH(l)OpMaILI/IH 3d MHBECTUTOpPpUTE MOKe [Aa 6']:;[6
IoJiydyeH 6e3IJIaTHO OT ceJa/JIMIEeTO Ha Apy)KE‘CTBOTO, praBJIHBaLU,OTO APYyXeCTBO UJIN ,Z[eno314Tapa.
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BAKHA UH®OPMAILINA

First Eagle Amundi (,/[py*ecTBoT0“) e MHBECTHULMOHHO ApPYy»KeCcTBO c mpoMeHauB KanuTtan (SICAV), yupeneHo B
JlrokceMOypr 1 oTopusupano ot CSSF no cusaTta Ha Yact | ot 3akoHa Ha Jlrokcemb6ypr oT 17 gekemBpu 2010 r. (,3aK0H OT
2010 r.“) 3a IlpegnpusaTusTa 33 KOJEKTUBHO WHBECTHpPaHE W B CbOTBETCTBHE C pa3nopenbute Ha /JupekThBa Ha
EBponeiickus cbBeT 2009/65/EN0, 3acsaramia [IpeanpusaTusaTa 3a KOJEKTHUBHO MHBECTUPAHE B MPEXBBPJUMU I[eHHU
kHwxka (, [TIKATLK).

3a TEPMHWHUTE C I'JIAaBHA 6y1<Ba, H3I10JI3BAHHU B HACTOAIIUA HpOCHEKT, HallpaBeTe CIIpaBKa B TEpMHWHOJIOTUYHHA PEYHHK B
HpI/IJ'IO)KeHI/Ie B, ako He ca onnpenesieH! TYK.

HH®OPMAIIUA 3A FbJAENNIW UHBECTUTOPH

BbaewnTe MHBECTUTOPU TpsIOBa BHUMATEJHO Ja perJeaaT To3u [IpocnekT, popMy isipa 3a 3anucBaHe U JJOKyMeHTUTe C
KJIo4YoBa MHPOpMalLMs 3a HHBECTUTOpPUTE 3a ChOTBeTHUTe IlogdoHoBe u KiacoBe akiuu. [IpenopbuyuTesHO e
MHBECTUTOPUTE Jla C€ KOHCYJITUPAT ChC CBOWUTE NMPABHU, JAHbYHU U QUHAHCOBU ChBETHHUIIM BBB Bpb3Ka C (i) mpaBHUTE
M3MCKBAaHUS B COOCTBEHHTE MM CTPAHM 3a MOKYIKATa, NIPUTEKaHMUETO, U3KYIyBaHETO WM NMpojaxo6aTta Ha Aknuy, (ii)
BB3MOXXHHUTE OTPAaHUYEHUS BBPXY BaJyTHHUS 0OMEeH, KOUTO ca 3aJb/DKEHH Jla ClIa3BaT B CBOMTE CTPAHM, 110 OTHOLIEHHE
Ha NOKYIKaTa, NpUTEeXaHUeTOo, U3KyNyBaHETO U mpojaxbaTa Ha Akuuwy, (iii) mpunoxumocrtTa Ha pasmnopeadbuTte Ha
FATCA chnpsiMo TaX, KakKTO M 3aJb/DKEHUSITA WM DPUCKOBeTe, NMPOU3THYAIIM 3a TAX, (iv) HpaBHUTe, AaHDBUYHHUTE,
dUHaHCOBUTE U APYTU MOCJAeAULU OT 3alUCBAHETO 33, IOKYNKaTa, NPUTEeXaHUeTOo, U3KYIIyBaHEeTO WM Npojaxkb6aTa Ha
Axuuu. BbaemydTe MHBECTUTOPH TPSOBA CBHLO Jla Ce€ KOHCYJTHPAT ChC CBOUTE NPABHH, AAaHBYHU U (UHAHCOBU
CbBETHHUIY, aKO UMAT HAKAaKBU CbMHEHHUS 110 OTHOLIEHHE Ha ChAbp:KaHUETO Ha To3M [lpocnekT, nociefHUS OJUTUPAH
TOAUIIEH OTYET WM BCEKH CJIeJ[Ball] MOJyroAviieH oT4eT Ha /pyxecTBoTo U [JlOKyMeHTa C KJIO4Y0Ba MHbOpMaANUs 3a
MHBECTUTOPHUTE.

HHBecTupaHeTo B KOHUTO U Ja e Kiac akuuu Ha koito u jaa e [logdona Ha [[py’kecTBOTO HOCH M3BeCTEH GUHAHCOB PHUCK.
CroitHOoCTTa Ha AKIJUUTE U TeHepUupaHaTa OT TsX Bb3BPbILAEMOCT MOXe Jja Ce NOBUIIAT UJIU NOHWXKAT U UHBECTUTOPHUTE
MOXe [la He YCIesIT Ja CU Bb3CTAaHOBAT I'bPBOHAYa/IHO MHBeCTUpaHaTa cyMa. CBbp3aHUTE C UHBECTULUATA PUCKOBU
daKTOpH, KOUTO HHBECTUTOP'BT TPsAGBA Zja 06MUCIIH, Ca U3JI0KEHHU B TaGIMLMTe ¢ JaHHU Ha Bceku [loadona u B Yacr II;
Pazpen 1l ,OCHOBHH PHCKOBE, CBBP3AHH C BCAKA HHBECTHLHUA"; Touka B ,YnpaBieHue Ha pHCKOBETE OT
JpyxecTBOTO".

TpsabBa fa ce oT6GesexH, Ue OCBEH aKo He e ocodyeHo Apyro B [IpocnekTa, AKuUTe OoT KOWTO U Aa e [logdona nnu Kiac
aKLMM He Ca HUTO TrapaHTUpPaHW, HUTO MNPUHLUIHO 3allUTeHH OT /JlpyKecTBOTO, YNpaBJdaBalLlOTO APYXeCTBO,
WHBeCTULIMOHHUS MEHUK'BP WU ApYyT Guainasl uin AbllepHo Apy:xecTBo Ha Amundi Asset Management, Crédit Agricole
niu First Eagle Investment Management LLC.

bbaemuTe HHBECTUTOPU MOraT Aa I0Jy4aT 6e3IJ1aTHO, IIpHU NOHWCKBAaHe, KOIIMEe Ha TO3U HpOCHEKT )41 ,ZlOKYMeHTa C
KJ/IF0OYOBa I/IH(I)OpMaU'I/IH 3d UHBECTUTOPHUTE 34 BCEKU HO,ELCI)OH,E[ u Kiac akiuuy, roguIIHUS U MNOJIyrTOAUIIHUTE Cl)I/IHaHCOBI/I
OT4YeTH Ha ﬂpY)KECTBOTO u yqpe,ELI/ITeJIHI/IH yCTaB OT CeJaUIEeTO Ha ,le}I)KECTBOTO, praBJ’IHBaLU,OTO APYy»XKeCTBO HJIN
baHkaTa AeNo3uTap.

JOBEPHUE B TO3U INIPOCIEKT U B JOKYMEHTA C K/TIOY0BA UH®OPMAIINA 3A UHBECTUTOPUTE

YneHoBeTe Ha Gopja Ha gupektopute Ha [lpyxectBoto (,Jupektopu” uau 3aenHo ,bopxa Ha gupekTopuTe”) HOCAT
CbBMECTHAa OTTOBOPHOCT 3a MHpOpMALHMATA WM TBBPAEHUSATA, ChAbpxKalld ce B To3W IlpocrnekT U JoKyMeHTa C
KJII040Ba MHGOpPMaLMs 32 UHBECTUTOPHUTE, CBBP3aH ¢ Bceku [loadona u Knac akunu Ha /lpykecTBoTO. JIOKOJIKOTO 3HASAT
n BaApBaT /[lupekTopuTe (KOWUTO ca NpeAnpuesyd pa3yMHH YCHJIHSA, 3a Ja Ce YBEPAT B ToBa), MHPopMausTa M
TBBPAEHHUATA, ChAbpXKallK ce B [IpocmekTa, ca TOYHM KbM JaTaTa, [I0OCOYEeHA Ha Hero, U [IpocneKkThT He ChAbpKa
ChIeCTBEHU MPOMYCKH, KOUTO GHXa HAPaBUJIM Te€3U TBbPAEHUS UM UHPOpMaLUs HETOUHU. HUTO npeocTaBssHETO HA
To3M [IpocnekT win JlokyMeHTa ¢ Kja040Ba MHGOpPMaLKs 32 UHBECTUTOPUTE, HUTO NpejJaraHeTo, EMUTUPAHETO WU
npojaxb6aTa Ha AKIIMY He NIPeJCTaBAaBaT JeK/apanus, ye ”HPopMalusaTa, npejoctaBsHa oT [IpocnekTa uiu JlokyMeHTa
c KJ4oBa MHoOpMalus 3a MHBECTUTOpPHTE, Lie ObJe TOYHA B KOHTO M Ja € MOMEHT cjefi TsAxXHaTa jAaTa. Bcska
MHOpMalLUsA WM rapaHuus, KosATo He ce CbAbpka B To3u IlpocmekT, JlokyMeHTa C KJo4oBa HMHoOpMauus 3a
WHBECTUTOpUTE WIM GUHAHCOBUTE OTYETH, KOMUTO ca HepasjesHa 4dacT oT [lpocmekTa, Tps6Ba Ja ce cyuTa 3a
HeOTOpHU3HpaHa.



OTopusanusaTta oT CSSF He 0o3HayaBa MOJIOKUTEHA OlleHKa Ha To3U [IpocneKT UK KOUTO U Ja e JIOKYMEHT C KJI040Ba
WHboOpManus 3a WHBECTUTOpPUTe, cBbp3aH c [logdona u/unu Kimac aknuu (KakTo ca AebUHUpPAHU MO-JI0J1y) Ha
JpyxecTBoTO. BcsikakBa Jiek/apainus 3a IPOTUBHOTO TPsA6Ba /1a ce CYMTA 32 HEOTOPU3MpPaHa U He3aKOHHa.

3a Aa oTpa3u BCAKAKBU CBLIECTBEHHW NPOMeHU B [Ipy»KeCTBOTO (BK/IIOYMTEJHO, HO He CaMO €MHUTHPAaHeTO Ha HOBHU
akuuu), To3u IlpocnekT e 6'bJle aKTyaJu3upaH Nnpu HeobxoxumocT. HuTo mpepocraBsHeTo Ha To3u [IpocmekT wim
JlokyMeHTa C KJIFou0Ba HHPOPMALUs 32 UHBECTUTOPUTE, HUTO eMUTHPAHETO Ha AKIUM OT KoiTo U Aa e [logdoun u Kiac
aKIM{U He O3HayaBa, IPU HUKAaKBU OOCTOSITEJICTBA, Ye MOXe Jia Ce 3aKJIYM WIM rapaHTHUpa JIMIcaTa Ha NpPOMsHa B
JesaTta Ha /[lpyKecTBOTO cJieJ, JaTaTa, NOcOYeHa TyK. 3aToBa ObJellUTe WHBECTUTOPU TpsA6Ba Ja MpoydaT AalH e
NOArOTBEHA HOBA Bepcus Ha To3M [IpocnekT u Aaiu e HasudeH JlOKyMeHT C K/I1040Ba MUHOpMaL K 3a UHBECTUTOPUTE 3a
cbotrBeTHUA [loadon u/uau Knac akuuu.

Akuuu ce npejiarat camo Bb3 0CHOBA Ha MHGOpPMaLUATA, ChAbpiKalla ce B To3U [IpocnekT U (aKo e NpUJI0KUMO) BbB
BCSIKO HErOBO JIOMbJIHEHUE, KaKTO U B JJOKyMeHTa ¢ K/I4Y0Ba MHPOpMAIUsa 32 UHBECTUTOPUTE, OCAEAHUS OAUTUPAH
TOAUIIEH OTYET U BCEKW CJIeJBAll] MOJyroAulieH oT4eT Ha [pyxecTBoTo. BcAka mombiHUTETHA HHOOpPMAIUS WU
rapaHLus, AafieHa oT AUCTpubyTop, [locpejHUK, AUIBP, GPOKEpP WM APYTo JMIE, TPsi6Ba Aa O'bje NpeHebperHara U He
TpsiIOBa Ja ce pa3uuTa Ha Hes. HUTO efHO JiMIle He e OTOPU3UPAHO [Jia JaBa KAaKBUTO U Ja e rapaHlUu WU UHPopManus
BBbB Bpb3Ka C IpejjaraHeTo Ha AKLUM OCBEH ChbAbp)KallUTe ce B To3U [IpocneKkT U (ako e NPHUJIOKHUMO) BBB BCSKO
HEroBO JIOM'bJIHEHUE, KAKTO U B J/lIOKyMeHTa € K/1040Ba UHGOpMal s 3a UHBECTUTOPUTE U BCEKU CJIe/Ball OJIYTroAULIeH
WM ToAulIeH oT4YeT Ha Jlpy»xecTBoTO. B ciiy4yail 4e 6'b4aT Jja/ieHH, Ha TOAO0OHU rapaHIMy WU HHGOpPMaNUs He Tpsi6Ba
Jla ce pa3yMdTa KaTO Ha OTOpU3MpaHU OT JupeKTopUTe, YNpaBasABaLOTO APYKeCTBO, UHBECTULIMOHHUTE MEHUKBPH,
BankaTa ferno3uTtap uin AJMUHUCTPATUBHUA areHT. TBbpAeHusTa B To3u [IpocnekT ca 6a3upaHy Ha JeHCTBAIUTE B
JIroKceMOypr 3aKOHHU M IPAKTHKHU K'bM JJaTaTa, IOCOYEeHaA TYK, U ITOJJIeKaT Ha IPOMEHH.

XpOHOJIOTUYHOTO MpeACTaBsiHE € Moco4YeHOo B JloKyMeHTa C KJlo4oBa MH$OpMalUs 3a UHBECTUTOpUTE 3a Bceku Kiac
akuuu Ha BcekH [ogdoH . MuHaMOTO peicTaBsiHEe HE BUHATH € MOKa3aTeHO 3a 6'b/EI0TO NPeACTaBsIHE.

YIIPAXKHABAHE HA ITPABA KATO AKIITUOHEP

ﬂpy)KeCTBOTO 06p’bH.[a BHHMMAdHHWE€ HaA HWHBECTUTOPHTE, Y€ BCEKH OT TAX I[e MOXe J[Ja YyHOpaXHdBa HAII'bJIHO
HMHBECTUTOPCKUTE CH IIpaBa JUPEKTHO Ipen ﬂpy)KeCTBOTO, d UMEHHO [a y49aCTBa B O6I.LII/I C'b6paHI/IH Ha aKJMOHEpHUTeE, aKo
€ peructprupaH TOH CaMMSAT U CbC COOCTBEHOTO CH MME B perucTbpa Ha aKUMUOHEPUTE Ha Apy)KECTBOTO. B CcJy4yaurTe,
KOraTO MHBECTUTOP MHBECTHpPA B ,ley)KeCTBOTO qpe3 NoCpeAHHK, UHBeCTUPall] BbB ,[lpy)KECTBOTO Ha CBO€ HMMe, HO 110
NMopbY€HHEe HAa MHBECTUTOPA, MOX€ He€ BUHArv [ia € Bb3MOXHO UHBECTUTOPHT [Aa YIPAXHHU HAKOU OT IIpaBaTa CH Ha
AKU,I/IOHep AUPEKTHO Ipe/ ,Z[py)KeCTBOTO. CbBeTBaMe HHBECTUTOPUTE ad C€ KOHCYJITUPAT OTHOCHO IIpaBaTa CH.

Or'PAHHUYEHNA BHPXY PA3SINIPOCTPAHEHUETO U IMTPOJAXKBATA

PasnpocTpaHeHueto Ha To3u npocnekT (,Ilpocnexkta”) v/unu ¢opmy.sipa 3a 3anuvcBaHe, KAKTO U INpeJJlaraHeTo Ha
Akuun Ha kodTO U Ja e [loadoH/ ce U3BBPUIBAT 3aKOHHO B Te3U IPUCAUKLHWH, B KOUTO CbOTBETHUAT Kiac akuuu Ha
IoadoHaa e paspelieH 3a My6JAMYHO pa3npocTpaHeHre. OTTOBOPHOCT Ha BCAKO JIMIle, pasmnoJaraio ¢ [Ipocnekrta, U Ha
BCSIKO JIMIIE, JKeJslaello Jla 3asiBU AKIUH OT KoiTo W Aa e Ioadona u Kiac akuuu cbriacHo To3u IlpocnekT, e Aa ce
nHOpMUpA 3a U Ja Cclla3Ba BCHUYKHU JeHCTBAllM 3aKOHH M pa3nopes0U Ha CbOTBETHATA HOPUCAUKLUS, BKIOUUTETHO
NPUIOKUMUTE OrpaHUYeHHUsI 32 BAJYTHHUS OOMEH WM pa3lopefOUTe 32 BajJyTeH KOHTPOJ U Bb3MOXHUTE JAaHBYHU
NOCJIe/ICTBUSA B CTPAHUTE, HA KOUTO Ca FPaXkJaHH, B KOUTO NPeOGUBABAT UJIU JKUBESIT OCTOSTHHO.

HaCTOHLLLI/IHT MPOCIEKT He IpeAcCTaBJ/idBa NpeAJoKeHHWe HWJIM IIOKaHa OT JiKkle B HPUCAHUKIHNA, B KOATO TaAKOBa
npegJjiokeHrue UJjr NMoKaHa NPOTHBOpeYaT HAa 3aKOHA UJIK B KOATO JIMLETO, OTIIPAaBAILLO NPEeA/JIOXKEHUEeTO UJIK IOKAaHATa,
HAMa MpaBo [a ro NpaBy, HJIK Cd HACOYE€HHU KbM JIMLE, CIIPAMO KOETO OTHPABAHETO HA TaAKOBA NpeAJOoKEeHHUe UJIK ITIOKaHa
€ HEe3aKOHHO.

Ilo-KOHKpeTHO AKLMHU Ha /Ipy>KeCTBOTO He ca peruCTpMpaHu CbI/IacHO 3aKOHA 3a LeHHUTe KHMka Ha CAL ot
1933 r. (B chOTBeTHATa aKTyas/IHA peJaKuusa), HUTO npej KoMucuaTa 3a eHHU KHIDKA U POHAO0BU GOpPCH MU
KOSITO M /A e IAaTCKa KOMUCHUS 3a IeHHH KHKa B CALLl, HUTO chriiacHO 3aKOHA 3a MHBECTULMOHHUTE APYyKeCcTBa
ot 1940 r. (B ChOTBETHATA aKTyaJ/IHA peJaKnus). B cboTBeTCTBHE C TOBA, OCBEH aKo /Ipy>KeCTBOTO He YCTaHOBH, Ye
Axnum ot Kouito u ga e llogdona nim Knac akuuu morar Ja 6'bAaT pasnpejessiHy, 6e3 Aa ce HapylaBaT 3aKOHUTEe
3a neHHUTe KHIKa Ha CAlll, Te Moxke Ja He ce mpejJjiaraT WiM NpPoJaBaT NPsSKO WJIHA HelpPsKo B CbeJUHEHHUTE
aAMepUKAHCKU IaTH, B NpPUHAAJIeXAalUTe UM TEpPUTOPHM, BJAJEeHUA WJIM PAalOHM, momajamy MNoJj TAXHa
OpUCIUKLUs, iy Ha Jlune ot CALLL uiiu B Heropa moJisa.



NoAAPBHbAKKA U OBCTYKBAHE HA K/IMEHTHUTE

AKo yimaTe BBIIPOCH, CBbPIKETE CE€ C HANATA NOAAPBKKA U 06CJI!)KBaHe HA KJINEHTHUTE:

Amundi Luxembourg S.A.
5, allée Scheffer
L-2520 Luxembourg

Tenedon:
(352) 2686 8080
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OBbIIO ONMMUCAHUE HA JPYKECTBOTO

A. IIpaBHa ¢opma u yupeasiBaHe

First Eagle Amundi (,,/lpy»kecTBOTO") € MYHBECTUI[MOHHO APY>KECTBO C IPOMEHJIMB KanuTas (Société d’Investissement a
Capital Variable nnu SICAV), yapeneHo B JllokceMOypr. [ py>kecTBOTO e opraHu3upaHo KaTo [IpegnpusTue 3a KOJIEKTUBHO
VHBeCTHpaHe B npexBbpauMu lleHHU KHKA (,,[IKUILK") cbriacHo Yacr [ Ha 3akoHa ot 2010 .

JpyecTBOTO e yupeneHo Ha 12 aBryct 1996 r. 3a HeorpaHu4eH NepUo/ OT BpeMe CbC cefaauniie B JIIoKceMOypr.

[IbpBoHaYasHUAT KanuTtaa 6emte 500 000 mi.j., pasnpeneneH B 500 peructpupaHu AKLMU 6e3 HOMHWHA/JIHA CTOMHOCT.
YupenuTe HUAT ycTaB e My6anKyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0duLpanHus BeCTHUK") Ha 6
centeMBpy 1996 r. YupeauTeqHUAT ycTaB Oellle MPOMEHEH 3a mocjefieH IbT oT 0610 U3BBHPEAHOTO ChbOpaHue Ha
AknyoHepuTe, cbcTosiio ce Ha 16 oktoMBpu 2013 r. KoopauHupaHuAT YuypejuTeseH ycTaB Oellle MyGJMKYyBaH B
OdunnanHus BecTHUK Ha 17 sHyapu 2014 1.

KanutanbT Ha /[Ipy>kecTBOTO e U3pa3eH B LIATCKU J0Japy U e IpeACcTaBeH OT AKLIMYM, eMUTHpaHU BbB Bceku [loadouny u
Knac akiuu 6e3 ynoMeHaBaHe Ha HOMHHaJ/IHA CTOMHOCT, IJIaTEHU U31I51J10 B MOMEHTA Ha U3/jJaBaHeTo M. BbB Bceku eiuH
MOMEHT KallUTaJbT € PaBeH Ha obujaTta CTOMHOCT Ha HeTHuTe akTuBM Ha Bcuuku [logpoHmoBe u KnacoBe aknuu Ha
JpyxecTBOTO.

KoopauHupaHuAT YupeauTesieH yCTaB e Jeno3upaH U HaaudeH 3a npersef B Greffe du Tribunal d’arrondissement na
JltokceMOypr. [pyxKecTBOTO e perucTpupaHo B T'bproBcKusi perucTsp Ha JltokceMbypr noj Homep B 55.838.

B. CrpykTypa
Jpy>xecTBOTO e cTpyKTypHupaHo kato PoHj ,9a bp“, 3a Aa MpeLoCTaBy HA UHBECTUTOPHUTE HAKOJIKO [loadoHaa, Bceku oT
KOWUTO NMPeACTAaBJsIBA OT/AEJNHA TPyna OT aKTUBU M aHTAXKMMEHTH U IpejJara cnendduiHa MHBECTUIIMOHHA MTOJIMTHKA U

eJl.

JpyxectBoTo npegJara cieguute [logdoHpose:

O6o3HauyeHHe OcHoBHa BasyTa
FIRST EAGLE AMUNDI INTERNATIONAL FUND uSDh
FIRST EAGLE AMUNDI INCOME BUILDER FUND UsD

OcBeH ToBa BcekH [loadoHa Moxke Jja mpeaJjiara euH WK HAKOJIKO Kiaca akuuu, KakTo e omnpesie/ieHO B TabJMIaTa C
JaHHU Ha BcekH [loadouna (exc. YACT I) v B [Ipusoxcenue A ,,OBOBLEHH TABJIULH C K/IACOBETE AKLIHH".

IIpocnekTsbT e GbAe OGHOBABAH BCEKHU I'bT, Korato /lpykecTBoTo npegyoxku HoBM Ilogdonaoe u Kiacose
aKIMy, 3a Ja NpeJoCTaBU LsjiaTa Heo6xoauMa MHpopmanus.



YACT 1

CIIEIIN®PUYIHU XAPAKTEPUCTHUKH, CBHBP3AHHU C
NoAPOHAOBETE

10



JpyecTBOTO e pa3fe/iijo aKTUBUTe CHM B pa3nuyHu [loadonzoBe (Bceku enuH oT Tax ,lloadona”), kaTto Bceku
[ogdona croTBETCTBA HA passivyHa rpyna akTuBu BbB Ponpa. Beeku [logdoHy mpusiara co6cTBeHa MHBECTULMOHHA
CTpaTerus U UHBeCTUPA B ONpeJiesieHa BCeJieHa OT LIEHHU KHUXA U UHCTPYMEHTH, MPUHA/IJIeKallU KbM pas3/IMyHa Tpymna
eMUTEHTH, reorpadcku nasapu u/WiM UHAYCTPUATIHU ceKTopu. PasHoobpasuero Ha [logdoHmoBeTe, nmpeasaraHd OT
JIPY’KECTBOTO, MM0O3BOJIIBA HAa MHBECTUTOPUTE JAa HU36epaT MOAXOASANA MHBECTUIMOHHA cTtpaTterds. [Ipu mpoMsHa Ha
06CTOsITE/ICTBAaTa UHBECTUTOPUTE MOTaT Ja peopraHu3upaT UHBECTULUUTE CH, KATO MPOCTO NIPOMEHAT U3O6paHuUTe 3a
nHBecTHUpaHe [logdoHA0BE, TPU TOBa C MUHUMAJIHU pasxoau (Bx. Yacm II, paszdesa I, mouka E ,Koneepmupane Ha Akyuu
Mmedxcdy Kaacose u [lodgpoHdose”).

JpyxecTBOTO 06pbllla BHUMaHHWe Ha UHBECTUTOPUTE, ye 1eaTa Ha YacT | Ha [IpocnekTa e fga npejcTaBu Ha O6bJelUTe
MHBECTUTOPU clieuPUYHHUTE XapaKTEPUCTUKH Ha pasiudHUTe npepsaranu [loadongose nox dopmarta Ha 06001 eHU
Tabsvnu ¢ AaaHHU. [loguepraBame, dye Yact | Tps6GBa ga ce pasryexja 3aeHO C OOI[UTe NpPaBWJA U HPUHIUIIH,
npeacraBenu B Yact I Ha [IpocnekTa.

Bcsika Ta6sivMia ¢ JJaHHU NpeJCcTaBsg WHBECTHUIMOHHATA IieJl U MOJMTHKA Ha KoHKpeTHus [logdoH[, mociefBaHu OT
PUCKOBETE, CBbP3aHM C BCAKA OOMHCJsSIHA WUHBECTUIMsA. Bbnpeku ToBa ciefgHuTe AePUHHUIUM U OOINM MPHUHIUIH Lie
BaXkaT 3a Bcuuku [logdoHo0Be:

OcBeH aKo He e MOCOYEHO APYro B MHBECTHULIMOHHATA IMOJUTHKAa Ha KOHKPETEH HOL[(l)OH,E[ W BUHAIr'W IpPHU Clla3BaAHE HaA
BCHYKHU NIPUJIOXKKUMHU OTPaHHUY€HUA BbPXY HHBECTUPAHETO, CJIEAHUTE IPUHIUIIN 1I1e BaXKaT 34 HO,Z[(l)OH,ELOBETe:

- B menTa ¥ MHBECTUIMOHHATA MOJIMTHKA Ha Bcekd I[loadoHJ, KaKTO ca ONMMCaHU MO-J0Jy, O30BAaBaHETO Ha
reorpadcKka TEPUTOPHUS WJM HAa HANVOHAaJHOCTTA Ha LleHHAa KHWUra ce OTHAacd A0 reorpadckata 30Ha WU
J'bpKaBaTa:

o B KOATO € ceJaJIUIeTO Ha APYXKECTBOTO UJIH C€é HAMHpPa EMUTEHTBT, I/I/I/I}'II/I
o B KOATO APYXKECTBOTO UJIK EMUTEHTDHT OChLIECTBABA 3HAYHUTEJ/IHA 4aCT OT ﬂeﬁHOCTTa CH.

O6p’bLua Ceé BHUMAdHHWEe Ha NHBECTUTOPHUTE BBPXY (baKTa, qe:

- OcHoOBHaTa Ba/yTa, MOCOYEHA B MHBECTHULMOHHATA MOJUTHKA Ha JajieH NmofdOHJ, He OTpa3siBa HENMPEMEHHO
BaJIyTUTEe HA UHBECTULIUKTE My.

- HHBecTu MM B MHBECTULMOHHHU (OHJ0Be OT 3aTBOPEH WJIM OTBOPEH TUIl MOXe Ja JoBeJaT A0 Ay6JiMpaHe Ha
TaKCU M Pa3HOCKH, C U3KJIIOUeHHe Ha TOBa, Ye TAKCUTe 3a 3allMCBaHe, KOHBEPTHpPaHe U 06paTHO U3KyNyBaHe
HAMa Ja 6bJaT AyOo/aupaHU B cAyyad Ha MHBECTULMM BbB (QOHJ0Be, MPOMOTHMpaHU oT Amundi, WM ako
WHBecTULMUTe ce ynpajsaBat oT First Eagle Investment Management LLC.

IlozoBaBaHuUsATa HA TEPMUHUTE U 3HAUTE I10-J0J1y o603HavaBaT CJIeAHUTE BaJyTH:

EUR Espo

GBP Jlupa cTepavHr

USD aTcku fosnap

SGD CuHranypcku gosap
CHF [IBeiinapcku ppaHK
CZK Yewka KpoHa

AUD ABcTpasuicku gosap

[londoHmoBeTe HAMA Ja ONKMCBAT HM3YepHaTeNHO IisjlaTa BCeJeHa OT IeHHM KHIKAa U HHCTPYMEHTH, B KOWTO
Bb3HaMepsBaT Ja WHBECTUpPAT. Bbhpekn ToBa BcekH [loAdoHA, KOWTO Bb3HaMepsBa Jla M3M0J3Ba lleHHU KHMXa,
00e3NeYeHH C aKTUBH, lleHHU KHIKa, 06e3nedeHH ¢ unoTteka, P-Notes v/um cyanoBe 3a KpeINTHO HEU3IT'bJIHEHUE, II[€ TO
MOCOYU U3PUYHO B MHBECTULIMOHHATA CU MOJUTHUKA. AKO [1oAdOoHABT He e MOCOYMJI 10 TO3W HAaYWH HaMepeHUEeTOo CU Ja
MHBECTHpPA B TAKKMBa UHCTPYMEHTH, HSMaA Jla My O'bJie pa3pelleHo Aa U3BbPLUIBA 10JOOHU HHBECTULIUU.

B ciyyail Ha nmpoTtuBopeuyre mMexay (i) o6muTe nMpaBusa U NpUHIMNY, npeAcTaBeHu B Yact II, U omucaHuTe no-rope
JeUHULMK U 001K NpUHOUNU U (ii) YCIOBUSTa B KOSTO U Jla € TabJuvIa C JaHHHW, YCIOBUATA B MOC/Ae/JHATA [je UMaT
npeBec.

JebHUHULIMY HA TEPMUHUTE, U3TMI0JI3BAaHU B TO3U NPOCIEKT, ca fafeHu B [Ipuioxcerue B, TEPMUHHU/IOTHYEH PEYHUK®,
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FIRST EAGLE AMUNDI INTERNATIONAL FUND

Hen = [loadoHABT LeAd Ja MpeAJoKd Ha HWHBECTUTOPUTE KaNUTaJOB pacTeX 4pe3
JuBepcuUKAIUA HAa HETOBUTE UHBECTUIIUY BbB BCUUKU KaTETOPHUU aKTUBU U MOJIUTHKA
Ha cJie[iBaHe Ha ,CTOMHOCTEeH" MOAXO0 .

HHBeCTMIIUOHHA => 3aja nocrurHe nesta cy, [1o4pOHIBT HHBECTHPA TIOHE B TPETU OT HETHUTE CH aKTUBHU

MOJIMTUKA B aKUuM, MHCTpyMeHTH 3a [sJI0BO MHBeCTUpaHe U 00Jurauuy 6e3 orpaHU4eHUs IO
OTHOILIeHMe Ha NMa3apHaTa KalWuTajausalus, reorpadpckara AuBepcupuKanus WA KakBa
yacT oT akTuBHUTe Ha [loadoHga Moxe Aa 6bJe UHBECTUPAHA B OoNpeJiesieH KJac aKTUBU
WJIM OTpe/iesIeH masap.
F'epMaHCKU 3aKOH 3a JaHbK BbpXy uHBecTunuuTe: [lone 51% oT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha noAdoHJA ce HWHBECTHpPA HENPEKBbCHATO B aKIUH, PErUCTPHUpPAHU HaA
doH0Ba 60pca WU THPTyBaHU Ha opraHu3rpaH nasap. C 1es sICHOTa UHBECTULIUNTE B
TP'bCTOBE 3a MHBECTHPAaHe B HEJJBUXKMMHU UMOTH (KaKTO ca JebUHUPAHU OT FrepMaHCKOTO
MunuctepctBo Ha ¢uHaHcuTe) U [IKUIIIK nau [IKU He ce BKJIIOYBAT B TO3HU MPOIIEHT.
WHBeCcTUIIMOHHUAT mporec ce 6a3upa Ha PyHJaMeHTaleH aHaJW3 Ha QUHAHCOBOTO U
O6U3HEC CbCTOSTHME HA EMUTEHTHUTE, Na3apHUTE NEPCIEKTUBH U APYTH eJEMEHTH.

Ha [londona e paspenieHo Aa HHBECTHPA OCTAHAJIATA YaCT OT aKTUBUTE B UHCTpyMeHTH
Ha NapU4YHUTE Na3apy, KOHBEPTUPYEMHU obsuranui, Asaose/akuuu ot [IKUIILK u/unu
apyru [IKW no 10% oT HeTHHTe My aKTHUBH, AENO3UTH U/UJU APYTH NPEXBbPIUMU
IleHHHW KHW)Xa ¥ MHCTPYMEHTH Ha MapU4YHUTe Masapu, nocoyeHu B Yacm II; Pasden IV
»OBLIH UHBECTHLIUOHHH O'PAHHUYEHHA U HHBECTHLJHOHHH TEXHUKH"; mouka A. ,,
HHeecmuyuoHHU ozpaHuyeHus“, nodmouka 2) a).

C ues xepKupaHe U eQeKTUBHO yIpaBJieHHe Ha moptdosnoTo [logdboHabT Moxe:

e /la MHBeCTUpA B JlepUBaTHU GUHAHCOBU UHCTPYMEHTH,

e /la U3M0JI3Ba TEXHUKU M WHCTPYMEHTH, CBbP3aHU C NPEXBBbPJUMH LIeHHU KHWXA U
VHCTPYMEHTH Ha NMapU4yHUTe Nasapy NpPH YCIOBUATA U B paMKHUTe Ha OTpaHUYEHUST],
nznoxxkeHu B ,Yacm II; Pazden 1V ,OBLI{H HHBECTHLJHOHHH OI'PAHHUYEHHA H
HWHBECTHIJUOHHH TEXHUKH; mouka B ,HMHeecmuyuoHHU mexHuKku“. BbIpeku ToBa
[TondoHABT He MOXKe /a2 BCT'bIIBA B C/IeJIKH 33 3a€MaHe Ha LeHHHU KHIKA.

e [lopdoHABT HSAMA Jla U3M0JI3BA CeJIKK 3a GUHAHCUPAHE C [EHHHU KHIXA UM CyaloBe
3a obua moxoAHOCT mo cMucbkbaa Ha PersameHT (EC) 2015/2365 Ha EBpomneiickus
napsiaMeHT U Ha CbBeTa oT 25 HoeMBpH 2015 rojgvHa OTHOCHO NMPO3PavyHOCTTa NpHU
cAenKUTe 3a QUHAHCHMpAHe C LIEHHW KHIKAa M NpU NOBTOPHOTO usnoa3BaHe (SFTR).
OcBeH TOBa, ThH KaTO B MOMEHTA He Ce U3I0JI3BaT CJEeJIKH C U3BBbHOOPCOBU PUHAHCOBH
JlepUBaTH M TEXHUKHU 3a ePeKTHUBHO ympasyeHHe Ha nopTdosvo, [loadoHABT He €
BCT'BIIUJ B JIOM'BJIHUTEJNHO yIpaBJeHHE, KAKTO € MO0COYeHO KOHKPETHO B LUPKYJISIPHO
nucmo 14/592 na CSSF. O6pblja ce BHUMaHUe Ha UHBECTUTOPUTE BBbpPXy ¢akTa, ue
OCHOBHAaTa BaJsyTa, NI0COYeHa B MHBECTHMLIMOHHATa MOJUTHUKA Ha gafeH [londoHn, He
0Tpa3siBa HellpeMeHHO BaJlyTUTe Ha MHBECTHULIUUTE MY.

PuckoBu ¢pakTopu = TlloadoHabT MOXe Jja 6'bJie U3JI0XKEH Ha Ta3apeH PUCK, PUCK, CBbP3aH C aKIUH, BaJlyTeH
PHUCK, KpEeJIUTEH PHUCK, JUKBUJEH PHCK, JIUXBEH PHUCK, PUCK, CBBP3aH ChC CTOHHOCTHH
WHBECTUIIMH, PUCK OT BOJIATHUJIHOCT, PUCK, CBbp3aH C pa3BUBAIUTE Ce CTPaHH, CTOKOB
PHUCK, KAKTO M PUCK, CBbp3aH C UHBECTUPAHETO B MAJIKU U CPEHU NPEePHUSITHUS.

WHBecTULIMUTE B JAepuUBaTHU (PUHAHCOBM MHCTPYMEHTHU BKJKOYBAT W JOI'BJHUTENHU
cnenudUYHU DPUCKOBE, KAaTO pHCKA OT HENPaBUJHO lLieHooOpa3yBaHe HWJM HeTOYHa
OlleHKa W pHCKa, CBbp3aH c dakTa, 4e JepuUBATUTE MOKe Ja He KopeJupaT TOYHO C
6a30BHUTe aKTHUBY, JIMXBEHU NPOLEHTH U UH/EKCH.

OcBeH TOBa JUBBPUMK e€DEeKT'bT OT UMHBECTUPAHETO B HAKOU JlepUBATHU PUHAHCOBH
WHCTPYMEHTH M BOJIATHUJIHOCTTA Ha LieHWTe Ha QIOYBbPCHUTE JOroBOpH GHMXa MOIVIM Ja
NOBUIIAT PHUCKA, CBbP3aH C MHBecTUpaHeTo B AkuuuTte Ha [logdoHja, B cpaBHeHUe C
KOHBEHIIMOHAJHUTE UHBECTULIMOHHU NMOJUTHKHU.

OnucaHUTe TMO-TOpe pUCKOBe, CBbpP3aHU C HWHBECTULMHUTe, He INpeTeHAUpaT 3a
M34epraTesHOCT U NOTEHIHAJHUTe UHBECTUTOPH TPsIOBa Ja npersejat Tosu [IpocnexT
B HeroBaTa LiIJIOCT U Jja Ce KOHCYJITUpAT CbC CBOMTE NpodecuoHa/IHU CbBETHULIY, Ipey
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Jla moJjaiaT 3asiBKa 3a AKLIMH.

JombaHUTeIHA HHGOpMaIus e npegoctaBeHa B Yacm II; Pazden 111 ,,0CHOBHH PHCKOBE,

CBBP3AHH C BCAKA HHBECTHLHA".

B JlokymeHTa ¢ Kto4yoBa HHpopManus 3a uHBectuTopuTe (JJKUHN) Ha [TogdoHaa MoxkeTe
Jla HAMepUTe CHHTeTUYHHUS UHAMKATOP 3a pUCKa U Bb3Bpbljaemoctta (CUPB).

IIpodun Ha THINYHUA
WHBECTHTOP

[MoadoHABT € MOAXO0/SII 32 UHBECTUTOPH, KOUTO:
- TBPCAT CpPefHOCPOYEH [0 [JbJrOCpPOYeH KalWuTa/0OB pacTeX upe3 JAUHAMHUYHA

L[I/IBepCI/I(l)I/IKaHI/IH Ha HHBECTHULHUHUTE; U

- He Ce IPUTECHABAT OT PUCKOBETE, CBbpP3aHHU C MYHBECTUPAHETO B dKIIMHU U 06111/11“au1/114.

AU-C, AU2-C, AS-C, AHC-C, AHE-C, AHG-C, AHS-C, AE-C, AHK-C, AHE4-C,
= Cuarpynsane | FU-C, FE-C, FHE-C, FA-C, RE-C, RU-C, RHC-C, RHE-C, RHG-C, RHS-C,IU-C,
[U2-C, IHC-C, IHE-C, IHG-C, IE-C, IHE4-C, OHE-C, OU-C, XU-C & XHG-C.
AHE-QD, AHG-QD, AE-QD, AHS-QD, RE-QD, | TprMeceueH AUBUAEHT,
Knacose u kaTeropuu RU-QD, RHG-QD, RHE-QD, RHS-QD. Bb3/M3all Ha 1%
Ha/IMYHU aKIIUU
> bes AU2-MD, AE2-MD, AHS-MD, FU-MD, FA-MD, MecedeH JUBU/IEHT,
HaTpyINBaHe RA-MD. Bb3au3an Ha 0,333%
FopuiieH JUBUAEHT,
OU-D. Bb3JiM3all Ha 4%
OcHOBHa BaJIyTa = IllaTcku goaap (USD).

YnpapasaBamo = Amundi Luxembourg S.A.

APYKeCTBO

HHBeCTULLUOHEH => First Eagle Investment Management LLC.
MEeHUXK'bP

Takcu AG6oHaMme
MakcuMmasiHM MakKcuMaJIHU HTEeH
MakcuMaJIHH Takca 3a
KiacoBe aknuu TaKCH 3a TAKCH 3a JAaHBK Kareropusa
TaKCH 3a NOCTHUTHATH
aJMUHUCTpUpapasnpeeieH (Taxe UHBECTUTOPU
yhnpagpJjieHue pe3ysratu h
He ue d’abonn
ement)
AU-C, AHC-C, AHE-C, 15% or Libor Beuaku
AHE-QD,AHG-QD, AHG-C, B USD 3a 3 mecena HHBECTHTODH
AE-C, AE-QD, AHK-C +400 bps P
2.00% 0 ;
AU2-C*, AS-C*, AHS-C*, 1]53 {‘;S"g ;“;b;r Beruku
AHS-QD*, AHS-MD*, Hsima Mecena WHBECTUTOPH OT
- * - *
AU2-MD*, AE2-MD 0.15% +400 bps(HWM)* a3uaTCKa JbpKaBa
0.05%
15% ot Libor B rLeHOC::g::Ha:fzf'
AHE4-C 1.30% USD 3a 3 Mecena p ‘P
Amundi Group
+400 bps
Company
o .
FU-C, FE-C, FHE-C, FU- 2.00% 1.00% 1153{(;5015 ;‘;b;r I/IHBec]'gr(I:/IP'Ir‘:)KPIfI ypes
MD, FA-C, FA-MD Lo U prHp
Mecena JUCTPUBYTOP
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3anaseHu 3a
MOCPeIHUIU WUJIH
JIOCTaBYMIM HA
ycayTH 3a
ynpaBJieHue Ha
UHJUBULYATHO
noptdosro, Ha
KOUTO € 3a0paHeHo
10 3aKOH UJIU
JIOTOBOP /2
3aJ’bpXKaT CTUMYJIH

+ 400 bps
RA-MD, RHC-C, RHG-C,
RHG-QD, RE-C, RE-QD, o
RU-C, RU-QD, RHE-C, 1.30% Hama
RHE-QD, RHS-C, RHS-QD
1U-C, IHC-C, IHE-C, IHG-C,
IE-C
15% ot Libor
102-C* B USD 3a 3 mecena
+400 bps(HWM)*
1.00% 0.10% Hama
15% ot Libor B
IHE4-C USD 3a 3 mecena
+400 bps
OHE-C 15% ot Libor B
0.15% USD 3a 3 mecena
0U-C Hama Hama + 560 bps
0OuU-D 0.10% Hama
XU-C, XHG-C 1.50% 0.10% Hama Hama

0.01%

WHCcTUTYLMOHANHU
WHBECTUTOPU

WHCcTUTYLMOHANTHU
WHBECTUTOPH OT
Asus

WHcTUTYLIMOHANMHU
VHBECTUTOPH UJIH
3axpaHBaLlx
doHzoBe,
ynpaBJisiBAaHU WU
pasnpocTpaHsiBaHU
oT Amundi Group
Company

WHCcTUTYynMOHAIHU
WHBECTUTODH,
WM3PUYHO pa3pelieHn
oT bopaa

*3a kyac AU2-C, AS-C, AHS-MD, AHS-QD, AHS-C, AU2-MD, AE2-MD u 1U2-C onjeHkaTa Ha TakcaTa 3a IOCTUTHATH pe3yJ/ITAaTH ce 6a3upa Ha MeTo/ja Ha Hal-

BHCOKa cToiHocT (High Water Mark, HWM). Buxxte Pasgen 11 ,TAKCU U PABHOCKHU"; Touka C ,Takca 3a HOCTUTHATH pe3ysaTaTH .

JlombsiHUTEeIHA HHOPMaLUs e IpejocTaBeHa B [Ipusoxcerue A ,,OBOBLEHH TABJIMLH C K/IACOBETE AKLJUH*.

Kpaen Jac 3a|14:00 4. (JIEOKCEMOYPrCcKO
HapeXXJaHUsATa 3a|Bpeme) B /[leHa Ha
CAeJIKU ThpryBaHe

JleH Ha ThpryBaHe D**

JleH Ha u3uncjaeHue* D+1**

* (H3H'b}1HﬂBaHe Ha HapeXx/JaHud, U34YUC/IABaHE U C'bO6H.laBaHe Ha

HCA).
** koiiTo e PaboTeH AieH.

JlombsiHuTeIHA UHPOpManus e npejgoctaBeHa B Yacm 1I; Pazden 1
,OITHCAHUE HA AKLIHHUTE U I[I0JINTUKA HA PA3IIPE/JE/IAHE"

O6maTa eKCrno3unus Ha
MeTo/ 3a onpeaesisiHe Noadonaa me 6ba€e
Ha rjio6aJiHaTa npoc/jejsiBaHa ype3 U3noJi3BaHe
eKCno3unusa Ha MOAX0/Ja HA MoeTHUTe
3a4’b/IXKeHUA.
[loTeHaIHU
B'b3/JIEUCTBUS OT
M3M0J13BaHEeTO Ha
Hsama
JE€PUBATUBHU BbPXY
PUCKOBHUS podu Ha
noadoHa.
[ToTeHIMa/IHO MOBUIIEHA
BOJIATUJIHOCT Ha Hama
[TogdoHpa.
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FIRST EAGLE AMUNDI INCOME BUILDER FUND

Ilen => llenTa Ha [logdoHja e Ja NpejoXy reHepupaHe Ha TEKYyIL Z0X0J, 3aeJHO C JbJroCpoYeH
KallUTaJIOB pacTeX.

HHBecTULIMOHHA => 3a ga nocturHe Tasu neJs, lloadoHABT me ce cTpeMu Aa uHBecTHpa 80% OT HETHUTE CH

MOJIMTHUKA aKTHBU B IeHepUpallUd A0XO0J NMPEXBBPJIUMH I[eHHU KHUXKA U UHCTPyMeHTH. [Ipuiara ce
CTOMHOCTEH MOJXO0J, ChCTOsAI ce OT QyHAAMeHTasieH aHa/iM3 OT A0Jy Harope, 3a Ja ce
WAeHTUOUIUPAT TeHepUupaluTe A0X0J aKUWW U JIbJroBU ILIeHHU KHWXKA, NpejJjaraiiu
aTpaKTHBHA 0YaKBaHA Bb3BP'bIIIAeMOCT CIPSMO TSIXHOTO HUBO Ha PHUCK.

[MoadoHABT 1Lile MHBECTHPA B:

e [epMaHCKM 3aKOH 3a JaHBbK BbpXy UHBecTULUUTe: [loHe 25% OT HeTHaTa CTOMHOCT Ha
aKTUBHATe Ha NoAQdOHJA Ce HWHBECTHpPA HeNpPeKbCHATO B aKLMH, PETMCTPUPaHU Ha
doHZ0Ba 6opca WM THPryBaHU Ha OpraHUsHpaH nasap. C 1es ACHOTa UHBECTHULUUTE B
TPBCTOBEe 3a HHBeCTUpPaHe B HeJBW)XUMHU HUMOTH (KakTo ca JepUHHUpAHU OT
repMaHckoTo MunuctepctBo Ha ¢unaHcute) u [IKUIIIK uau [IKU He ce BkIHOYBAT B
TO3U NPOLEHT.

e HHcTpyMeHTH 32 J51710BO HHBECTHPAHE

e KOHBEPTHUPYEMH 0OJHUTaluy;

e /I'bATOBU LieHHU KHMXA, BKJIIOYMTEJHO 0 20% OT HeTHUTe aKTHUBM B LleHHHM KHUMXKa,
obe3IeyeHU € aKTUBH, U [leHHU KHMXa, 06e3l1eYeHH C UNOTeKa

e Jlemo3utu

o ganoe/akuuu ot [IKUIIUK u/vau IIKU (7o 10% oT HETHHUTE My aKTUBH)

WHBecTUIMHUTE 1Ie ce HU3BBPLIBAT 6e3 OrpaHUYEHHs 10 OTHOIIEHHEe Ha reorpadcKoTo
pasmnpe/ie/ieHHe, Ta3apHaTa KalUTaJM3alus, OTpacha, peUTHHTa UM BpeMeTO [0 ajexa.

C nes xepxupaHe U eGpeKTUBHO yIipaByeHue Ha nopTdonnoTo [loadoHabT Moxe:

e Ja MHBECTUpPA B JiepUBAaTHH GHHAHCOBM HHCTPYMEHTH, BKJIIOYMTEJNHO CyanoBe 3a
KpeauTHO HendnbaHeHUe (CDS), kaTo KymyBay Ha 3aLjyTa Cpelly HeU3I'bJHEHHUE;

e Ja M3MO0JI3Ba TEXHUKU U HWHCTPYMEHTH, CBBP3aHU C IMPEXBBPJMMH LI€HHU KHIXKA U
MHCTPYMEHTH Ha NMAapU4YHMUTE Ma3apy NpHU YCJIOBHUATA U B pPAaMKHUTE HAa OrPAaHUYEHHST],
uznoxkenu B Yacm II; Pasden 1V ,OBIW HHBECTHLJHOHHH OI'PAHHUYEHHA H
HWHBECTHLJHOHHH TEXHUKH®, mouka B ,HHeecmuyuoHHu mexHuku“. Bbmpeku ToBa
[TondoHABT He MOXKe Zla BCT'BIIBA B C/leJIKY 32 3aeMaHe Ha LieHHU KHMXa.

e [londoHABT HAMA Jla U3I10J13BA CAEJKU 32 QUHAHCHUPAHe C [leHHU KHHKa UJIM CyanoBe 3a
obuwa JoxoAHOCT no cMmucbiaa Ha PernameHTt (EC) 2015/2365 Ha EBpomnelickus
napJsiaMmeHT U Ha CbBeTa oT 25 HoeMBpu 2015 rojuvHa OTHOCHO MPO3PavyHOCTTA NMPU
clleIKUTe 3a QUHAHCHpaHe C LIeHHW KHWXXa WU NPU NOBTOPHOTO H3mosa3BaHe (SFTR).
OcBeH TOBa, TPH KaTO B MOMEHTA He Ce U3IOJI3BAT C/EJKH C U3BbHOOPCOBU PUHAHCOBHU
JlepuBaTH M TEXHUKHU 3a ePeKTHUBHO ympamieHHe Ha noprtdosno, [loadoHABT HE e
BCTBIIMJ B JOI'bJIHUTEJHO yIpaBJeHHE, KAKTO € N0COYeHO KOHKPETHO B LIMPKYJISAPHO
nucMo 14/592 na CSSF. O6pbila ce BHUMaHHE Ha MHBECTUTOPUTE BBbPXy dakTa, ye
OCHOBHaTa BaJlyTa, OCOYeHA B MHBECTHLMOHHATA MOJMUTHUKA Ha AafeH Iloadona, He
OTpa3siBa HelIpeMeHHO BaJlyTUTe Ha UHBECTULUUTE MY.

PuckoBu ¢pakTopu > loadoHabT MOXe Ja 6bjie M3J0XKEH Ha MasapeH PUCK, PUCK, CBbp3aH C aKIMH, BaJyTeH
PHCK, KOHTpareHTeH PUCK/KPeAUTeH PUCK, TUKBUIEH PUCK, TUXBEH PUCK, PUCK, CBhP3aH ChC
CTOMHOCTHU MHBECTUIIMH, PUCK OT BOJIATUJIHOCT, PUCK, CBbp3aH C pa3BUBAIIUTE Ce CTPAHH,
CTOKOB PHUCK, PHUCK, CBbP3aH C UIHBECTUIIMUTE B LIeHHU KHWXa, 00€e31e4YeHU C aKTUBHU, PUCK OT
yA'bJXKaBaHe Ha [[eHHU KHIKA, 06e3MeYeH! C aKTUBY UJIM UNIOTEKA, PUCK OT Mpe/BAPUTETHO
IJlalllaHe Ha [leHHU KHUXKA, 06e3MeYeHU C aKTUBU WJIM UIOTEKa, KAKTO U PUCK, CBBP3aH C
WHBECTUPAHETO B MAJIKU U CPEJIHU MPENPUITUSI.

I/IHBeCTI/II_U/II/ITe B J€pHUBATHH Cl)I/IHaHCOBI/I HHCTPYMEHTHU BKJIIOYBAT U AONBJHUTE/HU
Cl'IeIlI/ICl)I/I‘-IHI/I PHUCKOBE, KATO PUCKA OT HEITPABUJIHO ueH006pa3yBaHe HWJIM HETOYHA OLl€HKa "
PHCKaQ, CBBP3aH C CbaKTa, 4e JepHuBaTHUTE MOXe d He KOpeJMpaT TOYHO C 6a30BUTE adKTHBH,
JINXBEHU IPOLUEHTHU U HHAEKCH.

OcBeH TOBa JUBBPUK ePeKTHT OT UHBECTHPAHETO B HAKOM JepUBaTHU (GHHAHCOBHU
WHCTPYMEHTH M BOJIATUJIHOCTTA Ha LieHUTe Ha QIYbpPCHUTE AOroBOpM 6uxa MOrJIU JAa
IOBUINAT PHCKA, CBbpP3aH C UHBecTHpaHeTo B AkuuuTe Ha [logdoHaa, B cpaBHeHHe C
KOHBEHIIMOHA/IHUTE UHBECTULIMOHHU NOJIUTHUKHU.
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OnvcaHWTe TO-rTOpe PHCKOBE, CBBbP3aHUM C HHBECTUIMUTE, He MpeTeHAupaT 3a
M34YeprnaTeJHOCT U MOTEeHI[MAJHUTEe UHBECTUTOPH TPSIOBA JAa MNperJyiedaT To3u IIpocnekT B
HeroBaTa IIIJIOCT U [ia ce KOHCYJITUPAT ChC CBOUTE MpodeCHOHAJHU ChBETHHULH, IPEAH Aa
nojajiaT 3asgBKa 3a AKnuu. JJonmbJHUTeNHA HHGOopMalus e npeaocraBeHa B Yacm II; Pazden
111 ,,0CHOBHH PUCKOBE, CBbP3AHH C BCAIKA HHBECTHILHA".
B JlokymeHTa ¢ Ki1t09oBa uH$opmanus 3a uaBectutopurte (AKWUUN) Ha [Toagdonga MmoxkeTe fa
HaMepUTe CUHTeTUYHHSA UHJMUKATOp 3a PUCKa U Bb3BpblaeMocTTa (CUPB).
Mpo¢ua Ha THnUYHKMA D [ogPOHABT € NOAXOAAL] 32 MHBECTUTOPH, KOUTO:
HUHBECTUTOP - TBPCAT CpeJHOCPOYEH [0 JBbJTOCPOYEH KalUTaJOB pacTex 4Ype3 [AUHaAMUYHA
AuBepcudUKaLUA HA UHBECTULIUUTE; U
- He Ce MPUTECHSIBAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B aKIIMU U OGJIMTaI[UH.
> ¢ A2S-C, AU-C, AHC-C, AHE-C, AHK-C, AS-C, FA-C, FHE-C, FU-C, IHE-C, IU-C, IU4-C
HaTpyNnBaHe
KinacoBe v kKaTeropuu Meceyen
Ha/IMTHA aKIIUH EN be3 AA2-MD, A2S-MD, A2U-MD, A2HS-MD, AHS-MD, AU2-MD, JUBHU/JIEHT,
HaTpylBaHe AU-MD, AS-MD, FA-MD, FU-MD, IU-MD B'’b3JIM3all] Ha
0,4166%
Ees AE-QD, AHE-QD, AHG-QD, AHS-QD, AU-QD, AU2-QD, FE- Tp:;‘ﬂ“g:i“
2> HATDVIEAHE QD, FHE-QD, FU-QD, RE-QD, RHE-QD, RHG-QD, RU-QD, B’Ab3JIPI?fla I;a
py IHE-QD, 1U-QD, 1U4-QD, XHG-QD -
1,25%
loguinen
> Hat BthaHe OuU-D JUBHU/JIEHT,
Py B'b3JIM3al; Ha 5%
Tpumeceuen
Bes JUBUJIEHT, YUSATO
OHE-QD cyMma e 6be
HaTpyNnBaHe
omnpejesieHa OT
Bopaa
OcHoBHa BaJyTa => llatcku gosap (USD).
Ynpasassamo = Amundi Luxembourg S.A.
APYXKeCTBO
HuBecTunnoneH => First Eagle Investment Management LLC.
MEeHHU/K'BP
AGoHaMme
Tak MakcumasiHu | MakcuMaJIH HTEeH
MakcumasiH Takca 3a
TaKCH 3a M TaKCH 3a JAAHBK
M TaKCH 3a NOCTUTHATH KaTeropus uHBecTuTOpH
KiacoBe akiyu aAAMUHHUCTPUpA| pasnpeaeie (Taxe
ynpaBJ/ieHHe pe3yiaraTtu )
He HUe d’abonn
ement)
Bcuyku HHBeCTUTOPU Ypes
A2S-C, A2S-MD, H Mpeka OT JUCTPUOYTOPH,
0 0 saMa
A2U-MD, A2HS-MD 1.80% 0.15% HM3PUYHO pa3pelleHy OT
Boppaa
AU-C, AHC-C, AHE-C, 15% or Libor
AHK-C, AE-QD, AHE- pUSD3a3 BcUYKM HHBECTUTOPH
QD, AHG-QD, AU-MD, Hama mecena +300 | g 059, P
AU-QD bps
1.60% 0.15% o .
AA2-MD*, AU2-MD*, 15% ov Libor s
AU2-QD*, AHS-MD¥*, Mecena Bcu4yky HHBECTUTOPHU OT
AHS-QD*, AS-C*, n a3uaTCKa JbpXKaBa
AS-MD* +300 bps
(HWM)*
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FA-C, FA-MD, FE-QD, BcUYKH HHBECTUTOPU Ypes
FHE-C, FHE-QD, FU-C, 1.00% e Top P
FU-MD, FU-QD AMCTPUDYTOP
3amnaseHu 3a MOCpeSHULHU
15% ot Libor WJIM IOCTABUYUIM HA YCIYTU
3a ynpaBJieHUe Ha
BUSD3a 3
RE-QD, RU-QD, o UHAVMBUYAJTHO
RHE-QD, RHG-QD 0 0.15% Meceﬁa: 300 nopTQOIHO, Ha KOUTO €
0.80% p 3a6paHeHO M0 3aKOH HJIH
JIOTOBOP J1a 3a’bpXKaT
CTUMYJIH
1U-C, IU-MD, 1U-QD, WHCcTUTYLMOHANIHU
IHE-C, IHE-QD 0.10% Hama WHBECTUTOPU
. 0
Asuartcku [IKH 1 HocuTeu
1U4-C, 1U4-QD 1.00% Hama Ha MaHJATH, U3PUYHO
onobpenu ot bopaa
o .
15% o Libor 0.01% HUHCcTUTYLMOHANHU
BUSD 3a 3
OHE-QD 0.15% Mecewa + 420 WHBECTUTOPH, U3PUYHO
Hsama ﬁps paspeienu ot bopga
0u-D 0.10% WHcTUTYUIMOHANMHU
R0 Hama WHBECTUTOPH, U3PUIHO
XHG-QD 1.00% paspeiuenu ot bopaa

*3a knmacose AU2-QD, AA-2-MD, AU2-MD, AHS-MD, AHS-QD, AS-C u AS-MD oneHKaTa Ha TakcaTa 3a IIOCTUTHAaTH pe3yJTaTy ce 6a3upa Ha MeToza Ha
Hal-Bucoka croiHocT (High Water Mark, HWM). Buxre Pazznen 11 ,TAKCU U PA3BHOCKU®; Touka C ,Takca 3a IOCTUTHATH pe3y/ITaTH".
JlombsiHuTeIHA HHOPMaLUs e TpefocTaBeHa B [Ipusioscerue A ,,OBOBLEHH TABJIMLH C K/IACOBETE AKLIUH".

KpaeHn yac 3a 14:00 u.

HapeXAaHMATA 3a (s1roxCceMbyprcko

CAeJKHA BpeMe) B /leHs Ha
TbpryBaHe

JleH Ha ThpryBaHe D**

JleH Ha u3uyucaeHue*  D+1**

* (M3MBb/IHABaHe Ha HapeXJaHMs, U3YHC/IsIBaHe U ChOOIIaBaHe
Ha HCA)

** koiiTo e PaboTeH zieH.

JlombsiHUTeIHA HHOpPMaLUs e IpejocTaBeHa B Yacm II;
Pazden 1, 0[IHCAHUE HA AKLJUUTE U [I0JIMTHKA HA
PA3IIPEJIEJ/IAHE"

Oo6mara ekcno3unusa Ha [logdonaa
Metop 3a onpeensne me obje I OCJI':e ABaHA f:q)ea A
Ha rjio6aJiHaTa m A€ 1p A p
M3M0JI3BaHe Ha M0/AX0/ia HA MOEeTUTe
EeKCIO3UIUs
3a'b/IXKeHUA.
[MoTeHIMaIHU
B'b3JIEMCTBUS OT
M3M0JI3BaHeTOo Ha
Hama
JlepUBaTUBU BBPXY
pHCKOBUs TpoduUI HA
noadoHaa
[ToTeHI[MaJIHO TOBUILIEHA
BOJIATHUJIHOCT Ha Hama
noadoHOBeTE
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YACT II

OBIIIHU NPABWIA, TIPUJIOAKNAMHA K'bM BCUYIKH
NNPEJJIATAHU INOJAPOHAOBE
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I. OIIMCAHUE HA AKIIMHUTE U IIOJIMTUKA HA PASNPEJAE/IAHE
A. KiacoBe akuuun
JpyxecTBOTO MOXe Ja mpejjara BbB Bcekd enauH [loadonpg pasnnunu KrnacoBe akuuy, BceKM OT KOUTO HMa

cnenuUYHYN XapaKTEPUCTHUKH, KaKTO e onucaHo B [IpunoxeHue A v TabaunaTa ¢ JaHHU Ha Bceku [loadong (Bx. Yacm |
SCIHELIUOUIHH XAPAKTEPUCTHKH, CBBP3AHHU C I10/]®OH/JOBETE").

Hme Ha Kaacogseme akyuu

HOMEHK]’IaTypaTa HMa 3a neJ aa I/I,ELEHTI/ICI)I/ILII/Ipa Bceku Tyl Knac dKIIUKU U Ceé CbCTOU OT TPpU A0 MAKCHMMYM IIE€T 6yKBI/I,
BCAKa OT KOUTO CbOTBETCTBA HaA OllpeJie/ieHa XapaKTEePUCTUKA, KAKTO € OITMCaHO HOApO6HO mo-A0J1y:

GUE NN NN EEEEEEENSEEEEEEEEEEEEEEEEEY

.

XemxupaHe Ha Knaca
aKLuu

euNEEEEEENEN,
Sssssmmmnn’

“ssssssssssssEmennssnmmnnnnnnnnnnnns®

GU NN NN NN EEEEEEEESEEEEEEEEEEEEEEEEEY

.

Kareropus Ha Knaca
aKLuu

Cssssmmmnn’

G N EEEEENEEEEEEEEEEEEEEEEEEEEEEEEEEN,

euNEEREEENEN,

Ysssssssssssssnnnnnnnnnnnnnnnnnnnnns®

CemenicTBo Ha Kiaca
aKLU

euNEEEEEENEN,

Sssnnguunns

“sssssssssssssssnnnnnnnnnnnnnnnnnnns®

R Ny R N R R N NN

3
.

Basyta Ha Kiaca akuuu

eNEEEEEEEEN
SsmmmmmmEEs

.llIllIllIllIllIllllllllllllllllllll‘

Cemeilicmeo Ha Kaaca akyuu:

Knacosete dKIIMKU Ca TpynupaHU B pPaA3JIMYHH CeMeﬁCTBa, BCAKO OT KOWTO CBOTBETCTBA Ha BCe€JiIeHa OT YCJIOBUA U
cneguduxu: A" F R I ,0"n X"

Xedscupane Ha Kaaca akyuu:

,H“ 3a ,Hedging“ (XemxupaHe) o3Ha4yaBa, ye KiachT akuuu nesau Aa xempxupa BanyraTta Ha ksaca copsiMo OcHOBHaTa
BasiyTa Ha [logdonaa.

[Ipumepu:

Basayma Ha Kaaca akyuu:
A = AUD (ABcTpanuiicku goJsap) > Knacer akyuu ,AHE-QD":
C = CHF (llIBeinapcku ppaHK) Y  npuHajIeXH KbM CeMeHCTBO aKIuu ,A",
E = EBpo Y e JeHOMMHMpaAH B €BPO U XeIKHUPaH B €BPO CIPSIMO
G = GBP (JIupa cTepJuHr) OcHoBHara BasnyTa Ha [logdoHza,
K = CZK (Yelka KpoHa) Y e pasmpezesis TpUuMecedeH AUBUZEHT.
S = SGP (Cunranypcku gosap) > Knacwr akyuu ,FA-C*:
U = USD (IllaTcku gosap) % npuHaAIexH KbM ceMeHcTBO akuuu ,F,

% JeHOMUHHUpAH € B aBCTPAJMUCKU Ji0J1apH,
Kamezopua Ha Kaaca akyuu: %  eMUTHpa aKLHMU C HATPYIBAHE.
,C“3a KitacoBe akijuu c HaTpynBaHe

,QD" 3a TpuMeceyeH JUBUAEHT
,MD“3a MmeceyeH JUBUJEHT
,D“3aroguiieH JUBUIEHT
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B. Kareropuu u ¢opma Ha AKnuuTe

[To-HaTaT'bK aKLIMMUTE Ca pa3/ie/ieHH Ha [iBe KaTeropuu — akljuy 6e3 HaTpynBaHe U aKLUU C HaTpyIlBaHe.
Hannunute kaTteropuu Akuuu no Kiac akuuu ca npegcraBenu B [IpunoxeHue A.
Bb3MOXHO e ja MMa pas/IMyHU JAH'bYHU N0CJIe/CTBUS P UHBECTUPAHETO B €/lHA UJIM Apyra OT KaTeropuuTe aKILHH.

Akyuu c HampyneaHe

[Ipn AkuuuTe C HaTpyNnBaHe 4acTTa OT HeTHHUA WHBECTHULHOHEH J0X0J Ha cboTBeTHHUA [logdoH[, KoATO Moxe Aa ce
NpUIMLIe Ha Te3W AKIMY, ce 3afbpxka B [loAdoHAa, KaTO N0 TO3M HAYMH Ce HaTPyNBa CTOMHOCT K'bM IjeHaTa Ha AKLIUUTe
C HaTpyIBaHe.

AKyuu 6e3 HampynsaHe

[Ipy AknuuTe 6€3 HaTpynBaHe YacTTa OT HETHUS MHBECTHUIMOHEH 0Xo/ Ha [lofdoHa, KoATO MOXKe /la ce MPUIHIIe Ha
Te3u AKUUH, ce pasmnpefess 1noJ ¢dopMaTta Ha JAUBUAEHT B CbOTBETCTBHE C pPa3NopeOuTe, U3J0XKEHH B TOYKa F
JJlonuTrka Ha pasnpezesssHe” B HACTOSLIUSA pa3zel.

AKIMHTE Ce eMUTHPAT CaMO B perucTpupaHa ¢opMa U ce MaTepHaJIU3UPaT Ype3 BNUCBaHe B PerucTbpa Ha aKIIMOHEPUTE
(32 KaK'BBTO U J1a € OpOU AKI[UU U 9aCT OT AKI[UH).

C. EmuTupaHe Ha AKLMU

[I'bpBOHAYa/JHaTa EMHUCHOHHA IleHa Ha AKIUs OT Bceku Kiac akiuu e paskpuTa B IIpusoxkeHre A ¥ TabauLaTa C
JlaHHU 3a Bceku [loadoua.

[I'bpBOHAYaA/NHO AKIIMUHUTE Ce eMUTHPAT HA IbPBOHAYAJHATA EMUCHUOHHA [I€HA, KAKTO € pa3KpHUTa 3a BCceKkH Kiac Ha KOUTO
u ga e [logdonp B [IpunoxeHue A, a BIOC/IEACTBHE CE EMUTHUPAT U U3KYINyBaT Ha IleHaTa oT choTBeTHUA /leH Ha HCA
(,HeTHa cTOMHOCT Ha aKTHBUTe Ha AKiua"“ wiv,HeTHa croiiHOCT Ha akTuBuTe" i ,HCA"), usunucnsaBana Bceku JleH
Ha olleHKa (KakKTo e AeduHUpaH B TepMUHO102UHHUS PEUHUK).

HCA ot Bceku [len Ha HCA, usuncieHa Ha cboTBeTHUS JleH Ha OLleHKa, e U3pa3eHa BbB BcAKa BaJsiyTa Ha K/ac 1 Moxe Ja
O0bJle M3paseHa B JAPYrd BajlyTH, KaKTO e NOKa3aHo B Ta6usuuata oT [lpunoxenue A ,OBOBILIEHW TABJIMLU C
KJIACOBETE AKLIMH"“. OcHoBHaTa BasyTa Ha JlpyxectBoTo e USD (wmaTcku foJap).

KnacoBete akuuu AU-C u IU-C ca gonycHaTH 40 opuIHaTHUA JUCTUHT Ha ,Bourse de Luxembourg®.

EMucHoHHaTa 1jeHa 3a Bcekd Kulac akiuu ce M34Mc/IsBa BIOC/AeACTBUe Bceku Pab6orteH geH B Jlrokcembypr (,/JeHs Ha
oneHka“) U e paBHa Ha HCA na Aknyus 3a cpoTBeTHUs Kulac, gatupana otT cbuus Paboten gen (,Jensa Ha HCA),
3aKpbrJieHa Harope Uiy HaZ0J1y 10 Hal-6IM3KUS LEHT.

HCA na Akius 3a Bceku Kiac ce onpepenis uype3 pasziesisiHe Ha (i) HeTHUTe aKTUBH, MPUTEXaBaHU OT BCEKU CbOTBETEH
[londoua Ha /lpykecTBOTO M NMpUnNHcBaeMH Ha To3u Kiac akiuu, oneHeHM Ha 6asaTa Ha LEHUTE NPHU 3aTBapsiHeE OT
PabotHus geH, npeaxoxgany JleHs Ha ouenka (,/JleHs Ha TepryBaHe”), Ha (ii) 6pos Ha ocTaHasuTe AKLUM OT To3u Kitac B
JleHs1 Ha TBpryBaHe.

Takca 3a 3anrMcBaHe MoXe Ja ce LLO6aBI/I KbM cboTBeTHaTa EMHcHMOHHaA [IeHa, KaKTO € OITMCaHO l'IOL[p06H0 B HpI/IfIO)KeHI/Ie
A

Bcuuyku HapeXJaHuA 3a 3anMcBaHe ce 06pa6éoTBaT npu HeuspectHa HCA (,6bae10 eHoo6Gpa3yBaHe”). 3a Jja 0'ble
BaJIUJIHO MPHETO U U3I'bJHEHO Ha 6a3aTa Ha EMUCHOHHATa LleHa, U34YMC/IeHa Ha CbOTBETHUs JleH 3a OlleHKa, BCAKO
HapeX/JjaHe 3a 3alucBaHe TpsibBa Ja ObJe mosaydeHo oT Perucrpartopa npeau 14:00 y. (sroKceMOGyprcko BpeMme) B
cboTBeTHUSA [JleH Ha TbpryBaHe (,KpaeH cpok 3a 3anucBaHe").

WHBecTuTOpUTE TPsAGBA Zla UMAT NpPeJBUJ, Ye BCAKO HapexaHe, noaydeHo npeau 14:00 4. (1rokceMOyprcko BpeMe), Lie
0'bJle U3M'bJIHEHO Npu cboTBeTHaTa HCA fopu ako B HapexAaHeTo e nocoveH Apyr Jed Ha HCA, a BCUYKU HapexJaHusl,
noJsydyeHu oT Perucrtpartopa cies 14:00 4. (JirokceMGyprcko BpeMe) B onpejiesieH JleH Ha ThpryBaHe, lLije ce CYATAT 3a
nosiydeHu npeau 14:00 4. B JlrokceMOypr Ha ciefBamus /leH Ha ThpryBaHe.

06paboTBaHETO HA HApEXJAAHUSA 3a ClieJIKa e 000061eHO B TabuLaTa Mo-J0Y:

D D+1
/leH Ha TBpryBaHe JleH Ha oLleHKa
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nata Ha HCA ([len Ha HCA) u geH Ha

HeTHa  cToWiHOCT  Ha
NnocJAeJHUTe LleHH Npd 3aTBapsHe, | V3uuciasBade u cbobiaBaHe Ha HCA

aktuBute (HCA)
M3M0J13BaHU 3a u34yucaaBaHe Ha HCA

HN3mbiHeHHe Ha HapexJaaHudTa 3a

HapexxmpaHus 3a caeska Kpaen yac: 14:00 4. (1) J—

(1) JlrokceMOyprcko BpeMe D = Pa6oTeH aeH

3asBIeHHETO 32 3aNKMCBaHe Ha AKI[UY TPsIO6BA Jja BKJIOYBA:

- uiau (i) mapu4yHaTa cyMa, KOATO AKIIMOHEPBT MCKa Jia 3amnuile; uiau (ii) 6post Ha AKIUUTe, KOUTO AKIIMOHEDP'HT
WCKa Ja 3anulie, U
- KnacoBete akuuu u [loadoHj0BEeTE, B KOUTO AKIIUUTE TPsAOBA Aa Ce 3aNUIIaT.

ﬂpy)KeCTBOTO CH 3alla3Ba IIPABOTO Ja OTKa)Ke BCAKA 3adBKa 3d 3allMCBAHE WJIK Ja IIpyUeMe CaMO 4acCT OT 3adABKaTa.

AK1MYTE Ce eMUTHPAT Ha ChOTBEeTHHU JleH Ha OlleHKa M 1iie Ce J0CTaBAT Ha AKIIMOHEPa, cjieli KaTo Jpy»KecTBOTO MOJIy4YU
IJallaHeTo Ha ngsaTa EMucHoHHaA neHa Ha AkuuuTe. [liamjaHeTo 3a BCAKO 3amMCBaHe TPsibBa Jla Ce W3BBPLIM KbM
JIPY?KECTBOTO B paMKHUTe Ha Tpu Pa6oTHU AHU B JIIOKCeMOYPT c/iesi IPUJIOKUMHUS JleH Ha OlLleHKa.

BanyTraTa Ha misaijaHeTo 3a AKIUKUTe TPsIOBa Aa G'bJie ChbOTBETHATA BajyTa Ha Kiaca akuuu, KaKTo MOXe OT BpeMe Ha
BpeMe Jia e olpefiesieHa oT bop/Jja Ha IUPEKTOPUTE U KaKTO e pa3KpuTa 3a Bceku Kiac B [IpuiiokeHre A U B TabMIaTa C
JMlaHHU 3a Bceku [londonz,

3aABUTENAT MOKe, HO CbC ChIJIACHETO Ha A,Z[MI/IHI/ICTpaTI/IBHI/IH AreHT, Ja MU3BBbPUIU IJIAAHETO W BBB BCAKaA Apyra
CBO60,£[HO KOHBepTUpyeMa BaJyTa. A,E[MI/IHI/ICTpaTI/IBHI/IHT areHT Lle ypeau Heo6xo,aumaTa BaJIyTHA TpaAHCAKLHUA 34
KOHBEPTHUPAHE HA MAPpUTE 3a 3allMCBAHE OT BaJIyTATa HA 3allMCBaHE (,,BaJIYTa Ha BaHI/ICBaHe“) B OcHOBHaTa BaJIyTa Ha
cboTBeTHUSA Kiac akiuuu.

Bcsika mozio6Ha BaJlyTHa TpaHCakius e 6'bJe U3BbpllieHa B BaHKkaTa Jleno3uTap 3a CMeTKa Ha 3asiBUTE/Is1 U Ha HEroB
puck. TpaHcakIMUTe 3a BaJyTeH 06MeH MoXKe Jia 3a6aBAT eMUTHUPAHEeTO Ha AKIUHUTE, Thi KaTo AZMUHUCTPATUBHUAT
areHT MoXe J1a u36epe, Mo CO6CTBEHO YCMOTpPEHHE, Jla 3a6aBU U3BBPILIBAHETO Ha TPAHCAKLMA C 4yK/a BayTa, JOKATO He
MOJIy4U CBOGO/IHU CPEeJCTBA.

Ako He 6bJie U3BBPLIEHO MJIAlIIAHE 32 AKIUUTE HAaBPEME, ChOTBETHOTO eMUTHPaHe Ha AKIIUK MOXe J]a 6'bJle OTMEHEHO
(w1u oTsiOXKeHO, aKo TpsOBa JAa ce u3AaZie cepTUUKAT 32 AKUMHM) U OT 3asBUTEJST MOXe Jla O'bJle TMOMCKAHO Ja
kKoMmneHcHupa Jlpy»KecTBOTO 3a BCSIKA 3ary6a (BKJIIOYHUTENHO 3aryb6a Ha CTOWHOCT OT 3aMMCAHUTE AKIUU MeX/[y TAXHOTO
eMHUTHpPaHe U OTMSHATA), Bb3HHKHAaJIa BB Bp'b3Ka C MOA00HA OTMsIHA.

JpyxecTBOTO HsAMa Ja eMUTHpa Akuuu B onpezesneH [loadoH mpe3 mepuoauTe, B KOUTO U3uucasBaHeTo Ha HCA e
peycTaHOBEHO BpeMeHHO 3a To3u [loadoHg (Bxk. BpemeHHo npeycmaHogsisaHe Ha usuucaseaHemo Ha HCA).

[Ipu sivncaTa Ha KOHKpeTHA 3asiBKa 33 cepTUOHUKATU 3a AKIIUY, BCeKU AKIIMOHED Lile MOoJy4Yld NUCMEHO NOTBBPXKIEHHE 3
6post AKLuHM, IpuTexaBaHU B JlpyxecTBoTo. [lo 3asiBka AKLMOHEpBT MMa NpaBo Ja MOJIyYH Ge3IJIaTHO PerucTpupaH
cepTudukaT 3a npurtexaBaHuTe Akuuu. CepTudukaTuTe, NpefoCTaBIHU OT JpyKecTBOTO, ca MOANHCAHU OT JBaMa
JvpekTopu (BaTa moAmyvca MoXKe Jla ca PbKONMHMCHH, OTIEYaTaHW WM J00aBeHW 4Ype3 HevyaT MOANKC) WU OT eJuH
JMpeKkTop U Apyro Jivle, OTOPU3UPaAHO OT JIMpPEeKTOpUTe 3a Lie]Ta Ha YAO0CTOBepsiBaHe Ha cepTUHUKATUTE (B KOUTO
cay4yail monuchT TPsIOBA [ja € PbKOMUCEH).

B ciyyaii 4ye cepTudukaTt 3a AKIIMK O'bjie U3TyOeH, MOBPEJIEH UM YHUILOXKEH, MOXKe J1a ObJie U3JajieH AyGJuKaT npu
Mo/laBaHe Ha 3asBKa W MOAXO/AII0 J0Ka3aTeJCTBO ChIJIACHO YCJAOBUSTA U rapaHIUUTE, KOUTO JJUpeKTOpUTEe MOXe Jja ca
onpeenusn. BegHara cie/; U3/JaBaHETO Ha HOBUSA cepTUPUKAT (B KOUTO € yIOMeHaTo, Ye e Ay0JIUKAT) MbPBOHAYATHUAT
cepTUdUKAT r'y6u CTOWHOCTTA CH.

Jpy>keCcTBOTO MOXe 10 COGCTBEHO YCMOTpPeHHe Jla TakcyBa AKLIMOHepa 3a pa3xojuTe 110 M3JaBaHe Ha Jy6JMKaTa WU
HOBUS CepTUPHUKAT, KaKTO M 3a BCHUYKM PAa3HOCKU BBbB BP'b3Ka C PerucTpyMpaHeTo B Perucrbpa Ha akLuUTe WU C
YHUILI0XKaBaHETO Ha I'bpBOHAYaIHUsI CEPTUPUKAT, aKO CIy4asAT e TaKbB.

BopabT Ha [lupekTOopUTE MOXKe [ja OTPAHUYH WJIM Bb3NPENsITCTBA NPUTEXKABAHETO HA AKI[UU OT OlpesiesieH U pU3NIECKH
WM OPUANYECKH JIMLA, aKo O'b/le NpeleHeHOo, Ye MO0J00HO NpUTeXaBaHe BpeAu Ha [|py>KeCTBOTO WM HEroBUTE
AK1MOHepH.

B cvoTBeTcTBUHE C YupeauTesHUd ycTaB bopAbT Ha JUPEKTOPUTE MOXKeE /1a Bb3NPENsATCTBA NPUTEXKABAHETO Ha AKLIUU OT
koeTo U Ja e Jlune ot CAL u/wnu lanbp4yHo 3aabokeHo aulie B CAILL
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3anucBaHe B HaTypa

3anucBaHUA Ype3 NIPUHOC B HAaTypa He ce npyueMar oT JpyKecTBOTO.
BpeMeHHO IpeyCcTaHOBsIBAaHE HA EMUTHPaHeTO Ha AKITUM

C pes fja oNTUMHU3Upa UHBECTULMOHHUTe pe3yaTaTd Ha [logdonpoBete Ha /[pyxectBoTo, BopabpT Ha JupektopuTte
MOXKe Jia pelly 0 COGCTBEHO YCMOTpPEeHMe Jla MpeyCTaHOBU BpeMeHHO 3aliCBaHeTO Ha AKIIMU B KOUTO U Aa e [loadoHnx,
ako BopabT Ha AUpeKTOpUTE CMETHE, Ye JOIIbJIHUTEJHUTE 3aNIMCBAHUS MOXe /Jla OKaXkaT BpeJila BbpPXy UHTEPECUTE Ha
CbIIleCTByBaIUTe AKI[MOHEPHU B CboTBeTHUS [loadoH/.

OmnoBecTsBaHe Ha pelleHUETO 3a IPeyCTaHOBsIBaHe Ha 3anvcBaHUATa B [loadoHAa 1ie 6bJe U3BBPIIEHO B CbOTBETCTBUE
¢ npouenypute, usnoxeiu B Yacm II; Pazden VI ,[IPABA HA AKIJHOHEPUTE®; mouka C ,Omuyemu u coeobujeHuss om
Jlpyscecmeomo — uHgopmayus 3a AkyuoHepume”.

HapexzaHusTa 3a 3anmucBaHe e O'bJAT MPUETH, aKO ca moJsydeHu npead 14:00 4. srokceMOyprcko Bpeme B PaboTHus
JieH B JItokceMOypr, pex0oxAall AeHsl Ha TPeyCTaHOBSIBaHE Ha 3allMCBAHETO.

Hosu HapeXaaHud 3a 3allMCBAHe, IMMOJIYYeHHU CJie] MOMEHTAa Ha NPpeyCTAaHOBABAHE, IIe 6’1),[[3T dHYJIMpAaHHU aBTOMAaTH4YHO
KaTO HUIIOKHU U 3adABHUTEJ/IUTE 111e 6'b,£[aT PIHCl)OpMI/IpaHI/I 3a OTXBBbPJIAHETO HA HAPEXAAHUATA UM 3a 3allMCBaHe.

HapexxaaHus 3a 3anucBaHe, NOJIyYeHH N0 BpeMe Ha epuo/a, pe3 KOWTo 3aNiMCBaHUATA ca NPeyCTaHOBEHH, HAMa
JAa 6bAaT na3eHu 3a 6bAenia o6paboTKa.

BopbT HA AMPEKTOPUTE MOXKeE J1a Pelld Ja OTBOPH OTHOBO 3acerHatus [londoH/ 3a HOBU 3amMUCBaHUs, B CIydad 4e
MpeneH!y, Ye HOBUTE 3allMCBAHUS MOTaT a 6'b/jaT 06aBeH! K'bM OOIIUTE aKTUBU Ha [ pyKeCcTBOTO B HAl-[00'bp UHTEPEC
KaKTO Ha ChIeCTByBaIIUTe AKIMOHEPH, TaKa ¥ Ha 6'b/Iel[UTe HHBECTUTOPH.

OmnoBecTsiBaHe Ha pellleHHeTOo 3a NOBTOPHO oTBapsiHe Ha [logdoHaa 3a 3anucBaHe 11ie 6'b/ie U3BBPILIEHO B CbOTBETCTBUE C
npouenypute, usnoxenu B Pasgen VI ,,[IPABA HA AKIIUOHEPUTE®; Touyka C ,0TyeTd U cboblieHUs OT JIpy>KecTBOTO —
nHbopManus 3a AKIjMoOHepuUTe".

HoBu HapexzaHus 3a 3aNMCBaHe e O0'bJaT npueMaHu oT Pa6oTHuA JeH B JIrokceMOypr, cjaeaBall MyoJUKyBaHETO Ha
M3BeCTHETO 3a OTBapsiHe, CbIJIACHO YCJI0BUATA, onpefesieHu B [Ipocnekra.

MHororoguuieH MHBECTULMOHEH IIJIaH

MHororo/iMiieH MHBECTULIMOHEH IJIAaH MOXe Ja ObJe NpejjaraH oT JUCTPUOYTOPUTE, HA/JIEXKHO YI'bJHOMOIEHH OT
Bopaa Ha aupexkTtopuTe. COMCBKBT C JUCTPUOYTOpPU MoOXe Ja ObJle MOJy4eH NpU INOMCKBaHe OT CefaMIIETO Ha
YnpaBisaBaloTo APYKeCTBO.

OcBeH npoueaypaTa 3a eJWHHUYHO IJalllaHe 3a 3alKCBaHe, ONMKcaHa Mo-rope (HapuyaHa ,3alucBaHe C eAMHUYHO
nJialaHe”), MHBECTUTOPUTE MOXKe ChILO /la Ce 3amuuaT 3a ,MHOroroAuined MHBECTULMOHEH IJIaH” (HapuU4aH MO-A0J1y
JnanbT”).

3anucBaHud, U3BBPILICHU NIOCPEACTBOM ILJIaH, MOXe Jla ce IOAYUHABAT Ha YCJAOBHUSA, PA3JIMYHU OT Te3U 3a 3allMCBAHUA C
e/JMHUYHO 3alljlalllaHe, P NOJIOKeHUe Ye Te3W YCJIO0BHUs He ca [0-MaJIKo 6JIarONpHUSTHU WM MO-OPaHUYMTEJIHU 3a
JpyxXecTBOTO.

BOpﬂ'bT Ha AUPEKTOPHUTE MOXKe MO-CIIeNUAaJIHO [Ja B3€MeE pelIeHHUe:

= AdJIX 3aABUTEJIAT MOXe a IMT0OCOYBa 6pOH Ha IJIalllaHUATA, TAXHATA 4€CTOTAa U pa3Mepa UM,

= AdJIM CyMaTa 34a 3allMCBaHe MOXe Ja 6’]3;[6 o MUHUMAJIHATA CyMa 3a 3alluCBaHe, IPUJIOKKMMa 3a 3alIMCBAHUA C
€IUHHWYHO IlJIalllaHe,;

— AdJIU B AOII'bJIHEHHWE KBbM TaKCaTa 3a 3allMCBaHE, NPUJIOXKWMMA KbM 3allUCBAHUATA C €JUHHUYHO IlJIalllaHe, Ha
3adBHTeEJIA, IOJI3BAll] IIJIaH, Jad C€ HAYUCIAABAT U APYTrU ClI€ellMaJIHU TAKCH B I10JI3d HA YII'bJIHOMOIE€HATAa GaHKa
WJIKX areHT I10 HpOﬁ[a}K6I/ITe, OCblIECTBABAIIH IIJIaHA.

Yc0BUATa 3a MHBECTHPaHe Ype3 IJIAaHOBe, Npe/JlalraH! Ha MHBECTUTOPUTE, Ca ONMCAHU NOJAPOGHO B OT/ENHHU OpoLIypH,
NpeJoCTaBsIHU HAa UHBECTUTOPHU B JbPKaBU (aKO MMa TaKHMBa), B KOUTO ca Ha pasnoJioxkeHue [lnaHoBe. HacTosamusaTt
[IpocnekT ce npu/ara KbM TaKHBa GpOLIypH UM B GPOLIYpUTE Ce ONMCBa Kak Moxe Jja 6'b/ie noJiydeH [IpocneKkThT.

TakcuTe ¥ KOMHCHOHUTE, NnpUucnagaHyv 3a MHOroroainiiHuTe MHBECTULIMOHHU IIJIAaHOBE, HE MOXK€ Ja HaZABHIIIaBaT MoBe4Ye
OT €1Ha TpeTa OT 061uaTa CyMa, IyialllaHa OT MHBECTUTOPHUTE IIp€3 I'bpBaTa ro/liHa Ha ClieCTABAHE.
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YcnoBusTa Ha NJaHOBeTe He BB3MNPENATCTBAT MPABOTO HA 3allMCBAIIUTE aKOIMUHW MHBECTHUTOPHU Aa U3KyllyBaT O6paTHO
dKIIUUTE CHU, KAKTO € OIMMCAaHO B pa3aeJia ,,O6paTHO HN3KyIIyBaHe Ha aKI_LI/II/I” Ha HacTtosuaTa ['J1aBa.

JonbaHuTenHa udidopmanud 3a pasnpejensHeTo Ha JIPYIKECTBOTO B Utanus

WHBecTUTOPHUTE Ce YBEJOMSBAT, Y€ MECTHUTE IJIATEXXHU areHTU WM QUHAHCOBU MOCPEAHULM MOXE Ja UM HAYUCIAT
omnpejieJIeHH TAKCH 3a 3allKCBaHe, 00pPaTHO U3KYNyBaHe U KOHBEPTHPaHe HA AKLMM Ha [[py>KecTBOTO.

AKo MHOTOroJjMIlIHa UHBECTULM, pa3npezessiHa B Utanus, 6be npekpaTeHa nIpejy JoroBopeHaTa KpaiiHa JjaTa, cymaTa
Ha I'bpBOHAYAJIHUTE TAKCH, 'b/DKUMU OT CbOTBETHUTE AKIIMOHEPH, MOXKe /1a e M0-T0oJIsIMa, OTKOJIKOTO 6U 61Jja B caydyai
Ha CTaHJapTHU 3alKUCBAHMUS, KAKTO € onucaHo noApo6Ho B Yacm II; Pasden I,,0ITHCAHHE HA AKLIUUTE U I[I0JIHTHKA HA
PA3IIPE/IEJIAHE mouka D ,,EmumupaHe Ha Akyuu”,

D. OGpaTHO U3KynmyBaHe Ha aKLUH

[To ucka"e ot AkuuoHep B JleH Ha ThpryBaHe /Ipy»KecTBOTO Ille U3KYNH 0OPAaTHO BCUYKU WM YaCT OT AKIUHUTE,
NpUTEXaBaHU OT TO3U AKLMoHep B cboTBeTHUA [logdona u Knac akuuu. 3a Tasu Lesa AKIMOHepbT TpsA6Ba Ja U3NpaTH
Ha PeructpaTopa nucMeHo MCKaHe € MOAPOOGHOCTH 3a 6pos AKLMM WJM NapuyHaTa CyMa, 3a KOMTO HMCKa 00paTHO
W3KyllyBaHe, cBbp3aHuda [logdong m Kiac akuuu, UMeTO, Ha KOeTO ca peTMCTpUpaHHU AKILHMHUTe, W LfAaaTa MoJie3Ha
nHpopManusa 3a AKIMoHepa, Ha KOWTO TPsAO6BaA /A ce U3BbPLIAT IJIAIAHUATA.

llenaTa 3a 06paTHO M3KynyBaHe Ha AKI[Ms e U3pa3eHa BbB BajyTara Ha KJjaca, KAKTO MOXe OT BpeMe Ha BpeMe Ja e
onpejesneHa oT bopaa Ha gupektopute. OcBeH ToBa lleHaTa 3a 06paTHO M3KyNyBaHe MOXe Zia O'bJile U3pa3eHa B APYTHU
BaJIyTH, KaKTO e oKa3aHo B Tabsunara ot [Ipunoxenue A ,O06OBL]EHU TABJ/IMIH C K/IACOBETE AKLJUH".

yleHaTa 3a 06paTHO U3KymnyBaHe“ Ha AKuus oT Bceku Kiac BbB Bceku [loadonp Ha [lpyxkecTBoTo e paBHa Ha HCA Ha
Axuus (kakrto e onpefesneHa B HCA mo-zoiy) oT cboTBeTHUsA JleH Ha HCA, uspaseHa c ABa 3HaKa cjej, JeceTUYHATa
3ameTasl ¥ 3aKpbIJIEHA HArope WM HaJoJy [0 Hal-6iu3Kkus LeHT. lleHaTa 3a o6paTHO M3KyllyBaHe Ha AKIus ce
M34YHUCIsABA OT AAMHUHUCTPATUBHUSA areHT BCEKHU ChOTBeTeH /leH 3a olLleHKa 4ype3 pasfesissHe Ha (i) HeTHUTe aKTHBHY,
NpUTEXKAaBaHU OT BCceKU cboTBeTeH [logdoH/ Ha JlpykecTBOTO U NpUnucBaeMy Ha To3u Kiac akuuy, oneHeHu Ha 6a3aTa
Ha LeHUTe NpU 3aTBapsiHe OT PaboTHus JeH, npeaxoxzaly JeHs Ha oueHka (,/JeHs Ha TbpryBaHe“), Ha (ii) 6pos Ha
ocTaHasnTe Akiuu ot To3u Knac B /leHs Ha ThpryBaHe.

AkuuuTe 1ie 6'b4aT U3KyNyBaHU O0€3 TaKca.

Bcuuku HapeXJaHusA 3a 06paTHO U3KylNyBaHe ce 06pa6oTBaT npu HeusBectHa HCA (,6'p4€e110 IleHOOGpa3yBaHe ).
3a f1a 6'bJle BT HO IPUETO U U3II'bJIHEHO Ha 6a3aTa Ha LleHaTa 3a 06paTHO U3KyNyBaHe, U34YUCIeHA HAa CbOTBETHUA JleH
3a OlleHKa, BCAKO HapexJaHe 3a oO0paTHO M3KyIyBaHe Tps6Ba jAa O'bJe mosydeHo oT Perucrpartopa mpegu 14:00 u.
(1rokceMbyprcko BpeMe) B cbOTBeTHUA JleH Ha TbpryBaHe (,KpaeH cpok 3a o6paTHO U3KyIlyBaHe").

WHBecTuTOpUTE TPsAGBA JJa UMAT NpeJBUJ, Ye BCAKO HapexAaHe, noyydeHo npegu 14:00 y. (iiokceMOYyprcko Bpeme), e
O'b/le U3M'bJIHEHO NpU cboTBeTHaTa HCA fopu ako B HapexzaaHeTo e nocoyeH apyr Jlen Ha HCA, a BCHUKU HapexAaHus,
noJsiydyeHu oT Peructpartopa cieg 14:00 4. (JirokceMOGyprcko BpeMe) B onpejiesieH JleH Ha ThpryBaHe, Llje ce CUATAT 3a
noJsiydyeHu npegu 14:00 4. B JIrokceMGypr Ha ciefBaiyus JleH Ha TbhpryBaHe.

06paboTBaHETO HA HapeXJaHUs 3a c/leJIKa e 060011eHO B TabauLaTa 0-A0Y:

D D+1
JleH Ha TBpryBaHe JleH Ha oLleHKa
Jata Ha HCA ([len Ha HCA) u neH
HeTHa cToliHOCT Ha Ha [oCJIeJHUTeE LleHU IPU
aktuBuTe (HCA) 3aTBapsHe, U3N0JI3BaHU 3a WsyucnasBaHe u cbobuiaBane Ha HCA

usuucasgBaHe Ha HCA

N3nbaHeHUe HA HapeXJaHuATa 3a

Hapexzaanus 3a cienka | Kpaen yac: 14:00 4. (1) CEIKH

(1) JlrokceMOyprcko BpeMe D = Pa6oTeH aeH
[lnamaHeto Ha lleHaTa 3a 06paTHO U3KyINyBaHEe 06UKHOBEHO lie 6'b/le U3BbPIIEHO B pAMKUTe HAa TpyU PaGOTHU JHU Ciie

JleHs Ha oneHKa. [lnamaHeTo e 6'b/ie U3BBPILEHO Ype3 6AHKOB MPEBO/ KbM CMETKA, TOCOYEHA OT AKIIMOHEpa, WU Ype3
YyeK, U3MpaTeH M0 NouaTa Ha AKIIMOHEPa, aKO TOW MOKCKA TOBA U OEMe ChbOTBETHUTE PAa3HOCKHU.
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O6paTHOTO H3KynmyBaHe Ha AKIMH Ie ObJe BpPEMEHHO CIPSHO B CJAy4ald Ha BpPeMEHHO IpeyCcTaHOBSIBAHE Ha
n3vyucasBaHeto Ha HCA, kakTo e onucaHo nojpo6Ho B Yacm II; Pazdea V ,HETHA CTOHUHOCT HA AKTUBHUTE", mouka B
»~BpemeHHo npeycmaHosssaHe Ha usvucasisaHemo Ha HCA”.

Bcsiko HapexxZaHe 3a 06paTHO U3KYINyBaHe, IPEJCTABEHO WUJIM CIPSHO 110 BpEME Ha TaK'bB EPHUO/, HA IPEYCTAHOBSIBaHE,
MOXe Jja 6'b/le aHyJIMPaHO Ype3 MUCMEHO U3BECTHE, IPH YCJIOBHUE Y€ UCKAHETO G'bJie MOJIy4eHo OT Jpy>KeCcTBOTO mpeau
OTMEHSIHETO Ha BPEMEHHOTO IpeycTaHOBsIBaHe. B mpoTuBeH ciyyall BBbIPOCHUTE AKLIMM e 6bAAT 00paTHO U3KYNEHU
Ha 6a3aTa Ha bpBaTa HCA, usuucieHa cies Kpast Ha BpeMeHHOTO IpeyCTaHOBsIBaHe.

OcBeH ToBa /[py>KecTBOTO He e 33a{b/LKEHO Jja U3Kynu obpaTHo nosede oT 10% oT 6pos Ha AKIIMKTeE UM OT aKTUBUTE Ha
koiTto u Aa e [logdoux B onpefesieH JeH Ha ThpryBaHe. AKo B onpejesieH /leH Ha ThpryBaHe /Ipy»KecTBOTO MOJIY4YH
HapeX/JaHHUs 3a 06paTHO H3KyNyBaHe 3a IO-roJisiMa CTOMHOCT W/WM 6pod AKLMH, TO MOXe Ja pelld JAa OTJIOXHU
HapeX/JaHMATa 32 00paTHO M3KyllyBaHe NPONOPLHOHAIHO, 3a [ja HaMaJIh 001jaTa CTOMHOCT Ha M3KYNyBaHUATA B TO3HU
JeH o 10% oT 6pos Ha AKIJMXTe WK OT aKTUBUTe Ha cboTBeTHUA [logdoHa. Taka oT/NI0XKeHUTe HapeXJaHuA lie 6'bAaT
M3II'bJIHEHU Ha ciefBalius /leH Ha TbpryBaHe, KaTo lLiie UMaT NPUOPUTET NpeJ, BaJUJHO NMOAaZleHUTe HapeX/JaHUsA 3a
ob6paTHO u3KynyBaHe B [londonaa npe3 To3u caesBal JleH Ha TbpryBaHe U BUHAru Npu cra3BaHe Ha ropecioMeHaToTo
orpaHudeHue ot 10%.

BopabT Ha JupeKTOpUTe MOXe A06GPOCHBECTHO M MO COGCTBEHO YCMOTpPEHHE Jla NMpeJAnpueMe BCUUKH HE06X0JuMU
MepKHU 33 NpeJIOTBpaTsBaHe UM OrpaHWYaBaHe Ha NMpsiKaTa WK Helpsika CO6CTBEHOCT BbPxXy AKIUHU Ha /Jlpy’KeCTBOTO OT
squue (Hanpumep ,Jlune ot CAILY, kakTo e AepUHUPAHO B TEPMUHOJIOTUYHUS PEYHUK), CAMOCTOSITENHO WUJIU 3a€JHO C
Jpyry xopa, ¢pupMa, NapTHHOPCTBO WJIM KOPIOPAaTHBEH OPraH, ako 0 MHeHHeTO Ha Bopja Ha JupeKTopUTe NOA06HO
NpUTeXKaHUE MOXe JIa € B YII'bP6 Ha HHTEPEeCUTe Ha ChINECTBYBAlIUTE AKLIMOHEPH WM Ha J[pyKeCTBOTO, aKO MOXe Ja
JIOBeJie 10 HapyllaBaHe Ha 3aKOH WJIM perJiaMeHT, He3aBUCHMO Jasd Ha JIIoKceMGYpr WM Ha Ipyra AbpKaBa, UM aKo B
pe3yJiTaT Ha Hero /Ipy’KecTBOTO MOXe /1a O'bJle U3JI0’KEHO Ha JJAH'bYHU IPEYKH, IJI06U UJIM HaKa3aHUs, KOUTO B IPOTUBEH
cnydalh 6u u3GerHaso. Ako e Heob6xoAuMO, BopJbT Ha AUPEKTOPUTE MOXKe Jla M3UCKA 33Jb/DKUTETHO 0OpaTHO
W3KYyIlyBaHe Ha BbIPOCHUTE AKIUH.

E. KonBepTupaHe Ha Aknuu Mexay Kiacose akiyu u [logdonaose

OcBeH B c/yyal Ha BpeMeHHO NpeycTaHOBsiBaHe Ha M3uucisBaHeTo Ha HCA Ha [loadoHngoBeTe Ha [IpyxecTBOTO,
AkuMOHepHTe MMAT NpaBoO Ja MOUCKAT M3MeHeHHe Ha NpaBaTa, CBbpP3aHM C BCUYKH WJHM 4YacT OT AKLUHUTE UM, Ype3
KoHBepTHpaHe B Akuuu ot Apyr Knac B cbuus logdoua unu apyr Kiac B apyr [ogdony Ha JlpyKkecTBOTO, IpH YCI0BHE
ye AkuuuTe oT To3u Kiac ca Bedue eMmutrpanu. HapexxzaHeTo 3a KOHBepTHpaHe Tpsi6Ba Aa 6'bJe afpecupaHo B MMCMeHa
dopma o Perucrparopa. 3a Aa 6'bje U3N'bIHEHO B onpejesieH JleH Ha OLleHKa, HapeXJaHeTo 3a KOHBepTUpaHe TpsA6Ba
Jla 6bJe mosiydeHo oT Peructpatopa B /leH Ha ThpryBaHe NpeAu CbOTBETHHS KpaeH CPOK 32 KOHBepTHpaHe, KOUTO e
14:00 4. B JItokceMOypr Hail-k'bcHO (,,KpaeH cpok 3a koHBepTUpaHe").

KOHBepTI/IpaHeTO MeXAy CbIEeCTBYyBalllnU Knacose dKIINH TpH6Ba BHHArv Aa OTroBapd Ha YyC/JOBHUATA 3a 3allMCBAHE
(ﬁ[Ol’IyCTI/IMI/I KaTeropmuu MHBeCTUTOPpHU, MUHUMYM 34 UHBECTHUPAHE U T.H.), MNPpUJIOXKUMHU KbM LIeJIEBUA Knac dKIINH.

Ta6sunata no-fosy 0606111aBa KOHBEPTUPAHETO, KOETO € pa3pellleH0 MEeX/y pa3audyHuTe KiacoBe akIMU B ChILUs WIH
pasnuueH Ilogdona. KonBepTHpaHeTo Mex Ay cbliecTBYBaIly KiacoBe akiuy Tpsi6Ba BUHATY Ja OTrOBapsi Ha YCI0BUSTA
3a 3anMcBaHe (AOMYCTHMU KaTeropuu MHBECTUTOPH, MUHUMYM 33 HHBECTUPAHE U T.H.), IPUJIOKHUMU KbM LieseBus Kiac
aknuu. OcBEeH TOBa KOHBEPTHUPAHHUATA Ce paspellaBaT, aKO YCJOBHUATA, YIOMEHAaTH B Ta3W IJIaBa OT HACTOSILUS
[IpocniekT, ca U3MbJHEHH (CTAaTyC HA MHBECTUTOPA, CTPYKTYpa Ha TAKCUTE, MUHUMAaJIHA CyMa 3a 3allMCBaHe, 0J06peHne
ot Bopzia Ha JMPEKTOPHUTE, C IPABO Ha IJIAlAHUS HA AUBUAEHT WK 6e3 PaBo Ha pasnpejieJieHUe U T.H.). V' X

RHG,
ot/B AHC, AHE, APiS ’ AHE4 IHG' IHE4 XU, FU, RHE ou, AZHé
T AHG, AE, ’ ’ XHG FHE, RHC, OHE ’
AE2, IE A2S
AHK U2 U4 FA RHS,
RA
AU, AHC,
AHE, AHG, v x x v x v v x v x
AE, AHK
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AA2,
AUZ,AS, x v * x * x x X x
AHS, AE2,
U2
AHE4 x x v x « x x x x
IU, THE,
IHC, v x x v v v v x v
[HG, IE, IU4
IHE4 x x v v v X x X X
XU, XHG v x X v X v v x v
FE, FU, x % « v « v v x v
FHE, FA
RHG, RU,
RE, RHE X x X X X v
RHC, RHS, x x %
RA
OU, OHE x x x x x x x x
A2U, A2HS, v « v v v «
A2S X X

Bcuuku HapeXaHMs 3a KOHBepTHpaHe ce 06pa6oTBaTt npu HeusBecTtHa HCA (,6bem0 neHoo6pa3yBaHe”).
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F. IlonuTHKa Ha pasnpejesisaHe

KakTo e onucaHo no-nopo6HO B TabauIuTe ¢ AaHHH, Bceku [logdona u Kiac akiuu Moxe fa npejiiara AKuuu 6e3
HaTpyIBaHe, 32 KOUTO MJIALaHKUATA HAa JUBU/IEHT Ce U3YUCJABAT Ha 6a3aTa HA CJIeJHUTE YECTOTH U METO/0JIOT U U:

YecToTa Ha
MoadouaoBe CopotBeTHM Kit1acoBe akuuu pasupeaens Cyma
He
Ha
- - - - 0,
A AHE-QD, AHG-QD, AE-QD & AHS-QD TpiMeceuue 1%
AHS-MD, AU2-MD, AE2-MD
- - 0
First Eagle Amundi F |FU-MD & FA-MD Ha mecerj 0,333%
International Fund R |RA-MD
R RE-QD, RHE-QD, RHG-QD,RU-QD, Ha 19
RHS-QD TpuMecedyue 0
0O |0U-D Ha roguHa 4%
AE-QD, AU-QD, AU2-QD, AHE-QD, Ha 1259
4 |AHG-QD & AHS-QD TpUMecedre e 70
AA2-MD, AU2-MD, AU-MD, AHS-MD, o
AS-MD, A2S-MD, A2U-MD & A2HS-Mp | HaMecen | 04166%
FE-QD, FU-QD & FHE-QD Ha 1,25%
First Eagle Amundi F TpuMecetune
Income Builder Fund FU-MD & FA-MD Ha mecer, 0.4166%
R |RE-QD, RU-QD, RHE-QD & RHG-QD Ha
1,25%
1U-QD, 1U4-QD & IHE-QD TpUMecedne 0
|
[U-MD Ha mecer, 0,4166%
ou-D Ha roguHa 5%
0 Ha e ce
OHE-QD onpeneau
TpuMeceuue
ot bopna
X |XHG-QD Ha 1,25%
TpuMecedyue

[InamaneTo HA JUBUAEHT CIOpe] MPeABAPUTEHO ONpeesieHa YeCTOTa U NMPOLEHT OT HeTHAaTa CTOMHOCT HAa aKTUBUTE
(,PuKcupaH AUBUEHT") MOXe Jia I0BeZie 10 TOBA JUBUAEHTBT a 6'bJle CbCTABEH OT KalMUTaJl, MPUITUCBAeM Ha AKITUUTE,
YUATO CyMa Iile O'bJle ONpe/iesisiHa OT CyMaTa Ha ChIIeCTBYBALMTE UHBECTUI[MOHHHU JJOXO/IU U KAalIUTAJ0BH Mevyasiou.

CDI/IKCI/IpaHI/IﬂT AUBHUJEHT 1Lle AgoBeJe A0 CTpeMeX 3a U3IlJlalllaHe Ha AWBUAEHT HEe3aBUCUMO OT NpeACTaBAHETO Ha
AKHHHTG. B pe3yJITaT Ha TOBA HETHATA CTOMHOCT Ha aKTHUBUTE Ha TaKHUBa AKI_[I/II/I MOXKe Oa BapHvpa nosede, OTKOJIKOTO
Inpyu Apyrure Knacoge dKIINH, 3a KOUTO BOpA’bT Ha AUPEKTOpUTE OOHUKHOBEHO He Bb3HaMepdABa Ad pa3npenaesid KanuTall,
U IOTEHLHAJI'bT 3a 6’]3,[[8]11,0 MOBUIIaBaHe Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha TaKHWBa AKL[I/II/I MOXe [ia 6'1:;[e MMOoAKOIIaH.

3a AKU,I/II/I 6e3 HaTpylBaHe, 3a KOUTO He Ce U3IlJalla CDI/IKCI/IpaH AUBUEHT, BOpA'bT Ha JUPEKTOPpUTEe MOXKe [a NpeaoXHU
IJlalllaHe Ha JUBUJEHT OT HAaJIMYHUA HETEH HHBECTULIMOHEH A0X04 U HETHHUTE KallUTaJIOBU rnevyasjbu Ha ,[lp}I)KECTBOTO.

BOpﬂ'bT Ha AUPEKTOpUTE L€ mnpeasjara pasnpeaejadHe Ha AUBUAEHT MOA (bopMaTa Ha Imapu B 6p0ﬁ BbB BaJlyTaTa Ha
croTBeTHUA Kiac.

OcBeH ako He e II0COYEHO APYTo, FOJUIIHUTEe JUBUAEHTH lie ce JeKJapupaT OTAe/HO 110 OTHOLIeHHe Ha TaKMBa AKLIUU
6e3 HaTpynBaHe Ha FOJUIIHOTO 0611[0 ChOpaHue Ha AKIIMOHEPUTE.

AknuyrTe 6e3 HaTpynBaHe, KOUTO NpejJjaraT MJalllaHe Ha Mecell UM TpUMeceuyue, JeKJapupaT BpeMeHHU AUBUJEHTH.
TpumeceuHuTe JUBUJIEHTH 1lle 6'bJaT pa3npejessHA B nocjaesHUs1 PaboTeH JeH Ha deBpyapH, Mai, aBI'yCT U HOEMBpHU
Bcsika puHaHCOBa rojjuHa. MecedHUTe AUBUJEHTH Ille 6'bAAT pa3npeieisiHU B nocjeHUsA PaGoTeH JieH Ha BCEKU Mecell,
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BopbT Ha AMPEKTOPUTE MOXKE ChINO TaKa Ja pelly, ye AUBUJEHTHUTE Ie 6'bJaT peMHBECTUPAHH aBTOMAaTHYHO Ype3
MOKYIKa Ha JOM'bJIHUTENHU AKIUU. B TakbB ciyyail JUBUJIEHTHUTE Ille 6'bJaT U3IJIaTeHU Ha Perucrparopa, KOUTO e
peUHBECTHUPA MApUTE OT UMETO Ha AKLIMOHEPUTE B AOMBJHUTENHU AKIUU OT cbiuus Kiac. TakuBa Akiuu e 6'bAaT
eMUTHpPAHM Ha JaTaTa Ha miamaHeTo npu HCA Ha Akiusa ot cboTBeTHUSA Kitac B HecepTuduumpana dopma. YacTuuHu
MpaBa BbPXY PErUCTPUPAHU AKILIUH 1lle 6'bAAT MPHU3HABAHU JI0 TPU 3HAKA CJie/]| leceTUYHaTa 3ameTas.

Cren mosaBaHe Ha mpejJioxeHue oT bopJa Ha aupekTopuTe [oAUIIHOTO 0610 ChbOpaHHe Ha AKIIMOHEPUTE MOXKE ChIIO
Jla pellld Ja pasmpejiesid Ha AKIUOHEpUTe AUBHUAEHT moJ ¢dopmaTa Ha AKUUU B JIpy»KeCcTBOTO MPOMOPIHMOHANHO Ha
CbIIeCTByBal[UTe AKIMM OT BbOpocHUs [loadoHa Ha /JIpyKeCcTBOTO, aKO MMa TaKWBa, NPUTEXaBaHHU Beuye OT BCEKHU
AxkyuoHep.

,[[I/IBI/IL[eHTI/ITe, OCTaHaJ/JIUTEe HEIIOMCKAHHW B T€4YeHHe Ha IIeT IOAWHHU CJie[d AaTaTa Ha 3allMC Ha AWBHUAEHTAQ, e 6'b,£[aT
KOH¢HCKyBaHH M HAaTPYIaHH B I10J13d HA CbOTBETHHA Knac akiiyy oT CbOTBETHHUSA HOL[(I)OH,Z[.

[lnamaHeTo HA AUBU/IEHT BUHATU Ce MOJYMHSABA HAa U3MCKBAHUATA 32 MUHUMAaJIeH KaluTasl, KouTo Jlpy»ecTBOTO TpsibBa
Jla crasBa B CbOTBeTCTBHE CbC 3akoHa oT 2010 1.

G. [TlosMTHKA KBbM M360pa HA Ma3apeH MOMEHT

,[[pY)KECTBOTO He II03BOJIABa YMHUIJIEHO MHBECTULIMH, KOUTO Ca CBbP3daHHU C IPAKTUKH HA I/1360p Ha [a3apeH MOMEHT,
IMOHEeXe TAKKMBA IPAKTUKH MOXe Ja IOBJUAAT HETaTUBHO HAa HHTEpeCUuTe HAa BCUYKHU AKI.[I/IOHepI/I.

CbriacHo uupkyaspHo nucmo 04/146 Ha CSSF, u36opbT Ha nmasapeH MOMEHT CJie/iBa Jla ce pa3bupa KaTo apbuTpaxkeH
MeTO/i, Ype3 KOUTO eH UHBECTUTOP CUCTEMATHYHO 3alMCBa U Hapex/Ja o6paTHO M3KyNyBaHe WJM KOHBEpTHpaHe Ha
JISIJIOBE WJIM aKIIMM Ha eHO U cbuio [IpeanpusaTre 3a KosekTuBHO HHBecTupaHe (,[IKM“) B paMkuTe Ha KpaThbK NEPUOJ
OT BpeMe, Bb3M0JI3BAaWKHU Ce OT YaCOBUTE PA3/IUKHU U/HUJIU HECHBBPLIEHCTBA WM HEJJOCTAT'bLIM B METO/1A 3a ONpeJessiHe
Ha HCA (kakTo e feduHupaHa B r;iaBaTta ,HCA“) a [IKH.

Bb3MOXKHOCTH 32 MHBECTUTOPA, U3M0JI3Ball, U360p Ha Ma3apHUS MOMEHT, MOXe Jia Bb3HUKHAT Uad ako HCA Ha [IKH e
M34YHcJeHa Ha 6a3aTa Ha Ma3apHU I[eHHW, KOUTO Bede He ca akTyaJiHu (cTapu neHH), uiau ako [IKU Bede uzuucisasa HCA,
JIOKaTO BCe Ollje € Bb3MO>KHO /la Ce U3/jlaBaT HapexAaHus.

HpaKTI/IKI/ITe Ha I/I360p Ha Ma3apeH MOMEHT Ca HEIPpUEMJIUBH, TbH KaTO MOXe Aa 3aCerHat npeactaBAdHETO Ha [TKHU qpes3
MOBHIIaBaHE Ha pa3xoguTe My I/I/I/IJ'II/I Aa IpeAU3BHUKAT pa3BOAHABAHE HAa HEroBaTa mnevaJj 6a.

BCJIEL[CTBI/IG Ha TOBa AHpeKTOpI/ITe MOraT, KOraTo CMeTHaT 3a YMECTHO U IO TAXHO CO6CTBEHO yCMOTpeHHUe, fa HaKapaT
CbOTBETHO PerHCTpaTopa H ALLMI/IHI/ICTpaTI/IBHI/IH dreHT Ja NPUJIOXKAT KOATO U Aa € OT CJIEAHUTE MEPKHU:

JupekTopuTe MOXKe Jla HakapaT PerucrpaTopa Jla OTXBBPJIM BCSIKO 3asiBJIieHHWEe 32 KOHBEPTHUPAHe U/WJY 3amucBaHe Ha
Axnuu ot Ko#To U Aa e [londoHa, mogaZieHO OT MHBECTUTOPH, 32 KOUTO CMATAT, Ye OCHIIECTBSIBAT M360p HA Ma3apHUs
MOMEHT.

PeructpatopbT MoXe J]Ja KOMOUHUPA AKLIUM OT KOUTO U J1a e [ToadoHa, KoUTOo ca noJ, 0611a COGCTBEH OCT UM KOHTPOJI, C
1[eJ1 Ia YCTAaHOBH [JJaJIv JIa/IeHO JIUIE UJIM TpyIa OT JIMIAa MOTaT /a 6'b/IaT CYETEHH 3a yYacTBallM B IPAaKTHUKHU Ha U360p Ha
nasapeH MOMEHT.

Axo Ioxdong Ha /JIpyKecTBOTO € WHBECTHPAaH OCHOBHO B Ia3apy, KOMTO ca 3aTBOPEeHM 3a GM3HeC B MOMEHTa Ha
oleHsiBaHe Ha JIpy>eCcTBOTO, Ipe3 MepHOJM HA Ta3apHa BOJATHJIHOCT JlupeKTopuTe MoraT Ja HakaparT
AZMUHUCTpPAaTUBHUSA areHT Ja paspemu Kopekuuss Ha HCA Ha Akuus, Taka 4ye Ja OTpas3d IO-TOYHO CIpaBeAJMBaTa
CTOMHOCT Ha UHBECTUIIMUTE HA CbOTBeTHUs [loAdoH/ B TOUKaTa Ha OLlEHKA.

H. IlpeaoTBpaTsABaHe HAa IPAaHETO HA Iapu

3akoHbT Ha JItokceM6ypr oT 12 HoeMBpu 2004 T. c moC/IeIBAL[TEe My U3MEHEHUS U CBbpP3aHUTE C HETO pasmnopeson
U UUpKyJsapHU nucMa Ha CSSF c mocsiefBaimiuTe UM M3MeEHEHUsI ONpeAessaT 3aJb/PKeHUs 3a NMpeJoTBpaTsBaHe Ha
M3M0JI3BAHETO Ha MNpeAnpUsTHs 3a KOJIEKTUBHO HHBECTHUpPaHe, KaKBOTO e /Ipy»KecTBOTO, C ILieJ INpaHe Ha MapH.
JpyecTBOTO, HEFOBOTO YMIPABJSABAILO JAPYKECTBO, PerucTpaTopsT, JUCTPUOYTOPUTE U MOAAUCTPUOYTOPUTE MY, aKO
¥MMa TaKHBa, TPsIOBaA /a Clla3BaT Ta3U MpaBHA paMKa.

Pasnopen6ute wusuckBaT oT /JlpyKecTBOTO Ja IPUJIOKH CIelHaJHU MpoLeAypH, C KOUTO Ja ce TrapaHTupa
UJeHTUPUIIMPaHETO Ha HHBECTUTOPUTE U KpallHUTe cO6CTBEHUIM HAa HHBecTULMUTe. To31 npolec Ha UAeHTUGUKALUSA
MoO3Ke Jja 6b/le pa3/MyeH B 3aBUCHMOCT OT THIIA HAa MHBecTUTOpUTe. [lopaau ToBa JlpyecTBOTO, HETOBOTO YIIPaBJIsiBallL0
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Jpy>kKecTBo, PerucrpaTopbT, AUCTPpUOYTOpUTE W NOAJUCTPUOYTOPUTE My, aKO HMMa TaKWBa, MOXe Ja MOUCKAT
JIOI'bJIHUTEIHA UHGOPMALMs U JOKYMeHTAalHsl, BKIIUYUTENHO U3TOYHHKA HAa CPEJICTBATA U TPOU3X0/a Ha UMYLIECTBOTO,
3a /1a OTTOBOPSIT HA MPUJIOXKUMUTE ITPABHU U PEryJIaTOPHU U3UCKBAHUS.

[lo nmpuHUn ¢QopMy/asApbT HA HapeXJAHETO 3a 3alucBaHe TPsAOBa Ja 6bJe NPUAPYXKEH 3a (U3UYECKH Jdna -
HWHBECTUTOPU OT 3aBEPEHO KOIKE OT NACIOPTA WJIM JIMYHATA KapTa Ha 3asBUTEJIsA, A B CJIy4all HA IOPUANYECKH JIMLA — OT
KOIlMe OT JApYXXeCTBEHMS YCTaB, KAaKTO M, KOraTo e IPUJI0KHUMO, OT U3BJeYeHUe OT THbPTOBCKUS peructnbp. Tasu
npoueaypa 3a uaeHTudHKaLus Moxe Jia 6'b/le OlIpOoCTeHa IPU ONpeJieJIeHH 06CTOSITe/ICTBA.

3abaBsiHe WM HEBB3MOXKHOCT 3a NpeJoCTaBsHe Ha Heo6XxoJuMaTa JOKyMeHTalus MOXe Ja JoBeJie [0 3abaBsHe MpU
3aNMCBAaHETO UJIM 33/bpKAaHE HA IPUXO/JUTE OT 0OPATHOTO U3KYIYBaHE.

JlaHHuTe 3a uJeHTUUKAIMA U JOKYMEHTHUTE Ha UHBECTUTOPUTE 1je O'b/IAT PEJOBHO OOHOBSIBAaHHU.

Bcaka uHdopmauus, npepocraBeHa Ha /Jlpy»KeCTBOTO B TaKbB KOHTEKCT, Ce CbOHMpa caMO C lieJ clla3BaHe Ha
HM3UCKBaHUsATA 3a 60pba cpely NpaHeTo Ha NapH.

II. TAKCH U PASHOCKH

Jpy’>KecTBOTO IT0eMa TaKCUTE U KOMHUCHOHHUTE, OMMMCaHU N0-70/1y. Cbiio Taka Jpy>KecTBOTO Lie MJalla OT aKTUBUTE
CU BCUYKHU GPOKEPCKHM KOMUCUOHM M TaKCH 3a TPaHCAKLMH, KAKTO U BCUYKH AAHBLUU U QUCKATHU TaKCH, J'BLDKUMU OT
JpyxecTBOTO.

PasMepbT Ha BcsIKa OT TaKCHUTe, ONMCAHU NO-7I0Jy, € ONpejiesleH B TabaulaTa C JaHHU 3a Bceku [loadoHA, KakTo U B
[Ipunoxenue A ,O60BLJEHH TABJINLH C K/TACOBETE AKLJUH".

A. Takca 3a3anucBaHe, KOHBepTHpPaHe H 06PAaTHO U3KyIyBaHe

MakcuMa/IHUTe TaKCH 3a 3alliCBaHe M KOHBepTHpaHe 3a Bceku lloadonsa ca mokasaHu B [lpusosceHue A:
»OBOBIJEHH TABJIUIIH C K/IACOBETE AKILJHH".

He ce B3eMa Takca 3a 06paTHOTO U3KyNyBaHe Ha AKIIUH.

B. Takca 3a ynpasJjeHue

MakcuMa/IHUTe TaKCU 3a yIpaBJeHHe ce 3allalllaT OT aKTUBUTe 3a BCUYKU KilacoBe ak1My Ha TpuMeceyHa 6a3a 3a
W3MUHa/IMg [epyuoj Ha YNpaB/isBaUlOTO [JAPYXKECTBO, KOeTO IJalla Ha MHBECTULMOHHHWS MEHUXKbP M Ha
VNHBEeCTULIMOHHUTE OAMEHU/KBPH (KO UMa TAKWBA), U Ce U3YMC/IABAT 3a BCceKH Kilac akuuu BbpXy MeceyHaTa cpeJHa
croriHocT Ha HCA 3a Bceku Kilac npes cboTBeTHUS Mecell,

lojguiHaTa cTaBKa Ha TaKMBa TaKCH 3a Bcekd Kiac akijyuu e onpefiesieHa B TabJMLaTa ¢ JaHHY 3a BcekH [logdong.
He ce npusiarat Takcu 3a ynpasJsieHue 3a kjacoBeTe akuuu OU-C, OU-D u OHE-QD.

WHBeCTUIIMOHHUAT MEHUKBP U YIPaBASBalll0TO APYKeCTBO MOraT OT BpeMe Ha BpeMe U 110 COGCTBEHO yCMOTpPeHHe, HO
B CbOTBETCTBHE C NPUJIOKHUMUTE 3aKOHHU M pa3nopesdH, Aa U3I0I3BAT YaCT OT CBOSITA ChOTBETHA TAKCa 3a YIIpaBJIeHUE,
3a /[a BB3HArpaAdaT omnpejiesieHd GUHAHCOBM MOCPEJHUIM M /A paspellaT OTCTBIKH 32 HKOM WHCTUTYLUOHAJIHU
AKuuoHepH.

C. Takca3a OCTMIHaTH pe3yJITaTH

WupekcsbT Libor B USD 3a 3 Mecena (Hapyu4aH N0-HAaTaThK ,pepepeHTeH akKTUB”) KbM JlaTara Ha HacTosuus [IpocnekT ce
npepoctaBa oT ICE Benchmark Administration Limited, agMuHucTpaTop Ha OeHYMapKoOBe, KOWTO moAnomara
NmpuIaraHeTo Ha npexoAHuTe pasnopeziou B PersamenT (EC) 2016/1011 na EBponeiickus napjamMeHT U Ha CbBeTa oT 8
1IoHM 2016 T. OTHOCHO HHJEKCHTe, W3NO0JI3BAaHM KaTo OeHYMapkoBe BbB (GUHAHCOBM HMHCTPYMEHTH U (PUHAHCOBU
JIOTOBOPU WJIM 3a U3MepBaHe Ha epeKTUBHOCTTA Ha UHBeCTUIIMOHHUTEe PoH0Be (,PernamMeHTta 3a 6eHUYMapKoBeTe”) U
CBOTBETHO He GUrypupa B perucTbpa Ha aAMUHUCTPATOPUTE U GeHUIMapKoBeTe, oAAbpxkaH oT ESMA B cboTBeTCTBHE C
yjieH 36 oT PersiaMmeHTa 3a 6eHUMapKOBETE.

YnpaB/asiBalloTO JPYKECTBO e MpUes0 MUCMeH IJIaH, YCTAaHOBSIBAl] AEWCTBUS, KOUTO TO Ie NMpeAnpHeMe IO
OTHOllleHWe Ha noJdOoH/J0BEeTe B CAy4yad Ha CbIECTBEHO U3MEHeHHe WJIM Ha NpeKpaTsBaHe Ha NPeJOCTaBIHETO Ha
pedepentHus aktuB (,IlnaH 3a fAelcTBUe B U3BBHPEAHH CHUTyalMU‘) CBrJAcHO M3UCKBAaHHUATA Ha 4iaeH 28(2) ot
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PernamenTa 3a 6eHuMapkoBeTe. Konue ot [lyaHa 3a fielicTBMe B U3BBbHPEAHU CUTYALMH MOXe /1a Ce MOJIy4YH Oe3NIaTHO
NpY MOMCKBaHE OT aZipeca Ha yrpaBJieHHe Ha JIpy»KCTBOTO U Ha YNIpaBJISBALOTO JAPYKECTBO.

3a MMoxgdongosere ,First Eagle Amundi International Fund“ u ,First Eagle Amundi Income Builder Fund“
YupaBasBamoTo ApyxecTBO (KoeTo miaima Ha WHBeCTUIIMOHHUS MEHU/DKbP U HAa WHBECTUIMOHHHUTE MOJMEHUKBPU
(ako uMa TakuBa)) MOXKe Ja MOJYYd TaKca 3a NOCTUTHATH Pe3yJ/ITaTH, MJAllaHa OT aKTUBUTE HA NMOCOYEHUTE MO-JI0JIY
KnacoBe akuuu. MeToabT Ha M3YMC/AsIBAHE Ha TaKcaTa 3a MOCTUTHATH pe3yJTaTH Ce pasjivMvyaBa B 3aBUCUMOCT OT
3acerHatuTe KiacoBe aKIMH.

He ce npusiaraT Takcu 3a nocTUrHatu pesyartaTtu 3a Knacosete akuuu A2S-C, A2S-MD, A2U-MD, A2ZHS-MD, 1U4-C, 1U4-QD,
OU-D, XHG-C, XHG-QD u XU-C.

Takca 3a IOCTUIHATH pe3y/ITaTH ce npujara kbM Kinacosete akiuu u [londoHgoBeTe, H36poeHH B TabIMIaTa 10-70y:

MoadouaoBe CpoTBeTHH Ki1acoBe akniuu Iles1 Ha U3N'BJIHEHUETO
AAE(-}(E’(IAE-H%D-’QA?)HA(;—P(I:I’(:ACHi-IJC-’ D 15% ot Libor 8 USD 32 3 mecena + 400 bps
A ) ) ) )
AHS-C, AHS-MD, AHS-QD, AS-C, AU2-C,| 15% ot Libor B USD 3a 3 mecena + 400 bps
AU2-MD, AE2-MD (HWM)
F FA-C, FA-MD, FE-C, FHE-C, FU-C,
FU-MD
First Eagle Amundi RA-MD, RHC-C, RHS-C, RHS-QD, RHG-C, 0 )
International Fund R | RHG-QD, RE-C, RE-QD, RU-C, RU-QD, | 12% ot Libor B USD sa 3 mecena + 400 bps
RHE-C, RHE-QD
IU-C, IHC-C, IHE-C, [HG-C, IE-C, IHE4-C
[ [U2-C 15% ot Libor B USD 3a 3 mecena + 400 bps
(HWM)
0 OU-C & OHE-C 15% ot Libor B USD 3a 3 mecena + 560 bps
AEQ%DAQI%_CCC’A%I_{CEfbé&IE%?J’gg(; 15% ot Libor B USD 3a 3 mecena + 300 bps
A AA2-MD, AHS-QD, AU2-QD, AU2-MD, 15% ot Libor B USD 3a 3 mecena + 300 bps
AHS-MD, AS-C, AS-MD (HWM)
F FA-C, FA-MD, FE-QD, FHE-QD, FU-C,
First Eagle Amundi FHE-C, FU-MD, FU-QD
Income Builder Fund R RE-QD, RHE-QD, RHG-QD, RU-QD | 15% o Libor B USD 3a 3 mecesa + 300 bps
| [HE-C, I[HE-QD, IU-C, IU-MD, IU-QD
0 OHE-QD 15% ot Libor B USD 3a 3 mecena + 420 bps

IIpnI0KMM MeXaHU3'bM U NIepuo/, 3a HaGI0JeHue:

C u3k/w4YeHue Ha KjacoBe akuuu AA2-MD, AU2-MD, AU2-C, AU2-QD, AS-C, AHS-C, AHS-MD, AHS-QD, AS-C, AS-MD,
AE2-MD u 1U2-C, 3a BCUYKHM KJIaCOBe aKI MM Ce Npujiara cjeJHUAT MeXaHU3bM:

[lepuoabT 3a HabJOJeHUe (IIO-HATATDHBK ,lIepUOLBT 3a HaO/IOeHHe”) € MUHUMYM eJHa FOAWHA M MaKCUMyM TpHU
TOJIUHU.

MexaHU3M'BT 3a onpenesidHe CpoKa Ha nepuozia 3a Ha6J’[I0,[LeHI/Ie € KaKToO cJjieBa:

- B kpas Ha nmbpBaTa rojuHa, ako lejeBUTe pe3yJTaTH ca NMOCTUTHATH, HAaTpylNaHaTa Takca 3a NMOCTUTHATH
pe3yJTaTH 3a CbOTBeTHUA Kilac akLiMu ce nJaia v 3ano4sa HoB [lepuo/ 3a Hab10ieH e,

- Ako 1ueseBUTe pe3yJTAaTM He ca INOCTUTHAaTU B Kpas Ha M'bpBaTa roAuHa, [lepuoabT 3a HabJoJeHUe
NpoAb/nKaBa BTOpa rojJHMHA. B Kpaga Ha Tasu BTopa TOJMHA, aKO LleJleBUTe pe3yJTaTH ca MOCTUTHATH,
HaTpynaHaTa Takca 3a IOCTUIHATH pe3yJITaTH ce IJalla ¥ 3aoyBa HOB [lepro 3a Hab oAeHMe.

- AKo 1ie/1eBUTe pe3yJITaTH He ca IOCTUTHATH B Kpasi Ha BTopaTta roAuHa, [lepuoasbT 3a HabJ/10JeHHe PO bKaBa
TpeTa rojvHa. B kpasi Ha Tasu nocJjejHa rojinHa 3amno4ysa HoB [leproj 3a Hab/0jeHHe, HE3aBUCUMO Jali UMa
HaTpyllaHa WU IJIaTeHa Takca 3a IOCTUTHATH Pe3yJITaTy Npe3 TPUTOAUILIHHUS TEPUO,.
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3a nesiMTe Ha U3YMC/ASIBAaHETO HA TAKCAaTa 3a MOCTUTHATH Pe3yJITaTH B paMKUTe Ha BcekH [lepuoy 3a HabJIloieHHe BCSIKa
roJliHa 3amo4Ba Ha 1 cenTeMBpH M NpUK/IOYBA Ha 31 aBrycr ciaejBamara rogusa. [lo uskiaodeHne mbpBUAT [lepuof 3a
HaOJroeHre Ha Kiac akiuu OU-C 3anoyuBa Ha 1 aBrycT 2014 r. v npukso4yBa Ha 31 aBryct 2015 .

LleneBUTe pe3yJTaTH Ce aKTyaJU3UpaT BCEKU JeH Bb3 OCHOBA Ha Kypca Ha ThbpryBaHe 3a Libor B USD 3a 3 Mecena oT
CbOTBETHMUSA [IEH.

TakcaTa 3a IOCTUTHATH pe3yJTaTH Ce U3UUC/SABA OTENTHO 3a BCEKU KJac akLMu. T4 1le ce HAaYMCIABa eXXeJHEBHO U 11ie ce
NpUCIaZia U U3IJIalla BeJH'BXK FOAUIIHO 332 BCEKH KJIaC aKI[UH.

TakcaTa 3a IOCTUTHATHU pe3yJTaTy ce U34YHCJIABaA 110 CJIeAHUA HAYUH:

TakcaTa 3a MOCTUTHATH Pe3yJITAaTH Ce U3YUCAABA Ype3 cpaBHABaHe Ha HCA Ha cboTBeTHUA Kiac akuuu ¢ pedpepeHTHUSA
aKTuB (Hapy4aH Mo-HaTaThK ,PedepeHTEeH akTUB”).

[IbpBoHavYanHuAT PedepeHTeH akTUB 3a mbpBUs [lepro 3a HaboJeHHe cboTBeTcTBa HAa HCA Ha Bceku Kiac akiuuy Ha
31 aBryct 2011 .

[I'bpBoHavyanHuAT PedepenTen akTuB 3a ciaegBamuTe I[lepuoau 3a HabaoAeHe cboTBeTcTBA HAa HCA Ha Kiaca akuum
caen npucnagaHeTo Ha BCUYKU TaKCHU HA ITOC/IeJHUA ,ﬂeH 3a TbpryBaHe OT NpeANIIHUA Hepnoa 3a H36JIIOA€HI/IG.

Bceku cnepnBai Peq)epeHTeH dKTHUB IIpe3 JadeH HepI/IOL[ 34 Ha6mo,qu1/Ie CbOTBETCTBA HA PE(bepe}ITHI/IH dKTHB 3a BCEKH
cboTBeTeH Kilac akiuuu, M34HCIEeH Ha npeanuuHuA AEH Ha OLeHKa cjeJ OTYUTAHe Ha CyMUTe OT 3alluCBAHUATA U
O6paTHOTO HU3KyIlyBaHe OT [LeHﬂ Ha TbpryBaHe U KOpUTUPaH C ue.)leBI/ITe pe3yaTaTH 3a J€HA Ha CbOTBETHUA Knac akiuu.

[To-cneniMa/iHO TOBa 03HA4YaBa CJAEAHOTO:

- Axo npe3 [lepuoga 3a Ha6ogeHne HCA Ha Bceku cboTBeTeH Kiac akuuu e no-Bucoka oT PedepeHTHHS aKTUB,
TakcaTa 3a MOCTUTHATHU pe3yaTaTu e 6bAe 15% oT passvkaTa Mex/ay Te3u akTuBHU. Ako mpe3 [lepuona 3a
Ha6sroneHne HCA Ha cpoTBeTHUsA Kiac akuuu e mo-HHMcKa oT PedepeHTHHS aKTUB, TakcaTa 3a MOCTHUIHATH
pe3yJTaTH e 6b/e HyJ1a.

- Axko npe3 nepuoja 3a Ha6utogeHre HCA Ha BceKU ChOTBETEH KJIaC aKIUU € T0-BUCOKA OT Ta3HW Ha pedepeHTHHUSA
AKTUB, pH U34KucasaBaHeTo Ha HCA mie ce HayMc/u MPOBU3MA 3a TaKca 3a IOCTUTHATH pe3yJaTaTu. B ciayyait ye
HCA Ha cvoTBeTHHs Kinac akinuu cnajiHe noJ, PedepeHTHHS aKTUB, BCUMKH 0CYE€TOBOJIEHU I0-PaHO HAYUCTEHHUS
3a Takca 3a MOCTUTHATH pe3yJITaTH 1e ce cTopHupaT. OcBOGOXKAaBaHETO HA TAaKHWBa NMPOBU3UU He MOXe Jia
Ha/IBUIIaBa CyMaTa OT NPeAULIHUTE pa3npe/ie/eHusl.

- B ciyyail Ha 06paTHO U3KyITyBaHe WJIM pasnpefiesisHe HAa MapUYHU CPeACTBA YAaCTTA OT HAYUC/IeHATa NPOBU3MS,
CbOTBETCTBAIlA HA OpOsi HA 00paTHO M3KyNeHWTe AKLWH, WJIM CyMaTa, ChOTBETCTBAllld Ha pa3NpeeseHUTe
Napu4YHUTE CPeJiCTBa, He3a6aBHO CTaBa OKOHYATeJIHA U J'b/LKUMA Ha YNIPaBJsABalL0TO APYKECTBO.

- TopHaTa Takca 3a MOCTUIHATH pe3yJTaTH Ce HAuUCJAsABA JUPEKTHO B OTYeTa 3a oNepalMuTe Ha Bceku Kiac
aKLMM Ha /Jlpy»ecTBOTO.

- OAI/ITOp'bT Ha ﬂpy)KeCTBOTO InpoBepABa Me€TOJa Ha U3YUCJ/IAIBAHE HA TAKCATA 3d IOCTUTHATH pe3yJITATH.

IIpu xi1acoBe aknuu AA2-MD, AU2-MD, AU2-C, AU2-QD, AS-C, AHS-C, AHS-MD, AHS-QD, AS-C, AS-MD, AE2-MD u 1U2-
C ce npuiiara cJieJHUAT MeXaHU3bM:

yl'[panIHBaHIOTO APY>KEeCTBO MOXe [a ITOJIy9HU TAdKCa 3d IOCTUTHATH PE3yJITATH OT dKTUBUTE HA TE€3H Knacoge dKIUH.

Takcara 3a HOCTUTHATH Pe3yJITaTH ce U3YNC/ISABA 3a Neproz 3a HabmoaeHue (,[lepron 3a Ha6ojeHHe"), KOHTO 3aN04Ba
Ha 1-BM MapT BcsiKa rofuHa (a B ciydyasi Ha n'bpBus [lepuon 3a HabJI0JjeHHe HA JaTaTa Ha Cb3JaBaHe HA CbOTBETHHS
Kitac akuuu) v npuk/04YBa Ha nocjefHust PaboTeH ZieH oT GpeBpyapu cieBaliaTa rojguHa.

TakcaTa 3a IOCTUTHATH pe3yJTaTu Ce U34UCJIdBaA 110 CJIeJHUA HAYHNH:

LlesieBUTE pe3y/ITaTH Ce aKTyaJu3UpaT BCeKU JleH Ha oL eHKa.

TakcaTa 3a OCTUTHATH pe3yJITAaTH ce U3UUC/IsABA upe3 cpaBHsABaHe HAa HCA Ha cvoTBeTHUA Kiac akuuu Ha Iloadonga c
pedepeHTHHs aKTUB (HapuU4aH MMO-HATaThK ,,PedepeHTeH aKTUB”), U3YHUCJIEH NIpe3 ChINKsA JleH Ha OlleHKa.
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CroiiHocTTa Ha PedepeHTHHS aKTUB B Ha4as10TO Ha M'bpBUs [lepro 3a HaboAeHUe cboTBeTcTBA HAa HCA Ha Bceku Kitac
aKIUU.

BbB Bceku [leH Ha oueHka ot [lepuoj 3a HabiwaeHUe PedepeHTHUAT aKTUB e paBeH Ha PedepeHTHUSI aKTUB OT
npeaxonHus /leH Ha oljeHKa, Kopurupas c (i) LlesieBuTe pesystaTu 3a JleHs1 Ha cboTBeTHUA Kitac akuuu u (ii) cymure ot
3alMCBaHUATA U 06PATHOTO U3KyNyBaHe OT JleHsl HA TbpryBaHe.

Hafi-BucoKkaTa CTOHHOCT ce ompejiesisi KaTo Hal-Bucokata HCA Ha AKIus mpe3 KOWTO U Jia € MPeJX0JieH MepHo/, 1o
OTHOIIIEHHEe Ha KOSTO 3a MOCJeJleH IbT Ca OWMJIM U3YHCJIEHH W IJIaTeHW TAaKCU 3a MOCTHUTHATHU pe3yaTaTu. Hama Hak-
BHCOKa CTOMHOCT 3a MbpBUs [lepuo/ 3a Hab/I0IeHUE.

Bceku /leH Ha oneHka HeTHaTa CTOMHOCT Ha aKTHUBUTE Ha Bceku Kiac akuuu, 6e3 Jja ce B3uMa NpeBUJ KOETO U Ja e
HAuMUCAsIBAaHE 3a TAKCH 3a MOCTUTHATH pe3yJTaTH (Ype3 CTOPHUpAHe Ha MpeJUIIHMA HAYUCJIEeHHs), Ce CpaBHsSBa C
PedbepeHTHUS aKTUB:

- ako (i) HCA Ha Knaca akijuu e mo-Bucoka ot PedepeHTHust akTuB U (ii) HCA Ha AKIIMS e TO-BUCOKa OT HaW-
BUCOKaTa CTOMHOCT, HAUMCJeHHe 3a TaKca 3a IOCTUTHATH pe3yJsTaTH, paBHO Ha 15% oT pasnukarta mexay HCA na Knaca
aKOuU ¥ PedpepeHTHUS aKTUB, e 6'b/le 3aNKCaHO;

- ako HCA Ha Kitaca akijuu e no-Hucka ot PedepentHus aktus nan HCA Ha Akuus Ha Kiaca akuuu e no-
HHCKa OT Hal-BUCOKAaTa CTOMHOCT, HAYMCJIeHUeTO 3a TaKca 3a IOCTUTHATH pe3yJITaTy Lie 6'bJe HyJIa.

B ciy4ail Ha oGpaTHO M3KyIyBaHe WJM paslpejesisiHe Ha NMapUYHU CPEACTBA 4acTTa OT HA4YMCJIEHUETO 3a TaKca 3a
HNOCTUTHATH pe3yJITaTH, ChOTBETCTBAlla Ha Oposi Ha 06paTHO M3KyNMeHHWTe AKIMH, WJIM CyMaTa, CbOTBETCTBALla HA
pasmpesiesieHUTe NMAPUYHUTE CPeJCTBA, He3a0ABHO CTAaBa OKOHYATeJHA W JBbKMMA Ha YNIPaBJsSBAIOTO JPYKECTBO B
kpas Ha [lepuosa 3a HaGIOZiEHHE.

B kpas Ha [lepuojia 3a HabGIOeHHE:

AKO HayHCJIeHHe 332 TaKCH 3a MOCTUTHATH Pe3yJITaTH € OCYETOBOJEHO B OTYETA 3a OllepaluiTe Ha KoWTo U Ja e Kiac
aKI{HY, TO 1Le CTaHe JABbDKMMO Ha YIpaB/sABaALIOTO ApPYXKecTBO. PedepeHTHUAT aKTUB Iie O0bje BbpHAaT kbM HCA Ha
Kraca akiuu, HeTHaTa CTOWHOCT Ha TaKCUTe 3a MOCTUTHATU Pe3yJsITaTH lie 6'bJie IJIaTeHa U 1ie 3ano4He HOB [lepuoy 3a
HabmtofeHue. Hait-Bucokarta croiiHocT (HWM) 3a Kiaca akuuu e 6'bje 3agageHa Ha HCA Ha Akuus 3a Kiaca akuuu
cJleJ MpUCNailaHe Ha MJIATEHUTE TAKCH 32 MOCTUTHATH Pe3yJ/ITaTH, KAKTO e U34YHCJIeHa B ChInus JleH Ha oLleHKa.

AKo HauMCJIeHHeTO 3a TaKCH 3a MOCTUTHATH pe3ysTaTu e HyJsa, PebepenTHusaT aktuB 1 HWM 3ana3BaT Tekymure cH
HUBA U 3ano4Ba HOB [lepuo 3a HabIOAeHHE.

OkoHYaTeJIHO IJIalllaHe Ha YHpaBJIHBaLU,OTO APYXKeCTBO 1je Ce U3BbPIIBA B Kpasd Ha BCEKU Hepuo,a 3a Ha6JII~O,ELEHI/Ie.

D. Takca 3a pasnpejessiHe

AxuuoHepy, nputexabawu Aknuu ot Kiac FU-C, FE-C, FE-QD, FU-QD, FU-MD, FA-C, FA-MD, FHE-QD u FHE-C, noemar
MaKCHMMaJlHa Takca 3a pasnpefiesisgHe B padMep Ha 1% OT CbOTBeTHMTe CpeJJHU TpPUMecCeYyHU aKTHMBU Ha Bceku Kiac
aKLMY, IJIaTUMa Ha TpUMecevyre 3a U3MUHAJINUS TePUOJ,.

AKL[I/IOHepI/I, NpUTeXaBallyu AKLU/II/I OT APpYyrnu Knacogse, He IJIallaT TaKCa 3a pasnpeaesdaHe.

E. Takcu 3a agMUHUCTpUpPaHeE

KaTo anTepHaTHMBa Ha CHUCTeMa, KOATO HAYMCJAABA AUPEKTHO Ha JIpy’KeCTBOTO pa3JIMYHUTE aAMUHUCTPATUBHHU
pasxoau, bopabT Ha AUPEKTOPHUTE peln Jja CKJIYH criopadyMmenre ¢ Amundi Luxembourg, B posisiTa Ha YnpasJsiBaiio
JIPY?’KeCTBO, 3a Jla NMPUJIOXKH CUCTeMa Ha QUKCUpaHa Takca (HapuyaHa mo-HaTaTbk ,Takca 3a aJMUHUCTpUpaHe"),
miamaHa Ha Amundi Luxembourg, 4yusaTO Les e Ja noeMe aJMMHUCTPAaTUBHUTE pas3xoau Ha Bceku lloadona u Kiac
akKIuM Ha Jlpy>KecTBOTO.

Ta3u cuctema uMa NnpeJuMCTBOTO [a OCUTypsABa Ha UHBECTUTOPHUTE IMoBevYe NPO3PavYHOCT, BUAUMOCT U CUTYPHOCT IIPpH
OTYHUTAHETO Ha pa3xoguTe, KOUTO TpH6Ba Ja ce rmoemar.

TakcaTa 3a AAMHUHUCTPUPAHE C€ U3pPa3dBad KAaTO MPOLUEHT OT HeTHaTa cTOMHOCT Ha aKTHUBUTE Ha Bceku Kiac akuuu. T«
BKJIOYBA BCHYKH aIMUHUCTPATUBHHA Pa3X0AH Ha [lpy}KECTBOTO.

TakcaTa 3a aIMUHUCTPUPaHe ce MJalla Ha YIpaBJsBalloTO JPY>KeCTBO MeCEYHO 3a U3MUHAJIUSA TMEPUOJT U Ce U3YHCJIsIBa
BCEKM JieH 3a Bceku Kiac akuuu.
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B 3aMsHa Ha MUIallaHeTO Ha TaKcaTa 3a aAMUHUCTpUPaHe OT Jpy>KecTBOTO YNPaBJsABAILOTO JPY>KeCTBO [T0eMa, MeXAY
JpyTH Hella, u:

Bb3HArpaXkJeHueTo Ha AJAMHUHUCTPATHBHHUA areHT, Perucrtpartopa, [locpefHuULMTe, NMOJCTAaBeHUTEe JHIA U
BCSIKAKBH ILJAIIALIY areHTH U JPpYyryd GUHAHCOBY areHTH, yI'bJHOMOILEHH OT JpyKecTBOTO, OT YIpaBJsABaLOTO
JPY>KeCTBO;

Bb3HarpaXJeHueTo Ha baHkaTa feno3uTap;

TaKCHUTE Ha OAUTOPHUTE U KHPUANIECKHNTE CbBETHHUILM Ha ,ley)KECTBOTO (BKII}O‘-II/ITEJIHO pa3xoau, CBbpP3dHU CbC
CIIa3BAHETO HA 3dKOHOBUTE U PETyJIaTOPHU I/IBI/ICKBaHI/IH);

pa3xofuTe 3a IpeBOJ, OTIeYaTBaHe U pasNpOCTpaHsBaHe CpeJ, HWHBECTUTOPUTE Ha TOJUILIHUTE U
NOJIyroJUIIHHATe oT4eTH, [IpocnekTa Ha /lpyxecTBOTO U [lOKyMeHTa C K/J1040Ba MHPOpPMaALMA 32 UHBECTUTOPUTE
3a BcekM Kitac akjuy, KaKToO U BCAKO AOM'bJIHEHHUE KbM TAX U BCIKAaKBU U3BECTHS KbM HHBECTUTOPHUTE;

BCSIKaKBU Pa3X0/iH, CBbP3aHU C ONOBECTSBAHETO HA WHPOpPMAIUs MpeJ, aKIIMOHEPUTE, BKIIOUYUTENHO PAa3HOCKH
no mnyGJMKyBaHETO Ha LieHWTe Ha AKLMUTe BBbB (QUHAHCOBATA IIpeca, KAaKTO M U3pabOTBAaHETO Ha
MHPOPMALIMOHHU MaTepHaJM 33 UHBECTUTOPHUTE U AUCTPUOYTOPHUTE;

BCAKAKBH TAKCHU U pPa3X0aH, CBbP3dHHU C PETUCTPUPAHETO U NOAABP¥KAHETO HAa pEerucTpaiuuAaTa Ha ADY)KECTBOTO
B KOHTO U Aa € ObpPXKaBeH OpraH HJIN (I)OH,Z[OBa 6opca, H 3a Clla3BaHe Ha BCUYKH DPEryJlaTOPHHU U3WMCKBAHHUA,
CBbOTBETHO Bb3CTAHOBABAHETO HAa TAKHMBA TAKCH U Pa3HOCKH, ITIOETU OT MECTEH NPeJCTABUTEJI;

Bb3HarpaXJeHnuATa Ha MeCTEH l'Ipe,ZLCTaBI/ITeII/KOpeCHOHAeHT, YUUTO YCJIYTH MOXKe Oa Ce U3WCKBAT I10 CUJIaTa Ha
MPpUIOKKHUMOTO 3aKOHOAATEJICTBO;

pa3xoauTe, CBbpPp3aHU C U3BBbHPEJHHU MEPKH, U MTO-CIIEHHAJTIHO 3a €KCIIepTHUu3a UJin C’bLLe6eH nponec, UMally 3a 1eJ
3aliuTaTa Ha UHTEPECHUTE Ha AKI_U/IOHepI/ITe.

MakcuMaJIHUAT pa3Mep Ha TakcaTa 3a aJ[MUHHCTPUpaHe, U3pa3eH KaTo MPOLEHT OoT HeTHaTa CTOMHOCT Ha aKTUBUTE, €
onpeiesieH B Ta6MIaTa C JaHHU 3a BcekH [loadoHa.

OT Tasu Takca YIpaBJ/ABallOTO APYXeCTBO [0eMa BCUYKU ONEPAaTUBHU U CPOJHU pasxoAu Ha [pyKecTBOTO, KaKTO e
ONMCaHO Mo-rope. B KOHTeKCcTa Ha CbBMeCTHO NPe/CTaBUTEJICTBO B bop/ia Ha AUPEKTOPHUTE, KaKTO e ONHCAaHO N0JAPO6HO
B YupeauTesHUs yCTaB, KoprnopaTuBHUTe rpynu Ha Amundi u First Eagle Investment Management LLC ce ciopasymsixa

3a criojeJidHe NopaBHO Ha 3aFY6I/ITe Hu l'Ie‘-IaJ'I6I/ITe, MPONU3TUYAlllH OT MNPUJIAaTaHETO HA TAKCATA 3d AAMHUHUCTPUPAHE, KAKTO

€ OIIKMCaHOo Mo-rope.

»Taxe d’abonnement” 1 6POKePCKUTE TAKCU U KOMUCHOHH, IOPOJEHU OT CJEJIKU C [eHHU KHIKA OT MOPTHOJIMOTO, He Cce

MOKPHUBAT OT T€3U TAKCHU 3d /IMUHUCTPHPAHE.

F.

JaHbyHO o6J1araHe Ha /Ipy>KeCTBOTO ¥ HETOBUTE AKIIMOHEPH

1. laHbYHO o6JIaraHe Ha JIpy>KecTBOTO

Janbk (Taxe d’'abonnement) B paaMep Ha

)] 0,01% nHa roguHa 3a akuuu ot kjaac [U-C, [U-MD, 1U-QD, 1U4-C, 1U4-QD, IHC-C, IHE-C, IHE-QD, IHG-C, IE-C,
1U2-C, IHE4-C, XU-C, XHG-C, XHG-QD, OU-D, OHE-C, OHE-QD u OU-C,
(ii) 0,05% Ha roauHa 3a akiuu oT Kjac A2S-C, A2S-MD, A2U-MD, A2HS-MD, AA2-MD, AU-C, AU-MD, AU-QD,

ce

AU2-MD, AE2-MD, AHC-C, AHE-C, AHE-QD, AHK-C, AHS-C, AHS-MD, AHS-QD, AS-C, AS-MD, AU2-C, AU2-QD,
AS-C, AHG-QD, AHG-C, AE-C, AE-QD, AHE4-C, FA-C, FA-MD, FE-C, FE-QD, FU-C, FU-QD, FU-MD, FHE-C, RA-
MD, RHC-C, RHS-C, RHS-QD, RHG-C, RHG-QD, RE-C, RE-QD, RU-C, RU-QD, RHE-C u RHE-QD.

J'b/DKU BCSIKO TpUMecedyue Ha BjacTuTe B JIlokceMOypr U ce M34uc/asiBa Ha 6a3aTa Ha HeTHaTa cToHHOCT Ha

aAKTHUBHTE Ha [lp}/')KQCTBOTO OT nocjieAHHA A€H HAa TPUMEeCeIneTO.

YacrTa

OT aKTUBUTE Ha J|py»KeCcTBOTO, MHBECTHMpAHa B Apyru Jiokcemoyprcku [1KW, He mogsiexu Ha obJsaraHe c

ropecrioMmeHaTud JaHBK.
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Cren emMuTHpaHeTO Ha akiuu B JIlIOKceMOYypr He ce OBbJ/DKM JaHbK HJAM Takca. CbrjacHO JIOKCEMOYPICKOTO
3aKOHO/IaTeJICTBO He ce J'bJ/DKH JaHBK B JIDKCEMOYPT 3a KaIUTAJI0BU MevasioH, peau3upaHy 0 OTHOIIEHWe Ha KOUTO U
Ja e Akiuu.

Yact oT mpuxoja Ha /[lpyxectBoto (moj <¢dopmaTa Ha [JUBUJEHTH, JIMXBA WJIM Ie4yajJbu OT HU3TOYHMUIM H3BBH
JIrokceMbypr) Moxke fAa MoJJieXku Ha o6JaraHe ¢ JaHbK NPU M3TOYHHUKA C NPOMEHJMB pa3Mep, KOHTO MOXe Ja He e
Bb3CTaHOBUM.

2. laHbYHO 061araHe Ha AKIIMOHEDPUTE

CbI/IacHO TEKYILOTO 3aKOHOJATEJCTBO M NPAaKTUKa AKLHMOHepUTe He IMOAJeXaT Ha obJlaraHe € JAHBK BBbPXY
KallUTaJOBUTE Ie4yajOH, IMOAOXOJEeH JaHbK, JaHbK INPH HU3TOYHUKA, JAHDBK HAC/AeJCTBO WM JApPYrd JAaHbIU B
JlrokceMOypr (c U3KJIOUeHHe Ha AKIIMOHEDPH, XKUBeellH, NpebuBaBallll UKW YCTAHOBEHH 3a MOCTOSIHHO B JItloKceMOypr,
KaKTO ¥ HKOU OMBIIM XXUTeH Ha JIlokceMOypr, mpuTexaBaiiy nopede ot 10% oT As1/10BUSA KanuTasa Ha [ pyKecTBOTO).

CbBeTbT Ha EBponeickus cbio3 npue Ha 3™ 1oHU 2003 r. JlupektuBa 2003/48/EO Ha CbhbBeTa OTHOCHO JAAaHBYHOTO
o6Js1araHe Ha JJOXOJU OT criecTsiBaHUA. CbrilacHO Tas3u [lupekTHBa Jbp:kaBUTe YieHKU Ha EBponelickus cbio3 (,JbpxaBu
YyJeHKU") 1le TpsAOBa Jja NpeJ0CTaBAT Ha JaHbYHUTE BJIACTU Ha Apyra /'bp:kaBa YieHKa I0JAPOOHOCTH 3a IJIAlllaHUATA Ha
JINXBU WJIM JPYT MoJ06€eH J0X0/ OT JIMLEe B TSIXHA IOPUCAUKLMA Ha MHAMBUJ, pebruBaBaly B gpyraTa /[ bpKaBa 4JeHKa,
Ipu npaBo Ha onpezesenu /[bp:xaBu 4ieHKU (ABctpus, bearus u JlrokcemMbypr) fa n3bepaT BMeCTO TOBA CHUCTEMA 3a
obJiaraHe ¢ JaH'bK IPU U3TOYHHKA 332 NPEXO/IEH MIEPHO/ BBB Bp'b3Ka C MOJ06HH IJIALIaHUS.

AkuuoHepuTe Ha /lpy»ecTBOTO, KOUTO NpeOUBaBaT B J'bpKaBa 4ieHKa Ha EBponelckus cblo3 (BK/IYHUTENHO B
3aBUCUMHU WJIM acoOUMUpaHU Teputopuu) (1) uau ompejeseHd TPeTH AbpkaBU (2), ¢ U3K/IIOUeHHE HA AKIMOHEpUTE,
KOUTO Ca JIPY’KeCTBa, lile 6'bAaT obsaraHy ot 1 tos1u 2005 r. ¢ JaHbK NPU U3TOYHUKA, TPUJIOKUM KbM IJIALAHUATA HA
JINXBU, KOUTO AKLIMOHEPHUTE noJsiydaBaT oT [loadoHAa, B KOUTO MHBECTHPAT.

(1). xwpey, I'bpr3H, OcTpoB MaH, 3aBUCUMU WUJIM ACOLIMHUPAHU TepUTOpHUH B Kapubckus 6acedH U T.H.
(2). UIBeiapus, MoHako, JluxteHmais, AHopa, Can MapuHo.

AkuroHepH, KOUTO He ca XXUTesau Ha JIIokceMOYpr 3a JaHBYHHU LeJIM ChIVIACHO TEKYLIUTE JIOKCEMOYPrcKH pasnopestu
WJIY IPUJIOKMMUTE JAHBYHU JJOTOBOPH, He TPsI6BA Jia MJIallaT NOJ0X0/eH JaHbK, JAHbK BbPXY JAapEHUsTa, HAC/IeCTBEH
WJIM pYT JaHBK B JIIOKCeMOYpr BBB Bp'b3Ka € TAXHOTO y4acTHe B /lpy»KeCcTBOTO.

Ha axkunuoHepuTe M NOTEHIUMA/IHUTEe HWHBECTUTOPM Ce IMpenopbyBa Ja cCe KOHCYJTHpAT CBbC CBOUTE
npodecroHa/JHN CbBEeTHHLM BBB BpPb3Ka C Bb3MOXKHOTO JaHbYHO oOGJaraHe WJiIH APYrd NOCJAEeJCTBUA OT
3aKylyBaHeTO, IpHTeKaBaHeTo, NPOoJa:K6aTa UM pasnoJaraHeTo Mo APYyr Ha4YMH C AKIIMUTE CbIJIaCHO 3aKOHUTEe
Ha ABbpKaBaTa Ha TAXHOTO y4ypejsBaHe, YCTaHOBABaHe, IrpakAAaHCTBO, NMpeOGHMBaBaHe WJIM MeCTOXXKHMTEJICTBO,
BKJIIOYHMTEJ/IHO 110 OTHOLIEHWe HA NpuoKuMocTTa Ha FATCA u BCeKH Apyr peXMM Ha AeKJapupaHe M YAbpKaHe
Ha JaH'bK IPU U3TOYHHMKA 32 MHBECTULUUTE UM B /IpyKecTBOTO.

HU3noxeHaTa no-rope nHdopManus 3a JaHbYHOTO obJsaraHe ce 6a3upa Ha KOHCYJTaLUs ¢ AAMHUHUCTPATUBHUS areHT
OTHOCHO JeHCTBAallUTe 3aKOHU M TNpPaKTHUKU B JllokceMOypr KbM pgaTtara Ha To3u [lpocnekt. KakTo mpu Bcska
VHBECTULMS, HfAMA TrapaHlus, 4Ye JaHbyHaTa NO3ULUSA WJAM MpejAJokKeHaTa JAaHbyHA MO3UMLUSA B MOMEHTa Ha
VHBeCTHpaHeTo B [|py>KecTBOTO Liie yCTOU 6e3KpaiHo.

Cbho6GpakeHus 3a JaHBbYHO oGsiaraHe B CAILL

BnuzaHeTo B cusia Ha pasmope/0UTe 3a cla3BaHe Ha JAaH'bYHOTO 3aKOHOJATEJICTBO 10 OTHOIIEHHWE Ha YYXIeCTpaHHUTe
CMEeTKH OT 3aKOHa 3a CTUMYJIMTE 3a HaeMaHe C IieJl Bb3CTaHOBsiBaHe Ha 3aeTtoctTa (,FATCA“) B CAIll uma 3a nen aa
3acuiii 6opbaTa cpelry u3bsarsaHeTo Ha AaHbly B CAIll oT ,JaHbYHO 3aAb/okeHH Jiniia B CAILLY, mpuTexxaBaiy cMeTKH B
YY1 CTPaHU.

CobrnacHo FATCA Bcsika ¢uHaHcoBa uHCcTUTYyUus1 usBbH CAlll (uyxkzecTpaHHa ¢uHaHcoBa MHCTUTYyuus wiau ,FFI1“),
HanmpuMep GaHKH, YIpaBJsBally ApPYXKeCTBA, HHBECTULMOHHU QOHJIOBe U T.H., WIM HMa 3aJb/DKEHHE Ja JeKapupa
onpejieJleHU JI0OXOAU Ha JAHDBUYHO 33 b/KeHH Juna B CAlll, uan e An1bxHA Jja yABpKa JaHBK B pasMep Ha 30% ot (i)
onpejiesieH A0xoA oT uU3ToyHUK B CAlll (BKJIIOYMTENHO, HapeA C JPYrd BUJOBe NPUXOJH, AUBUJAEHTH U JUxBH), (ii)
OpYTHUTE NOCTBIJIEHUS OT NMpoAak6aTa WM pasNopexJaHeTO Ha aMEepPUKAaHCKH aKTHBH OT BHUJ, KOUTO reHepupa
JUBHUAEHTH U auxBy, (iii) 4ykgecTpaHHUTe IUIAIAHUS, YABPXKAHU NPU U3TOYHUKA, HAllpaBeHW KbM omnpegeseHd FFI,
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KOUTO He cboTBeTcTBAaT Ha FATCA, U KbM BCEKHM MHBECTUTOP (OCBEH aKo He e 0CBOOOJEH Mo JApyr HauyuH oT FATCA),

KOWUTO He npeaocraBda I/IH(l)OpMaI_U/Iﬂ 3a I/I,LIeHTI/I(bI/IKaLU/IH 10 OTHOIIE€HHW € HA JINXBUTE, U3I10JI3BAHU OT y4acCTBalllaTa FFIL.

Mogen 1 Ha MexJynpaBuTeacTBeHOTO criopa3dyMmenue (,IGA“), nusrorsen ot Jlrokcembypr u CAL, BkyrouBa npaBuJa 3a

aBTOMaTH4eH 00MeH Ha uHpopMalus Mexay AaHbyHUTe opraHu Ha CAIll u JIrokceMOYypr U eJIMMUHUPA NIPU ONpefie/IeHU

006CTOSITE/ICTBA 33/b/LDKEHUETO 32 yA'bpPXKaHe Ha JaHbK Npu u3TouyHHKa 3a FFI B JIlokceMOypr, 3a KOUTO Ce CYUTA, 4Ye

noaJsiexxaT Ha FATCA.

First Eagle Amundi (,/lpyxecTBoT0") € pemuso Jja cna3Ba 3aJb/DKEHUATA, ycTaHOBeHH OT IGA 3a aexsapupama FFI, u
KaTo TakKaBa, e peructpupano B IRS kaTo FFI, geknapupama no mogean 1.

CneoBaTe/IHO IPU UHBECTHpPaHe (WJIM NpoJbKaBaHe Ha MHBECTULUKTE) B [Ipy>KeCTBOTO HHBECTUTOPUTE Ce CUUTA, Ye

NMPHU3HaBAT CJIEAHOTO:

(i)

(ii)

(iii)

Amundi Luxembourg, kaTo ympaBJssBamo ApyxectBo B JlrokceMOypr, u [JpyKecTBOTO MOAJEXAT Ha
FATCA cbc cratyc ,Jeknapupaiu FFI“ mo cunarta Ha pasnopegoute Ha IGA B JltokceMOypr.

3a mocTturaHe Ha CbOTBETCTBHE C NPUJIOKUMUTE JAaHBYHH Pa3nopesbu cTaTychbT Ha JpyKecTBOTO MO
FATCA wu3uckBa [JombJHUTeNHa/WeHTHUPULMpamia HHPOpManUsg OT CBOUTE HHBECTUTOPH IO
OTHOLIeHHe Ha TexHHs Tekyln ctatyc no FATCA. Bceku nHBecTUTOp TpsAGBaA CaM /A YAOCTOBEPU CBOS
cratyc no FATCA npen /[lpyecTBOTO, Je/leTMPAaHOTO JPYXXeCTBO WJIM JAUCTPUOYTOpa CH upes
yctaHoBeHUTe oT FATCA bopMyJisipy, KOUTO ca B cUJjia B CbOTBETHATA IOPUCAUKI U (0-CHelHalHO Ypes
W8, W9 unu ekBuBasieHTHU GOPMYJISApU) U cJIeBa Aa Ce NOJAHOBSBAT NepUOAUYHO, UJIH [a IPeJ0CTaBU
Ha [JlpyxkectBoTo cBosl GIIN HoMep, ako uaBectutopbT e FFI. UHBecTuTOpHUTE TPsiGBA Jla HHPOPMUPAT
Jpy>XecTBOTO, AeJEerupaHoTo JPYXKECTBO WJM AUCTPUOYTOpa CH 3a NMpPOMsIHA B 0OCTOSITEJCTBATA Ha
TexHus ctatyc no FATCA He3a6aBHO B mucMeHa popma.

KaTo yacT oT cBouTe 3aZ'b/nKeHUA 3a AekJapupaHe, Amundi Luxembourg u/uu /JlpyxecTBoTo MOXe Jia
6'b/laT 33//b/DKEHU Jla ONIOBECTABAT ONpefie/leHa NoBepUTeHa HHPopMalLus (BK/IIOYUTENHO, HO He CaMo,
MMeTO, aJipeca U JAaHbYHUS HJEeHTU(UKALMOHEH HOMep Ha WHBECTHUTOPA, aKO MMa TaKHBa, KaKTO U
omnpeseseHa wuWHGoOpMauMs, CBbp3aHa C MHBECTHULHUHUTE HA WHBECTUTOPA B CAaMOCTOSITENHO
ynoctroBepeHoTo /lpyxecTtBo, GIIN HOMep wiau Jpyra JOKyMeHTAls), KOSITO Te ca MOJIyIUJId OT (Uau
OTHOCHO) TEXHHUTE UHBECTUTOPH, U aBTOMATUYHO J]la 00MeHAT MHPOpMaIus, KAKTO € IOCOYeHO MOo-Tope,
C JaH'bYHUTE BJAacTH Ha JIlokceMOypr WM ApPYyrd YI'bJHOMOILEHH OPraHH, KakTO e HeoOXoJWMO 3a
cna3BaHe Ha FATCA, cBbp3aHo IGA wiu Apyr NpUI0KHUM 3aKOH UM pasnopendba. UHBeCTUTOpPUTE ChIIO
ce uHbopMupar, ye /lpyxecTBOTO lie cClas3Ba NPaBUJOTO 3a HATpylBaHe, KaKTO € MpeAINHCaHO OT
npuaoxxumoTo 1GA.

Te3n MHBECTUTOPH, KOUTO WM He Ca HaAJIeXKHO JOKyMeHTUpaiu TexHud ctatyc no FATCA, kakTto ce
WM3UCKBa, WJIM Ca OTKasaJd Jla paskpUAT TakbB cTaTyc no FATCA B paMKuTe Ha 3aKOHOYCTaHOBEHHUS
CPOK, MOXe Jia 6'bJaT KJacudUIMpPaHu KaTo ,HeNOoAUUHSBAIIY ce” U Aa 6'bJaT NpeJMeT Ha JAeKIapUpaHe
ot AMUNDI u/unu [lpykecTBOTO Ha JaH'bYHUTE UJIH JbP’KaBHUTE OPraHU MO-TOPE. U

C uen jja ce usberHe noTeHuuaseH 6'bjel nNpobaeM, KOUTO 6M MOI'bJ Ja Bb3HUKHE OT MexaHHU3Ma 3a
LIYKIeCTpaHHUTE IJIAlaHusA, YAbPKAHU MPU U3TOYHUKA" C Bb3MOXKHO NIpHUJaraHe oT 1% gHyapu 2017
., U Jla ce MpeAOTBPaTAT BCAKAKBY JAaHBbLM NPU M3TOYHUKA BbpPXy TaKUBa IJallaHusd, [py>KecTBOTO,
Amundi Luxembourg uiu JiesierupaHoTo APY>KeCTBO CU 3ala3BaT IPaBOTO Ja 3abpaHAT npojaxkbaTa Ha
JlsiioBe WM AKIIMH, CYUTAHO OT Ta3H J]aTa, Ha Bcsaka HeydacTtBaiia FFI (,NPFFI“), mo-cnenuanHo koraTo
TOBA Ce CYUTA 3a NPABOMEPHO U 0OOCHOBAHO OT 3al[UTaTa HA OOIIMTE UHTEPEeCH Ha UHBECTUTOPUTE B
JpyxecTBoTo. Bbrnpeku ye JJpykecTBOTO lije Ce ONMTBA Jja U3M'bJHSIBA BCUUYKH HAJIO)KEHU BBPXY HEro
3aJ’b/DKeHUs], 32 Ja u3berdHe obJlaraHeTo C JAaHbK IPU HM3TOYHMKA, HE MOXe Ja ce rapaHTupa, 4e
JpyxecTBOTO Ie ObJie B CbCTOSIHME [a U3M'bJAHU Te3U 3afbkeHUs, HUTO 4ye FFI, kosATo He e B
cboTBeTcTBUE ¢ FATCA, HAMa Aa MOxe Ja NoBJMsie KOCBeHO Ha [lpy»kecTBOTO AOpHU ako Jpy»ecTBOTO
W3II'bJIHABA CBOUTE 3ab/oKkeHUs1 o FATCA. Ako /lpyKecTBOTO cTaHe 06eKT Ha obJiaraHe ¢ JaHbK MPH
M3TOYHHKA B pe3yataT Ha FATCA, BB3BpbBIIAaeMOCTTa Ha BCUYKH HHBECTUTOPHU MOXe Ja Obje
CcblllecTBeHO 3acerHata. OcBeH ToBa /[Ipy»KecTBOTO MOXe Ja HaMaJld CyMaTa, IJaTHMa MpPH BCAKO
pasmpejesisiHe WM 0OOpaTHO M3KYyINyBaHE Ha HWHBECTUTOP, KOUTO He ycmee Ja INpeJoOCTaBU Ha
JpyXecTBOTO UCKaHaTa HHOpMaIus Ui He e B cboTBeTcTBUE ¢ FATCA.
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JaHBK NnpyA U3TOYHHUKA CBIJIACHO eBponeﬁCKaTa ﬂHpeKTllea 3a CrleCTABAaHUATA

ABTOMATHYHO 3amucBaMe BCUYKHU CMeTKH B NMoAQOHAOBETEe B pexUMa 3a 06MeH Ha MHpopManusa Ha JlupeKkTuBaTa 3a
crecTsiBaHUsATA Ha EBpomneiickus cbio3. B pesyataT Ha ToBa MHPOpManus OTHOCHO pasnpefie/IIHUATA U 0OpaTHUTeE
M3KYIlyBaHUs B olpejiesieHH NnoAdoHJ0Be ce cbobLiaBa Ha BJjacTuTe B JIIOKCeMOYpr, KOUTO OT CBOSI CTpaHa Ie s
CTHOJeJIAT C JAaHbYHUTE BJIACTH B bpKaBaTa yieHka Ha EC, B kosiTo npe6rBaBa aKL{HOHEP'BT.

06111 CTaHAAPT 3a OTYETHOCT

CbryiacHo 3aKoHa 3a 061U cTaHAapT 3a otyeTHocT (CRS) e BeposTHO /[pykecTBOTO Jja G'b/ie TPETUPAHO KAaTO OTYETHA
¢duHaHcoBa MHCTUTYLUs B Jltokcembypr. KaTto TakoBa, oT 30 toHM 2017 r. U npu 3auuTaHe Ha JpPyruTe NMPUJI0KUMU
pasnopeabu 3a 3allUTa HA JAHHUTE, U3JI0KEHHU B MPOCNEKT], JpyKecTBo 1Lie 6'b/e 3ab/DKEHO []a OTUUTA BCSIKA TOJUHA
npes AaHbYHUTE BjaacTU B JIloKceMOypr JsinuHa W ¢(uHaHCOBAa HHOpManus, CBbp3aHa, MeXJAy Jpyrd Hela, C
WJIeHTUPUIMPAHETO, BJIOXKEHUATA U IJIallaHuATa Ha (i) onpe/iesieHW UHBECTUTOPH, KAKTO € MOCTAHOBEHO B 3aKOHA 3a
CRS, u (ii) koHTpO/IMpaLIy JMLa HA onpeseseHd HeGUHAHCOBU OpPraHU3alMK, KOUTO OT CBOSI CTPaHa ca OTYETHH JIMLA.

HudopmanusaTa, cebp3aHa C OTYETHHU JIUILQ, Lie 6bJe ONOBeCcTsBaHa NpeJ JaHbUHUTE BJacCTU B JIIOKCeMOYpr BCsKa
ro/iiHa 3a LieJIMTe, U3JioXkeH! B 3akoHa 3a CRS. [lo-KOHKpeTHO HAKOW onepaluy, U3BbPLIEHU OT OTYETHH JIULQ, Le UM
ObJaT AOKJIaJBaHU 4Ype3 H3/laBaHETO Ha M3SABJEHUS W MIe CAyXaT KaTo 6asa 3a rOAUIIHOTO OIMOBECTsBaHe Ha
vHpopManus npes JaHbYHUTE BJIACTU B JIIoKCEMOYPT.

Bceku akuuoHep, KOHTO He NpeJOCTaBU HCKaHATa OT Jlpy»KecTBOTO MHOpMaLUs WM JOKYMeHTalus1, MoXe Jja [IoHece
OTTOBOPHOCT 33 HaKa3aHHsl, HaJOXeHU BBpXxy JpyxecTBoTo mnopajud ¢akTa, ye akLHUOHEPBT He e MpefoCTaBUJI
MHOPMaLUATA, UM NOPAJ HEBB3MOXKHOCTTA Ha Jpy»ecTBOTO Zia 0NI0BecTH HHOpMaLuATa lipeJ JaHbUYHNUTE BJIACTH B
JIrokceMbypr.

IIlI. OCHOBHU PHUCKOBE, CBbP3AHH C BCAKA UHBECTHUIINUA

A. OnucaHue Ha pUCKOBeTe

Bceku HHBECTUTOD TpH6Ba Aa 06"pre 0C00EHO BHHMaHHE Ha PHUCKOBETe, ONIMCAHU KOHKPETHO B Ta3W IJIaBa, B
Ta6J'II/II.[I/ITe C JAaHHH 3a BCEKH HO,Z[(I)OH,E[ U B r[lOKyMEHTa C KJIF0OYOBa I/IH(bOpMaLlI/IH 3a UHBECTUTOPUTE. PuckoBeTe Moxe Aa
Ca Pa3J/IMdYHU U 3aBHUCAT OCHOBHO OT MHBECTHLIMOHHATA IMOJIMTHKA Ha BCEKH HO,E[C])OHL[.

PuckoBuTe $pakTOpH, U36POEHHU MO-TOPEe, MOXKe MOOT/eJTHO WJIM 3aeJJHO Jia A0BeJaT J0 ClaJ BbB Bb3BPbIIaeMOCTTa Ha
WHBeCTUNUATA B AKIUU Ha /[py’KecTBOTO M J0 YaCTUYHA WJIM LSJIOCTHA 3aryba Ha WHBecTUpaHaTa B Akuuu Ha SICAV
CTOHHOCT.

B mo-o6m, miaH B 3aBUCUMOCT OT cdepata Ha HMHBeCTHpaHe U THHOA ynpaBjeHuMe Ha Bceku Iloadong
NpUJO06GMBaHETO HA AKIIMM MOXe Ja U3JI0KM AKLIMOHepUTe Ha BceKu KOHKpeTeH IloadoHa Ha onpeaesieH 6poii
PHCKOBe, cpeJi KOUTO:

BasyTeH puck

Bceku HOﬂ(l)OHA MOXe Ja 6']:,[{6 HWHBECTUPAH — IPHU pAa3JIMYHU CbOTHOEHHUA U OTPAHUYE€HUA — B dKTUBHW U HHCTPYMEHTH,
HN3pa3€H! BbB BaJIyTH, pa3JIMYHU OT OCHOBHATA BaJlyTd Ha HOAd}OH[{a, H BCJIeJCTBHE HA TOBA TAKOBA MHBECTHUPAHE MOXeE
Jda goBeje 40 u3JjiaraHe Ha AKL{I/IOHepI/ITe Ha NpOMsAHA B OOMEHHUTE KypCOoB€ Ha BaJIyTUTE, KOATO 3acdAra l'[o,q(l)ox—x,qa.

HpI/I HO[L(bOHﬂOBeTe, npujarali CTpaTterud 3a CUCTEMATHYHO XeIKWpaHe, MOXKe [a CbUeCTBYBa OCTATBbY€H BaJIYTEH
PHUCK NOpagu HECBBBbPIIEHCTBATA HA X€X)KUPAHETO.

Puck CBBbP3aH C AAJIOBOTO HHBECTHUPAHE

WHBecTUIIMHTE B OOUKHOBEHHU aKLMHU U JPYTH CB'bP3aHMU C JS1JI0BO YYacTHe LIeHHW KHUKa ca U3JI0KEHU Ha Ma3apeH PHUCK,
KOUTO MCTOPUYECKH € TpeJU3BUKaJ IMO-BUCOKAa I[€HOBA BOJIATU/IHOCT, OTKOJIKOTO BOJIATUJIHOCTTA, 3acsraina
O0JIMTALIMUTE U IPYTH IIEHHU KHUKA ¢ QUKCUPaH JJ0XO/,
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KoHTpareHTeH/KpeAUTEH PUCK

AkunoHepuTe MOXe Ja 6bJaT U3J10KeHU Ha pucka [logdoHABT Aa He ycliee Aa Bb3CTAaHOBU MHBECTHULMATA CH IOpaju
HeH3II'bJIHEHNE Ha 3a/lb/DKEHUETO Ha KOMTO U /1a e eMUTEHT Ha JbJIFOBU UHCTPYMEHTH, NpUTexaBaHu oT [loadona, niau
KOHTPAreHT 110 A0T0BOpP (BK/IYUTEJNHO JOTOBOPH 32 PUHAHCOBHU JlepuBaTH), B KoiTo [logdoH BT yyacTBa.

Puick, cBbp3aH ¢ MEHUDKMBbHTA U UHBECTUIIMOHHUTE CTPATeruu

HOL[(l)OH,LIOBeTe MOXe€ Id UHBECTUPAT Ha 0asara Ha pa361/1paHeTo Ha MEHUKbpPpUTE Ha HOpTCl)OJ'[I/IOTO OTHOCHO 6'b,LIEI.lLI/I
CbOUTHS WJIM OTHOCHO >KeJIaTeJHOCTTa Ha onpegesieHa MHBECTUIMOHHA CTpaTeruvd. Te3u p336HpaHI/IH MOXe Ja ca
rpemHy U Ja JoBeaaT A0 HeyJOBJIETBOPUTE/IHU HHBECTULIMOHHU pe3yJITaTH.

JIMKBUJIEH PUCK

BcsieicTBre Ha HeOOMYANHU MAa3apHU YCJI0BUS UM HEOOUYAalWHO BUCOK 06eM 3asiBJIeHHs 3a MOBTOPHO U3KYNBaHe BCEKU
[Mogdona Moxe Aa U3NUTA TPYAHOCTH NMPHU M3ILJIALIAHETO HA CYMHUTE 33 MOBTOPHO M3KyIBaHE B PAaMKHTE Ha NEPUOJA,
o6sBeH B [IpocnekTa.

[TazapeH puck
CroiiHOoCcTTa Ha MHBecTULMUTE Ha [loAdoH0BeTE MOXKe [1a Ce HOHMKH [T0pPaJy ABMKEHNUSTa HA QUHAHCOBHUTE Na3apH.

PuUCK Ipy MaJIKWTE ¥ CPeJIHUTE ApYVKecTBa

I’IHBeCTI/IpaHeTO B IIO-MaJIKH U CpeHU NPpeANPUATHUA MOXe Ja BKJ/JII0OYBA MO-BUCOKA CTEIIEH HAa PUCK IMOpaaX IMO-BUCOKUTE
PUCKOBe OT HeyCliex UJin 6aHprT, KaKTO U Nopaavd HaMaJIEeHUdA 06eM Ha KOTHPAaHHUTE HEHHU KHUXKA U CBbpP3aHUTE C TOBA
AKOEHTHPaHH ABUMXEHUA.

Pyick mpu pa3BuBalyuTe ce na3apu

I’IHBeCTI/IpaHeTO B IIEHHW KHHXKa Ha EMuTEeHTH B pa3BUBaAllU C€ ABPXKABU BKJJIKYBa 0co6eHn C’bO6pa)KeHI/IH U PpUCKOBEe,
BKJIOYUTE/JHO PUCKOBETE, CBbP3aHU C MEeXXAYHAapOJHHU MHBECTULUH, KaTO HAllpUMep BaJYyTHHUTE KOJle6aHI/IH, puUcCKoBeTe
IIPpHU UHBECTHPAHE B CTPAaHU C NNO-MaJIKU KallMUTAaJIOBH Ia3apH, OrpaHUY€HaTa JJUKBUJHOCT, BOJIATUJIHOCTTA HA LEHUTE,
pa3JiM4HUTE yCJIO0BUA, IpUJIaraHu KbM CAEJIKHUTE, U KOHTPOJIa U OrPaHUYE€HUATA BBPXY YyKAECTPAaHHHUTE MHBECTULIHH,
KaKTO U pPUCKOBETE, CBbP3aHH C MKOHOMUKHTE Ha pa3BUBALIUTE C€ AbPXAaBH, BKJIIOYBAIIX BHUCOKa I/IH(l)J'IaLlI/IH N JINXBEHHU
MPOLEeHTH, r0JIAM BbHIIEH ABJIT, KAKTO U ITIOJIMTHUY€CKa U COLlUaJIHaA HECUTYPHOCT.

Puck CBBbP3aH CYYyXAECTPAHHWTE NEHHW KHUMXKA

WHBecTUIIMOHHUTE [EeHHOCTH, CBBP3aHHU C YYKJECTPAaHHU LIEHHM KHWXKA, MOXe Jla BKJIOYBAT MHOXECTBO PHCKOBE,
NpPOU3THYALIM OT Ma3apHUTE W BAJYTHUTE KoJieGaHHs, HeGJaronpusTHO OBbJAEIN0 MOJUTHYECKO M HKOHOMHUYECKO
pa3BUTHE, Bb3MOXKHOTO HaJlaraHe Ha OTPAHUYEHHs BBPXY BPBLIAHETO HAa BaJyTa WM JPYTH ABbPKaBHHU 3aKOHHU WJIH
OrpaHHUYeHUs], HAMaJIeH JOCTBII [0 Ny6aryHa MHGOpManKs OTHOCHO eMUTEHTHUTE U JIMIICAaTa Ha eJUHHU CTAaHJAPTH 3a
CYETOBOJCTBO, OAUTHpPAaHe U GUHAHCOBO OTYMTAHE WJIM HA APYTU PeryJaTOPHU NMPAaKTUKU M U3UCKBAHMS, CPAaBHUMHU C
Te3U, KOUTO Ce MpHuJaraT KbM JpyKecTBaTa TaM, KbJETO € CeJaJULleTo Ha MHBecTUTOpa. OCBEH TOBA IJeHHU KHHXKa,
E€MUTHPAHHU OT JPYKeCTBa WJIM IPABHUTEJCTBOTO B ONpeJieJIeHH JAbp:KaBH, MOXe Ja Ca HEJUKBU/JHU, a LEHUTE UM —
BOJIATHJIHY, KaTO BBB BP'b3Ka C ONpeJesieHH JbpXKaBU ChIIECTBYBA BEPOSATHOCT 3a €KCIIPONpHUALMs, HallMOHAIHN3aLHs,
OTpaHUYEHHUs 32 KOHTPOJ HAa 00MeHa, KOHOHUCKATOPHO AAaHBbYHO obJiaraHe M OrpaHUYEeHHEe BBbPXYy H3IMO0JI3BAHETO Ha
M3TerJIIHE HAa CPeJCTBA, BKIKYUTENHO yAbpKaHe Ha AUBUJEHTU. OmpesieseHH LEHHU KHHXKA, NPUTEXaBaHU OT
JpyxecTBOTO, MOXe [Jja ca IpeAMeT Ha J/bpKaBHU TAKCH, KOUTO MOXKe J1a HAaMaJIAT JOXOJHOCTTA OT TAKUBA LIEHHU KHUKA,
a KoJIe6aHUATa B 0OMEHHUTE KYPCOBe HA YyKAeCTPAaHHUTE BaJyTH MOXKe Jla 3aCerHaT LleHaTa Ha [leHHUTe KHUXKa, KaKTO
Y TOBUIIABAHETO WJIM MOHMKABAaHETO HAa CTOWHOCTTA Ha MHBeCTULMUTE. [Ipy HAKOM TUNOBE NHBECTHUIIMU MOXE /1a MMa
Pa3HOCKM 32 KOHBEpTHpaHe Ha BaJlyTa W MO-BHCOKH PAa3HOCKH 3a nomneduTesu. CnocobHocTTa Ha JlpykecTBOTO Ja
MHBECTHUPA B [leHHU KHIKa Ha JPY»KECTBa U NMPABUTEJICTBA OT ONpeJieJIeHH IbPKaBU MOXe J1a 6'b/le OTpaHHUYeHa WJIH B
HSIKOM CJlyyad - 3abpaHeHa. B pesysTaT Ha ToBa mo-rosisiMaTa 4YacT OT aKTUBUTEe Ha JIpy»KecTBOTO MoOXxe Ja Obje
WHBECTUPAHA B JbpPXKaBH, K'bJIETO TAKUBA OrPaHUYEHHS] He ChILECTBYBAT. B oNb/IHEHHE NOJUTUKUTE, YCTAHOBEHHU OT
NpaBUTEJICTBATA Ha HIKOU [JbPXKAaBH, MOXE [Ja BJHMAAT OTPULATESTHO HA WHBECTHUPAHETO M HAa CIIOCOOHOCTTA Ha
JpyKeCcTBOTO /1a TOCTUIHE UHBECTULMOHHATA CU LIeJl.
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CTOKOB pHUCK

AkuroHepuTe Moxe Aa 6bAAT U3JI0KEHHU Ha HO-roJiiMa BOJATHU/JIHOCT Ha aKTUBUTe Ha /lpy»KeCTBOTO, MHBECTUPAHU B
IIEHHU KHM)KAa U UHCTPYMEHTH, CBbP3aHU CbC CTOKH, IOPaJii Bb3MOXKHUTE KoJlIebaHUsA B LIEeHUTEe Ha CTOKUTE BCJeJCTBUE
OCHOBHO Ha HapylleHUs B IIpejJlalaHETO U ThPCEHETO, KAKTO U Ha MOJIMTUYECKH (eM6apro, pery/januu U T.H.), IPUPOJIHU
(cyma, HaBOJIHEHUS], METEOPOJIOTUYHU YCJIOBUS, 60JECTH U T.H.) U/WUJIHA TBProBCKU (Tapudu, JOMUHAHTHA MO3ULUSA U
T.H.) GaKTOpHU.

JIuxBeH pUck

HeTHaTa CTOMHOCT Ha aKTUBUTE Ha MOAPOHAOBETE Ce BJIMSIE OT KOJieObAHUSATA B JIMXBEHUTE NMpPoIleHTH. OGUKHOBEHO,
KOTaTO JINXBEHUTE NPOLIEHTH Ce MOHKABAT, Ia3apHAaTa CTOMHOCT Ha [[eHHUTEe KHIKA ¢ UKCUPaH A0XO0J UMa TeHAEHIUS
Jla pacte ¥ 06pPaTHOTO, NMOKAaYBaHe Ha JIMXBEHUTE MPOLEHTH MOXe Ja JloBeJe 0 MOHMKAaBaHe Ha CTOMHOCTTA Ha
vHBecTunuuTe Ha [logdonmoseTe.

PuckoBe CB'bP3aHU CbC CAEJIKUTE C JEPUBATH

Hskou ot [logdoH0BeTe MOXKe [ja TpUJIaraT pa3/IMuHU CTPATErHH C OrJie], HaMaJslsiBaHe Ha olpe/ieJleHd pUCKOBe /WU
B ONMUT 3a NOBHINABaHe HAa Bb3BpallaeMOCTTa. Te3u CTpaTerdd MoXKe Ja BKJKYBAT U3MOJI3BAHETO HA JI€PUBATHUBHU
WHCTPYMEHTH, KaTO OIIMH, BapaHTH, cyanoBe U/uau ¢roubpcd. [[of06HM cTpaTeruud Moxe Ja ca HeycCIellHW U Ja
JoBejaT o 3aryou 3a [loadonga. JepuBaTuBUTE BKJIIOYBAT U JOMBJIHUTENHU clelUGUIHU PHUCKOBE, KATO pPUCKA OT
HellpaBUJIHO LleHOOGpa3yBaHe WJIM HeTOYHA OLleHKa, UJIM PHUCKA OT TOBA, Ye JlepHBaTHBUTE MOXKe Ja He Ce ChOTHACAT C
I'bJIHA TOYHOCT K'bM 0a30BUTE aKTUBH, IUXBEHUTE IPOLIEHTH U UHAEKCUTE.

OcBeH TOBa JIMBBPUXK E(DEKT'bT OT MHBECTUPAHETO B HAKOHU IEPUBATHH (l)I/IHaHCOBI/I HHCTPYMEHTHU U BOJIATUJIHOCTTA Ha
NeHruTe Ha (1)}Oq'prHI/ITe AOTOBOPH 6vxXa MOTJIH Aa MOBHIIAT PHCKA, CBBpP3aH C HHBECTUPAHETO B AKL{I/II/ITe Ha
KOHKPETHHA HO,Z[(I)OH,Z[, B CpaBHEHHWE€ C KOHBEHIMOHAJIHUTE UHBECTULIMOHHH ITOJIUTHUKH.

Pyick oT BoJIaTUJIHOCT

HOL[(I)OH,E[OBeTe MOXe [a Ca HU3JIOKEHU Ha PHCKa OT BOJIATUJIHOCT Ha MMa3apHUTe HA aKIMHU, KAKTO U OT BOJIATUJIHOCT Ha
IEeHOBOTO HMBO HAa aKTHBHUTE, TbPrYBAaHH HA APYTrd Ia3apud, HA KOWUTO HOAd)OHA’bT y4acTBa. TakaBa BOJIaTUJIHOCT B
LEeHHWTEe Ha aKTUBUTE MOXKe [a IIOBJIMS€ OTPULATE/IHO BbPXY HO,E[(i)OH,ELOBETe.

Puick oT npejnJjaniaHe

Axko IMoadoH/ € THBECTHUPAH B 0GJIMTalMU U /WK JPYTH A'bJrOBU UHCTPYMeHTH, [loGOHABT MOXKe J1a O'bJle U3JI0KEeH Ha
BEPOSITHOCTTA, B CAy4yadl Ha MOHWKaBaHe Ha JINXBEHUTE MPOLEHTH, AJBKHUIUTE WM UIOTEKAapHUTE JJBXHUIM JAa
M3IJIATAT 3aJb/OKEHUATA cU (4pe3 pedUHAHCUPAHETO UM MPU MO-HUCKK TEKYIUIM JIMXBU), NMPUHYKAABaHKU Taka
[ogdoHaa Aa peMHBeCTUPA MPU MO-HUCKU JIMXBU U BEPOSITHO /la IOHECE 3aTyOU OT J'bJITOBUTE HHCTPYMEHTH, 3aKyleH!
Ha LIeHW HaJ, HOMUHa/HaTa CTOMHOCT.

Pyick OT KOHIleHTpHpaHe BbPXY onpeAeeHU JbPXaBU

Hsakou ot IloapdoHmoBeTe MoXKe ja ©UMAT UHBECTULMU B ONpPEZEIEHN JbPXKaBH, KOUTO Ca MO-T0JIeMH WJIH 10-MaJKU OT
NpONOpPLHOHAJHUTE UHBECTULIUM B KOHKpeTHaTa Abp)KaBa, NpeAN1caHd OT HAKOU HMHJAEKCH WM NoKas3aTesu. TakoBa
KOHIleHTpPUpaHe Ha MO-TOJIeMU WJIM NO-MajJKU MHBECTHMLMHU MOXe Ja MMa MOJIOKUTEeJHU WM OTpuLaTeSHU epeKTH
BBPXY cboTBeTHHUS [logdona, n3non3saiy nojo6Ha cTpaTerus.

CTOMHOCTHO UHBECTUPAHE:

Hsakou HO,ZL(l)OH,E[OBe MOXe Ja U3I0JI3BAT ,CTOMHOCTEH" CTHUJI, 3aBHcCell A0 roJjigMa CTeleH OT YMEHHEeTO Ha CbOTBETHUTE
I/IHBeCTI/ILlI/IOHHI/I MEHUPKBPU Oa I/IAEHTI/IQ)I/IU'I/IpaT OHEeHHW KHUXKa Ha APY»KeCTBa, KOUTO Ca AeﬁCTBHTEHHO noAaLEeHEeHH!.
]_leHHa KHHUTa MOXe Ja He OOCTUIHe OYaKBaHaTa CTOWHOCT, TbH KaTo yCJI0OBHATa, AOBEJIM A0 NOALEHABAHETO i, ce
BJIOIIaBAT (Hpe,[[ﬂSBHKBaﬁKPI AOII'bJIHUTEJIHO ITOHWXAaBaHe Ha II€eHaTa Ha LlEHHAaTa KHI/IFa) HJIKM HE Ce IPOMEHAT HUJIN TBHU
KaTo olleHKaTa Ha UHBeCTULIJMOHHUTE MEHUKbPHU € HEeIIpAaBUJIHA. B nonbiHeHUe CTOMHOCTHHTE dKIIMKW MOXKe [a BJIOIIaT
pe3yJiTaTuTe OT olipeesleHU MHBECTUIUU (Haan/IMep dKIIMKU C MMOTEHIKhaJ 3a paCTem) I10 BpeMe Ha Iepruoar, KoraTto
CTOMHOCTHH dKIIUHU HEe Ce TbPCAT.

37



I/IHBeCTI/IuI/IOHeH PHCK OT NEHHW KHUXKA, o6e3nevYeHy C aKTUBU:

PUCKBT, 4ye 06e31[eHKaTa Ha CTOHHOCTTA Ha 06e3MevYeHUeTOo 3a I[eHHAaTa KHUTa, KaTO HallpuMep HelJlalllaHe Ha 3aeMH, 1ie
JloBejie 10 HaMaJisiBaHe Ha CTOMHOCTTA Ha LleHHATa KHUTa.

YabmxkaBaHe Ha pYCKa HAa 06e3MeYeHy C aKTUBY IIEHHW KHWKA U UIOTEeYHU [IEHHW KHIDKA:

PuckBT, ye o BpeMe Ha MOBUIIABAHETO Ha JIMXBEHUTE NPOLEHTH, Ipe/iBapUTeJHHUTE IIJIaLaHU e ce 3a6aBsAT, Kapahku
LIeHHUTe KHWXA, CY4UTaHU 3a KPaTKO- UJIK CPeJHOCPOYHHY, 1a 6'bAaT A'bJITOCPOYHHU LIeHHU KHUXa, KOUTO ce K0JIebadT Mo-
IIMPOKO B OTTOBOP HAa IPOMEHUTE B JIUXBEHHUTE MPOLEHTH, OTKOJKOTO O-KPATKOCPOYHUTE LIEHHU KHUXKa.

Puck oT npeAnJamnaHe Ha o6e3nevYeHy C aKTUBU INEeHHW KHHUXA YU UITOTEYHHW NeHHW KHWKA:

PuckbT, 4e BbB BpeMeHa Ha HaMaJsBally JIMXBEHHU NMPOLEHTH, I0-BUCOKOJOXOAHUTE IIeHHU KHUXXA Ha moadoH/a Iie
O'bJIaT Npe/IlJIaTeH! ¥ NoAPOH/BT lie TPSAOBA Jja T'M 3aMEeHHU C [IEHHU KHUKA, KOUTO UMaT I0-HUCKA JOXOAHOCT.

HuBecTuiMoHeH puck ot TBA:

3akynyBaHe Ha TBA (LleHHW KHHXa, KOUTO Iie 6'bJaT 00sIBEHH) MOpaXkJa PUCK OT 3ary0a, ako CTOMHOCTTA Ha I[eHHaTa
KHHWTIQ, KOATO 1e Ce 3aKyIY, NaJHe Ipean AaTaTa Ha CeTbJIMBbHTA.

PuCKOBe OT K3M0/13BaHETO HA TEXHUKH U UHCTPYMEHTH, CBbP3aHU C NPEXBBPJAMMHU [IeHHU KHUXKA U MHCTPYMEHTH Ha

INapyuYHUA 11a3ap:

H3nosi3BaHeTO Ha TEXHUKU U MHCTPYMEHTH, CBBbP3aHU C NPEXBBPJUMHU LIEHHU KHWXKA U MHCTPYMEHTH Ha NMapU4YHHUA
nasap, KaTo HallpuMep 3aeMaHe Ha IleHHU KHWXKa, peNno U 0O6paTHU pelo CJeJK{, U NOo-ClelluaJHO 0 OTHOIIeHHe Ha
Ka4yecTBOTO Ha N0JIy4YeHOTO/perHBECTUPAHOTO 06e3leyeHNe, MOXe /ia loBeJle [10 peJlhlia pUCKOBE, KaTO JIMKBU/JEH PUCK,
PHUCK OT KOHTpPAareHTa, PUCK OT eMUTEHTA, PUCK OT OLleHKaTa M CEThJIMBHT PUCK, KOUTO MOXe Jla OKa)Ke BJIUsSHHUE BbPXY
pa6orata Ha cboTBeTHHA mnof¢doHJ. HeszaBucuMo OT TOBa, PUCKBT OT KOHTpareHTa MoOXe Jia O'bjle OrpaHHYeH
6/1arolapeHue Ha rapaHliys, oJay4eHa B CbOTBETCTBUE C [UPKYJIApHO nucmo 08/356 Ha KHDC.

Tbil KaTo Te3U omepanyry MoraT Jja Ce U3BbPLIBAT OT JPYKECTBA OT ChLIATa rPyna KaTo yIpaBJIsBal0TO APYKECTBO HJIH
KaTO MHBECTHULHOHHUS MEHWPKbp, WM KAaTO MHBECTHULHMOHHHUS MOJMEHUXbpP, Te3U ONepally FeHepupaT pUCK OT
KOHQJIMKT Ha HHTEPECH.

He3aBHcUMO OT TOBa NOJIMTHKA 3a MPEJOTBpPATsIBaHe U yIpaBjeHHe Ha KOHQJIUKTH Ha UHTEPECH e Ha pasoJioKeHHe B
yeb calTa Ha Amundi Asset Management
(http://www.amundi.com/documents/doc download&file=5112602680799534622 511260268079724327).

B. YnpasiieHue Ha pUCKOBeTe OT /Ipy:KeCcTBOTO

Jpy»xecTBOTO IpuJiara npoliec 3a yrpaBJjeHHe Ha PUCKa, KOWUTO My N03B0JIsIBa A CJeJU U U3MEPBA [0 BCSIKO BpeMe
pPHCKA HAa MHBECTULMOHHUTE MO3ULIMM U NMPHUHOCA UM KbM OGLIUSA PUCKOB Npodusa Ha cboTBeTHHUA [lofdoHA, KaKTo U
npolec 3a TOYHA U HE3aBUCUMa OLleHKa Ha CTOMHOCTTA Ha u3BbHGopcoBUTe (OTC) fepuBaTH.

JpyxecTBOoTO MOKe, 3a Bceku oT [logdongoseTe cu U ¢ ueu (i) xemxupaHe, (ii) epekTUBHO ynpaBiieHHe Ha TOPTHOIUOTO
v/wunu (iii) M3mb/IHEHVEe Ha MHBECTHULMOHHATA CTPATErHys, /1a U3M0JI3Ba BCUUKHU JlepUBaTHU GUHAHCOBU UHCTPYMEHTH B
TrpaHUIUTE, yCTAHOBEeHU CbC 3akoHa oT 2010 r., mpu ca3BaHe HAa YCJIOBUATA OT TabJMLaTa C AaHHU 3a BcekH [loadoHa u
ot Yacm II; Pazden 1V ,,OBI{HU HHBECTHLJUOHHHU OT'PAHHUYEHHUA U HHBECTULJUOHHHU TEXHUKH®.

[yioGasiHaTa €KCIO3UIMA MOXKE Jla Ce U3YUCIM Ype3 Mojxoaa 3a cToiHocT noa puck (,Ilogxox 3a VaR") wiu noaxoma Ha
noetute 3aAbokenus (,[logxon Ha moeTuTe 3aabKeHus”, Commitment Approach), kakTo e onucaHo 3a Bceku [logdoH
B HerosaTa TabJiMLa C JaHHH.

Llenta Ha moaxoja VaR e KoM4YeCTBEHOTO ompejiesiiHE Ha MaKCHMa/lHaTa MOTEHIMaJHa 3ary6a, KOSITO MOXe Ja
Bb3HUKHE TNpe3 JajieH NMepuoj OT BpeMe NMPH HOPMaJIHU Ma3apHU yCJOBUS W MpPU A3aJleHO HUBO Ha JAOCTOBEPHOCT. B
3akona ot 2010 r. e npeiBUEeHO HUBO Ha JOCTOBEPHOCT OT 99% 1 BpeMeBU XOPU30OHT OT €/JUH MeceLl.

IMoaxoaAbT 3a 3aAb/IXKEHUATA HN3BBbPIIBa Hp806p33}7BaHETO Ha d)HHaHCOBI/ITe A€PpUBATHBU B €KBUBAJIEHTHU IMO3WIUU B
0a30BHUTE aKTHBHM Ha Te3U A€pHUBAaTHBHU. inI HW34YMC/IsiBaHe Ha Iyio6aJiHaTa E€KCIo3uud [[pyx{eCTBOTO MOXe [Ja B3eMe
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npeasuj JOroBOpeHOCTHUTE 3a HETHUPAHE U XePKUPAHE, KOraTO Te€ He npeHe6perBaT O4YeBHUAHHWTE U CbIIECTBEHHU PHUCKOBE

H BOJAT 0 ACHO HaMaJIdBaHe Ha eKCIIO3ULIUATA K'bM PUCK.

OcBeH aKo He e onucaHo Apyro 3a [loadoHa B HeroBaTa TabJIMIA C JaHHHU, BceKU [ToadoHI Ile HampaBXd HEOOGXOAUMOTO

rjob6aJjiHaTa My €EKCIIO3MIMAd KbM JE€pPHBATHHU Q)HHaHCOBI/I WHCTPYMEHTH, HU3YHCJIEHA 4Ype3 IoAxOoJa 34a VaR, pa He

npeBumasa (i) 200% ot pedeperntHoTo noptdosmo (mokasaresn) uau (ii) 20% oT o6IIUTE HETHU aKTUBH, a TJI06aTHATA

My eKCIO3UIIMs, U3YHCIeHa Bb3 OCHOBA Ha MOAX0/A Ha MOETUTE 33 b/iKeHUs, /1a He npeBuniaBa 100% oT o61nTe HETHU

AdKTHBH.

3a Jja ocurypu cna3BaHeTO Ha ropeclioMeHaTHUTe ycJaoBHUs, [pyKecTBOTO Iie NpuJara BCUYKHU CBBbP3aHU LUPKYIAPHU

nucMa U pasmnopenbu, usgageHd ot CSSF uiu KoMTO M /1a e eBpPONENCKU OpraH, YI'bJHOMOIIEH Jla U3/laBa CBbpP3aHU

perjiaMeHTHU UKW TEXHUYECKH CTaHAAPTH.

IV. OB UHBECTUIIMOHHU OTPAHUYEHWA U UHBECTUIIMOHHU TEXHUKH

A. VHBeCTHLIMOHHM OrpaHUYEHMS

AxTuBuTE Ha /Jlpy’XecTBOTO TpsibBa [la Ce MHBECTHPAT B CHOTBETCTBHE C OTPAHUYEHHSATA BBPXY HHBECTUIUUTE,
usnoxeHu B Yact | Ha 3akoHa ot 2010 r. c nocieABaliuTe My U3MEHEHUS, KAKTO U B CbOTBETCTBUE C JON'bJHUTEJHUTE
OrpaHHYeHHUs], aKo UMa TaKUBa, IpUeMaHHu OT BpeMe Ha BpeMe oT JIUpeKTOpHUTe.

Bceku [loadong e ce pasraexzaa kato otaenHo [IKUIILK 3a uenuTe Ha Te3u UHBECTULMOHHY OTpaHUYeHH .

1) AQY)KCCTBOTO MOXe Jda UHBEeCTUPpA CaMO B

a)

b)

d)

e)

NpPeXBbPJUMU LIEHHU KHMXXAa U UHCTPYMEHTH Ha MapuU4HUs Nasap, AONYCHAaTH [0 WJM TbPryBaHU Ha peryJjupaH
nmasap no cMuchia Ha JlupektuBa 2004/39/EO Ha EBponelickus napsiaMmeHT ¥ Ha CbBeTa oT 21 anpust 2004 .

NpeXBbPJIMMU LIeHHU KHUKa U UHCTPYMEHTH Ha [TapUYHHUA N1asap, TbpryBaHU Ha ApyT nasap B [Ibp>kaBa YeHKa,
KOUTO e peryaupaH, QyHKIMOHHUPA PeJOBHO, IPU3HAT € U e NMyOJUYHO JOCTbIeH. 3a LieJIuTe Ha TO3U pasjel,
»A'bpKaBa uJieHKa" Lie o3HayaBa /l'bpkaBa u/ieHKa Ha EBponelickus Cblo3 U Jbp>KaBUTe, KOUTO Ca JAOOBOPHHU
CTpPaHM Ha CrIopa3yMeHHEeTO 3a Chb3/laBaHe Ha EBponeiickoTo nkoHoMu4yecko npoctpaHcto (EUII) B rpanunure,
3aJI0K€HM OT TOBA CIIOpa3yMeHUe U CBbP3aHMA C HETO 3aKOH.

NPeXBbPJUMU LIeHHU KHMXXKA U UHCTPYMEHTH Ha MapUYHMS [1a3ap, JOMYCHATH A0 OPHUIMAIHO PerucTpUpaHe Ha
¢donzmoBa 6opca WM THPryBaHW Ha APYr Iasap, HAMUpal ce B KOSATO U Ja e Apyra JbpxaBa B EBpona, A3us,
Oxeanus, CeBepHa u l0xxHa AMepuka u Adpuka, KOHTO e peryaupal, GyHKLMOHUPA PeLOBHO, IPU3HAT € U €
NyGJINYHO JOCTBIEH.

HOBOGMI/ITI/IpaHI/I MPEeXBBbPJIMMHU EHHU KHHUXXA U MHCTPYMEHTH HAa NAaPHUYHHWA Ia3ap, IPpH yCJIOBHE Ye:

i) yCJOBUSATA HAa €MUTHpaHe MOCTAHOBSBAT, 4e lle ObJe MOA3ZeHO 3asBJeHHe 3a JOMycKaHe [0
oduLMaTHO perucTpUpaHe Ha KOSTO U /1a € OT GOHLOBUTE GOPCH HUJIM PETYIUPAHUTE Na3apy, IOCOYEHU
10-TODpE;

i) TaKOBa JI0NyCKaHe G'bJie OCUTYPEHO B PAMKHUTE Ha e/lHA F'OJUHA OT EMUTHPAHETO.

JsinoBe nau aknuu ot [IKUIILK, nonyunnn paspemenue coriaacuo JupexktruBa 2009/65/E0, u/wm gpyru [IKU

1o CMHUChJa Ha 4. 1, maparpad (2), 6ykBu a) u 6) ot JupexktuBa 2009/65/EO, He3aBUCUMO AaJv ca YCTAHOBEHU

B /I'bp>kaBa 4/eHKa, UJIM He, IPU YCJI0BHE Ye:

i) TakuBa Apyru [IKH ca nosyuunn paspellieHue 1o cujaTa Ha 3aKOHH, KOUTO NpeJBWXK/JAAT, ye e 6baaT
npeaMeT Ha HaJ3o0p, koiTo CSSF npueMa 3a eKBUMBaJleHTEH Ha TO3H, IpeJIBUJiEH B 3aKOHOJATEJICTBOTO
Ha OBLIHOCTTA, KAaKTO U Ye CbTPYAHUYECTBOTO MeX/y HaZl30pHUTE OPTraHU e J0CTaTbYHO rapaHTHPAHO;

ii) HHUBOTO Ha 3allyTa Ha MPUTEXATEJUTE Ha AsJI0Be/aKkuoHepuTe B TakuBa Apyru [IKU e ekBuBaseHTHO
Ha OpeJBHUJEHOTO 3a MNpUTexaTeauTe Ha JsanoBe/akunoHepute B I[IKUIILUK u no-cmeumnasnHo, ye
IpaBUJaTa 3a OT/EJHO CbXpaHsBaHE HAa aKTHUBH, B3eMaHe Ha 3aeM, JjaBaHe Ha 3aeM W HENOKPUTH
NpoJaXOU Ha NMPEeXBBbPJIUMHU LIeHHU KHHWXXAa U MHCTPYMEHTH Ha NapU4yHHA Na3ap ca eKBUBaJIEeHTHU Ha
M3UCcKBaHUsATa Ha [JupektuBa 2009/65/E0;

iii) JerHocTTa Ha TakuBa Jpyru [IKH ce oTynTa B OyroAULIHYU Y TOAUIIHUA OTYETH, MO3BOJISIBALLM OLlEeHKa
Ha aKTUBUTE U TACUBUTE, 10X0/Ia U ONepalluKTe Npe3 CbOTBETHUSA OTYETEH EePUOJ;
iv) KUK wau apyrute [IKH, B kouTo JpyecTBOTO Bb3HaMepsiBa Jja HHBECTUPA, HAMAT NpaBo, Copen,

TEeXHUTE Y4YpeJUTEJSHU [JOKYMEHTH, Jla WHBECTHUpAT CbBKYNHO moBedye oT 10% OT aKTUBUTE CH B
asiioBe/akuuu Ha Apyru [TKUILK v apyru ITKH.
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f) [meno3suTH B KpeAUTHU UHCTUTYIUH, TOJJIeXKAIH1 HA NJIalllaHe PU MOUCKBAaHEe WJIM C IPaBo Ja 6'bJIaT U3TerJeH!
¥ UMallM Najie’k He moBedye oT 12 (nBaHajZeceT) Mecella, NMPU YCJOBHE 4Ye KpeAUTHATAa UHCTUTYLHS € CbC
cenanuile B ['bpkaBa 4JieHKa WJIY, aKO CeJJaJIUIEeTO Ha KpeJUTHATA MHCTUTYLIMSI Ce HaMUpa B TpeTa J'bp)KaBa,
IpU yCJA0BHUE 4Ye KbM Hesl ce MpuJaraT NpyJeHLUaJHU NpaBuia, cuuTaHU oT CSSF 3a ekBUBaJIeHTHU Ha Te3H,
3aJI0’KEHH B 3aKOHOAATEJICTBOTO Ha OBIIHOCTTA.

g) JepuBaTHH GUHAHCOBUM WHCTPYMEHTH, BKJIIOUHUTEJIHO €KBUBAJEHTHU HHCTPYMEHTH CbC CETBJMBHT CpeLy
MapuYHa CTOMHOCT, ThPTYBaHU Ha peryJMpaH masap, OoCOYeH B TOYKHU a), b) U c) mo-rope, u/uin AepuBaTHU
$HHAHCOBY UHCTPYMEHTH, ThpryBaHU U3BBbHG0pcoBo (OTC mepuBaTH), IpH yCI0BHE Ye:

i)

ii)

iii)

0a30BUTE aKTUBU Ce ChCTOSAT OT UHCTPYMEHTH, 06XBAHATH B TO4YKa 1), PpUHAHCOBU HUHAEKCH, JIUXBEHU
NPOLIEHTH, BaJYTHU KypCOBe HWJM BalyTH, B KOUTO /JIpy’KeCTBOTO MOXe Jla WHBECTHUpPA CBIJIACHO
WHBECTHULIMOHHATA CH I[eJ;

KOHTpPAareHTUTe MO0 CJAeJKUTe C W3BbHOOPCOBU [IePUBATH Ca CHelHAJU3UPAHU HHCTUTYLHUH C
I'bPBOKJIACEH PEUTHHT, MOJAJIEXAI[M HA NPY/JeHIMaJeH HaJ30p U NMpUHAJJIEXAIU KbM KaTerOpPUHUTE,
on06penu ot CSSF; u

HM3BBbHOOPCOBUTE JEPUBATH MOJJIEKAT Ha HaJleXKJHa U NMPOBepHMa BCEKHJHEBHA OlleHKa W MoOraT Jia
O'bJaT NMpPOoJaieHH, JUKBUAUPAHHU UJIK 3aKPUTH Ype3 HacpelHa C/leJIKa 3a IpHUxXBalllaHe 10 BCIKO BpeMe
Y Ha CIIpaBe/JIMBaTA UM IieHa 110 HHUIMaTUBa Ha /[py»KecTBOTO.

h) uWHCTpyMeHTH Ha NapU4yHUSA Ma3ap, pa3JMYHU OT Te3H, ThPTyBaHU HA PEryJMpaH nasap ¥ noco4yeHH B 4. 1(23)
Ha 3akoHa oT 2010 r., ako eMHUCHUSITA WJIU EMUTEHTHT Ha Te3W UHCTPYMEHTH Ca peryJvdpaHu 3a LeJuTe Ha
3alUTaTa HAa MHBECTUTOPUTE U CIIECTSIBAHUATA U IPH yCI0BHE Ye ca:

i)

eMUTHUPAHU WJW TapaHTUPaHU OT IeHTpaJieH, perMoHa/]eH WM MeCTeH OpraH Ha ynpaBJeHHe WJIU
LleHTpa/iHa 6aHka Ha /lbp«aBa 4seHKa, EBponelickaTa LieHTpasHa 6aHKa, EBpomnelickua cblo3 Wiu
EBponelickaTa MHBeCTULMOHHA 0OaHKa, A’bpXaBa, KoATO He e /lbpkaBa 4/eHKa, WM, B Clydadl Ha
degepasHa AbpxkKaBa, eJUH OT 4YJ€eHOBeTe, CbCTaBALM QefepanuaTa, WM NyO6/JIUdYeH MexAyHapoJeH
OpraH, B KOUTO y4acTBaT efjHa WU NoBeyve /I'bp>KaBU YIE€HKH; UIU

€MUTHUPaHU OT NpeANpHUATHEe, YUUTO LEHHU KHWXKA Ce THPryBaT Ha peryJupaH nas3ap, NOCOYEeH B
HOATOYKH a), b) wiu ¢); nunu

eMUTHPaHU UM FapaHTUPAHU OT yUpex/eHue, NoAJexalll0 Ha Npy/leHIMajleH Ha/i30p B CbOTBETCTBUE C
KPUTEpHUH, ONpesie/ieHH OT 3aKOHOJaTeJCTBOTO Ha OGIIHOCTTA, WM OT y4pexJeHHe, NMOJJexallo U
CMasBallo NpyAeHLHAJTHU NpaBuaa, cduTaHu oT CSSF 3a Hall-MaJKOTO TOJIKOBA CTPUKTHH, KOJKOTO
Te3H, 3a/10)KeHH B 3aKOHOaTesICTBOTO Ha OGLIHOCTTa; WU

€MUTHPAHH OT JIPYyTU OPTaHH, MPUHAAJEXALM KbM KaTeropuurte, ofobpenu ot CSSF, npu ycioBue ye
VHBECTHULUMTE B TaKMBa MHCTPYMEHTH ca NpeAMeT Ha 3aliuTa Ha MHBECTUTOPUTE, eKBUBaJIeHTHA Ha
npeJBUJieHaTa B TOPHUTE II'bPBU, BTOPU U TpPeTH ab3all, U NpH YCJOBHUe Ye eMUTEHTDBT € JPYKecTBo,
YHUUTO KallMTaJl U pe3epBU Bb3/M3aT IOHE Ha AeceT MuardoHa eBpo (10 000 000 EUR), 1 koeTo U3roTss u
ny6/MKyBa CBOWTE TOJUUIHM CYETOBOJAHU OTYeTM B CBOTBETCTBUE C 4YeTBbpTaTa JAUPEKTHBA
78/660/ENO u e npeanpusTHe, KOETO B paMKHUTE Ha I'pyna JpYyKeCTBa, BKJIOYBAIla eHO UM HAKOJIKO
NyG6JMYHO TBPryBaHU [JPYXKECTBa, € CIeNHaJU3MpaHo BBbB (UHAHCHPAHETO Ha rpynaTra, WJId e
npeAnpusiTie, KOETO € CHelUaJM3upaHo BbB (UHAHCUPAHETO HA CHOCOOM 3a CEKIpUTHU3ALHS,
MOJI3BAIIM Ce OT GaHKOBA JIMKBU/IHA JIMHHUS.

2) Bbnpeku ToBa:

a) /Jlpy»kecTBOTO MOe Jila UHBecTUpa MakcUMyM 10% OoT HETHUTe aKTUBHU Ha KOHTO U Jia e [logdoH/ B
NPeXBBPJUMU [IeHHU KHMKA U MHCTPYMEHTH Ha MapUYHUs Na3ap, pa3/iMyHU OT IOCOYEHHUTE B TOYKa 1).

b) TloxgdonzoBeTe Ha [py>kecTBOTO HAMAT MPABO A NPUA06MBAT 6JIarOPOAHU METANH UK CePTUPUKATH, KOUTO '
npeJCTaBJsiBaT.

Jpy>KecTBOTO MO>Ke Jla MPUTEXKAaBa JIMKBUAHOCT KaTO CIOMaraTeJieH Crnocoo.

3 | HpaBHJ’la 3a gl«lBepcnganaum{ Ha pUCKA

a) /JlpyecTBOTO HsIMa NpaBoO Ja UHBecTupa mnoBede oT 10% OT HeTHUTe aKTUBM Ha koiTo U Ja e IloadoHn B
NpeXBBbPJMMU LIEHHU KHMXXA WM MHCTPYMEHTH Ha NMapU4yHUs Masap, U3JaZeHU OT eAMH U CbIIU EMUTEHT.
JpyecTBOTO HAMAa IpaBo Ja WHBecTupa noBedye oT 20% OT HETHUTe aKTUBU Ha KoWTo U Aa e [logdonyg B
JIeTT03UTH, HAlIpAaBEHH B €/IHA U CbIlja MHCTUTYIUs. PruckoBaTa ekcno3uuus Ha gazeH [loadoHa K'bM KOHTPareHT
IO cJeJKa C M3BBHOOPCOBU JepuBaTH He Moxe Ja HazBumaBa 10% oT HeroBUTe HETHM aKTHBH, KOraTo
KOHTPareHTbT € KpeJUTHA UHCTUTYLMS, nocoyeHa B Touka 1) f) mo-rope, uau 5% OT HETHUTE My aKTHUBH B
OCTaHAJIUTE CAYYaH.

O6uiaTa CTOHHOCT Ha NMPEXBBPJUMHUTE LEHHU KHHMXKA M MHCTPYMEHTH Ha NApUYHUSA Nasap, NPUTEXaBaHU OT
[logdoHA B eMUTHpAIIUTE OpPraHH, BbB BCEKU OT KouTo [loadoHABT UHBECTUPA NOBeve OT 5% OT HETHUTE CH
aKTHBHY, He Tps6Ba Aa npeBuuasa 40% OT HeTHUTe My aKTUBU. ToBa orpaHHYeHHe He ce OTHACA 3a CAEJKHU C
JIeNO3UTH U H3BBHOOPCOBU JlepuBaTH, HU3BbpPLIEHW C GUHAHCOBH HHCTUTYLMH, KOUTO IOJAJEXaT Ha

b)
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d)

npyJieHliMaseH Hazasop. He3aBHCHMO OT WHJWMBUJYaJHUTE OrpaHUYEHMS, U3JIOXKEHU B MOJATOYKA a), JAajieH
[TogdoHa He MOXKe JJa KOMOUHMPA, KOraTo TOBA Ille 0BeJie 0 UHBeCTUPaHe Ha nmoBede oT 20% OT HETHUTE MY
aKTHUBH B €JIUH EMUTEHT, CJIEJHOTO:

i) VHBECTHULUM B NPEXBbPJHUMHU LeHHU KHMXXAa U UHCTPYMEHTH Ha NAapU4YHUA Nas3ap, U3JaZleHU OT TO3HU
€MUTEeHT, U

ii) Jel03UTH, HAlIpaBEeHU B TO3U EMUTEHT, UJIU

iii) €KCIO3ULUH, TPOU3THUYALIU OT C/IeJIKU C U3BbHOOPCOBU JIEPUBATH C TO3U EMUTEHT.

OrpanuyeHueTo oT 10% B moATodka 3) a) mo-rope Moxe Ja 6'b/e yBeJUYeHO A0 MakcUMyM 35% 1o oTHoLIeHHe
Ha NPexXBbPJMMU [JeHHH KHMXKa U UHCTPYMEHTH Ha NapUYHUSA Na3ap, KOUTO ca eMUTUPAHU UM rapaHTUPAaHU OT
JbpxaBa WieHKa, OT MeCTHU OpPraHM Ha yIlpaBJieHHe Ha TakKaBa JbpKaBa, OT JbpXKaBa, KosATO He e /IbpxaBa
YJIeHKa, WU OT My6JIMYHU MeXAyHapoJHH OpraHy, B KOUTO y4acTBaT e/iHa UM HAKOJIKO ['bp>KaBU YJI€HKH.
OrpanuyeHueTo oT 10% B moATodka 3) a) Mo-rope Moxe /a 6’b/ie yBeJUYEHO [0 MaKCUMyM 25% Mo OTHOLIeHHe
Ha ompejesieHH OOJUraluy, ako ca eMUTHpPAaHU OT KpeAUTHA MHCTUTYLHS, YUETO CeJasdile ce HaMupa B
J’bpKaBa 4WieHKa U KOSITO HOJJIEXU 110 3aKOH Ha CllelMasieH NMyGJMYeH HaJ30p, NpefHa3HadyeH Ja 3allUuTH
npuTexaTeJuTe Ha o6JMranuu. 3a HACcTOSILUTE LeJd CyMHUTe, MPOU3THYAIlM OT eMUTHpaHeTO Ha TaKHUBa
o6JiMranuy, Tps6sa, CbrjacHO MPUJIOKUMOTO 3aKOHOAATEJICTBO, 1a Ce UHBECTUPAT B aKTUBH, KOUTO IIpe3 Lieus
NepuoJ, Ha BaJUJHOCT Ha OGJMralMuTe, MOraT Ja NMOKPHUBAT MCKOBE, CBBP3aHU C OOJMTallUUTE, U KOUTO, B
cly4yal Ha GaHKPYT Ha eMUTEHTA, Lie a 6'bJJaT U3M0/I3BaHU IPUOPUTETHO 32 Bb3CTAHOBABAHE HA IJIaBHUIIATA U
M3IlJIallaHe Ha HaducaeHuTe JuxBU. JlokonkoTo gazeH [londona nHBecTupa noBeye oT 5% OT aKTHUBUTE CH B
00JTMTALNH, TIOCOYEHH B HACTOAIATA MOATOYKA d) U EMUTHUPAHU OT €JWH U ChIl EMUTEHT, 00I[aTa CTOMHOCT HA
TaKVMBa MHBECTULIMHU He MOXKe J1a HagBuimaBa 80% oT cTolHOCTTa Ha akTuBUTe Ha [logdonaa.

He e He06X0AMMO NPEXBBPIAUMUTE [JEHHU KHUKA U UHCTPYMEHTHUTE HA NapUYHMS [1a3ap, TOCOYEHH B TOATOYKU
c) ud), aa 6bJaT BKJIOYEHHU B U3YHCASIBAaHETO Ha orpaHuyeHueTo oT 40% B moATouKa b).

OrpaHUYeHHATA, U3JI0’KEHHU B OATOYKH a), b), c) 1 d), He MoraT Aa ce KOMOUHUPAT U, CbOTBETHO, UTHBECTHUILUUTE
B IIPEXBBPJIMMH [[€HHU KHIKA U UHCTPYMEHTH Ha NMapU4YHUSA Na3ap, eMUTUPAHU OT eAWH U Chl OpraH, UJd B
JIeTI03UTH UJIH [IepUBATHU UHCTPYMEHTH B TO3U OPTraH, U3BbPLIEHU B CbOTBETCTBHUE C NOATOUYKH a), b), ¢) u d), He
MOTaT NPY HUKAKBU 00CTOSTE/ICTBA Aja HaABUIIABAT 35% oT akTuBuTe Ha [logdoHAa.

JpyxecTBa, BKJIIOUYEHU B €JJHa U Chblla rpyna 3a LejJUTe Ha KOHCOJHJAUpAHe Ha CYETOBOJHUTE OT4YeTH (IO
cMuchia Ha JlupektrBa 83/349/EUO0 uiu B CbOTBETCTBUE C TPU3HATH MEXAYHAPOAHU CYETOBOJAHU MTPABUJIA), CE
pasryexjaT KaTo e[jJH OpraH 3a IieJINTe Ha U3YHCJIABaHeTO Ha OTPAaHUYEHUATA, ChbbpKallly Ce B TO3U pasjesl.

Janen noadona Moxe na uHBecTHpa o610 0 20% OT HETHUTE CU AaKTHUBHU B NMPEXBBHPJIUMU IIEHHU KHMXKA U
WHCTPYMEHTH Ha MapU4yHMS a3ap, B pAMKUTE Ha e/IHa U ChLIA IPYIa OT JPYKECTBa.

Bes ToBa /1a HAKbPHsABA OTPAaHUYEHUSTA, U3JI0XKEHH B TOYKA 4) M0-Z10/1y, OTPAaHUYEHUATA B TOUKHU OT a) ZI0 €) I0-
rope ce yBeJqnd4aBaT A0 MakcuMyM 20% 3a UHBECTHUIIMHU B aKIUH W/WJIN JbJITOBU IIEHHU KHIDKA, U3JaJIeHU OT
€/IUH U CbII] OpTraH, KOraTo IeJiTa Ha HBECTUI[MOHHATA MOJIMTHKA Ha [logdoHaa e fa Bb3Mpou3Be/e CbCTaBa Ha
JaJleH MHJEKC 32 aKLUHY WM I'bJTOBU LIeHHU KHMXKA, KOUTOo e npusHaT oT CSSF, Bb3 ocHOBa Ha C1eIHOTO:

- CbCTaBbT Ha UH/JIEKCA € AOCTAT'bYHO AuBepcuULINpaH;

- HHJEKCBHT € JOCTaTb4YHO J06bp MHAUKATOD 3a CbCTOSIHUETO Ha [1a3apa, 3a KOUTO ce OTHAcH;

- CTOMHOCTHTE MY Ce yOGJIMKYBaT 110 NOAXOASIL HAauHH.

ToBa orpanuvyenue ot 20% ce moBumara o 35%, KoraTo ce oKa)ke OMPaBJaHO OT HU3KJKYHUTEJTHU 06CTOSTEJCTBA Ha
masapa 4 Io-CIelIMaJTHO Ha PeryJUpaHy Na3apH, Ha KOUTO ONpe/iesieHU PEXBbPJIMMH LIeHHU KHIKA UK HHCTPYMEHTHU
Ha Mapu4YHUs Mas3ap ca CUJIHO JOMHHUpalY. MHBecTULMSATA B pa3Mep [0 TOBA OrpaHUYEHME € NM03BOJIEHA CaMO 33 eJlUH
€MUTEHT.

g)

He3aBuCMMO OT orpaHuyeHMATa, H3J0KeHH mno-rope, aaseH IloadoHs Moxke Ja HMHBeCcTHpPA, B
CbOTBETCTBME C IPUHIUINA 3a pasnpejesiAHe Ha pPUCKa, A0 100% OoT HeTHUTE CH aKTUBH B NIPEeXBbPJIMMU
IeHHU KHMKAa M1 MHCTPYMEHTH Ha MAapU4YHUS Na3ap, eMUTHUPAHU WIM FapaHTUPaAHU OT /[I'bpiKaBa YIeHKa,
eJJUH WM HSKOJIKO MECTHU OPraHU Ha ynpaBJjieHHe Ha TaKaBa JbpKaBa, AbpPKaBa, KOSTO He e YJIeHKa,
WM nyGJuYeH MeXJyHapoJeH OpraH, B KOHTO eJHa WU HAKOJKO /[ bp)KaBU 4IeHKHU 4IeHyBaT, NpH
ycioBue ye [IoaQOHABT NpUTEKaBa leHHU KHUXKA, KOUTO

a) ca yacT OT IIOHe LWeCT Pa3/JIUuYHU eMUCHHU U

b) ot Bcsika oT/e/1Ha eMHMCUsA He CbCTAaBAT noBedye oT 30% oT o61aTa cyma.

4) OrpaHu4yeHUs BbPXY KOHTpOJIA

Jpy>KecTBOTO He MOXe:
a) panpugo6uBa noBeye oT 10% oT JBJATOBUTE LIEHHU KHIMKA Ha KOWTO U []a € eIUHUYEH EMUTEHT;
b) panpugo6uBa noseue oT 10% oT akuuTe 6€3 MPABO Ha IJIac HA KOWTO U Jja € eJUHUYEH EMUTEHT;
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c) Janpuzaobusa nosede oT 10% OT MHCTPYMEHTHUTe HA MapUYHMSA Na3ap Ha KOWTO U Jja e eJUHUYEeH eMUTEHT;
d) pa npupo6uBa nosede oT 25% OT JBJArOBUTE LIEeHHM KHMXKA Ha KOETO M Ja € eJUHHUYHO NpeJIpHUsTHe 3a
KOJIEKTUBHU HHBECTHUIUH.

YeTHpHUTe OrpaHUYEHHS IO-TOPE Ce OTHACAT 3a Jlpy»KeCcTBOTO KaTo 1sij10. OTpaHUYEHHUSTA, U3/I0KEHH B TOATOYKH a), C) U
d), Moxxe nga 6bAAT NpeHeOperHaTM B MOMEHTAa Ha MNPUAOOHBAHETO, aKO B TO3M MOMEHT OpyTHaTa cyMmMa Ha
WHCTPYMEHTHUTE Ha MapU4yHHUs Na3ap WM HETHATA CyMa HA €MUTHUPAHUTE LIEHHW KHUXKA/UHCTPYMEHTH He MOraT ce
WU3YUCJIAT.

,[[pyx{eCTBOTO He MOXe Ja l'IpI/IL[06I/IBa dKIIUHU C NpPpAaBO Ha rJjac, KOUTO ouxa MYy NO3BOJIWJIKM A4 IMoeMe pUuANYeCKH UJIN
ylnpaBJI€HCKHU KOHTPOJI UJIX [d YIIpaXXHABA 3HAYUTEJ/THO BJIMAHHE BbPXY YIIPABJIE€HHUETO Ha EMUTUPALIUA OPTraH.

5| OI‘QaHI/I‘{eHHﬂTa. HU3JI0KEHHU B TOYKA 4-| Io-rope, He BAXKAT 110 OTHOINIEHHWE Ha

a) NpexXBbPJIUMH IIeHHU KHMXKA U UHCTPYMEHTH Ha MapUYHUSA [1a3ap, EMUTUPAHU WJM FapaHTUpPaHU OT JbpKaBa
YJIEHKA WJIK OT MEeCTHH OPraHUd Ha YyIpaBJ/IEHHWE HAa TaKaBa AbPKaBa;

b) mnpexBBPAUMU IEHHU KHMKA U MHCTPYMEHTH Ha MapUYHUS 1a3ap, EMUTHPAHU WJIM FAapaHTHUPAHU OT KOSITO U /ia e
Jipyra JbpiKaBa, KosiTo He e [I'bprKaBa 4JIeHKa;

C) TpEexXBbPJHUMHU IIeHHH KHUXKA MU WHCTPYMEHTHM Ha MapUYHUS Ma3ap, eMUTHPAHU OT NyO6JHYEeH MEXIyHapoJeH
opraH, B KOWTO e/iHa U/ HAKOJIKO /Ibp’KaBH YWiIEHKU YJIeHYBAaT;

d) axkuuu, nputexabaHu oT [logdoHa B KanKTajia Ha APY>KECTBO, YIPe€HO UM OPraHU3UPaHO ChrJIACHO 3aKOHUTE
Ha [Ibp’KaBa, KosATo He e /[IbprkaBa 4jeHKa Ha EBpomelckusi cbio3, npu yciaoBue 4e (i) ToBa [Apy»KecTBO
MHBECTHPA aKTUBHUTE CH OCHOBHO B II€HHU KHM)KA, EMUTHPAHU OT €MHUTEHTH OT Ta3u JbpiKaBa, (ii) cmopen
3aKOHO/IaTEeJICTBOTO Ha Ta3M JbpKaBa yvacTueTo Ha [lojdoHZa B OCHOBHMS KalUTal Ha TOBA JPYMKECTBO €
€/IMHCTBEHUAT Bb3MOXKEH HAYMH 3a 3aKylyBaHe Ha I[eHHM KHMXKA OT EMHUTEHTH B Ta3u JbpikaBa u (iii) ToBa
JIPY’KECTBO Clla3Ba B HHBECTUIIMOHHATA CH MOJHUTUKA OrPaHUYEHUATA, U3JI0)KEHH B TOPHUTE MOATOYKH OT 3) a)
no 3) e) u 4), KaKTo U B 6) a) 1M0-10J1y;

e) aKIuW, NpUTeXaBaHU OT JIpy>KeCTBOTO B KalmWTala Ha ABUEPHHU APYKECTBA, U3BBPUIBAIIU HU3KJIIYUTETHO
AeﬁHOCT I10 YyIIpaBJIEHH e, KOHCYJITUPpAHE U MAPKETHHI B A'bPXaBaTa, B KOATO C€ HAMHPpaA ABIIEPHOTO APYy»XeCTBO,
10 OTHOLUIEeHHue Ha 06paTHOT0 KyllyBaHe Ha II[FI.I'IOBe/aKI_U/II/I, IMIOMCKaHHU oT NpUTEXaTeJINTe Ha
JIs7I0Be/aKIMOHEPHUTE.

Axko OrpaHHU4Y€HUATA, U3JIOXKEHHU I10-rope U ONMCAHU B NMOATOYKaA 6) a) no-goJy, 6'b,£[aT Ha/JIBUII€HHW 110 OTHOLIEHHEe Ha
Apy)KGCTBOTO 0 NIPUYHUHHN OTBBJ HETOBUA KOHTPOJI HJIN IPH YIIPAXKHABAHE HA IIPpABAd HA 3allMCBAHE, ﬂpyﬁ(eCTBOTO e Cu
IMOCTaBH MIPHUOPUTETHA LeJl 3a CBOUTE CACJIKHA 3a npoaam6n KOPHUTIMpaHEeTO HA TA3W CUTYyal U, OT,ElaBafIKI/I ABJIXXKUMOTO
BHUMAHHE Ha UHTEPECUTE Ha AKL[I/IOHepI/ITe.

CnazBaliku IIPHUHLUIIA HA pa3npefesisHe Ha pUCKa, AdJeH HOL[(I)OH,Z[ MOXe [1a Cé OTKJIOHU OT OTPAaHHUY€HUATA, OIIMCAHU B
TO4YKa 3) IIo-rope 1 B NIOATOYKa 6) a) Io-A0J1y, 3a CPpOK OT IIeCT Meceljda, CH4UTAaHO OT AATAaTd Ha HETroOBaTa OTOpU3allvAd.

6) UHBecTHUpaHe B T AKTUBHU

a) Bceku Ilopdona Ha /lpykecTBOTO MMa HpaBo Ja NpuAo6uBa JsiaoBe/akuuu B apyru [IKUIILK u/wim gpyru [IKH,
MOCOYEeHHU B MoATOYKa 1) e) mo-rope, Npu ycaoBue 4e He noBedve oT 20% OT HeTHUTe aKTHUBHU Ha To3W [loadoH 6baaT
VHBECTUPAHU CyMapHO B JsyI0Be/akuuu Ha TakuBa Apyru [IKUIILK nau gpyru [IKH.

C ues mpujiaraHe Ha UHBECTUIMOHHOTO orpaHuyeHue, Bceku nofdong Ha [IKUIILK u/unu [IKU c yagbpHa cTpyKTypa
TpsA6Ba Jia ce pasrjex/a KaTo OT/esJeH eMUTEHT, IPU YCJOBHe 4Ye NPUHLUUI'BT HA pa3fie/ieHHe Ha 3a//b/DKEHUATA Ha
pas3yinyHuTE N0/ $OH/0BE 0 OTHOIIEHHE HA TPETH JIMLA € TapaHTHUPaH.

WHBecTULIMUTE B Jis1JI0Be HA IesieBUTe PpoH0Be B KouTo He ca [IKUIILK, He MoraT fja HaAXBBPJAAT CbBKYyNMHO 30% oT
HEeTHHUTE aKTHUBH Ha NoAPOHaA.

KoraTo [Jpy:xecTBoTO UHBeCcTUPA B AsiioBe Ha gpyro [IKUIIK u/unu apyru [IKH, cebp3anu c [JpyxecTBOTO ype3 06110
ylnpaBJleHHe WM KOHTPOJI UM Ype3 3HaUMTEeJTHO NPSKO WU HENPSIKO NPUTeXXKaHUe, WU yIpaBasBaHU OT yNpaBJisiBall0
JIPY?KeCTBO, CBbpP3aHo ¢ /lpy»KecTBOTO, HE MOraT Jia ce HayMC/IsBAaT TAKCHU 32 3alMCBaHe WJIM 00paTHO W3KyNnyBaHe Ha
Jpy’XecTBOTO 3a MIHBECTUIIMUTE MY B JislJioBeTe Ha TakuBa Apyru IIKUIILK u/wau ITKH.

OcHoBuuTe uHBecTuuuHd, nputexaBaHu oT [IKUIILK win gpyrute IIKH, B kouto [lpykecTBOTO HWHBECTHpA, He €

Heob6X0JUMO Aa O'bJaT B3UMaHU NpPeJBHU/, 3a LeJIUTE Ha UHBECTUIMOHHUTE OTPAaHUYEHUS, U3JIOKEHHU B HACTOSIIATA
To4ykKa 1.
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Bceku IloadoHa vMa npaBo Ja 3anulie, NpuAo6Ue /UM NpUTeXaBa [[eHHU KHUXa, KOUTO 11e 6'bJaT EMUTHUPAHU WU ca
eMUTHPaHH OT eJJUH WK HsAKoJKO [TogdoHaa Ha JlpyKecTBOTO, 6€3 /ja monaia B 06XBaTa Ha U3MCKBAHHUsATA Ha 3aKOHA OT
10 aBryct 1915 r. 3a TBPTrOBCKHUTE JAPY>KECTBA, KAKTO € U3MeHEH, 110 OTHOIIleHHe Ha 3alIMCBaHeTOo, MPUA06UBaHETO U/HUH
NPUTEXKABAHETO OT JIa/IeHO JPYKECTBO HAa COGCTBEHH aKLIUH, IPU YCJI0BUe 0bave ye:
- 1eJIeBUAT N0/QOHJ, OT CBOS CTPaHa, He UHBEeCTUPA B 0A$OH/a, UHBECTHUPAJI B TO3H lieJieBU N0ADOH/;
- He mnoBevye oT 10% or akTtuBuTe Ha ueseBus [loadoHa, yveTo MpuAOOHBaHEe NPEACTOU, MOXe Ja ObAAT
VHBECTUPAHU B JisJI0Be Ha ApyT 1esieBu [logdoH10Be Ha JIpyKeCTBOTO; U
- IpaBaTa Ha IJIaC, aKo UMa TaKUBA, CBbP3aHU ChC ChOTBETHUTE L[EHHU KHMKA, BDEMEHHO Ca OTMEHEHHU 3a CPOKa,
npe3 KOWTO Te ca MNpUTeXaHWe HAa KOHKpeTHUs mnoadoHJ M 6e3 JAa ce HapyliaBaT pasnopefdouTe 3a
Heo6x0MMaTa 06paboTKa B CYETOBOJJHUTE CMETKU U IEPUOJAUYHUTE OTYETH; U
- IIpY BCHUYKH CJIy4YaH, IOKATO Te3H [leHHU KHIKA ca npuTexaHue Ha [logdoH/a, cToiHOCTTAa UM HAMa /J1a ce B3eMa
npeJBU/, 32 U3YUC/IIBAHETO HAa HETHUTE aKTUBU Ha JIpy»KeCTBOTO, C I[eJl 1a Ce MPOBEPU MUHUMAaJIHUAT Mpar Ha
HETHUTE aKTUBH, ONIPE/IeJIEH OT TO3U 3aKOH; U
- HAMa qy6JMpaHe HAa TaKCUTe 3a 3alKMCBaHe WM 06paTHO KylnyBaHe Mex/y Te3u Ha HUBOTO Ha [logdoHmaa Ha
Jpy»XecTBOTO, MHBeCTHpaJI B IlesieBUs [1o1pOoHA, U ChbOTBETHUS 1iesieBU [ToadoH.

Upes geporayus oT ropecioMeHaTOTO orpaHuyeHue oT 20% U OCBEH aKo He e CIOMEHATO APYro B MOJUTUKUTE 3a LjeJIUTe
Y UHBeCTHULMUTe Ha Bcekd nofdoHA, Bceku noadoHp (,3axpanBauy [NKUIILK) moxe ga uHBecTtupa mnoHe 85% oT
HETHUTE CU aKTUBH B eZlvH eauHcTBeH [IKUIILK nnu ganoBete Ha euH eguHcTBeH noAdoua Ha [TIKUIILK (,ynpaBiasBaig
[TKUIILK") B choTBeTCTBHE € pa3dnopenbuTe Ha 3akoHa oT 2010 r. B To3u cny4dai, Hali-MHOro 15% OT HETHHUTE aKTHUBH Ha
CbOTBETHHA NOPOH/ MOXe Jla Ce UHBECTUPAT B €/IHO WUJIM ITI0BEYE OT CJIeJHUTE:

- JINKBUJIHU aKTHBH,

- $UHAHCOBU JIepUBAaTUBHU HHCTPYMEHTH, KOUTO MOraT Jla ce U3M0JI3BaT CaMo 3a Xe>)KUpaHe,

- [BIXKHMMA U HeJIBIDXKMMa CO6CTBEHOCT, He06X0/JUMa 3a IPSIKOTO YIIpaXKHsIBaHe Ha el HOCTTa MY, aKO JOHOPCKHUSAT

[TKUIILK e MHBECTULIMOHHO JIPY>KECTBO.

b) JpyXecTBOTO MOXe Ja NpUAOOHMBA JABWKHUMO U HEJBHKHMO HMYIECTBO, KOETO € He0OXOAMMO 3a NPSAKOTO
OCBIIECTBAIBaHE HA JIEHHOCTTA MY.

C) ,leyx{eCTBOTO He MOXe Ja HW3BbpIIBA HEIIOKPHUTH HpOﬂa)K6I/I Ha NpexXBbpPJIMMH LOEHHU KHHXA, UHCTPYMEHTHU Ha
MaprUvHUA a3ap UJin Jpyru (l)I/IHaHCOBI/I HHCTPYMEHTH, IOCOYEHHU I10-TOpe, KONUTO He Ca U3LAJIO IIJIATEHH.

d) Jpy>xecTBOTO He MOXe Jla IPeoCTaBs 3aeMHU WJIM /ia O'bjie MOPBYMTEN HA TpeTH jaula. ToBa orpaHuYeHre HAMA Aa
npeyu Ha /JIpy»KecTBOTO Ja NMpUA0O0MBa NMPEXBBPJIMMU LIeHHW KHUXKA, MHCTPYMEHTH Ha MApU4yHUS Masap WM JAPYTH
$UHaAHCOBY MHCTPYMEHTH, IOCOYEHHU B TOYKA 1) O-TOpe, KOUTO He ca U3LJI0 NJIaTeHHU.

e) /lpy»KecTBOTO He MOXe Jla B3eMa 3aeMH, OCBeH BpeMeHHO U /10 10% OT HeTHUTe aKTUBM Ha KoiTo U Aa e [logdona.
OcBeH TOBa /|py>KeCTBOTO MOXe Jja B3eMa 3aeMHU B pa3Mmep 70 10% oT HeTHUTE aKTHBH Ha KoiTo u Aa e [logdoHg, 3a ga
HanpaBy Bb3MOXHO MPUJ0OMBAHETO HA HEJBIKUMO UMYILIECTBO, HEO6X0JMMO 3a NMPSKOTO yIpakKHsABaHe HA JIEWHOCTTA
My. CbBKYIIHO, 3a€MHUTE He MOrarT Ja HaZBuIuaBaT 15% oT pasMepa Ha HETHUTE aKTUBU Ha KOWTO U Ja e noAdoHz. ToBa
He npeu Ha J|py’KecTBOTO Jia MpHUA06HMBa YyXK/IeCTPAaHHA BajlyTa IIOCPeCTBOM penunpoyHu 3aeMu (back-to-back).

B. HHBeCTMIIMOHHH TEXHUKH

1| AaBaHe HAa3a€M HA IIEHHY KHUXA

Bceku IlogdoH/, Ha KOWTO e pa3pelleHO Ja U3BBbPIIBA ONepalldyd Ha JilaBaHe WJIM B3eMaHe Ha3aeM B CbOTBETCTBUE C
HeroBaTa WHBECTHUIIMOHHA IMOJIUTHKA, KaKTO e Ompejie/ieHa B TabjauliaTa My C JAaHHM, Hamupauia ce B YACT I;
ZCIHELJUOUYHU XAPAKTEPUCTHKH, CBBP3AHHU C [10POH/JOBETE", Tpsi6Ba Jia cClla3Ba IOCOYEHUTE M0-7,0J1Y YCIOBUS.

Bceku HOﬂ(l)OHA MOXe€ /1da U3BbPUIBA Ollepaly 110 JdBaHE U B3€MadHE€ Ha3d€M Ha EHHU KHWXKa IpU CJIeJHUTE YCJIIOBUA.

Bceku HO,EL(I)OH,Z[ MOXe Ja JaBa Ha3aeM LIEHHHUTe KHHXXa, BK/JIOYEHHU B nopT¢e1‘/'ma MYy, Ha 3aeMoIioJjiy4daTeJs, IpAKO HUJIH
ype3 CTaHAApTU3WPaAHA CHUCTeMa 3a 3aeéMaHe Ha LIleHHW KHUXKa, OpraHU3rpaHa OT INPHU3HATA KJIWUPUHIOBA MHCTHUTYL U,
HJIX 4Ype3 CUCTeMAa 3a 3aeMaHe Ha LIeHHU KHHXA, OpraHu3HpaHa OT ClieuaJiM3upaHa B TO3U BUJ CAEJKHU (l)I/IHaHCOBa
HHCTUTYLHA, KOATO NOAJIEXKU HA MpaBUJIaTa 3a HAA30p 3a pallMOHAJ/IHO yIIpaBJ/IEHHWE Ha AeﬁHOCTTa, cyutanu ot KH®C 3a
€KBHBAJIECHTHH HA 3aJIOXKEHHUTE B 3dKOHOAATEJICTBOTO Ha EBpOl’[efICKPIH CbIO3.

B paMkuTe Ha TakuBa onepanuu cboTBeTHUAT [lofdoH TpsA6Ba Aa MOJyYH rapaHiuus B CbOTBETCTBUE C PA3NOpPeAOHUTE
Ha NPUJIOXKUMUTE JIOKCeMOYPICKU perJlaMeHTH.

3a Te3Mu TpaH3aKUMM NOAPOHABT TPsAOBA JAa MOJYyYM rapaHLUUs Ha CTOMHOCT, KOSITO INpe3 ILiAJIOTO BpeMeTpaeHe Ha

3d€éMHOTO OTHOIIEeHHe cJeaBa Ja € HaMl-MaJIKo paBHa Ha o61uaTa Oll€eHKa Ha [JaJleHUTe Ha3adaeM L eHHW KHHXa, CJ/ie[
Nnpujarane Ha A0NMYyCTUMO OTK/IOHEHHWE€ B 3aBUCUMOCT OT Ka4€CTBOTO Ha 06€e3MeYeHUneTo.
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Bceku noadoH Tpsi6Ba ja HapaBU HEOOXOAUMOTO 00eMbT Ha CAEJKUTE M0 3aeM Ha IleHHU KHUXKa Jja ce oA bpXKa Ha
MOAXO/SIN0 HUBO WM MOAGOHABT Jla UMa MPaBOTO Ja UCKa BPbUIAHETO Ha 3aeTUTE L[eHHW KHIKA M0 HAa4MH, KOUTO MYy
M03B0OJISIBA BBB BCEKU €UH MOMEHT Jla MOXKe Jia MoCpeliHe 3ab/PKEHUsTa CH 0 00paTHO U3KyNyBaHe, KAKTO U Te3H
CAeJKU [ia He 3aCTpallaBaT yIpaBJeHUEeTO Ha aKTUBUTE Ha CbOTBETHUS NOAQPOH/ B CbOTBETCTBUE C UHBECTUI[MOHHATA
MY MOJIUTHKA.

Bceku moadoHJ MOXe JAa BCThIBA B CAEJKH, N0 KOUTO B3eMa Ha3aeM LeHHU KHIKA, CaMO IMPU U3KJIIOYUTETHU
06CTOSATE/ICTBA KATO:
- CJIy4auTe, KOTaTO LIeHHU KHIKA, KOUTO ca OGUJIM Ja/IeHU Ha3aeM, He Ca BbPHATH B CPOK;
- KOrarto NmopajJy BbHIIIHA IPUYHUHA MOAPOHIBT He MOXKeE /1a IOCTAaBU LIEeHHHU KHUKA, KOUTO Ce € 3abJDKUJI J1a
JOCTaBH.

[Ipe3 BpeMeTpaeHeTO Ha ONepALUUTE [0 3aeMaHe Ha LleHHU KHIKa MoAQPOH BT He MOXKe J1a IPoJaBa WM 3ajara/naBa
KaTo 0Ge3MeyeHre NoJMyYEeHNUTe Ype3 TE3U JOrOBOPHU LIeHHU KHUXKA.

2) Peno caeqKy ¥ 06paTHU peno caejaKu

Bceku IloadoHA, HA KOUTO € paspelleHo Jja y4acTBa B HE3a'b/DKUTEJHU WJIN 33/b/DKUTENHU PEINOo ClleJIKH U 06paTHU
perno c/ieJiKi B ChOTBETCTBHE C HEroBaTa MHBECTHI[MOHHA MOJMTHKA, KAKTO € OlKcaHa B TabJiMlaTa C JaHHU Ha BCEKH
HMoadoux B YACT I, ,,CIEJUOPUIHH XAPAKTEPUCTHKH, CBBP3AHH C [10/]®OH/]OBETE", Tpsi6Ba Aia cria3Ba MOCOYEHUTE
10-710J1y YCJIOBHSL.

. Hezagb/mKkuTe/IHU U 334 bJ/DKUTEJHU 06paTHI/I peno caejaku

HesagbmxuTenHuTe CAEJNKUA TNpPeACTaBJsSBAT 3aKylyBaHe Ha II€HHUM KHHXKA C YTrOBOPKa, 3ama3Ballia MpaBOTO Ha
npozaBaya (KOHTpareHTa) Ja 3aKynd OOpaTHO LeHHUTe KHUXKA OT ChOTBeTHHA [logdoH[ Ha IeHAaTa U B MOMEHTA,
JIOTOBOPEHU MEX/Y IBETE CTPAHMU IIPH CKJIIOYBaHe Ha JIOr0BOpPa.

3aAb/KUTEJIHUTE CAe/KU npeacraBjadBaT <1)opy'bp,aHa CAeJIKa, IMpPHU HACTBIIBAHETO Ha YUHUTO najgex npogaBaydybT
(KOHTpaFeHT'bT) HMa 3a4BbJIKEHUETO Aa 3aKyIlHu O6paTHO npoaazieHud aKTHB, a HOL[(I)OHL['ET = 3aA’b/JKEHHUETO Ja BbpPHE
IMOJIy4Y€HHUA 110 CAeJIKaTa aKTUB.

[leHHHUTe KHI)KA M KOHTPareHTUTe, paspelleHHd 3a Te3U OIepaluy, TpsiOBa Ja OTroBapsAT Ha pasnopeAduTe Ha
nupkyJssspHo nucmo 08/356 Ha CSSF, kakTo e M3MeHeHO OT LUPKyJspHO nucMo 14/592 Ha CSSF, mo3oBaBamio ce Ha
ESMA/2014/93EN.

Bcuuku akTUBY, NMOJIyYeHU KaToO obe3NeueHue, C1e/iBa la OTTOBApAT Ha KpUTepuuTe, onpezeseny B Hacokure Ha ESMA
2012/832, T.e. M0 OTHOIIEHUWE HA JIMKBUJHOCTTA, OL[eHKATa, KPEJUTHOTO KAa4YeCTBO HAa €eMUTEHTHTE, KopeJsalusTa U
JUBepCUPUKAIUATA C MAKCUMAJTHA eKCITO3UIHA K'bM JafieH eMUTeHT 20% OT HETHUTE aKTHUBH. He ce mpuJiara noJiMTUKa
Ha J0MYyCTHMO OTKJIOHEHHUE.

Bceku noadona Tpsi6Ba /ja HanpaBU HEOOXOAMMOTO Jja MO bpiKa CTOHHOCTTA Ha Te3U CJleJIKM Ha TAaKOBa HUBO, Ye Jja
MOJKe I0 BCSKO BPEME /Ia € B ChCTOSIHUE /1a U3II'bJIHU 33/bJDKEHUSITA CU KbM aKI[MOHEpPUTE 32 06pAaTHO U3KYIyBaHe.

lleHHHUTe KHIKA, 3aKylNyBaHH 4Ype3 He3aJb/DKUTENHA WM 3ab/DKUTeNHAa o6paTHa pemno cJeska, Tpsa6Ba [Ja
CHOTBETCTBAT HAa MHBECTUI[MOHHATA MOJUTHKA Ha nNoAPOHAa U TPsIGBa, 3aeIHO C APYTUTE IEHHU KHWXa OT mopTdeiiaa
Ha noAdoH/a, CbBKYIIHO J]Ja OTTOBApsIT Ha HETOBUTE HHBECTUIIMOHHHU OrpaHUYEHMUS.

HpEB BpeMeTpaeHEeTO Ha TaKHWBa oOllepaluu HOACI)OH,E['LT He MOXe Ja InpoJaBa WJIH 3a11ara/;[aBa KaTo obe3nedyeHUe
IMOoJIy4eHUTe Ype3 Te3U AOTOBOPH LLEHHH KHHUXKaA.

Haxkpas, Bcexu [logdonz, KONTO CK/IIOUBA 00paTHA PENo C/esKa, TPpsI6Ba OCBEH TOBA /ja TapaHTHPA, Ye MOXKe BbB BCEKH
e/JMH MOMEHT /la U3TerJIM [siJlaTa cyMa B OpOH WJIM /la IpeKpaTy o6paTHATa perno c/e/Ka WM Ha M0-BUCOKa 6a3a, UK Ha
TeKylla nasapHa IeHa. KoraTo cpefcrBata B 6pod MoraT jAa O'bJaT U3TErJIEHW BBHB BCEKH €JUH MOMEHT IO TeKyIla
NasapHa lieHa, TeKyllaTa [a3apHa CTOMHOCT Ha o6paTHaTa pemno cjeska Tpsi6Ba Jja ce W3M0JI3Ba 3a U34YUC/ISIBAaHETO Ha
HeTHaTa CTOMHOCT Ha akTuBUTe Ha [loadoHAa.

PennBecTupaHeTo Ha cpejcTBaTa B GpPOH, MpeAoCTaBeHH KAaTO rapaHnus, Tps6Ba Aa OTroBaps Ha pa3nopeabuTe Ha

nupkKyJaspHo nucMo 08/356 Ha CSSF, KakTo € U3MeHEeHO OT IUPKyasApHO mucMo 14/592 Ha CSSF, mo3oBaBailo ce Ha
ESMA/2014/937EN.
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II. Hesagb/KUTENHU M 3aBJDKUTEHU PENO CAENKU

Hesagb/nxuTe/iHUTE cAe/IKU NIpefCcTaBaABaT NpoAaxk6a Ha LleHHU KHMKA ¢ yTOBOPKa, 3ana3Bala npaBoTo Ha [logdonaa
Jla 3aKyNny 06paTHO LIeHHUTe KHWXKA OT KynyBaya (KOHTpareHTa) Ha LieHaTa U B MOMEHTA, JJOTOBOPEHH MeX/Jy JiBeTe
CTpPaHU NpH CKJIOYBAaHE Ha JJOTOBOpa.

3ab/DKUTESTHUTE CAEeJIKU NpeAcTaBassBaT Gopybp/Ha CAesKa, NPHU HACTbIBaHETO Ha YyuHATO nmajex [ogdoHabT uMa
3a'b/DKEHHETO Ja 3aKyld 0OpaTHO MpOAaZleHHUs aKTHB, a KyNyBaybT (KOHTPAreHTHT) - 3aJb/DKEHUETO Ja BbpHE
MOJIy4eHHUsI 110 CAieJIKaTa aKTUB.

lleHHUTe KHMKa M KOHTpAareHTUTe, pa3pellleHHM 3a Te3u oNepaLuy, TpsAbBa Ja OTroBapsAT Ha pasnopesdouTe Ha
pupkyJasapHo nucmo 08/356 Ha CSSF, kakTo e u3aMeHeHO OT LUUpKyJasapHOo nucMo 14/592 na CSSF, nosoBaBaio ce Ha
ESMA/2014/937EN.

[MoadoHABT TPsAOBA Jla HAIPABX HEOOXOJUMOTO Ha MaJieXa Ha JIOroBoOpa Jia pasnoJiara ¢ JoCTaT’b4HO aKTHBH, 3a 1a MOXe
Jla ce U3IJIATAT CyMUTe, JOTOBOPEHU C HAacpell[HaTa CTpaHa Cpelly BpblllaHe Ha aKTUBHUTE B NoADOH/A.

HOL[(l)OH,LI'bT TpH6Ba Aa InoAAbpXKa o6eMa Ha Te3Hu CAEJIKM Ha TaKOBa HHUBO, Y€ Ja MOXe 110 BCAKO BpeMe [Ja HU3II'bJIHU
3a'bJIXKEHHUATA CH 3a O6paTHO HU3KyIlyBaHe KbM AKLU/IOHepI/ITe.

[Ipuxogute, mocturHaty ot EPM TpaH3akuuu (BKJIIOYMTENHO 3aeMaHe Ha LeHHW KHMKAa M 0OpaTHU pemno
caenky/obpaTHO U3KyIyBaHe), HETHO OT ONEPAaTUBHUTE Pa3x0/iM, OCTABAT B CbOTBETHHSA NoAPOH/, 3a Jja 6'bJaT OTHOBO
MHBeCTUpaHU. [IpekuTe U HeNpeKHTe ONEPATUBHU Pa3xXxoAHu MOTraT Jja 6'bAaT NPUCIaAHATHA OT IPUXOAUTE JOCTABEHH Ha
noadoHAa.

3) OGe3neyeHue

[losrydeHO HemapuyHO 06e3MedeHre He MOXKe /1a 6'b/le TPOJABaHO, PEMHBECTHUPAHO HJIM JaBaHO B 3aJI0T.

[Tony4eHo mapuyHO o6e3nedeHre MOXKe caMo Ja O'bAe:

- BHECEHO KaTo /IeN031UT B UHCTUTYLIMUTE, IpeAnucady B 4. 41 1) (f) Ha 3akoHa oT 2010 1;

- MHBECTHUPAHO BBB BUCOKOKAYeCTBEHU J'bpPKaBHHU 00IUTALMY;

- U3MO0JI3BAHO 3a LieJUTe Ha OOpaTHUTE peno CAeJKH, NPU YCIOBUE 4Ye CTEJKHUTE ca CKJIWYEHU C KpeJUTHHU
WHCTUTYLIMY, KOUTO MOAJIEeXAT Ha MpyJeHLHaNeH HaA30p, U 4e BbIpocHUAT [logdoH Moxe Jja U3TErJu BbB
BCEKH eJIJUH MOMEHT IjsJlaTa cCyMa B OpO# Ha Mo-BHUCOKa 6a3a;

- MHBECTUPAHO B KPaTKOCPOYHHU (HOH/IOBe Ha NAapHUYHHUS Nas3ap, KakTo ca AeduHUpaHU B HacokuTe OTHOCHO 061110
onpeseseHre HAa eBpoNelcKy GOH/0BE HA MAPUYHUSA Ia3ap.

Bcuuku akTUBY, NOJIyYeHU KaTo obe3leueHue, C1e/iBa la OTTOBAPAT Ha KPUTEPUUTe, onpefiesieHu B Hacokute Ha ESMA
2012/832, T.e. Mo OTHOILLIEHHUE Ha JHUKBUJHOCTTA, OLleHKATa, KPEIUTHOTO KAaueCTBO Ha eMUTEHTHUTe, KopeJsanusTa U
JUBepCcUPUKAIUATA C MAKCHMAaJIHA eKCIIO3UIUs K'bM JaZieH eMUTeHT 20% OT HETHUTE aKTHUBH. He ce mpusiara mojuTuka
Ha J0MYyCTHMO OTKJIOHEHHUE.

4) Ipyrv UHCTPYMEHTH
1. Hennu kuwka no Ilpasuiao 144 A

[Ipy cnia3BaHe Ha OTPAHUYEHUSTA B MHBECTUIIMOHHATA CU L[eJl U MOJUTUKA U Ha HHeecmuyuoHHUMe 02paHuYeHus,
W3JI0KEHH o-Tope, Bceku [lodoHa MoXKe Zla UHBECTUPA B TaKa HapedeHUTe IeHHU KHIKa 1o [IpaBuso 144A, kouTo ca
I[eHHU KHMXKa 6e3 U3UCKBaHe Jla 6'bJlJaT perucTpUupaHu 3a npenpogaxoa B CAILl cbriiacHo ocBoGoXxAaBaHe 1o Pasgen
144A ot 3akoHa ot 1933 r. (,llenHu kHMka o IIpaBuso 144A“), Ho MoraT ga 6b4aT npogaBanu B CAlll Ha onpenesneHH
MHCTUTYIIMOHAJIHU KyNyBa4u.

2. CTpyKTYpUpaHU GOHOBE

[Ipy cia3BaHe Ha OTpaHUYEHHUSATA B MHBECTUIIMOHHATA CH I|eJl U MOJUMTUKA U Ha MHBecmuyuoHHUMe 02paHu4eHus,
W3JI0)KeHU Tmo-rope, Bceku [lopdoHa Moxke Ja WHBecTMpa B CTPYKTYpUpaHH OOHOBe, BKJIIOYBALIM PETrHCTPUPAHU
J'bP’)KaBHU OOJINTALIMM, CPEeJHOCPOYHH OOHOBEe, CEPTHUPUKATH WM JPYrd MOAOGHM HWHCTPYMEHTH, €MHUTHUPAHU OT
€MUTEHTH C II'bPBOKJIACEH PEWTHHI, NPU KOUTO CBOTBETHHUAT KYIOH H/WJIM cyMa 3a OOpaTHO M3KyINyBaHe ca
MoauduUuUpaHu (U1K CTPYKTypUpPaHHU) MocpeACcTBOM GUHAHCOB UHCTPYMEHT. Te3u GOHOBE ce OI|eHSIBAT OT GPOKEPHU 10
OTHOLIEHWE Ha PEBU3UPAHUTE PEOLIEHEHH O'bJlelM NAaPUYHU NOTOLY HA OCHOBHUTE aKTHBH.

HHeecmuyuoHHUMe 02paHu4eHUsl 1e BaXKaT 32 EMUTEHTA Ha CTPYKTYPHUpPaHUs GOH, KAKTO U 32 OCHOBHUTE MY aKTHBH.
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V. HETHA CTOHHOCT HA AKTUBUTE
A. O0O6ma undopmanus

,HeTHuTe akTUBKH" Ha /J|py>KeCcTBOTO ca paBHH Ha Ma3apHarTa CTOMHOCT Ha (i) akTuBuTe Ha Bceku oT [logdoH 0BeTE
Ha /lpy»KecTBOTO, BKJIIOYUTEJTHO HATPYNAHUS A0X0/[], MUHYC (ii) 3ab/KeHHUsITAa U TPOBU3USATA 33 HAYUC/IEHH PAa3HOCKH.

OT4yeTHaTa BajJyTa Ha /Ipy>KeCcTBOTO € IATCKUAT AoJap. Bbrupeku ToBa GUHAHCOBUTE OTYETH Ha JpyKeCTBOTO 3a BCEKHU
[Tondony e ce U3rOTBAT BBB BaJyTaTa Ha cboTBeTHUA [loadoHz.

HetHara crolinoct Ha aktuBuTe (,HCA“) Ha AKk1us ce U34KCIABA, HA OTTOBOPHOCT Ha bopaa Ha fupekTopuTe, Bceku JleH
Ha OlLleHKa Bb3 OCHOBA Ha NOCJHEJHUTE HAJWYHU LieHU oT JleHd Ha TbpryBaHe, npegxoxiany /Jens na OueHka, Ha
Na3apuTe, KbJETO LIeHHUTE KHIKA, IPUTEXKABaHU OT JIpy»KecTBOTO, ce JOrOBapsT.

HCA Ha Ak1us ce U34MC/ISIBA Upe3 pasziesissHe Ha (1) HeTHUTe akTUBH Ha Bceku oT [logdongoBeTe Ha [pyxecTBoTO Ha (ii)
ChOTBETHHS 061 6pO¥ ocTaBamy AKIUM U 4acTH oT AKiuM Ha Te3u [londoHoBe B choTBeTHUA [leH Ha HCA u e 6b/e
JICHOMUHUpaHa BbB BCska BasyTa Ha KJac, KaTo MoOXe Jila O'b/le U3pa3eHa W B JIPYTU BaJyTH, KAKTO € IMOKa3aHO B
Tabsaunata ot [Ipunoxenue A ,,OBOBIIEHN TABJIMIIU C KJIACOBETE AKLIUN".

HCA Ha Akuus ce 3aKp'bIJisiBa Harope Ujid HaZo1y KbM Haill-GJIM3KHUS LEHT.

1.Ilpuema ce, Ye aKTUBHTE HA »KeCTBOTO BKJIIOYBAT BbB Bceku [loadon
(a) BCHUYKH NOJP'BbYHHU UJIM AEN03UPAHU TAaPUIHU CPE/ICTBA, BKJIYUTETHO HAYMCIEHUTE BbPXY TAX JUXBY;
(b) BCUYKHU U3HUCKYeMH MEHUTEJHULU U ChOOIIeHUs 3a IJalllaHe U Jb/LKUMU CyMU N0 GaKTypu (BKJIIOUUTETHO

MNOCTBIIJIEHUA OT NIPOJaZeHH, HO HeJOCTAaBEHH LIEHHHU KHI/I)Ka);

(9 BCHUYKH OOJIUTAI[MM, BpPEMEHHU 3aluCH, CepTHUPUKATH 3a [IeNO3UT, AKIHUH, [OSJ0BE WJIU aKOUU OT JPyTH
NpeANnpPUATHS 3a KOJEKTUBHO WHBECTHpPaHe, Heobe3reYeHH JbJITOBU IIeHHHU KHUXKA, NpedepeHIIuaNlHu aKIUH,
npaBa Ha 3aMMCBaHe, BApaHTH, ONIUU U JPYTU IeHHU KHWXKA, PUHAHCOBU UHCTPYMEHTU M MOJOGHU aKTHUBH,
NPUTEXKABAHU WJIH JIOTOBOPEHU OT JlpykecTBOTO (IIpHU ycsioBHe 4e JpyKeCcTBOTO MOXKe /]Ja U3BbPIIBA KOPEKIUU
M0 HA4YWH, KOUTO He MPOTHBOpEYM Ha moATouka (i) mo-ZoJy, MO OTHOLIEHHE Ha KoJsieGaHUsATAa B Ma3apHaTa
CTOMHOCT Ha IleHHUTe KHUXA, TPeJIU3BUKAaHU OT T'bPryBaHe Ha akLUU 6e3 AUBHUAEHTH, 6e3 mpaBa WUJIU MOJA06HU
MPaKTHUKH);

(d) BCUYKH AUBHAEHTH OT aKLU{, JUBUJEHTH B OpOW U pasnpejesssHUs B GpoH, AB/KUMU Ha Jlpy»ecTBOTO,
JIOKOJIKOTO MHOpMalUs 3a TAX e pa3yMHO JOCT'bIIHA 3a /lpy»KecTBOTO;

(e) BCUYKM HAYUCJIEHU JIMXBU IO JIMXBOHOCHM aKTHBH, NPUTEXaBaHU OT JIpyKeCTBOTO, OCBEH JOKOJIKOTO ce
BKJIIOYBAT WJIM OTPA3sBaT B CyMaTa Ha IVIaBHULATa Ha NOA06GHU aKTUBHY;
6] npeABapUTENHUTE Pa3xoAu Ha JIpy»KeCTBOTO, BKJIKUYUTETHO PAa3X0JUTe 32 eMUTHPAHE U Pa3NpoCTpPaHEHUEe Ha

aKIyu Ha JIpy’KecTBOTO, JOKOJIKOTO He ca OTIHCaHH;
(g) BCHUYKH JIPYTU aKTUBH OT BCSIKAK'bB BU/| U XapaKTep, BKJIOYHUTENHO PAa3HOCKH, IIJIATEHU aBaHCOBO.
CTOHHOCTTa Ha TaKWBA aKTUBH Il[€ Ce ONpe/ieJis 0 CJeHUS HAYUH:

(l) CTOWHOCTTA HA BCUYKHU NOoAPBYHHU UJIKU AENTO3UPAHHN TAaPHUIHU CPpeACTBa, ABJIXKUMU MEHUTEJIHUIY, C'bO6U_[eHI/IH 34
IanjaHe 1 CyMmHu 1o CbaKTypI/I, npeanjaaTeHu pa3sHoCKHU, AUBUAEHTH B 6p0ﬁ, AEKJIapHpaHHU UJIK HAYUCJIEHH, HO BCe
ole HeloJIy4YeHHU JIMXBU, BCUYKHU OT KOUTO Ce CHUTAT 3a II'bJIHATA CyMa Ha aKTUBUTE, OCBEH aKO B HSIKOH cnyqaﬁ
ChblllaTa € MaJIKO BEpOATHO Ja 6'b£[e IJIaT€Ha HJIW [oJIyYeHa H3LAJ10, IIPU KOEeTO CbOTBETHATa CTOHMHOCT ce
InoJsiy4daBa Cjieq NnpucnajgaHe, KOeTo 6’]3,&6 CYeTEeHO 3a NOoAXO0AAIl0, TaKa Y€ Ja OTpa3u MCTHHCKaTa CTOMHOCT Ha
dKTHUBHUTE.

(ii) lleHHHM KHMKA, perMCTPUPaHU Ha npusHaTa GpoHA0Ba 60pca WM ThPTyBaHM Ha KOWTO W Jia € JpYr peryJjaupaH
nasap, KOMTO (QYHKLHOHHMpA pPeJOBHO, NMPHU3HAT € M e NyOJMYHO JOCTBIIEeH, Ile O'bJaT OLEHSBAaHH IpPH
MOCJeJHUTe UM HAJW4YHU LeHW MNpH 3aTBapsHe WJM, aKo MMa HSKOJKO TaKMBa Iasapa, Bb3 OCHOBAa Ha
NoCJeJHUTE UM HaJIMYHH LIeHU IPU 3aTBapsiHe Ha OCHOBHUS NTa3ap 3a CbOTBETHUTE LIEHHU KHIXa.

(iif) B cay4ail 4e mocsefHaTa HaJW4HA lieHA NpU 3aTBapsiHe He OTpa3sBa TOYHO, 10 MHEHHeTO Ha /IUpeKTOpHTe,
CrpaBeJ/IMBaTa Na3apHa CTOMHOCT Ha CbOTBETHHUTE LleHHU KHMXa, CTOMHOCTTA Ha Te3H LeHHU KHMXKa lie 6bje
onpejeseHa oT /IupeKTopUTe Bb3 OCHOBA Ha Pa3yMHO NpPeJBUAMMUTE NOCTBIJIEHUS OT NpoJak6a, U3YUCTIeHU
6/1aropa3yMHoO U JO6POCHBECTHO.
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(iv) lleHHU KHIKa, KOUTO He ca PETUCTPUPAHU UJIM He ce ThPryBaT Ha GoHA0BA Gopca WU APYT peryjaupaH nasap,
e 6'bAaT OLIEHSABAHU Bb3 OCHOBA HAa BEPOATHHUTE NOCTBIJIEHUA OT NMpoAaxk6a, onpejiesleHH 6JlaropasyMHO U
JI06POCBBECTHO OT JIUpeKTopHTe.

(v) JIMKBUJaLIMOHHATA CTOWHOCT Ha GI0YbPCHHU, GOPYbPAHU U ONIIMOHHU JOTOBOPH, KOUTO HE Ce ThPryBaT Ha 6opcu
WM APYTHU peryJupaHy Nasapy, llle 03HayaBa TSXHATA HETHA JIMKBUJALMOHHA CTOMHOCT, OIpe/esieHa CIOpes
NOJINTUKUTE, YCTAHOBEHHU OT [lUpeKTOpUTE, HA 6a3a, NpuJiaraHa CbrJacyBaHO 3a BCEKH pa3JiMueH BUJ, JOTOBOPH.
JIMKBUALIMOHHATA CTOMHOCT Ha GrOYBPCHYU, GOPYBPAHHU U ONMLUOHHHU JOTOBOPH, KOUTO Ce ThPryBaT Ha 6OpcH
WJIM APYTU peryJjvpaHy Nasapy, Lie ce 6a3upa Ha NOCJeJHUTE HAJIMYHHU L[eHU Ha CET'hJMBHT Ha Te3U JJOTOBOPU
Ha GopcuTe U peryJupaHuTe Na3apy, Ha KOUTO KOHKpPeTHHUTe QIoubPCHHU, GopybpJHH UM ONLMOHHU JAOTOBOPH
ce TbpryBaT oT /JlpyxecTBoTo. Ako ¢roubpceH, GOpybpJeH HJIM OILUOHEH JOroBOp He MOe Ja 6bje
JIMKBUJMPAH B JieHs, 32 KOWTO ce ONpeJeiAT HETHUTE aKTHBH, 6a3aTa 3a onpejesisiHe Ha JIMKBUJALMOHHATA
CTOMHOCT Ha TaK'bB JJOTOBOP 1€ 6'bJie CTOHHOCT, KOATO JIUPEKTOPUTE CYeTaT 3a CIPaBe/IMBa U pa3yMHa.

(vi) CTOHHOCTTAa Ha WHCTPYMEHTHUTE Ha MAapU4YHMs Ma3ap, KOUTO He Ca PerucTpUpaHU WJM He ce TbPryBaT Ha
¢doHZ0Ba OGoOpca WM ApYr peryjupaH masap, ce OlleHsBa Bb3 OCHOBA HA TAXHATa HOMHHA/JHA CTOWHOCT C
HavyMCJeHa JIMXBa.

B ciy4yail Ha KpaTKOCPOYHH MHCTPYMEHTH C OCTABaIll0 BpeMe 0 Mafexa, mo-Maako oT 90 JHH, CTOWHOCTTA Ha
WHCTPYMEHTAa, 0a3upaHa Ha HeTHATA IleHa Ha NpUA06HUBaHe HA aKTHUBA, C€ KOPUTHpa MOCTENEHHO A0 I[eHaTa My
3a 00paTHO H3KymyBaHe. B ciyyall Ha CbleCTBEHU NMPOMEHU B Ia3apHUTE YCJOBUsA 6a3aTa 3a OlLeHKa Ha
WHCTPYMEHTA Ce KOPUTHpa Zi0 HOBATa nasapHa JJoX0AHOCT.

(Vll) JIuxBeHu CyanoBe Ilie Ce OLl€eHABAT B’b3 OCHOBA HaA I[Ia3dpHATa UM CTOWMHOCT, yCTaHOB€EHa 4Ype3 ClIpaBKa C KpHUBATa
Ha IPpUJIOXKUMHTE JIMXBEHH ITPOLIEHTH.

(vili) VHBecTHMLHMHU B CXeMH 32 KOJIEKTUBHO HHBECTHPAHE Ille Ce OLleHSIBAaT Bb3 OCHOBA HA MOCJEJHUTE HAJUYHHU L|eHU
Ha [sJIOBETE WJIM aKLIUUTE Ha TAKUBA CXeMH 32 KOJIEKTHBHO UHBECTHPAaHe. U

(ix) Bcuyku fpyryu NpexBbpPJMMU LIleHHU KHUXKA U APYTrU paspellleHd aKTUBHU Ille 6'bJjaT OlleHsABaHM Bb3 OCHOBA Ha
CIpaBe/iJINBa Ia3apHa CTOWHOCT, onpe/ie/ieHa J06pOChbBECTHO ChIJIACHO NPOLelypUTe, yCTaHOBeHU oT bopja Ha
JUPEKTOpHUTE.

HeTHuTe akTuBM Ha Bceku [logdona Ha [ pyXecTBOTO ce M3passiBaT BBB BasyTaTa Ha [logdonzaa, a HCA Ha Akiusa ce
M3pa3sBa BbB BajJyTaTa Ha CbOTBeTHUs1 Kilac akiuu U Moxe J1a 6'b/le M3pa3eHa U B JPYTH BaJYTH, KAKTO € MOKAa3aHo B
TabsnuaTa oT [Ipunoxenue A ,,OBOBIIEHU TABJIMIIU C K/IACOBETE AKLIUU".

Bcuuku akTuBHM, npuTexaBaHu oT I[logdoHJ, KOUTO He ca u3paseHU BBB BanyTaTta Ha [loadonpa, me 6baaT
npeo6pasyBaHu BbB BajyTaTa Ha [loadoHja mpu o6MeHeH Kypc, KOUTO mpeobJsaZaBa Ha Mpu3HAT ma3ap B JleHs Ha
T'bpPryBaHe, IPeAX0XK/Aalll CbOTBETHHSA /[eH Ha OlleHKa.

BopabT Ha AMpPEeKTOpUTe MO COOGCTBEHO YCMOTpPEHHE MOXe Ja pa3pelld Apyrd MeTOJU Ha OLeHKa, 06asvpaHU Ha
BeposiTHATa MpojAaKOeHa I1eHa, onpefesieHa 61aropasyMHoO U JO0GPOCHBECTHO OT JUPEKTOPUTE, KOSITO 1ie Ce U3I0JI3Ba,
aKo CMeTHAT, Ye TaKaBa OlleHKa 0Tpas3sBa Mo-A06pe cpaBeAJuBaTa CTOMHOCT Ha KOWTO U /1a € aKTUB Ha /lpy>KecTBOTO.

B Cﬂy‘{aﬁ 4ye€ KOTHPOBKHTE HA HAKOU aKTHUBH, IPUTEXKABAHU OT ﬂpymeCTBOTO, He Ca HaJIMYHHU 3a U3YHCJ/IABAHE Ha HCA,
BCAKa TdKaBa KOTUPOBKA MOXe Ja 6'bﬂe 3aMeCTeHa C nocjegHaTa U3B€CTHa KOTUPOBKaA (HpI/I ycioBHe 9e€ Ta3u nocjaeHa
HN3BeCTHa KOTHPOBKA CbHIIO € l'Ipe,ZlCTaBI/ITeJIHa), npeaxoxjalla nocjegHaTa KOTUPOBKaA, UJIK OT NOC/eAHATA OLl€eHKA Ha
nocjegHaTa KOTUPOBKA B CbOTBETHUA ZLEH Ha OLl€HKa, KaKTO0 e olnpeAena BOp,E['bT Ha JUPEKTOPHUTE.

2.[lpyeMa ce, 4ye NacCUBUTE HA »KECTBOTO BK/JIIOYBAT BbB BcekM [loadon
(a) BcHYKH JB/KUMH 3a€MH, MEHUTEJIHULY U CyMU 110 paKTypH.
(b) Bcuuky Hayuc/ieHU UIU ADB/IKUMHA aIMUHHUCTPATHUBHU TAKCH, pa3xogu U PA3HOCKHU (BK}IIO‘{I/ITeJ'[HO TAKCHU 3a

ylpaBJjieHHe, pasnpenesdHe, AelNo3UuTap, aAMUHUCTPATUBEH AT€HT, PErucTtpaTop, areHT 1o IPeXBbPJIAHETO,
MOoACTaBEHO JIMILe U BCAKAKBU JPYTrU TaKCHU 3a TPETHU J'II/II.[a).

(C) BcryKM U3BECTHU MAaCUBU, HACTOSINHY U 6'1),[[61].{1/1, BKJ/JIOYUTE/JITHO BCUYKH JOTOBOPHH 3aABbJIXKEHHA 34 IJIdllldHE Ha
Nnapyu Ui UMy €CTBO C HACT'bIINJI MTAJEXK.

(d) [logxoAaiia NpoBH3Ws 3a O'bJEIlM TAaKCH Bb3 OCHOBA Ha KamuTajJa U JoxoJa KbM JleHs Ha TBbpryBaHe,
npeaxoxzany JleHs Ha olleHKa, KaKTo ce onpezess oT JpyKecTBOTO OT BpeMe Ha BpeMe, U APYrd pe3epBH, aKo
MMa, paspelleHd U 0J06peHH OT JHUpEeKTOpUTE, NMO-CIEeLHUaJHO Te3d, KOUTO ca 3aZleJleHH 3a Bb3MOXKHO
NOHIKEHUEe B CTOWHOCTTA Ha MHBECTULIMUTE Ha JIpyKeCTBOTO. U
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(e) Bcuuku octaHau nacuBH Ha /Jlpy»KeCTBOTO OT KaKbBTO U Jia € BUJ M eCTeCTBO C U3KJ/IOYEeHHe Ha MacUBHUTE,
npejAcTaBeHU oT AKLMHU B [lpykecTBoTOo. Ilpu ompesiesiiHeTO Ha cyMaTa Ha TaKuBa NacuBU /JpyxecTBOTO Lie
B3eMe IpeJiBU/J| BCUYKH Pa3HOCKH, A'b/DKUMHU OT JIpy»KeCTBOTO, KOMTO Ille BKJIIOYBAT Pa3HOCKH 33 YCTAHOBsSBaHe,
TaKCH, AB/DKUMH Ha bBopja Ha JupekTopuTe (BKJIKYUTENTHO BCHYKHM pa3yMHU J[PKOOHH pPasxonu),
YnpaB/siBall[0TO APY>KeCTBO, CYeTOBOAUTENNUTE, BaHKaTa /jerno3uTap U IJaTeXXHHUsl areHT, AAMUHUCTPATUBHUAT,
KOpPHOpaTHBEH M JOMHULMJMAPEH areHT, PerucrpaTtopa W MOCTOSHHUTE IMpPEACTABUTEJNM IO MeCTaTa Ha
peructpanus, KakTo U Ha BCEKH JPYT areHT, HaeT OT /JIpy>KeCTBOTO, TAaKCH 3a MPABHU U CYETOBOJHH YCJIYTH,
pasxo/Jy 3a NpeJJIoXKeHH JUCTUHTH, NOAbpXKaHe Ha NOJOOHU JIMCTUHIH, pa3XoAH 3a NPOMOLIUY, OTIIeYaTBaHe,
OTYHUTaHe U Ny6JHUKyBaHe (BKJIIOYHUTEJNHO Pa3xoJy 3a MOATOTOBKA, IPEBOJ, M OTIeyaTBaHe Ha APYTH e3UlH) Ha
NPOCIEeKTUTEe W JOKYMEHTHTe C KJH4oBa HHPOpMALMs 32 HUHBECTUTOPUTE, OOSCHUTENHU OeJIeXKH WU
JleKJIapaluy 38 PerucTpanys, roAULUIHN U HOJYTOAULIHN OTYETH, OTUETH B A'bJra ¢opMa, JaHbIU WIK TAKCH Ha
JbpXKaBHU W HAJA30pPHU OpPraHH, 3acTPaxOBaTEeJHH PAa3HOCKM M BCAKAKBH [JPYrH OINEPATUBHU pPa3Xoy,
BKJIIOUUTEHO Pa3XoJy 3a NOKYIKaTa U NpoJax6baTa Ha aKTUBH, JINXBA, 0AaHKOBU TaKCH U GPOKEPCKH XOHOPapH,
NOLIEHCKH Pa3HOCKH, pa3xo/x 3a TesiedoH U TeseKC. [lpy>KeCTBOTO MOXe Jja U3YMC/IU aJ[MUHUCTPAaTUBHUTE U
JPYTH pasxo/u OT peryJisipeH Uy NOBTapsL] ce XapaKTep B'b3 OCHOBA HAa NPUGJIHU3UTENHA CTOMHOCT 3a roAHIIEH
WJIM IpYT IepUOJ NpeiBapUTEIHO U JJa HAUHUC/IU ChLUIUTE B pAaBHU NPOMNOPLHUY IPe3 CbOTBETHUSA IEPUOJ,.

Bcuukn Axknuu BBB Bcuuku [loadoH0Be B mpolec Ha 0o6paTHO WM3KymyBaHe OT /JIpy»KeCcTBOTO Ie Ce CYUTAT 3a
eMHUTHPaHH [JI0 Kpasi Ha paboTHUSA JieH B [leHs Ha OlleHKa, IPUJIOXKUM K'bM 00paTHOTO U3KymnyBaHe. lleHaTa Ha o6paTHO
M3KyIyBaHe e MacuB Ha cboTBeTHHA [logdoH/ OT Kpasi Ha paGOTHHUSA JieH Ha Ta3M JaTa, J0KaTo He 6'b/ie IJIaTeHa.

Bcuuku Axkuuu, emutupadHud oT JlpykecTBoTo BBbB Bceku I[lofiGoH B CHOTBETCTBUE C MOJIyYEeHUTE 3asiBJEHUS 3a
3aMMCBaHe, Ile Ce CYUTAT 3a EMUTHPAHHU OT Kpas Ha paboTHUs JeH B /leHs Ha OlLleHKa, MPUJI0XKHUM KbM 3allMCBaHETO.
llenaTa Ha 3anucBaHe e CyMa, Jb/oKUMa Ha [logdoHaa Ha JpyKecTBOTO OT Kpasi Ha ChbOTBETHHUS PabOTeH JieH, OKATO He
O'b/ie IJIaTeHa.

JlOKOJIKOTO € Bb3MOXXHO, BCHYKH U30PaHU MHBECTHI[UH U MMPOJAAXKOHN HA aKTUBH, 110 OTHOILIEHHEe Ha KOUTO J|py>KeCcTBOTO e
NpeAnpueso AericTBUe A0 JleHs Ha OlleHKa, liie 6'bJJaT B3€TH IPEBU/I B OlleHKATa.

B. BpeMeHHO npeycTaHOBsAABaHe HA U34MCasiBaHeTo Ha HCA

CobraacHo 4. 13 oT YypeauTenHusi yctaB /Jlpy»KeCTBOTO MOKe IO BCSIKO BpeMe Jla NpeycTaHOBH BpPEMEHHO
n3vyncaspadHeto Ha HCA Ha koiiTo u fa e I[logdoua wiau Kiac aknuu, KakTo U eMUTHpPAHETOo, MpoJa)k6aTa, 06paTHOTO
M3KyIyBaHe U KOHBEPTHUPAHeTO Ha AKIUH, 1I0-KOHKPETHO NPU CJIeJHUTEe 06CTOSTEICTBA:

1) npes3 nepuoj, KoraTo ocHoBHa GOHZOBa Gopca UM Apyr NpU3HAT Masap, Ha KOUTO ce KOTHpa WJIH Thprysa
ChllleCTBEHA YacT OT MHBecTHULMHUTe Ha IlogdoHAa, ca 3aTBOpeHH MO NMPUYMHA, pasjMyHA OT O6HUYAHHHUTE
HOYMBHU JHH, UJU Npe3 KOUTO ThPryBaHETO € OTPAaHUYEHO WJIM BPEMEHHO NpPeyCTaHOBEHO, MPH YCJIOBHE e
Ho06HO OTpaHUYaBaHe UJIM BpEMEHHO MPEeYCTaHOBsBaHe 3acsAra OleHKaTa Ha MHBeCTULMHTe Ha [loadoHaa;

2) B CUTyallUM, KOUTO IO MHeHHeTO Ha bopjAa Ha AUpeKTOpUTe ca U3BBbHPEAHHU (HApUMep MOJIUTHUYECKH,
BOEHHH, UKOHOMUYECKU WU BaJyTHU CbOUTHSA), B PE3Y/ITAT HA KOUTO PA3NOPEKIAHETO C UM OLEHSIBAHETO HA
aKTHBUTE, IPUTEXKABAHU OT Jlpy>KeCTBOTO B eZi1H HUJIM NToBeve oT HeroBuTe [loadoH0Be, 61 6UI0 HEMPAKTUYIHO;

3) mo BpeMe Ha MpeKbCBaHe Ha CPEJCTBATA 3a KOMYHHUKAIMs, U3M0JI3BaHU OGHKHOBEHO 32 ONpeJe/ITHETO Ha
IleHaTa WM CTOMHOCTTa Ha MHBecTUnMHUTEe Ha [loadoHoBeTe Ha JpyKecTBOTO WJIM Ha TeKyllaTa LeHa WJIH
CTOWHOCT Ha $OoHI0Ba Gopca WK ApYT asap 10 OTHOIIeHHe Ha akTUBUTe Ha [logdoHmoBeTe Ha [lpy>KecTBOTO;

4) npe3 nepuoz, koraTo /Jpy>KecTBOTO He MOXe Jla penaTpupa CpeACcTBa B eUH OT cBouTe [loadoH0Be, c Len fa
M3BBPLIY IJIAIIAHUSA 110 00PAaTHOTO U3KYMyBaHe Ha AKLUY, UJIM KOTATO NPEXBbPJISIHETO HA CPEACTBA, BbBJIEYEHU
B peaIM3UPaHeTO WJIM NMPUJO0GUBAHETO HA MHBECTULMHU WJIM IJIALIAHUSA, JbJXKUMHU 10 06paTHO U3KyNyBaHe Ha
Akuuu, He MOXKe, IO MHEHHETO Ha JIUPEKTOPHUTE, 1a 6'bJle U3BBPIIEHO PU HOPMaJHU 0OMEHHH KYPCOBE;

5) xoraTo mopaju pyra NIpuurvHa OTB'BJ, KOHTpPoJIa Ha [JUpEKTOpUTE LIleHUTe Ha UHBECTULIMH, NPUTEXKABAaHU OT
JpyxectBoTO B HeroBute [loadoH 0Be, He MoraT Aa 6'bJaT 6'bP30 UJIM TOYHO YCTAHOBEHH;

6) B ciayyall Ha pelleHHe WM CJeJ, MyOJUKYBaHETO Ha W3BECTHe 3a CBHKBaHe Ha 06II0 ChOpaHHe Ha
AknyoHepuTe C Les JUKBUAWpaHe Ha /lpykecTBoTo mau mnpekpaTtsiBaHe Ha [logdonna wiau Kiac akuuum Ha

JpyxKecTBOTO;

7) B cjiyyalt Ha pelieHue 3a cauBaHe Ha Jlpy»xecTBoTo Uiy Ha [logdoHa Ha [|pyKeCcTBOTO, IPH YCJIOBUE Ye TaKOBA
BpeMeHHO IpeyCTaHOBsIBaHe e OIPaB/aHoO C lieJl 3al[MTa Ha AKIIMOHEPUTE, U
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8) mpe3 nepuon, kKorato ¢(aKTOPH, CBbpP3aHU HANpPUMep C MNOJHUTHYECKATa, MUKOHOMHUYECKATa, BOEHHATa,
BaJIlyTHaTa UK QHUCKa/IHATA CUTYaLUs U U3/IM3ally U3BBbH KOHTpoJIa Ha /Jlpy»ecTBOTO, He My II03BOJIsABAT Ja ce
pasnopex/a ¢ akTUBUTe Ha eJuH WM HAKoJKo [loadoHa niu Aa onpesesnd HeTHaTa CTOMHOCT HAa aKTUBUTE Ha
eZluH 1ian HAKoJko [logdonaa Ha [lpy»ecTBOTO 10 06MYaeH U pa3yMeH HayuH.

HckaHus 3a 3anMcBaHe, KOHBEPTUPaHe WM 06paTHO U3KYIyBaHe Lie 6'b/JaT OKOHYATEeJHU, OCBEH B C/1y4yail Ha BpeMeHHO
NpeycTaHOBsIBaHe Ha u3vyucasaBaHeTo Ha HCA.

AknuoHepuTe 1ie OBbAAT yBEJOMEHM 3a BCAKO BpPeMEHHO IIpeyCTaHOBsABaHe upe3 MNyOJMKalus, HalpaBeHa B
JIIOKCEMOYPICKH BECTHHUK, KaKTO e onpejeseHo oT bopga. HsBecTue lue 6'b/le U3NMPATEHO U HA BCEKH UHBECTUTOP W/
Ak1nyoHep, ciopes ciy4asl, KOUTO e 1oJjaJl 3asiBJIeHHe 3a NOKYIKa, KOHBepTUPaHe UM 06paTHO U3KyNyBaHe Ha AKIIUU B
JpyxecTBOTO.

C. Iy6oaukyBaHe Ha HCA Ha Akuus

HCA na Aknus 3a Bceku Kiac ot Bceku I[lofidoHJ e Ha pasmnoJsiokeHHe eXeJHEBHO B CeJasvIleTo Ha Jlpy»KecTBOTO,
YnpasssBauoTo JpyKeCcTBo, Jleno3uTapa U oH/IalH Ha cieHus yeb aapec: www.fundsquare.net

CvorBeTHaTta HCA Ha Akuus Moxe Ja ce MyOJIMKYBa, KaKTO e onpejeauso /[lpy>KecTBOTO HMJU KaKTO Ce U3UCKBA OT
NPUIOKUMOTO 3aKOHOJATeJCTBO BBbB BCSKA JbpkaBa, B KoaTo [lpyxectBoTo, [londongosere u/unu KiacoseTe ca
paspelieHn 3a MyOJUYHO HJIM OTPAaHUYEHO ImpejJaraHe. /JpyKecTBOTO MOXe [Ja ypeAd NyOJHUKYBAaHETO Ha Tasu
“HpOpManus BbB BoZeld ¢UHAHCOBU BECTHUIU WJIU APYTU yeb cCalTOBE, KAKTO € onpenaesna bopabT Ha JupeKTopUTe
WM KAaKTO Ce HW3UCKBA OT NPUJOKUMOTO 3aKOHOZAATEJCTBO. /Jlpy>KecTBOTO He moeMa OTIOBOPHOCT 3a TPeLIKd HJIU
3abaBsiHe B My0OJIMKYBaHETO WJIM 3a Heny6/iMKyBaHeTo Ha HCA.

VI. IIPABA HA AKITMOHEPUTE

A. IIpaBa, cBbp3aHU C AKLMUTE

KanutanbT Ha Ipy»kecTBOTO € npesicTaBeH OT AKI[MY 6e3 yioMeHaTa HOMHHaJ/IHA CTOWHOCT.

BOp,E['bT Ha JUPEKTOPHUTE MOXe BBbB BCEKHM €IWH MOMEHT [d €eMUTHUPA HOBH AKL{I/II/I B KOUTO U Aa e HOL{(I)OH,E[ u Knac
aKIINH, 0e3 Aa IpeaoCTaBsA HAa HACTOAIINUTE AKI.[I/IOHepI/I IIpaBoO Ha npe¢epeHuHanHo 3allMCBaHe.

Cnef, €MUTUPAHETO UM AknuuTe ca CB060,£[HO IpexBbpPJAEMHU.

Bceku AknuoHep ce Bb3I0J3Ba B paBHa CTeleH OT MevyaubuTe Ha cboTBeTHUA [loAdoHA Ha [JpyKecTBOTO, HO HsMa
HUKaKBH NpedepeHI[Ma/IHA TpaBa, HUTO MPaBo Ha 3aKylyBaHe npeau Apyrute. Ha obuure cbOpaHus Ha AKIIMOHEpPUTE
BCsIKa AKLIMA AaBa NpaBo Ha e/lMH rJac, HesaBucUMo oT HeliHaTa HCA.

Yactu ot AKL[I/II/I A0 €Ha XUJIAHAa MOraT Ja ceé eMUTHUPAT U 1€ Y9aCTBAT NPONOPLUHOHA/IHO B nevyasi6uTe Ha CbOTBETHHUS
HOL[(I)OH,E[, HO HAMa Ja IpeJoCTaBAT IIpaBa Ha I'JlaCyBaHe.

B. ®uHaHCOBa roguHa ¥ 001U CbOpaHUs HA AKIIMOHEPUTE

duHaHcoBaTa roguHa Ha /JlpyxectBoTo (,PUMHaHCOBa roAuHa") 3an04YBa Ha 1-BM MapT BCsIKa KaJleHapHa roJUHA U
NPUKJ/IIOYBA Ha NMOCJAeAHNA JleH oT GeBpyapH cile/BaliaTa KaJeHJapHa roinHa.

['ogumrHOTO 061110 ChOpaHKe Ha AKIIMOHEPHUTE Ce MPOBEX/(a BCsKa KasieHAapHa roauHa B Jlrokcembypr ot 11 4. B TpeTus
YeTBbPTHK Ha I0HU. AKO TO3M JieH He e paboTeH, CbOpaHUETO lie Ce MpPOBeJle Ha CjeABalus NMbjeH PaGoTeH JeH.
Bcuuku AKLMOHepH Ije O'bJaT CBUKAaHM Ha CbOpPaHHETO upe3 HM3BeCTHe, 3allUCAaHO B perucTbpa Ha AKLHOHepUTe U
M3IpaTeHo 0 TeXHUA ajJipec MoHe 8 AHU npeau AaTaTa Ha O610To cbOpaHUe. 3BecTHeTO Lie NOCOYBA Yaca U MACTOTO
Ha O6110TO CH6paHUe, YCIOBUSATA 3a AONYCKAHe, JHEBHUS pPefl, KAKTO Y U3MCKBAHUSATA 32 KBOPYM U MHO3UHCTBO.

Bcesika Akuus iaBa IpaBo Ha e/IvH IJiac.

C. OtueTru U cbOGUIeHUA OT [IpyKecTBOTO - UHGOpManus 3a AKIIMOHEPHUTE

OAUTUPaAHUAT rojAuilieH GUHAHCOB OTYeT Ha /JlpykecTBOTO 3a Bcsika PuHaHCOBa rofuHa lie 6bje JOCTbIEH 3a
AkioHepuTe B cefanuiieTo Ha /[py’KeCTBOTO B paMKHTe Ha YeTHPH Mecella Cjefi Kpasd Ha choTBeTHaTa ®uHaHCOBa
roguHa. OCBeH TOBa HEOJUTHUPAHUST MOJYyroJuiieH GpUHAHCOB OTUeT HA /[py’KeCTBOTO 3a Mmepuojia OT Kpas Ha BCSAKA
duHaHCcoBa roivHa 10 31-BU aBryCT Ha CJjeABallaTa roguHa (,IoJyroAuileH oTyeT) 1le 6'bJle JOCT'bIIEH B CeJaTUIIETO
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Ha /lpy’>keCcTBOTO B paMKHTe Ha JiBa Mecela CjeJ, Kpas Ha CbOTBETHHS MOJIYTOAULIEH NepUuos. Bceku TakbB OTYET Lie
0'b/le U3MpAlllaH NPHU IOUCKBaHe Ha PeruCTpUPaHUTe AKI[MOHEpPH.

Bcuuku pyru cboOIeHHs] KbM AKIIMOHEpPUTE Lie 6bJaT NpeJjaBaHu Ype3 U3BeCTHe, KOETO Iile O'bJe UIU NyOJUKYBaHO
BBB ,Wort" 1 BeCTHUIU B J'bpXXaBUTe, K'bJIETO Ce MpejJaraT AKIuu Ha J[py>KecTBOTO, UJIM U3NPATEHO HAa AKI[UOHEPUTE
Ha aZipeca UM, IOCOYEH B PETUCTHPA HAa AKLIMOHEPUTE, UJIHU OMOBECTEHO C APYTH CPECTBA, CYETEHHU 3a MOJAXOSIIN OT
Bopaa Ha JUpEKTOpUTE WM W3UCKBAHU OT JIIOKCEMOYPrCKOTO 3aKOHOAATesCTBO, B Recueil Electronique des Sociétés et
Associations (RESA) B JltokceMOypr.

D. /loKkyMeHTM 3a nperJiej

Konusi Ha mocovyeHuTe MO-/10J1y JOKYMEHTH MOTaT Aa O'bJIaT NpersefaHy B ceJJajJulleTo Ha JIpy»KecTBOTO Ha aJipec
28-32, place de la gare, L-1616 Luxembourg, JltokceMbypr, B HOpMa/sIHO paboTHO BpeMe Bceku PaboTeH JeH:

- JlokyMeHTa C KJIr04oBa HHGOPMaLUs 32 UHBECTUTOPUTE 3a Bceku Kitac akunu Ha Bceku [londonyg;
- Y4peAUTe/IHUA YCTaB;

- BCUYKM CIIOpa3yMeHMUs, yloMeHaTH B [IpocnekTa;

- IOCJIeJHUSA OJJUTUPAH rojivilieH GUHAHCOB OTYeT Ha JlpyKecTBOTO; U

- IoCJIe[HUTe HeOAUTUPAHHU NOJYyTOJUIIHN OTYeTH Ha [lpy>KecTBOTO.

B AOII'bJIHEHHE AKL[I/IOHepI/ITe MoraT Jga moJydart 0e3I/IaTHO KOMHA Ha TO3H HpOCl’[eKT W Ha nocJeJHHud TroaulleH
(l)I/IHaHCOB OTYEeT HUJIK NIOCJIEAHUTE IMOJIYyTOAUIITHH d)HHaHCOBI/I OTYETH OT CeJaJIMIIETO Ha A,E[MI/IHI/ICTpaTI/IBHI/IH dareHT Ha
azpec 28-32, place de la gare, L-1616 Luxembourg, B HopMa/siHO paG0oTHO BpeMe BceKkH PaboTeH JieH.

W Hakpas, uHbopMauus, cBbp3aHa C HaW-Zo6paTa M3I'bJHUTENHA MOJUTHKA Ha /JIpyKecTBOTO, HpoLeAypUTe 3a
pasryexx/iaHe Ha KaJiOM, KaKTo U 0006IIeHO ONHCaHWe Ha MOJIMTHKaTta Ha /[py»KeCTBOTO OTHOCHO CTpaTervsita 3a
npaBaTa Ha IJIacyBaHe W PelIeHUsITa, CBbP3aHU C U3BbPIIEHUTe OT /[lpyKeCTBOTO UHBECTUIUH, MOXKE /1A Ce MOJYYd OT
ceJlaynIneTo Ha JIpy»KecTBOTO M Ha YIPaBJISIBAL[OTO JPY>KECTBO, KAKTO U OT CJIE/HUS CAUT B UHTEPHET:
www.amundi.com

E. 3amuTa Ha JaHHUTE

WHdopmanus 3a JUYHUTE AAHHU € HeoOXOoJuMa 3a pas3/IMYHU LieJH, KaTo HalpuMep aJMUHHUCTPUpPaHe Ha CMETKY,
pa3BUTHe Ha GM3HeC B3aMMOOTHOLIEHHs], 06paboTKa Ha 3asiBJI€HHUs], IPeJOoCTaBsAHe Ha YCIYyTH 3a aKLMOHEPUTE, OTTOBOP
Ha MCKOBe, uAeHTHUUKALMA C Les 60pba cpelly NpaHeTo Ha Mapu U pUHAHCUPAHETO HA TEPOPUCTHUYHU OPraHU3aLUY,
JlaHbYHA UAEeHTUUKALMS UM OTYETHOCT U CbOTBETCTBHE C JPYT'H NPUI0KUMH MECTHU 3aKOHU U Pas3nopesou.
[To-kOHKpeTHO 006pabOTBAaHUTE JAHHU 32 WHBECTUTOPUTE BKJIOYBAT MMe, MHOOPMALMA 3a KOHTAKT (BK/IIOUYUTENHO
MOILEHCKU WJIM MMeH azpec), nHopMalysa 3a 6aHKOBA CMETKA, MHBECTHPAHA CyMa M BJIOXKEHHSI B HHBECTUI[MOHHOTO
JPY?>KeCTBO C TPOMeHJIMB KanuTaJ (,/InuHu JaHHU").

KaTo agMuHHCTpaTOp Ha JIMYHU JaHHU WIM JHLe, 00paboTBaLl0 TaKHWBa JaHHH, [Ipy>KeCTBOTO MOXe Ja HU3BbpIUBA
cnefHUTE JelcTBUA ¢ JIMYHU JaHHU:

- cbbupaHe, M3M0J3BaHe BBB QuU3Nyecka WM eJeKTpoHHAa ¢opMa, CbXpaHsBaHe (BK/IOYUTEJHO 3alHCBaHe Ha
TesieGOHHU Pa3rOBOPH /0 UJIM OT MHBECTUTOPH WJIM TEXHU NPEJCTABUTENH), afjallTUPaHe, IPEeXBbPJIsIHE UK 06paboTKa
10 IpYT HAYUH;

- CroieJisiHe C BBHIIHY IIEHTPOBE 32 00pab0TKa, pas3npeseuTeTHU WK IJIATEXKHHU areHTH WK JPYTHU TPETHU JIMLA, aKO €
Heo6X0AMMO 3a NpeJ0CTaBAHETO Ha YC/IYTY Ha aKLIHOHepUTe; Te3U TPeTH JIMLia MoXe Jia ca UJIM ia He ca OpraHu3aliy Ha
Amundi unu TpeTw JsMLa, KaTO HAaNpUMep AbpXaBHU WM DPEryJaTOPHU OpPraHH, BKJIIOYUTEJNHO JAaHBYHMU BJIACTH,
OJHUTOPH U CYETOBOAUTEJIH, IPABHU KAaHTOPU B JIIOKCEMOYPT U APYTH IOPUCAUKLINY;

- crojeJisiHe CBIJIACHO M3MCKBAaHMUSATA HA NPUJIOKHMOTO 3aKOHOJATEJCTBO WJHM pasnopenou (B JllokceMbypr wu

Apyraze).

[IpennpreMaT ce pa3yMHH MepKH, 3a /la Ce rapaHTHpPa TOYHOCTTA U MOBEPUTEJHOCTTA Ha BCSKa JIMYHA WHGOpMaLus,
KOSITO He Ce M3M0JI3Ba, HUTO Ce pa3KpuBa OTBBJ PaMKUTe Ha ONMCAHOTO B HACTOALIUA pasfjes 6e3 ChbIJIaCUETO Ha
aKlMoHepa WJM INpeABapHUTESHO HM3BecTHe, KOraTo e HeobxojuMo. B cbuioTo BpeMme /lpyKecTBOTO WJIM HETOBOTO
YnpaBJsiBallo JpYy>KeCTBO He HOCAT OTTOBOPHOCT 3a CIO/e/IsIHe Ha JIMYHA HHPOpMalus ¢ TPeTH JIMLA, OCBEH B CJIy4yad Ha
HeGpexxHocT. JluyHaTa uHOpMaunMs He ce 3ama3Ba 3a IO-ABJIr0 BpeMe OT IIOCTAHOBEHOTO B IPUJIOKHUMOTO
3aKOHOJAaTeJICTBO.

WHBecTUTOpPUTE MMAT NpaBoO Ja HpersefaT, KOPUTMpAT WM NOUCKAT U3TPUBAHE Ha TsAXHATa JIMYHA MHGOpMALUSA MO
BCSIKO BpeMe, KaKTO U [ja Bb3PasT Cpelly U3M0J3BaHeTO Ha TeXHH JINYHU JaHHU 32 MapKeTHHTOBH LieJI4, KaTO U3NPaTAT

nucMo Ha JIpy»KecTBOTO Ha HETOBHS aZipec, Toco4yeH B paszeJ , 061y nperje/ Ha opraHusanusTa Ha JpyxecTBoTo").

50


http://www.amundi.com/

VII. KJ/JIOY0BH YYACTHHUIIH U POJIU

A. bBopabT Ha JupeKTOpUTE

BopAbT Ha JUPEKTOPHTE € OTTOBOPEH 3a ONpeJie/ITHETO HA MHBECTULIMOHHUTE LieJIU U NOJIUTHUKHU Ha [lpy»KecTBOTO U
3a ynpaXHAIBaHeTO Ha HaJ30p BbpXY YIpaBJeHHETO U aJMUHUCTpUpaHeTOo Ha /JlpyxkecTBOTO. ChI/IaCHO K/Jay3uUTe Ha
YdpenuTe/NHUA yCTaB NMOJOBUHATA OT JlupeKTOpUTe TPA6Ba Aa NPOU3IA3aT WM Aa 6'bJjaT U30paHU OT KOpNopaTUBHATA
rpyna Ha Amundi, a ApyraTa noJioBuHa Tpsi6Ba Jla IpOU3/143aT WK Ja 6'bAaT U30paHu OT KOopIopaTUBHATa rpymna Ha First
Eagle Investment Management LLC.

B. YnpaBiaBaumoTo Apy>KeCcTBO

BopabT Ha aupekTopuTe HasHauu Amundi Luxembourg S.A. kaTo YmpaBisBallo Apy»ecTBO MO CMHUCBJA Ha
pasnopen6ute Ha [1aBa 15 Ha 3akoHa ot 2010 .

Amundi Luxembourg S.A. e yupegeno Ha 20-Tu fekeMBpH 1996 r. KaTo APY>KeCTBO C OrpaHUYeHa OTTOBOPHOCT (,Société
Anonyme").

YnpaBJisiBal0TO JPYKECTBO € BIMCAHO B T'bProBCKUS U JIPYKECTBEH perucTbp Ha JItokceMOypr noj Homep B57.255

YnpaB/isBaloTO APYKECTBO € Ha3HA4YeHO 0 CUJIaTa Ha CIopa3yMeHHe, CKII0YEHO MeX/y YIpaB/saBaloTO JPYKeCTBO U
Jpy>ecTBOTO, C OC/Je/iBallUTe My U3MEHEHMS], U OTroBaps 3a ynpaBJeHUETO U a[MUHUCTPUPAHETO Ha JlpyKecTBOTO,
KaKTO Y 32 pa3NpoCTpaHeHUEeTO Ha AKIIMM Ha BcUuKH [londonmoBe kakTo B JIloKkceMOypr, Taka U B 4y»KOUHa.

KbM faTaTa Ha Hactosius [IpocrnekT YnpaBJisiBal[OTO JAPY>KECTBO € JeJerupajo HAKOM OT QYHKIMHUTE CH, KaKTO €
onucaHo no-jo.y B [Ipocnekra.

BopabT Ha IUPEKTOPUTE HA YIIPABJISBAILOTO JPYKECTBO CE€ ChCTOU OT:

Ilpeacenaren r-d Ilarpuk 3ypumpacen
Unen Ha Boppa Ha JupeKkTOpuUTe Ha yHpaBJsBallUTe APYXKECTBA HAa PasM4YHHU
doHzoBe
JlrokceMGypr

YnpagsiisgBaiy, AUPEKTOp r-H XKysmeHn ®@ayxep (Julien Faucher)

YnpasJisiBall, JUPEKTOD,
Amundi Luxembourg S.A
JltokceMOypr

I'-H Enpuko Typku (Enrico Turchi)
YnpaBssiBall AUPEKTOP
Amundi Luxembourg S.A
JlrokceMOypr
JupexTopu
I'-n JleiiBug Xapt (David Harte)
3aMeCcTHUK-P'bKOBOAUTEI Ha oT/e 1 ,Oneparuy, yCayra 1 TEXHOJIOruu
Pioneer Investment Management Limited
Upnanpusa

I'-H Knog Kpemep (Claude Kremer)
[lapTHBOD

Arendt & Medernach S.A.
JlrokceMbypr

MeHU/PK'bPU Ha YIIPABJISIBALLOTO APYKECTBO:

YnpagsisBain, r-H Kynnen ®ayxep (Julien Faucher)
aupekrop/InaBeH

U3I'bJIHUTE/eH JUPEKTOP

YnpagssisiBai, -1 Enpuko Typku (Enrico Turchi)
aupekrtop/InaBeH
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U3N'bJIHUTEJIEH JUPEKTOP
3aMeCTHHK IVIaBeH I'-1 YapJuic XKupanges (Charles Giraldez)
U3I'bJIHUTEIEH JUPEKTOP

IMaBeH U3M'bJIHUTEIEH ['-1 OnuBue T'un6o (Olivier Guilbault)
JAUPEKTOP
AdupexTop ,IlopTdeiia 3a -1 ®paHcoa abo s1a BuiieoH (Frangois de la Villéon)

HeABH;KHMH UMOTH

YOpaB/sBaloTo JPYKECTBO € pa3pabOoTHU/IO U MPUJIONKUIIO MOJUTHUKA 32 Bb3HArPaXKJaeHHUs, KOSTO CbOTBETCTBA HA U
noAmoMara CTabu/aHO U epeKTUBHO yIpaBJieHHe Ha PUCKA, pa3NoJiaraiku ¢ 6U3HeC MoJies], KOUTO M0 eCTECTBOTO CH He
HacbpyaBa MOEMaHETO Ha NMPeKOMEPEH PUCK, HEChBMECTUM C PUCKOBHUs mpodus Ha noJdoHJoBeTe. YIPaABJSBAILOTO
JPYKeCTBO e UJeHTUULMPAJIO CIAYKUTENUTE CH, YUATO NpodecuoHasHa AeWHOCT OKa3Ba 3HAYUTENHO BJAUSHUE BbPXY
puckoBUTe Npoduau Ha noAdOHJOBeTe, U le rapaHTUpa, Ye Te Ile Cla3BaT MOJUTHKaTa 3a Bb3HarpakJeHHUATa.
[TonvTHKaTa 32 Bb3HarpaXkJeHusaTa Ha YIPaB/sABaILOTO APYXKeCTBO UHTErpupa ylpaBJjeHUe, CTPYKTYpa Ha 3alJalllaHe,
6asaHCUpalla MOCTOSHHU U NMPOMEHJIMBA KOMIIOHEHTH, KaKTO U NpaBUJa 33 CbrJacyBaHe HAa PUCKA U JbJITOCPOYHOTO
npeJCcTaBsiHe, KOUTO MMaT 3a [eJ Ja CbOTBETCTBAT HAa OU3HEC CTPATervsTa, LieJIUTe, LLeHHOCTUTE U WHTepecuTe Ha
YnpasasBamwoTo ApyxecTBo, Ha SICAV 1 Ha aKUIMOHEPUTe, U BKJIYBA MEPKU 3a NMpPeAOTBpaTsABaHe HAa KOHPIMKTH HA
MHTepecu. YIPaBJ/sBallOTO JPYKECTBO rapaHTHpa, Ye OlleHKaTa Ha NpeJjCTaBSIHETO € CBbp3aHa C MHOTOTOAUIIHHUTE
pe3syaTaTy, nocturHatu oT SICAV, U ye AeliCTBUTENHOTO 3aljallaHe 3a 6a3UpaHUTe Ha NPeACTaBIHETO KOMIIOHEHTH OT
Bb3HArpaXkJeHueTo ce pasnpefess Ipe3 cbluusA MNepuoh. I[loApoGHOCTM OTHOCHO aKTya/HaTa MOJUTHKA 3a
BBb3HArpaXkAeHUATa Ha YNPaBJsBAL[OTO APYKECTBO, BKJIIYUTENHO, HO He CaMO, ONHMCAaHWE Ha HA4YWHA, N0 KOMUTO
BBb3HArpaXKJeHUsATa WU OOHYCHUTE Ce H3YMUCJAABAT, M CaMOJHUYHOCTTA Ha JIMLOATA, OTrOBOPHM 3a /aBaHETO Ha
Bb3HarpaXkjeHusTa U OOHYCUTe, ca HaJU4YHU Ha ajgpec https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/Amundi, a xapTHeHO KoIlle e HaJIMYHO 32 UHBECTUTOPUTE Ge3MIaTHO NMPHU MOUCKBAaHE OT
ceJlaJINIEeTO Ha YIpaBJIsiBalLlOTO PY>KECTBO.

C. HVHBeCTHIUOHHUAT MEHHIKBP

[Io cunata Ha cHopa3yMeHHETO 3a HWHBECTHULMOHHO yIHpaBJeHUue MexJy YNpaBJsBalloTO [APYXECTBO U
WHuBecTunmoHHUsA MeHUDKBD (,CopasyMeHre 3a WHBECTHIMOHHO yIpaBjeHHe) C MOC/AeABallNTEe My H3MeHEHHUS
YnpaBasBamoTo ApyxKecTBO e HazHauwo First Eagle Investment Management, LLC kaTo UHBeCTUIIMOHEH MEHUXBD,
OTroBapsilll 3a eXeJAHEBHOTO OOL0 ymnpaBJeHHe Ha UHBecTULUUTe U Ha JBaTa [logdonpa - First Eagle Amundi
International Fund u First Eagle Amundi Income Builder Fund.

CnopasyMeHHETO 32 UHBECTUILMOHHO YIIpaBJE€HUE € CKIIUYEeHO 3a HeollpeJieJieH CPOK U MOXKe Jla G'b/ie MMPEeKpPaTeHO MO0
BCSIKO BpeMe OT KOSITO W Jia € OT CTPaHUTe C IpeAu3BecTHe OT 3 (Tpu) Mecelja UM eJHOCTPAHHO OT YNpPaBJISBAILOTO
JIPY?KECTBO B CJIyyail Ha ChILIECTBEHO HEU3I'bJIHEHHE, KAKTO € AepUHUPAHO, OT CTpaHa Ha IHBECTULIMOHHUSA MEHUKB.

Amundi Luxembourg oTroBaps 3a 3amJallaHeTO Ha BCAKO Bb3HarpakJeHve Ha VHBeCTUIMOHHUSA MEHWKBDP, KAKTO €
onucaHo gombauuTesHo B Yacr II; Pazden 11 ,,TAKCHU U PASHOCKH".

D. BaHKa Jeno3uTap M IJIaTeKeH areHT

CbrJlacHO ciopasyMeHHMe 3a [lell031MTap M IJIaTeXXeH areHT B cuia oT 13 okToMBpu 2016 r. BopAbT Ha JUpPEKTOpUTE
HasHauu Société Générale Bank & Trust kaTo feno3uTtap v niaTtexeH areHrT (,Jeno3urap“) Ha akTUBHUTE Ha [lpyKecTBOTO
3a HeonpefiesieH cpok. TakoBa cropa3yMeHHe 3a IONEYUTE/ICTBO U IJIaTeXeH areHT Moe /ia 6'bJie IPeKpaTeHo OT KOSTO
Y /la e OT CTPaHUTe C MMCMEHO NpeJU3BeCTHe OT TPU Mecella /1M He3abaBHO NPHU olNpesiesIeHH 06CTOsATEICTBA.

HapI/I‘{HI/ITe CpeAcTBa U APYTrUTe aKTHBH, CbCTABJIABAlll AKTUBUTE HA Iley}i(eCTBOTO, 1ie ce CbXpaHABaAT OT ,[leno3HTapa
OT UMETO U U3KJIDYHUTEJ/IHO B UHTEepeC Ha AKU'I/IOHepI/ITe.

AeHOBHTap'bT MOXe CbC CbhIJIACHETO HaA ﬂpymeCTBOTO Ad Bb3JIOKU CbXPAHEHHWETO Ha LUEeHHHW KHHWXXa Ha APYyru 6aHKI/I,
d)PIHaHCOBI/I HHCTUTYUHUHU WJIN KJIWPUHIOBU KbIIHM 3a LNEHHW KHHXKA, KATO Clearstream u Euroclear. ToBa o6aye He
MMpOMEHA OTTOBOPHOCTTAQ, KOATO ﬂel’[OBHTap'bT HOCH.

Jleno3uTapbT U3II'bJIHSABA BCUYKU ONlepaliiy, CBbpP3aHU C eXeJJHeBHOTO a[MUHUCTPUPaHe Ha aKTUBUTe Ha /|py>KeCcTBOTO.

OcBeH ToBa /leno3uTapbT M3M'bJHABA YKa3aHUATa Ha bopJa Ha JUpeKTOpHUTEe U B CbOTBETCTBUE C TAX OpraHMU3Upa
CeThJMBHTA Ha CJleJIKUTE, CBbP3aHU C OKyNKaTa UM 0CBOOOX/JaBaHeTO Ha aKTUBU Ha /lpy»KecTBOTO.
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B nonbiHeHue [leno3uTapbT Tpsi6Ba fja rapaHTUPA, Ye:

- npojax6aTa, eMUTHpPaHeTO, OGPaTHOTO H3KyllyBaHe, KOHBEPTHPaHETO M aHyJUpaHeTO Ha AKUUM OT
Jpy>ecTBOTO UJIM OT HEOBO UMe Ce OCBILEeCTBSABAT B CbOTBETCTBHE C JIIOKCEMOYPICKOTO 3aKOHOAATEJCTBO U
YupenuTesHUA ycTaB Ha JpyxKecTBOTO;

- IOpU CJeJIKM, BKJIOYBAIlM aKTUBM Ha /Jlpy»KeCTBOTO, HacpelllHaTa NpecTalys ce NpeBeXxJa B I10J3a Ha
Jpy>ecTBOTO B paMKHTe Ha 00MYallHUTE CPOKOBE; U

- IpUXOAUTe Ha /IpyKecTBOTO Ce U3M0JI3BaT B CbOTBETCTBHE C YUpeAUTENHHS YCTaB.

JenosutapbT TpsibBa Aa mojara pPasyMHH TPWKKM NPU U3IM'bJIHEHHUETO Ha OQYHKUUUTE CcH. Jlemo3uTapbT HOCU
OTTOBOPHOCT 3a 3ary6aTa Ha ¢UHAHCOB UHCTPYMEHT 110/, HETOBO IMOMEYUTEJICTBO. B TaKbB cilyvyail Aeno3uTapbT TPs6Ba
Jla BbpHe GUHAHCOB UHCTPYMEHT OT UJeHTUYEeH BU/J, MU CbOTBeTHaTa cyMa Ha SICAV 6e3 HeonpaB/jaHOo 3ab6aBsHe, OCBEH
aKko He JoOKaxe, 4ye 3arybaTa e Bb3HHKHaJa B pe3yJTaT Ha BBHIIHO CbOUTUE U3BBH HErOBHUS pa3yMeH KOHTPOJ,
MOCJECTBUATA OT KOETO He 6Uxa MOTIJIM Jla O'bJaT M30erHaTH BBIPEKH BCUYKU pa3yMHHU yCUIHA. B cbhoTBeTCTBUE C
JIDKCEMOYPrCKOTO 3aKOHOAATeJCTBO [emo3utapbT HOCH OoTroBopHOCT mnpen SICAV u AKiuoHepuTe 3a BCsKa 3ary6a,
MOHECEHA OT TAX U J'bJDKAIA Ce HEeYCNeIHO WJIM MOrPeIlHO U3ITbJIHEHHEe Ha HeroBUTe 3aA4b/iKkeHUs. Tol MMa npaso Ja
noBepsiBa PUHAHCOBU UHCTPYMEHTH Ha GAaHKU KOPECIOHAEHTH, APYTY 6aHKU U CUCTEMHU 3a CET'BJMBHT Ha LIeHHU KHUXa,
HO TOBa HfIMa /la IPOMEHU HeroBaTa OTTOBOPHOCT. CIUCBHKBT C TAKMBA NP CTAaBUTENN UJIU OTeHIUaJHUTEe KOHQIUKTU
Ha HUHTepecH, KOUTO MOXe Ja Ipou3TeKaT OT TaKoBa JiejlerdpaHe, e HajJu4yeH Ha azpec http://www.securities-
services.societegenerale.com/uploads/tx_bisgnews/Global_list_of_sub_custodians_for_SGSS_2016_05.pdf. KoraTo
3aKOHOJIaTEeJCTBOTO HA TpeTa [JIbpKaBa HM3UCKBA oOInpejeseHd (GUHAHCOBM HWHCTPYMEHTH Ja Ce JIbpKaT IOo[
MOMEYUTEJCTBO OT MECTHA OpraHM3alus, HO HsIMa MEeCTHM OpraHU3ald{, KOUTO OTroBapsT Ha H3HWCKBAHETO 3a
Jlenerupase, /lenosutapbT UMa IpaBo Jia fejierupa Ha MeCcTHa OpraHU3alus, IpU ycaoBue Ye (i) *HBeCTUTOpUTE ca OUIU
HaJJ1exxHO MUHPOPMHUpaHU U (ii) UHCTPYKL MU 3a JleJlerMpaHeTo Ha CbOTBeTHATA MECTHA OpraHM3alus ca 6U/au AaJeHu OT
nnu 3a SICAV.

Ha /leno3suTapa He e paspelieHo [a U3BbPIIBA JeHHOCTH 0 oTHOUIeHHe Ha SICAV, KOUTO MOXe J1a MOPOAST KOHQJIUKTH
Ha uHTepecu Mexay SICAV, akipoHepuTe U camus /lerno3uTtap, OCBeH ako He € UJeHTUUIMPAJ 10 MOAXOAAL] HAYHMH
TaKUBa Bb3MOXXHU KOH(JUKTU Ha UHTEpPECH, He e pasiesinl pYHKIHOHAJHO U HepapXU4HO U3II'bJIHEHUETO Ha CBOUTE
3aJ’b/DKeHUS KaTo Jleno3uTap OT APYrUTe CH MOTEHLMATHO BJIM3AIIM B KOHQPIUKT 3aJbJDKEHUS U HE € € OCUTYPHUJ
nmoaxoAdA10 I/ILLeHTI/I(bI/II.lI/IpaHe, ynupasBJieHHue, Ha6J’I}0AeHI/Ie W pa3KpWBaHe Ha NOTEHUHUAJIHUTE KOH(l)J'II/IKTI/I Ha MHTepecu
npeJ akMoOHepuTe.

E. AAMUHHCTpPaTHBEH, KOPNOPAaTHUBEH U JOMHULIUINAPEH areHT

YnpaBisBaloTO ApPYyKeCTBO Ha3Ha4yM Société Générale Bank & Trust (mo-paHo Société Générale Securities Services
Luxembourg no ciauBaneto Ha 14 aBryct 2014 r. cbc Société Générale Bank & Trust) kaTo AJMHUHHCTpPATHBEH,
KOpIOpaTUBEH W JOMHUIMWJIMApeH areHT Ha /JpyXecTBOTO 3a HeomlpeZeseH CpPoK cbriacHo Cnopa3yMeHue 3a
aJIMAHUACTPAaTUBEH, KOPIIOPAaTUBEH U JJOMULUJIMAPEH areHT, IOAIKMCAaHo Ha 6™ osu 2006 1.

Société Générale Bank & Trust, kaTo AJMUHUCTpPATHUBEH, KOPIOPAaTUBEH U JOMHIMJIMAPEH areHT Ha /lpyXecTBOTO,
OTroBapsl, MeXJy JApPYrd Hella, 3a exeJHeBHOTOo omnpejesisiHe Ha HCA Ha Bceku Kiac akuuu ot Bceku I[logdonz,
IPaBUJIHOTO BOJeHEe Ha CYETOBOACTBOTO Ha JIpy»KeCTBOTO ¥ BCUYKU JPYTH aIMUHUCTPATUBHU GYHKIIUH, U3UCKBAHU OT
3aKOHMTe Ha Besinko xeprorctso JIIOKCeMGYPT U OMKUCAHHU JOM'bJIHUTENHO B FTOPECIIOMEHATOTO CIOpa3yMeHHeE.

FOpECHOMeHaTOTO ClIoOpa3yMeHHne MOoxKe Ja 6"13,[[6 IpeKpaTeHoO OT KOATO U [Aa € OT CTPAaHUTE C IMCMEHO IIpeAnu3BeCTUE OT
TPpH Mecela UJjin He3abaBHO Ipu onpeaesieHnu 06CTOSTEJICTBA.

F. Perucrparop

YnpaB/isiBalloTo Apy»KecTBo Ha3HauMu Société Générale Bank & Trust (mo-pano European Fund Services S.A. mo
cauBaHeTo My Ha 1% o 2015 r. cbe Société Générale Bank & Trust) kaTto Peructpatop Ha /JlpyecTBOoTO 3a
HeoIlpe/ieJleH CPOK.

Société Générale Bank & Trust e 6a3upaHo B JIIOKCeMOYpr APYKECTBO C OrpaHUYeHa OTTOBOPHOCT (Société anonyme) u
yJieH Ha Société Générale Group.

PeructpaTopbT oTroBapsi 3a 06paboOTBaHETO HA 3aMMCBAHUATA 332 AKIUH, YpeXXJAHETO HA 3asBJEHHs 3a 06paTHO
M3KyNnyBaHe U KOHBEPTHUpPAHe, IPUEMAHETO HA TpaHCPEPU HA CPEACTBA, CbXPAHEHUETO HA PErUCTbpa HA AKLUOHEPUTE
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Ha /IpyecTBOTO, NPeJOCTaBIHETO HAa CEPTUGHUKATH 32 AKIIMHU NIPH NOMCKBaHE, ChXPaHsIBAaHETO HA BCUYKW HEEeMUTHUPAHU
ceprudukaTu 3a AKuuu Ha [|py»KecTBOTO, MPUEMaHETO Ha cepTUUKATH 3a AKLWH, MpefaZieHu 3a CMsHA, 06paTHO
M3KYIyBaHe UJW KOHBEPTUPAHE, U OCUTYPsSBAHETO U HaGJII0JaBaHETO HAa U3MPAlaHeTOo MO MOoL[AaTa Ha 0TYEeTH, U3BECTHUS
Y IPYTH JJOKYMEHTH /10 AKIITUOHEPHUTE.

G. JAuctpubytopu u gpyru [locpegHunu

YnpaBnsBalmoToO ApPYyKeCTBO MOXe /la Ha3HauyaBa 6aHKY, GUHAHCOBUM HWHCTUTYLUMH W [JPYrd OTOPU3HUPAHU
nocpeHUIM KaTo Jluctpubyropu u [locpeAHUIM, KOUTO NMpeJJIaraT v NpoJiaBaT AKIIMUTe HA UHBECTUTOPU U 06paboTBaT
3asBJIEHUSITA 3a 3alldCBaHe, OOpaTHO W3KYyNyBaHe, KOHBEPTHUPAHe W INpPeXBBbpJsiHE OT AKLHOHepuTe. CbIIACHO
3aKOHO/IATEJICTBOTO Ha Jbp)KaBUTE, B KOUTO AKIMHUTE ce MpejJsaraT, Takuba [locpeHULM MOXKe, ChC ChrJIACHETO Ha
Bop/a Ha JUPEKTOPUTE, 1a EUCTBAT KATO MO/ICTABEHU JIMIA 32 UHBECTUTOPA.

HesaBucumo ot TOpHOTO, AKLU/IOHep MOKe [a HMHBEeCTHpa MNPAKO B Z[IJY)KQCTBOTO, 0e3 Aa H3MNO0JI3Ba YyCJYrHTe€ Ha
IMoACTaBEHO JIMLE.

HNHBecTHUTOp MOXe 0 BCSKO BpeMe Jla IOMCKa MUCMeHo AKIIMUTE J1a 6'bJlJaT PeruCcTPUpPaHU Ha HETOBO MUMe, KaTO B TO3U
c/yyay, cjej NpeAoCTaBsiHe OT HWHBeCTUTOpa Ha Peructpatopa Ha CbOTBETHOTO MHMCMO 3a MNOTBBPXAEHUE OT
MOJICTABEHOTO JIULE, PerucTpaTop’bT Lie BIHUILE CbOTBETHOTO NPEXBbPJIsIHE U UMETO Ha UHBECTUTOpPA B perucTbpa Ha
AKIIMUTE U 11le yBeJOMU CbOTBETHO IO CTAaBEHOTO JIUILIE.

B'bl'IPEKI/I TOBA U3JIOXKEHHTE [10-TOpe KyIay3U He Ca IPUJIOXKUMHU 3a AKLU/IOHepI/I, KOHUTO Ca l'IpI/I,E[O6I/IJII/I AK1uM B AbpKaBH, B
KOWUTO U3IOJI3BBAHETO Ha yCJYruTe Ha MOACTABEHO JnLe (I/IJII/I Apyr HOCpe,Z[HI/IK) e HeO6X0,£[I/IMO WJIN 3aABbJI2KUTEJ/JITHO 110
IOPpUANYIECKH, peryjlaToOpHU WJIHK HENPEOAOJIMMHU OT IIPAKTUYHA I'JieJHAa TOYKa IPUYIHHH.

BbB Bpb3Ka C BCsAKO 3anucBaHe IlocpeHUK, YITbJHOMOIIEH a JeWCTBa KaTo MO/ CTaBEHO JIMIle, TpsiOBa Aa JeKJapupa
npej bopia Ha AUPEKTOPUTE, Ue, MEX/Y APYTH Hella:

- UHBeCTUTOPBT He e JIune ot CALL;

- Llle yBeloMU He3abaBHO bopja Ha aupekTopuTe U PeructpaTopa, ako Hay4u, Ye UHBECTUTOP e cTaHas Jlule oT
CALL;

- aKO MMa NpaBOMOLIMS 3a B3eMaHe Ha pelleHus [0 OTHOIIeHUe Ha AKIUU, KOUTO CTaHAT COGCTBEHOCT B 10JI3a
Ha Jlune ot CAlL], e npeanpueMe HeO06X0JUMHUTE AEHCTBUSA 32 06PATHO U3KYNyBaHe Ha AKI[UUTE; U

- HIMa YMUIIJIEHO /1A TPEXBbPJIS UK MPefoCTaBsd AKIIMY, TEXHU YaCTHU WJIH JIMXBU BBPXY TAX Ha Jluna ot CAILl u
HAMa AKLMU Ja ce npexBbpaat B CALLL

BOpﬂ'bT Ha JUPEKTOPHUTE MOXeE II0 BCAKO BpeMe Aad U3UCKA OT HOCpe,E[HI/IL[I/ITe, KOHUTO I,ELeI‘/JICTBaT KaToO IMOACTAaBEHH JIMIQ,
AOMBJIHUTE/NHHU JeKJ/IapalliHi 34 IOCTUIraHe HAa CbOTBETCTBHUE C IPOMEHHU B MPHUJIOKUMUTE 3aKOHHU U pa3n0pe,q61/1.

Bcuuku IlocpeaHuny TpsA6Ba Aa NPeAOCTaBAT HA BCEKU MHBECTUTOP MO HEroOBO MCKaHe Konue Ha To3H IIpocnekT,
JokyMeHTa ¢ KJ1H040Ba HHpopManusa 3a MHBecTUTOpUTe 32 chboTBeTHMs [logdona u Kaac aknuu, roJMIIHUA U
NMOJIYrOAUIIHUA OTYeT (WM BCAKO MOJO06GHO JONMb/JIHEHUE, IPUIOKEHUE WIN MHPOpPMALlMOHHA 6eJIe)KKa, KaKTo
MOXKe Ja ce M3UCKBa OT INPHJIOKMMOTO 3aKOHOJATeJ/ICTBO) NpeAu 3alHMCBAaHETO HAa AKIUM B JIpy»KeCcTBOTO OT
HHBeCTUTOpA.

H. IIpeacraBuTes Ha /IpyKecTBOTO

KoraTo ce U3MCKBa OT MECTHUTE 3aKOHHW M pa3mnopei0N Ha AbpPXKaBUTe, B KOUTO AKIIMU Cce MpejJjiaraT 3a MyoJaudHa
npoaaxoa, J[py’kecTBOTO MOe J]Ja Ha3HA4YU CBoU npexacTaBuTesu (,[IpeacTaBuTtenn”), oT KOUTO BCekH JleH Ha ThpryBaHe
MOTaT Jia ce MOJIyYaT IleHUTe Ha TbpryBaHe 3a BCUYKU [loadoH0Be, KaKTO U Jpyra opunHagsHa HHopMaIus, CBbp3aHa
¢ JIpy»ecTBOTO, KAKTO € OIIMCAaHO B JIOI'bJIHEHUATA KbM To3U [IpocnekT (,JombJHEHUS"), KOUTO MOXE /la Ca MPUKpeNeHU
KbM HEro, BbB Bpb3Ka C NpeJJiaraHeTO Ha AKIMU B pa3JIMYHUTE AbpKaBU, B KOUTO /JIpy’KECTBOTO Ilie MOJIY4YH
perucrpanus 3a ny6JUYHO Npe/jlaraHe Ha CBOUTe AKIIUU.

VIII. KOH®JIUKTU HA UHTEPECH

Moxe fa CbleCTBYBAaT 3HAYUTEJTHU KOHPJIMKTU Ha HHTepecH Mexay [ pyKecTBoTo, HeroBuTe AKijnoHepy, Amundi,
CA Group (xosTo B MOMeHTa npuTtexaBa 74,16% or Amundi), First Eagle Investment Management, LLC u TexHuTe
J'bILIEPHHU JIpy>KecTBa (BK/IIOUYUTENHO YIPaBsBalloTO APY>KecTBO). Te BK/IIOYBAT CJ1eLHOTO:
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Amundi Luxembourg u Amundi Asset Management ca MpeKky WJM HeNpeKd AblepHH JApyxecTBa Ha Amundi. [pyru
IbILIEPHU ApyKecTBa Wi duanand Ha Amundi, KAKTO U CXeMHU 3a KOJIEKTUBHO WHBECTHUpaHe, VIpPaBJAsSBaHU U/UIU
npeasiaraHd OT VIHBECTULMOHHUS MEHU/PKBP M HETrOBUTE bIIEpPHU JAPYyKeCcTBAa U OUIHMAIM, MOXe ChI0 Ja ca
AxuyoHepu Ha JlpykecTBOTO.

CA Group u HeliHUTe QUIMAIM MOTAT JAa KyNyBaT U IPoJaBaT 3a COOCTBEHA CMeTKa LleHHU KHWXa, B KOUTO JIpyKecTBOTO
CBII0 UHBECTHUPA. B fomb/iHeHNe, TPU HOpMaJieH X0/ Ha 6u3Heca, [py»KecTBOTO MOXe Jia KyllyBa U IpoJilaBa aKTUBH OT U
Ha CA Group ¥ HellHUTe UIMANIHM, IPU YCJOBUE 4Ye CHAEJKUTE Ce W3BBPIIBAT HA NPHUHIMIIA Ha HE3aBHCUMOCT Ha
ctpaHuTte. CA Group ¥ HeWHUTe PUIMANU MOTAT ChILO A JaBaT ChbBETH 33 MHBECTHUPAHE MO OTHOIIEHWE HA WIU Ja
ynpaBJsaBaT APYyTrU GOH/I0Be, KOUTO Ca MHBECTUPAHU B CBIUTE LIeHHU KHUXa, B KOUTO UHBeCTUpa U JlpyxecTBOTO.

Toit kaTo CA Group ¥ HelHUTe GUIHAIU ca, Mexcdy dpy2u Heuwjd, U OCHOBHU 6aHKOBU UHCTUTYyLHH, CA Group u Te3u
dumManu Morat Ja 3aeMaT Mapu Ha MHOTO OT JAPYKECTBATa WM B JbPKABUTE, B KOUTO JpyKeCTBOTO e UHBECTHUPA.
PemenusTa 3a kpegurtupane, kKouto CA Group u HelHUTe QUIMANU B3UMAT 10 OTHOIIEHHWE HAa TaKUBa APYKeCcTBa U
J'bPKaBH, MOXKE /1a OKAXKAT BJIMSIHUE BbPXY Nla3apHaTa CTOMHOCT Ha LIEHHHUTE KHMXKA, B KOUTO /J|py>KeCTBOTO MHBECTHPA.
OcBeH ToBa no3unusaTa Ha CA Group U HeliHUTe QUINAIU KAaTo JUAEPH e 6'bJie B IOYTH BCUUKU C/y4ad I'bPBOCTENEHHA
3a [leHHUTe KHUXa, B KOUTO /Ipy>KeCTBOTO HHBECTHPA.

CA Group u HeHHUTe QUJINAIU YyIaCTBAT U B APYTU JEeHHOCTH, BKJIOYBAIIM UM BJIUSENIM HA [IEHHUTE KHUXKA, B KOUTO
JpyxectBoTo e uHBecTUpa. [lo-koHkpeTHO CA Group v HeWHHUTe QUIMAIM MOXe Ja y4yacTBAaT B reHEpHUPAHETO Ha
CAEJIKY, 3acArallyd TaKWBa I[eHHU KHWKA, [la TapaHTUPAT TaKMBa IEHHU KHUXKA U JIeHCTBAT KaTO OPOKEP-JUIbD BBB
Bp'b3Ka C TaKWBa LieHHU KHWXKa. B pmombyaneHue CA Group u HellHHUTe ¢uaMald MOXKe Ja U3BBbPLIBAT JPYTrU YCIYTH 3a
Jpy»ecTBa B NOpTGOJNOTO U Jla NoAy4YyaBaT TaKCH, KOMUCUOHU U IPYyTU Bb3HarpaxaeHus 3a TAX.

CayxuTtenu Ha VHBeCTULIMOHHUSA MEHU/KBP (BKJIIOYUTETHO MEHUPKBPU HAa NOPTHO/IMO) ca MEHU/KBPU Ha MOPTPHOIHNO
3a ompeJieJIeH! KJIUEHTH U APyrd GOHJ0Be, KOUTO M3MO0JI3BAT B OOIIM JIMHUM M10Z06Ha MHBECTUIIMOHHA NTporpaMa KaTo
Ta3u Ha [logdoHja, ynpaBisgBaH OT TaKoBa JIMIE, BKJIOYHUTETHO COOCTBEHHM U CBBP3aHU CMETKU. B JombjHeHHe
WHBeCTUIIMOHHUAT MEHU)Kbp B MOMeHTAa U3MI'bJHABA WJU B O'bJellle MOXe Jja U3II'bJHABA POJIATA HA UHBECTULHOHEH
CbBETHUK Ha [pYyrd HMHBECTHULMOHHU (OHJOBEe WM CMeTKH (BK/IIOUYMTENHO COGCTBEHH CMETKH), HSIKOU OT KOMUTO
NpeJOCTaBsAT MOOIIPUTENHH Bb3HArpaXKJeHus (KaTo HallpMMep TAKCH 32 MIOCTUTHATH pe3y/aTaTH). B pesysaraT Ha ToBa
JIeHHOCTHUTE IO yIpaBjeHHe Ha UHBECTUIIMUTE HAa HBECTULIMOHHUSA MEHUKBP MOXeE /1a MOPOAAT KOHQJIUKTH MEXIY
nHTepecuTe Ha [logdoH M nHTepecuTe Ha HBECTHLIMOHHUS MEHU/KBD, KAKTO U MOTEHLMAJIHO MEXAYy HHTEPECUTe Ha
pa3/IMYHUTE CMEeTKH, YIpaB/sABaHU OT UHBeCTUIIMOHHUA MEHUKbD, OCHOBHO 10 OTHOLIEHHWe Ha pasnpejie/isiHeTO Ha
BBb3MOXXHOCTU 3a WHBECTHpPAHe MeXJy NOJAO0OHM cTpaTeruu. Makap 4ye VIHBeCTHLIMOHHUAT MEHHUKBD U INpHes
npolueAypHy 3a pasnpejesisiHe, el Aa OCUTYPAT 6e3NPUCTPACTHO OTHOLIEHHEe KbM BCHUYKHM CMeTKU B TedeHue Ha
BPEMETO, Bb3MOXKHO € /1a Bb3HUKHAT 06CTOSATEICTBA, KOUTO HajaraT TpeTUpaHe CAy4yad 1o Cjaydad, U MOXKe He BCHUUKH
KJIMEHTCKM CMETKHU [la y4acTBaT B CbhLjaTa c/eJika. [IoHsKora MeHUDKbp Ha MopTHOJMO MOXKeE Ja pelly, 4e jAajfeHa
VHBECTULIIMOHHA BB3MOXXHOCT MOXe Ja € NOAXOAAIlA CaMO 3a HAKOW CMeTKH, WU CMeTKUTE, YNpaBJsABaHU OT
WHBeCTUIIMOHHHA MEHUHKBP, MOXKe Jla 3aeMaT pa3JIMYHU NMO3KIHH 10 OTHOIIeHHe Ha KOHKpeTHa LieHHa KHUra. B Te3u
cnydau WHBeCTUIMOHHUAT MEHUKbp MOXe Ja W3BbpPLIM Pa3/JM4YHU WM NPOTHUBOINOJIOXKHHU CHAEJKHU 33 efHa WU
HSIKOJIKO CMeTKH, KOeTO MOXe /la OKaXke BJIMsSHHe BbPXy N1a3apHaTa IieHa, U3II'bJIHEHUETO Ha C/leJIKUTe UM BbpXY JBeTe,
B yUI'bp6 Ha €/{HA UJIY TIOBEYe APYTH CMETKHU.

TakcaTa 3a MNOCTUrHATH pe3yJTaTH, AbKMMa 10 OTHOIIeHWe Ha Hakou KiacoBe akumuy, Moxe [Ja IOOLLpHU
VHBECTULIMOHHUSA MEHU/DKBP Jja MPaBU WHBECTHIMH, KOUTO Ca MO-PUCKOBHU WJIM IO-CIEKYJATUBHH, OTKOJKOTO OuXa
OWJIM NP JIMIICaTa HA TaKaBa TaKca 3a IOCTUTHATH pe3yJITaTH.

MHBEeCTULIMOHHUAT MEHUPK'bP MOXKe Jia IMoJiydaBa 60HYCH OT GPOKepH U KOHTPAreHTH, U30paHM J]a U3BBPIIBAT CAEJIKU
oT uMeTo Ha [logdoHma. HWHBECTHUIMOHHUAT MEHH/DKBP MOXe Ja pelld Aa IJIaTH Ha OpOKep WM JUJIBDP, KOHUTO
M3BbPIIBA WJIU IJIAIA 32 U3BBPIIBAHETO HAa MPOyYBaHE WU APYTH YCJAYTH, MO-BUCOKU KOMHUCHOHH, OTKOJIKOTO OUXa
OUJIM HAa4YMCJIEHU OT APYT OPOKep WK JUIbP 3a U3BBPIIBAHETO Ha ChLIATA CAEIKA. YCIYTH 3a MPOy4YBaHe, NMOJyYeHU
Yype3 U3MO0JI3BAHETO HAa KOMUCHOHH, MPOU3THUYAILU OT CAEJKU C HOPTPOJHOTO, MOXKe JAa 6bJAT HU3M0J3BAHU OT
WHBECTUIIMOHHUSA MEHU/K'bD B APYrUTe My UHBECTUIMOHHU JIeMHOCTU U 3aTOBa /[py>KecTBOTO MOXe Jjla He O'b/ie, BbB
BCEKH KOHKpDETeH CJy4yail, NpeKUAT HWJU HeNnpeKusaT OeHepuluep HaA NpeJOCTABEHUTE YCJYTH 3a MPOy4YBaHE.
WHBECTULIMOHHUAT MEHUKDbp € NpHes NMOJUTUKU U NpoLeAypH, TapaHTHUpaAllY, 4ye Iie B3eMa pa3yMHHU MepKHU 3a
OTKpHUBaHe Ha KOHOJIMKTH Ha MUHTEPEeCH, KOUTO OMXa MOTJIM /13 Bb3HUKHAT B U3I'bJIHEHUETO HAa MUCHSITA.
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W3BbpuIBaiiku 06MeH Ha BajlyTa U 3aKyNyBalKH WM NPOJABalKK LIeHHU KHWXKAa WM APYTH aKTHBU Ha /lpyKecTBOTO,
WHBeCTUIIMOHHUAT MEHWKBD, KAKTO U BCEKH QUIMAT MOXKe Jja JIefiCTBa KaTO KOHTPAreHT, B'b3JIOXKUTEJI, areHT WJIU
OpoKep B Cie/IKaTa U MOXe J1a 6'b/ie Bb3HArPaZleH OT/AEJHO B TOBA MY KauecTBO.

BcUYKH MHBECTHUIIMOHHU YCJIYTH, OCBEH aKO He e paspellieHO JPYyro OT MPUJIOXKUMOTO 3aKOHOZATEJICTBO, UJIU ChBETH,
npeJoCTaBsIHU OT WHBECTUIIMOHHUS MEHU/KBDP OT MMeTOo Ha /JlpyXecTBOTO, lie ce 6a3upaT Ha MyOGJHUYHO JOCTBIIHA
nHdopmanus.

IX. CbLBUTHUE, KOETO MOZKE JIA 3ACEI'HE JIPY;KECTBOTO

A. Cpok Ha JIpyKeCTBOTO

Jpy>kecTBOTO HsIMa CpOK. BbIipeku ToBa /[py»KeCTBOTO MOXKe Jja 6'bJie pas3lyCHATO, JUKBUJUPAHO WK CJISATO MPHU
CJIeJIHUTE 0OCTOSATE/ICTBA:

B. IIpekpartsaBaHe Ha [logdong uiu Knac akuuu

BbB Bceku ejuH MOMeHT bBopbT Ha AUPEKTOPUTE MOXKe Jia pellld Aa NpeKpaTu KoiTo u Aa e [logdony uam Knac,
OTJaBalKHu N b/DKMMOTO BHMMaHUe Ha UHTepecuTe Ha AKIMOHepHUTe. B TakbB cydaill BopA’bT Ha AUPEKTOPUTE MOXKe Ja
npeJJIoXKy Ha AKijmoHepuTe Ha TakbB [logdong niu Kinac koHBepTHpaHe Ha AKLMUTe UM B AKiuu ot Apyr [loadona nin
Kiac cbryiacHo ycioBus, ycTaHOBeHH OT bopza Ha UpPeKTOpUTE, MM 06paTHO U3KYIIyBaHe Ha AKLMHUTE UM Cpelly napu
B 6poit npu HCA Ha AKuus (BKJIIOYHTEIHO BCUYKH NPUGIU3UTENHN Pa3x0JH1, CBbP3aHU C IPEKPaTSABAHETO), ONIpeiesieHa
B JleHs1 Ha olleHKa.

B ciyyail ye no HKaKBa NpUYMHA CTOMHOCTTA HA HETHUTE aKTUBU B KOUTO U Jja e Kilac najiHe 10 CTOMHOCT, onpejessiHa
OT BpeMe Ha BpeMe oT bop/ia Ha AUPEKTOPUTE KATO MUHUMAJIHOTO HUBO 33 epeKTUBHO UKOHOMUYECKO QYHKIMOHHUPAHE
Ha Kinaca unu [loadoH/a, M ako MpoMsTHA B UKOHOMUYECKATA WM MOJUTUYECKAaTa CUTYAIHs, CBbp3aHa ChC 3aCerHATHSA
Knac winu Ioadona, 6u MMana chlUleCTBEHW HEraTUBHU mociaeaunu Bbpxy Kimaca wiau Iloadouna, uau B caydaid Ha
panuoHaJu3alUsa Ha NPOAYKTUTE, peJijlaraHd Ha UHBECTUTOPUTE, BopAbT Ha AUPEKTOPUTE MOXe Ja pellu Ja U3KYIHU
NPUHYAUTENHO BCUYKU AKIUU OT cboTBeTHUAA Kiac unu [oadong npu HCA na Aknus (oTUMTalKU AeWCTBUTEJHUTE
LleHU Ha peajM3aliisl Ha MHBECTULMUTE U pa3xo[uTe 3a peasu3alius), U3uucieHa B /leHs Ha OlleHKa, B KOWTO TaKoBa
pelleHue 1le Bje3e B cuja. [JpyKecTBOTO Iie U3MpaTHh NMCMEHO U3BECTHE Ha AKIMOHEpUTe Ha CbOoTBeTHUs Kiac uiau
[logdoHa mpeau naTaTa Ha TaKOBA NPUHYAUTENHO OOpPaTHO H3KyNyBaHe, B KOETO Ie MOCOYBAT NPUYMHHUTE U
mpoleaypara 3a onepalyduTe Ha 06PaTHO U3KyIyBaHe.

Bcuuku 3asiByieHUs 3a 3aCBaHe I1je 6'b,£LaT NpeyCTaHOBEHU OT MOMEHTAa Ha 06sIBsIBaHe Ha NpeKpaTAaABaHETO.

Bbnpeku ropeynoMeHaTUTe II'bJHOMOILUS, NpefocTaBeHU Ha /lupeKTopuTe, 0610TO ChbOpaHHe HA AKLHMOHEpHUTe Ha
Akuuy, eMUTHpaHU B KOHTO U Aa e Kiac nau Ilogdona, Moxe ja U3KyIM 06paTHO, N0 NMpejoKeHHe Ha JUpeKTopuTe,
BCHUYKU AKIMY, eMuTUpaHu B Kiaca unu lMoadoHa, ¥ Aa Bb3cTaHOBU Ha AKIMOHepUTe HeTHaTa CTOWHOCT HAa aKTUBUTE
Ha TexHUTe AKLUUU (OTYMTAUKHU JeHCTBUTESHUTE [IeHH Ha peasiM3alys Ha MHBECTULMUTE U Pa3X0JUTe 3a peasn3alnus),
n34uceHa B JleHs Ha OIleHKa, B KOWTO TaKOBA pelIeHHe e Bje3e B cuJa. HaMa ga nMa u3ucKBaHUs 32 KBOPYM 32 TaKOBa
0610 cbO6paHHe Ha AKLHMOHEpPHTeE, KOETO Lie B3eMe pellleHHe C Pe30JIoLus, pueTa ¢ OGUKHOBEHO MHO3UHCTBO OT
NPUCHCTBALIUTE UJIH IIPeACTaBEHHUTE.

AKTHBH, KOUTO He ca NpeJoCTaBeHW Ha COOCTBEHMUIIMTe UM IPM NpUIaraHeTO Ha 0OpaTHOTO U3KyNyBaHe, llle 6bJaT
Jlerno3upanu B Caisse de Consignation Ha UMeTO Ha JINIATa, KOUTO UMaT IPaBo Jia T'¥l MoJIy4arT.

Bcuuky 06paTHO U3KyTIeHH AKIIMY Iiie 6'bJAT aHyJIUPaHHU cJiel ToBa oT Jpy»XeCcTBOTO.

C. PasnyckaHe U JIMKBUAMpaHe Ha /Ipy>KeCcTBOTO
Jpy>kecTBOTO MOKe Jia 6'b/le pa3MyCcHATO [0 BCAKO BpeMe ¢ pellleHHe Ha O6110TO cbOpaHue Ha AKI[MOHepUTe, B3eTO B
CbOTBETCTBUE C UBUCKBAHHATA 3a KBOPYM U MHO3UHCTBO, ollpe/ie/IeHU B y‘{pEL[I/ITEJIHI/Iﬂ yCTaB.

KoraTo kanuTasbT ciasiHe NoJ JiBe TPETH OT MUHUMaTHUTe HeTHU aKTHBH, KaKTO e MOCTaHOBeHO B 3akoHa ot 2010 . €
nocJe/BalliTe My W3MeHeHHs, BopJbT Ha JUpeKTopuTe TpsibBa JAa MOBAWIHE BBIpPOCca 3a pa3MyCKaHETO Ha
JpyxectBoTo npeg O6110TO chOpaHue Ha AKIIMOHEpUTE.
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06LHOTO C'b6paHI/Ie, 3d KO€TO HAMa Ad Ce N3MCKBA KBOPYM, IIl€ B3€Me pelieHne C 0OGHMKHOBEHO MHO3UHCTBO OT IJIacOBeTe
3a AKI.U/II/I, NPpUCBHCTBAIIHU UJIK IIpeACTABEHU HA C'b6paHI/IeTO.

BbnpochT 3a pasnyckaHeTo Ha /Jlpy»XeCcTBOTO Tpsi6Ba CbIIO JAa ObJe moBAurHat mnpes O06moTo cbOpaHHe Ha
AkunoHepHTe, KOraToO KallUTAJ'bT CIaJHE 110/ eHA YeTBbPT OT MUHUMaJHUTE HeTHU aKTHUBH, KAaKTO € MOCTAaHOBEHO B
3akoHa ot 2010 r. u mocjeABalmUTe My HU3MeHeHHs. B TakbB ciaydait O6w[0oTO chOpaHHe e 6bJe MPoBeAeHO Ge3
M3UCKBaHUS 32 KBOPYM U pellleHHe 3a paslyckaHe MoKe Jja 0'b/Jle B3eTO OT AKLMOHEpHUTe, IPUTEXaBall{ e/[HAa YeTBbPT
OT IJIacOBeTe, IPUCHCTBALLM UM NIPE/ICTAaBEHH HAa ChOPaHUETO.

CbbpaHueTo Tpsi6Ba Jla ce CBMKAa IO TaKbB HAYMH, Ye Jila ce MPOBeJe B CPOK J0 YEeTHPUJECET JIHH, CJeJ, KaTo 6bje
ycTaHOBeHO, 4ye HeTHuTe akTuBM Ha /JIpy»KeCcTBOTO ca CHafHaJM IOJ JBE TPEeTH HWJHU MOJ €[HA YEeTBBPT OT
3aKOHOYCTAHOBEHUSI MUHUMYM, CIIOpeJ Cay4as.

EMI/ITI/IpaHeTO Ha HOBU AKIIUU OT [pr)KECTBOTO e Crpe Ha AaTaTa Ha HY6J'[I/IKyBaHe Ha U3BECTHUETO 3a 06]1[0 c1>6paH1/Ie
Ha AKL[I/IOHepI/ITe, Ha KOeTOo 1e 6'bﬂe npeaJsioKeHO pasnyCKaHe U JIMKBUAWPAHE Ha ,leyx(eCTBOTO.

JIuKBUMpaHeTo 1ie 6bJie U3BBPLUIEHO OT €WH WM HSKOJIKO JIMKBUJATOPU (KOUTO MOXe Aa 6bAAT GU3NYECKU WU
IOpUANYecKHd Jinna, onobpeHr ot CSSF), mocoyeHn oT chOpaHUETO Ha AKIMOHEPHTE, B3€JI0 PEelleHUEeTO 32 pa3MyCcKaHe,
KOeTO Lie omnpenesd CblU0 U TEXHUTE IMbJIHOMOMIKWA W Bb3HArpaKaeHue. [TocoyenuTe JIMKBUJATOPH 1LI€ peajM3rupar
aKTUBUTe Ha Jlpy>KeCTBOTO NOJ, HaA30p OT CbOTBETHHUS HA/I30P€EH OPraH U3LsJI0 B UHTEpPeC Ha AKLIMOHEPUTE.

[TocTbIIEHUATA OT JUKBUAALMSATA, CJIeJ, IPUCIaJaHe Ha BCUYKH JIMKBUJAIMOHHHN Pa3Xo/y, lije 6'bJaT pasnpefieieHd OT
JIMKBUATOPUTE MEX/Iy NPUTEKATENUTE Ha AKI[UHU CIIOpeJi CbOTBETHUTE UM npaBa. CyMUTE, KOUTO He 6'bJaT MOThP CEHU
oT AKIHOHepHUTe B Kpas Ha JIMKBUJAIMOHHHUs Mpolec, e 6bJaT [Jelo3UpaHu, CbIJIACHO JIHKCEMOYPICKOTO
3aKoHOAaTesCcTBO, B Caisse de Consignation B JIrokceMBypr, I0KaTO He U3Te4Ye 3aKOHOYCTAHOBEHHUS CPOK.

D. CiuBaHe Ha [Ipy:KeCcTBOTO

JpyxecTtBoTo MoXe, kKato BsuBamo ce I[IKUIIK win kato mpuemamo I[IKUIILK, ma 6bae mojgioxeHo Ha
Npe3rpaHWYHU M HAllMOHAJ/HHU CJIMBAaHUSA B CbOTBETCTBUE C ONIpe/ie/IeHUATa U yCI0OBUATA, U3/10KeHHU B 3akoHa ot 2010 .
B cayyait ye [lpyxectBoTo e npueMaitoto [IKUIILK, BopabT Ha gupekTopuTe Ha Jlpy»KeCcTBOTO 1ie 6'bJe KOMIIeTeHTeH
Jla B3eMe pellleHUeTo 3a C/IMBaHeTO U JlaTaTa Ha BJW3aHETO My B CHJIA.

B caydait ye [pyxectBoTo e BiuBaumoTo ce [IKUIILK, ob6moTo cbb6paHue Ha AKIMOHEpUTe, Ype3 OOUKHOBEHO
MHO3UHCTBO OT IJIACOBETE, NMOJAJEHHU OT MPUCHCTBALIMTE WJM NPEeJCTAaBEHW HAa CbOpaHUETO AKIMOHepH, Lie O6bhae
KOMIIETEHTHO Jia B3eMe pelleHHeTO 3a CJIMBaHeTO M JaTaTa Ha BJM3aHeTO My B cuJa. /laTaTa Ha BJM3aHe B CHJA Ha
CJIMBAHETO Ce 3allMCBa B HOTapHaJIeH aKT.

Axkuuonepute Ha /lpyKecTBoTo Tpsi6bBa JAa 6bJAT yBeJOMEHM 3a cjavMBaHeTo. Ha Bceku AKLUMOHep Ie ce JAafie
B'b3MOXHOCT, B CPOK /10 €/IMH Mecel] OT /laTaTa Ha My6JINKyBaHe, 1a MOMCKA UM 06paTHO U3KyNyBaHe Ha AKIIUUTe My 6e3
HUKaKBU TaKCH, UK KOHBEPTUPAHETO UM ChII0 6e3 HUKAKBU TaKCH.

E. CiuBaHe Ha [logdoHaoBe

[Ipu ycnoBusTa, u3noxkeHu B 3akoHa oT 2010 r., BopabT Ha AUPEKTOpUTE MOXe Aa pewu ja ciee [loadonn c
YyXJleCTpaHeH U/Uid HalMoHasleH (JokceMOyprcku) ¢oug, ¢ apyr [logdoua Ha JIpyKecTBOTO UJIH C Uy KA eCTPaHeH WU
HalMoHasieH QOHJ, KaKTo e AedUHUPaH B CbOTBETCTBUE C YCAOBUATA, U3J10KeHU B 3akoHa oT 2010 r.

BBbB BCHUKM CJydad M B CbOTBETCTBUE C YupeAuTeJHUs ycTaB BopabT Ha gupekTopuTe Ha JlpyKecTBOTO 1Lie 6bje

KOMIIETEHTEH [d PeIIr JaTaTad HA BJIM3dHE B CUJId HAa TAKOBa CJIMBAHE.

AkuuoHepuTe 1ie 6'bJIaT YBeJloMeHU. Ha Bcekn AKInoHep Ha cboTBeTHUTE [lodOHA0OBE I1e ce Tajie Bb3MOXKHOCT, B CPOK
o eIlMH Mecel] OT AaTaTa Ha M3MpaljaHe Ha W3BEeCTHETO, Ja MOWCKAa WM 0OpaTHO W3KyINyBaHe Ha AKIUHUTe My 6e3
HUKaKBU TAKCH, UJIK KOHBEPTUPAHETO UM ChI0 6€3 HUKAaKBU TaKCH.
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INPUJIOKEHHME A: OGOBINIEHU TABJIMIIN C K/IACOBETE AKIIUHA

Bcuuku KisacoBe akuuu, mocodyeHd B TasW TabJIMIA, ChIIECTBYBAT KbM MOMEHTA Ha M3JaBaHeTo Ha [IpocmekTa. MexJyBpeMeHHO HOBH KJIaCOBe aKIUM MoOrar Jia 0'bAaT
CTapTUpPaHU B paMKHTe Ha c5uwCTByBau1 nofdoHA;:

TAXHOTO ChIleCTBYyBaHE U XapaKTepPUCTUKW Morat Ja ObJaT MOperjefjaHd W HaMepeHM Ha ye6 caiiTta
-information/First-Eagle-Amundi ype3 u3TersisiHe Ha Ta6aunarta ¢ uMe ,Iloc/ieTHH HAJIMYHU

Knacose aKLU/II/I , KOATO OITMCBA B ,ELeTaI/IIII/I HoBUTe KitacoBe akiuuy, CTapTHUPAHHU CJieJ MOMEHTA Ha U3/JaBaHe Ha HpOCl’IEKTa Tazu Ta61mua MOZKe aa 6'1),[[6 dKTyaJIu3MpaHa OT BpeMe
Ha BpeMe, KaTo HEWHO KOIHEe MOXe Aa 613,qe IMOJIy4€eHO 6e3MJIaTHO IIPpH MIOMCKBAHE OT CeJaJIMIIETO Ha [prx{eCTBOTO.

Cobimo Taka KiacoBete akiuu ce emutupar ot [logdoH0BEeTE, KAKTO ca onpe/iesIeHH N0-10J1y Yype3 abpeBuatypara ,FEAIF“ 3a [logdong ,First Eagle Amundi International Fund“ u
LFEAIBF“3a [loxdong ,First Eagle Amundi Income Builder Fund”.

OCHOBHH

KapaKTePUCTHKHU

Moagony,
€MHUTEHT

Jluna, Ha KOUTO e
paspelleHo Aa
npuTeKaBaT
AKnun

BasyTa Ha K1aca

Apyru
HaJIMYHU

BaJIyTH

C HatpynBaHe/
6e3 HaTpynBaHe

MuHMMaJ/IHA
cyMma Ha
3anucBaHe!l

Takca
3anycBaHe

Makcuman
Ha Takca
KOHBEpPTHUP
aHe

Makcuman
Ha Takca
o6paTHO

U3KynyBaH

e

II'bpBOHaya
JIHa
€MHUCHOHHa
IleHa

Kinac akuuu
AA2-MD

FEAIBF

Bcuuku
WHBECTUTOPHU OT
asvaTckKa JbpKaBa

JleHomuHupanu B AUD

Hama

MeceyHo
pasmpejesisiHe

Hama

Makc. 5,00%

Hama

Hama

100 AUD

Knac aknun
A2S-C

FEAIBF

Bcuuku
WHBECTUTOPH 4pe3
Mpexa OT
JUCTpUOyTOpH,
WU3PUYHO pa3pelleHU
ot bopna

Jenomunupanu B SGD

Hama

C HaTpynBaHe

Hama

Makec. 5,00%

Hama

Hama

100 SGD

Knac aknuu
A2S-MD

FEAIBF

Bcuuku
WHBECTUTOPH 4pe3
Mpexa OT
JUCTpUOyTOpH,
M3PUYHO pa3pelieHn
ot bopaa

Jenomunupanu B SGD

Hama

MeceyHo
pasmnpejesisiHe

Hama

Makec. 5,00%

Hama

Hama

100 SGD

Kinac akuuu
A2U-MD

FEAIBF

Bcuuku
WHBECTUTOPHU Ype3
Mpexa OoT
JUCTPUOYTOPH,
VM3PUYHO pa3pelleHu
ot bopaa

Jenomunupanu B USD

Hama

MeceyHo
pasnpepesisiHe

Hama

Makc. 5,00%

Hama

Hama

100 USD

1 Ocgen 3a Kinacose akunn XU-C u XHG-C, Bcsika MUHMMAaJIHA CyMa 3a HHBECTHPAHE TpsiOBa j1a Objie olleHeHa Ha HUBOTO Ha JlpyxkectBoto (SICAV). Ta Moxe na Objie oleHeHa
JUCTAHIMOHHO B CIy4ail Ha eUH-€UHCTBEH HHBECTUTOP UM CyMapHO B CIy4ail Ha JpY>KECTBa OT €HA U ChILlA TPYIa, IPUTEKABAHU OT €JHO U CHILO JPY>KECTBO MaiKa.
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https://www.amundi.lu/professional/Local-Content/Footer/Quick-Links/Regulatory-information/First-Eagle-Amundi

MaxkcumaJ

JIuna, Ha KOUTO € Makcuman II'spBoHaya
Apyru MuHuMasiHa Ha TakKca
OcHOBHU Moadonz, paspeuieHo aa C HaTpynBaHe/ Takca Ha Takca JIHA
ka Basiyta Ha KJ1aca Ha/IM4HA | cyMma Ha 00GpaTHO
PaKTEepUCTHUKH eMUTEHT npuTexaBaTt €3 HaTpylBaHe 1 3anuMcBaHe | KOHBEPTHUP €MMCHOHHA
BaJIyTHU 3anucBaHe U3KynyBaH
Axuun aHe e eHa
Bcuuku
WHBECTHUTOPH Ype3
Kiac akuuu Mpe)}(apOT P AeHomuHupany B SGD v MeceuHno
A2HS-MD FEAIBF HCTOUBYTODH xeJ>xupanu B SGD cnipsimo Hama ABIIDEIESHE Hama Makc. 5,00% Hama Hsama 100 SGD
I/IBSH‘{HE pa};peﬁje’ﬂn OcHoBHaTa BasyTa (USD) pastipen
ot bopaa
fga(? aKnau FEAIF E;ﬁ:?:nmpﬂ JlenomuHupanu B EUR Hsama C HaTpynBaHe Hama Makec. 5,00% Hama Hama 100 EUR
Kgf\ésxunn EEQ}EF E:gzlc(fnmpn JlenomuHupanu B EUR Hama gg:rll\;i(ﬁ::ﬂoﬁe Hama Makc. 5,00% Hama Hama 100 EUR
Bcuuku Ha mecen
Kinac AE2-MD | FEAIF WHBECTUTOPH OT JlenomuHupanu B EUR Hsama be3 Hama Makec. 5,00% Hama Hama 100 EUR
asvaTckKa J’bpKaBa HaTpynBaHe
KJ1ac aKuum Jenomunupanu B CHF u
u FEAIF Bcuuku xemxupanu B CHF
AHC-C FEAIBF HHBECTHTODH cpAMo OCHOBHATA Hama C HaTpynBaHe Hama Makec. 5,00% Hama Hama 1000 CHF
Basyta (USD)
Jenomunupanu B EUR u
K;;(_:gxunn EEQ}EF EIC{I::C(:HTopH iﬁﬁjﬂg%ﬁ?{;ﬂﬁa Hsma C HaTpynBaHe Hsama Makec. 5,00% Hama Hama 100 EUR
Basiyta (USD)
Jenomunupanu B EUR u
Knac akuuu FEAIF Bcuuku xemxupanu B EUR TpumecedyHo o
AHE-QD FEAIBF | unBecTuTOpH cnpsimo OcHOBHaTa Hama pasnpejessiHe Hama Makc. 5,00% Hama Hama 100 EUR
Basyta (USD)
Jlenomunupanu B GBP u
Knac aknuu Bcuuku xeJ>xupanu B GBP o Makc.
AHG-C FEAIF HHEECTHTODH crpsMo OcHOBHATA Hama C HaTpynBaHe Hama Makc. 5,00% 1,00% Hama 100 GBP
Basyta (USD)
Jlenomunupanu B GBP u
Knac akuuu FEAIF Bcuuku xeJ>xupanu B GBP TpumecedyHo o
AHG-QD FEAIBF | uHBecTuTOpu cupsimo OcHOBHaTa Hama pasmnpejesisiHe Hama Maxc. 5,00% Hama Hama 100 GBP
Basyta (USD)
JleHomuHupanu B CZK u
ﬁﬁzll(c-gxunn EEQ}EF E:;:?:HTOPH xemxupanu B CZK Hsma C HaTpynBaHe Hsama Makc. 5,00% Hama Hama 2500 CZK

cnpsamMo OcHOBHaTa
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MakcumaJs

JIuya, Ha KOUTO e Jlpyru ) (. Makcumasi Ha TaKca II'bpBOHaya
OcHOBHM Moadons, paspelieHo jga Py C HaTpynBaHe/ Takca Ha TakKca JIHA
BasyTa Ha Kj1aca Ha/INYHHU CcyMa Ha o6paTHO
XapaKTepPUCTUKH| EMUTEHT NpuTeXaBaT 6e3 HaTpynBaHe 1 3amMcBaHe | KOHBEPTHUD €MHUCHOHHA
BaJIyTH 3anycBaHe U3KyNnyBaH
AKnun aHe e IeHa
BasiyTa (USD)
Jlenomunupanu B SGD u
Knac aknuu Benku xeJ>kupanu B SGD
FEAIF WHBECTUTOPH OT Hsama C HaTpynBaHe Hama Makc. 5,00% Hama Hama 100 SGD
AHS-C A3HATCKA IbDIKABA cnpssmMo OcHOBHaTa
AP BaJsiyTa (USD)
Bcuuku JleHomuHuUpaHu B SGD u
Knac akuun FEAIBF WHBECTUTOPU OT xefpxupanu B SGD cipsamo Hama Meceriro Hama Makc. 5,00% Hama Hama 100 SGD
AHS-MD FEAIF pa3npegesisiHe
asvarcka gbpkaBa | OcHoBHaTa BajyTa (USD)
JleHomuHUpaHu B SGD u
Kiac akuuu FEAIF Beuixu xemxupanu B SGD TpumecedyHo
WHBECTUTOPU OT Hama Hama Makc. 5,00% Hama Hama 100 SGD
AHS-QD FEAIBF crpssmo OcHOBHaTa pasnpegesisiHe
asyaTcKa 'bpKaBa
Basyta (USD)
[leHCHOHHU cXeMH, Jenomunupanu B EUR u
Knac AHE4 FEAIF fIpoMOTHUPAHHM OT xeprupani B EUR Hsama C HaTpymnBaHe Hsma Makec. 5,00% Matc. Hsama 100 EUR
Amundi Group cupsiMmo OcHOBHaTa 1,00%
Company BastyTa (USD)
Knacakuum | FEAIF | DOHIKH
AS-C 1 FEAIBF WHBECTUTOPHU OT JlenomuHupanu B SGD Hama C HaTpynBaHe Hama Makec. 5,00% Hama Hama 100 SGD
asyaTcKa A’bpKaBa
Knac aknun Benikn MeceuHo
u FEAIBF | uHBecTuTOpH OT JlenHoMmuHupanu B SGD Hama Hama Makec. 5,00% Hama Hama 100 SGD
AS-MD pasnpegesisiHe
asvaTckKa JbpKaBa
Knac aknuu FEAIF Bcuuku o
AU-C FEAIBF | umsecTnTopu JlenoMuHupanu B USD EUR/GBP | C HaTpymnBaHe Hama Makec. 5,00% Hama Hama 1000 USD
KracAUMD | ppjpp | Bowixu JleHoMuHmpany B USD EUR/GBP | Mecetno Hama Makc. 5,00% Hsma Hsma 100 USD.
Axnun VHBECTUTOPHU pasnpejessHe
KnacAU-QD | ppajpp | Bewikn JleHoMunupanu B USD EUR/GBP | |PHMecedHo Hama Makc. 5,00% Hsma Hsma 100 USD
Axuuu MHBECTUTOPH pasmnpejensHe
Knac akuuu Beuku
AU2-C 1 FEAIF WHBECTUTOPHU OT Jenomunupanu B USD EUR C HaTpynBaHe Hama Makc. 5,00% Hama Hama 100 USD
asyaTcKa 'bpKaBa
Bcuuku
Knac aknuu FEAIBF MeceuHo o
AU2-MD FEAIF WHBECTUTOPHU OT JleHomuHupanu B USD Hsama pasnpe/iesiHe Hama Makec. 5,00% Hama Hama 100 USD

d3MaTCKa AbprKaBa
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MaxkcumaJ

JIuna, Ha KOUTO e Makcumas II'bpBOHaya
Apyru MuHumasiHa Ha TakKca
OcHOBHU Moadonz, paspeuieHo aa C HaTpynBaHe/ Takca Ha Takca JIHA
Basiyta Ha KJ1aca HaJIMYHHA cyMa Ha oGpaTHO
XapaKTEepPUCTHUKH eMUTEHT npuTexaBaTt 6e3 HaTpynBaHe 1 3anMcBaHe | KOHBepTHUD €MHMCHOHHA
BaJIyTHU 3anucBaHe U3KynyBaH
Axuun aHe e eHa
Kiac aknum Beuixu TpumecedyHo
1 FEAIBF WHBECTUTOPHU OT JlenomuHanusa B USD EUR P Hsma Makc. 5,00% Hsama Hsma 100 USD
AU2-QD pasnpegessiHe
a3uaTCKa JbpKaBa
Knac aknuu FEAIF Bewxm
FA-C u FEAIBF WHBECTUTOPH 4Ypes3 Jlenomunupanu B AUD Hama C HaTpynBaHe Hama Makc. 5,00% Hama Hama 100 AUD
JUCTPUBYTOD
Bcuuku
Knac akuun FEAIF WHBECTUTOPHU Upes3 JleHomuHupaHnu B AUD Hsma Mecearno Hsma Makc. 5,00% Hsama Hsima 100 AUD
FA-MD FEAIBF pasnpepessaHe
JUCTPUOYTOP
Knac akuyuu Beutiin
FE-C u FEAIF WHBECTUTOPHU 4Ypes3 Jenomunupanu B EUR Hama C HaTpynBaHe Hama Hama Hama Hama 100 EUR
JUCTPUOYTOP
Knac akuuu Bewxm TpumecedyHo
u FEAIBF WHBECTUTOPHU 4Ypes Jenomunupanu B EUR Hama p Hama Hama Hama Hama 100 EUR
FE-QD pasnpepesisHe
JUCTPUOBYTOD
Jenomunupanu B EUR u
Knac aknun FEAIF Bewiku xemxupanu B EUR
FHE-C FEAIBF H:EECEZngH 4ype3 cpAMo OCHOBHATA Hama C HaTpynBaHe Hama Hama Hama Hama 100 EUR
AMCTPUDYTOD Basyta (USD)
Jenomunupanu B EUR u
Knac akuum Bewiku xemxupanu B EUR TpumecedyHo
FEAIBF WHBECTUTOPHU 4pes3 Hama Hama Hama Hama Hama 100 EUR
FHE-QD HCTOUBYTO cnpsamo OcHoBHaTa pasnpepesisHe
AMCTPHDYTOP BasyTa (USD)
Bcuuku
Knac akuuu FEAIF WHBECTUTOPHU 4Ypes3 Jenomunupanu B USD EUR C HaTpynBaHe Hama Hama Hama Hama 100 USD
FU-C FEAIBF
JUCTPUOYTOP
Bcuuku
Knac akuuu FEAIF WHBeCcTUTOpU upe3 | JleHomuHupanu B USD EUR Mecerio Hama Makec. 5,00% Hama Hama 100 USD
FU-MD FEAIBF pasnpegesisiHe
JUCTPUOYTOD
Bcuuku
Knac FU-QD FEAIBF WHBECTUTOPH 4Ypes3 Jenomunupanu B USD Hama TpumecesHo Hama Hama Hama Hama 100 USD
AKnuu pasnpegessHe
JUCTPUBYTOP
3amaseHd 3a
Knac akuun FEAIF TOCPEAHUIIH 1K JleHomuHupanu B AUD Hsama Meceuro Hsama Makc. 5,00% Hsama Hsama 100 AUD
RA-MD JOCTaBYUIM Ha pasnpepesisiHe

yCJIyTH 3a

61




OCHOBHH
KapaKTepPUCTUKH

Moadonz,
€MHUTEHT

Jluna, Ha KOUTO e
pa3pelieHo ga
npuTekaBaT
AKnun

BanyTa Ha K1aca

Apyru
HaJIMYHU

Ba/IyTH

C HaTpynBaHe/
6e3 HaTpynBaHe

MuHMMaJIHA
cyMma Ha
3amucBaHe!

Takca
3amnMicBaHe

Makcuman
Ha Takca
KOHBEpPTHUP
aHe

Makcuman
Ha Takca
oGpaTHO

U3KynyBaH

e

II'bpBOHaya
JIHa
€MHCHOHHa
IleHa

ynpaBJ/ieHHue Ha
WH/JMBUAYaTHO
noptdosHro, Ha
KOUTO € 3a0paHeHo
10 3aKOH HJIK
JIOTOBOD Ja
3aZ’bpKaT CTUMYJIN

Kinac akuuu
RE-C

FEAIF

3amnaseHu 3a
MoCcpeJHULH UJTU
JOCTaBYULIM HA
yCJyTH 32
ynpaBJieHue Ha
WH/IVBU/IyaJTHO
nopTdosro, Ha
KOUTO € 3a0paHeHo
10 3aKOH UJIN
JIOTOBOp /12
3a'bpXKaT CTUMYJTH

JlenomuHupanu B EUR

Hama

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

100 EUR

Knac akuuu
RE-QD

FEAIF
FEAIBF

3amaseHu 3a
MOCPEHUIY U
JIOCTaBYMIIM Ha
YCJIyTH 3a
ynpaBJieHHe Ha
WHJWBUAYATHO
noptdosuo, Ha
KOUTO € 3a6paHeHo
10 3aKOH HJIU
JIOTOBOp /12
3aZ'bpKaT CTUMYJIN

Jenomunupanu B EUR

Hama

TpumecedyHo
pasmnpejensHe

Hama

Makc. 5,00%

Hama

Hama

100 EUR

Knac aknuu
RU-C

FEAIF

3amaseHu 3a
MocpeAHULU UJIH
JOCTaBYHIU HA
YCJYTH 3a
yIpaBJieHue Ha
WHWBU/IyaTHO
noptdosuo, Ha
KOUTO e 3a0paHeHo
10 3aKOH UJIU

Jenomunupanu B USD

EUR

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

100 USD
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OCHOBHH
KapaKTepUCTUKHU

Moadony,
€MHTEHT

JInia, Ha KOMTO e
paspelleHo Aa
npuTexKaBaTt
Axuun

BasiyTa Ha kj1aca

Apyru
HAJIMYHU

BaJIyTH

C HaTpynBaHe/
6e3 HaTpynBaHe

MuHMMaJ/IHA
cyMa Ha
3anucBaHe!l

Takca
3anmycBaHe

Makcuman
Ha Takca
KOHBEpPTHUP
aHe

Makcuman
Ha Takca
o6paTHO

U3KylyBaH

e

II'bpBOHaya
JIHA
€MMCHOHHA
neHa

JIOTOBOp /A
3aJ’bpKaT CTUMYJIH

Kinac akuuu
RU-QD

FEAIF
FEAIBF

3amnaseHu 3a
NnocpeaHUIU WX
JOCTaBYMIM Ha
YCJIYyTH 3a
yIpaBJieHHe Ha
WHAWBUYaTHO
noptdosuo, Ha
KOHUTO e 3a6paHeHo
10 3aKOH UJIU
JlOTOBOD Aa
3abPKAT CTUMYJIH

JleHomuHupanu B USD

EUR

Tpumeceuno
pasnpejessgHe

Hama

Makc. 5,00%

Hama

Hama

100 USD

Knac aknun
RHC-C

FEAIF

3anaseHH 3a
NOCpPeHULY WU
JIOCTaBYMIIM Ha
yCJIyTH 3a
ynpaBJyieHue Ha
VHAWBUYaTHO
noptdosuo, Ha
KOUTO e 3a6paHeHo
10 3aKOH WJIN
JlOTOBOP Ja
3a'bpKaT CTUMYJTH

Jenomunupanu B CHF u
xexupanu B CHF
cnpsamo OcHOBHaTa
Basyta (USD)

Hama

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

100 CHF

Knac aknuu
RHE-C

FEAIF

3anaseHH 3a
NOCpPeHULY WU
JIOCTaBYMIIM Ha
yCJIyTH 3a
ynpaBJieHue Ha
WH/AWBU/IyaTHO
noptdosno, Ha
KOUTO e 3a6paHeHo
10 3aKOH WJIU
JIOTOBOp Aa
3aJ’bpKaT CTUMYJIH

Jenomunupanu B EUR u
xemxupanu B EUR
cnpsamo OcHOBHaTa
Basyta (USD)

Hama

C HaTpynBaHe

Hama

Makec. 5,00%

Hama

Hama

100 EUR

Knac aknuu

RHE-QD

FEAIF
FEAIBF

3ana3eHH 3a
MOCPEeHUIU UJIU

Jenomunupanu B EUR u
xemxupanu B EUR

Hama

TpumeceuHo
pasnpejessHe

Hama

Makec. 5,00%

Makc.
1,00%

Hama

100 EUR
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OCHOBHH
KapaKTepPUCTUKH

Moadonz,
€MHUTEHT

Jluna, Ha KOUTO e
pa3pelieHo ga
npuTekaBaT
AKnun

BanyTa Ha K1aca

Apyru
HaJIMYHU

Ba/IyTH

C HaTpynBaHe/
6e3 HaTpynBaHe

MuHMMaJIHA
cyMma Ha
3amucBaHe!

Takca
3amnMicBaHe

Makcuman
Ha Takca
KOHBEpPTHUP
aHe

Makcuman
Ha Takca
oGpaTHO

U3KynyBaH

e

II'bpBOHaya
JIHa
€MHCHOHHa
IleHa

JIOCTaBYMIIM Ha
yCJIyTH 3a
ynpaBJieHHE Ha
WH/JUBUAYATHO
noptdosro, Ha
KOHTO e 3a6paHeHo
10 3aKOH HJIK
JIOTOBOD Ja
3a'bpKaT CTUMYJTH

crnpsiMo OcHOBHaTa
BastyTa (USD)

Knac aknun
RHG-C

FEAIF

3amnaseHu 3a
MOCPEHUIU HUITH
JOCTaBYMIM Ha
yCJyTH 32
yIpaBJieHHe Ha
WHWUBUIYAJHO
nopTdosro, Ha
KOUTO € 3a6paHeHo
10 3aKOH WJIN
JIOTOBOp /12
3a'bpKaT CTUMYJTH

JenoMmunupanu B GBP u
xemxupanu B GBP
cnpssMo OcHOBHaTa
Basyta (USD)

Hama

C HaTpynBaHe

Hama

Makec. 5,00%

Hama

Hama

100 GBP

Knac aknuu
RHG-QD

FEAIF
FEAIBF

3amnaseHu 3a
MOCPEeHUIY WU
JOCTaBYMIM Ha
yCJIyTH 3a
yrnpaBJieHUe Ha
WHAWBUAYAIHO
nopT¢osro, Ha
KOUTO € 3a0paHeHo
10 3aKOH WJIN
JIOTOBOp /12
3a'bpXKaT CTUMYJTH

JleHoMuHupanu B GBP u
xeJ>xupanu B GBP
cupsaAmo OcHOBHaTa
BasyTa (USD)

Hama

TpumecedyHo
pasnpejessHe

Hama

Makec. 5,00%

Hama

Hama

100 GBP

Knac aknuu
RHS-C

FEAIF

3amnaseHu 3a
MOCPEeHULY WU
JIOCTAaBUMIIM HA
yCJIyTH 3a
yrnpaBJieHUe Ha
WH/AUBU/IyaTHO
nopT¢osIro, Ha

JleHomuHupaHu B SGD u
xeJPKUpaHu B SGD
cnpsimo OcHOBHaTa
Basyta (USD)

Hama

C HaTpynBaHe

Hama

Makc. 5,00%

Hama

Hama

100 SGD
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MaxkcumaJ

yNpaBJisiBaHU WU

Basyta (USD)

acyma B USD

JIuna, Ha KOUTO € Jpyru MyUHAMAIHA Makcuman Ha TaKca IIbspBOoHaya
OcHOBHU Moadonz, paspeuieHo aa Baivra Ha Kaaca HaJlI:)l/}I"lHI/I C HaTpynBaHe/ cvMa Ha Takca Ha Takca 06DaTHO JIHA
XapaKTepUCTUKH| eMUTEHT NpUTeKaBaT yr 6e3 HaTpynBaHe y 1 3alnMcBaHe | KOHBepPTHUD P €MHCHOHHa
BaJIyTH 3anycBaHe U3KyNyBaH
Axuun aHe e eHa
KOUTO € 3a0paHeHo
10 3aKOH WJIU
JIOTOBOp /A
3aJ’bpKaT CTUMYJIH
3anaseHu 3a
NOCpPeJHULM UJIH
JOCTaBYUILIM Ha
yenyrv sa JleHomuHuUpaHu B SGD u
Knac akuuu yHpapJIerHe Ha xe/pkupanu B SGD Tpumeceuno
FEAIF WHJUBU/YAJTHO Hama Hama Makc. 5,00% Hsama Hsama 100 SGD
RHS-QD nopTdoHo, Ha cnpsiMo OcHOBHaTa pasnpegessaHe
g Basyta (USD)
KOUTO e 3a6paHeHo
10 3aKOH HJIU
JlOTOBOP Ja
3abpKaT CTUMYJIHU
Knac aknun WHCTUTYLMOHAIHU 5 MuMoHa
IE-C FEAIF HHBECTHTODH Jenomunupanu B EUR Hama C HaTpynBaHe GBP/EUR/USD Hama Hama Hama 1000 EUR
Jlenomunupanu B CHF u > MHHEJ(::a CHE
:CI-JII g_(é:alcunn FEAIF E:;:?::::;:MHH )C(E?)):SS%HCI;EBCHI;L Hama C HaTpynBaHe |eKBUBaJIeHTHaA Hama Hama Hama 1000 CHF
sanyTa (USD) cyMma B EUR unmn
uSDh
5 mumona EUR
Jlenomunupanu B EUR u (FEAIF)/1
Knac aknuu FEAIF HUHcTtuTtyuuoHannu | xemxupanu B EUR muanoH EUR
IHE-C FEAIBF WHBECTUTOPHU cnpsamo OcHoBHaTa Hama C Harpynsaxe (FEAIBF) unu Hama Hama Hama 1000 EUR
Basyta (USD) eKBUBaJIEHTHAT
a cyma B USD
Jenomunupanu B EUR u
Knac akuuu HUHcTtuTtyuuoHannu | xemxupanu B EUR TpumecedyHo 1 MUJIINOH
IHE-QD FEAIBF WHBECTUTOPHU cnpsamo OcHoBHaTa Hama pasnpegensHe |GBP/EUR/USD Hama Hama Hama 1000 EUR
BasyTa (USD)
MHCTHTYUHORANHH | 1o \ysmparn B EUR i 500 000 EUR
HHBECTUTOPH HH xemxupanu B EUR 150)071 Makc
Knac IHE4-C FEAIF 3axpaHBaly p Hsma C HaTpynBaHe Makc. 5,00% , Hama 100 EUR
boH0BE cnpsimo OcHOBHaTa €KBUBaJIeHTHAT 1,00%
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MaxkcumaJ

JIuna, Ha KOUTO e Makcumas II'bpBOHaya
Apyru MuHuMasiHa Ha TakKca
OcHOBHU Moadonz, paspeuieHo aa C HaTpynBaHe/ Takca Ha Takca JIHA
Basiyta Ha KJ1aca HaJIMYHHA cyMma Ha 00GpaTHO
KapaKTEepPUCTHUKH eMHUTEHT npuTexaBaTt 6e3 HaTpynBaHe 1 3anuMcBaHe | KOHBEPTHUP €MMCHOHHA
BaJIyTHU 3anucBaHe U3KynyBaH
Axuun aHe e eHa
pasnpocTpaHsiBaHU
oT Amundi Group
Company
JleHomuHupanu B GBP u
Knac aknuu HWHcTuTynMonannu | xemxupaHu B GBP 5 MuanoHa
IHG-C FEAIF WHBECTUTOPH cnpsamo OcHOBHaTa Hama C Harpynsane GBP/EUR/USD Hama Hama Hama 1000 GBP
Basyta (USD)
5 musauona USD
(FEAIF)/1
Knac aknuu FEAIF WUHCTUTYLMOHATHU musioH USD
U-C FEAIBF HHECCTHTODH JleHomuHupanu B USD EUR/GBP | C HaTtpynBaHe (FEAIBF) nu Hsama Hsama Hsima 1000 USD
€KBUBaJIeHTHAT
acyma B EUR
Knac aknun WHCTUTYLMOHAIHU MeceuHo 1 MUJIMOH
IU-MD FEAIBF HHECCTHTODH Jlenomunupanu B USD EUR/GBP pasnpesensue | GBP/EUR/USD Hama Hama Hama 1000 USD
Knac akuyuu WHCTUTYLMOHAIHU TpumecedyHo 1 MUJIIMOH
1U-QD FEAIBF HHBeCTHTODH JenoMmunupanu B USD EUR/GBP pasnpeniensine | GBP/EUR/USD Hama Hama Hama 1000 USD
5 musnnona USD
Knac akuuu WHCTUTYLHOHATHU -
FEAIF WHBECTUTOPHU OT Jlenomunupanu B USD EUR C HaTpynBaHe Hama Hama Hama 1000 USD
1U2-C €KBUBaJIeHTHAT
Asusa
acyma B EUR
Asuarcku [1IKU u
Knac akuuu FEAIBF HocuTe/I Ha Jenomunupanu B USD Hama CuHarpynBade |1 munoH USD Hama Hama Hama 1000 USD
1U4-C MaHJAATH, U3PUYHO
ono6penu ot bopaa
Asuartcku [1IKU u
Knac akuuu FEAIBF HocuTe M Ha Jenomunupanu B USD Hama Tpumecetiro 1 musinon USD Hama Hama Hama 1000 USD
1U4-QD MaHJAATH, U3PUYHO pasnpefenaHe
ono6peHu ot bopaa
HUuctutyuuonasuu | JlenomuHupanu B EUR u
Knac OHE-C FEAIF MHBECTHTOPH, xe/pupanu B EUR Hsama C HaTpynBaHe Hama Hsama Hsama Hsama 1000 EUR
HM3PUYHO paspelieHu | cnpssmo OcHOBHATA
oT Bopza Basyta (USD)
HUHctuTtyuuoHanuu | JlenomuHupanu B EUR u TOHMECEedHO
Knac OHE-QD | FEAIBF WHBECTUTOPH, xemxupanu B EUR Hama P Hama Hama Hama Hama 1000 EUR
pasnpejensHe

WU3PUYHO pa3pelleHu

cnpsamMo OcHOBHaTa
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MaxkcumaJ

JIuna, Ha KOUTO € Makcuman IIbspBOoHaya
Apyru MuHumasiHa Ha TakKca
OcHOBHU Moadonz, paspeuieHo aa C HaTpynBaHe/ Takca Ha Takca JIHA
Basiyta Ha KJ1aca HaJIMYHHA cyMma Ha oGpaTHO
XapaKTEepPUCTHUKH| eMUTEHT npuTexaBaTt 6e3 HaTpynBaHe 1 3anMcBaHe | KOHBepTHUD €MHMCHOHHA
BaJIyTHU 3anucBaHe U3KynyBaH
Axuun aHe e eHa
ot bopa BasyTa (USD)
HHCTUTYIMOHAIHU
Knac akuun FEAIF MHBECTUTOPH, Jenomunupanu B USD Hama C HaTpynBaHe Hama Hama Hama Hama 1000 USD
0ou-C W3PUYHO pa3pelleHu
ot bopaa
HHCTUTYIMOHAIHU
Knac axuuu FEAIF MHBECTHTOPH, Jlenomunupanu B USD Hama FoauuHo Hama Hsama Hsama Hsama 1000 USD
ou-D FEAIBF W3PUYHO pa3pelleHu p pa3npegesisiHe
oT bopaa
WuctutyuuoHasuu | JlenoMmuHupanu B GBP u > MHH:ﬁ:a UsD
Knac akuuu FEAIF MHBECTHTOPH, Xe/piupany B GBP Hama C HaTpynBaHe |ekBUBaJleHTHaT| Makc. 5,00% Hama Hama 1000 GBP
XHG-C HW3PUYHO paspelleHu | cnpsiMo OcCHOBHATa
ot Bopza Basyta (USD) acymas EUR
nnu GBP
WuctutyuuoHasuu | JlenoMmuHupanu B GBP u 1 MHHHHHO: UsD
Knac akuuu FEAIBF MHBECTHTODH, xejpxupanu B GBP Hama Tpumecedro exkBHUBasieHTHaT| Makc. 5,00% Hama Hama 1000 GBP
XHG-QD HW3PUYHO paspelleHu | cnpsiMo OcHOBHATa pasnpefiensiHe | cyma B EUR
ot bopza Basyta (USD) v GBP
5 munnona USD
WHCTUTYLMOHATHU -
Knac akuuu FEAIF MABECTHTOPH, Jenomunupanu B USD EUR/GBP | CHaTpynBaHe |ekBUBaJleHTHaT| Makc. 5,00% Hama Hama 1000 USD
XU-C HW3PUYHO paspelleHUu
ot Bopza acyma B EUR
nnu GBP
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INPUJIOKEHHWE B: TEPMUHOJIOTMYEH PEYHUK

B HacTosmusa [IpocneKT U36pOEeHUTE MO-A0J1y AyMHU U ¢ppasy UMAT CJI€JHOTO 3HAYEHHUE!

CSSF

O3Ha4aBa

Commission de Surveillance du Secteur Financier, kodTo e
Ha/I30pHUSAT opraH B JIOKCeMOypr.

A,E[MI/IHI/ICTpaTI/IBeH areHT

O3Ha4aBa

Société Générale Bank & Trust B Ka4yecTBOTO Ha
aJIMUHUCTPATUBEH, KOPNOPAaTUBEH U JAOMHUIMJIMAPEH areHT Ha
JpyxKecTBOTO.

AxkunoHep

O3Ha4aBa

Jlune, KoeTo e HMHBecTHpaJo B KohWTo u fAa e IlondoHn Ha
JPpy>ecTBOTO U € PerucTpUpaHoO KaTO NpUTeXxaTes Ha AKIMU B
peructTbpa Ha AKHoHepuTe Ha Jpy»KecTBOTO.

Axknus

O3Ha4aBa

Axuus, usgaseHa Ha AkuuoHep Ha KouTo W Aa e [loadonz Ha
Jpy*xecTBOTO.

baHka genosuTtap

O3Ha4aBa

Société Générale Bank & Trust B kKauecTBOTO Ha GaHKa JIeMO3UTap
M IUIaTeXeH areHT Ha /lpyXecTBOTO MO Ha3HayeHHe OT
JpyxecTBOTO.

BasyTa Ha kJ1aca

O3Ha4aBa

Banyra Ha cboTBeTHMs1 Kiac akuuu, KakTo e ompejesieHa OT
bopza Ha AUPEKTOPUTE.

Banyra Ha [logknac

O3Ha4aBa

Banytata Ha cpoTBeTHUA [loK/jac, KaKTO e oOIpejesieHa OT
bopja Ha gupeKTopuTe.

Bucoka goxoaHocT

O3Ha4vaBa

llenHu kHWXKA ¢ onieHKH noj BBB- (mo Standard & Poor’s) u/ummn
noj Baa (mo Moody’s) u3pa3sBaT MOCTENEHHO M0-BUCOK PUCK U
ChOTBETCTBAT Ha KJac pUcK ,Brcoka goxomHocT".

JlanbyHo 3aab/iKeHo Jiune B CAIL]

O3Ha4aBa

(i) Bceku rpaxkgaHuH Ha CbeJUHEHUTE aMepPUKAHCKU LIATH
(CAIL) unu nocTosiHHO NpebuBaBalo JuLe B CAIL;

(i) BcAKO cApyeHUe WM [py:KecTBo, opraHusupaHo B CAII]
WJIM CbIVIacHO 3aKOHUTe Ha CAIIll uiv Ha aMepUKaHCKHU 1IAT;

(iii) mam TpBCT, aKO €JHO UJIH NTOBeYe AAH'BUYHO 33 bJ/HKEHH JIMLA
MMaT KOHTPOJI BBPXYy BCHUYKHU CBIECTBEHHW peUIeHHs Ha
TpbcTa U chauauile B CAIll umMa mpaBoMouius CBHIJIACHO
MPUJIOXKUMOTO 33aKOHOJIATeJICTBO Jia W3/laBa 3aloBeNU HJIU
pelIeHusI OTHOCHO BCUYKH ChIIECTBEHHU BBIIPOCH, CBBP3aHU C
aJIMMHUCTpalusTa Ha TpPbCTa, WIM HMOTU HA MNOKONHHU
rpakJaHu WK NOCTOSIHHO npebuBaBaly juua B CAIJ

Jlen Ha HCA

PaboTHUAT feH B JItokceMOypr, OT KoiTo e fatupaHa HCA

JleH Ha olLleHKa

O3Ha4aBa

Bceku mbiieH Pa6oTteH fieH B JIlokceMOypr, B KOWTO e U3YHCIeHa
HCA.

JleH Ha TBpryBaHe

O3Ha4aBa

Pa6oTHUAT peH, npeaxoxnam JleHs Ha OIeHKa, B KOHTO
HapeXJaHUsATa 3a 3alUdCBaHe, O0OpaTHO M3KylNyBaHe U
KOHBEPTHPAaHe TPsA0Ba J1a O'bAAT NOJY4YeHH OT Jpy’KecTBOTO.

JIOKyMeHT c KJIF0YOBa
nHdopManus 3a UHBECTUTOPUTE

O3Ha4vaBa

JIOKyMeHTBT C KJIO4YOBa HHPOpMalus 3a HHBECTUTODPUTE,
n3jajeH 3a Bcekn Kiac akpuu ot Bceku IlogdoHp Ha
JpyXecTBOTO.

JbITOBY LIEHHHW KHHKa

O3Ha4aBa

O6JyMranMy ¥ MHCTPYMEHTH Ha NMapU4yHUs Nasap ¢ GUKCUPaH U
NJIaBalll IMXBEH NPOLEHT.

JbpxaBu yieHku Ha OUCP

O3Ha4aBa

[bpkaBUTe, KOUTO 4JEHyBaT, OT BpeMe Ha BpeMe, B
OpraHusauusTa 3a UKOHOMUYECKO ChbTPYAHUYECTBO U Pa3BUTHE,
BKJIIOUUTEJIHO, KbM AaTaTa Ha [IlpocnekTa, ABcTpasius, ABCTpus,
Benrusi, Kanaga, Yuau, Yewka peny6snka, [anus, EcToHus,
Ounnangus, Ppanuus, Fepmanus, ['bpuns, Yurapus, Ucinanaus,
Upnanpus, WUspaen, Urtanusa, Anonus, l0xHa Kopes, JlaTBusg,
Jlrokcembypr, Mekcuko, Hwugepnangus, Hosa 3enanzaus,
Hopgerus, [lona, [Toptyranus, CaoBakus, CioBeHusi, Ucnanus,
llIBerus, llIBerinapus, Typuus, O6eauneHoTo kpaJictso, CAILL

I/IHBeCTI/IuHOHeH MEHUKBP

O3Ha4aBa

VHBECTUIIMOHHUAT MEHU/KBbP, Ha3dHaueH OT YNpaBJisBallOTO
JpyKecTBo 3a cboTBeTHUS [logdoHz.

WHCTUTYLIMOHAJIHU HUHBECTUTOPU

O3Ha4aBa

WHBecTUTOPU MO CMHUCBJIA Ha wieH 175 ot 3akoHa oT 17
AekeMBpu 2010 r. 3a npeAnpusATHATA 3a KOJIEKTUBHO
VHBeCTHpaHe, KaKTO MOXe Ja Obje NMPOMeHSH NePUOAUYHO, U
CBhIVIACHO YKa3aHHUsITa U npenopbkuTe Ha CSSF.

HWHcTpyMeHTH 3a
VHBeCTHpaHe

JSJIOBO

O3Ha4aBa

]_[eHHa KHUTra WJIX HUHCTPYMEHT, pEIJIMKUpAall WJIW OCHOBAH Ha
y4acCTve B KallKMTaJid, BKJIKOYHUTE/JHO BAPAHT BBbPXY AKIUH, IPABO
3d 3dlIMCBAHE HA AKIIMH, IPABO HA l'IpI/I,LI06I/IBaHe WJIK 3dKYITyBaHe,
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BHEJIpEH [IEpPUBAaTUB, OCHOBAaH Ha KAallUTAJIOBH UHCTPYMEHTH WUJIH
Ha MHAEKCM Ha KalMuTaJOBH HWHCTPYMEHTH U  UYHUUTO
MKOHOMUYECKH edeKT BOJAM [0 U3KIIOYUTENHA eKCIO3ULUA Ha
KaIlUTaJIOBU WHCTPYMEHTH, JAelNo3uTapHa pasnucka kato ADR
(aMepuKaHcKa JemosuTapHa pasnucka) U GDR (rsio6asnHa
JlenosuTapHa pasnucka). CepTuduKaTUTe 3a y4acTHe B KallMTala
(P-Notes) ca BHeJjpeHU JlepUBAaTUBH, KOUTO C€ H3K/IOYBAT OT
HacrosimaTa AebuHunus. [logpoHL0BeTE, KOUTO Bb3HAMEPSBAT
Jla U3MoJI3BaT cepTUUKATH 3a yyacTue B KamuTasna (P-Notes),
M3PHUYHO Lile I'o 10CoYaT B MHBECTUIIMOHHATA CH MOJIMTHKA.

WHCcTpyMeHTH Ha MapyUyHUS a3ap

O3Ha4aBa

O6uyaiiHO TBbPryBaHU HA NAapUYHUA Na3ap MHCTPYMEHTH, KOUTO
Ca JIMKBUAHHW W YUATO CTOWHOCT MOXe [a GBﬂe ornpenesieHa C
TOYHOCT BbB BCEKH €JWUH MOMEHT.

Knac

O3Ha4aBa

KnacoBe oT akuuu (YMUTO XapaKTEPUCTHUKH Ca HU3JI0KEHU B
[Ipunoxenue A).

KnacoBe aknuu

TUNoOBe aKLMH, KOUTO Ce pasjiMyaBaT OT OCTAHAJIUTE aKIMU Ha
JpyXecTBOTO 1O CTpPyKTypaTa cHu (HampuMmep JOMYCTUMH
VHBECTUTOPH, TAKCH, KaTeropusi AKIIUHU U T.H.)

Jluue ot CAIIL

O3Ha4aBa

)] BCAKO GU3UUYECKO JINILE, KOeTO e XHTes Ha CbeiJMHEeHUTe
aMepUKaHCKH I1aTH;

(ii) BCAKO CApPYXKEHHEe WU JPY>KeCTBO, OPTaHU3UPAHO HJIH
yupeleHO CbIrJacHO 3aKoHUTe Ha C'beAMHEHUTE aMepPHUKaHCKH
IaTH;

(iii) BCEKU MMOT, YUHWTO M3I'bJHUTE] UINA aAMUHUCTPATOp €
auie ot CAIIL;

(iv) BCEKHU TP'bCT, YUUTO MonedyrTe e uile oT CAIIL;

v) BCAKO TNPEeACTaBUTEJCTBO WJIM KJOH Ha 4YyJecTpaHHa
opraHusanys, HaMmyupaiy ce B CbeJUHEHUTE aMepPUKAHCKH IATH;
(vi) BCIKAa  CMeTKa, HempejnoJaraiia  JAUCKPeLUOHHO
pasnopex/jaHe UM NOJ00HU CMEeTKHU (pa3JIMYHU OT HACJIe[CTBO
WJIHA TP'BCT), YIpaB/AABAaHU OT GUHAHCOB MOCPEJAHUK WU JAPYT
JIOBEpEeHUK B I10J13a UJIM 3a CMeTKa Ha e oT CAIIL;

(vii) BCSKa CMEeTKa, npeznoJaraia JHCKpeLMOHHO
pasnopexjaHe C aAKTUBUTe M0 Hed WJIM INOJOOHA CMeTKa
(pasnvyHa OT mNpUHAJJIEXKALWM KbM HaAC/AeJCTBEHA Maca WU
TP'BCT), yNpaBAsBaHW OT (UHAHCOB MOCPESHUK HWJIHU [JApPYT
JIOBEpUTEJ, OCBIIECTBABAILL JEeHHOCT, y4ypefeH uiau (ako e
¢dusnyecko sune) npe6uBasally, B CbeJMHEHHUTEe aMepPHUKaHCKHU
aTH; U

(viii) Bcsiko cApy»KeHue WU JJPY>KeCTBO, aKo:

(A) e opraHU3UpaHO WJIHM YIpPEJEHO ChIJIACHO 3aKOHUTE Ha KOSTO
Y J1a e pyTa J’bpKaBa; U

(B) e chopmupano ot Jlune ot CAI rsnaBHO 3a IeauTe Ha
VHBECTUPAaHEeTO B LleHHU KHWXa, KOUTO He ca peruCTpUpaHu Mo
3akoHa oT 1933 r., 0OCBeH aKO e OpraHM3UpaHO WUJIM y4YpeleHo U
NpPUTEXABAHO OT aKpeJUTHUPAHU HHBECTUTOPH, KOUTO He ca
$U3MYECKH JINIA, UMOTH UJIH TP'bCTOBE.

HCA

O3Ha4aBa

HeTHaTa CTOHWHOCT Ha aKTHBUTEe, KOSITO MOXe [Ja Obhe
onpejesieHa Ha AKIUs.

OcHOBHa BaJyTa

O3Ha4aBa

BasyTara, B kosiTo [londouabT e feHoMuHupad (USD).

[TKH

O3Ha4aBa

Hpe[{anHTHe 3d KOJIEKTUBHO MHBECTHPAHE.

KWMLK

O3Ha4aBa

[IpegnpusiTHe 3a KOJIEKTUBHO WHBECTHPAHE B IPEXBBPJIUMH
LIeHHU KHMKa, OTrOoBapsilllo Ha U3UCKBAaHMUATA Ha U3MeHeHaTa
JupexktuBa 2009/65/EO Ha EBpomnelickus mapjaMeHT U Ha
CovBeta ot 13 wun 2009 rofrHa OTHOCHO KOOPAUHUPAHETO HA
3aKOHOBHUTE, M0/13aKOHOBUTE u a/IMUHUCTPATUBHUTE
pasnopesby  OTHOCHO  NIPEeANpPHUATHATA 332  KOJIEKTHBHO
VHBECTHPAHE B IPEXBBPJIUMU I[eHHU KHIKA

Moadoug

O3Ha4aBa

Cnenu¢udHo MOPTHOJHMO OT AaKTHUBH M MACHBH B PaMKHUTe Ha
JpyXecTBOTO, KOETO HMa CO6CTBeHa HETHa CTOHWHOCT Ha
aKTUBUTE U e NpejcTaBsABaHO OT oTheseH Kiac nau Kiacose
aKLMM, KOUTO Ce OTJIMYaBaT OCHOBHO MO chenuduyHaTa CU
MHBECTULIMOHHA MOJIMTHUKA U 11eJ1 /WU 10 BajJyTaTa, B KOSTO ca
JEHOMHHHPAHHU.

[locpegHuLM

O3Ha4aBa

ToHproBuy, AUCTPUOYTOPH, OGCAYKBALM areHTH W IOJICTABEHH

69




JINIA, Ha3HAauYeHU U 0106peHU oT JupekTopuTe Ha J|pyecTBOTO,
KakKTo W OpoKepW, JAWIbPU M [JPYTH JIMLQ, CKIKOYUIU
cropasyMeHus c [Ipy>KecTBOTO.

HpEXBEpHHMaueHHaKHHFa

O3Ha4aBa

AKIMM W [ApYyrd ILeHHU KHWXKA, eKBUBAJIEHTHUM Ha aKIuHy,
006JINTralluu U JpYTH LbJITOBA UHCTPYMEHTH.

Bcuyku fApyru npexBbpJseMHd LleHHH KHMXKA, KOUTO HOCAT
NpaBOTO Ha MpHJ0O6MBaHE HA TaKHWBa NPEXBBPJMMH LieHHU
KHIMKa ype3 3alMicBaHe Ui 06MeH.

Pa6oTeH AeH

O3Ha4aBa

Bceku mbyieH pa6oTeH JeH B JIloKkceMOypr, B KOUTO GaHKUTE 3a
OTBOPEHHU 3a OChIIleCTBsIBaHE Ha e HOCT.

Peructpartop

O3Ha4aBa

Société Générale Bank & Trust B KauecTBOTO Ha Perucrpatop Ha
Jpy>KecTBOTO 10 Ha3HaYeHHe OT YIPaBJsIBaLOTO JIPYKECTBO.

CAIL

O3Ha4aBa

CbeAMHEHUTEe aMepHKAaHCKU ILIATH, TEXHUTe TEPUTOPHUU U
006J1aCTH MOJ| TSIXHA OPUCAUKIIHSL.

YnpasiBallo Apy»ecTBO

O3Ha4aBa

Amundi Luxembourg S.A. B KayecTBOTO Ha YmpaBJsBallo
JApYy»KecTBo Ha JIpy»KecTBOTO.

YupepuTeseH ycTas

O3Ha4aBa

YupenuTeNHUAT ycTaB Ha /Jlpy»KecTBOTO C MOCJeABALUTE My
W3MeHeHUd

[leHHM KHM)KA, O06e3MeYeHU
akTuBH (ABS)

C

O3Ha4vaBa

OGe3neyeHUTE C aKTUBH [[eHHU KHIDKA Ca ChbBKYIHOCT OT 3a€MHU,
KOUTO Ce TPYNUpaT U NPOJaBaT KaTo LieHHU KHUXKa (TO3U mpoliec
e WM3BeCTEeH KaTo ,CeKlopuTulauusa“). 3aeMuTe MoraT Ja O6bJaT
B3eMaHHUs MO0 KPeJAUTHU KapTH, 3aeMH 3a 3aKylyBaHe Ha KOJIH,
00e3MeYeHy C XKUJIUIHO UMYIECTBO 3aeMH, CTYIEHTCKU 3aeMH U

Ap.

[leHHH KHM)KA, 06e3NeYeHU
unoreka (LJKOHN).

C

O3Ha4vaBa

lleHHUTe KHM)Xa, 00e3MeYeHH C HIOTEKa, Ca CbBKYMHOCT OT
WIOTEYHU 3aeMH, KOUTO Cca TPyHNHpaHU W Ce MPoJaBaT KaTo
LleHHU KHWXa (TO3M Mpoliec e U3BECTeH KaTo ,CeKIopUTU3anua”).
BuzoBeTe 3aeMH ca 06e3NeYeHHU JOI'BJIHUTENHO C KOHKPETHO
HeJBH?KMMO UMYIIECTBO.
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