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LETTER OF TRANSMITTAL

TREASTJi:ty DEPARTMENT,

OFFICE OF COMMISSIONER OF INTERNAL REVENUE,

Washington, D. C., July 18,1950.
SIR: In accordance with the provisions of section 63 of the Internal

Revenue Code, requiring the publication annually of statistics with
respect to the operation of the Federal income, war-profits, and excess
profits tax laws, I have the honor to transmit herewith a report entitled
"Statistics of Income for 1945, Part 2," presenting data relative to
income, deductions, assets, liabilities, exemptions, credits, tax liability,
and dividends paid, as reported on corporation income and declared
value excess-profits tax returns, corporation excess profits tax returns,
and personal holding company returns for 1945 filed during 1946.
There is adso included a historical presentation of the income and of the
tax liability reported by corporations for the years 1909 through 1945,
and a synopsis of corporation income and profits tax credits, rates,
and other provisions of the Federal tax laws affecting the comparabil-
ity of historical data in this report.

Respectfully,

GEO. J.. SCHOENEMAN,
Commissioner of Internal Revenue.

HON. JOHN W. SNYDER,
Secretary of the Treasury.
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STATISTICS OF INCOME FOR 1945-PART 2

CORPORATION INCOME AND DECLARED VALUE EXCESS-PROFITS TAX
RETURNS, CORPORATION EXCESS PROFITS TAX RETURNS, AND

PERSONAL HOLDING COMPANY RETURNS

INTRODUCTION

This report, presenting data for 1945 tabulated from corporation
income and declared value excess-profits tax returns, Form 1120; life
insurance company income tax returns, Form 1120L; mutual insur-
ance company income tax returns, Form 1120M; corporation excess
profits tax returns, Form 1121; and personal holding company re-
turns, Form 1120H, is prepared in a6cordance with section 63 of the
Internal Revenue Code, which provides for the publication annually
of statistics with respect to the operation of the income, war-profits,
and excess profits tax laws.

The amounts reported as income, deductions, assets, liabilities,
exemptions, credits, Federal tax liability, and dividends paid are
shown in aggregate and for various classifications of corporations and
of income. Facsimiles of the return forms from which the data are
tabulated and to which references are made throughout this volume
are also shown.

Historical data pertaining to income and profits tax returns for
1909 through 1945 are presented, with a re'sum6 of the information
available for 1926-1945 in the Source Book, a volume of data supple-
mentary to the published reports, Statistics of Income. There is also
a synopsis of corporation income and profits tax credits, rates, and
other provisions of the Federal tax laws affecting the comparability
of historical data in this report.

Certain of the more significant data for 1945 contained herein were
made public previously in a preliminary report issued as of April 6,
1948) and in two press releases dated March 25, 1948, and July 9, 1948.

CORPORATION INCOME AND DECLARED VALUE EXCESS-PROFITS
TAX RETURNS (FORMS 1120,1120L, AND 1120M)

SUMMARY DATA

The number of corporation income and declared value excess-profits
tax returns for 1945 is 454,460, of which 303,019 show net income of
$22,165,206,239, while 118,106 show deficit of $1,026,249,663 and
33,335 have no income data (inactlive corporations). -

The income tax liability reported on these return-, is $4,182,705,011
and the declared value excess-profits tax is $55,039,143, while an
excess profits tax liability of $6,557,005,832 is reported on 52,097
corporation excess profits tax retur-ris for the same period. Thus, the
total amount of corporation income and excess profits taxes is

I



STATISTICS OF INCOME FOR 1945, PART 2

$10,794,749,986, representing a decrease of 27 percent as compared
with the total for 1944. The aioaounts of income tax and excess
profits tax liability do not take iiato account any credit claimed for
income and profits taxes paid to a foreign country or United States
possession.

A comparison of the 1945 returns with the 1944 returns is provided
in the following simmary:

Corporation income and declared value excess-profits tax returns,' 1945 and 1944:
Summary data

[Money figures in thousands of dollars]

Increase or decrease (-)

Total number ofreturns----------------------------

Returns with net income: 2
Number of returns-----------------------------
Net income 2

--- - - - - - - - - - - - - - - -
- - - - - - - - - - - - - - - - - -

Tax liability:
Income tax 3-------------------------------
Declared value excess-profits tax-----------
Excess profits tax 4-------------------------

Total ------------------------------------

Returns with no net income: 2
Number of returns-----------------------------
Deficit 2~----------------------------------------

Number of returns of inactive corporations ---------

1945

454,460

303,019
22,165,206

4,182,705
55,039

6,557,006

10,794,750

118,106
1,026,250

33,335

1944

446,796

288,904
27,123,741

4,353,620
98.668

10,431,762

14,884,050

123,563
819,260

34,329

Number or
amount

7,664

14.115
-4, 08,535

-170,915
-43,629

-3,874,757

-4,089,300

-5,457
206,989

-994

Percent

2

5
-18

-4
-44
-37

-27

-4
25

For footnotes, see pp. 60-62.

-3

Allowance of the net operating loss deduction reduced the net
income for declared value excess-profits tax computation-by $114,-
407,055 on 31,432 returns filed for 1945 as compared with $148,759,845
on 34,296 returns filed for 1944. See note 30, page 61.

RETURNS INCLUDED

The data presented in this 4ection are from returns for the calendar
year ending December 31, 1945, a fiscal year ending within the period
July 1945 through June 1946, and a part year with the greater portion
of the accounting period in 1945.

The data are tabulated from corporation income and declared
value exces$,-Profit's tax returns, Form 1120; life insurance company
income tax returns, Form 112OL; and mutual insurance company
income tax returns, Form 1120M. Included for this purpose in addi-
tion to returns filed by domestic corporations are the returns filed by
foreign corporations engaged in business within the United States.
The excess profits tax liability reported,on corporation excess profits
tax returns, Form 1121, is included where indicated. The statistics
are compiled from the returns as filed, prior to revisions that may be
made as a result of audit by the Bureau of Internal Revenue and
prior to changes which may result from carry-backs, relief granted
under section 722 of the Internal Revenue Code, recomputation of
amortization of emergency facilities, or from the renegotiation of war
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contracts, after the returns were filed. Changes resulting from the
renegotiation of war contracts are recorded as settlements are, reached,
however, and the effect of renegotiation settlements reached to De-
cember 15, 1948, with respect to the tax year 1945 is shown in special
tables on pages 43-59.

There are excluded from this report data pertaining to amended
returns, tentative returns, and the returns of nonresident foreign
corporations (those not engaged in trade or business within the
United States and not having an office or place of business therein,
who file on Form 1120NB).

CHANGES IN LAW AFFECTING CORPORATION RETURNS (FORM 1120)

The provisions of the Internal Revenue Code as amended by the
Revenue Act of 1943 continue in effect for the calendar year 1945, for
• fiscal year ending in the period July through November 1945, and for
• part year beginning and ending in 1945.

In the case of returns for fiscal years ending in the period January
through June 1946, and returns for part years ending in 1946 with the
greater part of the accounting period falling in 1945, the tax liability
is affected by certain changes in law introduced by the Revenue Act
of 1945. The most significant changes are as follows:

. (1) There is a decrease in the surtax rates for 1946 as compared
with 1945, as shown below:

Size of surtax net income 1946 rate
(percent)

1945 rate
(percent)

Not over $25,000-----------------------------------------------------------------
Over $25,000 but not over $50,000:

First $25,000-----------------------------------------------------------------
Next $25,000-----------------------------------------------------------------

Over $50,000 (rate applicable to entire amount) ----------------------------------

6

6
22
14

10

10
22
16

As a result of the decrease, the combined corporation normal tax
and surtax (for ificomes over $50,000) amounts to 38 percent for 1946
and later years as compared with 40 percent for 1945. (No change
is made in the rates of normal tax for corporations.)

(2) Corporations filing returiis for taxable years beginning in 1945
and ending in 1946 are required to compute iwo tentative taxes, one
under the provisions applicable to 1945, the other under the provisions
applicable to 1946, and prorate each on the basis of the number of
days before January 1, 1946, and the number of days after December
311 1945, respectively. The prorated portions of the two tentative
taxes are then combined to determine the actual liability, which is
the amount tabulated in this report. Amounts tabulated from these
returns for all items other than the tax liability are the amounts used
in computing the tentative tax for 1945 under provisions of the
Revenue Act of 1943.

(3) The capital stock tax is repealed, effective with respect to taxable
years - ending after June 30, 1945; the declared value excess-profits tax
is repealed, effective with respect to income-tax taxable years ending
after June 30, 1946.
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CLASSIFICATIONS, TEXT TABLES, IND DESCRIPTION OF BASIC TABLES

Data are shown for the 454,460 corporation returns in aggregate,
and segregated by one or more of the following classifications: Active
and inactive corporations; returns with net income and returns with
no net income; States and Territories; industrial divisions and groups;
returns with balance sheets a-ad returns with no balance sheets;
total assets classes; type of tax liability; net iacome and deficit classes.
There are also separate tabulations for consolidated returns, fiscal
year returns, and part year returns, all of which are included in the
tabulations pertaining to Form 1120- throughout this report. In this
report, for the first time, there are also shown classifications of.the
returns according to method of accounting, year of incorporation,
and, for returns with 1945 incorporation dates, according to whether
a new or a previously existing business is reported.

The classifications are described in the following paragraphs, which
also enumerate the items tabulated for returns in each classification:

Active and inactive corporations.-Returns for active corporations
show income data; those for inactive corporations show no data.
The returns for inactive corporations are filed in accordance with the
regulation that a corporation having an existence during any portion
of a taxable year is required to make a return.

. The data presented in this report are tabulated from the 421)125
returns of active corporations, except as indicated in the following
paragraph pertaining to the number of returns.

The 33,335 returns of inactive corporations for 1945 are segregated
by the nine industrial divisions in the text table on page 6, which
shows -also the percent of inactive -corporations to the division total.
The returns of inactive corporations are also included in the total number
of returns, segregated by States and Territories, in basic table 1,
pages 94-95; in ihe total -number, by major and minor industrial
groups in basic table 2, pages 96-107; and in the total number of returns
with no net income in basic table 8, pages 345-350. Thetotalnumber
of fiscal year returns in the text table on page 39 includes 4,045
fiscal year returns of inactive corporations. For the number of
returns of inactive corporations for prior years, see note 2 page 439.

Returns with net income and returns with no net inco'me.-This
classification is based on the existence or nonexistence of an amount
of net income for the current year. Net income, as reported for
declared value excess-profits tax computation, is adjusted by excluding
the net operating loss deduction and adding Government interest
subject to surtax only and excess of net loag-term capital gain over
net short-term capital loss. Returns with total deductions (exclusive
of net operating loss deduction) equal to or exceeding total income
are included in returns with 'no net income.

The
*

returns of active corporations for 1945 are segregated by
returns with net income and returns with no net income for all
tabulations in this report except the one on page 9. Of the 421,125
returns of active corporations, 303,019 are returns with net income,
and 118,106 are returns with no net income.

States and Territories.-This geographic distribution covers the 48
States, the District of Columbia, and the Territories of Alaska and
Hawaii.



STATISTICS OF INCOME FOR 1945, PART 2 5

The data, although tabulated by States and Territories in which
the.returns are filed, do not represent what may be called the geo-
graphic distribution of income. Returnsfiled in a State may not be
a complete coverage of all corporations whose principal place of busi-
ness is located therein. Conversely, a tabulation for a given State
may include data from returns of corporation-, having their principal
place of business in another State. A corporation may file an income
tax return either in the collection district in which it has its principal
place of btisiness or in the collection district in which it has its priacipal
office or agency. There is no way of ascerWining from income tax
returns the amount of income originating in a, specific State or the
amount of tax paid thereon.

The 454,460 returns of active a'nd inactive corporations are
segregated geographically in basic table 1,b , pages 94-95. This table
presents, for the 303,016 returns with net income and the 118,106
returns with no net income, net income or deficit, and dividends paid
in cash and assets other than the corporation's own stock. There
are also shown, for returns with net income, total tax, income taxy
declared value excess-profits tax, excess profits tax, anda-djusted excess
profits aet income. The -number of returns of inactive corporations
filed in any State or Territory may be obtained by deducting the sum
of the returns with -net income and the returns with no -net income
from the total number of returns.

A description of the items will be found in the footnotes as indicated
on table 1. The comparability of data distributed geographically is
discussed on page 77, and historical data so distributed are presented
on pages 408-419.

Industrial divisions and groups.-The industrial classification con-
sists of 9 divisions, t.)74 major groups, and 233 minor groups, based on
the Standard Industrial Classification, issued by the Division of
Statistical Standards, Bureau of the Budget, Executive Office of the
President. Since the Standard Industrial Classificittion is designed
on an establishment basis, it was necessary to reduce greatly the
number of groups and to make changes in t6e contents of the groups
in order to adapt the Standard Classification to the corporation income
tax returns which are filed on an ownership basis.

The industrial classification is based on the business activity re-
ported on the return. When multiple businesses are reported on a
return, the classificatioa is determined by the business activity which
accounts for the largest percentage of total receipts. Therefore, the
industrial groups do not reflect pure industry classifications. There
is no change in the iiadustrial groups between 1944 and 1945.
. In the following table, the 454,460 returns are classified by the nine
industrial divisions, as are also the 303,019 returns with net income,
the 118,106 returns with no net income, and the 33,335 returns of
inactive corporations. The number of returns is shown for each divi-
sion. For returns with net income,, there are shown the number of
returns, percent of division total, total compiled receip.ts, net income,
total tax, income tax, declared value excess-profits tax, excess profits
tax, and adjusted excess profits net income; for returns with no net
income, the number, percent of division total, total compiled receipts,
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and deficit; and for inactive corporations, the number and percent of
division total. The items are described in footnotes as indicated on
the table.

Corporation returns,' 1945, by industrial divisions, for returns with net income and
returns with no net income: Number of returns, percentages, total compiled receipts,
net income or deficit; and, for returns with net income: Total tax, income tax,
declared value excess-profits tax, excess profits tax, and adjusted excess profits net
income; also, for inactive corporations: Number of returns and percentages

[Money figures in thousands of dollars]

Industrial divisions 6

All industrial divisions ------------------------
Mining and quarrying------------------------
Manufacturing--------------------------------
Public utilities --------------------------------
Trade -----------------------------------------
Service ---------------- -----------------------
Finance, insurance, real estate, and lessors of

real property ---------------------------------
Construction ----------------------------------
Agriculture, forestry, and fishery--------------
Nature of business not allocable ---------------

Adjusted
excess

profits net
incorne 7

Total
number

of
returns

454,460
9.144

82.189
21,137

124,441
37,904

143,289
12,901
6,528

17,027

90,568
7,811
3,865
1,908

Total
compiled
receipts 0

239,045.611
3,352,021

133,402,830
19,672,756
64,016,723
5.374,674

9,734,104
2,458,988

893,856
139,661

Returns with net income 2--Continued

Industrial divisions 5

All industrial divisions --------------------
Mining and quarrying --------------------
Manufacturing----------------------------
Public utilities----------------------------
Trade -------------------------------------
Service------------------------------------
Finance, insurance, real estate, and lessors

of real pyoperty --------------------------
Construction ------------------------------
Agriculture, forestry, and fishery ----------
Rature of business not allocable ------------

Industrial divisions 11

All industrial divisions -----------------
Mining and quarrying------------------
Manufacturing-------------------------
Public utilities -------------------------
Trade ----------------------------------
Service---------------------------------
Finance, insurance, real estate, and

lessors of real property ----------------
Construction ---------------------------
Agriculture, forestry, and fishery-------
Rature of business not allocable--------

8,308,740
38.579

5,251,670
985,673

11638.641
233,932

74,574
42,036
41,613
2,022

Number

303,019
3,694

61,680
12,966
97.550
= 977

Taxes

Total tax

10,794,750
118,368

6.112,228
1,547,605
1,902,014

316,519

666,793
6Z 134
63,727
5,362

Returns with net income 2

Percent

'
of.

division
total

66-68
40-40
75.05
61.34
79.39
60-62

63.21
61-02
59.21
11.21

Income
tax 8

4.182,705
86,528

1,947,769
719,644
628,993
131,970

602,980
28,480
32,848
3,492

Returns with no net income 2

Number

118,106
3,602

17,432
6,770

23,398
12,130

45,005
4,023
2.287
3,459

Percent
9f.

division
total

2& 99
39.39
21.21
32.03
18.80
32.00

31-41
31.43
35.03
20.31

Total
compiled
receipts 6

16,402,141
601,662

7,881,133
2,990,595
2,623,717

597,319

1,092,671
488,965
99,516
26,563

Declared
value
excess-

profits tax

55,039
345

30,106
2,343

15,034
2,248

3,174
1,042

631
115

Net
income I

22,165,206
299,656

10,576,548
3,133,895
3,439,123

648,697

3,756,042
146,070
149,892
15,283

Excess
profits
tax 4

6,557,006
31,495

4,134,352
825.619

1,257,987
18Z 300

60,638
32,611
30,249
1,755

Returns of inactive
corporations

Number
Percent

9f.
division

total
Deficit 2

1.026,250
57,268

326,331
196,818
76,211
47,002

26Z 141
33,451
16,079
10,949

33,335
1,848
3,077
1,401
3,493
Z 797

7,716
967
376

11,660

7.34
20.21
3.74
6.63
2.81
7.38

5.38
7.55
5.76

68.48

For footnotes, see pp. 60-62.
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The 421,125 returns of active corporations are further segregated
by major industrial groups in basic table 3, which shows, in Part I for
all returns, in Part 11 for returns with net income, and in Part III for
returns with -no net income, itemized receipts and deductions, compiled
net profit or net loss, net income or deficit, dividends paid in cash and
assets other than the corporation's own stocli-, and dividends paid in
the corporation's own stock. There axe also shown,. for returns in
Parts I and 11, the -net operating loss deduction, adjusted excess
profits net income, income tax, declared value excess-profits tax, ex-
cess profits tax, total tax, and compiled net profit less total tax.

Basic table 4 presents returns with balance sheets by major indus-
trial groups and shows for the 281,244 returns with net income and the
93,706 returns with no net income the number of returns, items of
assets and liabilities as of December 31, 1945, or close of fiscal year
nearest thereto, itemized receipts and deductions, compiled net
profit or net loss, net income or deficit, dividends paid in cash and
assets other than the corporation's own stock, and dividends paid in
the corporation's own stock. There are also shown, for returns with
net income, the net operating loss deduction, adjusted excess profits
net income, income tax, declared value excess-profits tax, excess
profits tax, total tax, and compiled net profit less total tax.

In analyzing the data compiled from returns classified under the
major group "Insurance carriers, agents, etc.," it should be noted that
life insurance companies are required to include only interest, divi-
dends, and rents in gross income. Beginning 1942, life insurance
companies are allowed a "reserve and other policy liability credit"
equal to a flat proportion of investment income less tax-exempt in-
terest. This credit, which is deducted after arriving at net income
and is reported only on returns with net inconie, takes the place of the
deductions for reserve earnings, deferred dividends, and interest paid,
which for

*
merly were allowed in computing not income. For 1945 the

credit ratio is 0.9539 and for normal tax purposes the ag-gregate
amount of reserve and other policy liability credit is $1,141,n~),298,
of which $1,140,271,625 is reported on returns with balance sheets.
As an offset to this credit, adjustment for certain non-life insurance,
reserves is reported in total amount of $6,784,957, of which $6 , 1 7 -150622
is reported on returns with balance sheets. The latter adjustment,
which is made in order to include in the tax base the interest received
oil 11011-life insurance reserves, app-lies only to life insurance companies
deriving a portion of their income from contracts other than life.insur-
ance, annui ies or non-calicellable health ai ace'dent insurance.*t* I -id c I
It should be noted also that the deduction item "Compensation of
officers," in basic tables 3 a-ad 4, excludes the amounts paid to officers
of life insurance companies whic1i file on Form 1120L. There is no
provision on Form 1120L lor reporting this item, and it is not possible
to ascertain it from the annual statement submitted with the return.
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Basic table 6 presents returns with balance sheets, by total assets
classes, in aggregate, and by major industrial groups, and shows for
the 281 `244 returns with net income and the 93,706 returns with no net
income the number of returns, selected items of assets, liabilities, and
receipts, compiled net profit or net loss, net income or deficit, and
dividends paid in cash and assets other than corporation's own stock.
For returns with net income, the total tax is also shown.

The only table showing the returns segregated by minor industrial
-groups is basic table 2, which presents all rAurns by-both major and
minor industrial groups, and shows, for the 303,019 returns with net
income and the 118,106 returns of active corporations with no net
'income, the number of returns, total compiled receipts, net income or
deficit, and dividends paid in cash and assets other than the corpora-
-tion's own stock. There are also shown, for returns with net income,
total tax, income tax, declared value excess-profits tax, excess profits
'tax, and adjusted excess profits net income. The total number of
returns includes those of inactive corporations, which number may be
obtained by deducting from the total number of returns the sum of
-the returns with net income and the returns with no net income.

The items are described in footnotes as indicated on each table.
Historical data by industrial groups are shown on pages 402-407, and
-the comparability of those data is discussed on pages 77-78.

Returns with balance sheets and returns with no balance sheets.-
Returns with balance sheets include only those with apparently com-
Plete balance sheet data: returns with -no balance sheets include those
on which the balance sheet data are entirely lacking and those with
-fragmentary data.

In the following table there are shown, for the 421,125 returns of
~active corporations in aggregate, and for the 374,950 returns with
.balance sheets, and the 46,175 returns with no balance sheets, items
~of receipts and deductions, compiled net profit or net loss, net income
.or deficit, net operating loss deduction, adjusted excess profits net
income, income tax, declared value excess-profits tax, excess profits
.tax, total tax, compiled net profit less total tax, and dividends paid in
cash and assets other than the corporatioa's own stock., and dividends
paid in the corporation's own stock. The items are described in
footnotes as indicated on the table.
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Corporation retitrns,' 104'~, i
n

aggregate,. and for re1UTnS with balance sheets and
returns with no balance sheets: Nitmber of returns, C07111piled receipts, conipiled
deductions, cotaplled nct profit or net loss, net inconte or deficit, net operating loss
dedqtction, adju,sted excess p7'0fi1S net inconte, income tax, declared value excess-
pro ts tax, excessprQPits tax, tot'al tax, com.piled net profit less total tax, and dividendsfi
paid by type of (iividend

[Money figures in thousands of dollars]

Aggregate

I Number of returns 8 ----------------------------------

2
3

Receipts:
Gross sales 9--------------------------------------
Gross receipts froin operations 10 ------------------
Interest on Government obligations (loss amor-

tizable bond premium):
Wholly taxable 11 -----------------------------
Subject to declared value excess-protits tax

and SurtaX.12

Subject to surtax only 13 ----------------------
Wholly taX_eXe111I-)t 14 .........................

Other interest------------------------------------

Rents 15 ------------------------------------------

Royalt

'

ics 16 ---------------------------------------

Excess ofrictshort-terin capital gain over net long-
term Capit,,Ll JOSS.17

Excess of net long-terru capital gain over not short-
term capital JoSS.17

Net gain, sales othor than capit-alassets Is ---------
Dividends, doinestic corporations 19 ---------------
Dividends, for,,~i(,ru Corpol-ationS 20.................
0 thor reeei ljtS 21 ..................................

12

13
14
15
16

421,125

203,574,934
40, 455, 081

1,501,733
3301,280

5,591
206, 535

2,225,086
2,358,378

253,862
44,243

8178,645

182,562
1, 418, 466

134, 394
1, 906, 963

17 Total compiled receipts 6 -----------------------

18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

Deductions:
Cost of goods sold 22------------------------------
Cost of operal ions 22------------------------------
CompensatiZ of oflieel-S 23 ........................

Rent paid on business property-------------------
Repairs 24.........................................
Bad debts----------------------------------------
Interest paid --------------------------------------
Taxes paid 25 .....................................

...........................Contributions or gifts 26
Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 27 ...................................

Advcr~ising ---------------------------------------
Amounts contributed under pension plans, ctC.28 _

Not loss, sales other than capital assets Is ---------
Other deductions 29...............................

34 Total compiled deductions ---------------------

Compiled net profit or net loss (17 less 34) ------------
Net income or deficit 2 (35 less 7) ----------------------
Net operating loss deduction 30 .......................

Adjusted excess profits net income 7------------------

Income tax 3..........................................

Declared value excess-profits tax----------------------
Excess profits tax 4--------------- -------------------

Total tax---------------------------------------

Compiled not profit less total tax (35 less 42) ----------
Dividends paid: 31

Cash and assets other than own stock a' ----------
Corporation's own stock--------------------------

255,447,753

1,57, 376, 645
22, 665, (352
4,118,474
2,558,191
2, 624, 368
277,115

2,307,987
5, 585, 236

265, 679
3,976,728
692.S40

1,950,771
1,922,734

766,206
464, 066

26,549,569

234,102,261

21,345,491
21,138,957

114,407
8,308,740

4,182,705
55,039

6,557,006

10,794,750

10,550,741

6,080,766
334,435

Returns
with balance

sheets

374,950

201,545,767
39,909,914

1,490,510
300,079

5,484
205,706

2, 206, 398
2, 256, S41

247,944
42,471

835,896

175,249
1, 40 L, 220

13-1, 934
1, 878, U17

2527 636, 330

155,827,902
22, 3514, 469

4, 034,364
2, 514,912
2,596,964

269,153
2, 258, 036
5,513,728

' 583263,
3,920,901

679,424
1,931,462
1,906,618

763,652
415,040

26,161,442

231,416,649

21,219,681
21,013,975

109,185
8,245,384

4,139,898
53,740

6,508,046

10,701,683

10,517,998

6,009,107
331,657

Returns
with no bal-
ance sheets

46,175

2,029,167
545,167

1

2
3

11,223
1,201

107
829

18,688
101,537

5, 9t8
1,772

42,748

7,313
17,246

460
28,046

2,811,422

1,548,743
306' 18:3
84,110
43,279
27,404
7,962

49,951
71,508
2'1 096

55,828
13,416
19,309
16,116
2,555

49, 0*26
388,127

2,685,612

125,810
124,982

5,222
63,356

42,807
1,299

48,960

93,067

32,744

71,659
2,778

12

13
14
15
16

17

19
19-
20
21
22
23
24
25
26
27
28
29
30
31
32
33

34

35
36
37
38

39
40
41

42

43

44
45

For footnotes, see pp. 60-62.
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The preceding tabulation is the only one in this report in which the
data are not shown separately for returns with net income and for
returns with no net income. However, this separation is made in the
presentation of receipts and deductions for the 374,950 returns of
corporations reporting balance sheet data, by major industrial groups
in basic table 4, pages 150-183, aind by total assets classes in basic
table. 5, pages 218-223.

The total number of returns, and the number and percent with
balance sheets, for returns with net income and for returns with no,
net income, are shown by net income and deficit classes in the following
table:

Corporation returns,' 1945, with net income and with no net income, by net income or
deficit classes: Number of returns, number of balance sheets, and percent of returns
with balance sheets

Returns with net income 2 Returns with no net income 2

Net income and deficit
classes 2

(Thousands of dollars) Number of Number of
b l

Percent of
returnswith Number of Number of Percent of

returnswith
returns 8

ancea
sheets balance returns 8 balance

sheets balance
sheets sheets

Under 1 ----------------------- 59,737 49,647 83.11 69,755 51,954 74.48
1 under 2--------------------- 30,532 27,085 88.71 13,790 11,458 83.09
2 under 3 --------------------- 21,542 19,607 91.02 7,388 6,282 85.03
3 under 4--------------------- 16,893 15,735 93.15 4,612 3,969 86.06
4 under 5 ---------------------- 14,346 13,503 94.12 3,185 2,795 87.76
5 under 10-------------------- 48,479 46,338 95.58 7,767 6,885 88.64
10 under 15------------------- 26,993 26,271 97.36 3,272 2,895 88.48
15 under 20------------------- 15,597 15,275 97.94 1,890 1,695 89.68
20 under 25------------------- 10,429 10,228 98.07 1,221 1,097 89.84
25 under 50-------------------- 23,090 22,679 98.22 2,552 2,299 90.09
50 under 100------------------ 14,432 14,214 98

*
49 1,366 1,212 88.73

100 under 250----------------- 11,011 10,844 98.48 809 720 89.00
250 under 500----------------- 4,571 4,504 98.63 276 246 89.13
500 under 1,000 ---------------- 2,535 2,501 98.66 128 112 87.50
1,000 under 5,000 -------------- 2,278 2,251 98.81 83 75 90.36
5,000 under 10,000 ------------- 296 294 99.32 7 7 100.00
10,000 and over---------------- 268 268 100.00 5 1 5

'00,00
Total ------------------- 303,019 281,244 92.81 118,106 93,706 79.34

For footnotes, see pp. 60-62.

For the 374,950 returns with balance sheets, in aggregate, and for
the 281,244 returns with net income and the 93,706 returns with no
net income, there are presented in the following table the items of
assets and liabilities as of December 31, 1945, or the close of the fiscal
year nearest thereto. The items are described in footnotes as indicated
on the table.
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Corporation returns ivith balance sheets, ' 1945, in aggregate, and for returns with net
income and returns with no net income: Number of returns, assets and liabilities

[Money figures in thousands of dollars]

Number of returns with balance sheets 32 . . . . . . . . . . . . . . . . . . . . . . . .

Assets:
Cash 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable ------------------------------
Less: Reserve for bad debts-----------------------------

Inventories-------------------------------------------------
Investments, Government obligations 34 . . . . . . . . . . . . . . . . . . . .
Other investments 3~- ----------------------------------------
Gross capital assets 16 (except land) -------------------------

Less: Reserves------------------------------------------
Land -------------------------------------------------------
Other assets 37 ..............................................

Total assets 38 .........................................

Liabilities:
Accounts payable -------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-------------------------------
Maturity I year or more --------------------------------

Other liabilities 39 -------------------------------------------
Capital stock, preferred -------------------------------------
Capital stock, common -------------------------------------
Surplus reserves --------------------------------------------
Surplus and undivided profits 40----------------------------

Less: Deficit 41..........................................

Total liabilities 3B-------------------------------------

Aggregate

374,950

57,716,999
52,273,539

643,932
26,067,243
129,935,036
74,025,917
138,443,632
54,667,984
8,281,599

10,029,217

441,461,268

17,454,980

7,208,349
40,987,175

221, 285,591
14,763,641
64,747,400
11,056,641
72,528,243
8,570,751

441,461,268

Returns
with net
income 2

281,244

55,674,440
49,799,069

591, 97"
24, 4653, 78~
128,083,516
70,314,871
121,052,668
48,496~323
6,678,194
8,882,202

415,860,443

15,398,527

6,099,546
33,434,015

216,369,216
13,416,667
57,692,498
10,462,884
66,866,479
3,879,390

415, 860, 443

Returns
with
no net
income 3

93,706

2,042,560
2,474,470

51,955
1,603,460
1,851,521
3,711,045

17,390,965
6,171,661
1,603,405
1,147,016

25,600,826

2,056,453

1,108,803
7,553,159
4,916,375
1,346,974
7,054,902

593,757
5, 661, 7654
4,691,362

For footnotes, see pp. 60-62.

25,600,826

The returns with balance sheets are further classified by major
industrial groups in basic table 4, pages 150-183, which shows, in addi-
tion to items of assets and liabilities, the number of returns, compiled
receipts, compiled deductions, compiled net profit or -net loss, net
income or deficit, net operating loss deduction, adjusted excess profits
net income, income, tax, declared value excess-profits tax, excess profits
taxi total tax, compiled net profit less total tax, dividends paid in
cash and assets other than the corporation's own stock, and dividends
paid in the corporation's own stock, for returns with aet income and
for returns with no net income, where applicable. The items are
described in footnotes as indicated on each table.

Total assets classes.-The retur-as with balance sheets are segregated
into 10 classes by size of total assets as of December 31, 1945, or close
of fiscal year nearest thereto. The total assets classes are based on
the net amount of total assets, after reserves for depreciation, deple-
tion, amortization, and bad debts.

The 374,950 returns with balance sheets are presented by total
assets classes in the following table, which shows, in aggregate, and
for the 281,244 returns with net income and the 93 `706 returns with
no 'net income, the total assets, total compiled receipts, compiled net
profit or net loss, and net income or deficit. The items are described
in footnotes as indicated on the table.

822145-50-2
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Corporaticn returns with balance sheets,' 1945, by total assets classes, in aggregate,
and for returns with vet income and retur-n.s with no net income: Number of returns,
total assets, total compiled receipts, compiled net profit 07 net loss, and net income
07 deficit

[Total assets classes and money figures in thousands of dollars]

Total assets classes 38
Number

of
returns 32

Total
compiled
receipts 6

Compiled
net profit
or net loss

Net income
or deficit 2

Total as-
sets-Total
liabiliti(,s 38

AGGREGATE

Under 50 --------------------------------
50 under 100 -----------------------------
100 under 250----------------------------
250 under 500 ----------------------------
500 under 1,000 --------------------------
1,000 under .5,000-------------------------
5,000 under 10,000------------------------
10,000 under 50,000-----------------------
50,000 under 100,000----------------------
100,000 and over-------------------------

Total------------------------------

177,788 3,647,660 9,030,941 267,783 267,621
61,431 4,378,846 8,650,707 376,597 376,379
60,308 9,526,342 16,659,649 837,872 837,120
27,583 9,666,507 15,828,823 914,465 913,563
17,669 12,436,856 17,397,634 1,196,416 1,193,741
22,057 47,9077402 42,250,752 3,450,003 3,427,380
3,948 27,591,390 17,749,140 1,719,313 1,704,217
3,197 65,334,850 39,917,400 3,900y112 3,868,073

427 29,834,282 157626,460 1,521,776 1,508,085
542 231,137,144 69,524,822 7,035,344 6,917,796

374,950 441., 461, 268 252,636,330 21,219,681 21,013,975

RETURNS WITH NET INCOME 2

Under 50--------------------------------
50 under 100 -----------------------------
1.00 under 250 ----------------------------
250 under 500----------------------------
500 under 1,000 --------------------------
1,000 under 5,000 -------------------------
5,000 under 10,000------------------------
10,000 under 50,000-----------------------
50,000 under 100,000----------------------
100,000 and over-------------------------

Total------------------------------

114,813
49,254
50,370
23,608
15,490
20,108
3,684
3,002

403
512

281,244

2,629,990
3,520,096
7,980,522
8,279,878

10,917,242
43,928,294
25,749,568
61,373,517
28,181,256

223,300,079

415,860,443

7, 2q9, 781
7,756,208

15,258,534
14,683,646
16,388,367
40,037,236
16,921,537
38,083,474
14,841,927
65,479,211

236,749,921

RETURNS WITH NO NET INCOME 2

Under 50--------------------------------
60 under 100 ----------------------------
100 under 250----------------------------
250 under 500----------------------------
500 under 1,000 --------------------------
1

,
000 under 5,000 -------------------------

51000 under 10,000 ------------------------
10,000 under 50,000 -----------------------
50,000 under 100,000 ----------------------
100,000 and over-------------------------

Total------------------------------

For footnotes, see pp. 60-62.

62,975
12,177
9,938
3,975
2,179
1,949

264
195
24
30

93,706

1,017,670
858,750

1,545,819
1,386,629
1,519,614
3,979,107
1,841,811
3,961,333
1,653,026
7,837,065

25,600,826

1,731,161
894,500

1,401,115
1,145,176
1,009,268
2,213,516

827,603
1,833,926

784,533
4,045,611

15,886,409

402,593
440,252
933,543
995,605

1,269,395
3,.613,510
1,775,978
3,980,508
1,553,410
7,182,108

22,145,002

42 134,809
42 63,656

42 95,672
42 81, 140
42 71,980

42161,507-
42 56, 664
42 80,396
42 31,634

42 146,763

42926,221

402,439
440,054
932,867
994,883

1,265,962
3,592,722
1,761,587
3,949,629
1,540,037
7,064,743

21,944,924

42 134,818
4263,675
4295,748
4281,321
4272,222

42 165,342
42 57,370
4281,556
4231,951

42 146,947

42 930,949

. The returns with balance sheets are segregated by total assets
classes in basic table 5, pages 218-223, which shows, in Part I for all
returns, in Part II for returns with net income, and in Part III for
returns with no net income, the number of returns, assets and liabil-
ities, compiled receipts, compiled deductions, compiled net profit or
net loss, net income or deficit, dividends paid in cash and assets other
than the corporation's own stock, and in the corporation's own stock;
also for returns in Parts 1 and

*
II there are shown the net operating

loss deduction, adjusted excess profits net income, income tax,
declared value excess-profits tax, excess profits tax, total tax, and
compiled net profit less total tax.
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Basic table 6 shoNvs. for returns with balance sheets by total assets
classes, in aggregate, and by major industrial groups, for returns
with net income a.-nd for returns with no net income where applicable,
the number of returns, selected assets and liabilities, selected receipts,
compiled net profit or net loss, net income or deficit, total tax, and
dividends paid, excluding dividends paid in the corporation's own
stock imd liquidating dividends. The items are described in foot-
notes as indiciti.ted on eac.11 table.

Type of tax liabilq*,ty.-Tbe taxable returns are classified according
to the various combinations of income and excess i,-,rofits taxes for
which a liability exists.

The, data ob6ained by means of this classification tire shown in basic
table 8, pages 345-350,Part I of whiclidealswith allreturns andPartII
with returns showing tax computed under the alternative method.
In Part ly all taxii.blle returns are segregated according to whether the
corporation reports income tax only, (2) income tax and declared
v,alue excess-profits tax, (3) income tax, declared value excess-profits
Vax, and excess profits tax, (4) income tax and excess profits tax, or (5)
excess profits tax only. In Part 11, only the returns on which the
tax is computed under the alternative *rnethod are similarly segregated
by type. of liability.

In Part 1,,. for taxable returns, there are shown, by type of tax
-liability and by net income classes, the number of returns, net income,
adjusted excess profits net income, and each tax applicable; for iion-

this table sho,%-,,s by net incometaxable returns Avith net income, 7
classes~ the number of returns and net income; and for returns with
no net inconie, by deficit classes, the number of returns and deficit.
The total, number of returns with no net income (in Part 1) includes
the returns of inactive ,

-
'orporations.

In Part 11, for returns on wtiich the tax is computed under the
alternative. method

',
there are shown, by type of tax. liability and by

net income classes, the number of returns, net income, adjuAed excess
profits net, income. excess of net long-term capital gain over net short-
term capital loss, uncome tax (if alternative method had not been used),
and each tax applicable.

In both Parts I and 11, the excess profits tax shown is taken from
the corporation excess profits tax returns, Form 1121. The items are
described in footnotes as indicated on the table.

Net i.n.cov7t and defic?"t classes.-The returns' are segregated into
1-1, classes bv size of the net ineome or deficit for the current year,
based on th~ amount reported for declared value excess-profits tax
computation, adjusted by excluding the net operating loss deduction
and adding Government interest subject to surtax only and excess of
net Iong-term capital -am over net short-term capital loss.

The following table presents data by net 'income and deficit classes
for returns with net income and for returns with no net income. For
returns with net income, -there are shown. the number of returns,
net income, adjusted excess profits net income, total tax, income tax
declared value excess-profits tax, and excess profits tax. For returns
with no net, income, there are shown the number of returns and amount
of deficit.
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Corporation returns,' 1945, by net income and deficit classes, for reiU7ns with net
income and returns with no net income: Number of returns, and net income or
deficit; also, for returns with net income: Income tax, declared value excess-profits
tax, excess profits tax, and adjusted excess profits net income

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 2

Net income and deficit classes 2

Under I ---------------------------------------------------------
1 under 2--------------------------------------------------------
2 under 3-------------------------------------------------------
3 under 4-------------------------------------------------------
4 under 5 -------------------------------------------------------
5 under 10------------------------------------------------------
10 under 15 -----------------------------------------------------
15 under 20------ ----------------------------------------------
20 under 25 -----------------------------------------------------
25 under 50,a ----------------------------------------------------
50 under 100 ----------------------------------------------------
100 under 250---------------------------------------------------
250 under 500---------------------------------------------------
500 under 1,000 --------------------------------------------------
1,000 under 5,000 ------------------------------------------------
5,000 under 10,000-----------------------------------------------
10,000 and over----------------------------I ----------------------

Total -----------------------------------------------------

Number of
returns

59,737
30,532
21,542
16,893
14,346
48,479
26,983
15,597
10,429
23,090
14,432
11,011
4,571
2,535
2,278

296
268

303,019

Returns with net income 2-Continued

Taxes

Net income and deficit classes 2

Under 1 -----------------------------
1 under 2--------------------------
2 under 3---------------------------
3 under 4---------------------------
4 under 5---------------------------
5 under 10--------------------------
10 under 15-------------------------
15 under 20-------------------------
20 under 25-------------------------
25 under 50-------------------------
50 under 100------------------------
100 under 250-----------------------
250 under 500-----------------------
500 under 1,000 ----------------------
1,000 under 5,000 --------------------
5,000 under 10,000-------------------
10,000 and over----------------------

Total --------------------------

No income data (inactive corpora-
tions) -----------------------------

Total tax

5,181
9,984

12,305
13,781
15,280
87,551
86,391
78,348
74,067

325,716
504,344
931,417

,885,148
956,868

2,507,930
1,048,894
3,251,431

4310,794,750

Income tax 3

5,025
9,657

11,868
13,267
14,721
84,321
80,321
62,524
51,668

180,990
224,155
353,476
304,365
326,706
844,730
367,311

1,247,487

43 4,182, 705

Declared
value
excess-
profits

tax

155
322
426
487
535

2,903
2,252
1,714
1,248
3,820
4,139
6,276
4,962
4,714

10,986
4,576
5,524

Net incoine 2

24,628
44,742
53,316
58,813
64,457

354,661
330,635
269,914
233,398
810,206

1,013,553
1,725,564
1,597,154
1,756,507
4,608,699
2,046,643
7,172,315

22,165,206

Excess
profits
tax 4

12
27
23

326
3,818

14,110
21,151

140,906
276,050
571,666
575,821
625,448

1,652,214
677,008

1,998,419

55,039 1 6,557,006

----- 7----

1
6

16
32
27

428
4
'
827

18,044
26,930

177,905
350,751
736,413
751,849
814,093

2,129,043
850,332

2,448,044

8,308,740

Returns with no
net income 2

Number
of returns

69,755
13,790
7,388
4,612
3,185
7,767
3,272
1,890
1,221
2,552
1,366

809
276
128

83
7
5

118,106

33,335

Adjusted
excess profits
net income 7

Deficit 2

18,377
19,778
18,164
16,000
14,283
54,951
39,833
32,606
27,296
88,812
95,165

123,023
97,148
90,118

155,962
46,828
87,904

1,026,250

For footnotes, see pp. 60-62.
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The text table on page 10 shows, by net income and deficit classes,
the number of returns, number of balance sheets, and percent of re-
turns with balance sheets, for returns with net income and for returns
with no net income. Fiscal year returns of corporations, by net
income and deficit classes, are shown in the text table on page 39.

The data in basic tables 7, 8, 9, and 10 also are segregated by size of
net income or deficit. Table 7, pages 316-344, shows number of returns
of active corporations with net income and with no net income and
selected items by major industrial groups. Table 8, pages 345-350,
shows number of returns, net income, and taxes by type of tax lia-
bility; table 9, page 351, shows the total number of returns of active
corporations with net income, and with no net income, the number of
returns with dividends received, and amount of dividends from do-
mestic corporations and from foreign corporations; also the total
amount of interest received on Government obligations, the amount
wholly taxable, the amount subject to declared value excess-profits
tax and surtax, the amount subject to surtax only, and the amount
wholly tax-exempt; table 10, page 352, shows the total number of re-
turns of active corporations with net income, and with no net income,
the number of returns with dividends paid, and amount, by type of
dividend, i. e., cash and assets other than the corporation's own stock,
and the corporation's own stock. Historical data by net income and
deficit classes are shown on pages 388-389.

Method of accounting. -Corporations file income tax returns on
either a cash or accrual basis. If books of account are kept on the
accrual basis, the corporation reports all income accrued, even though
it has not been actually received, and expenses incurred instead of
expenses paid. If books are not kept on the accrual basis, the corpora-
tion makes a return on the cash basis and reports all income received
or constructively received, such as bank interest credited to its
account and coupon bond interest matured, and reports expenses.
actually paid.

In this report there is published, for the first time, a classification of
the returns of active corporations according to the method of ac-
counting employed. Of the '003,019 returns showing net income,
214,624 are filed on the accrual basis, 70,850 on the cash basis, while
17,545 show no answer to the question as to which method is used.
Of the 118,106 returns showino, no net income, 63,310" are filed on the,
accrual basis, 41,825 on the cash basis, while 12,968 show no answer
to the question as to which method is used. Thus, nearly three-fourths
of all returns with the question answered report the use of the accrual
method. The distribution of the returns according to method of
accounting emploved is shown first by major industrial groups and
secondly by total ~ssets classes in the two text tables which follow.



Corporation returns, 1945: Number of returns by major industrial groups and by method of accounting, for returns with net income and returns
with no net income

Returns with net income 2 Returns with no net income 2

Major industrial groups
Total Cash Accrual Not Total Cash Accrual Not

basis basis stated basis basis stated

I All industrial group.s ---------------------------------------------------------- 303,019 70,850 214,624 17,54.5 118,106 41,825 63.313 12,968 12 Mining and quarrying--------------------------------------------------------- 3,694 709 2,777 208 3,602 1,086 2,115 401 23 Metal mining------------------------------------------------------------- 205 25 170 10 643 278 307 58 34 Anthracite mining--------------------------------------------------------- 85 5 75 5 63 5 53 5 45 Bituminous coal, lignite, peat, etc----------------------------------------- 915 101 775 39 629 169 364 96 56 Crude petroleum and natural gas production ------------------------------ 1p 722 488 1,120 114 L, 587 451 989 147 67 Nonmetallic mining and quarrying---------------------------------------- 743 83 623 37 520 116 362 52 78 Mining and quarrying not allocable --------------------------------------- 24 7 14 3 160 67 50 43 89 Manufacturing ---------------------------------------------------------------- 61,680 4,734 54,692 2,254 17,432 3,451 12,618 1 363 9to Food and kindred products ------------------------------------------------ 7,081 723 6,002 356 1,647 402 1,074
,

171 1011 Beverages ----------------------------------------------------------------- 2,082 148 1,835 99 509 80 398 31 1112 Tobacco manufactures ----------------------------------------------------- 178 20 156 3 32 8 19 5 1213 Cotton manufactures ------------------------------------------------------ 766 11 696 59 58 7 43 8 13L4 Textile-mill products, except cotton --------------------------------------- 3,141 90 2,971 so 438 50 357 31 1415 Apparel and products made from fabrics----------------------------------- 6,460 284 6,027 149 1,166 150 952 G4 1516 Leather and products ------------------------------------------------------ 1,769 76 1,650 43 290 27 248 15 1617 Rubber products ---------------------------------------------------------- 361 10 343 8 92 19 68 5 1718 Lumber and timber basic products ---------------------------------------- 1,607 164 1,369 74 728 138 521 69 1819 Furniture and finished lumber products ---------------------------------- 3,102 249 2,718 135 815 147 617 51 19!o Paper and allied products -------------------------------------------------- 1,848 61 1,747 40 239 24 198 17 20U Printing and publishing industries ---------------------------------------- 8,021 1,188 6,446 387 2,036 728 1 099 209 21!2 Chemicals and allied products --------------------------------------------- 4,414 440 3,807 167 1,772 435
,

1 181 156 22!3 Petroleum and coal products ---------------------------------------------- 311 20 282 9 131 15
,
108 8 23!4 Stone, clay, and glass products -------------------------------------------- 1,952 182 1,687 83 818 155 585 78 24!5

6
Iron, steel, and products ------------------- -------------------------------
Nonferrous metals and their products------

5,068
1 853

246
114

4,680
1 686

142
53

1,458
587

196
9

1,174 88 25
7

--------------------------------
Electrical machinery and equipment --------------------------------------

,
1,345 60

,
1,249 36 526

4
77

461
424

32
25

26
278 Machinery, except transportation equipment and electrical ---------------- - 4,536 259 4,154 123 1 656 288 1 264 104 289 Automobiles and equipment, except electrical-----------------------------

-
501 25 459 17

,
119 17

,
98 4 290 Transportation equipment, except automobiles ---------------------------- 739 34 689 16 363 52 293 18 301

2
Other manufacturing------------------------------------------------------
Manufacturing not allocable -----------------------------------------------

2,853
1,692

201
129

2,551
1,489

101
74

1,098
854

192
150

832
604

74
100

31
323

4
Public utilities ----------------------------------------------------------------

Transportation
12,966 2,981 9,236 749 6,770 2,416 3,505 849 33

5
------------------------------------------------------------

Communication -----------------------------------------------------------
8,610
2,260

1,594
850

6,571
1,232

445
178

4,583
1 334

1,250
800

2,901
209

432
325

34
356 Other public utilities ------------------------------------------------------ 2,096 537 1,433 126

,
853 366 395 92 367

8
Trade-------------------------------------------------------------------------

Wholesale
97,550 14,384 77,811 5,355 23,398 6,619 14,566 2,213 37

9
-----------------------------------------------------------------

Commission merchants ------------------------------------------------
28,838
3,861

2,664
782

25,022
2,890

1,152
189

6,843
1,457

1,441
492

4,885
839

517
126

38
390 Other wholesalers----------------------------------------------------- 24,977 1,882 22,132 963 5,386 949 4.046 391 40



Retail
General merchandise --------------------------------------------------
Food stores, including market milk dealers----------------------------
Package liquor stores ---------------------------------------------------
Drug stores-----------------------------------------------------------
Apparel and accessories------------------------------------------------
Furniture and house furnishings ---------------------------------------
Eating and drinking places --------------------------------------------
Automotive dealers----------------------------------------------------
Filling stations--------------------------------------------------------
Hardware
Building materials, fuel, and ice---------------------------------------
Other retail trade------------------------------------------------------
Retail trade not allocable ----------------------------------------------

r.rrade not allocable ---------------------------------------------------------
Service-------------------------------------------------------------------------

Hotels and other lodging places ---------------------------------------------
Personal service ------------------------------------------------------------
'Business service ------------------------------------------------------------
Automotive repair services and garages -------------------------------------
Miscellaneous repair services, hand trades ---------------------------------
Motion pictures -----------------------------------------------------------
Amusement, except motion pictures---------------------------------------
Other service, including schools--------------------------------------------
Service not allocable -------------------------------------------------------

Finaflce, instirance, real estate, and lessors of real property------ ---------------
Finance -------------------------------------------------------------------

Banks and trust companies --------------------------------------------
Long-term credit agencies, mortgage companies, except banks ---------
Short-term credit agencies, except banks -------------------------------
Investment trusts and investment companies 44........................
Other investment companies, including holding companies 45..........
,Security and commodity-exchange brokers and dealers -----------------
Other finance companies ----------------------------------------------

not allocable--------------------------------------------------
Insurance carriers, agents, etc----------------------------------------------

Insurance carriers-----------------------------------------------------
Insurance agents, brokers, etc ------------------------------------------

Real estate, including lessors of buildings ----------------------------------
Lessors of real property, except buildings----------------------------------

Construction ------------------------------------------------------------------
Agriculture, forestry, and fishery----------------------------------------------

Agriculture and services ---------------------------------------------------
Forestry-------------------------------------------------------------------
Fi,,;hei-y---.-----, -----

------------------------------------------------------Nature of business not ahocable -----------------------------------------------

For footnotes, see pp. 60-62.

57,682
4,686
4,199
1,489
3,383
9,072
3,926
6,719
6,205
1,182
1,942
5,723
5,798
3,358

11,030
22,977

3,129
-5,679
4,080
1,982

961
3,167
1.881
2,003

95
90,568
25,600
14,038
1,696
2,322
2,656
1,388

991
655

1,854
5,529
1,626
3,903

55,935
3,484
7,811
3,865
3,568

145
152

1,908

10,242
870
835
283
942
851
421

2,099
711
238
491
965
825
711

1,478
5,571

743
1,056

915
429
193
668
740
798
29

39,044
16,242
11,507

753
787

1, 445
615
289
224
622

2,531
1,133
1,398

18,432
1,839
1,343
1,369
1,292

39
38

715

44,062
3,306
3,115
1,126
2,173
7,853
3,296
4,236
5,171

886
1,310
4,448
4,694
2,448
8,727

16,055
2,214
4,272
2,965
1,439

707
2,357
1,005
1,037

59
44,908
7,473
1,504

791
1,378
1,010

716
655
396

1,023
2,666

439
2,227

33,455
1,314
6, 003
2,139
1,934

96
109

1,003

3,378
510
249

80
268
368
209
384
323

58
141
310
279
199
82.5

1,351
172
351
200
114

61
142
136
168

7
6,61.9
1,885
1,027

152
157
201

57
47
35

209
332

54
278

4,068
331
465
357
342

10
5

190

13,527
641

1,353
238
707

1,148
926

3,031
1,642

539
232

1,232
1,302

536
3,028

12,130
1,105
2,274
2,548

993
528
767

1,844
1,978

93
45,005
7,344

818
1,232

937
814
451
246
653

2,193
2,065

376
1,689

32,796
2,800
4,023
2,287
2,069

116
102

3,459

4,365
252
477

91
300
242
209

1,297
307
171

94
355
383
187
813

4,695
424
701
975
286
180
252
897
946

34
19,984
3,360

579
603
372
384
192
101
278
851
994
149
845

14,163
1,437
1,162
1,081

988
67
26

1,331

7,854
301
747
124
324
809
626

1,446
1,200

318
118
772
775
294

1,827
6,045

555
1,318
1,323

620
298
457
685
741

48
19,814
3,125

88
509
474
340
242
132
291

1,049
865
181
684

14,870
954

2,450
896
806

33
57

1,304

1,308
88

129
23
83
97
91

288
135

50
20

105
144
55

388
1,390

126
255
250

87
50
58

262
291

11
5,207

859
151
120

91
qO
17
13
84

293
206

46
160

3,763
379
411
310
275
16
19

824

w



18 STATISTICS OF INCOME FOR 1945, PART 2

Corporation returns, 1945: Number of returns- by total assets classes and by method
of accounting, for returns with net income and returns with no net income

Total assets classes 38
(Thousands of dollars)

Under 50 --------------------------------------------------------
60 under 100------- =--------------------------------------------
100 under 250---------------------------------------------------
250 under 500---------------------------------------------------
500 under 1,000 -------------------------------------------------
1,000 under 5,000 -----------------------------------------------
5,000 under 10,000----------------------------------------------
10,000 under 50,000--------------------------------- -----------
50,000 under 100,000--------------------------------------------
100,000 and over------------------------------------------------

Total classified -------------------------------------------
Balance sheets not available------------------------------------

Grand total----------------------------------------------

Total assets classes 38
(Thousands of dollars)

Under 50-------------------------------------------------------
50 under 100----------------------------------------------------
100 under 250---------------------------------------------------
250 under 500---------------------------------------------------
500 under 1,000 -------------------------------------------------
1,000 under 5,000 -----------------------------------------------
5,000 under 10,000----------------------------------------------
10,000 under 50,000 ---------------------------------------------
50,000 under 100,000 --------------------------------------------
100,000 and over------------------------------------------------

Total classified
-------------------------------------------Balance sheets not available------------------------------------

Grand total ----------------------------------------------

For footnotes, see pp. 60-62.

Returns with net inCoMe 2

Total

114,813
49,254
60,370
23,608
15,490
20,108
3,684
3,002

403
512

281,244
21,775

Cash
basis

28,031
7,704
6,282
2,790
2,970
7,618
1,555
1,034

87
120

58,191
12,659

Accrual
basis

80,147
39,106
41,951
19,978
11,959
11,693
1,984
1,851

296
371

209,336
5,288

Not
stated

70,850

Cash
basis

6,635
2,444
2,137

840
561
797
145
117

20
21

13,717
3,828

214,624
1

17,545

Accrual
basis

Not
stated

5,419
840
613
192
105

83
20
12

----------
2

303,019

Returns with no net incoMe 2

Total

62,975
12,177
9,938
3,975
2,179
1,949

264
195
24
30

93,706
24,400

118,106

21 095
2:979
2,117

778
406
370
33
27

----------
2

27,807
14,018

41,825

36,461
8,358
7,208
3,005
1 668
1:496

211
156

24
26

58,613
4,700

63,313

7,286
5,682

12,968

Year of incorporation.-The corporation income tax return provides
for reporting the date of incorporation and in this report there is pub-
lished for the first time a classification of the returns by year of incor-
poration.

The year of incorporation furnishes an indication of the length of
time that the corporation has been in business but does not measure,
in every instance, the entire business period since many incorporations
merely represent a change in the form of a previously existing business.
(In this connection, see pp. 30-35 for a further analysis of returns show-
ing 1945 as the year of incorporation.)

The distribution of the returns by year of 'incorporation is shown
for returns with net income and for returns with no net income in the
two text tables which follow. The first table provides this informa-
tion by major industrial groups while the second table provides this
information by total assets classes.



Corporation returns, 1945, by major industrial groups and by year of incorporation, for returns with net income and returns with no net income:
Number of returns

Major industrial groups 5

All industrial groups------------------------------------
Mining and quarrying ---------------------------------

Metal mining --------------------------------------
Anthracite mining ----------------------------------
Bituminous coal, l,igDite, peat, etc-------------------
Crude petroleum and natural gas production -------
Nonmetallic mining and quarrying -----------------
Mining and quarrying not allocable ----------------

Manufacturing-----------------------------------------
Food and kindred products ------------------------
Beveiages ------------------------------------------
Tobacco manufactures-----------------------------

Cotton manufactures-------------------------------
Textile-mill products, except cotton. - 7 - - - - - - - - - - - - -
Apparel and products made from fabrics-----------
Leather and products ------------------------------
Rubber products-----------------------------------
Lumber and timber basic products-----------------
Furniture and flnished lumber products------------
Paper and allied products --------------------------
Printing and publishing industries-----------------
Chemicals and allied products----------------------
Petroleum and coal products-----------------------
Stone, clay, and glass products---------------------
Iron, steel, and products ---------------------------
Nonferrous metals and their products--------------
Electrical machinery and equipment---------------
fachinery, except transportation equipment andN7
electrical.

Automobiles and equipment, except electrical ------
Transportation equipment, except automobiles -----
Other manufacturing -------------------------------
Manufacturing riot allocable------------------------

Public utilities ------------------ *-----------------------
Transportation -------------------------------------
Communication ------------------------------------
Other public utilities -------------------------------

For footnotes, see pp. 60-62.

PART I. RETURNS WITH NET INCOME 3

Year of Incorporation

Total 1945 46 1944 1943 1942 1941 1940 1935-1939 1930-1934 1925-1929

303,019 11,485 13,917 10,499 8,994 11,771 12,422 55,884 48,886 36,713
3,694 75 99 107 89 118 148 779 640 516

205 5 5 13 5 12 11 35 16 22
85 5 1 8 4 6 6 27 11 4
915 24 42 48 48 42 46 163 103 73

1,722 26 28 27 18 40 75 452 398 266
743 15 21 9 14 17 10 96 ill 148
24 -------- 2 2 ----------- I ----------- 6 1 3

61,680
---

2,095 2,575 1,841 1,724 2,270 2,291 9,980 8,821 7,458
7,081 190 225 186 149 225 238 1,072 1,047 1,066
2,082 36 60 39 34 76 96 464 455 208

178 3 8 4 1 3 5 17 20 33

766 12 20 14 17 19 13 89 64 66

3,141
4606

125
448

143
593

ill
393

93
339

128
402

114
406

607
1,407

427
1,014

380
503

,
1,769 76 92 74 57

10
84
10

77
17

350
59

249
56

180
38361

1 607
13
40

11
55

12
62 40 71 49 240 185 179

3:102 112 120 84 84
22

102
37

102
47

518
245

483
247

344
2381,848

8 021
38

145
48

192
45

140 133 208 222 996 1,215 1,139,
4,414 104 123 92 93

3
142
17

159
7

.769
80

664
66

6~65
33311

1 952
3

44
7

45
5

28 30 53 51 303 259 285,
5,068 119

73
167
79

91
34

127
58

149
64

156
64

635
267

602
286

643
2251,853

1 345 54 74 67 54 46 60 253 201 158,
4,536 158 184 135 162 154 152 577 513 510

501 13 15 9 3 16 24 93 84 77

739
2 853

25
159

30
185

41
105

56
86

54
138

51
117

148
504

66
409

93
319,

1,692
12 966

105
336

99
429

70
369

73
361

72
416

64
443

287
2,058

209
1,984

176
1,686,

8,610 302 358 320 297 343 358 1,643 1,532 1,133

2 260
'

14 36 24 24 43 56 254 224 279
2, 096 20 35 25 40 30 29 161 228 274



Corporation returns, 1945, by major industrial groups and by year of incorporation, for returns . with net income ~ and returns with no net income:
Number of returns-Continued

PART 1. RETURNS WITH NET INCOME $-Continued

62
63
64
65

Major industrial groups 5

Year of incorporation

Total 1945 40 1944 1943 1942 1941 1940 1935-1939 1930-1934 1925-1929

Trade--------------------------------------------------- 97,550 4,385 4,649 3,175 2,718 3,842 4,411 19,071 17,514 11,449
Wholesale------------------------------------------ 28,838 1,549 1,609 1,002 758 1,112 1,206 5,418 4,821 3,355

Commission merchants------------------------ 3,861 328 300 150 148 152 151 748 626 421
Other wholesalers ------------------------------ 24,977 1,221 1,309 852 610 960 1,055 4,670 4,195 2,934

Retail ---------------------------------------------- 67,682 2,225 2,520 1,893 1,721 2,413 2,806 11,801 10,841 6,615
General merchandise -------------------------- 4,686 134 171 108 83 102 122 537 694 530
Food stores, including market milk dealers-_ 4,199 216 225 218 131 207 243 897 821 484
Package liquor stores --------------------------- 1,489 73 65 44 66 106 128 670 267 14
Drug stores --------- 7 --------------------------

.
3,383 83 93 72 60 134 170 742 750 371

Apparel and accessories ------------------------ 9,072 335 566 577 527 413 429 1,664 2,089 905
Furniture and house furnishings --------------- 3,926 199 176 85 61 148 172 704 776 538
Eating and drinking places --------------------- 6,719 355 417 316 462 580 610 2,238 984 296
Automotive dealers ---------------------------- 6,205 294 251 112 62 229 321 1,494 1,362 964
Filling stations--------------------------------- 1,182 41 37 23 29 49 56 264 302 214
Hardware -------------------------------------- 1,942 63 46 22 22 38 54 279 328 282
Building materials, fuel, and ice---------------- 5,723 121 104 75 56 112 162 857 925 E195o
Other retail trade------------------------------ 5,798 209 266 180 113 202 259 1,046 1,107 711
Retail trade not allocable ----------------------- 3,358 102 103 61 49 93 80 409 436 411

Trade not allocable---------------------------------- 11,030 611 520 280 239 317 399 1,852 1,852 1,479
Service ------------------------------------------------- 22,977 900 1,180 843 771 1,013 1,015 4,930 4,091 3,087

Hotels and other lodging places-------------------- 3,129 137 172
.
132 115 144 132 818 477 392

Personal service------------------------------------ 5,679 169 293 188 210 173 201 1,032 1,022 904
Business service ------------------------------------ 4,080 160 227 177 133 169 178 815 740 525
Automotive repair'services and garages------------- 1,982 78 95 68 56 102 96 405 428 287
Miscellaneous repair services, hand trades ---------- 961 68 87 34 40 45 43 170 135 105

Motion pictures ------------------------------------ 3,167 79 116 102 73 160 165 906 727 390
Amusement, except motion pictures ---------------- 1,881 97 89 68 69 134 118 456 288 200
Other service, including schools -------------------- 2,003 100 96 69 69 80 77 307 266 276
Service not allocable ------------------------------- 95 12 5 5 6 6 5 21 8 8



66 Finance, insurance, real estate, and lessors of real prop-. 90, 56E 3,174 4,471 3,754 2,957 3,620 3,602 16,737 13,345 10,447 6(

67
erty.

-----------------------------Finance - 25,600 309 428 357 277 478 551 2,793 3,687 3,229 6'

68
- -------------

Banks and trust companies - - - - ~ ---------------- 14,038 50 84 83 47 70
85

78
78

543
398

1,568
244

1.,017
252

6~
6169 Long-term credit agencies, mortgage conipa- 1,696 28 62 58 56

70
nies, except banks.

Short-term credit agencies, except banks -------- 2,322 92 122 85 44 117 118 592 386 404 7(

71. In vestment trusts and investmen t companies 44... 2,656 33 45 37 26 52 85 372 496 685 7,

72 Other investment companies, including holding 1,388 is 15 12 16 22 21 150 226 356 7

73
companies.45

Security and commodity-exchange brokers an([ 99L 3:3 25 13 21, 30 41. 261 321. 120 7

74
dealers.

Other finance companies ----------------------- 655 10 is 17 17 22
80

37
93

157
320

140
306

118
277

7
7

75
76

Finance not allocable --------------------------
etc ----------------------agentsInsurance carriers

1,854
5,529

45
92

57
131

52
83

50
107 130 1,78 869 1,025 858 7

77
78

,,
Insurance carriers ------------------------------

brokers, etc------------------Insurance agents
1,626
3,903

is
74

36
95

14
69

22
85

19
I'll

37
141

184
685

130
895

189
669

7
7

79
,

Real estate, including lessors of buildings ------------ 55,955 2,719 3,843 3,271 2,519 2,945 2,794 12, 637 8,212
42

5,877
483

7
8

80 Lessors of real property, except buildings -----------
iC

3,484
7 811

54
354

69
332

43
250

54
235

67
325

79
320

438
1,416

1
1,490 1,096 881

82
on-------------------------------------------onstruct

Agriculture, forestry, and fishery -----------------------
,

-3,865 98 135 96 go 99 1.21 604 636
593

660
625

8
8

83 Agriculture and services ---------------------------- 3,568 78 122 88 82
2

91
3

110
7

544
26 23 20 8

84
85

Forestry -------------------------------------------
------------------------------------------Fishery

145
152

2
18

3
10

4
4 6 5 4 34 20 15 8

86
--

Nature of business not allocable ------------------------ 1,008 68 47 55 40 68 71 309 365 314 8

For footnotes, see pp. 60-62.



Corporation returns, 1946, by major industrial groups and by year of incorporation, for returns with net income and returns with no net income:
Number of returns-Continued

PART I. RETURNS WITH NET INCOME 2-Continued

Year of incorporation-Continued

Major industrial groups 5

1920-1924 1915-1919 1910-1914 1905-1909 1900-1904 1890-1899 1880-1889 1870-1879 1860-1869 1859 and Not
prior stated

I All industrial groups ------------------------- 24,899 15,836 12,476 11,870 8,137 5,646 2,478 648 695 519 9 253 12 Mining and quarrying ----------------- ------ 324 236 141 131- 97 69 28 2 1 2
,

92 43 Metal mining ---------------------------- 12 15 12 10 11 10 4 ----------- I ------ - 6 24 Anthracite mining ------------------------ 3 3 1 3. 1 ----------- ----------- ----------- -----------
- --

2 4
5 Bituminous coal, lignite, peat, etc 75 74 45 49 28 26 12 2 ----------- ---- 15 z6 Crude petroleum and natural gas produc- 135 83 44 37 27 8 7 ----------- -----------

------
------- - 51 6tion.

- -

7 Nonmetallic mining and quarrying ------- 95 60 38 32 28 25 5 ----------- ----------- ----- -- 19 78 Mining and quarrying not allocable ------ 4 1 1 ----------- 2 ----------- ----------- ----------- --
---

1 89 Manufacturing ------------------------------- 6,134 4,202 3,185 2,967 2,194 1,817 758 146 87 57 1,078 910 Food and kindred products --------------- 789 475 376 334 230 194 67 4 2 2 210 1011 Beverages-------------------------------- 156 113 86 78 59 55 13 1 1 1 51 1112 Tobacco manufactures -------------------- 23 15 16 8 13 7 2 ----------- ----------- ---------- 1 ~
13 Cotton manufactures --------------------- 82 66 42 58 56 74 30 10 6 13

----------
15

.
13

14 Textile-mill products, except cotton------ 282 195 122 145 94 77 48 6 10 13 21 1415 Apparel and products made from fabrics- - 383 182 131 80 45 28 9 ----------- 2 1 94 15
16 Leather and products -------------------- 156 116 56 79 57 43 11 2 10 1617 Rubber products------------------------- 41 33 17 11 15 9 6 1

-----------
1

----------
1 1718 Lumber and timber basic products ------- 169 110 97 104 80 64 23 2

----------
37 1819 Furniture and finished lumber products-- 291 207 164 168 129 95 39 5

----------- ----------
55 1920 Paper and allied products---------------- 220 177 118 102 97 94 33 8

-----------
7

----------
3 22 2021 Printing and publishing industries ------- 945 602 548 522 354 290 121 35 10 1 203 2122 Chemicals and allied products ----------- 477 301 238 235 140 152 62 9 3 2 84 2223 Petroleum and coal products ------------- 32 24 9 4 7 4 7 ----------- 1 3 2324 Stone, clay, and glass products----------- 232 158 141 111 76 72 20 4

----- ------
5

----------
35 2425 Iron, steel, and products ------------------ 615 438 339 315 255 199 107 25 18

----------
10 58 2526 Nonferrous metals and their products----- 217 138 96 89 63 49 18 5 5 1 22 26?7 Electrical machinery and equipment ----- 130 99 37 39 36 20 3 1 -- - 13 27?8 Machinery, except transportation equip- 407 410 289 284 234 173 99 21

-- ------
11

----------
2 61 28ment and electrical.

9 Automobiles and equipment, except elec- 66 36 26 15 6 5 1 1 2 9 29trical.
---------

0 Transportation equipment, except auto- 48 43 21 17 13 15 8 1 3 6 30mobiles.
----------

1 Other manufacturing --------------------- 242 166 131 92 90 48 18 3 3 3 35 312 Manufacturing not allocable-------------- 131 98 85 77 45 50 13 2 3 33 323 Public utilities------------------------------- 1,006 674 616 746 586 423 233 63
-----------

31 64 442 334 Transportation --------------------------- 699 453 267 230 154 148 79 33 11 19 231 345 Communication -------------------------- 119 93 179 357 298 96 11 5 ------- - 148 356 Other public utilities--------------------- 188 128 170 159 134 179 143 25
- --
20

----------
45 63 367 Trade ---------------------------------------- 8,019 5,030 3,421 3,127 1,885 1,139 250 25 6 16 4183 378

9
Wholesale--------------------------------

Commission merchants
2,703

313
1,684

170
955
101

898
91

615
49

438
21

122 10 1 4
,
578 38

0
--------------

Other wholesalers -------------------- 2,390 1,514 854 807 566 417
7

115
-----------

10
-----------

1
----------

4
85

49.1
39
40



41 Retail ------------------------------------ 4,303 2,735 2,026 1,792 981 518 76 11 4 7
1

2, D4
408

41
42

42 General merchandise ----------------- 423 346 328 338 211 138
15

9
1

3 -----------
156 43

43 Food stores, including market milk 261 142 87 63 32 ----------- ----------- ----------

44
dealers.

Package liquor stores ---------------- 5 2 1 2 2 1 ----------- ----------- ----------- ---------- 43
169

44
45

45
46

Drug stores --------------------------
Apparel and a6cessories --------------

281
524

154
280

119
220

115
186

52
92

17
42

1
5

-----------
-----------

-----------
-----------

--------
217 46

47
47 Furniture and house furnishings ------ 328 184 168 143 82 36 5

3
1 ----------- ----------

3
120
216 48

48 Eating and drinking places----------- 134 51 31 14 4 5
1

----------- -----------
158 49

49 Automotive dealers - ---------------- 578 234 102 38 5
1

-----------
1

-----------
2

----------- ----------
70 50

50
51

Filling stations -----------------------
LTardware

76
202

14
151

2
123

------------
123

I
79 33 10 1

-----------
-----------

----------
---------- 86 51

1
52

----------------------------
Building materials, fuel, and ice------ 659 467 383 366 218 136 29 4 3

1
1
1

150
228

52
53

53 Other retail trade ------------------
4

473
9

362
348

246
216

229
175

105
98

54
39

6
6

-----------
----------- ---------- ---------- 373 54

54
55

ail trade not allocable ------------R
Trade not allocable

35
1 013 611 440 437 289 183 52 4 1 5 446 55

56
----------------------

Service---------------- ----------------------
,

1,740 998 699 447 258 154 42 9 6 11
2

783
81

56
57

57 Hotels and other lodging places----------- 214 96 90 62 35 23 7 ----------- -----------
1 1 95 58

58 Personal service -------------------------- 456
329

289
197

241
118

164
74

90
64

41
39

10
is

-----------
3

-----------
----------- 1

,
113 59

59
60

Business service---------------------------
Automotive repair services and garages --- 170 88 33 13 5 1 1

2
----------- I ---------- 55

31
60
61

61 Miscellaneous repair services, band 91 57 21 16 12 4 ----------- ----------- ----------

62
trades.

Motion pictures-------------------------- 203 106 56 9 4 2 -----------
2

-----------
2

-----------
2

2
2

67
85

62
63

63 Amusement, except motion pictures ------ 110 49 44 31 16 19
25 2 4 3 3 152 64

64 Other service, including schools ---------- 164 115 91 73 31
4 65

65
06

Service not allocable ----------------------
Fitiance, insurance, real estate, and lessors of

3
6,444

1
4,026

5
3,798

5
3,994

1
2,861

-----------
1,916

-----------
1,121

-----------
399

-----------
562

----------
366 2,974 66

57
real property.

-------------Finance --------------------- 2,105 1 618 1,694 2,242 1 903
:

1,189
6

846
788

290
280

459
447

140
131

1,005
646

67
68

B8
-

Banks and trust companies ---------- 1,070 11070 1,329 1,965
46

7161
21

1,05
21 13 ------------ 2 1 46 69

69 Long-term credit agencies, mortgage 137 76 72

70
companies

I
except banks.

short-term credit agencies, except 187 82 33 8 5 1 ----------- ----------- ----------- 1 45 70

71
banks.

Investment trusts and investment 276 141 101 87 54 32 8 6 3 4 113 71

72
companies.44

Other investment companies, includ- 176 100 70 69 53 39 19 ----------- 3 ---------- 23 72

73
ing holding companies.45

Security and commodity-exchange 62 25 6 .5 4 5 2 1 1 2 13 70

brokers and dealers..
47 16 11 13 6 3 2 1 1 ---------- 19 74

74
75

Other finance companies-------------
Finance not allocable ----------------- 150 108 72 49 44 32 14 2

36
2

46
1

128
100
206

79
7~

76 Insurance carriers, agents, etc------------ 545 313
1

261
101

217
115

111
75

121
112

72
69 36 46 127 81 77

77
78

Insurance carriers --------------------
Insurance agents, brokers, etc - - - - - ~ - -

134
411

8
232 160 102 36 9

453
3

125
-----------

44
-----------

19
1

31
125

1 568
7E
7~

79 Real estate, including lessors of buildings 3,524 1,845 1,593 1,274 662
185 153 78 29 38 67

,
195 8(

80 Lessors of real property, except buildings - 270
2

250
373

250
321

261
208 130 44 12 3 1 1 178 81

81
82

Construction ---------------------------------
Agriculture, forestry, and fishery -------------

72
345 200 219 195 95 64 26

21
----------- 1 1

1
1,80
172

81,
&

83 Agriculture and services------------------ 321 191 207 180
10

83
9

69
3 3

----------- -----------
I ---------- 5 84

84 Forestry.. --------------------------------- 12
12

5
4

7
5 5 3 2 2

-----------
----------- ----------- ---------- 3 8!

85
86

Fishery----------------------------------
Nature of business not allocable -------------- 165 97 76 55 31 20 .8 1 ----------- 1 108

.

8(

0-1
Co
KLI,
Cit

L\:)
C4

For footnotes, see PP. 60-62.



Corporation returns, 1945, by major industrial groups and by year'of incorporation, for returns with.net income and returns with no net income:
Number of returns-Continued

PART II. RETURNS WITH NO NET INCOME 2

Major industrial r u - 5
Year of incorporation

g o p ,
Total 194546 1944 1943 1942 1941 1940 1935-1939 1930-1934 1925-1929

I All industrial groups ----------------------------------- 118,106 11,058 7,518 4,472 4,191 5,291 5,432 22,071 16,905 12,764 1
2 Mining and quarrying--------------------------------- 3,602 178 169 115 119 179 186 802 476 408
3 Metal mining-------------------------------------- 643 25 14 11 17 32 41 120 81 644 Anthracite mining--------------------------------- 63 5 2 3 4 6 4 15 6 2
5 Bituminous coal, lignite, peat, etc------------------ 629 50 53 46 33 43 33 96 49 42 1
6 Crude petroleum and natural gas production------- 1,587 66 74 42 44 65 87 453 264 j077 Nonmetallic mining and quarrying----------------- 520 23 22 10 16 28 17, 92 75 738, Mining and quarrying not allocable---------------- 160 9 4 3 5 5 4 26 11 209 Manufacturing ----------------------------------------- 17,432 2,397 1,395 826 819 843 801 2,664 1,892 1,437 110 Food and kindred products ------------------------ 1,647 153 110 68 49 66 51 229 224 183 R11 Beverages------------------------------------------ . 509 39 15 25 22 36 29 131 80 44 1112 Tobacco manufactures ------------------------------ 32 8 2 3 1 1 1 2 2 1 1~13 Cotton manufactures ------------------------------- 58 10 5 1 2 --------- 5 8 6 1214 Textile-mill products, except cotton ---------------- 438 70 38 14 20 25 23 72 54 27 1415 Apparel and products made from fabrics----------- 1,166 248 158 66 72 82 84 158 138 48 1116 Leather and products ------------------------------ 290 73 26 12 12 11 9 36 27 17 IC17 Rubber products ----------------------------------- 92 15 6 5 5 4 2 18 11 5 1718 Lumber and timber basic products ----------------- 728 83 51 48 40 31 28 113 65 45 IE19 Furniture and finished lumber products ------------ 815 138 69 38 23 27 35 116 92 56 IG20 Paper and allied products -------------------------- 239 27 23 7 7 10 8 42 31 18 2021 Printing and publishing industries ----------------- 2,036 171 121 66 69 98 86 321 244 234 2122 Chemicals and allied products ----------------- 1,772 179 119 78 80 95 95- 307 213 154 2223 Petroleum and coal products----------------------- 131 11 8 7 2 6 9 31 26 9 2324 Stone, clay, and glass products --------------------- 818 70 42 24 25 27 23 119 69 Ill 2425 Iron, steel, and products --------------------------- 1,458 173 105 68 83 59 63 188 141 126 2526 Nonferrous metals and their products -------------- 587 127 40 26 26 31 25 81 60 39 2627 Electrical inachinei y and equipment --------------- 526 98 47 33 34 24 30 105 42 33 2728 Machinery, except transportation equipment and 1,656 236 136 89 101 73 77 227 147 129 28electrical.

29 Automobiles and equipment, except electrical ------ 119 20 12 2 2 6 5 26 13 11 2930 Transportation equipment, except automobiles ----- 363 41 25 33 48 35 20 55 34 22 3031 Other manufacturing------------------------------- , 1,098 235 145 54 54 55 59 162 97 61 3132 Manufacturing not allocable ----------------------- 854 172 92 59 42 41 38 120, 74 58 3233 Public utilities ----------------------------------------- 6,770 483 385 231 225 255 266 1,018 905 671 3334 Transportation ------------------------------------- 4,583 425 324 208 196 209 208 831 732 453 3435 Communication ------------------------------------ 1,334 30 40 7 19 24 23 84 78 100 3536 Other public utilities ------------------------------- 853 28 21 16 10 22 35 103 95 118 3637 Trade-------------------------------------------------- 23,398 3,164 1,758 887 823 1,151 1,310 4,777 3,413 1,848 3738 Wholesale------------------------------------------ 6,843 994 695 328 233 326 348 1,252 960 545 3839 Commission merchants ------------------------ 1,457 202 118 54 52 63 98 269 197 109 3940 Other wholesalers ------------------------------- 5,386 792 477 274 181 263 260 983 763 436 40



41 Retail ----------------------------------------------- 13,527 1,701 925 447 500 716 813 2,977 2,023 1,054 41
42 General merchandise --------------------------- 641 70 37 15 15 21 28 88 84 66 4'
43 Food stores, including market milk dealers---- 1,353 151 98 64 69 83 87 288 221 91 4'
44 Package liquor stores --------------------------- 238 31 17 7 15 14 26 77 30 1 4,

45 Drug stores --------- -------------------------- 707 49 22 15 29 37 30 168 144 61 411

46
47

7
Apparel and accessories ------------------------
Furniture and house furnishings ---------------

1,148
926

127
182

113
65

68
17

59
10

56
35

61
44

232
177

202
144

76
87

V
4,

48 Eating and drinking places --------------------- 3,031 428 279 130 212 254 258 842 286 89 4~
49 Automotive dealers---------------------------- 1,642 349 142 31 15 64 81 330 245 156 4~
50 Filling stations --------------------------------- 539 42 21 19 15 29 35 140 120 64 5(

51 Hardware -------------------------------------- 232 25 7 ----------- 3 4 43 45 31 51

52 Building materials, fuel, and ice---------------- 1,232 45 25 25 13 36 41 240 232 167 Me

53
54

Other retail trade------------------------------
Retail trade not allocable -----------------------

1,302
536

143
59

69
30

41
15

34
11

63
21

92
26

257
95

198
72

117
48

5,
54

55 Trade not allocable -------------------------------- 3,028 469 238 112 90 109 149 548 430 249 5,1
56 Service--------------------------------------------------- 12,130 1,200 913 503 440 614 640 2,466 1,802 1,228 5(

57
58

Elotels and other lodging places--------------------
Personal set-vice

1,105
2 274

132
190

93
145

54
77

40
so

59
82

63
go

251
451

144
412

96
274

51
5E

59
-------------------------------------

Business service ------------------------------------
,

2, 548 222 181 103 89 120 139 533 410 275 5~
60
61

Automotive repair services and garages -------------
Miscellaiieous repair services, hand triades ----------

993
528

101
103

62
54

32
31

22
25

41
23

51
19

226
81

168
61

131
47

Of
61
'62

63
Motion pictures ------------------------------------

----------Amusement, except motion pictures ------
767

1,844
88

175
80

127
47
70

42
76

48
155

51
128

202
350

126
212

41
183

6 ~
6'

64
-

including schools --------------------Other service 1,978 181 166 82 62 82 95 341 257 175 64
165

66

,
Service. not allocable -------------------------------

Riance, insurance, real estate, and lessors of real prop-
93

45,005
8

2,816
5

2,386
7

1,548
4

1,400
4

1,829
4

1,808
31

8,578
12

6,979
6

6,050
6L
6(

67
erty.

Firiance -------------------------------------------- 7,344 342 233 156 161 247 235
3

1,187
20

1,153
46

1,139
42

67
6E

68
69

Banks and trust, companies --------------------
Long-term credit agencies, mortgage compa-

818
1, 232

75
40

25
29

9
36

5
40

5
40 37 226 187 212 6~

70
nies, except banks.

Short-term credit agencies, except banks ------- 937 92 54 19 18
1

45
13

40
22

189
93

156
153

162
201.

7.C
71

71 Investment trusts and investment companies 44_ 814 23 17 14 0
6 10 9 51 82 100 1~

72 Other investment companies, including holding 451 9 11 8

73
Companies. 45

Security and commodity-exchange brokers and 246 13 12 4 3 10 15 62 55 27 72

74
dealers.

Other finance companies ----------------------- 653 21 24
61

21
45

19
60

33
91

29
So

172
371

144
330

83
312

74
V

75
76

Finance not allocable ---------------------------
Insurance carriers, agents, etc----------------------

2,193
2,065

69
77 70 40 56 74 92 392 415 279

0
7(
7

77
78

Insurance carriers ------------------------------
brokersInsurance agents etc

-------------------

376
1,689

18
59

10
60

6
34

8
48

13
61

it
81

72
320

31
384

5
229

1
7E

79
, ,

Real estate, including lessors of buildings ----------- 32, 796 2,300 2,001 1,311 1,151
32

1,430
78

1,411
70

6,645
354

5,059
352

4,168
464

7~
8C

80 ------------Lessors of real property, except buildinas 2,800
0234

07
424

82
226

41
164 189 198 190 780 578 429 81

81
82

Construction -------------------------------------------
Agriculture, forestry, and fishery ------------------------

.
2', 287 133 124 76 62 77

2
98
88

374
332

328
301

311
298

K
81'

83 Agriculture and services ---------------------------- 2,069 116 105 69
3

57
2

7
2 3 17 15 10 84

84
85

Forestry -------------------------------------------
----------------------------Fishery

116
102

3
14

-----------
19 4 3 3 7 25 12 3 8,1

86
--------------- -

Nature of business Dot allocable ------------------------ 3,459 263 162 122 114 145 133 612 532 382 8(

For footnotes, see pp. 60-62.
cl.;~
01



Corporation returns, 1945, by major industrial groups and by year of incorporation, for returns with net income and returns with no net income:
Number of returns-Continued

PART II. RETURNS WITH NO NET INCOME 2--Coutinued

Year of incorporation-Continued i

Major industrial groups 6.
1859 and Not1920-1924 1916-1919 1910-1914, 1905-1909 1900-1904 1890-1899 1880-1889 1870-1879 1860-1869 rior stat dp e

All industrial groups ------------------------- 7,411 4,123 3,314 2,965 .1,869 1,242 480 142 105 91 6,653
Mining and quarrying ------------------------ 235 191 96 88 00 48 21 4 3 1 193

Metal mining ----------------------- ---- 32 52 35 27 22 33 6 2 3 ---------- 26
Anthracite mining ------------------------ 3 4 1 1 1 2 ----------- ----------- ----------- ---------- 4
Bituminous coal, lignite, peat, etc-------- 40 41 17 12 25 4 3 2 ----------- 1 39
Crude petroleum and natural gas pro- 106 48 19 22 15 1 1 ----------- ----------- ---------- 83

duction.
Nonmetallic mining and quarrying ------- 44 34 20 19 17 8 --------- - ----------- ----------- ---------- 22
Mining and quarrying not allocable - - - - - 10 12 4 7 10 ----------- 11 ----------- ----------- ------ __ 19

Manufacturing --- --------------------------- 1,115 708 541 499 396 253 97 23 11 7 708
Food and kindred products --------------- 140 82 55 48 36 34 11 4 ----------- ---- 104
Beverages -------------------------------- 26 12 5 8 8 4 2 ----------- ----------- 7---------- 23
Tobacco manufactures -------------------- 2 2 1 2 1 1 ----------- ----------- ----------- ---------- 2
Cotton manufactures --------------------- 6 ----------- 4 5 1 ----------- 2 ----------- ----------- ---------- 2
Textile-mill products, except cotton ------ 32 13 9 8 7 2 2 2 1 ---------- 19
Apparel and products made from fabrics-- 29 18 14 12 4 3 1 ------------

----------- ----------
31

Leather and products -------------------- 18 13 7 4 12 2 2 ----------- ----------- ---------- 9
Rubber products ------------------------- 4 4 3 5 1 1 ----------- --------- - ----------- --------- 3
Lumber and timber basic products ------- 67 34 25 22 18 13 5

- - - - - - - - - -

-

- - - - - - - - 38
Furniture and finished lumber products-- 62 31 34 29 27 12 3 1

7
-----------

- -
---------- 32

Paper and allied products --------------- 16 9 7 11 7 6 4 ----------- ----------- ---------- 6
Printing and publishing industries ------- 158 96 88 70 42 27 17 2 1 -- --- 125
Chemicals and allied products ----------- 133 62 48 51 39 27 8 1 -----------

-- ---
1 82

Petroleum and coal products ------------ 6 6 ----------- 1 3 1 ----------- 3 ----------- ---------- 2
Stone, clay, and glass products ---------- 68 45 37 56 41 24 4 ----------- 2 ---------- 31
Iron, steel, and products ------------------ 110 79 63 54 46 40 16 3 4 3 34
Nonferrous metals and their products ---- 29 25 12 18 17 9 2 1 ----------- 1 18
Electrical machinery and equipment ----- 20 15 15 5 5 5 ----------- ----------- ------ - - 15
Machinery except transportation equip-

t 4 l
91 88 64 51 49 31 14 2

-----
1

--- -----
1 49

men an e ectrical.
Automobiles and equipment, except elec- 3 7 4 1 3 ----------- ----------- ----------- ---- - -- - - ---- 4

tricaI.
-- -- - -- -

Transportation equipment, except auto- 17 5 8 7 1 ----------- ----------- ------ 1 8
mobiles.

Other manufacturing --------------------- 44 38 24 14 19 5 4 ----------- 1 -------- 27
Manufacturing not allocable -------------- 44 24 14 17 9 3 ----------- 2 1

--
--------- 44

Public utilities------------------------------- 356 244 243 369 273 134 60 22 13
-

16 601
Transportation --------------------------- 212 123 87 96 92 65 35 15 7 12 253
Communication -------------------------- 81 18 114 216 136 16 2 1 ----------- 1 284
Other public utilities--------------------- 63 43 42 57 45 53 23 6 6 3 64

Trade ---------------------------------------- 1,194 689 436 352 185 104 24 8 ----------- 1 1,274
Wholesale -------------------------------- 413 244 147 98 69 36 9 3 ----------- 1 242

Commission merchants --------------- 99 62 37 22 13 6 1 ----------- ----------- ---------- 65
Other wholesalers -------------------- 314 182 110 76 56 30 8 1 . 1 177

ND
0J



41
42
43

44
45

DD 46tl~ 47
48
49
50

CA 51
52
53
541Co 55
56
57
58
59
60
61
62
63
64
65
66

67
68
69

70

71

72

73

Retail------------------------------------
General mErchandise -----------------
Food stores, including market milk

dealers.
Package liquor stores-----------------
Drug stores---------------------------
Apparel and accessories --------------
Furniture and house furnishings. -----
Eating and drinking places-----------
Automotive dealers -------------------
Filling stations -----------------------
Hardware ----------------------------
Building materials, fuel, and ice ------ 1
Other retail trade --------------------
Retail trade not allocable -------------

Trade not allobable -----------------------
Service---------------------------------------

Hotels and other lodging places -----------
Personal service --------------------------
Business service--------------------------
Automotive repair services and garages---
Miscellaneous repair services, band trades-
Motion pictures --------------------------
Amusement, except motion pictures ------
Other service, including schools -----------
Service not allocable ----------------------

Finance, insurance, real estate, and lessors of
real property.
Finance --------------------- -------------

Banks and trust companies -----------
Long-term credit agencies, mortgage

companies, except banks.
Short-term credit agencies, except

banks.
Investment trusts and investment

companies.~4
Other investment companies, includ-

ing holding companies.'s
Security and commodity-exchange

brokers and dealers.
Other finance companies --------------
Finance not allocable -----------------

Insurance carriers, agents, etc -------------
Insurance carriers --------------------
Insurance agents, brokers, etc--------

Real estate, including lessors ofbuildings--
Lessors of real property, except buildings- -

Constniction ---------------------------------
Agriculture, forestry, and fishery -------------

Agriculture and services ------------------
Forestry ----------------------------------
Fishery-----------------------------------

Nature of business not allocable --------------

For footnotes, see pp. 60-62.

613
57
48

1
42
41
44
30
98
18
17

107
72
38

168
595
49

129
125

65
20
15
78

112
2

3,289

615
52
115

77

79

59

16

36
181
146
25
121

2,324
204
234
176
160
13
3

217

359
34
35

-----------
23
26
37
8

27
6
3

82
46
32
86

343
29
67
84
29
18
4

34
75

3
1,597

329
41
71

27

45

16

6

10
113
86
12
74

993
189
140
95
89
5
1

116

239
29
18

-----
9

14
21
4

22
1

13
55
36
17
50

238
15
66
~0
15

9
3

27
52

1
1,451

325
72
63

7

30

35

5

10
103
75
4

71
872
179
ill
97
86
9
2

101

186
21
10

-----------
is
8

-----------
4
9
1

14
56
28
17
68

157
9

40
39

4
6
3

23
32

1
1,255

278
79
44

4

31

85
19

-----------
6
3

-----------
1
2
1
9

28
7
9

31
93

1
23
23

2
4

-----------
9
31

-----------
690

185
77
12

3

21

11

2

4
55
19
6
13

372
114
35
45
35
11-----------

62

51
7
4

143
50
14

3

11

10

1

4
50
21
18
3

301
79
22
36
32
4...........

47

12

-----------
-----------
-----------

1

72
40
6

5

2

1

5
5

---------

24---------

3
-----------

29
16
4

2

1

2-----------

-----------
-----------
-----------

2

1
1

71

23
15

3-----------

----------
----------
----------

3

1

5
4

----------

3

823
50
86

19
53
60
57

204
71
27
12
53
90
41

209
812

61
136
1.41
44
25
17

176
207

5
21350

487
142
56

41

42

9

11

36
150
123
29
94

1,573
167
200
178
168

7
3

337

41
42
43

44
45
46
47
48
49
50
51
52 6o
53 ~-3
54 ;>

1-355 1-456 En
57
58
59
60 60

61
62
63
64
65
66

67
68
69

70 0

71

cc72

73

It74
75
76
77
78
79
80
81.
82
83
84
85
86



Corporation returns, 1945, by total assets classes and by year of incorporation, for returns with net income and returns with no net income: Number
of returns ND

00
PART I. RETURNS WITH NET INCOME I

Total assets classes 38
(Thousands of dollars)

Under 50-------------------------------------------------------
50 under 100 ----------------------------------------------------
100 under 250---------------------------------------------------
250 under 500---------------------------------------------------
500 under 1,000 -------------------------------------------------
1,000 under 5,000 ----------------------------------- ------------
5,000 under 10,000 -----------------------------------------------
10,000 under 50,000 -------------------- --------------------------
50.000 under 100,000 ---------------------------------------------
100,000 and over------------------------------------------------

Total classified -------------------------------------------
Balance sheets not available------------------------------------

Grand total ----------------------------------------------

Total assets classes 38
(Thousands of dollars)

Under 50--------------------------------------------
50 under 100 ----------------------------------------
100 under 250---------------------------------------
250 under 500 ---------------------------------------
500 under 1,000--------------------------------------
1,000 under 5,000 ------------------------------------
3,000 under 10,000 -----------------------------------
10,000 under 50,000----------------------------------
50,000 under 100,000 ---------------------------------
100,000 and over-------------------------------------

Total classified-----------------
I---------------

Balance sheets not available------------------------

Grand total -----------------------------------

1920-1924

6,686
4,211
5,231
2,772
1,866
2,134

342
280

37
38

23,597
1,302

24,899

Year of incorporation

Total

114,813
49,254
50,370
23,608
15,490
20,108
3,684
3,002

403
512

281,244
21,775

194540

6,738
1,974
1,339

424
187
118

6
61

10,793
692

1944

7,727
2,442
1,735

581
256
178
29
9
1
1

12,959
958

1943

5,674
1,692
1,485

562
244
140
18
9
1

-----------

9,825
665

303,019 11,485 13,917 10,490

1942

4,691
1,492
1,230

480
229
137
19
9
1
1

8,289
705

1941

6,055
2,073
1,665

568
275
209

24
22

-----------
3

10,894
877

8,994 11,771

Year of incorporation-Continued

1915-1019

3,908
2,467
3,181
1,838
1,311
1,675

312
211

34
40

14,977
859

15,836

1910-1914

2,767
1,814
2,360
1,436
1,144
1,680

216
216

27
36

11,696
780

12,476

1905-1909

2,166
1,467
2,141
1,419
1,364
2,018

321
219
29
36

11,180
690

11,870

1900-1904

1,124
825

1,340
1,035

976
1,805

353
221

31

7,745
392

8,137

1880-18891890-1899

137
131
269
258
299
782
223
204

37
44

576
455
891
728
706

1,338
342
279
32
56

5,403~ 243

5,646

2,384
94

2,478

1940

6,417
2,047
1,765

633
327
230
19
21
8
1

11,468
954

12,422

1870-1879

47
24
49
58
37

178
92
98
14
23

620
28

648

1935-1939

25,726
9,987
8,983
3,367
1,734
1,650

232
171
17
8

51,875
4,009

55,884

1860-1869

23
11
20
25
32

214
123
151
20
46

665
30

695

1930-1934

19,311
8,615
8,560
3,505
2,054
2,516

386
327
34
31

45,339
3,547

48,886

1859 and
prior

24
12
22
38
48

132
76
77
16
41

486
33

519

1925-1929

11,559
6,338
7,167
3,551
2,151
2,553

490
432
57
63

34,366
2,347

36,713

Not stated

3,457
1,177

937
330
250
421

61

4

6,683
2,570

9,253

40
6

For footnotes, see pp. 60--62.



Corporation returns, .1945, by total assets classes and by year of incorporation, for returns with net income and returns with no net income: Number-
of returns-Continued

Total assets classes 38
(Thousands of dollars)

PART 11. RETURNS WITH NO NET INCOME 2

Under '50 -------------------------------------------------------
.50 under 100 ----------------------------------------------------
100 under 250 ---------------------------------------------------
250 under 500 --------------------------------------------------
500 tinder 1,000 -------------------------------------------------
1,000 under 5,000 ------------------------------------------------
5,000 under 10,000-----------------------------------------------
10,000 tinder 50,000 ----------------------------------------------
50,000 tinder 100,000 ---------------------------------------------
100,000 and over ------------------------------------------------

Total classified -------------------------------------------
Balance sheets not available ------------------------------------

Grand total --------------------------------------I --------

Total assets classes 38
(Thousands of dollars)

Under 50--------------------------------------------
50 under 100 ----------------------------------------
100 un(ler 250 ----------------------------------------
250 tinder 500---------------------------------------
500 under 1,000 --------------------------------------
1 000 tinder 5,000 ------------- ----------------------
5,000 under 10,000 -----------------------------------
10,000 under 50,000 ----------------------------------
50,000 under 100,000 ---------------------------------
100,000 and over -------------------------------------

Total classified -------------- -----------------
Balance sheets not available- ---------------------

Grand total --------- --------------------------

1920-1924

3,374
948
869
360
250
213

30
17
1
4

6,066
1,045

7,411

Total

62,975
12,177
9,938
3 975
2:179
1,949

264
195
24
30

93,706
24,400

118,106

1915-1919

1,842
498
480
217
132
124
13
16
1
3

3,326
797

4,123

1945 46

7,272
1,195

731
286
119

77
4
1

-----------
-----------

9,685
1,373

11,058

1910-1914

1,391
397
371
197
112
104

16
7
3
1

2,5,19
715

3,314

194.4

4,635
794
605
ISO
85
45

3

1
6,348
1,170

7,518

1905-1909

1,205
317
346
191
103
122
11
10
1
2

2,308
657

2,965

1943

2,686
436
377
141

68
40

4
3

3,755
717

4,472

Year of incorporation

1942

2,469
388
300
136

65
26

7
2
I

3,394
797

4,191

1941

3,220
519
377
115

49
37

4
1

4,322
969

5,291

Year of incorporation-Continued

1900-1904 1890-1899 1880-1889

651
214
240
126
91

115
10
21
3
1

1,472
397

1,869

367
151
177
85
53

101
18
16
2
6

976
266

1,242

138
47
58
39
38
44
17
11
6

-----------

398
91

489

1940

3,320
502
383
124

63
44

4
2

-----------

4,442
990

5,432

1870-1879

31
9

23
10
10
21
61
1
3

118
24

142

1935-1939

12, 794
2,236
1,673

572
298
229

28
13
I
1

17,845
4,226

22,071

1860-1869

82
23
IN

1930-1934 1925-1929

9,124 6,093
1,727 1,474
1,374 1,328

532 578
261 338
218 334

30 40
17 41

---------- 2
2 -----------

13,285 10 22S
3,620 2: 536

16, Q05 12,764

1859 and Not statedprior

13 2,329
7 313
7 204
7 79
7 28

17 25
6 2
7 -----------
1 -----------
5

77
14

-----------

2, 9RO
3,673

91 6, 65j

For footnotes, see pp. 60-62.
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New or previously existing businesses reported on returns with 1945
incorporation dates.-Question 3 of the, 1945 return form was addressed
specifically to corporations organized in 1945, for the purpose of
determining whether the corporation represented a completely new
business or a successor to a previously existing business. 'Where a
previously existing business was involved, information was also re-
quested as to the form of the previous business organization.

The, information obtained in response to this question is shown in the
following table by major industrial groups.



Returns for 1945 of corporations incorporated in 1945, by major industrial groups, for returns with net income and returns with no net income:
Number reporting as a completely new business and number reporting as a successor to a previously existing business by form of previouslyexisting business

Returns with net income 2

Successor to previously existing business
Major industrial groups 8 1Complete- 11 betber

Total ly new
business T t l Corpora- Partner- Sole pro- Type of

previous

new or suc-
cessor i ot

17o a tion ship prietor-
ship

Other business stated

not stated

1 All industrial groups----------------------------------------------- 11,485 6,268 2,459 634 760 940 79 46 2 758 12 Mining and quarrying--------------------------------------------- 75 38 22 8 11 3 ----------- - -----
,

15 23 Metal mining-------------------------------------------------- 5 3 1 1
- ----

1 34 Anthracite mining--------------------------------------------- 5 1 2 1 1 2 45 Bituminous coal, lignite, peat, etc------------------------------ 24 11 8 5 3 5 56 Crude petroleum and natural gas production ------------------- 26 17 6 5 1 3 67 Nonmetallic mining and quarrying ---------------------------- 15 6 5 2 1 2 4 7
8 Minhigmid Quai'uiiig not allocable ---------------------------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- ----------- 8
9 Manufacturing---------------------------------------------------- 2,095 1,074 523 135 184 190 7 7 498 9
0 Food and kindred products------------------------------------ 190 70 67 18 25 21 ----------- 3 53 10
1 Beverages------------------------------------------------------ 36 12 16 6 6 4 ----------- ----------- 8 11
2 Tobacco manufactures----------------------------------------- 3 1 2 ----------- ----------- 2 ----------- ----------- ----------- 12
3 Cotton manufactures ------------------------------------------ 12 4 2 1 ----------- I ----------- ----------- 6 13
4 Textile-mill products, except cotton---------------------------- 125 78 19 10 4 5 ----------- ----------- 28 14
5 Apparel and products made from fabrics ----------------------- 448 270 62 7 25 28 2 ----------- 116 15
6 Leather and products------------------------------------------ 76 43 16 4 4 7 ----------- 1 17 16
7 Rubber products---------------------------------------------- 13 7 3 1 1 1 ----------- ----------- 3 17
8 Lumber and timber basic products---------------------------- 40 9 19 5 6 8 ----------- ----------- 1.2 18
9 Furniture and finished lumber products----------------------- 112 53 35 11 9 15 ----------- ----------- 24 19
0 Paper and allied products-------------------------------------- 38 17 16 6 8 2 ----------- ----------- 5 20
1 Printing and publishing industries ----------------------------- 145 63 51 15 12 22 1 1 31 21
2 Chemicals and allied products --------------------------------- 104 52 30 13 9 8 ----------- ----------- 22 22
3 Petroleum and coal products----------------------------------- 3 2 ----------- ----------- ----------- ----------- ----------- ----------- 1 23
4 Stone, clay, and glass products --------------------------------- 44 20 14 5 6 2 ----------- 1 10 24
5 Iron, steel, and products---------------------------------------- 119 61 32 12 13 7 ----------- ----------- 26 25
6 Nonferrous metals and their products -------------------------- 73 52 9 1 4 3 ----------- 1 12 26
7 Electrical machinery and equipment --------------------------- 54 27 13 ----------- 7 5 1 ----------- 14 27
8 Machinery, except transportation equipment and electrical- - -_ 158 69 59 13 23 20 3 ----------- 40 28
9 Automobiles and equipment, except electrical ------------------ 13 8 4 ----------- 1 3 ----------- ----------- 1 29
0 Transportation equipment, except automobiles ---------------- 25 13 6 ----------- 5 1 ----------- ----------- 6 30
1 Other manufacturing ------------------------------------------ 159 92 33 4 13 16 ----------- ----------- 34 31
2 Manufacturing not allocable ----------------------------------- 105 61 15 3 3 9 ----------- ----------- 29 32

For footnotes, see pp. 60-62.



Returns for 1945 of corporations incorporated in 1945, by major industrial groups, for returns with net income and returns with no net income: W
Number reporting as a completely ne w business and number ~eporting as a successor to a previously existing busineds by form of previously
existing business -Continued

Returns with net Income 2

Successor to previously existing business
- thWhMajor Industrial groups Complete-

ere

Total ly new
business Total Corpora- Partner- Sole pro-

prietor- Other

Type of
previous

new or sue-
cessor not
stated 47

tion ship ship
business

not stated

33 -----------------------------Public utilities ----- --- - - ----- 336 177 90 26 22 39 1 2 69 33
34

-- --- --- -
Transportation ------------------------------------------------ 302 165 74 16 22 33 1 2 63 34

35 ------------------------------Communication ------ -- - -- 14 2 10 5 ----------- 5 ----------- ----------- 2 35
36

- -- 7 - -
Other public utilities ------------------------------------------ 20 .10 6 5 ----------- 1 ----------- ----------- 4 36

37 ------------------------------Trade ------- -- -- - -- -- ----- 4,385 2,168 1,138 255 352 477 30 24 1,079 37
38

- - -- -- -- -- -
------------------- - - -Wholesale - -- 1,549 955 240 55 75 98 7 5 354 38

39
-------------------- --- -- --

-------------------------Commission merchants - - -- 328 229 38 8 12 15 1 2 61 39
40

-- --- --
Other wholesalers ----- ------------------------------------ 1,221 726 202 47 63 83 6 3 293 40

41
-

Retail --------------------------------------------------------- 2,225 915 754 171 222 324 21 16 556 41
42 General merchandise --------------------------------------- 134 59 53 17 18 17 ----------- 1 22 42
43 Food stores, including market milk dealers ----------------- 216 88 72 8 22 35 5 2 56 43
44 Package liquor stores --------------------- ----------------- 73 28 28 5 7 15 1 ----------- 17 44
45 Drug stores ------------------------------------------------ 83 21 46 11 10 22 ----------- 3 16 45
46 Apparel and accessories ------------------------------------ 335 138 68 18 24 22 2 2 129 46
47 Furniture and house furnishings --------------------------- 199 97 55 9 20 24 2 ----------- 47 47
48 Eating and drinking places -------------------------------- .355 139 133 37 31 60 3 2 83 48
49 Automotive dealers ---------------------------------------- 294 .138 103 23 32 45 1 2 53 49
50 Filling stations -------------------------------------------- 41 16 13 4 2 6 ----------- 1 12 50
51 Hardware-------------------------------------------------- 63 26 22 5 6 10 ----------- 1 15 61
52 Building materials, fuel, and fee--------------------------- 121 46 48 12 14 20 2 ----------- 27 52
63 Other retail trade------------------------------------------ 209 86 77 .15 22 39 1 ----------- 46 53
54 Retail trade not allocable ---------------------------------- 102 33 36 7 14 9 4 2 33 54
56 Trade not allocable ---------------------------------------- --- 611 298 144 29 55 55 2 3 169 U
56 Service ------------------------------------------------------------ 900 411 264 80 78 97 7 2 225 56
57 Hotels and other lodging places -------------------------------- 137 56 46 16 12 17 1 ----------- 35 57
58 Personal service ------------------------------------------------ 169 62 71 17 19 33 1 1 46 58
59 Business service ----------------------------------------------- 160 90 33 9 14 9 1 ------------ 37 59
60 Automotive repair services and garages ------------------------ 78 41 25 11 4 8 2 ----------- 12 60
61 Miscellaneous repair services, hand trades --------------------- 68 29 24 7 11 6 ----------- ----------- 1.5 61
62 Motion pictures ---------- ------------------------------------ 79 35 20 11 5 3 ----------- 1 24 62
63 Amusement, except motion pictures--------------------------- 97 50 21 5 3 12 1 ----------- 26 63
64
65

Other service, including schools ------------------------------
Service not allocable. ------------------------------------------

100
12

48
10

23
1

3
1

10
-----------

9
-----------

1
-----------

-----------
-----------

29
1

64
U



16 Finance, insurance, real estate, and lessors of real property--------- 3,174 2,134 292 106 67 79 31 9 748 (5 (J
17 Finance-------------------------------------------------------- 309 192 58 22 13 10 12 1 59 67
38 Banks and trust companies -------------------- ----------- 50 34 15 4 2 5 3 1 1 68
i9

7
Long-term credit agencies, mortgage companies, except 28 18 4 2 ----------- 2 ----------- ----------- 6 69

TO
banks.

Short-term credit agencies, except banks ------------------- 92 54 10 7 5 1 6 ----------- 19 70
71 Investment trusts and investment companies '4 ------------ 33 23 4 2 ----------- ----------- 2 ----------- 6 71
72 Other investment companies, including holding com- 18

.
13 2 1 ----------- ------ 1 ----------- 3 72

73
panies.45

Security and commodity-exchange brokers and dealers----- 33 19 8 3 4 1 ----------- ----------- 6 73
74
75

Other finance companies -----------------------------------
Finance not allocable --------------------------------------

in
45

6
25

2
4

1
2

-----------
2

I
-----------

-----------
-----------

-----------
-----------

2
16

74
75

76 Insurance carriers, agents, etc ---------------------------------- 92 41 31 10 9 11 1 ----------- 20 76

77 Insurance carriers ------------------------------------------ 18 8 2 2 ----------- ----------- ----------- ----------- 8 77

78
79

Insurance agents, brokers, etc ------------------------------
Real estate, including lessors of buildings ----------------------

74
2,719

33
1, 865

29
200

8
73

9
43

11
58

1
18

-----------
8

12
654

78
79

30 Lessors of real property, except buildings ---------------------- 54 36 3 1 2 ----------- -----------
-----------

15 80
81 Construction ------------------------------------------------------ 354 202 79 14 28 36 1 ----------- 73 81

82 Agriculture, forestry, and flsbery ----------------------------------- 98 32 33 8 9 14 1 1 33 82

83 Aoriculture and services --------------------------------------- 78 21 30 6 9 13 1 1 27 83
8484

65
Wrestry-------------------------------------------------------
Fishery --------------------------------------------------------

2
18

1
10

1
2

1
1

-----------
-----------

-----------
I

-----------
-----------

-----------
-----------

-----------
6 85

86 Nature of business not allocable ------------------------------------ 68 32 is 2 0 5 1 1
1

18 86

For footnotes, see pp. 60-62.



Returns for 1945 of corporations incorporated in 1945, by major industrial groups, for returns with net income and returns with no net income -
WNumber reporting as a completely new business and number reporting as a successor to a previously existing business by form of previously

existing business-Continued

Returns with no net income 2

Successor to previously existing business

5Major industrial groups Complete- Whether
Total ly new

business Co6ora- Partner- Sole pro- T pe ofy
revious

new or suc-
cessor not

Total tion. ship
prietor-
ship

Other
tusiness stated 47

not stated

1 All industrial groups ------------------------------------------------ 11,058 6,911 1,665 428 510 654 49 24 2,482
2 Mining and quarrying --------------------------------------------- 178 115 33 15, 11 4 2 1 30
3 Metal mining -------------------------------------------------- 25 14 7 3 3 ----------- 1 ----------- 4
4 Anthracite mining ---------------- 5 2 2 2 ----------- ----------- ----------- ----------- 1
5 Bituminous coal, lignite, peat, etc 7 50 28 10 6 2 ----------- 1 1 12
6 Crude petroleum and natural gas production ------------------- 66 46 9 1 5 3 ----------- ----------- 11
7 Nonmetallic mining and quarrying ---------------------------- 23 17 4 2 1 1 ----------- ----------- 2
8 Mining and quarrying not allocable ---------------------------- 9 8 1 1 ----------- ----------- ----------- ----------- -----------
9 Manufacturing ---------------------------------------------------- 2,397 1,418 464 100 185 165 8 6 515

10 Food and kindred products ------------------------------------ 153 79 32 9 11 8 ----------- 4 42
11 Beverages------------------------------------------------------ 39 18 15 4 4 7 ----------- ----------- 6
12 Tobacco manufactures ----------------------------------------- 8 4 2 ----------- 1 1 ----------- ----------- 2
13 Cotton manufactures ------------------------------------------ 10 5 ----------- ----------- ----------- ----------- ----------- ----------- 5
14 Textile-mill products, except cotton---------------------------- 70 50 7 2 2 3 ----------- ----------- 13
15 Apparel and products made from fabrics ----------------------- 248 166 22 4 15 3 -----------

-----------
60

16 Leather and products ------------------------------------------ 73 42 10 1 7 1 1
-----------

21
17 Rubber products ---------------------------------------------- 15 8 2 ----------- 1 1 ----------- ----------- 5
18 Lumber and timber basic products ----------------------------- 83 18 26 5 10 11 -----------

-----------
30

19 Furniture and finished lumber products ----------------------- 138 75 28 7 8 12 1
-----------

35
20 Paper and allied products -------------------------------------- 27 17 6 3 ----------- 3 -----------

-----------
4

21 Printing and publishing industries------------------------------ 171 92 50 15 10 24 1
-----------

29
22 Chemicals and allied products --------------------------: ------- 179 106 42 9 17 14 2

-----------
31

23 Petroleum and coal products ----------------------------------- 11 4 7 2 1 3 ----------- I -----------
24 Stone, clay, and glass products --------------------------------- 70 37 17 2 9 6 ----------- ----------- 16
25 Iron, steel, and products --------------------------------------- 173 106 35 5 16 14 ----------- ----------- 32
26 Nonferrous metals and their products-------------------------- 127 81 21 2 10 8 1 ----------- 25
27 Electrical machinery and equipment ---------------------------- 98 70 16 7 4 5 ----------- ----------- 12
28 Machinery, except transportation equipment and electrical ---- 236 142 54 9 28 15 1 1 40
29 Automobiles and equipment, except electrieM ------------------ 20 14 5 1 2 2 ----------- ----------- 1.
30 Transportation equipment, except automobiles~ --------------- 41 16 13 4 3 6 ----------- ----------- 12
31 Other manufacturing ------------------------------------------ 235 155 32 8 14 9 1 ----------- 48
32 Manufacturing not allocable ----------------------------------- 172 113 22 1 12 9 ----------- ----------- 37
33 Public utilities----------------------------------------------------- 483 271 119 30 33 47 6 4 93
34 Transportation ------------------------------------------------ 425 242 101 21 30 44 2 4 82
35 Communication ----------------------------------------------- 30 12 9 3 1 2 3 ----------- 9
36 Other public utilities ------------------------------------------ 28 17 9 6 2 1 ----------- ----------- 2

2
3 0
4
5
6
7
8 0
910

11
12
13 0
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
.35
36



7 Trade -------------------------------------------------------------- 3,164 1,903 548 122 147 261 11 7 713 37
8 Wholesale ----------------------------------------------------- 994 697 114 20 35 52 3 4 183 38
9 Commission merchants ------------------------------------ 202 137 22 5 8 8 1 ----------- 43 .39
0 Other wholesalers ------------------------------------------ 792 560 92 15 27 44 2 4 140 40
1 Retail--------------------------------------------------------- 1,701 926 369 87 87 185 7 3 406 41
2 General merchandise --------------------------------------- 70 36 17 10 2 5 ----------- ----------- 17 42
3 Food stores, including market milk dealers ----------------- 151 66 39 3 10 25 1 ----------- 46 43
4 Package liquor stores -------------------------------------- 31 13 12 3 2 6 1 ----------- 6 44
5 Drug stores ------------------------------------------------ 49 is 23 5 5 11 2 ----------- 8 45
6 Apparel and accessories ------------- ---------------------- 127 70 10 1 3 6 ----------- ----------- 47 46
7 Furniture and house furnishings --------------------------- 182 131 15 1 7 6 ----- ----- 1 26 47
8 Eating and drinking places -------------------------------- 428 187 !43 36 33 71 2 1 98 48
0 Automotive dealers ---------------------------------------- 349 231 .39 12 11 15 ----------- 1 79 49
0 Filling stations -------------------------------------------- 42 15 16 3 6 7 ----------- ----------- 11 50
1 Hardware -------------------- z ------------------------------ 25 18 2 1 ----------- I ----------- ----------- 5 51
2 Building materials, fuel, and ice---------------------------- 45 27 12 2 2 8 ----------- ----------- 6 52
3 Other retail trade ------------------------------------------ 143 79 25 7 2 15 1 ----------- 39 53
4 Retail trade not allocable ---------------------------------- 59 35 16 3 4 9 ----------- ----------- 8 54
5 Trade not allocable -------------------------------------------- 469 280 65 15 25 24 1 ----------- 124 55
6 Service ------------------------------------------------------------ 1,200 702 230 65 69 88 8 ----------- 268 56
7 Hotels and other lodging places -------------------------------- 132 73 20 11 ----------- 9 -----------

-----------
39 57

8 Personal service ------------------------------------------------ 190 84 54 19 14 18 3 ----------- 52 58
9 Business service ------------------------------------------------ 222 157 27 2 10 14 1 ----------- 38 59
0 Automotive repair services and garages------------------------ 101 56 27 5 8 13 1 ----------- 18 60
1 Miscellaneous repair services, hand trades --------------------- 103 53 28 4 13 10 1 ----------- 22 61
2 Motion pictures ----------------------------------------------- 88 59 7 4 1 2 ----------- ----------- 22 62
3 Armisement, except motion pictures--------------------------- 175 102 32 12 11 8 1 ----------- 41 63
4 Other service, including schools -------------------------------- 181 112 38 8 11 13 1 ----------- 36 64
5 Service not allocable ------------------------------------------- 8 6 2 ----------- 1 1 ----------- ----------- ----------- 65
6 Finance, insurance, real estate, and lessors of real property --------- 2,816 1,937 167 75 29 45 12 6 712 66
7 Finance-------------------------------------------------------- 342 245 27 14 6 5 1 1 70 67

-----------8 Banks and trust companies -------------------- 75 54 8 5 1 2 ----------- ----------- 13 687
9 Long-term credit agencies, mortgage comDanies, except 40 30 2 ----------- 1 1 ----------- ----------- 8 69

banks.
0 Short-term credit agencies, except banks ------------------- 92 61 7 3 3 1 ----------- ----------- 24 70
1 Investment trusts and investment companies 41............ 23 21 1 1 ----------- ----------- ----------- ----------- 1 71
2 Other investment companies, including holding com- 9 7 1 ----------- ----------- ----------- ----------- 1 1 .72

panies.0
3 Security and commodity-excbange brokers and dealers ----- 13 10 ----------- ----------- ----------- ----------- ----------- ----------- 3 73
4 Other finance companies ----------------------------------- 21 16 1 ----------- I -----------

1
-----------

1
----------- 4

16
74
755 Finance not allocable -------------------------------------- 69 46 7 5 ----------- -----------

6 Insurance carriers, agents, etc ---------------------------------- 77 49 7 ----------- 4 3 ----------- ----------- 21
9

76
777 Insurance carriers ------------------------------------------ 18 9 ----------- ----------- ----------- ----------- ----------- -----------

8 Insurance agents, brokers, etc ------------------------------ 59 40 7 ----------- 4 3 ----------- ----------- 12 78
9 Real estate*, including lessors of buildings---------------------- 2t 300 1,573 126 56 18 36 11 5 601 79
0 Lessors of real property, except buildings ----------------------- 97 70 7 5 1 1 ----------- ----------- 20 80
1 Construction ------------------------------------------------------ 424 302 62 9 23 28 2 ----------- 60 81
2 Agriculture, forestry, and fishery ---------------------------------- 133 81 23 6 7 10 ----------- ----------- 29 82
3 Agriculture and services --------------------------------------- 116 68 20 4 6 10 ----------- ----------- 28 83
4 Forestry ------------------------------------------------------- 3 1 1 1 ----------- ----------- ----------- ----------- 1 84
5 Fishery -------------------------------------------------------- 14 12 2 1 1 ----------- ----------- ----------- ----------- 85
6 Nature of business not allocable ------------------------------------ 263 182 19 6 6 6 ----------- 62 86

(ZAD
co

For footnotes, see pp. 60-62.
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Consolidated returns.-A consolidated return is filed for a group of
affiliated corporations and is based on the principle of levying the tax
on the combined net income of two or more integrated concerns.

The privilege of filing a consolidated return for income tax purposes
(Form 1120) is extended to affiliated domestic corporations in general
for taxable years beginning after December 31, 1941, upon the condi-
tion that the affiliated group make also a consolidated excess profits
tax return for the taxable year.

An affiliated group of corporations which may file a consolidated
return for income tax purposes is defined by section 141 (d) of the
Internal Revenue Code as "one or more chains of includible corpora-
tions connected through stock ownership *with a common parent
corporation which is an includible corporation if (1) stock. possessing
at least 95 percent of the voting power of all classes of stock and at
least 95 percent of each class of the nonvoting stock of each of the
includible corporations (except the common parent corporation) is
owned directly by one or more of the other includible corporations;
and (2) the common parent corporation owns directly stock possessing
at least 95 percent of the voting power of all classes of stock and at
least 95 percent of each class of the nonvoting stock of at least one of
the other includible corporations."

For 1945 the number of consolidated returns for income tax purposes
is 1,412, of which 1,080 show net income amounting to $2,035,202,917,
while 329 show deficit of $149,595,065, and 3 have no income data
(inactive- corporations). The number of consolidated returns filed is
only 0.3 percent of all corporation returns. However, the net income
reported in consolidated returns is 9.2 percent of the net income of
all returns showing net income, and the income tax reported therein,
amounting to $485,059,717, is 11.6 percent of the income tax for all
,corporations. The -following summary shows, by industrial divisions
the number of consolidated returns (Form 1 i20) and the number of'
subsidiaries included therein, for the years 1945 and 1944.
Consolidated 41 corporation returns, 1945 and 1944, by industrial divisions, showing

number of consolidated returns and number of subsidiaries
[Excludes consolidated returns of inactive corporations]

Industrial divisions 5

1945 1944

Number ofcon-
solidated returns

Number of sub-
sidiaries 49

1944 1945

All industrial divisions------- ------------------ 1,409 1,298 6,093 5,780
----------------Mining and quarrying

-----------------------------------------
85 68 316 260

Manufacturing
-------------------------------------------------

454 413 1,940 1,812
Public utilities

-------------------------------------------------
219 200 1,442 1,433

Trade
----------------------------------------------------------

226 215 660 609
Service

---------------------------------------------------------
84 79 285 240

Finance, insurance, real estate, and lessors of real property----- 285 269 1,312 1,296
Construction ---------------------- L ------------------------ 35 40 87 88
Agriculture, forestry, and fishery----------------------------- 13 13 40 41
Nature of business not allocable -------------------------------- 8

For footnotes, see pp. 60-62.

Data from the consolidated returns are shown in detail in the two
following tables and in basic table 4-A, pages 184-217, and basic table
5-A, pages 224-229. Table 4-A includes all active consolidated
returns, while table 5-A includes only. the consolidated returns with
balance sheets. The consolidated returns are included in the tabula-
tions pertaining to Form 1120 throughout this report.
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A synopsis of the Federal tax laws under which consolidated returns
are filed for the years 1917 through 1946 appears on pages 464-470,
and data from consolidated returns for 1928 through 1945 are shown
on page 438.

Consolidated 11 corporation returns,' 1945, in aggregate, and for returns with net
income and returns with no net income: Number of returns, number of subsidiaries,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
or deficit, net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, compiled net profit
less total tax, and dividends paid by type of dividend

[Money figures in thousands of dollars]

Returns
Returns
with no

Aggregate with net netincome 2
income 2

Number of returns B----------------------------------------- 1,409 1,080 329
Number of subsidiaries 40.................................... 6,093 5,151 942

Receipts:
Gross sales g --------------------------------------------- 21,612,962 20,688,979 923,983

Gross receipts from operations 10 ------------------------- 8,773,596 7,883,487 890,109

Interest on Government obligations (less amortizable
bond premium):
Wholly taxable It ------------------------------------ 65,176 63,419 1,757

Subject to declared value excess-profits tax and 12,890 12,663 227

surtax. 12

Subject to surtax only 13 ............................. 180 167 13

Wholly tax-exempt 14-------------------------------- 5,462 5,347 115

Other interest ------------------------------------------- 162,081 152,722 9,358

Rents 15 ------------------------------------------------- 261,940 238,718 23,222

Royalties 16---------------------------------------------- 35,381 34,111 1,270

Excess of net short-term capital gain over net long-term 2,712 2,112 600

Capital JOSS.17

Excess of net long-term capital gain over net short-term 80,114 75,972 4,142

capital loss. 17

Net gain, sales other than capital assets Is ---------------- 11,588 10,744 845

Dividends, domestic corporations 19 ---------------------- 249,244 2~44, 965 4,279

Dividends, foreign corporations 20------------------------ 50,935 50,805 130

Other receipts 21 ......................................... 249,084 237,838 11,245

Total compiled receipts 0 ------------------------------- 31,573,343 29,702,047 1,871,2996

Deductions:
Cost of goods sold 22------------------------------------- 17,028,273 16,309,122 719,151

Cost of operations 22------------------------------------- 5,181,069 4,609,209 571,859
Compensation of officers--------------------------------- 142,147 132,003 10,143

Rent paid on business property-------------------------- 433,506 392,659 40,847
Repairs 24................................................ 354,673 336,958 17,715

Bad debts----------------------------------------------- 26,610 22,733 3,877

Interest paid-------------------------------------------- 501,410 436,292 65,118
Taxes paid 25............................................ 021,3311 930,142 91,189

Contributions or gifts 26..................................
,

24,224 24,104 120

Depreciation -------------------------------------------- 787,140 729,199 57,941

Depletion- '---------------------------------------------- 231,782 207,073 24,709
.... .......Amortization 27 ........................... 629 015 550 361 78,654... .

Advertising----------------------------------------------

,
142,645

,

133 997 8,648

Amounts contributed under pension plans, etc.28 ........ 135,800 131: 935 3,865

Net loss. sales other than capital assets Is - --------------- 104,698 53,284 51,413

Other deductions 29-------------------------------------- 2,937,950 2,662,425 275,525

Total compiled deductions ---------------------------- 29,682,273 27,661,497 2,020,775

Compiled net profit or net loss (18 less 35) ------------------- 1,891,070 2,040,550 42149,480
Net income or deficit 2 (36 less 8) ----------------------------- 1,885,608 2,035,203 42 149,595
Net operating loss deduction 30 ------------------------------- 9,016 9,016 -----------

Adjusted excess profits net income 7 .......................... 615,382 615,382 -----------

Income tax 3------------------------------------------------- 485,060 485,060 -----------

Declared value excess-profits tax----------------------------- 2,201 2,201 -----------

Excess profits tax 4------------------------------------------ 499,786 .499,786 -----------

Total tax---------------------------------------------- 987,047 987,047 -----------

Compiled net profit less total tax (36 less 43) ----------------- 904,024 1,053,503 42 149,480
Dividends paid:21

Cash and assets other than own stock 31 -- --------------- 1,016,106 092,052 23,154

Corporation's own stock--------------------------------- 19,729 19,729 -----------

1
2

3
4

5
6

19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

35

36
37
38
39

40
41
42

43

44

45
46

1
2

3
4

5
6

7

10

12

13

14
15
16
17

18

19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

35

36
37
38
39

40
41
42
`4
43

44

45
46

For footnotes, see pp. 60-62.
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Consolidated 41 corporation returns submitting balance sheets,' 1945, in aggregate,
andfor returns with net income and retur-ns with non6t income: Number of returns,
number of subsidiaries, assets, and liabilities

[Money figures in thousands of dollars]

Number of returns with balance sheets 32
-----------------------------Number of subsidiaries 19 --------------------------------------------

Assets:
Cash 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable -----------------------------------

Less: Reserve for bad debts----------------------------------
Inventories------------------------------------------------------
Investments Government obligations 34.........................
Other investl~ents 35 ---------------------------------------------
Gross capital assets 38 (except land) ------------------------------

Less: Reserves
-----------------------------------------------Land -------------------------------------------------------------

Other assets 37 ---------------------------------------------------

Total assets 38 -----------------------------------------------

Liabilities:
Accounts payable ------------------------------------------------
Bonds, notes, -mortgages payable:

Maturity less than 1 year------------------------------------
Maturity 1 year or more -------------------------------------

Other liabilities 39 ------------------------------------------------
Capital stock, preferred ------------------------------------------
Capital stock, common------------------------------------------Surplus reserves-------------- L -----------------------------------
Surplus and undivided profits 40---------------------------------

Less: Deficit 41 ...............................................

Total liabilities 38 ------------------------------------------

For footnotes, see pp. 60-62.

Aggregate

1,365
5,983

4,264,228
4,605,987

56,727
2,952,783
5,459,068
9,318,213

34,027,134
12,461,451

661,680
1,510,803

50,281,717

2,615,890

666,588
9,700,697
8,658,969
3,532,347

10,897,922
2,200,976

13,223,075
1,214,746

50,281,717

Returns
with net
income 2

1,056
5,066

4,070,599
4,405,262

48,867
2,788,990
5,378,053

38,976,874
1, 334, 254

11,651,967
541,577

1,309,533

47,104,309

2,474,609

597,111
8,453,713
7,896,836
3,324,735

10,293,765
2,090,008

12,599,949
626,417

47,104,309

Returns
with no

net
income 2

309
917

193,629
200,725

7,860
163,792
81,015

341,339
2,692,879

809,484
120,103
201,270

3,177,408

141,281

69,476
1,246,984

762,133
207,612
604,158
110,968
623,126
W, 330

3,177,408

Fiscal year returns.-Fiscal year returns are filed by corporations
witbL,income year other than the calendar year. For 1945 there are
108,417 returns of corporations with fiscal years ending in the period
July 1945 through June 1946. These returns, for which data are. resented separately in the tables following, are included in theP
tabulations pertaining to Form 1120 through-out this report.

The first following table shows data for all fiscal year returns, by
month in which fiscal year ended. The total number of fiscal year
returns, 108,417, includes 4,045 returns of inactive corporations. For
the 79,873 fiscal year returns with net income, there are shown the
amounts of net income, income tax, declared value excess-profits tax,
excess profits tax, and adjusted excess profits 'net income. For the
24,499 fiscal year returns of active corporations with no net income,
the amount of deficit is shown.. The second following table presents data by net income and deficit
classes for the fiscal year returns filed by 104,372 active corporations.
For the 79,873 returns with net income, there are shown the net
income, income tax, declared value excess-profits tax, excess profits
tax, and adjusted excess profits net income. For the 24,499 fiscal
year returns of active corporations with no net income, the amount
of deficit is shown.
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Returns with
no net income 2

Fiscal year returns of corporations,' 1945, by 7nonth in which fiscal year ended, for
,~etWVS with net income and returns with no net income: Number of rehurns, net
income or deficit; and, for returns with net income: Income tax, declared value
excess-profits tax, excess profits tax, and adjusted excess profits net income

[Money figures in thousands of dollars]

Returns with net income 2

Fiscal year ending

July 1945------------
August 1945 ---------
September 1945- - - - -
October 1945 --------
November 1945-----
January 1946 --------
February 1946------
March 1946---------
April 1946 -----------
May 1946-----------
June 1946 -----------

Total ---------

Total
number

of re-
turns 51)

7,959
8,747

10,600
9,298
8,499
9,307
6,990

10,026
9,108
8,912

18,971

108,417

For footnotes, see pp. 60-62.

Num-
bey of

returns

Net in-
Come 2

404,338
496,861
622,901
570,857
592,006
844,281
241,650
287,761
259,213
281,501
751,431

5,352, 800

Adjusted
excess
prof! ts
net in-
conic 7

Adjusted
excess
profits

net
income 7

228,726
297,328
381,460
277,458
316,259
510,941
92,540

129,906
110,856
124,504
309,290

2,779,269

Declared
value
excess-
profits

tax

1,895
1,023
2,644
1,736
1,450
2,415

912
1,674
2,233
3,123
7,679

26,784

Num-
her

Defi-
Cit 2

1, 8q4
2,009
2,596
2,171
.1,591
1,48:3
1,749
2,553
2,251
2,062
4,140

24,499

Fiscal year returns of corporations,' 191*5, by net income and deficit classes, for re-
turns wz 71 71'th net *nco7ne and returns w'th no net 'income: Numbei: of returns, and net
income or de

'
ficit; also for returns with net incorne: Inconte tax, declared value

excess-profits tax, excess profits tax, and adjasted excess profits net income

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 2

Net incomeand deficit
classes I

Under I ----------------
1 under 2---------------
2 under 3 ---------------
3 tinder 4---------------
4 under 5 ---------------
5 under 10--------------
10 tinder 15 -------------
15 under 20-------------
20 tinder 25-------------
25 under 50 -------------
50 under 100 ------------
100 under 250-----------
250 under 500 -----------
500 under 1,000 ---------
1,000 under 5,000 --------
5,000 under 10,000 -------
10,000 and ovei----------

Total --------------

No income data (it]-
active corporations) - -

12,160
7.286
5,280
4,413
3,887

13,684
7.872
4,456
2,959
6,814
4,423
3,534
1,505

904
689

66
41

Num-
her

5,746
6,411
7,595
6,713
6,602
7,464
4,954
7,148
6,519
6,543

14,178

79,873

Net
income 2

5,254
10,744
13,106
15,397
17,493

100.820
967 4(i3
77,197
66.305

239.139
310,845
552,579
522,682
555,516

1,398,283
444,508
926,467

79,873 5,352,SOO

-----------
-----------
-----------

(61)

-----------
6

1,923
7,150

10,230
65, 693

127,798
280,806
289,427
31S,997
849,704
264, 254
563,282

2,770,269

income
tax 3

56,894
66,092
79,745

100,538
93,119

129,433
49,368
61,464
58,630
69,335

195,922

960,538

Income
tax 3

1,040
2,263
2,876
3,429
3,925

23, 655
23,097
17,343
14,199
52,578
69,970

114,171
100,362
98,971

225, 620
70,776

136,263

960,538

----------- ----------

Declared
value

excess-
profits

tax

28
56
83
89

124
734
671
519
437

1,511
1,991
3,405
2,709
2,974
6,242
2,446
2,764

Excess
profits
tax 4

183,249
236,260
304,404
225,229
257,573
386,153

63,035
80,169
60,912
61,191

129,540

1,987,716

Excess
profits
ta X 4

-----------
-----------
-----------

(51)

-----------
3

1,387
4,888
6.966

45, 116
86,S75

190,972
198,215
222,918
605,439
195,993
428,942

26,784 1 1,987,716

-----------
----------

Returns with no
not income 2

Num-
ber of

returns
Deficit2

12.346
3,04:3
1, 7:19
],loo

8:13
2,1.'35

912
504
346
720
384
204

85
37
20

1

39

20,222
15,784
19,089
23,185
18,588
10,900
12,171
17,831
26, 982
17,529
68,271

250,551

3,485
4,402
4,303
4,139
3, 744

15,164
11,102
8,647
7,714

24,715
26,735
30. 9P 5
29,690
26,457
40,084
9,205

--------

24,491) 250,551

4,045 --------

For footnotes, see pp. 60-62.
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Part year returns.-Part year returns of corporations are those filed
for a period of less than 12 montlas, and represent reorganizations
newly organized businesses, liquidations, and changes from calendar'
year to fiscal year basis, or vice versa. The 221175 part year returns
for which data are shown in the following table are for corporations
with the greater part of the income period in 1945. These returns
are included in the tabulations pertaining to Form 1120 throughout
this report, except in the tables for fiscal year returns on page 39.

Part year returns of corporations,' 1945

Total number of returns 8------------------------------------ 22, 175
Returns with net income:2

Number of returns-------------------------------------- 10,914
Net income 2........................................... $153,708,464
Adjusted excess profits net income 7........................ $48,563,222

Tax liability:
Income tax 3--------------------------------------- $26,715,549
Declared value excess-profits tax --------------------- $473,774
Excess profits tax 4 --------------------------------- $37,542,421

Total tax

Returns with no net income:
Number of returns --------------------------------------
Deficit 2...............................................

For footnotes, see pp. 60-62.

$64,731,744

11,261
$65,812,570

INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES
OR POSSESSIONS OF THE UNITED STATES

_. That portion of the income and profits taxes paid or accrued to
foreign countries or possessions of the United States, which is claimed
as a tax credit under provisions hereinafter described, is $96,408,876
for 2,113 returns with net income. Of this amount, $96,253,292 is
reported on returns with balance sheets and $155,584 on returns with
no balance sheets. Such credit is claimed only where a tax liability
exists and therefore is inapplicable to returns with no net income.
The amount of foreign taxes which are included in deductions from
gross income, by corporations not claiming the tax credit, is not
tabulated separately.

The Internal Revenue Code provides the following methods for re-
porting income and profits taxes paid or accrued to foreign countries
or possessions of the United States:

(1) Under section 131 of the Code such tax may be claimed as a
credit against income tax payable to the United States. When so
reported, the amount of the credit in respect to the tax paid or accrued
to any country cannot exceed the same proportion of the tax against
which such credit is taken, which the corporation's normal-tax* net
income from sources within such country bears to its entire normal-tax
net income for the same taxable year; and the total amount of the
credit cannot exceed the same proportion of the tax against which such
credit is taken, which the corporation's normal-tax net income from
:sources without the United States bears to its entire normal-tax net
income for the same taxable year. This method is denied to a foreign
corporation, a corporation organized under the China Trade Act, 1922,
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and to a domestic corporation which is entitled to the benefits of
section 251 by reason of receiving a large percentage of its gross
income from sources within a possession of the United States.

(2) Under section 23(c) of the Code, corporations which do not elect
to have the beiiefits of section 131 and corporations which are denied
such benefits may include the total amount of such taxes in deductions
from gross income.

The amount of credit claimed for income and profits taxes paid or
accrued to foreign countries or possessions of the United States for
each of the years 1925 through 1935 appears on page 8 of the 1935
volume, Statistics of Income, Part 2; and begi ning with 1939, is
shown in Statistics of Income, Part 2, for each year.

TAX LIABILITY AND COLLECTIONS, FACTORS AFFECTING COMPARABILITY

The tax liability shown in this report (the total amount reported
on the corporation returns as filed) is not strictly comparable with
the amount of tax collected for any given period, because of certain
factors, among which are the following:

1. The tax liability originally reported by taxpayers may be changed
as a result of audit or to give effect to carry-backs, relief granted under
section 722 of the Internal Revenue Code, recomputation of amortiza-
tion of emergency facilities, or the renegotiation of war contracts,
after the returns are filed. In the case of a taxpayer applying for
excess profits tax relief under section 722, the payment of a portion of
the excess profits tax may be deferred, pending a determination of
the amount of relief to be granted.

2. The credit claimed for income and profits taxes paid by domestic
corporations to foreign countries or possessions of the United States
is not deducted from the amount of income tax liability shown in this
report. (For amount of this credit, see page'40.)

3. Income tax paid at source on tax-free covenant bonds is included
in the corporation income tax collections, but does not appear in these'
tabulations.

4. For those fiscal year returns on which the tax is paid in four equal
installments, the total tax liability may not be collected during the
calendar year in which the returi-is are filed. Fiscal year returns are
required to be filed on or before the 15th day of the third month after
the end of the fiscal year, and payment, as in the case of calendar year
returns, is required at the time the return is filed, or in four quarterly
installments. The first of the quarterly installments is due when the
return is filed. Thus, during the calendar year 1946, collections were
made of part or all of the taxes reported on returns for a fiscal year
ending in the period January 31, 1945, through September 30, 1946,
the last quarterly installment payment on returns with fiscal year
ending January 31, 1945, being due on January 15, 1946, and the first
quarterly installment payment on returns with fiscal year ending
September 30, 1946, being due on December 15, 1946; whereas there
are excluded from the statistics in this report, as previously indicated,
the returns for a fiscal year ending prior to July 1945 and subsequent
to June 1946.

5. The amount collected in the current year includes "back taxes"
as well as the interest and penalties thereon. Back taxes are tax
payments which are delayed due to delinquency in filing, financial
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embarrassment, liquidation of business, or any other cauge, and are
not collected until after the close of the year in which they are due.

6. The amount tabulated in Statistics of Income is the entire tax
liability reported on the returns, whereas a relatively small portion of
such liability may be uncollectible.

7. Tabulations in this report exclude data reported on non-resident
foreign corporation income tax returns, Form 1120NB, whereas
collections in the current year include taxes on these returns. Foreign
corporations not engaged in trade or business within the United States
and not having an office or place of business therein are required to
report, on Form 1120NB, income derived from sources within the
United States, unless the full amount of the tax has been withheld at
the source.

RENEGOTIATION OF WAR CONTRACTS

Under the Sixth Supplemental National Defense Appropriation Act
of 1942, as amended, certain Government departments or agencies
are authorized and directed to require contractors or subcontractors
to renegotiate the contract price with respect to designated contracts
and subcontracts in case any amounts of excessive profits have been
or are likely to be realized therefrom.

In case the renegotiating agreement provides that excessive profits
have been realized under contracts in effect during prior taxable years
for which returns have been filed and the income. and excess profits
taxes paid or assessed, elimination of the excessive profits on which
such taxes have been paid or assessed is involved in the settlement.
The method of adjusting the tax returns in such cases is prescribed by
section 3806 of the Code, as added by the Revenue Act of 1942, which
requires that a payment or repayment within a taxable year ending
after December 31, 19417 of excessive profits pursuant to renegotiation
is to be treated as a reduction of the price of the contracts or sub-
contracts for the taxable year for which such price was received or
accrued. Section 3806 requires further that the decrease in Federal
income and profits taxes resulting from such contract price reductions
be credited against the amount of the excessive profits eliminated
through renegotiation. Consequently, the taxpayer pays or repays
to the United States, on account of the renegotiation, only the net
amount of excessive profits of a prior taxable year which remain after
there has been credited against the excessive profits the amount of
Federal income and excess profits taxes attributable to such excessive
profits. The credit allowed against the amount of excessive profits,
for Federal income tax purposes, including computation of post-war
refund of excess profits taxes under section 780 of the Code, is treated
the same as if such credit were a refund of the taxes forming the basis
of the credit.

The data presented throughout this report are compiled from the
returns as filed, without regard to changes which have resulted from
the renegotiation of war contracts after the returns were filed. However
the renegotiation settlements reached after the returns were filed are'
reported to the Bureau of Internal Revenue for determination of the
tax credits to be allowed and from the records of such settlements,
data are compiled to measure their effect. Settlement records tabu-
lated through December 15, 1948, provide the information contained
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in the tables Which follow. The number of adjustments, the amount
of excessive profits eliminated (I. e., reduction in profits as the result
of renegotiation), and the reduction in income tax, declared value
excess-profits tax, and excess profits tax are shown by the principal
classifications used elsewhere in the report, thus making it possible
to Lyauze the effect of such adj ustments upon the basic data tabulated
from the 1945 returns.

AdJusbnevts resulting from renegotiation of war contracts, affecting datafroni 1945
corporatlon income and declared value excess-profits tax Teherns, by industrial
divi

.
sions, 4

.
n aggregate and for corpo7ations with excess profits tax liability and

corporations with no excess profits tax liability

[Money figures in thousands of dollars]

Industrial divisions 5
Number
ofadjust-

ments

Excessive
profits
elimi-

nated 52

AGGREGATE

Income
tax re-

duction

Declared
value ex-

cess-profits
tax re-

duction

Excess
profits
tax re-

duction 53

All industrial divisions ---------------------- 2,077 521,820 8,153 10,145 376,857

Mining and quarrying ----------------------- 1 15 ------------ ------------ 13
Manufacturing ------------------------------ 1,708 502,523 7,462 9,952 363,654
Public utilities------------------------------ 41 2,070 46 54 1,975
Trade --------------------------------------- 159 11,200 387 61 8,028
Service-------------------------------------- 20 752 6 24 576
Finance, insurance, real estate, and lessors

of real property ---------------------- 7 - - - - - 5 513 58 ------------ 276
Construction -------------------------------- 33 2,908 86 35 1,865
Agriculture, forestry, and fishery ------------ ---------- ------------ ------------ ------------ ------------
Nature of business not allocable ------------- 2 89 10 ------------ 45
Unclassified 54 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . is 850 99 19 424

CORPORATIONS WITH EXCESS PROFITS TAX LIABILITY

All industrial divisions ---------------------- I ~ 997 512,692 4,664 10,120 376,857

Mining and quarrying ----------------------- 1 15 ------------ ------------ 13
Manufacturing------------------------------ 1, 737 494,319 4,280 9,936 363,654
Public utilities ------------------------------ 39 2,951 42 54 1,975
Trade --------------------------------------- 154 10.753 208 61 8,028
Service -------------------------------

- -
19 740 6 23 576

Finance, insurance, real estate, and lessors
of real property---------------------------- 2 396 11 ------------- 276

Construction-------------------------------- 31 2.767 76 27 1,865
Agriculture, forestry, and fishery------------ ---------- -------

I
----- ------------

------------ ------------

Nature of business not allocable -------------- 2 89 10 ---------- - 4,9
Unclassified 54------------------------------- 12 662 31 19 424

CORPORATIONS WITH NO EXCESS PROFITS TAX LIABILITY

All industrial divisions ---------------------- 80 9,128 3,489 26 ------------

Mining and quArrying ----------------------- ---------- ------------ ------------ ------------ ------------
Manufacturing ------------------------------ 61 8,203 3,181 16 ------------
Public utilities------------------------------ 2 19 4 ------------ ------------
Trade --------------------------------------- 5 447 179 ------------ ------------
Service-------------------------------------- 1 12 ------------ 1 ------------
Finance, insurance, real estate, -and lessors

of real property ---------------------------- 3 117 47 ------------ ------------
Construction -------------------------------- 2 141 10 8 ------------
Agriculture, forestry, and fishery ------------ ---------- ------------ ------------ ------------ ------------
Nature of business not allocable ------------- ---------- ------------ ------------ ------------ ------------
Unclassified 54------------------------------- 6 189 68 (51) ------------

For footnotes.. see pp. 60-62.

829-145-50-4
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Adjustments resulting from renegotiation of war contracts, affecting data from 1945
industrial groups, in aggregate and for corporations with excess profits tax

[Money figures in

Aggregate

Major industrial groups and minor Industrial
Declaredgroups Num-

ber of
Excessive

profits Income value Excess
fi

adjust-
ments

elimi-
d 32nat

tax re-
duction

excess-
profits tax

pro ts
tax re-

e
reduction duction 53

All industrial groups -------------------------- 2,077 521,820 8,153 10,145 376,857
Mining and quarrying ------------------------ 1 15 --------- -

- - - - - - - - 13
Metal mining----------------------------- 1 15 --------- 7

---------- 13Iron----------------------------------- 1 15 --------- ---------- 13
Copper-------------------------------- --------- ----------- --------- ---
Lead and zinc------------------------- --------- ----------- -- -

------- -----------

Gold and silver----------------------- --------- -----------
- -----

-- ----
---------- -----------

Other metal mining------------------- --------- -----------
- --

---------
----------
---

-----------

Metal mining not allocable ------------ --------- ----------- ---------
-------

-----
-----------

Anthracite mining ------------------------ --------- ----------- ---------
-----

-----
-----------

Bituminous coal, lignite, peat, etc --------- --------- ----------- ---------
-----

-----
-----------

Crude petroleum and natural gas produe- --------- ----------- ---------
----

------
-----------
-

tion.
---- ----------

Crude petroleum, natural gas, and --------- ----------- --------- -------- -
natural gasoline production.

-- - ---------

Field service operations --------------- --------- ----------- --------- --
Nonmetallic mining and quarrying-------- --------- ----------- ---------

--------
----- -

-----------

Stone, sand, and gravel --------------- --------- ----------- ---------
- ---

-----
-----------

Other nonmetallic mining and quarry- --------- ----------- ---------
-----

----------
-----------
-----------

ing.
Nonmetallic mining and quarrying --------- ----------- --------- ---------- -- -

not allocable.
- -------

Mining and quarrying not allocable ------- --------- ----------- --------- ----- -
Manufacturing -------------------------------- 1,798 602,523 7,462

-----
9,952

-----------
363,654

Food and kindred products --------------- 55 10,380 160 126 7,760
Bakery products ---------------------- 7 908 3 2 672
Confectionery ------------------------- 11 2,466 --------- 1 1,903
Canning fruits, vegetables, and sea 10 681 49 11 415

foods.
Meat products ------------------------ 1 20 --------- ---------- 17
Grain mill products, except cer6l 2 95 --------- ---------- 75

preparations.
Cereal preparations------------------- --------- ----------- --------- ----
Dairy products ------------------------ 12 4,942 39

------

50

-----------

3,908
Sugar --------------------------------- 1 25 --------- ---------- 21
Other food, including ice and flavoring 3 197 35 ---------- 87

sirups.
Food and kindred products not allo- 8 1,046 34 62 662

cable.
Beverages--------------------------------- 22 2,802 16 5 2,258

Malt liquors and malt ----------------- 17 2,434 16 5 2,039
Distilled, rectified, and blended liq- 5 368 --------- ---------- 219

uors.
Wine--
NOil alcW~o ------- ----------- --------- ------
Beverages not allocable---------------- --------- ----------- ---------

----
----

-----------

Tobacco manufactures -------------------- 2 52 ---------
------

----------
-----------

41
Cotton manufactures ---------------------- 101 17p 177 87 184 12,919
Textile-mill products, except cotton------- 122 10,772 208 88 8,065

Woolen and worsted manufactures, 34 2,808 71 13 2,066
including dyeing and finishing.

Rayon and silk manufactures --------- 10 686 --------- 18 441
Knit goods---------------------------- 35 2,492 21 29 1,870
Hats, except cloth and millinery ------ 2 158 --------- ---------- 132
Carpets and other floor coverings------ 1 63 25 1 -----------
Dyeing and finishing textiles, except 20 3,162 38 7 2,445

woolen and worsted.
Other textile-mill products ------------ 16 1,325 51 19 977
Textile-mill products, except cotton, 4 179 2 ---------- 135

not allocable.
Apparel and products made from fabrics 36 3,030 16 73 2,199

Men's clothing ------------------------ 22 1,428 14 11 1,057
Women's clothing --------- : ----------- --------- ----------- --------- ---------- ------ -
Fur garments and accessories ---------- --------- ----------- -------

- ---

Millinery ----------------------------- --------- -----------
--

---------
----------
--- -----

-----------
---- -

Other apparel andproducts made from 12 1,422 2
- -

59
- -----
1,008

fabrics.
Apparel and products made from 2 180 --------- 3 134

fabrics not allocable.

For footnotes, see pp. 60-62.
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corporation Income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability

thousands of dollars]

Corporations with excess profits tax liability Corporations with no excess profits tax
liability

Number Excessive income Declared
value Excess Number Excessive Income

Declared
value

o . tf adjus - profits
elimi- tax re- excess- Profits

tax re- ofadjust- profits
eli *

mi-

tax re- excess-
ments nated 52 duction profits tax duction 53 ments nated 52 duction profits tax

reduction reduction

1,997 512,692 4,664 10,120 376,857 so 9,128 3,489 26
1 15 ----------- ------------ 13 ---------- ---------- ---------- ------------
1 15 ----------- ------------ 13 ---------- ---------- ---------- ------------
1

----------
----------
----------
----------
----------
----------
----------
----------

15
-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------
----------
----------
----------
----------

------------
------------
------------
------------
------------
------------
------------
------------
------------

13
-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------
----------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------
----------
----------

----------
----------
----------
----------
----------
----------
----------
----------
----------

------------
------------
------------
------------
------------
------------
------------
------------

----------------------

----------
----------
----------
----------

----------

----------
1,737

-----------

-----------
-----------
-----------
-----------

-----------

-----------
494,319

----------

----------
----------

--------- -

--------------------

----------
4,280

------------

------------
------------

------------

------------------------

------------9.936

-----------

-----------
-----------

-----------

----------------------

-----------
363,654

----------

----------
----------

----------

--------------------

----------
61

----------

----------
----------

------ ---

--------------------

----------
8,203

----------

----------
----------

----------

--------------------

----------
3,181

------------

------------
------------

------------

------------------------

------------
16

53 10,202 87 !26 7,760 2 179 73 ------------
7 908 3 2 672 ---------- ---------- ---------- ------------

11 2.466 ---------- 1 1,003 ---------- ---------- ---------- ------------
10 (581 49 11 415 ---------- ---------- ---------- ------------

1 20 ---------- ------------ 17 ---------- ---------- ---------- ------------
2 95 ---------- ------------ 75 ---------- ---------- ---------- ------------

----------
11

-----------
4,844

----------
----------

------------
50

-----------
3,908

----------
1

----------
99

----------
39

------------
------------

1 25 ---------- ------------ 21 ---------- ---------- ---------- -------------
3 197 35 ------------ 87 ---------- ---------- ---------- ------------

7 966 ---------- 62 662 1 so 34 ------------

21 2,697 16 5 2,258 1 105 ---------- ------------
17 2,434 16 5 2,039 ---------- ---------- ---------- ------------

4 263

-

----------

---

------------ 219

-

1

---- -

105

- --

----------

-

------------

----------

2

----------

52

-- -----

----------

------------

---- -------

----------

41

--- --

----------

------ -

----------

-------- -

----------

------------

------------
1101 17; 177 87 184 12,919 ---------- ---------- ---------- -- ----- ---
I 17 10,402 60 87 8,065 5 370 147 2
33 2,687 23 13 2,066 1 120 48 ------------

10 586 ---------- is 441 ---------- ---------- ---------- ------------
34 2,459 8 29 1,870 1 33 13 ------------

2 158 ---------- ------------ 132 ---------- ---------- ---------- ------------

-------- - - ------ - - - - - -------- --
I ---------- - ----------- 1 fig

'
25 1

1 9 3, 1 37 28 2,445 1 2 5 10 ------------

15 1.196

----------

18 977 1 129 51 (51)
4 179 2 ------------ 135 ---------- ---------- ---------- ------------

36 3,030 16 73 2,199 ----------- ---------- ---------- -------------
42

----------
1,428

-----------
14

----------
11

------------
1,057

-----------
----------
----------

----------
----------

----------
----------

------------
------------

----------
12

-----------
1. 41.2

----------
2

------------
59

---- -------
1, 008

---------
----------

------ --
----------

--- ---
----------

------------
------------

2 ISO
I ----------

3 134
---------- I ---------- ---------- -----------

13

14
15
16
17

18

19
20
21
22
23
24

25
26

27
28
29
30

31

47
48

49
50
51
52
53
54

55
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Adjustments resulting from renegotiation of war contracts, affecting data from 1945
industrial groups, in aggregate and for corporations wsth excess profits tax

[Money figures in

56
B7
58
59
60
61
62
63

64
65
66
67
68
69
70
71
72

73

74
75
76

77
78
79
80
81
82
83
84

85
86
87
88
89

90
91

92
93
94
95

96
97
98
99

100
101
102
103
104
105
106

107
108

Aggregate

Major industrial groups and minor industrial Declaredgroups Num- Excessive In 0-c me value Excess
ber of
adjust-

profits
elimi- tax re- excess- profits

tax re-
ments nated 52 duction profits tax

reduction duction 53

Manufacturing-Continued
Leather and products --------------------- 10 1,112 18 7 819

Leather, tanned, curried, and finished- 3 80 (51) 3 61
Footwear, except rubber -------------- 3 380 8 5 262
Other leather products ---------------- 4 653 11 (61) 497
Leatherandproducts not allocable----- --------- ----------- --------- ---------- -----------

Rubber products -------- ----------------- 36 12,384 8 316 8,913
Tires and inner tubes ----------------- 10 2, 6543

---------
12 2,793

Other rubber products, including rub- 26 8,740 8 304 6,121
berized fabrics and clothing.

Lumber and timber basic products -------- 20 1,918 77 9 1,359
Logging camps and sawmills---------- 12 918 43 2 675
Planing mills -------------------------- 8 1,000 34 6 684

Furniture and finished lumber products --- 32 4,457 48 84 3,158
Furniture (wood and metal) ---------- 14 1,376 13 26 1,007
Partitions and fixtures---------------- 4 350 29 ---------- 170
Wooden containers -------------------- 3 75 --------- 1 53
Matches --------------- : -------------- --------- ----------- --------- ---------- -----------
Other finished lumber products, in- 7 2,152 --------- 55 1,562

cluding cork products.
Furniture and finished lumber prod- 4 504 6 2 366

ucts not allocable.
Paper and allied products----------------- 60 8,428 627 66 5,457

Pulp, paper, and paperboard ---------- 28 6,189 617 59 3,746
Pulp goods and converted paper 32 2,240 10 7 1,711

products.
Paper and allied products not allocable - --------- ----------- --------- ---------- -----------

Printing and publishing industries -------- 15 2,858 103 1 2,198
Newspapers --------------------------- --------- ----------- --------- ---------- -----------

Periodicals---------------------------- --------- ----------- --------- ---------- -----------

Books and music---------------------- 3 814 1 ---------- 694
Commercial printing ------------------ 7 1,508 102 1 1,064
Other printing and publishing -------- 4 522 --------- ---------- 428
Printing and publishing industries 1 15 --------- ---------- 13

not allocable.
Chemicals and allied products------------- 62 15,859 1,582 360 8,255

Paints, varnishes, and colors---------- 9 1,038 3 12 758
Soap and glycerin --------------------- 1 85 --------- ---------- 61
Drugs, toilet preparations, etc--------- 6 536 (61) --------- 409
Rayon (raw material) and allied 1 55 --------- ---------- 47

products..
Fertilizers----------------------------- --------- ----------- --------- ---------- -----------

Oils, animal and vegetable, except 1 513 --------- ---------- 412
lubricants and,cooking oils.

Plastic materials ---------------------- 3 307 --------- ---------- 262
Industrial chemicals------------------- 20 10,737 1,577 337 4,214
Other chemical products-------------- 13 951 2 7 722
Chemicals and allied products not 8 1,637 --------- 4 1,369

allocable.
Petroleum and coal products -------------- 13 1,268 427 ---------- 177

Petroleum refining--------------------- 13 1,268 427 ---------- 177
Other petroleum and coal products ---- --------- ----------- --------- ---------- -----------

Petroleum and coal products not --------- ----------- --------- ---------- -----------

allocable.
Stone, clay, and glass products ------------ 26 4,631 458 29 2,730

Cut-stone products -------------------- --------- ----------- --------- ---------- -----------

Structural clay products-------------- 2 82 7 ---------- 54
Pottery and porcelain products -------- 6 743 9 8 508
Class and glass products-------------- 6 2,697 442 ---------- 1,251
Cement ------------------------------- --------- ----------- --------- ---------- -----------

Concrete and gypsum products, 1 21 --------- ---------- is
mallboard.

Abrasives and asbestos products------ 11 1,090 --------- 21 900
Stone, clay, and glass products not --------- ----------- --------- ---------- -----------

allocable.

For footnotes, see pp. 60-62.
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corporation income and declared value excess-profits tax returns, by 7najor and minor
liability and corporations with no excess profits tax liability-Contin Lied

thousands of dollars]

Number
ofadjust-

ments

10
3
3
4

36
10
26

17
9
8

30
14

2
3

---------7_

4

57
25
32

Corporations with excess profits tax liability

14

57
9
1
6
1

3
15
13

8

5
5

1

11

Excessive
profits
elimi-

nated 52

1,112
80

380
653

12,384
3,643
8,740,

1,812
812

1,000
4,343
1,376

236
75

------2,-1-5-2--
504

6,888
4,649
2,240

2,856

811
1,508

522
15

---------- -----------

15,483
1,038

85
536

55

513

307
10,361

951
1,637

216
216

3,442

82
658

1,592

21

1.090

Income
tax re-
duction

18

102

----------

----------
1,427

2
----------

1

8

----------

----------

Declared
value

excess-
profits tax
reduction

7
3
5

(51)

316
12

304

2

66
59

7

1

---------

------------
------------

------------

------------
335

7
4

------ 7 - - - - -------------

21

------------

Excess
profits
tax re-

duction 63

819
61

262
497

8,913
2,793
6,121

1,359
675
684

3,158
1,007

170
53

----- 1,562 -

366

5,457
3,746
1,711

2,198

64- -
1,064

428
13

8,255
758

C)l
409

47

412

262
4..214

722
1,369

177
177

2,730

54
508

1,251

18

900

-

Corporations with no excess profits tax
liability

N bum er
ofadjust-
ments

----------

3
3

----------

1

----------1
----------
----------
----------

5
----------

--------------------

----------

----------
5

----------
----------

8
8

2

----------

----------

----------

ExcessiVeprofits
elimi-

nated 62

1
1

----------

----------

1,540
1,540

----------

3

3
----------
----------
----------

377
----------

----------
--------------------

----------

----------
377

----------
----------

1,052
!,052

1,189

----------
85

1,104

----------

----------

Income
tax re-

duction

----------

----------

617
617

----------

1

1
----------
----------
----------

150
----------

----------
--------------------

----------

----------
150

----------
----------

426
426

450

----------
8

442

----------

----------

Declared
value

excess-
profits tax
reduction

------------
------------
------------
------------

------------
------------
------------

------------

------------
------------
------------
------------

1
------------

------------
------------------------

------------

------------1
------------
------------

------------
__----------

------------
------------

90
91

92
93
94
95

96
97
98
99

100
101
102
103
104
105
106

107
108
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Adjustments resulting from renegotiation of war contracts, affecting data from 1945
industrial groups, in aggregate and for corporations with excess profits tax

[Money figures in

Aggregate

Major industrial groups and minor industrial
groups

Manufacturing-Continued
109 fron, steel, and products------------------
110 Bl&,t furnaces and rolling mills--------
ill Structural steel, fabricated; orna-

mental metal work.
112 Tin cans and other tinware------------
113 Hand tools, cutlery, and hardware- - -_
114 Heating apparatus, except electrical,

and plumbers, supplies.
115 Firearms, guns, howitzers, mortars,

and related equipment.
116 Ammunition --------------------------
117 Tanks ---------------------------------
118 Sighting and fire-control equipment

(except optical).
119 Ordnance and accessories, not else-

where classified.
120 Other iron, steel, and products (not

classified below)
'121 Iron, steel, and products not allocable-

122 Nonferrous metals and their products -----
123 Nonferrous metal basic products ------
124 Clocks and watches-------------------
125 Jewelry (except costume), silverware,

plated ware.
126 Other manufactures of nonferrous

metals and their alloys.
127 Nonferrous metals and products not

allocable.
12S Electrical machinery and equipment ------
129 Electrical equipment for. p.ublic util-

ity, manufacturing, mining, trans-
portation (except automotive), and
construction use.

130 Automotive electrical equipment ------
131 Communication equipment and

phonographs.
132 Electrical appliances ------------------
133 Other electrical machinery and equip-

ment.
134 Electrical machinery and equipment

not
allocable.

135 Machinery, except transportation equip-
ment and electrical.

136 Special industry machinery -----------
137 General industry machinery ----------
138 Metal-working machinery, including

machine tools.
139 Engines and turbines-----------------
140 Construction and mining machinery- -
141 Agricultural machinery----------------
142 Office and store machines-------------
143 Household and service-industry ma-

chines.
144 Machinery, except transportation

equipment and electrical, not allo-
cable.

145 Automobiles and equipment, except
electrical.

146 Automobiles and trucks (including
bodies and industrial trailers.)

147 Automobile accessories, parts (except
electrical), and passenger trailers.

148 Automobiles and equipment, except
electrical, not allocable.

For footnotes, see pp. 60-62.

Num-
ber of

adjust-
ments

375
2

34

2
21
40

16

43
4
2

5

172

24
64
7
6
6

45

156
60

33

19

14

Excessive
profits
elimi-

nated u

107,849
1,724
7,090

150
2,605
8,487

11,365

30,001
3,586
1,588

713

34,720

5,820
12,819
1,891
1,490

654

8,784

69,126
45,848

40
14,041

2,684
4,357

2,156

104,096

8,164
29,748
19,949

16,098
7,359
8,439
1,098
3,306

9,936

8,629

2,760

5,869

Income
tax re-

duction

1,010

79

1
46

164

87

461
30

---------

15

81

29
86
6

23
17

41

389
108

181

100

1,530

154
91
76

22
15

333
138
680

21

Declared
value

excess-
profitstaxreduction

2,011

227----------

3
6

189

435

No
192

2

706

71
371

13
34
19

305

323
81

3
165

20
10

44

2,323

212
741
369

429
190
144

7
27

205

203

45

158

Excess
profits
tax re-

duction 53

78,118
1,373
5,158

72
1,922
5,972

8,036

21,050
2,646
1,297

568

25,800

4,222
9,447
1,414
1,100

432

6,501

54, 841
38,137

27
9,925

2 012
3:117

1,624

74,968

5,665
21,782
142816

11,674
5,496
6,357

598
1,193

7,397

6,104

1,923

4,181



corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability-Continued

thousands of dollars]

Number
of adjust-

ments

Corporations with excess profits tax liability

365
2

34

1
20
38

15

40
4
2

5

170

34
64

7
6
6

45

154
60

1
59

0
8

17

318

32
91
78

21
27
10
7

12

40

31

17

14

----------

Excessive
profits
elimi-

nated 82

107,091
1,724
7,090

100
2,580
8,332

11,305

29,572
3,586
1,588

713

34,682

5,820
12,819

1,891
1,490

654

8,784

69,064
45,848

40
14,031

2,684
4,305

2,156

102,484

7,918
29,641
19,944

16,098
7
'

355
8,439

841
2,313

0,936

8,556

2,687

5,869
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Income
tax re-

duction

700
----------

79

----------
36
102

63

282
30

----------

15

65

28
86

6
23
17

41

364
108

886

57
48
75

22
13

333
35

282

21

----------

Declared
value
excess-

profits tax
reduction

2,007
------------

227

------------

6
189

435

ISO
192

------------

2

706

71
371
13
34
19

305

323
81

3
165

20
10

44

2,323

212
741
369

429
190
144

7
27

205

203

45

158

Excess
profits
tax.re-

duction 53

78,118
1,373
5,158

72
1,922
5,972

8,036

21,050
2,646
1,297

568

25,800

4,222
9, 447
1,414
11100

432

6,501

54,841
38,137

27
9,925

2,012
3,117

1,6

74,968

5,665
21,782
14,816

11,674
5,496
6,357

598
1,183

7,397

6, 104

I'M

4,181

Corporations with no excess profits tax
liability

Number
of adjust-

ments

10
----------
----------

----------
----------

----------

2

----------

2
----------

----------
1

---------
1
2

----------

2

2

----------

Excessive
profits
elimi-

nated 82

758
----------
----------

50
25

155

60

430
---------
----------

----------

38

----------

63
----------

----------
10

----------
52

----------

1,612

246
107

5

----------

73

73

----------

----------

Income
tax re-

duction

310
----------
----------

19
10
62

24

179
----------
----------

----------

16

----------

25
----------

5-

----------
20

----------

644

97
43

1

----------

29

29

----------

----------

Declared
value
excess-

profits tax
reduction

3
------------
------------

3
------------
------------

------------

------------
------------
------------

------------

------------

-------------
------------
------------
------------
------------

------------

------------

------------
------------

------------
------------

------------

------------

------------
------------
------------

------------
------------
------------
------------
------------

------------

109
110
III

112
113
114

115

116
117
118

119

120

121
122
123
124
125

126

127

128
129

130
131

132
133

134

135

136
137
138

139
140
141
142
143

144

145

146

147

148
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Adjustments resulting from renegotiation of war contracts, affecting data from 1945
industrial groups, in aggregate and for corporations with excess profits tax

[Money figures in

Aggregate

Major industrial groups and minor industrial
groups Num- Excessive Income

Declared
value Excess

her of
adjust-

profits
elimi- tax re- excess- profits

tax re-
ments nated 32 duction profits tax

reduction
53duction

Manufacturing-Continued
9 Transportation equipment, except auto- 106 80,487 125 3,011 57 992mobiles. ,

150 Railroad and railway equipment ------ 7 5,530 5 67 4 622151 Aircraft and parts--------------------- 46 64,743 21 2,682
,

46 151152 Ship and boat building ---------------- 50 10,069 77 261
,

7 145153 Motorcycles and bicycles -------------- 3 144 22 2
,

75154 Other transportation equipment, ex- --------- ----------- --------- -
cept automobiles.

--------- -----------

155 Transportation equipment, except --------- ----------- ---------
automobiles, not allocable.

---------- -----------

156 Other manufacturing ---------------------- 71 10,826 345 173 7 44957 Manufacturing not allocable -------------- 56 11,560 113 190
,

8 42558 Public utilities -------------------------------- 41 2,970 46 54
,

1 97559 Transportation ---------------------------- 41 2,970 46 54
,

1 97560 Railroads, switching, terminal, and 1 6 --------- ----------
,

5
passenger car service companies.

61 Railway express companies ------------ --------- ----------- ------
62 Railways, street, suburban, and inter- --------- -----------

---
---------

---------- -----------

ban, including bus lines operated!lr
---------- -----------

in conjunction therewith.
63 Taxicab companies -------------------- --------- ----------- -----
64 Other highway passenger transpor- 1 172

----
---------

----------
15

-----------
134

tation.
65 Highway freight transportation, ware- 4 142 4 3 106housing, and storage.
66 Air -transportation and allied services -- --------- ----------- ---
67 Pipe line transportation--------------- --------- -----------

------
--

---------- -----------

68 Water transportation------------------ 32 2,492
-------

42
----------

36
-----------

1 59469 Services incidental to transportation- - 2 50 --------- ----------
,

4370 Transportation not allocable---------- 1 109 --------- ---------- 9371 Communication ------------------------ -- ------72 7Telephone (wire and radio) -----------
---

-- ----------- --------- ---------- -----------

73 Telegraph (wire and radio) and cable -
-------

---------
-----------
-----------

---------
-------

---------- -----------

74 Radio broadcasting and television----- ----- --- -----------
--

---- --
---------- -----------

75 Other communication ----------------- --------- ---- -
- -- ---------- -----------

76 Other public utilities---------------------- ---------
- -----

-----------
-
----

77. Electric light and power--------------- --------- -----------
-----

---- ----
---------- -----------

78 Gas, distribution and manufacture ---- ----
- ---------- -----------

79 Water ---------------------------------
-----

------ -
-----------
-

--------- ---------- -----------

80 Public utilitiesnot elsewhere classified -
- -

---------
----------

-----------
--------
----

81 Other public utilities not allocable ---- --------- -----------
-----

---
---------- -----------

82 Trade
-----------------------------------------

159 11,200
------

387
----------

61
-----------

8 02883 Wholesale--------------------------------- 119 8,440 241 51
,

6 09984 Commission merchants --------------- 23 1,994 9 1
,

1 61285
86

Other wholesalers---------------------
Food, including market milk

96
4

6,445
443

233
23

50
----------

,
4,487

275
dealers.

87 Alcoholic beverages--------------- --------- ----------- ---- ---
88 Apparel and dry goods------------ 2 427

- -
26

---------- -----------
30889 Chemicals, paints, and drugs ------ 3 168 (51) ---------- 124go Hardware, electrical goods, 14 662 8 (51) 449plumbing and heating equip-

ment.
91 Lumber and millwork------------- 9 645 13 18 45592 Wholesalers not elsewhere classi- 55 3,437 19 30 2 645

fied.
,

93 Wholesalers not allocable---------- 9 664 144 3 23294 Retail------------------------------------- 14 1,529 1 5 1,25095 General merchandise------------------ --------- ---
96 Department, dry goods, other ---------

--------
-----------

---------
---- --

---------- -----------

general merchandise.
- -- ---------- -----------

97 Limited-price variety stores------- --------- ----------- ---------
98 Mail-order houses----------------- --------- --

---------- -----------

99 Food stores, including market milk 1
---------

620
---------
---------

----------
----------

-----------
530

dealers.

1
1
1
1

1

I

For footnotes, see pp. 60-62.
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corporation income and declared value excess-profits tax returns, by major and minor
liability and corporations with no excess profits tax liability-Continued

thousands of doilars]

Corporations with excess profits tax liability Corporations with no excess profits tax
liability

Number
Excessive

fi Income
Declared

value
Excess

rofits Number Excessive
profits

Income
Declared

value
of adjust-

ments

pro ts
cliini- tax re-

duction

excess-
fits taxPro

p
tax re- ofadjust-

ments
eli *

-ml ~5

tax re-
duction

excess-
profits tax

nated 52
reduction

d 53uctioll nated reduction

103 80,391 105 3,010 57,992 3 96 19 2 14i

7 5 530 5 67 4,622 ---------- ---------- ---------- ------------ 15(

45 64, 669 9 2,682 46,151 1 74 11 ------------ 151

49 10,060 73 261 7,145 1 0 4 ------------ 15!

2 132 18 (51) 75 1 12 4 2 15:

---------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 15,

---------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 15,

68 10 399 177 167 7,449 3 427 169 6 15,

54
,

11,421 63 190 8,425 2 139 50 ------------ 15
15

39 2,951 42 54 1,975 2 19 4 ------------
15

39 2,951 42 54 1,975 2 19 4 ------------
161 6 5 ------------

------------ 16

------------ 16

------------ 16

1 172 ---------- 15 134 ---------- ---------- ---------- ------------ 16

3 133 4 3 106 1 9 (n) ------------ 16

------------ 16

--------- ------------ 16----------

31

-----------

2,482

----------
38

------------

36

------- ---

1,594

----------

1

----------

10

-
4 ------------ 16

16
2
1

50
109

----------

----------

------------

------------

43
93

----------
----------

----------
----------

----------

----------

------------
------------- 17

------------ 17

------------ 17
17
17
17

--- ------------ 1
---------- ----------- ---------- ------------ ----------- ---------- --------- -------

--- ------------ 1
---------- ----------- ---------- ------------ ----------- ---------- --------- -------

---- ---------------------- ----------- ---------- ------------ ----------- ---------- --------- -----
--- ---------------------- ----------- ---------- ------------ ----------- ---------- ---------- ----- -

--- ---------------------- ----------- ---------- ------------ ----------- ---------- ---------- ----- -

---- ----------------------

154

-----------
10,753

----------
208

------------

61

-----------

8,028

----------
5

-----------
447

-----
179 ------------

1114 7,993 63 51 6,099 5 447 179 ------------
122 1,985 5 1 1,612 1 9 4 ------------
1

92 6,008 58 50 4, 487 4 437 175 ------------
14 443 23 ------------ 275 ---------- ---------- ---------- ------------

-------- ------------ 1
----------

2

-----------
427

----------
26

------------

------------

-----------

308

----------

----------

----------

----------

---

---------- ------------ 1

13 168 (51) ------------ 124 ---------- ---------- ---------- ------------
114 662 8 (81) 449 ---------- ---------- ---------- ------------

8 612 ---------- 18 455 1 33 13 ------------ 1

53 3,392 1 30 2. 645 2 45 18 ------------ 1

8 304 ---------- 3 232 1 360 144 ----------- - 1

14 1,529 1 5 L.250 --------- - ---------- -----------
--------

-----------
-----------

-
-----------

----------

-----------

-----------

----------

----------

------------
------------

-------- -

----------

- ---------

- ---------

- ---------

- ---------

-- -

- --------- - ----------- -

- -------- - ----------- ------ ----- ----------- ---------- ------------ ---------- - --------- - --------- - -
-------- - ----------- -----------

1

-----------
620

----------
----------

------------
------------

----------

530

- ---------

---------

- ---------

- ---------
- -

- --------- - ----------- -

91
92

93
94
95
96

97
98
99
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Adjustments resulting from renegotiation of war contracts, affecting data from 1945
-industrial groups, in aggregate and for corporations with excess profits tax

[Money.figures in

200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
128
229
230
231
232

234
235
236

237

2ag
239
240
241

242

243
I"
245

246

247

248

249
250
251

252
253

Aggregate

Major industrial groups and minor industrial
Declaredgroups Num- Excessive income value Excess

ber of
adjust--

profits
elimi- tax re- excess- profits

tax re-
ments nated 82 duction profits ~a

reduction duction 53

Trade-Continued
Retail-Continued

Package liquor stores------------------ --------- ----------- --------- ---------- -----------
Drug stores---------7----------------- --------- ----------- --------- ---------- -----------
Apparel and accessories --------------- --------- ----------- --------- ---------- -----------
Furniture and bouse furnishings ------ --------- ----------- --------- ---------- -----------
Eating and drinking places------------ --------- ----------- --------- ----;------ -----------
Automotive dealers------------------- 2 214 --------- ---n------ 175

Automobiles and trucks----------- 2 214 --------- ---------- 175
Accessories, parts, etc------------- --------- ----------- --------- ---------- -----------

Filling stations------------------------ 1 213 --------- ---------- 182
Hardware ----------------------------- --------- ----------- --------- ---------- -----------
Building materials, fuel, and ice------- 5 66 (51) (81) 56
Other retail trade--------------------- 4 387 --------- 5 285
Retail trade not allocable-------------- 1 28 1 ---------- 21

Trade not allocable ------------------------ 26 1,232 144 5 679
Service---------------------------------------- 20 752 6 24 576

Hotels and other lodging.-places-----------
-

1 54 --------- 4 43
Personal service-- ------------------------- --------- ----------- --------- ---------- -----------

Laundries, cleaners, and dyers-------- --------- ----------- --------- ---------- -----------
Photographic studios ------------------ --------- ----------- --------- ---------- -----------
Other personal service----------------- --------- ----------- --------- ---------- -----------
Personal service not allocable ---------- --------- ----------- --------- ---------- -----------

Business service --------------------------- 5 205 3 3 157
Advertising--------------------------- 2 124 3 3 88
Other business service----------------- 3 81 --------- (81) 69
Business service not allocable --------- --------- ----------- --------- ---------- -----------

Automotive repair services and garages ---- 1 12 3 (51) 1
Miscellaneous repair services, hand trades- 5 58 (31) (11) 47
Motion pictures --------------------------- 1 128 --------- 8 102

Motion-picture production------------ 1 128 --------- 8 102
Motion-picture theatres --------------- --------- ----------- --------- ---------- -----------

Amusement, except motion pictures ------- 1 11 --------- 1 8
Other service, including schools ----------- 5 258 --------- 8 197
Service not allocable ---------------------- 1 25 --------- ---------- 21

Finance, insurance, real estate, and lessors of 5 513 58 ---------- 276
real property.
Finance----------------------------------- 4 165 57 ---------- 19

Banks and -trust companies
----------- --------- ----------- --------- ---------- -----------Long-tern~ credit agencies, mortgage --------- ----------- --------- ---------- -----------

companies, except banks.
Short-term credit agencies, except 1 48 10 ---------- 19

banks.
Sales finance and industrial credit 1 48 10 ---------- 19
Personal credit--------------------

--------- ----------- --------- ---------- -----------Other short-term credit agencies---
--------- ----------- --------- ---------- -----------Short-term credit agencies, except --------- ----------- ------

banks, not allocable.
Investment trusts and investment --------- ----------- --------- ---------- -----------

companies.44
Management type---------------- --------- ------------ --------- ---------- -----------
Fixed or semifixed type----------- --------- ----------- --------- ---------- -----------
Installment investment plans and --------- ----------- --------- ---------- -----------

guaranteed face-amount certift-
cates.

Mineral, oil, and gas royalty --------- ----------- --------- ---------- -----------
companies.

Investment trusts and investment --------- ----------- --------- ---------- -----------
companies not allocable.

Other investment companies, includ- 1 44 18 ---------- -----------
ing holding companie03
Holding companies ---------------- --------- ----------- --------- ---------- -----------
Operating-holding companies ------ 1 44 18 ---------- ------------

Security and commodity-exchange --------- ------- --- --------- ---------- -----------
brokers and dealers.

Other finance companies ------
--------

2 73 29 ---------- -----------
IFinance not allocable ---------- --------- ----------- ----- --- ---- ----- -----------

For footnotes, see pp. 6"2.
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corporation income and declared value excess-profits tax returns, by major and minor
liability and corporat'lons with no excess profits tax liability-Continued

thousands of dollars] -

Corporations with excess profits tax liability Corporations with no excess profits tax
liability

Number Excessive Income
Declared

value Excess Number Excessive income Declared
value

of adjust- profits
elimi- tax re- e cess-

x
profits
tax re- of adjust- profits

climi- tax re-
du tion

excess-
rofits'taxments nated 52 duction fits taxpro

reduction
t. 63duc ion ments ed anat 2 c p

reduction

20,
20
20
2G
20

2 214 ---------- ------------ 175 ---------- ---------- ---------- ------------ 20
2 214 ---------- ------------ 175

---------- ---------- ---------- ------------
20
20

1 213 ---------- ------------ 182 ---------- ---------- ---------- ------------ 20
------------ 20

5 66 (81) (51) 56 ---------- ---------- ---------- ------------ 21
4 387 ---------- 5 285 ---------- ---------- ---------- ------------ 21
1 28 1 ------------ 21 ---------- ---------- ---------- ------------ 21

26 1,232 144 5 679 ---------- ---------- ---------- ------------ 21
19 740 6 23 576 1 12 ---------- 1 21
1 54 ---------- 4 43 ---------- ---------- ---------- ------------ 21

------------ 21
21
21
21
22

5 205 3 3 157 ---------- ---------- ---------- ------------ 22
2 124 3 3 88 ---------- ---------- ---------- ------------ 22
3 81 ---------- 69 ---------- ---------- ---------- ------------ 2

22
1 12 3 1 ---------- ---------- ---------- ------------ 22
5 58 (81) 47 ---------- ---------- ---------- ------------ 22
1 128 ---------- 8 102 ---------- ---------- ---------- ------------ 2
1 128 ---------- 8 102 ---------- ---------- ---------- ------------ 2

---------- ------------ 2----------
1

----------
11

---------- ------------
1

-----------
8

---------- ----------
------------ 23

4 246 ---------- 7 197 1 12 ---------- 1 23
1 25 ---------- ------------ 21 ---------- ---------- ---------- ------------ 23
2 396 11 ------------ 276 3 117 47 ------------ 23

1 48 10 ------------ 19 3 117 47 ------------ 23
------------ 23
------------ 23

1 48 10 ------------ 19 ---------- ---------- ---------- ------------ 2,q

1 48 10 ------------ 19 ---------- ---------- ---------- ------------ 2~,
----- ---------- ------------ Z_---------- ----------- ---------- ------------ ----------- ---------- -----

------------ 24
------------ 2A

2N

2z.
-- ---------- ------------ 2~.---------- ----------- ---------- ------------ ----------- ---------- --------

------------- 21.

---------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------- 2~

---------- ----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 2,

---------- ----------- ---------- ------------ ----------- 1 44 18 ------------ 2,

----- ------------ 2,---------- ----------- ---------- ------------
------

-----------
------

----------
1

----------
44

-----
18 ------------ I----------

----------
-----------
-----------

----------
----------

-- ----
------------

-----
------ ---- ---------- ---------- ---------- ------------ 2

- ------------ ------- 2 73 29 ------------ 2.----------
----------

----------
----------

---------
---------- ------------

----
----------- ---------- ---------- ---------- ------------ 2,

7

8
9
0
1

2

3
4
5

2
3
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Adjustments resulting from renegotiation of war contracts, affecting data from 1945
industrial groups, in aggregate and for corporations with excess profits tax

[Money figures in

Aggregate

Major industrial groups and minor industrial
groups Num-

ber of
Excessive

profits
Income

.Declared
value Excess

fi
adjust-
ments

eli *
d 52n ml-t

tax re-
u_ductio

excess-
profitstax

pro ts
tax re-

a e
reduction duction 63

Finance insurance, real estate, and lessors of
real p~operty-Continued

254 Insurance carriers, agents, etc------------- --------- --------
255 Insurance carriers --------- ------------ ---- - -

--- --------- ---------- -----------

256
-

Life insurance companies----------
- - --

---------
-----------
----

--------- ---------- -----------

257 Mutual insurance, except life or ---------
-------

---------
--------- ---------- -----------

marine or fire insurance com-
-- --------- ---------- -----------

panies issuing perpetual policies.
258 Other insurance carriers ----------- --- -
259 Insurance agents, brokers, etc---------

- ----
---------

-----------
----

--------- ---------- -----------

260 Real estate, including lessors of buildings - - 1
-------

349
---------

1
----------
-------

-----------
257261 Owner operators and lessors of build- 1 349 1

---
---------- 257

ings.
262 Lessee operators of buildings ---------- --------- ------
263 Owners for improvement -------------- ---------

-----
----

--------- ---------- -----------

264 Trading for own account-------------- ---------
-------

--
--------- ---------- -----------

-
265 Real estate agents, brokers, etc --------

--------- --------- ---------- ----------

266 Title abstract companies --------------
---------
---------

-----------
----- -

--------- ---------- ---- -------
-267 Real estate, including lessors of build- ---------

- ----
---------

--------- ------- - - -----------

ings, not allocable.
-- ------ --- ---------- -----------

268 Lessors of real property, except buildings-- --------- -----------
269 Agricultural, forest, etc., properties ---- --------- -----------

---------
---- - -

----------
------------

270 Mining, oil, etc., properties ------------ --------- -----------
- -- ----------

271 Railroad properties-------------------- --------- -----------
--------- ---------- -----------

272 Public-utility properties ---------------
--------- ---------- -----------

273 Other real property, except buildings --
---------
---------

-----------
-----------

---------
---- -

---------- -----------

274 Lessors of real property, except build- --------- -----------
-- --

---- ----
----------
-

-----------

ings, not allocable.
- - -------- -----------

275
62

Construction ----------------------------------
G

33 2,908 86 35 1,865
7 en~ral contractors----------------------- 13 1,271 64 20 843
77 Special trade contractors ------------------ 20 1,636 22 15 1,023
78 Construction not allocable ---------------- -----
279 Agriculture, forestry, and fishery --------------

----
--

----------- --------- ---------- -----------

280 Agriculture and services-------------------
-------

----

----------- --------- ---------- -----------

81 Forestry ---------------------------------- -- -

----- ----------- ---------

-

------- --

-

--------- -
82 Fishery-----------------------------------

- ----- ----------- --------- ------- --
-

---------
--

83 Nature of business not allocable ---------------
---------

2
-----------

so
---------

10
------- --
-----------

---------
45--

N4 Unclassified 54---------------------------------
1

18 850 99 19

2
2

2
2
2

124

For footnotes, see pp. 60--62.
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corporation income and -declared value excess-profits tax returns, by major and minor
liability and corporations with no excess p7ofits tax liability-Continued .

thousands of dollars]

Corporations with excess profits tax liability Corporations with no excess profits tax
liability

Number Excessive Income
Declared

value Excess Numbor Excessiv 0 Income
Declared

value
ofadjust- profits

elimi_ tax re- excess-
profits

re-tax of adjust- profits
mi-eli tax re- excess-

ments nated 12 duction profits tax duction 53 ments nated 52
duction profits tax

reduction reduction

- -- --------- ---------- ------------ 25,---------- ----------- ---------- ------------ ---------- -------- -
----- ---------- ------------ M---------- ----------- ----------

- --
------------
------------

-----------
--------

----------
- -----

-----
----------

----------
------------ 25f----------

----------
-----------
-----------

----- --
---------- ------------

---
-----------

--- -
---------- ---------- ---------- ------------ 25~

- - - ------- ------------ --------- - - ------- ---------- ---------- ------------ 25---------- -------- - - -
-- ------------

-
-------

- -
------ ---------- ---------- ------------ 25----------

1
-----------

349
--------

1
-

------------
- ---

257
--- -
---------- ------- - ---------- ------------ 26

1 349 1 ------------ 257 ---------- ---------- ---------- ------------ 26

-------- ------------ --------- - - ----- ---------- ---------- ------------ 26----------
-
-----------
-----------

--
---------- ------------

--
-----------

- - -
---------- ---------- ---------- ------------ 26---------

---- - - ---------- ------------ --------- - --------- ---------- ---------- ------------ 26---------- --- - -
- - - ----- ------------

-
--------

-
------- ---------- ---------- ------------ 26----------

---
------ ----

----------
- - -
---------- ------------

---
-----------

---
---------- ---------- ---------- ------------ 26-------

----------
-

----------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 26

- -------- ---------- ------------ ----------- ---------- ---------- ---------- ------------ 26---------- - -
- - -- --------- ------------ --------- - -------- ---------- ---------- ------------ 26---------- ---- - - - -

- --- --- ----------
-

--------
- -

------- ---------- ---------- ------------ 27----------
-
-----------

- --------
- - -
----------

- -
------------

---
-----------

---
---------- ---------- ----------

------------
27--------- - -

-- - - --------- ------------ --------- - --------- ---------- ----- ---- ------------ 27---------- ----- - -
- - -

-
------- ------------

-
--------- -

-
-------- --------- ---------- ------------ 27----------

----------
------ --
-----------

---
---------- ------------

-
-----------

- -
------ --- --------- --------- ------------- 27

31 2,767 76 27 1,865 2 141 10 8 27
13 1,271 64 20 843 ---------- ---------- ---------- ------------ 27
18 L495 12 7 1,023 2 141 10 8 27

- --- - --- ---------- ------------ --------- - ---------- ---------- ---------- ------------ 27--------- - -- -
- ----- --- -----------

-
-------- - ---------- ---------- ---------- ------------ 27---------- ---------- --

-
-

- ----
--

-- ----- -- ------ ---------- ---------- ------------ 28----------
--

-----------
- ------

------- --
---------

-
------------

- ---
-----------

- -
---------- ---------- ---------- ------------ 28-------- --- - -

------- - ------------ -------- ---------- ---------- ---------- ------------ 28----------
2

-----------
89

- -
10 ------------

---
45 ---------- ---------- ---------- ------------ 28

12 662 31 19 424 6 189 68 (51) 28
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Adjustments resulting from renegotiation of war contracts, affecting data from 1945
corporation income and declared value excess-profits tax returns, by total assets
classes, in aggregate and for corporations with excess profits tax liability and
corporations with no-excess profits tax liability

[Total assets classes and money figures in thousands of dollars]

Total assets classes 38
Number
of adjust-

ments

Excessive
profits elim-

inated 52

AGGREGATE

Income
tax reduc-

tion

Declared
value ex-

cess-profits
tax reduc-

tion

Excess
profits tax

reduction u-

Under 50 ------------------------------------ 5 50 (51) ------------ 42
50 under 100 --------------------------------- 19 253 7 1 192
100 under 250-------------------------------- 71 2,399 82 17 1,736
260 under 500 -------------------------------- 221 11,341 197 165 7,983
500 under 1,000 ------------------------------ 416 34,088 499 582 24,129
1,000 under 5,000 ----------------------------- 863 135,383 1,919 2,446 96,346
5,000 under 10,000---------------------------- 198 54,741 1,340 885 38,898
10,000 under 50,000--------------------------- 199 156,172 704 4,370 114,799
50,000 under 100,000 -------------------------- 16 30,431 2,141 820 18,269
100,000 and over----------------------------- 24 91,880 1,093 747 71,192
Returns with no balance sheets -------------- 27 4,231 73 93 2,848
Unclassified 54------------------------------- 18 810 119 19 424

Total---------------------------------- 2,077 521,820 8,153 10,145 376,857

CORPORATIONS WITH EXCESS PROFITS TAX LIABILITY

Under 50------------------------------------- 5 50 (61) ------------ 42
60 under 100----------------- --------------- 18 244 3 1 192
100 under 250-------------------------------- 71 2,399 82 17 1,736
250 under 500-------------------------------- 218 11,227 191 156 7,983
500 under 1,000 ------------------------------ 410 33,889 456 581 249129
1,000 under 5,000----------------------------- 829 133,102 1,095 2,437 96,346
5,000 under 10,000---------------------------- 184 52,804 567 881 38,898
10

'
000 under 50,000--------------------------- 194 155,720 523 4,370 114,799

50,000 under 100,000-------------------------- 13 28,547 1,380 820 18,269
100,000 and~ over----------------------------- 19 89,936 310 747 71,192
Returns with no balance sheets -------------- 24 4,113 25 91 2,848
Unclassified 54------------------------------- 12 662 31 19 424

Total---------------------------------- 1,997 512,692 4,664 10,120 376,857

CORPORATIONS WITH NO EXCESS PROFITS TAX LIABILITY

Under 50------------------------------------ ---------- ------------ ------------ ------------ ------------
50 under 100--------------------------------- 9 4 ------------ ------------
100 under 250 --------------------------------

------

I

---- ------------ ------------ ------------ ------------260 under'500 -------------------------------- 3 115 5 9 ------------
500 under 1,000 ------------------------------ 6 199 42 2 ------------
1,000 under 5,000 ----------------------------- 34 2,281 823 9 ------------
5,000 under 10,000 ---------------------------- 14 1,938 773 3 ------------
10,000 under 50,000--------------------------- 5 451 181 ------------ ------------
50,000 under 100,000 -------------------------- 3 ItS84 761 ------------ ------------
100,000 and over ----------------------------- 5 1,944 782 ------------ ------------
Returns with no balance sheets -------------- 3 119 48 2 ------------
Unclassified 54------------------------------- 189 68 (51)

Total---------------------------------- 80 9,128 3,489
1

26 ------------

For footnotes, see pp. 60-62.
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Adjustments resulting from renegotiation of war contracts, affecting data from 1945
corporation income and declared value excess-profits tax returns, by net income
classes, in aggregate and for corporations with excess profits tax liability and cor-
porations with no excess profits tax liability

[Net income classes and money figures in thousands of dollars]

Declared
.Number Excessive Income value Excess

Net income classes I of ad- profits tax excess- profits
just- elimi- reduction profits tax re-

ments nated 52 tax duction 63
reduction

AGGREGATE

Deficit (250 under 500) ----------------------- 1 105 ------------ ------------ ------------
Under I ------------------------------------- ---------- ------------ ------------ ------------ ------------
I under 2------------------------------------ ---------- ------------ ------------ ------------ ------------
2 under 3 ------------------------------------ ---------- ------------ ------------ ------------ ------------
3 under 4------------------------------------ ---------- ------------ ------------ ------------ ------------
4 under 5------------------------------------ 1 9 (51) ------------- ------------

5 under 10----------------------------------- ---------- ------------ ------------ ------------ ------------
10 under 15---------------------------------- 3 57 20 ------------ 3
15 under 20---------------------------------- 6 81 13 (51) 9
20 under 25---------------------------------- 6 77 3 ------------ 55
25 tinder 50---------------------------------- 45 958 88 9 417
50 tinder 100--------------------------------- 118 2,937 225 15 1,853
100 under 250-------------------------------- 453 23,278 941 204 15,689
250 under 500 -------------------------------- 496 45,736 851 629 32,726
500 under 1,000 ------------------------------- 381 59,903 1,023 811 43,114
1,000 tinder 5,000 ----------------------------- 443 167,377 2,469 3,712 120,490
5,000 under 10,000---------------------------- 67 67,413 690 1,392 49,094
10,000 and over ------------------------------ 39 153,037 1,731 3,353 112,993
Unclassified 54 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 850 99 19 424

Total ---------------------------------- 2,077 521,820 8,153 10,14 5 376,857

CORPORATIONS WITH EXCESS PROFITS TAX LIABILITY *

Under 1 ------------------------------------- ---------- ------------ ------------ ------------ ------------
1 under 2------------------------------------ ---------- ------------ ------------ ------------ ------------
2 under 3 ------------------------------------ ---------- ------------ ------------ ------------ ------------
3 tinder 4------------------------------------ ---------- ------------ ------------ ------------ ------------
4 under 5 ------------------------------------ ---------- ------------ ------------ ------------ ------------
5 under 10 ----------------------------------- ---------- ------------ ------------ ------------ ------------
10 under 15 ---------------------------------- 2 4 ------------ 3
15 under 20---------------------------------- 4 24 4 (51) 9

20 tinder 25---------------------------------- 5 72 2 ------------ 55
25 under 50 ---------------------------------- 41 697 65 1 417
50 under 100--------------------------------- ill 2,767 170 14 1,853
100 under 250-------------------------------- 437 22,626 688 201 15,689
250 under 500-------------------------------- 485 44. 804 480 619 32,726
500 under 1,000 ------------------------------- 370

.
58,785 578 807 43,114

1,000 under 5,000 ----------------------------- 428 163,569 937 3,712 120,490
5,000 under 10,000 ---------------------------- 65 65,759 25 1 392 49,084
10,000 and over------------------------------ 37 152,923 1,684 3:353 112,993
Unclassified 54 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 662 31 19 424

Total --------------------------------* --- 1,997 512,692 4,664 10,120 376,85',

CORPORATIONS WITH NO EXCESS PROFITS TAX LIABILITY

Deficit (250 under 500) ----------------------- 1 105 ------------ ------------ ------------
Under 1 ------------------------------------- ---------- ------------ ------------ ------------ ------------
1 under 2------------------------------------- --------- - ------------ ------------- ------------ ----------__
2 under 3 ------------------------------------ ---------- ------------ ------------ ------------ ------------
3 under 4------------------------------------ ---------- ------------ ------------ ------------ ------------
4 under 5 ------------------------------------ 1 9 (51) ------------ ------------
5 tinder 10----------------------------------- ---------- ------------ ------------ ------------ ------------
10 under 15---------------------------------- 1 52 20 ------------ ------------
15 under 20---------------------------------- 2 57 10 ------------ ------------
20 under 25---------------------------------- 1 5 1 ------------ ------------
25 under 50 ---------- =----------------------- 1 261 23 8 ------------
50 under 100--------------------------------- 7 171 54 1 ------------
100 under 2.T-------------------------------- 16 652 253 3 ------------
250 under 500-------------------------------- 11 932 371 10 ------------
500 under 1,000 ------------------------------ 11 1,118 445 4 ------------
1,000 under 5,000 ----------------------------- -- 15 3,809 1,532 ------------ ------------
5,000 under 10,000 ---------------------------- 2 1,654 665 ------------ ------------
10,000 and over ------------------------------ 2 114 47 ------------ ------------
Unclassified 54------------------------------- 6 189 68 (51) ------------

Total---------------------------------- 80. 9,128 .3,489 26 ------------

For footnotes, see pp. 60-62.
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Adjustments resulting from renegotiation of war contracts, affecting data from taxable1945
corporation excess profits tax returns, by adjusted excess profits net income

classes and by method of credit computation

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Adjusted excess profits net income classes 55

AGGREGATE

Under 25------------------------------------------------------------
25 under 50---------------------------------------------------------
50 under 100--------------------------------------------------------
100 under 250-------------------------------------------------------
250 under 500 -------------------------------------------------------
500 under 1,000 ------------------------------------------------------
1000 under 2,000 ----------------------------------------------------
2:000 under 3,000 ----------------------------------------------------
3,000 under 4,000 ----------------------------------------------------
4,000 under 5,000 ----------------------------------------------------
5,000 under 10,000---------------------------------------------------
10,000 under 15,000 --------------------------------------------------
15,000 under 20,000 --------------------------------------------------
20,000 under 25,000 --------------------------------------------------
25,000 and over-----------------------------------------------------
Unclassified 54-------------------------------------------------------

Total ---------------------------------------------------------

INVESTED CAPITAL METHOD

Under 25------------------------------------------------------------
25 under 50---------------------------------------------------------
50 under 100 --------------------------------------------------------
100 under 250-------------------------------------------------------
250 under 500-------------------------------------------------------
500 under 1,000 ------------------------------------------------------
1,000 under 2,000 -----------------------------------------------------
2,000 under 3,000 ----------------------------------------------------
3,000 under 4,000----------------------------------------------------
4,000 under 5,000 ----------------------------------------------------
5,000 under 10,000---------------------------------------------------
10,000 under. 15iOOO--------------------------------------------------

15,000 under 20,000--------------------------------------------------
20,000 under 25,000--------------------------------------------------
25,000 and over------------------------------------------------------

Total ---------------------------------------------------------

INCOME METHOD-AGGRE GATE

Under 25-------------------------------------------------------------
25 under 50---------------------------------------------------------
50 under 100--------------------------------------------------------
IQO-under 250-------------------------------------------------------
2Wunder 500-------------------------------------------------------
600 under 1,000 ------------------------------------------------------
1,000 under 2,000 ----------------------------------------------------
2,000 under 3,000 ----------------------------------------------------
3,000 under 4,000 ----------------------------------------------------
4,000 under 5,000 ----------------------------------------------------
5,000 under 10,000---------------------------------------------------
10,000 under 15,000--------------------------------------------------
15,000 under 20,000--------------------------------------------------
20,000 under 25,000--------------------------------------------------
25,000 and over------------------------------------------------------

Total---------------------------------------------------------

Number of
adjust-
ments

78
80

169
510
441
316
197

72
30
21
50

6
2
6
7

12

1,997

56
47
98

305
246
168
100

25
17

7
21
3
2
6
4

1,105

22
33
71

205
.195-
148
97
47
13
14
29
3

------------

-----------

880

Excessive
profits
elimi-

nated 52

1,943
2,270
6,753

32,222
52,934
59,630
71,198
49,380
22,998
22,658
66,631
18,031
19,748
9,801

75,834
662

512,692

1,315
1,177
3,223

18,363
30,057
32,815
40,050
18,368
13,990

7,199
32,070
8,976

19,748
9,801

15,857

25.3,010

628
1,093
3,529

13,859
22;

1
877

26,815
31,148
31,012
9,009

15,459
34,561
9,055

------------

-----~6,-67-7--

259,020

Reduction
in excess
profits
tax 53

742
1,418
4,832

23,323
38,462
44,105
53,234
33,426
16,522
16,977
49,500
12,910
13,837
7,151

59,994
424

376,857

550
786

2,220
13,175
21,310
23,831
29,306
13,055
9,971
5,286

23,144
6,519

13,837
7,151

11,566

181,697

192
632

2,612
10,149
17,151
20,274
23,928
20,371
6,551

11,692
26,356
6,391

------------
------------

48,437

194,736

For footnotes, see pp. 60-62.
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Adjustments resulting from renegotiation of war contracts, affecting data from taxable
19.45 corporation excess profits tax returns, by adjusted excess profits net income
classes and by method of credit computation- iNi)iinued

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Adjusted excess profits net income classes 55 1
Number of

adjust-
ments

Excessive
profits
elim-

inated 52

Reduction
in excess
profits
tax 53

INCOME METHOD-GENERAL AVERAGE

Under 25 ------------------------------------------------------------
25 under 50---------------------------------------------------------
50 tinder 100--------------------------------------------------------
100 under 250-------------------------------------------------------
250 under 500-------------------------------------------------------
500 under 1,000 ------------------------------------------------------
1,000 under 2,000----------------------------------------------------
2,000 under 3,000 ----------------------------------------------------
3,000 under 4,000 ----------------------------------------------------
4,000 under 5,000 ----------------------------------------------------
5,000 under 10,000---------------------------------------------------
10,000 under 15,000--------------------------------------------------
15,000 under 20,000--------------------------------------------------
20,000 under 25,000--------------------------------------------------
25,000 and over------------------------------------------------------

429
636

1 834
6: 088

11 890
15:118
16,548
13,850
4,327
8,528

22,128
9,055

------------
------------

34,242

122
340

1,367.
4,606
9,035

11,359
12,572
10,957
3,157
6,664

171,152
6,391

------------

Total---------------------------------------------------------

11
19
39
98

108
91
53
27
6
7

19
3

------------
----------

1

482

INCOME METHOD-INCREASED EARNINGS

Under 25------------------------------------------------------------
25 under 50----------------------------------------------------------
50 under 100---------------------------------------------------------
100 under 250 -------------------------------------------------------
250 under 500-------------------------------------------------------
.500 under 1,000 ------------------------------------------------------
1,000 under 2,000 ----------------------------------------------------
2,000 under 3,000 ----------------------------------------------------
3,000 under 4,000 ----------------------------------------------------
4,000 under 5,000 ----------------------------------------------------
5,000 under 10,000---------------------------------------------------
10,000 under 15,000--------------------------------------------------
15,000 under 20,000 --------------------------------------------------
20,000 under 25,000 --------------------------------------------------
25,000 and over------------------------------------------------------

Total---------------------------------------------------------

11
14
32

107
87
57
44
20
7
7

10
------------

-----------
2

398

144,673

199
457

1, 695
7,771

10,987
11,696
14,600
17,162
4,682
6,931

12,433
-------- 7--

------------

------------

25,734

114,347

29,277

I
112,998

70
292

1,245
5,543
8,117
8,915

11,356
9,414
3,394
5,028
9,203

------------

19,160

For footnotes, see pp. 60-62.

81,737

822145-50-5
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Footnotes for text tables, pages 2-59

(Facsimiles of return forms, to which references are made, appear on pp. 471-512)

I Data are compiled from the returns as filed, prior
to revisions that may be made as a result of audit by
the Bureau of Internal Revenue and prior to changes
which may result from carry-backs, relief granted
under section 722 of the Internal Revenue Code,
recomputation of amortization of emergency facili-
ties, or from the renegotiation of war contracts, after
the returns were filed. Changes resulting from the
renegotiation of war contracts are recorded as settle-
ments are reached, however, and the effect of renego-
tiation settlements reached to December 15 1948
with respect to the tax year 1945 is shown in';peciai
tabulations on pages 43-59.

2 "Net income" or "Deficit'

,

for 1944 and 1945 is the
amount reported for declared value excess-profits
tax computation, adjusted by excluding net operat-
ing loss deduction and adding Government interest
subject to surtax only and excess of net long-term
capital gain over net short-term capital loss (items
31, 27, 32, and 33, respectively, page 1, Form 1120).

3 "Income tax" consists of normal tax, surtax, and
alternative tax reported in lieu of normal tax and sur-

tax where the income includes an excess of net long-

term capital gain over net short-term capital loss, if
and only if such tax is less than the normal tax and
surtax. Tabulated with the income tax for returns
wi,th net income is a small amount of tax reported on
returns with no net income, under the special provi-

sions applicable to certain mutual insurance com-

panies, other than life or marine.

4 The excess profits tax shown is that imposed by
section 710 of the Internal Revenue Code as amended

and should not be confused with the declared value

excess-profits tax. For 1945 the amount shown is

the excess profits tax reported on corporation excess
profits tax returns, less the 10 percent credit.

The allowance of the current credit of 10 percent

against the excess profits tax in lieu of the post-war

refund and the credit for debt retirement was pro-

vided by the Tax Adjustment Act of 1945 for taxable
years beginning after December 31, 1943, but this

change was not taken into account in the 1944 data

for the reason that a majority of the returns for 1944

were filed previous to Tuly 31, 1945, the date of the
Tax Adjustment Act of 1945, and accordingly show
post-war refund and credit for debt retirement.

Thus, for 1944 the amount of excess profits tax
shown is the excess profits tax liability reported on
corporation excess profits tax returns, less the credit
for debt retirement and the net post-war refund.

Throughout this report, theamounts for 1944 and 1945

are before theamount deferred under section 710 (a) (5)
(relating to abnormalities under section 722) and after
any adjustments reported on the returns under other
relief provisions.

5 The industrial classification is based on the busi-
ness activity reported on the return. When multiple
businmes are reported on a return, the classification is

determined by the business activity which accounts

for the largest percentage of total receipts. There-
fore, the industrial groups do not reflect pure indus-
try classifications. The industrial groups are based
on the Standard Industrial Classification, issued by

the Division of Statistical Standards, Bureau of the
Budget, Executive Office of the President. There
is no change in the industrial groups between- 1944
and 1945.

6 "Total compiled receipts" consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Govern-
ment obligations (less amortizable bond premium),
other interest, rents, royalties, excess of net short-
term capital gain over net long-term capital loss,
excess of net long-term capital gain over net short-
term capital loss, net gain from sale or exchange of
property other than capital assets, dividends, and
other receipts required to be included in gross in-

come, described in note 21. "Total compiled re.
ceipts'~ excludes nontaxable income other than tax-
exempt interest received on certain Government
obligations.

7 "Adjusted excess profits net income," allowed
as a credit on Form 1120 in computing normal tax
and surtax net income, is, in general, equal to the
adjusted excess profits net income, as reported on
Form 1121. However, in case the excess profits tax
is determined as provided in section 721 of the
Triternal Revenue Code (relating to abnormalities
in income in the taxable period), section 726 (relating
to corporations completing contracts under the
Merchant Marine Act of 1936), section 731 (relating
to corporations engaged in mining strategic minerals),
or section 736(b) (relating to corporations with in-
come from long-term contracts), the credit reported
on Form 1120 for adjusted excess profits net income
is the amount of which the excess profits tax is 95
percent. For the purpose of computing such credit,
the excess profits tax used is the tax computed with-
out regard to the limitation provided in section
710(a) (1) (B) (the 80 percent limitation), without re-
gard to the credit provided in section 729 (c) and (d)
for foreign taxes paid, and without regard to the ad-
justments provided in section 734 in case of position
J
.
nconsistent with prior income tax liability.

8 Number of returns shown excludes returns of
inactive corporations.

9 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor.
For "Cost of goods sold," see "Deductions."

10 "Gross receipts from operations" consists of
amounts received from transactions in which in-
ventories are not an income-determining factor.
For "Cost of operations," see "Deductions."

11 "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes issued on or after December 1, 1940, and obli-
gations issued on or after March 1, 1941, by the
United States or any agency or instrumentality
thereof, reported as item 9(b), page 1, Form 1120.

12 "Interest received on Government obligations,
subject to declared value excess-profits tax and
surtax" consists of interest on United States savings
bonds and Treasury bonds owned in excess of the
principal amount of $5,000 issued prior to March 1,
1941, reported as item 9(a), page 1, Form 1120.

13 "Interest received on Government obligations,
subject to surtax only" consists of interest on obliga-
tions of instrumentalities of the United States (other
than obligations of Federal land banks, joint stock
land banks, and Federal intermediate credit banks)
issued prior to March 1, 1941, reported as item 32,
page 1, Form 1120.

14 "Interest received on Government obligations,
wholly tax-exempt" consists of interest on obligations
of States, Territories, or political subdivisions there-
of, the District of Columbia, and United States
possessions; obligations of the United States issued
on or before September 1, 1917; all postal savings
bonds; Treasury notes issued prior to December 1,.
1940; Treasury bills issued prior to March 1, 1941;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1941; and obligations issued prior
to March 1, 1941, by Federal land banks, joint
stock land banks, and Federal intermediate credit
banks

*
Interest from such sources is reported under-

item 15(a) of schedule M, page 4, Form 1120.

Is Amount shown as "Rents-' consists of gross.
amounts received. The amounts of depreciation,.
repairs, interest, taxes, and other expenses, which
are deductible from the gross amount received for
rents, are included in the respective deduction items-

(Footnote's continued on p. 61)



STATISTICS OF INCOME FOR 1945, PART 2 61

Footnotes for text tables, pages 2-59-Continued

(Facsimiles of return forms, to wilich referer.ces are made, appear on pp. 4711-512)

16 Amount shown as -Royalties" consists of gross
amounts received. Thearriount of depletion, which
is deductible from the gross amount of royalties
received, is included in the item of "Depletion" in
deductions.

17 Capital gain or loss is the amount of gain or loss
arising from the sale or exchange of capital assets.
(A net loss frora this source is not deductible for the
current year, but may be carried over and applied
against capital gains in the five succeeding taxable
years to the extent not allowedas a deductionagainst
any net capital gains ofany taxable year intervening
between the taxable year in which the net capital
loss was sustained and the taxable year to which
carried.) The excess of the net lon.-terni capital
gain over the not short-term capital loss is excluded
from not income for the purpose of coniputing de-
clared value excess-profits tax. The term "Capital
assets" means property held by the taxpaver (wheth-
er or not connected with trade or business), but
excludes (1) stocl,- in trade or other prope;-ty which
would properly be included in inventory if oil hand
at tile close of the taxable year, (2) propel-Ly held
primarily for salu to clistolliers ill the Ordhiary Courso
of trad(~ or business, (3) property Used ill trade or
business, of a character which is subject to the allow-
ance for depreciation, (4) Goverairiolit obligations
issued on or after March 1, D41, on a discount basis
and payable, without interost Lit a fixed inaturity
date not exceeding, I year from the date of issue. ari4
(5) real property used in the trade or business of the
taxpavor. Beginning 1942 gains and losses from (a)
sale or exchange of depreciable property and real
property, used in the, trade, or business and held for
more than G months, and from (b) involuntary con-
versioll of such property and of capital assots held
for more than 6 Illo-iltlls an! treati'(1 as low'-terill

" is,capitalt-nil and losses, ifthe pailis exceed thc losses.
If the. losses w~ceod tile gains, tCie, net loss is deductible

imaias an ord -y loss. For taxablo, years bagilliling
after "short-term" applies to gains
or losses oil the sale or exchali.ge of capital assets held
6 months or less; "long-term" applies to gains or
losses oil capital assets held over 6 months.

Is "Net gain or loss, sales other than capital assets"
is the net amount of.,ain or loss arising from the sale
or exchange of depreciable and real property used in
trade or business and short-term rion-interest-bearing
Government obligations issued on or after March
1, 1941, ona discount basis. If the property used in
trade or business has been lield for more than 6
months, special treatment of the gain or loss is pro-
vided as described in note 17 above.

10 "Dividends, domestic corporations" consists of
dividends received from domestic corporations sub-
ject to income taxation wider chapter I of the Internal
Revenue. Code. This item is reported in column 2.
schedule E, page, 3, Form 1120, and is the amount
used for computation of the dividends received
credit.

20 "Dividends, foreign corporations" is the amount
reported in colunin 3, schedule E. page 3, Form
1120, and is not used for the. computation of dividends
received credit.

21 "Other receipts" includes aniounts not else-
where reported on the return such as: Profit front
sales of commodities other than the principal com-
modity in whicli the corporation deals; income from
minor operations; bad debts recovered: cash dis-
count; income from claims, license rights, judg-
ments, and joint ventures; net amount.wider operat-
ing agreements; not profit from commissaries; profit
on dealiti-1- in futures: profit on prior years~ collections
(installinerit basis); profit on purchase of corpora-
tion's own bonds; recoveries of bonds, stocks, and
other securities; refunds for cancellation of colitr'acts.
for insurance, maria.gement expenses, and processing'
taxes; and income from sales of scrap, salvage, or
waste.

22 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of
deductions such as depreciation, taxes, etc., these
items ordinarily are not transferred to their specific
headings. However, an exception is made with
respect to amounts reported in costs and identifiable
as "Amortization of emergency facilities" and
"Amounts contributed under pension plans, etc.,"
such amounts being transferred to the respective
deduction items.

23 Amount shown as " Coinponsation of officers"
excludes compensation of officers of life insurance
companies which file Form 1120L. Data not avail-
able.

-4 Arnotint shown as "Repairs" is the cost of inci-
dontal repairs, including labor ,md Supplies, which
do not add materiallv to the value of tile property or
appreciably prolong its life.

M The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes,' (2)
estate, inheritance, legacy, succession, and gift
taxes, (3) inconi(i taxes paid to a foi-Ogn country or
possession of the United. States if any portion is
clainied is a tax credit, (4) taxes assessod aallisL
local benefits, (5) Federal taxes paid oil tax-free
coverialit bonds, and (6) taxes reported in -Cost of
goods sold" and "Cost of operations."

26 The deduction clainied for "Contributions or
gifts" is limited to 5 percent of net income. as corii-
pUted without the benefit of this deduction.

27 Amount shown as "Amortization" is the deduc-
tion provided by section 124 of tile Internal Rovenue
Code as ainclided %vith respect to tile amortization
(if tile cost or eillergelluy facilities neces~~;try for
n:~!.ional defens,,~. Oil September 29, 1945, the N-esi-
dent proclaimed tile ending- of the einergoncy period
defined ill section 124(e)(2). As a IT'SUIC, taxpayers
holding certified emergency facilities oil which the
(!!)-month amortization period litid not exoired
could elect to terminate tile amortization period as
of September 30, 1945, and recompute tile amortiza-
tion deduction fOl' each tax year involved, oil the
basis of tile actual number of months in tile shortened
period. Thus, thearnortization deductions reported
oil the 1945 returns are, in many instances, the
increased amounts based on tile shortened period.
whereas the amounts reported oil returns for 1944
and earlier years at(, based on a 60-inotith period and
are subject to adjustment to give effect to the recom-
putation.

25 "Amounts contributed under pension plang,
etc.," consists of deductions claimed wider section
23(p) of the Internal Revenue Code. for amounts
contributed by employers under pension, annuity,
stock-bouns, or profit-sharing plans, or other deferred
compensation plans.

29 Included in "Other deductions" are (1) negative
amounts reported under incorne, (2) losses by abari-
donment, fire., storm, shipwreck, or other casualty
(including war losses), and theft, (3) salaries and
Nvages not deducted elsewhere on the return, and (4)
amounts not otherwise reported, such as: Adminis-
trative, general, and officL expenses; bonuses and
commissions; delivery charges; freight and shipping
expenses*, payments in connection with lawsuits;
research expenses: sales discount; selliiilg costs; travel
expenses; unrealized profits oil iiistallincrit sales:
and Federal J)eposit Insurance Corporation assess-
=ents reported by banks.

30 Thenctoperating loss deduction tabulated herein
is the amount orilginally reported, consisting only
of the net operating loss carry-over reduced by cer-
tain adjustments, and does not take into account
,whatever revisions may subsequently be madeas the
result of any carry-back of net operating loss from
the two succeeding tax years. In general, the net
operating loss carry-over is the sum of the net oper-

(Footnotes continued on p. 62)
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Foot?iotes for text tables,. pages 2-59-Continued

(Facsimiles of return forms, to which references are made, appear on pp. 471-512)

uting losses, if any, for the two preceding taxable
years. If there is net income in the first preceding
taxable year, the net operating loss for the second
preceding taxable year is reduced to the extent such
losc has been absorbed by such net income.

31 The item "Dividends paid in cash and assets
other than own stock"

'
does not include liquidating

dividends. Dividend payments are reported in
schedule M, page 4, Form 1120.

32 "Number of returns with balance sheets" ex-
,cludes returns of inactive corporations and returns
,of active corporations for which balance sheet data
arelacking.

33 Amount shown as "Cash" includes bank de-
posits.

34 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and
United States possessions. (See note 35.)

35 Where investments arenotsegregated as between
HGovernment obligations" and "Other," the entire
amount is included in "Other investments."

36 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facilities,
transportation facilities, and furniture and fixtures,
(2) depletable tangible assets-natural resources, and
(3) intangible assets such as patents, franchises,
formulas, copyrights, leaseholds, good will, and trade-
marks.

37 Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as:
Sinking funds; other funds; deferred charges; organ-
ization expenses; prepaid and suspense items; inter-
est, discount, coupons, and dividends receivable;
and guaranty deposits. "Other assets" of life in-
surance companies includes market value of real
estate and bonds and stocks in excess of book value;
interest, rents, and premiums due; and agents,
balances.

38 Assets and. liabilities are tabulated as of Decem-
ber 31, 1945, or close of fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are
made in tabulating the data, as follows: (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" are decreased by the amount
of. such reserves, and (2) a deficit in surplus, shown
under assets I is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by the
amount of the deficit.

39 Amount shown as "Other liabilities" consists
of liabilities not elsewhere reported on return, such
as: Deferred and suspense items; accrued expenses;
dividends payable; funds held in trust; borrowod
securities; outstanding coupons and certificates: and
overdrafts. " Other liabilities" of life insurance'com-
panies includes the net value of outstanding policies
and annuities, and borrowed money. "Other lia-
bilities" of banks includes deposits (time, savings,
demand, etc.) and bank notes in circulation.

10 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits. (Seenote4l.)

41 Amount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits.

42 Compiled net loss or deficit.
43 Included in the total, but not in the detail,

under "Income tax" and "Total tax," is $114,562 of
tax reported on returns with no net income. (See
note 3.)

44 The industrial classification designated "Invest-
ment trusts and investment companies" consists of
corporations which derived 90 percent or more of
Feceipts from investments and which atno time dur-
ing the taxable year had investments incorporations
in which they owned 50 percent or.more of the voting
stock.

45 The industrial classification designated "Other
investment companies, including holding com-
panies" consists of (1). corporations which derived
90 percent or more of receipts from investments and
which at some time during the taxable year had
investments in corporations in which they owned
50 percent or more of the voting stock, and (2) cor-
porations which derived less than 90 percent but
more than 50 percent of receipts from investments.

46 The number of returns. reporting 1945 as the
year of incorporation does not reflect the entire num-
ber of new corporations formed in 1915, owing to
the fact that, in some instances, the corporation
remains inactive for a period of time following its
incorporation and files no return.

47 The group not stating whether new or successor
includes returns for fiscal years ending July through
November 1945 filed on the return form issued for
1944. This form did not provide information as to
whether a new or previously existing business was
represented.

48 For types of corporations permitted to file a con-
solidated return and criterion of affiliation, see "Syn-
opsis of Federal Tax Laws," pages 464-470.

49 Number of subsidiaries consists of the number
of affiliated corporations which together with the
common parent corporation file a consolidated income
tax return.

60 Total number of fiscal year returns includes
4,045 returns of inactive corporations.

51 Less than $500.

52 The amount of excessive profits eliminated is
the reduction in profits as the result of renegotiation.

53 The excess profits tax reduction resulting from
renegotiation is shown on a "net tax" basis corre-
spoDding to the basis on which the excess profts
tax is tabulated in this report. (See note 4.)

64 In a few instances, the corresponding income tax
return (or excess profits tax return) was not avail-
able for the purpose of classifying the renegotiation
adjustment in these tabulations.

65 The adjusted excess profits net income, as re-
ported on Form 1121, is the excess profits net income
less the sum of the specific exemption, excess profits
credit, and unused excess profits credit adjustment.
For part year returns, the amounts of excess profits
net income. and adjusted excess profits net income
have been placed on an annual basis.
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CORPORATION EXCESS PROFITS TAX RETURNS (FORM 1121)

SUMMARY DATA

The number of taxable corporation excess profits tax returns
tabulated for 1945 is 52,097, reporting excess profits net income of
$14,165,366,755; adjusted excess profits net income of $8,367,927,130;
and an excess profits tax liability of $6,557,005,832. As compared
with taxable returns for 1944, there is a decrease of 7 percent in the
number of taxable returns and a decrease of 37 percent in the amount
of tax reported. The following table shows the changes between
1944 and 1945 in each of the principal items:

Taxable corporation excess profits tax returns,' 1945 and 1944: Sunimary data

[Money figures in thousands of dollars]

Decrease

1945

Total number of taxable returns--------------------------
Exc(%ss proffi S 11pt i7-jeorne 2 ...............................

Excess profi.s cred it 3 ....................................

A6justed excess profts net incoine 4......................

Excess profits tax 5 ---------------------------------------

For footnotes, see. p. 68.

1944

55,912
20,471,652

6, 862, 552
12, 925, 510
10, 4?11 762

Number or
ainoTIM

3. 815
6, 306,285
1, 682. 723
4. 567, 582
3,874,757

7
31
25
35
37

52,097
14, 165, 367
5,179,820
8,367,927
6,557,006

I RETURNSINCLUDED

The excess profits data in this report are tabulated froni taxable
returns for the calendar year 1945, a fiscal year ending within the
period July 1945 through June 1946, and a part year with the greater
portion of the accounting period in 1945. Amended returns and
tentative returns are not included in any of the tabulations.

The data are tabulated from the returns as filed, prior to revisions
that may be made as a result of audit by the Bureau of Internal
Revenue and prior to changes which may result from carry-backs,
relief granted under section 722 of the Internal Revenue Code,
recomputation of amortization of emergency facilities, or from the
renegotiation of war contracts, after the returns were filed. Changes
resulting from the renegotiation of war contracts are recorded as
settlements are reached, however, and the effect of renegotiation
settlements reached to December 15, 1948, with respect to the tax
year 1945 are shown in special tabulations on pages 43-59.

CIIANGES IN LAIAV AFFECTING EXCESS PROFITS TAX RETURNS (FORM 1121)

The. provisions of the Internal R,6venue Code as amended by the,
Revenue Act of 1943 continue in effect for the calendar year 1945,
for a fiscal year ending in the period July through November 1945,
and for a part year beginning and eriding in 1945.

In the case of returns for fiscal years ending in the perioO. January
through June 1946, and returns for part years ending in 1946 with the
greater part of the accounting period falling in 1945, the tax liability is

Percent



64 STATISTICS OF INCOME FOR 1945, PART 2

affected by certain changes in law introduced by the Revenue Act of
1945. The most significant changes are as follows:

(1) The corporate excess profits tax is repealed, effective January 1,
1946.

.(2) For fiscal years beginning in 1945 and ending in 1946, the excess
profits tax is retained for the 1945 portion of the year. In such cases
the tax is determined by first computing a tentative tax under the
provisions applicable to taxable years beginning on January 1, 1945.
The tentative tax is then prorated on the basis of the number of days
in the taxable year before January 1, 1946.

(3) For taxable years beginning in 1946, the law retains the unused
excess profits credit for the purpose of the 2-year carry-back to 1944
and 1943'. No -excess profits tax returns are required to be filed for
such taxable years but the provisions of law relative to the com-
putation of excess profits credit continue in effect. There is no
unused excess profits credit for a taxable year beginning after Decem-
ber 31, 1946.

METHOD 6F CREDIT COMPUTATION

Two measures are afforded for determining the portion of earnings
to be considered as excess profits-one based on invested capital and
referred to as the invested capital method, the other based on prior
earnings and referred to as the income method. Domestic corpora-
tions which were in existence before January 1, 1940 (either actually,
or by reason of existence of a component corporation), and foreign
corporations which meet certain additional requirements with respect
to their business history are entitled to use whichever method results
in the lesser tax. Other corporations are limited to the invested
capital method but provision is made for relief in certain cases where
this method provides an inadequate standard for determinino* excess
profits. In general, the -amount subject to excess profits tax repre-
sents the excess of the earnings for'the taxable year over the sum of
the specific exemption ($10,000 for taxable years beginning after
December 31, 1943), the excess profits credit described below, and
the unused excess profits credit adjustment described in note 40 on
page 459.

The excess profits credit under the. invested capital method is
computed by first determining the invested capital for the taxable
year, which takes into account both equity invested capital and
borrowed invested capital on a daily average basis. A graduated
percentage scale is then applied to the amount of invested capital
to obtain the amount allowed as excess profits credit. (See (3)(b)
on page 6-8.)

The excess profits credit under the income method is 95 percent
0

.
f the average base period income plus 8 percent of the net addition

to capital (or minus 6 percent of the net reduction in capital) during the
year for domestic corporations and 95 percent of an average base
period net income for foreign corporations. The method based on
income permits the base period net income to be determined on either
a general average basis or on increased earnings in the last half of the
base period. The base period consists of taxable years beginning
,a 1935 and before January 1, 1940..fter December 31, 7
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In basic table 11, all taxable returns are. segregated according to the
method of credit computation employed. This classification dis-
closes that 35,831 or about. 69 percent of the taxable corporation
excess profits tax returns show excess profits credit based on invested
capital, while 16,266 or about 31 percent show excess profits credit
based on income.

Of the 16,266 returns showing excess profits credit based on income,
8,250 employ the general average method while 8,016 employ the
increased earnings formula for computing average base-period net
income. A summary of the results obtained from this classification
follows:

Taxable corporation excess profits tax returns,' 1945, by method of credit computation:
Number of returns, excess profits net income, excess profits credit, adjusted excess
profits net income, and excess profits tax

[Money figures in thousands of dollarsl

Number Excess Excess Adjusted Excess
profits

Method of credit computation 3 of re- profits net profits
excess

profits net tax 5 less

turns income 2 credit 3 ineo[LIC 4 10 percent
credit

Invested capital method---------------------- 35 831 6.2
1
88, 683 1,984,021 3,994,810 3,071,145

Income method ------------------------------- 16: 2 6 6 7, 176, 684 3,195,808 4,373,117
8048

3,485,S61
1 838 273Ge,rleral averal,c -------------------------- 8,250 4, 0 1.6, 584 1,620,558 2,2 7, , ,

Increased earnings------------------------ 8~ 016 2, 70, 100 1,575,251 2, 085, 313 1, 647, 588

Total ----------------------------------- 52,097 14,165, 367 5, 179Y 830 8,367,927 6,557,006

For footnotes, see p. 68.

DATA FROM INCOME TAX RETURNS SHOWING ADJUSTED EXCESS PROFITS

NET INCOME AS A CREDIT

To supplement flic information obtained from corporation excess
profits tax returiis, Form 11.21, thereare pi-esenited, in tables 13 and 14,
compilations of the basic tax datareported on corporation income
and declared value. excess-profits tax returns, Form 1120, on which a
credit for adjusted excess profits net income was claimed in the com-
putatlon of normal tax net income. The returns used for this purpose
include those filed for the calendar year 1945, a fiscal year ending
within the period July 1945 through June 1946, or a part year with
the greater portion of the accounting period in 1945.

For returns with balance sheets, a classification by majorindustrial
groups is provided in table 13 and a classificiation by size of total
assets is shown in table 14. In both instances the data, tabuhtt,ed
include the number of returns, items of assets and liabilities as of the
close of the taxable year, itemized receipts and deductions, compiled
net profit, net income, net operating loss deduction, adjusted excess
profits net income, each type of inco 'me and profits tax, compiled
net profit, less total tax. and dividends paid. Throughout both
tables cuid in tille three following text tables, the excess profits tax
is the amount reported on the correspondin.- excess profits tax returns,
Form 1121, and is after the 10 percent credit.
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The industrial classif -that- A ercent of the
returns and 63.1

Leation-d-iscloses, 4-2 -p
percent of the excess profits tax are accounted for by

the manufacturing industry. Corporations engaged in trade accoul~t
for 37.5 percent of the returns and 19.2 percent of the tax. The
distribution by industrial divisions is as follows:

Corporation income tax returns' showing adjusted excess profits net income as a
credit, 1945, by industrial divisions: Number of returns, adjusted excess profits
net income, excess profits tax, and percentage distributions

[Money figures in thousands of dollars]

Industrial divisions 6

Mining and quarrying----------------------------
Manufacturing ------------------------------------
Public utilities - - - - ~--------------------------------
Trade ---------------------------------------------
Service--------------------------------------------
Finance, insurance, real estate, and lessors of real
property -----------------------------------------

Construction --------------------------------------
Agriculture, forestry, and fishery------------------

Total classified ------------------------------
Nature of business not allocable -------------------

Grand total ---------------------------------

For footnotes, see p. 68.

Number
of returns

510
22,001
2,376

19,473
3,468

2,728
899
546

52,001
96

52,097

Adjusted
excess
profits

net
income 7

38,579
5,251,670

985,673
1,638,641

233,932

74,574
42,036
41,613

8,306,718
2,022

8,308,740

Excess
profits

tax 5 less
10 percent

credit

31,495
4,134,352

825,619
1,257,987

182,300

60,638
32,611
30,249

6,555,251
1,755

6,557,006

Percentage distri-
bution

Returns

1.0
42.3
4.6

37.5
6.7

Tax

0.5
63.1
12.6
19.2
2.8

5.2
1.7
1.0

100.0

.4

100.0

Returns with total assets of $1,000,000 and over, while representing
only 18.9 per

'
cent of the total number of returns with balance sheets,

account for 83.5 percent of the excess profits tax. The distribution
by total assets classes is shown below:

Corporation income tax returns I showing adjusted excess profits net income as a
credit, 1945, by total assets classes: Number of returns, adjusted ~excess profits
net income, excess profits tax, and percentage distributions

[Total assets classes and money figures in thousands of dollars]

Total assets classes 8

Under 50---------------------------- 7-------------50 under 100---------------------------------------
100 under 250--------------------------------------
250 under 500--------------------------------------
500 under 1,000 ------------------------------------
1,000 under 5,000 -----------------------------------
5,000 under 10,000----------------------------------
10,000 under 50,000---------------------------------
50,000 under 100,000--------------------------------
100,000 and over-----------------------------------

Total classified ------------------------------
Balance sheets not available-----------------------

Grand total ---------------------------------

Number
of

returns

3,441
7,341

14,308
9,687
6,811
7,179
1,229
1,000

134
156

51,286
811

521.097

Adjusted
excess
profits

net
income 7

15,022
60,767

268,201
416,503
628,330

1,810,840
1,852,662

808,821
580,053

1,804,184

8,245,384
63,356

8,308,740

Excess
profits

tax 5 less
10 percent

credit

11,608
47,658

210,296
322,032
481,082

1,389,174
658,151

1,429,852
464,686

1,493,507

6,508,046
48,960

6,557,006

Percentage distri-
bution

Returns

6.7
14.3
27.9
18.9
13.3
14.0
2.4
1.9
.3
.3

Tax

0.2
.7

3.2
5.0
7.4

21.3
10.1
22.0
7.1

23.0

100.0 100.0

For footnotes, see p. 68.
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The net income reported on corporation income tax returns showing
adjusted excess profits net income amounts to $14,645,055,401, while
the income tax is $2,352,731,523, the declared value excess-profits tax
is $41,499,556, and the excess profits tax reported on the corresponding
excess profits tax returns, Form 1121, is $6,557,005,832. Thus, the
aggregate amount of income and excess profits taxes is $8,951,236,911
or 61.1 percent of the net income.

The portion of net income absorbed by income and excess profits
taxes varies from a low of 41.0 percent for corporations with total
assets under $50,000 to a high of 64.4 percent for corporations with
total assets between $1,000,000 and $5,000,000. The net income,
income tax, and excess profits taxes, by total assets classes, are as
follows:

Corporation income tax returns' showing adjusted excess profits net income as a
credit, 1945, by total assets classes: ATet income, t

.
ncome tax, declared value excess-

profits tax, excess profits tax, total tax, and percent of total tax to net income

[Total assets classes and money figures in thousands of dollars]

Declared Excess
Total tax

Total assets classes Net
illcolne 9

Income
tax

value
excess-

profits
tax 5 less

Percentprofits 10 percent Amount to net
tax credit income

Under 50 - --------------------------- 56,101 10,797 608 11,608 23,014 41.0
50 under 100------------------------- 166,764 28,953 1,503 47,658 78,114 46.8
100 under 250------------------------- 556,032 85.507 3,711 210,296 .299,513 53.9
250 under 500------------------------ 728,500 1

'
10,960 4,038 322,032 437,030 60.0

500 under 1,000 -------------------- -- 1, 003, 512 153,147 4,679 481,082 638,908 63.7
1,000 under 5,000 ---------------------- 2,828,177 421,828 10,865 1,389,174 1,821,868 64~ 4
5,000 under 10.000-------------------- 1~353,712 207,344 3,864 658,151 869,359 64.2
16,000 under 50,000 --------- ---------- 2,945,039 448,788 7,912 1,429,852 1, 886, 552 64.1
50,000 under 100,000------------------ 1, 106, 623 195,189 1,680 464,686 661,555 59.8
100.000 and over---------------------- 3,798,756 676,343 2,184 1,493,507 2,172,034 57.2
Balance sheets not available--------- 101,838 13,875 454 48,960 63 289 62.1

Total -------------------------- 14,645,055 2,352,732 41,500 6,557,006 8, 951, ~37 61.1

For footnotes, see p. 68.

CONSOLID.A,TED RETURNS

A total of 316 affiliated groups of corporations filed taxable consoli-
dated excess profits tax returns for 1945. These returns, representlno*
11784 parent and subsidiary coilcerns, show an excess profits tax
liability of $499,786,305.

Of the 316 taxable consolidated returns, 224 show excess profits
credit computed on -the basis of invested capital and 92 on the basis
of income. Data from tl~e taxable consolidated returns are included
in all the tabulations pertaining to Form 1121 throughout this report
and, are presented separately In basic table 12, pages 360-361.
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Footnotes for text tables, pages 63-67

(Facsimiles of return forms, to which references are made, appear on pp. 471-512)

I Data are compiled from the returns as filed, prior
to revisions that may be made as a result of audit by
the Bureau of Internal Revenue and prior to changes
which may result from carry-backs, relief granted
under section 722 of the Internal Revenue Code,
recomputation of amortization of emergency facili-
ties, or from the renegotiation of war contracts, after
the returns were filed. Changes resulting from the
renegotiation of war contracts are recorded as settle-
ments are reached, however, and the effect of re-
negotiation settlements reached to December 15,
1948, with respect to the tax year 1945 is shown in
special tabulations on pages 43-59.

2 The excess profits net income is obtained from
the normal-tax net income (computed without allow-
ance of credit for income subject to excess profits tax
and without allowance of dividends received credit)
by making certain adjustments, consisting princi-

r
ally of the exclusion of long-term capital gains and

osse.s. and dividends received from domestic corpo-
rations.

3 The excess profits credit is a deduction from the
excess profits net income and is computed by one or
the other of the methods described below. In a very
few instances, where the taxpayer computed the
excess profits credit but failed to take it into account
in arriving at adjusted excess profits net income,
the amount of credit is not tabulated.

(a) Under section 713 of the Internal Revenue
Code the credit is based on income, and for domestic
corporations is 95 percent of the average base period
net income plus 8 percent of net capital addition or
minus 6 percent of net capital reduction; for foreign
corporations this credit -is 95. percent of the average
base period net income. The method based on
income permits the base period net income to be
determined on either a general average basis or on
increased earnings in the last half of the base period.
The base period, in general, begins after December
31, 1936, and ends with the close of the last taxable
year beginning before January 1, 1940.

(b) Under section 714 the credit is based on in-
vested capital, and, for returns with taxable year
beginning after December 31, 1943, the percentage of
invested capital allowed as a credit is as follows-
First $5,000,000, 8 percent; next $5,000,000, 6 percentl:
and over $10,000,000, 5 percent.

4 The adjusted excess profits net income, as re-
ported oia Form 1121, is the excess profits net income
less the sum of the specific exemption, excess profits
credit, and unused excess profits credit adjustment.
For part year returns, the amounts of excess profits
net income and adjusted excess profits net income
have been placed on an annual basis.

The total amount of adjusted excess profits net
income for 1944 does not include a deficit of $6,579,233
reported on 2,556 taxable excess profits tax returns
with no adjusted excess profits net income.

5 The excess profits tax shown is that imposed by
section 710 of the Internpl Revenue Code as amended
and should not be confused with the declared value
excess-profits tax. For 1945 the amount shown is
the excess profits tax reported on corporation excess
profits tax returns, less the 10 percent credit.

The allowance of the current credit of 10 percent
against the excess profits tax in lieu of the post-
war refund and the credit for debt retirement was
provided by the Tax Adjustment Act of 1945 for

taxable years beginning after December 31, 1943,
but this change was not taken into account in the
1944 data for the reason that a majority of the returns
for 1944 were filed previous to July 31, 1945, the date
of the Tax Adjustment Act of 194.5, and accordingly
show post-war refund and credit for debt retirement.
Thus, for 1944 the amount of excess profits tax shown
is the excess profits tax liability reported on corpo-
ration excess_ profits tax returns, less the credit for
debt retirement and the net post-war refund.
Throughout this report, the amounts for the years
1944 and 1945 are before the amount deferred under
section 710(a)(5) (relating to abnormalities under
section 722) and after any adjustments reported on
the returns under other relief provisions.

.1
6 The industrial classification is based on the

business activity reported on the return. When
multiNe businesses are reported on a return, the
classification is determined by the business activity
which accounts for the largest percentage of total
receipts. Therefore, the industrial groups do not
reflect pure industry classifications. The industrial
groups are based on the Standard Industrial Classi-
fication, issued by the Division of Statistical Stand-
ards, Bureau of the Budget, Executive Office of the
President. There is no change in the industrial
classifications between 1944 and 1945.

7 "Adjusted excess profits net income," allowed as
a credit on Form 1120 in computing normal tax and
surtaxnet income, is, in general, equal to the adjusted
excess profits net income as reported on Form 1121.
However, in case the excess profits tax is determined
as provided in section 721 of the Internal Revenue
Code (relating to abnormalities in income in the
taxable period), section 726 (relating to corporations
completing contracts under the Merchant Marine
Act of 1936), section 731 (rblating to corporations
engaged in mining strategic minerals), or section
736(b) (relating to corporations with income from
long-term contracts), the credit reported on Form
1120 for adjusted excess profits net income is the
amount of which the excess profits tax is 95 percent.
For the purpose of computing such credit, the excess
profits tax used is the tax computed without regard
to the limitation provided in section 710(a)(1)(B)
(the 80 percent limitation), without regard to the
credit provided in section 729 (c) and (d) for foreign
taxes paid, and without regard to the adjustments
provided in section 734 in case of position inconsistent
with prior income tax liability.

8 Assets and liabilities are tabulated as of Decem-
ber 31, 1945, or close of fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assets after reserves for depreciation. depletion,
amortization, and bad debts. Adjustments are
made in tabulatiD g the. data, as follows: (1) Reserves,
when shown under liabilities, are used to reduce
corresponding asset accounts, and "Total assets"
and "Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by the
amount of the deficit.

9 "Net income" is the amount reported for de-
clared value excess-profits tax computation, adjusted
by excluding netoperating loss deduction and adding
Government interest subject to surtax only and
excess of net long-term capital gain over net short-
term capital loss.
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Number or
amount

PERSONAL HOLDING COMPANY RETURNS (FORM 1120H)

The total number of personal holding company returns, Form
1120H, for 1945 filed during the calendar Year 1946 is 4,761. Of this
total., 787 returns show undistributed subehapter A net income of
$35,854,672, while 3,974 returns show no undistributed subeliapter
A net income. The tax liabilitV reported is $2,277,156. These
figures compare with the data for i944 as follows:

Personal holding company returns, 1945 and 1944

I

Total number of returns ---------------------------------
Returns with undistributed subchapter A net income:

Taxable returns:
Number -----------------------------------------
Undistributed subehapter A net income---------
Ta~: liability ------------------------------------

Nontaxable returns: I
Numbel-----------------------------------------
Undistributed subehapter A net income---------

Returnswith noundistributed subehapter Anetineorne2_

1945

4,761

413
$5, 461, 607
$2,277,156

374
$30,393, 065-

3,974

1944

4,715

328
$3, 9?0, S35
$2,746,758

167
$7,794, 076

4,220

Increase or decrease

I

Pei-cent

69

46 0.98

815
$1, 541,072-

$469,602

25.91
39.31

-17.10
I

~07 129-33. 95
$22,598, 89 289.95

-246 -5.83

I Nontaxable as a result of the alternative tax computation.
2 For 194.5, includes 326 returns with no data; for 1944, includes 353 returns with no data.

The (lUtta In this section axe tzabulated from personal holdil-10, Com-
Pft11'V retUI-11S, Form 11201-1, for the calendar year 1945. a fiscal Vear
endilig in the period July .1945 thi-ough June 1946, and a p,--trt elqc r
with the greater part, of the accounting period in 1945. DaU-1 from

i
t) tn

corporation income, and dechared value excess-profits tax returiis,,
Form 1120, filed b1v personal 111olding companies are not included in
this seetion-bat, are included in all tabulations pertaining to Form 1120Z:)
tbroughout this report,. Annual information returns, Form 958,
required to be Rled by eft,cb officer and director of foreign personal
holding companies delined in section 3301 of the Internal Revenue
Codel are not, included In. this report.

Personal holding company retui,ns, Form 1120H, are filed under
the provisions of stilbehapter A, chapter 2, of the Internal Revenue
Code, which levies a surtax at graduated rates on the und;Lstributed
subeliapter A net 111come, of corporations classified as personal holding
companies. The surta.x thereby im- posed is in addition to the. cor-

'value excess-profits t~ xes reported onporation income and
-
declared -t

Forni 1120. Personal holding con-ipanies are exempt, from the sur-
tax levied by section 102 of the Code on corporations improperly
accumulating surplus.and are likewise exempt from the corporation
excess profits tax imposed under section 710 of the Code.

The personal holding company surtax rates for taxable years
beginiiing after December 31, IgAl-are 75 percent of the undistributed
subehapter A net nicoine. not, in exCesspf $2,000, and 85 percent of the
amount thereof in. excess of $2,000. For corporations with net long,-
term caplt,al gain in excess of net short-term capital loss, an alternative
tax is provided, which, in effea, hinits the total tax on such excess
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to 25 percent. A comparison of prior year rates is shown in note
43, page 460.

. In section 501 of the Code, a personal holding company is defined,
in general, as any corporation if (1) at least 80 percent of its gross
income for the taxable year is personal holding company income;
but if the corporation is a personal holding company for any taxable
year beginning after December 31, 1936, then, for each subsequent
taxable year, the minimum percentage is 70 percent in lieu of 80
percent, until a taxable year during the whole of the last half of which
the stock ownership required in (2) does- not exist, or until the expira-
tion of three consecutive taxable years in each of which less than 70
percent of the gross income is personal holding company income; and
(2) at any time during the last half of the taxable year more than 50
percent in value of its outstanding stock is owned, directly or indirectly,
by or* for not more than five individuals.

The term "personal holding company" does not include a corpora-
tion exempt from taxation under section 101; a domestic bank, or
trust company, a substantial part of the business of which consists of
receiving deposits and making loans and discounts or exercising
fiduciary powers; a life insurance, company; a surety company; a
foreign personal holding company (as defined in section 3 3 1) ; a licensed
personal finance company under State supervision, at least 80 percent
of the gross income of which is lawful interest received from individuals
each of whose indebtedness to such company did not at any time dur-
ing the taxable year exceed $300 in principal amount, if such interest
is not payable in advance or compounded and is computed only on
unpaid balances; a loan or investment corporation, a substantial part
of the business of which consists of receiving funds not subject to check
and evidenced by installment or fullypaid certificates of indebtedness
or investment, and making loans and discounts, and the loans to a
person who is a shareholder in such corporation during such taxable
year by or for whom 10 percent or more in value of its outstanding
stock is owned directly or indirectly (including in the case of an indi-
vidual, stock owned by the members of his family) outstanding at
any time during such year do not exceed $5,000 in principal amount;
and a foreign corporation if (a) its gross income from sources within
the United States for the three previous consecutive years has been
less than 50 percent of its total gross income from all sources and
(b) all of its stock outstanding during the last half of the taxable year
is owned by nonresident alien individuals, whether directly or in-
directly through other foreign corporations.

Personal holding company income, which enters into the foregoing
classification, is defined in section 502 of the Code as the portion o
gross income which consists of: (a) Dividends, interest (other than
interest constituting rent under (g)), royalties (other than mineral, oil,
or gas royalties), and annuities; (b) gains from stock and security
transactions, except in the case of regular dealers; (c) gains from com-
modities transactions; (d) income from estates and trusts; (e) income
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from personal service contracts; (f) amounts received as compensation
for a shareholder's use of corporation property; (g) rents, unless
constituting 50 percent or more of the gross income; and (A) mineral,
oil, or gas royalti.es, unless such royalties constitute 50 percent or
more of the o-ross income; and unless the deductions allowable for ex-
penses under section 23(a) (other than compensation for personal
services rendered by shareholders) constitute 15 percent or more of the
gross income. For further explanation of and exceptions pertaining
to the above items, see instruction (A) for Form 1120H, facsLimile on
page 511.

The subeliapter A net income, computed as the first step in the
determination of personal holding eom~pany surtax liability, includes
personal holding company income and other income as -well. It is
obtained from the net income for income tax computation (item 36,
page 1, Form 1120) by making the following adjustments, described
here in the order of computation on the face of Form 1120R:

A. Deductions not allowed-,
(1) Expenses and depreciation, which are allocable to the oper-

ation and maintenance of property owned or operated by the
personal holding company, and which are allowed as deductions
under chapter I of the Code, are disallowed for purposes of cliap-
ter 2, subehapter A, to the extent that they exceed the rent or
other compensation received for the use of the property. For
exceptions to this provision, see instruction 3, Forin 1120H,
facsimile on page 512.

(2) The net operatling loss deduction (allowed. in tli(-, eompUta-
tion of chapter 1 net 1~icome) is not allowed in computing suh--
chapter A net income.

B. Additional deductions-
(1) In lieu of contributions or gifts deducted in eonipLiting

chapter I net income, there is substituted a deduction for contri-
butions or gifts made within the taxable year in an ainount not
in. excess of 15 percent of the taxpayer's -net income, such net
income being computed under the provisions of cbapter I without
a deduction for contributions or gifts and adjusted to the extent
described in A(l), above.

(2) Federal income, war-profits, and excess-profits taxes, as
well as income and profits taxes paid to a foreign country or
United States possession, are deducitible to the extent not allowed
in computing chapter 1 net income. This provision does not
apply to surtax on corporations improperly accumulating surplus
or to surtax on personal holduLg companies.

(3) Amounts paid in liquidation of liability of the corporation.
based on liability of a decedent to make contributions or gifts are
also deducted in arrivin, at the subehapter A net income..

Undistributed subehapter A net income is derived from the sub-
chapter A net income by deducting (a) the amount of dividends paid
credit provided in section 27 (a) (1 ) and - (2), computed without the
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benefit of the credit for interest on certain Government obligations;
(b) amounts used or irrevocably set aside to pay or to retire indebted-
ness of any kind incurred prior to ja"nuary 1, 1934, if such amounts
are reasonable with reference to the size and terms of such 'indebted-
ness; (c) dividends paid after the close of the taxable year and before
the 15th of the thifd month following the close of the taxable year; and
(d) amounts distributed in redemption of certain -preferred stock.
Amounts deductible under (a) and (c) are computed as provided in
section 504 (a) and (c). See instruction J), Form 1120H, facsimile
on page 51 L

The two tables which follow are based on returns as filed, prior to
revisions that may be made as a result of audit by the Bureau of In-
ternal Revenue. The first table shows the number of returns with
subehapter A net income, classified by size of subchapter A net in-
come, while the second table shows the principal items reported for
the computation of the surtax.

Personal holding company returns, 1945, with subchapter A net income, by subchapter A
net income classes and by returns with undistributed subchapter A net income and
returns with no undistributed subchapter A net income: Number of returns

Number of returns with subebapter
A net income

Subehapter A net income classes
(Thousands of dollars)

Under.5-------------------------------------------------------------
5 under 10----------------------------------------------------------
10 under 25

---------------------------------------------------------25 under 50
---------------------------------------------------------50 under 100
--------------------------------------------------------100 under 500
-------------------------------------------------------500 under 1,000 -------------------------------------------------------

1,000 under 5,000 ----------------------------------------------------
5,000 and over-------------------------------------------------------

Total

1,311
454
615
422
278
319

20
15
4

With un-
distributed
subehapter

A net
income

246
88

117
ill
75

129
9

11
I

Total--------------------------------------------------------- 1 3,438 1 787

With no
undistrib-
uted sub-
chapter A
net income

1.065
366
498
311
203
190
11
4
3

2,651



Personal holding company returns, 19-1f5, in aggregate andfor returns with chapter I net income and with no chaiter I net income, by returns with
subchapter A net income and with no subchapter A net income, and by returns with undistributed subchapter A net inconte andwith no
undistributed subchapter A. net income: ATitinber of returns, chapter I net income or deficit, subchapter A net inconbe or deficit, deductions,
undistributed subchapter A. net income or deficit, and tax liability

[Money figures in thousands of dollars]

Returns with chapter 1 net income Return s with no chapter I net income I

IVith subchapter A JATitb subchapter A
net income net income

All --- W h
returns

Total Withun- Witbnoun-

With no
subehap-
tei* A net

Total JjTith un- With no un-
it no

subchap-
ter k net

distributed
subchapter

distri ute
subehapter

income distributed
subehapter

distributed
subehapter income

A net A net A net A net
income income income income

1
All returns:

Number - ------------------------------------------ ----------- 3 4,761 3,366 760 2,553 53 3 1,395 27 98 3 1, 270

2
-

Chapter I net income or deficit I -------------------------------- 194,861 210, 272 781 603 131,464 205 -4 15,410 4 224 4 5,017 4 10,170

3 Subehapter A net income or deficit----------------------------- 172,228 180,488 67,843 112,974 4 329 4 8, 260 106 754 4 g, 119

4
Deductions:

Dividends paid credit--------------------------------------- 183,689 161,460 30,403 129,798 1,260 22,229 23 2,214 19,991

5 Amounts paid or irrevocably set aside to pay or retire indebt- 9,833 9,083 1,313 7,198 572 750 ------------ 243 507

6
edness of'any kind incurred prior to January 1, 1934.

Dividends paid after close of taxable year- ---------------- 2,197 2,195 354 1,841 ---------- 2 1

7 Total deductions ------------------------------------------ 195,719 172,738 32,070 138,837 1,831 22,981 25 2, 45 7 20, 499

8 Undistributed subchapterA net income or deficit ---------------- - 4 23,491, 7,750 35,773 4 25,863 4 2,160 4 31, 241 82 4 1, 1-04 4 29,619

9 Tax liability----------------------------------------------------- 2,277 2, 245 2,245 ------------ - -------- 32 32 ------------ ----------

Returns with surtax computed at regular rates:
14 1410 Number-------------------------------------------------------- 299 285 285 ------------ ----------

8 8
------------ ----------

11 Undistributed subchapter A net income ------------------------ 1,934 1,926 1,926 ------------ ----------
7 7

------------ ----------

12 Sul-tax---------------------------------------------------------- 1,624 1,618 1,618 ------------ ---------- ------------ ----------

Returns with alternative tax: 2
10 10

13
14

Number --------------------------------------------------------
Undistributed subchapter A net income ------------------------

114
3,527

104
3,459

104
3,459

------------
------------

----------
---------- 69 69

------------
------------

---------- d
---------- -

15 Alternative tax ------------------------------------------------- 653 627 627

------------

---------- 26 26 ------------ ----------

16
Returns with no tax:

------------------------------------------------------Number 2 3 4,348 2 2,977 2 371 2,553 53 2 3 1 371 2 3 98 3 1, 702

17
--

Undistributed subcbapter A net income or deficit--------------- 2 4 28,953 2 2,365 230,388 4 25,863 4 2, 160 2 4 31: 317 2 5 4 1, 704 4 29,619

1
2
3

0
1
2

3
4,
5

16
17

I Net income for income tax computation reported as item 36, page 1, Form 1120.
2 Returns which are nontaxable as a result of the alternative tax computation are not included under "Returns with alternative tax" but are shown under "Returns with no tax."
3 includes 326 returns with no data. 4 Deficit. 5 Less than $500.

t.111)

-~I
CA:
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HISTORICAL DATA

CORPORATION INCOME AND PROFITS TAX RETURNS

Section 21 of the Revenue Act of 1916 authorized the preparation
and publication annually of statistics with respect to the operation
of the Federal income tax law. Classifications of taxpayers and of
income, amounts allowed as deductions and exemptions, and any
other facts deemed pertinent and valuable are required. The infor-
mation for 1916 and subsequent years in this report is from " Statistics
of Income," published annually in accordance with section 21 of the
1916 Act and corresponding provisions in subsequent Federal tax
laws. The information for 1909 through 1915 is from the reports of
the Commissioner of Internal Revenue.

. Summaries of data from corporation income and profits tax returns
for the years 1909-45, showing the number of returns, and amount
of gross income, net income, deficit, taxes, items of receipts, deductions,
assets, liabilities, and dividends paid, are presented in aggregate and
by (1) net income and deficit classes, (2) total assets classes, (3) in-
dustrial groups, and (4) States and Territories, for returns with net
income and for returns with no net income, where applicable. Some
items are not shown for all years or for all classifications. The para-
graphs below summarize the years, the classifications, and the items
covered by each historical table. Descriptions of the classifications
and of the items will be found in footnotes as indicated on each table
and the factors affecting the comparability of historical data are dis-
cussed on pages 76-78. There are included summaries of excess
profits tax returns, 1940-45; the returns of corporations which filed
on a consolidated basis for income and profits tax purposes for the
years 1928-45 and for excess profits tax purposes, 1940-45; also a
synopsis of the requirements for filing consolidated returns for the
years 1917-46 (table C, pages 464-470).

A synopsis of corporation income and profits tax rates and credits
for the years 1909-46, and other provisions of the Federal tax laws
affecting the historical data in this report appears in table A, pages
446-461.

Table B, pages 462-463, presents a resume' of the provisions per-
taining to the treatment of capital gains and losses for the years 1932-46.

Table 15, pages 386-387, presents, for 1909-45, the number of
returns, and amount of gross income, net income or deficit, income tax,
excess profits taxes, total tax, and, for 1922-45, dividends paid segre-
gated as to (1) those paid in cash and assets other than the corpo-
ration's own stock, and (2) those paid in the corporation's own stock.
These items are shown for returns with net income and for returns with
no net income, where applicable. The total number of returns includes
the returns of inactive corporations. For 1909-26 the number of
returns of inactive corporations is not available, being included in the
number of returns with no net income; for 1927-45, the number of
returns of inactive corporations may be determined by deducting the
sum of the returns with net income and the returns with no net income
from the total number of returns.

Table 16, pages 388-389, shows, for the years 1934-45, by net in-
come and deficit classes, the number of returns and the amount of
net income or deficit.



STATISTICS OF INCOME FOR 1945, PART 2 75

Table 17, pages 390-401, showing data for the years 1926-45, is pre-
sented in three, parts-Part I is for all returns, Part Il for returns with
net income, and Part III for returns with no net income. The items,
tabulated for each year to which they axe applicable, consist of the
number of returns, detailed receipts and deductions, compiled net
profit or net loss, net income or deficit, net operating loss deduction,
income subject to excess profits tax, adjusted excess profits net income,
income tax, declared value excess-profits tax, excess profits tax under
the Code as amended by the Second Revenue Act of 1940, total tax,
compiled net profit less total tax, and dividends paid segregated as
to (1) those paid in cash and assets other than the corporation's own
stock and (2) those paid in the corporation's own stock. It should
be noted that the figures in this table are in millions of dollars; also
that the number of returns with no net income for 1926 includes the
returns of inactive CorpOra tions.

Table 18, pages 402-407, shows, by industrial groups, and table 19,
pages 408-419, by States and Territories, for 1936-45, for returns with
net income and for returns with no net income, the number of returns,
net income 01' deficit, and, where applicable, income tax, excess
profits taxes, and total tax. In both tables the number of returns of
inactive corporations may be determined by deducting the sum of the
number of returns with net income and the number of returns with no
net income from the total number of returns. In table 18~ the amount
of gross income is also shown and the industrial groups for 1938-45
have been adjusted to correspond, insofar as possible, to the major
groups in Statistics of Income for 1931 through 1937, by the method
described in note 46, page 443. The factors affecting the compara-
btility, over a period of years, of data classified industrially, are
discussed on pages 77-78, and a discussion of the comparability of
data distributed geographically appears on page 77.

In table 20, pages 420-43 1, the data are from returns with balance
sheets and are presented in three parts-Part I is for all returns with
balance sheets, Part 11 for returns with net income, and Part III for
returns with no net income. For each of the years 1926-45, Itemized
assets and IMbilities are shown. For 1931-45, the same items are
shown for returns with balance sheets as are shown in table 17 for
.ill returns--number of returns, detailed receipts and deductions Com-
piled net profit or net loss, not mcome or deficit, net operating loss
deduction, income, subject to excess profits tax, adjusted excess profits
net income, income, tax, declared value excess-profits tax, excess
profits tax under the Code as amended by the Second Revenue Act
of 1940, total tax, compiled net profit less total tax, and dividends
paid segregated as to (1) those paid in cash and assets other than the
corporation's own stock and (2) those paid In the corporation's own
stock. It should be noted that the figures in table 20 are in millions
of dollars; also that the number of returns with no net income for
1926 includes returns of 1-nactiv-e corporations reporting complete
balance sheet information.

Table 21, pages 432-437, presents, for the years 1931-45, for returns
with balance sheets, segregated its to those with net income and
those. with no -net income, the number of returns, total assetsi and
net income or deficit, by size of tc)tal assets. The total assets classes

822145-50-6
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and the amounts of total assets a-ad net income or deficit are all
expressed in thousands of dollars.

Table 22, page 438, presenting summary data from the taxable excess
profits tax returns for 1940-45 filed under sec*tion 710 of the Code as
amended by the Second Revenue Act of 1.940, shows the -number of
taxable excess profits tax returns and the amount of excess profits
net income, excess profits credit, unused excess profits credit adjust-
ment, adjusted excess profits net income, and excess profits tax.

The last two historical tables, 23 and 24, contain data from con-
solidated returns. Table 23 shows, for 1928-45, the number of
consolidated returns filed for income tax purposes, and the number
of subsidiaries whose income is included therein. For returns with
net income there are shown the number of returns, total compiled
receipts, net income, net operating loss deduction, and income tax;
for returns with no net income there are shown the number of returns,
total compiled receipts, and deficit. Table 24 shows, for 1940-45,
the number of taxable consolidated excess profits tax returns, the
-number of subsidiaries whose income is included therein, and the
amount of excess profits net income, excess profits credit, unused
excess profits credit adjustment, adjusted excess profits net income,
and excess profits tax. A synopsis of the requirements for filing con-
solidated excess profits tax returns appears in table C, page 468 of
this report.

COMPARABILITY OF HISTORICAL DATA

Returns included.-The. data in each volume of Statistics of Income,
beginning with the first which was compiled from returns for 1916,
are from returns for the calendar year indicated, for fiscal years
ending within the period July of the calendar year through June of
the succeediag year, and for part years with the greater number of
months of the accounting period. falling within the calendar year.
The information is compiled from the returns as filed, prior - to revi-
sions that may be made as a result of audit by the Bureau of Internal
Revenue. Data for the years 1940-1945 are likewise prior to any
changes resulting from carry-backs, relief granted under section 722
of the Internal Revenue Code, recomputation of amortization of
emergency facilities, or from the renegotiation of war contracts, after
the returns were filed. For 1945, the effect of renegotiation settle-
ments reached after the returns were filed is shown in text tables on
pages 43-59; similar tabulations are shown in Statistics of Income,
Part 2, for the vears 1942-44.

While the rJurns included in each report are those filed for com-
parable periods of time, there are factors which interfere with the
precise comparability of the data over a period of years, among which
are the following:

Contents of items.-Changes in provisions of the Federal tax laws
frequently affect the contents of items on the returns afid, in conse-
quence, the classifications based on such items thereby resulting in a
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certain norilioniogenelty of the data over the period of years. For
example: Utider pro-visions of the Reveauc Act of 1936, "Net income"
for 1936 and subsequent years includes dividends from domestic
corporations and ecxcludes "Contributions." For 1942 and there-
after, the net income reported by life insurance companies is the net
income before deduction of the single credit allo~t -od. in lieu of the
several deductions previously allowed in arriving ,it net income.
The effect of this chai-ige is t~ increase both the mimber of life insur-
ance, compan es reporting net iI income and the amount of net income
reported. Such changes affect gross income, deductions compiled

iled deductions, comreceipts, comp Piled net profit., deficit, and tax
liability, as well as the number of returns classified "With net income"
and "With no net 'neonie." Therefore, in comparing the data,
consideration should be given to these developments. Changes in
the co ritents of t1i o items also result from shifts in the industrial classi-
ficittion, which are described below. The basic variationsare explained
in footnotes indicated on the tabulations which are affected.

The items, in general, for 1934 through 1941 are not precisely
comparable with those for 1917-33, by reason of the discontinu-
ance, under the Revenue Act of 1934, of the privilege of filing con-
solidated income tax returns (except by railroad corporations and
their related holding and leasing companies and, for 1940 and 1941,
Pan-American trade corporations) and the consequent appear-
ance, in the separate returns filed by corporations formerly in-
cluded in an affiliated group, of items which, owing to
pany eluin-inations," did not appear on the consolidated return.
Beginning 1942, the consolidated return privilege is again extended,.71
in general, to all corporations. (See table C, pages 464-470.)

Geographic distribution.-The distribUtion by States and Terri-
tories is not strictly comparable from year to year by reason of
the variation in corporate capital structure. Through transfer of
ownership, separate returns may be filed for each concern of an
affillated group of companies which formerly filed on a consolidated
basis. Since the law requires a corporation return to be filed in
the collection district in whie1i is located the principal place of
business or principal office of the corporation making the return,
the separate returns of the formerly affiliated companies may or
may -riot be filed in the same State as that in which the consolidated
return was filed. Vice versa companies which have been filing

5separate returns may lose their identity through having been merged
into the corporate structure of a parent company as branches or
departments, and therefore discontinue filing separate returns.

Industrial classification.-A corporation
zD

is classified industrially
according to the business reported on the return. When diversi-
fied activities are reported, the classification is determined by the
industry which. accounts for the largest pereentage of receipts.
Therefore, industrial groups rri-ay contain data for activities other
than those on which the classi6ations are based. The data by
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industrial classification for 1934 through 1941 are not strictly
comparable with such data for prior years, due to the general
discontinuance, under the Re-venue Act of 1934, of the privilege of
filing consolidated returns for income-tax purposes. Prior to 1934,
a consolidated return was classified on the predominant activity
of the group of affiliated concerns, whereas, for 1934 and sub-
sequent years, the separate return filed by each. concern which
was formerly a part of an affiliated group is classified on its pre-
dominant industry. Consolidated returns were permitted to be
filed for 1934 through 1941 by groups of affiliated common carriers
by railroad and their related holding or leasing companies (includ-
ing electric railways after 1935, and trackless trolley and bus systems
after 1937) and, for 1940 and 1941, by Pan-American trade cor-
porations. Beginning 1942, the consolidated return privilege is
ag in extended, in general, to all corporations.

is a result of the initial application of the Standard Industrial
Classification to the corporation returns for 1938, the number of
industrial groups, for purposes of Statistics of Income for 1938,
was increased over the number of groups for 1937, and certain
changes were made in the contents of the groups in order to adapt
the Standard Classification, which is designed on an establishment
basis, to corporation returns which are filed on an ownership basis.
A comparison of the major industrial groups for 1938 and 1937
appears in Statistics of Income for 1938, Part 2, pages 241-248.
The classification for 1939 is the same as that for 1938. Charts
showing the changes in the major industrial classification between
1940 and 1939 are shown on pages 309-311 of the 1940 report; the
changes between 1941 and 1940 are shown on pages 300-301 of the
1941 report; and the changes between 1942 and 1941 are shown on
pages 7-8 of the. 1942 report. The classification for 1943 is the same
as that for 1942 except for the minor change described on page 5 of
the 1943 report. There is no change in the years 1943-45.

SOURCE BOOK OF STATISTICS OF INCOME

The Source Book consists of a series of unpublished volumes
containing tabulations of financial information from income and
profits -tax returns, by more detailed classifications than in the pub-
lished reports, Statistics of Income. The Source Book volumes are
maintained in the Statistical Division, Bureau of Internai Revenue,
and are available for research purposes to officials of the Federal,
State, and other governmental units and to qualified representatives
of accredited organizations. Permission to copy data from the Source
Book may be obtained upon presentation of a written request ad-
dressed to the Commissioner of Internal Revenue.
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The corporation data in the Source Book are from the income and
profits tax returns for 1926 through 1945. The data are tabulated
in aggregate (1) for all returns and (2) for returns with balance sheets,
also segregated in both instances as to returns with net income and
returns with no net income.

For the years 1932-34, tabulations of data from consolidated
returns are also shown. A considerable number of corporations
filing -consolidated returns for 1932 and 1933 were denied this privi-
lege for taxable years beginning after December 31, 1933, by section
141 of the Revenue Act of 1934, which limited the filing of consoli-
dated returns to common carriers by railroad and their related holding
and leasing companies. These tabulations were made to show the
shift effected by this provision of the Revenue Act of 19034 on data
from the returns for 1934 as compared with corresponding items from
the returns for prior years. (Beginning 1942, the privilege of filing
consolidated returns is again extended, in generftl, to all corporations.)

Two charts, presenting a resume' of the data from corporation
returns available in the Source Book, follow. The first shows the
years and classifications for which the items are available and the
second is a detailed presentation of the industries for which the items
are available in the major group tables and in the minor group tables.
By use of these two charts one can quickly determine whether or not
the desired data are available in the Source Book. For example:
To determine the availability of figures representing gross sales of
anthracite coal mint-tig companies for the years 1926 through 1945,
the first chart shows that gross sales will be found for the years 1926
through 194 5 for major and minor industrial groups; the second chart
(items 9, 10, 11, under "Mining and quarrying") shows that anthra-
cite mining is included with bituminous, etc., for the years 1926-27
but is tabulated separately for 1928-45.



so STATISTICS OF INCOME FOR 1945, PART 2

CHART I.-Data available in the Source Book of Statistics

(For list of major and minor
NOTE.-Under each classification data are shown (1) in composite,

Allreturns Returns
with

States and
balance

Major Major Minor Terri tories sheets

indus- indus-

Item
and

minor
indus-

trial
groups

trial
groups Major

trial
by net by By By indus-

groups income States minor major trial
and and indus- indus- groupsin aggre- deficit Terri- trial trial by total

gate classes tories groups groups assets
classes

Number of returns-------------------- 1926-45 1926-45 1926-36 1926-37 1938-41 1931-45
Gross sales ---------------------------- 26-45 ---------- 26-36 26-37 38-41 31-45
Gross receipts, (other) operations ------ 32-45 ---------- 32-36 32-37 3F-41 32-45
Gross profit, other onerations ---------- 26-31 ---------- 26-31 26-31 --------- 31
Interest on Government obligations:

Wholly taxable-------------------- 41-45 ---------- ---------- --------- 41 41-45
Subject to declared value excess- 36-40 ---------- 36 36-37 38-40 36-40

profits tax.
Subject to declared value excess- 41-45 ---------- ---------- --------- 41 41-45

profits tax and surtax.
Subject to surtax only------------- 41-45 --------- ---------- --------- 41 41-45
Wholly tax-exempt ---------------- 36-45 ---------- 36 36-37 38-41 36-45
Tax-exempt, wholly and partially-- 26-35 ---------- 26-3.5 26-35 --------- 31-35

Other interest ------------------------- 26-45 ---------- 26-36 26-37 38~41 31-45

Rents---------------------------------I
2(~-37,

f 44-45
1 ......... 29-36 29-37 --------- f 31-37,

1 44-45
Rents and royalties -------------------- 38-43 ---------- ---------- --------- 38-41 38-43
Royalties ------------------------------ 44-45 ---------- ---------- --------- --------- 44-45
Profit, sale of capital assets------------ 28-33 ---------- 28-33 28-33 --------- 21-33
Net capital gain----------------------- 34-43 ---------- .34-36 34-37 38-41 34-43
Excess of net short-term capital gain 44-45 ---------- ---------- --------- --------- 44-45

over net long-term capital loss.
Excess of net long-term capital gain 44-45 ---------- ---------- --------- --------- 44-45

over net short-term capital loss.
Net gain, sales other than capital assets- 38-45 ---------- ---------- --------- 38-41 38-45
Dividends from domestic corporations- 26-45 ---------- 26-36 26-37 38~41 31-45
Dividends from foreign corporations--- 37-45 ---------- ---------- 37 38-41 37-45
Other receipts------------------------- 26-45 ---------- 26-36 26-37 38-41 31-45

Total compiled roceipts --------- 26-45 ---------- 26-36 26-37 38-41 31-45

Cost of goods sold---------------------- 26-45 ---------- 26-36 26-37 38-41 31-45
Cost of operations --------------------- 32-45 ---------- 32-36 32-37 38-41 32-45
Compensation of officers--------------- 28-45 ---------- 28-36 28-37 38-41 31-45
Rent paid on business property------- 33-45 ---------- 33-36 33-37 38-41 33-45
Repairs------------------------------- 39-45 ---------- ---------- --------- 39-41 39-45
Bad debts----------------------------- 27-45 ---------- 27-36 27-37 39~41 31-45
Interest paid-------------------------- 26-45 ---------- 26-36 26-37 38-41 31-45
Taxes paid ---------------------------- 26-45 ---------- 26-36 26-37 38-41 31-45
Contributions or gifts----------------- 36-45 ---------- 36 36-37 38-41 36-45
Depreciation -------------------------- 26-45 ---------- 26-36 26-37 38-41 31-45
Depletion----------------------------- 26-45 ---------- 26-36 26-37 38-41 31-45
Amortization -------------------------- 40-45 ---------- ---------- --------- 40-41 40-45
Advertising --------------------------- 45 ---------- ---------- --------- --------- 45
Amounts contributed under pension 45 ---------- ---------- --------- --------- 45

plans, etc.
Loss, sale of capital assets------------- 30-33 ---------- 30-33 30-33 --------- 31-33
Net capital loss ------------------------ 34-39 ---------- 34-36 34-37 38-39 34-39
Net long-term capital loss ------------- 40-41 ---------- ---------- --------- 40-41 40-41
Net loss, sales other than capital assets- 38-45 ---------- ---------- --------- 38-41 38-45
Other deductions ---------------------- 26-45 ---------- 26-36 26-37 38-41 31-45

Total compiled deductions ------ 26-45 ---------- 26-36 26-37 38-41 31-45

Compiled net profit or net loss--------- 26-45 ---------- 26-36 26-37 --------- 31-45
Net income or deficit ------------------ 26-45 26-45 2C-36 ' 26-37 38-41 31-45
Net loss for prior year ----------------- 26-32 ---------- 26-32 26-32 --------- 31-32
Net operatinLy loss deduction---------- 40-45 ---------- ---------- --------- 40-41 40-45
Income subject to excess profits tax---- 42-43 ---------- ---------- --------- --------- 42-43
Adiusted excess Drofits net income----- 44-45 ---------- ---------- --------- --------- 44-45

1
2
3
4

5
6

7

8
9

10
11

12
13
14
15
16
17

44
45
46
47
48
49
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of Inconte from cor*poration returns for the years 1926-45

industrial groups, see Chart II)
(2) for returns with net income, and (3) for returns with no net income

81

Returns with balance sheets-Continued Consolidated returns

Minor industrial g roups States
Territ

and
ories Minor indus trial groups

In Consolidated Not consolidated
By By By aggre- 193 3 193 3

By total States In inor major gateIn aggre- .
d i d i d

gate assets an n us- n us-
classes Terri- trial trial By 1933 By 1934 In By 1934

tories groups groups indus- indus- agl-re- indus-
try try gate try

1930-45 1942-4.9 lg:;1-3() N31-37 19:38-41 1932-.`3 1934 19:14 19132 1934
Z-4.5 4-2-4F- ---------- ---------- ---------- ~2-:~:i 34 A 34
42-45

----------
42-45

----------
----------
----------

----------
----------

----------
----------

32-K~
----------

~4
----------

34
---------

33
---------

34
---------

42-45
----------

42-45
----------

----------
- ---------

----------
-----------

----------
----------

----------
----------

---------
---------

---------
---------

----------
---------

---------
---------

42-45 42-45 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

42-45 42-45 ---------- ---------- ---------- ---------- --------- --------- --------- ---------
42-45 42-45 ---------- --------- ---------- ------------ --------- ---------- --------- ---------

---------- ---------- ---------- ---------- ---------- ~243 34 34 33 34
42-45 42-45 ---------- ---------- --------- 32-33 34 34 33 34

44-45 44-45 ---------- ---------- ---------- 2-3 3 34 34 33 34

42-43 42-43 ---------- ---------- ---------- ---------- --------- --------- --------- --------
44-45 44-15 ---------- ---------- ---------- ---------- --------- --------- ---------- --------

---------- ---------- ---------- ---------- ---------- :12-:13 --------- --------- - ---------
42-4.2 412-4:1 ----------- ------- -- ---------- ---------- 34 3 4 -------- 34
44-45 44-45 ----------- ---------- ---------- ---------- --------- --------- --------- --------

44~15 44-45 ---------- ---------- ---------- ----------- --------- --------- --------- --------

42-V 42-45 ---------- -------- -- ---------- ----------- --------- --------- ---------- --------
42~15 42-45 ---------- ---------- ---------- ~.,2-33 :34 - 34 '33 34
42-4r, 42-45 ---------- ---------- ---------- ---------- --------- --------- --------- --------
42-45 42-45 ----------- ---------- ---------- "' 2-:V :A :14 33 34
42-45 42-45 ---------- ---------- ---------- 32-:):,' 34 34 33 3 4

42-45 42-45 ---------- ---------- ',2-:'. :! 34 .3 4 34
42-4.9 42-45 --------- ---------- ---------- 32-'~3 '.14 :14 :V 3 4
42-45 42-4.5 ---------- ---------- ---------- X2-:1:'. 34 34 3:
42-45 42-45 ---------- ---------- ---------- 33 34 34 3:1, :~4
42-45 42-45 ---------- ---------- ---------- ---------- --------- --------- --------- -----
42-45 42--45 ---------- ---------- ---------- :32-3:1 34 :14 3:; ;) It
42-45 42-45 ---------- ---------- ---------- :32-3:1 :4 34 33 34
42-45 42-45 ---------- ---------- ---------- - 32-33 3 4 :A 3:) 34
42-45 42-45 ---------- ----------- ---------- ---------- --------- --------- --------- --------
42-45 42-45 ---------- --------- ---------- '4 12 _3: 11 :'4 34 33 34
42-45 42-45 ---------- ---------- ---------- ;32-'33 34 '34 33 ',~ 4
42-45 42-45 ---------- ---------- --------- ---------- --------- --------- --------- --------

45 45 ---------- ---------- ---------- ---------- --------- -------- -------- --------
45 45 ---------- ---------- ---------- ---------- --------- --------- --------- --------

'3 2-3o3 j --- ---- 3:3 ------------------
----------

----------
----------

----------
----------

----------
----------

----------
---------- ----------

---------
:34

- -
34 --------- 34

----------
42-45

----------
42- t5

----------
----------

----------
----------

----------
----------

----------
----------

---------
---------

---------
---------

---------
---------

--------
--------

4 2-4 5 42-45 ---------- ---------- ---------- 32-3:: 34 '34 34
42-45 42-45 - --------- ---------- ---------- o2A3 34 34 33 4

42-45 42-45 ---------- ---------- ---------- 32-33 3 4 .34 33
42-45 42-45 ---------- ---------- ---------- 32-*;3 34 34 33 34

---------- ---------- ---------- ---------- ---------- 32 --------- --------- --------- --------
42-4.5 42-45

---------- ---------- ---------- ---------- --------- --------- --------- --------
42-43 42-43 ---- -----

1
- ------ ------ --- -- - - ---- ----- -- ------ --------

44-45 44-45 ---------- ---------- ---------- ---------- --------- --------- --------- --------

1
2
3
4

5
6

19
20
21
22
23

24
25
2 ('1
279! 8,

29
:10
:11.
32

`4X

36
"7

3s
39

-1 40
-1 41

42
43

44
45
46
47
48
49
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CHART I.-Data available in the Source Book of Statistics of

(For list of major and minor
NOTE.-Under each classification data are shown (1) in composite,

All returns
Returns

with

States and balance

Major Major Minor Territories sheets

d indus- indus-

1tem
an

minor
indus-

trial
groups

trial
groups Major

trial by net by By By indus-
groups income States minor major trial

in aggte- and and indus- indus- groups

gate deficit Terri- trial trial by total
classes tories groups groups assets

classes

Normal tax---------------------------- 1936-37,41 1936-37,41 1936 1936-37 1941 1936-37,41
26-35, 26-32,34- 31-35,

Income tax-------------- 8-40, 35,38-40, 1 26-35 26-35 38-40
1

38-40,
42-45 42-45 42-45

Surtax (on undistributed profits for 36-37,41 36-37,41 36 36-37 41 36-37,41
1936-37).

Declared value excess-profits tax------- 33-45 34-45 33-36 33-37 38-41 33-45
Excess profits tax---------------------- 40-45 41-45 ---------- --------- 40-41 40-45

Total tax---------------------- 26-45 f 26-33,
36-45 26-36 26-37 38-41 31-45

Compiled net profit less total tax------ 26-45 ---------- 26-36 26-37 --------- 31-45
Dividends paid in cash and assets 26-45 ---------- 26-36 26-37 38-41 31-45

other than own stock.
Dividends paid in corporation's own 26-45 ---------- 26-36 26-37 38-41 3145

stock.

0ash ----
-- ----------------- ---------- ---------- ---------- ---------

31-45
Notes aiid receivable less ---------- ---------- ---------- ------------------ --------- 31-43

reserve.
Notes and accounts receivable --------- ---------- ---------- ---------- -- --------- 44-45

Less: Reserve forbad debts------- ---------- ---------- ----------
-------

---- --------- 44-45
Inventories ---------------------------- ---------- ---------- ----------

-----
- --------- 31-45

Investments, Government obligations ---------- ---------- ----------
--------

--------- --------- 31-45
(tax-exempt investments 1926-36).

Other investments --------------------- ---------- ---------- ---------- --- ---- --------- 31-45
Capital assets-land, buildings, equip-

--

ment:
Less depreciation ------------------ ---------- ---------- ----------- - ---- --------- 31-33
Less depreciation and depletion --- ---------- ---------- ----------

-- --
--------- --------- 34-39

Gross capital assets except land-------- ---------- ---------- ---------- --------- --------- 40-45
Reserves ------------------------------- ---------- ---------- ---------- --------- --------- 40-45
Land---------------------------------- ---------- ---------- ---------- --------- --------- 40-45
Other assets --------------------------- ---------- ---------- ---------- --------- --------- 31-45

Total assets, total liabilities ------ ---------- ---------- ---------- --------- --------- 31-45

Bonded debt and mortgages ----------- ---------- ---------- ---------- --------- --------- 31-36
Accounts payable--------------------- ---------- ---------- ---------- --------- --------- 37-45
Bonds, notes, mortgages payable:

Maturity less tban I year---------- ---------- ---------- ---------- --------- --------- 3745
Maturity 1 year or more----------- ---------- ---------- ---------- --------- --------- 37-45

Notes and accounts payable ----------- ---------- ---------- ---------- --------- --------- 31-36
Other liabilities ----------------------- ---------- ---------- ---------- --------- --------- 31-45
Capital stock, preferred ---------------- ---------- ---------- ---------- --------- --------- 31-45
Capital stock, common ---------------- ---------- ---------- ---------- --------- --------- 31-45
Surplus reserves----------------------- ---------- ---------- ---------- --------- --------- 38-45
Surplus and undivided profits--------- ---------- ---------- ---------- --------- --------- 31-45

Less: Deficit---------------------- ---------- ---------- ---------- --------- --------- 31-45

50

51

52

53
54
55

56
57

n

59
60

61
62
63
64

65
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Income from corporation returns for the years 1 926-45- Continued

industrial groups, see Chart II)
(2) for returns with net income, and (3) for returns with no net income

83

Returns with balance sheets-Continued Consolidated returns

Minor industrial groups
States and
Territories

Minor industrial groups

In Consolidated Not consolidated
By By By aggre- 1933 1933

By total States minor major gateIn aggre-
, ~ t d i i

gaLe
a se s
i

an ndus~ ndus-
c asses Terri- trial trial By 1933 By 1934 In By 1934

tories groups groups indus- indus- aggre- indus-

try try gate try

----------

1942-45

----------

1942-45

----------

----------

----------

----------

----------

----------

----------

1932-33

---------

1934

---------

1934

---------

1933

---------

1934

---------

42-45

----------

42-45

----------

----------

----------

----------

----------

----------

----------

33

---------

34

---------

34

---------

33

---------

34

42-45 42-45 ---------- ---------- ---------- ---------- --------- --------- --------- ---------

42-45 42-45 ---------- ---------- ---------- 32-33 34 34 33 34

42-45 42-45 ---------- ---------- ---------- 32-33 34 34 33 34
42-45 42-45 ---------- ---------- ---------- 32-33 34 34 33 34

42-45 42-45 -------- -------- -------- 32-33 34 34 33 34

3045 42-45 1931-36 1931-37 1938-41 32-33 34 34 33 34
30-43 42-43 31-36 31-37 38-41 32-33 34 34 33 34

44-45 44-45 ---------- ---------- ----------

------------ --------- ---------

--------- ---------

44-45 44-45 ---------- ---------- ----------

---------- ------ -- ----- --

--------- ---------
30-45 42-45 31-36 31-37 38-41 32-33 34 34 33 34
30-45 42-45 31-36 31-37 38-41 32-33 34 34 33 34

30-45 42-45 31-36 31-37 38-41 32-33 34 34 33 34

30
.
33 ---------- 3 1-313 31-33 ---------- 32-33 --------- --------- 33 ---------

34-99 ---------- 34-36 34-37 38-39 ---------- 34 34 --------- 34
40-45 42-45 ---------- ---------- 40-41 ---------- --------- --------- --------- ---------
40-45 42-45 ---------- 34-37 40-41 ---------- --------- --------- --------- ---------

40-45 42-45 ---------- 33-37 40-41 ---------- --------- --------- --------- ---------

30-45 42-45 31-36 31-37 38-41 32-33 34 34 33 34

30-45 42-45 31-36 31-37 38-41 32-33 34 34 33 34

30-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 34
37-45 42-45 ---------- 37 38-41 ---------- --------- --------- --------- ---------

37-45 42-45 ---------- 37 38-41 ---------- --------- --------- --------- ---------

37-45 42-45 ---------- 37 38-4-1 ---------- --------- --------- --------- ---------

30-36 ---------- 31-36 31-36 ---------- 32-33 34 34 33 34
30-45 42-45 31-36 31-37 38-4 1 32-33 34 34 33 34

30-45 42-45 31-36 31-37 38-41 32-33 34 34 33 34

30-45 42-45 31-36 31-37 38-41 32-33 34 34 33 34

38-45 42-45 ---------- ---------- 38-41 ---------- --------- --------- --------- ---------
30-45 42-45 31-36 31-37 38-41 32-33 34 34 33 34

30-45 42-45 31-36 31-37 38-41 32-33 34 34 33 34

50

51

52

53
54

55

56
57

58

59
60

61
62
63
64

65

66
67
68
69
70
71
72
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CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-1945: Years for
which data are available in major group tables and years for which data are
available in minor group tables

(For list of items available, see Chart 1)

Industrial group

19

46

47
48
49
50

51
52
53
54
55
56
57
58
59
60

Data available in

Major
group
tables

Minor
group
tables

For the years

Mining and quarrying, total ----------------------------------------------- 1926-45
Metal mining-Iron, copper, lead, zinc, gold, silver, quicksilver, etc -------- 38-45
Iron----------------------------------------------------------------------- I ------------
Copper --------------------------------------------------------------------
Lead and zinc------------------------------------------------------------- ------------

Gold and silver ------------------------------------------------------------ ------------

Other metal mining -------------------------------------------------------- ------------
Metal mining not allocable ------------------------------------------------ ------------

Coal mining-Anthracite, bituminous, peat, coke (nonmetal mining)------- ------------

Coal mining-Anthracite -------------------------------------------------- 38-45

Coal mining-Bituminous, lignite, peat, etc-------------------------------- 38-45
Oil and gas (Nonmetal mining, 1926-27) ------------------------------------ ------------

Petroleum ----------------------------------------------------------------- 38-39
Oil, gas, and natural gasoline--------------------- ------------------------ ------------

Field service operations---------------------------------------------------- ------------
Crude petroleum and natural gas production ------------------------------ 40-45
Crude petroleum, natural gas and natural gasoline production ------------- ------------

(Nonmetallic mining and quarrying) Quarrying-Stone, clay, sand, gravel,

Drecious and semiprecious stones; holders and lessors --------------------- ------------
Oiher minerals-Asbestos,.clay, granite, precious and semiprecious stones,

salt (mines), etc---------------------------------------------------------- ------------

Nonmetallic mining and quarrying---------------------------------------- 38-45
Stone, sand, and -gravel ---------------------------------------------------- ------------

Other (nonmetallic) mining and quarrying--------------------------------- ------------

Nonmetallic mining and quarrying not allocable --------------------------- ------------

All other mining and quarrying not precisely defined---------------------- ------------

Mining and quarrying not elsewhere classified (specified) ------------------ ------------
Mining and quarrying not allocable ---------------------------------------- 38-45
Manufacturing, total------------------------------------------------------- 26-45

Food products, beverages, and tobacco------------------------------------- 26-30

Food products, including beverages ---------------------------------------- 31-32
Food and kindred products (not including beverages or tobacco) ----------- 33-45
Bakery and confectionery products---------------------------------------- ------------

Bakery products ----------------------------------------------------------- ------------

Confectionery -------------------------------------------------------------- ------------
Canned products-Fish, fruit, vegetables, poultry, etc--------------------- ------------

Canning fruits, vegetables, and sea foods----------------------------------- ---
7 --------

Meat packing and packing-bouse products--------------------------------- ------------
Packing-house products-Fresh meats, ham, lard, bacon, meat canning,

by-products, etc --------------------------------------------------------- ------------

Meat products------------------------------------------------------------- ------------

Milling products-Bran, flour, meal --------------------------------------- ------------

Mill products-Bran, flour, feed, etc-----------------------------------
7 --- ------------Grain mill products except cereal preparations ----------------------------- ------------

Cereal preparations-------------------------------------------------------- ------------

Dairy products------------------------------------------------------------ ------------
Sugar (reftning)-Cane, beet, maple, and products------------------------- ------------

Food preparations, breakfast foods, dairy products, butter substitutes, bev-

erages, spices, fish canning, fruit and vegetable canning, poultry and
products; manufacture of ice, soft drinks; brewers, distillers, etc---------- ------------

Other food products-Artificial ice, butter substitutes, cereals, coffee, spices,
dairy products, etc.; food products not elsewhere classified (specified) ---- ------------

Other food products, including flavoring sirups---------- 7 ----------------- ------------
Other food products, including flavoring sirups and ice--------------------- ------------
Food and kindred products not allocable----------------------------------- ------------
(Beverages)-Soft drinks, wine, cereal beverages, mineral water; brewing
and distilling------------------------------------------------------------- ------------

Beverages-Soft drinks, cereal beverages, mineral water, wines; distilling --- ------------
Liquors and beverages (alcoholic and nonalcoholic) ------------------------ 33-37
Soft drinlis-Cider, mineral or spring water, etc---------------------------- ------------

Liquors-Wines, beer, malt extract, malt yeast, alcohol, etc---------------- ------------

Beverages------------------------------------------------------------------ 38-45
Breweries and malt products ----------------------------------------------- ------------

Malt liquors and malt----------------------------------------------------- ------------

Distilleries, rectifiers, blenders--------------------------------------------- ------------

Distilled, rectified, and blended liquors------------------------------------ ------------
Wine---------------------------------------------------------------------- ------------

1926-45
26-45
38-45
38-45
38-45
38-45
38-45
3&45
26-27
28-45
28-45
26-37
38-39
38-39
38-45
40-45
40-45

26

27-37
38-45
38-45
38-45
38-45

26
27-37
38-45
26-45
26-30
31-32
33-45
26-37
38-45
38-45
27-37
38-45

26

27-37
38-45

26
27-37
38-45
38-45
38-45
26-45

26

27-37
38-39
40-45
38-45

27-28
29-32
33-37
33-37
33-37
38-45
38-39
40-45
38-39
40-45
38-45
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1938-45
38-45

26
27-30
31-45
26-28
29-30
31-35
,)-40
41-45

26
27~337
.38-4.9

26
27-28
29-37
38-45
26-37
r3,8-40
38-40
41-45
26-45
38-45
27-28
29-37
38-45
38~45

CFIART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-1945: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart 1)

Industrial group

96
97
98
99

100
101
.102
103
104
105
106
107

108
109
110
111
112
113
114
115
116
117
118
119

120
121

Data available in

Major
group
tables

Minor
group
tables

For the years

Nonalcoholie beverages ------------------------------------------- --------- ------------
Beverages not allocable ---------------------------------------------------- ------------
Tobacco-C igars, cigarettes, etc-------------------------------------------- ------------
Tobacco, cigarettes, cigars, snuff, etc--------------------------------------- ------------
Tobacco manufactures (products) ------------------------------------------ 1931-45
Textiles and textile products---------------------------------------------- 26-35
Tcytiles and textile products, including fur--------------------------------- ------------
Textiles and their products ------------------------------------------------ ------------
Textile-mill products ------------------------------------------------------ 36-40
qI

extile-mill products, except cotton---------------------------------------- ~1-45
Cotton goods-Dress goods, cotton yarn; napping, dyeing, etc-------------- ------------
Cotton goods-Dress goods, plain cloth, etc.; napping, dyeing ------------- ------------
Cotton manufactures------------------------------------------------------ 41-45
Woolen and worsted goods-Wool yarn, wool Carpets, etc------------------ ------------
Woolen and worsted goods-Wool yarn, wool pulling, etc------------------ ------------
Woolen and woi-ted goods-Wool yarn. dress goods, wool pulling- -------- ------------
Woolen and worsted manufactures, including dyeing and finishing --------- ------------
Silk and rayon goods-Silk fabrics, spinning, etc--------------------------- ------------
Silk manufacture,-;--------------------------------------------------------- ------------
Rayon and other synthetic textile-mill manufactures----------------------- ------------
Rayon and silk niatiufactures ---------------------------------------------- ------------
lCuit goods-Sweaters, hosiery, etc----------------------------------------- ------------
Hats, except cloth and millinery ------------------------------------------- ------------
Carpets, floor coverings, composition floor coverings, tapestries, etc-------- -------------
Carpets, floor coverings, tapestries, etc --- --------------------------------- ------------
Carpets, and other floor coverings ------------------------------------------ ------------
Dyeing and finishing textiles, except woolen and worsted ------------------ ------------
All other textiles and textile products-Felt goods, linen, flax, fur good",

cordage, etc------------------------------------------------------------ - ------------
Textiles not elsewhere clxssifiod (specified), cord, felt, fur, hospitaland sur-

gical supplies, linen, other textiles, etc------------------------------------ -----------
Other textile-mill products ------------------------------------------------- ------------
Textile-mill products not allocable----------------------------------------- ------------
Textile-mill products, except cotton, not allocable -------------------------- ------------
(Apparel) -C loth ing-Custorn made, hats, caps, underwear, shirts, etc---- ------------
Clothinl-Custoin made, factory made, coats, underwear, millinery, and

clothing not elsewhere classified (specified)------------------------------ ------------
Clothing and apparel-Custom. made, factory made, coats, underwear, mil-

li liery, etc---------------------------------------------------------------- 36-37
Apparel and products made from fabrics----------------------------------- 38-45
?"Ten's clothing------------------------------------------------------------- ------------
Women's clothing --------------------------------------------------------- ------------
Fur garments and accessories ---------------------------------------------- ------------
Millinery ------------------------------------------------------------------ ------------
Other apparel and products made from fabrics------------------------------ ------------
Apparel and products made from fabrics not allocable---------------------- ------------
Leather and (leather) products (Manufactures)---------------------------- 2C-45
Boots, shoes, slippers, etc. (Leather) --------------------------------------- ------------
Footwear, except rubber---------------------------------------------------- ------------
Gloves, saddlery, harness, trunks; tanning, etc----------------------------- ------------
Other leather products-Gloves, saddlery, harness, trunks; finishing and
tanning leather, etc------------------------------------------------------ ------------

Leather taiinin,g, currying, and finishing- (tanned, cLuried, and finished) ---- ------------
Other leather products----------------------------------------------------- ------------
Leather and products not allocable----------------------------------------- ------------
Rubber and rubber goods-------------------------------------------------- 26

Rubber and related products ---------------------------------------------- 27-29

Rubber products ---------------------------------------------------------- 30-45

(Auto) tires and Gimer) tubes--------------------------------------------- ------------
Rubber boots, shoes, hose; celluloid, ivory, bone, etc----------------------- ------------
Other rubber goods-Boots, shoes, hose, and artificial rubber--------------- ------------
Other rubber products. including rubberized fabrics and clothing---------- ------------
Rubber products not allocable --------------------------------------------- ------------
Boric, celluloi,l, anti ivory products ---------------------------------------- ------------

(Tncluded in No. 115 for 1926 and in No. 266 for 1938-45)
Lumber and wood products------------------------------------------------ 26-29

Forest products------------------------------------------------------------ 30-37

85

26

27-37
38-45
38-40
41-45

26

27-35

36-37
38-45
38-45
3S-45
38-45
38-45
38-45
38-45
26-45
26-37
38-45

26

27-37
38-45
38-45
38-45

26
27-29
30-45
26-45

26
27-37
38-45
38-39
27-37

26-29
30-37
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CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-1945: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

. (For list of iterns-available, see Chart 1)

Industrial group

Data available in

Major
group
tables

Min,or
group
tables

For the years

122
123
124
125
126
127

128
129
130
V1
132
133
134
135
136
137
M
139
140
141
142

143
144
145
146
147
148
149
150
151
152

153
154
155

156

157
158

159
160
161
162
162
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182

Lumber and timber basic products----------------------------------------
Sawmill and planing mill products-----------------------------------------
Logging (camps) and sawmills---------------------------------------------
Planing mills --------------------------------------------------------------
Lumber and timber basic products not allocable---------------------------
Furniture-House and office; carriage and wagon bodies, all other lumber
and wood products------------------------------------------------------

Other wood products-C arriages, wagons, furniture, baskets, etc-----------
Furniture and finished lumber products------------------------------------
Furniture (wood and metal) -----------------------------------------------
Partitions and fixtures-----------------------------------------------------
Wooden containers--------------------------------------------------------
Matches-------------------------------------------------------------------
Other furniture and finished lumber products; cork products ---------------
Furniture and finished lumber products not allocable ----------------------
Paper, pulp, and products--------------------------------------------------
Paper and allied products--------------------------------------------------
Pulp, paper, and paperboard -----------------------------------------------
Pulp and paper converted products----------------------------------------
Pulp goods and converted paper products----------------------------------
Paper and allied products not allocable------------------------------------

Printing and publishing (industries) ---------------------------------------

Printing, publishing, and allied industries ---------------------------------
Newspapers ---------------------------------------------------------------
Periodicals -----------------------------------------------------------------
Books ----------------------------------------------------------------------
Books and music----------------------------------------------------------
Commercial printing-------------------------------------------------------
Other printing and publishing ---------------------------------------------
Printing and publishing industries not allocable ---------------------------
Chemicals and allied substances (products) --------------------------------
Chemical products- emicals proper, acids, and other compounds; paints,

vegetable and mineral oils, soaps, fertilizers, drugs, etc--------------------
.Chemicals proper, aci~.is, compounds, etc-----------------------------------
Industrial chemicals -------------------------------------------------------
Allied chemical substances-Drugs, oils, paints, soaps, and other chemical
substances not elsewhere classified ---------------------------------------

Paints, pigments, varnishes, carbon black, lamp black, putty, rosin, tur-
pentine ------------------------------------------------------------------

Paints, varnishes, and colors-----------------------------------------------
Allied chemical substances-Drugs, oils, soaps, and other chemical sub-

stances not elsewhere classified -------------------------------------------
Soap and glycerin ----------------------------------------------------------
Drugs, toilet preparations, etc---------------------------------------------
Oils, animal and vegetable, except lubricants and cooking oils--------------
Rayon (raw material) and allied products----------------------------------
Fertilizers -----------------------------------------------------------------
Plastic materials -----------------------------------------------------------
Other chemicals and allied products ---------------------------------------
Other chemical products---------------------------------------------------
Chemicals and allied products not allocable --------------------------------
Petroleum and (other) mineral oil refining (products)----------------------
Petroleum and coal products-----------------------------------------------
Petroleum refining---------------------------------------------------------
Other petroleum and coal products ----------------------------------------
Petroleum and coal products not allocable---------------------------------
Stone, clay, and glass products----------------------------- 7 ---------------
Stone, clay, glass, and related products-------------

7 ----------------------
Cut stone products--------------------------------------------------------
Structural clay products--------------------------------------------------
Pottery and porcelain products-------------------------------------------
Glass and glass products---------------------------------------------------
Cement--------------------------------------------------------------------
Concrete and gypsum products, wallboard---------------------------------
Abrasives and asbestos products-------------------------------------------
Stone, clay, and glass products not allocable -------------------------------

1938-46
------------
------------
------------
------------

38-46

26-45

------------
-----------

------------

-----------

1938-45
26-37
38-45
38-45
38-39

26
27-37
38-45
28:-45
38-45
38-45
38-46
38-45
38-45
26-37
38-45
3S-45
38-39
40-45
38-45
26-29
38-45
30-37
38-45
38-45
38-39
40-45
38-45
38-45
38-45
26-45

26
27-37
,;g-45

27-33

34-37
38-45

34-37
38-45
?8-45
38-45
38-45
27-45
38-45
38-39
40-45
38-45
26-37
38-45
38-45
38-45
38-45

26,36-45
27-35
38-45
38-45
38-45
38-45
38-45
38-45
38-45
38-45
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CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-1945: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart I)

Industrial group

183
184
185
186
187

188
189
190
191
192
193
194
195
196
197
198
199
200

201
202

203
204
205
206
207

208
209
210
211
2t2
213

214
215
216
217
218
219
220
221
222
223

224

225

226

227
228
229
230
231
232
233
234
235
236
237
238
239
240
241

Data available in

Major
group
tables

Minor
group
tables

For the years

Metal manufacture (Products and processes) ------------------------------ 1926-37
Iron, steel, and products 38-45
Products of blast furnaces, steel mills, and rolling mills--------------------- ------------
Iron and steel-Products of hlast furnaces, rolling mills, foundries, etc ------ -------------
Blast furnaces and rolling -mills -------------------------------------------- ------------

(For Locomotives, etc., see No. 251) ------------------------------------ ------------
Metal building material and Supplies (equipment) ------------------------- ------------
Structural steel, fabricated; ornamental metal work------------------------- ------------
Heating apparatus, except electrical, and plumbers' supplies --------------- ------------
Tin cans and other timvare------------------------------------------------ ------------
Hardware, tools, etc ------------------------------------------------------- ------------
Hand tools and general hardware ------------------------------------------ ------------
Hand tools, cutlery, and general hardware --------------------------------- ------------
Firearms, guns, howitzers, mortars, and related equipment---------------- ------------
Ammunition--------------------------------------------------------------- ------------
Tanks --------------------------------------------------------------------- ------------
Eighting and fire-control equipment (except optical) ----------------------- ----------- L
Ordnance and accessories not elsewhere classified -------------------------- ------------
Other iron, steel, and products --------------------------------------------- ------------
Iron, steel, and products not allocable -------------------------------------- ------------
Metal and metal products, other than iron and steel. refining of precious

inetals, manufacturing jewelry, etc--------------------------------------- ------------
Precious metal products and processes, jewelry, etc------------------------ ------------
Clocks and watches-------------------------------------------------------- ------------
Jewelry except costume jewelry-------------------------------------------- ------------
Jewelry except costunne jewelry; silverware, plated ware------------------- ------------
Other inetals, productsand processes; combination of foundry and machine

shop --------------------------------------------------------------------- ------------
Nonferrous metals and their products --------------------------------------- 38-45
Nonferrous metal basic products------------------------------------------- ------------
Other manufactures of non ferrous metals and their alloys------------------ ------------
Nonferrous metals and prod ticts not allocable --- *--------------------------- ------------
Electrical niachinery and equipment (Metal manufacturing, 1926-37) ------- 38-45
Electrical equipment for public utility, manufacturing, mining, transporta-
tion (except automotive), an~l construction use--------------------------- ------------

Automotive electrical equipment------------------------------------------ ------------
Radios, complete or parts (Manufacturing not elsewhere classified) -------- ------------
Radio apparatus and phonographs ----------------------------------------- ------------
Communication equipment and phonographs ------------------------------ ------------
Household electrical appliances -------------------------------------------- ------------
Electrical appliances ------------------------------------------------------- ------------
Other electrical machinery------------------------------------------------- ------------
Other electrical machinery and equipment --------------------------------- ------------
Electrical inachinery and equipment not allocable ------------------------- ------------
Factory machiiiery, textile, paper; printing presses, machine tools, etc.

(Metal manufacturing) -------------------------------------------------- ------------
Factory niachinery-Food production machinery; leather, metal, paper,

printing, textile, and woodworking machinery (Metal manufacturing) --- ------------
All other machinery; stationary, marine, gas, mining, and oil well machin-

ery, office machinery, etc. (Metal manufacturing) ------------------------ ------------
Miscellaneous inachinery-Building, construction, gas, mining machinery
and equipment (Metal manufacturing) ---------------------------------- ------------

Machinery except transportation equipment and electrical ---------------- 38-45
Special industry machinery------------------------------------------------ ------------S
General industry machinery ----------------------------------------------- ------------
Metal working machinery including machine tools ------------------------- ------------
Engines and turbines ------------ : ------------------------------------------ ------------
Congtruction and mining machinery --------------------------------------- -- 7---------
Agricultural machineryand equipment (Metal manufacturing) ----------------------------
Agricultural machinery ---------------------------------------------------- -------------
Office equipment, etc. (Metal manufacturing)-__--------------------- ----------I—
Office and store machines ----------------------------------
Household machinery and equipment (Metal ----------
Household and service-industry machines-----------------------------------

------------Machinery, except transportation equipment and electrical, not allocable -- ------------
(Automobiles) Motor vehicles and accessories (Metal manufacturing) ------ ------------
Motor vehicles, complete or parts (Metal maiaufacturing, 1927-37) ---------- 36-37

1926-37
38-45

26
27-37
38-45

26-37
38-45
38-45
38-45
27-37
38-39
40-45
42-45
42-45
42-45
42-45
42-45
38-45
38-45

26
27-37
38-45
38-39
40-45

27-37
38-45
38-45
38-45
38-45
26-45

338-45
38-45
27-17
38-39
40-45
38-39
40-45

40-45
38-45

26

27-37

26

27-37
38-45
38-45
38-45
38-45
38-45
38-45
26-37
38-45
27-37
38-45
26-37
38-45
38-45

26
27-37
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CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-1945: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart I)

Industrial group

Data available in

Major
group
tables

Minor
group
tables

For the years

242
243
244

245

246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262

295
296

Automobiles and equipment, except electrical------------------------------
Automobiles, trucks, bodies, and industrial trailers ------------------------
Automobiles and trucks, (including bodies and industrial trailers) and
military vehicles---------------------------------------------------------

Automobiles and trucks including bodies and industrial trailers. (See
No. 197, Tanks) ----------------------------------------------------------

Automobile accessories and parts, other than electrical---------------------
Trailers for passenger cars--------------------------------------------------
Automobile accessories, parts (except electrical), and passenger trailers -----
Automobiles and equipment, except electrical, not allocable ----------------
Transpartation equipment, except automobiles -----------------------------
Locomotives and railroad equipment (Metal and products) ----------------
Railroad and railway equipment -------------------------------------------
Airplanes (Included in No. 262 for 1926 and No. 263 for 1927).
Airplanes, airships, seaplanes, etc------------------------------------------
Aircraft and parts -----------------------------------------------------------
Shipbuilding (Included in No. 483 for 1926).
Shipbuilding and repairing ("Construction") ------------------------------
Ship and boat building -----------------------------------------------------
Motorcycles and bicycles --------------------------------------------------
Other transportation equipment, except automobiles ---- ------------------
Transportation equipment, except automobiles, not allocable--------------
All other manufacturing, airplanes, optical products, musical instruments,

metal processes, etc. (All other manufacturing industries) ----------------
Miscellaneous manufacturing-Airplanes, musical instruments, optical

goods, canoes, manufacturing not elsewhere specified ---------------------
Miscellaneous manufacturing (not elsewhere classified), musical instru-

ments, optical goods, canoes, etc -----------------------------------------
Manufacturing not elsewhere classified-Musical, professional, and scienti-

fie instruments; optical goods, canoes, electric launches, etc--------------
Other manufacturing ------------------------------------------------------
Ice, natural and manufactured ---------------------------------------------
Manufacturing not elsewhere classified -------------------------------------
Manufacturing not allocable -----------------------------------------------
(Public utilities) Transportation and other public utilities-----------------
Public utilities-------------------------------------------------------------
Transportation and related activities---------------------------------------
Transportation ------------------------------------------------------------
Steam railroads------------------------------------------------------------
Railroads, switching; terminal, sleeping and dining car companies (passen-

ger car service companies) ------------------------------------------------
Railway express companies ------------------------------------------------
Electric railways, all other railroads, Pullman cars; refrigerator, stock,

poultry and fruit cars; lessors--------------------------------------------
Railways, street, suburban, and interurban; bus lines (city and suburban)
Railways, street, suburban, and interurban, including bus lines operated

in conjunction therewith -------------------------------------------------
Local transportation, taxicab, and sightseeing busses, drayage and delivery

service; special feed storage and packers, garages, etc ---------------------
Auto bus lines, taxicabs, and sightseeing companies ------------------------
Bus lines, interstate and interurban----------------------------------------
Taxicab companies ---------------------------------------------------------
Other highway passenger transportation -----------------------------------
Cartage and storage-Food storage; packing and shipping; local transpor-

tation and related industries not elsewhere classified (specified) ----------
Trucking, interstate and interurban ---------------------------------------
Trucking, local; and warehousing------------------------------------------
Highway freight transportation, warehousing, storage----------------------
Air (aerial) transportation (Included in No. 316 for 1926).
Air (aerial) transportation (and allied services, 1938-45) --------------------
Pipe lines (Included in No. 316 for 1926; No. 318 for 1927-33).
Pipe lines (Pipe line transportation) ----------------------------------
Water transportation-------------------------------------------------
Water transportation and related activities-Ocean and fresh-water lines,

canals, docking, drawbridge operating, lighterage, salvaging, piloting,
wbarfing; lessors---------------------------------------------------------

Other transportation and allied services ------------------------------------
Services incidental to transportation---------------------------------------

1938-45

------------
------------
------------
------------
------------

38-45

------------
-------------
------------
------------
------------

26

27

28-30

31-37
38-45

------------
38--0
26-37
38-45

------------
38-45

------------

------------

------------

------------
------------
------------
------------
------------

------------
------------
------------
------------

------------
------------
------------

1938-45
38-40

41

42-45
38-39
38-39
40-45
38-45
38-45
26-37
38-45

28-37
38-45

27-37
38-45
38-45
38-45
38-45

26

27

28-30

31-37
38-45
38-39
38-39
38-45
26-37
38--45
27-37
38-45
26-37

38-45
38--45

26-37
38-39

40--45

26
27-37
38-39
38-45
40--45

27-37
38-39
38-39
40-45

27-45

34-45
26,38-45

27-37
38-39,
40-45
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Data available in

CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-1945: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart 1)

Industrial group
Major
group
tables

Minor
group
tables

For the years

297
298
299
300
301
302
303
304
605
306
307
308
309
310
311

312
313
.314

316

317
~18

319

Transportation not allocable-----------------------------------------------
Telephone, telegraph, and radio companies---------------------------------
1'elephone and telegraph companies ----------------------------------------
Communication -----------------------------------------------------------
Telephone Ld radio telephone ---------------------------------------------
Tele1)hon c (wire and radio) ------------------------------------------------
Telegraph and radio telograph ---------------------------------------------
Telegraph (wire, and radio) and cable --------------------------------------
Radio broadcasting companies ---------------------------------------------
Radio broadcasting and sexvicos -------------------------------------------
Radio brooduisthigand television -----------------------------------------
Other communication-------------------------------------------------------
Other public utilities--------------------------------------------------------
Electric light and power companies ----------------------------------------
Electric light and power companies and conibincd electric light and gas

companies - ~--------------------------------------------------------------
Mectriclightand powor---------------------------------------------------
Gas coinp-,tnies,.n-,t(,iii-,,tltnd,,ii-tificiaI ---------------------------------------
Gas produclion and (bbtribution, (,,.xcept natural gas production------------
Gas distribution and niamiractlin--------- ----------------------------------
Water worksand all other public utilities, acrial transportation, irrigation

systems, pipe lines, pliculliatic tube. systems, toll bridges, etc ------------
Water (companies,) ------------------------------------------------------
All othor public utilitics-Ternihial stations, pipe lilies, toll bridges and

toll roads, irrigation systenis, et(--------------------------------------------
All other public utilities-'J.'eriiiiiial statioris, toll bridges and toll roads,

irrigation Systems, etc ---------------------------------------------------
Public utilities not, elsmvh(~rc classified -------------------------------------
Other public utilities not allocable -----------------------------------------
Trade, total ----------------------------------------------------------------
Wholesale----------------------------------------------------------------- I-- -
Commission ---------------------------------------------------------------
Commission merchants -----------------------------------------------------
Other wholesalers ----------------------------------------------------------
Food, including market milk dealers, wholesale ----------------------------
Alcoholic beverages, wholesale ---------------------------------------------
A pparel and dry goods, wholesale ------------------------------------------
Chemicals, paints, and drugs, wholesale -----------------------------------
Hardware, electrical goods, plumbing and licating equipment, wholesale ---
Lumber and millwork, wholesale ------------------------------------------
Wholesalers not elsewhere classified ----------------------------------------
Wholesalers not allocable --------------------------------------------------
Retail----------------------------------------------------------------------
General merchandise, department, dry goods. retail------------------------
General merchandise. (includes depai~tiliclit' dry goods, etc.) ---------------
Limited-price variety stores------------------------------------------------
Allail-order houses ----------------------------------------------------------
Food stores, retail----------------------------------------------------------
Food stores, including market milk- dealers, retail--------------------------
Package liquor stores, retail------------------------------------------------
Drug stores, retail----------------------------------------------------------
Apparel, retail--------------------------------------------------------------
Apparel andaccessories, retail ---------------------------------------------
Furniture and house furnishings, retail------------------------------------
Eating and drinking places (including restaurants) -------------------------
Dealers in automobiles, accessories, tires, batteries, retail-------------------
Automotive dealers, retail- -: ----------------------------------------------
Motor vehicle dealers, retail-----------------------------------------------
Automobiles and trucks, retail---------------------------------------------
Accessories, tires. and batteries, retail--------------------------------------
Accessories, parts, etc.. retail-----------------------------------------------
Dealers in automobiles, etc., not allocable----------------------------------
Filling stations-------------------------------------------------------------
Hardware; retail-----------------------------------------------------------
Lumber and coal yards. retail----------------------------------------------
Building materials,. fuel, and ice--------------------------------------------
Other retail trade----------------------------------------------------------
Retail trade not allocable --------------------------------------------------

1,938-45
-)r

89

:: 1 27-37
1938-45 38-45

------
-

38-39
------------ 40-45

" -39------------ N
------------ 40-45
------------ 27-137
------------ 38-39
------------ 40-45
------------ 38-45

38-45 38-45

------------
------------
------------
------------
------------

------------
------------

------------

------------
------------
------------

26-45
36-45

------------
40-45
40-45

------------
------------
------------
------------
------------
------------
------------
------------

38-45
38-39
40-4-5
~8-39
38-39
38-39
40-45
38-45
38-45
38-39
40-45
38-45
38-45
38-39
40-45

------------

------------
------------

38-45
38-45
38-39
40-45
38-45
38-45

26

27-37
38-45
'-~6-37
3S-39
40-45

26
27-45

27-33

?4-37
3S-45
38-45
26-45
26-45
26-37
40-45
40-45
40-45
40-4.5
40-45
-141-45
40-45
4(~-45
40-45
40-45
26-45
38-45
40-45
38-45
38-45
38-39
40-45
38-45
38-45
38-39
40-45
38-45
38-45
38-39
40-45
38-39
40-45
38-39
40-45
38--39
38-45
3S-45
38-39
40-45
38-45
38-45
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CHART II.-Industrial groups for which data from corporation returns are shown
in the Source Book of Statistics of Income, for the years 1926-1945: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart 1)

Data available in

Industrial group

361
362

363

364
365
366
367
368

369
370
371
372
373
374
376

376
377
378
379
380
381
382
383

384
385
386
387
388
389
390
391
392
393
394

395
396
397

398
399

400
401
402
403
404
405
406
407
408

409
410
411
412
413
414
415

Major
group
tables

Minor
group
tables

For the years

Wholesale and retail trade ------------------------------------------------- ------------
All other trade, auto wreckers, film exchanges, -renting of costumes, decora-

tions, furniture, machinery, etc., also lease or sale and service of special
systems or devices and processes and their accompanying supplies, as
tabulating and accounting machines, etc---------------------------------- ------------All other trade-Auto wreckers, film exchanges, pneumatic tubes, trading
stamps, garages for storage, repair service, etc---------------------------- ------------

Trade not allocable-------------------------------------------------------- 1938-45
Service, total-------------------------------------------------------------- 26-45
Restaurants, hotels, laundries, all domestic services, etc-------------------- ------------
Domestic service-Laundries, hotels, restaurants, etc---------------------- ------------
Domestic service--Laundries, hotels, restaurants, operating apartments or

office buildings, etc ------------------------------------------------------ ------------
(Restaurants included in No. 347 for 1938-45)

Personal service------------------------------------------------------------ 38-45
Hotels and other lodging places-------------------------------------------- 40-45
Laundries, cleaners and dyers---------------------------------------------- ------------
Photographic studios------------------------------------------------------ ------------
Other personal service----------------------------------------------------- ------------
Personal service not allocable ---------------------------------------------- ------------
Business service-Detective bureaus, trade shows, mimeographing, pub-
lishing directories, advertising, etc. (Includes electrical advertising) ------ ------------

Business service ----------------------------------------------------------- 38-45
.Advertising ---------------------------------------------------------------- ------------
Other business service----------------------------------------------------- ------------
Business service not allocable ---------------------------------------------- ------------
Automobile repair services------------------------------------------------- 38-39
Automotive repair services and garages- ------------------------------- 40-45
Miscellaneous repair services, hand trades--------------------------------- 40-45
Professional, business, educational, curative, legal, engineering, etc., serv-

ices ---------------------------------------------------------------------- ------------
Professional service- Curative, educational, engineering, legal, etc --------- ------------
Theaters, motion pictures, all other amusements, etc----------------------- ------------
Amusements--------------------------------------------------------------- 38-39
Theaters. legitimate, vaudeville, 'etc--------------------------------------- ------------
Motion picture producers (production) ------------------------------------- ------------
Motion picture theaters---------------------------------------------------- ------------
Motion pictures (production and theaters) --------------------------------- 40-45
Amusement, except motion pictures---------------------------------------- 40-45
Other amusements-Circuses, golf links, race tracks, pleasure resorts, etc --- ------------
Amusements not allocable ------------------------------------------------- ------------
Other service not elsewhere specified-Auto camps, cemeteries, boards of

trade, newspaper syndicates, photographers, concessionaires-amuse-
ment, cloakroom, etc----------------------------------------------------- ------------

Other service, including schools-------------------------------------------- 38-45
Service not allocable ------------------------------------------------------- 38-45
Finance, total (banking, insurance, real estate, and holding companies;

stock and bond brokers, etc.)--------------------------------------------- 26-37
Finance, insurance, real estate, and lessors of real property ----------------- 38-45
Finance (banks, credit agencies, investment companies, holding companies,

brokers and dealers) ------------------------------------------------------ 40-46
Banks, national ------------------------------------------------------------ ------------
Banks and trust companies ------------------------------------------------ 38-45
Bank and trust companies, savings banks ---------------------------------- ------------
State and private banks --------------------------------------------------- ------------
State and private banks, savings banks, loan and trust companies --------- ------------
Banking and related industries-------------------------------------------- ------------
Joint stock land banks ----------------------------------------------------- ------------
Finance companies-Automobile, furniture, radio, etc---------------------- ------------
Financing retail sales of automobiles, pianos, etc--------------------------- ------------

(Included in No. 417 for 1930-33; in No. 418 for 1934-37)
Commercial credit and finance companies ---------------------------------- 38-39
Industrial and personal loan companies ------------------------------------ 38-39
Short-term credit agencies, except banks ----------------------------------- 40-45
Sales finance and industrial credit ------------------------------------------ ------------
Personal credit------------------------------------------------------------- ------------
Other short-term credit agencies ------------------------------------------- ------------
Short-term credit agencies, except banks, not allocable --------------------- ------------

1927-37

26

27-37
38-45
26-45

26
27-33

34-37

38-45
38-45
38-45
38-45
38-45
38-45

27-37
38-45
38-45
38-45
38-45
38-39
40-45
40-45

26
27-37

26
27-39
27-37
27-45
27-45
40-45
40-45
27-39
38-39

27-37
38-45
38-45

26-37
38-45

40-45
26-37
38-45

26
26

27-37
27-37
28-37

26
27-29

38-39
38-39
40-45
40-45
40-45
40-45
40-45
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CHART II.-Industrial groups for which data from corporation returns are shown

in the Source Book of Statistics of Income, for the years 1926-1945: Years for
which data are available in major group tables and years for which data are
available in minor group tables-Continued

(For list of items available, see Chart 1)

Industrial group

416

417

418

419
420
421
422
423
424
425
426
427
428
429
430
431

432
433
434
435
436
437
438
439
440
441
442
443
444

445
446
447
448
449
450
451
452
453
454
455
456
457
458
459

460
461
462

463

464
465

466
467

Data available. in

Major
group
tables

Minor
group
tables

For the years

Other finance companies, building and loan companies, mortgage, note and
pawnbrokers; commercial paper brokers; foreign exchange, promoting,
stock syndicate, investment bankers, etc--------------------------------- ------------

Other finance-Loan companies, building and loan associations, mortgage,
note, or pawnbrokers; holding companies; insurance agents, promoters,
stock syndicates, foreign exchange, financing sales of automobiles, etc.,
and finance not elsewhere specified (classified) --------------------------- ------------

Loan companies, building and loan associations; mortgage, note, or pawn-
brokers: insuraiice agents, proinotors, foreign exchange; financing sales of
automobiles, etc--------------------------------------------------------- ------------

Mortgage and title companies ---------------------------------------------- 1938-39
Long-term credit agencies, mortgage companies, except banks ------------- 40-45
Title abstract companies --------------------------------------------------- ------------
Investment trusts, stock syndicates, stockpools, holding companies, etc ---- ------------
Investment trusts and investment companies------------------------------ 38-45
Management type --------------------------------------------------------- ------------
Fixed type----------------------------------------------------------------- ------------
Fixed or semifixed type---------------------------------------------------- ------------
Installment investment plans and guaranteed face amount certificates ----- ------------
Oil royalty companies ----------------------------------------------------- ------------
Mineral, oil, and gas royalty companies ------------------------------------ ------------
Investment trusts and investment companies not allocable ----------------- ------------
Holding companies, patents, investments, concessions, etc.; real estate
companies--------------------------------------------------------------- ------------
(Holding companies included in No. 461 for 1927-29 (see also No. 462);

in No. 417 for 1930-33; and in No. 422 for 1934-37)
Holding companies -------------------------------------------------------- 38-39
Operating holding companies---------------------------------------------- ------------
Railroad securities--------------------------------------------------------- ------------
Other public utility securities ---------------------------------------------- ------------
Industrial securities -------------------------------------------------------- ------------
Bank securities ------------------------------------------------------------ ------------
Other specified securities --------------------------------------------------- ------------
Securities not specified----------------------------------------------------- ------------
Other corporations holding securities --------------------------------------- 38-39
Other investment companies, including holding companies ----------------- 40-45
Stock and bond brokers --------------------------------------------------- ------------
Stock and bond brokers, investment bankers ------------------------------ ------------
Stock and bond brokers, investment brokers, investment bankers, and
investment trusts-------------------------------------------------------- ------------

Stock and bond brokers, investment brokers, investment bankers ---------- ------------
Security and commodity exchange brokers and dealers--------------------- 38-45
Other finance companies--------------------------------------------------- 38-45
Finance not allocable ------------------------------------------------------ 40-45
Insurance companies------------------------------------------------------- ------------
Insurance carriers, agents, etc---------------------------------------------- 38-45
Insurance carriers----------------------------------------------------------- 40-45
Life insurance companies (mutual or stock) -------------------------------- ------------Accident, casualty, fire., marine, mutual, fidelityuid bonding companies ---- ------------
Other insurance-Accident, casualty, lire, marine, title, etc---------------- ------------
Insurance companies, except life------------------------------------------- ------------
Carriers other than life, and mutual---------------------------------------- ------------
Mutual insurance, except life ------- 7 -------------------------------------- ------------Mutual insurance, e.,~ccpt life or marine ------------------------- 7 ----------- ------------Mutual insurance, except life or marine or fire insurance companies issuing
perpetual policies------------------------------ -------------------------- ------------

Insuranceagents, brokers, etc---------------------------------------------- 40-45
Real estate (Included in No. 431 for 1926)
Real estate and holding companies-, realty development, holding or. leasing;

realty trusts; securities-------------------------------------------------- ------------
Real estate and realty holding companics-Realty development, holdingor

leasing; realty trusts, etc----------------------- -------------------------- ------------
Real estate including lessors of buildings --------- -------------------------- 38-45
Dealers and development companies, lessors of buildings, lessee and owner

operators of buildings -------------------------- -------------------------- ------------
Owner operators and lessors of buildings --------- -------------------------- ------------
Lessee operators of buildings--------------------- --------------------------- ------------

822145-50-7

1926

27-33

34-37
38-39
40-45
40-45
34-37
38-45
38-45
38-39
40-45
38-45
.38-39
40-45
38-45

26

38-45
40-45
38-39
38-39
38-39
'38-39
38-39
38-39
38-39
40-45

26
27-29

30-33
34-37
38-45
.38-45
40-45
27-37
38-45
40-45
26-45

26
27-37
38-39
40-45
40-41

42

43-45
38-45

97-29

30-37
38-45

38-39
40-45
40-45
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CHART II.--=Industrial groups for which data from corporation returns are shown.
in the Source Book of Statistics of Income, for the years 1926-1945: Years for.
which data are available in major group tables and years for which data ar&
available in minor group tables-Continued

(For list of itemsavailable, see Chart I)

Industrial group

Data available in

Major
group
tables

Minor
group
tables

For the years

468
469
470
471
472
473
474
475
476
477
478
479
480
481

482

483
484

485

486
487
488
489
490

491

492
493

494

495
496
497
498
499
500

Owners for improvement --------------------------------------------------
Trading for own account---------------------------------------------------
Real estate agents, brokers, etc---------------------------------------------
Real estate, including lessors of buildings, not allocable --------------------
Lessors of real property, except buildings----------------------------------
Agricultural, forest, etc., properties ----------------------------------------
Mining, oil,-etc., properties ------------------------------------------------
Railroad properties --------------------------------------------------------
Public utility properties ---------------------------------------------------
Other real property, except buildings--------------------------------------
Lessors of real property, except buildings, not allocable --------------------
Finance, insurance, real estate, and lessors ofreal property not allocable ------
Construction-------------

-- ----------------------------------Building and construction ove ground; equipping and installing machin-
ery; wrecking, razing, moving, etc---------------------------------------

Building and construction above ground-Installing machinery, moving,
wrecking, razing, etc-----------------------------------------------------

General contractors --------------------------------------------------------
Excavation, road building, water front construction, railroad construction,

shipbuilding, etc---------------------------------------------------------
("Shipbuilding and repairing," 1927-45, No. 257 and No. 258)

Other construction, underground and on surface-Bridge building, water
front construction, related industries, etc---------------------------------

Special trade contractors ---------------------------------------------------
Construction not allocable -------------------------------------------------
Agriculture and related industries -----------------------------------------
Agriculture, forestry, and fishery -------------------------------------------
Farming-Fruit, cotton, grain, stock, and all other farming, inAuding
lessors-------------------------------------------------------------------

Farming-Cotton, grain, stock; horticulture and all other farming; lessors
of farm lands-------------------------------------------------------------

Agriculture and services ---------------------------------------------------
Related industries-Forestry, fishing, ice harvesting, agricultural industries

not precisely defined; holders and lessors---------------------------------
Related industries-Forestry, fishing, ice harvesting, and other related

industries; holders and lessors -------------------------------------------
Forestry -------------------------------------------------------------------
Fishery--------------------------------------------------------------------
Agriculture, forestry, and fishery, not allocable -----------------------------
Nature of business not given-----------------------------------------------
Nature of business not allocable, except trade------------------------------
Nature of business not allocable --------------------------------------------

------------
26-37
38-45

------------
38-45

------------
38-45
38-45

38
26-37
38-40
41-45

1940-45'
40-45
38-45
38-45
38-45
38-45
40-45
38-45
38-45
38-45
38-45
38-39,
26-45

26.

27-37'
38-45

26,

27-37'
38-45,
38-45,
26-37
38-45*,

26,

27-37-
38-45-

26.

27-37-
38-45
38-45

38,:
26-37
38-40!
41-45,



CORPORATION INCOME

AND

DECLARED VALUE EXCESS-PROFITS
TAX RETURN S

1945

BASIC TABLES

1 . States and Territories, general summary-all returns .
2. Major and minor industrial groups, general summary-all

returns .
3. Major industrial groups (Receipts and deductions)-all

returns .
4 . Major industrial groups (Assets and liabilities, receipts and

deductions)-returns with balance sheets .
4-A. Major industrial groups (Assets and liabilities, receipts and

deductions)-consolidated returns with balance sheets .
5. Total assets classes (Assets and liabilities, receipts and deduc .

tions)-returns with balance sheets .
5-A. Total assets classes (Assets and liabilities, receipts and deduc .

tions)-consolidated returns with balance sheets .
6. Total assets classes and major industrial groups (Selected

assets, liabilitim. and receipts)-returns with balance sheets .
7 . Net income and deficit classes and major industrial groups

(Selected items)-all returns .
8. Net income and deficit classes and type of tax liability-all

returns .
9. Net income and deficit classes (Dividends received and interest

received on Government obligations)-all returns .
10. Net income and deficit classes (Dividends paid)-all returns .

93
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TABLE L-Corporation returns, 1 1945, by States and Territories, for returns with
and dividends paid in cash and assets other than own stock ; also, for returns with
excess-profits tax, and excess profits tax

[Money figures i n

Returns with net income 4

Total

States and TerritorieS 2 number
of Number

Adjusted

returns 3 of Net
income 4

exces s
profit s

returns -ne t
income 6

Alabama--------------------------------------- 2,772 2,035 114,816 54,627
Alaska ------------------------------------------ 176 89 2,055 1536
Arizona----------------------------------------- 1,039 656 20,1534 7,266
Arkansas--------------------------------------- 2,060 1,513 40,390 12,139
California--------------------------------------- 19,700 11,865 1,310,127 584,827
Colorado--------------------------------------- 3,781 2,337 114,657 42,246
Connecticut ------------------------------------ 8,754 5,870 480,457 149,423
Delaware--------------------------------------- 2,330 1,487 539,118 146,874
District of Columbia --------------------------- 2,345 1,651 162,416 71,13 S
Florida----------------------------------------- 7,886 5,293 147,625 50,128
Georgia----------------------------------------- 4,802 3,673 209,838 92,73 1
Hawaii----------------------------------------- 686 551 617325 21,15 5
Idaho ------------------------------------------- 1,594 737 21,265 3,68 1
Illinois----------------------------------------- 29,208 19,806 1,859,390 736,13 1
Indiana----------------------------------------- 10,516 7,202 356,483 155,080 .
Iowa ------------------------------------------- 6,202 4,265 151,101 49,33 2
Kansas ----------------------------------------- 3,563 2,654 201,376 108,97 5
Kentucky-------------------------------------- 3,811 178,130 80,00 2
Louisiana --------------------------------------- 4,698 3,230 147,901 48,93 1
Maine------------------------------------------ 3,181 2,014 77,181 30,158 8
Maryland -------------------------------------- 5,512 3,623 284,636 102,272
Massachusetts ---------------------------------- 23,771 16,974 979,437 320,566
Michigan--------------------------------------- 13,303 8,771 1,021,149 405,735
Minnesota, ------------------------------------- 8,536 5,755 350,010 129,138
Mississippi ------------------------------------- 1,977 1,453 43,862 15,11 9
Missouri ---------------------------------------- 11,832 8,387 707,038 315,971
Montana--------------------------------------- 1,955 1,224 20,156 -~ 4,429
Nebraska--------------------------------------- 3,302 2,404 103,350 40,181
Nevada ----------------------------------------- 704 334 11,115 1,91 3
New Hampshire-------------------------------- 1,489 1,063 36,263 14,553
New Jersey ------------------------------------- 26,796 15,984 840,305 207,936
New Mexico------------------ ----------------- 717 493 9,724 2,727
New York-------------------------------------- 118,317 76,011 6,072,300 2,031,244
North Carolina --------------------------------- 6,081 4,772 303,637 116,507
North Dakota ---------------------------------- 1,521 1,137 13,734 2,704
Ohio-------------------------------------------- 22,151 16,173 1,438,329 693,706
Oklahoma-------------------------------------- 3,738 2,523 131,167 30,109
Oregon ----------------------------------------- 3,458 2,172 96,009 44 17 7
Pennsylvania----------------------------------- 20,965 14,242 1,416,164 493:078
Rhode Island----------------------------------- 3,325 2,215 124,318 56,072
South Carolina --------------------------------- 2,979 2,186 12Z 612 717844
South Dakota ---------------------------------- 1,714 1,150 14,440 2,705
Tennessee-------------------------------------- 4,105 3,169 163,388 65,13 5
Texas ------------------------------------------- 11,713 7,763 455,943 165,804
Utah ------------------------------------------- 2,104 1,266 38,462 9,396
Vermont ---------------------------------------- 1,074 746 32,541 5,11 3
Virginia ---------------------------------------- 6,177 4,640 260,568 102,410
Washington ------------------------------------ 7,720 4,134 232,104 108,34 5
West Virginia---------------------------------- 4,374 3,077 90,171 27,182
Wisconsin -------------------------------------- 13,010 8,782 546,911 276,886
Wyoming-------------------------------------- 936 632 9,278 97 1

Total------------------------------------- 454,460 303,019 22,165,206 8,308,740

For footnotes, see pp. 353-356 .
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net income and returns with no net income : Number of returns, net income or deficit,
net income: Adjusted excess profits net income, total tax, income tax, declared value

thousands of dollars ]

Returns with net income 4-Continued Returns with no net income 4

Taxes
Dividends Dividends

Declared
paid in

cash and
Number

paid in
cash an d

Total Income
value Excess assets other

o f
returns

Deficit 4
assets othe r

tax tax 6
excess- profits than own than own
profits tax 7 stock 8 stock 8

tax

62,907 20,473 354 42,080 20,394 625 3,582 1,037 1
912 459 11 442 415 42 708 7 2

9,859 4,089 65 5,705 3,153 267 2,528 245 3
18,52.3 8,975 193 9,355 9,975 379 1,506 93 4

697,113 236,443 2,895 457,774 361,032 5,318 74,115 10,103 5
58,458 24,500 369 33,589 32,013 1,025 9,428 1,927 6

196 . 609 77,143 981 118,485 86,236 2,360 17,576 4,770 7
219, 324 97,339 356 121,628 285,131 649 12,563 5,792 8
88,164 28,773 250 59,140 36,153 556 5,805 556 9
67,742 30,297 837 367608 24,118 2,005 14,631 1,375 1 0

113,822 41,857 587 71,378 48,926 965 9,721 607 Ll.
29,859 12,437 26 17,396 20,660 120 1,858 84 1 2
8,227 5,266 85 2,875 8,969 349 1,231 207 1 3

983,293 396,178 4,963 582,153 451,968 6,873 94,329 12,720 1 4
189, lc)5 66,246 1,523 121,396 67,120 2,180 9,690 1,096 1 5
64,144 26,526 658 36,960 23,953 1,267 5,959 1,853 1 6

123,284 33,345 1,490 88,448 35,299 714 7,795 253 1 7
07,124 33,588 456 63,081 45,394 784 4,505 1, 2 73 1 8
72,152 32,911 352 38,890 42,259 1,145 5,583 450 19
39,090 14,382 242 24,466 19,519 913 8,876 729 20

137,941 57,746 527 79,668 71,255 1,376 11,454 3,113 2 1
420,924 167,855 2,393 250,676 241,768 5,985 37,965 4,541 22
541,078 216,243-- 2 .355 322,480 335,979 3,215 50,132 10,134 23
170,295 74,191 1,532 94,573 89,215 1,809 12,227 862 24
20,730 8,880 258 11, 5V2 8,762 430 1,670 118 2 5

387,975 135,475 1,455 251,045 161,537 2,622 17,436 2,612 26
7,794 4,598 183 3 .013 7,721 542 2,055 85 2 7

51,434 20,343 471 30,620 23,083 639 2,912 518 2 8

3,730 2,087 38 1,605 6,865 230 1,688 2t 2 9

18,179 7,276 192 10,710 6,373 386 1,614 D60 3 0
301,251 135,523 1,219 164 .509 190,625 9,082 48,569 4,969 3 1

4_194 2,074 75 2,045 2,227 174 1 .285 35 3 2

2,737,235 1,117,974 13,959 1,605,302 1,811 .511 36,081 269,999 9.3,584 3 3

155 .170 61,560 653 92,057 66,609 1,017 5,908 523 3 4
4,837 2,570 92 27176 1 .864 287 511 25 3 5

811,518 253,945 3,455 554,119 321,599 4,913 60,832 16,210 3 6

55,124 31,756 464 22,904 39,414 975 8,073 1,245 3 7

51,058 16 .437 338 34,283 16,900 852 9,126 2,861 38
690,318 296,119 2,509 391,690 444 .267 5,257 91,402 25,947 39
67,511 23,900 405 43,205 24,216 853 4,183 891 40
73,520 17,812 340 55,368 12, 89 .3, 595 2, 436 1~4 4 L

5,456 3,274 107 2,076 2,988 404 829 6 42
81,415 31,101 541 49,773 30,975 780 5,947 946 4 3

225,389 95,192 1,422 128,775 150,832 2,907 23,344 2,992 4 4
16, 786 9 .077 S3 7,626 8,940 520 2, 872 750 4 5
10,219 6,277 88 3,853 4,344 285 ~, 639 49 4 6

135,924 53,468 564 81,893 62,850 1,267 31,770 457 47
125,449 38,724 503 86,223 45

'
494 1,960 10,692 1,378 48

42,076 20,297 307 21,472 22,885 1,017 4,203 464 49
297,249 77,368 1,780 218,102 77,764 2,887 10,387 1,486 50

'2 200 2,337 38 825 3,183 223 1,103 110 51

10,794,750 4,182,705 55,039 6,557,006 5,917,615 118,106 1,026,250 163,152
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TABLE ~ .-Corporation returns,' 1945, by major industrial groups and minor
Number of returns, total compiled receipts, net income or deficit, and dividends
Adjusted excess profits net income, total tax, income tax, declared value excess-

[Money figures i n

1
2
3
4
5
6
7
8
9

10
11
1 2

13

14
15
16
17

1 8

19
20
21
22
23
24

25
26

27
28
29
30

3 1

32
33
34

35
36
37
38
39
40
41 .

42
43
44
45
46

47
48

Returns with ia et income 4

Tota l
Major industrial groups and minor number Adjusted

industrial groups 9 of Num- Total
Net exces s

returnS3 her of compiled 4income profit s
returns receipts 10 ne t

income &

All industrial groups------------------------ 454,460 303,019 239,045,611 22,165,206 8,308,74 0
Mining and quarrying----------------------- 9,144 3,694 3,352,021 299,656 38,579

Metal rrining --------------------------- 1,626 205 662,804 79,265 2,49 8
Iron--------------------------------- 94 34 175,916 12,258 1,502
Copper------------------------------ 93 17 203,682 27,453 47 0
Lead and zinc----------------------- 207 56 153,567 16,120 26
Gold and silver - 7 ------------------- 764 39 20,515 4,349 402
Other metal mining----------------- 146 24 53,099 13,754 7 7
Metal mining not allocable ---------- 322 35 56,026 5,331 21

Anthracite mining ---------------------- 155 85 318,166 10,264 895
Bituminous coal, lignite, peat . etc ------- 1,693 915 1,347,600 81,412 13,578
Crude petroleum and natural gas pro- 3,559 1,722 699,821 85,887 8,494

duction .
Crude petroleum, natural gas, and 3,079 1,482 488,074 65,894 3,91 6

natural gasoline production .
Field service operations ------------- 480 240 211,747 19,9()3 4,578

Nonmetallic mining and quarrying ------ 1,384 743 316,873 42,250 13,050
Stone, sand, and gravel - - - - ~ --------- 1,054 604 192,401 18,296 3,163
Other nonmetaffic mining and 310 136 124,142 23,925 9,887

quarrying .
Nonmetallic mining and quarrying 20 3 330 29 ----------- -

not allocable .
Mining and quarrying not allocable ----- 727 24 6,757 578 65

Manufacturing------------------------------ 82,189 61,680 133,402,830 10,576,548 5,251,670
Food and kindred products ------------- 9,039 7,081 18,503,256 1,010,275 440,272

Bakery products -------------------- 1,388 1,135 1,684,441 124,570 59,527
Confectionery----------------------- 492 434 852,890 107,930 62,538
Canning fruits, vegetables, and sea. 1,286 981 1,773,474 142,791 65,603

foods.
Meat products ---------------------- 881 642 5,542,219 84,365 23,046
Grain-mill products, except cereal 1,006 824 2,700,169 114,458 59,048

preparations .
Cereal preparations------------------ 39 31 387,645 35,075 13,70 2
Dairy products ---------------------- 1,723 1,288 2,682,955 . 159,321 87,24 1
Sugar ------------------------------- 127 105 781,046 51,097 6,92 0
Other food, including ice and flavor- 1,742 1,375 1,432,283 143,206 42,67 1

ing sirups .
Food and kindred products not al- 355 266 666,132 47,464 19,97 7

locable .
Beverages------------------------------- 2,772 2,082 4,272,086 418,168 230,49 5

Malt liquors and malt -------------- 474 434 1,936,156 200,267 106,937
Distilled, rectified, and blended 330 147 1,755,860 142,175 100,86 5

liquors .
Wine-------------------------------- 152 95 112,628 11,786 7,7,5 3
Nonalcoholic beverages ------------- 1,783 1,385 446,064 61,687 13,29 8
Beverages not allocable ------------- 33 21 21,378 2,253 1,64 2

Tobacco manufactures------------------ 219 178 2,224,005 140,851 13,268
Cotton manufactures -------------------- 832 766 2,781,939 282,219 175,962
Textile-mill products, except cotton---- 3,678

'
3,141 4,806,155 454,144 245,737

Woolen and worsted manufactures, 523 472 1,364,894 132,277 82,53 0
including dyeing and finishing.

Rayon and silk manufactures ------- 422 386 761,320 67,952 33,567
Knit goods -------------------------- 1,185 1,039 1,030,192. 102,610 54,30 8
Hats, except cloth and millinery- --- 195 162 153,615 . 9,935 3,58 6
Carpets and other floor coverings ---- 124 87 272,536 17,866 3,602
Dyeing and finishing textiles, except 509 411 475,970 58,604 36,042

Woolen and worsted .
Other textile-mill products ---------- 455 378 422,029 37,312 16,863
Textile-mill products, except cotton, 265 206 325,597 27,588 15,23 9

not allocable.

For footnotes, see pp. 353-356 .
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industrial groups, for returns with net income and returns with no net income :
paid M cash and assets other than own stock; also, for returns with net income:
profits tax, and excess profits tax

thousands of dollars]

Returns with net inCoMe 4-Continued Returns with no net income 4

Taxes Dividends Dividends
paid in paid in

cashand Nurn- Total cash and
Declared

value Excess
asset s
other ber of ornpile dc Deficit 4 assets

other
Total tax Tncorn e

tax 6 excess- profits than returns rpeeipts 10 than
profits tax 7 own oVM
tax stock 8 stock 8

10,794,750 4,182,705 55,039 6,557,006 5,917,615 118,106 16,402,141 1,026,250 163,15 2
118,368 86,528 345 31,495 146,522 3,602 601,662 57,268 13,29 5
26,302 24,113 54 2,136 51,052 643 77,655 10,282 1,050
4,816 3,523 9 1,284 6,775 40 35,678 926 ---------- -
8,909 8,493 14 402 17,733 36 8,903 1,602 200
5,278 5,253 3 22 12,936 86 6,308 729 39
1,654 1,290 20 344 3,300 300 12,402 2,693 140
4,133 4,066 1 66 6,011 77 7,120 1,798 248
1,513 1,488 7 18 4,297 104 7,243 2,535 423
3,551 2,944 10 596 6,454 63 53,612 1, 966 4 3

35,613 24,545 92 10,975 26,461 629 196, 776 10,119 2,87 1
31,296 24,481 78 6,737 44,493 1,587 224,559 26,753 9,15 7

22,154 18,937 36 3,181 42,018 1,411 195,442 25,265 9,15 1

9,142 5,545 41 3, 556 2,466 176 29,117 1,487 5
21,374 10,266 M 10,997 17,846 520 48,230 6,770 16 6
7,814 5,113 86 2,615 4,282 385 37,500 4,050 11 7

13,554 5,148 25 8,382 13,561 127 10,092 2,651 4 9

5 5 ---------- ------------ 3 8 639 69 ---------- -

233 179 (15) 54 225 160 830 1,379 8
6,112,228 1, 947, 769 30,106 4,134,352 2,758,322 17,432 7,881,133 326,331 66,41 1

556,289 222,832 4,111 329,345 260, 056 1,647 9 .55,350 23,794 2,016
72,880 24,659 154 48,067 30,802 222 39,831 846 37

65,925 18,780 365 46,780 24,630 48 4,779 189 8
76,572 31,SG7 863 43,842 26,506 247 94,511 4,464 14 7

41,012 22, 074 393 18,1545 27,224 217 588,540 9,328 1,408
62,692 26,165 1,647 34,879 16,221 139 55,030 1,297 39

18,886 9,293 9 9,583 11,016 5 17 6 ---------- -
99,454 26,949 312 72,193 30,217 358 76,244 907 1 3
21,160 15,648 73 5,439 25,972 21 37,742 2,089 2 8
71,538 36,361 172 35,005 53,375 326 45,749 4,073 303

26,170 11,035 122 15,012 14,002 64 12,905 595 33

255,779 73,984 2,038 179,757 75,833 509 163,861 9,323 746
123,733 37, 357 298 86,077 37,236 20 25,557 481 88
95,418 16,884 1,520 77,013 19,195 60 63,384 3,136 593

7,089 2,539 125 4,425 1,696 52 45,714 4,346 ---------- -
28,048 16,923 90 11,035 17'672 370 28,777 1,326 58
1,492 281 5 1,206 34 7 428 34 8
60,181 49,317 20 10,843 65,483 32 3,734 206 2 5

180,479 41,634 495 138,350 39, 264 58 31,076 4,457 25 9
272,285 81,775 1,475 189,035 80,987 438 72,234 3,162 789
85,591 19,739 353 65,499 18,814 44 9,372 273 7

38,732 13,319 198 25,215 15,520 27 3,116 155 ---------- -
60,376 19,022 406 40,948 13,664 108 13,376 611 12 2
5,326 2,304 42 2,980 2,037 30 4,239 112 2
8,182 5,226 69 2,888 7,752

'
31 7,113 161 9

35,966 9,717 271 25,978 10, 474 88 11,304 494 70

21 .385 7,532 99 13,755 8,511 68 13,876 715 4 1
16.726 4,917 37 11,772 4,217 42 9,840 640 537

13

14
15
16
1 7

18

19
20
21
22
23
24

25
26

27
28
29
30

31

32
33
34

35
36
37
38
39
40
41

42
43
44
45
46

47
48
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TA13LF, 2 .-Corporation returns,' 1945, by major industrial groups and minor
Number of returns, total . compiled receipts, net income or deficit, and div' endsid
Adjusted excess profits net income, total tax, income tax, declared value excess-

[Money figures i n

Returns w ith net income 4

Tota l
Major industrial groups and minor number Adjusted

industrial groups 9 of- Num- Total
Net excess

returnS3 ber of compiled income 4 profits
returns receipts 10 net

income 5 ,

Manufacturing-Continue d
49 Apparel and products made from fabrics- 7,797 6,460 3,862,214 245,853 127,51 6
50 Men's clothing ---------------------- 1,584 1,369 1,236,728 83,132 37,49 651 Women's clothing------------------- 3,267 2,779 1,468,778 85,974 48,385
52 Fur garments and accessories -------- 643 438 125,794 3,309 33 1
53 Millinery --------------------------- 354 297 70,099 2,651 657
54 Other apparel and products made 1,528 1,251 735,789 53,346 30,53 4

from fabrics.
55 Apparel and products made from 421 326 225,026 17,440 10,114

fabrics not allocable.
56 Leather and products ------------------- 21108 1,769 2,142,515 137,064 62 51 857 Leather, tanned, curried, and 338 283 527,877 37,318

,
16,59 7. finished .

58 Footwear, except rubber ------------ 970 826 1,300,216 77,574 34,73 6
59 Other leather products -------------- 760 630 297,184 20,526 10 53 660 Leather and products not allocable-_ 40 30 17,238 1, 6546

,
65061 Rubber products ------------------------ 475 361 3,299,988 248,125 171,31 662 Tires and inner tubes --------------- 39 30 2,734,798 190,775 132,46 9

63 Other rubber products, including 436 331 565,189 57,351 38,847
rubberized fabrics and clothing .

64 Lumber and timber basic products ------ 2,436 1,607 1,322,905 123,754 29,71 2
65 Logging camps and sawmills -------- 1,608 968 939,086 94,069 16,61 566 Planing mills ----------------------- 828 639 383,819 29,685 13,09 767 Furniture and finished lumber products- 3,999 3,102 1,869,506 142,009 56,13 1
68 Furniture (wood and metal) -------- 1,797 1,468 857,750 69,735 30,68 7
69 Partitions and fixtures -------------- 372 284 99,589 5,536 1,79 570 Wooden containers ------------------ 517 395 263,902 17,092 6,42 771 Matches---------------------------- 14 12 77,373 8,554 3,593 .
72 Other finished lumber products, in- 1,155 841 501,791 35,444 11,02 1

cluding cork products .
73 Furniture and finished lumber prod- 144 102 69,101 5,648 2,608

ucts not allocable .
74 Paper and allied products --------------- 2,126 1,848 3,510,239 345,350 158,5m
75 Pulp, paper, and paperboard -------- 442 382 1,971,031 186,958 69,51 9
76 Pulp goods and converted paper 1,671 1,457 1,534,161 157,989 88,96 1

products.
77 Paper and allied products not allo- 13 9 5,047 403 25

cable .
78 Printing and publishing industries------ 10,337 8,021 3,744,226 590, 971 319,227
79
80

Newspapers ------------------------ -
Periodical

2,386 1,890 1,251,793 254,929 136,02 2

81
s-------------------------- -

Books and music--------------------
1,03 6

812

750
542

626,830

368,849
123,91 4
47,969

82,55 7
23,64 4

82 Commercial printing ---------------- 3,033 2,493 891,478 100,020 49,88 9
83 Other printing and publishing ------ 1,392 1,186 289,112 31,428 13,60 9
84 Printing and publishing industries 1,678 1,160 316,164 32,711 13,50 7

not allocable .
85 Chemicals and allied products----------- 6,476 4,414 9,359,557 1,059,701 413,92 6
86 Paints, varnishes, and colors -------- 837 703 1,040,276 &3,483 22,70 7
87 Soap and glycerin ------------------- 193 133 759,782 58,733 10,720
88 Drugs, toilet preparations, etc ------- 2,430 1,465 1,373,523 231,013 109,56 6
89 Rayon (raw material) and allied 6 4 55,070 6,260 1,420

products .
90 Fertilizers --------------------------- 268 223 310,388 24,988 8,71 6
91 Oils, animal and vegetable, except 237 187 765,673 38,541 20,46 2

lubricants and cooking oils .
92 Plastic materials-------------------- 138 81 168.327 20,432 13,02 4
93 Industrial chemicals ----------------- 648 477 3,549,770 470,330 155,47 9
94 Other chemical products ------------ 1,0,5.3 721 519,906 45,020 21,579
95 Chemicals and allied products not 666 420 816,841 100,901 50,25 3

allocable.
96 Petroleum and coal products ------------ 482 311 9,617,216 370,575 13,01 4
97 Petroleum refining ------------------ 310 198 9,126,487 351,459 8,71 9
98 Other petroleum and coal products-- 166 110 489,149 18,931 4,18 7
99 Petroleum and coal products not 6 3 1,579 185 10 7

allocable .

For footnotes, see pp. 353-356.
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industrial groups, for returns with net income and returns with no net income :
paid Sn cash and assets other than own stock; also, for returns with net income :
profits tax, and excess profits tax-Continued

thousands of dollars )

Returns with net income 4-Continned Returns with no net income 4

Taxes Dividends Dividends
paid in paid in

cash and Num- Total cash an d
Declared

value Excess
assets
other ber of compiled Deficit I

assets
othe r

Total tax Incom e
tax 6 excess- profits than returns receipts 10 than

profits tax 7 own own
tax stock 0 stock

139,133 4.1,710 1,688 95,735 25,976 1,166 116,185 4,157 140
46,106 16,510 495 29,101 12,189 195 27,666 1,013 14
48,608 13,395 738 34,475 5,233 400 32,043 1,278 9 2
1,055 803 19 233 175 198 21,132 532 1 1
1,057 557 13 487 233 52 3,435 97 (16)

31,566 7,976 373 23,217 6,293 243 21,847 966 9

10,741 2,469 50 8,222 1,851 78 10,062 271 13

77,374 28,371 664 48,339 26,999 290 48,870 1,559 178
20,974 8,485 126 12,363 7,601 48 9,044 446 8 7

44,009 15,966 420 27,623 17,161 117 25,901 702 77
11,540 3,535 116 7,889 1,813 118 12,822 399 14

851 385 2 464 423 7 1,102 12 ---------- -

169,987 30,291 535 139,161 39,168 92 61,070 1,773 568
132,631 23,335 141 109,156 33,473 5 33, 2&3 440 304
37,356 6,957 394 30,005 5, 695 87 27,787 1,333 2W

52,923 30 .362 205 22,357 38,882 728 152,481 8,318 1,308
37,614 24,030 88 13,496 33,335 562 . 123,520 6,893 1,180
15,309 6,331 117 8,861 5,547 166 28,961 1,426 128
74,721 30,295 562 43,864 23, 446 815 1,~7, 008 7,458 466
38,266 13~ 926 322 24,018 9,984 286 69, 67 :3 3,771 15 2

2, 623 1,149 18 1,456 579 79 57341 523 39
8, 654 3,579 34 5,041 3,398 113 28, 31 :3 1,223 74
4,915 1 .990 4 2,921 737 2 1,614 51 ---------- -

17,153 8,600 169 8,384 8,258 296 28,731 1,640 19 8

3,109 .1,051 14 2,044 490 39 3,335 251 2

197,707 69,596 365 127,745 77 .119 . 2:19 74,019 3,073 340
100,364 43 .658 136 96,570 52 083

'
47 52,348 1,976 11 7

97,180 25,798 228 ~1, 154 24 . 915 190 21,671 1,094 22 3

162 141 (15) 21. 121 2 (15) 3 ---------- -

252,100 97,830 1, 862 252 .409 101 .1158 2,036 101,0 .90 6 .825 564
155,187 43,149 51 6 111,522 49, StS 463 28,040 1,824 4 6
79,044 15, 6:37 110 64,188 17,114 249 17,IS4 1, 546 398
27, 04 1 9,005 275 17, 760 9,747 226 12,335 838 22
56, 200 17,757 585 37,858 14 . 608 504 18,571 826 4 2
16,742 5, r'.1 1 192 10,918 5.394 187 8, 8r'0 384 2S
16 . 986 6 .651 174 10, 1 62 4,877 407 16 . 060 1,406 27

563,26S 225,502 1,249 336, 517 .374, 722 1,772 550 .655 28,736 8,23 6

33,670 14,982 178 18,509 17,849 108 1 :1 . 327 531 27
27, 537 18, 602 26 8,909 19,406 51 3,653 147 67

13,:) . 025 45,462 267 S7, 296 59,181 8 .17 113,627 6,880 3,3.7
33,148 1,934 ---------- 1,214 3,00 :1 2 15:3,768 8,606 6,61 1

12,290 6 . 374 70 5, 846 6' 689 33 3,185 262
23,127 6,893 46 16, 188 5,959 44 43,387 896 ---------- -

13, 153 2,821 30 10 .302 4,271 51 4,S67 631 ---------- -
23 1 . 486 100,490 4.SS 1 :10, .53,S 226 . 55t 161 145 .347 7,166 574

25 .912 8, 604 78 17, 230 9, S6 1 298 20 .670 1, 41 :1 7 1
59,92o 19 .340 96 40,484 21,953 207 48,825 2,205 54 9

108,896 98,260 115 10,521 346,497 1.31 767, 502 19,193 14,074
99, 735 92, 567 55 7,114 337.741 so 744 . 663 18,740 14,058
9,037 5,664 59 3,315 8~ 711 39 22,826 447 1 6

123 29 2 92 45 .3 13 6 -----------

49
50
51
52
53
54

5 5

56
5 7

73

74
75
7 6

7 7

78
79
80
81
82
83
8 4

85
86
87
88
89

90
91

92
93
94
95

96
97
98
99
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TABLE 2.-Corporation returns,' 1945, by major industrial groups and minor
Number of returns, total compiled receipts, net income or deficit, and dividends
Adjusted excess profits net income, total tax, income tax, declared value excess-

[Money figures i n

100
101
102
103
104
105
106

107
108

109
110
ill

112
113
11 4

11 5

116
117
118

11 9

120

121
122
123
124
125

126

127

128
12 9

130
131

132
133

134

135

136
137
138

139
140
141
142

Returns with net inCoMe 4

Total
Major industrial groups and minor number Adjusted

industrial groups 9 of Num- Total Net excess
returns3 her of compiled income 4 profit s

returns receipts 10 ne t
income 5

Manufacturing-Continue d
Stone, clay, and glass products ---------- 2,875 1,952 2,201,944 224,032 82,084

Cut-stone products ------------------ 324 232 41,376 4,094 1,01 4
Structural clay products ------------ 645 367 214,773 18,988 2,546
Pottery and porcelain products ------ 226 181 183,183 17,482 7,833
Glass and glass products ------------ 436- 340 729,451 87,276 42,966
Cement ----------------------------- 89 59 166,539 20,988 .1,61 6
Concrete and gypsum products, 710 467 247,090 20,190 3,895

wallboard .
Abrasives and asbestos products ---- 385 272 605,113 64,255 22,209
Stone, clay, and glass products not 60 34 14,419 758 6

allocable .
Iron, steel, and products ---------------- 6,719 5,068 17,101,284 1,290,452 724,55 6

Blast furnaces and rolling mills------ 121 95 5,817,444 179,170 44,267
Structural steel, fabricated ; orna- 798 654 614,899 64,836 43,322

mental metal work .
Tin cans and other tinware ---------- 72 55 551,926 39,188 2,61 2
Hand tools, cutlery, and hardware - - 717 526 558,452 72,080 38,164
Heating apparatus, except electrical, .1,069 764 1,342,691 131,648 70,303

and plumbers' supplies . - . -
Firearms, guns, howitzers, mortars, 72 53 489,842 47,750 34,692

and related equipment .
Ammunition ------------------------ 127 ill 1,846,521 185,795 135,963
Tanks ------------------------------- 13 10 603,466 56,396 45,003
Sighting and fire-control equipment 28 21 375,991 45,018 19,629

(except optical) .
Ordnance and accessories, not else- 48 32 99,647 7,626 5,721

where classified .
Other iron, steel, and products (not 3,256 2,435 3,582,191 343,142 199,465

classified below) .
Iron, steel, and products not allocable 398 312 1,218,215 117,804 85,41 4

Nonferrous metals and their products --- 2,518 1,853 3,866,944 276,312 110,203
Nonferrous metal basic products---- 277 209 1,485,732 101,820 27,151
Clocks and watches ----------------- 72 51 171,517 22,925 13,543
Jewelry (except costume), silverware, 625 510 360,446 36,157 22,532

plated ware .
Other manufactures of nonferrous 1,524 1,071 1,505,677 103,096 46,670

metals and their alloys .
Nonferrous metals and products not 20 12 343,572 12,314 307

allocable .
Electrical machinery and equipment ---- 1,942 1,345 6,678,548 619,199 372,694

Electrical equipment for public 704 526 2,767,656 304,187 184,704
utility, manufacturing, mining

'transportation (except autorno-
tive), and construction use .

Automotive electrical equipment ---- 86 60 238,853 30,227 18,351
Communication equipment and 497 322 2,165,082 170,223 110,271

phonographs .
Electrical appliances ---------------- 163 106 115,732 13,467 7,515
Other electrical machinery and 271 188 420,269 34,865 22,186

equipment .
Electrical machinery and equip- 221 143 970,956 66,229 29,667

ment not allocable .
Machinery, except transportation equip- 6,387 4,536 9,297,767 966,618 547,453

ment and electrical .
Special industry machinery --------- 1,040 762 7472424 80,521 35,94 5
General industry machinery -------- 1,903 1,311 2,135,658 225,368 143,49 1
Metal-working machinery, includ- 1,607 1,11 .5 1,564,917 188,575 113,017

ing machine tools .
Engines and turbines--------------- 86 66 769 .927

'
84,886 68,473

Construction and mining machinery- 375 296 979,265 109,585 64,06 7
Agricultural machinery ------------- 295 222 1,671,837 113,609 31,084
Office and store machines ----------- 189 122 378 .474 57,569 31,413

For footnotes, see pp. 353-356 .
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industrial qroups, for returns with net income and returns with no net income :
paid in cash and assets other than own stock; also, for returns with net income :
profits tax, and excess profits tax-Continued

thousands of dollars]

Returns with net income 4-Continued

Taxes Dividend s
paid in

Dividend s
paid i n

cash and Num- Total cash and
Declared

value Excess
asset s
other ber of comt)i1ed Deficit 4 assets

other
Total tax Income

tax 6
excess- profits than returns receipts 10 than
profits tax 7 own own

tax stock stock 8

119,577 52,857 529 66, 192 61 . 052 818 141,887 12,938 1,454
1,844 979 16 849 706 82 3,117 483 ---------- -
7,490 5,323 72 2 .096 4,914 256 36,545 4,173 10 1
9,85() 3,436 79 6,335 2,433 38 6, 267 515 M

51, W6 17,545 176 33,895 20,249 83 23,477 1,330 7
8,679 7,591 83 1 .006 10,674 29 22,293 3,445 97 4
9,095 5,805 51 3,238 6,167 213 21,757 1,314 S 6

30,750 11,939 43 18 . 768 15,597 95 21,005 1,442 9 1
254 239 10 5 312 22 7,427 2-1 1, 1 7 1

787, 473) 212,072 3, 967 .571 . 435 296,073 1,458 1,432,797 49,029 19, ~4 2
87, 204 51,250 ')0's 35,747 109 .253 22 662,177 12,01 :1 11' .53'?
41,471 7.343 323 1 33,805 5, 733 132 29, 669 2,552 81

15, 603 13,424 28 2,151 14,377 13 1, 663 93 ---------- -
42,820 12,645 84 30,092 U, 590 168 73,770 3,354 1710 2
79,272 22,169 407 56. 69(i 24,791 254 100,382 4,450 54 8

32, 657 4 .958 504 27,195 5,116 19 133,527 3,798 3 .03 3

1125 .710 19,278 696 105. 736 24,391 16 53, 587 1,151 1 . 184
40, 856 4, 468 195 36, 194 7,878 3 894 Is ---------- -
25,192 8, MA 2 16. 427 15,588 7 4,381 262 7 4

5, 197 799 4 4. ~"94 565 16 12, 1.04 493 108

2.12, 7:37 54,556 1,316 1561. 866 55,927 736 274,465 14, 6 .56 1 . 408

78,753 12,420 200 . 66. 133 15, 864 72 86, 179 6, M, 773
14.3,928 58,469 '1, 009 84.450 103,921 587 128,285 8,190 493

47, 933 25,815 4 (1) 22.072 U), 726 .55 30,728 1~ 547 20 7
700 4,077 70 9, 515V 4,870 16 3,045 165 ---------- -

21,835 5,620 352 15 . S(13 3,954 101 5,999 292 7

58,636 21, 395 542 .34J . 26 . 468 408 88,252 6,149 279

1,824 1,561

----------

263 21, 903 7 261 37 ---------- -

395, 338 90,272 ~98 U4. 267 1 4 .3, 640 526 445, 441 2 4, ':', S 1 . 62 1
198,283 44,314 194 153.775 77,0_90 169 106,919 6,227 168

19,719 4,283 14 15 .422 6_15,58 22 16,772 670 1
109,129 20,852 286 87 .992 29,802 153 266,5S2 14,501 900

8, 069 2,431 S)s .5 .541 1 .994 47 7,599 681 ---------- -
22,170 4,804 82 17,284 6,724 74 14,443 1 .05S 1

37,966 13,589 124 24 : 25:1 21,273 61 33,126 1,802 55 2

599,34-5 158, 4-30 31125 437 .820 189,104 1, 656 583,081 38,384 3,993

44,249 15.679- 344 28 .22() 21,441 2 5,3, 88,133 7, 73", 855
146,215 30, 800 866 114,549 36, 921 528 154,974 10,201 787
119,828 28, S97 15-95 90 . 406 29 . 137 468 126,211 10,524 1,21 8

59,876 6 .294 1 367 53 . 1 95 8,805 19 9,893 1,832 15 ~
68, 624 17, 659 3 50 . (TO i 20'. 285 69 44,759 1 .270 2 ~
57,878 :31, 86 26~ 25. IRK; 1 40 . 934 60 15, 776 1,012 t o
36,799 1(),10 66 26. 627 1 15 .424 54 11,422 981 1 45 6

I Returns with no net income I

100
101
102
103
104
105
106

1W
10 ~

IN
110
III

112
113
114

11 5

116
117
11 8

11 9

120

121
122
123
124
125

126

12 7

128
12 9

1 :3.0
13 1

1 -32
13 3

13 4

135

136
137
1 .38

139
140
141
142?
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TABLE 2.-Corporation returns,' 1945, by major industrial groups -and minor
Number of returns, total compiled receipts, net income or deficit, and dividends
Adjusted excess profits net income, total tax, income tax, declared value excess-

[Money figures i n

Manufacturi ng-Continued
Machinery, except transportation equip-

ment and electrical-Continue d
143 Household and service-industry

machines .
144 Machinery, except transportation

equipment and electrical, not al-
locable .

145 Automobiles and equipment, except
electrical .

146 Automobiles and trucks (including
bodies and industrial trailers) .

147 Automobile accessories, parts (ex-
cept electrical), and passenger
trailers.

148 Automobiles and equipment, except
electrical, not allocable .

149 Transportation equipment, except auto-
mobiles .

150 Railroad and railway equipment ----
151 Aircraft and parts -------------------
152 Ship and boat building--------------
153 Motorcycles and bicycles ------------
154 Other transportation equipment, ex-

cept automobiles .
165 Transportation equipment, except

automobiles, not allocable .
156 Other manufacturing --------------------
157 Manufacturing not allocable------------
158 Public utilities ------------------------------
159 Transportation ---------------------
160 Railroads, switching, terminal, Wi~d

passenger car service companies .
161 Railway express companies ----------
162 Railways, street, suburban, and in-

terurban, including bus lines oper-,
ated -in conjunction therewith .

163 Taxicab companies ------------------
164 Other highway passenger transpor-

tation .
165 Highway freight transportation,

:warehousing, and storage .
166 Air transportation and allied services
167 Pipe line transportation -------------
168 Water transportation ----------------

Services incidental to transportation -
170 Transportation not allocable --------
171 Communication -------------------------
172 Telephone (wire and radio) ---------
173 Telegraph (wire and radio) and cable-
174 Radio broadcasting and television--
175 Other communication ---------------
176 Other public utilities--------------------
177 Electric light and power -------------
178 Gas, distribution and manufacture-_
179 Water-------------------------------
180 Public utilities not elsewhere classi-

fied .
181 Other public utilities not allocable-_

For footnotes, see pp . 353-356

Returns with net income ,

Total
Major industrial groups and minor number Adjusted

industrial groups 0 of Num- Total Net excess
returns3 her of compiled income 4 profits

returns receipts 10 net
income 5

339 238 344,943 34,592 14,366

553 404 705,322 71,912 45,597

646 501 1,955,981 184,623 127,053

295 238 1,029,026 82,177 56,424

341 256 925,236 102,315 70,575

10 7 1,719 131 63

1,157 739 16,734,426 lt051,356 622,584

87 65 879,279 90,976 49,575
431 282 12,802,510 763,184 4-23,90 6
590 357 3,010,807 193,818 148,069

20 15 36,466 2,901 909
22 19 5,175 472 125

7 1 188 6 ----------- -

4,119 2,853 2,628,897 261,043 138,87 4
3,050 1,692 1,621,234 133,852 68,56 8
21,137 12,966 19,672,756 3,133,895 985,67 3
14,132 8,610 11,984,273 1,459,866 576,399

701 345 7,884,002 954,459 391,08 5

2 1 442,848 6 ----------- -
134 85 422,266 45,014 10,870

673 448 142,033 13,477 7,63 0
1,816 1,282 686,032 161,510 104,164

7,228 4,537 886,643 62,383 10,98 1

554 128 315,765 36,338 7,429
160 96 199,713 43,218 4,332

1,293 744 615,848 93,467 22,920
1,372 861 356,187 45,755 14,780
199 83 32,936 4,238 2,206

3,856 2,260 2,719,948 703,925 216,702
3,034 1,679 2,372,009 632,365 177,424

27 10 37,939 9,880 5,944

790 569 309,987 61,679 33,334
5 2 14 1 ----------- -

3t149 2,096 4,968,535 970,104 192,5572

768 579 3,861,737 761,704 149,591
591 419 989,174 184,822 40,589

1,519 957 92,581 21,582 2,264
189 103 15,456 1,246 127

82 38 9,586 749 ------------

8
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industrial groups, for returns with net income and returns with no net income :
paid in cash and assets other than own stock; also, for returns with net income:
profits tax, and excess profits tax-Continued

thousands of dollars]

Returns with net income 4-Continued Returns with no net income 4

Taxes Dividends Dividends
paid in paid i n

cash and
Num- Total cash and

Declared
value Excess

a.,set s
other her of compiled Deficit 4 assets

other
Total tax Income

tax 6 excess- Drofits than returns receipts 10 than
profits tax 7 own own

tax sto& 8 stock 8

19,028 7,389 109 11,531 5,516 80 11,545 549 1 .5

46,877 9,742 255 36,880 10,639 125 120,369 4,282 46 1

1232077 22,232 467 100,379 20?256 119 1,133,334 14,470 4,87 9

54,207 9,769 259 44,179 6,383 43 1,074,964 10,765 4,64 5

68,807 12,445 208 56~ 154 13,870 74 58,336 3,705 23 4

63 18 ---------- 46 3 2 34 (1,i) __ -

650,499 161,874 3,142 4857483 2927015 363 501,662 34,766 1,46 1

57,428 15,821 143 41 .464 N. 227 20 21,052 1,059 1 54
460,390 127, 6 :32 2, 621 330, 1,37 223 .317 122 119,210 13,164 3995
130,947 17,464 113,120 28, 574 210 356,378 78119, 91 2

1,518 82fl) 15 677 768 5 4,494 726 ---------- -
215 130 (15) 85 129 2 6 12 ----------- -

I I ---------- ------------ ----------- 4 522 24 ----------- -

154,139 45,681 1,081 107,377 49,828 1 .098 122,440 8, 651 1,563
77, 7100 24,122 606 52,072 26,445 854 157,111 12,929 1,395

1,547,605 719,644 2,343 825 . 619 1,206,409 6,770' 2,990,595 196,818 36,563
799,426 320,058 21124 477,244 345, 229 4, 5&3 2,621,876 147,324 24,43 6
536,861 207,803 430 328,628 246,074 260 1,782,671 96,988 21,203

1 1 - - - - - - - - - - - - - - - - - - - - - - - 1 1 2 ---- ------ -
21,988 12,912 2 9,074 9,249 37 208,912 16,378 60 2

7,928 1,831 42 6,055 1 92:3 185 11,696 395 104
102,325 19,246 143 82, 936 25,759 474 40,510 2, 600 5 8

24,406 15,520 223 8,664 11~ 463 2,361 373,436 15,905 35 0

17, (A7 1 0 . 63 2 1,028 5,988 5, 313 309 17,610 2,794 6
18,331) 15,222 3 3,105 10,318 44 23,625 1, 230 100
43,914 25,076 143 18,695 21,692 433 80, 203 4,360 1,448
23,497 11,089 106 1-2,302 13~ 863 429 78,512 6,472 53 4

2,528 727 5 1,796 .576 50 4,701 200 32
315,776 131 . 917 74 18,31, 786 374,930 1,334 224,457 14,812 2,50 1
271 614 119,985 35 151,594 363, 843 1,227 8,808 578 48
6,287 1,594 2 4, 691 840

.
16 195,260 13,221 2,43 3

37,875 10,337 37 27,500 10, 247 90 20,384 1,013 2 1
(15. ) (15) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1 4 (1-5) - - - - - - - - - -- -

432,403
*

267, 669 14.r 164.589
*

486, 250 853 144,262 34,682 9 625 13 .3,5.484 207,497 100 127 . 886 376, 110 136 117,642 30 509 8:44 1
87,494 527797 30 34,607 99,183 155 16,512 2 :248 12 4
8,709 6,768 13 1,928 10,478 458 5,987 1,076 7 0

464 355 1 108 322 75 3,035 283 1

252 251 1 ------------ - 157 29 1,086 566 990

143

144

145

146

L47

148

L49

150
15L
152
153
154

L5 5

156
157
158
159
16 0

161
16 2

163
164

165

~166
167
168
169
170
171
172
173
174
175
176
177
178
179
180

18L
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TABLF, 2 .-Corporation returns,' 1945, by major industrial groups and minor
Number of returns, total compiled receipts, net - income or deficit, and dividends
Adjusted excess profits net income, total tax, income tax, declared value excess-

E_:

182
183
184
185
18 6

187
188
189
190

191
192

193
194
195
196

197
198
199

200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226

227
228
229
230
231
232
233

234
235
236

[Money figares in

Returns with net income 4

Total
Major industrial groups and minor number Adjuste d

industrial gro.ups 9 of Num- Total
Net exces s

returnS3 Per of compiled income 4 profit s
returns receipts 10 net

income 5

Trade--------------------------------------- 124,441 97,550 64,016,723 3,439,123 1,638,64 1
Wholesale------------------------------- 36,762 28,838 31,011,180 1,249,108 582,475

Commission merchants------------- 5,494 3,861 1,598,788 95,542 36,823
Other wholesalers ------------------- 31,268, 24,977 29,412,392 1,153,566 545,652

Food, including market milk 5,982 4,901 7,168,708 192,818 81,491
dealers .

Alcoholic beverages ------------- 1,254 956 2,490,371 139,684 111,599
Apparel and dry goods ---------- 3,098 2,603 2,088,622 121,756 68,810
Chemicals, paints, and drugs ---- 1,602 1,172 1,788,481 91,003 47,192
Hardware, electrical goods, 2,672 2,180 2,042,891 104,322 43,156

plumbing and heating equip -
ment .

Lumber and millwork----------- 1,034 796 586,518 20,033 5,849
Wholesalers not elsewhere classi- 13,624 10,887 11,502,589 417,426 163,547

fied .
Wholesalers not allocable, -------- 2,002 1,482 1,744,212 66,524 24,007

Retail----------------------------------- 72,955 57,682 27,983,634 1,922,222 973,90 3
General merchandise---------------- 5,435 4,686 9,708,976 958,460 608J58

Department, dry goods, other 4,913 4,309 7,960,045 775,731 503,421
general merchandise .

Limited-price variety stores ----- 322 259 1,538,142 166,332 94,95 8
Mail-order houses --------------- 200 118 210,789 16,397 9,778

Food stores, including market milk 5,699 4,199 5,883,869 161,626 68,166
dealers .

Package liquor stores---------------- 1,749 1,489 197,613 8,120 840
Drug stores

--------------------------

4,212 3,383 909,769 50,796 21,061
Apparel and accessories ------------- 10,412 9,072 3,428,077 273,824 147 291
Furniture and house furnishings ----- 4,976 3,926 886,890 77,920 21:165
Eating and drinking places---------- 9,976 6,719 1,283,792 74,138 28,399
Automotive dealers ----------------- 8,171 6,205 1,303,111 71,779 12,59 5

Automobiles and trucks --------- 7,293 5,524 ltO89,338 58,487 9,93 3
Accessories, parts, etc ----------- 878 681 213,773 13,292 2,662

Filling stations ---------------------- 1,792 1,182 234,238 14,392 5,365
Hardware--------------------------- 2,199 1,942 224,766 16,111 2,614
Building materials, fuel, and ice ----- 7,109 5,723 1,411,606 84,061 17,34 3
Other retail trade --------------- * ---- 7,237 5,798 1,503,424 90,147 32,080
Retail trade not allocable------------ 3,988 3,358 1,007,506 40,849 8,826

Trade not allocable---------------------- 14,724 11,030 5,021,909 267,794 82,264
Service-------------------------------------- 37,904 22,977 5,374,674 648,697 233,932

Hotels and other. lodging places --------- 4,381 3,129 1,004 424 111,990 35,259
Personal service ------------------------- 8,246 5,679 821:866 59,553 119 71 2

Laundries. cleaners, and dyers ------ 4,285 3,016 604,622 38,555 7,12 4
Photographic studios---------------- 789 574 60,706 5,362 1,438
Other personal service--------------- 3,162 2,086 156,204 15,632 3,15 1
Personal service not allocable -------- 10 3 334 5 ----------- -

Business service ------------------------- 7,098 4,080 1,041,843 83,389 25,687
Advertising ------------------------- 1,753 12221 617,937 38,344 14,032
Other business service--------------- 5,331 2,848 418,822 44,193 11,51 9
Business service not allocable ------- 14 11 5,084 851 136

Automotive repair services and garages-- 3,080 1,982 149,033 10,487 1,359
Miscellaneous repair -services, hand 1,530 961 104,609 7, 363 2,328

trades.
Motion pictures ------------------------- 4,122 3,167 1,606,587 273,440 102,54 8

Motion-picture production ---------- 702 315 736,387 109,882 20,282
Motion-picture" theaters ------------ 3,420 2,852 870,200 163,559 82,26 6

Amusement, excep~ motion pictures---- 4,370 1,881 340,816 74,957 45,593
Other service, including schools -------- 4,845 2,003 288,117 25,902 8,75 9
Service not allocable -------------------- 2,12 95 17,379 1.616 68 7

Finance, insurance, real estate, and lessors 143,289 90,568 92734,104 3,756,042 74,574
of real property .
Finance--------------------------------- 34,457 25,600 4,145,138 1,753,569 23,865

Banks and trust companies --------- 15,246 14,038 2,820,124 1,008,291 13,28 4
Long-term credit agencies, mortgage 3,048 1,696 .29,008 8,038 62

companies except banks .I

For footnotes, see pp. 353-356.
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industrial groups, for returns with net income an3 ret4trns with no net income:
paid in cash and assets other than own stock; also, for returns with net income:
profits tax, and excess profits tax-Continued

thousands of dollars]

Returns with net income 4-Continued. Returns with no net income 4

Taxes Dividends Dividend s
paid in paid i n

cash and Num- Total cash and
Declared assets ber of compiled Deficit 4 asset s

Income value Excess other returns receipts 10 othe r
Total tax tax: excess- profits than than

profits tax 7 own own
tax stock 9 stock 8

1,902,014 628,993 15,034 1,257,987 551,189 23,398 2,623,717 76,211 6,16 2
675,842 232,796 5,489 437,557 194,160 6,843 1,277,514 33,274 1,323
46,722 17,641 396 28,685 22,078 1,457 133,321 4,247 14 9

629,120 215,155 5,093 408,872 172,082 5,386 1,144,193 29,026 1,17 3
100,604 39,315 981 60,309 29,945 931 352,364 5,337 35 9

94,653 10,967 229 83,457 9,345 238 92,674 3,485 12 2
69,381 19,293 529 49,560 13,075 418 47,326 1,387 8 9
50,148 17,660 408 32,080 15,028 384 49,778 1,905 5 0
56,884 22,157 496 34,231 21,530 442 58, 764 2,686 3 2

9,177 4,441 111 4,625 3,422 206 43,831 897 9 5
214,372 86,829 2,124 125,420 66,498 2,380 456,032 11,474 41 5

33,900 14,494 216 19,190 13,239 387 43,423 1,855 1 1
1, 099, 706 314 . 669 8,052 756,985 319, 815 13,E27 1,030,694 33,338 3,538
619,143 I~ 1, 6,50 1,834 47 .5, 658 168, jO9 641 120,873 2,558 1,31 6
501,300 109,932 1,625 389,743 128,420 517 116,712 2,365 1,316

108,249 28,478 184 79,587 37,751 54 2,198 80 ---------- -
9,593 3,240 25 6,328 2,137 70 1,964 113 ---------- -

88,444 35,063 673 52,707 36,9.64 1,353 162,760 2,764 179

2,572 1,861 101 610 217 238 16 .221 378 5
26,615 9,591 261 16,762 8,098 707 39,581 862 6 9

156, 678 42,330 1,826 112,523 32,949 1,148 67,370 2,594 5 7
35,353 18,710 394 16,248 13,246 926 43,107 2,227 11 5
36,139 14,092 441 21, 606 10,271 3,031 193,355 77116 17 6
27,552 16,881 562 10,108 8,564 1, 642 105,340 4,279 16 2
21,765 13,399 390 7,977 6, 815 1,467 94, 456 3,818 148
5,786 3,482 172 2,131 1,749 175 10,884 461 1 4
7,497 2,880 49 4, 568 3,785 539 30,715 771 1 1
5 .842 3, 638 171 2,033 2,114 232 10,584 392 9 5

34, 645 19,696 812 14,137 16,469 1,232 92,244 5,291 1,25 6
42, 654 18,690 549 2.3, 415 12,192 1,302 65' 1980 2,977 7 7
16,574 9,586 379 6, 609 7,238 536 82, 966 1,130 A

126 . 466 61,528 1, 493 63, 445 :37, 215 3, 028 :1315, 509 9,599 l'-0 1
316, 519 1,31,970 2,248 182,300 128,328 12, 120 597,319 47,002 3,92 4
53,262 25,533 5,'3 2 27,197 11 .092 1,105 91,747 8,859 443
2 :3,37.5 13, 466 275 9, G34 11,270 2,274 136 . ISH) 5,432 11 6
15,044 9, 006 157 5,882 7,707 1,091 106,887, 3,772 7 7
2,284 1, 0199 15 1,209 3813 186 4,948 45.5 6
6 .046 3,399 103 2,543 3,180 993 ~3, 723 1,182 33

1 1 (15) ------------ ----------- 4 632 23 ---------- -
39,899 18,981 248 20. 671 20 .272 2 .548 115,539 5,829 26 2
19,638 8, 439 110 11 .090 8,272 437 26. 288 1,180 5 2
19,988 10, 31 8 7 1-16 9,465 11,800 2,108 89,196 4,648 21 0

272 155 1 116 201 3 55 1 ---------- -
3,479 2, 2S6 90 1,102 1, 086 993 32,5S4 1,607 2, 70 :3
3,187 1, 361 30 1,795 510 52S 17,571 1,145 3 7

136,675 53,325 279 83,071 70 .855 767 63 .754 7,612 5 0
42,196 26, 779 114 15,303 34,999 288 31,902 5, 621 3 3
94,479 26,547 165 67, 768 35 .S56 479 -31,852 1,990 1 7
43,822 11,695 618 31,-509 9,839 1 .844 56,700 5.779 9 4
11,998 5,049 169 6, 780 3,181 1,978 77, 606 10,166 20 2

821 275 7 540 224 93 5, 629 574 1 7
666,793 602,9SO 3,174 60,638 1, 069,929 45,005 1,092,671 262,141 31,156

406,514 385,726 1 .242 19,547 SOO,773 7,344 91,291 67,584 11, 64 3
295,960 284,099 769 11,092 278,755 818 40,449 12.734 1,924
2,089 2,031 19 38 1,938 1,232 4,853 8,374 1,015

182
183
184
185
186

187
188
189
19 0

191
19 2

193
194
195
19 6

197
198
199

200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
'15
~16
217
218
219
220
221
222
223
224
225
22 6

227
228
229
230
231
2 :32
233

234
235
236
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TABLE 2.-Corporation returns,' 1945, by major industrial groups and minor
Number of returns, total-compiled receipts, net income or deficit, and dividends
Adjusted excess profits net income, total tax, income tax, declared vaiue excess-

JMoney figures i n

Returns with net income 4

Total
Major industrial groups and minor number Adjusted

industrial groups 9 of Num- Total Net excess
returnS3 her of compiled income 4 profl t s

returns receipts 10 net
income 5

Finance, insurance, real estate, and lessor s
of real property- Continued

Finance-Continued
237 Short-term credit agencies, except 3,536 2,322 212,016 56,840 2,707

banks.
238 Sales finance and industrial 1,514 956 69,146 19,987 2,27 7

credit .
M9 Personal credit ------------------ 1,442 1,005 131,595 34,189 40 2
240 Other short-term credit agencies- 157 105 2,379 748 3
241 Short-term credit agencies, ex- 423 256 8,896 1,915 24

cept banks, not allocable .
242 Investment trusts and investment 3,527 2,656 324,328 259,444 15 5

companies ."
243 Management type -------------- 516 406 182,379 158,213 -------- -
244 Fixed or semifixed type--------- 84 66 15,485 13,345 ----------- -
245 Installment investment plans 83 60 21,142 2,418 ----------- -

and guaranteed face-amount
certificates .

246 Mineral, oil, and gas royalty 134 76 4,754 1,304 10 9
companies .

247 Investment trusts and invest- 2,710 2,048 100,568 84,164 4 6
ment companies not allocable .

248 Other investment companies, includ- 1,884 1,388 444,882 320,597 1,21 6
ing holding companies .

249 Holding companies 12 . . . . . . . . . . . . 890 639 247, 319 213,749 4 5
250 Operating-holding companies 13-- 994 749 197,563 106,848 1,17 1
251 Security and commodity-exchange ly 312_, 991 208,608 58,059 3,29 7

brokers and dealers .
252 Other finance companies ------------ 1,499 655 58,130 26,553 1,96 2
253 Finance not allocable --------------- 4,405 1,854 48,041 15,749 1,183
254 Insurance carriers,14 agents, etc ---------- 7,876 5,529 3,523,849 1,476,097 12,353
255 Insurance carriers 14 ----------------- 2,070 1,626 3,310,697 1,446,284 8,810
256 Life insurance companies 14 . . . . . . 715 - 631 1,434,651 ly 256, 610 ----------- -

257 Mutual insurance, except life or 471 436 28,716 23,428 ----------- -
marine or fire insurance com -
panies issuing perpetual poli -
cies .

258 Other insurance carriers --------- 884 559 1,847,330 166,246 8,810
259 Insurance agents, brokers, etc ------- 5,806 3,903 213,151 29,813 3,542
260 Real estate, including lessors of buildings - 94,136 55,955 1,859,364 423,177 27,424
261 Owner operators and lessors of 74,074 47,186 11580,998 361,400 22,172

buildings. ,
262 Lessee operators of buildings -------- 2,662 1,584 67,122 10,383 1,507
263 Owners for .improvement ------------ 4,959 2,149 48,248 15,351 595
264 Trading for own account ------------ 2,561 1,259 17,841 6,800 129
265 Real estate agents, brokers, etc ------ 3,180 1,968 80,600 11,662 967
266 Title abstract companies ------------ 1,243 803 .37,173 9,708 1,422
267 Real estate, including lessors of 5,457 1,007 27,382 7,874 653 2

buildings, not allocable .
268 Lessors or real property, except buildings 6,820 3,484 205,753 103,199 10,93 2
269 Agricultural, forest, etc ., properties-- 1,064 558 11,910 5,738 11 6
270 Mining, oil, etc ., properties --------- 2,678 1,694 81,615 39,735 6,39 5
271 Railroad properties ------------------ 415 216 89,774 46,982 3,870
272 Public-utility properties --- --------- 178 103 14,813 6,551 52 3
273 Other real property, except build- 2,053 739 5,446 2,831 7

ings .
274 Lessors of real property, except 432 174 2,195 1,362 2 1

buildings, not allocable .
275 Construction -------------------------------- 12,801 7,811 2,458,988 146,070 42,036
276 General contractors --------------------- 5,668 3,160 1,570,640 95,250 21,41 6
277 Special trade contractors ---------------- 6,745 4,544 861,954 49,797 17,388
278 Construction not allocable -------------- 388 107 23,394 1,023 232
279 Agriculture, forestry, and fishery ------------ 6,528 3,865 893,856 149,892 41,61 3
280 Agriculture and services ----------------- 5,964 3,568 847,807 142,890 39,626
281 Forestry -------------------------------- 284 145 16,297 2,559 33
282 Fishery --------------------------------- 280 152 29,753 4,442 1,955
283 1 Nature of business not allocable ------------- 17,027 1 1,908 1391661 15,283 2,022

For footnotes, see pp. 353-356 .



STATISTICS OF INCOME FOR 1945, PART 2 107

industrial groups, for returns with net income and returns with no net income :
paid in cash and assets other than own stock; also, for returns with net income:
profits tax, and excess profits tax-Continued

thousands of dollars ]

Returns with net income 4-Continued Returns with no not income 4

Taxes Dividends Dividends
paid in paid in

cash and Num- Total cash and
Declared

value E xcess
assets

other ber of compiled
4

Defici asset s

othe r
Total tax

Incom e
tax 6 excess- profits than returns receipts 10 than

profits tax 7 own own
tax stock 8 stock 9

21,112 18,899 59 2,153 25,075 937 14,358 2,558 473 237

7,821 5,969 34 1,818 6,374 421 8,600 1,215 112 238

12,573 12,232 20 322 17,749 364 4,979 958 289 239
197 194 1 2 362 39 153 74 22 240
520 505 4 11 590 113 627 312 50 24 1

15,568 15,378 68 123 215,384 814 3,642 6,167 2,365 242

4,864 4,815 49 ------------ 136,375 95 933 1,351 496 243
1,197 1,195 2 ------------ 11,169 16 42 567 16 244

236 236 (15) ------------ 499 21 23 5 ----------- 24 5

511 418 (15) 93 1,385 49 291 161 24 24 6

8,759 8,714 16 29 65,956 633 2,353 4,084 1,830 24 7

38,693 37,655 49 990 259,801 451 7,102 14,387 1,240 248

20,221 20,146 37 39 174,481 210 2,062 11,111 230 24 9
18,472 17,509 12 951, 85,320 241 5,040 3,276 1,011 250
17,699 14,921 209 2,569 8,226 246 5,702 1,553 151 251

10,671 8,091 25 1,655 6,004 653 7,997 11,416 461 252
4,722 3,750 45 927 5,589 2,193 7,187 10,394 4,015 253

86. 157 75,659 157 10,340 119,991, 2,065 505,009 29,363 8,900 254
75,887 68,390 39 7,459 108,399 376 468, 556 27,109 8,796 25 5
24,725 24,725 ---------- ------------ 32,289 63 595 90 20 256
7,642 7,642 ---------- ------------ 38 35 252 72 ----------- 25 7

43,520 36,023 39 7,459 76,072 278 467,710 26,947 8,776 25 8
10,270 7,270 119 2,881 11,592 1,689 36,453 2,254 104 259

131,643 108,465 1,699 21,479 86,579 32,796 464,073 144,556 9,518 260
112,429 93,973 1,117 17,339 74,694 25,580 401 ; 944 112,005 6,679 261

3,625 2,369 41 1,215 2,218 998 22,624 2,345 659 262
4,129 3,450 219 460 2,759 2,012 9,716 12 306 879 263
1,691 1,523 63 104 1,415 1,074 2,925 5 : 719 805 264
3, 646 2,820 114 711 1,600 998 14,667 1,363 33 265
3,730 2,472 65 1,203 2,665 360 4,284 212 30 266
2, Z 1,857 90 446 1,228 1,774 7,913 10,606 432 267

42, 479 33,130 76 9,273 62,587 2,800 32,298 20,637 1, 096 268
1,724 1,617 18 80 3,548 471 2,578 2,637 232 269

16, 706 11,239 38 5,429 25,854 809 8,050 4,989 535 270
20,196 16,881 6 3,309 29,158 124 18,905 8,299 185 27 1
2,766 2,338 2 426 21538 65 648 797 2 27 2

739 727 6 6 1,113 1,044 1,523 2,924 139 27 3

348 328 6 15 377 197 594 991 - 2 27 4

62,134 28,480 1,042 32,611 27,957 4,023 488,965 33,451 1,514 M
38,065 19,571 650 18,744 23,113 1,951 309,359 24, 156 1,169 27(
22,792 8,699 384 13,709 4,773 1,958 175,590 8,971 308 277

377 210 9 158 71 114 4,016 323 37 27~
63,727 32,848 631 30,249 25,923 2,287 99,516 16,079 1,661 M
60,779 31 473 613 28, 693 24,402 2,069 93,951 13,481 1,592 28(

724 690 6 28 -1,316 116 2,233 2? 058 67 28 1
2,2 685 12 1,528 205 102 3 .332 541 2 28 ,
5,3 3 .492 115 1 1.755 3 . 036 3 .459 1 26,563 1 10,949 2,466 , 28-1

822145-50-8
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TABLE 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, -compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income) income tax,
profit less total tax

PART I. ALL

[Money figures i n

Major industrial groups 0

Mining and quarryin g

All industrial
groups Total min- Metal Anthra- Bitumi -

nous coa ling and
quarrying mining cite min-

ing
,

lignite,
peat, etc .

Number of returns 16 . . . . . . . . . . . . . . . . . . . . 421,125 7,296 848 148 1,544

Receipts :
Gross sales 17 ------------------------ 203,574,934 3,233,935 679,478 315,688 1,343,30 7
Gross receipts from operations 40,455,081 554,459 31,741 37,260 162,103
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 19 ---------------- 1,501,733 6,314 3,436 308 1,200
Subject to declared value excess- 301,280 563 150 26 156

profits tax and surtax .20
Subject to surtax only 21 . . . . . . . . . 5,591 29 1 (15) 23
Wholly tax-exempt 22 . . . . . . . . . . . . 206,535 281 67 3 34

Other interest ----------------------- 2,225,086 6,158 1,580 351 2,09 1
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,358,378 24,034 1 52 6

'
4,587 12,293

Royalties 24------------------------- 253,862 25,694 1 '827 7,341 7,81 3
Excess of net short-term canital gain 44,243 1,423 249 .9 4 9

over net long-term capital JOSS .25
Excess of net long-term capital gain 878,645 42,685 4,207 3,786 4,05 0

over net short-term capital JOSS .2 5
Net gain, sales other than capital 182,562 3,296 53 192 36 6

assets.2 6
Dividends, domestic corporations 27 1,418,466 21,583 8,012 114 3,357
Dividends, foreign corporations 28 . . . 134,394 428 286 (15) 97
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . 1,906,963 32,800 7,847 2,113 7,43 6

Total compiled receipts 10 --------- 14 255, 447, 753 3,953,682 740,459 371,779 1,544,376

Deductions:
Cost of goods sold 30 ------------------ 157,376,645 2,315,560 479,324 271,727 1,068,574
Cost of operations 30 ----------------- 22,665,652 375,086 18,747 28,403 123,105
Compensation of officers ------------ 38 4, 118, 474 51,432 4,305 2,714 15,503
Rent paid on business property----- 2,558,191 24,816 4 208 1,866 5,801
Repairs 31 --------------------------- 2,624,368 64,747 5:929 9,581 29,026
Bad debts --------------------------- 277,115 7,868 4,555 584 972
Interest paid ------------------------ 2,307,987 26,664 3,736 2,676 5,997
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . 5,585,236 110,007 27.306 10,290 35,14 5
Contributions or gifts 33 ------------- 265,679 3,126 983 143 944
Depreciation ----------------- ------ 3,976,728 146,652 22,020 7,537 41,001
Depletion --------------------------- 692,840 211,433 48,988 7,389 39,206
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . 1,950,771 28,174 13,424 1,365 4,03 5
Advertising------------------------- 1,922,734 3,804 324 573 1,01 2
Amounts contributed under pen- 766,206 6,057 953 308 529

sion plans, etc .35
Net loss, sales other than capital 464,066 15,088 2,005 620 5,780

assets .26
Other deductions 36 ------------------ 26,549,569 320,501 34,602 17,703 96,41 8

Total compiled deductions -------- 19 234,102, 261 3,711,013 671,409 3653,477 1,473,048

Compiled net profit or net loss (17 less34)_ 21,345,491 242,669 69,050 8,301 71,328
Net income or deficit 4 (35 less 7) -------- 21,138,957 242,388 68,983 8,298 71,294
Net operating loss deduction 37 . . . . . . . . . . 114,407 3,775 514 520 1,17 7
Adjusted excess profits net income 5 ----- 8,308,740 38,579 2,498 895 13,578

Income tax 6 ----------------------------- 4,182,705 86,528 24,113 2,944 24,545
Declared value excess-profits tax -------- 55,039 345 54 10 92
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . 6,557,006 31,495 2,136 596 10,97 5

Total tax -------------------------- 10,794,750 118,368 26,302 3,551 35,613

Compiled net profit less total tax (35 10,550,741 124,300 42,747 4,750 35,715
less 42) .

Dividends paid : 8
Cash and assetsothertban ownstock 8-- 6,080,766 159,817 52,102 6,497 29,33 2
Corporation's own stock------------- 334,435 1,917 90 ---------- 40 2

1

2
3

12

13

1 7

44
45

. For footnotes, see pp. 353-356 .
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returns with -net linco7ne, and returns with no net income: Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns UiIh net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net

RETURb~S

thousands of dollars]

Major industrial groups 9-Continued

Mining and qUarrying-Continued Manufacturin .,

Crude pe -
troleuni Nonmetal -

lie mining
Mining and
quarrying Total man- Food and Tobacco Cotton

and nat- and quarry- not ufacturing kindred Beverages manufac- manufac -
ural gas ing - allocable products Wres lure s

production

3,309 1,263 184 79,112 8,728 2,591 210 824

570,097 .320,515 4,851 133,127,968 19,135,506 4,383,328 2.210,152 2, 756, 61 7
285,991 34,928 2,436 5,968,132 121,813 12,700 4,282 19,538

823 542 5 109,757 6'o8o 1,926 176 2,086
174 57 10,959 674 118 125 8 5

2 3 ------------ 447 13 7 2 9
116 61 ------------ 6,559 844 242 77 9 8

1,796 330 10 120, 345 10,226 3,126 954 1,77 7
3,753 1,809 66 207,793 19,339 5, 447 2,858 7, 57 7
7,733 963 t7 91,648 2,764 452 4 8 2
1,062 52 1 4,179 403 93 11 7 3

29,259 1,308 75 220,778 12,050 5,233 978 6,05 9

2,460 223 3 6,875 946 506 2 158

8,854 1,246 (15) 357,546 20, 764 3,757 3,827 6,258
44 1 ------------ 77,255 6,755 107 647 130

12, 216 3, 066 123 973,721 120,429 18,904 3,644 12,465

924,380 365,103 7,586 141, 293, 963 19,458,605 4,435,946 2,227, 738 2,813,015

295,641 196,981 3,312 102, 511, 816 15,91 .5, 494 2, 786, 144 1,841,832 2,223,08 2
180,530 22,546 1,755 4,316,081 55,322 5,120 261 8,137

17,406 11,261 243 1,734,71o I5o'8o8 44,037 6,394 25, 46 2
10, 58( ; 2,337 18 592,07C, 49,879 10,012 1,807 2, 92 8
7,079 13,031 100 2, 042, 788 197,329 34,747 :3, 161 34,69 2
1,344 25 66,407 6,230 1 .935 257 31 3

11, 699 2,430 127 447, 260 40, 860 12,785 15,405 5, 79 :3
27,292 9, (i F) C) 318 2 .771,110 19( ;' 199 632,805 97, 263 40, 36 5

672 '~8t 3 149, 72S 12, 653 5, G76 1,401 C1, 60 5
61,022 14,802 270 1,826, 932 158,076 441.224 6, 597 34,602

102, 746 12,693 411 427,574 438 620 ------------ 3 1
7,074 2, H4 162 1, 2847 .576 - 9, 743 3. 930) ------------ 4,582
1,171) 711 1 1,114,492 2113* 815 9 6, 05 1 41,731, 6,17 9
3, 772 484 11 461, 8 .58 367 214 7,003 2,223 3,362

3, 283 2,705 695 119,805 21,563 4,476 172 5,897

133,808 37,041 929 11,120,073 1, 41.6. 618 337, 198 64, 509 133,12 6

865,130 329,562 8,387 131, 027, 187 18,471,280 4,026,859 2,087,017 2, 535. 154

-
59,250

=1~~~
:35, 541

=~=~
40 Sol 10, 256, 77 6

10-=E
987,32 5

~~
409,087 140,72 2

~_~=
277,86 1

13459, 548 03 40 Sol 0 21 70 986.481 408,845 140,645 277,76 2
991 56 t 11 30,370 3,092 1,701 112 29 9

8,494 113,050 65 5,251,670 440,272 230,495 13,268 175,96 2

24,481 10, 266 179 1, 947, 769 222,832 73, 984 49,317 41, 63 4
78 111 (15) 30,106 4 .111 2,038 20 495

6,737 10, 997 54 4,134,352 329,345 179, 757 10,843 138,350

31 ..296 21, 374 233 6,112,228 556, 289 255, 779 60,181 180,479

27,954 14, 167 41 1,033 4,144,548 431,0 .36 153,308 80,541 07,38 1

53,640 18,012 234 2, 824, 73 .3 262, 072 76, 579 65,508 39,52 2
683 742 ------------ 146, 158 11,617 2,050 78 4,148

I

4
5

6
7

10
1 1

1 2

1 3

14
15
1 6

17

32

33

34

35
36
37
3 8

39
40
4 1

42

43

44
45
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TAELF, 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PART I. ALL

[Money figures i n

I

2
3

13

14
15
16

1 7

44

45

Number of returns 16 ---------------------

Receipts :
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 18 ------
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and surtax .2 0
Subject to surtax only 21 ---------
Wholly tax-exempt 22 . . . . . . . . . . . .

.

Other interest ------------------------
Rents 23 ------------------------------
Royalties 24 - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term capital gai n

over net long-term capital JOSS .25
Excess of net long

_
term capital

gain over net short-term capital
JOSS .25

Net gain, sales other than capital
assets .26

Dividends, domestic corporations 27_
Dividends, foreign corporations 28_ _ _
Other receipts 29. . . . . . . . . . . . . . . . . . . . .

.

Total compiled receipts 10 ----------

Deductions :
Cost of goods sold 30 ------------------
Cost of operations 30 ------------------
Compensation of officers -------------
Rent paid on business property ------
Repairs 31 ----------------------------
Bad debts ----------------------------
Interest paid -------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . .

.

Contributions or gifts 33 --------------
Depreciation-------------------------
Depletion ----------------------------
Amortization 34----------------------
Advertising --------------------------
Amounts contributed under pension
plans, etc .35

Net loss, sales other than capital
assets .2 6

Other deductions 36 -------------------

Total compiled deductions ---------

Compilednet profitornetloss (17less34)__
Net income or deficit 4 (35 less 7) ---------
Net operating loss deduction 37 . . . . . . . . . . .
Adjusted excess profits not income 5 ------

Income tax 6 -----------------------------
Declared value excess-profits tax ---------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . .

.

Total tax---------------------------

Compiled net profit less total tax (35
less 42) .

Dividends paid : 8
Cash and assets other than own

stock. 8
Corporation's own stock -------------

Major industrial groups D.-Continued

Manufacturing-Continue d

Textile- Apparel Lumber
mill and prod- Leather

Rubber
. and

products, ucts made and products timber
except from products basi c
cotton fabrics products

3,579 7,626 2,059 453 2,33 5

4,673,328 3,943,745 2,164,415 3,287,142 1,371,03 5
153,971 107,766 9,690 45,088 35,745

4,348 1,585 1,451 2,536 1,73 2
74 134 61 48 7 3

5 2 2 4 1 6
139 61 57 5 109

3,187 1,408 807 959 1,728
6,087 2,730 1,374 4,048 4,925

904 4,139 109 2,116 2,38 7
210 102 86 6 318

6,649 1,587 1,335 763 39,79 3

221 122 68 14 85 2

5,618 1,733 1,595 1,583 2,72 6
794 39 84 6,552 5 3

22,855 13, M 10,249 JO,193 13,89 4

4,878,390 3,978,399 2,191,384 3,361,058 1,475,386

3,653,514 3,016,536 1,772,756 2,506,609 1,034,85 5
101,271 79,165 6,126 708 22,325
95,276 136,381 47,665 16,877 32,165
17,171 29,940 11,064 10,743 3,96 5
57,810 9,357 15,494 49,853 14,324
1,390 1,192 673 445 2,21 6

13,569 6,463 3,310 9,074 5,76 6
66,543 43,369 23,997 76,195 26,185
9,624 6,396 2,970 2,188 1,223

59,000 14,520 11,062 34,442 29,91 4
33 17 56 173 35,43 1

6,248 583 213 86"335 2,051
21,893 25,512 12,693 30,404 3,000
8,495 4,249 3,475 3,812 1,961

5,874 832 365 4,248 1,202

309,556 362,132 144,003 282,594 143,258

4,427,269 3,736,642 2,055,822 3,114,700 1,359,841

451,121 241,757 135,562 246,358 115,54 5
450,982 241,696 135,505 246,35.3 115,436
1,446 1,017 378 92 1,393

245,737 127,516 62,518 171,316 29,71 2

81,775 41 710 28,371 30,291 30,362
1,475 1 :688 664 535 205

189,035 95,735 48,339 139,161 22,357

272,285 139,133 77,374 169,987 52,923

178,836 102,624 58,189 76,371 62,622

81,776 26,116 27,176 39,736 40,190

11,838 7,055 4,784 738 680

For footnotes, see pp. 353-356 .



STATISTICS OF INCOME FOR 1945, PART 2 II I

returns with net income, and returns with no net incolne : Nu?nber of returns,
or deficit, and dividends paid by type of dividend; also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and conipiled net

RETURNS-Continue d

Ahousands of dollars]

Major industrial groups O-Continue d

A/Tanufacturing-Continued

Furniture
and Paper an d

I
Printing

and Chemicals Petroleum Stone ,
clay and Iron, steel, Nonferrou s

metalsfinishe d
lumber

allied
Drod"0ts publishing and allied

products
and coa l
Products

,
glass and

products and thei r
Zproducts indlustries products pro t s

3,917 2,087 10,057 6,186 442 2,770 6,526 2,44 0

1,965,514 3,516,871 3,491,881 9,376,689 9,257,830 2,280,910 17,890,376 3,842,81 2
17,223 7,870 265,514 347,351 623,380 16,062 446,100 90,30 9

1,478 3,716 4,611 9,077 6,884 2 .862 20,523 4,007
174 415 1,115 808 1,253 413 1,364 9 2

15 5 30 23 88 6 47 2
186 220 418 619 552 108 728 8 8
969 3, fi3q 2,700 7,171 16, 476 1,514 16,455 1,40 2

2,824 6,726 11 .700 12,070 55,829 3, :3)84 25,268 3,74 8
242 21 *38 8,329 12.496 13,441 2,577 9,306 1,34 9

75 18 112 265 188 211 462 7 6

3,874 11,229 7,448 1 '3, 8 22' 32,740 4,656 14,276 4,24 2

260 115 474 263 131 237 482 130

1,607 7,814 '14, 241 83,681 94,936 3,352 29,370 13,68 7
329 1,573 1,012 7, 316 22,974 2, 844 3,629 3,876

11,744 21., 649 35, 690 :38, 561 258,015 24,695 75,695 29,40 9

2,006,514 3.584,258 :5, 8-15' 276 9,910,212 10,384,718 2, 343, 8.332 1 18,534,081 3,995,228

1,487,678 2,584,188 2, 111, 355 6, 407, 994 6,853,274 1, 606, 67S 14,1013, 044 3,000,01 5

11,400 *:), ~;24 137, ~~2 295,447 330,893 10, Q7 275,391 55,74 5
62,073 63,827 147,974 123,116 22,594 46,561 214,752 61,479

10, 83(~ 16,032 36, 473 33,948 91,142 7,829 75, (36 1 32,340

23,695 85,,:,35 19 . .3 11 145,705 205,674 56,485 491,890 5(;, 95 1
1,470 1, 111 7,196 6, 460 4, 137 1,211 7,053 1,77 7
4,409 13,931 11,856 26, 599 62,567 C), 438 92, 136 11,01 2

32,954 56,487 60,697 127,148 284,657 36, 963 289,403 61,483
2,421 . 4,77~ 10 .11 .5 11,387 3,622 .3, 250 18 . 832 4, 906

21,586 74,917 44,757 167, 098 351,444 51, 685 296,772 54, 768
1, 963 4,711 so 11,991 394.000 1,912 23,438 19, 68 7
1,755 12,480 498 165,327 268,716 11,126 281,133 83, 13 1
19,184 13,054 22) '3 92 267, 444 47,270 Ifl), 434 70.510 24,828

3, 0 :34 10~782 1 6,977 50,591 82,035 7,533 73,639 10,524

1, 4 6 6 3,449 2,271 10,718 5,893 4,678 20,675 1,908

195,S53 292,655 1 631,519 1,027,655 1,064,864 263,230 1,047,599 246, 463

1,871,778 3,241,761 3,2u-O,712 8,878,627 10,032,784 2, 1332, 631 17, 291,929 3,727,01 8

134, 736 342,497 584,564 1,031 .585 351,93 5
'

211,201 1,2942, 152 268, 21 0
134,551 342,277 584 : 146 1,030,965 , 38 2351 . 211, 09 :3 1,241,423 268,12 2

1,126 934 2. 765 2,258 451 2. 612 3,517 42 9

56,131 1587505 .9119,227 413~926 13,014 82.084 724,556 110, 20 :3

30,295 69,596 97,330 225,502 98,26 0

__

52,85 7

__

212,072 58.46 9

562 365 1 . 862 1, 249 11 5 529 3, 967 1,00 9

43,864 127,745 2.52 .409 336 . 517
.

10,521 66,192 571,435 84,450

74,721 197, 7-07 1 -352, ]-Of) 563, 268 108, 896 119,577 787,47.3 143, n9

60,015 14'. . 7190 232,464i _ 468,317 243,039 91,624 454.679- 124,283

23,912 77,459 102,122 382,958 360,571 62,506 315,9115 104 .414

1,876 6,379 13 5,654 11,863 1,630 14,081 2, 624

1

2
3

4
5

6
7
8
9

10
1 1

12

1.3

14
15
16

1 7

43

44

45
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TABLE 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come : Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PART I . ALL

[Money figures i n

I

2
3

4
5

6
7
8
9

10
11

12

1 3

14
15
1 6

1 7

18
19
20
21

.22
23
24
25
26
27
28
29
30
31

32

33

3 4

35
36
37
38

39
40
41

Number of returns 16 ---------------------
Receipts :

Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and surtax .2 0
Subject to surtax only 21 . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . .

Other interest ------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gai n

over net long-term capital loss .25
Excess of net long-term capital gain

over net short-term capital losS .2 5
Net gain, sales other than capital

~sset&2 6

Dividends, domestic corporations 27_
Dividends, foreign corporations 28 . . . .
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ----------
Deductions :

Cost of goods sold 30 ------------------
Cost of operatiom 30 ------------------
Compensation of offlicers -------------
Rent paid on business property ------
Repairs 31 -----------------------------
Bad debts ----------------------------
Interest paid-------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 . . . . . . . . . . . . . .
Depreciation-------------------------
Depletion----------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . .
Advertising -------- -----------------
Amounts contributed under pension

plans, etc .3 5
Net loss, sales other than capital

assets.26
Other deductions 36 -------------------

Total compiled deductions---------

Compiled net profit or net loss (17 less 34) -
Net income or deficit 4 (35 less 7) ---------
Net operating loss deduction 37 . . . . . . . . . . .
Adjusted excess profits* net income 5 ------

Income tax 6 -----------------------------
Declared value excess-profits tax ---------
Excess profits tax 7 -----------------------

42 Total tax ---------------------------

43 Compiled net profit less total tax (35 less
42) .

Dividends paid : 8
44 Cash and assets other than own

stock . 8
45 1 Corporation's own stock -------------

For footnotes, see pp. 353-356.

Major industrial groups 9--Continued

Manufacturing- Continue d

Electrical
Machin -
cry ex- Automo- Transpor -

machin- eelPt trans- biles ~Ind tation Othe r
ery and portation equip-

ment,
equip-

ment . ex- manufac-
equip-
ment

equip -
ment and except cept auto- turing

electrical electrical mobiles

1,871 6,192 620 1,102 3,95 1

6,967,010 9,615,309 3,062 827 13,617,088 2,696,03 9
46,503 153,361 1,746 3,381,786 23,04 3

4,333 9,618 1,437 15,625 2,15 2
1,090 1,372 102 890 39 7

97 41 (15) 25 2
447 1,268 30 53 148

19,682 7,003 1,445 14,642 2,01 4
5,476 6,808 3,951 8,912 3,81 1

11, 541 8,450 1,266 5,162 1,357
456 224 10 585 102

14,154 6,592 2,277 26,115 2,663

979 448 25 165 17 1

18, 5654 10,401 1,499 25,881 3,31 4
9,389 4,466 922 2,064 1,568

24,268 55,487 11,777 137,097 14,558

7,123,989 9,880,849 3,089,314 17,236,088 2,751,337

5,413,082 7,105 ' 577 2,486,227 11,495,202 1,892,08 1
8,112 16,409 902 2,873,722 10,702

64,003 177,621 20,737 54,133 73,51 6
28,971 40,416 8,298 45,443 17,478
88,584 177,580 76,658 149,602 29,324
2,281 3,881 6,627 5,1566 1,759

26,194 24,713 .5 ' 644 34,423 8,059
107,760 151,421 41,633 240,104 .53,73 2

7,427 14,011 1,208 13,399 4,078
64,714 112,777 36,235 110,747 28,830

117 614 656 1,009 49
46,296 98,823 26,467 126,242 10,962
66,646 66,182 19,566 30,790 37,84 8
53,148 34,426 3,654 28,525 12,628

3,142 6,504 611 10,359 1,582

548,807 920,391 184,019 1,000,179 316,169

6,529,282 8,951,345 2,919,131 16,219,445 2,498,79 7

594,708 929,503 170,183 1,016,643 52,53 9
594,261 928,235 170,153 1,016,590 252,39 1

968 2,291 103 998 1,56 2
372,694 547,453 127,053 622,584 138,874

90,272 158 ' 430 22,232 161,874 45,68 1
798 3,125 467 3,142 1,08 1

304,267 437,820 100,379 485,483 107,37 7

395,338 599,375 123,077 650,499 154,139

199,370 330,128 47,106 366,144 98,400

145,261 193,096 25,135 293,476 51,39 2

6,176 15,110 6 .345 3.397 12.056
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returns with net income, and returns with. no net income : Number of returns,
or deficit, and dividends paid by type of (livzdend; also, for returns with net in-
declared valite excess-profits tax, excess proji ts tax, total tax, and compiled net

RETURNS-Continued

thousands of dollars]

Major industrial groups 9-Continued

Manufac -
luring- Public utilities Trad e

Continued

-0 Wholesal e
Afanufac-" Total Other
turina not public Transporta- Communi- public Tota l
'Illocable utilities tion cation utilities trade Total Coin-

whole- inission
sale merchant s

2, 546 19,736 13,193 3,594 2,949 120,948 35,681 5,31 8

1,721,545 258,448 196, 2.34 6,827 55,387 64,436,727 31,119,174 1,301,12 7
37,290 21,453,950 13,857,907 2,715,820 4,880,222 1,304,928 864,407 390,01 5

1,514 32,435 19,151 5,413 7,870 26,191 9,187 775
80 2,446 2,079 47 320 1,590 350 1 9

5 90 49 3 37 125 56 6
60 2,841 2,465 50 327 1,146 453 6 2

1,063 iol'995 58,180 2,508 41,307 43,685 21,201 5,052
2,899 364,316 314, 165 25,377 24,774 14 :1,143 25,854 2,709

837 5,734 4,535 731 468 6,486 3, 547 259
35 1,517 1,447 27 43 2,381 1,231 16 2

2,243 37,079 27,709 1,828 7,543 49,200 21,382 1,690

106 3,106 2,876 35 196 6,418 1,582 107

1,339 322, 67 :3 76,589 177,823 (is, 261 48,400 25,091 409
132 7,690 867 1,664 5,159 21,288 8, 506 8 2

9,198 69,031 41,896 6,252 20,883 548,731 186,673 22, 63 4

1 .778,345 22,663 . 351 14,606,149 2,944,405 5,112,797 66, 640, 440 327 288, 694 1 .732 .109

1,304,198 182 .711 141,778 4,148 36, 785 50,701,527 26, 971, 566 1,205,957
7,452 12, 681, 061 9,189,196 1,333.592 2,158,274 674, 561 438,043 134,88 7

47,259 1(4;, 4S9 122,775 14,287 29,427 1, 213, 639 522,228 62 . 55 6
9 .714 690, 391 614,899 51,188 24,304 816, 573 107,992 10,98 5

19, 226 47,882 40,815 3,673 3,394 210, 687 47,924 1,88 3
1, 326 20,313 3,770 4,906 11, 637 66, 398 17,917 1 .55 0
6,254 950,671 527,870 61,468 361,333 107,892 49,473 6, 52 6

23, 657 1,357,140 757,151 171,537 428,451 554,656 166, 935 11 . 14 :3
1,560 2.':,, 596 7,091 6, 073 10,433 55, 634 18,543 1, 836)

18, 067 1, 165, 016 455, 9W 246,544 462,483 276, 171 67, 091 3,47 9
539 25,579 9, 675 7 15,897 2,331 1,437 13 6

7,929 621,200 519,755 2,768 98 . 676 6, 230 5,072 19 3
17,020 47,722 23,793 14,192 9,738 571,952 161, 164 7.05 6

3, 568 144 .222 20,391 75,949 47,882 87,221 30,705 1,83 7

1,919 94,856 57,668 1,608 35,580 45,754 7,266 963

187,675 1,504,584 798,527 26:3, 304 442,753 7,885, 155 2,459,049 189,83 5

1,657,363 19.723,433 13, 291, 143 2,255,242 4, 177~ 047 63, 276, 381 31, 072, 406 1,640,75 2

120,982 2. 9,19, 91S 1, 315, 006 689,162 935,750 3, 364, 059 1,216,288 91,35 7
120,922 2,937,076 1,312.541 689, 112 935,423 3,362 . 913 1, 215 . K)5 91 .295

828 8 . 464 5,117 :346 3,001 13,892 5 .308 845
68' 568 985, 673 576, N9 216,702 192,572 1, 638 . 641 5S2, 475) .36 .S2 3

24, 122 719 . 644 320,058 131,917 267,669 628,993 232, 796 17,64 1
606 2,343 2,124 74 145 15, 0:34 5 , 489 396

52 .972 825-619 477,244 183~ 786 164,589 1,257,987 437,557 2S .68 5

77 .700 1,547,605 799,426 315,776 432,403 1 .902,014 675 .842 46 . 72 2

43,2S2 1, 392. 313 515,580 .373,386 503,346 1,462,044 5407445 44,63 5

'17, 840 1,242,972 369.666 377.431 495,875 557,351 195,483 22,22 7

2.546 6 .699 5 232 r19 QrA 60 692 29 121 1 580

1

2
3

1 2

1 3

14
15
16

1 7

4 2

4 3

44

45
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TABLE 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come : Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PART I . ALL

[Money figures in

I

2
3

12

13

14
15
16

1 7

35
36
37
38

39
40
41

42

4 3

44

45

Number of returns 16 ---------------------
Receipts :

Gross sales 17 -------------------------
Gross receipts from operations 18 ------
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 10 -----------------
Subject to declared value excess-

profits tax and surtax .2 0
Subject to surtax only 21 . . . . . . . . . .
Wholly tax-exempt 22-------------

Other interest ------------------------
Rents 23 ------------------------------
Royalties 24 ;--------------------------
Excess of net short-~terni capital gai n

over net long-term capital loss .25
Excess of net long-term capital gain

over net short-term capital JOSS .2 5
Net gain, sales other than capital as-

sets .26
Dividends, domestic corporations 27
Dividends . foreign corporations 28 . . . .
Other receipts 29. . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ----------

Deductions :
Cost of goods sold 30 ------------------
Cost of operations 30 ------------------
Compensation of officers -------------
Rent paid on business property ------
Repairs 31 ----------------------------
Bad debts----------------------------
Interest paid -------------------------
Taxes paid 32 -------------------------
Contributions or gifts sa--------------
Depreciation -------------------------
Depletion ----------------------------
Amortization 34 -----------------------
Advertising--------------------------
Amounts contributed under pension

plans, etc . 35
Net loss, sales other than capital as-

sets .2 6
Other deductions 36 -------------------

Total compiled deductions ---------

Compiled net profit or net loss (17 less 34) -
Net income or deficit 4 (35 less 7) ---------
Net operating loss deduction V . . . . . . . . . . .
Adjusted excess profits net income 5 ------

Income tax 6 -----------------------------
Declared value excess-profits tax ---------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . .

Total tax---------------------------

Compiled net profit less total tax (35 less
42) .

Dividends paid : 8
Cash and assets other than own

stock .8
Corporation's own stock -------------

Major industrial groups 9-Continued

Trade-Continued

Whole- Retai lsale-Con .

FoA

Other Total General stores ,
including Packag e

whole- retail merchan- market liquor
salers dise milk stores

dealer s

30,363 71,209 5,327 5,552 1,727

29,818,047 28,149,153 9,575,545 5,969,779 207,976
474,393 355,031 32,386 53,490 5,186

8,413 15,197 8,067 1,280 1 6
330 1,155 331 546 ---------- -

50 57 24 3 ---------- -
391 644 138 105 (15 )

16,148 18,439 7,318 1,022 9
23,145 104,088 54,328 4,374 11 3
3,288 1,812 532 32 2
1,070 961 125 69 1

19,692 21,236 6,339 2,037 26 1

1,476 4,020 258 1,413 49

17,681 20,214 10,402 1,173 9
8,424 4,451 4,060 3 ---------- -

164,039 317,870 129,996 11,303 213

30,556,585 29,014,328 9,829,849 6,046,629 213,834

25,765,610 19,646,325 6,231,199 4,796,960 169,26 2
303,156 186,899 9,682 36,925 4,36 1
459, 672 564,358 87,715 42,753 9,744
97,007 662,714 205,155 65,685 3,418
46,041 143t995 49,941 24,695 358
16,367 41,437 12,104 2,474 24
42,947 50,006 21,222 6,158 350

155,791 340,162 138,087 41,842 2,229
16,707 33,601 17,713 2,876 119
63,612 181,774 63,382 33,788 593
1,302 591 78 15 3
4,950 1,007 109 254 2

154,108 379,428 188,110 28,247 713
28,868 52,038 38,822 2,103 24

6,303 34,248 22,197 1,275 3

2,269,214 4,806,216 1,788,292 801,610 14,889

29,431,654 27,124,801 8,873,809 5,887,662 206,09 2

1,124,931 1,889,527 956,040 158,967 7,742
1, 124,540 1,888,883 955,902 158,862 7,742

4.463 6,737 169 812 72
545,652 973,903 608,158 68,166 840

215,15.5 334,669 141,650 35,063 1,861
5,093 8,052 1,834 673 101

408,872 756,985 475,658 52,707 - 61 0

629,120 1,099,706 619,143 88,444 2,572

495,810 789,821 336,897 70,523 5,170

173,255 323,353 169,624 36,542 222

27.541 25 .690 7-169 2.052 66

For footnotes, see pp. 353-356 .
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returns with net inconte, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend.- also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net

RETURNS -C ontin ucd

thousands of dollars]

Major industrial groups O-Continued

Trade-Continued

Retail-Continued

rug Apparel Furniture Eatin g
and Auto-

Ila dware

Building
materials ,

stores and
accessories

and house
furnishings drinking motiv e

dealers
stations r fuel, and

iplaces c e

4,090 10,220 4,852 0,750 7,847 1,721 2,174 6,955

930 463 391,1743 862, 769 1, 379, 651 1,329,198 254,146 229,782 1,453,04 8,
7,064

,
30,727 17,443 80,263 55,650 5,373 1,407 24,399

314 1,656 1,097 417 618 68 110 667
3 35 32 24 25 51 38 2

1 3 2 2 3 6 (15) 1 0

7 279 21 28 4 3 2 23
396 1,149 1,338 346 1,763 81 253 1,90 9

1,757 18,222 3,547 4,950 4, 576 2,410 506 4,380
216 203 28 42 284 37 1 7

5
23 3
14 96 190 38 72 175 2 2

443 1,354 624 2,124 1,967 402 338 3,33 9

87 80 146 631 308 105 39 495

1,013 3,098 636 444 777 256 10 8
15

985
3(15) 3 2 371 5 1 ( )

7,579 57,279 42,283 7,780 13,071 2,004 2,779 14,176

949,350 3,495,446 929,996 1,477,147 1,408,451 264,952 235,350 1,503,85 0

634,696 ' 192,"78 72 484,977 772,SO6 958,357 190,809 166,813 1,091,978

4,105
1

11, 674 3,420 49, 563 30,453 3,266 61.8 17, 264
23,181 98,490 45,457 50,014 64,80:3 5,09 5

'
12 12 4
3:908

51,126
7 96033,746 165,534 29,253 (38,225 24, 6:18 80 23

: 2 560
,

9 M4,702 13, 269 4,498 18,631 8,040 1 9 8
14 537

,
79 54196

1,054
6, 87 4
4,106

4,45 9
2,472

457
2,683

3,036
3, 52:3

2
449 433

,
3,20 5

10,646 35,075 13,866 30,314 15,318 3,911 2,808
221

17,02 9
1 29 1675

6 055
5,33 3

16,09-1
1,387
4,660

957
19,286

1100 4
8,926

75
3, (396 989

,
11,57 8,

5 12 7 17 22 7 5 31 3

17 28 21 138 110 14 5 148

11,401 72, 365 24,034 8,021 12,251 887 1,297 5,844

1,289 4,033 940 978 600 280 132 583

178 2,029 964 2,321 731 198 37 3,49 7

167,463 596,234 233,868 385,685 209,131 36,644 29,132 199,13 0

899,409 3,223,937 854,283 1,410,097 1,340,946 251,328 219,629 1,425,057

49,941 271,509 75,714 67,050 67,505 13,624 15,721 78,793

93449 271,230 75, 693 67,022 67,501 13,621 15,719 78,770
,
144 61.l 358 1,924 701 208 79 82 5

21,061 147,291 21,165 28,399 12,595 5,365 . 2,614 17,34 3

9 591 42,330 18,710 14,092 16,881 2,880 3, 638 19,69 6,
26 1

16,762
1,82 6

112,523
:39 4

16,248
441

21, 606
56 2

1 10,108
49

4,568
17 1

2, Ori
81 2

14,137

26,615 156,678 35,353 36 .139 27,552 7,497 5,842 34,64 5

23,326 114,831 40,361 30,911 39,953 6,127 9,880 44,14 8

8 ;167 32 006 13 .361 10,447 8,726 3,796 2,209 17,72.5

528 4,647 3, CC)g 1,660 1,388 97 510 958

1

2
3

1 2

1 3

14
15
1 6

1 7

32

3 3

3 4

35
36
37
38

39
40
41

42

43

4 4

45
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Number of returns 16 ---------------------

TABLE 3.-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PART I . ALL

[Money figures in

1

2
3

4
5

6
7
8
9

10
1 1

1 2

13
14
15
1 6

1 7

.42

43

44
45

Receipts :
Gross sales 17 -------------------------
Gross receipts from operations Is ------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and surtax .2 0
Subject to surtax only 21 . . . . . . . . . .
Wholly tax-exempt 22-------------

Other interest ------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 --------------------------
Excess of net short-term capital gain

over net long-term capital loss .25
Excess of net long-term capital gain

over net short-term capital loss .2 5
Net gain, sales other than capital assestS 26_
Divid6nds, domestic corporations 27_ _
Dividends, foreign corporations 28___
Other receipts 20 ----------------------

STATISTICS OF INCOME FOR 1945, PART 2

Total compiled receipts 10 ----------

Deductions :
Cost of goods sold 30 ------------------
Cost of operations 30 ------------------
Compensation of officers -------------
Rent paid on business property ------
Repairs 31 - : --------------------------
Bad debts----------------------------
Interest paid -------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 --------------
Depreciation-------------------------
Depletion----------------------------
Amortization 34 -----------------------
Advertising --------------------------
Amounts contributed under pension

plans, etc .3 6
Net loss, sales other than capital

assets . 2 6
Other deductions 36 -------------------

Total compiled deductions ---------

Compiled net profit or net loss (17 less 34) -
Not income or deficit 4 (35 less 7) ----------
Net operating loss deduction 3 7 -----------
Adjusted excess profits net income 8 ------

Income tax 6 -----------------------------
Declared value excess-profits tax ---------
Excess profits tax 7 -----------------------

Total tax---------------------------

Compiled net profit less total tax (35 less
42) .

Dividends paid : 8
Cash and assets other than own stock 8
Corporation's own stock -------------

Major industrial groups 9--Continue d

Trade-Continued
-I Sefvice

Retail-Continued

Trade not
0 ther Retail allocable Total Hotels and
retail trade not service otherlodg-
trade allocable ing place s

7,100 3,894 . 14,058 36,107 4,234

1,515,602 1,060,019 5,168,399 964,465 403,329
30,224 11,422 85,489 4,754,310 627,952

547 340 1,807 4,226 1,478
27 40 86 217 33

2 2 12 23 5
19 14 49 169 32

1,936 918 4,046 8,048 1,355
2,866 2,058 13,202 99,067 45,839
149 38 1,127 . 4,369 278
43 65 189 571 89

1,105 904 6,582 15,558 3,61 1

193 217 815 2,217 34 7
777 537 3,095 39,168 1,304

1 2 8,332 3,409 94
15,513 13,895 44,188 76,173 10,42 5

1,569,004 1,090,471 5,337,418 5,971,993 1,096,17 1

1,090,588 865,093 4,083,635 552,202 215,29 7
10,936 4,633 49,618 2,528,364 221,70 0
53,541 20,315 127,054 245,940 21,710
40,043 11,347 45,867 232,513 49,68 8
4,866 3,126 18,768 101,282 46,05 8
4,117 2,149 7,044 9,523 1,742
2,548 1,803 8,413 53,337 27,39 8

20,535 8,502 47,560 143,788 46,36 5
1,390 560 3,489 8,097 1,20 8
7,466 5,261 27,306 138,636 48,09 8

20 87 302 365 5 6
143 17 151 1,306 5 6

18,870 7,389 31,360 76,270 10,16 8
1,548 706 4,477 19,189 610

678 140 4,240 12,709 4,63 9

224,526 119,611 619,890 1,246,608 2 98,214

1,481,815 1,050,738 5,079,174 5,370,129 993,00 8

87,189 39,733 2,58,244 601,864 103,163
87,170 39,719 258,195 601,695 103,13 1

443 390 1,846 11,801 5,464
32,080 8,826 82,264 233,932 35,259

18,690 9,586 61,528 131,970 25,53 3
549 379 1,493 2,248 53 2

23,415 6,609 63,445 182,300 27,197

42,654 16,574 126,466 316,519 53,26 2

44,535 23,159 131,778 285,345 49,90 1

12 269 7,258 38,516 132,252 11,53 5
1 :924 1,021 5,882 7,913 52 4

For footnotes, see pp. 353-356.
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returns with net inco-me, and returns u7ith no net income: Number of returns,
or deficit, and dividends paid by type of dividend ; also, for returns wi~ih net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net

RETURNS-Continued
thousands of dollars]

Major industrial groups 9-Continued

Service-Continued

Automotive Miscella- Amusc- Other
Personal Business repair neous repair Motion ment, ("X- set-vice, Set-vice no t
service service services and services, pictures cept molion including allocablo

garages hand trades pietur(~~ school s

1 7,953 6,628 2,975 1,489 3,934 3,725 .3 .981 119 8

220,389 91,56() 89,270 56.808 31,762 35, f~,19 32,566 3,12 3
725, %9 1,035,466 82,180 64,408 1,536,038

.
342, 407 321, 251 19,03 9

310 570 169 50 1,021 :~32 289 8
26 105 2 (16) 16 8 28 ----------- -

4 5 1 2 5 ----------- -
20 37 2 14 4 60 ----------- -

497 1,090 q0 :35 4,214 2t7 532 i g
2,347 8,903 6,421 169 26,945 5,SR7 2,257 299

117 901 28 6 1,()68 ~122 1, 649
45 151 33 11 44 95 101 1

1, G48 2,580 1,114 127 4,287 1,113 1,046 33

366 ~3 193 14 198 427 240 ------------ -
866 77 40 23 V, 782 4 '34 244 9 6

1 :302 ------------- (15) :3 . 005 0 (15 )

'5' 8ro 12,895 2~075 526 27, 046 lo''Ci15 5,450 392

958,057 1,157,382 ISI, 617 122,180 1, 670, 341 397, 51 G 1 :1,65,722 23,008

119,134 63,515 57,763 37 226 19,570 19,31 3
'

18,761 1, 622
419,868 601 . 043 42, 689 43 : 8 .19 864, 251 150 ,804 172 .782 11,407

58,9()S 470 11, G46 8,913 27,257 16, 722 25, 631 1,38"
26, 957 92, 570 14,737 1, 95(i 88,581 15,808 11,732 4&3
15,078 ~" 4.56 2,311 852 17, 961 8, (m) 3, 493 19 6
2,2189 1, 713 426 2:15 A , 366 3 ; 1 1, 419 23
3,272 2,457 1,480 313 14 .518 2,44 .5 1, 320 133

20, 453 14,740 4,527 1,997 33, 6,56 14, 909 G' 696 44 5
1,102 1, 13 t 95 66) 2, M 1 1,525 :31,35 2 4

20, 9% 15,524 4, 865 2, 4 6 5 29,110 11,),827 6,40.9 34 7
38 5 53 3 85 96 27 1
104 161 6 222 391 41 261 7

10,871 5,497 766 729 "38 .729 4,750 4, 657 10 4
698 9,241 49 132 (3,458 6 6 3 1,280 5 8

613 955 382 117 4,919 620 463 (15)

203,533 261,106 30,S78 16,915 255,033 80,831 94,364 5,73 3

903,915 1,079,785 172,734 115,962 1,404,498 328,335 349,927 21,96 6

54,141 77,597 8,S82 6, 218 265,843 69, 182 15,796 1,04 2
54,121 77,559 8,SSO 6,218 265,829 69.178 15,736 1,042

1,301 946 482 224 879 1,650 831 23
11,712 25,6S7 1,359 2,328 102,548 45,593 8,759 687

13, 466 18, 981 2.286 1, -101 32553, 3 11,695 5,049 275
275 248 90 279 618 169 7

9, 634 20,671 1,102 1,795 83,071 509 6,780 540

23,375 WS99 3,479 3,187 136,675 43,822 11,998 82 1

30,766 37,697 5,404 3,032 129,168 25,359 3,797 22 1

11,386 20,534 3,789 54:7 70,905 9,934 3,382 240
319 923 58 338 4,576 -190 385 ------------

1

2
3

1 2

13
14
15
1 6

1 7

32

33

3 4

35
36
37
3 8

39
40
4 1

4 2

4 3

44
45
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TABLE 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come : Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued PART I

. ALI ,

[Money figures in

I

2
3

4
5

6
7
8
9

10
1 1

12

13
14
15
1 6

1 7

42

43

44
45

Number of returns 16 ------------------------------

Receipts :
Gross sales 17 ----------------------------------
Gross receipts from operations Is --------------
Interest on Government obligations (les s

amortizable bond premium) :
Wholly taxable 19 -------------------------
Subject to declared value excess-profits

tax and surtax .20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 ---------------------

Other interest ---------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net
long-term capital JOSS .2 5

Excess of net long-term capital gain over net
short-term capital JOSS .2 5

Net gain, sales other than capital assets 26 . . . . .
Dividends, domestic corporations 27 -----------
Dividends, foreign corporations 28 . . . . . . . . . . . . .
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 -------------------

Deductions :
Cost of goods sold 30 ---------------------------
Cost of operations 30 ---------------------------
Compensation of officers

----------------------Rent paid on business property --------
Repairs 31 -------------------------------------
Bad debts ------------------------------------
Interest paid----------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 -----------------------
Depreciation ----------------------------------
Depletion -------------------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising-----------------------------------
Amounts contributed under pension plans,
ete.35

Net loss, sales other than capital assets 26. . . . . .
Other deductions 36 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ------------------

Compiled net profit or net loss (17 less 34)
--------Net income or deficit 4 (35 less 7) ------------------

Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 5 ---------------

Income tax 6 --------------------------------------
Declared value excess-profits tax ------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-----------------------------------

Compiled net profit less total tax (35 less 42) ------
Dividends paid : 8

Cash and assets other than own stock 8 -------
Corporation's own stock----------------------

Major industrial groups 9--Continued

Finance, insurance
'

real estate, and lessors o~f
real property

Finance
Total

finance ,
i Long-termnsurance ,
real estate credi t,
and lessors Total Banks an d

trust
agencies ,
mortgageof real

property
finance companies companies ,

excep t
banks

135,573 32,944 14,856 2,928

64,798 25,705 ------------ ----------- -
3,957,015 688,728 403,636 15,09 1

1,320,079 880,459 853,579 196
284,971 241,008 235,473 9

. 4,857 3,918 3,800 4
194,967 145,291 140,401 57

1,938,067 1,045,969 835,964 9,527
1,493,701 109,271 88,230 1,734
115,840 45,970 1,361 166
32,336 26,835 .19,096 179

479,891 372,816 210,182 3,024

155,783 89,753 5,512 932
604,282 458,781 16,812 226
22,531 21,010 813 2

157,659 80,915 45,715 2,71 3

1410t826,774 4,236,429 2,860,573 33,860

39,775 18,091 ------------ ----------- -
141,609 43,058 316 1,38 5

38 513,539 330,414 247,075 5,643
175,558 57,191 41,041 835
122,483 18,154 15,124 198
100,291 89,162 61,433 3,438
702,486 361,483 257,847 4,57 2
588,709 155,984 124,764 1,500
22,046 16,706 13,521 50

357,425 59,707 46,479 498
23,374 3,508 178 8
7,110 5,303 ------------ ----------- -

55,467 38,345 24,649 39 0
42,743 34,350 31,419 27

163,514 47,481 31,210 3,62 6
4,081,775 1,126,216 829,559 11,970

39 7,137, 906 2,405,152 1 1,724,615 34,13 9

3,688,869 1,831,276 1,135,958 4027 9
3,493,901 1,685,985 995,557 4033 6

37,029 10,895 4,838 70 8
74,574 23,865 13,284 6 2

602,980 385,726 294,099 2,03 1
3,174 1,242 769 1 9

60,638 19,547 11,092 38

666,793 406 514 295,960 2,08 9

3,022,076 1,424,762 839,998 41 2,36 7

1,101,085 812,416 280,678 2,952
106,671 98,314 91,461 222

For footnotes, see pp. 353-356 .



returns with net income, and returns with no net inco?ne : Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net

RETURNS-Continue d

thousands of dollars]

Short-term
credi t

agencies,
except
bank s

------------
106,086

--

3,25 9

1,441
27

9
7 1

100,042
1,361

96
35 7

2,41 9

229
2,45 6

3
10,87 6

226,37 4

--------
14,589
17,366
7,11 2

297
11,702
23,578
(3, (j95

585
2,142

2
3

9,499
703

189
77, 563

172,022

54,352
54,28 1

390
2,707

18,899
~q

2,153

21,112

33,240

25,548
772

Finance, insurance, real estate, and lessors of real property-Continue d

Invest-
ment

trusts and
invest-
nient
com-

panies I t

3,470

------------
------------

STATISTICS OF INCOME, FOR 1945, PART 2

7,811
693

36
1,005

22,27 5
744

5,210
.3,868

111,30 2

7,510
159,382
4,045
4,09 0

327,970

------------ 1 11, 716
------------ 3,045

7,204 10,174
767 1,712
185 85S

1,411 3,543
15,622 42,695
5,348 7,540
575 1,176
558 :11,417

1,912 1,284
7 1 5, 10f,

72 261
do 650

3,188
.36, 769

73,689

254,282
253,277

158
155

15,378 37,655
6S 49
123 1 990

15,568

238,713

217 .748
1, 426

Other in-
vestment

companies
including
holding
coul-

panics 12 1 3

Major industrial groups 9-Continued

Finance-Continued

1,839

17,316
39,986

3,123
425

8
66 7

59,550
9,034
1,87 :3

93 0

26,66 8

524
267,750
16, 064
8,066

451,984

-1,921
48,009

145,108

306 .877
306 .209

2,310
- 1,216

38,69 3

268,184

261, 04 2
1,971

Security
and com-
modity-
exchange
brokers

and
dealer s

1,237

------------
87,34 2

11,338
4,27 1

57
2,410
6,167
1,34 2

145
1,258

10,039

74,093
10,321

43
5,485

214,31 1

------------
19,747
34,452
4,240

575
339

9,935
6,938

523
1,346

5
1

1,974
1,12 1

1,039
73,160

155,395

58,916
56,506

709
3,29 7

14,921
209

2,569

17,69 9

41,21 7

8,377
2,034

Other
financ e

companie s

1,308

8,390
8,81 1

152
37

1
18

1,891
5,742

36,85 7
30

1,413

354
665
2 9

1,73 6

66,12 7

6,374
2,737
3,258

580
693

5,987
1,153
1,08 5

148
4,445

44
149
557
18 6

1,666
21,91 1

50,97 3

15,154
15,13 7

610
1,-96 2

8,991
25

1,65 5

10,671

4,483

6,465
9

Finance
not

allocable

4,047

------------
26,876

2,819
72

3
66 2

10 553
1 :085
262

1,11 7

7,768

600
1,17 1

10
2,233

55,229

1,238
5,24 4

903
224

1 310
6:082
2,11 5

129
821
75
37

945
175

2,643
27,273

49,21 2

6? 016
5,354

571
1,183

3,750
45
92 7

4,72 2

1,294

9,604
418

Insurance carriers,
agents, etc .

Total
insurance
carriers,
agents ,
etc .

7,594

------------
2,348,949

431,549
43,36 9

866
48,821

860,382
115,953

100
1,81 4

32,507

487
127,11 5

1,338
15,609

14 4,028,858

------------
39,61 9

38 60,402
22,628
2,164
1,952
4,151

85,642
2,023

21,958
16
4

9,296
7,154

6, 3:38
2,269,957

39 2,533, 303

1,495,555
1,446,734

2, 064
12,353

75,659
15 7

10,34 0

86,15 7

1,409,398

1923,89 0
6,041

I

Insurance
carrier s

2,00 2

------------
2,118,37 9

431,183
43,33 0

860
48,791
858,365
114,393

35
1,622

31,30 1

321
123,69 7

1,179
5,79 6

14 3, 779, 25 3

------------
1,27 1

39 11,221
14,538
1,563
906

3,088
81,576

1,433
20, 546

10
------------

6,872
6,184

6,193
2,155,886)

30 2,311, 28 7

1,467,966
1,419,17 5

1,672
8,81 0

68,390
3 9

7,459

75,887

1,392,079

117,195
5,90 5

119

1

2
3

4
5

6
7
8
9

10
1 1

1 2

13
14
15
1 6

1 7

18
19
20
21
22
23
24
25
26
27
28
29
30
31

32
'33

34

35
36
37
38

39
40
4 1

4 2

4-3.

44
45
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TABLE 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued PART

1 . ALL

[Money figures in

1

2
3

1 2

13
14
15
1 6

1 7

42

43

44
45

Number of returns 16 ------------------------------------

Receipts :
Gross sales 17 ----------------------------------------
Gross receipts from operations 16 ---------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 19 --------------------------------
Subject to declared value excess-profits tax and

surtax .20
Subject to surtax only 21 -------------------------
Wholly tax-exempt 22 -----------------------------

Other interest ---------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 ------------------------------------------
Excess of net short-term capital gain over net long-

term capital JOSS .25
Excess of net long-term capital gain over net short-

term capital JOSS .25
Net gain, sales other than capital assets 26 . . . . . . . . . . . .
Dividends, domestic corporations 27 ------------------
Dividends, foreign corporationS .2B . . . . . . . . . . . . . . . . . . . .
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 --------------------------

Deductions :
Cost of goods sold 30 ---------------------------------
Cost of operations 30 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers -----------------------------
Rent paid on business property ----------------------
Repairs 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts -------------------------------------------
Interest paid ----------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-------------------- : -------------------
Depletion-------------------------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising -----------------------------------------
Amounts contributed under pension plans, etc .35 . . . .

Net loss, sales other than capital assets 26 . . . . . . . . . . . .

Other deductions 36. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ------------------------

Compiled net profit or net loss (17 less 34) ----------------
Net income or deficit 4 (35 less 7) -------------------------
Net operating loss deduction 37 --------------------------
Adjusted excess profits net income 6 ---------------------

Income tax 6 ---------------------------------------------
Declared value excess-profits tax-------------------------
Excess profits tax 7 ---------------------------------------

Total tax------------------------------------------

Compiled net profit less total tax (35 less 42)-------------
Dividends paid : 8

Cash and assets other than own stock 8 --------------
Corporation's own stock-----------------------------

Major industrial groups R-Continued

Finance, insurance, real estate, etc.-Con .

Insurance
carriers,

etc.-Con . Real estate, Lessors of
including real prop -
lessors of erty, except

Insurance buildings buildings
agents ,

brokers, etc .

5,592 88,751 6,284

-------------- 36,058 3,034
230,570 919,338 ------------- -

366 5,775 2,29 5
39 467 126 .

5 69 4
30 739 11 7

2,017 29,804 1,91 2
1,560 1,124,327 144,149

65 3.255 66,51 6
192 3,505 182

1,206 66,179 8,389

165 64,759 784
3,419 16,623 1,76 2

158 170 13
9,812 52,368 8,76 7

249,604 2,323,437 238,05 1

-------------- 19,415 2,27 0
38,347 58,933 ------------- -
49,180 117,141 5,582
8,091 92,350 3,390

601 100,934 1,231
1,046 8,645 532
1,063 284,309 52,543
4,066 327,722 19,36 1

590 3,129 188
1,412 265,849 9,'91 1

6 675 19,175
4 1,220 583

2,425 7,779 46
970 1,090 14 9
145 98,224 11,470

114,071 656,662 28,94 1

222,016 2,-044,077 155,37 3

27,589 279,360 82,678
27,559 278,621 82,56 1

393 22,949 1,121
3,542 27,424 10,93 2

7,270 108,465 33,130
119 1,699 76

2,981 21,479 9,273

10,270 131,643 42,479

17,319 147,717 40,199

11,695 96,096 63,683
136 2,255 6 1

For footnotes, see pp . 353-356 .
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returns with net income, and returns with no net income: Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net

RETURNS-Continued

thousands or dollars]

Major industrial groups 9-Continued

Agriculture, forestry, and fishery

I
I Nature of

Construction Total agricul- business no t

ture, forestry, Agriculture
and services Forestry Fishery allocabl e

and fishery .

11,834 6,152 5,637 261 254 5,367

621,962 777,917 744,349 9,532 24,036 88,714
2,249,765 153,423 140,357 5,142 7,923 59,099

1,913 6813 621 33 28 136
125 401 399 2 ----------------- 7

12 5 4 (15) (15) 3
293 155 149 5 (15) 122

2,204 2,819 2,603 194 23 1, 765
11,938 10, sw 10, 432 397 37 3,520

398 3,289 3,091 198 1 403
1,264 318 267 44 7 255

13,718 16,498 14,026 1,847 624 3,23 7

2,221 1,652 946 661 45 994
11,299 12,610 12,S30 53 27 90 5

397 .1,393 1,392 ---------------- (15) 3
30,443 11,345 10,590 422 333 7,060

2,947,953 993,373 941,758 18,530 33,085 166, 223

475,498 528,030 502,318 8,364 17,348 69,52 8
1,861,551 67,166 59,835 2,981 4,350 20,17 4

130,123 46,071 44,427 588 1,056 16, 530
14,271 8,729 8,459 53 217 3, 26 5
18,705 14,026 13,028 132 866 1, 76 7
3,693 1,238 1,072 118 48 1,38 4
8,688 8,400 7,523 692 184 2,58 9

33,219 22,904 21,692 782 430 3,70 2
1,899 1,375 1,337 6 32 17 7

35,244 27,185 26,134 313 737 3,56 7
371 1,576 735 837 4 23 6

1,988 64 63 1 ---------------- 12 3
6,044 5, 6~ 5,595 3 56 1,32 9
3,012 1, 694 1,655 19 21 21 0
2,992 5,611 4,101 1,359 151 3,73 7

237,741 119,683 114,225 1,775 3,683 33,450

2,835,040 859,406 812,199 18,024 29,183 161,76 7

112,913 133,967 129,559 506 3,902 4,45 6
112,620 133,813 129,409 501 3,902 4,33 4

5,773 2,412 2,133 129 151 89 1
42,036 41,613 39,626 33 1,955 2,02 2

28,480 32,848 31,473 690 685 3,492
1,042 631 613 6 12 11 5

32,611 30,249 28,693 28 1,528 1,75 5

62,134 63 . 727 60,779 724 2,224 5,362

50,780 70,240 68,780 41 218 1,678 41 90 6

29,470 27,584 25 ,995 1,383 207 5,50 1
3,212 975

1
959 ---------------- 16 197

1

2
3

4
5

6
7
8
9

10
11

1 2

13
14
15
16

1 7

18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

34

35
36
37
38

39
40
4 1

4 2

43

44
45
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Number of returns 16 - - - - - - - - - - - - - - - - - - - - -

TA13LE .3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come : Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PART II . RETURNS

[Money figures in

I

2
3

4
5

6
7
8
9

10
1 1

1 2

1 3

14
16
it;

1 7

32

33

3 4

44
45

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is -----
Interest on Government obligation s

(less amortizable bond premium) :
Wholly taxable 19 ----------------
Subject to declared value excess-
profits tax and surtax . 2 0

Subject to surtax only 21 . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . .

Other interest -----------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain

over net long-term capital JOSS .2 5
Excess of net long-term capital gain

over net short-term capital JOSS .25
Net gain, sales other than capital

assets . 2 6
Dividends, domestic corporations 27_
Dividends, foreign corporations 28_ _ _
Other receipts 29 . . . . . . . . . . . . . . . . . . . . .

STATISTICS OF INCOME FOR 1945, PART 2

Total compiled receipts 10 ---------

Deductions :
Cost of goods sold

30 - - - - - - - - - - - - - - - - -Cost of operations 30 -----------------
Compensation of officers ------------
Rent paid on business property- - ---
Repairs 31 ---------------------------
Bad debts ---------------------------
Interest paid ------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 . . . . . . . . . . . . .
Depreciation------------------------
Depletion ---------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . .
Advertising -------------------------
Amounts contributed tinder pension
plans, etc .35-

Net loss, sales other than capital
assets .26

Other deductions 36 ------------------

Total compiled deductions --------

Compiled net profit (17 less 34) ----------
Net income 4 (35 less 7) ------------------
Net operating loss deduction 37 . . . . . . . . . .
Adjusted excess profits net income

Income tax 6 -----------------------------
Declared value excess-profits tax --------
Excess profits tax 7 -----------------------

Total tax --------------------------

Compiled net profit less total tax (35
less 42) .

Dividends paid : 8
Cash and assets other than own stock 8-
Corporation's own stock -------------

Major industrial groups 9

Mining and quarryin g

All
'industrial Total

nthra- Bitumi -
groups mining Metal A

cite nous coal,
and

i
mining mining : lignite ,

quarry ng peat, etc .

303,019 3,694 205 85 91 5

193,041, 756 2,785,122 609,328 274,613 1,206,79 1
35,300,483 426,911 27,628 25,199 106,693

1,476,40 1
4

5,822 3,193 293 1,13 6
2 6,366 517 122 24 14 6

5,500 28 (15) (15) 23
201,757 184 61 3 3 2

2,160,280 5,294 11487 345 1,878
1,998,822 20,680 943 4,552 10,77 7

233,799 21,595 1,732 7,323 6,588
39,351 1,033 248 9 46

844,315 37,775 3,970 3,746 3,727

162,832 1,937 9 98 283

1,387,878 20,792 7,974 ill 3,24 1
132,462 427 286 (15) 9 7

1,763,608 24,904 5,822 1,852 6,14 2

14 239,045, 611 3,352,021 662,804 318,166 1,347,600

148,747,241 1,989,075 428,332 233,843 949,892
19,407,389 281,885 15,208 18,189 77,598

38 3, 732, 074 39,224 3,257 2,044 13,202
2,237,354 19,143 3,864 1,533 4,337
2,360,694 56,679 3,987 9,412 26,609

219,559 6,311 4,442 478 626
1,949,234 16,543 2,672 2,520 4,305
5,065,278 90,409 22,780 9,350 30,177

263,390 2,995 956 141 922
3,531,229 110,760 15,825 6,048 35,21 5

610,299 169,690 44,070 7,130 36,576
1,648,909 21,608 11,266 1,365 3,04 1
1,825,959 3,421 188 550 91 2

743,635 5,201 903 306 48 8

214,610 4,829 44 615 2,09 8

24,121,794 234,409 25,685 14,375 80,15 7

39 216, 678, 648 3,052,181 583,479 307,899 1,266,155

22,366,963 299,840 79,325 10,267 81,445
22,165,206 299,656 79,265 10,264 81,412

114,407 3,775 514 520 1,177
8,308,740 38,579 2,498 895 13,578

4,182, 1-05 86,528 24,113 2,944 24,545
55,039 345 54 10 92

6,557,006 31,495 2,136 596 10,976

10,794,750 118,368 26,302 3,551 35,61 3

11,572,213 181,471 53,023 6,716 45,83 2

5,917,615 146,522 51,052 6,454 '26,46 1
329,241 1,854 90 ---------- 402

For footnotes, see pp. 353-356 .
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returns with net income, and returns with no net income: Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net

WITH NET INCOME 4
thousands of dollars]

Major industrial groups 9-Continued

Mining and quarrying-Continued Manufacturing

Crud e
petroleum Non- Mining

and natu- metallic and Total Food and Tobacco Cotton

ral gas mining quarrying manufac- kindred Beverages manufac- manufac-
produc- and not allo- turing products tures ture s

tion quarrying cable

1 .722 743 24 61,680 7,081 2,082 178 766

408,010 281,913 4,467 125,811,119 18,207,553 4,224,513 2,206,439 2,726,088
237,433 26,862 2,096 5,503,511 108,417 11,584 4,282 19,449

672 522 5 106,238 5,947 1,878 176 2,060
56 ------------- 10,583 656 118 125 85

170
2 3 ------------- 443 13 7 2 9

56 32 ------------- 6,418 808 235 77 98
1,331 249 5 114,940 10,005 2,950 954 1,76 1
2,893 1,463 62 193,319 17,986 4,756 2,855 7,519
5,012 930 10 87,825 2,715 413 4 82

681 50 ------------- 3,590 394 91 11 70

25,145 1,143 44 211,920 11,758 4,893 977 6,02 2

1,472 74 (15) 4,812 626 172 2 1 .53

8,272 1,194 (15) 351,658 20,645 3,621 3,827 6,218
44 1 ------------- 75,964 6,754 107 647 39

8,629 2,383 77 920,493 108,080 16,747 3,627 12,284

699,821 316,873 6,757 133,402,830 18,503,256 4,272,086 2,224,005 2,781,939

206,733 167,375 2,900 96,451,415 15,063,458 2,654,950 1,838,858 2,197,253
152,409 16,959 1,522 3,965,133 46,797 4,528 261 8,11 2
11,497 9,073 150 1,593,845 142,315 40,340 61317 24,94 9
7,451 1,952 7 547,003 46,629 8,979 1,778 2,82 8
5,740 10,850 80 1,864,708 189,559 33,884 3,153 34,13 9

498 266 1 53,123 5,342 1,758 255 30 7
5,659 1,326 61 409,313 37,930 11,543 15,398 5,55 2

19,362 8,478 263 2,622,616 188,042 625,482 97,204 39,96 2
600 374 148,802 12,569 5,642 1,401 6,60 4

41,608 11,898 165 1,671,510 149,946 41,796 6,571 34,21 5
69,065 12,467 382 393,243 397 607 ------------ 1 5
5,235 538 162 1,117,159 7,819 2,906 ------------ 4,58 2
1,114 650 8 1,095,824 201,039 91,949 45,707 6,14 8
3,076 417 11 447,716 35,144 6,345 2,223 3,36 2

1,150 917 5 84,180 15,515 3,812 172 99 6

82,681 31,052 459 10,354,273 1,349,672 319,163 63,779 130,599

613,878 274,592 6,178 122,819,864 17,492,173 3,953,683 2,083,077 2,499,621

85,943 42,281 578 10,582,966 1,011,083 418,403 140,928 282,31 8
85,887 42,250 578 10,576,548 1,010,275 418,168 140,851 282,219

991 561 11 30,370 3,092 1,701 112 29 9
8,494 13,050 65 5,251,670 440,272 230,495 13,268 175,962

24,481 10,266 179 1, 947, 769 222,832 73,984- 49,317 41,63 4
78 ill (15) 30,106 4 .111 2,03S 20 495

6,737 10,997 54 4,134,352 329,345 179,757 10,843 138,350

31,296 21,374 233 6,112,228 556,289 255,779 60,181 180,479

54,647 20,907 346 4,470,738 454,794 162,624 80,747 101,839

44,483 17,846 225 2,758,322 260,056 75,833 65,483 39,264
625 737 ------------- 143,595 11,329 2,023 78 4,148

I

2
3

4
5

6
7
8
9

10
1 1

1 2

1 3

14
15
1 6

1 7

4 2

4 3

44
46

82 2'145-5 0 9



124 STATISTICS OF INCOME FOR 1945, PART 2

TABLE 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions,- compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PART If. RETURNS
[Money figures in

1

2
.3

Number of returns 10 ---------------------

Receipts :
Gross sales 17 -------------------------
Gross receipts from operations Is ------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and surtax .2 0
:Subject to surtax only 21 . . . . . . . . . .
Wholly tax-exempt 22 -------------

Other interest ------------------------
Rents 23 ------------------------------
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gai n

over net long-term capital JOSS .25
Excess of net long-term capital gain

overnet short-term capital JOSS .25
Net gain, sales other than capital

assets .2 6
Dividends, domestic corporations 27_
Dividends, foreign corporations 28 ----
Other receipts 29 ----------------------

Total compiled receipts 10 ----------

Deductions :
Cost of goods sold 30 ------------------
Cost of operations 30 ------------------
Compensation of officers --------------
Rent paid on business property ------
Repairs 31 ----------------------------
Bad debts ----------------------------
Interest paid -------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 . . . . . . . . . . . . . .

Depreciation-------------------------
Depletion----------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . .

Advertising --------------------------
Amounts contributed under pension

plans, ete .3 5
Net loss. sales other than capital

aSSetS .26
Other deductions 36 -------------------

Total compiled deductions ---------

Compiled net profit (17 less 34) -----------
Net income 4 (35 less 7) -------------------
Net operating loss deduction 37 -----------
Adjusted excess profits net income 5 ------

Income tax 6 -----------------------------
Declared value excess-profits tax ----------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . .

Total tax ---------------------------

Compiled net profit less total tax (35 less
42) .

Dividends paid : 8
Cash and assets other than own

stock . 8
Corporation's own stock ------------

Major industrial groups 9-Continued

Manufacturing-Continue d

Textile-
mill

Apparel
and prod- Leather Lumber

products, ucts made and prod- Rubber
products

and -tim-
ber basi cexcept from fab- ucts product scotton rics

3,141 6,460 1,769 1 361 1,607

4,606,068 3,743,169 2,116,548 3,226,911 1,228,19 8
149,780 92,854 9,144 44,646 30,40 3

4,317 1,560 1,426 2,515 1,66 3
72 134 61 48 7 1

4 2 2 4 14
137 61 57 5 109

3,162 1,377 794 952 1,59 7
5,906 2,639 1,342 4,040 4,263

896 4,117 109 2,114 2,308
196 72 86 6 21 7

6,591 1,538 1,302 742 38,519

206 90 50 7 63 7

5,600 1,711 1,569 1,530 2,70 9
794 39 84 6,552 53

22,427 12,852 9,941 9,915 . 12,143

4,806,155 3,862,214 2,142,515 3,299,988 1,322,905

3,598,230 2,932,561 12731,218 2,4602253 912,91 6
98,476 68,911 5,674 371 18,29 2
92,081 129,678 45,595 15,713 27,69 6
16,380 28 177 10,588 10,518 3,33 6
56,820 8 :923 15,065 48,542 12,738

1,350 1,073 560 431 1,623
13,198 5, g55 3,133 8,680 4, .31 1
65,455 41,863 23,415 75,281 23,25 2
9,608 6,373 2,958 2,164 1,19 2

57,877 13,762 10,720 33,021 25,43 7
29 17 56 173 32,90 5

6,203 485 213 82,533 1,80 1
21,565 25,125 12,526 29,593 2,85 7
8,478 4,208 3,455 3,712 1,93 0

4,308 657 336 4,228 40 6

301,817 348,534 139,881 276,646 128,348

42351,875 3,616,30.0 2,005,393 3,051,857 1,199,041

454,280 245,914 137,122 248,131 123,863
454,144 2452853 137, 0654 248,125 123,754

1,446 1,017 378 _~ 92 1,39 3
245,737 127,516 62,518 171,316 29,71 2

81,775 41,710 28,371 30,291 30,362
1,475 1,688 664 535 205

189,035 95,735 48,339 139,161 22,357

272,285 139,133 77,374 169,987 52,923

181,995 106,781 59,748 78,143 70,941

80,987 25,976 26,999 .39,168 38,882

11,833 7,012 4,706 738 669

For footnotes, see pp. 353-356.
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returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled ne t

WITH NET INCOME 4-Continued
thousands or dollars]

Major industrial groups 9-Continued

Manufacturing-Continue d

Furniture
and finish- Paper and Printing

and pub- Chemicals Petroleum Stone, clay, Iron, steel .
'

Nonferrous
metals an d

ed lumber
allied

tproduc s lishing i -
11

and alli(A
products

and coal
products

and glass
products

I d-and pro -
ucts their prod -

products dustries ucts

3,102 1,848 8,021 4,414 311 1,952 5,068 1,853

1,831,429 3,444,705 3,417,549 8,939,552 8,551,239 2,147,505 16,486,5a3 3,721,29 5
16,266 7,344 241,225 340,000 570,791 10,668 434,719 84,88 1

1,436 3,675 4,572 8,597 6,580 2, 772 19,504 3,933
171 415 1,113 624 1,251 409 1,333 92

15 5 30 23 88 6 47 2
178 220 417 608 549 104 711 88
889 2,975 2,665 6,912 15,781 1,397 15,264 1,36 1

2,445 6,674 11,127 11,314 54,258 2,721 23,254 3, 652
163 2,338 7,871 12,311 13,003 2,510 8,898 1,32 5
70 78 107 217 142 186 387 6 5

3,696 11,196 7,394 12,999 32,130 4,422 13,276 4,15 5

157 103 419 177 57 131 214 100

1,527 7,698 14,211 &3, 3 93 94, 240 3,285 27,398 13,G40
329 1,427 1,012 7,310 22,895 2,844 3,624 3,876

10,734 21,387 34,512 35,520 254,211 22,985 67,131 28,47 9

1, 869, 505 3,510,239 3,744,226 9,359,557 9, 617,216 2,201,944 17,101,284 3,866,944

1,374,331 2,525,852 2,062,431 6,026,113 6,330,221 1,499,792 12,848,350 2,897,40 1
10,754 3,260 122,262 291,737 305,410 5,672 269,509 51,597
56,395 61,643 140,909 112,743 21,171 41,324 192,072 55,970
9,685 15,576 34,2903 29,481 86,301 6,938 69,922 31,233

22,117 83,839 18,791 128,452 199,359 53,136 427,667 55,197
1,225 951 6,877 6,087 3,817 1 052 5,364 1,50 1
3,683 13,423 11,349 22,863 57,685 5,154 85,986 10,474

30,415 55,421 59,309 M, 686 249,587 34,044 264, 768 59,194
2,407 4,765 10,059 11,345 3,535 3,212 18,730 4,873

19,595 73,446 43,421 152,388 324,605 45,261 264,599 52,54 1
1,895 4,612 83 11,614 297,369 1,706 20,041 19,607
1,545 12,364 483 116,646 265, 632 10,826 247,352 81,845
8,782 12,817 '21,554 254,836 42,255 15,673 65,441 24,174
2,953 10,704 16,901 48,759 79,164 7,488 70,896 10,41 5

684 2,409 1,944 7,388 5,361 2,013 13,477 1,761

180,852 283,587 602,262 958,112 974,619 244,521 945,949 232,762

1,727,319 3, 164, 669 3,152,838 8,299,248 0,246,091 1,977,809 15,810,121 3,590,544

142,187 345,570 591,389 1,060,309 371,124 224,135 1, 291, 163 276,400
142,009 345,350 590,971 1,059,701 370,575 224,032 1,290,452 276,312

1,126 934 2,765 2,258 451 2,612 3,517 429
56,131 .158,505 319,227 413,926 13,014 82,094 724,556 110,20 3

30,295 69,596 97,830 225,502 98,260 52,857 212,072 58,469
562 365 1,862 1,249 115 529 3,967 1,00 9

43,864 127,745 252,409 336,517 10,521 66,192 571,435 94,450

74,721 197,707 352,100 563,268 108,896 119,577 787,473 143,92 8

67,465 147,863 239,288 497,041 262,229 1047558 503,689 132,47 2

23:446 77,119 101,558 374,722 346,497 61,052 296,073 103,92 1

I.S69 6,379 13,431 5,581 11, 863 1,554 13,895 2, 516

I I

2
3

13)

14
15
1 6

1 7

18
19
20
21
22
23
24
25
26
27
28
29
30
3 1

32

33

3 4

35
36
37
38

39
40
41

4 2

43

44

45
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TABLiF, 3 .-Corporation returns,1 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income

'

income tax,
profit less total tax-Continued PART IL RETURN

S
[Money figures in

I

2
3

4
6

44
45

Number~of returns is ---------------------

Receipts :
Gross sales 17 -------------------------
Gross receipts from operations Is -------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 10 -----------------
Subject to deellared value excess-

profits tax and surtax .2 0
Subject to surtax only 21 ----------
Wholly tax-exempt 22-------------

Other interest ------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 --------------------------
Excess of net short-term capital gai n

over net long-term capital JOSS .25
Excess of net long-term capital gain

. over net short-term capital JOSS .25
Net - gain, sales -other than capital

assets .26
Dividends, domestic corporations 27__
Dividends, foreign corporations 28 . . . .
Other receipts 29----------------------

Total compiled receipts 10 ----------

Deductions :
Cost of goods sold 30 ------------------
Cost of operations 30 ------------------
Compensation of officers-------------
Rent paid on business property ------
Repairs 31 ----------------------------
Bad debts----------------------------
Interest paid -------------------------
Taxes paid 32 -------------------------
Contributions or gifts 33 _ -----------
Depreciation -------------------------
Depletion----------------------------
Amortization'~~ -----------------------
Advertising---- ---------------------
Amounts contributed under pension

plans, etc.35
Net loss, sales other than capital

assets .26
Other deductions 36 -------------------

Total compiled deductions ---------

Compiled net profit (17 less 34)-----------
Net income 4 (35 less 7) -------------------
Net operating loss deduction 37 . . . . . . . . . . .
Adjusted excess profits net income 5 ------

-Income tax 6 -------------- --------------
Declared value excess-profits tax ---------
Excess profits tax 7 -----------------------

Total tax ---------------------------
Compiled net profit less total tax (35

less 42) .
Dividends paid : 8

n stocksCash and assets other than ow
Corporation's own stock -------------

Major industrial groups 11-Continued

Manufacturing-Continued

Electrical

Machin-
cry, Automo- Transpor-

tation
machin -
cry and

except
transpor-

biles and
equip- equip-

ment
Other
manu-

equip- tation
equip-

ment ,
except

,
except facturiD g

ment melit and electrical auto-
mobileselectrical

1,345 4,536 501 739 2,853

6,529,168 9,051,896 1,940,761 13,416,708 2,579,497
43,372 139,958 1,206 3,088,849 19,086

4,110 9,398 1,169 15,423 2,069
1,082 1,348 8 890 397

97 41 (15) 25 2
446 1,257 5 53 138

19,493 6,604 828 14,285 1,936
5,295 Q, 135 1,022 8,399 2,976

11,280 7,947 267 5,133 1,337 ,
407 212 7 453 89

13,415 5,886 935 25,454 2,598

912 309 12 82 133

18,425 10,162 1,063 24,562 3,285
9,322 4,436 107 2,057 1,523

21,723 52,177 8,589 132,053 13,834
6,678,548 9,297,767 1,055,981 16,734,426 2,628,897

5,032,087 6,640,482 1,534,489 11, 314,029 1,800,318
5,943 9,484 612 2,623,921 7,71 7

55,684 156,161 18,714 47,846 66,934
25,084 36,122 6,778 42,898 15,689
84,260 166,998 30,315 146,556 28,240
1,979 3,255 607 5,183 1,365

23,117 21,971 4,254 31,259 7,248
101,518 140,784 23,580 230,627 51,51 5

7,263 13,940 1,204 13,373 4,047
59,445 102,802 12,701 104,597 26,796

117 1 517
.

.1 ..984 41
43,867 90,659 15,800 106,969 10 523
61,149 61,280 10,647 29,070 36:638
52,577 33,002 2,229 27,834 12,453

2,891 3,906 525 8,942 1,075

501,921 848,527 108,887 949,929 297,116

6,058,903 8,329,892 1,771,353 15,683,017 2,367,71 6

619,645 967,875 184,628 1,051,409 261,180
619,199 966,618 184,623 1,051,356 261,043

968 2,291 103 998 1,562
372,694 547,453 127,053 .- 622,584 . 138,874

90 1272 158,430 22,232 161,874 45,68 1
798 3,125 467 3,142 1,081

304,267 437,820 100,379 485,483 107,377

395,338 599,375 123,077 650,499 154,139

224,308 368,501 61,551 4()0,910 _-1-0-7, 0-4 1

143,640 189,104 20,256 292,015 49,828
5,033 14, M 6,345 3,385 11,948

For footnotes, see pp. 353-356 .
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returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net .

WITH NET INCOME 4-Continued
thousands of dollars]

Major industrial _Uoups O-Continue d

Manufac-
turing- Public utilities Trade

Continued

Wholesale

Manu-
facturin g

not
Total
public Transpor-

tation
Commu-
nication

Othe r
public

Total
trade Commis -

allocable utilities . utilities Total
wholesale

sion
merchants

1,692 12,966 8,610 2,260 2,096 97,550 28,838 3,86 1

1,568,805 224,142 163,895 6,374 53,873 62,053,846 29,981,365 1,213,963
34,586 18,594,013 11,359,855 2,494,627 4,739,531 1,104,369 741,272 348,00 8

1,457 30,554 17,810 5,042 7,703 25,659 8,963 74 0
80 2,346 2,003 43 299 1,572 341 1 7

5 89 49 3 37 123 55 6
58 2,696 2,330 40 326 1,127 438 - 61

998 81,474 38,588 2,279 40 .608 42,349 20,700 4,95 4
2,738 313,988 264,746 24,944 24,298 136,742 23,928 2,56 6

686 5,214 4,102 718 393 5,953 3,437 25 5
28 998 930 26 43 2,037 1,058 104

2,021 34,806 25,472 1,828 7,506 47,734 20,745 1,63 8

62 1,843 1,634 29 179 5,486 1,294 8 9

1,337 315,222 69,967 176,997 68,257 47,674 24 ; 887 7,38 8
132 7,353 530 1,664 5,159 21,285 8,504 8 2

8,243 58,017 32,362 5,333 20,322 520,766 174,193 18,91 6

1,621,234 19,672,756 11,984,273 2,719,948 4,968,535 64,016,723 31,011,180 1,598,788

1,175,821 159,312 119,657 3,788 35,868 48,747,730 25,954,865 1,123,841
5,833 10,609,119 7, 377, 8:32 1,151,411 2,079, ~876 523,055 341,659 109,57 1

41,596 141,396 100,084 13,235 28,077 1,126,451 4877135 54,67 3
7,878 530,426 468,967 37,845 23,614 777,015 99,843 9,584

16,958 34,179 28,587 2,648 2,944 198,000 45,312 1,688
1,161 18,090 2,649 4,098 11,343 60,978 16,038 1,23 0
5,146 795,112 389,259 57,285 348,568 99,918 45,976 6,185

21,214 1,167,758 589,233 163,310 415,215 527,468 156,935 10,47 6
1,539 23,493 7,000 6,070 10,423 55,319 18,441 1,822

15,969 1,041,762 359,761 231,949 450,052 257,934 62,237 3,153
459 23,182 7,548 7 15,628 1,706 1,009 13 5

7,098 496,513 401 .958 782 93,773 4,661 3,644 10 0
15,000 45,200 21,344 14,147 9,709 549,889 151,818 6,17 3
3,482 140,774 17,308 75,887 47,580 85,243 30,294 1,760

1,376 51, 779 29,918 1,430 20,432 27,797 5,085 856

166,793 1,258,068 600,972 252,092 405,004 7,532,408 2,341,342 171,93 7

-1,487,321 16,536,165 10,522,077 2,015,983 3,998,104 -60-,576,472 29,76IY634 --1 ,503,184

133,910 3,136,591 1,462,196 703,964 970,431 3 440,250 1,249,546 95,604
133,852 3,133,895 1,459,866 703,925 970,104 3 : 439, 123 1,249,108 95,542

828 8,464 5,117 346 3,001 13,892 5 308 845
68,568 985,673 576,399 216,702 192,572 1,638,641 582: 475 36,823

24,122 719,644 320,058 131,917 267,669 628,993 232,796 17,641
606 2,343 2,124 74 145 15,034 5,489 396

52,972 825,619 477 944 183,786 164,589 1,257,987 437,557 28,685

77,700 1,547,605 799,426 315,776 432,403 1,902,014 675,842 46,722

56,210 1,588,986 662,770 88,188 538,028 538,236 573, 70-1 48,882

26,445 1,206,409 345,229 374,930 486,250 551,189 194,160 22,078
2,267 5.292 4,117 612 563 60,254 28,833 1,471

I

2
3

12

13

14
15
16

1 7

32

33
~Wia
34

35
36
37
38

39
40
41

42
4 3

44
45
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TABLE 3.-Corporation returns,' 1945, by -major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

1

2
3

1 2

13

14
15
16

-1 7

44

45-

Number of returns 16 ---------------------

Receipts :
Gross sales 17 -------------------------
Gross receipts from operations Is ------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 10 -----------------
Subject to declared value excess-

profits tax and surtax.2 0
Subject to surtax only 21 ----------
Wholly tax .-exempt 22 -------------

Other interest ------------------------
Rents 23. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gai n

over net long-term capital JOSS .25
Excess of net long-term capital gain

over net short-term capital loss .2 6
Net gain, sales other than capital

assets .26
Dividends, domestic eDrporationS 27_
Dividends, foreign corporations 28 . . . .
Other receipts U ----------------------

Total compiled receipts 10 ----------

Deductions :
Cost of goods sold 30 ------------------
Cost of operations 30 ------------------
Compensation of officers -------------
Rent paid on business property ------
Repairs 31 ----------------------------
Bad debts ----------------------------
Interest paid-------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 . . . . . . . . . . . . . .
Depreciation -------------------------
Depletion----------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . .
Advertising--------------------------
Amounts contributed under pension

plans, etc.35 -
Net loss, sales other than capital

assets .25
Other deductions 36 -------------------

Total compiled deductions ---------

.Compiled net-profit (17 less 34) -----------
Net income 4* (35 less .7) -------------------
Net operating loss deduction 37 ----------
Adjusted excess profits net income 5 ------

Income tax 6 --------- -------------------
Declared value excess-profits tax ---------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . .

Total tax ------------------------------

Compiled net profit less total tax (35 less
42) .

Dividends paid : 8
Cash and assets other than owm

stock. 8
Corporation's own stock ---

For footnotes, see pp. 353-356.

PARTIL RETURNS

[Money figures in

Major industrial groups O-Continued

Trade-Continued

Whole-
sale-Con . Retail

Foo d
Other

wholesal- Total General
nierchan~

stores ,
including Package

liquor
ers retail dise market

milk stores

dealers

24,977 57,682 4,686 - 4,199 1,489

28,767,403 27,197,034 9,459,002 5,818,324 193,170
393,264 296,140 31,470 43,238 3,854

8,223 14,963 7,991 1,278 15
324 1,146 330 546 ---------- -

49 57 24 3 ---------- -
376 642 138 105 (15)

15,746 17,766 7,150 1,011 9
21,362 100,504 53, J73 4,119 11 1
3,182 1,539 27 30

954 827 124 59 1

19,108 20,602 6,264 1,949 260

1,204 3,484 232 1?335 49

17,499 19,733 10,158 1,168 9
8,422 4,450 4,060 3 ---------- -

155,277 304,748 127,732 10,700 133

29,412,392 27,983,634 9,708,976 5,883,869 197,61 3

24,931,024 18,952,535 6,150,617 4,672,812 156,835
232,089 146,355 9,425 28,637 3,175
4a2,462 5-92,230 86,202 38,705 8,859
90,260 634,811 203,996 63,186 3,104
43,624 136,397 49,174 23,673 306
14,808 38,675 11,950 1,975 22
39,790 46,619 20,812 5,938 315

146,459 325,998 136,321 40,710 2,026
16,618 33,428 17,705 2,844 11 6
59,084 171,298 62,226 32,340 536

874 484 77 8 1
3,544 891 109 247 2

145,645 368,868 185,242 27,708 663
28,534 50,623 37t603 2,078 24

4t229 19,978 12,979 1,169 1

2,169,405 4,611,580 lt 765,939 780,108 13,509

28, 258,450 26,060, 771 8,150,378 5,722,138 189,493

1,153,942 1,922,863 958,598 161,731 8t120
1,153,566 1,922,222 958,460 161,626 8,120

4,463 6,737 . 169 812 72
545,652 973,903 608,158 68,166 840

215,155 334,669 141,650 35,063 1,86 1
5,093 8,052 1,834 673 10 1

408,872 756,985 475,658 52,707 61 0

629,120 1,,099,706 619,143 88,444- 2,672

524,822 823,157 339,456 73,287 5,548

172,082 319,815 168,309 36,364 217

- 362 25 593- 7 168 9-050 - 66I
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returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net

WITH NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 9--Continue d

Trade-Continued

Retail-Continued

Drug Apparel
and ac-

Furniture
and house

Eating and
drinking

Automo-
tive Filling Hardware

Building
materials ,

stores cessories furnishings places
dealers stations fuel, and

ice

3,383 9,072 3,926 6,719 6,205 1,182 1,942 5,723 1

892,547 3,318,385 824,360 1,210,934 1,232,136 226,093 219,654 1,367,114 2
5,794 27,570 15,403 58,058 49,897 3,352 1,041 19,717 3

314 1,647 1,078 410 555 61 109 647 4
5 32 24 22 51 38 2 30 5

1 3 2 2 3 6 (15) 10 6
7 279 21 28 4 3 2 22 7

394 1,114 1,273 316 1,662 70 245 1,812 8
1,697 17,986 3,320 4,506 3,785 2,148 487 3,966 0

215 200 28 5 100 30 17 226 1 0
6 170 38 60 161 1 3 107 1 1

410 1,312 609 1,994 1,858 383 331 3,273 1 2

74 64 114 535 257 56 38 394 13

1,012 3,088 634 429 647 246 108 931 1 4
(15) 3 2 371 5 1 (15) 2 H

7,293 56,224 39,985 .6,124 11,989 1,750 2,730 13,355 1 6

909,769 3,428,077 886,890 1,283,792 1,303,111 234,238 224,766 1,411,606 17

606,311 2,150,282 461,665 673,120 885,266 169,173 158,854 1,024,311 1~
3,148 9,823 2,375 34,744 26,701 2,048 383 13,460 H

21,222 94,738 42,056 40,995 58,731 4,025 11 432 46,996 2(
32,202 161,208 27,331 60,053 21,769 2,823 3 : 709 7,180 2 1
4,570 13,006 4,281 15,912 7,189 1,777 524 8,568 22

184 6,636 4,020 378 2 . 598 166 493 4,374 2~
989 3,907 2,100 2,177 '3 010 327 377 2,814 2 4

10,145 34,239 1.3,337 25,818 13 :899 3,453 2,708 15,823 V
669 5,321 1,380 919

.
977 72 219 1,275 2 (

5,761 15,645 4,385 16,187 7,766 3,195 918 10,454 Ti
5 9 5 10 20 7 5 311 2E

17 28 18 98 95 14 5 117 2(
11,146 70,672 23,025 6,639 11,362 793 1,236 5,543 3 (
1,283 4,005 913 943 586 279 132 528 3 1

147 1,671 543 1,815 345 108 14 524 %

161,168 582,786 221,516 329,819 191,014 31,584 27,644 185,244 3 ,

858,967 3,153,974 808,949 1,209,626 1,231,327 219,842 208,653 1,327,523 3 4

50,802 274,103 77,941 74,166 71,784 14,395 16,113 84,082 35
50,796 273,824 77,920 74,138 71,779 14,392 16,111 84,061 3(

144 611 358 1,924 701 208 79 825 3
21,061 147,291 21,165 28,399 12,595 5,365 2,614 17,343 3

9,591 42,330 18,710 14,092 16,881 2,880 3,638 19,696 3
261 1,826 394 441 562 49 171 812 4(

16,762 112,523 16,248 21,606 10,108 4,568 2,033 14,137 4

26,615 156,678 35,353 36,139 27,552 7,497 5,842 34,645 4

24,188 117,424 42,588 38,027 44,232 6,898 10,271 49,437 4

8,098 32,949 13,246 10,271 8,564 3,785 2,114 16,469 4

526 4,646 3,669 1,660 1,371 61 485 958 4

2

3

4

5
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TABLE 3.-Corporation -returns 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss

'
net income

come: Net operating loss deduction, adjusted excess profits net income, income tax ,
profit less total tax-Continued

Number of returns 16 ---------------------

2
3

4
5

6
7
8
9

10
11

-12

1 3

14
15
16

1 7

44
45

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 ------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and surtax.2 0
Subject to surtax only 21 .. . . . . . . . .
Wholly tax-exempt 22 -------------

Other interest------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess of net short-term- capital gai n

over net long-term capital JOSS .25
Excess of net long-term capital gain

over net short-term capital JOSS.25
Net gain, sales other than capital

assets .26
Dividends, domestic corporations 27_
Dividends, foreign corporations 28 . . . .
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 16 ----------

Deductions :
Cost of goods sold 30 ------------------
Cost of operations 30 ------------------
Compensation of officers -------------
Rent paid on business property ------
Repairs 31 ----------------------------
Bad debts ----------------------------
Interest paid -------------------------
Taxes paid 32 -------------------------

Contributions or gifts 33 --------------
Depreciation-------------------------
Depletion----------------------------
Amortization 34. . . . . . . . . . . . . . . . . . . . . . .

Advertising --------------------------
Amounts contributed under pension

plans, etc .3 6
Net loss, sales other than capital as-

sets .2 6
Other deductions 36 -------------------

Total compiled deductions ---------

Compiled net profit (17 less 34) -----------
Net income 4 (35 less 7) -------------------
Net operating loss deduction 87 . . . . . . . . . . .
Adjusted excess profats net income 5 ------

Income tax 0 -----------------------------
Declared value excess-profits tax ---------
Excess profits tax 7 -----------------------

Total tax---------------------------

Compiled net profit less total tax (35 less
42) .

Dividends paid : 8
Cash and assets other than own stocks-
Corporation's own stock-------------

PARTIL RETURNS

[Money figures in

Major industrial groups 9-Continue d

Trade--Continued - Service

Retail-Continued
Hotel s

Trade not Total and other
Other re- Retail allocable service lodging
tail trade trade no t

allbcable
place s

5,798 3,358 11,030 22,977 3,129

1,455,383 979,932 4,875,446 829,217 374,970
26,470 10,276 66,956 4,323,026 574,242

530 328 1,733 3,570 1,148
26 39 86 147 15

2 1 11 22 5
18 14 48 163 31

1,829 880 3,884 7,542 1,31 6
2,776 1,831 12,310 85,070 38,429

125 36 977 2,529 256
41 56 162 369 51

1,072 885 6,387 14,479 3,563

155 182 708 1,514 257

775 528 3,055 38,885 1,291
1 2 8,331 3,408 94

14,220 12,514 41,825 64,734 8, 756 '

1,503,424 1,007,506 5,021,909 5,374,674 1,004,424

1,047,960 795,329 3,840 .329 465,813 197,011
8,505 3,930 35,041 2,289,671 197 .982

49,476 18,794 117,086 206,572 19,525
37,850 10,401 - 42,360 199,280 43,085
4,564 2,854 17,191 88,995 40,688
3,904 1,975 6 265 7,693 1,567
2,277 1,579 7 : 323 44,933 23,658

19,484 8,034 44, &35 126,892 41,861
1,377 554 3,450 7,916 1,195
7,001 4,884 24,399 117,941 42,630

14 14 213 182 51
124 17 126 646 28

17,908 6,931 29,204 69,029 9,176
1,545 706 4,326 18,411 578

555 108 2,734 6,357 1,096

210,716 110,532 570,486 1,075,481 272,270

1,413,258 966,643 4,754,068 4,725,814 892,403

90,166 40,863 267,841 648,860 112,021
90,147 40,849 267,794 648,697 111,990

443 390 1,846 11,801 5,464
32,080 8,826 82,264 233,932 35,259

18,690 9,586 61,528 131,970 25,533 .
549 379 1,493 2,248 53 2

23,415 6,609 63,445 182,300 27,197

42,654 16,574 126,466 316,519 53,262

47,511 24,289 141,375 332,341 58,75 9

12,192 7,238 37,215 128,328 11,09 2
j, 911 1,021 6,829 7,874 524 .

For footnotes. see pp. 353-356 .
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returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled ne t

WITH NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 9-Continue d

Service- Continue d

Automotive Miscellane- Amuse- Other ServicePersonal Business repair serv- ous repair Motion ment, ex- service, not allo-service service ices and services, pictures cept motion including cabl egarages band trades pictures school s

5,679 4,080 1,982 961 3,167 1,881 2,003 9 5

180,205 73,596 72,743 44,376 28,002 26,512 26,228 2,584
630,934 942,882 68,463 59,405 1,479,089 298,585 255,210 14,21 5

299 510 35 49 1,015 276 229 8
26 58 1 (15) 15 8 23 ----------- -

4 5 (15) 1 1 5 ----------- -
20 34 2 (15) 14 4 57 ----------- -

456 991 64 32 4,147 191 335 1 1
1,959 7,410 4,902 143 25, 627 4,640 1,677 284

117 500 18 4 1,055 234 345 ----------- -
30 117 30 6 33 76 26 (15)

1,549 2,435 966 121 4,209 939 673 24

259 261 122 8 155 369 84 ----------- -

861 2,367 34 23 33,762 250 200 96
1 302 ----------- (15) 3, 005 3 2 (15)

5,146 10,374 1,652 442 26,458 8,728 3,02:3) 156

821,866 1,041,84.3 149,033 104, GC9 1,606,587 3-10,816 288,117 17,37 9

94,297 51,167 47,285 28, W 17,010 14,219 14,855 1,321
361,743 547,841 35,953 40,151 829,315 128,996 138,714 8,97 6
49,723 63,292 9,369 7,118 24,723 13,553 18,194 1,07 4
22,401 17,024 11,082 1,572 82, 672 12,177 8,924 345
12,810 6,146 1,728 741 16,967 7,091 2,680 14 5

1,945 1,445 273 144 1,102 206 994 1 7
2,482 1,708 1 ~ 080 261 12,958 1,788 894 10 4

17,245 12,793 3,449 1,658 32,176 12,221 5,105 382
1,069 1,086 87 64 2,595 1,509 287 2 4

17,339 12,731 3,605 2,143 27,804 7,389 4,047 253
36 5 (15) 3 24 36 26 ----------- -
31 101 29 183 44 22 209 ----------- -

9,573 4,657 653 616 36,969 4,024 3,312 50
688 9,071 41 125 6,435 662 754 58

317 566 44 64 3,925 266 79 (15)

170,592 228,786 23,867 13,763 238,405 61,699 63,084 3,01 5

762,293 958,420 138,544 97,246 1,333,132 265,856 262,158 15,763

59,573 83,423 . 10,489 7,363 273,455 74,960 25,959 1,61 6
59,553 83,389 10,487 7,363 273,440 74,957 25,902 1,61 6

1,301 946 482 224 879 1,650 831 23
11,712 25,687 1,359 2,328 102,548 45,593 8,759 687

13,466 18,981 21286 1,361 53,325 11,695 5,049 27 5
275 248 90 30 279 618 169 7

9,634 20,671 1,102 1,795 83,071 31,509 6,780 540

23,375 39,899 3,479 3,187 136,675 43,822 11,998 82 1

36,198 43,524 7,010 4,177 136,779 31,138 13,960 794

11,270 20,272 1,086 510 70,855 9,839 3,181 224
291 918 54 338 4,576 790 383 ------------

I

2
3

4
5

6
7
8
9

10
1 1

12

1 3

14
15
16

1 7

42

43

44
45
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TABLE 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued rARTII

. RETURN S

[Money figures i n

Major industrial groups O-Continue d

Finance, insurance, real estate, and lessors of
real property

Total
finance ,

insurance,
real estate,
and lessors

ofreal
property

1

2
3

4
5

6
7
8
9

10
11

12

13
14
15
1 6

17

Number of returns 16 -------------------------------

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is --------------
Interest on Government obligations (less

amortizable bond premium) :
Wholly taxable 19 -------------------------
Subject to declared value excess-profits tax

and surtax .2 0
Subject to surtax only 21 . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 ---------------------

Other interest --------------------------------
'Rents 23___ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net
long-term capital JOSS .2 6

Excess of net long-term capital gain over not
short-term capital JOSS .2 5

Net gain, sales other than capital assets 26 -----
Dividends, domestic corporations 27_ - ~ --------
Dividends, foreign'corporationS 28 -------------
Other receipts 29------------------------------

Total compiled receipts 10 -------------------

Deductions :
Cost of goods sold 30 ---------------------------
Cost of operations 30 . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers ----------------------
Rent paid on business property ---------------
Repairs 31 -------------------------------------
Bad debts ------------------------------------
Interest paid----------------------------------
Taxes paid 32. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . .
Depreciation----------------------------------
Depletion -------------------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising -----------------------------------
Amounts contributed under pension plans,

etc .3 5
Net loss, sales other than capital assets 26. . . . .
Other deductions 36 ---------------------------

Total compiled deductions ------------------

Compiled net profit (17 less 34) -------------------
Net income 4 (35 less 7) ---------------------------
Net operating loss deduction 37 --------------------
Adjusted excess profits net income 5 ---------------

Income tax 6 --------------------------------------
Declared value excess-profits tax ------------------
Excess profits tax 7 --------------------------------

Total tax -----------------------------------

Compiled net profit less total tax (35 less 42) ------
Dividends paid : 8

Cash and assets other than own stock 8 -------
Cornoration9s own stock ----------------------

90,568

55,916
3,274,29 7

1,302,324
280,69 5

4,781
190,780

1,902,80 7
-228,12011
106,899
29,888

467,093

143,436
589,56 6
22,235

135,266

14 9, 734,10 4

34,045
111,029

38465,468
143,852
91,096
69,405

570,339
480,247
21,522

280,215
20,608,
6,476

51,354
42,253

37,778
3,361,59 3

39 5, 787, 28 1

3,946,823
3,756,042

37,029
74,574

602,980
3,174

60,638

666,79 3

3,280,030

1,069,929
106,267

Total
finarce

25,60 0

25,295
663,251

869,512
240,361

3,890
142,754

1,021,806
103,232
43,821
25,724

368,658

86,149
454,613
20,923
75,150

4,145,138

17,790
36,895

317,403
54,303
17,118
64,570

332,960
150,546
16,552
56,04 7
3,395
5,214

37,185
34,143

27,589
1,077,104

2,248,814

1,896,324
1,753,569

10,895
23,865

385,726
1,242
19,547

406;51 4

1,489,810

800,773
98,174

Finance

Banks and
trus t

compajaies

Long-term
credit

agencies,
mortgage

companies ,
except
banks

14,038

------------
394,087

843,522
234,89 6

3,777
138,436
824,77 7
85,467
1,346

18,49 5

208,482

5,030
16,492

811
449504

2,820,124

------------
17 2

242,846
39,911
14,767
50,943

251,294
122,737
13,497
45,37 1

176
------------

24,265
31,343

24,912
811,16 3

1,673,39 7

1,146,727
1,008,29 1

4,838
13,284

284,099
769

11,092

295,960

850,767

278,755
91,377

1,69 6

------------
13,149

167
6

4
54

7,789
1,286

160
15 5

2,93 4

867
197

1
2,23 7

29,008

------------
1,023
4,51 7

681
133
248

3,018
894
4 6

340
8

------------
337
20

218
9,430

20,91 5

8,092
8,03 8

708
6 2

2,031
19
38

2,089

6,004

1,938
218

For footnotes, see pp. 353-356.
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returns with net inconte
'

and retqtrns with no net inco7ne : ATmnber of returns,
or deficit, and dividends paid by type of dividend; also, for ret-urns with net- in-
declared value excess-profits tax, excess profits tax, total tax, and coinpiled net

WITH NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 9-Continued

Finance, insurance, real estate, and lessors of real property- Continued

Finance- Continued Insurance carriers ,
agents, etc.

'hor tS . - Investmen t
trusts and

Other
investment

Security
and corn- Totalterm credi t

agencies invest- companies,
including

modity-
exchange

Other
finance

Financ e
not insurance Insuranc e

,
except ment

compa- holding brokers companies allocable carriers ,
agents etc.

carrier s

banks nies 11 compa- and ,
nies 12 13 dealers

2,322 2,656 1,388 991 655 1,854 5,529 1,62 6

----------- ------------ 17,250 ------------ 8,045
-------------

------------ ----------- -
98,012 ------------ 39,364 85,671 7~ 690 25,278 1,880,903 1,684,33 1

1,320 7,661 2,922 11,305 137 2,478 427,039 426,71 8
26 672 405 4,267 37 51 39,815 39,791

9 35 5 57 (15) 1 832 827
40 973 6548 2,123 4 476 47,279 47,250

96,082 21,782 57,901 5,977 650 6,846 855,025 853,228
1,148 702 8,655 1,218 3,837 918 113,935 112,570

83 5,019 1,802 144 35,020 .247 82 32
298 3,706 818 1,221 3 1,028 11-008 827

2,326 110i 889 26,266 9,751 507 7,503 26,482 25,316

201 7,394 496 71,370 334 467 355 207
2,393 157,655 266,107 10,226 486 1,056 117,896 114,499

3 4,020 16,006 43 29 10 1,145 987
10,075 3,820 6,247 5,235 1,351 1,681 12,052 4,113

212,016 324,328 444,882 208,608- 58,130 48,041 14 3, 523, 849 14 3,310,697

----------- ------------ 11,664 ------------ 6,126 ------------ ------------ ----------- -
10,043 ------------ 3,041 . 19,299 2,332 985 30,511 453
15,245 6,493 9,193 32,980 2,304 3,826 38 51,011 $89,959
6,556 695 1,617 3,891 405 547 17,931 11,282
266 117 778 567 401 89 1,385 1,089

10,152 789 1,694 278 25 440 1,326 59 6
22,074 13,051 31,406 9,739 586 1,791 1,557 746
6,309 4,878 6,904 6,709 728 1,388 72,399 68,85 7

580 573 1,172 519 43 121 1,949 1,37 9
1,997 433 3,143 1,309 3,074 380 20,694 19,50 1

1 1,854 1,275 . 4 5 73 16 10
3 7 5,100 (15) 103 1 4 ----------- -

8,992 69 257 1,934 435 896 8 037 5,949
689 70 619 1,120 185 98 6:967 6,04 4

113 413 1,874 16 2 40 1,152 1,067
72,118 34,468 43,901 70,062 14,819 21,142 1,785,543 1,690,33 0

155,137 63,911 123,637 148,427 31,574 31,816 39 2, 000, 472 39 1, 817, 163

56,879 260,418 321,244 60,182 26,556 16,225 1 523,376 1,493,53 4
56,840 259,444 320,597 58,059 26,553 15,749 1 :476, 097 1,446,284

390 758- 2,310 709 610 571 2,064 1,672
2,707 155 19216 3,297 1,962 11183 12,353 8,810

18,899 15,378 37,655 14,921 8,991 3,750 75,659 68,390
59 68 49 209 25 45 157 39

2,153 123 990 2,569 1,655 927 10,340 7,459

21,112 15,568 38,693 17,699 10,671 4,722 86,157 75,88 7

35,768 244,849 282,551 42,483 15,885 11,502 1,437,220 1,417,64 7

25,075 215,384 259,801 8, 226 6,004 5,589 119,991 108,399
7 .99 1 .411 1A71 ? n.14 Q 393 5981 5.855

I

17

44
45-
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TABLE 3.-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come: Net ;operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PARTII. RETURNS

Woney figures in

1

2
3

Major industrial groups 9-Continued

Finance, insurance, real estate, etc .-Con.

Insurance
carriers ,

etc.-Con . Real estate, Lessors of
including real prop -
lessors of erty, except

Insurance buildings buildings
agents, -

brokers, etc .

Number of returns 16 ------------------------------------ 3,903 55,955 3,484

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27, 839 2,782
Gross receipts from operations Is --------------------- 196,572 730,143 ------------- -
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 19 -------------------------------- 321 4,952 820
Subject to declared value excess-profits tax and 24 417 10 3

surtax .2 0
Subject to surtax only 21 ------------------------- 5 57 3
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 637 110

Other interest --------------------------------------- 1,796 24,349 1,628
RentS 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1, 365 889, 500 121, 453
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 2, 588 60, 408
Excess of net short-term capital gain over net long- 181 3,020 136

term capital JOSS .2 5
Excess of net long-term capital gain over net short- 1,166 63,884 8,069

term capital JOSS.25
Net gain, sales other than capital assets 20 . . . . . . . . . . . . 148 56,332 600
Dividends, domestic corporations 27 . . . . . . . . . . . . . . . . . . 3,396 15,402 1,656
Dividends, foreign -corporations 28 . . . . . . . . . . . . . . . . . . . . 158 154 1 3
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,939 40,092 7,971

Total compiled receipts 10 -------------------------- 213,151 1,859,364 205,753

Deductions :
Cost of goods sold 30 --------------------------------- -------------- 14,205 2,04 9
Cost of operations 30 --------------------------------- 30,057 43,623 ------------- -
Compensation of officers ----------------------------- 41,152 92,870 4,18 3
Rent paid on business property ---------------------- 6,6150 69,103 2,51 5
Repairs 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 296 71, 717 87 6
Bad debts ------------------------------------------- 731 3,250 25 9
Interest paid---------------------------------------- 810 202,643 33,179 .
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 542 242, SM 14, 418
Contributions or gifts 33 ------------------------------ 570 2,847 174
Depreciation ----------------------------------------- 1,183 196,212 7,272
Depletion ------------------------------------------- 6 536 16,66 1
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 686 572
Advertising----------------------------------------- 2,098 6,106 27
Amounts contributed under pension plans, etc .35 ---- 923 1,028 115
Net loss, sales other tbam capital assets 20 ------------- 84 6,984 2,054
Other deductions 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,212 480, 858 18, 088

Total compiled deductons ------------------------ 183,309 1,435,551 102,444

Compiled net proft (17 less 34) -------------------------- 29,842 423,814 103,30 9
Net income 4 (35 less 7) ---------------------------------- 29.813 423,177 103,199
Net operating loss deduction 17 . . . . . . . . . . . . . . . . . . . . . . . . . . 393 22,949 1,12 1
Adjusted excess profits net income 5 ---------------------- 3,542 27,424 10,93 2

Income tax 6 --------------------------------------------- 7,270 108,465 33,130
Declared value excess-profits tax

-------------------------
119 1,699 76

Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2,881 21,479 0,273

Total tax ------------------------------------------ 10,270 131,643 42,479

Oompfled net profit less total tax (35 less 42)------------- 19,573 292, 171 60,830
Dividends paid : 8

Cash and assets other than own stock I -------------- 11,592 86,579 62,687
Corporationts own stock----------------------------- 126 2,051 61

For footnotes, see pp.-353-356 .
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returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend ; also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net

WITH NET4-,.INCOME 4-Continued

thousands of dollars]

Major industrial groups 9--Continue d

Agriculture, forestry, and fishery

Nature o f
Construction Total agricul- Agriculture and

business not
allocable,ture, forestry . services Forestry Fisber y

and fisher y

7,811 3,865 3,568 145 152 1,908

496,952 710,778 678,800 9,112 22,866 74,66 5
1,899,340 126,295 116,855 3,637 5, 803 49,72 1

1,490 631 571 32 28 11 4
104 397 395 2 ---------------- 4

8 5 4 1
153 153 148 5 83

1,849 2,458 2,272 167 19 1,567
9,094 8,974 8,584 357 32 2,83 7

360 3,169 2,974 194 1 257
1,007 269 222 41 6 160

11,703 15,834 13,-511 1,699 624 2,970

1,649 1,350 647 657 45 805
10,786 12,462 12,402 33 27 835

397 1,390 1,390 ---------------- 3
24,096 9,693 9,032 361 300 5,639

2,458,988 893,856 847,807 16,297 .29,753 139,66 1

372,039 469,880 445,494 8,047 16,339 57,933
1,561,048 49,818 44,918 1,945 2,054 16,630

103,459 42,287 40,807 516 964 13,37 1
10,912 7,623 7,383 47 193 2,099
13,101 11,655 10,966 93 596 1,380
2,296 836 776 39 21 828
6,006 5,750 5,232 381 137 1,320

26,634 20,439 19,466 596 377 2,814
1,827 1,348 1,311 6 32 168

25,427 23,231 22,475 230 525 2,449
324 1,266 6~7 575 4 9 7

1,718 17 17 ---------------- ---------------- 109
4,785 5,396 5,342 2 52 1,062
2,190 1,639 1,601 18 20 208

578 852 724 10 118 458
180,419 101,775 97, 569 1,227 2,979 23,368

2,312,764 743,812 704,769 13,733 25,310 124,29 5

146,224 150,045 143,038 2,564 4,443 15,366
146,070 149,892 142,890 2,559 4,442 15,283

5,773 2,412 2,133 129 151 89 1
42,036 41,613 39,626 33 1,955 2,02 2

28,480 32,848 31,473 690 685 3,49 2
1,042 631 613 6 12 11 5

32,611 30,249 28,693 28 1,528 1,75 5

62,134 63,727 60,779 724 2,224 5,362

84' 090 86,317 82,259 1,840 2,219 10,00 4

27,957 25,923 24,402 1,316 205 3,03 6
3,037 945 029 ---------------- 16 122

2'
a

4
5

6
7
8
9

12

13
14
15
16

1 7

18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

34

35
36
37
38

39
40
4 1

42

43

44
45
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TABLE 3 .* Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, 'compiled net profit or net loss, net income
come : Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PART III . RETURNS WITEE

[Money figures i n

I

2
3

18
19
20
21
22
23
24
25
26
27
28
29
so
31

32

.33

35
:36

.37

. :n

Major industrial groups 9

Mining and quarryin g

All indus -
trial groups Total

Anthra-; Bitumi-
mining Metal cite nous coal ,

and quar-
i

mining mining lignite,
ngry peat, etc .

Number of returns 16 -------------------- - 118,106, 3,602 643 63 629

Receipts :
Gross sales 17 ------------------------ 10,533,178 448,813 70,150 41,075 136,51 6
Gross receipts from operations 18 - - - - 5,154,598 128,548 4,113 12,061 55,41 0
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 ---------------- 25,332 492 243 15 64
Subject to declared value excess- 4,914 46 27- 2 1 1

profits tax and surtax .2 0
Subject to surtax only 21--------- 91 1 1
Wholly tax-exempt 22 ---------- 4,778 97 6 (11) 2

Other interest----------------------- 64,806 864 93 7 21 3
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 359, 555 3,354 583 35 1,51 6
Royalties 24 ------------------------- 20,063 4,099 95 19 1,22 5
Excess of net short-term capital gain 4,891 390 1 (15) 4

over net long-term capital JOSS .25
Excess of net long-term capital gain 34,330 4,910 236 40 322

over net -short-term capital JOSS .25 .
l 1 9Net gain, sales other than capita ,730 1,359 43 93 8 3

assets .25
Dividends, domestic corporations 27_ 30,587 791 38 4 11 6
Dividends, foreign corporations 28 --- 1,932 (15) ---------- ---------- -
Other receipts 29--------------------- 143,355 7,896 2,024 261 1,29 4

Total compiled receipts 10 ---------- 14 16,402,141 601,662 77,655 53,612 196,77 6

Deductions :
Cost of goods sold 30 ----------------- 8,629,404 326,485 50,992 37,884 118,683
Cost of operations 30 ----------------- 3,258,263 93,201 3,539 10,214 45,50 7
Compensation of officers ------------ 38386,400 12,208 1,047 670 2,301
Rent paid on business property ----- 320,838 5,673 345 3k 1,464
Repairs 31 ---------------------------- 263,673 8,068 1,942 169 2,41 7
Bad debts --------------------------- 57,556 1,558 113 106 34 6
Interest, paid ------------------------ 358,753 10,121 1,063 155 1,69 3
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . 519,957 19,598 4,526 940 4,96 8
Contributions or gifts 33 ------------- 2,289 131 28 2 2 2
Depreciation ------------------------ 445,499 35,891 6,194 1,489 5,78 6
Depletion--------------------------- 82,541 41,744 4,918 259 2,631.
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . 301,862 6,566 2,158 ---------- 99 4
Advertising------------------------- 96,775 383 136 23 10 0
Amounts contributed under pension 22,571 856 50 2 4 1

plans, ete.35
Not loss, sales other than capital 249,456 10,258 1,961 5 3,68 2

<~Other deductions 36 ------------------- 2,427,775 86,092 8,917 3,328 16,260

Total compiled deductions . . . . . . . . 30 17, 423, 613 658,832 87,931 55,578 206,893

Compiled net loss (17 less 34) ------------ 1,021,472 57,171 10,276 1,966 10,117
Deficit 4 (35 less 7) ---------------- I ------ 1,026,250 57,268 10,282 1,966 10,119
Dividends paid : 8

Cash and assets other than own 163,152 13,295 1,050 .43 2,87 1
stock .8

Corporation's own stock- -, ---------- 5,194 64 ----------- ---------- ---------- -

For footnotes, see pp. 353-356 .
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returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend, also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net

NO NET INCOME 4

thousands of dollars]

Major industrial groups 9-Continue d

Mining and quarrying-Continued Manufacturin g

Crud e
petroleum Nonmetal-

lic mining
Mining

and quar-

I
Total Food and Tobacco Cotton

and natural and quar- ry= not manufac- kindred Beverages manufac- manufac-
gas pro-
duction 'Y"g allocable turing products tures tures

1,587 520 160 17,432 1,647 509 32 58

162,087 38,602 384 7,316,850 927,954 158,815 3,713 30,529
48,557 8,066 340 464,621 13,396 1,116 (15) 89

151 20 (15) 3,519 133 48 ------------ 26
4 1 (16) 376 19 (15) - - - - - - - - - - - - - - - - - - - - - - - -

(15) (15) - - - - - - - - - - - - - 5 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
60 29 ------------- 141 36 7 ------------ ----------- -

465 81 4 5,405 221 176 (15) 16
860 346 14 14,474 1,353 691 3 58

2,721 33 7 3,823 49 39 ------------ ----------- -
382 3 1 589 9 2 ------------ 3

4,115 165 31 8,857 292 340 1 37

988 149 2 2,063 321 334 (15) - 5

582 52 ------------- 5,888 119 136 ------------ 40
(15) ------------- 1,291 ------------ ------------ 9 1

3,587 683 46 53,228 11,449 2,157 17 18 1

224,559 48,230 830 7,881,133 955,350 163,861 3,734 31,076

88,908 29,605 413 6,060,401 852,035 131,194 2,974 25,82.9
28,121 5,587 233 350.948 8,525 592 ------------ 25
5,909 2,188 93 140,865 8,493 3,697 77 512
3,135 385 12 45,074 .3,250 1,033 29 99
1,339 2,181 20 178,079 7,770 864 7 553

845 124 24 13,284 888 177 1 7
6,040 1,104 66 37,948 2,931 1,243 6 24 1
7,931 1,178 55 148,494 8,157 7,413 60 403

71 8 (15) 926 83 34 (15) 1
19,414 2,903 105 155,322 8,130 2,428 26 38 7
33,681 226 29 34,331 41 13 ------------ 16
1,838 1,575 ------------- 167,417 1,924 1,031 ------------ ----------- -

62 61 (15) 58,668 2,817 4,102 29 3 1
697 67 ------------- 14,142 1,069 657 ------------ ----------- -

2,133 1,788 6589 35,625 6,048 663 ------------ 4,90 1

51,127 5,989 470 765,800 66,947 18,035 730 2,52 7

251,252 54,970 2,209 8,207,323 979,107 173,176 3,940 35,533

26,693 6,740 1,379 326,189 23,758 9,315 206 4,45 7
26,753 6,770 1,379 326,331 23,794 9,323 206 4,45 7

9,157 166 8 66,411 2,016 746 25 25 9

58 6 ------------- 2,563 288 27 ------------ ------------

I

2
3

1 2

1 3

14
15
1 6

17
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TABLF, 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PART III. RETURNS'WITH

(Money figures i n

I

-2
3

.4
5

Number of returns 16 ----------------------

Receipts:
Gross sales 17 - - - - - - - - - - - - - - --- - - - - - - - - -
Gross receipts from operations 11 ------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and surtax.20
Subject to surtax only 21 . . . . . . . . . .

Wholly tax-exempt 22 . . . . . . . . . . . . .

Other interest ------------------------
Rents 23 - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - -
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain
over net long-term capital JOSS .25

Excess of net long-term capital gain
over net short-term capital JOSS .2 5

Net gain, sales other than capital
assets .2 6

Dividends, domestic corporations 27_
Dividends, foreign corporations 28 . . . .
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ----------

Deductions:
Cost of goods sold 30 ------------------
Cost of operations 30 ------------------
Compensation of officers -------------
Rent paid on business property ------
Repairs 31 ----------------------------
Bad debts ----------------------------
Interest paid ------ I ------------------
Taxes paid 32. . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 --------------
Depreciation-------------------------
Depletion----------------------------
Amortization 34-----------------------
Advertising--------------------------
Amounts contributed under pension

plans, etc .3 5
Net loss, sales other than capital

aSSetS .2 6
Other deductions 36 -------------------

Total compiled deductions ---------

Compiled net loss (17 less 34) --------------
Deficit 4 (35 less 7) ------------------------
Dividends paid : 8

Cash and.-assets other than own stock 8
Corporation's own stock-------------

Major industrial groups O-Continued

Manufacturing-Continue d

Textile- Apparel Lumber
mill and Leather Rubber and

products, products and products timber
except made from products - basi c
cotton fabrics products

438 1,166 290 92 728

67,260 100,576 47,867 60,231 142,836
4,191 14,912 546 443 5,342

31 26 25 21 70
1 ----------- (15) (15) 2

1 ----------- ------------ ------------ 2
2 ---------- -

25 31 13 7 13 0
181 91 32 8 662

8 22 1 2 7 9
14- 30 1 101

58 49 33 21 1,274

15 32 . is 7 21 5

18 22 26 53 1 6
----------- ----------- ----------- ----------- -

429 394 -1 307 278 1,751

72,234 116,185 48,870 61,070 152,481

55,284 &3, 975 41,538 .46,356 121,939
2,795 10,254 453 337 4,032
3,196 6,703 2,070 1,164 4,468

791 1,762 476 225 628
990 434 429 1,311 1,586
40 118 13 14 594

371 508 177 394
1,088 1,506 582 915 2,93 3

16 23 12 24 3 1
1,123 759 342 1,421 4,476

4 (15) ----------- ------------ 2,526
45 97 ----------- 3,803 250 .

329 387 167 811 143
16 41 20 100 31

1,566 176 29 20 796

7,739 13,598 4,123 5,948 14,91 1

75,394 120,342 50,429 62,843 160,799

3,159 4,157 1,559 1,773 8,31 8
3,162 4,157 1,559 1,773 8,31 8

789 140 178 568 1,308
5 43 77 ------------ 1 1

For footndfi'ii ;'i6iE~~~ .-':~53-366 .
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returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled ne t

NO NET INCOME 4-Continued

thousands of dollars]

Major industrial groups O-Continued

Manufacturing-Coutinue d

Furniture
and Paperand Printing

and Chemicals Petroleum Stone, clay, Iron steel
'

Nonferrous
metals an dfinished allied publishing and allied and coal and glass and ~rod- theirlumber products industries products products products uets productsproduct s

815 239 2,036 1,772 131 818 1,458 587

134,085 72,166 74,332 537,137 706,591 133,405 1,404,853 121,517
958 525 24,289 7,351 52,589 5,394 11,382 5,428

42 41 38 480 304 89 1,019 73
3 (15) 2 184 3 4 31 ----------- -

- - - - - - - - - - - - (15) (15)
- - - - - - - - - - - - - - - - - - - - - - - -

7 (15) 1 11 3 4 18 (15 )

80 664 36 258 695 117 1,191 42
379 52 573 756 1,571 6W 2,014 9 5
79 (15) 458 185 438 67 408 24
5 (15) 4 48 46* 25 75 10

178 33 54 823 610 234 999 8 7

103 12 55 86 74 106 267 3 0

80 116 30 287 695 67 1,972 4 7
------------ 146 ------------- 6 79 1 5 (16 )

1,010 262 1,178 3,041 3,804 1,710 8,564 93 0

137,008 74,019 101,050 550,655 767,502 141,887 1,432,797 128,285

113,347 58,736 48,924 381,881 523,053 106,887 1, 164, 694 102,614
646 363 14,970 3,711 25,484 4,944 5,882 4,147

5,678 2,184 7,065 10,37:3 1,423 5,238 22,680 5,50 9
1,151 456 2,270 4,467 4,840 891 5,739 1,106
1,578 1,496 520 17,253 6,315 3,349 64,223 1,75 4

245 160 320 373 320 160 1,689 276
726 509 507 3,736 4,881 1,294 6,150 538

2,539 1,066 1,388 6,462 35,070 2,920 24,635 2,290
14 13 56 43 88 39 102 34

1,991 1,472 1,336 14,710 26,839 6,424 32,173 2,227
68 99 6 377 26,631 206 3,397 80

211 116 15 48,681 33,085 300 33,781 1,28 7
402 237 938 12,607 5,016 761 5,069 65 5
81 78 76 1,832 2,871 45 2,743 10 9

782 1,040 327 3,330 .533 2,666 7,199 14 7

15,001 9,068 29,257 69,544 90,245 18,708 101,651 13,70 1

144,459 77,091 107,874 579,379 786,692 154,821 1,481,808 136,47 4

7,451 3,073 6,824 28,725 19,190 12,934 49,011 8,19 0
7,458 3,073 6,825 28,736 19,193 12,938 49,029 8,190

466 340 564 8,236 14,074 1Y454 19,842 493
7 ------------ 14 73 ------------ 77 - 186 107

1

2
3

12

1 3

14
15
16

17

32

33

34

35
36

37
38

822145-50-10
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TABLE 3.-Corporation returns 1 1945, by major industrial groups, for all returns,
compiled recellpts, compiled deductions, compiled net profit'or net loss net income
come: Net operating loss deduction, adjusted excess profits net income,',income tax,
profit less total tax-Continued

PART III . RETURNS WITa

[Money figures in

Major industrial groups 9-Continned

Manufacturing-Continued

Machinery, Automo- Transpor-
Electrical

machinery
excep t

traDsporta-
biles an d

equip-
tation
equip- Other

and equip- tion equip- ment, ex- ment, ex- manufac-
ment ment and cept elec- cept auto- turin g

electrical trical mobiles

I Number of returns 10 --------------------- 526 1,656 119 363 1,098
Receipts :

2
3

Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 18 ------
437,84 2

3,130
563 413

13 :403
1,122,066

540
200,380
292,937

116,54 2
3 95 7Interest on Government obligations ,

Oess amortizable bond premium) :
4 Wholly taxable 19 ---------------- 223 220 268 203 835 Subject to declared value excess- 7 24 94 ----------- (15 )

profits tax and surtax .2 0
6 Subject to surtax only 21 ---------- (15) (15) - - - - - - - - - - - - -7 Wholly tax-exempt 22 . . . . . . . . . . . . (15) 11 26

- - - - - - - - -
(15)

- - - - - - - - - - -

108 Other interest ------------------------ 189 398 616 357 789
0

Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . 7 . . .

Royalties 34 . . . . . . . . . . . . . . . . . . . . . . . . . .
181
262

673
503

2 .928
999

51 3
29

83 6
1 Excess of net short-term capital gain 49 12 3 132

20
1 3over net long-term capital JOSS.25

2 Excess of net .long-te;rm. capital gain 739 706 1,342 661 6 5over net short-term capital loss . 2 5
3 Net gain, sales other than capital . . . 67 139 13 82 38~ssetS .26

4 Dividends, domestic corporations 27 139 239 436 1 318 295 Dividends, foreign corporations 28 . . . . 67 30 815
,

7 456 Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . 2,546 3,310 3,188 5,043 725
7 Total compiled receipts 10 ---------- 445,441 583,081 1,133,334 501,662 122,440

Deductions :
8
9

Cost of goods sold 30 ----------------- -
Cost of operations 30 ------------------

380,994
2 169

465 09 6
6,925

951,738
289

181,173
9

91,763
110 Compensation of officers -------------

,
8,319

1
21,460 2,024

24 ,801
6 286

,

2,985
6 58 21 Rent paid on business property ------ 3,886 4,293 1,510 5452

,
1 78 82

3
Repairs 31 --------------------------- -
Bad debts ----------------------------

4,32 4
302

10,582
626

46,34 3
6 020

31047 .
3&3

,.
1,08 5

4 Interest paid -------------------------- 3,077 2,742
,

1,389 3 364
394
8105

6
Taxes paid 32. . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 . . . . . . . . . . . . . .
6,24 1

164
10,63 8

71
18,05 3

4

,
9,477 2,217

7
8

Depreciation------------------------ -
Depletion

5,269 9,975 23,534
2 6

6,150
31

2,034
9

--------------------------- -
Amortization 34 . . . . . . . . . . . . . . . . . . . . . .

---------- -
2,429

97
8,163

655
10 659

2 5
20 273

8
4390

1
Advertising ------------------------- -
Amounts contributed under pension

5,49 7
571

4,90 2
1,424

8 :918
1 , 424

,
1,72 1

690
1,21 0

175plans, etc .3 5
2 Net loss, sales. other than capital 251 2,598 86 1 417 507assets .36 ,

Other deductions 36 ------------------ 46,886 71,864 75,132 50,249 19,05 4
4 Total comoiled-d-eductions--------- 470,379 621,454 1,147,778 536,428 131,08 1
5
6

Compiled net loss (17 less 34)------------ -
Deficit 4 (35 less 7)

24,938 38,372 - 14 446 34,766 8,64 1----------------------- -
Dividends paid : 8

24,938 38,384 14 :470 34,766 8,651
7 Cash and assets other than own stock 8-

'
1,621 3,993 4,879 1 ;461 1 5638 Corporation s own stock ------------- 1,143 117 ----------- 2

,
108

For footnotes, see pp. 353-356.
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returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns with net in-
declared. -, value excess-profits tax, excess profits tax, total tax, and compiled net

-NO NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 2-Continue d

Manufactur-
-Conin

Public utilities Trad e.g

Wholesal e
Manufac -
turing not

Totalpub- Transporta- Commu- Other pub- Total

allocable
lic utilities tion nication lie utilities trade Total Commission

wholesale merchant s

854 6,770 4,583 1,334 853 23,398 6,943 1,457

152,740 34,306 32,339 453 1,514 2,382,881 1,137,809 87,16 5
2,704 2,859,937 2,498,053 221,193 140,692 200,559 123,135 42,00 6

57 1,881 1,342 371 167 531 224 3 4
(11) 100 75 3 21 18 9 2

------------ 1 (15) (13) (15) 2 1 ----------- -
1 145 134 10 (15) 19 15 1

65 20,520 19,593 229 699 1,336 501 9 9
161 50,328 49,419 434 476 6,402 1,926 144
152 520 433 12 75 534 110 4

8 518 517 1 (15) 344 173 58

222 2127.3 2,237 (11) 36 1,466 637 53

44 1,264 1,242 6 16 932 289 1 7

3 7,451 6,622 826 3 725 204 22
337 337 ------------ 3 2 ----------- -

955 11,014 9,534 919 561 27,964 12,480 3,71 8

157,111 2,990,595 2,621,876 224,457 144,262 2,623,717 1,277,514 133,321

128,377 23,398 22,120 361 917 1,953,797 1,016,701 82,11 5
1,619 2,071,943 1,811,364 182,181 78,398 151,506 96,384 25,31 6
5,663 25,093 22,691 1,051 1,351 87,188 35,092 7,893
1,836 159,965 145,932 13,342 690 39,558 8,149 1,402
2,268 13,703 12,228 1,025 450 11,787 2,612 195

165 2,223 1,120 809 294 5,420 1,879 320
1,108 165,560 138,611 4,i83 12,765 7,974 3,497 341
2,443 189,382 167,918 8,228 13,236 27,188 9,999 667

21 104 91 3 10 315 103 1 4
2,098 123,254 96,229 14,595 12,430 18,237 4,855 326

80 2,396 2,127 (15) 269 624 428 1
930 124,686 117,797 1,987 4,903 1,569 1,428 23

2,019 2,522 2,449 45 29 22,062 9,346 883
86 3,448 3,083 62 303 1,978 411 77

543 43,077 27,750 178 15,148 17,957 2,182 107

20,882 246,516 197,556 11,211 37,749 352,747 117,707 17,897

170,039 3,187,268 2,769,066 239,259 178,943 2,699,909 1,310,773 137,568

12,928 196,673 147,190 14,802 34,681 76,192 33,258 4,247
12,929 196,818 147,324 14,812 34,1682 76,211 33,274 4,247

1,395 36,563 24,436 2,501 9,625 6,162 1,323 149
279 1,406

.
1,114 ------------ 292 438 288 109

1

2
3

4
5

6
7
8
9

10
11

1 2

13

14
15
1 6

1 7

35
3 6

.37-
38
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TABLE 3.-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit Zess total tax-Continued

PART III. RETURNS WITIL

[Money figares i m

Major industrial. groups '.-Continued

Trade-Continued

Whole-
sale-Con .

Other
whole-
saler s

1

2
3

4
6

6
7
8
9

10
11

12

13

14
15
16

17

Number of returns ---------------------

Receipts :
Gross sales 17 -------------------------
Gross receipts from operations 18 ------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value excess-

profits tax and surtax .2 0
Subject to surtax only 21 ----------
Wholly tax-exempt 22 -------------

Other interest ------------------------
Rents

23 ------------------------------Royalties 24 --------------------------
Excess of net shortAerm :capital -gain .

over net long-term capital JOSS .26
Excess of net long-term capital gain

over net short-term capital loss.2 5
Net gain, sales other than capital

assets .20
Dividends, domestic corporations 27
Dividends, foreign corporations 28 . . . .
Other receipts 29. . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ----------

Deductions
:Cost of goods sold 30 ------------------

Cost of operations 30 ------------------
Compensation of officers -------------
Rent paid on business property ------
Repairs 31 ----------------------------
Bad debts ---------------------------
Interest paid--------- ---------------
Taxes paid 32. . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 --------------
Depreciation

--------------------------Depletion -----------------------------
Amortization 34 -----------------------
Advertising--------------------------
Amounts contributed under pension

plans, etc.35
Net loss, sales other than capital,

assets . 2 6
Other deductions 36 ------------------

Total compiled deductions ----------

Compiled net loss (17 less 34) ------------
Deficit 1 (35 less 7) -----------------------
Dividends paid : 8

Cash and assets other than own stock 8-
Corporation's own stock -------------

.5,38 6

1,050,644
81,129

190
7

1
14

402
1,782
106
116

584

271

183
2

8,76 2

1,144,193

934,586
71,068
27,209
6,747
2,416
1,659
3,157
9,33 2

89
4,528. 428
11405
8,463

334

2,075

99,809

1,173,20 5

29,012
29,02 6

1,173
180

Total
retai l

13,52 7

952,119
58,89 1

233
9

1
2

673
3,584

274
134

635

536

481
(16)
13,122

1,030,694

693,790
40,544
42,129
27,90 2
7,598
2,762
3,387

14,163
173

10,476
.107
416

10,561
1,415

14,270

194,637

1,064,030

33,336
33,33 8

3,538
97

General
merchan-

dise

64 1

116,544
916

76
1

-----------
(15)

168
555

5

74

245
-----------

2,26 5

120,873

80,582
257

1,513
1,159

767
154
411

1,766
8

1,156
2

(15)
2,867
1,219

OP21 7

22,353

123,43 2

2,5bb
2,55 8

1,316

Retail

Food
stores, in-

cluding
market
milk

dealers

Package
liquor
stores

1,35 3

151,455
10,25 1

2
------------

------------
1 1

255
2

1 0

25

88

78

5
-----------

603

162,760

124,148
8,288
4,04b
2,499
1,02 1
499
221

1,133
32

1,448
7
7

539
25

106

21,50 2

165,524

2,764
2,764

179
2

238

14,806
1,33 2

(15)
2
1

8 0

16,22 1

12,427
1,186
685
314
52
2

35
203

3
57
2

-----------
50

(16)

2

1,380

16,59 9

3,18
378

5
r----------

For footnotes, see pp. 353-356 .
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-returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns Zvith net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled ne t

NO NET INCOME 4-Continued

thousands of dollarsl

Major industrial groups 9-Continued

Trade-Continued

Retail-Continued

Building
Drug Appare l

and acces-
Furniture
and house

Eating and
drinking

Auto-
motive Filling

ti
Hardware materials ,

fuel and
st

ores sories furnishings places dealers sta ons ,
ice

707 1,148 926 3,031 1,642 539 232 1,23 2

37,916 62,789 38,409 168,71.7 97, 062 28,053 10,129 85,93 4
1,270 3,156 2,039 22,205 5,753 2,021 366 4,68 3

1) 8 20 7 63 7 1 20

------------ ------------- 3 ------------ 1 ------------ 3

-- ------- -- ------------ ------------ ------------ ------------ ----------- ---------- -
------------

-- -
------------

-
------------- ------------ ------------ 1-

2 34 65 30 101 11 8 9 7
60 236 228 445 791 262 20 41 4

1 2 (15) 38 184 7 ------------ 7
20 12 14 21 2 4 3

32 42 15 130 109 19 8 6 5

13 15 31 96 52 49 2 101

10 2 16 130 10 (11) 54
- ----- -------- ------------ ------------ ------------ ------ ------------ -

285
----- -

1,055
-----

2,297 1,656 1,082 254 50 82 1

39,581 67,370 43,107 193,355 105,340 30,715 10,584 92,244

28,385 42,505 23,312 99,686 73,092 21,636 7,959 67,667

957 1,851 1,045 14,819 3,753 1,217 235 3,804
1,959 3,753 3,401 9,019 6,073 1,070 692 4,129
1,544 4,325 1,922 8,172 2,869 979 200 780

132 264 217 2,720 851 205 46 74 9
13 238 439 79 438 48 44 42 1
66 199 373 506 513 122 57 39 1

501 836 529 4,496 1,418 458 100 1,205
6 12 7 38 27 4 2 16

294 449 274 3,099 1,160 501 71 1,124
------------ 3 2 6 2 1 ------------ 2
- - - - - - - - - - - - (15) 3 40 15 (16) 3 1

255 1,694 1,008 1,382 889 94 61 301
6 28 27 36 14 1 ------------ 55

31 358 421 506 387 90 23 2,973

6,295 13,448 12,352 55,867 18,117 5,060 1,488 13,88 5

40,442 69,963 45,334 200,471 109,618 31,486 10, T16 97,53 3

862 2,594 2,227 7,116 4,279 771 392 5,289
862 2,594 2,227 7,116 4,279 771 392 5,29 1

69 51 115 176 162 11 95 1,256
2 ------------- (15) 18 35 25 ------------

I

2
3

13

14
15
1 6

17

32

33

34

35
36

37
38
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TABLE 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PART III .-RETURNS WITH

[Money figures i n

1

2
3

4
6

17

Number of returns 16 ---------------------

Receipts :
Gross sales 17 --- ------------------------
Gross receipts from operations Is ------
Interest on Government obligations

(less amortizable bond premium) :
Wholly taxable 19 -----------------
Subject to declared value ex-

cess-profits tax and surtax .20
Subject to surtax only 21 . . . . . . . . . . .
Wholly tax-exempt 22-------------

Other interest ------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalti
*
es 24--------------------------

Excess of net short-term capital gain
over net long-term capital loss . 26

Excess of net long-term capital gain
over net short-term capital loss.25

Net gain, sales other than capital
~~ets.26

Dividends, domestic corporations 27 . . .
Dividends, foreign corporations 28_ _ __
Other receipts 29----------------------

Total compiled receipts 10 ----------

Deductions :
Cost of goods sold 30 ------------------
Cost of operations 30 ------------------
Compensation of officers -------------
Rent paid on business property ------
Repairs 31 ----------------------------
Bad debts ----------------------------
Interest paid-------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . .. . . . . . .

Contributions or gif ts 33 --------------
Depreciation -------------------------
Depletion----------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . .
Advertising--------------------------
Amounts contributed under pension

plans, etc .35
Net loss, sales other than capital

assets.2 6
Other deductions 36 -------------------

Total compiled deductions ---------

Compiled net loss (17 less 34) -------------
Deficit 4 (35 less 7) ------------------------
Dividends paid : 8

Cash and assets other than own
stock. 8

Corporation's own stock-------------

Major industrial groups 0--Continue d

Trade-Continued Service

Retail-Continued
Hotels and

Trade not Total other
Ofher Retail allocable -'service - lodg'ln*g-
retail trade not plaCe 3
trade allocabl e

1,302 536 3,028 12,130 1,105

60,219 80,087 291 '. 953 135,249 2~3, 359
3,754 1,146 18,533 431,284 53,71 1

18 12 74 657 33 0
(15) 1 (15) 71 1 7

1 1 ---------- -
2 7 (15 )

107 38 162 506 3 9
90 227 892 13,997 7,41 1
24 2 150 1,840 22
2 10 37 202 3 8

33 19 195 1,079 48

38 35 107 702 9 0

2 8 4 0 294 1 3
----------- ----------- 1 1

1,293 1,381 2,363 11,439 1,66 9

65, B80 82,966 315,509 597,319 91,74 7

42,628 69,764 243,306 86,388 18,286
2,431 702 14,578 238,692 23,71 8
4,065 1,522 9,967 39,368 2,18 5
2,193 946 3,507 33,233 6,604

302 272 1,577 12,287 5,37 0
213 173 779 1,830 17 5
271 224 1,090 8,404 3,740

1,052 467 3,025 16,896 4,50 4
12 6 39 181 1 2

465 377 2,906 20,695 6,468
6 73 89 184 5

19 25 660 2 8
962 458 2,156 7,241 99 2

3 151 777 3 2

123 32 1,506 6,352 3,543

13,810 9,079 40,403 171,127 25,944

68,557 84,096 325,106 644,315 100,605

2,977 1,130 9,597 46,996 8,858
2,977 1,130 9,-597 47i 002 8,859

77 19 1 301 3 ;924 443

13 ----------- 53 39 ---------- -

For-footnotes, see pp. 353-356 .
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returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend; also, for returns with net in-
declared value excess-profits tax, excess profits tax, total tax, and compiled net

NO NET INCOME 4-Continue d

thousands of dollars]

Major industrial groups O-Continued

Service-Continued

Automotive Miscel -
laneous

I
Amuse- Other

Personal Business repair repair Motion ment, ex- service, Service not
service service services and .services pictures cept motion including allocabl e

garages ,
hand trades pictures schools

2,274 2,548 993 528 767 1,844 1,978 9 3

40,181 17,973 16,527 12,433 3,760 9,137 6,338 53 8
94,635 92,583 13,717 5,003 56,949 43,822 66,040 4,824

11 59 134 1 5 56 60 (11)
(15) 47 (15) ------------ (15) (15) 6 ----------- -

I ------------- ------------ (15) (15) (15) ----------- -
3 - - - - - - - - - - - - - - - - - - - - - - - - (15) 3 ----------- -

41 99 26 4 67 26 197 8
388 1,493 1,519 27 1,318 1,246 580 1 4

401 9 2 13 88 1,304 ----------- -
15 34 3 5 11 20 75 (15 )

98 145 148 6 78 174 373 9

107 171 71 6 44 58 156 ----------- -

5 10 6 (15) 20 184 44 ----------- -
------------ ------------- ------------ ------------ 1 ----------- -

705 2,521 423 84 1,488 1,887 2,428 235

136,190 115,539 32,584 17,571 63,754 56,700 77,606 5,629

24,837 12,348 10,479 8,586 2,551 5,095 3,906 30 1
58,124 53,202 6,735 3,668 34,937 21,808 34,068 2,43 1
9,185 10,177 2,277 1,795 2,534 3,169 7,737 30 9
4,556 5,546 3,655 385 5,910 3,631 2,808 13 9
2,269 513 586 111 994 1,579 813 51

344 267 153 91 264 105 425 6
790 749 400 52 1,560 657 426 30

3,208 1,946 1,078 339 1,480 2,688 1,591 62
33 45 9 3 16 16 48 1

3,657 2,793 1,260 322 1,306 3,438 2,358 9 3
2 1 53 ------------ 61 60 1 1

72 60 34 39 347 19 53 7
1,298 840 113 113 1,760 726 1,345 54

10 169 9 7 24 1 626 ----------- -

296 388 339 53 994 354 384 ----------- -

32,942 32,32*3 7,011 31152 16j629 19~ 132 31,280 2,71 8

141,623 121,365 34,190 18,716 71,365 62,479 87,769 6,203

5,432 5,827 1,607 1,145 7,612 5,779 10,163 574
5,432 5,829 1,607 1,145 7,612 5,779 10,166 57 4

116 262 2,703 37 50 94 202 1 7

28 5 4 ------------- ------------- ------------ 2 ------------

1

2
3

12

13

14
15
16

1 7

3 2

.33

3 4

35
36

37

38
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TABLF, 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, compiled deductions, compiled net profit ;or nett_lossj net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit 'less total tax-Continued

PART III. RETURNS WITH

[Money figures in

Major industrial groups 9-Continue d

Finance, insurance, reai estate, and lessors
of real propert y

Finance
Total

finance ,
insurance, Long-term
real estate, credi t
and lessors

of real Total
finance

Banks
and trust

agencies ,
mortgage

property companies companies ,
excep t
bank s

I Number of returns 16 ------------------------------ 45,005 7,344 818 1,232

Receipts :
2 Gross sales 17 ---------------------------------- 8,882 410 ------------ -
3 Gross receipts from operations 18 -------------- 682,717 25,477 9,549

---------- -
1,942

Interest on Government obligations (les s
amortizable bond premium) :

4 Wholly taxable 19 ------------------------- 17,755 10,947 10,057 29
5 Subject to declared value excess-profits 4,276 648 577 3

tax and surtax .2 0
6 Subject to surtax only 21 . . . . . . . . . . . . . . . . . . 75 28 24 (11)7 Wholly tax-exempt 22 --------------------- 4,187 2,537 1,965 3
8 Other interest --------------------------------- 35,259 24,164 11,186 1 73 7
9

10
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

265,58 1
8,942

6,03 9
2.148

2,76 2
15

,
447
5

11 Excess of net short-term capital gain over net 2,448 1,111 601 24
long-term capital JOSS .2 5

12 Excess of net long-term capital gain over net 12,798 4,158 1,700 91
short-term capital JOSS .2 5

13 Net gain, sales other than capital assets.20. . . . . 12,347 3,604 481 65
14 Dividends, domestic corporations 27 ----------- 14,715 4,168 320 28
15 Dividends, foreign corporations 28 . . . . . . . . . . . . . 296 87 2 1
16 Other receipts 29 ------------------------------ 22,393 5,765 1,211 476

17 Total compiled receipts 10 ------------------- 14 1,092,671 91,291 40,449 4,853

Deductions :
18 Cost of goods sold 30 --------------------------- 5,730 300 ------------ --- -
19 Cost of operations 20 --------------------------- 30,580 6,162 144

------- -
36 2

Compensation of officers ---------------------- 38 48,071 13,012 4,229 1,12 5
21 Rent paid on business property--------------- 31,706 2,888 1,130 153
22 Repairs 31 ------------------------------------- 31,387 1,036 357 6 5

Bad debts ------------------------------------ 30,886 24,592 10,490 3,18 9
?4 Interest paid---------------------------------- 132,147 28 523

,
6,553 1,554

25 Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 108,462 5 4381 2,027 6506
26 Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . 524 154 24 3
27 Depreciation ---------------------------------- 77,211 3,660 1,109 158
?8 Depletion ------------------------------------- 2,766 113 1 (11))9 Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 635 90 ----------- -
0 Advertising----------------------------------- 4,113 1,160 384

----------- -
53

1 Amounts contributed under pension plans, 490 207 76 7
etc.3 5

2 Net loss, sales other than capital assets 20 . . . . . . 125p735 19,893 6,298 3,408
;3 Other deductions 96 --------------------------- 720,182 49,111 18,397 2,540

4 Total compiled deductions ------------------- 39 1, 350t 625 156,338 51,218 13,224

5 Compiled net loss (17 less 34) --------------------- 257,954 65,047 10,769 8,371
6 Defeit 4 (35 less 7) ---------------------- --------- 262,141 67,584 12,734 8,374

Dividends paid : 8
7 Cash and assets other than own stock 8 -------- 31,156 11,643 1,924 1,015
8 Corporation's own stock ---------------------- 404 140 84 4

For footnote~, see pp. M-356 .
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returns with net income, and returns with no net income : Number of returns,
or deficit, and dividends paid by type of dividend; also,

'
for returns with net in-

declared value excess-profits tax, excess profits tax, total tax, and compiled net

NO NET INCOME 4-Continued

thousands of dollars]

Major industrial groups 9--Continue d

Finance, insurance, real estate, and lessors of real proper ty- Continue d

Finance-Continued
Insurance carriers,

agents, etc .

Invest- Other Security
Short-term ment investment and com- Total

credit trusts and companies, modity- Other Finance insurance Insuranceagencies, invest- including exchange finance not carriers, carriers
except ment holding brokers companies allocable agents ,
banks com- com- and etc.

panies 11 panies 12 Is dealers

937 814 451 246 653 2,193 2,065 37 6

------------ ------------ 66 ------------ 345 ------------ ------------ ----------- -
8,974 ------------ 622 1,671 1,121 1,598 468,046 434,048

122 150 201 32 16 341 4,509 4,465
1 21 21 3 (15) 21 3,554 3,53 9

(16) 1 3 (15) (15) 1 33 3 3
31 31 19 287 14 186 1,542 1,541

3,961 493 1,649 191 1,241 3,707 5,357 5,137
212 42 379 124 1,905 167 2,018 1, 823

14 191 71 1 1,838 14 18 3
60 162 112 37 27 89 806 795

92 413 402 289 906 265 6,025 5,085

27 116 38 2,723 21 133 132 11 4
63 1,727 1,643 94 179 115 9,220 9,197

------------ 25 59 ------------ (15) (15) 192 192
801 270 1,819 250 386 552 3,556 1,683

14,358 3,642 7,102 5,702 7,997 7,187 14505,009 14 468,556

------------ ------------ 53 ------------ 248 ------------ ------------ ----------- -
4,546 ------------ 4 449 405 253 9,108 818
2,121 712 980 1,472 954 1,418 389,390 38 1,362

556 72 96 350 176 356 4,697 3,25 6
31 68 79 8 292 136 779 474

1,550 622 1,849 61 5,961 870 625 31 0
1,504 2,570 11,289 195 566 4,291 2,595 2,34 2
386 470 636 229 357 727 13,243 12,719

5 1 4 4 105 7 74 5 5
145 126 274 37 1,371 441 1,274 1,04 5

1 59 10 1 40 2 ------------ ----------- -
------------ ------------ 6 1 47 36 ------------ ----------- -

507 3 4 39 121 49 1,260 92 3
14 ------------ 31 1 (15) 77 187 14 0

75 2,775 2,047 1,022 1,664 2,602 5,186 5,125
5,445 2,301 4,108 3,098 7,092 6,131 484,414 465,556

16,885 9,778 21,470 6,968 19,399 17,396 39532,831 30494,124

2,527 6,136 14,368 1,266 11,402 10,209 27,822 25,568
2,558 6,167 14,387 1,553 11,416 10,394 29,363 27,109

473 2,365 1,240 151 461 4,015 8,900 8,796
13 15 (15) ------------ ------------ 25 60 50

1

2
3

12

13
14
15
1 6

17
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TAIBLF, 3 .-Corporation returns,' 1945, by major industrial groups, for all returns,
compiled receipts, . compiled deductions, compiled net profit or net loss, net income
come: Net operating loss deduction, adjusted excess profits net income, income tax,
profit less total tax-Continued

PART III . RETURNS WITH

[Money figures in

I

-2
3

4
5

6
7
8
9

10
11

1 2

13
14
15
16

1 7

18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

34

35
36

37
38

Major industrial groups O-Continued

Finance, insurance, real estate, etc .-Con.

Insurance
carriers, etc .-

Continued Real estate, Lessors of real
including property
lessors of

,
except

Insurance buildings buildings
agents ,

brokers, etc .

Number of returns 10 ------------------------------------ 1,689 32,796 2,80 0

Receipts :
Gross sales 17 ---------------------------------------- -------------- 8,220 252
Gross receipts from operations 18. . . . . . . . . . . . . . . . . . . . . 33,998 189,195 ------------- -
Interest on Government obligations (less amortizabl e

bond premium) :
Wholly taxable 19 -------------------------------- 44 823 1,47 6
Subject to declared value excess-profits tax and 15 51 23

surtax . 2 0
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . (15) 13 1
Wholly tax-exempt 22 ---------------------------- 1 102 6

Other interest ------- ------------------------------- 221 5,454 28 3
Rents 23 --------------------------------------------- 195 234,827 22,69 7
Royalties 24. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . 15 667 6,10 9
Excess of net short-term capital gain over net long- 11 485 4 5

term capital JOSS .25
Excess of net long-term capital gain over net short- 40 2,295 320 -

term capital JOSS.25
Net gain, sales other than capital assets 26 . . . . . . . . . . . . 18 8,427 184
Dividends, domestic corporations V------------------ 23 1,221 10 6
Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . . . . 1 17 ------------- -
Other receipts 29 ------------------------------------- 1,873 12,276 79 6

Total compiled receipts 10 -------------------------- 36,453 464,073 32,29 8

Deductions :
Cost of goods sold 30 --------------------------------- --------------- 5,209 22 1
Cost of operations 30 --------------------------------- 8,290 15,309 ------------- -
Compensation of officers ----------------------------- 8,028 24,271 1,399
Rent paid on business property---------------------- 1,441 23,247 87 4
Repairs 31 -------------------------------------------- 305 29,217 35 5
Bad debts- - --------------------------------- 315 5,396 273
Interest paid ----------------------------------------- 253 81,666 19,36 4
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 524 84,838 4,94 3
Contributions or gifts 33 ----------------------------- 19 283 1 3
Depreciation ---------------------------------------- 229 69,637 2,639
Depletion------------------------------------------- -------------- 139 2,51 4
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .534 1 1
Advertising------------------------------------------ 337 1,673 20 .
Amounts contributed under pension plans, ete .35 . . . . 47 62 34
Net loss, sales other than capital assets 20 . . . . . . . . . . . . 61 91,241 9,416
Other deductions 36 . . . . . . . . . . . . . . .

7------------------
18,858 175,804 10,852

Total compiled deductions ------------------------ 38,707 608,526 52,929

Compiled net loss (17 less 34) ---------------------------- 2,254 144,454 20,631
Deficit 4 (35 less 7) --------------------------------------- 2,254 144,556 20,637
Dividends paid : 8

Cash and assets other than own stock 8 -------------- 104 9,518 1,09 6
Corporation's own stock ----------------------------- 10 204 ------------- -

. For footnotes, see pp. 353-356 .
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-returns with net income, and returns with no net inconre : Number of returns,
or defivit, and dividends paid by type of dividend; also, for returns with net in-
declared value excess-profits lax, excess profits tax, total tax, and compiled net

-NO NET INCOME 4--Continued '

Ahousands of dollars]

Major industrial groups 9-Continued

Agriculture, forestry, and fishery

Nature of
Construction Total agricul- business not

ture, forestry, Agricultur e
and services Forestry Fishery allocable

and fisher y

4,023 2,287 2,069 116 102 3,45 9

125,010 67,138 65,549 420 1,169 14,04 9
350,425 27,128 23,503 1,505 2,120 9,378

423 52 50 1 2 2
22 4 4 ---------------- ---------------- 2

4 (16) (15) - - - - - - - - - - - - - - - -
- - - - - - - -

I

- - - - - - -

1
140 2 2 ---------------- ---------------- 40
356 362 331 27 4 19 8

2,844 1,892 1,848 40 5 68 3
38 120 116 4 ---------------- 14 7

256 48 45 3 (11) 9 5

2,015 664 515 149 (15) 26 7

572 303 299 4 (15) 189
513 148 128 20 ---------------- 7 1

2 2 ---------------- --------------- -
6,346 1,652 1,558 60 34 1,422

488,965 99,516 93,951 2,233 3,332 26,56 3

103,459 58,150 56,823 317 1,009 11,59 5
300,503 17,348 14,917 1,036 1,395 3,54 3
26,664 3,784 3,620 72 93 3,158
3,358 1,105 1,075 6 24 1,166
5,604 2,371 Z 062 39 270 38 7
1,397 402 296 80 27 55 5
2,682 2,650 2,291 311 47 1,269
6,585 2,465 2,227 186 53 88 8

72 27 26 9
9,817 3,954 3,659 83 213 1,11 9

47 310 48 262 ---------------- 13 9
270 46 45 1

----------------
1 4

1,259 258 254 1 4 268
822 56 55 . (15) 1 1

2,414 4,759 3,377 1,349 33 3,27 9
57,321 17,908 16,655 548 704 10,08 2

52Z 275 115,694 107,430 4,291 3,873 37,472

33,310 16,078 13,479 2,058 541 10,91 0
33,451 16,079 13,481 2,058 541 10,949

1,514 1,661 1,592 67 2 2146 6
17 5

1
30 30 ---------------- ---------------- 75

18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

34

35
36

37
38



TABLF, 4.-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns with no net income :4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends, paid by type of dividend; also, for returns with net income : Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax

[Money figures in thousands of dollars ]

I

23
24

25

Major industrial groups 9

Mining and quarryin g

Alf industrial groups Total mining and Metal mining Anthracite mining Bituminous coal, lig -
quarrying nite, peat, etc.

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income income

Number of returns with balance sheets 42. . . . . . . . . 281,244 93,706 3,444 2,950 194 609 84 59 871 472

Assets :
Cash 43--------------------------------------- 55,674,440 2.042,560 489,145 66,718 159,221 18,061 23,070 1,495 127,335 8,497
Notes and accounts receivable---------------- 49,799,069 2,474,470 412,626 88,008 97,660 14,828 25,805 3,425 149,607 15,883

Less : Reserve for bad debts-------------- 591,977 51,955 6,131 2,716 616 26 wo 46 2,898 193
Inventories ----------------------------------- 24,463,783 1,603 460 260,711 45,755 107,660 12,434 867 51,671 8,16 9
Investments, Government obligations 44 . . . . . . 128,083,516 1,851 :521 473,903 43,682 210,918 19,822 22,672 697 110,578 4,96 1
Other inv6stmeutS 45 . . . . . . . . . . . . . . . . . . . . . . . . . 70,314,871 3,711,045 518,480 104,247 178,791 21,695 22,151 718 143,169 8,91 0
Gross capital assets 46 (except land) ----------- 121,052,668 17,390,965 4,355,563 1,605,126 1,062,130 463,986 391,869 20,607 1,119,140 214,639

Less: Reserves --------------------------- 48,496,323 6,171,661 2,407,869 784,282 675,612 231,048 189,597 10,672 552,022 104,801
Land----------------------------------------- 6,678,194 1,603,405 71,929 65,979 5,702 32,333 4,006 157 18,865 14,36 2
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,882,202 1,147,016 121,014 41,238 41,298 14,407 13,059 722 21,323 4,666

Total assets 48------------------------------ 415,860,443 25,600,826 4,289, .372 1,273,756 1,187,152 366,493 321,161 17,970 1,186,768 175,093

Liabilities :
Accounts payable ---------------------------- 15,398,527 2,056,453 324,079 112,894 68,274 21,499 17,687 77,436 26,504
Bonds, notes, mortgages payable :

Maturity less than 1 year ---------------- 6,099,546 1,108,803 108,924 56,518 10,942 7,143 2,133 1,797 28,153 7,143
Maturity 1 year or more------------------ 33,434,015 7,553,159 293,682 256,575 33,970 33,324 54,022 2,852 79,124 39,94 1

Other liabilities 49 ---------------------------- 216,369,216 4,916,375 250,334 80,010 81,039 19,523 17,242 2,835 76,067 11,77 9
Capital stock, preferred ---------------------- 13,416,667 1,346,974 149,990 45,162 38,363 3,629 12,940 857 30,824 8,683
Capital stock, common 50 --------------------- 57,692,498 7,054,902 1,290,248 607,319 288,316 218,950 96,353 5,068 371,516 67,62 6
Surplus reserves------------------------------ 10,462,884 593,757 182,595 76,432 61,180 12,213 7,976 805 40,878 3,97 6
Surplus and undivided profits 81 -------------- 66,866,479 5,661,764 1,884,852 352,189 636,922 111,972 131,093 3,685 527,643 41,65 1

Less: Deficit 62 ------------------- ------- 3,879,390 4,691,362 195,332 313,342 31,854 L61, 761 18,286 5,540 44,872 32,21 2

Total liabilities 48 ----------------------- 415,860,443 25,600?826 4,289,372 1,273,756 1,187,152 366,493 321,161 17,970 1,186,768 175,093

Receipts :
Gross sales 17 --------------------------------- 191,286,396 10,259,372 2,757,398 441,540 608,464 70,071 274,221 38,746 1,202,677 133,961
Gross receipts from operations 18 -------------- 34,932,318 4,977,597 420,433 121,125 27,396 3,991 25,199 11,803 103,662 50,354
Interest on Government obligations (les s

amortizable bond premium) :
Wholly taxable it ------------------------- 1.467.638 22,872 5,817 478 3,193 241 293 14 1,135 58

I

13

14
.15
16
17
18
19
20
2 1

2 2

23
24

25

P-A



26

27
28
29
30
31
32

33

34
35
36
37

38

Subject to declared value excess-profits
tax and surta4 .2 0

Subject to surtqx only 21 . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 ---------------------

Other interes t
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 2' -----------------------------------
Excess of net short-term capital gain over net

long-term capital JOSS .2 5
Excess of net long-term capital gain over net

short-term capitaflOSS .25
Net gain, sales other than capital assets 26 . . . .

Dividends, domestic corporations 27 . . . . . . . . . .

Dividends, foreign corporations 28 . . . . . . . . . . . .
Other receipts 29-7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 10 ------------------

Deductions :
Cost of goods sold 30 --------------------------
Cost of operations 30 --------------------------
Compensation of officers ---------------------
Rent paid on business property --------------
Repairs 31 ------------------------------------
Bad debts-----------------------------------
Interest paid ---------------------------------
Taxes paid 32 ---------------------------------
Contributions or gifts 33 ----------------------
Depreciation---------------------------------
Depletion ------------------------------------
Amortization 34 -------------------------------
Advertising ----------------------------------
Amounts contributed under pension plans,

etc.35
Net loss, sales other than capital assets 26 . . . . .
Other deductions-36---------------------------

Total compiled deductions -----------------

,Compiled net profit or net loss (38 less 55) --------
:Net income or deficit 14 (56 less 28) ----------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . .
Adjusted excess proiffis net income 5 --------------

Income tax 6 -------------------------------------
Declared value excess-profits tax -----------------
Excess profits tax 7 -------------------------------

Total tax-----------------------------------

Compiled net profit less total tax (66 less 63) ------
Dividends paid : 8

Cash and assets other than own stock 8 -------
Corporation's own stock ---------------------

For footnotes, see pp . 353-356 .

205,228 4,850 517 46 122 !21 N . 2 146 1 1

5 396 87 28 1 (15) 1 (15) ---------- 23 --------- -
200: 978

2,149,359
4,72 8

57,040
18 4

5,250
97

772
61

1,485
6

89
3

345
(15)

7
N

1,867
2

20
1,937,974 318,867 ;20,591 3,295 939 679 4,552 35 10,725 1,486

228,882 19,062 ~1, 319 3,888 1,710 95 7,323 16 6,018 1,20 6
38,121 4,350 1,032 389 249 1 0 (15) 46 4

803,489 32,407 .37,183 4,522 3,966 236 3,746 40 3,708 29 1

157,348 17,901 1,905 1,321 5 41 98 283 7 1
1,371,298 29,922 20,788 780 7,974 38 ill 4 3,239 116

132,008 1,925 427 (15) 286 (15) (13) ---------- 97 --------- -
1,743,488 135,429 24,701 7,599 5,819 21~ 003 1,852 240 6,088 1,22 2

14 236, 749, 921 14 15, 886, 409 3,317,5. 76 685,853 661,669 77,,420 317,775 50,099 1,340,245 188,093

147,423,456 8,404,446 1,' 69,14 4
-

320 319 427,635 50,877 233,507 35,830 946,409 116,31 1
19,212,127 3,147,342 8, 73 8V 87,989 15,049 3,386 18,189 10,140 75,348 41,67 1

39 3, 672, 756 38361,608 _,1716 11,792 3,248 1,023 2,031 656 13,069 2,18 1
2,208,831 306,081 :-%i9

'
034 5,503 3,864 _ M6 1,533 332 4,321 1,40 4

2,342,161 254,802 .56,405 7,906 3,947 1)' 931 9,412 169 26,534 2,32 9
216 458 52,694 6,294 1,420 4,442 . 112 478 106 621 33 7

1, 923 :125 334,911 16,033 9,681 2,672 990 2,520 150 4,286 1,61 4
5,014 534 499,194 89,420 19,221 22,680 4,501 9,345 900 30,014 4,76 2

261 : 487 2? 095
. . 2, 990 126 955 28 141 4 920 1 8

3,489,348 431,553 109,187 35,134 15,797 6,175 6,042 1,462 35,065 5,62 8
597,871 81,553 168,235 41,189 44,049 4 ; 916 7,130 224. 36,477 2,56 5

1,630,140 301,321 Z, 491 6,562 11,266 2 ;, 158 1,365 ---------- 3,041 994
1,812,705 93,912 3,350 377 188 135 550 23 908 97

741,348 22,304 5,199 856 903 60 306 2 488 41

209,736 205,304 4,820 6,098 44 1,827 615 6 2,098 2,043
2~, 847,936 2,313,507 231,530 82,471 25,648 8,650 14,347 2,910 79,484 14,942

39 214, 604, 019 39 16,812,630 3,0 ,20,584 .636,635 582,386 87,096 307,509 52,911 1,259,083 196,938

2~, 145, 902 40926,221 ~06, 993 4050,781 79,283 40 9,676 10,266 40 1 913 81,162 40 7,955
21,944,924 40930,949 296,809 4050,878 79,222 409,682 10,263 40 1: 913 81,129 40 7,95 7

109,185 -------------- 3,,623 ------------ 501 ---------- 520 ---------- 1,151 --------- -
8,245,384 -------------- 38,433 ------------ 2,408 ---------- 895 ---------- 13,566 --------- -

4,139,898 -------------- 85,650 ------------ 24,105
----------

2,944 ---------- 24,465 --------- -
53,74 0

6,508,046
------------- -
--------------

341
31,371

----------- -
------------

54
2,136 --------- -----------

10
596

--------- -
-----------

9 1
10,965

---------
-

--- ----- -

10,701,683 -------------- 117,362 ------------ 26,295 ---------- 3,551 ---------- 35,521 --------- -

11,444,210 40926,221 179,630 4050,781 52,088 409,676 6,715 401,013 45,640 407,055

5,861,849 147,259 142,728 13,25 1
1

51,023 1,050 6,454 43 25,997 2,848
326,544 5,113 1,844 64 90 ---------- ---------- ----------- 392 -----------

M

27
2§
29
90
31
3 2

33

34
35
36
37

3 8

53
54

55

56
57
58
59

FP_
Cn

60 tD
61
62

63

64



TABLE 4.-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns with no net income : INumber of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, anddividends paid by type of dividend; also, for returns with net e-income: Net operating loss deduction, adjusted excess profits net 'Income, incomtax, declared value excess-profits tax, excess profits tax, total tax, and compiled net pr6fit less total tax-Continued
i[Money figures in thousands of dollars ]

4

8
9

10
11 .

i
1 9

13,

14
15
16
17
18
19
20
2 1

23
24

1 94

Major industrial groups 9-Continued -

Mining and quarrying-Continued Manufacturin g

Crude petroleum and
natural gas pro- Nonmetallic min -

in nd i
Mining and quar-

Total manufacturing Food and kindred
duction g a quarry ng rying not allocable products

Net No net Net No net Net No net Net No net Net No ne tincome income income income, income income income income income incom e

Number of returns with balance sheets 42 . . . . . . . . . . . . . 1,569 .1, :348 708 460 18 102 59,844 15,371 6,776 1,368 1
Assets : --

Cash 43------------------------------------------ -
Notes and accounts receivable--------------------

122,167
103,099

32,11 9
45,267

56,101
35,943

5,983
7,825

1,22 1
512

563
779

10,5 1 77,786
13 037 061

692,15 8
834 681

887,003
898 278

24,72 4
41 29

2
Less : Reserve for bad debts----------------- -

Inventories
966 2,249 692 185 8 17

, ,
283,522

,
19,260

,
22,786

, 3
800

3
4----------------------------- --------

-Investments, Government obligations 44_ __ _ _ ~ . . . .
55,740
77,620

19,621
15,891

36,29 9
51,573

4,15 8
2,294 .

265
.542

506
17

16,179,81 9
10 741 069

1,076,440
275 008

1,639,552
670 104

62,874
19 851

5
other investments 45------------------------ --- -
Gross capital assets 46 (except land) ---------------

148,20 6
1 444 335

64,91 4
775 405

25,98 4
55 4335

6,33 7
114 364

1 17 8
2 53

1,673
, ,

9,693,472
,

366,698
,

673,577
,

15,478
6
7

. Less: Reserves------------------------------ -
Land

, ,
811,782

,
379,091

,
177,396

,
56 839

, 5
1,460

16,12 6
1, .830

47,733,459
26,413,611

4,337,10 4
2,310,644

3,829,526
1,936 943

212,863
99 068

8
9--------------------------------------- 7 - - -

-Other assets 47 ------------------------------------
25,549
32,059

12,69 1
16,371

17,174
13,143

4"884
4,416

633
131

1,55 2
656

1,598,372
2,430,585

199,948
283,632

,
251,24 7
186,507

21 :16 9
17,829

i o
1 1

Total assets 48----------------------------- 1,196,0 6.7 600, 938 393, 684 93,237 4,549 20,025 85,294,490 5,735,766 7,076,064 316,214 1 2
Liabilities :

Accounts payable ------------------------------- -
Bonds, notes, mortgages payable :

142,216 49,277 18,119 8,941 347 1,061 7,696,249 625,903 569,023 43,186 1 3
Maturity less that 1 year--------------- --- -
Maturity 1 year or more ---------------------

59,70 5
101 624

35,58 8
159 156

7,920
24 803

4,48 6
19 499

7 2
139

36 0
1 8 3

2,412,436 321,584 218,585 21,816 1 4
Other liabilities 49 ------------------------------- -
Capital stock preferred

,
56,945

,
39,188

,
18,721

,
5,727 320

, 0
957

5,697,403
9,056,990

687,327
381,869

550,81 9
615i ~44

48,864
I ~ 559

1 5
1 6, ------------------ --- -

Capital stock, common 50 ------------------------ -
-Surplus reserves

45,966
402,289

21,59 9
256,449

21,768
130,668

9,89 6
40,601

130
1,106

49 8
189625

5,652,51 2
21,031,483

406,79 2
1,354,347

625,42 4
1, 881i 048

,
10,99 4

107 496
1 7
18---------------- ------- ----

-Surplus and undivided profits 51 ----------------- ---- -- -Deficit 52

41,080
436,383

55,03 3
168,232

31,459
150,265

2,313 .
23,300

22
2,545

2,092
3,349

5,822,04 0
28,456,727

. 219,580
2,123,909

479,717
2,195,801

,
5,099

81 123
1 9
20----------I ---------------- ---- 90,152 183,583 10,039 21, 526 : 131 8,721 531,349 385,545 60,'097

,
28,924 2 1

Total liabilities 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,196,057 600,938 393,684 :93, 237 4,549 20,025 85,294,490 5,735,766 7, 076, 064 316,214 22
Receipts :

Gross sales 17 --------------------------------------

Gross receipts from operations 18 ----- - --- 7 ----

390,16 4
235 855

160, . 03 6
46 907

279,74 0
26 245

38,38 8
77 77

2,13 3
2 077

33 8
293

124, 876, 085: 7,205,410 18,013,4627 907i 219 23
(fj~ ~

Interest on Government obligations
S

mortiz-
, ; , , , 5,469,417 449,237 104,020 8,812 24

able bond premium) :
Wholly- taxable I? ---------- ------ 145 521- 20 4 (15)2 105,804 3 .379 5 897 133 9n



27
28
29
30
31
32

~33

34 .
35
36
37

3 8

39
40,
41
42,
43
44
45
46
47
48
49
50
51
52
53
54

5 5

65
66

and surtax . 20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 -------------------------

Other interest ---------------- -------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net

long-term capital loss . 2 5
Excess of net long-term capital gain over net

short-term capital loss . 25
Net gain, sales other than capital assets 26 ----------
Dividends, domestic corporations 27 - - - - - - - - - - - - - -
Dividends, foreign corporations 28 . . . . . . . . .. . . . . . . .
Other receipts 29 ----------------------------------

Total compiled receipts 10 ----------------------

Deduct ions :
Cost of goods sold 30 ------------------------------
Cost of operations 30 ------------------------------
Compensation of officers -------------------------
Rent paid ofi business property ------------------
Repairs 31 ----------------------------------------
Bad debts----------------------------------------
Interest paid-------------------------------------
Taxes paid 32 -------------------------------------
Contributions or gifts 33 --------------------------
Depreciation -------------------------------------
Depletion ----------------------------------------
Amortization 34 ----------------------------------
Advertising--------------------------------------
Amounts contributed under pension plans, etc .35-
Net loss, sales other than capital assets 26 ---------
Other deductions 36 -------------------------------

Total compiled deductions ----------------------

Compiled net profit or net loss (38 less 55) ------------
Net income or deficit 4 (~6 less 28) ---------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 5 ------------------

Income tax 6 -----------------------------------------
Declared value excess-prollts tax ----------------------
Excess profits tax 7 -----------------------------------

Total tax ---------------------------------------

Compiled net profit less total tax (56 less 63) ----------
Dividends paid : 8

Cash and assets other than own stock 8 -----------
Corporation's own stock -------------------------

For footnotes, see pp. 353-350 .

2 (15) 3 (15) ---------- ---------- 439 3 12 (15)
56 60 32 29 ---------- ---------- 6,401 141 804 3 6

1,301 388 247 81 5 4 114,186 5,289 9,975 22 0
2,876 845 1,457 344 43 6 191,356 14,293 17,803 1,34 2
4,834 2,530 925 33 10 7 87,252 3,768 2,694 4 9

680 380 50 3 ---------- 1 3,527 448 378 9

24,667 3,768 1,073 156 24 31 193,094 8,531 11,401 283

1,444 967 73 148 (15) 2 4,678 1,666 590 28 9
8,270 571 1,194 52 .(15) ----- ---- 349,205 5,875 20,223 11 9

44 (15) 1 (15) ---------- --------- 75,928 1,291 6,754 (15)
8,515 3,413 2,364 677 64 44 915,407 61,010 107,802 11,28 5

679,547 220,016 3132980 47,710 4,361 726 132,403,309 7,751,618 18,302,619 929,81 5

194,622 87,463 165,817
'

29,471 1,154 367 95, 774,0.47 5,965,051 14,906,777 834,05 9
151,943 27,262 16, 687 5,383 1,522 147 3,944,236 340,821 43,757 5 220
11,243 5,689 2,150 142 92 1,579,688 136,723 140,569 8 :140

7,378 3,047 1,936 374 3 9 540,103 43,723 45,896 3,066
5, 685 1,301 10,747 -2,161 80 15 1,8562406 176,550 186 939 7,51 1
494 - 717 259 124 1 24 52,609 12,827 5:299 860

5,199 5,784 11,311 1,082 46 61 .404,778 37,289 37,546 2,879
18,905 7,856 8,417 1,158 59 45 21605,030 144,653 186,733 7,97 2

599 71 372 7 2 147,969 894 12,395 81
40,371 18,923 11,780 .2,859 132 88 1"655,097 153,172 148,223 7,824
67,842 33,231 12,427 224 310 29 382,754 34,166 387 4 1
5,208 1,835 538 1, 575 73 ----- ------ ii 102,501 167,047 7,647 1,924
1,051 61 647 61~ 7 (15) 1,089,470 57,987 198,740 2,760
3,074 697 417 67 11 ---------- 1445,984 . 13t983 35,053 1,069
1,141 1,398 917 128 5 :688 1 83,788 32,186 15,350 - 5,14 1

80,997 49,719 30,751 15,845 304 .405 10,247,148 746,881 1,333,745 63,61 2

595,751 ~ 245, 053 272,004 52,668 .3,850 12970 121,911,609 8,063,952 17,305,056 952,158

83,796 iO 25, 037 41,976 404,958 511 40 1 244 10 :491,699 40312,334 997,563 4022,343
83,740 4025,096 41,944 404,987 511 40 1 : 244 10 :485,298 0 312, 475 996,759 4022,379

933 ---------- ' 508 ---------- 10 ---------- 29,759 ------------ 3,015 ----------- -
8,377 ---------- .13,033 ---------- 65 ---------- 5,208,460 ------------ 432,642 ----------- -

23,788 ----------- 10,192 ---------- 156 ---------- 1,933,090 ------------ 220,714 ----------- -
76 ---------- 110 ---------- --- 7 - - - - - - - - - - - - - - - -

29,858 ------------ 4,067 ----------- -
6,636 ---------- 10,983 ---------- 54 ---------- 4,101,086 ------------ 323,468 ----------- -

30,501 ---------- 21,285 ---------- 210 ---------- 6,064,034 ------------ 548,249 ----------- -

53,295 4025,037 20,691 404,958 301 401,244 4,427,1665 40312,334 449p314 4022,34 3

41,185 9,147 17,844 155 225 8 2,740,109 60,919 256,622 1,729
625 58 737 6 ---------- ---------- 143,174 2,558 11,329 288

27
28
29
30
31
32

3 3

34
35
36
37

3 8

63

64

65
66

W



TABLE 4. -Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns with no net income : 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income :, Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars ]

I

2
3
4
5
6
7
8
9

10
1 1

1 2

13

14
15
16
17
18
19
20
21

22

23
24

25

Number of returns with balance sheets 42 . . . . . . . . . . . . . . .

Assets :
Cash 43

----------------- ---------------------------Notes and accounts receivable----------------------
Less: Reserve !or bad debts --------------------

Inventories ------ -- --------------------- -----------
Investments, Go,06'rnment obligations i4 ------------
Other investments 45 -------------------------------
Gross capital assets 46 (except land) -----------------

Less: Reserves---------------------------------
Land--------------------------------------- -------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 41 --------------------------------------

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, motigages payable :

Maturity lesi'tban I year----------------------
Maturity 1 year'or more ------------------------

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ----------------------------
Capital stock, common

so ---------------------------Surplus reserves---------------
Surplus and undivided profit s

Less: Defleit 32 ---------------------------------

Total liabilities 48 -----------------------------

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts frqm operations 18 --------------------
Interest on Govdrnment obligations (less amortiz-

able bond premium) :
Wholly taxabl6 19 -------------------------------

Major industrial groups P-Continued

Manufacturing-Continue d

Beverages Tobacco manu- Cotton Textile-mil l
products except Apparel and products

factures manufactures ,
cotton made from fabrics

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income income

2,018 458 175 21 754 50 3,088 396 6,285 1,04 7

261,602 8,285 88,113 62 170,123 6,432 397,918 6,646 256,379 5,729
199,565 12,703 301,813 74 164,987 2;312 355,055 6,225 257,091 8,007

8,442 212 ~ . 21621 3 2,873 41 11,020 321 9,241 20 0
498,628 58,566 1,140,873 473 485,829 3,429 741,685 9,578 461,826 12,64 9
229,943 4 750 17,901 5 203,985 2,754 403,694 2,569 161,348 1,611)
171,278
888 651

4:559
58 788

85,649
~247 761

1
238

109,043
1 082 985

1,1,688
9 1~14

223,306
4181 541

1,690
6122

83,105
27

1,73 8
, , , , ,

'

, , , 5 4,172 12,21 4
386,530 19,664 105 818 66 650,027 4

'_ 9
1

1
856,615 12,004 141,693 5,320

65,638 5,413 17 25,011 3 8_ 53,571 1,195 14,529 47 1
94,731 4,476 20,088 59 32,969 745 86,561 1,956 49,503 2,37 1

2,015,064 137,663 10~802,896 860 1,622,034 22,1638 2,935,573 40,150 1,407,020 39,278

165,867 33,769 66,492 142 88,548 1,114 202,713 6,477 191,765 6,951

59,349 19,594 273,498 197 70,734 77,946 2,439 76,932 5,064
240,474 8,145 329,131 121 46,239 5"--357 161,767 6,721 47,938 4,083
282,564 17,695 99,907 76 154,157 1 ;~,553 295,054 2,573 174,607 3,995
113,712 2, 535 198,105 25 84,542 i :~.386 272,479 1, 981 87,763 1,61 3
337,323 33,215 .429,209 386 424,129 C051 717,350 17,293 327,335 15,02 8
102,120 671 : 93, 758 ---------- 148,346 3,457 381 60,683 48 2
725,307 32,696 373,642 36 616,118 4,~8$2 1,056,189 8,577 449,828 7,10 5
11,651 10,657 847 124 10,778 4,572 42,800 6,292 9,822 5,04 2

2,015,064 137,663 1,802,896 860 1,622,034 22,638 2,935,573 40,150 1,407,020 39,278

4,209,928 149, 745 2, 203, 232 2,395 2,683,165 29,478 4,587,395 63,810 3,713,510 95,97 6
11,163 954 4,282 ---------- 19,366 72 149,579 3,573 89,392 13,728

1,866 44 176 ----------- 2,058 25 4,295 30 1,553 23

I

2
3
4
5 0
6
7
8
9

10 0
11 W

12

Cn
13 -

14
15
16
17
18 W
1 0
26
2 1

22

23
24

25



26

27
28
29
30
31
32

3 3

34
35
36
37

3 8

39
40
41
42
45
44
45
46
47
48
49
50
151
52
53
5 4

5 5

56
57
58
59

60
61
62

6 3

6 4

65
66

Subject to declared value excess-profits tax and
surtax .20 `~,,~_ _..

Subject tos iijt`~x Only 21. . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-ei6mpt 22 -------------------------
7

-
Other interest--"-'-----------------------------------
Rents 2 3
Royalties 24-----------------------------------------
Excess of net short-term capital gain over net long! .

term capital loss .25
Excess of net long-torm capital gain over net short-

term capital JOSS . 2
Net gain, sales other than capital assets 25 ----------
Dividends, domestic corporations 27. . . . . . . . . . . . . . . .
Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . .
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ------------------------

Deductions :
Cost of goods sold 30 --------------------------------
Cost of operations 30 --------------------------------
Compensation of officer s
Rent paid on business property --------------------
Repairs 31 ------------------------------------------
Bad debt s
Interest paid---------------------------------------
Taxes paid 32 ---------------------------------------
Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation ----------------------------------------
Depletion ------------------------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising----------------------------------------
Amounts contributed under pension plans, ete .3.5 . . .
Net loss, sales other than capital assets 26 -----------
Other deductions 36 ----------------------------------

Total compiled deductions-----------------------

Compiled net profit or net loss (38 less
55) --------------Net income or deficit 4 (56 less

28) ----------------------Net operating loss deduction 37 -------------------------
Adjusted excess profits net income 5 --------------------

Income tax 6 -------------------------------------------
Declared value excess-profits tax -----------------------
Excess profits tax 7_ - L ----------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 63) ------------
Dividends paid : 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 353-356 .

115 (15) 125 ---------- 85 ---------- 72 1 134 --------- -

7 ------------ 2 ---------- 9 ---------- 4 1 2 --------- -
235 7 77 ---------- 98 ---------- 136 2 61 --------- -

2,934 170 797 (15) 1,654 16 3,156 24 1,374 2 9
4,711 681 2,855 2 7,381 54 5,892 170 2,634 8 6

405 7 4 ---------- 82 ---------- 894 8 4,117 2 2
91 2 11 ---------- 70 ---------- 191 14 66 3 0

4,790 307 977 ---------- 6,019 26 6,343 57 1,504 4 6

161 193 2 (15) 153 5 206 8 86 3 0
3,598 134 3,558 ---------- 6,218 35 5,597 18 1,710 22

107 ------------ 647 ---------- 39 91 794 ---------- 39 --------- -
16,483 1,977 3,627 17 12,119 180 22,280 419 12,759 353

4,256,595 154,221 2,220,371 . 2,414 2,738,517 29,983 4,786,835 68,137 3,828,042 110,347

2,647,404 124,765 1,836,330 2,010 2,1 62,903 24,864 3,583,814 52,038 2,909,564 80,054
4,402 479 261 ---------- 8,054 18 98,363 2,244 66,546 9,463

40,060 3,495 6,315 72 24,586 491 91,559 3,149 128,442 6,437
8,876 971 1,777 28 2,256 96 16,318 772 27,853 1,675

33,674 832 3,153 7 33,904 551 56,656 913 8,812 399
1,756 173 255 1 307 7 1,345 40 1,049 107

11,486 1,154 15,286 6 5,503 240 13,147 367 5,882 487
621,823 5,966 97,201 52 39,410 387 65,185 1,017 41 516 1,435

5,626 32 1,401 (15) 6,430 1 9,592 15 6 : 335 21
41,574 2,310 6,567 25 33,834 372 57,679 1,056 13,635 734

607 ------------ ---------- ---------- 15 16 29 4 17 (15 )
2,906

91,815
1,03 1
4,083

--------- -
45,707

--------- -
29

4,582
6,147

---------- -
31

6,203
21,524

4 5
327

43 1
25,058

9 6
376

6,345 656 2,223 ---------- 3,160 ---------- 8,467 16 4,138 41
3,811 58 170 ---------- 995 4,888 4,296 1,400 652 59

317,496 16,886 63,555 315 128,872 2,435 30-0,281 7,488 345,221 12,708

3,839,660 162,891 2,080,202 2,544 2,460,956 34,399 4,334,456 70,893 3,585,150 114,094

416,936 408,670 140,170 40 130 277,561 40 4,416 452,379 40 2,757 243,791 40 3, 746
416,701 408,677 140,093 40 130 277,463 40 4,416 452,243, 40 2,759 243,731 40 3,746

1,677 ------------ 112 ---------- 291 ---------- 1,437 ---------- 904 --------- -
230,070 ------------ 13,268 ---------- 172,558 ---------- 245,158 ---------- 126,505 --------- -

73,609 ------------ 49,105 ---------- 41,099 ---------- 81,290 ---------- 41,417 --------- -
2,037 ------------ 20 ---------- 491 ---------- 1,472 ---------- 1,676 --------- -

179,462 ---- 7 ------- 10,843 ---------- 135,535 ---------- 188,612 ---------- 95,055 --------- -

255,108 -------- --- 59,969 ---------- 177,125 ---------- 271,374 ---------- 138,148 --------- -

161,828 408,670 80,201 40 130 100,436 40 4,416 181,004 402,757 105,643 403,74 6

72,054 159 64,819 25 38,938 59 80,834 785 25,613 4 8
2,023 27 78 ---------- 4,148 ---------- 11,833 5 6,971 43

26

27
28
29
30
31
32

33

34
35
36
37

38

Ut



TABLE 4.-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns with no net income : 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

.[Money figures in thousands of dollars ]

1

2
3
4
5
6
7
8
9

10
1 1

12

1 3

16 ;
171

118
19
20

~-21

22 :

-.23'
..24

Number of returns with balance sheets 42 . . . . . . . . . . . . . . .

Assets :
Cash 43 ---------------------------------------------
Notes and accounts receivable----------------------

Less: Reserve for bad debts --------------------
Inventories----------------------------------------
Investments, Government obligations 44 ------------
Other investments 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 40 (except land) -----------------
Less: Reserves---------------------------------

Land ----------------------------------------------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 48 ------------------------------------

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year--------------------
Maturity 1 year or more-----------------------

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred- ~ --------------------------
Capital stock, common 50 ---------------------------
Surplus reserves------------------------------------
Surplus and undivided profits 51 --------------------

Less: Deficit 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Receipts :
Gross sales 17 -------------------------------------- !rGross receipts from operations 18 --------------------
Interest on Government obligations (less amortiz-,

able bond premium) :
.Wh.01lYLta:qable

Major industrial groups D-Continue d

Manufacturing-Continue d

Leather and products Rubber products Lumber and timber Furniture and fin- Paper and allied
basic products ished lumber products product s

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

1,736 272 357 86 1,527 623 3,012 717 1,820 22 6

148,314 3,352 178,658 2,596 126,013 10,639 145,076 8,393 308,192 5,22 4
157,047 5,474 289,339 7,799 120,327 15,737 154,999 16,473 297,061 6,92 6

5,274 97 11,880 85 3,408 800 6,935 697 11,281 29 4
324,943 9,456 335,999 7,893 153,272 19,678 249,076 23,801 409,250 10,37 9
122,378 1,311 213,735 1,143 134,683 5,578 137,028 3,749 334,049 3,20 1
53,699 1,603 123,795 2,679 113,096 7,616 85,967 5,408 378,766 28,96 2

271,820 11,892 859,715 26,301 854,748 114,927 481,134 46,764 2,009,859 52,48 3
156,409 4,148 517,463 14,692 359,546 50,735 260,511 22,579 1,100,905 24,486
13,726 227 16,525 736 47,396 12,144 32,295 3,909 62,799 1,11 2
27,255 1,376 29,166 1,178 52,598 6,358 33,167 4,964 78,740 3,95 1

957,499 30,444 1,517,589 35,548 1,239,179 141,142 1,051,295 90,284 2,766,531 87,458

97,212 5,503 141,669 4,544 60,603 15,251 76,908 11,724 152,506 5,93 0

27,129 1,973 9,785 2,648 39,408 12,236 34,981 10,239 49,512 4,852
36,669 1,057 188,312

6 '
164 -

*
57 647 ,

'
23,406 37,231 8,879 272,012 14,103

85,829 1,523 254,212 1 673 88 367
'

14,351 106,058 6,157 223,734 2,040
79,001 1,777 227,492 2 : 2731 41 , 355 2,937 67,271 6,105 403,959 2,52 0

251,500 10,999 270,490 8,337 495,526 57,975 312,927 36,345 658,695 21,163
66,673 1,180 97,924 1,311 48,534 2,186 43,320 1,644 118,013 20,51 3

327,114 , 9,937 345,503 9,664 473,940 43,455 384,142 26,450 905,743 20,010
13,629 3,505 1 17,796 1,065 66,200 30,656 11,542 17,258 17, 643 3,674

957,499 30,444 1,517,589 35,548 1,239,179 141,142 1,051,295 90,284 2,766,531 87,458

2,11 1,801 47,195 3,219,201 59,991 1,216,706 135,839 1,817,914 131,591 3,4i6, 656 71,938
9,084 320 44,532 443 29,107 4,390 15,918 683 7,263 495

A,~15 _21 . 1, .650 .- .5.3 .. 1, 434 . 41 . 3, 663 41

1
2
3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
18
19
20
2 1

2 2

23
24

25

~_A



2 6

27
28
29
30
31
3 2

3 3

34
35
36
37

3 8

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

65
66

Subject to declared value excess-profits tax and
surtax .2 0

Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 ---------------------------

Other interest--------------------------------------
Rents23--------------------------------------------
Royalties 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS .2 5

Excess of net long-term capital gain over net short-
term capital JOSS .2 5

Net gain, sales other than capital assets 26 . . . . . . . . . .
Dividends, domestic corporations 27 ----------------
Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . .
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ------------------------

Deductions :
Cost of goods sold 30 -------------------------------
Cost of operations 30 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 31 ------------------------------------------
Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . .

. 7 ----------------------
Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation ---------------------------------------
Depletion------------------------------------------
Amortization 31 ------------------------------------
Advertising

------------ -------------------------Amounts contributed ui~der pension plans, etc .35--
Net loss, sales other than capital assets 26 . . . . . . . . . .

Other deductions 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions-----------------------

Compiled net profit or net loss (38 less 55) --------------
Net incorne or defleit 4 (56 less 28) ----------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess prpfits net income 5 --------------------

Income tax 0 -------------------------------------------
Declared value excess-profits tax -----------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 63) -----------
Dividends paid : 8

Cash and assets other than own stock 6 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 353-356.

61 (16) 48 (15) 70 2 I'll J '115 V . )

2 4! ---------- 14 (15) 15 ---------- 6 (15)
57 (15) 5 ;

'
(15) 109 (15) 178 7 218 (15)

793 13 948 7 1,581 129 880 79 2,970 66 3
31 4,040 8 4,253 620 2,406 348 6 618 52

109 1 2,114 2 2,265 79 162 79 2 :309 (15)

~§6 6, (15) 187 89 69 .5 74 (15)

1,301 33 742 . 21 37,582 1,244, 3,577 163 11,164 3 3

50 17 7 7 634 188 152 77 103 1 2
1,569 26 1,530 2,709 16 1,527 75 7,628 11 6

84 ---------- 6,552 ---------- 53 (15) 329 ---------- 1,427 14 6
9,904 307 9,902 .272 . 11,969 1,685 10,690 985~ 21,271 261

2,137,662 47,968 3,292,146 60,K3 1,308,888 144,336'. 1,855,424 134,137, 3,481,784 73,757

7,41 31,72 40,911 2,455,452 46,227 904,267 115,838, 1,363,830 111,257 2,504,696 58,546
. 5,641 248 298 337 17,584 3,553 10,519 463 3,247 363
45,440 2,039 15,660 .1,152 27,260 4,272 55,839 5,449 61,013 2,146
10,549 465 10,503 223 3 293 505 9,585 1, ill 15,430 450
15,049 427 48,249 1,310 12:666 1,489 21,997 1,563 83,707 1,495

556 . 13 426 14 ; 1 555 581 1,219 238 916 16 0
3,127 : 174 8,670 393! 4 :268 1, 372'

:
3,647 717 13,142 50 8

23,364 570 74,908 909 ~ 22,977, 2,758 , 30,236 2,498 55,134 1,06 2
2,949 12 2, 1QO 2C 1,184 31 2 396 14 4,742 1 3

70 210 336 32,954 1,403 25,251 4,253 19 : 500 1,052 72,801 1,46 4,
56 --- 173 ---------- 32,597 2,431, 1,894 68 4,611 0 9

213
------ -
----------

.
82,533 3,803 1,799 22& 1,545 211 12,364 11 6

12,521 166 29,453 811 2,848 136 8,760 304 12,715 23 6,
45 53 20 3,712 10W 1,930 26( 2,953 so 10,567 7 8,
336 29 4,228 20 401 725, 679 763 2,408 53 8

139,565 4,062 275,217 5,833 126,978 13, 756i 179,610 14,607 281,140 8,895

2,000,937 49,471 3,044,594 62,559 1,186,860 151, 955 ~ 1,714,211 141,385 3,138,633 76,168

72 5136 10 1,503 247, 552 : 10 1,735 122 028 40 7, 619 ; 141,213 40 7,248 343,151 40 2,41 1,
667136 40 1,503 247, 546 ; 40 1-1735 121 : 919 407,619, 141,035 40 72256 342,933 40 2,41 1,
36 1

62,328
--------- -
----------

92
170,861

--------- -
----------

1,36 3
29,487

--------- :
----------

1,11 7
55,916

--------- -
----------

93 3
157,461

---------
-

--------- -

28,322 ---------- 30,243 ---------- 29,881 ---------- 30,079 ---------- 69,068 --------- -
652 - ---- 535 ---------- 195 ---------- 559 ---------- 361 --------- -

48,179
--- -

---------- 138,822 ---------- 22,170 ---------- 43,686 ---------- 126,980 --------- -

77,154 ---------- 169,601 ---------- 52,245 ---------- 74,324 ---------- 196,410 --------- -

59,571 40 1,503 77,951 40 1,735 69,783 407,619 66,889 407,248 146,741 40 2,41 1

26,942 177 39,053 568 36,720 1,125 23,234 448 76,858 267
4,706 77 738 ---------- 519 11 1,853 7 6,379 ----------

26

27
28
29
30
31
32

3 3

34
35 W
3 6
37

38

39 0
40 M

41 C)
42
43
44
4 .5
46
47 0
48
49
50
51
52 0
53
54

55

56

57 Old58
59 ~d

60 H

61 t,3
62



TABLF, 4 .-Corporation returns with balance sheets,1 1945, by malor industrial p6itps, for returns with net income and returns with no net income: I
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net in

'
come : Net operating loss deduction, adjusted excess profits net income, income

tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit,less total tax-Continued
[Money flgures~in thousands of dollars ]

I

1 3

14
15
16
17
18
19
20
2 1

2 2

23
2 4

25

Number of returns with balance sheets 42---------------

Assets :
Cash 43- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and accounts receivable ----------------------
Less: Reserve for bad debts--------------------

Inventories -----------------------------------------
Investments . Government obligations 44 - - - - - - - - - - - -
Otber investments 45 --------------------------------
Gross capital assets 16 (except land)-----------------

Less: Reserves ---------------------------------
Land-----------------------------------------------
Other assets 47 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets 44 -------------------------------------

Liabilities :
Accounts payable~---------------------------------
Bonds, notes, mortgages payable :

Maturity less. than 1 year----------------------
Maturity 1 year or more------------------------

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ----------------------------
Capital stock, conimon 50 ---------------------------
Surplus reserves -------------------------------------
Surplus and undiy"ided profits .51 ---------------------

Less: Deficit 62---------------------------------

Total
-
liabilities 48 -----------------------------

Receipts :
Gross sales 17 ---------------------------------------
Gross receipts from operations 18 --------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable IQ -------------------------------

Major industrial groups 9-Continued

Manufacturing-Continue d

Printing and publish- Chemicals and allied Petroleum and coal Stone, clay, and glass Iron, steel, and
ing industries products products products products

Net No net Net No net Net No net Net No net Net No ne t
Income income income income income income income income income incom e

7,636 1,615 4,253 1,551 306 M 1,905 749 4,982 1,34 2

443,361 5 ' 808 1,003,167 46,808 883,803 49,952 256,315 12,573 1,546,088 109,108
474,217 14,807 831,130 54,464 994,508 73,498 214,636 18,858 1,639,611 154 26 1
18,194 929 29,513 1,201 9,460 1,959 7,984 2,391 38,057 3 : 78 9

267,386 7,215 1,290,649 .79,984 1,024 .983 90,685 272,338 24,002 2,101,063 220,199
460,786 1,087 830,753 45,404 910,508 34,422 326,499 7,017 1,978,211 65,20 4
527,525 4,740 1,610,518 77,538 1,679,596 39,630 142,609 6,673 1,347,615 59,096

1,523,350 34,390 3,818,062 380,870 11,013,134 941,881 1,362,130 216,686 8,051,160 968,40 5
662,731 16,318 2,097,339 210,677 6,035,627 492,529 766,187 110,652 4,581,520 554,75 1
100,659 1,404 134,619 8,495 233,224 40,814 49,827 9,730 194,610 36,93 9
109,479 3,783 165,915 22,427 252,138 17,907 54,662 6,533 382,682 48,659

3,225,839 55,989 7,557,961 504,111 10,946,807 794,302 1,904,845 '189, 029 12,621,463 1,103,332

227,115 12,984 492,934 46,215 652,750 59,305 106,021 14,859 1,251,461 104,56 7

100,378 6,402 187,012 29,089 96,062 20,680 43,489 9,763 268,554 42,42 3
215,942 11,874 374,184 65,981 1,492,425 119,466 75,517 21,927 681,158 98,320
487,387 10,138 686,452 30,396 352,263 31,935 139,989 9,010 1,296,008 52,089
203,811 3,413 644,219 56,539 332,147 69,391 133,776 20,777 847,023 139,288
739,964 24,473 2,090,397 121,848 3,657,341 249,559 649,068 83,955 2,656,224 288,127
157,189 895 470,847 49,958 660,634 16,319 94,146 5,562 744,595 46,834

1,144, .024 9,684 2,640,478 168,275 3,708,912 234,644 692,551 52,389 4,903,21 .5 362,393
50,871 22,873 28,563 64,190 5,727 :6, g96 29,711 29,213 26,775 30 .708

3,225,839 55,989 7,557,961 504,111 10,946,807 794,302 1,904,845 189,029 12,621,463 1,103,332

3,390,647 69,216 8,784,506 530,962 8,352,152 706,221 2,140,829 131,089 16,387,852 1,383,15 5
234,343 21,093 338,403 6,979 559,134 52,589 10,391 5,061 434,571 11,01 8

4,523 34 8,592 480 6,661 304 2,749 88 19,413 1 .011

I

~_A

CXV

00

2
3
4
5 0
6
7
8
9
10 0

12

13

14 t"d

1 5
16
17
18
19
20
21

22

23
24

25



39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

Subject to declared value excess-profits tax and
surtax.20

Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 ---------------------------

Other interest --------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 21 ----------------------------------------
Excess of net short-term capital gain over net long-
term capital JOSS .2 5

Excess of net long-term capital gain over net short-
term capital JOSS .23

Net gain, sales other than capital assets 20 . . . . . . . . . .

Dividends, domestic corporations 27 . . . . . . . . . . . . . . . .

Dividends . foreign corporations 28 . . . . . . . . . . . . . . . . . .

Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ------------------------

Deductions :
Cost of goods sold 30 --------------------------------
Cost of operations 30 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 31 ------------------------------------------
Bad debts ------------------------------------------
Interest paid---------------------------------------
Taxes paid 32 ---------------------------------------
Contributions or gifts 33 ----------------------------
Depreciation---------------------------------------
Depletion------------------------------------------
&mortization 84 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, ete .35 . . .

Net loss, sales other than capital assets 26 . . . . . . . . . . .

Other deductions 36 ---------------------------------

Total compiled deductions-----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) -----------------------
Net operating loss deduction 87 . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profits net income 5 --------------------

Income tax 5 -------------------------------------------
Declared value excess-profits tax -----------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-----------------------------------------

Compiled net proflt less total tax (56 less 63) ------------
Dividends paid : 6

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 353-356.

1,102 2 624 184 1,251 3 389 4 1,332 3 1

30 (11) 21 ---------- 88 (15) 6 (15) 47 (11)
408 1 608 11 549 3 104 4 710 18

2,647 35 6,797 244 15,726 694 1,396 117 15,121 1,183
11,016 569 11,232 748 53,428 1,57.1 2,707 647 23,170 2,005
7,864 457 12,273 181 12,642 438 2,510 52 8,887 40 6

107 4 217 45 142 46 186 25 387 74

7,234 54 12,136 798 16,725 610 4,415 234 13,248 98 1

400 36 -177 84 53 74 127 97 232 20 2
14,170 30 82,847 286 93,183 695 3,285 67 27,387 1,97 2

1,012 ---------- 7,275 6 22,895 79 2,844 1 3,624 5
34,387 1,113 35,376 3,006 253,581 3,795 22,777 1,708 66,707 8,16 5

3,709,892 92,643 9,301,082 544,015 9,388,109 767,122 2,194,713 139,194 17,002,670 1,410,225

2,044,795 44,901 5,989,862 376,941 6,206,522 522,726 1,496,194 104,749 12,775,991 1,145,79 4

118,998 13,183 291,033 3,536 296,545 25,484 5,507 4,685 269,432 5,589
138,896 6,551 111,827 10,086 20,481 1,420 41,112 6,128 190,759 21,958
33,815 2,097 28,758 4,373 83,860 4,836 6,907 877 69,630 5,657
18,613 447 127,929 17,142 199,340 6,311 52,704 3,318 425,550 63,687
6,834 290 6,061 367 3,816 315 1,041 154 5,320 1,492

11,272 480 22,346 3,689 56,175 4,880 5,139 1,264 85,131 5,994
58,818 1,261 120,013 6,368 244,304 35,063 33,881 2,852 263,478 24,147
10,028 43 11,316 42 3,434 88 3,208 34 18,680 97.

06 243 1,227 151,917 14,610 315,136 26,826 44,919 6,287 263,525 31,758,
83 6 11,605 340 287,306 26,631 1,699 187 20,039 3,39 7

482 15 116,363 48,661 254,005 33,085 10,826 299 246,173 33,522

21,432 820 252,998 12,481 42,252 5,016 15,617 752 64,847 4,99 9
16,900 68 48,719 1,813 78,247 2,871 7,488 45 70,751 2,72 9

1,922 300 7,338 3,200 5,361 533 2,010 2,659 13,411 7,00 7

598,097 27,104 948,807 68,444 936,633 90,179 243,395 18,158 939,159 99,690

3,124,044 98,793 8,246,894 572,092 9,033,415 786,263 1,971,649 151,447 15,721,876 1,457,416

585,848 40 6,150 1 054,188 4028,077 354,693 4019,140 223,064 40 12,253 1,280,794 4047, 191
585,440 406,151 1 :053,580 4028,088 354,144 0 19, 143 222,961 40 12,257 1,280,083 4047,209

2 646 ---------- 2,244 ---------- 451 ---------- 2,591 ---------- 3,495 --------- -,
316,018 ---------- 412,000 ---------- 13,014 ---------- 81,907 ---------- 717,183 --------- -

97,105 ---------- 224,217 ---------- 94,336 ---------- 52,523 ---------- 210,912 --------- -

1,84 5
249,893

--------- -
----------

1,24 0
335,023

--------- -
----------

115
10,521

--------- -
----------

527
66,054

--------- -
----------

3,965
565,754

--------- -
--------- -

348,843 ---------- 560,480 ---------- 104,972 ---------- 119,104 ---------- 780,631 --------- -

237,005 106,150 493,708 4028,077 249,721 40 19,140 103,960 4012,253 500,163 4047,19 1

100,453 193 373,915 8,215 346,480 14,074 60,943 1,375 293,627 19,69 4
13,216 14 5,581 73 11,863 ---------- 1,554 77 13,895 186

26

27
28
29
30
31
32

3 3

34
35 0)
3 6
37

38

39
40
41
42 1-4
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58
59

60
61
62

6 3

6 4

65
66

01
CZ)



TABLE, 4 .-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns wiih no net income :4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, adjusted excess profits net income, incometax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars ]

I

23
24

25

Major industrial groups P-Continue d

Manufacturing-Continued

Nonferrous metals Electrical machinery Machinery, except Automobiles and Transportation equip-
And their products and equipment transportation equip- equipment, except ment, except auto -

ment and electrical electrical mobiles

Net No net Not No net Net No net Net No net Net No net
income income income income income income income income income incom e

Number of returns with balance sheets 42 . . . . . . . . . . . . . . . 1,814 525 1,323 484 4,432 1,523 491 105 721 33 1
Assets :

Cash 43-------------------------------------------- -
Notes and accounts receivable----------------------

279,91 2
355,980

5,85 9
12,265

463 .61 4
1,014,954

25,26 2
70,367

864,637
991,938

31,989
74,858

147,23 1
172,433

279,587
01 9136

1,351,27 7
2 612 295

29,743
60 789Less : Reserve for bad debts------------------- -

Inventories
8,485 534 15,899 1,052 34,942 1,900 4,233

,
227

, ,
8,910

,
76 9---------------------------------------- -

Investments, Government obligations 44 . . . . . . . . . . . .
567,41 1
358,039

12,732
3,957

866,989
503,668

77,309
8,066

1,544,193
968,645

117,867
13,777

243,58 1
99 240

127,77 9
27 588

1,019,65 1
1 360 026

50,10 6
14 77 3Other investments 45 -------------------------------

-Gross capital assets 46 (except land) -----------------
334,896

2,319,097
2,749

40,452
757,18 3

1,095,769
30,025
74,493

423,63 0
2,494,543

21,646
238,818

,
63,53 4

272 460

,
31,18 3

608 327

, ,
486,19 1

2 579 738

,
15,60 1

177 86 8Less: Reserves -------------------------------- -
Land

1,505,543 18,004 660,821 37,318 1,445,919 130,294
,

140,793
,

361,814
, ,

1,592,021
,

85,47 7
---------------------------------------------- -

Other assets 47 --------------------------------------
25,46 5
79,434

1,664
5,390

39,49 7
132,5.95

2,67 9
18,394

97,88 7
248,522

9,33 1
26,955

16,927
41,415

34,798
62,623

72,433
197,108

3,330
16,104

Total assets 48 ------------------------------------ 2,806,205 66,530 4,197,549 268,224 6,153,134 402,048 911,795 945,862 8,077,788 282,069
Liabilities :

Accounts payable --------------------------------- -
Bonds, notes, mortgages payable:

204,576 8,626 584,445 41,433 576,015 53,770 101,965 80,214 1,465,791 32,850
Maturity less than I year --------------------- -
Maturity I ear or more

67,573
16 4

7,430 212,649 29,619 i30, 033 40,266 52,476 7,166 188,072 26,25 8y ---------------------- -
Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,6 6
233,674

6,648
5,853

181,61 7
640,279

33,28 7
37,600

260,60 7
781,762

32,97 4
37,458

31,64 6
134 474

26,23 4
44 052

1138,55 8
1 560 055

114,68 4
37 45 6Capital stock, preferred --------------------------- -

Capital stock, common 60 ---------------------------
250,660
939,688

3,674
18,038

88,63 4
952,881

16,29 1
44,671

420,82 5
1,455,306

20,83 8
93,085

,
26,09 1

106,557

,
17,490
33 565

, ,
337,893

1 100 508

,
4,98 0

25 77 2Surplus reserves---------------- -
Surplus and undivided profits 51H ------------------ 144,84 5

812,186
1,12 8

22,816
431,19 1

1,115,248
7,25 1

68,515
576,91 3

1,984,616
30,89 5

139,464
101,32 1
360,252

,
1,904 .

739 369

, ,
880,703

2 457 806

,
17,466
46 05 2Less: Deficit 52 --------------------------------- 8,643 7,683 9,396 10,443 32,944 46,703 2,987

,
4,132

, ,
51,599

,
23,451

Total liabilities 48----------------------------- 2,806,205 66,530 4,197,549 268,224 6,153,134 402,048 911,795 9457862 8,077,788 282,06 9

Receipts :
Gross sales 17 -------------------------------------- -
Gross receipts from operations Is --------------------

3,716,535
84,168

120,508
4,765

6,502,23 5
43,042

435,18 1
3,116

9,006,51 2
138,568

552,39 5
12,179

1,934,320
1,206

1,121,81 7
482

13,387,23 8
3 088 581

196,527
292 402

Interest on Government obligations (less amor-
, , ,

tizable bond premium) :
Wholly taxable 19 ------------------------------- 3,928 67 4,100 219 9,394 219 1,165 268 15,413 118

I

13

14
15
16
17
18
19
20
21

2 2

23
24

25



26 Subject to declared value excess-profits tax and
surtax .2 0

Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest --------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net long-

term capital JOSS .25
Excess of net long-term capital gain over net short-

term capital JOSS .25
Net gain, sales other than capital assets 26 . . . . . . . . . . .
Dividends, domestic corporations 27 . . . . . . . . . . . . . . . .
Dividends, foreign corporations 28 ------------------
Other receipts 29------------------------------------

Total compiled receipts 10 ------------------------

Deductions :
Cost of goods sold sO --------------------------------
Cost of operations 30 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes *d 32 - -------------------------------------gi i
Contr ut ons or gifts 33 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising----------------------------------------
Amounts contributed under pension plans, etc . 35 ---
Net loss, sales other than capital assets 26 . . . . . . . . . . . .
Other deductions 36 ---------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 37 -------------------------
Adjusted excess profits net income 5 ----------------- I ---

Income tax 6 -------------------------- * -----------------
Declared value excess-profits tax -----------------------
Excess profits tax 7 --------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 63) ------------
Dividends paid : 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 353-356.
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28,46 6
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4,436

51,82 4

9,250,15 1
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4,224
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184,053
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61 6
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27,833
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56 4

41
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7
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6,092
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TABLE 4 .-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns .with net income and returns with no net income : I
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars ]

I

1 3

14
16
16
17
18
19
20
21

22

23
2 4

25

Major industrial groups R-Continue d

Mainufacturing-Continued Public utilitie s

Other manufacturing Manufacturing not
allocable Total public utilities Transportation Communication

Net No not Net No net Net No net Net No net Net No net
income income income income income income income income income incom e

Number of returns with balance sheets 42 . . . . . . . . . . . . . . . 2,792 990 1,641 768 11,672 4,984 7,975 3,815 1,793 52 5

Assets :
-

Cash 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232,323 7,520 138,668 5,868 2,462,952 291,269 1,512,467 236,104 140, 629 26,334
Notes and accounts receivable ---------------------- 307,515 15,194 232,281 26,277 1,960,566 286,230 1,169,658 241,187 296,604 28 924

Less : Reserve for bad debts-------------------- 7,613 609 4,471 450 39,730 3,889 9,092 1,253 2,831 2:098
Inventories ----------------------------------------- 365,731 24,457 174,911 25,331 966,897 148,446 601,861 130,990 67,438 8 , 92 7
Investments, Government obligations 44 . . . . . . . . . . . . 186,695 4,532 129,151 2,651 1,262,936 42,627 650,458 30,296 73,916 35 7
Other investments 45 ------------------------------- 136,027 3,933 82,866 2,560 10,651,422 1,004,973 4,253,341 907,892 3,308,704 57 , 51 6
Gross capital assets 46 (except land) ----------------- 529,617 44,607 332,608 41,946 49,179,001 6,908,770 23,698,805 5,958,489 6,591,378 409 944

Less: Reserves --------------------------------- 285,646 18,332 167,004 17,424 12,695,465 1,823,701 6,158,399 1,521,952 2,391,342 178, 62 0
Land----------------------------------------------- 21,242 2,634 20,110 1,300 347,725 38,444 175,087 23,736 15,447 4,69 7
Other assets 47 -------------------------------------- 46,564 5,091 28,784 5,504 1,877,973 349,951 1,302,452 323,797 97,869 8,83 5

Total assets 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,532,454 89,027 967,905 93,664 55,974,277 7,243,119 27,196,638 6,329,287 8,197,814 364,81 6

Liabilities :
Accounts payable---------------------------------- 125,370 12,820 94,510 23,670 1,617,343 367,232 1,144,694 338,098 209,108 6,220
Bonds, notes, mortgages payable :

-

Maturity less than 1 year---------------------- 54,592 7,517 73,688 14,448 243,658 58,524 134,298 44,401 25,287 2,289
Maturity I year or more----------------------- 69,867 18,820 45,995 10,214 17,727,147 3,174,406 8,416,157 2,810,341 1,504,547 102,314

Other liabilities 49 ---------------------------------- 239,617 7,712 124,797 8,973 4,629,620 1,079,372 2,861,588 976,724 542,201 70,10 5
Capital stock, preferred ---------------------------- 83,877 3,908 82,453 7,063 3,934,672 331,623 1,139,732 240,060 143,877 625
Capital stock, common 50 --------------------------- 391,775 28,724 186,242 25,243 17,415,364 1,937,663 6,855,315 1,723,378 4,842,268 116,556
Surplus reserves------------------------------------ 113,439 2,614 52,254 1,827 1,267,873 84,584 581,288 57,885 42,684 11,783
Surplus and undivided profits 51 -------------------- 469,001 21,950 314,210 14,473 9,989,276 1,038,712 6,620,847 911,637 901,504 59,501

Less : Deficit 52 --------------------------------- 15,084 15,038 6,244 12,346 850,678 828,998 557,281 773,238 13,663 4,57 7

Total liabilities 48 ----------------------------- 1,532,454 89,027 967,905 93,564 55,974,277 7,243,119 27,196,638 6,329,287 8,197,814 364,81 6

Receipts :
Gross sales 17 --------------------------------------- 2,534,198 114,170 1,545,928 148,995 220,395 33,158 160,727 31,336 6,186 41 7
Gross receipts from operations 18 -------------------- 18,940 3,759 34,364 2,324 18,483,649 2,811,599 11,309,867 2,453,811 2, 486, P59 219,204
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 19 ------------------------------- 2,042 83 1,388 54 30,404 1 .866 17 .733 1 .339 5.036 361

LND
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Subject to declared value 'excess-profits tax
. and surtax.20
Subject to surtax only 21 ------------------------
Wholly tax-exempt 22 ------------------------

Other interest---------------------------------- 7

Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS.25

Excess of net long-term capital gain over net short-
term capital loss.2 5

Net gain, sales other than capital assets 26 . . . . . . . . . .
Dividends, domestic corporations 27 - - - - - - - - - - - - - - - -
Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . .
Other receipts 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ----------------------

Deductions :
Cost of goods sold 30 --------------------------------
Cost of operations 30

-------------- 7 ----------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs a'

---------------- 7 -------------------------
Bad debts ------------------------------------------
Interest paid ---------------------------------------
Taxes paid 32 ---------------------------------------
Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 34 --- ---------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etC .35 . . .
Net loss, sales other than capital assets 26 . . . . . . . . . . .

Other deductions 36 ---------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (39 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------

. . . . . . . . . . . . . . . . . . . . . . . . .Net operating loss deduction 3 7
Adjusted excess profits net income 5 . . . . . . . . . . . . . . . . . . . .

Income tax 6 ----------- : --------------------------------
Declared value excess-profits tax -----------------------
Excess profits tax 7 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 63) ------------
Dividends paid : 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 353-356 .
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2
138

1,932
2,970
1,291
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2,59 4

106
3,285
1,52 3

13,60 7

2,583,11 1

1,764,676
7,63 4
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28 027

1:360
7,213
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4,0341

26,569
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36 494
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294,316
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1,080
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150,539

105,433

49,495
11,948
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10
77

835
20
1 3

64

37
29
4 5

674

119,81 6

89,716
2,835
6,432
1,730
1,072
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2,016
8

439
1,194
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18,66 3

127,87 9
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408,063

281
108

5
58

996
2,710

685
28

1,99 4

62
1,32 9

. 132
8,153

1,597,910

1,159,997
5,700

41,059
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16,798
1,158
5,108
20,925
1,51 9

15,813
459

6,811
14,902
3,470
1,36 9

165,550

1,468,357

129,553
129,495
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64,889

23,916
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50,210

74,667

54,886

26,073
2,267
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152,89 7

124,895
1,260
5,543
1,796
2,203
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1,096
2,385
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2,031

8 0
824

1,997
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43 7
20,41 5

165,21 4
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40 12,318
----------
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----------

4012,316

322
279

2,345

88
2,696

81,310
313,495

5,201
984

34,316

1,75 3
313,574

7,353
55,480

19,553,04 2

157,278
10,560,017

137 923
528 998
33:269
17,952

789,767
1, 160, 917

23,28 8
1,032,722

23,136
492,566
45,046

140,663
51,57 2

1,242,08 9

16,437,204

3,115,838
3,113,143

8,301
979,328

715,052
2,285

820,299

1,537,636

1,578,202

1,202,52 5
5,292

10 0

(15)
143

14,860
47,430

505
507

2,245

1,204
7,35 1

337
10,34 5

2,931,65 2

22,815
2, 036, 41 4

23 604
155,844
12,843
2,193

146,539
186,978

92
121,872
2,395

124,594
2,476
3,431

41,016
235,908

3,119,01 4

40 187,362
40187,506
----------
----------

----------
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----------

10187,362

35,824
1,406

2, ow

4 9
2,330

38,491
264,507

4,102
921

25,112

1,54 6
69,510

530
30,11 1

11,927,53 9

117,935
7,357 67 6

97 :318
467,767
27,83 1
2,544

387,962
587,151
6,856

356,333
7,54 5

398,138
21,254
17,308
29,89 6

589,94 6

10,473,46 1

1 454,078
1,451,747

4,982
573,879

318,261
2,076

475,19 5

795,53 2

658,545

343,687
4,117
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(15)
133

13,937
46,763

427
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2,200

1,189
6,523

337
9,01 6

2,567,60 0

21,590
1,778,06 1

21,402
141,927
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1,10 1
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3,072
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----------
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----------
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1,664
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6
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702 616
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131,596
6 7
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315,16 6
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9
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3
1
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842
80 1
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.1,99 7
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TABLE 4 .-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns with no net income : 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

,[Money figures in thousands of dollars]

1

2
3
4
5
6
7
8
9

10
1 1

1 2

13

14
15
16
17
18
19
20
21

2 2

23
24

Major industrial groups O-Continue d

Public utilities-Con . Trade

Wholesal e

Other public utilities Total trade
Total wholesale commission

merchants Other wholesalers

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income incom e

Number of returns with balance sheets 42. . . . . . . . . . . . . . . 1,904 644 91,464 19,123 27,859 6, 040 3,643 1,233 24,216 4,80 7

Assets :
Cash 43 . . . . . . . . . . . . . . . . . . .. - - - - - - - - 809,856 83 128 3,792,830 152,865 1,421,281 76,895 171,889 14,039 1,249,391 62,85 6
Notes and accounts 494,304

,
16,119 4,576,585 246,151 2,568,833 137,650 293,401 22,435 2,275,433 115,21 5

Less : Reserve for bad debts -------------------- 27,807 538 179 .482 7,645 79,844 2,894 7,489 206 72,355 2,68 8
Inventories----------------------------------------- 297,598 8,528 6,341,721 240,636 2,853,057 111,968 57,301 5,756 2,795,755 106,21 2
Investments, Government obligations 44 . . . . . . . . . . . . 538,562 11,973 2,547,729 40,516 820,265 18,253 98,656 2,554 721,609 15,69 9
Other investments 45 ------------------------------- 3,089,377 39,565 2,002,332 84 .250 943,686 43, 504 177,256 5,726 766,430 37,77 9
Gross capital assets 46 (except land) ----------------- 18,888,817 540,337 4,955,590 352,416 1,212,386 1 ~0, 309 57,060 8i 679 1,155,326 111,630

Less: Reserves--------------------------------- 4,145,725 123,129 2, 496, 439 137,297 574,820 39,349 24,452 2,205 550,368 37,144
Land----------------------------------------------- 157,191 10,011 811,061 46,554 168,447 12,290 7,220 575 161,226 11,71 5
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 477,652 17,319 611,952 58,361 236,884 29,487 20,658 3,343 216,226 26,14 3

Total assets 49 ------------------------------------ 20,579,825 549,015 22,963,879 1,076,807 9,570,174 508,112 851,501 60,696 8,718,673 447,41 6

Liabilities :
Accounts payable ---------------------------------- 263,541 22,914 3,505,375 259,063 1,894,935 138,161 261,829 24,424 1,633,106 113,73 7
Bonds, notes, mortgages payable :

Maturity less than I year---------------------- 84,073 11,833 1,157,095 112,449 767,683 67,212 42,371 4,607 725,312 62,60 5
Maturity I year or more----------------------- 7,806,443 261,751 1,238,479 127,551 532,327 52,876 37,424 7,933 494,903 44,943

Other liabilities 49 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 7 1,225,831 32,543 2,314,601 99,420 817,822 50,563 63,149 5,577 754,673 44,986
Capital stock, preferred ----------------------------- 2,651,063 90,936 1,147,811 65,991 413,356 25,970 32,899 2,130 380,457 23,84 0
Capital stock, common 60 --------------------------- 5,717,781 97,729 5,590,420 377,771 2,161,342 160,190 163,840 19,693 1,997,502 140,497
Surplus reserves------------------------------------ 643,902 14,916 1,034,697 21,444 390,089 13,926 26,191 523 363,898 13,403
Surplus and undivided profits 51 -------------------- 2,466,925 67,574 7,287,664 199,882 2,698,785 89,954 234,118 7,067 2,464,667 82,88 7

Less: Deficit 52--------------------------------- 279,734 51,183 312,264 186,763 106,166 90,739 10,321 11,257 95,845 79,48 2

Total liabilities 48----------------------------- 20,579,825 549, 015 22, 963, 879 1,076,807 9,570,174 608,112 851,501 0,696 8,718,673 447,41 6

Receipts :
Gross sales 17 --------------------------------------- 53,482 1,405 61,308,324 2,250,873 29,650, 006 1,102,062 1,208,048 85,207 28,441,958 1,016,85 5
Gross receli)ts from operations is -------------------- 4,686,823 138,584 1,042,112 167,391 723,477 112,472 337,945 37,124 385,532 75,348
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Interest on Government obligations (less amortiza-
ble bond premium) :

Wholly taxable 19 -------------------------------
Subject to declared value excess-profits tax and

surtax .20
Subject to surtax only " ------------------------
Wholly tax-exempt 22 ---------------------------

Other interest--------------------------------------
Rents 23--------------------------------------------

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS .26

Excess of net long-term capital gain over net short-
term capital JOSS .2 6

Net gain, sales other than capital assets 20 ----------
Dividends, domestic corporations

27 ----------------Dividends, foreign corporations 28 ------------------Other receipts 29------------------------------------

Total compiled receipts 10 ------------------------ 1

Deductions :
Cost of goods sold 30 --------------------------------
Cost of operations 30 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------

Repairs 31 ------: ------------------------------------

Bad debts ------------------------------------------

Interest paid ---------------------------------------
Taxesitaid 32 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Contr utions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation ---------------------------------------
Depletion ------------------------------------------
Amortization 34 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc .35---
Net loss, sales other than capital assets 20 . . . . . . . . . . .

Other deductions 36 ---------------------------------

Total compiled deductions-----------------------

Compiled net profit or net loss (38 less 55) --------------

Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profits net income 5 --------------------

Income tax 6 --------------------------------------------
Declared value excess-profits tax ------------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-----------------------------------------

Compiled net .proflt less total tax (56 less 63) -----------
Dividends paid : 8

Cash and assets other than own stock 9 -------------
Corporation's own stock ----------------------- ---

For footnotes, see pp. 353-356 .

7,634
299

37
326

40,550
24,195

393
3 7

7,414

179
67,06 6
5,159

20,17 1

4,913,766

35,642
2,054,24 9

27,683
23,486
2,910

11,321
344,694
410,993
10,372

444,984
15,585
93,669
9,654

47,469
20,267

401,643
3,954,621

959,145
958 819

2'
189: 909706

265,195
14 3

161,600

426,938

532,207

484,44 3
563

166
2 1

3 6

142,002

885
77,08 2
1,266

662
392
29 1

12,585
13,036

7
12,239

268
4,90 2

27
297

13,867
37,31 3

175,12 1

4033, 119
4033,120

--------------------

----------
----------
----------

4033,119

9,590
292

25,421
1,566

122
1,12 6

41,882
134,459

5,838
2,00 7

45,579

5,096
47,243
21,283

515,673

63,197,731

48,150,774
482,33 7

1,104,873
764,188
195,966
59,264
98,643

518,832
54,826

254,419
1,687
4,651

544,768
85,044
24,514

7,449,844

59,794,63 1

3 403 101
3, 401, 97 5

13,117
1,628,206

621,369
14,496

1,250,21 3

1,886,07 7

1,517,023

543,421
59,878

514
17

2
1 9

1,283
5,930

516
33 2

1,31 7

777
721

3
26,67 2

2,456,36 8

1,847,132
125,706
79,679
36,037
10,726
4,920
7,54 8

24,731
273

17,15 4
602

1,561
21,339
1,963

14,658
329,002

2,522,931

4066, 562
4066, 582
----------
----------

----------
----------
----------

4066, 562

3,91 5
438

8,859
34 1

55
43 8

20,437
23,655
3 407
1: 056

20,302

1,241
24,519
8,503

173,00 9

30,659,309

25,654,870
331,683
482,19 0

98,765
44,683
15,895
45,441

154,787
18 289
61 : 46 8

995
3,644

151,043
30,174
5,047

2,322,588

29,421,56 2

1,237,747
1,237,31 0

5,162
579,030

230,138
5,377

435,080

670,594

567,153

191,729
28,675

216
8

1
1 5

478
1,720

110
17 3

629

264
201

2
12,057

1,230,407

983,823
87,515
33,630
7,876
2,510
1,744
3,367
9,500

93
4,715

424
1,428
9,217

406
2,138

113,43 1

1,261,81 7

4031,410
4031,42 6

-----------

----------
----------
----------

40 31,410

1,17 8
288

713
17

6
61

4,890
2,541

255
103

1,620

75
7,12 2

81
18,707

1,582,18 5

1,118,523
105,606
53,494
9,330
1,636
1,189
5,976

10,294
1,769
3,105

134
100

6,125
1,754

85 3
168,619

1,488,507

93,677
93,61 6

808
36,51 6

17,182
38 4

28,424
45,98 9

47,688

21,74 3
1,471

34
2

52

126,185

80,338
21,619
7,408
1,34 2

177
297
325
63 5
12

.310
1

23
831
77
9 7

16,576

130,067

403,882
403,883

----------
----------

----------
----------
----------

'Q 3, 882

140
109

8,146
323

49
37 6

15,546
21,114
3,15 2

95 3

18,683

1,172
17, 397
8,421

154,30 2

29, .077,12 5

24,536,347
226,077
428,696
89 435
43 047
14: 706
39,465

144,494
16,519
58,363

861
3,544

144, 918
28,419
4,19 5

2,153,96 9
27,933,05 4

1,144,070
1,143,694

4,354
542,514

212,956
4,993

406,656

`624,605

519,466

169,086
27,204

182
6

1
14

382
1,585

106
11 6

577

247
179

2
8,622

1, 104, 222

903,485
65,806
26,222
6,534
2,333
1,447
3,043
8,86 5

80
4,406

42 4
1,405
8,387

32 9
2,041

06, 855

1,131,750

4027,528
'0 27, 543

----------
----------

-----------

4027,528

1,038
180

39
40
41
42
43
44
45
46
47
48
A9
50
51
52 ~0
53 ;,.
54

55
I'd

5 6
57
5 8
59

bz
60
61
62
63

61

65 (Z~
66 01



TABLE 4.-Corporation, returns with balance sheets,' 1945, by maj'or industrial groups, for returns with net income and returns with no net income :'
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, adjusted excess profits net income, income
tax, declared value exces8-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

,[Money figures in thousands of dollars ]

I

13

14
15
16
17
18
19
20
2 1

2 2

23
24

Number of returns with balance sheets 42 ---------------

Assets :
Cash 43

- - - - - - - - - - - f~ - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Notes and accoun receivable----------------------
Less: Reserve for bad debts -------------------

Inventories -----------------------------------------
Investments, Government obligations 44 . . . . . . . . . . . .
Other investments 45 -------------------------------
Gross capital assets 46 (except land)-----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 48 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities-
Accounts payable----------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year-----------------------
Maturity 1 year or more------------------------

Other liabilities 49 ----------------------------------
Capital stock, preferred - - ~ --------------------------
Capital stock, common 50 ---------------------------
Surplus reserves -----------------------------------
Surplus and undivided profits 51 --------------------

Less : Deficit 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities ig ----------------: -------------

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . r . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 18 -------------------

Major industrial groups O-Continued

Trade-Continue d

Retai l

Total retail General merchandise
Food stores, includ -

ing market milk Package liquor Drug stores
dealers store s

Not No net Net No net Net No net Net No net Net No net
income income income income income income income income income incom e

53,175 10,595 4,383 468 3,758 1,005 1,339 177 2,823 46 7

.2,063,750 59,078 766,637 6,623 224,077 4,521 9,253 523 519596 1,12 2
1,601,168 78,028 523,144 12,217 133,398 5,464 2,453 266 27,566 72 6

82,142 3,114 38,681 471 3,363 182 12 (15) 379 4
2,974 .070 100,642 1,205,906 14,376 436,838 5,880 29,368 2,452 123,422 4,93 4
1,571,084 17,975 878,663 7,990 148,595 221 824 13 17,520 3 4

761,441 30,585 383,655 13,252 54,327 871 801 97 14,588 17 1
3,273,367 178,408 1,417,401 12 ' 062 504,557 19,078 7,181 684 85,634 3,903
1,675,734 76,377 701,369 5,029 259,129 8,154 2,672 188 47,902 2,00 5

550,686 25,393 283,617 1,842 40,954 1,116 352 40 3,871 8 4
324,984 21,832 129,283 3,658 36,895 1,716 1,797 303 8,901 31 2

11,362,673 432,451 4,853,256 66,521 1,317,151 30,531 49,344 4,190 284,816 9,27 7

1,321,252 87,201 439,643 8,800 246,603 8,978 10,241 1,381 40,942 2,64 3

314,423 35,581 25,485 1,404 120,482 2,540 4,034 506 5,434 82 5
623,259 57,281 262 .098 4,496 67,881 4,282 4,818 624 189190 960

1,323,144 39,554 617,176 4p 775 114,485 2,731 4,094 278 32,046 900
652,957 304563 ,353,094 12,681 73t643 874 336 68 13,212 135

2,894,692 162,901 1,218,336 13,301 250,722 11,775 10,086 1,261 74,161 4,09 6
574,574 3,969 374,453 1,335 38,414 216 304 (15) 12,731 1 3

3,840,848 89,045 1,583,287 22,932 454,569 4,562 15,895 405 92,130 1,559
182,476 73,644 20,314 3,203 49,648 5,427 465 334 4,029 1,854

11,362,673 432,451 4,853,256 66,521 1,317,151 30,531 49

,

344 4,190 284,816 9,27 7

26,849,730 873,229 9,367p475 112y349 5,782,255 136,349 184,447 12,281 861,946 31,81 1
257 152 39 244 31 075 R4.9; 37 203 6 914 1 845 77R 3 639 41; 1I 2

2 0
3
4

07
8
9

10

1 2

13

14
15 .
16
17
18
19
20
21

2 2

23
24



25
26

27-
28
29
30
31
32

3 3

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

65
66

Interest on Government obligations (less amortiz .
able bond premium) :

Wholly taxable 19 -------------------------------
Subject to declared value excess-profits tax and

surtax .2 0
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22. . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interes t
RentS 2 3
Royalties 24 - - - -

gain over net long-Excess of net sfiort- ~ftWl ----------------
term capital JOSS .2 5

Excess of net long-term capital gain over net short.
term capital JOSS .2 5

Net gain, sales other than capital assets 26 . . . . . . . . . . .

Dividends, domestic corporations 27 . . . . . . . . . . . . . . . .

Dividends, foreign corporations 28. . . . . . . . . . . . . . . ... . .

Otber'recciptS 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ------------------------

Deductions :
Cost of goods sold 30 --------------------------------
Cost of operations 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of,officers----------------------------
Rent paid on business property --------------------
Repairs 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ------------------------------------------
Interest paid ---------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 3a . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation ---------------------------------------
Depletion ------------------- ----------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ----------------- ----------------------
Amounts contributed und6r-pension plans, etc .35 ---
Net loss, sales other than capital assets 26 . . . . . . . . . . .
Other deductions 36 ---------------------------------

Total compiled deductions-----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------
Net operatin,- loss deduction 37 -------------------------
Adjusted excess profits net income 5 --------------------

Income tax 6 ----------------- --------------------------
Declared value excess-profits tax ------------------------
Excess profits tax 7 -------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 63) ------------
Dividends paid : 8

Cash and assets other than own stock 8 -------------
Corporation's own stock --- * -------------------------

For footnotes, see pp. 353-356.

14,835 228 7,003 75 1,261 2 15 (16) 312 (15)
1,141 9 326 1 546 ---------- ------------ ---------- 4 --------- -

56 1 24 ---------- 3 ---------- ------------ ---------- 1 --------- -
641 2 137 (15) 105 ---------- (15) ---------- 7 --------- -

17,587 654 7,058 168 1,007 9 9 (15) 385 2
98,703 3,385 52,629 539 1,067 231 105 (15) 1,601 55
1,458 270 456 4 30

.
2 (15) ---------- 215 1

813 123 124 (15) 58 10 1 ---------- 5 (15)

19,130 525 6,092 72 1,800 71 200 (15) 331 6

3,172 419 217 20 1,330 58 30 ---------- 48 1 0
19,705 481 10,153 245 1,167 5 9 ---------- 3,012 (15)
4,450 (15) 4,060 ---------- 3 ---------- ------------ ---------- ------------ --------- -

301,153 12,396 125,886 2,214 10,599 557 116 80 7,195 27 1

27,589,725 930,965 9,613,615 116,533 5,841,432 144,208 186,778 13,140 876,701 32,609

18,709,554 634,470 6,0892865 76,927 4,643,165 111,487 149,551 10, 24 7 593,739 23,63 7
119,988 25,888 9,181 225 23,756 5,453 1,518 679 1,627 30 4
507,602 36,822 84,521 1,355 37,444 3,386 8,414 739 19,426 1,48 2
62.3,865 24,883 200,871 1,085 62,620 2,202 2,962 247 31,383 1,293
134,342 6,768 48,691 750 23,491 907 280 42 4,442 10 3
37,195 2,597 10,810 127 1,956 485 21 2 171 1 1
46,023 3,142 20,586 400 5,913 198 306 32 960 5 5

320,104 .12,496 135,352 1,725 40,401 976 1,911 159 9,673 41 8
33,109 146 17,593 6 2,828 29 ill 2 641 4

168,932 9,687 61,701 1,131 32,091 1,322 514 50 5,597 254
482 95 77 1 8 6 1 (15) 4 --------- -
881 ill 109 (15) 247 7 1 ---------- 17 --------- -

364,778 10,040 182,795 2,842 27,626 511 638 42 11,043 237
50,545 1,407 37,578 1,218 2,078 23 N (15) 1,283 6
16,734 11,280 9,796 9,202 1,164 82 1 1 . 141 24

4,554,952 178,009 1,750,500 21,854 776,149 19,493 12,836 1,151 . 157,488 5,487

25,689,085 957,835 8,660,015 118,846 5,680,939 146,566 179,089 13,394 827,634 33,31 7

1,900,640 40 26,870 953,600 40 2,313 160,493 40 2,358 7,689 40 251- 49,067 40 707
1,899,999 40 26,873 953,463 40 2,314 160,388 402,358 7,689 40 254 40,060 40707

6,207 ---------- 162 ---------- 751 ---------- 50 ---------- 108 --------- -
967,562 ---------- .605,668 ----------- 68,069 ---------- 838 -------- .20,889 --------- -

330,373 ---------- 140,714 ---------- 34,793 ---------- 1,761 ----------- 9,205 --------- -
7,687 ---------- 1,799 ---------- 654 ---------- 87 ---------- 222 --------- -

752,158 ---------- 473,720 ---------- 52,627 ---------- 608 ---------- 16,615 --------- -

1,090,218 ---------- 616,233 ---------- 88,074 ---------- 2,457 ----------
-

26,64 1

810,422 _~O 26, 870 337,367 0 2, 313 72,419 402,358 5,232 40 254 23,026 40 70 7

314,813 2,185 165,476 1,289 36,161 113 207 ---------- 8,045 69
25,374 97 7,168 ----------- 1,869 2 66 ---------- 526 2

25
26

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55



TABLE 4 .~Corporatioh returns with balance sheets,I 1945, by major industrial groupig, for returns with net income and returns with no net income :4

Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, adjusted excess profits net income, income
tax, declared value exces8-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

,[Money figures in thousands of dollars ]

Major industrial groups 9-Continue d

Trade-Continued

Retail-Continued

I

2
3
4
5
6
7
8
9

10
1 1

12

Number of returns with balance sheets 42 . . . . . . . . . . . . . . .

Assets :
Cash 43 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Notes and accounts receivable----------------------

Less: Reserve for bad debts --------------------
Inventories ----------------------------------------
Investments, Government obligations 44 . . . . . . . . . . . .
Other investments 45 --------------- ! -----------------
Gross capital assets 4 .6 (except land) -----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 47. . . . . . . . . . . . . . . . .. :. . . . . . . . . . . . . . . . . . . . .

Total assets 48 ------------------------------------

Liabilities :
Accounts payable ------------ ---------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year----------------------
Maturity I year or more-----------------------

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ----------------------------
Capital stock, common 50 ---------------------------
Surplus reserves ------------------------------------
Surplus and undivided profits 51 -----------------

Less : Deficit 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 48 ----------------------------

Apparel and acces-
sories

Net
income

8,600

No net
income

93 6

327,717
206,307

8,415
328,571
181,588
86,653

235,057
132,787
29,016
43,98 3

1,297,69 0

192,077

26,364
68,606

189,834
80,390

254,615
56,516

446,094
'15,80 6

1,297,69 0

Receipts :
23 Gross sales 17 --------------------------------------- 3,281,318
24 Gross receipts from operations 18 -------------------- 26,228

.4,070
5,03 9

234
9,396

526
74 1

5,738
2,438

6 5
1,12 2

24,02 4

7,762

1,857
2,428
2,423
1,109
9,708

129
3,343
4,73 6

24,02 4

56,440
2,597

Furniture and house
furnishing s

Net
income

3,740

No net
income

79 9

95,049
181,21 7

8,935
144,793
85,929
38,616
94,923
40,974
19,596
16,332

626,546

48,073

13,396
25,126
81,919
39,265

175,323
19,446

236,105
12,108-

626,54 6

811,130
14,698

4,804
9,941

464
8,691
1,790
1,548
4,434
1,882
1,063
1,719

31,642

4,674

4,126
2,490
3,601
1,702

14,586
329

6,525
6,29 1

31,64 2

35,771
1,421

Eatin .g and drinkin
places 9

Net
income

5,485

No net
incom e

2,144

85,578
28,20 9

3GO
58,498
32,574
23,09 1

254,832
137,503
32,343
17,063

394,38 4

49,999

12,741
41,829
50,585
13,867
95,323
11,797

127,78 6
9,54 0

394.38 4

1,149,563
38,325

4,711
2,830

6
7,125

586
1,825

39,955
16,280
4,062
2,95 0

47,75 7

11,390

5,228,
12,258
6,596
4,802

16,253
281

5,155
14,20 6

47,75 7

145,651
12,257

Automotive dealers

Net
income

6,013

No net
incom e

1,493

138,643
94,439
3,70 6

141,031
63,831
28,232

145,140
66,362
31,207
16,553

589,008

76,716

39,797
39,772
57,340
11,865

166,62 1
7,636

207,835
18,575

589,00 8

1,220,556
48,517

15,267
10,367

569
13,997
2,665
5,39 2

25,187
9,517
6,202
3,47 3

72,46 5

11,552

6,079
7,894
6,587
2,557

27,23 1
418

18,145
7,99 7

72,465

93,796
5,168

Filling station s

Net
incom e

1,104

No net
incom e

40 7

18,335
15,01 2

454
17,034
10,270
7,223

59,581
36,215
21,96 7
1,98 6

114,739

13,885

3,375
6,31 9

15,542
1,710

45,843
1,639

28,388
1,960

114,739

222,957
2,874

1,604
1,598

44
1,750

174
762

8,420
4,859
2,322
1,099

12,827

21 135

73 7
ly 904
1,004

301
5,417

83
2,851
1,60 7

12,82 7

24,826
1,496

1

13

14
15
16
17
.18
19
20
2 1

2 2

23
24

00



39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

5 5

56
57
58
5 9

60
61
62

63

64

65
66

Interest on Government obligations (less amor-
tizable bond premium) .--

Wholly taxable 19 ------------------------------
Subject to declared value excess-profits tax and

surtax .20
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest --------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS .2 5

Excess of net long-term capital gain over net short-
term capital JOSS .2 5

Not gain, sales other than capital assets 26 . . . . . . . . . .
Dividends, domestic corporations 27 ----------------
Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . .
Other receipts 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 'a ------------------------

Deductions :
Cost of goods sold 30 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost Of operations 30 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 31 ------------------------------------------
Bad debts
Interest paid ---------------------------------------
Taxes paid 32 ---------------------------------------
Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation---------------------------------------
Depletion ------------------------------------------

.
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Amortization 34 _ ,

Advertising----------------------------------------
Amounts contributed under pension plans, ete .35

. . . . . . . . . . .Net loss, sales other than capital assets 26
Other deductions 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 5 --------------------

Income tax 6
Declared value-excess-profits tax ---------------------------------------------------
Excess profits tax

7 ---------
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax-----------------------------------------

Compiled net profit less total tax (56 less 63) -----------
Dividends paid : 8

Cash and assets other than own stock a
Corporation's own stock

------- -------------
--------------------

For footnotes, see pp. 353-356 .

1,641
32

2
27 9

1,109
17,828

198
169

1,290

5 1
3,084

3
55,94 9

3,389,18 1

2,126,100
9,053

93,044
159,464
12,926
6,603
3,858

33,782
5,280

15,52 0
9

26
70,221
3,977
1,65 2

576,64 5
3,118,159

271,022
270,744

572
146,283

41,794
1,748

111,717

155,260

I M, 763

32,380
4,646

7

2 9

12
1 0

----------
950

60,30 9

37,812
1,588
3,329
4,039

245
228
154
72 0

11
401

3
(15 )
1,525

27
5 6

12,35 9
62,49 7

40 2,188
40 2,188

----
-------

----------
----------
----------

----------

40 2, 188

34
2

1,073
24

2
21

1,267
3,307

28
3 8

602

97
62 9

2
39,82 7

872,74 3

451,856
2,273

41,397
27,008
4,225
3,960
2,080

13,21 2
1,367
4,335

5
1 8

22,784
907
53 7

219,61 6

795,58 2

77,162
77,14 1

344
21,100

18,526
380

16,193

35,10 0

42,062

13,16 7
3,660

20
----------

=

4

39,80 5

21,397
643

3,140
1,812

182
423
363
487

6
258

2
3

966
27

41 8
11,73 9

41,86 7

40 2,062
40 2,062

--------------------

----------
----------
----------

----------

402,062

10 9
----------

409
22

2
28

305
4,392

3
52

1,507

411
424
37 1

5,55 2

1,201,36 3

636,571
22,064
37,209
57,094
15,109

346
2,081

23,347
877

15,407
10
95

6,331
940

1,80 7
313,47 1

1,132,85 4

68,510
68,482
1,705

26,31 8

13,181
349

20,123

33,652

34,857

10,111
1,644

----------
(15)

25
396
38
1 0

11 8

159,88 1

85,230
7,731
7,057
6,845
2,276

69
442

3,603
.29

2,735
----------

36
1,260

3 5
451

47,88 3
165, 68 2

40 5,800
405,80 1

----------
----------

----------
----------
----------

----------

40 5,800

153
(15)

6
3

554
51

3
4

1,650
3,759

100
159

1,825

243
645

5
11,923

1,289,99 3

876,981
252786
58,118
21,548
7,123
2,544
2,983

13,746
967

7,681
20
91

11,297
576
344

189,17 2

1,218,87 6

71,117
71,11 2

684
12,539

16,729
554

10,068

27,35 1

43,766

8,278
1,371

63
----------

100

101,41 2

70,442
3,282
5,867
2; 78 8

830
411
49 1

1,377
26

1,132
2

15
870

14
382

17,562

105,49 4

404,082
40 4,08 2

----------
----------

----------
----------
----------

----------

40 4,082

119
18

61
3 8

6
3

70
2,117

30
1

273

48
246

1
1,737

230,46 2

166,675
1,710
3,870
2,737
1,75 4

163
315

3,402
70

3,160
7

1 4
787
279
106

31,228

216,285

14,177
14,17 4

188
5,36 5

2,831
46

4,568

7,446

6,731

3,771
61

6
1

----------
(15)

11
238

7
2 1

16

26,909

19,064
818
926
842
184

30
100
40 6

3
466

1
(15)

87
---------

48-
4,58 9

27,563

40654
4065 4

----------
----------

----------
----------
-----------

----------

40 654

11
35

25
26

27
28
29
30
31
3 2

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

5 5

56
57
58
5g

60
61
62

63

64

65
66



TA13LE 4.-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns with no net income : 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, adjusted excess profits net incom e, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued 0

[Money figures in thousands of dollars ]

I

13

14
15
16
17
18
19
20
2 1

22

23
.24 .

Number of returns with balance sheets 42 . . . . . . . . . . . . . . .

Assets :
Cash 43---------------------------------------------
Notes and accounts receivable----------------------

Less : Reserve for bad debts --------------------
Inventories --------------- --------------------------
Investments, Government obligations 44 . . . . . . . . . . . .
Other investments 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross capital assets 40 (except land) -----------------

Less: Reserves ---------------------------------
Land -----------------------------------------------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 48 ------------------------------------

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year----------------------
Maturity I year or more-----------------------

Other liabilities 49 ----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common -30 ---------------------------
Surplus reserves ------------------------------------
Surplus and undivided profits 51 --------------------

Less: Deficit U - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total liabilities 48 -----------------------------

Receipts :
Gross sales 17 ---------------------------------------
Gross receipts from operations Is --------------------

Major industrial groups 9-Continued

Trade-Continue d

Retail-Continued

Trade not allocabl e

Hardware Building materials ,
fuel, and ice Other retail trade

Retail trade no t
allocabl e

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income incom e

1,786 170 5,536 1,064 5,447 1,031 3,161 434 10,430 2,488

21,935 708 143,057 6,447 113,989 5,780 67,885 2,898 307,800 16,89 2
19,953 933 173,559 11,569 130,252 9,179 65,659 7,899 406,583 30,473

633 34 7,247 471 7,405 388 2,612 247 17,496 1,636
41,214 2,378 133,429 7,422 209,215 14,588 104,749 7,653 514,594 28,027
8,750 542 65,362 1,624 48,626 1,220 28,552 590 156,381 4, 288
6,438 114 54,363 2,945 35,132 1,934 23,320 933 297,205 10,160

20,890 1,576 216,692 22,224 122,851 8,894 108,628 26,253 469,838 53,698
9,872 651 125,113 12,474 61,901 3,552 53,935 9,346 245,886 21,571
4,574 213 56,007 5,970 14,861 1,235 12,320 .1,178 91,928 8,871
2,645 201 19,457 2,071 20,639 1,757 9,451 11453 50,084 7, 042

115,894 5,980 729,567 47,327 626,260 40,646 364,017 39,264 2,031,032 136,246

11,541 748 55,976 7,306 96,184 15,756 39,371 4,076 289,188 33,701

3,029 1,203 26,169 3,644 23,550 3,334 10,567 4,098 74,989 9,656
4,420 613 27,619 4,866 34,546 4,399 22,036 10,065 82,893 17,39 4
6,693 529 42,270 2,592 76, 244 4,910 35,916 2,729 173,635 9,30 3
1,684 164 23,537 2,435 25,188 2,285 15,168 1,451 81,497 9,45 8

46,602 2,833 292,159 25,271 160,705 15,002 104,198 16,167 534,386- 54,68 0
905 1 17,408 468 22,348 472 10,977 225 70,035 3,54 9

43,688 865 266,836 12,021 208,530 5,692 129,705 4,988 748,032 20,88 3
2,667 976 22,408 11,276 21,036 11,203 3,920 4,535 23,622 22,380

115,894 5,980 729,567 47,327 626,260 40,646 364 017 39 264 2 031,032 136,245

-212,799 8,645 1,356,132 81,7421 1,434,771 56,215
~

.964,383 77,352 4,808,588 275,583
1.744 211 18,922 3, 522 1 -2318-48 2 9,234 813 . Q, 483 . -15,675

0

2 0
3
4
5
6
7 0
8
9

10

12

13

14
15 W
1 6
17
18
19
20
2 1

22

23
24



25
26

27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58
59

60
61
152

63

64

65
66

Interest on Government obligations (less amortiz-,
able bond premium) :

Wholly taxable 19 -------------------------------
Subject to declared value excess-profits tax and

surtax .20
Subject to surtax only 21 ------------------------
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . .. . . .

Other interest --------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 ----------------------------------------
Excess of net short-term capital gain over net long-

term capital JOSS .2 5
Excess of net long-term capital gain over net short-

term capital If)SS 2 b
Not gain, sales other than capital assets 26 . . . . . . . . . .
Dividends, domestic corporations 27 . . . . . . . . . . . . . . . .
Dividends, foreign corporations 28------------------
Other receipts 29 ------------------------------------

Total compiled receipts 10 -------------------------
Deductions :

Cost of goods sold 80 --------------------------------
Cost of operations 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 31 ------------------------------------------
Baid debts ------------------------------------------
Interest paid---------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 84, -----------------------------------
Advertising----------------------------------------
Amounts contributed under pension plans, etc.35--
Net loss, sales other than capital assets 25 . . . . . . . . . . .
Other deductions " ---------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 5 ------ -------------

Income tax d -------------------------------------------
Declared value exces$-profits tax -----------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

. . . .

T6tal tax -----------------------------------------

Compiled net profit less total tax (53 less 63) ------------
Dividends paid : 8

Cash and assets other than own stock 9 -------------
Corporation's own stook ------ - ----- - -------------

For footnotes, see pp. 353-356 .

107
2

2
243
46 5

17
3

29 9

32
10 5

(15)
2,69 0

217,508

153,602
17 1

10,984
3,569

504
477
358

2,614
213
890

5
5

1,22 0
132

13
27,1 0

201,86 5

15,643
15,64 1

73
2,57 5

3,532
161

2,005

5,699

9,944

2,042
495

(15)
----------

42

8,93 0

6,699
99

577
156

35
38
51
81 '

1
67

(15 )

9,190

40 260
40 260

----------
----------

----------

----------

40 260

14
25

646
3 0

102 2
1,801
3,906

226
10 7

3,06 9

371
931

2
13,27 1

1,399,44 4

1,016,127
12,821
46,48 1
7,089
8,491
4,322
2,784

15,653
1,269

10,34 2
311
117

5,510
528
524

183,83 2

1,316,19 9

83,245
83,22 3

783
17,340

19,50 8
796

14,13 4

34,438

48,807

16,40 1
946

19
3

1
96

405
7

41

58

91
54

(15)
794

86,83 4

64,286
2,876
3,86 5

728
693
401
37 8

1,140
14

1,087
2

31
286

52
492

.13,086

89,41 9

40 2,585
40 2,586

----------
----------

----------
----------
----------

----------

40 2,58 5

20 1
----------

526
26

2
1 8

1,816
2,729

125
4 1

1,001

131
77 3

1
13,96 1

1,479,77 0

1,032,794
6,805

48,364
37,309
4,496
3 875
2: 237

19,168
1,355
6,89 4

14
124

17, 648
3,54 0

542
207,772

1,390,93 6

88,834
88,81 6

421
31,884

18,378
527

23,282

42,187

46,647

11,571
1 .911

18
(15)

(15)
(15)

106
74
2 3

1

2 6

60,616

39,805
1,787
3,678
1,96 5

272
203
259
977

10
428

6
19

910
3

9 3
12,777

63,194

40 2,678
40 2 679

----------
----------

----------
----------
----------

----------

402,678

53
13

327
39

1
1 4

868
1,800

30
5 6

84 3

164
527

2
12,447

990,734

782,628
3,214

18,238
10,211
2,810
1,947
1,561
7,841

546
4,799

14
1 7

6,877
704
108

109,13 8

950,65 3

40,081
40,06 6

366
8,69 4

9,421
363

6,49 6

16,28 0

23,801

7,204
1,021

12
1

37
21 5

2
0

19

35
8

----------
1,37 4

79,878

67,435
40 3

1,421
881
248
167
217
422

5
356
73

(15)
452

(15)
28

8,697

80,807

40929
4093 0

----------
----------

----------
----------
----------

----------

40929

1 9
------ ---

1,727
85

11
4 8

3,858
12,101

973
13 8

6,14 7

677
3,019
8,331

41,51 1

4,948,69 7

3,786,350
30,666

115,081
41,558
16,941
6,174
7,180

43,941
3,429

24,019
210
126

28,947
4,325
2,733

572,304

4,683,983

264,713
264,666

1,748
81,61 4

60,858
1,432

62,97 5

125,266

139,448

36,880
5.829

40

7 1

1
2

151
825
135
36

163

95
3 9

1
2,21 8

294,99 7

228,840
12,303
9,128
3,278
1,44 8

579
1,039
2,74 1

35
2,751

83
2 2

2,081
150

1,240
37,56 2

303,279

408,282
408,284

----------
----------

----------
----------
----------

----------

8,282

552

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54



TA13LE 4.-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns with no net income : 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars ]

1

2
3
4
5
6
7
8
9

10
1 1

1 2

1 3

14
15
16
17
18
19
20
2 1

22

23
24

25

Number of returns with balance sheets 42 - - - - - - - - - - - - -

Assets :
Cash 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .: . . . . . . .

Notes and accounts receivable----------------------
Less: Reserve for bad debts--------------------

Inventories-----------------------------------------
Investments, Government obligations 44 ------------
Other investments 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 40 (except land) -----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable : -

Maturity less than 1 year---------------------
Maturity 1 year or more-----------------------

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ----------------------------
Capital stock, common 50 ---------------------------
Surplus reserves ------------------------------------
Surplus and undivided profits 51 --------------------

Less: Deficit 52 ---------------------------------

Total liabilities 48-----------------------------

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations is --------------------
Interest on Government obligations (less amortiz-

able bond premium) :
Wholly taxable 10 -------------------------------

Major industrial groups O-Continued

Service

Total service Hotels and other
lodging places Personal service Business service Automotive repai r

services and garages

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income incom e

20,815 9,228 2,841 804 5,200 1,811 3,747 1,992 1,795 779

591,985 67,948 115,418 13,143 69,020 5,780 106,672 17,509 12,216 2,303
438,170 80,807 45,575 5,547 58,834 9,262 163,605 34,901 14,197 3,480
13,974 3,348 1,826 203 2,085 243 4,345 569 375 156

394,944 24,-236 39,397 3,456 29,469 3,834 20,171 2,749 6,740 1'lq6
296,805 17,098 58,851 1,431 27,657 985 48,202 7,062 3,091 605
632,032 47,987 55,764 5,385 32,315 3,489 86,367 12,559 3,497 2,030

2,637,261 404,001 1,128,750 134,330 365,482 75,905 207,769 35,962 59,480 20,898
1,238,928 171,503 491,056 54,447 196,557 41,849 94,033 12,765 28,848 81938

530,586 78,855 243,454 30,942 30,394 5,827 13,630 1,986 20,523 5,126
164,159 37,798 33,183 6,042 23,125 3,875 32,925 8,190 3,433 1,343 .

4,433,039 583,879 1,227,510 145,626 437,654 66,864 580,964 107,583 93,952 27,886

393,403 80,417 61,126 12,058 34,474 9,575 111,243 19,665 12,558 3,76 8

112,611 53,116 39,531 19,771 13,440 5,081 17,027 4,593 3,558 1,60 8
999,228 194,056 515,977 78,687 37,952 15,463 37,731 30,958 26,007 9,11 1
460,638 86,900 104,526 18,965 40,759 5,893 94,487 12, 866' 7,841 2,51 9
-214,539 31,594 76,330 7,763 28,858 3,740 31,637 6,206 3,711 1,65 7
935,726 172,048 227,132 32,862 136,378 29,014 131,789 27,125 23,117 10,53 9
192,648 10,481 33,977 414 6,394 217 15,142 3,909 433 524

1,388,172 140,051 303,872 30,167 155,599 14,151 153,908 22,049 24,836 4,51 9
263,925 184,782 134,961 55,061 16,199 16,271 12,002 19,787 8,109 6,359

4,433,039 583,879 1,227,510 145,626 437,654 66,864 580,964 107,583 93,952 27,886

806,262 125,489 367,913 26,146 175,025 38,342 72,749 17,295 69,802 14,572
4,228,776 397,122 562,647 50,022 615,636 88,897 915,694 87,808 65,864 12,25 0

3,491 650 1,096 326 295 11 508 59 36 133

0
121

2
3
4
5 0
6
7
8
9

10 0
i i ~0

113

13

14
15
16
17
18
19
20
2 1

22

23
24

25



26

27
28
29
30
31
32

3 3

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
5 4

5 5

56
57
58
5 9

60
61
62

63

64

65
66

Subject-to declared value excess-profits tax and
surtax . 2 0

Subject to surtax only 21 --- --------------------
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest ---------------------- ---------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital loss . 2 5

Excess of net long-term capital gain over net short-
term capital loss . 2 5

Net gain, sales other than capital assets 26 . . . . . . . . . .
Dividends, domestic corporations 27 - - - - - - - - - - - - - - - -
Dividends, foreign corporations 29 . . . . . . . . . . . . . . . . . .
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ------------------------

Deductions :
Cost of goods sold 30 ---------------------------------
Cost of operations 30 --------------------- ---------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 31 ------------------------------------------
Bad debts . -----------------------------------------
Interest paid ---------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 ----------------------------
Depreciation---------------------------------------
Depletion -----------------------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ---------------------------------------
Amounts contributed under pension plans, etc .35--_
Net loss, sales other than capital assets 26 . . . . . . . . . . .

Other deductions 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions-----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profits net income 5 --------------------

Income tax 6 -------------------------------------------
Declared value excqss-profits tax -----------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax -----------------------------------------

Compiled net profit less total tax (56 less 63) ------------
Dividends paid : 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footnotes, see pp . 353-356 .

14 2

21
157

7,060
82,858

2, 527
353

12,266

1,274
38,841

3,408
63,17 1

5,250,60 6

452,441
2,233,890

200,012
195,355
87,555
7,503

43,987
124,01 1

7,810
115,645

166
64 5

67,970
18,260
6,30 2

1,051,82 7

4,613,37 9

637,227
637,069
11,443

231,980

129,256
2,10 7

180,85 7

312,220

3252007

126,42 2
7,802

70

1
4

499
12,820

1,81 2
173

996

585
279

1
10,03 8

550,54 1

80,024
219,788
35,833
30,714
11,424
1,689
7,814 .

15,476
153

19,439
180
641

6,127
776

4,972
156,44 7

591,498

4040,957
40 40,961

----------
----------

----------
----------
----------

----------

4040,957

3,57 3
38

1 2

4
2 7

1,150
37,035

256
51

2,393

240
1,28 0

94
8,31 4

982,52 1

193,472
193,074
18,810
41,947
40,05 2
1,542

23,223
41,209
1,183

41,855
51
2 8

9,038
578

1,09 5
266,26 0

873,41 8

109,102
109,07 5

5,402
34,75 1

24,887
50 7

26,950

52,34 5

56,758

10,43 9
524

1 7

48

87
13

(15)
1,13 3

84,51 3

16,756
22,00 7
1,936
6,128
5,069

149
3,581
4,166

10
5,139

3
28

943
3 2

2,791
2.3,83 5

92,572

40 8,060
408,060

----------
----------

----------
----------
----------

----------

408,060

353
----------

25

4
3.9

449
1,917

116
24

1,384

201
860

1
4,95 9

800,91 5

91,500
353,964
48,100
21,793
12,529
1,865
2,41 2

16,813
1,028

16,903
35
31

9,392
686
316

165,47 8

742,84 6

58,069
58,050

1,249
112 53 7

13,144
25 5

9,48 5

22,88 5

35,184

10,65 4
231

(18)

(15)
(15)

41
371

(15)
11

98

96
5

(15)
682

128,55 4

23,787
54,806
8,415
4,177
2,15 2

304
760

3,03 5
25

3,454
2

63
1,210

10
246

30,940

133,386

40 4,833
404,833

----------
----------

----------
----------
----------

----------

404,833

11 2
28

58

5
34

989
7,224

600
117

2,397

255
2,36 3

302
10,18 7

1,013,382

50,605
526,382
61,959
16,706
6,103
1,434
1,656

12,539
1,077

12,598
3

101
4,614
8,944

563
225,672

930,956

82,426
82,39 1

898
.25,63 8

18,707
23 2

20,629

39,56 8

42,858

20,165
906

4 7

1
3

9 7
1,441

398
33

137

109,810

11,918
50,894
9,286
6,30 0

487
244
72 7

1,831
41

2,681
(15)

60
742
169
183

30,261

114,825

405,015
405,018

----------
----------

----------
----------
----------

----------

40 5,015

108
5

1

2
62

4,593
18
28

825

112
3 3

------------
1,63 1

143,006

45,390
34,845
8,823

10,754
1,64 6

260
1,031
3,308

84
3,463

(15)
29

632
41
4 4

22,62 1

132,970

10,036
10, 034

451
1,330

2,187
80

1,077

3,344

6,692

1,000
54

11 5

28,899

9,155
5,960
1,94 . 6
3,36 3

520
138
364
989

6
1,107

53
29

10 7
8

198
6,28 3

30,23 5

401,337
401,337

----------
----------

----------
----------
----------

----------

40 1,337

.2,689
4

26

60
61
62

63

64

65
66



TABLE 4.-Corporation returns with balance sheets,1 1945, by major industrial groups, for returns with net income and returns with no net income : 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend ; also, for returns with net income : Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

fMoney figures in thousands of dollars]

1

2
3
4
5
6
7
8
9

10
1 1

1 2

13

14
15
16
17
18
19
20
2 1

2 2

23
2 4

F1.1
25

Number of returns with balance sheets 42. . . . . . . . . . . . . . .

Assets :
Cash 43- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and accoimts receivable ----------------------
Less: Reserve for bad debts --------------------

Inventories----------- ------ -----------
------jWijW~i ------------Investments, Government ous 44

Other investments 45 -------------------------------
Gross capital assets 46 (except land)-----------------

Less: Reserves---------------------------------
Land-----------------------------------------------
Other assets 47 -------------------------------------

Total assets 48------------------------------------

Liabilities :
Accounts payable -----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------------------
Maturity I year or more -----------------------

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ---- ------------------------
Capital stock, common 50 ---------- ----------------
Surplus reserves------------------------------------
Surplus and undivided profits 51 --------------------

Less: Deficit 52 ---------------------------------

Total liabilities 48 -----------------------------

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 --------------------
Interest on Government obligations (less amortiza-

ble bond premium) :
Wholly taxable 19 ------ 7-7777--77--7rT 777--

Major industrial groups O-Continued

Service-Continued

Miscellaneous repair Motion pictures Amusement, except Other service, Service not
services, hand trades motion pictures including schools allocabl e

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income incom e

883 429 3,018 650 1,555 1,258 1,689 1,432 87 73

8,873 1,014 166,665 9,723 76,751 8,893 33,790 9,295 2,580 288
10,918 1,951 98,083 8,654 15,873 3,619 29,311 12,360 1,774 1,034

252 89 2,516 924 413 31 2,098 1,132 63 1
7,127 1,418 282,707 6,834 2,765 1,909 5,909 2,318 659 523
2,549 158 10?, 882 452 29,897 2,399 22,963 3,986 712 2 1
1,780 337 41.4Y 826 12,517 16,333 6,384 10,040 4,999 2,109 286

24,638 4,219 5 .90,732 34,597 158,953 51,126 95,959 45,937 5,500 1,028
12,804 1,739 296,357 14,909 74,501 18,500 43,561 17,860 1,211 495
1,166 210 165,517 -14,479 39,289 16,735 13,771 3,460 2,844 88
1,746 431 49,604 7,732 10,696 3,550 9,169 6,504 278 13 2

45,740 7,910 1,572,143 79,155 275,641 76,084 184,253 69,867 15,181 2,904

6,218 2,124 128,414 13,307 23,207 8,160 14,844 11,470 1,319 29 0

1,908 658 20,170 11,727 9,810 4,917 6,658 4,336 508 425
3,335 1,033 325,691 25,303 33,259 21,788 15,160 11,370 4,115 342
5,364 897 125,089 24,191 49,079 8,816 32,239 12,065 1,254 687

815 319 48,840 5,838 7,659 2,735 16,663 2,822 27 51 4
14,012 3,879 268,006 10,431 74,267 29,882 57,286 27,563 3,739 753
1,236 27 116,637 2,180 10,574 1,325 7,860 1,857 396 28

14,256 1,244 587,660 28,085 85,888 21,998 57,415 17,556 4,737 280
1,403 2,274 48,363 41,907 18,102 23,537 23,872 19,172 914 414

45,740 7,910 1 572, 143 79,155 275,641 76,084 184,253 69,867 15,181 2,904

43,202 11,658 24,437 3,541 25,014 7,808 25,598 5,676 2, Q2 451
58,576 4,244 1,455,982 51,027 291,601 39,085 248,579 59, 20~ 14, 1 q8 4,585

48 1 1,007 5 270 56 227 58 8 (15)

I

2
3
4 0
5 R
6
7
8

to
it

12

13

14
15
16
17
18 W,
1 9
20
21

22

23
24

25



26

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

Subject to declared value excess-profits tax and
surtaX.2 0

Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22. . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest --------------------------------------
Rents 23 --------------------------------------------
Royalties H-------------------------- . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS.2 5

Excess of net long-term capital gain over net short-
term capital JOSS .25

Net gain, sales other than capital assets 26----------
Dividends, domestic corporations 27 . . . . . . . . . . . . . . . .

Dividends, foreign corporations 28 ------------------
Other receipts 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 10 ------------------------

Deductions :
Cost of goods sold 30 --------------------------------
Cost of operations 80 --------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 31 ------------------------------------------
Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 34 ---------------- --------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, etc .35 ---
Net loss, sales other than capital assets 20 . . . . . . . . . . .

Other deductions 30 ---------------------------------

Total compiled deductions ------------------------

Compiled net profit or iiet loss (38 less 55) --------------
Net income or deficit 1 (56 less 28) ----------------------
Net, operating loss deduction 87 . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profits net income 5 --------------------

Income tax 6 -------------------------------------------
Declared value excess-profits tax -----------------------
Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax -----------------------------------------

Compiled net profit less total tax (56 less 63) ------------
Dividends paid : 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footnotes, see pp. 353-356 .
1

---------- 15 (16) 8 (18) 23 6

---------- 1 (15) 1 . (15) 5 (A) ------------
-- ------- -- - - - - - - - - - 14 ---------- 3 (15) 57 1 -----

_

-
-

31 4 3,845 66 189 26 324 194 H
137 21 25,452 1,289 4,598 1,190 1,618 495 284 4

4 2 1,055 7 234 77 344 1,303 ------------ ---------- -
6 5 32 11 72 19 23 74 (13) (15)

106 4 3,683 78 846 168 607 340 24 9

5 5 113 38 264 55 83 116 ------------ --------- -
23 (15) 33,748 20 250 184 189 40 96 --------- -

---------- 3,005 ---------- 3 (15) 2 1 (15) --------- -
439 70 26,078 1,455 8,526 1,665 2,880 2,078 156 23 5

102,578 16,015 1,578,468 57,538 331,879 50,334 280,558 69,585 17,300 5,29 2

27,921 8,041 14,245 2,422 13,549 4,211 14,481 3,491 1,279 ~~242
39,661 3,311 815,532 30,495 125,160 19,677 136,302 30,305 8,970 2,32 6
6,911 1,659 23,872 2,327 13,063 2,738 17,404 7,232 1,069 29 5
1,527 338 81,902 5,659 11,674 3,169 8,711 2,449 340 130

730 102 16,793 952 6,049 1,398 2,608 708 145 4 7
143 82 1,061 253 204 102 978 410 17 6
256 45 12,709 1,315 1,730 606 867 389 102 2 7

1,621 319 31,478 1,318 11,712 2,325 4,950 1,440 382 54
62 3 -2,583 15 1,496 11 273 42 24 (15)

2,120 300 27,308 1,262 7,201 3,215 3,943 2,193 253 88
3 ---------- 17 61 35 59 21 1 ------------ 1

183 39 43 347 22 15 208 53 ------------ 7
609- 108 36,456 1,152 3,904 656 3,274 1,157 49 52
125 7 6,417 24 662 1 751 526 58 --------- -
61 46 3,896 989 266 224 61 295 (15) --------- -

13,449 2,679 234,855 14,959 59,983 16,908 60,503 28,017 3,007 2,565

95,383 17,079 1,309,167 63,550 257,611 55,304 255,336 78,707 15,693 6,83 9

7,195 40 1,063 269,301 40 6,011 74,268 404, 969 25,222 409, 122 1,606 40 54 7
7,195 40 1,063 269,287 40 6,011 74,265 404,969 25,165 40 9,123 1,606 40 54 7

220 ---------- 826 ---------- 1,589 ---------- 784 ---------- 23
_

-------- -
2,294 ---------- 101,438 ---------- 45,574 ---------- 8,731 ---------- 687 ---------

-

1,327 ---------- 52,325 ---------- 11,541 ---------- 4,864 ---------- 272 --------- -
28 ---------- 236 ---------- 607 ---------- 155 ---------- 7 --------- -

1,773 ---------- 82,152 ---------- 31,493 ---------- 6,757 ---------- 540 --------- -

3,129 ---------- 134,714 ---------- 43,641 ---------- 11,776 ---------- 819 --------- -

4 ,067 40 1,063 134,587 40 6,011 30,627 404,96 9

-

3, 446 40 9,122 788 40 547

506 37 70,533 47 9,775 37

'J 5

732 172 224 1 7
338 ---------- - 4,576 ---------- 790 ---------- 383 1 ------------ ----------

2 6

60
61
62

63

64

65
66



TA13LE 4.-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns with no net income : I
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend;, also, . for returns with net income : Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

.[Money figures in thousands of dollars ]

1

13

14
15
16
17
18
19
20
21

Number of returns with balance sheets 42 -------- -------

Assets :
Cash 43 ---------------------------------------------
Notes and accounts receivable ---------------------

Less: Reserve for bad debts ---------------------
Inventories----------------------------------------
Investments, Government obligations 44 -------------
Other investments 45-------------------------------
Gross capital assets 46 (except land) ------------------

Less : Reserves----------: ------------------------
Lan d ---------------------- -----------------------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Total assets 48 ------------------- -----------------

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year----------------------
Maturity I year or more -----------------------

Other liabilities 49 -----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 50 -------------- ------------
Surplus reserves -----------------------------------
Surplus and undivided profits 51 -------------------

Less : Deficit 52. . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . .

Major industrial groups O-Continue d

Finance, insurance, real estate, and lessors of real propert y

Finance
Total finance, insur-

ance, real estate, Long-term credit Short-term credi tand lessors of rea l
property Total financ

.
e Banks and trus t

companies
agencies, mortgag e
companies, except agencies, excep t
banks banks

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income incom e

81,671 34,515 24,246 6,048 13,706 641 1,500 992 2,218 816

37,411,858 692,800 35,402,829 431,848 34,597,607 343,204 25,235 8,850 121,129 9,71 0
28,733,631 749,411 27,938,691 533,018 26,0774,220 211,399 70,596 14,255 896,431 55,96 9

62,983
32 535

12,949
55613

53,51 4
51 09

6,342
7492

------------ ---------- 245 206 23,99 4
27 93

1,58 2
52 3,

112,513,859
,

1,396,545
,

87,934,170
,

902,906
----------- -
86,375,292

--------- -
823,353

----------- -
17,781

--------- -
3,232

,
98,157 8 15 9

46,530,129 1,983,275 21,640,913 1,182,751 11,499,304 183,825 104,330 34,414 110,874 . 8 :726
11,182,020 3,481,306 1,452,401 155,201 1,050,309 28,222 11,426 7,274 26,264 2,737
2,770,747 827,220 293,555 41,408 145,470 6,234 2,029 984 12,960 1,02 3
3,055,480 1,100,441 188,786 43,346 81,257 5,875 6,660 9,234 2,702 64 5
3,581,767 334,171 1,108,486 73,378 933,588 10,764 12,666 4,971 15,969 2,07 9

240,207,549 8,911,336 175,328,616 3,277,447 160,466,106 1,600,407 246,421 81,042 1,237,850 85,944

1,506,282 488,227 903,745 160,910 ------------ ---------- 18,893 7,703 74,030 6,880

1,913,589 444,239 1,401,416 230,714 ------------ ---------- 33,531 7,956 391,034 18,284
7,315,435 2,970,367 1,632,437 500,573 ------------ ---------- 61,863 34,557 184,450 17,983

199,369,453 3,091,612 151,963,595 1,747-299 150,856,887 1,546,315 26,988 14,242 100,063 3,615
2,244,423 417,992 I t 814, 601 265:176 156,575 16,010 10,698 9,616 104,742 5,724

10,640,636 2,259,346 6,617,809 822,185 2,942,070 93,312 74,485 41,574 196,962 27,628
1,862,067 151,463 1,673,922 94,192 1,117,484 17,921 5,781 1,151 23,213 2,58 4

16,959,581 1,607,695 10,045,582 551,467 5,409,969 56,400 46,218 22,903, 167,208 9,853
1,603,917 27519,605 724,489 1,095,129 16,879 129,551 32,034 58,661 3,852 6,606

240,207,549 8

i

911

i

336 175 , 328 , 616 3,277,447 110,466,106 1,100,417 246,421 11,042 1,2177150 11,144

55,087 8,221 25,286 407 ------------ ---------- ------------ ---------- ------------ --------- -
3,243,400, 659,938 658,086 24,359 391,054 . 9,010 . 12,798 1,714 97,032 8,814

I

1 3

1 4

2 2

23
24

Total liabilities Is ----------------------------

Receipts :
Gross sales 17 ---------------------------------------
Gross receipts from operations Is ---- --------------

15 t,*
1 6
17
18
19
20
21

22

23
24



25
2 6

27
28
29
30
31
32

33

34
35
36
37

3 8

63

64

65
60.

Interest on Government obligations (less amortiz-
able bond premium) :

Wholly taxable 19 ------------------------------
Subject to declared value excess-proflts tax and

surtax . 2 0
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest --------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS .25

Excess of net long-term capital gain over net short-
term capital loss .23

N~t gain, sales other than capital assets 25 . . . . . . . . . .
Dividends, domestic corporations 27 ----------------
Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . .
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ------------------------
Deductions :

Cost of goods sold 30 --------------------------------
Cost of operations 3D . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts -----------------------------------------
Interest paid ----------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ----------------------------------------
Amounts contributed under pension plans, etc .35 ---
Net loss, sales other than capital assets 26 . . . . . . . . . . .

Other deductions 30 --------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less
55) --------------Net income or deficit 4 (56 less

28) ----------------------Net operating loss deduction 37 -------------------------
Adjusted excess profits net income 5 --------------------

Income tax6--------------------------------------------
Declared value excess-prollts tax

-----------------------Excess profits tax 7 -------------------------------------

Total tax ----------------------------------------

Compiled net profit less total tax (56 less 63) -----------
Dividends paid : 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ----------------------------

For footuotes, see pp. 353-356 .

1,294,480 15,495 862,585 10,245 837,346 9,515 165 26 1,309 12 1
279,623 4,213 239,396 639 234,280 572 6 2 25 1

4,689 73 3,816 28 3,720 23 1 (15) 9 (15)
190,026 4,145 142,170 2,515 137,867 1,944 54 3 40 3 1

1,893,907 33,477 1,014,585 22,824 819,351 10,564 7,580 1,569 95, C81 3,85 5
1,174,777 230,012 102,677 5,846 85,205 2,708 1,264 421 1,132 208

103,159 8,286 42,154 2,073 1,277 12 159 5 83 14
28,815 2,122 24,949 885 17,951 418 147 22 298 60

451,345 11,950 360,859 3,726 205,393 1,623 2,790 82 2,181 8 7

138,940 11,480 85,124 3,491 5,001 468 784 60 172 2 7
577,626 14,204 443,404 3,772 15,673 306 195 22 2,384 62
21,819 289 20, 508 81 811 2 1 1 3 --------- -

130,693 20,164 73,246 5,243 43,375 1,056 2,184 439 9,936 74 5

14 9, 588,385 14 1,024,069 4,098,846 86,134 2,798,303 38,221 28,130 4,368 210,286 14,02 6

33,600 5,242 17,783 293 ------------ ---------- ------------ ---------- ------------ --------- -
105,148 26,338 36,032 5,814 156 65 742 225 9,514 4,490

38455,823 39 42,511 314,082 12,251 240,511 4,070 4,474 1,026 15,055 2,047
141,105 29,013 53,834 2,603 39,562 930 676 141 6,614 537
86,959 27,354 17,004 992 14,693 343 129 59 263 30
68,930 27,439 64,271 22,240 50,722 9,951 230 3,171 10,106 1,509

557,156 120,156 329,164 26,676 249,192 6,114 2,977 1,405 22,000 1,47 5
467,759 98,886 149,069 5,033 121,935 1,945 853 B30 6,262 368
21,294 463 16,462 149 13,445 22 45 3 578 5

271,943 70,729 55,685 3,484 45,130 1,092 336 124 1,988 138
20,225 2,540 3,338 108 176 1 8 (15) 1 ---------

-

6,44 0
50,963

597
3,900

5,20 5
37,036

7 6
1,117

----------- -
24,155

--------- -
367

----------- -
337

--------- -
49

3
8,975

--------- -
49 5

42,162 417 34,063 157 31,267 76 20 7 688 1 4
37,000 97,862 27,259 16,662 24,650 6,115 216 3,041 113 5 2

3,327,589 685,257 1,067,531 43,442 804,197 15,529 9,304 2,222 71,748 5,15 3

39 5, 694, 096 391,238,703 2,227,818 141,097 1,659,790 46,622 20,347 12, C03 153,807 16,31 5

3,894,289 40 214,635 1,871,028 40 54,963 1,138,513 40 8,401 7,783 40 7,635 56,479 40 2,28 8
3,704,264 40 218,780 1,728,858 40 57,478 1,000,646 40 10,346 7,729 40 7,638 56,439 40 2,31 9

-34,677 ---------- 10,160 ---------- 4,689 ---------- 652 ---------- 383 -

-

------- -
73,441 ---------- 23,739 ---------- 13,216 ---------- 62 ---------- 2,704 --------- -

591,718 ---------- 380,959 ---------- 282,129 ---------- 1,969 ---------- 18,801 --------- -
2,939 ---------- 1,195 ---------- 744 ---------- 15 ---------- 56 --------- -

59,712 ---------- 19,447 ---------- 11,042 ---------- 38 ---------- 2,150 --------- -

654,369 ----------- 401,601 ---------- 293,915 ---------- 2,023 ---------- 21,008 --------- -

3,239,920 40 214,635 1,469,426 40 54,963 844,599 40 8,401 5,760 407,635 35,471 40 2,288

1,050,609 25,370 787,148 8,731 277,070 1,723 1,792 76
'
0 24,359 389

104 .558 329 96,635 115 91,189 84 22 4 759 13

25
26

27
28
29
30'
31
32

33

34
35
36
37

3 8

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

5 5

56
57
58
59

60
61
62

63

64

65
66



TAB Lim 4.-Corporation returns with balance sheets, ' 1945, by major industrial groups, for returns with net income and returns with no net income: I
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend ; also, for returns with net income: Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars ]

1

13

14
15
16
17
18
19
20
21

22

23
24

Number of returns with balance sheets 12 ---------------

Assets :
Cash 43

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Notes an~Caccounts receivable ----------------------
Less : Reserve for bad debts--------------------

Inventories-----------------------------------------
Investments, Government obligations 44 . . . . . . . . . .
Other investments 43 -------------------------------
Gross capital assets 46 (except land) ----------------

Less : Reserves ---------------------------------
Land-----------------------------------------------
Other assets 47. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 48------------------------------------

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year----------------------
Maturity I year or more -----------------------

Other liabilities 49 ----------------------------------
Capital stock, preferred ----------------------------
Capital stock, common 50 ---------------------------
Surplus reserves ------------------------------------
Surplus and undivided profits 51 --------------------

Less: Deficit 52. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 48 ------------------ I ------------

Receipts :
Gross sales 17 ---------------------------------------
Gross receipts from operations 1B -----------------

Major industrial groups 9-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued

Investment trust s
and investment

Other investment
Fompanies, includ-

Security and com -
modity-exchange Other finance

Finance not allocabl e
companies 11 ing holding com- brokers and deal- companies

panies 12 18 ers

Net No net Not No net Net No net Net No net Net No net
income income income income income income income income income incom e

2,365 687 1,301 399 963 226 596 553 1,597 1,734

187,520 13,262 .- 235,233 12,139 132,925 5,934 28,984 12,872 74,198 25,876
122,879 40,972 385,826 64,507 280,026 4,782 26,880 17,606 81,733 123,528

484 414 27,295 2,792 343 220 378 98 774 1,03 1
-------- --- ---------- 1,963 128 ------------ ---------- 3,390 927 878 1,170

451,358 16,067 227,741 10,944 673,910 6,250 12,605 1,613 77,326 33,286
3,160,368 246,173 5,526,858 527,915 958,294 23,073 38,434 52,741 242,451 ; 105,885

50,337 15,796 183,882 20,629 36,571 2,254 72,811 33,913 20,801 44,375
17,398 5,220 53,548 3,729 18,369 294 38,158 10,693 5,622 13,23 1
14,220 4,715 69,177 11,076 12,801 152 736 1,000 11,233 10,65 1
24,739 16,633 49,989 11,958 55,141 1,977 5,548 5,941 10,846 19,05 4

3,993,538 347,985 6,589,825 652,776 2,130,956 43,909 150,850 115,822 513,070 349,56 3

94,423 32,757 139,988 24,877 535,011 6,078 8,471 34,741 32,928 47,87 4

57,098 46,478 90,906 119,887 776,190 10t 305 4,4 75 2,059 48,182 25,80 5
330,989 97,033 532,150 215,514 459,508 3,533 11,282 27,726 52,196 104,228
553,301 37,364 107,766 589280 97,247 5,431 21,303 49,512 200,040, 32,540
218,220 60,241 1,260,670 123,777 28,670 2,282 4,653 9,439 30,374- 38,08 7

1,115,591 136,348 1,987,729 275,180 92,238 8,576 67,071 46,396 141,662 193,17 1
128,284 25,258 350,178 30,198 17,259 5,514 18,798 6,015 12,925 5,55 2

1,831,206 131,675 2,333,490 226,548 134,656 10,124 33,633 10,964 89,202 83,00 0
335,574 219,168 213,051 421,484 9,823 7,934 18,837 71,030 94,439 180,695

3,993,538 347,985 6,589,825 652,776 2,130,956 43 909 150 850 115,822 513, 070 349,563

------------ ---------- 17,241 66 ------------ ---------- 8,045 341 ------------ --------- -
------------ ---------- 39 .127 618 85 .452 L .597 7 656 1 .091 24.967 1 526

I

1 3

14
15
16
17
18
19
20
21

22

23
24

00



25
26

65 .
66

Interest on Government obligations (less amortiz-
able bond premium) :

Wholly taxable 19 -------------------------------
Subject to declared value excess-profits tax and

surtax .20 I
Subject to surtax only 21. . . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interes t
Rents 23
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS .2 5

Excess of net long-term capital gain over net short-
term capital JOSS .25

Net gain, sales other than capital assets 20 . . . . . . . . . .

Dividends, domestic corporations 27 ----------------
Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . .

Other receipts 29- - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled receipts 10 ------------------------
Deductions :

Cost of goods sold 30 --------------------------------
Cost of operations 30 ---------------------------------
Compensation of officers ---------------------------
Rent paid on business property --------------------
Repairs 31 ------------------------------------------
Bad debts------------------------------------------
Interest paid ---------------------------------------
Taxes paid 32. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 ----------------------------
Depreciation ---------------------------------------
Depletion ------------------------------------------
Amortization 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising----------------------------------------
Amounts contributed under pension plans, etc .35 ---
Net loss, sales other than capital assets 26 . . . . . . . . . . .

Other deductions 36 ---------------------------------

Total compiled deductions-----------------------

Compiled net profit or net loss (38 less 55) --------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profits net income 5 --------------------

Income tax 0 -------------------------------------------
Declared value excess-profits tax -----------------------
Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax -----------------------------------------

Compiled net profit less total tax (56 less 63) ------------
Dividends paid : 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ---------------------------

For footiiotQs, see pp . 453-356,

57 27 119 2,874 156 10,969 32 135 16 2,214 26 1
,

667 21 400 21 3,935 3 37 (15) 46 1 8

34 1 5 3 45 (15) (15) (15) 1 1

965 31 647 19 2,120 287 4 14 474 186
21,121 402 57,718 1,545 5,958 183 648 1,228 6,527 3,480

68 8
4 241

3 8
188

8,48 5
1,650

362
52

1,21 3
144

10 1
1

3,79 6
34,363

1,85 7
1,787

89 3
227

15 0
1 4,

3,578 156 805 100 1,199 35 3 25 968 68

108,998 377 25,851 370 9,684 37 340 906 5,622 243

3717 79 458 36 70,601 2,686 333 21 404 11 5,
151,725 1,488 261,729 1,545 10,165

37
68 483

29
178

(15)
1,049

10
10 3

(15)
3,87 8
3,709

1 9
246

15,73 9
6,165

59
1,694 5,204

--------- -
206 1,065 378 1,608 478

314,548 3,166 438,904 6,645 206,726 5,235 56,939 7,830 45,009 6,64 3

------------ --------- -
----------

11,656
3,006

53
4

----------- -
19,299

--------- -
397

6,126
2,330

24 1
384

----------- -
985

---------
-248----------- -

6 250 664 9,023 .862 32,791 1,445 2,242 903 3,736 1,23 4,
682 66 1,599 91 3, 866 339 401 170 535 328
114 67 769 79 565 8 398 292 73 114

780
12 740

608
2,385

1,693
30,458

1,802
11,171

278
9,533

6 0
180

2 5
582

4,35 5
546

.43 7
1,682

784
3,399

,
4,699 417 6,692 560 6,634 220 693 347 1,301 645

7
568
425

1
115

1,156
3,084

3
247

514
1,307

4
35

43
3,056

10 5
1,330

11 4
358 404

1,850
7

5 7
-------

1,223
5,100

8
6

4
(15)

(15)
1

4
94

40
46

7 3
1

2
23

69
---

3 257 4 1,916 36 434 117 894 45

69 616 31 1,120 1 185 (15) 98 27

41 2
33,575

--------- -
1,96 3
1,751

1,81 1
43,401

2,03 6
3,844

1 6
69,709

20 1
2,981

2
14,633

1,61 1
6,932

4 0
20,964

1,642
5,028

622241 8,096 121,544 20,802 147,551 5,908 31,247 17,421 31,291 13,929

252 307 40 4,931 317 360 40 14,157 59,175 40 673 25,692 409,591 13,718 40 7 286

251 :342 404,962 316:713 40 14,176 57,055 40960 25,688 409,605 13,244 40 7 : 471

71 1
155

--------- -
----------

2,02 9
1,216

--------- -
----------

70 5
3,279

--------- -
----------

48 5
1,924

--------- -
----------

50 5
1,183

_
-------- -

--------- -

35914 ---------- 37,245 ---------- -- 14,651 ---------- 8,734 ---------- 3,071 --------- -,
65 ---------- 43 ---------- 208 ---------- 21 ---------- 42 --------- -

123 ---------- 990 ---------- 2,554 ---------- 1,623 ---------- 927 --------- -

14,547 ---------- 38,270 ---------- . 17,413 ---------- 10,378 ---------- 4,040 --------- -

237,761 40 4,931 279,082 40 14,157 41,762 40 673 15,314 409,591 9,678 40 7,28 6

2102490 1,420 254,659 1,196 7,945 121 5,845 415 4,98 7
999 1 .5 1 .370 (15) 2,034 ---------- ------------ ---------- 362 ----------

25
26

27
28
29
30
31
32

33 M

3 4
35 '_3
3 6
37

3 8

39 0
40
41
42
43 n
44 0
45
46
47
48 Pal
49 0
50
51
52
53
54

55

56
57
58
59

60
61
6 2

63

64

65 -4
66 ~0



TABL'E4 .-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns with no net income: I
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars]

Major industrial groups 9-Continued

Finance, insurance, real estate, and lessors of real property-Continue d

Insurance carriers, agents, etc .

1

13

14
15
16
17
18
19
20
2 1

2 2

23
24

Number of returns with balance sheets 42 . . . . . . . . . . . . . . .

Assets :
Cash 43---------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts --------------------
Inventories----------------------------------------
Investments . Government obligationg 44-------------
Other investments 4s -------------------------------
Gross capital assets 46 (except land) -----------------

Less : Reserves---------------------------------
Land -----------------------------------------------
Other assets 47 --------------------------------------

Total assets 4.8------------------------------------

Liabilities :
Accounts payable ----------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year----------------------
Maturity 1 year or more -----------------------

Other liabilities 49----------------------------------
Capital stock, preferred ----------------------------
Capital stock,*common 50 ---------------------------
Surpluq reserves ------------------------------------
Sur lus and undivided profits 51 --------------------

Tess: Deficit 82. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 48-----------------------------

Receipts :
Gross sales 17 ---------------------------------------
Gross receipts from operations Is --------------------

Total insurance car-
riers, agents, etc .

Net
income

No net
incom e

4,94 3

1,454,340
135,29 4
1,641

------------
24,209,333
23,673,25 7

402p5O8
16,362
13,92 7

29 199,31 1

52P 069, 95 7

145,232

10,170
13,375

46,811,393
25,380

740,447
6,967

4,337,411
20,40 8

52,069,967

------------
-- 1,872,643

1,59 3

106,272
20,82 6

182
----------
443,487
416,866
31,163
4,740
2p 310

135,17 2

1,151,174

30,018

3,021
3,102

925,464
2,459

122,535
882

330,794
267,102

1,151,174

----------
456,994

Insurance carriers

Net
income

No net
income

1,38 8

1,381,561
------------
------------
------------
24,187,913
23,619,37 6

361,147
7,841

10,034
2,170,652

-
51,722,843

------------
------------
46,773p31 5

9,947
675,718

------------
4,277,248

13,385

51,722,843

------------
1,682,644

29 3

97,796

----------
442,193
408,203
24,074
3,174
-1,720

131,76 2

1,102,57 5

----------
922,706

1,169
111;685

----------
325,269
258,253

1,102,57 5

----------
427,458

Insurance agents,
brokers, etc .

Net
income

No net
income

3,55 5

72,779
135,294
1,641

------------
21,420
63,882
41,361
8,521
3,892

28,65 9

347,12 4

145,232

10,170
13,375
38,079
15,433
64,728
6,967
60,163
7,022

347,124

------------
190,000

1,30 0

8,476
20,826

182
----------

1,294
.8,663
7,089
1,56 7

590
3,41 0

48,59 9

30,018

3,021
3,102
2,759
1,290

10,85 1
882

5,525
8,848

48 ;,599

----------
29,536

Real estate, includ-
ing lessors of build-
ing s

Net
income

No net
income

49,59 2

484,699
590,93 6

7,679
21,366

318,868
991,28 5

6,769,123
2,146,872
2,710,95 9

202;36 3

9,935,04 7

397,338

482,41 7
4,557,789

500,639
299P 252

2,288,305
158,484

1,959,782
708,959

9,935,047

27,056
712,671

24,70 4

139,291
173,277

6,374
9,615

45p547
321,04 9

2,393,711
678,777
956,138
87,974

3,441,45 1

251,772

190,91 6
1,909,925

303,141
121,492
9389 561
50,388

559,268
884,01 3

3,441,451

Lessors of real prop-
erty, except build-
ing s

Net
income
-

No not
incorn e

2,89 0

69,990
68,81 0

149
1,658

51,488
224,674

2,557,989
313,958
141,809
71,60 7

2,873,91 9

59,967

19,58 7
1,111,834

93,825
105,190
994,076
22,695

616,805
150906 1

2,873,91 9

7,601 1 2,745
178,585 1 ------------

2,17 0

15,389
22,290

51
1,192
4,604

62,609
901,231
102,295
98,646
37,648
-

1,041,264

45,527

19,529
656,767
115,708
28,864

376,064
6,001

166,166
273,36 1

1,041,264

213

1

2
.3

4
5
6
7
8
9

10
1 1

12

-1 3

14
15
1.6
17
18
19
20
21

22

23
24

Go



25
2 6

63

64

65
66

Interest on Government obligations (less amortiz-
able bond premium) :

Wholly taxable It -------------------------------
Subject to declared value excess-profits tax and

surtax .9 0
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest--------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net long-

term capital loss .2 6
Excess of net long-term capital gain over net short-

term capital JOSS .2 5
Net gain, sales other than capital assets 26 . . . . . . . . . .
Dividends, domestic corporations 27 ----------------
Dividends, foreign corporations 28 ------------------
Other receipts 29 . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 -------------------------
Deductions :

Cost of goods sold 30 --------------------------------
Cost of operations 30 --------------------------------
Compensation of officers ----------------------------
Rent paid on business property--------------------
Repairs s' ------------------------------------------
Bad debts------------------------------------------
Interest paid ---------------------- 7 ----------------
Taxes paid 32 ---------------------------------------
Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Depreciation ---------------------------------------
Depletion ------------------------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising----------------------------------------
Amounts contributed under pension plans, etc .35 ---
Net loss, sales other than capital assets 26 . . . . . . . . . . .
Other deductions 36 ---------------------------------

Total compiled deductions -----------------------

Compiled net profit or net loss (38 less 55) -------------
Net income or deficit 4 (56 less 28) ----------------------
Net operating loss deduction 37 -------------------------
Adjusted excess profits net income 6 --------------------

Income tax 6 -------------------------------------------
Declared value excess-profits tax -----------------------
Excess profits tax 7 -------------------------------------

Total tax-----------------------------------------

Co 'I d net profit less total tax (56 less 63) -----------
Dividends paid : 8

Cash and assets other than own stock 8 -------------
Corporation's own stock ----------------------------

For footnotes, see pp . 353~356 .

426,282 4,367 05, 969 4,346 312 4,805 769 808 11 4
39,719 3,507 39,695 3,504 ~4 4 467 45 101 2 2

821 33 816 33
9

13 3 (15)

47,116 1,525 47,102 1,524 14 1 461 98 106 6
854,092 5,233 852,389 5,067 1,103 166 23,631 5,153 1,599 26 6
113,704 1,980 112,391 1,808 1,313 171 840,302 201,408 118,094 20,77 8

82 18 32 3 50 15 2,485 549 58,437 5,64 6
1,002 803 825 795 177 8 2,741 401 123 3 3

26,348 5,986 25,199 5,946 1,149 40 56,619 1,938 7,519 30 1

355 124 207 108 148 15 52,921 7,691 540 17 4
117,548 9,167 114,192 9,145 3,355 23 15,058 1,162 1,617 10 2

1,145 192 987 192 158 1 154 16 13 --------- -
11,720 2,959 4,049 1,300 7,671 1,660 38,021 11,237 7,706 724

14 3, 512,577 14492,888 14 3, 306, 498 14461,228 206,079 31,659 1,777,552 416,666 199,410 28,38 0

------------ ---------- ------------ ---------- ------------ ---------- 13,797 4,759 2,020 18 9
27,544 7,768 437 727 27,108 7,042 41,571 12,756 ------------ -------- -

3849,737 38 .8,467 $89,835 381,341 39,901 7,126 88,060 20,557 3,945 1,23 5
17,735 4,567 11,261 3,245 6,475 1,322 67,093 21,031 2,442 81 1
1,370 770 1,080 473 290 297 67,765 25,287 819 30 5
1,291 603 594 306 697 297 3,117 4,393 250 20 3
1,532 2,568 742 2,333 791 235 193,975 74,575 32,485 16,33 7

72,214 13,178 68,757 12,689 3,457 489 232,376 76,000 14,100 4,67 5
1,934 . 70 1,379 . 54 556 17 2,729 230 169 1 3

20,611 1,246 19,457 1,033 1,154 213 188,542 63,456 7,106 2,54 2
16 ---------- 10 ---------- 6 ---------- 513 113 16,357 2,31 9
4 ---------- ------------ ------- 4 ---------- 665 510 567 1 1

7,995 1,231 5,948 920 2,047 311 5,907 1,542 25 1 0
6,963 182 6,043 136 920 47 1,021 57 114 21
1,152 5,180 1,067 5,125 84 55 6,544 69,425 2,046 6,59 5

1,781,987 474,104 1,688,528 457,826 93,459 16,278 460,766 157,522 17,305 10,18 9

39 1, 992, 086 39 519,937 39 1, 815,137 39486,207 176,949 33,730 1,374,441 532,213 99,751 45,45 7

1,520,491 4027,049 1,491,361 4024,979 29,130 402,070 403,112 40 115,547 99,660 40 17,07 7
1,473,374 4028,574 1,444,258 4026,503 29,116 402,071 402,478 40 115,645 99,554 4017,08 3

2,026 ---------- 1,669 ---------- 356 ---------- 21,397 ---------- 1,094 --------- -
12,310 ---------- 8,785 ---------- 3,525 ---------- 26,485 ---------- 10,907 --------- -

75,204 ---------- 68,107 ---------- 7,097 ---------- 103,624 ---------- 31,930 --------- -
149 ---------- 38 ---------- ill ---------- I ' 528 ---------- 68 --------- -

10,303 ---------- 7,437 ---------- 2,866 ---------- 20,711 ---------- 9,251 --------- -

85,656 ---------- 75,583 ---------- 10,073 ---------- 125,863 ---------- 41,249 --------- -

1,434,835 4027,049 1,415,778 4024,979 19,057 40 2,070 277,249 40 115,547 58,411 40 17,07 7

119,928 8,825 108,359 8,723 11,570 102 81,803 6,857 61,730 95 7
5,981 60 5,855 50 126 10 1,882 154 1 61 ----------

25
2 6

60
61
62

63

64

65
66



TA13LE 4.-Corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns withlno net income : 4
Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and
dividends paid by type of dividend; also, for returns with net income : Net operating loss deduction, adjusted excess profits net income, income
tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

[Money figures in thousands of dollars )

I

13

14
is
16
17
18
19
20
2 1

22

23
24

25

Number of returns with balance sheets 42 . . . . . . . . . .

Assets:
Cash 43 . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable ---- -----------
Less : Reserve for bad debts---------------

Inventories-----------------------------------
Investments, Government obligations 44 ------
Other investments 45. . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 46 (except land) -----------

Less: Reserves----------------------------
Land-----------------------------------------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 48 --------------------------------

Liabilities :
Accounts payable -----------------------------
Bonds, notes, mortgages payable :

Maturity less than I year-----------------
Maturity I year or more------------------

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred -----------------------
Capital stock, common 80 ---------------------
Surplus reserves ------------------------------
Surplus and undivided proflts 61 --------------

Less : Deficit .52----------------------------

Total liabilities 48 -----------------------

Receipts :
Gross sales 17 ----------------------------------
Gross receipts from operations Is --------------
Interest on Government ' obligations (less

amortizable bond premium) :
Wholly taxable 19 -------------------------

Major industrial groups 9-Continue d

Agriculture, forestry, and fishery

Construction Total agriculture, Agriculture and
Nature of busi -

ness not allocabl eforestry, and
services

Forestry Fishery
fishery

Net No net Net No net Net No net Net No net Net No net Net No ne t
income income income income income , income income income income income income incom e

7,310 3,416 3,412 1,702 3,139 1,521 135 92 138 89 1,612 2,41 7

208,955 47,546 105,857 13,685 97,632 12,329 3,678 1,059 4,647 297 33,072 17,571
435,748 128,062 160,697 23,542 148,588 20,135 8,205 3,103 3,904 304 43,986 37,578

3,532 1,299 1,514 78 1,482 74 5 2 27 2 1,108 772
127,267 31,715 149,635 18,602 142,809 18,023 3,091 307 3,734 271 10,255 4,074
114,527 27,971 118,466 4,193 112,908 4,053 3,213 104 .2,345 36 14,221 3,882
103,527 28,536 141,877 40,911 134,796 38,350 3,740 1,916 3,341 45 41,600 50,769
363,604 140,519 587,852 108,077 531,616 91,426 44,387 12,353 11,849 4,298 58,317 53,645
191,014 69,813 257,335 35,891 245,130 32,249 8,409 2,619 3,797 1,024 24,914 11,309
36,576 10,982 209,707 49,934 203,519 47,326 4,752 2,458 1,435 150 16,758 12,26 9
56,481 22,450 30,605 8,510 26,825 7,514 3,085 845 695 151 7,666 10,903

1,252,138 366,668 1,245,845 230,883 1,152,080 206,832 65,638 19,526 28,127 4,525 199,853 178,61 0

189,561 65,973 135,713 29,853 127,229 27,060 4,762 1,569 3,722 1,224 30,520 26,891

78,073 30,167 58,696 17,474 56,612 15,492 959 1,421 1,125 561 14,463 14,732
65,453 36,786 78,550 56,196 66,905 52,410 9,970 2,723 1,675 1,062 18,640 49,896

201,868 63,845 71,312 16,103 58,207 14,213 9,885 1,518 3,220 373 14,400 17,243
33,956 13,961 26,831 8,930 25,124 7,365 1,465 1,313 242 253 11,932 24,93 1

262,583 94,138 467,686 111,888 436,521 89,332 24,099 20,195 7,067 2,361 58,352 140,382
34,792 9,739 61,959 4,069 56,750 3,998 3,153 46 2,056 25 4,212 15,96 5

416,438 93,526 418,352 58,547 378,698 48,318 30,112 9,720 9,542 509 65,416 47,25 3
30,586 41,467 73,255 72,177 53, 965 51,354 18,767 18,980 523 1,843 18,082 158,68 4

1,252,138 366,668 1,245,845 230,883 1,152,080 206,832 65,638 19,526 28,127 4,525 199,853 178,61 0

486,838 119,611 703,184 61,726 671,379 60,201 8,950 417 22,855 1,108 72,821 13,343
1,878,933 341,877 118,075 21,930 109,072 19,463 3,628 576 5,376 ly 891 47,522 7,379

1,481 420 629 51 569 50 32 1 28 (15) 110 19

1

2
3
4

6
7
8
9

10
11

12

13
~'d

1 4
15
16 j-3
1 7
18 t1D
1 9
20
2 1

2 2

23
24

25



56
57
58
59

60
61
62

63

64

65
66

Subject to declared value excess-profits
tax and surtax . 2 0

Subject to surtax only 21 ------------------
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . .

Other interest ---------------------------------
Rents 23 ---------------------------------------
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net
long-term capital loss . 2 5

Excess of net I-Pnk-terin capital gain over net
short-term ca piti~! loss . 2 5

Net gain, sales other than capital assets 26 . . . . .
Dividends, domestic corporations 27 . . . . . . . . . . .
Dividends, foreign corporations 28-------------
Other receipts 29, . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 -------------------

Deductions :
Cost of goods sold 30 ---------------------------
Cost of operations 40 ---------------------------
Compensation of officers ----------------------
Rent paid on business property ------------
Repairs 31 -------------------------------------
Bad debts------------------------------------
Interest paid ----------------------------------
Taxes paid 32 ----------------------------------
Contributions or gifts 33 -----------------------
Depreciati3n----------------------------------
Depletion-------------------------------------
Amortization 3' -------------------------------
Advertising -----------------------------------
Amounts contributed under pension plans,

etc . 35
Net loss, sales other than capital assets 26 . . . . . .
Other deductions 38 ---------------------------

Total compiled deductions -----------------
T

Compiled net profit or net loss (38 less 55) ---------
Net income or deficit, 1 (56 less 28) -----------------
Net operating losg 6duction 37 --------------------
Adjusted excess profits net income 5 ---------------

Income tax
6 ---- ---------------------------------Declared value excess-profits tax ------------------

Excess profits tax 7 --------------------------------

Total tax ----------------------------------

Compiled net profit less total tax (56 less 63) ------
Dividends paid : 8

Cash and assets other than own stock 8 -------
Corporation's own stock ----------------------

For footnotes, see pp . 353-356 .

104 22 397 4 805 4 --------- --------- --------- 4

4 4 4 (15) 4 (15) --------- (15) --------- 1 1
153 140 153 2 148 2 5 --------- (13) --------- 83 3 6

1,840 351 2,427 325 2,242 298 167 23 19 4 1,497 18 4
8,980 2,728 8 697 1,805 8,309 1,762 356 38 32 6 2,760 55 4

360 38 2 :996 116 2,799 112 190 4 1 --------- 236 13 4
1,006 248 248 41 202 41 41 --------- 5 --------- 150 8 9

11,603 1,980 15,279 607 12,976 475 1,685 133 617 (15) 2,825 258

1,622 552 1, 30~ 270 613 266 650 4 45 (15) 772 46
10,772 512 12,420 134 12,360 123 33 11 27 --------- 828 66

397 (15) 1,390 2 1,390 2 -------- --------- .(15) --------- 2 (11 )
23,999 6,176 9,401 1,360 8,747 1,295 355 31 299 34 4,963 1,16 5

2,428,092 474,659 876,604 88,375 831,205 84,095 16,064 1,238 29,305 3,042 134,575 23,27 5

364,694 99,265 465,048 53,585 440,788 52,289 7,920 314 16,331 982 56,420 1-1,01 5
1,546,305 294,205 45 436- 13,659 40,780 12,198 1,945 202 2,711 1,259 16,020 2,422

101,616 25,563 41 : 36t : 3,323 39,897 3,179 509 60 895 84 12,803 2,68 1
10,608 3,235 7 458 970 7,219 945 47 3 192 22 1,982 1,043
12,934 5,492 11 : 34 2,147 10,647 1,859 92 39 593 250 1,336 359
2,275 1,351 8& 378 763 275 77 21 27 809 477
5,921 2,599 5, 56f 21271 5,047 2,101 379 125 135 46 1,278 1,01 6

26,168 6,292 19,676 2,170 18,714 1,973 589 148 373 49 2,721 78 7
1,809 65 1,339 22 1,301 22 5

---------
32 (15) 162 7

25,141 9,595 22, 802 3,568 22,062 3,306 225 63 515 198 2,392 89 1
324 47 1,256 302 684 48 569 254 4 --------- 89 13 1

1,71 8
4,731

270
1,228

1 7
5,383

4 6
240

1 7
5,329

4 5
235

-----L_
2

1
1

-------- -
52

-------- -
4

10 9
1,025

3
238

2,190 822 1,637 53 1,59.9 53 18 --------- 20 1 208 1

569 2,293 817 4,551 688 3,221 10 1,300 118 31 353 1,677
176,342 54,326 99,105 15,235 94,927 14,173 1,212 460 2,966 602 22,462 7,990

2,283,347 506,649 728,990 . 102,520 690,463 95,921 13,1570 3,045 24,956 3,554 120,180 30,728

144,746 4031,990 147,614 40 i4,146 140,742 40 11,827 2,524 40 1,807 4,348 40 512 14,395 407, 453
144,593 4032,130 147, 461 40 14,147 140,594 40 11,828 21' 519 40 1,807 4,348 40 512 14,312 407,490

5,588 --------- 2,196 --------- 1,927 --------- 126 --------- 143 ---- ----- 482 -------- -
41,953 --------- 41,569 --------- 39,601 --------- 31 --------- 1,937 -------- -* 2,014 -------- -

28,176
1,014

-------- -
---------

32,238
593

-------- -
---------

30,890
580

-------- -
---------

68 2
4 -

-------- -
---------

666
9

-------- -
---------

3,34 9
106

-------- -
-------- -

32,544 --------- 30,216 --------- 28,672 --------- 26 --------- 1,518 ---- ---- 1,748 -------- -

61,735 --------- 63,046 ---------- 60,141 ---------- 712 --------- 2,192 --------- 5,203 -------- -

Oll 4031,990 84,568 40 14,146 80,600 40 11,827 1,812 40 1, .807 2,156 40 512 9, ~92 40 7,453

27,833 1,376 25,407 005 23,886 895 1,316 7 205 2 2,796 2,126
3,027 175 920 30 905 30 --------- --------- 16 --------- .49 75

39
40
41
42
43
44
45
46

.47
48
49
An
51
52

53
54

55

56
57
59
59

60
61
62

63

64

65
66 00

W



TA13LE 4-A.-Consolidat e'd 13 corporation returns with balance sheets,, 1945, by .major industrial groups, for returns with net income and returns
with no net income : I Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss 00
deduction, adjusted excess Profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net'profit ~P-
less total tax ; for returns with no balance sheets, in total only, the same items (except assets and liabilities)

r--

3
4
5
6
7
8
9

Ao~
.11

12 .

13

14 .

15
16
17
18
19
20
21
~2

23

24
?6

Number of returns 10 ---------------------------------
Number of subsidiaries 64___ 7 - - - - - - - - - - - - - - - - - - - - - - - - -

Assets :
Cash 4 .3 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - -
'Notes and accounts receivable ---------------------

Less: Reserve for bad debts ------------------
Inventories---------------------------------------
Investments, Government obligations 44 . . . . . . . . . .
Other investments 45-----------------------------
Gross capital assets 46 (except land) ---------------

Less: Reserves-------------------------------
Land---------------------------------------------
Other assets 47 . . . . . . . . . . . . . . . . .

. 7 - - - - - - - - - - - - - - - - -

Total assets 48 . . . . . . . . . . . . .
.
. . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable --------------------------------
Bonds, notes, mortgages payablq :

Maturity less than 1 year--------------------
Maiurity I year or More ---------------------

Other liabilities 49 --------------------------------
Cap1tal stock, preferred --------------------------
Capital stock, common So -------------------------
Surplus reserves ----------------------------------
Surplus and undivided profits 51 ------------------

Less: Deficit 52 -------------------------------

Total liabilities 4.8---------------------------

Receipts :
Gross sales 17 --------------------------------------
Grpss reepipts from operations 18 --------------------

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 9

Allreturns Returns with no Mining and quarryin g

balance sheets All industrial groups
Total mining and Metal minin gquarrying

Net No net Net No net Net No net Net No not Net No net
income Income income income income income income income income Incom e

1,080 329 . 24 20 1,056 309 56 26 5 3
5,151 942 85 25 5,066 917 224 88 27 3

4,070,599 193,629 ---------- ---------- 4,070,599 193,629 83,312 7.687 16,950 2,792
4,405,262 200.725 ---------- ---------- 4,405,262 200,725 68,163 10,996 15,318 297

48,867 7,860 ---------- ---------- 48,867 7,860 1,280 1,981 337 --------- -
2,788,99 0
5,378,053

.163,79 2
81,015

--------- -
----------

--------- -
----------

2,788,99 0
5,378,053

163,79 2
81,015

62,853
116,401

4,85 7
3,053

29,66 4
50,595

74 9
2,172

8,976,874 341,339 ---------- ---------- 8,976,874 341,339 116,558 12,843 53,016 121
31,334,254 2,692,879 ---------- ---------- 31,334,254 2,692,879 849,328 142,321 177,945 14,426
11,651,967 809,484 ---------- ---------- 11,651,967 809,484 455,109 66,250 113,642 5,44 2

541,577
1 309 533

120,10 3
201 270

* ---------- ---------- 541,57 7
309 5331

120,103
270201

8,742
23 002

12,07 1
2 503

1,70 0
7 895

--------- -
578, , , ---------- ---------- ,, , , , ,

47,104,309 3,177,408 ---------- ---------- 47,104,309 3,177,408 871,971 128,102 239,103 15,693

2,474,609 141,281 ---------- ------ I --- 2,474,609 141,281 46,056 8,700 11,137 204

597,111
.8,453,713

69,476
1,246,984

---------- -
----------

--------- -
----------

597,11 1
8,453,713

69,476
1,246,984

11,04 4
90,884

5,298
22,510

1,95 0
14,519

91
--------- -

7,896,836 762,133 ---------- ---------- 7,896,836 762,133 38,486 .5,277 5,798 4
3,324,735 207,612 ---------- ---------- 3,324,735 207,612 63,226 3,454 19,490 --------- -
10,293,765 604,159 ---------- ---------- 10,293,765 604,158 199,818 44,208 61,915 5,79 8
2,090,008 110,968 ---------- ---------- 2,090,008 110,968 37,990 13,359 18,616 4,56 0

12,599,949 623,126 ---------- ---------- 12,599,949 623,126 412,600 36,596 112,072 - 5,038
626,417 588,330 ---------- ---------- 626,417 588,330 28,033 11,300 6,393 --------- -

47,104 309 3 177 408 ---------- ---------- 47,104,309 3,177,408 871,971 128,102 239 103 15,693

*20, 688 ., 979 923,983 79,747 6,138 20,609,231 917,846 4,816 146,033 1, 06 7
7.883.487 890.109 40,7?4 1.112 7 .852.762 888,997 71 .463 11 217 10 170 ------ --

1

2

4
5
6
7
8
9

10
11
12 CR

13

1 4

15 bD1 6
17
18
19
20
21
2 2

2 3

24
25



26
2 7

28
29
30
31
32
3 3

3 4

35
36
37
3 8

3 9

40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
5 5

56

Interest on'Government obligations (less amortiz-
able bond premium) :

Wholly taxable 19 -----------------------------
Subject to declared value excess-profits tax

and surtax .2 0
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . .

Wholly tax-exempt 22 -------------------------
Other interest ------------------------------------
Rents 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excessof net short-term capital gain over netlong-

term capital JOSS .2 5
Excess of netlong-term capital gain over net short-

term capital JOSS .2 5
Net gain, sales other than capital assets 26 . . . . . . . . .
Dividends, domestic corporations 27 --------------
Dividends, foreign corporations 23 . . . . . . . . . . . . . . . .
Other receipts 19 ----------------------------------

Total compiled receipts 10 ----------------------

Deductions :
Cost of goods sold 30 ------------------------------

Cost of operations 30 ------------------------------

Compensation of officers --------------------------

Rent paid on business property------------------

RepnirS 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------

Interest piid -------------------------------------

Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation -------------------------------------

Depletion----------------------------------------

Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising --------------------------------------

Amounts contributed under pension plans, etc . 35

Net loss, sales other than capital assets 26. . . . . . . . .

Other deductions 36 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions - - - - - - - - - - - - - - - - - - - - -

Compiled net proflt,or net loss (39 less 56) ------------
Net income or deficit 4 (57 less 29) -------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profits net incomes ------------------

Income tax 6 ---------------------------------------- I
Declared value excess-profits tax -------------------- I
Excess profits tax 7 ---------------------------------- 1

Total tax--------------------------------------

Compiled net profit less total tax (57 less 64) ----------
Divilends paid : 8

Cash and assets other than own steel
Corp,.)rgti-)n's own stock --------------

For footnotes, see pp . 353-356,

63,419 1,757 150 7 63,269 1,750 1,510 41 868 29 '
12,663 227 5 ---------- 12,658 227 ill 3 58 1

167 13 ---------- J ---------- 167 13 (15)
---------- ---------- --------- -5,347 115 1 (15) 5,346 115 43 1 27 (15)

152,722 9,358 457 125 152,265 9,233 1,092 296 267 1
238,718 23,222 1,239 72 237,479 23,150 7,197 455 224 29
34,111 1,270 70 92 34,041 1,178 8,010 439 647 2
2,112 600 (15) 2 2,111 598 110 3 2 --------- -

75,972 4,142 252 17 75,720 4,125 15,309 983 1,747 4

10,744 845 2 38 10,742 807 888 172 ---------- --------- -
244,965 4,279 1,696 8 243,269 4,271 6,241 132 1,513 --------- -
50,80 5

237,839
13 0

11,245
--------- -

1,781
--------- -

275
50,80 5

236,057
13 0

10,970
il l

2,977
--------- -

686
78

608
--------- -

2 5

29,702,047 1,871,296 116,124 7,887 29,585,923 1,863,409 654,150 69,242 162,244 1,15 7

161 309, 122 719,151 51,432 3,364 16,257,690 715,788 431,232 43,816 120,306 40 3
41609,209 571,859 . 13,951 1,011 4,595,259 570,849 43,955 7,994 6,835 ---------

-

132,003 10,143 1,231 178 130,772 9,966 3,622 739 875 5 5
392,659 40, 847 ; 2,912 131 389,746 40,716 4,494 738 272 2
336,958 17,715 473 93 336,484, 17,622 11,240 692 928

_
-------- -

22,733 3,877 1,287 9 21,446 3,868 367 646 4 --------- -
436,292 65,118 2,913 261 433,379 64,857 4,340 1,217 270 --------- -

930,142 91,189 3,101 1,489 926,951 89,699 13,982 1,751 2,744 1 9
24,104 120 144 (15) 23,960 120 461 8 ill 6

729,199 57,941 3,291 155 725,908 57,786 17,686 3,338 3,006 13 4
207,073 24,709 113 138 206,959 24,571 24,244 3,463 5,487 148
550,361 78,654

4
--------- -

2 258
6

18
550,36 1
131 739

78,648
6298

3,460
1 183

987
45

1,560
19

----------
-133,997 88,6 , , , , -------- -

131,935 3,865 85 ---------- 131,850 3,865 663 51 86 --------- -
53,284 51,413 3,269 2, 050' 50,015 49,363 858 128 14 --------- -

2,662,425 275,525 16,826 1,395 2,645,599 274,130 45,403 6,862 6,596 481

27,661,497 2,020,775 103,377 ' 10, 299 27,558,120 2,010,476 607,190 72,474 149,113 1,248

2,040 550 40 149 480 12,747 402,412 2,027,803 40147,067 46,960 403, 232 13,131 40 91

2, 035: 203 40 149:595 12,746 402,412 2,022,457 40 147, 183 46,917 403, 233 13,104 40 91

9,01 6
615,382

----------- -
------------

4 1
4,911

--------- -
----------

8,975
610,470

----------- -
------------

104
1,530

--------- -
----------

--------- -
----------

--------- -
-------- -

485,060 ------------- 2,571 ---------- 482,489 ------------ 14,047 ---------- 4,210 --------- -
A 201 ------------ 52 ---------- 2,149 ------------ 45 ---------- 11 --------- -

499,786 ------------- 4,064 ---------- 495,722 ------------ 1,308 ---------- ---------- --------- -

987,047 ------------ 6,687 ---------- 980,360 ------------ 15,400 ---------- ---------
-

1,053,503 40149,480 6,060 402,412 1,047,443 V 147, 067 31,560 403,232 8,910 40 9 1

992,952 23,154 5,326 1,156 987,626 21,999 26,689 685 11,201 --------- -
19,729 ------------ 150 ---------- 19,579 ------------ 100 ---------- ---------- -----------

26
27

28
29
30
31
32
33

34

35
36
37
38

3 9

65

66
67 C.T1



TABLE 4-A .- Consolidated 11 corporation returns with balance sheets,1 1945, by major industrial groups, for returns with net income and returnS
with no net income: 4 Number of returns, .number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid : by type of dividend; also, for' returns with net income : Net operating loss
deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax ; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Continued

.[Money figures in thousands of dollars]

1
2

3
4
6
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

24
25

Number of returns 10 ---------------------------------
Number of subsidiaries 54 ----------------------------

Assets :
Cash 43----------- --------------------------------
Notes and accounts receivable --------------------

Less : Reserve for bad debts------------------
Inventories---------------------------------------
Investments, Government obligations 44 . . . . . . . . . .
Other investments 45 ---- ------------------------
Gross capital assets 40 (except land) ---------------

Less: Reserve's -------------------------------
Land ---------------------------------------------
Other assets 47 ------------------------------------

Total assets 48 ----------------------------------

Liabilities :
Accounts payable --------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year--------------------
Maturity 1 year or more---------------------

Other liabilities 49_ : - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Capital stock, preferred --------------------------
Capital stock, 001hfilon so -------------------------
Surplus reserves_ ._~-------------------------------
Surplus and undivided profits 51 -----------------

Less: Deficit 52. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 48 --------------------------

Receipts :
Gross Sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 ------------------

Returns with balance sheets, by major industrial groups 9-Continue d

Mining and quarrying-Continued

Anthracite mining Bituminous coal, lignite, Crude petroleum and Nonmetallic mining Mining and quarry -
peat, etc . natural gas production and quarrying Ing not allocable

Net No net Net No net Net No net Net No net Net No net
income Income income income income income income income income incom e

7 2 17 7 21 11 6 2 1
56 2 74 27 51 52 16 3 ---------- 1

13,053 16 22,198 1,917 23,854 1,482 7,257 1,359 ---------- 12 1
12,339 26 k, 845 3,301 15,585 7,046 3,075 304 ---------- 23

44 6
6 585

----------- -
2

95
13 475

1 8
2 356

40 2
7 142

1,948
1 372

--------- -
5 987

--------- -
365

---------- 14
1 4,

15,853 76
,

13,598
,

603
,

24,896
,
142

,
11,459 60

--------- -
---------- --------- -

5,093 1 9,622 4,925 .44,165 7,650 4,662 106 ---------- --------- -
224,749 3,271 144,391 47,673 282,579 64,067 19,664 12,817 ---------- 67
106,540

3,032
1,102

5
42,57 6
2,724

25,242
11,919

181,354
1,286

28,53 4
81

10,99 7
----------

5,88 0
65

--------- -
----------

5 0
--------- -

8,254 35 2,380 548 3,246 981 1,227 357 ---------- 4

181,973 2,330 187,562 47,983 220,998 52,338 42,335 9,594 ---------- 16 5

8,531 103 11,516 2,319 13,203 5,811 1,668 258 ---------- 5

296 43 1,192 1,598 7,604 3,492 2 74 ---------- --------- -
36,281 1,105 25,260 5,424 14,170 13,359 655 2,622 ---------- --------- -
6,442 838 12,514 2,010 11y 724 2,204 2,006 188 ---------- 24

12,705 ------------ 7,203 1,535 21,367 1,010 2,462 ---------- ---------- --------- -
34,989 1,105 18,148 19,809 73,349 15,387 11,417 1,503 ---------- 60 6

2,744 3 3,720 1,632 8,168 7,140 4,742 ---------- ---------- 25
94,783 648 110,617 16,212 75,507 9,392 19,521 5,298 ---------- 9
14,799 1,514 2,609 2,565 4,095 6,366 137 349 ---------- 50 6

181,973 2,330 187,562 47,983 220,998 52P338 42? 335 9,594 ---------- 16 5

139,918 1,489 150,700 38,699 74,416 11,760 27,112 1,743 ---------- 68
6,165 ------------ 8,586 2,968 46,214 8,237 327 11 ---------- ----------

1
2

14

15
16
17
18
19
20
21
2 2

23

24
25

00
O'~



26
2 7

28
29
30
31
32
33

P 34

1- 1
W

35
36
37
38

3 9

57
68
59
60

61
62
63

64

6 5

66
67

Interest on*Government obligations (less amortiz-
able bond premium) :

Wholly taxable 19 ----------------------------
Subject to declared value excess-profits tax

and surtax . 2 0
Subject to surtax only 21 ----------------------
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest------------------------------------
Rents 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Royalties N . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net
long-term capital loss . 2 5

Excess of net long-term capital gain over net
short-term capital loss . 2 5

Net gain, sales other than capital assets 20 . . . . . . . .
Dividends, domestic corporations 27 . . . . . . . . . . . . . .

Dividends, foreign corporations 28 ----------------
Other receipts 29----------------------------------

Total compiled receipts 10 ----------------------

Deductions :
Cost of goods sold 30 ------------------------------
Cost of operations 30 ------------------------------
Compensation of officers -------------------------
Rent paid on business property ------------------
Repairs 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------
Interest paid -------------------------------------

Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-------------------------------------
Depletion ----------------------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advert'
1 9 ----------------------------Amounts cowfri6i;f~d tinder pension plans, etc .35-Ism

Net loss, sales other than capital assets 26 ---------
Other deductions 36 ------------------------------

Total compiled deductions ---------------------

Compiled net profit or net loss (39 less 56) ------------
Net income or deficit 4 (57 less 29) --------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 5 ------------------

Income tax 6 -----------------------------------------
Declared value excess-pro fits tax ---------------------
Excess profits tax 7 -----------------------------------

Total tax --------------------------------------

Compiled net profit less total tax (57 less 64) ---------
Dividends paid : 8

Cash and assets other than own stock 8 -----------
Corporation's own stock -------------------------

For footnotes, see pp . 353-356 .

203 2 123 6 179 4 137 -------- ---------- --------- -

5 1 22 2 26 ------------ ---------- ---------- ---------- --------- -

- ------------ ------------ ------------ ------------ ---------- ---------- ---------- --------- ----------- -
1 (15) 4 11 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-

17 5
4,222

(15 )
(15)

16 5
1,952

15 8
381

47 5
782

129
37

10
16

6
7

--------- -
----------

1
(15)

6,041 2 1,846 334 336 101 49 ---------- ---------- --------- -

4 ------------ 12 1 92 2 ---------- ---------- ---------- --------- -

3,571 7 581 94 9,180 878 231 ---------- ---------- --------- -
-

1 8 2 1 880 164 ---------- 6 ---------- -- ------- -

91 2 654 63 3,534 60 448 6 ---------- --------- -
(15)

647 ------------
7

532 306
26

1,148
----------- -

351
--------- -

42
--------- -

3
--------- -
----------

--------- -
1

161,045 1,504 165,190 43,013 137,299 21,715 28,372 1,783 ---------- 70

121,439 1,401 126,986 33,530 45,156 7,225 17,347 1,201 ---------- 56

2,279 ------------ 5,136 2,029 29,566 5,966 139 ---------- ---------- --------- -
706 22 750 214 1,021 421 269 27 ---------- --------- -

11,334 ------------ 985 583 1,857 152 46 ---------- --------- -

7,563 ------------ 2,016 663 707 28 27 1 ---------- --------- -

196 ------ 67 139 80 508 20 ---------- ---------- --------- -

2,040
------

39 902 288 1,095 616 33 273 ---------- --------
i0944 45 3,513 1,072 3,404 541 227 72 --------- -,

6 8
3,291

(15)

26
il l

4,716
2

1,279
13 4

5,893
2
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1,797

41 32

3 7
78 1

3 086
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4
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----------

--------- -
4

3,498 9 3,191 887 8,98 , , ---------- --------- -

1,365
523

----------- -
(15)

45 1
104

987
25

85
535

----------- -
14

--------- -
2

--------- -
6

--------- -
----------

--------- -
--------- -

107 ---- 8 6 358 46 104 ---------- ---------- --------- -

53 8
7,046

------- -
----------- -

69
4 5

9,274
47

2,269
1 6

19,648
62

3,794
246

2,839
1 9

231
--------- -
----------

--------- -
1 8

156,086 1,612 158,253 44,018 118,535 23,583 25,203 1,934 ---------- 79

4,959
9584

40 10 8
40 log

6 93 7
6 : 933

40 1 00 5
40 1:005

18,764
18,753

40 1,869
40 1,869

3,169
3,169

40 150
40 1. 50

--------- -
. . . . . . . . . .

40 9
40 9

,
52 ------------ (15)

21
----------- -
------------

----------- -
860

-------------
------------

52
- 650

--------- -
----------

--------- -
----------

---------

-

---------

-

1,416 ------------ 2,665 ------------ 4,922 ------------ 835 ---------- ---------- --------- -

4
18 ------------

3 0
735

----------- -
------------

--------- -
555

--------- -
----------

--------- -
----------

--------- -
--------- -

1,416 ------------ 2,686 ------------ 5,688 ----------- -
=~:0000:==

1,390 ---------- ---------- ---- ----- -

3,543 40 108 4,251 40 1,005 IS, 076 40 1,869 1,779 40 150 ---------- 40 9
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100 ---------- - ------------ ------------- ----------- ------------ -----------
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- TABLE 4-A.-Consolidated 63 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compile d
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss C)o
deduct"on, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit 00
less total tax ; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars ]

1
2

3
4

7
8
9

10
11
1 2

1 3

14

15
16
17

.18
19
20
21
22

23

24
25

Number of returns 16 -----------------------------------------
Number of subsidiaries 54 -------------------------------------

Assets :
Cash 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable ----------------------------
Less: Reserve for bad debts --------------------------

Inventories -----------------------------------------------
Investments, Government obligations 41 . . . . . . . . . . . . . . . . . .
Other investments 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross capital assets 46 (except land) -----------------------
Less: Reserves ---------------------------------------

Land-----------------------------------------------------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 48------------------------------------------

Liabilities :
Accounts payable ----------------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year ----------------------------
Maturity I year or more -----------------------------

Other liabilities 49 -----------------------------------------
Capital stock, preferred ----------------------------------
Capital stock, common 50 ----------------------------------
Surplus reserves ------------------------------------------
Surplus and undivided profits 51 --------------------------

Less: Deficit 52 ---------------------------------------

Total liabilities 48 -----------------------------------

Receipts :
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 --------------------------

Returns with balance sheets, by major industrial groups O-Continued

Manufacturing

Total manufacturing Food and kindred Beverages Tobacco manu- Cotton manu -
products factures factures

Net' No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

360 87 3-1 9 13 4 - 1 ---------- 6
1,712 219 216 is 23 13 2 ---------- 10 --------- -

1,896,454 68,509 73,333 1,034 7,688 677 31 ---------- 6,863 ---------
-2,722,178 109,702 51,732 640 5,424 1,483 66 ---------- 6,357 ---------
-27,579 4,164 4,061 14 716 40 ---------- ---------- 47 --------- -

2,081,765 121,627 86,862 1,282 8,697 2,866 86 ----------- 18,585 ---------
-2,545,17 6

3,110,523
33,10 5
48,220

100,553
52,502

20 9
1,092

9,92 1
2,640

2 5
2,107

--------- -
----------

--------- -
----------

2,924
1,677

--------- -
--------- -

13,730,185 849,736 385,417 9,482 43,321 16,064 98 ---------- 28,733 --------- -
7,654,470 401,377 190,036 3,810 17,895 4,931 55 ---------- 16,287 --------- -
251,503 57,001 13,075 903 4,459 3,205 48 ---------- 1,140 --------- -
407,219 31,095 6,672 717 2,165 684 (15) ---------- 1,273 --------- -

19,062 954 913,456 576,049 11,535 65,703 22,138 275 ---------- 51,219 --------- -

1,611,587 72,390 47,704 868 3,456 1,444 76 ---------- 3,859 --------- -

29 7,477 35,176 5,764 727 2,473 1,705 37 ---------- 946 --------- -
1,762,193 199,470 73,771 3,212 2,995 566 ---------- ---------- 341 --------- -
1,427,217 58,042 24,668 1,110 7,344 548 23 ---------- 1,390 --------- -
1,233,650 62,958 62,651 676 3,737 27 ---------- ---------- 1,263 --------- -
5,029,847 164,852 137,411 3,700 15,671 4,277 150 ---------- 20,414 --------- -
1,151,604 38,200 76,214 17 2,332 2 ---------- ---------- 6,263 --------- -
6,643,272 320,865 162,906 3,593 27,718 13,684

---------- -----------
18,756 --------- -

93,892 38,496 15,038 2,368 22 115 11 ---------- 2,014 --------- -

19,062,954 913,456 576,141 11,531 61,703 22,138 275 ---------- 11,211 --------- -

17,533,860 833,877 1,077,825 20,323 131,981 13,684 470 ---------- 66375, --------- -
1,340,607 229,745 20,058 305 184 ---------- ---------- ---------- 3,953 ----------

2

3
4
5
6
7
8
9

10
11
12

13
I'd

14

15
16 tD
1 7
18
19
20
21
22

23

24
25



26
27

61
62
63

Interest on Government obligations (less amortizable
bond premium) :

Wholly taxable 19 -------------------------------------
Subject to declared value excess-profits tax and sur-

taX .2 0
Subject to surtax only 21 ------------------------------
Wholly tax-exempt 22 ---------------------------------

Other interest --------------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net long-term

capital loss . 25

Excess of net long-term capital gain over net short-term
capital loss . 25

Net gain, sales other than capital assets 20. . . . . . . . . . . . . . . .

Dividends, domestic corporations 27 ----------------------
Dividends, foreign corporations 28------------------------
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 -----------------------------

Deductions :
Cost of goods sold 30 --------------------------------------

Cost of operations 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers ----------------------------------

Rent paid on business property --------------------------

Repairs 31 ------------------------------------------------

Bad debts------------------------------------------------

Interest paid ---------------------------------------------

Taxes paid 32. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 83 ----------------------------------

Depreciation ---------------------------------------------

Depletion ------------------------------------------------

Amortization 34 -------------------------------------------

Advertising----------------------------------------------

Amounts contributed under pension plans, etc .35---------

Net loss, sales other than capital assets 26 . . . . . . . . . . . . . . . . .

Other deductions 36 ----------------------------------------

Total compiled deductions -----------------------------

Compiled net profit or net loss (39 less 56) --------------------
Net income or deficit 4 (57 less 29) ----------------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 5 --------------------------

Income tax 8 -------------------------------------------------
Declared value excess-proflts tax -----------------------------
Excess profits tax 7 -------------------------------------------

64 Total tax -----------------------------------------------

65 Compiled net profit less total tax (67 less 64) ------------------
Dividends paid : 8

66 Cash and assets other than own stock 8 -------------------
67 Corporation's own stock -------------------------------

24,572
2 219

361
8

840
24

3
15

107
10

4 (16) ---------- 56 --------- -
, ( ) ---------- ---------- ---------- ---------- --------- -

103 (15) (15) ---------- ---------- ---------- ---------- ---------- ---------- --------- -
943 8 105 ---------- 10 7 - - - - - - - - - - - 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - -

54,996 1,023 3,702 3 133 42 ---------- ---------- 16 --------- -
72,422 4,338 1,095 158 222 294 ---------- ---------- 20 --------- -
16,014 272 91 ---------- 1 ---------- ---------- ---------- ---------- --------- -

688 59 15 ---------- 25 ---------- ---------- ----------- 5 --------- -

44,143 985 333 25 103 242 ---------- ---------- 83 --------- -

137 184 7 137 13 7 ---------- ----- ---- 19 --------- -
116,543 2,266 600 20 40 131 (15) ---------- 64 --------- -
39,820 88 580 ---------- ---------- ---------- ---------- ---------- ---------- --------- -

187,603 7,071 7,581 351 512 40 1 ---------- 35 --------- -

19,434,672 1,080,286 1,112,856 21,325 133,341 14,452 472 ---------- 79,915 --------- -

13,899,310 649,676 869,381 19,270 39,220 10,784 366 -------- 60,111 --------- -
832,916 169,334 12,820 14 ---------- ---------- ---------- ---------- 2,905 --------- -
63,563 5,108 6,014 132 796 86 15 ---------- 599 --------- -
96,45 5

300 640
7,70 4

14 873
3,425

52816
66

111
69

8822
12 4
142

3
1

---------- 84
1 738

--------- -
,

10,48 9
94 006

,
57 1

5 615

,
185

6 575
1 1

147

. ,
349
373

--------- -
191

1
1

___ __
----------

,
3

74

--------- -
--------- -

,
482,606

,
41,998

,
31,746 207 53,101 1,229 5

------- -
---------- 967

--------- -
--------- -

14,028
417,300

74
28,423

705
14,950

1
334

202
1,724

6
517

--------- -
5

--------- -
----------

76
876

--------- -
--------- -

165,613 20,828 i03 ---------- ---------- ---------- ---------- ---------- ---------- ---------- -
353,437 46,737 616 2 ---------- 1 ---------- ---------- 39 --------- -
85,39 6

104 888
7,62 1

3 8
13,485 3 4,68 5

122
189 ---------- ---------- 698

444
--------- -

,
23,067

3, 3
4,373

1,41 3
3,779

--------- -
282 347

--------- -
----------

--------- -
----------

--------- -
---------- (15)

--------- -
--------- -

1,497,243 116,232 58,828 1,916 19, qg8 1,357 41 ---------- 4,647 --------- -

18,440,957 1,122,506 1,040,555 22,497 123,870 14,626 438 ---------- 73,260 --------- -

993,715 4042, 220 72,301 40 1,173 9,471 40 174 34 ---------- 6,655 --------- -
992,772 4042,228 72,196 40 1, 173 9,460 40 ISO 34 ---------- 6,655

---------
-

1,594 ---------- 39 ---------- ---------- ---------- ---------- ---------- 53 --------- -
311,352 ---------- 38,640 ---------- 1,227 ---------- ---------- ---------- 3,864 --------- -

236,299 ---------- 13,904 ---------- 3,422 ---------- 12 ---------- 1,857 --------- -
1,49 2

247,420
--------- -
----------

72
31,947

--------- -
----------

10
1,003

--------- -
----------

--------- -
----------

--------- -
----------

1
1,672

--------- -
--------- -

485,211 ---------- 45,923 ---------- 4, ---------- 12 ---------- 3,530 --------- -

508,503 4042,220 26,378 40 1, 173 5,036 40 174 22 ---------- 3,125 --------- -

608,869 10,866 18,324 23 2,264 88 ---------- ---------- 993 --------- -
16,496 ---------- ------------ ---------- ---------- ---------- ---------- ---------- ---------- -------

66
6 7

35
36
37
38

3 9

40
41
42
43
44
45
46
47
48
40
50
51
52
53
54
5 5

56

57
58
59
60

61
62
63

6 4

65 ~_A

00
C~o

For footnotes, see pp. 353-356 .



TABLE 4-A .-Consolidated 13 Corporation returns with balance sheets,, 194 .5, by major industrial groups, for returns with net income and returns
with no net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for retUrn's with net income : Net operating loss
deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess P?;qfits tax, total tax, and compiled net profit
less total tax ; for returns with no balance sheets, in total only, the same items (except assets and lid bilities)-Conti nued

.[Money figures in thousands of dollars ]

Returns with balance sheets, by major industrial groups O-Continued

Manufacturing-Coi .itinued

Textile-mill prod-
ucts, except cot-

Apparel and prod -
nets made from Leather and

114bber products Lumber and timber
ton fabrics products basic product s

Net No net Net No net Net No not Net No net Net No ne tincome income income income income income income income income incom e

Number of returns 16 --------------------------------------------- 18 4 7 2 5 ---------- 5
----------

13 7
Number of subsidiaries 54 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 44 4 14 2 8 ---------- 45 ---------- 21 9

Assets :
Cash 43------------------------------------------------------- 33,686 70 1,936 168 3,923 ---------- 52,555 ---------- 4 875 1 134
Notes and accounts receivable ------------------------------- 26,956 338 644 168 2,779 ---------- 66,692 ---------- 2: 741

,
538Less: Reserve for bad debts ------------------------------ 1,588 4 10 10 3 ---------- 5,017 ---------- 21 20

Inventories --------------------------------------------------- 56,660 456 1,627 581 11,505 ---------- 61,924 ---------- 3,832 43 6
Investments, Government obligations 44 . . . . . . . . . . . . . . . . . . . . . . 10,631 93 555 316 4,223 ---------- 72,751 ---------- 3,479 144
Other investments 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,709 163 5,221 . 67 376 ---------- 35,161 ---------- 6,833 361Gross capital assets 46 (except land) --------------------------- 69,110 867 3,418 1,371 6,260 ---------- 198,039 ----------- 36 404 1 892Less : Reserves-------------------------------------------- 35,484 415 725

-
882 2,303 ---------- 138,735 ---------- 18 : 413

,
284Land --------------------------------------------------------- 4,749 35 1,796 ---------- 141 ---------- 5,907 ---------- 3,572 3,990

Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,971 27 231 59 782 ---------- 1,689 ---------- 898 28 2

Total assets 49 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 177,400 1,630 14,692 1,838 27,684 ---------- 350,968 ---------- 44,200 8,47 4
Liabilities :

Accounts payable --------------------------------------------- 7,617 300 1,074 260 2,289 ---------- 419885 ---------- 944 276Bonds, notes, mortgages payable :
Maturity less than 1 year-------------------------------- 2'947 87 1,960 82 60 ---------- 125 ---------- 400 20 5Maturity 1 year or more--------------------------------- 4 : 836 135 204 ---------- 426 ---------- 39,201 ---------- 1,976 92 9

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,092 62 598 205 1,621 ---------- 68,358 ---------- 1,383 1 26 1Capital stock, preferred -------------------------------------- 47,057 35 2,641 173 6,508 ---------- 62,935 ---------- 590
,

73
Capital stock, common 50 ------------------------------------- 29,386 933 7,311 88 3,007 ---------- 17,304 ---------- 15 997

,
1 037Surplus reserves ---------------------------------------------- 16,850 118 761 261 8,251 ---------- 31,788 ---------- 1 326

,
9 1Surplus and undivided profits 51 ------------------------------ 51,666 93 2,252 770 7,130 ---------- 90,765 ---------- Z 630 4 90 9

Less : Deficit 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,051 133 2,108 ---------- 1,610 ---------- 1,394 ----------
,

2,047
,

30 8
Total liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 177,400 1,630 14,192 1, 138 27,614 ---------- 350,968 _Z4, 200 8,47 4

Receipts :

1

Gross sales 17 ------------------------------------------------- 267,908 3,243 15,333 4,831 57,222 ---------- 844,631 --------- 22,880 5 691Gross receipts from operations 18 ------------------------------ 603 160 ---------- 52 223 ---------- 35,634 ---------- 5.003
,

141

1
2

3
4
5
6
7
8
9

10
11
1 2

1 3

14

15
16
17
18
19
20
21
2 2

23

24
25

1
2

3
4
5
6
7
8
9

10
11
1 2

1 3

1 4

15
16
17
18
19
~0
21
22

23

24
25



40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55

56

Interest on Government obligations (less amortizable bond
premium) :
Wholly taxable 19 -----------------------------------------
Subject to declared value excess-profits tax and surtax 20__
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest ------------------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain over net long-term capi-

tal loss .2 5
Excess of net long-term capital gain over net short-term capi-

tal JOSS .2 5
Net gain, sales other than capital assets 26 . . . . . . . . . . . . . . . . . . . .
Dividends, domestic corporations 27 ----------------------- n__
Dividends, foreign corporations 28 - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 ----------------------------------

Deductions :
Cost of goods sold 30 ------------------------------------------
Cost of operations 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers
Rent paid on business property------------------------------
Repairs 31 ----------------------------------------------------
Bad debts
Interest paid -------------------------------------------------
Taxes paid 32 -------------------------------------------------
Contributions or gifts 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Depreciation-------------------------------------------------
Depletion----------------------------------------------------
Amortization 3 4
Advertising --------------------------------------------------
Amounts contributed under pension plans, etc .35-------------
Net loss, sales other than capital assets 26 . . . . . . . . . . . . . . . . . . . . .
Other deductions 36

Total compiled deductions---------------------------------

Compiled net profit or net loss (39 less 56) ------------------------
Net indome or deficit 4 (57 less 29) --------------------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profts net income 5 -------------------------------

Income tax 6 -----------------------------------------------------
Declared value excess-profits tax ---------------------------------
Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax---------------------------------------------------

Compiled net profit less total tax (57 less 64) ---- 7 ---------------
Dividends paid : 8

Cash and assets other than own stock 8 -----------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 353-356 .

137 1 4 1

1

45 ---------- 765 ---------- 41 3
1 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (15) . . . . . . . . . .

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
(15) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 9 --------- -

265 ---------- 31 1 303 ---------- 471 ---------- 26 5
822 52 471 ---------- 36 ---------- 2,821 ---------- 251 1 4
27 3 ---------- ---------- 4 ---------- 511 ---------- 356 10

7 1 ---------- ---------- ---------- ---------- ---------- ---------- 8 5

43 4 1 ---------- 161 ---------- 13 ---------- 1,034 25

2 ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 32
5 5 73 ---------- 10 ---------- 17 ---------- 369 (15)

---------- ---------- ---------- ---------- ---------- ---------- 5,215 ---------- (15) -------
_977 16 42 38 124 ---------- 4,079 ---------- 446 ~51

270,796 3,485 15,055 4,923 58,128 ---------- 894,157 ---------- 30,423 6,051

203,983 2,547 11,250 4,000 48,213 ---------- 670,822 ---------- 17,294 4,82 2
---------- 22 ---------- ---------- ---------- ---------- ---------- ---------- 3,157 9 4

2,144 95 298 89 643 ---------- 1,877 ---------- 499 24 4
1,31 1
6 790

7 1
13

9 2
52

25
28

607
516

---------- 2,15 6
10 898

---------- 113
748

2 9
8 8,

198 ---------- 22 3 123
--------- -
----------

,
128

--------- -
---------- 36 1 0

615 7 69 13 324 ---------- 2,933 ---------- 66 6 0
4,439 46 374 87 445 ---------- 10,495 ---------- 652 149

366 ---------- 14 ---------- 10 ---------- 698 ---------- 15 1
3,066 81 127 92 243 ---------- 7,370 ---------- 854 152

---------- ---------- ---------- ---------- ---------- ---------- 115 ---------- 1,499 9 4
---------- ---------- ---------- ---------- ---------- ---------- 23,304 ----------

---------- ------- -1,941 141 292 94 213 ---------- 6,984 ---------- 1 3
~26 ---------- 2 ---------- 66 ---------- 1,334 ---------- 51 --------- -

2,06 5
13 140

--------- -
584

4 1
1 997

(15)
496

35
3 327

---------- 1,60 9
91 364

---------- 43
2 723

(16)
473, , , ---------- , ---------- ,

240,785 3,607 14,631 4,928 54,764 ---------- 831,986 ---------- 27,765 6,21 7

30,011 40 122 1 324 40 5 3 364 ---------- 62,171 ---------- 2 658 40 16 7
30,011 40 122

,
1,324 40 5

,
3,364 ---------- 62,171 ---------- 2 :649 40 W

232 ---------- 51 ---------- ---------- ---------- ---------- ---------- 96 --------- -
21, 6§0 __7 ------- 357 ---------- 850 ----------- 46,965 ---------- 259 --------- -

3,375 ---------- 358 ---------- 1,064 ---------- 6,336 ---------- 646 ---------
-8 ---------- 1 ---------- 20

----------
105 ---------- 1 --------- -

17,02 ---------- 299 ----------- 571 ---------- 38,690 ---------- 222 -------- -- -

20,7 15 ---------- 658 ---------- 1,656 -------- 45,131

-----------

869 ---------

-

9,296 40 122 665 40 5 1,708 ---------- 17,040 ---------- 1,798 4016 7

9,345 ---------- 195 ---------- 369 ---------- 9,493 ---------- 497 --------- -
---------- ---------- ---------- ---------- 220 ---------- ----- ---------- ----------

64

6 5

66 CC
67 1-



TA13LE 4-A .-Consolidated 11 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income : I Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss
deduction,, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Continued

;[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

1 3

1 4

15
16
17
18
19
20
21
2 2

2 3

24
25

Number of returns 16 ---------------------------------------------
Number of subsidiaries 51 -----------------------------------------

Assets :
Cash 43-------------------------------------------------------
Notes and accounts receivable---------------------------------

Less : Reserve for bad debts------------------------------
Inventories ----------------------------------------------------
Investments, Government obligations 44 ----------------------
Other investments 45

------------------------------------------Gross capital assets 46 (except land) ---------------------------
Less: Reserves -------------------------------------------

Land---------------------------------------------------------
Other assets 47 ------------------------------------------------

Total assets 48 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Liabilities :
Accounts payable --------------------------------------------
Bonds, .notes, mortgages payable :

Maturity less than I year--------------------------------

Maturity I year or more ---------------------------------
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Other liabilities 4 9

Capital stock, preferred --------------------------------------
Capital stock, common 50 --------
Surplus reserves --- 7

-------------- ---------------------------
Surplus and undivided profits 61 ------------------------------

Less: Deficit 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 48---------------------------------------

Receipts :
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - -
Gross receipts from operations 18 ------------------------------

Returns with balance sheets, by major industrial groups D-Continue d

Manufacturing-Continue d

Furniture and
finished lumber

-PI aper and allied Printing and pub- Chemicals and allied Petroleum and coal

products products lishing industries products product s

Net No net Net No net Not No net Net No net Net No not
income income income income income income income income income income

8 2 10 1 32 3 33 7 21 5
11 5 21 1 120 6 128 27 262 3 8

1,193 387 19,149 39 31,040 115 70,307 6,514 M7, 650 22,73 2
718 1,781 11,830 133 29,882 365 56,525 5,809 546,534 44,966

21 15 311 5 2,896 52 2,171 20 2,372 1,51 1
1,377 1,214 16,062 92 16,973 57 84,621 5,431 610,621 60,709
2,307 40 18,130 60 23,277 ----------- 45,769 1,028 660,641) 17,854
3,513 835 21,379 48 13,728 564 67, 136 1,800 1,340,398 21,496
2,938 2,446 91,834 167 107,529 1,765 392,490 36,089 6,680,672 507,620
1,611 923 45,127 63 45,363 213 251,319 18,678 3,456,374 253,354
1,118 365 1,671 ---------- 8,758 ---------- 9,363 210 156,846 39,779

106 72 889 43 7,623 69 13,510 2,294 184,482 12,91 9

11,639 6,204 135,505 514 190,551 2,670 486,230 40,479 7,259,106 473,210

548 388 8,202 143 11,451 271 27,402 3,217 418,620 40,67 1

474 25 387 50 3,065 162 10,932 276 66,887 11,86 1
153 1,118 17,617 ---------- 19,538 507 71,221 4,421 1,148,303 64,990
243 622 8,504- ~ 30 31,984 92 29,609 1,119 179,234 21,545

---------- 2 14,556 ---------- 14,520 ---------- 43,493 46 211,761 38,667
11511 1,697 28,069 . 130 16,846 129 143,588 5,538 2,546,638 110,558

607 ---------- 5,013 ---------- 9,978 128 28,777 288 438,322 10,61 9
8,305 8,038 53,157 161 88,274 1,701 132,520 25,726 2,250,254 174,299

201 5,686 ---------- ---------- 5,105 320 1,312 152 914 --------- -

11,639 6,204 135,505 514 190,551 2,670 486,230 40,479 7,259,106 473,210

11,468 7,000
1

120,442 1,543 187,137 3,490 584,911 41, 730 4, 955, 595 461,116
35 ---------- 712 ---------- 21 .605 24 4 .191 3 .569 487 .598 37.641

1
2

3
4
5
6
7
8
9

10
11
1 2

1 3

1 4

15
16
17
18
19
20
21
22

23

24
25



26
27
28
29
30
31
32
3 3

3 4

35
36
37
3 8

3 9

40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
5 5

B 6

67
58
59
60

61
62
63

64

65

66
67

Interest on Government obligations (less amortizable bond
premium) :

Wholly taxable 19 --------------
- --- - -- ------ -Subject to declared value excess-iw~flf~ tax- and -surtax _20-

Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest------------------------------------------------
Rents 23 . . . . . . . . . . . .

Royalties 24 ---------------------------------------------------
Excess of net short-term capital gain over net long-term

capital JOSS .2 5
Excess of net long-term capital gain over net short-term

capital JOSS .25
Net gain, sales other than capital assets 26 . . . . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 27 --------------------------
Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other receipts 20 -----------------------------------------------

Total compiled receipts 10 ----------------------------------

Deductions :
Cost of goods sold 30 ------------------------------------------
Cost of operations 30 ------------------------------------------
Compensation of officers -------------------------------------
Rent paid on business property ------------------------------
Repairs 31 ----------------------------------------------------
Bad debts ----------------------------------------------------
Interest paid -------------------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 --------------------------------------
Depreciation--------------------------------------------------
Depletion ----------------------------------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising --------------------------------------------------
Amounts contributed under pension plans, etc . 35 ------------
Net loss, sales other than capital assets 26 . . . . . . . . . . . . . . . . . . . . .
Other deductions 30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total'compiled deductions----------------------------------

Compiled net profit or net loss (39 less 56) ------------------------
Net income or deficit 4 (57 less 29) --------------------------------
Net operating loss'deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 6 ------------------------------

Income tax 6 -----------------------------------------------------
Declared value. excess-profits tax ---------------------------------
Excess profits tax 7 -----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax (57 less 64) ----------------------
Dividends paid : 8

Cash and assets other than own stock 8 -----------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 353-356 .

17 ---------- 83 ----------- 179 . . . . . . . .. 626 46 4,304 207
4 ---------- 154 ---------- 37 ---------- 8 (15) 1,141 1

---------- ---------- ---------- ---------- ----------- (15) ---------- 88 --------- -
7 ---------- ---------- ---------- 4 ---------- 2 (11) 537 (11)

17 2 65 2 234 1 319 41 12,868 51 5
28 22 601 (16) 2,062 ---------- 1,547 101 40,391 1,360

---------- 1,003 ---------- 1,005 ---------- 965 103 4,695 10 9
1 ---------- ---------- ---------- 8 ---------- 48 ---------- 44 2

303 ---------- 105 ---------- 1,579 10 197 39 11,764 26 3

57 ---------- (15) ---------- 4 (11) 12 ---------- 10 ---------- -
209 34 1,263 ---------- 196 ---------- 2,092 194 . 81,668 452

5 ---------- 41 ---------- ---------- ---------- 2,089 2 22,644 79
55 40 435 9 5,277 34 2,171 509 52,162 1,27 6

12,204 7,097 124,904 1,555 219,328 3,560 599,118 46,334 5,675,602 503,02 1

9,047 6,090 89,925 992 119,837 1,460 368,995 28,804 3,823,301 339 77 7
---------- ---------- 544 ---------- 13,704 19 1,367 2,342 281,351 12 : 87 3

270 218 990 108 3,259 89 5,219 512 8,823 420
15 18 321 29 1,762 58 2,001 327 42,862 4,249

142 35 4,238 23 984 9 10,066 1,229 135,137 5,093
5 ---------- 23 ---------- 1,262 1 264 4 1,538 27 1

21 45 527 3 827 31 2,841 06 44,357 2 712
168 133 1,866 53 4,076 50 29,827 562 163,990 30 :149

13 (15) 57 ---------- 288 ---------- 430 21 1,954 . 8
103 140 2,783 17 3,725 62 14,328 1,332 197,610 16 95 2
36 ---------- 127 ---------- Q 1) ---------- 4,506 327 128,398 18 : 04 6

---------- ---------- 370 ---------- 265 ---------- 10,669 2,619 138,111 20' 91 5
8 .9 297 ---------- 1,443 ---------- 14,415 2,057 23,754 3,83 2
6 -------- 249 24 534 ---------- 4,237 179 54,009 2,27 6

---------- 1 117 58 30 ---------- 304 1,773 4,055 49
991 640 11,315 309 37,084 .1,923 85,559 5,419 429,653 60,59 5

10,825 7,329 113,748 1,615 189,080 3,702 555,029 47,601 5,478,905 518,21 8

1,379 40 232 11,156 40 60 30,248 40 142 44,090 40 1,266 196,697 40 15,19 7
1,372 10232 11,156 4060 30,243 10142 44,087 40 1,266 196,159 40 15,19 7

9 ---------- 32 ---------- 80 ---------- 2 ---------- 21 --------- -
207 ---------- 4,427 ---------- 9,312 ---------- 12,069 ---------- ---------- --------- -

350 ---------- 2,296 ---------- 8,374 ---------- 12,032 ---------- 50,771 --------- -
1 7 ---------- 29 ---------- 15 ---------- 43 --------- -

177 ---------- 3,601 ---------- 7,907 ---------- 9,445 ---------- ---------- --------- -

528 ---------- 5,904 ---------- 16,310 ---------- 22,392 ---------- 50,814 --------- -

851 40 232 1,253 40 60 13,938 40 142 21,698 40 1,266 145,882 40 15,197

351 50 1,798 ---------- 7,604 --------- 19,259 726 214,566 8,29 0
---------- ---------- 4 .334 ---------- 447 ---------- ---------- ---------- 10,746 ----------

26
27
28
29
30
31
32
3 3

34

35
36
37 ~J
3 8

39

40 0
41
42
43
44
45
46 0
47
48
49
50
51
52
53
54
55

56

57
58
59
6 0

61
62
6 3

6 4

65

66 C.0
67 CQ



TA13L,E 4-A .- Consolidated 53 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income: 4 Number -of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income : Net operating loss
deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Continued

1
2

Number of returns 18 --------------------------------------------
Number of subsidiaries 54 -----------------------------------------

Assets :
Cash 43 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and accounts receivable ------------------------------
Less: Reserve for bad debts ----------------------------

Inventories-------------------------------------------------
Investments, Government obligations 44 . . . . . . . . . . . . . . . . . . . .

Other investments 45 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross capital assets 46 (except land) -------------------------

Less: Reserves-----------------------------------------
Land -------------------------------------------------------
Other assets 47 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total assets 49 --------------------------------------------

Liabilities :
Accounts payable ------------------------------------------
Bonds, notes, mortgages payable :

Maturity less than I year------------------------------
Maturity I year or more -------------------------------

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred ------------------------------------
Capital stock, common 50 -----------------------------------
Surplus reserves--_ ---------------------------------------
Surplus and undivided proflts 51 ----------------------------

Less : Deficit 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..

Total liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1 4

15
16
17
18
19
20
21
22
23

24
25

Receipts :
Gross sales 17 ------------------------------------------------
Gross receipts from operations 18 ----------------------- 1_~ ---

[Money figures in thousands of dollars ]

Returns with balance sheets, by major industrial groups O-Continued

Manufacturing-Continued

Stone, clay, and Iron, steel, and Nonferrous metals Electrical ma-
chinery and equip-

Machinery, excep t
transportation

glass products products and their products ment
equipment and

electrical

Not No net Net No net Net No net Net No net Net No ne t
income income Income income income income income income income incom e

15 5 38 11 12 6 13 4 29 4
25 8 222 35 89 9 96 8 67 5

7,218 871 345,590 12,223 95,239 856 65,174 599 23,321 69 9
7,213 3,103 308,607 18,503 140,303 1,703 154,532 1,557 51,814 85 9
395 1,568 1,191 488 1,715 19 1,774 19 733 4 2

10,154 1,559 430,588 28,297 162,215 906 14,677 1,570 22,688 61 6
5,890 40 547,049 3,453 133,951 405 72,183 292 31,189 260
4,353 774 676,894 5,398 186,560 124 355,362 10 4,434 1,91 5
29,460 9,055 2,799,031 114,197 1,331,705 6,303 41,989 1,843 41,464 1,366
18,362 3,261 1,519,408 44,756 927,308 2,292 11,497 3&5 25,970 695
1,601 555 8,913 1,255 750 240 320 37 2,474 39
1,429 308 99,409 8,712 23,763 169 6,482 577 2,823 116

48,560 11,436 3,695,481 146,795 1,145,463 8,395 697,440 6,111 153,504 5,134

4,141 813 150,291 9,839 55,060 552 55,096 1,049 32,118 696

939 812 52,080 15,751 3,455 472 48,555 232 7,004 129
4,945 313 103,521 6,332 81 ' 254 2,255 112,677 386 22,218 4 0
4,956 298 288,685 11,285 62,746 1,355 46,667 895 24,586 21 2

1,383 398,249 17,389 122.859 702 3,699 1,643 8,406 30 3
6,387 5y 134 551,812 21,782 582 .,R19 628 188,433 94 15,935 2,60 0
2,211 950 45,883 11,489 24,370 448 45,518 166 5 , 162 368

21,731 2,815 2,107,137 53,860 212,995 3,744 196,795 1,996 39,365 14,383
572 1,082 2,179 912 95 .1,759 ---------- 347 1,290 13,598

48,560 11,436 3,695,481 146,795 1,145.463 8,395 697,440 6,11 4

~

153,504 5,134

61,018 9,841 2,720,299 173,903 1,096,886 18,682 16f)y640 11,942
d

298,936 5,21 3
,416 3,498 360,582 2,377 26,745 418 29,404 1,187 1,095 33

1
2

1 4

15
16
17
18
19
20
21
22

23

24
.25



Interest on Government obligations (less amortizable bond
premium) :
Wholly taxable 10 ---------------------------------------
Subject to declared value excess-profits tax and surtax 20_
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
11'holly tax-exempt 22 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other interest ----------------------------------------------
Rents 23. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of not short-term capital gain over net long-term
capital JOSS .2 5

Excess of net long-term capital gain over net short-term
capital JOSS .2 5

Net gain, sales other than capital assets 26 . . . . . . . . . . . . . . . . . .
Dividends, domestic corporations 27 -------------------------
Dividends, foreign corporations 25 --------------------------
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 --------------------------------

Deductions :
Cost of goods sold 30 -----------------------------------------
Cost of operations 30 ----------------------------------------
Compensation of officers ----------------------------------
Rent paid on business property----------------------------
Repairs 31 --------------------------------------------------
Bad debts--------------------------------------------------
Interest paid -----------------------------------------------
Taxes paid 32. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 33 ------------------------------------
Depreciation-----------------------------------------------
Depletion --------------------------------------------------
Amortization 34 ----------------------------------------------
Advertising------------------------------------------------
Amounts contributed tinder pension plans, ete .35 . . . . . . . . . . .
Not loss, sales other than capital assets 26 . . . . . . . . . . . . . . . . . . .
Other deductions 36 -----------------------------------------

40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55

66 Total compiled deductions -------------------------------

Compiled net profit or net loss (39 less 56) ----------------------
Net income or deficit 4 (57 less 29) ------------------------------
Net operating loss deduction 37 ---------------------------------

Adjusted excess profits net income 5 ----------------------------

Income tax 5 -------------- -------------------------------------
Declared value excess-profits tax -------------------------------
Excess profits tax 7 ---------------------------------------------

Total tax -------------------------------------------------

57
58
59
60

61
62
63

64

65 Compiled not profit less total tax (57 less 64) --------------------
Dividends paid : 8

Cash and a9sets other than own stock 8 ---------------------
Corporation's own stock -----------------------------------

66
67

53 (13) 4,846 70 1,343 5 1,234 15 249 2
---------- (15) 64 2 16 ---------- 18 ---------- 2 4
---------- ----------- ---------- ------------ ---------- ---------- ---------- ---------- ---------- -

1 173 (15) 20
----------

38 ---------- 1 (15)
42 22 6,299 216 222 3 16,896 9 1,822 8
27 87 12,781 399 1,119 9 1,145 13 132 --------- -
6 31 3,252 42 551 ---------- 158 ---------- 41 --------- -
8 ---------- 40 (15) (16) 4 341 44 1 ------- - -

629 13 927 12 365 12 8,181 ---------- 168 --------- -

2 1 4 ---------- 1 ---------- 6 1 --------- -
117 16 1,364 35 10,247 2 1,683 ---------- 161 6 8

8 ---------- 321 ----------- 10 ---------- 7,402 ---------- ---------- 7
296 666 12,789 1,94-1 7,640 59 1,238 32 1,373 1 6

63, 623 14,150 3,123,742 179,028 1,145,164 19,195 234,378 13,248 303,980 5,35 1

45,956 9,368 2,263,441 142,528 870,639 .17,145 142,360 10,765 233,449 4,255
1,163 3,349 245,926 1,109 17,319 ---------- ---------- 956 261 ---------

-

951 223 9,562 1,076 3,566 224 2,504 378 2,679 206
260 54 15,086 1,273 19,419 240 799 168 1,071 881,160 171 51,446 6,870 17,055 510 697 199 5,096 99
40 6 1,045 147 582 2 380 3 330 2

274 79 11,334 886 4,862 96 6,479 81 1,122 4 6
766 163 65,940 3,702 23,395 461 2,973 170 4,134 12 2
82 1 2,422 20 1,485 ---------- 395 5 255 7

937 244 79,342 4,217 27,698 518 1,759 117 1,709 6 6
24 5 17,849 2,260 12,446 75 ---------- ---------- 22 ---------

-

147 ---------- 92,805 5,744 51,472 258 1,292 22 1,878
3 1

8
289 22 5,279 446 3,782 6 1,442 225 1,199 3 4
251 12 29,663 259 2,939 ---------- 838 1 27 3 2
105 932 4,220 1,248 7 ---------- 152 2 364 1 4

6,297 1,252 331,867 15,782 36,469 1,197 48,731 1,244 18,368 74 0

58,703 15,881 3,027,126 187,567 20,733 210,600 14,336 271,966 5,80 8

4,91 0 40 1, 732 96,616 40 8,539 51,128 401, 538 23,778 401,088 32,014 4045 7
4,918 40 1,732 96,443 408, 540 51,109 40 1,538 23,740 40 1,088 32,014 40 45 7

28 ---------- 550 ---------- 12 ---------- 25 ---------- 32 --------- -
1,740 ---------- 39,339 ----------- 3,196 ---------- 2,877 ---------- 25,863 --------- -

1,158 ---------- 22,924
----------

16,389 ---------- 6,727 ----------- 2,317 --------- -
13

----------
420

----------
(15) ---------- 96 ---------- 279 --------- -

1,488 ---------- 31,576 ---------- 2,599 ---------- 2,301 ---------- 19,436 --------- -

2,658 ---------- 54,921 ---------- 18,989 ---------- 9,124 ---------- 22,033 --------- -

2,261 40 1,732 41,695 408,530 32,140 40 1,538 14,654 40 1,088 9,982 4045 7
1,007 20 68,018 1,439 46,943 101 14,378 50 4,560 --------- -

----- - --- ------------ ----------- ------------ ---------- 109 ---------- 67 ----------

26
27
28
29
30
31
32
33

34

35
36 >
3 7
38

39

40 C)
4 1
42
43
44
45
46 0
4 7
48
49
50 M1

5 251 0
5 3
r A

56

57
.58
59
60

61
62
63

bZ

. For footnotes, see pp. 353-356i



TAIBLF, 4-A .-Consolidated 61 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with ?iet income and returns
with no .net income : I Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions

I
compiled

net profit or net loss, net income or deficit, and dividends paid by type of dividend ; also, for returns with net income : Net operating loss
deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Continue d

~[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 9-Continued

Manufacturing-Continued Public utilities

Automobiles and Transportation Other manufactur- Manufacturing not Total publi c
equipment, except equipment, except ing allocable utilitie s

electrical automobile s

Net
-

No net Net No not Net No net Net No net Net No net
income income income income income income income income income incom e

Number of returns 16 ----------------------------- : ------------- 6 2 18 7 15 4 11 ---------- 166 46
Number of subsidiaries 61 -------------------------------------- 11 3 126 23 29 5 122 ---------- 1,175 24 0

Assets :
Cash 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,758 437 465,265 19,554 10,465 398 31,194 ---------- 855,648 81,98 0
Notes and accounts receivable----------------------------- 8,927 1,419 1,140,446 26,039 4,548 297 96,907 ---------- 537 834 40 65 1

Less: Reserve for bad debts --------------------------- 117 13 2,262 324 24 1 133 ----------
,

10 624
,
358

Inventories ---------------------------------------------- -
Investments, Government obligations 44 . . . . . . . . . . . . . . . . . .

12,850
1,737

489
100

436,61 8
750,296

14,553
8,617

4,945
3,455

51 2
168

7,60 1
44,259

--------- -
----------

,
324,898
304 605

27,889
16 23 6Other investments 45 ------------------------------------- -

Gross capital assets 46 (except land) ------------------------
7,47 3

18,990
3 5

12,411
300,707

1,379,425
10,63 6

126,386
1,244

16,494
794
412

15,233
25,364

--------- -
----------

,
3,554,34 6

15 719 542

,
80,04 9

1 551 16 5Less : Reserves--------------------------------------- -
Land

9,568 8,437 901,111 57,974 7,896 57 13,624 ----------
, ,

3,146,923
, ,
304,853

---------------------------------------------------- -
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1,42 8
4,043

5,78 5
112

19,518
37,598

39 2
3,928

1,05 6
2,058

211
7

2,802
4,321

--------- -
----------

63,77 5
603,298

6,49 7
137,61 3

Total assets 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 54,521 12,339 3,626,499 151,808 36,344 2,743 213,922 ---------- 18,806,399 1,636,869
Liabilities :

Accounts payable ---------------------------------------- -
Bonds, notes, mortgages payable :

3,205 746 718,547 10,802 2,436 54 15,566 ---------- 547,675 41,87 7

Maturity less thali 1 year ---------------------------- -
Maturity 1 ear or more

4,635 813 34,685 1,726 435 62 49,234 ---------- 75,342 11,60 0
y ------------------------------ -

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
5,75 3
3,703

9,068
407

46,73 6
581,771

105,17 4
16,981

3,57 8
4,344

44
13

927
26,709

--------- -
----------

6,034,918
1 543 935

916,119
501 995

Capital stock, preferred ---------------------------------- -
Capital stock common 50

25 0
4 2

516 195,666 1,287 29424 37 26,562 ----------
, ,

1,735,281
,

124,714, --------------------------------- -
Surplus reserves

,95 109 653,203 4,819 11,050 1,599 31,950 ---------- 4,277,102 278,403------------------------------------------ -
Surplus and undivided profits 51 ---------------------------

8,34 9
23,674

--------- -
681

368,53 5
1,067,247

13,17 7
9,548

3,35 1
15,077

7 8
865

21,743
41,918

--------- -
----------

632,200
4 262 553

31,08 1
128 670

Less: Deficit 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39, 891 11,707 6,351 10 688 ----------
, ,
302,606

,
397,58 9

Total liabilities 48------------------------------------ 54,521 12,339 3,626,499

~

151,808

~

36,344 2,743 213,922 ---------- 18,806,399 1,636,86 9
Receipts :

Gross sales 17 --------------------------- -
Gross receipts from operations 18

84,084
68

6,466
215

4,623,41 3
318, 352

43,624
180, 112

37,323
253

1,554
10

91,796
22,950

--------- -
----------

115,32 2
5,734,869

416
520,608

1
2

3
4
5
6
7
8
9

10
11
1 2

13

14

15
16
17
18
19
20
21
2 2

23

24
25

1
2

3
4
5
6
7
8
9

10
11
1 2

1 3

1 4

15
16
17
18
19
20
21
2 2

2 3

24
25



40
41
42
43
44
45
46
47
48
49
50
51
52

,53
54
55

56

57
58
59
60

61
62
63

6 4

65

66
67

Interest on Government obligations (less amortizable bond
premium) :
Wholly taxable 19 ---------------------------------------
Subject to declared value excess-profits tax and surtax 20_
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22 ----------------------------------

Other interest ---------------------------------------------
Rents 23 . . . . . . I. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-term
capital JOSS.2 5

Excess of net long-term capital gain over net short-term
capital JOSS .25

Net gain, sales other than capital assets 26 . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 27 - - - - - - - - - - - - - - - - - - - - - - -

D i vidends, foreign corporations 28-------------------------
Other receipts 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled receipts 10 -------------------------------

Deductions :
Cost of goods sold 30 ---------------------------------------
Cost of operations 30 ---------------------------------------
Compensation of officers -----------------------------------
Rent paid on business property ---------------------------
Repairs 81 -------------------------------------------------
Bad debts
Interest paid ----------------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 ------------------------------------
Depreciation --------------------- i ------------------------
Depletion-------------------------------------------------
Amortization 34. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising -----------------------------------------------
Amounts contributed under pension plans, etc . 35 ---------
Net loss, sales other than capital assets 26 . . . . . . . . . . . . . . . . . .
Other deductions 36 ----------------------------------------

Total compiled deductions ------------------------------

Compiled net proflt or net loss (39 less 56) ---------------------
Net income or deficit t (57 less 29) -----------------------------
Net operating loss deduction 87 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Adjusted excess profits net income 5 ---------------------------

Income tax 6 --------------------------------------------------
Declared value excess-profits tax ------------------------------
Excess profits tax 7 --------------------------------------------

Total tax------------------------------------------------

Compiled net profit less total tax (57 less 64) ------------------
Dividends paid : 8

Cash and assets other than own stock 8 ---------------------
Corporation's own stock ----------------------------------

For footnotes, see pp ..353-356 .

32 1 8,950 2 53 .2 520 ---------- 11,259 67 6
2 ---------- 728 ---------- ---------- (15) 1 ---------- 664 1 0

---------- ---------- 14 ---------- ---------- ---------- (15) ---------- 27 --------- -
01) ---------- (16) ---------- ---------- (15) 34 ---------- 389 7

39 ---------- 10,840 151 29 (15) 369 ---------- 47,797 5,19 1
64 1,653 5,351 168 765 8 670 ---------- 122,266 11,084
4 ---------- 3,309 2 25 ---------- 10 ---------- 4,007 338

---------- ---------- 128 3 ---------- ---------- 8 ---------- 59 27

91 6 17,287 327 48 6 729 ---------- 3,243 38 1

3 (15) ---------- 254 ---------- -
(13) ---------- 15,927 1,310 286 ---------- 153 -------- _* - 72,957 21 8

--------- -
268

--------- -
51

1,405
88,997

--------- -
1,838

28
170

--------- -
2

73
936

--------- -
----------

4,63 7
12,309

--------
-

73i

84,654 8,393 5,094, 713 227,537 38,981 1,583 118,239 ---------- 6,130,058 539,688

68,397 5,584 3,848,227 40,300 23,350 1,185 71,744 ---------- 83,231 374
---------- 112 252,209 148,422 190 21 ---------- ---------- 3,587,210 357,365

853 86 8,663 769 985 152 2,355 ---------- 14,558 1,466
182 20 3,350 853 601 12 864 ---------- 237,778 29,559

1,403 101 30,661 125 90 27 1,413 ---------- 3,269 5
.14 2 3,647 107 143 2 170 ---------- 4,561 39 1

465 340 7,994 775 293 4 1,579 ---------- 303,032 52,239
1,025 303 79,697 4,365 734 47 1,791 ---------- 364,662 39,235

29 1 4,524 3 72 1 135 ---------- 6,421 23
784 579 55,327 2,972 678 30 1,302 ---------- 253,339 20,875

---------- ---------- 477 22 10 ---------- ---------- ---------- 15,859 145
314 ---------- 31,279 17,056 109 2 768 ---------- 192,735 30,91 2
312 55 2,892 517 1,224 8 749 ---------- 9,248 1 4

24 ---------- 7,793 542 21 14 239 ---------- 21,036 345
155 ---------- 5,412 15 42 1 284 ---------- 17,573 36,208

4,934 1,308 458,642 20,763 5,656 235 25,710 ---------- 273,432 55,44 9

78,890 8,492 4,800,793 237,607 34,098 1,742 109,104 ---------- 5,387,943 624,60 5

5,763 40 99 293,921 40 10,070 4,883 40 159 9,136 ---------- 742,115 4084,918
5,763 40 go 293,920 40 10,070 4,883 40 160 9,102 ---------- 741,726 4084,92 5

---------- ---------- 236 ---------- 16 ---------- 80 ---------- 2,914 -------- -
893 ---------- 96,071 ---------- 1,290 - ---------- 206 ---------- 241,052 ---------

-

2,025 ---------- 74,167 ---------- 1,369 ---------- 3,524 ---------- 175,174 --------- -
---------- ---------- 230 ---------- 139

----------
3

----------
436 --------- -

694 ---------- 75,360 ---------- 924 ---------- 176 ---------- 202,810 --------- -

2 , 710 ---------- 149,757 ---------- 2,432 ---------- 3,704 ---------- 378,421 --------- -

3,044 40 99 144,164 40 10,070 2,450 40 159 5,432 ---------- 363,694 4084,91 8

790 32 181,376 26 1,244 22 6,495 ---------- 271,614 8,31 8
---------- ---------- 573 ---------- ---------- ---------- ---------- ---------- 1,218 ----------

26
27
28
29
30
31
32
33

34

35
36
37
38

39

40
41
42
43
44
45
46 C)
4 7
48
49
50
51
52
53
54
55

56

57 Hd
B8
59
60

61
62
63

64

6 5

66
67



TADLF, 4-A .-Consolidated 53 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions compiled
net profit or net loss, net income or deficit., and dividends paid by type of dividend; also, for returns with net income : Net operating loss
deduction adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Continued ,

1- Number of returns 18 -----------------------------------------
Number of subsidiaries 54 -------------------------------------

![Money figures in thousands of dollars]

1
22

3
4
5
6
7
8
9

10
11
1 2

1 3

1 4

15
16
17
18
19
20
21
22

2 3

24
25

Assets :
Cash 43---------------------------------------------------
Notes and accounts receivable----------------------------

Less : Reserve for bad debts--------------------------
Inventories----------------------------------------------
Investments, Government obligations 44 ------------------
Other investments 4s -------------------------------------
Gross capital assets 46 (except land) ------------------------

Less : Reserves ---------------------------------------
Land -----------------------------------------------------
Other assets 47. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities :
Accounts payable ----------------------------------------
Bonds, notes, mortgages payable :

Maturity less than 1 year----------------------------
Maturity 1 year or more-----------------------------

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ----------------------------------
Capital stock, common 50 ---------------------------------
Surplus reserves ------------------------------------------
Surplus and undivided profits 31 --------------------------

Less: Deficit 52 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total liabilities 48 -----------------------------------

Rec ts :
liposs sales 17 ---------------------------------------------
Gross receipts from operations Is --------------------------

Returns with balance sheets, by major industrial groups 9-Coutinued

Public utilities-Continued 'Trad e

Transportation Communication Other public utilities Total trade Wholesal e

Total wholesale
Net No net Net No net Net No net Net No ne t

Income income income income income income income income Net No ne t
income income

100 31 7 1 59 14 190 33 85 1 2
533 172 31 4 611 64 570 63 205 1 6

488,183 64,735 9,966 73 357,499 17,171 169,594 2,284 54,680 1,339
358,023 36,319 6,158 243 173,653 4,089 187,793 3,699 81,958 1,463

350 193 399 ---------- 9,875 164 6,878 25 2,999 8
222,627 24,695 2,466 . 33 9g,805 3,162 292,543 1,703 .100,742 540
95,272 7,005 130 ---------- 209,202 9,231 180,248 196 46,181 29

1,425,999 69,182 11,307 1,109 2,117,040 9,758 160,638 9,818 98,168 9,406
9,198,050 1,336,458 92,552 1,807 6,428,939 212,900 371,199 21,868 100,222 19,765
1,941,832 262,504 46,231 696 1,158,860 41,653 181,282 4,322 45,710 3,399

47,78 3
430 671

1,630
131 904

2,05 2
2 493

--------- -
20

13,94 0
13 4170

4,86 7
68 95

53,74 7
29 208

340
7 603

8,757
12 886

4
7 26 2, , , , , , , , ,

10,324,427 1,409,232 80,494 2,588 8,401,478 225,050 1,246,809 43,163 454,885 36,40 1

450,768 38,134 4,278 ---------- 92,629 3,743 171,903 1,899 74,523 630

30,042 4,436 148 ---------- 45,152 7,164 135,428 2,698 30,749 1,026
3,146,707 783,386 14,493 1,803 2,873,718 130,929 170,512 8 .204

'
72,232 7,398

1,068,754 489,327 4,188 540 470,993 12,128 87,351 12, 732 22,658 12,309
477,256 78,097 1,660 ---------- 1,256,365 46,617 127,547 742 33,000 11 0

2,126,884 250,920 17,808 554 2,132,410 26,929 194,964 17,339 83,015 15,60 1
249,034 25,506 4,900 ---------- 378,266 5,575 66,819 9,694 29,136 9,65 6

2,852,624 115,998 35,132 267 1,374,797 12,494 358,821 2,286 128,285 1,17 5
77,641 376,483 2,113 576 222,852 20,530 66,535 12,431 18,713 11,504 1

10,324,427 1,401,232 80,494 2,188 8,401,47 221,010 1,246,809 43,163 454,885 36,40 1

78,634 239 1,618 ---------- 35,071 177 2,297,054 23,623 549,567 9,466
4, 184, 119 450,008 27,774 374 ),225 54,297 4,849 38,884 4,501

14

15
16
17
18
19
20
21
22

23

24
25

00



26
27
28
29
30
31
32
33

3 4

35
36
37
38

3 9

40
41
42
43
44
45
46
47
48
49
50
51
62
53
54
5 5

5 6

57
5&
.59
60 .

61
62
6 3

64

6 6

66
67

Interest on Government obligations (less amortizable
bond premium) :

Wholly taxable 19 -------------------------------------
Subject to declared value excebs-profits tax and surtax 20_
Subject to surtax only 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Wholly tax-exempt 22---------------------------------

Other interest--------------------------------------------

Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-term
capital loss . 2 5

Excess of net long-term capital gain over net . short-term
capital loss . 25 -

Net gain, sales other than capital assets 26 . . . . . . . . . . . . . . . .
Dividends, domestic corporations 27 . . . . . . . . . . . . . . . . . . . . . .
Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . . . . . . . .
Other receipts 29 ------------------------------------------

Total compiled, receipts 10 ------------------------------

Deductions :
Cost of goods sold 31 --------------------------------------
Cost of operations 30 --------------------------------------
Compensation of officers ---------------------------------
Rent paid on business property--------------------------
Repairs 31 ------------------------------------------------
Bad debts
Interest paid ---------------------------------------------
Taxes paid 32 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 33 ------------------- * ---------------
Depreciation ---------------------------------------------
Depletion ------------------------------------------------
Amortization 31 -------------------------------------------
Advertising ------------------------------------------------
Amounts contributed under pension plans, etc .35---------
Net loss, sales other than capital assets 26 . . . . . . . . . . . . . . . . .
Other deductions 36 ---------------------------------------

Total compiled deductions -----------------------------

Compiled net profit or net loss (39 less 56) --------------------
Net income or deficit 4 (57 less 29) ----------------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profits net income 5 ---------------------------

Income tax 6 -------------------------------------------------
Declared value excess-profits tax -----------------------------
Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax-----------------------------------------------

Compiled net profit less total tax (57 less 64) ------------------
Dividends paid : 8

Cash and assets other than own stock 8 -------------------
Corporation's own stock ---------------------------------

For footnotes, see pp. 353-356.

8,184 576 12 ---------- 3,063 100 1,683 4 436 1
490 10 ---------- ---------- 174 ---------- 529 1 13 (15)

(15) ---------- ---------- ---------- 26 ---------- 5 ---------- 1 --------- -
164 7 ---------- ---------- 225 (15) 73 (15) 14 (15)

18,239 4,525 67 ---------- 29,490 666 2,457 7 973 3
107,951 10,991 227 ---------- 14,088 93 8,679 99 895 3 2

3,750 338 ---------- ----------- 257 ---------- 215 50 140 2 0
48 27 ---------- ---------- 11 ---------- 56 8 3 8

1,220 376 441 ---------- 1,582 4 3,094 62 316 (15)

235 ---------- ---------- ---------- 19 ---------- 1,210 7 25 (15 )
30,912 214 210 2 41,836 2 3,632 1 2,201 (1 b)

182 ---------- 197 ---------- 4,259 ---------- '4, 377 ---------- 4,004 --------- -
5,820 548 448 (15) 6,041 185 21,309 1,149 1,930 40

4,439,947 467,859 30,993 376 1,659,118 71,453 2,398,669 29,859 599,400 14,07 0

58,44 2
13 22 878

28 1
0 00

1,39 0
92)

--------- -
281

23,39 9
14 8692

9 2
37 077

1,774,91 5
19 687

18,32 1
90 63

471,33 1
16 136

8,85 4
90 23, , 32 , 7 16, , , , , , ,

6,143 1,041 201 ---------- 8,214 425 15,228 469 6,780 23 3
223,049 29,178 179 ------L__ 14,550 381 34,193 394 1,882 7 5

1,327 5 ---------- ----------- 1,942 ---------- 16,272 213 4,583 4 5
510 146 20 ---------- 4,031 244 1,226 272 534 7

148,347 44,596 397 42 154,288 7,602 6,667 293 1,778 11 0
219,141 33,827 1,773 20 143,748 5,388 24,896 290 3,935 13 4

2,079 23 5 ---------- 4,338 (13) 2,188 8 257 8
110,150 14,761 2,013 82 141,176 6,032 17,273 403 3,883 226

7,267 94 ---------- ---------- 8,593 52 166 38 158 3 8
170,772- 30,246 ---------- ---------- 21,963 667 725 12 518 1 2

5,479 13 38 ---------- 3,731 1 27,950 151 3,542 27
5,473
5,790

149
22,991

--------- -
110

--------- -
----------

15,56 3
11,673

19 6
13,217

1,92 1
5,199

--------- -
627

79 8
892

--------- -
57 7

1,23,466 26,775 2,499 51 147,466 28,624 350,986 5,701 55,553 554

3,965,567 524,132 25,552 475 1,396,824 99,999 2,299,393 31,098 572,559 14,801

474,379. 40 56, 273 5,441 40 98 262,294 40 28,546 99, 276' 101,239 26 842 40 731
474,216 40 56, 280 5,441 40 98 262,069 40 28,546 99,202 40 1,239 26 : 828 40 731

1,390 ---------- ---------- ---------- 1,523 ---------- 485 ---------- 210 --------- -
213,902 ---------- 142 ---------- 27,008 ---------- 39,966 ---------- 4,997 --------- -

97,280 ---------- 2,058 ---------- 75,836 ---------- 23,370 ---------- 8,251 --------- -
401 ---------- 1 ---------- 33 ---------- 99 ---------- 45 --------- -

179,597 ---------- 122 ---------- 23,092 ---------- 30,656 ---------- 3,957 --------- -

277,279 ---------- 2,181 ---------- 98,961 ---------- 54,125 ---------- 12,253 --------- -

197,101 40 56,273 3,260 40 98 163,333 4028,546 45,151 40 1,239 14,588 40 73 1

128,960 379 832 1 141,823 7,939 24,056 37 9,450 24
1 .219 - - - - ------ ------ ---- ---------- 1,765 ---------- 1,746 ----------

26
27
29
29
30
31
32
3 3

34

35
36
37
38

3 9

40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55

56



TABLF, 4-A .- Consolidated 11 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income: 4 Number of returns, number of .~subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss
deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Continued

,[Money figures in thousands of dollars ]

1
2

3
4
5
6
7
8
9

10
11
1 2

13

1 4

15
16
17
18
19
20
21
22

Number of returns 16 -------------------------------------------
Number of subsidiaries 54 ---------------------------------------

Assets:
Cash 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Notes and accounts receivable------------------------------

Less: Reserve for bad debts ----------------------------
Inventories-------------------------------------------------
Investments, Government obligations 44 . . . . . . . . . . . . . . . . . . . .
Other investments 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross capital assets 40 (except land) -------------------------

Less: Reserves -----------------------------------------
Land ------------------------------------------------------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Returns with balance sheets, by majoi industrial groups 9-Continued

Trade-Continued

Wholesale-Continued Retail

Commission Other Total retail General F?od stores, includ-
ing market mil kmerchants wholesalers merchandise

dealer s

Net No net Net No net Net No net Net No net Net No ne t
income income income income income income income income income income

6 4 79 8 89 19 13 ---------- 13 2
6 5 199 11 332 '45 85 ---------- 54 2

1,085 827 53,595 512 99,576 807 27,871 ----------- 33,086 2
1,564 71 80,395 1,392 101,203 2,179 39,900 ---------- 40,080 2 7

---------- ---------- 2,999 8 3,769 .11 2,575 ---------- 113 1
593 6 100,150 534 186,700 1,023 56,485 ---------- 98,771 2 0

1,319. 3 44,862 26 132,714 145 20,801 ---------- 88,840 (13)
31 92 98,137 9,314 61,474 410 23,590 ---------- 15,943 19

937 52 99,285 19,712 263,210 1,884 78,885 ---------- 85,651 22 6
35 28 45,675 3,370 130,389 789 36,029 ---------- . 44,967 42

312 1 8,445 3 43,499 280 14,188 ---------- 4,063 4 1
170 38 12,715 7,225 15,862 325 8,898 ---------- 2,892 3

5,976 1,061 448,909 35,340 770,077 6,342 232,013 ---------- 325,147 29 5

861 127 73,-662 502 93,712 1,135 17, 284 ---------- 56,973 3 0

437 ---------- 30,312 1,026 104,221 1,656 3,247 ---------- 98,587 6 0
---------- ---------- 72,232 7,398 97,654 652 44,746 ---------- 24,203 28

372 6 22,285 12,303 62,735 389 34,975 ---------- 10,608 8
---------- ---------- 33,000 110 93,205 .631 46,535 ---------- 24,731 --------- -

1,562 168 81,453 15,433 107,554 1,649 19,295 ---------- 42,352 240
194 37 28, 90 9,620 36,309 . 37 9,181 ---------- 9,873 --------- -

2,550 820
97

125,735
71 318

355
11 407

222,23 1
47 544

1,037
843

59,93 0
3 181

---------- 90,68 1
32 862

--------- -
7 1---------- , , , , ---------- ,

5,976 1,061 448,909 35,340 770,077 6,342 232,013 ---------- 325,147 295

1
2

3
4
5
6
7
8
9

10
11
1 2

1 3

1 4
Liabilities :

Accounts payable ------------------------------------------
Bonds, notes, mortgages payable-

Maturity less than 1 year -------------------------------
Maturity 1 year or more-------------------------------

Other liabilities 49 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ------------------------------------
Capital stock, common 50 -----------------------------------
Surplus reserves --------------------------------------------
Surplus and undivided profits 51 ----------------------------

Less : Deficit 52 -----------------------------------------

15
16
17
18
19
20
21
22

2323 1 Total liabilities 48 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..



24
25

26
27
28
29
30
31
32
33

34

35
36
37
38

39

Receipts:
Gross sales 17 ...............................................
Gross receipts from operations Is----------------------------
Interest on Government obligations (less amortizable bond

premium):
Wholly taxable 19 --------------------------------------
Subject to declared value excess-profits tax and surtax 20_
Subject to surtax only 21................................
Wholly tax-exempt 22....................................

Other interest ----------------------------------------------
Rents 23 ....................................................
Royalties 24................................................
Excess of net short-term capital gain over net long-term
capital loss. 25

Excess of net long-term capital gain over net short-term
capital loss. 25

Net gain, sales other than capital assets 26..................
Dividends, domestic corporations 21 ------------------------
Dividends, foreign corporations 28..........................
Other receipts 29............................................

Total compiled receipts 10 --------------------------------
Deductions:

Cost of goods sold 30 ----------------------------------------
Cost of operations 30----------------------------------------
Compensation of officers -----------------------------------
Rent paid on business property ----------------------------
Repairs 31 ..................................................
Bad debts--------------------------------------------------
Interest paid -----------------------------------------------
Taxes paid 32 ...............................................
Contributions,or gifts 33 ....................................
Depreciation -----------------------------------------------
Depletion ----------------------------------------------------
Amortization 34 ............................................
Advertising-----------------------------------------------
Amounts contributed under pension plans, etc.35 -----------
Net loss, sales other than capital assets 26 ...................
Other deductions 36 ----------------------------------------

Total compiled deductions -------------------------------

Compiled net profit or net loss (39 less 56) ----------------------
Net income or deficit 4 (57 less 29) ------------------------------
Net operating loss deduction 37 ---------------------------------
Adjusted excess profits net income 8 -----------------------------

Income tax 0
---------------------------------------------------Declared value excess-profits tax-------------------------------

Excess profits tax 7 ---------------------------------------------

Total tax-------------------------------------------------

Compiled net profit less total tax (57 less 64) ---------------------
Dividends paid: 8

Cash and assets other than own stock s -----------------
Corporation's own stock-----------------------------------

For footnotes, see pp. 353-356.

7,543
1 510

1,570
34

542,024
37 374

7,895
4674

1,700,553
15 091

10,265
346

374,271
6 128

---------- 1,020,334
3264

566
, , , , , ---------- , ----------

5 (15) 431 1 1,234 3 330 ---------- 645 ----------
---------- ---------- 13 (15) 515 1 2 ---------- 507 ----------
---------- ---------- 1 ---------- 3 ---------- 2 ---------- ----------- ----------
---------- ---------- 14 (15) 59 (15) 2 ---------- 35 ----------

13 ---------- 961 3 1,470 4 1,168 ---------- 02 ----------
33 1 862 30 7,532 52 3,977 ---------- 195 10

---------- 140 20 55 30 ---------- ---------- ----------- ----------
---------- 8 3 ---------- 54 ---------- 21 ---------- ----------- ----------

15 ---------- 301 (15) 2,754 62 2,445 ---------- 159 3

1 24 1,183 7 ---------- ---------- 1,075 ----------
---------- ---------- 2,201 1,425 1 979 ---------- 39 ----------
----------

60
----------

29
4,004
1,870

----------
11

372
19,042

----------
1,100

1
12,971

----------
----------

-----------
910

----------
3

9,178 1,642 590,222 12,428 1,751,341 11,870 402,296 ---------- 1,028,317 583

6,545 1,423 464,787 7,430 1,269,697 5,932 255,103 ---------- 825,563 363
---------- ---------- 16,136 3,902 3,253 4 1,801 ---------- ----------- ----------

383 78 6,397 154 7,678 210 2,277 ---------- 1,571 3
15 8 1,866 67 31,448 274 4,809 ---------- 13,298 2
23 3 4,560 42 11,317 134 2,792 ---------- 5,029 13

1 1 533 6 653 265 256 ---------- 94 (16)
11 2 1,767 108 4,822 184 2,048 ---------- 1,325 4
69 14 3,866 120 20,335 141 6,380 ---------- 8,446 10
10 (15) 247 8 1,900 (15) 1,201 ---------- 443 ----------
97 8 3,786 218 13,037 164 3,137 ---------- 6,063 17

---------- ---------- 158 38 8 ---------- ---------- ---------- ----------- ----------
---------- 12 518 ---------- 208 ---------- 18 ---------- 177 ----------

171 1 3,371 26 23,656 103 11,901 ---------- 6,240 5
2 ---------- 796 ---------- 1,122 ---------- 35 ---------- 27 ----------
7 ---------- 886 577 4,300 49 315 ---------- 487 ----------

1,034 123 54, 519 432 288,492 4,818
--

76,534 ---------- 141,809 172

8,367 1,673 564,192 --i3,128 T, _681,925 72-,278 368,606 ---------- 1,010,571 588

811 40 31 26 031 40 700 69,417 40408 33,690 ---------- 17,745 40 5
811 40 31

,
26,017 40 700 69,358 40 408 33,688 ---------- 17,710 40 5

---------- ---------- 210 ---------- 262 ---------- ---------- ---------- ----------- ----------
278 -------*--- 4,719 ---------- 33,008 ---------- 20,886 ---------- 5,337 ----------

215 ---------- 8,036 ---------- 14,697 ---------- 5,288 ---------- 4,977 -----------
---------- ---------- 45 ---------- 52 ---------- 22 ---------- 22 ----------

233 ---------- 3,724 ---------- 25,136 ---------- 14,953 ---------- 4,538 ----------

448 ---------- 11,805 ---------- 39,885 ---------- 20,262 ---------- - 9,537 ----------

362 _40 31 14,226 40 700 29,531 40 408 13,427 ---------- _8, 208 40 5~

---------- 9,349 24 14,408 13 3,765

~

---------- 5,562 -----------
1 749 19 1-------- I -I

24
25

26
27
28
29
30
31
32
33

34

35
36
37
38

39

61
62
63

64

65
L"D

66 C:)
67 ~_A



TABLE 4-A .-Consolidated 53 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income: 4 Number of returns,

. number of subsidiaiia, assets--a-nd liabilitil~s, 6omp-iled'receipts, compiled deductions, compiled N.
net profit or net loss, net income or deficit, and dividends paid- by type of dividend; also, for return~s with net income: Net operating loss Cf)
deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess pro-fits tax, total tax, and compiled net profit t~
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 9-Continued

Trade~Continued

Retail-Continued

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

Number of returns 18 ---------------------------------------------

Number of subsidiaries 54 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Assets:
Cash 43-------------------------------------------------------

Notes and acc,)unts receivable --------------------------------
Less: Reserve for bad debts------------------------------

Inventories---------------------------- ---------------------
Investments, Government obligations 44-----------------------
Other investments 45 -----------------------------------------
Gross capital assets 46 (except land)---------------------------

Less: Reserves-------------------------------------------
Land-------------------------------------------------- ------

Other assets 47-------------------------------------------------

Total assets 48 ----------------------------------------------

Liabilities:
Accounts payable --------------------------------------------
Bonds, notes, mortgages payable:

Alaturity less than 1 year--------------------------------
Maturity 1 year or more ---------------------------------

Other liabilities 49 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Capital stock, preferred --------------------------------------
Capital stock, common sO-------------------------------------
Surplus reserves ----------- ----------------------------------
Surplus and undivided profits 51 ------------------------------

Less: Deficit 52 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - -

Package liquor
stores

Net
income

No net
income

23 Total liabilities 48 . . . . . . . . . . . . . ... . . . . . . . . . . . . - - - - - - - - - - - - ---- - - - - - -

----------

Drug stores

Net
income

No net
income'

2
3

9
528
296
424

5

849

26

849

1
2

77.

40

77

Apparel and acces-
sories

Net
iTicome

No net
income

16
60

8,897
4,671

211
10,740

5,857
1,520

13,853
7,258
5,744

993

44,806

4,854

237
5,921
4, 872
8,943
6,583
3,297

12,798
2,699

2
7

128
194

---------
123

5
32

117
t4

----------
11

600

455

44,806 1 600

Furniture and house
furnishings

Net
income

No net
income

5
9

4,803
6,793

597
3,771
5,376
2,607
5,028
2,934
1,476

706

26,979

2,081

3
2,751
2, 273
7,006
3,989
.3,399
6,480
1,012

26,979

1
3

1,672

148

1,358
47
78

----------
63

----------
136
158

1,672

Eating and drinking
places

Net
income

No net
income

15
65

15,626
3,959

81
7,133

10,169
6,473

51,354
26,588
10,528

1,421

79,992

7,108

1,273
8,992
6, 701
3,833

27,182
3,919

21,084
100

79,992

3
10

318
141

----------
.48

3
----------

389
243

----------
59

716

1,72

10
7

82
6

409
26

190
186

716

1
2

13

14

15
16
17
18
19
20
21
22

23



24
25

26
27
28
20
'M
31
32
:13

34

:15
36
37
38

39

40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56

57
58
159
60

61
62
63

64

65

66
67

Receipts:
Gross sales 17----------------------------- --------------------
Gross reccipis from operations 18 ------------------------------
Interest on bovernment obligations (less amortizable bond

premium) -
Wholly taxable 19 -----------------------------------------
Subject to declared value excess-profits tax and surtax 20 ....

Subject to surtax only 21 ----------------------------------

Wholly tax-exempt 22.....................................

Other interest------------------------------------------------
Rents 23 ......................................................

'Royalties 24............................ .....................
Excess of net short-term capital gain over net long-term
capital loss. 25

Excess of net long-term capital gain over net short-term
capital JOSS.25

Net gain, sales other than capital assets 26 ---------------------
Dividends, domestic corpnratiouS 27 ..........................

Dividends, foreign corporations 28----------------------------

Other receipts 29..............................................

Total compiled receipts 10 ----------------------------------

Deductions:
Cost of goods sold 30 ------------------------------------------
Cost of operatiollg 30 ..........................................

Compensation of officers
Rent paid on business property ------------------------------
Repairs 31 ----------------------------------------------------
Bad debts
Interest paid-------------------------------------------------
Taxes paid 32 .................................................

Contributions or gifts 33 ......................................

Depreciation-------------------------------------------------
Depletion ----------------------------------------------------
Amortization 34
Advertising --------------------------------------------------
Amounts contributed under pension plans, ete.35 .............
Net loss, sales other than capital assets 26 .....................

Other deductions 36

Total c:)mpiled deductions ---------------------------------
I

Compiled net profit or net loss (39 less 56) ------------------------
Net inc,)me or deficit 4 (57 less 29) --------------------------------
Net operating loss deduction .37 -----------------------------------
Adjusted excess profits net income 5 ------------------------------

Inc'.)me tax 6
Declared value excess-profits tax---------------------------------
Excess profils tax 7 ................................................

Totaltax

Compiled net profit less total tax (57 less 64) -----------------------
Dividends'paid: 8

Cash and assets other than own stock 8
Corporation's own stock --------------------------------------

For footnotes. see pp. 353-356.

---------- ---------- 792 285 94,709 623 25,760 2, 570 112,523 2,477
---------- ---------- 48 ---------- 436 ---------- 64 ---------- 352 C 1)

---------- ---------- ---------- 81 ---------- 58 ---------- 98 ----------
---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

---------- ---------- ---------- ---------- ---------- ---------- 2 t ----------
---------- ---------- ---------- 36 (15) 4 ---------- 46 (15)

---------- ---------- 27 ---------- 523 ---------- 486 9 1,253 ----------
---------- ---------- ---------- ---------- ---------- ---------- ----------- ---------- ---------- 30
---------- ---------- ---------- ---------- 1 ---------- t ---------- 20 ----------

---------- ---------- ---------- ---------- 20 ---------- ---------- ---------- 53 50

---------- ---------- ---------- ---------- ---------- ---------- 8 ---------- 91 7
---------- ---------- (15) ---------- 36 ---------- ---------- 103 ----------
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 371 ----------
---------- ---------- 5 4 1,533 10 2,894 901 309 18

871 289 97,375 634 29,275 3,480 115,249 2,582

---------- ---------- 562 213 61,306 408 12,503 960 61,753 1,232
---------- ---------- ---------- ---------- 217 ---------- ---------- ---------- 31 ----------
---------- ---------- 25 ---------- 1,214 14 528 21 1,150 60
---------- ---------- 25 5 2,914 46 804 31 7,208 96
---------- ---------- 3 1 674 2 213 7 1,774 93
---------- ---------- ---------- ---------- 75 ---------- 158 235 21 2
---------- ---------- 11 (15) 383 2 170 150 481 3
---------- ---------- 20 3 1,377 5 521 30 2,640 36
---------- ---------- (15) ---------- 107 (15) 29 ---------- 73 ----------
----------
----------

----------
----------

22
----------

7
----------

586
----------

13
----------

252
----------

7
----------

2,302
----------

57
----------

----------
----------

----------
----------

----------
3

----------
1

----------
3,237

----------
3

----------
1,371

----------
(15)

----------
330

----------
. 16

---------- ---------- ---------- ---------- 308 ---------- 143 ---------- 506 ----------
---------- ---------- ---------- ---------- 1,330 ---------- 262 ---------- 1,689 43
---------- ---------- 152 77 17,629 164 9,529 2,108 29,414 1,028

---------- ---------- 823 308 91,356 657 26,482 3,549 109,371 2,665

---------- ---------- 48 40 20 6,019 40 93 2,793 40 Cg 5,9.78 40 83
---------- ---------- 48 0 20 6,018 40 23 2,793 40 68 5,857 40 83
---------- ---------- ---------- ---------- 9 ---------- ----------- ---------- 123 ----------
---------- ---------- ---------- ---------- 2,901 ---------- 1,492 ----------- 2.245 ----------

---------- ---------- 14 ---------- 1,342 ---------- 543 ----------- 1.410. ----------
---------- ---------- --------- I- ---------- 2 ---------- 3 ----------
---------- ---------- ---------- ---------- 2,335 ---------- 1,27.5 ----------- 1,919 ----------

--------- 14 ---------- 3,678 --------- 1,820 3,332
- ---------- 34 41 20 2,340 to 23 -9 772,

' '

68 -2,546) _40 83

---------- ---------- ---------- ---------- 1,162 ---------- 442 ----------

~

2,582 ----------
---------- ---------- ----------

----------

---------- 10 ---------- ---------- ----------

24
25

26
27
28
29
30
31
32
33

34

35
36
37
38

39

40
41
42
43
44
45
46)
47
48
49
50
51
52
53
54
55

56

57
58
89
60

61
62
63
64

65

66
67



TA13LE 4-A.-Consolidated 11 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns

with no net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts,, compiled deductions, compiled

net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss

deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit

less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars)

Returns with balance sheets, by major industrial groups 9-Continued

Trade-Continued

Retail-Continued

I
2

3
4
5
6
7
8
9

10
11
12

13

Number of returns 16 ----------------------------------------
Number of subsidiaries 54.........................................

Assets:
Cash 43-------------------------------------------------------
Notes and accounts receivable --------------------------------

Less: Reserve for bad debts------------------------------
Inventories ---------------------------------------------------
Tnvestments, Government obligations 41----------------------
Other investments 45 .........................................
Gross capital assets 46 (except land)---------------------------

Less: Reserves -------------------------------------------
Land---------------------------------------------------------
Other assets 47................................................

Total assets 48----------------------------------------------

Liabilities-
Accounts payable--------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year--------------------------------
Maturity I year or more ---------------------------------

Other liabilities 49--------------------------------------------
Capital stock, preferred --------------------------------------
Capital stock, common 50 -------------------------------------
Surplus reserves----------------------------------------------
Surplus and undivided profits 61 ------------------------------

Less: Deficit 62...........................................

Total liabilities 43----------------hL-----------------------

Automotive dealers

Net
income

No net
income

8
14

1,011
920
22

564
444

1,565
1,468

499
611
51

6,112

670

513
376
406
575
899
108

2,640
75

6,112

1
3

127
77

----------
159

7
156
116
60
74

'21

678

72

678

Filling stations

Net
income

No net
income

1
A

20

10
6

20

3
3

101
1 75

55
122
143
315
175
138
183

1,05-,

115

1,057

Hardware

Net
income

No net
income

Building materials,
fuel, and ice

Net
income

No net
income

8
22

2,822
3,263

134
2,468

132
6,340

10,005
4,418
4,941

393

25,811

2,775

231
2,441

911
603

3,052
5,387

11,470
1,058

25,811

2
2

60
96

4
54

-----------
10

107
55

----------
4

272

30

272

Other retail trade

Net
income

No net
income

6
12

4,733
1,106

35
5,586

943
604

2,465
982

60
358

14,837

1,559

35
3,603
1,594

953
3,705

763
9,176
6,550

14,937

2
7

42
25

----------
32
7

26
178
14

----------
1

297

41

----------
54
6

18
90

----------
94
6

297

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23



24
25

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations Is------------------------------
Interest on Government obligations (legs amortizable bond

premium):
Wholly taxable 19 -------------------------

I

----------------Subject to declared value excess-profits tax and surtax 20__
Subject to surtax only 21 ..................................
Wholly tax-exempt 22.....................................

Other interest ------------------------------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-term
capital JOSS.25

Excess of net long-term capital gain over net short-term capi-
tal IOSS.25

Net gain, sales other than capital assets 26....................

Dividends, domestic corporations 27 ..........................

Dividends, foreign corporations 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Other receipts 29..............................................

Total compiled receipts 10 ----------------------------------

Deductions:
Cost of goods sold 30------------------------------------------
Cost of operations 30 ------------------------------------------
Compensation of officers -------------------------------------
Rent paid on business property-------------------------------
Repairs 31 ....................................................
Bad debts----------------------------------------------------
Interest paid -------------------------------------------------
Taxes paid 32 .................................................
Contributions or gifts 33 ........ I -----------------------------
Depreciation-------------------------------------------------
Depletion ----------------------------------------------------
Amortization 34...............................................
Advertising--------------------------------------------------
Amounts contributed under pension plans, etC.35 -------------
Net loss, sales other than capital assets 26.....................
Other deductions 38 ...........................................

Total compiled deductions ---------------------------------

Compiled net profit or net loss (39 less 56) ------------------------
Net income or deficit 4 (57 less 29) --------------------------------
Net operating loss deduction 37 ...................................
Adjusted excess profits net income 5 ..............................

Income tax 6 -----------------------------------------------------
Declared value excess-profits tax---------------------------------
Excess profits tax 7 -----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax (57 less 64)----------------------
Dividends paid: 8,

Cash and assets other than own stock 8 -----------------------
Corporation's own stock--------------------------------------

For footnotes, see pp, 353-356.

7,290 1,105 106 971 ---------- ----------- 27,130 658 32,079 238
667 ---------- ---------- 343 ---------- ---------- 484 2 270 ----------

2 (15) ---------- 3 ---------- ---------- 5 ---------- 12 ----------
---------- ---------- ---------- 1 ---------- ---------- ---------- ---------- ---------- ----------
----------
----------

----------
----------

----------
----------

---------- ----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

84 2 ---------- 1 ---------- ---------- 24 ---------- 6 ----------
36 (15) ---------- 1 ---------- ---------- 461 (15) 524 2

---------- ----------- ---------- ---------- ------- z -- ---------- 55 ---------- ---------- ----------
1 ---------- ---------- ---------- ---------- ---------- 9 ---------- ---------- ----------

14 1 ---------- 8 ---------- ---------- 48 ---------- ---------- ----------

---------- ---------- ---------- ---------- ---------- 2 ---------- 7 ----------
213 (15) ---------- ---------- ---------- 6 1 5 ----------

----------
148

----------
16

----------
1

----------
14

----------
----------

----------
----------

----------
33

----------
2

----------
123

----------
4

8,455 1,125 107 1,341 ---------- ---------- 256 664 33,02.5 243

5,372 888 72 774 ---------- ---------- 20,751 520 22,443 172
---------- ---------- ---------- 4 ---------- ---------- 299 ---------- ---------- ----------

250 23 3 28 ---------- ---------- 245 33 388 8
94 11 3 17 ---------- ---------- 272 9 1,957 3
43 3 2 11 ---------- ---------- 57-7 1 198 2
10 5 1 3 ---------- ---------- 15 2 19 (15)

39 3 (15) 3 ---------- ---------- 105 (13) 106 (15)

123 10 2 15 ---------- ---------- 414 10 348 3
17 ---------- ---------- ---------- ---------- ---------- 6 ---------- 12 (15)

63 13 1 18 ---------- ---------- 331 7 114 11
---------- ---------- ---------- ---------- ---------- ---------- 8 ---------- ---------- ----------

---------- 12 ---------- ---------- ----------
68 3 2 12 ---------- ---------- 157 3 318 (15)
24 ---------- ---------- ---------- ---------- ---------- 1 ---------- 5 ----------

8 ---------- ---------- (15) ---------- ---------- 14 (15) 195 6
1,555 194 17 514 ---------- ---------- 4,272 176 5.452 44

7,666 1,154 102 1,400 ---------- ---------- 27,478 762 31,554 250

789 40 29 5 40 58 ---------- ---------- 778 40 98 1,471 40 7
789 40 29 5 40 58 ---------- ---------- 778 40 98 1,471 40 7

1 ---------- ---------- ---------- ---------- 39 ---------- 2 ----------
114 ---------- ---------- ---------- ---------- ---------- ---------- ---------- 33 ----------

196 ---------- 1 ----------
---------- ----------

298 ---------- 600 ----------
.
1 ---------- ---------- ---------- ---------- ---------- 1 ---------- ----------

08 ---------- ---------- ---------- ---------- ---------- ---------- ---------- 18 ----------

295 1 ---------- :.~ --- ------ 300 ----------- 618 ----------

494 40 29 4 40 58 .......... .......... 479 40 98 853 40 7

306
----------

13
----------

----------
----------

----------
----------

----------
----------

----------
----------

158
----------

----------
----------

427
----------

----------
----------

24
25



TABLE 4-A.-Consolidated 53 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income: I Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss
deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Contin ued

1
2

14

15
16
.7
18
19
20
21
22

23

24
25

Number of returns 16 ---------------------------------------------
Number of subsidiaries 54-----------------------------------------

Assets:
Cash 43 -------------------------------------------------------
Notes and accounts receivable --------------------------------

Less: Reserve for bad debts ------------------------------
Inventories---------------------------------------------------
Investments, Government obligations 44......................

Other investments 45 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Oross capital assets 46 (except land) ---------------------------
Less: Reserves-------------------------------------------

Land---------------------------------------------------------
Other assets 47................................................

Total assets 48 ----------------------------------------------

Liabilities:
Accounts payable--------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year. -------------------------------
Maturity 1 year or more ---------------------------------

Other liabilities 49---------------------------------------------
Capital stock, preferred --------------------------------------
Capital stock, common 50 -------------------------------------
Surplus reserves ----------------------------------------------
Surplus and undivided profits 51 ------------------------------

Less: Deficit 62...........................................

Total liabilities 48 .......................................

Receipts:
Gross sales 17 --------------------------------------------------
Gross receipts from operations 1-1 ------------------------------

[Money figures in thousands of dollars)

Returns with balance sheets, by major industrial groups 9-Continued

Tyade-Continued Service

Retail-Continued
H l d th

Retail trade not Trade not allocable Total service ote s an o er
lodging places Personal service

allocable

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

2 2 16 2 67 14 is 3 4 ----------
7 6 33 2 224 57 58 3 4 ----------

663 54 5,338 48 16,908 6,225 3,345 208 57 ----------
489 253 4,632 57 6,901 5,056 1,647 2t7 93 ----------

---------- 6 109 6 235 938 31Y 1 ---------- ----------
1,074 160 5,101 140 10,088 5,227 899 207 32 ----------

151 ---------- 1,353 22 7,784 138 2,072 20 7 ----------
2,821 24 996 2 16,548 4,974 3,953 3 16 ----------

13,967 325 7,767 219 96,062 21,750 44,920 5,431 536 ----------
6,365 159 5,182 134 37,846 6,690 17,521 1,082 304 ----------

566 ---------- 1,491 56 22,279 15,436 15,467 416 10 ----------
144 27 460 16 3,853 1,091 1,071 go 25 ----------

13,511 678 21,847 420 143,241 52,268 55,814 5,510 471 ----------

381 32 3,667 134 7,231 3,829 1,242 299 40 ----------

75 ---------- 459 16 2,248 5,220 578 10 8 ----------
4,396 467 626 155 55,982 13,362 34,391 1,338 12 ----------

359 142 1,958 34 9,927 21,436 2,431 218 53 ----------
---------- 119 1,342 -------- - 15,453 4,299 2,454 ---------- ---------- ----------

142 65 4,390 90 29,513 7,308 5,377 '93 96 ----------
380 ------- ___ 1,375 ---------- 2,539 239 736 ---------- ---------- ----------

7,779 11 8,304 74 32,025 34,576 13,430 4,309 262 ----------
---------- 159 279 84 11,677 38,001 4,825 756 ---------- ----------

13,511 678 21,847 420 143 241

'

52,268 55,914 5 510 471

5,661 771 46,934 3,893 8,781
1

1,343 6,526 905 ---------- ----------
2.317 ----------- 322 2 92. 125 20.727 11.738 3.350 536 ----------

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
is
19
20
21
22

23

24
25



26
27
28
29
30
31
32
33

34

35
36
37
38

39

Interest on Government obligations (less amortizable bond
premium):
Wholly taxable 19 ------- ---------------------------------
Subject to declared value excess-profits tax and surtax SO- - -
Subject to surtax only 21..................................
Wholly tax-exempt 22-------------------------------------

Other interest ------------------------------------------------
Rents 23 ------------------------------------------------------
Royalties 24..................................................
Excess of net short-term capital gain over net long-term

capital loss.25
Excess of net long-term capital gain over net short-term

capital loss.25
Net gain, sales other than capital assets 26....................
Dividends, domestic corporations 27 --------------------------
Dividends, foreign corporations 28............................
Other receipts 20----------------------------------------------

Total compiled receipts 10 ----------------------------------

Deductions:
Cost of goods sold 30 ------------------------------------------
Cost of operations 30 ------------------------------------------
Compensation of officers -------------------------------------
Rent paid on business property ------------------------------
Repairs a' ----------------------------------------------------
Bad debts----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .I. . . . . . . . . .
Contributions or gifts 33 --------------------------------------
Depreciation -------------------------------------------------
Depletion----------------------------------------------------
Amortization 3' -----------------------------------------------
Advertising--------------------------------------------------
Amounts contributed under pension plans, etc.35 -------------
Net loss, sales other than capital assets 26.....................
Other deductions 36 -------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss (39 less 56) ------------------------
Net income or deficit t (57 less 29)--------------------------------
Net operating loss deduction 37 ...................................

Adjusted excess profits net income 5 ------------------------------

61 Income tax 6 -----------------------------------------------------
62 Declared value excess-profits tax---------------------------------
63 Excess profits tax 7 -----------------------------------------------

64 1 Total tax--------------------------------------------------

65 Compiled net profit less total tax (57 less 64) ----------------------
Dividends paid: 8

66 Cash and assets other than own stock 9 -----------------------
67 Corporation's own stock-------------------------------------

. 4 ---------- 14 (15) so is 27 (15) - - - - - - - - - - - - - - - - - - - -

---------- ---------- 1 ---------- 3 2 ---------- ---------- ----------
---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
- - - - - - - - - - - - - - - - - - - - 1 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

10 ---------- 13 1 167 27 21 2 1 ----------
51 29 252 15 3,737 1,041 2,428 46 6 ----------

---------- ---------- 19 ---------- 169 70 ---------- ---------- ---------- ----------
- - - - 7 - (15) - - - - - - - - - - 1 1 1 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

14 ---------- 25 ---------- 121 144 8 (15) (15) - - - - - - - - - -

---------- 3 ---------- (15) 4 ---------- ---------- ---------- ----------
43 ---------- 7 ---------- 374 36 91 (15) ---------- ----------

---------- ---------- ---------- ---------- 113 ---------- 90 ---------- ---------- ----------
116 127 337 9. 1,693 530 269 4 7 ----------

8,115 928 47,928 3,920 107,373 23,939 21,201 4,307 550 ----------

4,269 401 33,886 3,536 4,908 917 3,369 726 ---------- ----------
905 ---------- 199 ---------- 49,055 12,028 2,833 1,453 417 ----------
26 21 770 26 1,531 525 255 26 29 ----------
66 54 863 45 4,865 812 169 521 2 ----------
11 2 372 34 1,985 634 901 239 6 ----------

6 18 39 ---------- 46 175 29 2 (15) - - - - - - - - - -

155 18 67 (15) 2,448 906 1,342 49 (15) - - - - - - - - - -

65 18 627 16 3,134 783 1,277 93 15 ----------
12 ---------- 31 (15) 57 4 10 ---------- 1 ----------

168 13 353 14 3,394 1,503 1,461 224 21 ----------
---------- (15) ---------- 6 54 ---------- ---------- ---------- -----------

----------
30

----------
58

----------
752

----------
21

----------
1,540

----------
616

----------
154

----------
187

----------
1

-----------
----------

73 ---------- I ---------- 289 ---------- 15 ---------- ---------- ----------
---------- ---------- 7 ---------- 128 46 24 ---------- ---------- ----------

2,128 341 6,941 329 21,471 7,359 6,721 868 39 ----------

7,914 945 44,910 4,020 94,858 26,362 18,563 4,388 530 ----------

202 40 17 3,018 40 100 12,515 40 2,423 2,638 40 81 20 ----------
202 40 17 3,017 40 100 12,514 40 2,423 2,638 40 81 20 ----------
89 ---------- 13 ---------- 1,288 ---------- 595 ---------- ---------- ----------

---------- ---------- 1,961 ---------- 3,180 ---------- 447 ---------- ---------- ----------

27 ---------- 422 ---------- 3,428 ---------- 679 ---------- 6 ----------
1 ---------- 2 ---------- 31 ---------- 17 ---------- ---------- ----------

---------- ---------- . 1,563 ---------- 2,111 ---------- 239 ---------- ---------- ----------

28 ---------- 1,986 ---------- 5,570 ---------- 935 ---------- - 6 ----------

174 40 17 1,031 40 100 6,945 102,423 1,703 40 81 15 ----------

5
----------

----------
----------

198
----------

----------
----------

1,723
----------

----------
----------

191
----------

----------
----------

9
----------

----------
----------

26
27
28
29
30
31.
32
33

34

35
36
37
38

39

co
40
41
42
43
44
45
46
47
48 M
49
50 1,4
51 C)
52
53
54
55

56

57
58
59
60

61
62
63

64

65

66
67

t1l

tND
C)
I

For footnotes, see pp. 353-356.



TABLE 4-A.-Consolidated 51 corporation returns with balance sheets,' 19-45, by major industrial groups, for returns with net income and returns
with no net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss
deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 9-Continued

Service- Continued

Automotive repair Miscellaneous re-
Business service services and ga- pair services, Motion pictures Amusement, except

motion picturesrages hand trades

Net No net Net No not Net No net Net No net Net No net
income income income income income income income income income income

Number of returns 16 --------------------------------------------- 6 2 3 ---------- 1 ---------- 20 3 9 3
Number of subsidiaries 54. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ... . . . 30 8 9 ---------- 1 ---------- 61 34 52 4

Assets:
Cash 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 448 108 114 ---------- 38 ---------- 7, 638 2, 346 4, 858 3,484
Notes and accounts receivable-------------------------------- 333 913 90 ---------- 43 ---------- 3,700 3,074 556 165

Less: Reserve for bad debts ------------------------------- 19 ---------- ---------- ---------- 2 ---------- 34 878 140 1
Inventories --------------------------------------------------- 52 40 30 ---------- 5 ---------- 9,926 4,705 13 246
Investments, Government obligations 44...................... 478 ---------- ---------- ---------- ---------- ---------- 3,113 118 2,049 ----------
Other investments 45......................................... 4,704 11 240 ---------- 10 ---------- 3,370 3,866 0843 530
Gross capital assets 46 (except land) --------------------------- 385 698 955

----------
9 --------

`
- 31,321 10,279

,
16,568 4 734

Less: Reserves ------------------------------------------- 83 29 448 ---------- 3 ---------- 11,809 4,598 6 719
,

647
Land----------------------------------------------------------
Other assets 47................................................

----------
303

----------
127

527
71

----------
----------

----------
13

----------
----------

6,160
1,418

12,740.
412

,
75

890
2,279

199

Total assets 4B.............................................. 6,603 1,869 1,579 ---------- 113 ---------- 54,803 32,065 21,233 10,989

Liabilities:
Accounts payable-------------------------------------------- 128 1,240 98 ---------- 25 ---------- 4,125 1 905 1 290 113Bonds, notes, mortgages payable:

, ,

Maturity less than 1 year-------------------------------- 494 ---------- 115 ---------- ---------- ---------- 447 4,281 591 834
Maturity I year or more ---------------------------------

Other liabilities 49
1,234 - ---------- 748 ---------- ---------- ---------- 15,831 10,838 2,6~1 280

--------------------------------------------
Capital stock, preferred --------------------------------------

466
1,714

41
75

104
257

----------
----------

11
----------

----------
----------

4,990
10,516

17,411
3 974

1,755
437

3,496

Capit~)l stock, common 50 ------------------------------------- 620 648 88 ---------- 24 ---------- 16,218
,
662 6 463

----------
5 604Surplus reserves---------------------------------------------- 128 (15) 3 ---------- ---------- ---------- 1 248 173

,
386

,
57Surplus and undivided profits 51 ------------------------------. 1,818 13 628 ---------- 52 ----------

,
6,909 24,073 8 219 6 110

Less: Deficit 52............................... ............ .......... 148 462 ---------- ---------- ---------- 5,481 31t 251
,

530
,

5,597

Total liabilities 48--------------------------------------- 6,603 1,869 1,579 -------- 113 ---------- 54,803 32,065 21,233 10,989
Receipts:

~~~~Gross sales 17 --------------------------------------------------
Gross receipts from operations 10 ------------------------------

----------
2,968

92
2,801

15 ~
1,710

J
----------

~
280

~
----------

644
51.225

-----
9.529

755
20 Q49,

320
4 9.09.

1
2

3
4

7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

24
25

14

15

N)
CD
00

16 W
17
18
19
20
21
22

23

24
25



26
27
28
29
30
31
32
33

34

35
36
37
38

39

61
62
63

64

65

66
67

Interest on Government obligations (less amortizable bond
premium):

Wholly taxable 19-----------------------------------------
Subject to declared value excess-profits tax and surtax 20__
Subject to surtax only 21..................................
Wholly tax-exempt 22.....................................

Other interest
Rents 23
Royalties 21------------------- ------------------------------

Excess of net short-term capital gain over net long-term
capital JOSS.25

Excess of net long-term capital gain over net short-term
capital JOSS.25

Net gain, sales other than capital assets 26....................

Dividends, domestic corporations 27 --------------- ----------
Dividends, foreign corporations 28 --------- ------------------
Other receipts 29..............................................

Total compiled receipts 10 ----------------------------------

Deductions:
Cost of goods sold 30 -------------------------------------------
Cost of operations 30------------------------------------------
Compensation of officers -------------------------------------
Rent paid on business property ------------------------------
Repairs 31 ----------------------------------------------------
Bad debts----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 32 .................................................
Contributions or gifts 33 --------------------------------------
Depreciation -------------------------------------------------
Depletion----------------------------------------------------
Amortization 34...............................................
Advertising--------------------------------------------------
Amounts contributed under pension plans, etc.35 -------------
Net loss, sales other than capital assets 20.....................
Other deductions 36 -------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss (39 less 56)------------------------
Net income or deficit 4 (57 less 29) --------------------------------
Net operating loss deduction 37 ...................................

Adjusted excess profits net income 5 ------------------------------

Income tax 6 -----------------------------------------------------
Declared value excess-profits tax---------------------------------
Excess profits tax 7 -----------------------------------------------

Total tax--------------------------- ------------------------

Compiled net profit less total tax (57 less 64)----------------------
Dividends paid: 8

Cash and assets other than own stock 8 -----------------------
Corporation's own stock-------------------------------------

For footnotes, see pp. 353-356.

3 (u) ---------- ---------- (15) ---------- 33 1 16 17
---------- ---------- ---------- ---------- ---------- ---------- 1 (15) ---------- ----------

---------- ---------- ---------- ---------- ---------- ---------- ---------- (15) 1 ----------

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

48 ---------- 1 ---------- 1 ---------- - 78 25 13 (15)
1 ---------- 198 ---------- (15) ----------- 704 514 324 363

---------- ---------- ---------- ---------- ---------- ---------- 159 - -------- 10 70
---------- I ---------- ---------- ---------- ---------- ---------- ---------- ----------

71 ---------- 2 ---------- ---------- ---------- 8 68 29 21

---------- ---------- ---------- ---------- ---------- ---------- ----------

54 ---------- (15) ---------- ---------- ---------- 131 20 38 15
---------- ----------- ---------- ---------- ---------- ---------- 22 ---------- ---------- ----------

23 6 11 ---------- 33 ---------- 792 480 494 13

3,167 2,901 2,237 ---------- 314 ---------- 53,797 10,637 22,622 5,110

---------- 27 222 ---------- ---------- ---------- 489 ---------- 500 146
1,503 869 563 ---------- 137 ---------- 33,176 7,091 10,088 2,280

79 207 34 ---------- 29 ---------- 569 128 401 110
57 118 820 ---------- 10 ---------- 2,223 80 1,504 26

3 (15) 3 ---------- 1 ---------- 730 282 305 68
1 3 2 ---------- 6 ---------- 2 147 4 ----------

67 31 ---------- ---------- 801 827 204 12
36 34 63 ---------- 6 ---------- 1,157 435 496 181

1 1 1 ---------- 1 ---------- 29 3 15 (11)
20 11 35 ---------- 2 ---------- 1,301 321 478 872

---------- ---------- 6 54
----------

6
----------

86
----------

2
----------
----------

----------
2

----------
----------

----------
746

----------
194

----------
554

----------
107

---------- ---------- ---------- --------- 1 ---------- 227 ---------- 41 ----------
---------- ---------I ---------- ---------- ---------- ---------- 86 46 4 ----------

1,025 1,651 415 ---------- 109 ---------- 6,806 2,387 4,295 1,739

2,798 3,010 2,191 ---------- 303 --------- 48,344 11,942 18,896 5,595

368 40 110 46 ---------- 11 ---------- 5,453 401,306 3 726 40 486
368 40 110 46 ---------- 11 ---------- 5,453 40 1,306 3: 726 40 486

---------- ---------- ---------- ---------- ---------- ---------- 18 ---------- 640 ----------
(15) ---------- ---------- ---------- ---------- ---------- 936 ---------- 1,796 ----------

119 ---------- 13 ---------- 3 ---------- 1,833 ---------- 705 ----------
1 ---------- ---------- ---------- ---------- 6 ---------- 7 ----------

(15) ---------- ---------- ---------- ---------- ---------- 766 ---------- 1,106 ----------

120 ---------- 13 ---------- 3 ---------- 2,605 ---------- 1,1118 ----------

248 40 110 33 ---------- 8 ---------- 2,848 40 1,306 1,908 40486

18 ---------- 17 ---------- 2 ---------- 948 ---------- 535 ----------

26
27
28
29
30
31
32
33

34

35
36
37
38

39

66
67 CC



TABLE 4-A.-Consolidated 53 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income: I Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss
deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities) -Continued

[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

Number of returns 16 -------------------------------------------
Number of subsidiaries 54 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Assets:
Cash 43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable -----------------------------
Less: Reserve for bad debts---------------------------

Inventories ------------------------------------------------
Investments, Government obligations 44...................
Other investments 45--------------------------------------
Gross capital assets 46 (except land) -------------------------

Less: Reserves----------------------------------------
Land------------------------------------------------------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 48-------------------------------------------

Liabilities:
Accounts payable-----------------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year ------------------ ----------
Maturity I year or more ------------------------------

Other liabilities 49 .........................................
Capital stock, preferred-----------------------------------
Capital stock, common 60----------------------------------
Surplus reserves-------------------------------------------
Surplus and undivided profits 51 ---------------------------

Less: Deficit 62........................................

Total liabilities 48....................................

Returns with balance sheets, by major industrial groups 9-Continued

Service-Continued Finance, insurance, real estate, and lessors of real property

Total finance, iiisur- Finance

Other service, in- Service not ance, real estate,
cluding schools allocable and lessors of real Banks and trust

property Total fluance companies

Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income

6 3 ---------- ---------- 184 83 54 17 18 2
9 8 ---------- ---------- 1,058 218 555 22 - 100 3

411 79 ---------- ---------- 1,028,236 24,185 913,490 8,702 809,483 7,661
438 687 ---------- ---------- 794,330 19,784 751,976 15,199 601,166 6,0215

3 59 ---------- ---------- 2,171 238 635 210 ----------- ----------
30 28 ---------- ---------- 1,868 756 1,487 ---------- ----------- ----------
66 ---------- ---------- ---------- 2,166,513 26,693 1,Q17,332 14,647 1,884,674 14,331

1,172 -,564 ---------- ---------- 1,951,716 181,590 1,443,800 47,169 718,054 20,411
1,368 608 ---------- ---------- 457,947 92,136 127,987 3,486 38,991 1,435
957 334 ---------- ---------- 126,088 21,455 44,536 346 10,449 ----------
39 ---------- ---------- ---------- 138,640 27,522 18,506 184 3,336 ----------
62 263 ---------- ---------- 239,373 20,210 69,167 425 56,718 303

2,626 1,835 ---------- ---------- 6,650,364 371,184 5,198,583 89,256 4,10lt973 50,167

283 271 ---------- ---------- 67,539 6,489 47,499 1,626 ----------- ----------

15 05 ---------- ---------- 73,053 6,835 62,623 434 ----------- ----------
1,144 906 ---------- ---------- 320,611 79,673 75,385 7,312 ----------- ----------
117 270 ---------- ---------- 4,780,128 156,403 4,208,486 48,095 3,754,482 45,697
75 250 ---------- ---------- 143,139 10,152 86,510 3,911 596 2,631

626 212 ---------- ---------- 423,511 84,995 255,044 16,679 113,387 884
37 8 ---------- ---------- 152,866 17,615 142,429 14,021 48,703 677
708 72 ---------- ---------- 801,715 95,170 326,528 12,241 185,619 278
380 249 ------ ------ 121,198 86,148 5,922 15,063 814 ----------

2,626 1,835 ----- ---------- 1 6 P 6 5 0P 3 6W 4 371 184 51198,583 89 256 4 101,973 50,167

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23



24
25

26
27

66
67

Receipts:
Gross sales 17 -----------------------------------------------
Gross receipts from operations 18 ---------------------------
Interest on Government obligations (less amortizable

bond premium):
Wbolly taxable 19 ---- -------
Subject to declared ;:~I_u_e_ 'e-x-ces-sli~(;df~ -fay -and sur-

tax.10
Subject to surtax only 21-------------------------------

Wholly tax-exempt 92----------------------------------
Other interest---------------------------------------------
Rents 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

- - -

Royalties 21...............................................

Excess of net short-term capital gain over net long-term

capital JOSS.25
Excess of net long-term capital gain over net short-term

capital JOSS.25
Net gain., sales other than capital assets 26 . . . . . . . . . . . . . . . . .

Dividends, domestic corporations 27 .......................

Dividends, foreign corporations 28 - - - - - - - - - - - - - - - - - - - - - - - - -
Other receipts 29------------------------------------------

Total compiled receipts 10 -------------------------------

Deductions:
Cost of goods sold 30 ---------------------------------------
Cost of operations 30---------------------------------------
Compensation of officers ----------------------------------
Rent paid on business property ---------------------------
Repairs 31 -------------------------------------------------
Bad debts-------------------------------------------------
Interest paid----------------------------------------------
Taxes paid 32 ----------------------------------------------
Contributions or gifts 33 -----------------------------------
Depreciation ----------------------------------------------
Depletion -------------------------------------------------
Amortization 31 --------------------------------------------
Advertising -----------------------------------------------
Amounts contributed under pension plans, etc.35 ----------
Net loss, sales other than capital assets 26..................

Other deductions 36 ----------------------------------------

Total compiled deductions ------------------------------

Compiled net profit or net loss (39 less 56) ---------------------

Net income or deficit 1 (57 less 29) -----------------------------

Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profits net income 5 --------------- 7-----------

Income tax 6 --------------------------------------------------
Declared value excess-profits tax-------------------------------
Excess profits tax 7 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total tax------------------------------------------------

Compiled net profit less total tax (57 less 64)-------------------
Dividends paid:8

Cash and assets other than own stock 8 --------------------
Corporation's own stock----------------------------------

For footnotes, see pp. 353-356.

541 26 ---------- ---------- 17,090 1,357 15,372 ---------- ----------- ----------
2,736 754 ---------- ---------- 458,575 80,123 65,929 514 12,184 144

1 - -------- ---------- ---------- 24,090 607 20,915 413 18,898 408
----------

-
---------- ---------- ---------- 8,772 205 6,128 4 6,114 4

- -------- ---------- 32 13 27 ---------- 16 ----------

- ----------
-

---------- ---------- 3,886 99 1,160 (15) 749 (15)
----------

5 (13) ---------- ---------- 45,030 2,632 41,009 391 21,565 255
75 118 ---------- ---------- 20,796 5,475 5,372 234 4,026 124
-- ---------- ---------- ---------- 4,642 3 3,130 (15) (15) ------------------

---------- ---------- ---------- ---------- 1,197 469 1,157 84 330 84

3 56 ---------- ---------- 8,434 1,125 4,234 182 1,823 179

----------
60

4
----------

----------
----------

----------
----------

7,713
33,481

404
1,611

6,876
21,492

----------
35

163
1,849

----------
21

---------- 338 42 31 ---------- 23
_

---------
64 28 ---------- ---------- 9,506 653 6,949 55 4,036 1

3,485 985 ---------- ---------- 643,582 94,817 199,781 1,912 72,376 1,219

328 is ---------- ---------- 11,959 455 10,795 ---------- ----------- ----------

338 335 --------- ---------- 11,085 43 7,409 ---------- ----------- ----------
134 54 ---------- ---------- 10,753 907 7,751 215 4,832 84

79 67 ---------- ---------- 9,648 1,354 3,948 35 1,759 17
96 44 ---------- ---------- 2,868 970 580 14 331 9

2 23 ---------- ---------- 4,733 1,552 4,194 625 2,637 592

3 15 ---------- ---------- 22,522 4,166 11,805 720 5,202 220

85 39 ---------- ---------- 29,451 5,271 7,876 82 3,790 58
1 ---------- 728 1 449 ---------- 346 ----------

78 75 ---------- ---------- 12,580 2,415 4,722 68 1,713 36

------ ---------- ---------- ---------- 1,050 38 697 ---------- ----------- --------------
--- 3 ---------- 3 ---------- ----------- ---------------------

73
----------

42
----------
----------

--------
---------- 5,352 151 4,451 14 764 9

3
13

----------
(15)

----------
----------

----------
----------

2,314
3,108

----------
7,869

1,463
2,431

----------
459

1,145
2,393

----------
208

2,,062 713 ---------- - --------- 420,848 79,790 74,804 790 25,808 388

3.234 1,426 ---------- ----------- 549,002 104,981 143,380 * 3,022 50,720 1,710

252 40 441 ---------- ---------- 94,581 40 10, 164 56,401 40 1,110 21,656 40 491
252 40 441 ---------- ---------- 90, 695 40 10, 263 55,241 40 1,110 20,907 40 491

35 ---------- ---------- ---------- 2,219 ---------- 594 ---------- 439 ----------
-- -------- ---------- 1,467 ---------- 6 6 ------------------ --

70 ---- ---------- ----------
22,738

----------
13,868 ---------- 6,296 ----------------

---------- 20 ---------- 4 ---------- 1 ----------

---------- ---------- ---------- ---------- 1,254 ---------- 5 ---------- 5 ----------

70 ---------- ---------- ---------- 24,012 ---------- 13,877 ---------- 6,302 ----------
==~ ======-182 40441 ---------- ---------- 70, 569 40 10, 164 42,524 40 1,110 15,354 4 0491

4
- - --

----------
----------

----------
----------

----------
----------

51,141
-----------

2,013
----------

32,700
-----------

1
----------

11,389
-----------

----------
----------

24
25

26
27

28
20
30
31
32
33

34

35
36
37
38

39

66
67



TA13LE 4-A.-Consolidated 53 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income: 4 Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled

. net pro
'
fit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss

deduction, odjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax~ and compiled net profitless total
tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

Number of returns 10 ----------------------------------
Number of subsidiaries 51 -----------------------------

Assets:
Cash 43............................................

Notes and accounts receivable --------------------
Less: Reserve for bad debts -------------------

Inventories---------------------------------------
Investments, Government obligations 44..........
Other investments 45 ------------------------------
Gross capital assets 46 (except land)---------------

Less: Reserves
Land

....................................Other assets 47

Total assets 48

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity 1 year or more ----------------------

Other liabilities 49---------------------------------
Capital stock, preferred ---------------------------
Capital stock, common 50 -------------------------
Surplus reserves ----------------------------------
Surplus and uadivided profits 51 ------------------

Less: Deficit 52................................

Total liabilities 48...........................

Returns with balance sheets, by major industrial groups 9-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued

Long-term credit
agencies mort- Short-term credit Investment trusts Other investment

c9inpanies includ-
Security and com-
modity exchange Other flnance,

gage companies agencies, except
banks

and investment
companies It

,
ing holding com brokers and companies

except banks panies 12 13 dealers

Net No net Net No net Net No net Net No net Net No net Net No net
income income income income income income income income incoine income incorrie income

--------- 3 16 4 5 2 8 4 5 --------- I --------
--------- 4 385 5 21 2 26 6 10 --------- 2 --------

--------- 618 23,063 88 14,600 13 9,829 178 28,540 --------- 1,154
----------------- 241 138,747 603 1,629 1,069 6,660 7,231 1,098 --------- 841 --------

--------- 3 610 25 --------- 174 25 ---------- ---------- --------- -------- --------
--------- --------- 411 -------- --------- ---------- 726 ---------- ---------- --------- 350 --------
--------- 146 8,837 100 424 ---------- 13,395 70 10,002 --------- -------- --------
--------- 1,744 5,946 233 281,739 5,675 275,607 19,106 375 --------- 1,349 --------
--------- 1,172 6,787 49 5,754. 1 41,080 828 23,612 --------- 7,407 --------
---------
---------

181
-- ------

4,015
459

5
--------

596
726

1
184

8,931
104

158
----------

13,310
11,545

---------
---------

3,777
--------

--------
--------

--------- 11 4,970 107 2,726 1 980 (15) 622 --------- 759 --------

--------- 3,748 184,594 1,150 307,001 6,768 339,425 27,255 62,484 --------- 8,084 --------

--------- 236 8,069 31 2,032 81 10,472 1,279 26,825 --------- 102 --------

---------
---------

97
1,273

55,300
31;-243

245
496

288
864

----------
6

4,435
42,499

92
5,538

263
400

---------
---------

2,338
337

--------
--------

--------- 149 12,189 7 270,213 1 1,033 2,240 2,708 --------- 524 --------
--------- 674 16,894 319 3,000 ---------- 65,906 34 115 --------- -------- --------
--------- 542 28,623 265 5,363 9,862 96,049 4,959 5 ------- 4,035- --------
--------- 26 5,318 36 8,660 5,671 76,452 7,611 244 --------- 8 --------
--------- 1,565 26,973 36 21,316 499 42,940 9,610 31,924 --------- 740 --------
--------- 813 14 284 4,734 9,353 361 4,108 ---------- --------- -------- --------

--------- 1 3,748 1 184,594 1 1, 150 3007v 00001 6,768 1 339,425 1 27y255 1 62,484 --------- I 88v 0884 I--------_

1
2

14

15
16
17
18
10
20
21
22

23

tND



24
25

26
27

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations Is------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 19-----------------------------
Subject to declared value excess-profits tax

and surtax.20
Subject to surtax only 21 ----------------------
Wholly tax-exempt 22.........................

Other interest-------------------------------------
Rents 23-------------------------------------------
Royalties 24---------------------------------------
Excess ofnet short-term capital gain over net long-
term capital loss.25

Excess of net long-term capital gain over net short-
term capital loss.26

Net gain, sales other than capital assets 26.........
Dividends, domestic corporations 27 ---------------
Dividends, foreign corporations 28-----------------
Other receipts 29----------------------------------

Total compiled receipts 10 -----------------------
Deductions:

Cost of goods sold 30 -------------------------------
Cost of operations 30------------------------------
Compensation of officers--------------------------
Rent paid on business property-------------------
Repairs 31 -----------------------------------------
Bad debts ----------------------------------------
Interest paid ---------------------------------------
Taxes paid 32 ---------------------------------------
Contributions or gifts 33 ----------------------------
Depreciation--------------------------------------
Depletion --------------- r-------------------------
Amortization 34...................................
Advertising ---------------------------------------
Amounts contributed under pension plans, etc.35--
Net loss, sales other than capital assets 26 ----------
Other deductions 36 ...............................

Total compiled deductions-------------------

Compiled net profit or net loss (39 less 56)
-------------Net income or deficit 4 (57 less 29) ---------------------

Net operating loss deduction 37 ------------------------

Adjusted excess profits net income 5-------------------

Income tax 6------------------------------------------
Declared value excess-profits tax----------------------
Excess profits tax 7 .... ------------------------------ -

Total tax---------------------------------------

Compiled net profit less total tax (57 less 64)----------
Dividends paid: 8

Cash and assets other than own stock 8. ..........

Corporation's own stock--------------

For footnotes, see pp. 353-356.

--------- ---------- ---------- -------- --------- ---------- 13,492 ---------- ---------- --------- 1,880 --------
--------- 267 34,771 104 --------- ---------- 4,050 (15) 9,070 --------- 185 --------

--------- 2 23 3 515 ---------- 136 1 124 --------- -------- --------
--------- --------- (15) -------- 13 ---------- (15) ---------- (15) --------- -------- --------

--------- --------- - --------- -------- 11 ---------- ---------- ---------- ---------- --------- -------- --------
--------- --------- (15) -------- 12 ---------- 1 1 - - - - - - - - - - - - - - - - - - - - - - - - -

--------- 77 11,136 50 7,767 (15) 228 7 3 --------- 9 --------
--------- 99 224 -------- 7 ---------- 108 10 722 --------- -------- --------
--------- --------- ---------- -------- 430 ---------- 148 ---------- 29 --------- 2,523 --------
--------- --------- 22 -------- 387 ---------- 4 ---------- 11 --------- -------- --------

--------- 3 166 -------- 824 ---------- 347 ---------- 20 --------- -------- ---------

--------- --------- 5 -------- 6,680 ---------- 27 ---------- ---------- --------- -------- --------
--------- --------- 88 9 2,170 (15) 16,972 4 4 --------- 2 --------
--------- --------- ---------- -------- 3 ---------- (15) ---------- ---------- --------- -------- --------
--------- 2 1,218 -1 1,550 ---------- 59 42 44 --------- 9 --------

--------- 450 47,653 167 20,369 (15) 35,572 64 10,028 --------- 4,608 --------

--------- --------- ---------- -------- ---------- ---------- 9,295 ---------- ---------- --------- 1,500 --------
--------- --------- 6,045 -------- --------- ---------- 1,364 ---------- ---------- --------- -------- --------
--------- 72 1,106 36 267 ---------- 589 21 461 --------- -------- --------
--------- 8 1,448 7 148 ---------- 14 4 468 --------- 9 ------

---------- (15) 17 1 9 ---------- 151 3 61 --------- -------- ------
---------

.
5 1,508 16 23 10 15 ---------- (15) --------- -------- --------

--------- 37 4,636 43 1,056 1 812 419 22 --------- 75 --------
--------- .10 1,921 3 275 4 649 5 871 --------- 28 --------
--------- --------- 15 -------- 3 ---------- 27 ---------- 35 --------- -------- --------
--------- 23 864 1 150 ---------- 850 8 645 --------- 429 --------
--------- --------- ---------- -------- 323 ---------- 375 ---------- ---------- --------- -------- -- r-----
--------- --------- 3 -------- --------- ---------- ---------- ---------- ---------- --------- -------- --------
--------- 5 2,394 (15) 54 ---------- 103 ---------- 481 --------- 46 --------
--------- --------- 99 -------- --------- ---------- 102 --------- 116 --------- -------- --------
--------- 120 38 -------- --------- ---------- (15) 41 ---------- --------- -------- --------

--------- 245 16,952 82 16,792 (15) 2,751 60 5,065 --------- 2,049 --------

--------- 525 37,044 189 19,099 15 17,100 562 8,225 --------- 4,136 --------

--------- 40 74 10,609 40 22 1,270 40 14 18,472 40 498 1,803 --------- 472 --------
--------- 40 74 10,609 40 22 1,258 40 14 18,471 40498 1,802 --------- 472 --------
---------

---------

---------

---------

7
----------

--------

--------

---------

---------

----------

----------

104
----------

----------

----------

43
----------

---------

---------

--------

--------

--------

--------
--------- --------- 4,390 -------- 106 ---------- 1,738 ---------- 734 --------- 198 --------
---------
---------

---------
---------

3
----------

--------
--------

---------
---------

----------
----------

----------
----------

----------
----------

----------
----------

---------
---------

--------
--------

--------
--------

---------

---------

4,392 -------- 106 ---------- - 1,738 ---------- 734 --------- 198

--------- 40 74 6,217 46-2-2 1,164 40 14 16,735 40 498 1,069 --------- 274 --------

---------
---------

---------
---------

4,560
----------

--------
--------

452
---------

----------
----------

15,461
--------- ----------

. . 89
----------

---------
---------

--------
--------

--------
--------

24
25

26
27



TA8LE 4-A.-Consolidated 13 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income: I Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss
deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Continued

[Money figures in thousands of dollars]

1
2

3
4

7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

Number of returns 16 ------------------------------------
Number of subsidiaries 54-------------------------------

Assets:
Cash 43.............................................

Notes and accounts receivable ----------------------
Less: Reserve for bad debts ---------------------

Inventories -------------- 7 --------------------------
Investments, Government obligations 44 .. ..........

Other iDVeStM0UtS 45--------------------------------
Gross capital assets 46 (except land) -----------------

Less: Reserves-----------------------------------
Laud-----------------------------------------------
Other assets 47---------------------------------------

Total assets 48.....................................

Liabilities:
Accounts payable-----------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year-----------------------
Maturity 1 year or more -------------------------

Other liabilities 49----------------------------------
Capital stock, preferred ------------------------------
Capital stock, common 50 ----------------------------
Surplus reserves-------------------------------------
Surplus and undivided profits 31 ---------------------

Less: Deficit 52----------------------------------

Total liabilities 48-----------------------------

Returns with balance sheets, by major industrial groups 9-Continued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Con. Insurance carriers, agents, etc.
Real estate, in- Lessors of real

Total insurance cluding lespors of property, except
Finance not al- carriers agents Insurance carriers Insurance agents, buildings buildings

locable , ,
etc. brokers, etc.

Net No net Net No net Not No net Net No net Net No net Net No net
income income income income income income income income income income income income

1 2 20 9 15 7 5 2 102 52 8 5
11 2 60 42 49 40 11 2 424 148 19 6

26,821 142 91,717 9,405 89,649 9,356 2,069 49 20,406 5,849 2,623 230
1,836 30 586 312 --------- --------- 586 312 41,118 4,265 649 9

--------- 7 --------- --------- --------- --------- --------- --------- J,536 28 --------- ---------
--------- --------- --------- --------- ---------- --------- --------- --------- 276 756 106 ---------
--------- ----- --- 237,875 10,792 232,270 10,792 5,605 --------- 10,832 1,198 474 55
160,738 --------- 420,255 109,659 .402,148 109,659 18,107 --------- 78,619 24,506 9,035 256

4,356 --------- 10,049 3,995 9,657 3,897 392 98 248,186 74,785 71,725 9,870
3.458 --------- 239 262 120 .262 j17 --------- 79,680 18,714 1,635 2,133
2,337 --------- 152 293 --------- 293 152 --------- 119,451 26,531 531 515
2,392 3 150,492 15,986 150,971 15,~986 8,520 --------- 10,020 3,466 695 333

195,021 168 919,888 150,180 884,574 149,721 35,314 459 447,691 122,615 84,202 9,134

--------- --------- 680 . 979 --------- --------- 680 979 15,736 3,012 3,623 872

--------- --------- 50 --------- --------- --------- 50 --------- 10,019 6,326 361 75
42 --------- 1,153 --------- --------- --------- 1,153 --------- 233,893 69,209 19,180 3,152

167,338 1 540,705 96,063 528,019 969063 12,686 --------- 28,495 7,255 2,443 4,990
---------

7,581
252
167

12,744
72,954

---------
22,062

2,739
64,062

---------
22,011

10, 0'05
8,892

---------
51

43,885
54,808

5,566
38,503

----------
40,705

675
7,751

3,045 --------- --------- I -- ------ --------- --------- 1 9,508 3, 50 929 ----------
17,016 253 292,681 60.054 290,381 60,014 2,300 40 165,267 22,077 17,240 799

--------- 505 1,078 28,978 627 28,367 451 612 113,920 32,927 278 9,180

195,021 168 919 888 150,180 884,574 149, 35,314 459 447 691 122,615 84 202 9 134

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

LIZ)



24
25

26
27

28
29
30
31
32
33

34

35
36
37
38
39

66
67

Receipts:
0,1ross sales 17 . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . . . . . . . .
Cross receipts from operations 18 -------------------
Interest on Government obligations (less amorti-

zable bond premium).
Wholly taxable 19 --------------------------------
Subject to declared value excess-profits tax and

surtax.20
Subject to surtax only 21 ........................
Wholly tax-exempt 22 ...........................

Other interest
Rents 23
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain over net long-
term capital JOSS.25

Excess of net long-term capital gain over net short-
term capital JOSS.25

Net gain, sales other than capital assets 26...........
Dividends, domestic corporations 27 .................
Dividends, foreign corporations 28 - - - - - - - - - - - - - - - - - - -
Other receipts 29-------------------------------------

Total compiled receipts 10 -------------------------

Deductions:
Cost of goods sold 30 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operationg 30 .................................

Compensation of officers ----------------------------
Rent paid on business property---------------------
Repairs 31 -------------------------------------------
Bad debts -------------------------------------------
Tnterest paid----------------------------------------
Taxes paid 32........................................

Contributions or gifts 33 .............................
Depreciation----------------------------------------
Depletion --------------------------------------------
Amortization H.....................................

Advertising ------------------------------------ ------
Amounts contributed under pension plans, etc.35 ----
Net loss, sales other than capital assets 26............
Other deductions 36 ---------------------------------

Total compiled deductions -------------------------

Compiled net profit or net loss (39 less 56) ---------------
Net income or deficit 4 (57 less 29) -----------------------
Net operating loss deduction 37 . . . . . . . . . . . . . . . . . . . . . . . . . .

Adjusted excess profits net income 5---------------------

Income tax 6 --------------------------------------------
Declared value excoss-profits tax------------------------
Excess profits tax 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

. Total tax -----------------------------------------

Compiled net profit less total tax (57 less 64) ------------
Dividends paid: 8

Cash and assets other than own stock 8 -------------
Cornoration's wwn stock ---- ----------------------

For footnotes, see pp. 353-356.

- --------- --------- ---------- --------- --------- --------- --------- --------- 1,349 1,357 369 ---------
5,069 --------- 335,674 66,746 327,122 66,529 8,551 217 56,973 12,862 --------- ---------

1,219 --------- 3,080 155 2,962 155 118 --------- 05 37 1 1
1 --------- 2,635 198 2,628 98 7 --------- 8 1 (15) 3

--------- -------- - 4 13 4 13 1 --------- (15) (15) - - - - - - - - - - - - - - - - - -

397
301

---------
1

2,700
2,817

98
1,337

2, 696
2,757

98
1,337

4
60

---------
---------

26
1,195

1
894

(16)
10

---------
10

285 1 2,002 215 1,966 215 36 --------- 8,895 4,703 4,526 322
- --------- --------- ~4 --------- 3 --------- --------- --------- 1,511 ---------

404 --------- 22 383 22 383 --------- --------- 13 2 5 ---------

1,055 (15) 1,547 747 1,547 747- (16) --------- 2,592 195 61 ---------

--------- --------- 18 --------- 18 --------- --------- ---------- 817 402 2 2
407 --------- 9,946 1,511 8,468 1,511 1,478 --------- 1,696 64 347 (15)

5 --------- 297 42 144 42 153 --------- 10 --------- --------- ---------
32 9 263 36 244 36 19 -------- 2,216 550 78 12

9,175 11 361,005 485 350,578 268 .427 -217 75,885 21,070 6,912 349

--------- --------- --------- --------- --------- --------- --------- --------- 747 455 417 ---------
--------- --------- 104 ---------- --------- --------- 104 --------- 3,572 43 --------- ---------

496 2 1,296 80 1,217 51 80 29 1,594 606 111 5
102 --------- 1,311 107 1,086 100 225 7 4,376 1,212 14 (15)

10 1 194 9 183 9 11 --------- 2,093 932 (15) 14
11. 2 134 110 122 109 12 1 253 815 151 (15)
2 --------- 139 89 121 59 18 30 9,618 3,192 960 166

342 2 11,339 1,785 11,230 1,780 109 4 10,064 3,392 172 12
23 --------- 206 --------- 196 --------- I I --------- 70 1 2 ---------
71 (15) 655 279 624 279 31 (15) 7,006 2,061 197 6

--------- --------- --------- --------- --------- --------- --------- 3 --------- 350 38
------ ---

609
---------
---------

---------
667

---------
61

---------
640

---------
34

---------
27

---------
27

---------
231

---------
77

------- --
2

---------
---------

2 --------- 799 -------- 799 --------- --------- --------- 52 ---------- --------- ---------
--------- --------- 60 248 23 248 45 --------- 599 4,599 10 2,563

5,387 15 321,934

__

70,487

_

314,767 70,357 7,168 130 23, 05S 8,357 1,051 155

7,056 22 fiS, 848 T3, 255* 331,008 73,027 7,841 228 63.336 25,745

__ _

3,437 2,999

2,119 40 11 22,157 40 1,770 9,571 40 1,758 2,586 -40 12 5-48 i _04,675 3,474 40 2, 610
1,722 .40 1] 19,457 40 1,868 16,875 40 1,856 2,583 46 12 12,522 404,675 3,474 402,610

--------- --------- (15) ------ -- --------- --------- (15) --------- 1,564 --------- 61 ---------
--------- --------- 301 --------- 155 --------- 146 --------- 1,160 --------- --------- -------

407
- - - - - - - - -

---------
- - - - - - - - -

4,429
(15)

---------
- - - - - - - - -

3,941
(15)

---------
- - - - - - - - -

488
(15)

---------
---------

3,136
16

---------
----------

1,305
---------

---------
---------

--------- --------- 258 --------- 132 --------- 125 --------- 992 --------- --------- ---------

407 -------- 4,687 -------- 4,073 --------- 613 4,143 --------- 1,305 --------

1,712 40 11 17,470 40 1,770 15,497 40 1, 758 1,973 40 12
.
8,405 404,675 2,169 402,610

751 --------- 15,693 1,003 12,596 1,003 3,097 --------- 1,916 826 830 184

24
25

26
27

28
29
30
31
32 w
33

34,

35
36
'47
38

39 Q
114

40
41
42
43 C)
44
45
46
47
48 0
49 -'Z
50
51
52
53
54
55

56
57
58
59
60

61
62
63

64
65

66
67

co

w

ND



TABLE 4-A.-Consolidated 13 corporation returns with balance sheets,' 1945, by major industrial groups, for returns with net income and returns
with no net income: I Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled
net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss
deduction, adjusted excess profits net income, income tax, decla7.ed value excess-profits tax, excess profits tax, total tax, and compiled net profit
less total tax; for returns with no balance sheets, in total only, the same items (except assets and liabilities)-Contintied

[Money figures in thousands of dollars]

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

24
25

Number of returns 16 ------------------------------------
Number of subsidiaries 81 -------------------------------

Assets:
Cash 43----------------------------------------------
Notes and accounts receivable ----------------------

Less: Reserve for bad debts ---------------------
Inventories-----------------------------------------
Investments, Government obligations 44 . . . . . . . . . . . .

Other investments 45--------------------------------
Gross capital assets 46 (except land) -----------------

Less: Reserves ----------------------------------
Land
Other assets 47......................................

Total assets 48. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable-----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-----------------------
Maturity 1 year or more ------------------------

Other liabilities 49-----------------------------------
Capital stock, preferred -----------------------------
Capital stock, common 50 ---------------------------
Surplus reserves------------------------------------
Surplus and undivided profits 51 --------------------

Less: Deficit 52 ........... ......................

Total liabilities 48-----------------------------

Receipts:
Gross sales 17 ----------------------------------------
Gross receipts from operations 18 --------------------

Returns with balance sheets, by major industrial groups 9-Continued

Agriculture, forestry, and fishery

Construction Total agriculture, Agriculture and
Nature of busi-

ness not allocableforestry, and Forestry Fishery
fishery services

Net No net Net No net Net No net Net No net Net No net Net No net
income income income income income income income income income income income income

21 12 9 4 9 4 --------- --------- --------- --------- 3 4
64 21 34 6 34 6 --------- --------- --------- --------- 5 5

12,767 2,682 13,229 33 13,229 33 ---------
--------- ------- - ---------

4,451 45
17,244 10,221 69,238 145 69,238 145 --------- --------- --------- --------- 1,582 4710

95 156 5 --------- 5 --------- --------- --------- --------- -- L ------ --------- ---------
1,885 1,328 12,106 62 12,106 62 --------- --------- --------- --------- 85 343
6,114 1,594 51,213 (15) 51; 213 (11) --------- --------- --------- --------- --------- ---------

14,250 2,711 - 51,840 75 51,840 75 --------- --------- --------- --------- 454 1,058
21,384 13,269 86,842 376 86,842 376 --------- --------- --------- --------- 1,765 258
7,127 4,257 41,941 99 41,941 99 --------- --------- --------- --------- 1,181 181
1,439 627 1,237 54 1,237 54 --------- t-------- --------- --------- 215 553
2,315 1,115 1,260 28 1,260 28 --------- --------- --------- --------- 5 11

70,176 29,134 245,018 675 245,018 675 --------- --------- --------- --------- 7,376 2,557

6,910 5,523 15,510 61 15,510 61 --------- --------- --------- --------- 199 514

2,213 2,075 307 325 307 325 --------- --------- --------- --------- --------- 251
7,738 7,003 797 85 797 85 --------- --------- --------- --------- 1,077 558
2,835 6,094 6,734 8 6,734 8 --------- --------- --------- --------- 224 146
6,065 828 354 212 354 212 --------- --------- --------- --------- 20 252

14,283 5,786 122,989 215 122,989 215 --------- -- ------ --------- --------- 1,738 1,052
4,609 781 40,118 --------- 40,118 --------- --------- --------- --------- --------- 1,263 1

25,862 3,346 60,348 86 60,348 86 --------- --------- --------- --------- 2,855 1,530
337 2,301 2,138 318 2,138 318 --------- --------- --------- ---------- --------- 1,748

70,176 29,134 245,018 675 245, 675 --------- --------- --------- --------- 7,176 2 557

647
1

736 98,290 102 98,290 102 --------- --------- --------- --------- 7 1,575
69.464 21,428 30,860 239 30,860 239 --------- --------- --------- --------- 495 63

1
2

14

15
16
17
18
19
20
21
22

23

24
25

0~



26
27

28
29
30
31
32
33

34

35
36
37
38

39

61
62
63

64

65

66
67

Interest on Government obligations (less amortiz-
able bond premium):

Wholly taxable 19 -------------------------------
Subject to declared value excess-profits tax and

surtax.20
Subject to surtax only 21-------------------------
Wholly tax-exempt 22............................

Other interest---------------------------------------
Rents 23.............................................
Royalties 24 .........................................
Excess of net short-term capital gain over net long-
term capital JOSS.23

Excess of net long-terih capital gain over net short-
term capital loss.25

Net gain, sales other than capital assets 26 ............
Dividends, domestic corporations 27 -----------------
Dividends, foreign corporations 28 ...................
Other receipts 29....................................

Total compiled receipts 10-------------------------

Deductions:
Cost of goods sold 30---------------------------------
Cost of operations 30 ---------------------------------
Compensation of officers ----------------------------
Rent paid on business property ---------------------
Repairs 31 -------------------------------------------
Bad debts------------------------------------------
Interest paid----------------------------------------
Taxes paid 32 -----------------------------------------
Contributions or gifts 33 -----------------------------
Depreciation ----------------------------------------
Depletion ----------------- 7 -------------------------Amortization 31 -------------------------------------
Advertising------------------------------------------
Amounts cout~ibuted under pension plans, etc.35----
Net loss, sales other than capital assets 26 ............

Other deductions 30 ---------------------------------

Total compiled deductions ------------------------

Compiled net profit or net loss (39 less 56) ---------------
Net income or deficit 4 (57 less 29) -----------------------
Net operating loss deduction 37 --------------------------
Adjusted excess profits net income 5 ----------------------

Income tax 0 --------------------------------------------
Declared value excess-proflts tax------------------------
Excess profits tax 7 --------------------------------------

Total tax-----------------------------------------

Compiled net profit less total tax (57 less 64) ------------
Dividends paid: 8

Cash and assets other than own stock 8 -------------
Corporation's own stock----------------------------

For footnotes, see pp. 353-356.

65 43 9 --------- 9 --------- --------- --------- --------- --------- ---------
--------- 361 --------- 361 --------- --------- --------- --------- --------- --------- ---------

- --------- ---------12 5)~ 1

142 53 562 2 562 2 --------- --------- --------- --------- 22 2

81B 580 1,558 41 1,558 41 --------- --------- --------- --------- 9 37
7 6 67 --------- 67 -------- --------- --------- --------- --------- --------- ---------

--------- 31 --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------

221 414 69 6 69 6 --------- --------- --------- --------- 1,085 26

447 32 93 4 93 4 --------- --------- --------- --------- --------- -------
-283

30
(15) 9,754

1 378
(15) 9,754

3781
(15) --------- --------- --------- --------- 5 i

445
---------

135
,

87
---------

7
,

87
---------

7
---------
---------

---------
---------

---------
---------

---------
---------

---------
129

---------
7

72,578 23,459- 143,089 402 143,089 402 --------- --------- --------- --------- 1,751 1,716

534 745 51,590 77 51,590 77 --------- --------- --------- --------- 10 1,407
51,246 20,026 205 152 205 152 --------- --------- --------- --------- --------- ---------

2,888
390

674
97

18,550
9191

16
46

18,550
1 919

16
46

--------- --------- --------- --------- 78
3

62
12, , --------- --------- --------- ---------

168 217 12 10 12 10 --------- --------- --------- --------- 31 8
18 257 7 (15) 7 (15) --------- ------ -- --------- --------- (15) 4

305 387 49 8 49 8 --------- --------- --------- --------- 12 25
1,149 320 7,047 8 7,047 8 --------- --------- --------- --------- 24 44

66 1 10 (15) 10. (15) --------- --------- --------- --------- (15) 1

1,228 773 2,979 33 2,979 33 --------- --------- --------- --------- 129 22
3 5 18 --------- 18 --------- --------- --------- --------- --------- --------- ---------

---------
68

---------
20

---------
999

---------
4

---------
999

---------
4

---------
---------

---------
----- ~ ---

---------

---------

---------

---------

---------
3

---------
7

15 130 714 --------- 714 --------- --------- 4--------- --------- --------- 10 ---------
(15) 61 65 9 65 9 --------- --------- --------- --------- 16 42
8,060 2,387 27,465 99 27,465 99 --------- --------- --------- --------- 601 251

66,138 26,102 111,630 462 111,630 462 --------- --------- --------- --------- 1,008 1,885

6 440 40 2,643 31 459
,

40 61 31,459 40 61 --------- --------- --------- --------- 743 40 168

6: 428 40 2,643 31 1459 40 61 31,459 40 61 ------- --------- --------- --------- 743 40 168
273 --------- 96 --------- 96 --------- --------- --------- --------- --------- 3 ---------

1,140 --------- 10,784 --------- 10,784 --------- --------- --------- --------- --------- --------- ---------

1,955 --------- 5,206 --------- 5,206 --------- --------- --------- --------- --------- 271 ---------
--------- --------- --------- --------- --------- --------- ---------

948 --------- 9,213 --------- 9,213 --------- --------- --------- --------- --------- --------- ---------

2,918 --------- 14,430 --------- 14,430 --------- --------- --------- --------- --------- 271 ---------

3,522 40 2,643 17,029 40 61 17,029 40 61 --------- --------- --------- --------- 472 40 168

3,144 21
-- -

385
---------

---------
---------

385
---------

---------
---------

---------
---------

---------
---------

---------
---------

---------
---------

5
---------

m
---------

26
27

28
29
30
31
32
33

34 M

35
36
37
38

39 0

40
41
42
43
44
45
46
47
48
49 1-4
50 0
51 W
52
53
54 CO
55 ""Cn

56

57
58
59
60

61
62
63

64

65

66
67

LND
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TA13LE 5.-C6rpordtion returns wi
'
th balance sheets,' 1945, by toldl assets classes, for all returns, returns with net income, and returns with no

net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, adjusted excess profits net
income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax

~
PART I. ALL RETURNS WITH BALANCE SHEETS

[Total assets classes and money figures in thousands of dollars]

1

2
3
4
5
6

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22

23
24

25

Number of returns with balance sheets 42 . . .

Assets:
Cash

43 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable ---------
Less: Reserve for bad debts-------

Iiiventories ----------------------------
Investments, Government obliga-

tionS.44
Other investirtent.9 45-------------------
Gross capital assets 46 (except land) -----

Less: Reserves --------------------
Land-----------------------------------
Other assets 47-------------------------

Total assets 48 . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable ----------------------
Bonds, notes, mortgages payable:

Maturi ty less than .1 year ----------
Maturity I year or more -----------

Other liabilities 49......................
Capital stock, preferred----------------
Capital stock, common 50 --------------
Surplus reserves------ L ----------------
Surplus and undivided profits 51 -------

Less: Deficit 52 ....................

Total liabilities 48----------------

Receipts:
Gross sales 17 ----------------------------
Gross receipts from operations 18 -------
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 19--i ----------------

Total assets classes 48

Total Under 50 50 under 100
under

250
under

500
under

11000
under

5,000
under

10,000
under

50,000
under 100,000

100 250 500 1,000 5,000 10,000 50,000 100,000 and over

374,950 177,788 61,431 60,308 27,583 17,669 22,057 3,948 3,197 427 542

57,716,999 721,935 706,867 1,316,705 1,256,061 1,804,607 8,199,085 4,491,353 9,723,828 3,959.563 25,536,996
52,273,539 687,148 799,017 1,642,743 1,609,803 1,980,758 6,697,718 3,435,803 7,643,578 3,149,262 24,627,709

643,932 19,601 21,471 43,159 42,444 47,210 125,312 54,854 120,578 32,290 137,014
26,067,243 540,459 621,742 1,308,619 1,397,831 1,642,882 4,476,510 2,056,818 4,591,402 1,754,866 7,676,113
129,935,036 79,499 167,923 546,233 803,959 1,683,838 12,555,864 8,775,656 20,064,045 8,367,725 76,890,293

74,025,917 162,680 216,325 585,767 756,739 1,234,813 5,557,891 3,541,267 10,070,168 4,768,707 47,122,560
138,443,632 1,836,213 2,192,955 4,795,848 4,603,994 5,236,534 13,902,085 7,228,713 19,707,404 10,495,979 68,443,907
54,667,984 832,215 910,706 1,964,906 1,966,099 2,344,016 6,381,725 3,206,484 8,962,958 3,760,575 24,338,298
8,281,599 304,072 437,090 985,597 884,922 871,789 1,965,485 720,303 1,107,239 332,925 672,178

10,029,217 167,469 169,103 352,894 361,741 372,861 1,059,801 602,806 1,501,722 798,120 4,642,700

441,461,268 3,647,660 4,378,846 9,526,342 9,666,507 12,436,856 47,907,402 27,591,380 65,334,850 29,834,282 231,137,144

17,454,980 648,679 582,372 1,097,637 .1,036,609 1,069,587 2,614,521 1,031,942 2,530,9g7 916,031 5,926,606

79208,349 255,238 236,148 490,048 490,332 588,798 1,626,836 630,507 1,267,106 445,879 1,177,458
40,987,175 599,225 778,019 1,850,807 1,663,344 It 691, 532 3,905,745 1, 698, 7~5 4,816,719 3,395,834 20,587,163
221,285,591 429,321 393,251 873,071 1,158,149 2,631,951 209724,769 14,061,645 32,073,099 13,827,510 135,112,824
14,763,641 119,517 129,275 324,807 370,336 525,216 1,681,657 833,319 2,573,474 1,572,283 6,633,758
64,747,400 1,845,617 1,601,979 2,983,537 2,692,982 2Y 929, 019 7,677,425 3,610,570 8,560,477 4,224,622 28,621,171
11,056,641 26,491 41,101 132,634 188,943 311,626 1,317,444 835,493 2,234,954 1,063,855 4,904,160
72,528,243 906,006 1,140,741 2,585,002 2,730,725 3,384,687 10,215,051 5,327,55.7 12,387,194 4,781,621 29,069,658
8,570,751 1,182,435 524,041 811,201 664,913 695,559 1,856,046 438,378 1,109,171 393,352 895,654

441,461,268 3, 647,660 4,378,846 9,526,342 9,666,507 12,436,856 47,907,402 27,591,380 65,334,850 29,834,282 231,137,144

201,545,767 6, 942, 610 7,119, 878 13,963,891 13,547,401 15,065,732 36,588,245 15,151,196 32,558,197 11,985,151 48,623,467
39,909,914 1,743,896 1,213,547 2,048,676 1,729,841 1,889,048 4,324,765 1,902,371 5,859,591 2,980,285 16,217,895

1,490,510 1,717 2,341 7,322 9,858 18,729 138,460 97,617 226,335 93,403 894,727

1

00

12

-13
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16
17
18
19
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26 Subject to declared value excess-
profits tax and surtax.20

27 Subject to surtax only 21 ----------
28 Wholly tax-exempt 22.............
29 Other interest -------------------------
30 Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
31 Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . .
32 Excess of net short-term capital gain

over net long-term capital JOSS.25
33 Excessof net long-term capital gainover

00

I net short-term capital JOSS.25
34 Net gain, sales other than capital

assetS.26
35 Dividends, domestic corporations 27 ...
36 Dividends, foreign corporations 28......
37 Other receipts 20-----------------------

CH
38 Total compiled receipts 10 ------------

Deductions:
39 Cost of goods sold 80 -------------------
40 Cost of operations 30 -------------------

41 Compensation of officers---------------

42 Rent paid on business property --------

43 Repairs 31 ------------------------------
44 Bad debts-----------------------------

45 Interest paid--------------------------

46 Taxes paid 32 ..........................

47 Contributions or gifts 33 ................

48 Depreciation --------------------------

49 Depletion -----------------------------

50 Amortization 34........................

51 Advertising---------------------------

52 Amounts contributed under pension

plans

I

etc.35
53 Net loss, sales other than capital

assets.26
54 Other deductions 36--------------------

55 Total compiled deductions----------

56 Compiled net profit or net loss (38 less 55) ---
57 Net income or deficit 4 (56 less 28) ----------
58 Net operating loss deduction 37 ............
59 Adjusted excess profits net income 5 -------

60 Income tax 6- - - - -1 -------------------------
61 Declared value excess-profits tax-----------
62 Excess profits tax 7........................

63 1 Total tax----------------------------

64 1 Compiled net profitless total tax (56 less63)--
Dividends paid: 8

65 Cash and assets other than own stock 8-
66 Corporation's own stock---------------

For footnotes, see pp. 353-356.

300,079 221 85 391 725 1,786 14,918 13,218 41,224 20,034 207,476

5,484 21 43 75 91 148 783 492 1,089 326 2,416
205,706 162 218 -.752 902 2,675 22,623 15,096 32,039 13,691 117,548

2,206,398 10,695 11,655 28,527 29,501 43,124 218,848 122,361 269,053 121,095 1,351,539
2,256,841 186,215 176,767 362,771 273,545 115,653 231,090 92,827 175,190 110,252 532,530

247,944 8,853 6,605 16,273 16,740 18,488 41,642 34,056 51,621 .11
'

687 41,978
42,471 1,889 1,384 2,588 2,507 2,368 7,181 4,689 7,063 2,992 9,810

835,896 22,677 21,177 39,426 38,408 45,752 142,154 81,191 179,365 83,326 182,421

175,249 19,321 14, 6548 23,026 16,936 18,883 32,945 9,947 17,585 1,798 20,359

1,401,220 3,140 3,383 11,377 17,753 30,888 148,192 81,705 236,355 138,140 730,287
133,934 138 27 443 462 1,137 8,279 4,375 24,418 9,993 84,661

1,978,917 89,386 78,950 154,112 144,250 143,224 330,627 138,099 238,273 54,286 507,708

252,636,330 9,030,941 8,650,707 16,659,649 15,828,823 17,397,634 42,250,752 17,749,140 39,917,400 15,626,460 69,524,822

155,827,902 5,178,860 5,464,855 10,835,154 10,571,358 11,682,327 28,224,778 11,377,229 24,673,801 9,321,980 38,497,562
22,359,469 941,119 708,180 1,204,759 1,036,468 1,086,149 2,422,425 953,405 3,255,382 1,576,986 9,174 595
4,034,364 595,627 433,249 681,161 495,009 432,019 674,192 192,525 261,768 65,380 203:433
2,514,912 246,938 138,051 196,712 156,046 143,708 309,892 133,031 262,353 105,769 822,413
2,596,964 65,460 57,730 111,935 109,098 123,602 375,986 193,945 517,391 203,053 838,763

269,153 16,854 14,683 24,902 21,186 18,691 43,380 17,722 30,830 10,200 70 704
2,258,036 36,310 42,448 96,625 87,822 92,700 253,684 123,800 282,537 165,688 1,076:421
5,513,728 143,594 130,757 258,914 243,096 295,060 851,676 380,164 871,550 380,164 1,958,754
263,583 4 104 5,386 13,294 15,459 19,637 53,314 24,896 48,169 16,825 62,409

3,920,901 99:989 99,847 196,590 181,617 200,481 487,856 226,824 560,828 265,103 1,601,764
679,424 3,370 3,774 9,499 13,728 20,369 62,730 37,598 118,892 32,165 377,299

1,931,462 1,361 1,528 6,890 12,752 25,735 108,784 76,507 254,197 146,931 1,296,687
1,906,618 50,296 47,085 99,797 102,569 131,100 371,244 201,298 344,652 120,650 437,937
763,652 1,247 2,140 7,647 14,815 26,345 79,815 46,225 121,314 55,302 408,801

415,040 28,874 12,843 26,445 .19,551 24,047 69,527 24,009 63,101 21,944 124,698

26,161,442 1,349,066 1,111,554 2,051,453 1,833,781 1,879,250 4,411,463 2,020,569 4,350,524 1,616,544 5,537,238

231,416,649 8,763,158 8,274,111 15,821,777 14,914,358 16,201,219 38,800,749 16,029,827 36,017,288 14,104,684 62,489,478

21,219,681 267,783 376,597 837,872 914,465 1,196,416 3,450,003 1,719,313 3,900,112 1,521,776 7,035,344
21,013,975 267,621 376,379 937,120 913,563 1,193,741 3,427,380 1,704,217 3, 8658, 073 1,508,085 6,917,796

109,185 21,220 11,546 15,990 10,551 10,520 19,044 6,514 9,766 3,086 947
8,245,384 15,022 60,767 268,201 416,503 628,330. 1,810,840 852,662 1,808,821 580,053 1,804,184

4,139,898 91,582 95,519 180,273 184,472 231,771 645,789 326,233 724,039 301,302 1,358,918
53,740 4,310 3,390 5,321 4,879 5,372 12,266 4,302 9,295 2,011 2,596

6,508,046 11,608 47,658 210,296 322,032 481,082 1,389,174 658,151 1,429,852 464,686 1,493,507

10,701,683 107,501 146,566 395,890 511,383 718,224 2, G47, 229 988,685 2,163,185 767,999 2,855,021

10

'

517,998 160,282 230,030 441,082 403,083 478,191 1,402,774 730,628 1,736,927 753,778

4'180'323
61009 107 61,185 60,089 140,664 15S,593 204,164 680,363 410,956 1,072,477 538,907

2 686'709'331:657 3,060 5,968 16,969 21,404 28,657 70,73
1

36,627 51,765 13,261 83,215

26

38

53

54

55

56
57
58
59

60
61
62

63

64

65
66



TABLE 5.-Corporation returns with balance sheets,' 1945, by total assets classes, for all-returns, returns with net income, and returns with no
net income: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or
deficit, and dividends paid by type of dividendy- also, for returns with net income: Net operating loss deduction

'
'adjusted excess profits net

income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued
PART II. RETURNS WITH NET INCOME I

[Total assets classes and money figures in thousands of dollars]

1

2
3
4
5
6
7
8
0

10
11

12

13

14
15
16
17
18
19
20
21

22

23
24

25
26

42__Number of returns with balance sheet,

Assets:
Cash 43--------------------------------
Notes and accounts receivable ---------

Less: Reserve for bad debts -------
Inventories----------------------------
Invest ments,Government obligations 44.
Other investments 4-5 -------------------
Gross capital assets 46 (except land) -----

Less: Reserves--------------------
Land ----------------------------------
Other assets 47 . . . . . . . . . . . . . . . . . . . . . . . . .

Total assets 48-----------------------

Liabilities:
Accounts payable ---------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year ----------
Maturity I year or more -----------

Other liabilities 49----------------------
Capital stock, preferred----------------
Capital stock, common 50 --------------
Surplus reserves -----------------------
Surplus and undivided profits 51 -------

Less: Deficit 52 . . . . . . . . . . . . . . . . . . . .

Total liabilities 48----------------

Receipts:
Gross sales 17 . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 18 -------
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 19 ------------------
Subject to declared value exces8-

profits tax and surtax,2Q

Total assets classes 48

Total Under 50 50 under 100 under 250 under 500 under 1,000 under 5,000 under 10000U 1
nder

50,000
under 100,000

100 250 500 1,000 6,000 10,000 50,000 100,000 and over

281,244 114,813 49,254 50,370 23,608 15,490 20,108 3,684 3,002 403 512

55,674,440 581,798 627,175 1,192,676 1,148,163 1,691,561 7,852,556 4,356,199 9,430,555 3,862,455 24,931,302
49,799,069 514,820 671,114 1,417,655 1,412,503 1,771,706 6,263,747 3,264,429 7,249,521 3,045,207 24,188,367

591,977 12,764 17,535 37,627 38,435 42,703 114,052 52,531 112,647 30,786 132,896
24,463,783 432,005 548,351 1,188,011 1,284,896 1,541,214 4, 217? 605 1,947,275 4,329,631 1,647,827 7,326 968

128,083,516 66,590 150,642 501,865 745,100 1?605,746 12,198,988 8,550,128 19,473,574 8,220,904 76,569:977
70,314,871 111,854 161,707 470,380 630,972 1,022,729 4,941,906 3,247,705 9,219,664 4,595,078 45?912,877

121,052,668 1,211,596 1,647,277 3,828,675 3,752,981 4,299,271 11,622,818 6,158,694 17,659,653 9,303,105 61,568,507
48,406,323 572,887 707,177 1,609,534 1,643,205 ly 982, 818 5,509,085 2,844,169 8,159,939 3?502,837 21,964?671
6,678,194 187,178 309,953 751,034 6.99,060 701,211 1,568,988 604,245 947,983 323,175 585,366
8,882,202 109,798 128,589 277,387 287,843 309,326 884,821 517,593 1,335,524 717,128 4,314,193

415,860,443 2,629,990 3,520,096 7,980,522 8,279,878 10,917,242 43,928,294 25,749,568 61,373,517 28,181,256 223,300,079

15,398,527 396,131 436,195 875,182 853,483 914,705 2,304,834 926,097 2?261?906 850,105 5,579,891

6,099,546 142,365 160,240 370,276 378,537 473,696 1,300,798 558,247 1,122,q66 420,406 1,172,016
33,434,015 311,556 518,588 1,332,367 1,216,985 1,233,981 2,788,166 1,317,361 3,938,776 2,729,999 18,046,237

216,369, 216 253,502 301,373 724,142 971,304 2,411,048 19,870,235 13,596,698 30,861?088 13,395,625 133,984 201
13,416,667 53,678 84,182 237,769 309,418 451,895 1,426,026 776,005 2,361,565 1,408,166 6?307:964
57,692,498 1,092,614 1,190?062 2,359,786 2,207,918 2,469,663 6,570?593 3,151,252 7,796,749 4,000,387 26,853,574
10,462,884 18,760 34,513 114,840 172,865 282,933 1,204,748 776,829 2,050,165 1,021,377 4,785,855
66,866,479 739,085 1,012,186 2,310,217 2,449,124 3,030,551 9,213,938 4,871,400 11,514,461 4,543,567 27,181,951
3,879,390 377,701 217,242 341,056 279,755 351,130 751,044 224,319 534,159 188,374 611,609

415,860,443 2,629,990 3,520,096 7,980,522 8,270,878 10,017,242 43,92~,294 25,749,568 61,373,517 28,181,256 223,300,079

191,286,396 5,770,948 6,491,053 12,956,000 12,727,959 14,343,115
.
34, 992,108 14, 611 144 31, 246, 006 11? 4.50, 343 46,697,720

34,932,318 1,273,171 1,004,345 1,746,798 1,474,406 1,640,885 3,788,977 1,652,845 5,413,355 2,756,206 14,181,328

1,467,638 1,171 2,064 6,682 9,067 17?860 134,471 95,241 219,261 91,373 890,447
295,2 214, 65 322 670 1,682 14,180 12,399 39,221 19,649 206,827

I

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19

Lll.~
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20
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22
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24
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26



27
28
29
30
31
32

33

34

35
36
37

38

53

54

55

56
57
58
69

60
61
62

Subject to surtax only 21 ...........
'Wholly tax-exempt 22..............

Other interest ------- L -----------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24............................
Excess of net short-term capital gain

over net long-term capital JOSS.25
Excess of net long-term capital gain over

net short-term capital JOSS.25
Net gain, sales other than capital

assetS.26
Dividends, domestic corporations 27 ....
Dividends, foreign corporations 28 ......
Other receipts 29.......................

Total compiled receipts 10 ------------

Deductions:
Cost of goods sold 30 -------------------
Cost of operations 30 ...................
Compensation of officers ---------------
Rent paid on business property --------
Repairs 31 ------------------------------
Bad debts-----------------------------
Interest paid --------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 ................
Depreciation --------------------------
Depletion -----------------------------
Amortization 34 . . . . . . . . . . . . . . . . . . . . . . . .
Advertising ---------------------------
Amounts contributed under pension
plans, etc.35

Net loss, sales other than capital
assets. 26

Other deductions 36 . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------

Compiled net profit (38 less 55) ------------
Net income 4 (56 less 28) -------------------
Net operating loss deduction 37 - - - - - - - - - -

- -Adjusted excess profits net income 5 -------

Income tax 6 -------------------------------
Declared value excess-profits tax-----------
Excess profits tax 7 ------------------------

63 Total tax----------------------------

64 Compiled net profit less total tax (56less63)-
Dividends paid: 8

65 Cash and assets other than own stock 8
66 Corporation's own stock---------------

For footnotes, see1pp. 353-356.

5,396 13 39 70 84 142 759 464 1,084 326 2,415
200,978 153 198 676 722 2,433 20,788 14,391 30,879 13,373 117,365

2,149,359 8,056 9,775 25,224 26,343 40,007 210,710 118,192 259,049 119,462 1,332,542
1,937,974 131,207 138,861 299,299 230,237 101,719 207,235 81,027 151,936 93,773 502,681

228,882 7,049 5,887 14,180 14,763 16,648 35,731 33,084 49,475 11,524 40,539
38,121 1,422 1,014 2,061 1,857 1,892 6,534 4,133 6,891 2,848 9,470

803,489 21,051 19,595 36,867 36,183 42,886 135,502 76,316 172,744 82,672 179,672

157,348 16,050 12,218 20,210 14,725 16,167 29,970 8,835 17,312 1,533 20,329

1,371,298 2,949 3,178 10,905 17,145 29,649 142,797 78,601 230t945 136,999 718,131
132,008 138 24 440 447 1,104 8,096 4,317 24,071 9,983 83,389

1,743,488 66,189 67,892 138,800 129,038 132,177 309,378 130,548 221,246 51,863 496,357

236,749,921 7,299,781 7,756,208 15,258,534 14,683,646 16,388,367 40,037,236 16,921,537 38,083,474 14,841,927 65,479,211

147,423,456 4,272,213 4,955,879 10,002,809 9,883,002 11,071,012 26,867,975 10,915,761 23,601,374 8,871,316 36,982
,
115

19,212,127 668,528 567,550 999,739 861,262 925,719 2,101,889 849,250 3,060,260 1,447,460 7,730,470
3,672,756 469,442 386,037 619,126 456,634 403,830 637,196 184,960 251,324 63,564 200,644
2,208,831 185,445 119,267 176,988 141,611 133,776 288,085 122,321 242,951 95,572 702,814
2,342,161 44,752 45,731 94,295 93,596 110,633 342,797 181,298 483,597. 180,174 765,298

216,458 9,786 11,451 19,287 15,185 15,552 35,750 16,088 24,615 8,653 60,092
1,923,125 21,899 30,073 74,385 67,899. 73,131 202,274 106,395 246,608 136,774 963,686
5,014,534 105,713 108,703 223,001 213,509 266,278 791,062 355,429 826,336 357,074 1,767 427

261,487 3,731 5,218 13,017 15,152 19,478 52,984 24,843 47,948 16,805 62:311
3,489,348 67,482 77,502 160,785 150,690 170,622 427,703 200,254 519,511 245,687 1,469 111

597,871 2,386 2,900 7,342 10,778 16,194 50,660 29,239 96,741 29,901 351:731
1,630,140 . 481 1,007 4,648 9,047 17,623 91,983 67,397 214,634 128,766 1,094,555
1,812,705 38,499 41,319 91,404 95,611 - 123,625 353,183 197,503 330,130 117,278 424 153

741,348 955 1,897 7,253 14,289 25,108 76,344 44,796 116,041 54,913 399:751

209,736 1,254 1,670 4,019 4,631 10,039 27,111 15,169 39,581 18,825 87,437

23,847,936 1,004,620 959,751 1,826,891 1,655,146 1,737,351 4,076,733 1,834,858 4,001,325 1,515,753 5,235,508

214,604,019 6,897,188 7,315,955 14,324,991 13,688,041 15,119,971 36,423,726 15,145,559 34,102,966 13,288,517 58,297,104

22,145,902 402,593 440,252 .933,543 995,605 1,268,395 3,613,510 1,775,978 3,980,508 1,553,410 7,182,108
21,944,924 402,439 440,054 932,867 994,883 1,265,962 3,592,722 1,761,587 3,949,629 1,540,037 7,064,743

109,185 21,220 11,546 15,990 .10,551 10,520 19,044 6,514 9,766 3,086 . 947
8,245,384 15,022 60,767 268,201 416,503 628,330 1,810,840 852,662 1,808,821 580,053 1,804,184

4,139,898 91,582. 95,519 180,273 184,472 231,771 645,789 326,233 724,039 301,302. J, 358t 918
.53,740 4,310 3,390 5,321 4,879 5,372 12,266 . 4,302 9,295 2,011 2,596

6,508,046 11,608 47,658 210,296 322,032 481,082 1,389,174 658,151 1,429,852 464,686 1,493,507

10,701,683 107,501 146,566 395,890 511,383 718,224 2,047t229 988,685 2,163,185 767,999 2,855,021

11,444,219 295,092 293,686 537,653 484,223 550,171 1,566,281 797,~293 11' 817, 8.23- 785, 411 4,327,087

5,861,849 52,089 57,731 1.34,283 149,065 198,466 663,806 400,067 1,046,047 632,177 .2,628,117
326,544 1 2,761 5,751 16,664 21,038 28,174 69,512 36,365 50,031- 12,424

. 82,92.3

56
57
68
59

60
61
62

63

64

65
66

LND



TABLE, -5.-Corporation returns with balance sheets,' 19115, by total assets classes, for all returns, returns with net income, and returns with no
net income: Number of returns, assets and liabilities, compiled receipts

',
compiled deductions, compiled net profit or net loss, net income or

deficit.. and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, adjusted excess profits net
i

.
ncome, income tax, declared vaNe exces8-profits tax, excess profits tax, total tax, and compiled neVprofit less total tax-Continued

PART III. RETURNS WITH NO NET INCOME I

[Total assets classes and money figures in thousands of dollars]

1

12

13

14
15
16
17
18
19
20
21

22

Number of returns with balance isheetS 42_ _

Assets: .
Cash 43---------------------------------
Notes and accounts receivable---------

Less: Reserve forbad debts-------
Inventories----------------------------
Investments, Government obliga-

tionS.44
Other investments 45...................
Gross capital assets 46 (except land)----

Less: Reserves --------------------
Land ----------------------------------
Other assets 47 .........................

Total assets 49 . . . . . . . . . . . . . . . . . . . . . . .

Liabilities:
Accounts payable---------------------
Bonds, notes, mortgages vayable:

Maturity less than 1 year----------
Maturity I year or more -----------

Other liabilities 49......................
Capital stock, preferred----------------
Capital stock, common 50 --------------
Surplus reserves -----------------------
Surplus and undivided profitS 51 -------

Less: Deficit 52 . . . . . . . . . . . . . . . . . . . .

Total liabilities 48.................

Total assets Classes 48

Total Under 50 50 under 100 under 250 under 500 under 1,000
under

5,000
Linder

10,000
under

60,000
under 100,000

100 250 500 1
,
000 5,000 10,000 50,000 100,000 and over

93,706 62,975 12,177 9,938 3,075 2,179 1,949 264 195 24 30

2,042,560 140,137 79,691 124,029 107,898 113,047 346,529 135,155 293,273 97,108 605,694
2,474,470 172,328 127,904 225,088 197,300 209,053 433,970 171,373 394,057 104,055 439,342

51,955 6,837 3,936 5,531 4,009 4,507 11,260 2,323 7,931 . 1,504 4,117
1,603,460 108,454 73,391 120,609 112,934 101,669 258,905 109, 543 261,771 107,040 349,145
1,851,521 12,910 17,281 44,368 58,859 78,091 356,876 225,528 590,471 146,820 320,316
3,711,045 50,826 54,619 115,387 125,767 212,084 615,985 293,561 859,504 173,629 1,209,683

17,390,965 624,617 545,678 967,173 851,014 937,263 2,279,266 1,070,018 2,047,751 1,192,874 6,875,310
6,171,661 259,328 203,528 355,372 322,894 361,199 872,640 362,316 803,019 267,738 2,373

'
627

1,603,405 116,893 127,136 234,562 185,862 170,578 396,497 116,058 159,256 9,750 86,8121,147,016 57,671 40,514 75,507 73,898 63,535 174,980 85,213 166,198 80,992 328,507

25,600,826 1,017,670 858,750 1,545,819 1,386,628 1,519,614 3,979,107 1,841,811 3,961,333 1,653,026 7,837,065

2,056,453 252,548 146,177 222,455 183,126 154,882 309,687 105,845 269,092 65,926 346,715

1,108,803 112,873 75,908 119,772 111,795 115,102 326,038 72,259 144,140 25,473 5,443
7,553,159 287,669 259,431 518,440 446,359 457,552 1,117,579 381,424 877,943 665,835 2,540,926
4,916,375 175,818 91,878 148,930 186,845 220,903 854,533 464,947 1,212,011 431,885 1,128 624
1,346,974 65,840 45,093 87,038 60,918 73,321 255,630 57,314 211,910 164,117 325: 794
7,054,902 753,003 411,917 623,751 4

'
85,065 459,456 1,106,832 459,318 763,728 224,236 1,767,597593,757 7,731 6,580 17,794 16,078 28,693 112,696 68,604 184,789 42,478 118,305

5,661,764 166,922 128,555 274,785 281,601 354,135 1,001,113 456,157 872,733 238,054 1,887,708
4,691,362 804,734 306,799 467,145 385,158 344,429 1,105,002 M4, 059 575,012 204,977 284,045

25,600,826 1 1,017,670 858,750 11545,819. 1,386,628 1 1, 519, 614 3p979,107 1, 841p 811 3,961,333 1,653,026 7,837,065

1

2
3
4
5
6

7
8
9

10
11

12

13

14
15
16
17
18
19
20
21

22
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23
24

25
26

53
54

55

66
57

58
59

Receipts:
Gross sales 17 - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross receipts from operations 18 -------
Interest on Government obligations

(less amortizable bond premium):
Wholly taxable 19 ------------------
Subject to declared value excess-

profits tax and surtax.20
Subject to surtax only 21 ...........

Wholly tax-exempt 22--------------

Other interest -------------------------
Rents 23 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Royalties 24 . ... . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain
over net long-term Capital JOSS.25

Excess of net long-term capital gain
over net short-term capital JOSS.25

Net gain, sales other than capital
assets.26

Dividends domestic corporations 27 ....
Dividends: foreign corporations 28 ------
Other receipts 29................ .......

Total compiled receipts 10 ------------

Deductions:
Cost of goods sold 31 - - - - - - - - - - - - - - - - - - -
Cost of operations 30 - - - - - - - - - - - - - - - - - - -

Compensation of officers ---------------
Rent paid on business property --------
Repairs 31 ------------------------------
Bad debts -----------------------------
Interest paid --------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 33 ................

Depreciation --------------------------
Depletion -----------------------------
Amortization 31 . . . . . . . . . . . . . . . . . . . . . . . .

Advertising ----------------------- 7 ---
Amounts contributed under pension

plans, etc.35
Net loss, sales other than capital assets 26

other deductions 36 . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ----------

Compiled net loss (38 less 55) --------------
Defloit 4 (56 less 28) ------------------------
Dividends paid: 8

Cash and assets other than own stock 8-
Corporation's own stock---------------

For footnotes, see pp. 353-356.

10,259,372 1,171,662 628,825 1, 007x 891 819,443 722,617 1,596,136 540,052 1,312,192 534,808 1,925,746
4,977,597 470,725 209,202 301,878 255,435 248,163 535,788 249,526 446,236 224,078 2,036,567

22,872 546 277 640 791 869 3,989 2,376 7,075 2,030 4,280
4,850 8 -90 69 55 104 738 819 2,003 386 649

87 8 4 4 6 6 24 28 5 ----------- 2
4,728 9 20 76 180 242 1,835 706 1,160 317 184

57,040 2,639 1,880 3,303 3,158 3,117 8,139 4,169 10,004 1,633 18,998
318,867 65,009 37,906 63,472 43,308 13 934 23,856 11,800 23,254 16,479 29,849

19,062 1,805 .718 2,092 1,977 1: 840 5,911 972 2,146 163 1,439
4,350 467 369 527 650 476 647 555 173 145 341

32,407 1,626 1,582 2,558 2,225 2,866 6,652 4,875 6,621 654 2,748

17,901 3,271
J

2,430 2,817 2,112 2,716 2,975 1,012 274 265 30

29,922 190 205 473 608 1,239 5,395 3,104 5,410 1,141 12,156
1,925 1 3 3 15 33 182 59 347 11 1,271

135,429 23,197 11,058 15,312 15,212 11,048 21,249 7,551 17,027 2,423 11,351

15,886,409 1,731,161 894,500 1,401,115 1,145,176 1,009,268 2,213,516 827,603 1,833,926 784,533 4,045,611

8,404,446 906,646 508,976 832,344 688,356 611,315 1,356,803 461,468 1,072,427 450,664 1,515,447
3,147,342 272,590 140,630 205,020 175,207 160,431 320,536 104,155 195,121 129,526 1,444,126

361,608- 126,185 47,212 62,035 38,375 28,189 36,996 7,565 10,445 1,816 2,790
306,081 61,492 18,784 19,723 14,435 9,932 21,808 10,710 19,402 10,197 119,599
254,802 20,708 11,998 17,640 15,503 12,969 33,190 12,647 33,804 22,879 73,465
52,694 7,068 3,233 5,615 6,001 3,139 7,631 1,634 .6,215 1,547 10,612

334,911 14,412 12,375 22,240 19,923 19,570 51,410 17,406 35,928 28,914 112,735
499,194 37,881. 22,064 35,913 29,587 28,782 60,614 24,735 45,214 23,089 191,327

2,095 462 168 277 307 158 . 330 53 222 20 98
431,553 32,507 22,346 35,805 30,927 29,858 60,154 26,570 41,317 19,416 132,653
81,553 984 04 2,157 2,951 4,174 12,071 8,359 22,152 2,263 25,567

301,321 879 521 2,242 3,705. 8,112 16,801 9,200 39,562 18,165 202,13.2
93,912 11,797 5,766 8,393 6,958 7,474 18,061 3,786 14,522 3,372 13,783
22,304 291 243 394 526 1,237 3,472 1,429 5,273 389 9,050

205,304 27, 619 11,174 22,426 14,921 14,008 42,416 8,840 23,520 3,120 37,261
2,313,507 344,447. 151,808 224,562 178,635 141,899 334,731 185,711 349,199 100,791 301,730

16,812,630 1,865,970 958,155 1,406,786 1,226,317 1,081,247 2,377,023 884,268 1,914,322 816,167 4,192,374

926,221 134,809 63,656 95,672 81,140 71,980 163,507 56,664 80,396 31,634 146,763
930,949 134,818 63,675 . 95,748 81,321 72,222 165,342 57,370 81,556 31,951 146,947

147,259 9,096 2,358 6,381 4,528 5,698 16,557 10,889 26,430 6,730 58,592
5,113 , 299 217 305 366 483 1,219 262 834 837 292

23
24

35
36
37

38

53
54

55

56
57

58
59 L\Z)

N0
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TABLE 5-A.-Consolidated 53 corporation returns with balance sheets,' 1945, by total assets classes, for all returns, returns with net income, and

returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, com-
piled net profit or net loss, net income or deficit, and dividendq paid by type of dividend; also; for returns with net income: Net operating
loss deduction, adjusted excess profits net income, inconie tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net
profit less tolval tax

1
2

13

14

15
16
17
18
19
20
21
22

23

24
25

26

PART 1. ALL CONSOLIDATED RETURNS WITH BALANCE SHEETS

[Total assets classes and money figures in thousands of dollars]

Total assets clas ses 48

Total Under 50
under

100
under

250
under

500
under

1,000
under

5,000
under

10,000
under

50,OOQ
under

100,000
and

50 100 250. 500 1,000 5,000 10,000 50,000 100,000 over

Number of returns with balance sheets 42
54

1,365
3

25
32

46
73

133
186

128
197

200
357

389
997

139
548

163
1 105

49
647

93
1,841------------------Number of subsidiaries 5,98 ,

Assets:
Cash 43 ---------------- 4,264,228 158 594 2,971 6,493 18,128 103,881 125,599 404,755 369,145 3,232,505

----------------
Notes and accounts receivable --------- 4,605,987 175 534 4,789 8,999 26,280 131,625

2
119,612

4 428
399,969

12 895
384,679

2 908
3,529,325

30 209
Less: Reserve for bad debts -------

-----Inventories
56,727

2,952 783
4

40
22

383
126

2,520
272

5,331
1,161

17,149
4,70

97,416
,

96,425
,

333,994
,

213,906
,

2,185.618-----------------------
Investments, Government obliga-

,
5,459,068 1 41 984 1,924 8,100 61,635 77,752 344,763 385,367 4,678,501

tiong.44
Other investments 45................... 9,318,213 127 330 2,538 6,840 20,389 126,505 133,331 610,267 604,078 7,913,807

Gross capital assets 46 (except land) ---- 34,027,134 215 2,085 11,812 25,663 73,505 613,368 604,521 2,197,594 2,106,308 28,392,065

Less: Reserves -------------------- 12,4617451 120 939 5,592 1 2,007 34,113 282,561 236,861 1,025,391 652,956 10,210,913

-----------------------------Land 661,680 20 142 1,826
1
1,921 9,666 63,677 57,866 191,839 81,016 253,707-----

Other assets 47 ......................... 1,510,803 04 158 982 2,351 5,432 33,968 37,843 148,752 121,250 1,159,973

Total assets 48............. . ........ 50,281,717 705 3, 305 22,703 47,244 143,376 944,812 1,011,661 3,593,647 3,509,885 41,004,379

Liabilities:
Accounts payable --------------------- 2,615,890 131 788 3,844 5,168 14,351 72,376 60,195 198,756 218,158 2,042,123

Bonds, notes, mortgages payable:
Maturity less than I year---------- 666,588 13 341 2,078 3,720 9,325 44,466 35,999 120,318 134,495 315,834

Maturity I year or more --------- 9,700,697 280 326 4,331 9,512 28,168 180,360 208,545 613,356 905,427 7,750,392

Other liabilities 49---------------------- 8,658,969 79 360 2,067 4,825 19,152 98,199 129,987 513,442 530,827 7,360,031

Capital stock, preferred ---------------- 3,532,347 265 75 2,157 3,742 9,818 82,976 79,026 282,840 396,034 2,675,414

Capital stock, common 60 -------------- 10,897,922 303 1,269 9,502 14,504 52,421 231,452 205,789 688,073 584,655 9,109,954

Surplus reserves----------------------- 2,200,976 35 53 401 2,059 4,937 35,214 Eg, 271 215,101 149,151 1,735,754
Surplus and undivided profits 51 ------- 13,223,075 147 1,305 6,656 .12,314 61,680 314,217 266,824 1,208,830 771,000 10,550,101

Less: Deficit 52.................... 1,214,746 547 1,213 8,333 8,601 56,474 114,448 62,976 247,068 179,862 535,224

Total liabilities 49---------------- 50,281,717 705 3,305 22,703 47,244 143,376 944,812 1, 011, 661 3,593,647 3,509,885 41,004,379

Receipts:
Gross sales 17 -------------------------- 21,527,077 810 7,660 35,405 62,201 171,758 795,733 800,958 2,292,378

-

1,425,766

-

15,934,406

Gross receipts from operations 18 ------- 8,741,759 1,294 1,755 11,291 19,054 56,130 230, 100 240, 062 682,024 946,562 6,553,488

Interest on Government obligations
(less amortizable bond premium):
Wholly taxable 19 ------------------ 65,019 (15) (11) 13 29 106 668 1,000 4,149 4,377 54,676

1
2

8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

23

24
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26
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0

28
20
30
31
32
33

34

35

36
37
38

39

54

55

56

57
58
59
60

61
62
63

64

65

66
67

Subject to declared value excess-
profits tax and surtax.20

Subject to surtax only 21...........
Wholly tax-exempt 22 . . . . . . . . . . . . . .

Other interest - - -I----------------------
Rents 23 --------------------------------
Royalties 24............................

Excess of net short-term capital gain
over net long-term capital JOSS.25

Excess of net long-term capital gain
over net short-term capital JOSS.25

Net gain, sales other than capital
assets. 20

Dividends, domestic corporations 27 ....
Dividends, foreign corporations 28......
Other receipts 29.......................

Total compiled receipts 10 ------------

Deductions:
Cost of goods sold 30 -------------------
Cost of operations 30 ...................

Compensation of officers ---------------
Rent paid on business property --------
Repairs 31 ..............................
Bad debts -----------------------------
Interest paid --------------------------
Taxes paid 32 ..........................

Contributions or gifts 33 ................

Depreciation --------------------------
Depletion -----------------------------
Amortization 31 ------------------------
Advertising ---------------------------
Amounts contributed under pension

plans, etc.35
Net loss, sales other than capital

assets.26
Other deductions 30 ....................

Total compiled deductions----------

Compiled net profit or net loss (39 less 56) ---
Net income or deficit 1 (57 less 29) ----------
Net operating loss deduction 37 ............
Adjusted excess profits net income 5 -------

Income tax 6-------------------------------
Declared value excess-profits tax-----------
Excess profits tax 7 ------------------------

Total tax----------------------------

Compiled net profit less total tax (57 less 64)_
Dividends paid: 8

Cash and assets other than own stock 8-
Corporation's own stock---------------

For footnotes, see pp. 353-356.

12,885 ----------- ---------- (15) 2 7 42 94 130 883 11, fil

180 ----------- (16) ------------ (15) (15) 1 13 5 24 136
5,461 ----------- ---------- 1 1 7 172 161 352 243 4,524

161,498 3 4 74 212 382 2,765 2,399 15,172 7,836 132,650
260,629 59 167 444 695 1,874 8,568 9,787 26,196 23,981 188,856
35,218 ----------- ---------- 480 105 435 1,597 3,478 4,574 6,654 17,896
2,709 ----------- 37 12 8 94 196 534 296 150 1,382

79,845 7 97 514 328 1,054 6,657 4,841 19,466 7,736 40,144

11,549 9 21 182 55 469 1,018 659 1,456 11 7,668

247,540 (15) 22 35 99 290 2,304 4,405 18,485 13,220 208,681
50,935 ----------- ---------- ----------- (15) (15) 192 57 1,111 469 49,106

247,027 20 23 330 845 2,111 8,11 13,062 19,180 8,695 194,645

31,449,332 2,204 9,786 48,780 83,635 234,719 1,057,129 1,081,508 3,085,584 2,446,609 23,399,376

16,973,477 553 5,377 27,225 47,562 127,275 596,702 597,302 1,651,296 1,119,773 12,800,412
5,166,107 544 688 6,983 9,074 35,560 145,187 145,856 377,697 630,474 3,814,045

140,738 125 371 1,807 2,991 6,319 18,641 12,172 20,978 10,208 67,126
430,462 192 305 852 1,480 3,903 11,166 15,692 33,229 18,165 345,479
354,106 23 99 631 580 1,740 11,586 8,014 49,849 32,297 249,287

25,314 8 95 97 135 1,438 3,143 1,513 3,058 1,807 14.020
498,236 25 47 350 549 1,712 10,278 10,161 29,595 48,442 397,077

1,016,651 50 169 801 1,709 4,218 24,237 24,314 118,426 92,729 749,997
24,080 2 18 50 160 739 935 2,321 1,509 18,346

783,694 21 187 789 1,840 3,448 20,830 21,297 61,038 52,191 622,053
231,531 ----------- ---------- 114 79 911 4,509 2,470 21,677 11,543 190,228
629,009 ----------- 2 9 50 256 2,755 1,904 21,567 15, 2% 587,169
140,368 30 70 417 809 1,992 12,802 11,876 25,559 8,164 78,649
135,715 ----------- ---------- 15 92 217 1,184 2,027 5,911 5,194 121,076

99,378 99 95 347 601 1,997 8,364 5,201 11,645 3,444 67,585

2,919,729 583 2,540 7,482 13,547 36,206 137,205 153,505 423,143 256,293 1,889,226

29,568,596 2,254 10,048 47,935 81,148 227,353 1,009,326 1,014,240 2,856,989 2,307,530 22,011,774

1,880,736 40 50 40 262 845 2,487 7,366 47,804 26967 228 595 139 080 1 387,603
1,875,275 40 50 40 262 844 2,486 7,359 47,632

,
67,108

,
228,242

,
138,836

,
1, 31q, 078

8,975 12 78 187 331 600 2,674 413 1,676 2,258 747
610,470 21 20 148 1,072 3,373 20,992 27,381 89,757 44,876 422,831

482,489 16 44 360 951 2,694 16,049 17,300 54,526 37,625 352,923
2,149 1 1 4 45 28 124 241 406 307 991

495,722 18 16 123 843 2,672 16,748 21,671 71,294 35,874 346,462

980,360 35 62 488 1,838 5,394 32,921 39

,

213 126,226 73,807 700,377

900,376 41 85 41324 357 649 1,973 14,883 28..056 102,369 65,273 687,,226

1,009,625 ill 42 687 784 2,229 12,015 18,362 70,683 66,893 837,819
19,579 -- ------- ---------- 100 99 224 2,49 2,626 5,562 ----------- 10,718

V

28
29
30
31
32
33

34

35

36
37
38

39

55

56

57
58
59
60

61
62
63

64

65

66
67
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TABLE, 5-A.-Consolidated 53 corporation returns with balance sheets,' 1945, by total assets classes, for all returns, returns with net income, and returns
with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deductions, compiled net profit
or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating loss deduction, ad-
justed excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-
Continued

PART II. CONSOLIDATED RETURNS WITH NET INCOME 4
[Total assets classes and money figures in thousands of dollars]

1
2

8
9

10
1.1
12

13

14

15
16
17
18
19
20
21
22

23

24
25

26

Number of returns with balance sheets 42
Number of subsidiaries 54 . . . . . . . . . . . . . . . . .

Assets:
Cash 43--------------------------------
Notes and accounts receivable ---------

Less: Reserve for bad debts --------
Inventories----------------------------
Investments, Government obliga-

tionS. 44
Other investments 45...................

Gross capital assets 48 (except land) ----
Less: Reserves---------------------

Land----------------------------------

Other assets 47.........................

Total assets 48------------------------

Liabilities:
Accounts payable---------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year----------
Maturity I year or more-----------

Other liabilities 49......................
Capital stock, preferred----------------
Capital stock, common 50 --------------
Surplus reserves -----------------------
Surplus and undivided profits 51 -------

Less: Deficit 52 .....................

Total liabilities 48................

Receipts:
Gross sales 17 ..........................
Gross receipts from operations 18 -------
Interest on Government obligations

less amortizable bond premium):
Wholly taxable 19 ------------------

Total assets classes 48

Total Under 50
50 under 100 under 250 under -.500 under 1,000 under 5,000 under 10,000

under
50,000
under 100000

'100 250 500 1,000 5,000 10,000 50,000 100,000 and over

1,056 14 26 87 102 153 299 112 136 43 84
5,066 16 36 116 145 280 756 449 958 593 1,717

4,070,599 98 387 1,893 4,997 14,205 90,290 112,760 365,097 349,619 3,131,253
4,405,262 76 434 2,854 7,137 21,418 101,051 110,633 335,793 371,603 3,454,264

48,867 4 22 60 252 1,089 2,655 3,942 9,168 2,794 ~ 28,881
2,788,990 31 234 1,689 4,649 14,385 81,870 91,733 295,510 196,037 2,102,853
5,378.053 1 38 782 1,718 7,266 53,901 72,024 317,192 372,463 4,552,668

8,976,874 71 106 1,569 5,172 13,929 97,418 95,231 528,950 497,343 7,737,086
31,334,254 170 1,189 8,726 20,133 59,060 439,826 453,205 1,848,780 1,659,128 26,844,036
11,651,967 109 584 4,518 9,047 29,121 215,294 195,455 884,276 587,445 9,726,120

541,577 19 70 1,065 1,626 7,936 46,622 50,352 142,163 80,456 211,268
1,309,533 75 97 722 1,730 3,749 25,380 28,644 124,310 98,635 1,026,186

47,104,309 427 1,951 14,722 37,864 111y 737 718,416 815,186 3,064,350 3,035,044 39,304,613

2,474,609 69 424 1,847 4,137 10,736 53,913 53,932 165,687 204,107 1,979,758

597,111 13 130 1,101 2,987 8,191 31,919 24,090 94,744 123,522 310,415
8,453,713 22 172 2,295 6,439 17,323 132,083 140,571 470,171 634,606 7,050,029
7,896t836 50 175 1,632 3,167 10,761 73,103 101,408 396,988 411,904 6,897,646
3,324,735 13 ---------- 1,320 2,353 7,499 66,717 69,897 251,775 336,520 2,588,641

10,293,765 223 697 5,602 10,999 45,049 157,646 159,547 569,938 557, 912 8,786,152
2,090,008 34 52 325 1,854 3,500 27,964 47,241 176,613 123,833 1,708,592

12,599,949 101 467 4,515 10,046 38,747 250,091 247,088 1,076,813 716,884 10,255,198
626,417 97 166 3,914 4,118 30,069 75,022 28y589 138,379 74,243 271,818

47,104,309 427 1,951 14,722 37,864 111,737 718,416 815,186 3,064,350 3,035,044 39,304,613

20,609,231 302 4,205 22,167 57,832 141,124 695,212 785,758 2,066,273 1,362,598 15,473,762
7,852,762 1,274 1,258 7,891 14,062 46,094 171,199 188,844 561,928 839,620 6,020,595

63,269 (13) (15) 10 19 91 535 goo 3,519 4,128 54,066

1
2

8
9

10
11
12

15
16
17
18
19
20
21
22

23

24
25

26



39

Subject to declared value excess-
profits tai and surtax. 20

Subject to surtax only 21 ...........
Wholly tax-exempt 22..............

Other interest-------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Excess of net short-term capital gain

over net long-term capital JOSS.25
Excess of net long-term capital gain

over net short-term capital JOSS.25
Net gain, sales other than capital

assets.26
Dividends, domestic corporations 27 ....
Dividends, foreign corporations 28 ......
Other receipts 29_,____. . . . . . . . . . . . . . . . . .

Total compiled receipts 10------------
Deductions:

Cost of goods sold 30 -------------------
Cost of operations 30 -------------------

Compensation of officers---------------
Rent paid on business property --------
Repairs 31 -----------------------------

Bad debts-----------------------------

Interest paid--------------------------

Taxes paid 32 ..........................

Contributions or gifts 33 ...............

Depreciation --------------------------

Depletion-----------------------------

Amortization 34........................

Advertising---------------------------

Amounts contributed under pension

plans, etc.35

Net loss, sales other than capital
assets. 26

Other deductions 36 ....................

Total compiled deductions ----------

Compiled net profit (39 less 56) -------------
Net income 4 (57 less 29) -------------------
Net operating loss deduction 37 ............
Adjusted excess profits net income 5 -------

Income tax 6 --------------------------------
Declared value excess-profits tax-----------
Excess profits tax 7 ........................

Total tax----------------------------

Compiled net profit less total tax (57 less 64)_
Dividends paid: 8

Cash and assets other than own stock 8-
Corporation's own stock---------------

For footnotes. see pp. 353-356.

12, 058 ----------- ---------- (15) 1 7 32. .75 716 878 10,949

167 ----------- (15) ----------- (15) (15) 1 1 4 24 136
5,346 ----------- ---------- 1 1 7 160 136 327 243 4,472

152,265 (11) 3 47 136 296 2,242 1,706 14,181 7,643 126,010
237,479 15 84 349 536 1,583 5,394 8,121 20,517 18,476 182,404
34,041 ----------- ---------- 479 74 420 1,393 3,388 4,176 6,618 17,493

2,111
- - - - - - 7 - - - - 25 10 7 31 118 316 212 150 1,243

75,720 7 46 470 289 864 4,839 4,126 17,952 7,701 39,425

10,742 6 19 176 44 272 833 384 1,328 1 11 7,668

243,269 ----------- 21 26 86 267 2,050 4,131 17,993 13,193 205,501
50,805 ----------- ---------- ----------- (15) (15) 184 57 1,109 469 48,985

236,057 20 13 218 685 1,803 5,190 12,235 16,351 7,274 192,268

29,585,923 1,624 5,675 31,844 73, 772 192,860 889,382 1,010,176 2,726,586 2,269,029 22,384,976

16,257,690 183 2,314 16,795 44,151 101,484 515,084 586,097 1,466,970 1,066,910 12,457,702
4,595,259 544 498 4,443 6,492 29,339 104,541 118,856 286,808 556,698 3,487,038

130,772 93 239 1,322 2,588 5,069 15,207 11,248 18,790 9,701 66,516
389,746- 174 171 590 1,138 3,419 8,638 14,110 26,352 16,633 318,521
336,484 18 57 491 386 1,483 9,542 7,464 40,120 32,297 244,627
21,446 1 7 52 118 1,111 1,490 1,090 2,013 1,742 13,823

433,379 3 22 173 414 1,168 7,426 6,758 23,425 34,999 358,991
926,951 31 115 565 1,401 3,469 18,236 20,066 109,556 82,254 691,257
23,960 (15) 2 16 49 151 721 934 2,271 1,489 18,326

725,908 15 83 546 1,018 2,674 15,454 16,288 49,927 41,788 598,116
206,959 ----------- ---------- 71 79 736 2,846 1,639 18,935 9,378 173,276
550,361 ----------- ---------- 7 ho 222 1,901 1,898 14,585 13,013 518,685
131,739 29 40 236 535 1,705 10,499 11,642 23,329 8,104 75,620
131,850 ----------- ---------- 15 92 180 949 1,976 5,456 4,858 118,324

50,015 ----------- 15 43 96 359 2,202 3,151 8,961 3,338 31,850

2,645,599 439 1,844 4,946 11,025 29,107 109,366 134,489 387,259 232,335 1,734,888

27,558,120 1,531 5,407 30,210 69,632 181,676 824,101 937,706 2,484,757 2,1,15,538 20,907,561

2,027,803 93 268 1,634 4,140 11,183 65,281 72,471 241,828 153,489 1,477,415
2,022,457 93 268 1,633 4,140 11,176 65,121 72,335 241,502

1
53,246 1,472,944

8,975 12 78 187 331 600 2,674 413 1,676 2,258 747
610,470 21 20 148 1,072 3,373 20,992 27,381 89,757 44,876 422,831

482,489 16 44 360 951 2,694 16,049 17,300 54,526 37,625 352,923
2,149 1 1 4 45 28 124 241 406 307 991

495,722 18 16 123 843 2,672 16,748 21,671 71,294 35,874 346,462

980,360 35 62 491 1,1311 1,314 32

'

921 39,213 126,226 73,807 700,377

1,047,443 58 206 1,147 2,302 5,790 32,360 33,258 115,603 79,683 777,039

987,626 34 39 210 774 2,058 10,739 18,010 68,468 66,083 821,211
19,579 ----------- ---------- 100 99 224 249 2,626 5,562 ----------- 10,718

27

28
29
30
31
32
33

34

35

36
37
38

30

53 It

56
I'd

57
58

60

61
62
63

64

65

66
67

W

L'I'D



TABLE 5-A.-Consolidated 53 corporation returns with balance sheets,' 1945, by total assets classes, for all returns, returns with net income, and
ons, com-returns with no net income: Number of returns, number of subsidiaries, assets and liabilities, compiled receipts, compiled deducti

piled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also, for returns with net income: Net operating
loss deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, and compiled net
profit less total tax-Continued

PART III. CONSOLIDATED RETURNS WITH NO NET INCOME 4

[Total assets classes and money figures in thousands of dollars]

Total assets classes 48

1
2

3
4
5
6
7
8
9

10
11
12

13

14

15
16
17
18
19
20
21
22

Number of returns with balance sheets 42__
Number of subsidiaries 54------------------

Assets:
Cash 43................................
Notes and accounts receivable---------

Less: Reserve for bad debts --------
Inventories----------------------------
Investments, Government obligations 44
Other investmentS 45..................
Gross capital assets 46 (except land)---

Less: Reserves ----------------------
Land ----------------------------------
Other assets 47.........................

Total assets 48 -----------------------

Liabilities:
Accounts payable---------------------
Bonds, notes, mortgages payable:

Maturity less than I year ----------
Maturity 1 year or more -----------

Other liabilities 49.....................
Capital stock, preferred ---------------
Capital stock, common 50 --------------
Surplus reserves -----------------------
Surplus and undivided profits 51 -------

Less: DeflCit 52 .....................

Total

309
917

193,629
200,725

7,860
163,792

81,015
341,339

2,692,879
809,484
120,103
201,270

3.177,408

141,281

69,476
1,246,984

762,133
207,612
604,158
110,968
623,126
588,330

23 Total liabilities 48................ 1 3,177,408

Under 50

60
99

-----------
0

278

63

-----------
257

28
252

80
1

46
450

278

50 under
100

20
37

206
100

----------
149

3
224
896
356
72
61

1,355

365

211
154

.75
572

1
838

1,047

1,355

100 under
250

46
70

1,079
1,934

66
831
202
969

3,086
1,074

761
260

7,982

1,997

977
2,036

435
837

3,900
77

2,141
4,418

7,982

250 under
500

26
52

1,496
1,862

21
681
206

1,669
5,529
2,960

296
621

9,380

1,030

734
3,073
1,658
1,389
3,506

205
2,269
4,483

9,380

500 under
1,000

47
77

3,923
4,862

71
2,765

834
6,460

14,445
4,992
1,730
1,683

31,639

3,615

1,134
10,844
8,390
2,319
7,372
1,437

22,933
26,405

31,639

1,000 under
5,000

90
241

13,591
30,574

2,047
15,545
7,734

29,087
173,542
67,267
17,055
8,583

226,397

18,463

12,546
48,277
25,095
16,259
73,806

7,250
64,126
39,426

226,397

5,000 under
10,0

.
00

27
99

12,839
8,979

486
4,692
5,728

38,100
151,315
41,406

7,514
9,199

196,475

6,263

11,909
67,974
28,579
9,129

46,242
11,029
49,736
34,386

196,475

10,000
under
50,000

27
147

39,658
64,176
3,727

38,484
27,571
81,318

348,814
141,115
49,676
24,442

529,297

33,069

25,574
143,185
116,454
31,065

118,135
38,487

132,017
108,689

529,297

50;000
under
100,000

6
54

19,526
13,076

114
17,870
12,904
6,735

447,179
65,510

560
22,615

474,841

14,052

10,973
270,820
118,923
59,514
26,743
25,318
54,116

105,619

474,841

100,000
and over

9
124

N)

0
1
2

101,252
75,061
1,328

82,766
25,833

176,721
1,548,029

484,793
42,439

133,787

1,699,766

62,365

5,419
700,363
462,385

86,773
323,802
27,162

294,904
263,406

1,699,766

3
4
5 t4
6
7 1-4
8 C)
9

10
11
12 cO

13

14

15
16
17
18
19
20
21
22

23



24
25

54

55

56

57
B8

59
60

Receipts:
Gross sales 17 ..........................
Gross receipts from operations 18 -------
Interest on Government obligations

(less amortizable bond prernium):
Wholly taxable 19 -------------------
Subject to declared value excess-

profits tax and surtax.20
Subject to surtax only 21-----------
Wholly tax-exempt 22 ..............

Other interest -------------------------
Rents 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Excess of net short-term capital gain

over net long-term capital JOSS.25
E.wess of not long-term capital gain

over net short-term capital JOSS.25
Net gain, sales other than capital as-

sets.26
Dividends, doinestic corporations 27 . . . .
Dividends, foreign corporations 28 . . . . . .
Other re(-.eiptS 29-----------------------

Total compiled receipts 10 ------------

Deductions:
Cost of goods sold 30 -------------------
Cost of operations 30 -------------------
Compensation of officers ---------------
Rent paid on business property --------
Repairs 31 - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Ba:d debts-----------------------------
Interest paid --------------------------
Taxes paid 32 . . . . . . . . . . . . . . . . . . . . . . . . . .
lbontributions or gifts 33 . . . . . . . . . . . . . . .
Depreciation --------------------------
Depletion -----------------------------
Amortization 34 - - - - - - - - - - - - - - - - - - - - - - - -
Advertising----------------------------
Amounts contributed under pension

plans, ete.35
Net loss, sales other than capital as-

sets.26
Other deductions 36 ...................

Total compiled deductions ----------

Compiled net loss (39 less 56) ------ :-------
Deficit 4 (57 less 29) -----------------------
Dividends paid: 9

Cash and assets other than own stock 8
Corporation's own stock ---------------

For footnotes, see pp. 353-356.

917,846 509 3,455 13,239 4,370 30,634 100,522 16,199 226,105 63,169 460,644
888,997 20 497 3,400 4,993 10,037 58,900 51,218 120,096 106,942 532,894

1,750 ----------- (16) 8 10 15 133 100 630 248 610
227 ----------- ---------- ------------ 1 1 10 19 24 5 168

13 ----------- ---------- ------------ ----- ------ ----------- (15) 12 1 ----------- -------------
115 ----------- ---------- ----------- (15) (15) 12 24 26 (15) 53

9,233 3 2 26 76 86 523 604 901 193 6,639
23,150 45 83 95 159 291 3,174 11 666 5,679 5,505 6,453
1,178 ----------- ---------- (16) 30 16 204 90 398 36 403

598 ------------ 12 2 1 63 78 218 85 (15) 139

4,125 (15) 51 45 39 190 818 715 1,514 35 719

807 2 6 11 196 185 275 J28 ----------- ------------

4,271 (15) (18) 9 110 23 254 274 492 27 3,180
130 ----------- ---------- ----------- ----------- ----------- 7 ----------- 2 ------------ 121

10,970 (15) 10 112 160 308 2,926 827 2,828 1,421 2,377

1,863,409 580 4,111 16,936 9,863 41,860 167,747 71,332 358,998 177,582 1,014,400

715,788 370 3,063 10,431 3,411 25,790 81,618 11,206 184,325 52,864 342,709
570,849 ----------- 1,90 2,540 2,581 6,220 40, 645 27,000 90,888 73,775 327,007

9,966 32 1,32 435 403 1,250 3,434 924 2,188 507 610
40,716 18 134 262 342 484 2,527 1,582 6, 877 t, 532 26,958
17,622 5 42 140 194 257 2,045 550 9,729 ----------- 4,660
3,868 7 88 45 17 327 1,653 423 1,046 65 197

64,857 22 25 177 135 544 2,851 3,402 6,170 i 3, 443 38,086
89,699 18 54 235 308 749 6,001 4,248 8,870 10,475 58,741

120 (13) 1 2 9 18 (15) 50 20 20
57,786 6 104 242 823 775 5,377 5,009 11,111 10,403 23,937
24,571 ----------- ---------- 43 1 176 1,662 831 2,742 2,165 16,951
78 648 ----------- 2 2 ------------ 34 854 6 6,983 2,283 68,484,
8,629 1 30 181 274 287 2,304 234 2,230 59 3,028
3,865 ----------- ---------- ----------- ----------- 37 235 51 454 337 2,751

49,363 99 80 304 505 1,638 6,161 2,050 2,684. 106 35,735

274,130 144 696 2,635 2,521 7,098 27,839 19,016 35,885 23, 058 154,338

2,010,476 723 4,640 17,725 11,517 45,677 185,224 76, 534 372,232 191,991 1,104,213

147,067 143 529 789 1,654 3,817 17,477 5,202 . 13,234 14,409 89,813
147,183 143 529 789 1,654 3,817 17,489 5,226 13,259 14,410 89,865

21,999 77 2 478 9 171 1, 276 351 2
1-

215 811 16
1
608

24
25

26
27

28
29
30
31
32
33

34

3.5

36
37
38

39

40
41
42
43
44
45
46
47
48
49
50
51
52
53

54

55

56

57
58

59
60
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income;4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax

[Total assets classes and money

Total assets
classes 65

Num-
her of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 66

Capital
assets 46

less
reserves

Total
assets-
Total lia-
bilitieS 46

Accounts
and

notes
payable 57

ALL INDUSTRIAL GROUPS-

Total--

114,813 681,798 502,057 432,005 178,444 825,887 2,629,990 538,496
49,254 627,175 653,579 548,351 312,348 1, 25C, 053 3,520,096 596,435
50,370 1,192,676 1,380,028 1,188,011 972,245 2,970,175 7,980,522 1,245,458
23,608 1,148,163 1,374,068 1,284,896 1,376,072 2,808,836 8,279,878 1,232,019
15,490 1, 691, 561 1,729,002 1,541,214 2,628,475 3,017,665 10,917,242 1,388,400
20,108 7,852,556 6,149.696 4,217,605 17,140,895 7,682,722 43,928,294 3,605,632
3,684 4,356,199 3,211,898 1,947,275 11,797,834 3,918,770 25,749,568 1,484,344
3,002 9,430,555 7, 136, 873 4,329,631 28,693,238 10,447,696 61,373,517 3,384,871

403 3.862,455 3,014,421 1,647,827 12,815,982 6,123.443 28,181,256 1,270,511
512 24,931,302 24,055,471_ 7,326,968 122,482,114 41,119,292 223,300,079 6,711,906

281,244 55,674,440

1

49,207,092

1

24,463, 783 198,398,387 79,234,539 415,860,443 21,498,073

ALL INDUSTRIAL GROUPS-

0------------- 62,975 140,137 165,491 108,454 63,735 482,182 1,017,670 365,421
50 ------------ 12,177 79,691 123,968 73,391 71,900 469,286 858,750 222,085
100----------- 91938 124,029 219,557 120,609 159,755 846,,%3 1,545,819 342,227
250----------- 3,975 107,898 193,291 112,934 184,626 713,982 1,386,629 294,921
500----------- 2,179 113,047 204,546 101,669 290.176 746,642 1,519.614 269,984
1,000--------- 1,949 346,529 422,710 258,905 972,861 1,803,123 3~ 979,107 635,725
5,000 --------- 264 135,155 169,050 1092543 519,089 823,761 1,841,811 178,104
10,000 -------- 195 293,273 386,127 261,771 1,449,976 1,403,989 3,961,333 413,232
50.COO -------- 24 97,108 102,551 107,040 320,450 944,886 1,653,026 91,399
100,000 ------- 30

1
605,694 435 225 349,145 1,529,999 4,588,495 , ,7 837 065 352y 1,11

Total-- 93,706 2,042,560 2,422,515 1,603,460 5,562,566

1

12,822,709 25,600,826 3,165,256

TOTAL MINING AND QUARRYING-

996 4,502 4,267 474 1,463 10,145 21,865 4,774
523 7,273 7.235 1,119 2,960 17,754 38,048 6,833
688 17,647 21,261 3,552 12,229 5(),600 110,354 16,927
423 22,779 24,707 5,451. 21,368 70,480 151,386 20,151
332 30,928 34,765 8,257 35,709 115,164 232,218 30,360
343 81,615 91,422. 37,075 157.568 344,111 734,171 84,108

58 42,364 35,443 16,417 126,164 174,871 401,309 32,566
69 141,936 121,295 86,482 320,959 702,282 1,393,821 107,843

9 50,466 32,672 54,130 158,049 328,807 645,053 21,670
3 89,637 33,429 47,754 155y 913 205,409 552,147 107,771

3,444 489,145 406,496 260,711 992,383 2,019,623 4,289,372 433,003

TOTAL MINING AND QUARRYING-

0------------- 11331 2,694 3,584 . 609 1,442 15,159 25,332 13,412
50 ------------ 486 2,469 4.426 1,039 2,150 22,306 34,757 11,580
100----------- 488 5,545 8,009 2,477 6,487 50,774 77,950 21,964
250----------- 269 6,390 8,995 2,440 6,365 64,091 94,794 21,761
600----------- 148 3,941 7,550 2,693 8,681 75,835 104,055 18,200
1,000 --------- 185 18,326 23,294 13, 8654 38,134 293,828 390,946 45,268
5,000 --------- 24 6,328 9,668 7,735 6,972 148,991 182,785 17,971
10,000 -------- 19 21,026 19,767 14,899 77,698 225,839 363,137 19,255
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- --------- ---------

Total-- 2,950 66, 718 85,292 45,755 147,929 886, 823 1, 273,756 169,411

For footnotes, see pp. 353-356.
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and by maior industrial groups,9 for returns with net income and returns with no

compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollarsl

Surplus Gross
Bonds
and Capital

and
undivided

sales 17
and gross Total

Compiled
net profit

Net in-
or

Total Divi-.
dends

mortgages stock 59 profits 60 receipts
compiled
receipts 10 or net

come
deficit

tax 61
.

paid 8,
payable 58 less from oper- loss

deficit 52 ations is

RETURNS WITH NET INCOME

311,556 1,146,292 380,144 7,044,118 7,299,781 402.593 402,439 107, 501 52,089
518,588 1,274,244 829,456 7,495,308 7,756,208 440,252 440

'
054 146,566 57,731

1,332,367 2,597,555 2,081,000 14,702,798 15, 258~ 534 933,543 932,867 395,890 134,283
1 216,985 2,517,335 2,342,234 14,202,364 14,683,646 995,606 994,883 511,393 149,065
1:233-981 2,921,458 2,962,355 15,984,000 16,388,367 1,268,395 1,265,962 718,224 1.98,466
2.798,166 7,996,620 9,667,642 38,781,086 40,037,236 3,613,510 3,592.722 2,047,229 663,806
1,317.361 3,927,256 5,423,909 16,263,989 16,921,537 1,775,978 1,761 587 988,685 400,067
3,938,776 10,158,314 13,030,467 36,659,361 38,083,474 3,980,508 3, 949:629 2,163,185 1,046,047
2,729,999 5,408,552 5,376,569 14,206,549 .14,841,927 1, 5&3. 410 1,540,037 767,999 532,177

18,046,237 33,161,539 31,356,197 60,87 9,049 '65, 479, 211 7,182,108 7,064,743 2,855,021 2,628,117

33,434,015 71,109,165 73,449,973 226,218,713 236,749,921 22,145,902 21,944,924 10,701,683 5,861,849

RETURNS WITH NO NET INCOME

287,669 818,843 62 630,082 1,642,387 1,731,161 40 134,809 40 134,818 ----------- 9,096
259,431 457,010 62 171,655 838,027 894,5()o 4063.656 40 63, 675 ----------- 2,358
518,440 710,789 '62174,566 1,309,768 1, 4GI, 115 4095,672 40 95,7~8 ----------- 6,381
446,359 545.983 62 87,479 1,074,878 1,145,176 40 817 140 4081,321 ----------- 4,528

457,552 532,777 38,399 970,779 1,009,268 40 71,980 4072,222 ----------- 5,698
1,117,579 1,362,462 8,808 2,131,924 2,213,516 40 163,507 40 165,342 ----------- 16,557

381,424 516,632 300,703 789,578 827,603 40,96,664 40 57,370 ----------- 10,889
877,943 975,638 482,510 1,758,428 1,833,926 4080,396 4081,556 ----------- 26, 430
665,835 388,353 75,555 758,886 784,533 40 31,634 4031,951 ----------- 6,730

2,540,926 2,093,390 1,721,967 3,962,313 4,045,611 40146,763 41 141,947 ----------- 18,592

7, 553,159 8, 401,876 1,564,159 15,236,969 15,886,409 40926,221 40930,949 ----------- 147,259

RETURNS WITH NET INCOME

2,241 24,700 12 14,091 41,083 42,754 3,933 3,928 985 2,018
2,802 27,747 62 2,906 64,143 65,978 4,606 4,604 1,257 1,407
9,751 .54,674 18, 109 157,841 1,62,998 11.790 11,787 39881 3,171
8,565 64,122 43,658 203.587 210,655 167558 16,538 6,940 4,828

17,604 91,653 71,935 281,654 289,674 22~ 048 22.033 9,996 7,022
40,123 247,398 314,064 6829294 708,633 61,442 61,398 26,921 21,737
37,688 158,902 153,514 286,237 3C2,990 26,460 26,411 le" 000 14,872
103,668 505,921 600,827 932,767 975,823 88,332 88,316 32,299 42,556

54, 930 209,416 338,652 347,576 368,736 39,926 39,900 17.361 32,260
16,309 55,706 348,351 180,649 189,335 21.898 21.894 7,721 12,856

293,682 1,440,2.38 1,872,115
1

3,177,831
1

3,317,576 296,993 296,809
1

117,362 142,728

RETURNS WITH NO NET INCOME

5,991 42,250 62 41,146 30,341 31,348 40 6 157 4q,6,-158 ----------- 259
7,022 30,051 62 19,704 32,795 33,885 40 3: 827 40 3; 827 ----------- 170

14,341 56,541 62 23,051 55,472 57,341 406,870 406,870 ----------- 616
20,057 60,678 62 16,596 55,354 57,517 40 7,056 407,057 ----------- 326
17,258 49,394 12,040 45,724 47,376 40 5,677 405.677 ----------- 595
71,260 192.398 55,119 167,136 174,044 40 14,658 -40 14,690 ----------- 2~ 111
55,983 95,438 9,001 53,791 55,730 404.608 404,616 ----------- 2,842
64,663

------------
-----------

125,730
-----------

-----------

139,616
-----------

-----------

122,053
------------

------------

128.614
- -----------

------------

401,928
-----------

-----------

40 1,984
- ----------

-----------

-----------
-----------

-----------

6,322
----------

----------
256,575 652,480 115,279 562,665 585,853 4050,781 40 50.878 -----------

I
13.251
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:4 Number of returns, selected assets and liabilities, selected rece*pts,71
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- Notes
ber of and Capital Total Accounts

Total assets returns Cash 43 accounts Inven- Invest- assets 46 assets- and
classes 56 with receivable tories ments 56 less Total lia- notes

balance less reserves bilities 48 payable 57
sheets 42 reserve

MINING AND QUARRYING: METAL MINING-

0------------- 16 151 167 1 (f5) 79 424 102
50 ------------- 17 423 302 69 30 365 1,264 219
100----------- 30 1,336 858 188 410 1,761 4,702 509
250----------- 27 1,064 958 544 1,058 5,346 9,452 1,281
500----------- 26 2,658 3,488 888 2,097 7,938 17,679 1,591
1,0W--------- 45 12,710 11,761 10,216 25,767 46,181 110,907 14,842
5,000 --------- 12 10,901 10,119 6,340 34,587 23,357 88,190 5,606
10,000 -------- 16 41,720 40,901 35,786 87,339 120,528 330,716 41,046
50,000 -------- 4 21,438 14,977 33,647 107,642 105,491 292,896 ic, 690
100,000 ------- 1 66,819 13,513 19,981 130,779 81,173 330,922 3,329

Total - - 194 159,221 97,044 107,660 389,709 392,220 1,187,152 79,216

- MINING AND QUARRYING: METAL MINING-

-------------- 148 305 361 30 170 1,773 2,890 1,658
50------------ 74 332 232 56 208 4,034 5,416 oil
00 ----------- 96 676 461 194 911 11,616 14,683 2,869
250 ----------- 68 1,449 948 460 1,441 18,958 24,740 3,706
500 ----------- 44 876 1,211 1,087 2,201 22,650 30,292 4,918
,000 --------- 65 5,882 4,263 5,242 M 176 100,962 138,892 . 8,782

5,000 --------- 8 2,342 3,826 3,054 4,028 41.375 55,610 4,351*
0,000 -------- 6 6,199 3,501 2,309 16,381 63,905 93,971 1,447
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------

----------
00,000------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total-- 509

I

18,061 14,803 12,434 41,517 265,271 366,493

1

1

1

28,642

MINING AND QUARRYING: ANTHRACITE

------------- 18 129 91 23 20 149 429 186
50 ------------ 5 140 63 1 32 145 390 107
100----------- 23 587 1,023 127 360 1,472 3,850 1,980
250----------- 17 1,528 1,153 1.47 322 2,547 6,058 2,279
500----------- 8 808 1,189 357 484 2,661 5,815 1.614
i'000 --------- 6 1,113 1,279 3,30 1,266 2,765 6,968 1,903
5,000 --------- 3 3,167 1,814 990 4,940 9,067 20,687 1,8915
10,000 -------- 2 3,299 4,583 1,457 12,528 21,572 44,596 2,910
50,000 -------- 3 12,299 13,660 6,644 24,870 165,901 232,370 6,946
100,000 ------- --------

Total-- 84 23,070 24,855 9,076 44,823 206,279 321,161 19, 820

MINING AND QUARRYING: ANTHRACITE

) ------------- 21 51 69 19 20 238 420 578
50 ------------ 12 51 226 54 3 459 867 567
100----------- 9 173 230 34 76 1,001 1,564 1: 442
250----------- 6 246 490 104 174 918 2,135 771
500----------- 4 185 401 100 508 1,608 2,905 1,551
1 000---------
5:000 ---------

7
--------

789
-----------

1,963
-----------

557
-----------

634
------------

5,868
-----------

10, C80
------------

2,500
-----------

10,0GO -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
[00,000 ------- -------- ----------- ----------- ----------- ----------- -----

------------ -----------
Total-- 50 li 495 3,379 867 ly 415 10,091 17,970 7,408

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds

and Capital
and

undivided
sales 17

and gross Total
iledcom

Compiled
net profit Net in-

come or
Total Divi-

dends
mortgages stock 59 profits 60 receipts p

receipts 10
or net deficit 4 tax 01 paid 8

payable 58 less from oper- loss
deficit 52 ations is

RETURNS WITH NET INCOME

10 354 62 98 1,291 1,331 110 110 26 87

103
270

550
2 252

187
1,055

2,818
7,540

2,944
8,180

191
724

191
724

58
221

14
231

398
,

7,063 62 703 6,839 7,123 754 743 266 391
8471,636

9 114
5,767

46,283
7,205

33,905
19,004
70,293

19.581
72,267

1,580
5,683

1,579
5,678

552
2.230 2,981,

1,000
9216

24,933
111,239

48,813
132,826

58,150
216,361

61,294
223,444

7,140
28,989

7,134
28,982

2,299
9,092

6,502
12,765,

14,519
------------

75,137
53,200

182,980
260,078

160,819
92,745

167,076
98,429

187855
15,257

18,829
15,253

6,487
5,062

15,398
11,808

33,970 326,679 666,248 635,860 661,669 79,283 79,222 26,295 51,023

RETURNS WITH NO NET INCOME

1,034 6,854 62 7,155 637 700 40 670 40670
40

----------- 5
34980 5,829 623,990 1,365 1,393 40 294 294 ------------ .

4,197 13,623 62 7,594 1,316 1,400 40 1,020 40 1,020
40

----------- ----------
2307,950 16,699 62 5,441 4,724 4,926 40 1,706 1,706

40
-----------

1523,173 14,674 6,281 10,878 10,946 40 745 745
40

------------
42010,321 96,093 18,248 35,949 37,512 403,885 3,887

40
-----------

209
5 670 21,737 22,554 8,866 9,547 40 529 533 -----------
,

-----------
--- -------
-----------

47,071
-----------
-----------

39,523
-----------
-----------

10,326
------------
------------

10,997
------------
------------

40828
-----------
-----------

40828
-----------
-----------

-----------
-----------
-----------

----------
----------
- --------

33,324 222,579 62,425 74,062 77,420 409,676 409,682 ----------- 1,050

MINING-RETURNS WITH NET INCOME

29 134 624 3,278 3,364
1 22

93
68

93
68

17
12

1
---(15)

723
126
879

85
62 351

1,919
15,592

,9
16,773 534 534 117

-------
45

622
685

817
640

1,051
1,561

23,422
20,095

23,743
20,185

745
363

744
363

336
188

72
57

791
962

1,405
10,615

548
6,089

25,097
27,757

25,493
28,898

675
566

675
565

334
231

152
475

9,799
40,411

------------

22,986
71,691

-----------

7,782
104,023

-----------

38,302
143,958

------------

40,474
157,923

------------

1,061
6,161

-----------

1,061
6,160

-----------

422
1,894

-----------

----------
5,652

-
--------

54,022 109,293 120,784 299,420 317,775 10,266
F

10,263 3,551 6,454

MINING-RETURNS WITH NO NET INCOME

180 703 62 1,322 3,231 3,259 40 205 40205 ----------- 1

25.3 368 62 574 5,437 5,513 40336 40336
40

----------- ----------
2

455 195 62 737 8,445 8,520 40 465 465 -----------

325 1,461 62 1,536 8,898 81983 40-927 40227
4

----------- ----------
41

- ---- 1,362 62,336 6,027 6 054 40 314 0314 --------------- ---
1,638

------------
------------

------------

------------

1,835
-----------
-----------

------- ---

-----------

3,455
-----------
-----------

-----------

-----------

18,510
------------
------------
------------
------------

18: 670
------------
------------

-----------

40366
-----------
-----------

-----------

40366
-----------

----------------------

-----------
-----------

---------------------------------

-----------
-----------

-------------------------

-
2,852 1-5,925 62 1,050 50,549 50,999 1, 913 40 1,913

1
---------
-

43
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num -
her of
returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilities 48

Accounts
and

notes
payable 57

MINING AND QUARRYING: BITUMINOUS COAL, LIGNITE,

0 ------------- 167 1,018 1.008 71 240 1,460 3,992 1.257
50 ------------ 113 1,921 2,165 283 611 3,066 8,390 2,140
100 ----------- 168 5,289 7,064 808 .2.801 11, 067 271,831 5,524
250 ----------- 123 7,282 9.381 1,686 5.27F) 18.332 43,670 7,070
500 ----------- 121 13,022 15,231 3.179 15,822 35,556 85.288 12, 596
1,000 --------- 132 27,348 38,742 10,959 67,680 121,984 272. 68' 27,615
5,000 --------- 20 13,366 107 3,52 5,791 33,677 69..526 135,346 7,252
10,000 -------- 26 42,850 47,362 19,972 114,033 272,978 503,697 35,687
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- 1 15,238 15,404 8,923 13,599 52,114 105,864 6,448

Total-- 871 127,335 146,709 51,671 253, 741 585,993 1,186,768

1

105,589

MINING AND QUARRYING: BITUMINOUS COAL, LIGNITE,

Total--

Total--

227 460 919 106 154. 2,336 4,274 3,416
77 382 1,088 115 3C2 3,523 5,714 2,4t9
80 816 1,867 411 1,054 7,900 12,886 4,315
35 860 1,902 316 732 8.492 13,045 4,636
24 861 1,585 454 1,572 12,243 17,050 2,378
22 2,469 3,594 2,976 3,708 30,677 53,825 8,21.2

5 1,240 2,535 2,436 1,334 29,538 37,395 7,032
2

--------
--------

1,408
-----------
-----------

2,200

----------

1,354

----------

- - - - -

5,013

------------

- - - - - --

20,490
----

-----------

---- - - -

30,903
------------
------------

1,240
-----------
-----------

472 8,497 8, 1 6 9 1 3, 8 70 124, 200 175,093. 33,648

614
245
277
163
127
101
19
21

1
1

1,569

MINING AND QUARRYING: CRUDE PETROLEUM AND NATURAL

2,307
2,816
6,032
7,829

10,214
25,871
10,762
44,710
4,077
7,580

122,197

2,132
2,948
7,415
8,354

10,967
27,683
12,317
24,489

1,318
4,511

102,133

186 929 6,379 12,514 2,232
263 1,502 9,285 17,701 2,697
889 4,882 22,418 44,193 5,269

1,332 10,139 28,581 59,025 6,024
1,929 12,557 49,936 88,083 10,660
6,364 42,936 118,793 228,675 30,991
2,812 46,004 61t 943 135,134 16,245

22,115 88,354 252,616 444,553 26,213
1,002 7,987 36,027 50,820 3,597

18,849 11,135 72,122 115,361 97,1193

55,740 225,826 658,101 1,196,057 201,920

MINING AND QUARRYING: CRUDE PETROLEUM AND NATURAL

0------------- 667 1,262 1,634 187 851 7,354 12,271 6,910
50------------ 216 1,281 1,867 417 1,090 9,597 15,354 5,615
100----------- 189 2,465 3,596 704 2,630 19,650 30,698 9,126
250----------- 120 3,194 4,664 1,008 3,266 26,057 41,413 10,654
500----------- 64 1,950 3,423 871 3,922 32,733 45,347 7,333
1,000 --------- 72 7,691 11,269 3,818 12,854 110,769 150,324 23,345
5,000 --------- 10 1,391 3,125 1,897 1,547 71,377 80,771 6,443
10,000 --------
50,000 --------

10
--------

12,885
-----------

13,441
-----------

10,719
-----------

54,647
------------

131,468
-----------

224,761
------------

16,439
-----------

100,000 ------- -------- -------

-
Total-- 1,348 32,119 43,018 19,621 80, 805 409, 005

T
600,938 84,865

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 68

Capital
stock 69

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 1T

and oss
rece7ipts

from oper-
ations Is

Total
'Icompi ec

receipts 10

PEAT, ETC.-RETURNS WITH NET INCOME

360
814

1,977
1,654

A, 526
15,626
17,761
20,098

16, 309

7% 124

1,650
2,282
8,806

14,755
32,251
91,126
46,321

203,341
-----------

1,806

402,339

62 19
1,931
7,511

14,893
26,120

119,851
57,926

222,582
-----------

72,854

523,649

18,481
30,913
75,790
98,645

147,618
348,876
124,454
394,223

------------
67,338

1,306,338

18,831
31,579
77,143

100,393
150,342
357,611
128,922
405,083

------------
70,339

1,340,245

PF_),T, ETC.-RETURNS WITH NO NET INCOME

81,162

Net in-
come or
deficit 4

776
1,325
3,635
5,285
9,298

24,683
6,734

25,586

3,807

81,129

Total
tax 61

204
383

1,387
2,403
4,583

11,586
2,592

10,859
-----------

1,525

35,521

1,146 6,672 628,205 15,413 15,676 401,483 . 401,483 -----------
1,596 3,305 62 2,859 14,534 147.744 40829 40829 -----------
1,847 7,004 621,970 24,250 24,598 401,751 401,751 -----------
2,137 6,139 62 1,974 22,308 22,870 40 1,082 .401,082 -----------
2,810 5, 650 4,596 12, 590 12, 842 40 681 40 681 -----------

12,294 22,493 8,580 50,794 52,266 40 863 40 864 -----------
15,009 7,833 7,054 16,546 17,156 401,105 40 1, 105 -----------
3,101,

------------

------------

17,214
-----------

-----------

8,194
-----------

-----------

27,880
------------

------------

28,831
------------

------- ----

40 161
-----------

-----------

40 162
-----------

-----------

-----------
-----------

-----------
39,941 76,309 13,416 184,315 188,983- 40 7,955 40 7,957 -----------

GAS PRODUCTION-RETURNS WITH NET INCOME

Divi-
dends
paid 8

174
216

1,000
1,439
2,450
6,602
3,053

10,014
----------

1,048

25,997

14
50

379
19
54

231
2,096

5
----------

2,818

1,460 19,603 82 13,624 11; 015 11,907 2,296 2,291 593 1,635
1,224 19,690 627,350 12,740 13,575 1,909 1,909 521 1,016
4,587 29,451 1,145 26,543 28,488 3,937 3,936 1,192 1,417
3,526 27,746 17,155 40,673 44,212 6,589 6,589 2,595 2,192
8,164 39,308 24,285 61,007 64,945 7,899 7,898 3,309 2,912
9,922 59,480 113,514 139,865 153,102 21,668 21,662 8,977 8,875

14,177 68,492 31,019 65,155 72,418 9,934 9.898 3,814 4,528
58,565 147,372 196,321 237,548 259,090 24,825 24,818 7,574 16,999

------------ 36,413 9,426 10,906 11,244 1,905 1,905 790 1,611
------------ 700 15,420 20,566 20,566 2,834 2,834 11134 - --------

101,624 448,255 387,312 626,018 679,547 83,796 83,740 30,501, 41,185

GAS PRODUCTION-RETURNS WITH NO NET INCOME

2,614 18,490 6216,945 6,130 6,671 40 2,222
3~ 158 15,380 62 11,012 5,459 5, 9~4 0 1, 652
5.053 24, 134 62 10,413 12,991 13,942 40 2,339
8,724 26,539 62 7,125 14,144 15,271 40 3, 51 1.
8,510 22,874 3,321 12,653 13,836 403,298

39,3K 52,490 18,089 47,514 50,759 40 8,515
32,708 64,570 6225,454 26,723 27,360 40 2,855
58,992

------------
------------

53,569
-----------
-----------

89,218
-----------
-- ------ -

81,328
------------

86,203
------------

40644
-----------

59,156 8,048 39,681 206,943 220,016 4025,037

Compiled
net profit

or net
loss

776
1,325
3,635
5,287
9,303

24,701
6,739

25,589
-----------

3,807

402, 222
40 1, 652
40 2,339
40 3, 511
40 3, 298
40 8, 515
40 2, 859

40 700

-----------

40 25,096 -----------

104
87

218
62

270
1,460

538
6,318

----------

9,147

822145-50-16
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TA13LE 6.-Corporation returns with balance sheets,' 1945,
It
by total assets classes,

net income:l Number of returns, selected assets and liab*lities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- Notes
ber of and Capital Total Accounts

Total assets returns Cash 43 accounts Inven- Invest- assets 46 assets- and
classes 55 with receivable tories ments 66 less Total lia- notes

balance less reserves bilitieS 48 payable 57
sheets 42 reserve

MINING AND QUARRYING: NONMETALLIC MINING AND

0------------- 177 882 869 194 268 2,033 4,440 99750------------ 139 1,920 1,717 501 728 4,765 10,009 1,638
100----------- 185 4,339 4,750 1,417 3,641 13,677 29,090 3,436
250----------- 89 4,952 4,704 1,705 4,307 14,979 31,862 3,406
500----------- 50 4,226 3,892 1,905 4,749 19,072 35,352 3,899
1,000 --------- 59 13,607 11,803 9,103 19,653 53,854 112,755 8,671
5,000 --------- 4 4,168 840 484 7,956 10,978 24,949 1,567
10,000 -------- 4 9,356 3,960 7,152 18,705 34,588 76,259 1,987
50,000 -------- 1. 12,651 2,717 13,837 17,550 21,387 68,968 437
100,000 ------- --------

----------- ----------- ----------- ------------ ----------- ------------ ---------
Total-- 708 56,101 35,251 36,299 77,557 175,333 393,684 26,039

MINING AND QUARRYING: NONMETALLIC MINING AND

0 ------------- 229 511 562 262 204 2,930 4,697 1,671
50 ------------ 93 396 964 397 452 4,087 6,543 1,922
100----------- 84 1,028 1,476 861 1,636 7,614 13,554 3,507
250----------- 26 595 698 338 591 5,706 8, W 1,649
500----------- 10 68 928 179 478 5,312 7,160 1,984
1,000 --------- 16 1,494 2,204 1,256 3,551 20,080 30,127 2,422
5,000 --------- 1 1,355 183 349 63 6,703 9,009 145
10,000 -------- 1 535 625 517 1,657 9,977 13,502 128
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ------ -
100,000 ------- --------

-
----------- ----------- ----------- -----------

- ---- - - ------------

- ---

-----------Total- 460 5,983 7,640 4,158 8,63.2 162, 408 93,237 13,427

MINING AND QUARRYING NOT ALLOCABLE-

0------------- 4 15 ----------- (15) 5 45 66 (16)
50------------ 4 54 40 2 56 128 296 33
100----------- 5 64 152 123 135 205 688 209
250----------- 4 122 158 37 267 695 1,319 91
500----------- -------- ----------- ----------- ----------- ------------ ----------- -------
1,000 --------- 1 965 154 103 258 635

-----
2,180

-----------
86

5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

-Total-- 18 1,221 504 265 720 1,708 4,549 419

MINING AND QUARRYING NOT ALLOCABLE-

0------------- 39 104 38 5 43 528 781 179
50------------ 14 27 49 (15) 95 606 863 146
100----------- 30 386 379 273 179 2,994 4,564 705
250----------- 14 45 293 213 162 3,961 4,816 346
500----------- 2 1 1 ----I------- ------------ 1,289 1,301 35
11000 --------- 3 1 2 14 1,212 6,471 7,699 9
51000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50.000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ---- -
100,000------- -------- ----------- ----------- ----------- ------------ ----------- ------------

- -----
-----------

Total 102 563 762 506 1,690 15,848 20,025 1,422

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no

compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds

and Capital
and

undivided
sales 11

and gross
Total

compiled

Compiled
net profit

No~ M_
come or Total

61
Divi-
d ndse

mortgages stock -59 profits 60 receipts receipts 10 or net
loss deficit 4 taX paid 3

payable 53 less from oper-
deficit 52 ations 18

QUARRYING-RETURNS WITH NET INCOME

382
656

2,853
4 897

02303
2 209

7,004
15.173

7
'

292
15,366

652
1,080

652
1,080

145
276

91
16~

2,061
3652

,
13,113
13 085

,
8,606

10,710
31,738
32,922

32,734
34,021

2,924
3,111

2,923
3,104

955
1,319

47~
7K,

2,594
4 670

,
13,687

00349
12,764
44,493

33,929
96,272

34,621
98,263

2,903
8,351

2,895
8,336

1,365
3,619

75(
2,921

1,
3,788
8 286

,
8,641

98220
9,667

41,316
10,721
46,333

11,458
47,733

2,081
7,869

2,081
7,868

1,064
4,353

31,
2,77~,,

------------
,

26,175
-------

42,223
-------

31,893
-------

32,493
- -----

13,005
------

13,005
------

8,189
-----

9,60(

24,803 152,436 171,686 305,985 313,98013,980 41,976
1 -

41,944
1

21,285 7,841,

QUARRYING-RETURNS WITH NO NET INCOME

854 7,678 626,031 4,667 4,769 40 782 40782
40

----------- 42
3940 4,324 62979 5,930 6,171 40687 687

40
-----------

181, 499 8, 265 62 991 8, 237 8, 590 40 1,001 1,001
40

-----------
15

811 3,985 1,189 5,215 5,395 40484 484
40

-----------
78

7032 3,654 62 1,840 3,575 3 697 40 564 564 -----------,
5257 13, 416 5, 211 14,368 14: 837 40 1,()28 40 1,057 ----------- ----------

,
2 596 1, 298 4,847 1, 656 1., 667 40 119 40 119 ----------- ----------,
2,570

------------
7,876

-----------
2,681

-----------
2,518

------------
2,583

------------
40 295

-----------
40 295

-----------

-

-----------
-----------

----------
----------

19,499 50,497 4,087 46,166 47,710 404,958 40 4,987
1
----------- 155

RETURNS WITH NET INCOME

106 62 43 15 30 5 5 1 24
------------

5 201 31 581 592 31 31 6
9

----------

134
------------

174
656

143
552

638
1,086

680
1,163

36
73

36
73 20

----------
1

------------
------------
------------
------------
-------- 7 ---
------------

-----------
100

-----------
-----------

----------------------

-----------
1,753

-----------
-----------

----------------------

------------
. 1,891

------------
------------

------------------------

------------
1,897

------------
------------

------------------------

-----------
365

-----------
-----------

----------------------

-----------
365

-----------
-----------
-----------
-----------

-----------
174

-----------
-----------
-----------
-----------

----------
200

----------
----------
----------
----------

139 1,236 2,436 4,210 4,361 511 511 210 225

RETURNS WITH NO NET INCOME

163 1,853 ' 62 1, 489 263 273 40 796 40 796
40

----------- 4
494 845 62 290 69 89 40 29 29 -----------

1,290 3,319 62 1,345 232 292 40 294 40 294 ----------- ----------
109 5,855 02 1,708 65 72 40 47 40 47 ----------- ----------

63 1,180 18 ------------ (15) 40 76 40 76 ----------- ----------

85
------------
------------
------------
------------

6,071
-----------
-----------
-----------
-----------

1,534
-----------
-----------
-----------

, 1
------------
------------
------------

1
------------
------------
------------

----------

40 2
-----------
-----------
-----------

-----------

40 2
-----------
-----------
-----------
- ---------

-----------
-----------
-----------
-----------
-----------

----------
----------
--- ------
----------
----------

1,803 19,123 62 3,280 631 726 40 1,244 40 1,244 ----------- 8
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TA13LE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock.; -also, for returns with net income, tile total tax-Coil.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balan cc
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 66

Capital
assets 48

less
reserves

Total
assets-
Total lia-
bilitieS 46

Accounts
and

notes
payable 57

TOTAL MANUFACTURING-

Total-_

18,053 101,2()S 98, C, I ~,
i

80,594 24,801 113,720
1

439, 057 86,760
9,805 140,516 143,530 148,641 58,870 187,431 708,709 126,328

12,183 344,970 349,341 432,268 230,617 524,069 1,()66.028 318,864
7,283 402,073 424,308 601,116 372, 262 675,141 2,583,290 .187,381
5,123 555,429 572,445 8505,572 591,935 905,571 3,618,830 509,136
5,533 1,615,877 1, 773,550 2,723,888 2,139,392 2,927,693 11,591,279 1,498,517

904 864,152 905,715 1,359,402 1,343,737 1,630,190 6,323,624 692,207
758 2,089,674 2,318,879 3,284,486 3,335,387 3,891,266 15,408,081 1,629,651
89 892,561 949,168 1,188,756 1,614,600 1,334,204 6,153,208 690,161

113 3,571,236 5,217,990 5,504,097 10,723,040 10,728,935 36,502,382 4,169,681

59,844 10,577,786 12, 753,539 16,179, 819 20,434,541 22,918,221 85,294,490 10,108,685

TOTAL MANUFACTURING-

Total - -

9,786 21,748 29,534 32,912 6,765 61,485 163, 917 64,163
2,082 16,337 24,547 28,951 8,720 58,516 147,078 45,260
1,728 25,146 45,087 55, 966 19,336 106,407 270,443 75,287

800 23,733 46, 397 67.356 21,786 99,146 276,852 75,953
4!',0 23,818 56, 403 73,914 32,593 114, 906 321.432 85,975
396 73,010 145,914 201,458 87,664 274,920) 835,378 182,044

59 37,175 69,579 80,802 49,725 152,621 411,722 82,667
47 79,900 117,423 200,615 144,800 323,627 904,327 113,529

7 46,343 69,008 95,175 89,722 121,182 436,327 72,827
7 344,948 212,529 239,290 180,594 913,593 1,968,292 149,783

15,371 692,158 - 815,421 1,076,440 641,705 2,226,409 5,735,766 947,488

MANUFACTURING: FOOD AND KINDRED PRODUCTS-

D ------------- 11802 9,810 7. W58 7,557 2,842 17,656 46,661 9,164
50 ------------ 1,190 15,822 13,046 14,803 6,188 33,426 86,384 14,629
100----------- 11549 39,404 34,604 47,256 22, 70f, 97,040 250,877 41,551
250----------- 951 45,445 48,963 70,204 40,158 117,211 336,154 50,694
500----------- 543 56,646 50,313 85,294 49,999 119,743 375,941 - 57,893
1,000 --------- 570 154,141 154,119 278,024 166,210 340,567 1,132,878 173,677
5.000 --------- - 70 65,946 54,692 95,325 82,710 150,220 460,456 52,372
10,000 -------- 81 227,990 184,656 450,580 314,270 537,179 1,759,178 163,004
50,000 -------- 8 67,398 42,337 162,568 117,122 140,357 538,935 46,536
100,000 ------- 12 204,401 285,705 427,942 541,476 590,432 2,088,600 178,089

Total - - 6,776 887,003 875,492 1,639,552 1,343,681 2,143,830 7,076,064 787,608

MANUFACTURING: FOOD AND KINDRED PRODUCTS—

Total_

796 1,979 2,248 2,296 555 7,031 14,825 5,202
237 1,825 2,358 2,208 1,026 8,310 16,766 5,799
178 3,190 4,162 4,749 1,297 12,481 27,634 -9,423

77 2,338 4,061 5,477 1,502 11,468 26. 365 7,464
34 1,808 3,733 3,758 3,029 8,598 23,074 6,384

.37 6,033 10,963 13,466 8,367 33,473 76,529 15,121
4 3,082 4,254 7,012. 1,156 10,730 26,981 5,364
5

--------
--------

4,468
-----------
-----------

8,716
-----------
-----------

23,910
-----------
-----------

18,398
------------
---

42,875
-----------

-----

104,040
------------

------------

10,244
-----------
-----------

1,368 24,724 40,493 62,874 35, 329 134, 9654 316,214 65,002

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds
and Capital

and
undivided

sales 17
and gross Total

Compiled
net profit Net in- Total Divi-

dends
mortgages stock 59 profits 60 receipts

compiled
receipts 10 or net

come or
deficit 4 tax 61 paid

payable 58 less from oper- loss
deficit 52 ations Is

RETURNS WITH NET INCOME

26 038 197,622 78,122 1,453,154 1,464,032 78,714 78,699 21,058 7,058,
40,293

09993
266,090
685,021

203,872
654,948

2,008,779
4,894,555

2,024,947
41945,179

112,922
316,848

112,876
316,536

39,826
147,243

11,724
37,784,

123,457
159 662

830,391
1,062,708

920,505
1,397,213

6,032,911
7,919,424

6,094,510
8,010,949

438,746
667,887

438,540
667,639

245,490
406,934

52,872
84,442

520: 480 3,271,285 4,798,938 21,938,242 22,221,082. 2,066,693 2,065,437
2 764

1,280,550
633 102

307,973
202 519312,159

979810
1,769,991
4,485,775

27794,059
6,590,558

9,921,645
24,889,985

10,052,845
25,186,851

1,033,523
2,348,442

1,03 ,
2,347.,134

,
1,460,767

,
511,661,

413,956
3,197,281

1,827,650
12 288 062

2,478,449
13 830 753

9,312,222
41,974,584

9,420,730
42,982,182

812,174
2,615,750

811,835
2,613,837

487,224
1,341,84

219,119
304,957

5,697,403 26,683,995 33,747,417 130,345,502 132,403,309 10, 491, 699 10,485, 298 6,064,034 2,740,109

RETURNS WITH NO NET INCOME -

26,707 123,587 6274,360 400,200
1

404,619 4030,500 4030,500
40

----------- 705
49319,565 82,834 62 15,517 277,067 280 829

:

40 17,471
40

17,472
40 29 609

-----------
833134,654 129,729 3,071 490,003 670496 29,600 ,

40
----------- ,

99737,991 110,510 31,115 504,189 5ll, 919 40 27,831
40

27,870
40 1522

-----------
492140,857 115,852 50,655 535,366 543,742 32,130

40
3 ,

40 162
----------- ,

5 65089,047 258,900 242,734 1,278,896 1,294
'

515 68 143
40 :

68,
40 8

----------- ,
046560,102 100,108 139,484 463,268 470,213 55828

40
28,56

40 211
----------- ,

2941282,680 232,391 415,734 1,089,673 1, 108, 787 33,198
40

33,
40 753

----------- ,
5 21866,091

229,633
139,024
468,205

116,930
1 048 097

536,404
2,079,579

539,591
2,100,734

15,753
40 29,111

15,
1129,177

-----------
-----------

,
27,191

687,3~7 1, 761, 13~

1,

57,944 7,654,647 7,751,618 40312,334 40312,475 ----------- 60,919

RETURNS WITH NET INCOME

3,263
5,984

21,988
34,919

8,214
23,233

203,089
318,582

204,838
321,487

7,664
112,984

7,662
12,984

2,068
4,394

834
1,786

16,21
23,285

94,381
112,842

76, 864
113,728

826,602
1,118,742

835,582
1,129,338

37,046
52,638

37,014
52,566

15,836
28,005

4,648
6,887

25 466 110,505 139,419 1,219,165 1,234,724 67,861 67,841 40,243 7,980,
67,877
25,208

336,592
172,587

428,476
171,603

3,192,802
983,503

3,233, 487
995,714

19~2, 579
73,703

192,502
73,433

116,523
42,239

27,883
- 16,532

123,072
40,867

572,233
223,830

753,015
176,629

3,865,013
913,967

3,907,102
921,792

262,595
60,555

262,569
60,459

146,269
29,098

72,633
26,164

219,566 826,695 724,239 5,476,182 5,518,5.55 229,939 229,730 123 575 91,274

550,819 2,506,472 2,615,421 18,117,647 18,302,619 997,563 996,759 W, 249 256,622

RETURNS WITH NO NET INCOME

2,412 9,705 624,333 72,607 73 643 40 2,235 40 2,235
40

----------- 209
132,735 9,024 622,360 58,331 59: 30C) 40 1,863 1,863

40
-----------

913,968 11,795 62 285 83,769 84 924 40 2,673 2,674
0

-----------
873,710 12,397 1,375 99,493 102: 095 403,803 4 3,837

40
-----------

703,450 10,974 878 60,171 61,574 40 2,686 2,687
40

-----------
83,9,416 36,415 12,877 201,294 203,803 . 406,973 6,973

40
-----------

364,876
18,298

-------

_
------------

4,397
32,782

_

-----------—

10,287
38,859

-----------

65,812
274,553

----- -
------------

66 540
277: 929

------------

------------

40 224
40 1,885

-----------_-

224
40 1,885

------------__

-----------

-----------

-----------

-----------

1,140

----------

----------
,48 864

1
~0_127,41 ~ 17 905Z57,298 031916, 929,815 40 22~ 343 40 22,379

.
------------ 1,729
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Cori.

[Total assets classes and money

Num- Notes
I

ber of and Capital Total Accounts
Total assets returns Cash 43 accounts Inven- Invest- assets 46 assets- and

classes 65 with receivable tories ments 56 less Total lia- notes
balance less reserves bilitieS 48 payable 57
sheets 42 reserve

MANUFACTURING: BEVERAGES-

0------------- 489 2,837 1,366 2,255 1,251 5,320 14,003 2,099
50 ------------ 378 4,751 2,118 3,349 3,495 11,370 27,081 2,712
100----------- 442 11,480 5,017 10,247 10,630 28,647 71,359 7,693
250----------- 238 13,776 6,754 15,046 12,158 34,061 86,443 11,816
500----------- 171 16,266 9,428 24,740 20,610 45,724 124,389 18,306
1,000 --------- 228 74,517 38,742 106,052 93,547 168,994 503,854 57,637
5,000 --------- 36 36

'
697 26,816 56,407 46,694 74,667 249,661 33,490

10,000 -------- 32 67,635 61,968 185,388 80,028 138,653 558,523 79,048
50,000 -------- 2

2
11,751
21 892

3,963
34 950

34,466
60 677

21,020
111 790

37,179
23 144

122,694
257 057

7,880
4 536100,000------- , , , , , , ,,

Total - - 2,018 261,602 191,123 498,628 401,221 567,759 2,015,064 225,216

MANUFACTURING: BEVERAGES-

Total--

253
92
62
17
15
15

4

458

528
624
938
371
480

1,987
-----------

3,357
-----------

81285

563
672
947
597

1,041
4,064

------------
4,606

-----------

12,491

1,019
1,192
1,987
1,193
3,605

16,951
------------

32,620
-----------

58,566

237
433
986
638

1,050
678

-------------
5,286

------------

9,309

2,557
3,255
4,577
2,453
3,911
7,956

-----------
19,829

-----------

44,537

5,462
6,657
9,881
5,787

10,717
32,572

------------
66,586

------------

137,663

1,875
1,632
2,251
2,847
5,486

18,938
-----------

20,334
-----------

53,363

MANUFACTURING: TOBACCO MANUFACTURES-

0 ------------- 41 226 110 293 46 148 855 194
50------------ 19 285 234 544 ill 207 1,402 333
100 ----------- 24 466 533 1,949 136 711 3,933 751
250----------- 23 567 1,088 4,312 456 1,376 8,236 2,339
500----------- 19 1,230 2,212 7,641 898 1,064 13,255 4,373
1,000 ---------
5,000 ---------

26
6

5,246
2,161

9,999
3,438

34,101
18,491

7,093
2,467

7,016
12,990

64,634
40,161

11,304
8,220

10,000 -------- 11 16,719 11,384 112,144 35,677 25,353 209,517 26,819
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- - ---------- -----------
100,000 ------- 6 61,213 270,194 961,399 56,666 102,215 1,460,905 285,657

Total-- 175 88,113 299, 192 1, 140, 873 103,550 151,080 1,802,896 339,990

MANUFACTURING: TOBACCO MANUFACTURES-

0------------- 18 30 42 134 6 121 388 125
50------------ -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100----------- 3 31 29 339 ------------ 68 472 213
250----------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
500----------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
1,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total 21 62 71 473 6 189 860 330

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds

and Capital
and

undivided
sales 17

and gross
Total Compiled

net profit Net in- Total Divi-
dends

mortgages stock 59 profits 60 receipts
compiled
receipts 10

or net
come or
deficit I

tax 61 paid 8
payable 58 less from oper_ loss

deficit 52 ations Is

RETURNS WITH NET INCOME

979 6,193 3,370 35,501 36,036 2 563 2,563 668 688
9391,488

3 739
10,390
23 401

10,116
28,177

51,858
133,480

52,567
135,284

4:149
11,653

4,147
11,652

1,214
4,794 2,767,

4,297
5,222

,
25,876
35 236

31,368
48,292

196,050
270,644

197,984
273,081

15,981
25,952

15,958
25,942

8,380
14,803

3,503
5,218

30,200
,

107,433 229,548 1,035,430 1,045,745 109,087 109,040
67 510

65,349
79242

21,279
805717,347

80 177
37,649
99,083

125,692
206,281

604,963
1,129,656

608,024
1,139,706

67,565
106,926

,
106,828

,
67,399

,
14,069,

14,992
82,034

50,000
55,774

36,827
96,104

286,912
476,596

289,199
478,970

25,867
47,193

25,867
47,193

15,669
34,039

8,405
7,380

240,474 451,035 815,776 4,221,092 4, 256, 595 416,936 416,701 255,108 72,054

RETURNS WITH NO NET INCOME

840 4,077 62 1,959 11,569 11 659 40 1,081 40 1,081
40

------------ 39
8876 3,264 421 8,319 8: 481 40404 404

0
-----------

111,422 4,026 777 15,830 15 944 40 813 4 814 -----------
698 2,036 62 179 10,244 10:326 40 591 40 591

40
-----------

*
----------

14895 2,128 1,580 12,914 13,269 40 913 913
40

-------- ---
882,971 4,419 5,070 42,875 43,819 40 2,050 2,050 -----------

-- ----------------------
443

------------

-----------
15,800

-----------

-

-----------
17,000

-----------

------------
48,948

------------

------------
50,723

-------------

-----------
40 2,818

-----------

-----------
40 2,825

-----------

---------
------------
-----------

----------
----------

-------
8,145 35, 750

f
22, 710 150, 698 164,221 40 8, 670 40 8,677 ----------- 159

RETURNS WITH NET INCOME

66 595 62 76 3,934 3,957 159 159 46 6
3632 735 164 5,377 5,399 214 214 66
62258 1,612 1,086 10,290 10, 3654 544 544 187
83562

912
2,793
3,258

1,992
3,260

20,675
30,790

20,742
30,964

897
1,914

897
1,914

425
1,170 144

5,498 20,377 22, 927 85,018 85,594 7,043 7,038 4,148 988
6921,237

11,900
15,189
89,857

13, 749
68,126

35,436
219,737

35,686
223,507

2 584
19:862

2,584
19,792

1 194
9:175 8,974

--------------
308,668

-----------
492,897

-----------
295,326

------------
1,796,256

------------
1,804,157

-----------
106,953

-----------
106,951

-----------
43,558

--------
53,834

329,131 627,315 406,553 2,207,514 2,220,371 140,170 140,093 59,969 64,819

RETURNS WITH NO NET INCOME

38
------------

83
------------
------------
------------
------------
------------
------------
------------

260
-----------

151
-----------
-----------
-----------
----------
-----------
-----------
-----------

62 61
-----------

02 27
-----------
-----------
-----------
-----------
-----------
-----------
------

1,949
------------

447
------------
------------
------------
------------
------------
------------

1,968
------------

447
------------
------------
------------
------------
------------
------------

40 97
-----------

40 33
-----------
-----------
-----------
-----------
-----------
------ ----

40 97
-----------

4033
-----------
-----------
-----------
-----------
-----------
-----------

-

-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------
-----------

-----------

1 25
----------
----------
----------
-- -------
-- --------
----------
----------
----------

----------
121 411 62 87 2,395 2,414 40 130 40 130

1

----------- 25
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 65

Nurn-
her of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 50

Capital
assets 46

less

reserves

Total
assets-
Total lia-
bilitieS 48

Accounts
and

notes
payable 57

MANUFACTURING: COTTON MANUFACTURES-

0------------- 48 334 325 394 55 3 a3 1,490 310
50 ------------ 46 932 719 7663 238 715 3,447 449
100----------- 104 2,724 3,128 5,107 1,415 5,105 17,988 2.987
250----------- 112 5,788 5,322 11,354 4,909 12,998 41,320 4,289
500----------- 152 14,584 12,429 31,152 16,454 34,617 112,042 11,536
1,000 ---------
5,000 ---------

229
34

59,007:
20,002

51,618
23,922

147,605
64,196

85,516
60,731

159,041
74,631

514,640
247,823

48,478
23,687

10,000 -------- 28 - 63,624 62,341 183,190 136,044 156,177 612,513 56,144
50,000 --------
100,000 -------

1
--------

3,127
-----------

2,311
-----------

42,065
-----------

7,666
------------

.14,362
-----------

70,771
------------

11,402
-----------

Total-- 754 170,123 162,115 485,829 313,028 457,969 1,622,034

1

159,282

MANUFACTURING: COTTON MANUFACTURES-

------------- 13 33 57 29 21 26 167 72
0------------ 9 56 140 155 39 269 673 144
00----------- 13 247 210' 441 160 985 2,108 450
50 ----------- 4 74 86 420 110 756 1,463 96
00----------- 5 174 1,079 319 511 813 2,942 229
'000 --------- 6 5,848 698 2,065 3,500 2,573 15,285 590
,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ - ---------
0,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
01000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
00,000 ------- -------- --------

Total-- 50
1

6,432 2,271 3,429 4, 342 5,420 22, 638

5

a
5

5

1,580

MANUFACTURING: TEXTILE-MILL PRODUCTS,

------------- 640 4,032 3,542 3,283 1,008 4,815 17,294 3,869
0------------ 452 6,534 6,453 7,420 2,682 8,626 32,818 6,614
00 ----------- 632 18,330 17,263 24,710 11,672 25,967 101,739 17,050
)50 ----------- 431 23,717 22,262 39,512 22,755 38,651 151,943 24,213
00 ----------- 394 44,893 39,695 70,186 49,453 70,366 284,026 33,765
1000 --------- 425 110,675 125,181 223,127 172,475 218,860 876,125 94,256
1000 --------- 74 60,531 53,565 124,187 123,152 121,388 496,768 42,946
01000 -------- 37 76,393 58,633 187,827 179,723 158,547 676,840 50,728
0,000 -------- 1 1,068 298 15,892 29,305 8,663 55,997 3,637
00,000 ------- 2 51,754 17,140 45,542 34,776 82,490 242,023 3,581

Total-- 3,088 397,918 344,035 741,685 627,000 738,374 2,935,573

5

5

5

5

280,659

MANUFACTURING: TEXTILE-MILL PRODUCTS,

) ------------- 256 677 883 984 188 1,360 4,352 2,042
50 ------------ 59 671 703 751. 400 1,401 4,155 1,123
LOO----------- 42 731 1,265 1,392 528 2,202 6,337 1,678
?50----------- 22 673 1,401 2,062 1,194 1,648 7,548 2,042
500 ----------- 11 657 937 2,354 855 2,452 7,628 1,455
L'OOO --------- 6 3,237 716 2,035 1,093 2,743 10,131 576
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
L001000 ------- -------- -----------

----- - ----- -
------ - ---- - ----- - -----

Total-- 396 6,646 1 5,904 9,578
1

4,259
1

11,806 40,150 8,916

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Gross
Sales 17

and gross
receipts

from oper_
ationg 11

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 9

100 1,012 62 72 4,841 4,942 375 375 106 84
234 1,791 677 10,539 10,798 750 750 250 27
965 6,160 5,880 52,272 52,885 3,172 3,172 1,514 240

3,789 14,610 13,616 101,917 103,449 6,562 6,561 3,632 595
5,669 39,717 41,409 230,472 233,438 20,312 20,300 12,777 2,466

11,625 165,841 237,389 957,534 971,281 90,989 90,963 58,103 13,117
6,991 71,718 127,939 387,952 392,934 41,529 41,517 27,243 6,031

16,867 181,586 301,336 881,137 888,920 104,190 104,154 69,571 15,118
------------ 26,235

-------

-

25,511 75,867 79,871

----- ---

9,682
-------

9,672
---

-----

3,929

-----------

1,259

46,239
I

508,671 753,686 2, 702, 531
I

2,738, 517 277,561 277,463
I

177,125
I

38, 938

RETURNS WITH NO NET INCOME

41 170 62 124 785 798 40 34 4034 ----------- ----------
103 337 63 24 1,330 1,342 40 34 4034 ----------- ----------
252 1,015 90 4,524 4,562 40 86 4086 ----------- ----------
502 847 03 36 2,783 2,828 40 47 4047 ----------- 3
285 1,900

.
490 4,052 4,116 40 87 4087 ----------- 21

4,173
------------
------------
------------
-----------

6,162
----- ----
-----------
-----------
-----------

3,322
-----------
-----------
-----------
----------- I

16,076
------------
------------
------------

------------

16,337
--
-----------
-----------

-----------

40 4,128

-----------

- ---------

404,128

---------------
--------- -

-----------

-----------
---

-----------------
-----------

-----------

36
----------
----------
----------

---- -----
5,357

1
10,430 3,718 1 29,550

1
29,983 40 4,416 404, 416 ----------- 59

EXCEPT COTTON-RETURNS WITH NET INCOME

973 6,785 3,399 60,918 61,325 3,316 3,316 890 178
1,875 .. 10,984 9,709 102,499 103, 294 6,037 .6,027 2,258 287
5,417 33,673 34,211 276,053 278.540 17,184 17,140 8,040 1,241
6,475 53,100 49,838 354,465 358,116 27,105 27,102 15,045 2,352

11,320 89,549 114,253 589,236 596,122 54,080 54,071 33,372 4,976
30,041 286,725 368,670 1,506,315 1,521,476 157,345 157,318 98,113 19,777
29,313 174,289 207.627 731,533 738,353 75,819 75,799 46,589 18,716
25,741 231,020 319,699 778,935 787,966 73,560 73,537 43,500 19,176
9,673 16.723 20,004 81,201 82,179 6,662 6,662 3,938 2,600

40,940 1980 80,854 255,920 259,461 31,272 31,272 19 630 11,530

161,767 989.829 1,208,263 4,736,974 4,786,835 452,379 452,243 271,374 80,834

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

EXCEPT COTTON-RETURNS WITH NO NET INCOME

1,182
227
752
715
287

3,558

------------
------------
------------

3,054
1,946
3,034
3,344
4,378
3,518

-----------
-----------
-----------
-----------

62 2,488 12,428 12,505 10717 40 717 ----------- 70
476 7,012 7,098 40345 40 345 ----------- 6
270 10,949 11,077 40 371 40371 ----------- 66

1,186 81920 9,046 40 257 40 257 ----------- 45
1,344 11,418 11,612 40326 40 327 ----------- 29
1,878

-----------
-----------
-----------
-----------

16,656
------------
------------
------------
------------

16,798
------------
------------
------------
------------

40742
-----------
-----------
-----------
-----------

40 744
-----------
-----------
--------- -
-----------

-----------
-----------
-----------
-----------
-----------

569
----------
----------
----------
----------

2,666 67,383 68,137 40 2,757 402,759 ----------- 7856,721 1 19,274
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TA13LE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- Notes
ber of and Capital Total Accounts

Total assets return', Cash '13 accounts Inven- Invest- assets 46 assets- and
classes 55 with receivable tories ments 66 less Total lia- notes

balance less reserves bilitics 48 payable 67
sheets 42 reserve

MANUFACTURING: APPAREL AND PRODUCTS MADE

0------------- 2,699 19,709 17,181 13,679 3,888 8,638 65,511 12,316
50------------ 1,297 23,755 23,570 28,073 7,215 7,869 92,978 22,146
100----------- 1,219 40,400 43,079 63,846 23,764 15,625 192,751 46,806
250----------- 554 35,530 38,729 67,125 28,512 15,983 193,610 42,483
500----------- 292 35,201 35,610 71,101 34,995 16,609 200,520 45,660
11000 --------- 198 58,137 55,662 126,150 83,416 40,105 378,981 62,072
51000 --------- 16 16,157 12,245 41,535 23,922 15,428 112,775 219510
10,000 -------- 10 27,491 21,784 50,318 38,741 26,750 169,895 15,694
50,000 -------- -------- ----- ----- ----------- ----------- ------------ ----------- ------------- -----------
100,000 ------- -------- ------- -------

-
Total-- 6, 285

1
256,379 247,850 461,826

1
244,453 147,008

f
1,407,020 268,687

MANUFACTURING: APPAREL AND PRODUCTS MADE

0------------- 882 2,581 2,595 3,075 696 2,853 12,551 4,250
50------------ 96 1,210 1,326 1,913 419 1,032 6,357 1,771
100----------- 41 822 1,411 1,968 254 1,372 6,039 1,985
250----------- 16 412 1,158 2,343 672 520 5,252 1,515
500----------- 11 671 1,261 2,932 958 1,188 7,770 2,297
11000 --------- 1 34 56 417 359 400 1,308 197
5,000--------- -------- ----------- ----------- ----------- ------------ I----------- ------------ -----------
10,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ------- -------- --------

Total __ 1, 047 5,729 7,807 12,~649 3,358 7,365 39, 278 12,015

MANUFACTURING: LEATHER AND PRODUCTS-

0------------- 445 2,963 3,128 3,327 472 1,758 12,104 2,631
50------------ 297 4,871 6,248 6,832 1,368 2,753 21,848 4,893
100----------- 426 12,503 14,946 21,525 7,692 9,068 68,146 14,949
250----------- 242 14,311 17,352 28,942 10,351 10,405 84,254 15,446
500----------- 175 19,065 21,799 46,056 17,038 13,324 121,378 24,702
1,000--------- 126 33,542 37,126 98,271 57,063 35,416 268,21.6 33,675
5,000 --------- 17 15,507 15,388 35,110 31,312 17,586 120,904 13,488
10,000 -------- 6 17,651 15,010 36,903 24,259 14,761 109,719 7,365
,50,000 -------- 2 27,900 21,777 47,977 26,623 24,066 150,930 7,192
100,000 ------- -------- -----------

— _ ---- _--- ----
Total_

I

-
1,736

1
148,314 151,773

11 7
324,943 176,077

1
12%1.7

P~~
124,342

1

MANUFACTURING: LEATHER AND PRODUCTS-

0------------- 190 590 662 1,219 117 800 3, 6334 1,204
50------------ 31 463 311 585 163 465 2,108 546
100----------- 29 494 821 1,421 350 884 4,451 1.242
250----------- 11 964 649 889 517 377 3,699 376
500----------- 6 103 846 2,443 235 315 4,018 2,309
I'm----- --- 4 349 906 2,662 1,184 349 5,595 1,790
5,000 --------- 1 390 1,182 237 348 4,780 6,939 9
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

Total-- 272 3.352 5,377 9,456 2,913 7,970

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or.deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 62

Gross
sales 17

and gross
receipts

from oper-
ations Is

Total
compiled
receipts 10

FROM FABRICS-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

2,184 22,892 19,072 320,902 321,561 12,921 12,921 3,484 581
2,715 29,703 27,518 378,572 379,560 . 14,962 14,962 5,346 699
5,793 57,002 59,416 670,387 672,909 31,952 31,913 15,524 2,102
5,876 55,969 61,712 585,316 588,475 36,112 36,109 21,351 2,341
6,138 52,346 66,822 555,427 558,538 37,125 37,119 23,331 3,077

16,171 112,450 135,652 834,668 841,001 73,015 73,005 46,741 7,751
5,111 36,466 36,760 184,236 186,933 15,179 15,179 9,395 2,468
3,950

------------
---------

-

48,269
-----------

------- ----

93,738
-----------

-----------

273,394
------------

------------

279,965
------------

------------

22,525
-----------

------- ----

22,523
-----------

---

12,975
-----------

-

6,594
----------

----------
47,938 1 415,098 1 500,689 1 3,802,901 1 3, 828,942 1 243,791 243,731 138,148 25,613

FROM FABRICS-RETURNS WITH NO NET INCOME

1,216 7,707 622,398 50,747 50,939 102,105 40 2,105 ----------- 19
514 3,068 466 15,946 16,019 40 6A8 40648 ----------- 2
808 2,090 607 11,454 11,577 40 338 40338 ----------- ----------
630 1,706 1, 095 10,632 10 770 40 294 40294 - - - - - - - - - - - - - - - - - - -

-915 1,837 1,930 18,746 18:929 40 360 10360 ----------- ~7
------------
------------
------------
------------
------------

233
-----------
-----------
-----------
-----------

845
-----------
-----------
-----------
- - - - - - - - - - -

2,180
------------
------------
------------
- - - - - - - - - - - -

2,213
------------
------------
------------
- - - - - - - - - - - -

40 1

-----------
-----------
-----------
- - - - - - - - - - -

40 1

-----------
-----------
-----------
- - - - - - - - - - -

- - - - - - - - - - -

-----------
-----------
-----------
- - - - - - - - - -

-

- - - - - - - - - -

----------
----------
----------

- - - - - -

4, 0&1 16,641 2,545 109,705 110,347 . 403,746 40 3,746 -----------
1

48

RETURNS WITH NET INCOME

542 4,501 3,038 48,672 48,909 2,129 2,129 593 224
1,127 7,480 5,706 81,099 81,467 3,483 3,483 1,268 163
1,999 23,999 19,415 230,948 232,228 10,844 10,816 5,341 874
2,950 29,5.50. 25,933 256,533 258,323 13,670 13,666 7,503 1,249
2,968 36,408 42,576 325,486 327,904 18,670 18,668 10,866- 1,837

13,531 88,114 112,530 503,787 508,936 37,049 37,037 20,848 7,818
2,062 41,337 55,076 191,190 192,838 12,684 1Z 677 7,054 3,968

11,400 21,356 65,398 239,870 242,415 19,460 19,460 12,991 3,291
91

-----
77,756 50,486 243,300

—

244,642
--------

—

18,737
-------

18,731 10,690 7,519
------

-
36,669 330,501 380,158

1
2,120,885

1
2,137,662 136,725 136,667 77,154

1
26,942

RETURNS WITH NO NET INCOME

368 2,554 62878 9,737 9,808 40 546 40 W ----------- 18
152 1,049 200 3,968 3,998 40 184 40 184 ----------- 4
209 1,938 628 9,947 10,025 40352 40352 ----------- ----------
194 1,297 1,680 4,670 4,743 10 205 40 205 ----------- 13
134 1,396 62 114 9,710 9,832 40 86 4086 ----------- 2

------------ 1,742 1,992 8,977 9,051 40 85 40 8,5 ----------- 119
------------
------------
------------

------------

2,800
-----------
-----------

4,106
-----------
-----------

-------- ---

505
------------
------------

------------

511
------------
------------

------------

- 40 45
-----------
-----------

------ -----

4045
-----------
-----------

-----------

-----------
-----------
-----------

-----------

21
----------
----------

---
1,057

-

7,613

- -
47,515

--
47,968 40 1, 503
-

40 1,503 -----------
-

177
-
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TABLiF, 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

3 ------------- 72 474 364 343 83 476 1,812 390
50 ------------ 34 537 521 415 177 617 2,418 307
100----------- 64 2,398 2,032 1,935 1,131 2,754 10,605 1,684
250----------- 54 3,276 3,531 3,607 2,952 5,756 19, 795 3,544
500----------- 39 5,022 5,303 5,2,36 4,460 6,926 27,830 3,864
11000 --------- 73 24,086 26,698 37,635 22,396 43,316 158,764 19,413
5.000 ---------- 7 5,220 9,190 11,401 11,994 16,276 54,900 8,625
10,000 -------- 10 29,197 32,722 38,522 32,969 52,462 190,371 27,341
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- --- --------- -----------
100,000 ------- 4 108,4411 117,019 236 904 261,368 230 194 1 051,095 86,281

Total 357

1

178,658 277,459 335,999 337,530 358,778 1,517,589 151,454

0------------- 45 ill 134 115 75 301 809 272
50 ------------ 11 66 98 173 3 413 816 361
100------------ 16 151 503 635 139 1,391 2,941 942
250----------- 3 9 126 278 ------------ 623 1,061 633
500----------- 8 333 986 1,129 1,665 2,604 7,034 1,490
11000 --------- 1 132 1,033 919 71 509 2,691 819
5,000 --------- 1 482 708 944 1,007 4,094 7,616 614
10,000 -------- 1 1,312 4,126 3,701 861 2,410 12,578 2,061
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

----------- ----------- -----------

----

-------- ----------- ------------ -----------
Total-- 86 2,596 7,714 7,893 3,822

I
12,34.5

I
35,548 7,192

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

0------------- 302 1,625 1,849 1,437 364 2,649 8,290 1,937
50 ------------ 284 3,773 4,250 4,301 1,569 61507 ' 21,086 3,641
1,00 ----------- 343 8,925 9,914 11,386 6, ~80 16,965 55,681 7,640
250----------- 240 12,081 13,106 17,600 13,952 26.133 86,451 11,548
500----------- 153 14,470 14,695 21,357 19,532 35,068 109,111 13,021
11000 --------- 166 35

'
453 33,962 54,035 63,831 142,776 342,707 36,249

51000 --------- 22 16,933 8,293 12,345 41,619 77,881 162,209 10,966
10,000 --------
50,000 --------

16
--------

25,374
-----------

26,067
-----------

27,113
-----------

67,624
------------

140,979
-----------

295,955
------------

11,961
-----------

100,000 ------- 1 7,379 4,782 31698 33,007 93 641 1,17,6110 3,049

Total_ 1,527 126,013

1

116y 918 153,272 247,779 542,599 1,239,179 100,011

MANUFACTURING: LUMBER AND TIMBER BASIC

0 ------------- 296 772 1,241 1,072 240 2,696 6,402 3,099
------------ 108 921 1,377 1,357 448 3,059 7,623 2,696

100----------- 109 1,536 2,452 3,399 1,137 7,716 17,134 4,612
250----------- 56 1,559 2,526 3,894 1,564 8,516 19, 225 4,175
500----------- 31 1,847 2,437 2,893 2,683 10,872 21,753 6,142
11000 --------- 19 2,802 3,307 5,765 4,642 24,670 42,785 6,363
5,000 --------- 4 1,201 1,597 1,299 2,480 18,808 26,220 1,401
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -------- -
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- --------- -- -----------
100,000 ------- -------- ----------- ----------- ----------- ------------ -----------

------------ -----------
Total-- 623 10,639 14,938 19,678 13,194 76,336 141,142 27,487

Notes
and

accounts
receivable

less -
reserve

For footnotes, see pp. 353-356.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Surplus
and

undivided
profits dO

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations Is

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

59 701 401 5,316 5,341 424 424 129 41
31 785 953 7,161 7,199 515 515 192 51

320 3,162 3,798 28,684, - 28,861 2,430 2,430 1,325 278
485 5,690 7,508 48,711 48,962 4,163 4,162 2,531 355
335 7,877 10,140 61,017 61,509 6,995 6,995 4,710 582

6,965 42,026 66,169 365,504 367,475 34,121 34,118 22,394 3,958
1,313 15,017 22,991 116,543 117,104 7,621 7,621 5,021 811

38,713 41,601 55,619 375,645 378,986 27,251 27,249 17,631 3,259

ii6,_ 0-§0-- -3 8--1,- -12-1-- -2 -58_,_ -0 5-2-- 2-,- -2 -55_,_ -1 -5-1 2-,- -2 -76_,_ -7 -0 -8 -1 -64_,_ -0 -3 -2 -1 6_5 4_,_ -0 -3 -2 -6-6-8 - -----21--7-1-8-

188,312 497,981 425,631 3,263,733 3,292,146 247,552 247,546 169,601 39,053

RETURNS WITH NO NET INCOME

77 536 62 178 1, 751 1, 777 40 152 40 152 - - - - - - - - - - - - - - - - - - - - -

272 336 62 179 1, 195 1,220 40 117 40 117 - - - - - - - - - - - - - - - - - - - - -

238 1,268 311
62 144

5,617
6241

5,634
6281

40 207
40 110

40 207
40 110

----------- 8
260

1,637
297

1,815 1,710
562

,
9,167

7816

,
9,236
6 799

40 547
40 137

40 547
40 137

-----------
-----------

----------
54

979
------------

58
4,184 2,811

,
8,344

,
8,487 40 184 40 184

-----------
-----------

----------
202

2,700
------------
------------

2,117
-----------
-----------

5,016
-----------
-----------

25,955
------------
------------

26,043
------------
--- --------

40 281
-----------
-----------

40 281
-----------

- ----- -

...........
-----------

-----------

304
----------

-------

6,164 .10,610 9,910 60,434 60,823 40 1, 735 40 1,735 ------------ 568

PRODUCTS-RETURNS WITH NET INCOME

577 4,244 864 22,604 23,034 1,191 1,191 307 94
1,513 8,225 6,238 49,395 50,144 2,418 2,418 684 330
4,492 22,760 17,042 107,.760 110,103 6,561 6,559 2,198 984
4,019 34,274 28,609 152,361 156,620 11,057 11,054 5,071 2,484
5,468 45,332 36,182 169,337 175,854 14,034 14,024 6,748 5,393

26,111 145,640 111,345 374,126 393,285 34,057 33,974 14,852 7,428
9,629 61,160 71,193 101,476 112,489 14,683 14,673 5,342 6,676
5,839 125,244 128,227 207,924 220,399 24,321 24,321 11,038 7,333

------------
------------

-----------
90,000

-----------
56,574

------------
60,830

------------
66,959

-----------
13,706

-----------
13,706

-----------
61005

----------
6,000

57,647 536,881 456,273 1,245,812 1,308,888 122,028 121,919 52,245 36,720

PRODUCTS-RETURNS WITH NO NET INCOME

1,029 4,593 623,449 14,582 14,958 40 1,279 40 1,279 ----------- 7
1,590 5,140 622,667 13,028 13,362 40 929 10 929 ----------- 34
2,647 8,527 86 25,151 25,742 40 1 338 40 1,338 ----------- 416
4,275 8,934 239 23,813 24,336 40 1 :331 401,331 ----------- 39
3,999 10,440 02326 22,903 23,738 401,629 401,629 ----------- 260
7,785 15,550 9,708 27,761 28,524 40 861 40 861 ----------- 219
2,082

------------
------------
------------

7,729
-----------
-----------
-----------

11,394
-----------
-----------
-------

12,991
------------
------------
------------

13,676
------- ----
------------
------------

40252
-----------
-----------
-----------

40 252
-----------
-----------
-----------

-----------
-----------
-----------
-----------

150
----------
----------
----------

23,406 60,912 14,985 140,229 144,336 107,619 407,619 ----------- 1,125
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net *income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 66

Capitaassets 1!
less

reserves

Totaassets!
Total lia-
bilities 48

Accounts
and

notes
payable 57

MANUFACTURING: FURNITURE AND FINISHED

------------- 1,000 4,901 5,328 6,541 1,024 5,513 24,127 5,180
50 ------------ 556 7,204 8,167 10,652 2,829 9,473 40,100 6,591
100 ----------- 650 17,520 17,689 27,518 11,987 25,766 104,322 13,695
250 ----------- 416 23,668 21,139 37,441 22,508 36,666 117,147 17,341
500 ----------- 225 23,898 23,705 40,514 27,932 35,550 157,444 19,319
1,000 --------- 141 32,720 37,498 64,307 54,124 63,870 260,923 28,510
5,000 --------- 16 14,047 14,751 24,429 35,041 29,329 120,057 10,789
10,000 -------- 7 15,758 11,061 23,954 39,532 20,704 114,423 7,034
50,000 -------- 1 5,360 8,727 13,720 28,018 26,046 82,752 3,430
I00,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total-- 3,012 145,076 148,064 249,076 222,995 252,917 1,051,295 111,889

MANUFACTURING: FURNITURE AND FINISHED

) ------------- 444 967 1,469 2,038 313 2,651 7,824 2,975
50 ------------ 106 769 - 1,437 1,969 474 2,499 7,502 1,708
[00 ----------- 90 1,133 1,949 3,899 939 5,047 13,712 2,818
?150 ----------- 37 1,335 1,893 3,507 1,380 3,697 12,511 1,914
500 ----------- 26 1,253 2,591 4,897 2,442 5,830 17,994 5,018
['000 --------- 14 2,935 6,538 7,491 3,608 8,371 30,741 7,531
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
LO,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- -- -------- ------------ ----------- ------------ ----------
[00,000 ------- -------- ----------- -----------

---- -

----------- . ------.... - -------

Total-- 717 8,393 15,876 23,801 9,157 28,094
.

90,284 21,963

MANUFACTURING: PAPER AND ALLIED

Total - -

332 2,144 2,315 1,722 554 2,097 9,199 1,607
281 3,974 4,151 4,206 1,891 5,345 20,372 3,176
352 10

'
756 9,783 10,957 8,144 15,856 58, 1 CY0 7,234

261 14,948 13,706 .18,469 15,786 26,768 93,027 10,752
223 23,651 22,798 33,182 28,552 44,874 159,298 18,738
269 66,355 68,572 113,728 113,364 189,443 569,875 51,846
48 43,905 30,464 49,116 74,595 130,394 337,965 19,451
48 97,055 87,177 127,214 254,596 352,675 943,887 69,898

4 28,851 22,332 28,631 57,273 94,271 236,463 9,308
2 16,551 24,482 22,025 158,060 110,030 338,285 10,008

1,820 308,192 285,780 409,250 712,814 971,754 2,766,531 202,018

MANUFACTURING: PAPER AND ALLIED

------------- 133 351 428 544 134 1,003 2,611 720
50 ------------

-
40 424 382 564 162 1,127 2,791 634

00----------- 27 294 623 816 258 1,905 4,031 1,227
250----------- 9 446 283 394 478 1,370 3,133 408
500----------- 10 665 1,598 1,056 802 2,667 6,969 1,402
,000 --------- 5 808 826 1,562 209 3,930 8,018 2,052

5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
0,000 -------- 2 2,235 2,493 5,442 30,120 17,106 59,904 4,339
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
00,000 ------- -------- -----

Total-- 226 5,224 6,631 10,379 32,164 29,109 87,458

D

1

1

1
10,782.

For footnotes, see pp. 353-356.
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and by major industrial. groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds

and Capital
and

undivided
sales 17

and gross Total
iledcom

Compiled
net profit Net in-

come or Total Divi-
dends

mortgages stock 59 profits 60 receipts
p

receipts 10 or net deficit 4
tax 61 paid 8

payable 58 less from oper- loss

deficit 52 ations 18

LUMBER PRODUCTS-RETURNS WITH NET INCOME

1,698 10,409 4,182 82,969 83,517 3,887 3,887 1,012 292
2,530 15,442 11

'
985 105,946 106,953 5,781 5,780 1,930 462

5,306 41,218 35,016 231,247 233,731 14,126 14,107 5,743 2,069
7

'
299 52, 6541 54,695 291,973 295,146 21,176 21,166 10,990 2,969

61807 51,920 60,703 295,000 298,395 24,360 24,344 13,667 3,427
10,105 92,451 103,590 411,593 417,195 35,153 35,123 20,452 6,185
3,445 41,174 54,527 141,461 143,898 12,678 12,670 6,808 3,166

40 48,346 43,643 168 636 170,983 18,316 18,221 11,161 2,231
------------
------------

26,596
-----------

47,578
------

----

105: 008 105,606 5,736 5,736 2,561

-----------

2,435

----------
37,231 380,198

1 .
415,920

I
1,833,832 1,855,424 141,213 141,1035 74,324 23,234

LUMBER PRODUCTS-RETURNS WITH NO NET INCOME

1,360 5,319 622,699 18,581 18,858 40 1,443 40 1,443 ----------- 47
867 4,463 62164 13,072 13,192 40662 40 662 ----------- 56

1,281 7,280 1,575 18,382 18,783 40 971 40 971 ----------- 56
1 709 6,168 1,850 21,707 211958. 40 753 40 753 ----------- 73
11523 6,819 3.966 22,507 22,838 401,399 40 1,406 ----------- 47
2,139

------------
------------
------------

12,401
-----------
-----------
-----------

6,307
-- ---------
-----------
-----------

38,024
------------
------------
-----------

38,508
------------
------------
------------

du 2, 020
-----------
-----------
------------

-

402,020
-----------
----------
-----------

-

-

-----------
-----------
-----------
-----------

-----------

169
----------
----------
----------

----------
8,879 42,450 10,836 1 32,274 134,137 407,248

1
407,256

1
----------- 448

PRODUCTS-RETURNS WITH NET INCOME

464 3,895 2,162 28,219 28,442 1,872
1,069 7,676 6,661 57,762 58,176 3,373
2466 20,726 22,314 132,982 134,715 9,797
3:227 29,331 39,252 201,792 203,769 16,816
7,711 46,937 67,834 319,798 323,218 29,081

42,841 178,632 238,638, 891,968 903,5ol 81,473
31,332 107,790 148,627 389,569 396,053 41,818
93,616 367,389 340,200 960,417 974,165 118,581
39,008 115,685 58,975 232,627 241,638 21,248
50,276 184,692 81,451 208,786 218,106 19, 092

272,012 1, 062? 654 1,006,113 3,423,919 3,481,784 343,151

1,872
3,372
9,795

16,811
20,073
81,443
41,811

118,438
21,243
19,075

342,933

534
1,208
4,407
9,602

17,653
49,311
24,403
72,759
9,812
6,720

196,410

176
303

1,476
2,053
4.408

16,250
8,632

28,824
5,392
9,343

PRODUCTS-RETURNS WITH NO 14ET INCOME

76,858

507 1,952 62736 5,634 5,681 40360 40360 ----------- 54
168 1,694 28 4,883 4

'
924 40224 40224 ----------- 86

693 2,274 62526 7,809 7,865 . 40345 40345 ----------- 16
144 1,486 1,009 5,016 5

,
070 40234 40234 ----------- 5

4212 1,511 1,390 11,830 11,943 40359 40359 ----------- 28,
352 2,914 2,487 12,279 12,322 40 118 40 118 ----------- 79

-------------------
9,817

------------

-----------
11,852

----------

-----------
33,198

-----------

------------
24,981

------------

------------
. 25,951

------------

-----------
40770

-----------
--------- Z~770

-----------

-----------
-----------
-----------

-- -
----------
----------

-------
14,103 23, 682 36,850 72,433 73,757 40 2,411 402,411 ----------- 267
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
71net income:1 Number of returns, selected assets and l'abilities, selected receipts,

assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
her of
returns
with

balance
sheets42

Cash d3

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 66

Capital
assets46

less
reserves

Total Accounts
assets- and
Total lia- notes
bilitieS 48

1 payable 57

MANUFACTURING: PRINTING A:ND PUBLISHING

)------------- 3,623 17,668 19,895 7,589 5,582 23,845 79,375 14,244
50 ------------ 1,354 20,111 20,994 11,637 10,419 28,291 96,910 13,395'
100----------- 11299 38,210 39,684 25,149 32,476 58,527 205,402 25,730
250----------- 550 33,728 34,248 25,196 37,200 56,989 196,851 22,499
500---------- 381 42,251 38,068 28,727 64,788 83,876 268,122 23,647
1 000 ------- 323 101,103 99,193 74,659 188,690 196,521 688,389 76,044, --
5 000 - ------- 63 55,960 54,158 36,257 136,512 150,674 448,963 33,585, -
10,000 -------- 37 89,426 92,247 40,967 212,820 258,832 715,710 41,023
50 000-------- 4 34,491 13,969 15,090 125,370 43,038 234,473 25,919,
100,000 ------- 2 10,413 43,567 2,114 174,454 60,686 291,644 51,406

Total_ 7,636 443,361 456,022 267,386 988,312 961,278 3,225,839 327,493

MANUFACTURING: PRINTING AND PUBLISHING

------------- 1,407 2,577 4,123 2,016 866 7,234 18,302 7,787
0------------ 116 875 1,581 1,107 776 2,910 8,003 3,075
00 ----------- 64 1,286 2,404- J, 362 859 2,888 9,768 2,398
50 ----------- 13 377 1,159 895 509 1,171 4,324 1,776
00 ----------- 10 211 814 1,097 952 2,798 6,060 1,029
'000 --------- 5 482 3,797 739 1,865 2,475 9,533 2,320
'000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
0,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
0,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
00,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total-- 1,615 5,808 13,878 7,215 5,827 19,476 55,989 18,386

1

MANUFACTURING: CHEMICALS AND ALLIED

------------- 1,349 6,032 5,947 7,167 1,515 7,006 29,441 6,583
0 ------------ 621 7,696 8,686 10,741 3,985 11,743 45,701 7,697
00 ----------- 832 23,380 23,257 31,169 13,555 34,816 132,398 20,238
50 ----------- 529 28,589 29,901 46,128 24,943 48,721 187,495 27,515
00 ----------- 371 46,629 39,130 60,561 41,171 61,316 258,927 34,095
'000 --------- 381 111,145 114,8S2 190,147 146,084 197,507 785,260 103,803
~000 --------- 72 58,825 89,154 104,951 94,320 130,319 499,282 66,271
0,000 -------- 71, 213,325 175, 959 284,079 367,055 501,597 1,581,827 109,286
0.000 -------- 16 153,863 130,795 289,147 300,073 283,347 1,189,285 124,596
00,000 ------- 11 353,683 183,914 266,560 1,448,571 578,970 2,848.343 179,862

Total-- 4,253 1,003,167 801,617 1,290,649 2,441,271 1,855,342 7,557,961
1

679,947

MANUFACTURING: CHEMICALS AND ALLIED

------------- 1,086 1,652 2,221 3,510 700 5,421 15,095 6,234
0------------ 182 1,079 1,675 2,438 726 5,260 12,662 3,482
00----------- 149 1,822 3,168 4,209 1,921 8,921 21,988 5,127
50----------- 71 2,179 3,611 5,588 2,031 10,073 24,850 7,787
00----------- 31 1,525 2,101 4,830 1, 766 10,399 21,554 3,973
'000 --------- 21 2,984 fi, 899 9,807 4,461 16,639 42, 172 13,898
'000--------- 3 4,730 1,985 3,125 1.298 5,547 19,557 1,534
0,000-------- 5 9,952 13,988 16,615 17,330 41,399 101,767 5,782
0,000 -------- 2 10,697 7,820 13,289 60,200 10,413 104,995 22,973
00,000------- 1 10,190 9,793 16,573 32,508 64,613 139,480 4,514

Total-- 1,551 46,808 53,263 79,984 122,942
i

178,687 504,111 75,304

For footnotes, see pp. 353-356
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Gross
sales 17

and gross
receiDtS

from oper-
ations Is

Total
compiled
receipts 10

INDUSTRIES-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 9

.5,292 41,191 9,360 191,168 193,306 14,627 14,616 3,980 1,425
5,637 38,778 28,691 200,148 202,082 17,385 17,380 6,371 2,661
9 979 71,485 72,074 357,127 363,497 38,476 38,462 18,640 5,723

10: 608 66,026 68,539 315,935 321,934 39,152 39,138 22,420 5,865
14,965 79,978 105,489 374,367 381,999 53,119 53,063 32,744 8,812
48,195 174,635 275,395 816,966 837,954 143,055 142,908 90,912 21,877
30,372 101,744 204,933 480,114 494,135 101,402 101,332 64,271 17,161
49,886 199,094 301,882 618,870 634,528 128,503 128,464 81,399 21,446
23,133 42,342 98,295 207,936 215,564 33,709 33,657 17,770 11,604
17,875

1
128,500 86,586 62,358 64,812 16,411 16,419 10,337 3,179

215P 942
1

943,775 1,251,242 3,624,990 3,709,892 585,848 585,440 348,843 100,453

INDUSTRIES-RETURNS WITH NO NET INCOME

i, 378 14,300 62 11, 679 36,704 37,252 403,318 103,318 ----------- 18
1,378 4,236 62 1, 533 10,905 11,069 10813 40814

-----------
52

1,766 4,715 02 562 17,219 17,593 40 625 40 626 ----------- 20
2,184 1,136 62 1, log 7,191 7 727 40 417 40 417 _* ---------- 27

471 2,822
678

699
1 890

6,740
54911

6: 839
12 163

40 228
40 748

40 228
40 748

----------- 76
1,696

------------
------------
------------
------------

-----------
-----------
-----------
-----------

,
-----------
-----------
-----------
-----------

,
------------
------------
------------
------------

,
------------

------------
------------

------------

-----------

-----------
-----------

----------- -----------
-----------

-----------
------------

-----------

-----------
-----------
-----------

-----------

----------

----------
---- -----

--------------------
11,874 1 27, 885 U 12, 293 1 90,308 ;i, 643 1 40.6,150 to 6,151

----------- 1
193

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

PRODUCTS-RETURNS WITH NET INCOME

2,031
3,521
71252
8,925

12,601
38,515
21,201
52,335
80,137

147,666

374,184

15,720
18,713
50,020
66,024
77,698

243,286
153,496
593,381
339,848

1,176,430

2, 734;'616
1

2,518 75,677 76,292 4,534 4,533 1,170 487
11,609 110,559 111,561 6,811 6,810 2,207 796
43,581 310,013 312,956 19,709 19,692 8,648 3,347
65,689 403,588 407,752 28,535 28,516 14,923 4,980

104,099 498,618 503,091 46,937 46,907 27,095 7,917
311,862 1,302,985 1,324,957 140,218 140,071 80,471 26,924
204,262 704,258 713,260 81,684 81,593 47,079 21,359
697,804 1,841,516 1,871,704 228,317 228,032 130,578 74,554
521,212 1,567,059 1,583,402 183,537 183,530 106,108 58,452

1,120,126 2,308,637 2,396,106 313,905 313,896 142,210 171,019

3,082,762 9, E~2, 909 9,301,082 1,054,188 1,053,580 560,480 373,915

PRODUCTS-RETURNS WITH NO NET INCOME

2,632 13,830 629,532
62 4

23,495
16 919

23 706
17:121

402,640
401 275

402,640
10 1 275

----------- 35
211,575 7,858 1,06 , , , -----------

2,163 13,101 77 29,643 30,037 402,299 40 2,3,02 ----------- 25

31152 10,474
9 1

2,248
7231

34,603
25 707

35,057
09426

402,607
40 1 594

102,008
401 595

----------- 81
1064

,
639 ,5 5 , , , , , -----------

2,850
1

18,341
1 61

5,306
3 704

64,959
19 854

65,437
19 967

402.,330
402 334

402,338
40 2 334

----------- 97
1211,7 5 ,7 , , , -----------

5,581 28,080 54,804 101,241 103: 292 to 7:646 40 7,646 ----------- 2,873
31,674 27,003 13,928 102,114 103,153 403,285 40 3~ 285 ----------- 318

--------- P 11 82 849 119,407
1

120,152 402,667 40 2, 6657 ----------- 4, 646

6 815,9 178,387
1

154,043 537,941
F 1

544,015
1

4028,077 4028,088 ----------- 8,215

822145-:'504-17
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 86

Capital
assets 46

less
reserves

Total
assets-
Total lia-
bilitieS 48

A ecounts
and

notes
payable 57

MANUFACTURING: PETROLEUM AND COAL

0 ------
47
30

338
456

285
478

177
287

25
110

381
681

1,251
2,081

294
410------

00 ----------- 49 11018 1,822 1,334 1,068 2,668 8,269 1,691
50 ----------- 31 1,719 2,368 1,941 1,136 3,704 11,380 1,705
00 ----------- 34 4,248 4,459 3,837 4,547 7,571 25,125 4,044
000--------- 61 14,893 27,502 27,366 14,646 48,932 137,239 33,622'
'000 --------- 11 9,968 8,367 12,927, 17,055 30,583 80,196 10,381
0,000 -------- 20 41,331 43,030 61,607 52,838 192,800 398,032 35,221
0,000 -------- 4 39,438 34,264 45,351 45,683 174,804 347,444 20,618
00,000------- 19 770,395 862,474 870,156 2,452,995 4,748,606 9,935,739 640,824

Total-- 306 883,803 985,048 1, 024,983 2,590,104 5,210,731 10,946,807

2

5

748,811

MANUFACTURING: PETROLEUM AND COAL

0 51 go 165 154 32 444 983 267
50 ------------ 21 220 311 274 117 610 1,569 .476
100----------- 13 151 363 303 161 930 2,122 636
250----------- 7 102 610 384 115 1,321 2,634 1,010
600----------- 13 437 1,082 1,980 506 4,476 8,980 3,621
1,000 --------- 8 1,549 3,701 4,014 1,290 9,966 21,109 5,629
5,000 --------- 3 1,418 5,461 2,536 5,583 9,817 25,023 5,747
10 000 -------- 5 7,073 9,938 8,925 16,150 40,382 83,697 14,010,
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- 3 !8,113 49,908 72,117 50, 0911 422,220 648,185 48,511

Total-- 124

__

49,952 71,539 90,685 74,052

~

4.90,166 794,302 79,985

MANUFACTURING: STONE, CLAY, AND GLASS

0------------- 538 2,856 2,920 2,358 621 4,216 13,539 2,633
50 ------------ 324 4,149 4,171 3,411 1,993 8,634 23,152 4,030
100----------- 414 11,216 11,587 8,858 7,692 24,476 66,752 8,437
250----------- 225 12,322 11,526 12,226 10,656 29,823 79,540 8,400
500----------- 163 18,943 14,041 17,117 19,143 43,700 117,152 10,057
1 000--------- 180 54,016 37,051 51,310 67,220 147,211 367,951 27,572,
5,000 --------- 29 27,993 19,164 32,296 34,715 78,619 202,113 10,178
10,000 -------- 27 80,472 59,940 103,916 164,980 216,278 641,597 59,866

000--------50 4 21,651 36,333 27,505 126,348 53,319 271,056 13,455,
100,000------- 1 22,697 9,919 13,340 31 740 39,491 121,993 4,883

Total 1,905 256,315 206,652 272,338 469, 108 645,770 1,904,845 149,510

MANUFACTURING: STONE, CLAY, AND GLASS

0------------- 377 884 1,194. 1,217 266 3,946 7,913 3,294
50 ------------ 136 990 1,054 1,291 547 5,201 9,591 2,426
100----------- 126 1,584 2,425 2, 647 1,335 10,998 20,059 5,126
250----------- 50 1,289 1,658 2,469 1,112 9,500 16,912 3,444
500----------- 27 1,274 1,772 2,651 2,106 10,937 19,068 2,965
1,000 --------- 26 2,247 6,141 6,738 2,912 35,697 55,461 5,198
5,000 --------- 5 2,305 1,643 4,201 2,652 27,681 U,924 1,305
10,000 -------- 2 2,001 .580 2,788 2,760 11,804 21,102 865
50000-----

---
------

--
----------- ----------- ----------- ------------ ----------- ------------ -----------

106,000----

----------- ----------- ------- ------------ ----------- ------------ -----------
Total-- 749 12, M 16,466 2~, ON 13,690

I
.115,764

I
189,029 24,622

For footnotes, see pp. 353-356.
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and by major industrial groups,Q for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations IB

Total
compiled
receipts 10

PRODUCTS-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

53 673 6238 3,821 3,872 206 206 49 30
113 782 658 5,489 5,537 253 253 66 20
753 3,205 2,010 22,596 23,176 731 731 247 157
873 3,217 4,460 29,668 29,961 1,323 1,323 577 251
569 8,469 10,460 56,820 57,420 2,804 2,8~04 1,339 621

7,677 31,864 51,510 316,641 318,407 14,817 14,815 7,740 3,146
9,764 24,196 32,453 108,484 110,722 5,525 5,524 2,614 956

a5, 099 140,953 163,242 488,809 501,218 29,679 29,673 13,032 10,143
56,996 132,126 129,005 350,150 355,320 5,623 5,621 1, g9s 8,416

1,380,529 3,644,002 3,970,060 7,128,809 7,182,476 293,731 293,194 77,308 322,732

1,492,425 3,989,488 4,369,819 8,911,286 9,398,109 354,693 354,144 104,972 346,480

PRODUCTS-RETURNS WITH NO NET INCOME

339 660 62 389 2,830 2,866 40 230 40230 ----------- 12
167 775 26 3,066 3 087 to 115 40 115 ----------- ----------
424 842

8453
109

62 2 943
6,407

2537
6: 466

2967
40203
40 377

40206
40377

----------- 2

436
1,381

,
3,076

,
86

,
16,145

,
16 337 40 554 40554

-----------
-----------

----------
4

4,829 6,003
10 005

2,691
4 436

44,962
27 989

- 45:335
28 334

101,961
40 168

401,961
40 168

----------- 233
664 100 , , , , -----------

9: 697 19,651 37,683 64,796
-

66,093 401,525 401,525 ----------- 813
------------

98,094
-----------

274,095
- ---------

202, 267 ---------185,313--- 591, 309------------ 10 14, 008----------- 40 14, 001----------- ---------------------- 12,944----------

119,466

~

318,950 243,966

~

758,809 767,122

1~

40 19,140 4019,143 ----------- 14,074

PRODUCTS-RETURNS WITH NET INCOME

913 7,273 1,359 32,012 32,349 2,142 2,142 567 288
1,994 10,794 4,529 44,221 44,762 2,981 2,980 944 327
3,903 29,545 19,456 113,333 115,323 9,125 9,123 3,760 1,304
3,975 33,586 25,997 126,906 128,222 9,843 9,840 4,800 1,469
5,811 45,231 45,325 170,976 173,829 14,062 14,048 7,453 2,368

17,370 145,566 143,549 430,928 439,837 48,166 48,143 25,914 10,459
16,141 85,527 76,594 182,629 186,074 16~, 776 16,752 7,982 5,208
25,147 270,312 241,609 658,708 672,623 71,972 71,951 40,826 21,856

264 121,746 121,148 224,127 229,406 21,774 21,757 10,774 11,010
------------ 33,265 77,420 167,379 172,211 265, 225 26,221 6,0841_ 6,653

75,517 782,844 756,986 2,151,220 2,194,713 223,064 222,961 119,104

1

60,943

PRODUCTS-RETURNS WITH NO NET INCOME

1,260 7,726
8

825,556
621 957

9,423
8 479

9,580
8 701

dO 1, 302
40 1 019

10 1,302
40 1 019

----------- 6
351,516

2 30
6,86

12 556
,

01 1 239
,

17 334
,

17 806
,

40 2 667
- ,

402 667
...........

797, 7 , , , , , , -----------
2,876 9,273 712

3
15,250

19
15,660

4 8
0 1, 259

40 690
40 1,260

40692
----------- 23

1391,818 9,863 ,585 16,1 16, 6 . -----------
4,515 27,098 17,756 37,696 38,875 402,728 40 2,728 ----------- 142
5,019 21,057 8,680 22,693 22,836 401.1524

40 4
40 1,524
40 1 064

----------- 62
1712,850

------------
10,292

-----------
6,757

-----------
9,157

------------
9,269

------------
1,06

-----------
,

-----------

—

-----------
----------- ----------

21,927 104, M 23,738 136,150 139 194 12, 253
1

60 12,257 ----------- 1,375
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rAIBLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 65

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest
ments 55

Capital
assets 46

less
reserves

Total
assets-
Total lia-
bilities 48

Accounts
and
notes

payable 57

MANUFACTURING: IRON, STEEL, AND

0------------- 902 5,027 5,064 3,839 1,119 6,749 22,871 4,344
50 ------------ 694 9,619 10,396 9,487 3,686 15,008 50,116 8,389
100----------- 11101 30,395 31,696 37,035 21,558 52,222 180,942 25,029
250----------- 778 41,809 43,949 58,232 43,886 76,828 276,498 36,552
500----------- 556 56,215 65,771 84,988 66,808 104,910 395,492 47,091
1,000 --------- 696 219,236 245,298 308,398 288,282 341,246 1,459,383 177,600
5,000 --------- 123 136,021 139,228 182,201 178,803 193,401 863,300 84,242
10,000-------- 103 335,394 377,067 400,046 472,522 452,625 2,134,545 295,054
50,000 -------- 13

6
145,770
566 602

188,238
494 8 8

142,884
873 953

209,897
2 039 267

109,657
2 311 605

819,940
4186 376

124,052
717 662100,000 ------- 1 , , , , , , , , , ,

Total- 4,982 1,546,088 1,601,554 2,101,063 3,325,826 3,664,251 12,621,463 1,520,016

MANUFACTURING: IRON, STEEL, AND

680 1,594 2,242 2,324 515 4,896 12,333 5,257
206 1,960 2,596 2,708 736 5,848 14,612 3,806
200 2,941 6,035 6,371 2,484 11,988 32,204 9,136
106 2,722 6,840 8,717 3,064 13,510 37,873 9,265
58 3,330 6,566 8,711 4,346 14,141 40,623 8,536
62 13,348 27,871 29,001 14,160 40,332 137,803 21,399
15 8,806 12,516 18,557 18,759 37,322 100,619 10,494
11 24,448 31,200 53,327 19,427 111,619 251,950 25,147
3 25,264 30,672 48,683 24,966 87,361 224,598 29,879
1 24,695 23 934

, ,

41,801 35,1114 123,177 2,10,716 24,071

1,342 109,108
1

-150,472
1

220,199
I

124,300 450,594 1,103,332 146,989

MANU,FACTURING: NONFERROUS METALS AND

Total--

572 3,433 3,714 3,332 562 3,352 14,969 3,088
299 4,028 4,847 4,797 1,816 5,118 21,327 3,836
397 11,599 11,673 14,936 8,611 14,047 63,148 9,704
207 12,915 12,320 20,231 12,019 13,246 74,097 12,173
144 14,293 18,393 27,808 17,150 19,928 100,905 17,322
151 42,458 54,584 98,750 48,579 67,867 321,234 49,681
20 18,068 17,544 46,103 31,816 30,755 149,346 17,032
16 41,879 51,592 108,777 92,865 85,975 391,998 62,313
3 21,775 22,404 31,516 49,376 72,722 210,056 13,190
5 109,462 150,423 211,161 430,141 526,008 1,451,126 83,810

1,814 279,912 347,495 567,411 692,935 839,018 2,806,205 272,150

MANUFACTURING: NONTERROUS METALS AND

D------------- 361 788 1,400 1,462 153 2,352 6,463 2,266
50 ------------ 59 454 718 766 158 1,944 4,387 1,463
too----------- 52 629 1,680 1,621., 614 2,878 8,037 2,044
250----------- 27 575 1,793 2,438 1,040 2,415 9,288 2,827
500----------- 11 871 1,472 1,231 861 2,361 7,407 3,219
11000 --------- 15 Z 541 4,668 5,214 3,882 1Z 163 30,948 4,237
5,000--------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
[0,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000----- r - -------- ----------- --- ------

--- ---- --
Total-- 525 5,859 11,731 12, 732 6,107 24,112

-
66,530

--1
16,056

For footnotes, see pp. 353-356.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 68

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 62

Gross
sales 17

and gross
receipts

from oper.
ations is

Total
compiled
receipts 10

PRODUCTS-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 51

Divi-
dends
paid 8

1,686 9,923 4,529 62,850 633, 355 3,989 3,988 1,094 282
2,766 18,271 15,785 118,989 120,000 7,898 7,898 2,772 687
5,925 61,024 68,610 388,236 393,548 29 798 - 29,791 14,371 3,474

11,035 82,536 112,104 554,743 559,950 46:593 46,559 26,549 5,927
13,912 108,858 165,565 840,779 849,054 78,198 78,180 48,721 9,027
43,936 380,184 648,623 2,810,568 2,837,046 273,746 273,481 175,888 38,365
31,275 207,813 410,362 1,435,903 1,451,238 147,494 147,448 05,424 26,918
60,954 536,788 920,756 3,701,312 3,730,043 348,031 347,852 230,024 61,732
32,360 187,407 387,805 1,144,388 1,156,176 103,772 103,760 67,467 15,121

477,308 1,910,442 2,886,896 5,764,655 5,842,261 241,217 241,127 118,320 132,094

681,158 3,503,247 5,621,036 16,822,423 17,002,670 1,280,794

1

1,280,083

1

780, 6331

1

293,627

PRODUCTS-RETURNS WITH NO NET INCOME

1,617 10,554 626,928 25,944 26,222 0 2,669 402,669 ----------- 16
1,461 7,943 6248 36,485 36,793 40 1,870 40 1,870 ----------- 143
2,671 14,453 3,050 80,433 81,379 403,988 403,989 ----------- 113
3,800 13,946 7,939 74,023 74,728 404,281 0 4, 282 ----------- 187
3,742 14,931 10,683 62,544 63,552 403,840 403,849 ----------- 210

11,615 40,246 63,641 191,416 193,543 409,253 409,260 ----------- 1,294
16,127 25,724 41,822 103,801 105,412 405,941 405,941 ----------- 3,417
9,113 94,003 114,300 311,829 315,535 408,381 408,382 ----------- 4,528

20,173 79,692 86,213 259,523 261,437 406 344 0 6,344 ----------- 3,637
28,000 125,923 67,845 248,175 251,625 3623 40623 .

------ - ----

6,149

98,320 427,415 378,519 1,394,172 1,410,225 40 47,191, 1047,209 -----------
I - -

19,694
i

THEIR. PRODUCTS-RETURNS WITH NET INCOME

716 3,188 47,140 47,426 2,728 2,728 759 195
796 8,171 6,203 57,599 58,121 3,471 3,448 1,314 457

3,071 20,880 22,363 158,686 160,080 11,252 11,251 5,685 1,028
3,097 21,284 27,485 167,205 168,328 13,995 13,991 8,411 1,304
3,112 25,366 39,663 246,286 248,333 21,542 21,541 14,136 1,875

12,077 87,280 124,321 695,947 703,033 62,114 62,086 39,534 7,365
7,716 37,177 67,222 239,638 242,280 21,920 21,919 12,660 5,921

10,531 99,825 184,344 740,507 752,808 42,877 42,866 24,806 10,516
39,610 90,000 51,960 212,739 216,239 13 873 -13,873 9,159 5,030
80,920 794,254 421, &38 11234,957 1, 264,542 11 879 81,860 27,039 70,127

161,646 1,190,347 948,388 3,800,703 3,861,189 275,650 275,562 143,501 103,817

THEIR PRODUCTS-RETURNS WITH NO NET INCOME

994 4,593 62 2, 265 13,414 13,523 40058 40958 ----------- 29
403 1, 909 251 9, 534 9, 628 40 594 40 594 - - - - - - - - - - - - - - - - - - - - -

794 2,970 1,507 17,464 17,591 40905 to 905 ----------- 0
823 2,207 2,689 18,475 18,623 401,113 40 1,113 ----------- 38
544 2,166 973 14,281 14,670 40 1 036 40 1,036 ----------- 10

3,089
------------
------------
------------
------------

7,867
-----------
-----------
-----------
-----------

13,106
-----------
-----------
-----------
-----------

52,106
------------
------------
------------
------------

52,543
------------
------------
------------
------------

40 3: 322
-----------
-----------
-----------
-----------

0 3,322
-----------
-----------
----------

-----------

-----------
-----------
-----------
-----------

-----------

341
----------
----------
----------

----------
6,648 21,712 16,261 125,273 126,578 407,927

1
407,927 ----------- 425
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TABLE 6.-Corporation returns with, balance sheets,1 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- Notes
ber of and Capital Total Accounts

Total assets returns Cash 43 accounts Inven- Invest- assets 46 assets- and
classes 85 with receivable tories ments 56 less Total lia- notes

balance less reserves bilitieS 48 payable 67
sheets 42 reserve

MANUFACTURING: ELECTRICAL MACHINERY AND

0------------- 270 1,367 1,770 1,740 308 1,335 6,766 1,641
50------------- 182 2,458 3,073 3,397 873 2,771 13,123 3,014
100

-----------
267 8,289 10,028 12,003 3,362 8,422 43,833 9,233

250
-----------

168 9,872 14,118 16,222 6,549 11,257 60,176 12,886
500---------- 148 17,935 26,970 31,613 11,597 16,269 107,861 22,750
1,000 --------- 214 73,497 103,081 123,190 71,142 79,865 469,020 79,779
5,000--------- 38 33,319 60,446 73,976 48,492 46,812 271,829 43,665
10,000 -------- 27 78,277 126,847 113,898 76,685 77,149 486,335 101,392
50,000-------- 3 27,706 22,284 36,912 36,046 29,497 159,407 28,255
100,000 ------- 6 210,895 630,439 464,039 1,006,798 201,067 2,579,200 494,480

Total-- 1,323 463,614 999,056 866,989 1,260,852 474,444 4,197,549 797,094

MANUFACTURING: ELECTRICAL MACHINERY AND

0------------- 243 510 737 1,137 147 1,210 4,031 1,639
50------------ 67 537 929 1,475 252 1,457 4,968 1,887
100----------- 61 855 .1,876 2,361 852 2,787 9,328 3,981
250----------- 44 1,487 2,529 5,187 799 4,158 15,317 4,844
500----------- 26 1,440 5,675 5,055 1,889 3,980 18,819 5,945
11000 --------- 34 7,045 17,587 22,729 7,828 13,033 73,371 21,107
5,000 --------- 5 3,428 5,797 10,568 6,385 4,500 35,888 13,507
10,000-------- 3 5,052 11,548 10,743 17,584 4,741 54,184 5,512
50,000 -------- 1 4,908 22,636 18,055 2,354 3,987 52,318 12,631
100,000 ------- -------- -------

----------- -----------
-------------- ----------- ------------ -----------Total-- 484 25,262 69,315 77,309 38,091 39,854 268,224 71,053

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATI011
.

0------------- 895 4,733 5,009 3,818 11190 7,346 23,044 4,565
50------------ 636 8,092 8,988 9,667 3,372 14,978 47,081 8,273
100----------- 960 26,557 27,685 35,612 17,716 44,283 158,601 24,785
250----------- 661 34,908 41,972 55,739 30,153 60,932 233,565 34,164
Soo----------- 486 48,897 58,873 go, 059 49,875 78,962 341,125 46,647
1,000 --------- 588 188,416 220,583 334,519 224,631 236,586 1,250,880 160,371
5,000 --------- 117 110,792 124,864 211,932 173,510 155,807 816,626 85,120
10,000 -------- 76 200,412 275,209 391,069 323,998 228,015 1,478,708 119 410

'50,000 -------- 8 76,785 101,005 156,384 146,700 77,814 568,092 1 76, 618
100,000 ------- 5 161,041 92,107 255,393 421,130 241,718 1, ?35,411 147,094

Total-- 4,432 864,637 956,996 1,544,193 1,392,275 1,146,512 6,153,134 706,048

MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

0 ------------- 799 2,023 2,706 2,820 610 6,464 15,536 5,297
50 ------------ 233 1,564 3,079 3,423 716 6,705 16,674 5,435
100----------- 226 3,204 6,194 8,160 2,784 13,039 36,014 8,944
250----------- 122 3,721 7,173 11,469 2,684 14,395 42,229 11,929
500----------- 68 3,452 8,947 13,595 3,473 15,323 47,935 12,150
1 000--------- 65 8,510 21,544 41,409 13,583 35,381 130,478 28,668,
5,000--------- 5 4,551 10,159 9,021 3,737 7,688 37,093 12,757
10,000 -------- 5 4,963 13,156 27,970 7,837 18,860 76,189 8,857
50,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

---- - ---- - --- --- ------------ ----------- ------------ -----------
Total-- 1,523

I
31,989 72,958

I
117,867

I
35,423

I
117,855

I
402,048 94,037 1

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

Gross
Sales 17

and gross
receipts

from oper-
ations 15

Tot'll
compiled
receipts 10

EQUIPMENT-RETURNS WITH NET INCOME

Compiled
net profit

or net.
loss

Net in-
come or
deflCit 4

Total
tax 01

Divi-
dends
paid 8

395 2,590 1 172 21,147 21,406 1,180 1,180 322 39
755 4,173 3: 539 38,613 38,907 2,325 2,325 915 144

1,426 12,237 13,957 120,464 121,453 9,062 9,061 4,914 617
3,073 13,659 21,490 154,709 156,340 13,345 13,343 8,165 692
4,791 23,854 36,248 270,029 275,998 24,169 24,166 15,722 11701

20,383 96,759 197,318 964,830 978,117 90,470 90,432 56,874 14
,

706
12,784 44,115 132,159 528,805 533,030 45,135 45,114 28,991 8,270
4,566 89,914 206,844 999,589 1,008,119 96,578 96,529 64,740 20,787
3,000 40,103 61,698 321,086 324,461 31,043 31,040 21,097 5

,
372

130,445 714,112 862,619 3,126,004 3,193,274 303,374 303,042 191 500 90
,
956

181,617 1,041,516 1,537,043 6,545,277 6,651,105 616,680 616,233 393,240 143,294

EQUIPMENT-RETURNS WITH NO NET INCOME

591 2,662 62 1,370 5,963 6,070 0 906 40906 ----------- 2
420 2,170 62 40 8,624 8,776 40971 40971 ----------- 1

1,404 3,794 62 889 14,641 14,807 101,421 0 1, 421 ----------- 6
1,574 4,644 2,741 28,552 28,818 401,679 101,680 ----------- 28
1,402 5,039 4,025 43,738 44,114 40 2,757 402,757 ----------- 16

10,520 15,461 20,273 138,588 139,752 408,847 408,847 ----------- 175
4,482 6,754 8,206 51,288 62,145 406,273 406,273

-----------
211

12,894 8,205 23,687 53,410 54,617 40 1,362 40 1,362 ----------- 1,003
------------
------------

12,233
-----------

8,688
------

93,494 93,568 40 59 40 59

----------

-----------

---------

129

----------

33,287 60,962 65,323 438,296 442,668 0 24,276 4024,277 ----------- 1,571

EQUIPMENT AND ELECTRICAL-RETURNS WITH NET INCOME

1,339 10,858 3,517 58,624 59,117 4,016 4,016 1,033 358
2,673 18,174 12,606 104,657 105,964 7,224 7,224 2,710 731
6,080 54,781 53,218 314,878 317,796 25,344 25,338 12,246 2,902
9,591 68,598 89,413 453,530 457,855 39,812 39,800 23,379 3,790

11,146 88,454 144,199 641,559 647,646 62,093 62,065 39,248 5,973
36,243 296,794 577,879 2,118,580 2,143,411 230,886 230,669 148,892 30,022
28,093 207,025 378,456 1,186,238 1,201,169 137,239 137,149 86,735 25,930
70,600 383,125 671,865 2,.067,453 2,094,018 242,727 242,534 158,522 49,039
32,757 161,723 213,347 1,003,812 1,014,902 106,890 106,775 67,476 25,559
62,085 586,597 384, 1,195,749 1,208,273 1067242 105,647 56,001 43,105

260,607 1,876,131 2,528,585 9,145,080 9,250,151 962,473 961,217 596,242 188,209

EQUIPMENT AND ELECTRICAL-RETURNS WITH NO NET INCOME

2,607
1 689

11,996
10 447

82 6,685
022 780

26,305
24 407

26,578
24 740

dO 3, 082
40 2 213

N 3, 082
402 213

----------- .68
14,

4 800
,

17 728
,

62 1 675
,

58 609
,

59 388
,

404 911
,

0 4 912
-----------

122,
3 909

,
14 598

,
7 712

,
64 879

,
42165

,
404 139

,
40 4 141

-----------
69,

3 270
,

14 857
,

12 779
,

92 459
,

93 160
,

405 145
,

40 5 147
-----------

240,
10 098

,
33 845

,
47 167

,
158 302

,
160 105

,
40 10 361

,
1010 363

-----------
1 327,

4,375
,

4,541
,

12,424
,

44,635
1 ,

45,165
,

402,012
,

402,012
-----------

-----------

,
488

2,226
------------

5,912
-----------

54,712
-----------

94,978
------------

96,117
------------

404,727
-----------

—

404,732
-----------

_

-----------
-----------

------

1,394
----------
----------

32,974 113, 123,656 564,573 570,673
1

40 36,590
T

40 36,602 ----------- 3,721
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:1 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Coll.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilities 4s

Accounts
and

notes
payable 57

MANUFACTURING: AUTOMOBILES AND EQUIPMENT,

------------- 104 552 623 737 96 750 2,898 655
50 ------------ 71 933 1,043 1,308 345 5,083 1,118
too ----------- 87 2,348 2,749 4,348 1,462 3,151 14,721 3,273
250 ----------- 71 3,422 4,567 7,051 3,190 5,416 24,391 4,400
500 ----------- 50 5,561 7,768 8,872 4,346 7,256 34,852 6,876
1,000 --------- 76 23,276 30,648 51,543 20,136 34,297 165,255 31,193
5,000 --------- 14 17,918 18,949 26,761 15,450 15,342 97,916 15,544
10,000 -------- 16 53,247 79,858 117,312 62,347 61,382 387,101 80,460
50,000---- ____ 1 28,143 8,859 4,942 9,242 8,236 61,289 3,810
100,000 ------- 1 1 1,832 13,119 20,707 46,111 11,494 118,2119 7,112

Total--

_

491

1

147,231 168,200 243,581 162,774 148,594 911,795 154,441

MANUFACTURING: AUTOMOBILES AND EQUIPMENT,

0------------- 52 94 168 2.63 38 280 1,007 499
50------------ f~ 65 179 103 68 359 861 736
100----------- 10 182 317 578 136 438 1,752 667
250----------- 9 163 410 946 312 1,082 3,074 688
500----------- 7 371 533 1,283 149 1,935 4,915 1,438
1,000---------
5,000---------

8
2

3,491
826

3,556
2,374

4,511
2,597

1,265
424

4,434
4,655

19,697
12,425

5,171
2,460

10,000 -------- 2 12,228 1,429 422 8,105 9,887 32,200 2,076
50,000 -------- 1

1
5,474

256 694
7,880

118 947
15, 149

101 926
2,201

46 072
19,421

238 820
54,417

815 515
7,344

66 302100,0.00 ------- ,
1

-
Total--

10,5
279,587

1 1
135,791 127, 779

1 1
58,771

1
281,311 945,862 87,380

.MANUFACTVRING: TRANSPORTATION EQUIPMENT, EXCEPT

0 ------------- 116 600 796 388 132 729 2,808 594
50 ------------ 73 1,073 1,681 681 398 1,397 5,537 1,282
100----------- 127 3,777 5,338 3,037 2,317 5,796 21,181 3,850
250----------- 79 5,263 8,146 4,635 3,155 5,859 28,537 5,733
500----------- 79 10,813 17,733 7,931 7,078 8,857 55,394 11,471
1,000--------- 132 56,914 100,593 51,519 36,438 45,694 308,706 67,305
5,000--------- 36 53,506 78,149 37,752 44,477 28,431 250,196 51,486
10,000 --------
50,000 --------

51
12

202,938
184,224

356,962
257,339

114,481
68,083

191,387
244,034

119,391
122,294

1,030,844
908,226

150,243
165,061

100,000 ------- 16 832,170 1,776,641 731,143 1,316,801 721,702 5,416,318 1,196,83"

Total-- 721 1,351,277 2,603,386 1,019 651 1,846,217 1,060,149 8,077,788 1,653,863

MANUFACTURING: TRANSPORTATION EQUIPMENT, EXCEPT

0 ------------- 148 432 626 351 166 1,094 2,867 1,725
50 ------------ 41 276 837 343 152 933 2,884 1,089
100----------- 53 1,086 1,813 1,350 334 3,390 8,698 2,770
250----------- 38 1,749 3,708 2,866 800 3,538 13,478 4,217
500----------- 22 1,054 -6,252 1,991 998 3,549 15,348 4,397
1,000--------- 19 3,711 9,990 7,320 7,032 8,053 38,553 8,904
5,000--------- 7 41169 11,204 14,859 3,887 8,086 45,716 15,395
10,000 --------
50,000 --------

2
--------

2,811
-----------

15,643
-----------

14,153
-----------

942
------------

2,716
-----------

40,130
------------

14,303
-----------

100,000 ------- 1 14,456 9,947 6,873 16,073 64,362 114,396 6 308

Total-- 331 29,743 60,020 50,106 30,374 95,722 282,069 59,108

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with'n'o
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 59

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations Is

Total
compiled
receipts 10

.Compiled
net profit

or net
loss

EXCEPT ELECTRICAL-RETURNS WITH NET INCOME

187
311
839

1,220
1,616
4,415
4,636

17,967
7

448

31,646

1,163
1,676
3,686
6,604
7,569

31,189
16,082
49,995
2,373

12,310

132,648

542
1,466
4,997
8,678

13' 599
70:191
49,619

193,739
31,851
83,904

458,586

Net in-
come or
deficit 4

Total
taX 61

Divi-
dends
paid 8

8,288 8,343 470 470 121 35
13,324 13,404 946 946 367 72
39,827 40,219 2,245 2,245 1,148 87
68,783 69,583 4,491 4,490 2,592 370
86,498 87,425 7,179 7,178 4,728 867

366,292 369,479 40,377 40,375 26,987 3,982
168,022 168,953 13,395 13,393 8,091 1,632
804,099 808,731 65,109 65,109 43,351 9,448
179,296 179,826 21,311 21,311 15,411 -------
201,097 203,535 28, 530 28,530 11,107 3, i5i

1,935,526 1,949,498 184,053 184,048 122,703 20,231

EXCEPT ELECTRICAL-RETURNS WITH NO NET INCOME

104
405
102
136
180
224

1,779
9,060

14,244
------------

26,234

804 02 573 1,302 1,311 40 186 40 186 ----------- ----------
423 62 1,906 733 759 40 149 40 149 ----------- ----------
566 189 4,188 4,241 40 246 40 246 ----------- ----------
873 1,020- 5,060 5,097 40 262 40 262 ----------- 13

1,013
4 553

1,943
8 615

7,847
33 505

7,923
33 978

40 647
40 2 187

40 647
40 2 187

----------- 30
98, , , , , , -----------

2,644 4,941 16,010 16,103 40 1,208 40 1,208 ----------- 120
2,817 17,513 6,253 7,972 40 824 40824 ----------- 31

20,096 8; 101 81,273 81,433 406,065 40 6,066 ----------- 1,134
17,265 697,298 966,128

1
974,210 40 2,648 40 2,674 3,453

51,055 737,141 1,122,299 1, 133,025 40 14,423 1014,449
1
----------- 4,879

AUTOMOBILES-RETURNS WITH NET INCOME

230 1,117 467 10,114 10,396 654 654 104 70
390 1,416 1,808 15,678 15,906 891 891 303 145

1,142 6,251 6,738 56,264 56,908 3,617 3,617 1,904 266
2,025 6,497 8,809 71,454 72,317 5,625 5,625 3,393 463
3,347 19,376 10,276 179,319 180,261 12,842 12,842 8,415 1, 180

11,898 55,012 113,430 897,435 908,283 61,641 61,638 41,089 5,804
5,227 51,745 93,437 644,395 652, b76 54,260 54,250 35,144 7,744

31,489 143,256 429,830 3,112,336 3, 134,497 229,622 229,600 158,703 32,862
24,379 157, 123 393,844 1,948,480 1,964,199 126,903 126,892 84,579 20,441
58,431 996,608 2, 228, 269 9,540,344 1,718,713 153,609 113,604 315,772 222,921

138,558 1,438,402 3,286,910 16,475,820 16,704,097 1, 049, 666 1,049,612 6549, 406 291,896

AUTOMOBILES-RETURNS WITH NO NET INCOME

431
633

2, 753
1 500

62 2, 556
62 883

13, 536
5 586

13, 588
5 685

40 1,058
40 934

40 1,058
'0 934

----------- 18

1,378
,

2,996- 306
,

15,650
,

15,814 10 1,704 40 1, 704
-----------
-----------

----------
38

3,183 3,500 296 28,106 28,474 40 2, 155 402,155 ----------- 190
1,380

2541
3,529
8 932

1,803
13 647

35,410
89 482

36,232
90 200

- 40 4,376
40 5 841

404,376
40 5 841

---------- 7- 279,
2 885

,
4 162

, ,
67 081

,
68 148

,
406 160

,
406 160

--------- 210, ,
881 12 203

,
73 573

,
2465

,
40 1 915

,.
40 1 915

----------- -
37------------ - , , ,7 , , -----------

------------
103,539

-----------
2,500

-----------
62 2 162

------------
160,507

------------
163,438

-----------
409,201

-----------
40 1, 201'

-----------
-----------

----------
----------

114,684 30,753 40,068 488,929 496, U4 4033,349

,

4033,349 -----------
-

778
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 65

Num-
ber of
returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable.

less
reserve

Inven-
tori es

Invest-
ments 56

Capital
assets 40

less
reserves

Total
assets-
Total lia-
bilitieS 48

Accounts
and

notes
payable 57

OTHER MANUFACTURING-

0------------- 1,181 6,406 6,783 5,926 1,424 5,093 26,878 5,524
50------------ 457 6,389 7,085 8,252 2,813 6,466 32,272 6,360
100---------- 1 511 14,391 15,721 20,471 9,228 17,719 81,522 15,511
250----------- 260 14,579 16,778 22,876 14,083 19,894 92,204 15,584
500----------- 191 22,948 24,161 34,452 21,264 27,031 134,319 19,855
1,000 --------- 147 44,505 '51,396 66,349 63,353 57,548 294,830 34,333
5,000 --------- 23 30,721 28,695 40,927 19,971 29,877 156,565 16,640
10,000 -------- 20 63,691 86,305 106,177 88,872 49,654 403,808 48,579
50,000 -------- 1 11,592 30,329 16,459 2,436 342 65,075 4,376
100,000 ------- 1 17,101 32,650 43~ 842 99,279 51,588 244,981 13,201

Total-- 2,792 232,323 299,902 365,731 322,721 265,213
1

1,532,454 179,962

OTHER MANUFACTURING-

0------------- 742 1,453 2,169 3,044 411 3,991 11,934 4,721
50------------ 110 667 1,447 2,320 426 2,505 7,748 2,590
100----------- 86 1,177 2,169 3,361 987 4,596 13,465 4,124
250----------- 26 619 1,756 2,618 555 2,699 9,164 2,262
500----------- 13 603 2,255 2,615 1,071 2 391 9,139 2,634
1,000 --------- 11 1,593 4,413 7,644 3,005 6:321 24,098 3,394
5,000--------- 2 1,408 377 2,854 2,010 6,404 13,478 612
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

1000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000------- --------

Total - - 990 71520 14,585 24,457 8,465 28,909 89, 027 20,337

MANUFACTURING NOT ALLOCABLE-

0------------- 586 3,231 3,240 2,691 640 3,526 13,873 2,898
50------------ 230 3,075 3,613 3,614 1,297 4,167 16,391 3,032
100----------- 334 8,886 10,212 11,881 5i 914 14,438 53,699 9,346
250----------- 202 9,838 12,463 17,027 10,795, 16,465 70,178 11,306
500----------- 134 11,779 19,093 24,147 14,244 22,031 94,324 14,105
1,000 ---------
5,000 ---------

133
12

32,539
13,953

49,574
14,233

63,103
20,777

61,158
14,381

65,013
18,779

.271,535
83,612

40,096
12,519

10,000 ------ 8 24,398 21,070 19,003 25,555 23,326 116,706 11,770
50,000 -------- 1 1,667 1,603 9,166 33,470 14,190 60,322 1,826
100,000- ___ . 1 29,303 92,710 3,501 54,564

1
31779 187,264 61,301

Total-- 1,641 138,668 227,810

j

174,911

_

212,017 1 185,714 967,905 1 168,198

MANUFACTURING NOT. ALLOCABLE-

0------------- 514 1,031 1,462 2,090 289 . 2,754 8,439 3,341
50------------ 109 623 1, 3~8 1,837 479 2,956 7,672 2,383
100----------- 78 663 2,273 2,599 821 4,926 12,268 3,495
250----------- 35 568 2,370 3,325 710 3,857 11,663 4,436
500----------- 16 1,258 2,423 3,488 245 3,365 11,783 3,853
1,000 --------- 14 1,345 6,640 9,000 2,667 26,499 9,143
5,000 --------- 2 379 9,321 2,991 ------------ 2,508 15,240 11,468
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

-

--------

Total-- 768 5,868
t

25, 827 25, 331 5, 211 25, 823 93,564 38,118

For footnotes, see pp. 353-356.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

flgures in thousands ofdollars]

Bonds
and

mortgages
payable 58

Capital
stock 69

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper_
ations Is

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Compiled
net profit

or n,t,
loW

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

1,310 11,394 5,218 84,790 85,295 5,016 5,016 1,312 392
1,804 11,194 9,138 88,657 89,268 5,526 5,525 2,091 420
3,334 24,366 28,007 192,354 193,920 13,962 13,866 6,898 1,291
4,309 24,508 33,963 199,703 201,570 17,521 17,519 10,561 1,668
5,901 35,095 53,099 267,224 269,533 26,893 26,889 16,786 2,759
7,712 75,693 124,952 508,186 515,322 63,227 63,216 39,997 7,292
8,358 47,059 70,954 242,982 245,739 25,421 25,405 14,857 4,189

37,138 116,337 155,299 555,262 561,000 55,701 55,696 34,826 10,663
------------ 40 27,776 182,581 184,346 11,972 11,970 8,122 3,120
------------ 129,966 58,950 231,401 237,116 30,734 030, 732 15,089 17,702

69,.867 475,652 567,356 2,553,138 2,583,111 255,971 255,833 150,539 49,495

RETURNS WITH NO NET INCOME

1,508 7,615 623,599 24,294 24,523 402,313 102,314 ----------- 5
965

2 871
4,209
6 353

62 723
62680

15,169
18 341

15,355
18 549

401,123
0 1 688

101,123
40 1 688

----------- 16
15,

1 144
,

3' 556 1 328
,

12 846
,

12 982
,

40 708
,

40 708
-----------

1,
5 376 1:716

,
02 1 862

,
12 236

,
12 344 0 856 40856

-----------
46,

4,293
2 663

5,878
3 304

,
8,291
6 771

,
31,513
3 531

,
31,947

4 116
40 1,086

40289
40 1,086

40299

-----------
----------- 146

52,
------------
------------
------------

,
-----------
-----------
-----------

,
-----------
-----------
-----------

,
------------
------------
------------

,
------------
------------
------------

-----------
-----------
-----------

-----------
-----------
- ------ -

-----------
-----------
-----------
-----------

----------
----------
----------

18,820 32,632 9,526 117,929 119,816 408,063 408,073 ----------- 281

RETURNS WITH NET INCOME

981 6,491 1,735 40,560 40,973 2,652 2,652 710 252
935 5,917 4,881 42,055 42,391 2,543 2,543 953 181

2,410 19,446 16,717 120,072 121,101 8,219 81218 3,874 849
2,463 21,172 25,627 158,155 159,775 12,346 12,343 7,185 1,222
3,875 23,675 38,301 220,576 222,611 17,667 17,666 11,206 1,935

11,093 76,741 104,975 550,140 556,261 46,067 46,042 29,420 5,598
3,606 19,634 37,827 132,315 133,644 17,409 17,409 11,173 1,735
3,950 36,810 48,060 201,261 203,447 11.739 11,738 5,492 7,111

16,683 15,394 24,497 31,686 31,962 3,292 3,282 1,567 1,219
------------ 43,415 57,600 83,472 85,746 7,628 7,101 1,087 11,0611

45,995 268,695 360,221 1,580,292 1,597,910 129,553 129,495 74,667 26,073

RETURNS WITH NO NET INCOME

1,176 6,166 623,925 16,621 16,808 110 1, 788 101,788 ----------- 9
1,449 4,176 021,057 10,079 10,173 40 987 40987 ----------- 2
1,856
1,934

6,256
3,947

62629
407

16,195
19,050

16,420
19,236

401,413
401,807

401,414
401,807

-----------
-----------

22
76

1,110 4,130 1,367 18,722 19,023 402,014 402,015 ----------- 57
2,689 6,587

1 045
5,302
2 488

51,917
18 735

52,464
77318

40 2
'
364

40 1 943
0 2

'
364

101 943
----------- 156-------------

------------
------------

,
-----------
-----------

- -

,
-----------
-----------

,
--- = --------
------------

--------

,
------------
------------

,
-----------
-----------

-

,
-----------
--------- -

-

_

-----------

----------------------
-----------

---- ------
- --------
----------
----------

10,214 32,306
T 1

3,954 151,319 152,897
T

40 12,316 10 12,318
T

-----------
--

322
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets -classes and money

Total assets
classes 61

Num-
ber of

returns
witb

balance
sbeets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets--

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

TOTAL PUBLIC UTILITIES-

0------------- 5,226 23,489 21,781 1,828 7,300 50,706 110,976 19,832
50------------ 1,781 20,583 23,893 2,436 11,068 653, 022 127,119 19,771
100----------- 1,897 45,901 51,814 6,133 33,009 150,764 302,173 45,969
250----------- 897 43,335 47,108 6,780 46,734 155,942 315,068 38,935
500----------- 614 57,019 55,812 7,252 59,573 238,280 435,357 53,746
1,000 ---------
5,000 ---------

685
164

165,925
90,579

114,148
61,424

31,147
25,538

229,809
170,575

897,949
765,364

1,495,202
1,163,399

134,878
70,330

10,000 -------- 231 384,380 249,089 109,067 805,309 3,678,282 5,454,634 ~235,199
50,000 -------- 70, 275,612 186,774 84,453 649,784 3,448,255 4,857,825 173,783
100,000 ------- 107 1,356,130 1,108,993

-

692,264 9,901,198 27,382,696 41,712,523 1,068,558

Total-- 11,672 2,462,952 1,920,836
1

966,897 11,914,358 36,831,260 55,974,277 1,861,001

TOTAL PUBLIC UTILITIES-

o------------- 3,367 7,102 9,432 1,053 1,914 26,793 50,445 17,986
50------------ 652 3,909 6,975 1,143 1,603 22,749 39,122 12,893
100----------- . 467 6,048 14,058 2,012 4,454 41,234 72,515 19,992
250----------- 248 5,822 13,882 2,377 6,973 50,296 85,794 24,175
500----------- 136 6,803 14,608 2,344 9,136 59,742 97,194 23,482
1,000 --------- 135 17,716 20,969 5,341 27,070 179,499 263,326 44,587
5,000 --------- 31 10,220 10,149 4,676 20,576 164,142 222,962 27,099
10,000 --------
50,000--------

21
9

13,063
17,594

16,732
9,665

7,781
11,865

16,718
38,763

329,759
581,534

410,005
696,323

34,856
18,311

100,000 ------- 18 202,994 165,872 109,856 920,392 3,667,764 5,305,432 202,375

Total--
-

4,984 291,269 282,341 148,446 1,047,600 5,123,512 7,243,119 425,755

PUBLIC UTILITIES: TRANSPORTATION-

0------------- 3,712 18,777 18,726 1,124 4,965 31,493 79,810 16,748
50------------ 11279 16,290 20,281 1,784 7,638 40,365 91,073 16,814
100----------- 11304 34,210 41,995 4,112 22,143 93,554 207,444 39,079
250----------- 620 33,422 39,185 5,125 33,880 95,345 218,135 32,574
500----------- 404 43,025 45,555 5,112 45,094 137,810 -289,576 44,118
1,000 --------- 406 121,034 86,485 19,152 159,314 427,344 853,368 99,154
5 000--------- 86 57,785 44,128 14,821 120,617 317,927 589,370 53,753,
10,000-------- 98 211,842 141,742 51,878 453,222 1,261,987 2,260,071 152,356
50,000-------- 26 140,417 108,370 44,330 238,678 1,150,084 1,808,270 110,631
100,000------- 40 835,665 614,098 454,424 3,818,246 14,159,586 20,799,620 713,766

Total-- 7,975 1,512,467 1,160,565 601,861 4,903,799 17,715,493 27, 196, 6538 1,278,993

PUBLIC UTILITIES: TRANSPORTATION—

'0 ------------- 2,514 5,558 8,294 873 1,469 19,122 38,530 15,719
.50------------ 437 3,236 6,409 944 1,324 16,589 30,934 10,907
.100 ----------- 385 5,598 12,918 1,857 3,912 31,222 59,757 17,809
~250 ----------- 200 4,922 12,781 2,153 5,724 38,059 68,869 21,250
500----------- 111 6,060 12,856 1,880 7,909 45,654 78,292 17,471
:1,000--------- 105 14,584 17,070 4,827 18,792 140,952 205,797 34,291
5 000--------- 22 7,197 9,031 3,800 10,365 119,665 161,642 18,223,
.10,000 -------- 18 10,790 15,758 7,247 15,322 297,329 371,778 34,080
bo,000 -------- 8 13,081 8,227 10,830 30,543 518,337 615,675 17, 109

------- 15 165 079 136 590 96,578 842,829 3,233,345 4 698 011 195 640

Total-- 3,815 236,104 239,934 130,990 938,189 4,460,273 6,329,287

-

382,499

For footnotes, see pp. 353-356.
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and by major industrial groups,' for returns with net income and returns with no
compiled net p.rofit or net loss, net income or deficit, and dividends paid in cash and

figures in tbousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 50

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper
ations; 18

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

8,498 46,346 25,749 226,742 234,922 18,423 18,422 4,956 2,411
13,227 44,615 37,677 197,402 203,545 18,428 18,406 6,511 2,459
33,316 . 107,040 83,620 420,701 431,683 42,832 42,820 19,820 6,199
39,360 106,939 92,792 381,713 390,882 46,270 46,255 24,144 7,584
69,059 141,468 119,562 469,418 476,946 59,878 59,826 33,960 10,786

329,655 534,088 344,350 917,306 939,505 146,798 146,737 80,531 34,41C
332,729 392,805 264,768 540,256 558,729 95,816 95,796 50,783 27, ON

1,655,805 1,967,852 1,146,605 1,979,686 2,029,145 417,037 416,549 220,674 138,19C
1,607,636 2,027,946 635,435 1,876,569 1,937,445 276,720 276,667 131,270 117,166

13,637,863 15,980,939 7,655,914 11,694,252 12,350,239 1,993,636 1,991,665 964,987 856,319

17,727,147 21,350,036 10,406,472 '18,704,044 19,553,042 3,115,838 3,113,143 1,537,636 1, 202, 52Z

RETURNS WITH NO NET INCOME

12,964 38,745 6228,892 100,638 104,169 40 8, 138 40 8, 138 ----------- 265
7,744 18,559 62 4,745 58,612 60,398 40 4,370 40 4,370 ----------- 27

24,425 27,558 62 7,837 104,995 107,143 40 7,165 40 7, 166 ----------- 197
27,297 32.864 62 8,787 105,076 107,721 40 7,006 40 7, Oil ----------- - 1,111
31,419 35,1180 62 1, 728 91,637 93,939 40 4,116 404,118 ------------ 619

119,656 103,914 6248,155 166,042 169,736 40 8, 271 408,309 ----------- 954
58,788 93,320 62 931 76,227 78,133 40 6,055 406,056 ----------- 488

250,171 116,834 62 78,119 134,513 140,854 40 12, 665 40 12,667 ----------- 1,326
391,342 203,672 62 105, 773 176,956 186,613 40 14,932 40 14,935 ----------- 512

2,250,601 1,598,640 579,265 1,830,063 1, 882,945 40 114, 645 40 114, 737 ----------- 30,325

3,174,406 2,269,286 294,298 2,844,757 2, 931,652 40 187,362 40 187,506 ----------- 35,824

RETURNS WITH NET INCOME

6,920
9,462

22,667
24,309
40,870

125,754
130,706
471,183
468,082

7,116,202

8,416,157

30,245
29,637
67,855
69,059
88,153

303,275
189,261
664,578
657,277

5,895,706

7,995,047

17,471
26,421
55,142
65,090
79,055

223,431
150,907
764,097
372,028

4,891,212

6,644,854

203,518
170,645
355,099
324,783
391,923
681,762
376,488
932,379

1,048,687
6,985,309

11,470,594

209,634 15,067 15,067 4,033 1,702
176,013 13,949 13,930 4,887 1,672
364,468 30,004 29,997 13,658 42013
.332,805 34,023 34,013 17,832 4,946
398,487 42,458 42,418 24,514 6,726
698,252 99,911 99,867 56,005 19,926
388,380 62,395 62,377 35,688 14,680
961,306. 193,735 193,275 106,207 41,790

1,089,909 95,402 95,380 42,244 25,592
7,308,285 867,132 865,424 490,465 222,640

11,927,539 1,454,078 1,451,747 795,532 343,687

RETURNS WITH NO NET INCOME

11,161 28,735 0225,469 92,826 95,610 40 7,438 40 7,439 ----------- 224
6,308 14,320 62 4,570 55,000 56,745 40 3, 710 40 3, 711 ----------- 20

20,987 20,897 02 7,693 100,407 102,475 406,508 406, 509 ----------- 154
21,200 26,604 62 8,211 100,030 102, 491 40 5,899 40 5, 905 . . . . . . . . . . . 121
21,868 28,061 4,268 83,123 85,248 40 3, 151 403, 152 - - - - - - - - - - - 597

100,894 86,492 62 55,268 138,013 141,523 dO 7, 668 40 7, 705 ----------b_ 923
30, 394

232 302
73,763

105 854
6,238

6284 306
66,596

128 116
68,334

134 41
405,265

4012 363
405, 266

40 12 364
----------- 321

873,
325,787

,
185,710

,
6298,929

,
152,375

5,
161,798

,
40 14,319

,
40 14,321

-----------
----------- 512

2,039,439 1,393,003 470,224 568,662 1,618,960 4073,396 40 73, 478 ----------- 19,994

2,810,341 1,963,438 196,285 2,485,147 2,567,600 40 139,716 40 139,849 ----------- 23,738
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes
net income:' Number of returns, selected assets and liabilities, selected receipts7
assets other than own stock; also, for returns with net income, the total tax-Conj

[Total assets classes and money

Total assets
classes

55

Num-
ber of

returns
with

balance
sheets 42

Casb4s

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 66

Capital
assets 40

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

PU13LIC UTILITIES: COMMUNICATION—

0------------- 894 2,929 1,869 474 1,539 10,376 17,827 1,392
50 ------------ 269 3,050 2,419 384 2,257 10,222 19,069 1,291
100----------- 293 8,067 5,816 819 7,286 22,946 46,770 3,548
250----------- 126 6,503 4,547 777 8,242 20,889 42,859 2,628
500----------- 79 8,436 6,022 681 9,280 27,740 54,123 2,815
11000--------- 79 19,210 8,895 3,172 27,097 107,042 170,989 10,216
51000 --------- 14 7,094 2,511 2,497 13,804 74,119 104,541 4,437
10,W0-------- 19 32,725 37,882 7,894 54,124 257,388 401,205 21,613
50,000 -------- 6 3,511 19,223 4,709 9,122 342,134 383,087 12,911
100,000------- 14 49,105 204,589 46,031 3,249,869 3,342,627 6,957,344 173,543

Total-- 1,793 140,629 293,773 67,438 3,382,620 4,215,484 8,197,814 234,395

PUBLIC UTILITIES: COMMUNICATION—

0------------- 467 937 567 109 222 3,338 5,606 725
50------------ 25 149 113 38 97 1,279 1,703 629
100----------- 15 233 229 21 333 1,316 2,302 402
250----------- 10 345 301 50 217 2,414 3,555 990
500----------- 2 49 726 9 43 572 1,401 528
1 000 - ----- 4 981 1,690 47 2,492 4,511 9,815 1,863, ---
5,000 --------- 1 1,098 144 137 18 4,914 6,453 217
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- 1 22,542 23,057 1,516 &1 411 217,676 333, 110 3,157

Total-- 525 26,334 26,826 8,927

1

57,873 236,020 364,816 8,510

OTHER PUBLIC UTILITIES-

0 ------------- 620 1,793 1,186 229 796 8,837 13,340 1,692
60------------ 233 1,243 1,193 268 1,173 12,434 16,976 1,666
100----------- 300 3,624 4,003 1,202 3,580 34,265 47,960 3,342
250----------- 151 3,410 3,376 879 4,611 39,708 54,074 3,733
500 ----------- 131 5,558 4,234 1,459 5,199 72,730 91,657 6,813
1 000 -- ----- 200 25,681 18,768 8,823 43,397 363,564 470,844 25,508, --
5,000 --------- 64 25,700 14,785 8,220 36,154 373,318 469,488 12,140
10,000 -------- 114 139,813 69,465 49,296 297,963 2,158,907 2,793,359 61,229
50,000 -------- 38 131,684 59,181 35,414 401,984 1,956,037 2,666,468 50,242
100,000 ------- 53 471,359 290,306 191,809 2,833,013 9,811,413 955,65913, 111, 249

Total-- 1,904 809,856 466,497 297,598

1

3,627,939 14,900,283 20,579,825 347,614

OTHER PUBLIC UTILITIES-

0------------- 386 607 571 72 223 4,334 6,309 1,543
50------------ 90 523 453 160 181 4,882 6,485 1,358
100----------- 67 218 911 134 209 8,696 10,455 1,781
250----------- - 38 555 800 173 1,032 9,824 13,370 1,935
500----------- 23 693 1,026 455 1,184 13,515 17,501 5,484
1 000--------- 26 2,151 2.208 466 5,786 34,036 47,713 8,433,
5,000------- __ 8 1,925 974 7239 10,194 39,563 54,867 8,659

*10,000 -------- 3 2,272 974 534 1,396 32,430 38,227 776
50,000 -------- 1 4,513 1,438 1,034 8,220 63,197 80,648 1,201
100,000 ------- 2 15,373 6,225 4,762 23,112 216,742 273,441 3,578

Total-- 644 28,831 15,
-
581 8,528

1

51,538 427,219 549,015 34,747

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Surplus
and

undivided
profits 60

less
.deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations Is

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8,

717 6,036 14,858 16,404 2,179 2,179 631 433
1,357 7,174 7,156 18,312 18,861 3,338 3,336 1,334 507
3,530 17,519 15,995 47,056 48,217 9,704 9,702 5,219 1,289
4,605 14,821 14,662 35,758 36,360 9,033 9,030 5,245 1,429
5,660 19,930 17,008 42,030 42,590 12,001 11,998 7,209 2,244

50,766 58,322 34,394 82,297 84,861 21,517 21,510 12,926 4,570
38,699 40,638 12,397 30,293 30,885 7,448 7,447 4,099 2,572
70,056 179,849 85,367 261,054 265,981 55,739 55,739 33,284 15,354
40,561 273,200 22,714 170,382 172,307 31,569 31,569 16,358 15,837

1,288,596 4,366,169 714,797 1,791,105 1,995,273 550,089 550,067 228,861 330,160

1,504,547 4,986,146 930,525 2,493,145 2,711,738 702,616 702,576 315,166 374,395

RETURNS WITH NO NET INCOME

370 4,363 62 267 4,760 5,196 40340 40340 ----------- 32
236 876 62 99 1,037 1,040 40261 40261 ----------- ----------
728 1,148 62 54 1,905 1,937 40318 40318 ----------- ----------
993 1, 536 62 253 1, 717 1, 726 40340 40340 - - - - - - - - - - - 1
431 391 30 194 196 40 3 40 3 ----------- ----------

3,969 2,500 404 16,579 16,614 40 152 40 152 ----------- 1
4,284
------

1,500
-----------

100
-----------

537
------------

537
------------

4030
-----------

4030
-----------

-----------
-----------

30
----------

------------
91,304

-----------
104,867

-----------
66,845

------------
192,892

------------
194,804

-----------
4013,082

-----------
40 13,092

-----------
-----------

----------
2,433

102,314 117,181 66,706 . 219,621 . 222,050 4014,527 4014,537 ----------- 2,496

RETURNS WITH NET INCOME

861 7,576 2,242 8,365 8,884 1,177 1,176 291 277
2,408 7,804 4,100 8,445 8,671 1,141 1,140 290 280
7,120 21,666 12,482 18,546 18,998 3,123 3,121 943 897

10,446 23,059 13,040 21,171 21,718 3,215 3,212 1,067 1,209
22,529 . 33,385 23,499 35,464 .95,869 5,418 5,410 2,236 1,816

153,134 172,492 86,626 153,247 156,392 25,370 25,361 11,600 9,014
163,323 162,905 101,464 133,475 139,465 25,973 25,971 10,996 9,748

1,114,566 1,123,425 297,141 786,253 801,859 167,563 167,535 81,184 81, 046
1,098,992 1,097,468 240,693 657,500 675,K0 149,749 149,718 72,669 75,737
5,233,065 5,719,063 2,049,906 2,917,839 3,046,681 576,415 576 174 245,661 303,519

7,806,443 8,368,844- 2,831,093 4,740,305 4,913,766 959,145 958,819 426,938 494,443

RETURNS WITH NO NET INCOME

1,433
1,201

5,646
3,363

623,156
62 76

3,051
2,575

3,363
2,612

40359
40 398

10359
40 398

-----------
-----------

9
7

2,709 5,513 62 go 2,684 2,731 40338 40 338 ----------- 43
5,lo4
9,119

4,725
6,728

62323
626,027

3,329
8,321

3,504
8,494

40 766
40 963

40 766
40 963

-----------
-----------

990
22

14,794 14,922 6,709 11,450 11,600 40451 40 452 - - - - - - - - - - - 31
24, 110 18, 057 82 7, 269 9,094 9, 262 40 761 10 761 - - - - - - - - - - - 136
17,869 10,980 6,187 6,397 6,439 40303 40 303 ------------ 453
65,555 17,963 026,844 24,581 24,815 40 614 40 614 ----------- ----------

119,858 100,770 42,196 68,509 69,181 4028,166 40 28,167 ----------- 7,899

261,751 188,667 31,307 139,989. 142,002 4033,119 40 33, 120 ----------- 9,590
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TABLF, 6.-Corporation returns with balance sheets,,' 1945, by total assets classes,
net income:f Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income,-the total tax-Con.

[Total assets classes and money

Total assets
classes 55;

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 50

Capital
assets 46

less
reserves

Total
assets-
Total lia-
bilitieS 48

Accounts
and

notes
payable 57

TOTAL TRADE-

0-------------- 44,875 276, 286 208,388 318,061 56,309 160,039 1, 057, a36 219,684
50------------ 18,418 302,990 284,813 363, 755 111,569 201,574 1,306,700 240,579
100----------- 16,005 498,398 556,387 679,615 310,369 372,371 2,496,469 452,013
250----------- 6,256 375,252 486,294 610, 102 339,272 288,926 2,166,312 430,813
500----------- 3,114 345,635 461,524 617,933 373,144 276,820 2,137,455 448,976
1,000 --------- 2,334 704,519 975,770 1,317, 633 893,149 607,652 4,618,706 1,043,544
5,000 --------- 267 284,889 371,017 470,817 429,587 284,496 1,894,503 374,639
10,000 -------- 166 509,448 599,877 750, 201, 773,266 523,414 3,220,522 617,252
50,000 -------- 14 137,698 128,420 283,215 326,423 186,215 1,075,324 178,056
100,000 ------- 15 357,715 324,613 930,388 936,973 368,705 2,990,653 656,914

Total-- 91,464 3,792,830 4,397,103 6,341, 721 4,550,062 3,270,212 22,963,879 4,662,471

TOTAL TRADE-

0------------- 15,438 44,539 46,490 59,428 11,212 56,158 230.320 84,325
50 ------------ 1,899 20,624 29,252 31,828 9,529 34,520 132,540 40,570
100----------- 11230 26,065 45,506 42,867 20,529 43,251 188,720 61,042
250----------- 360 17,738 30,801 27,908 14,824 25,581 123,750 40,397
500----------- 121 14,8733 23,091 16,068 15,435 12,378 85,585 27,054
1,000 --------- 62 14,162 30.448 21,215 19,858 25,402 116,215 44,334
5000--------- 6 5,049 10,513 14,831 2,619 6,654 40,506 17,915
16,000 -------- 7 9,815 22,405 26,492 30,760 57,730 159,170 55,875
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------

- - -----------
Total-- 19,123 152,865 2,38,506 240,636 124,766 261, 673

r
1,076, 807

1
371,512

TRADE: TOTAL WHOLESALE-

0-------------- 10,044 65,773 73,161 53,023 14,927 26,078 241,971 59
,
995

50------------ 5,486 85,178 112,160 106,642 32,186 45,429 394,961 90,250
100----------- 6,227 178,561 265,102 300,584 110,906 110,220 996,309 229 234
250----------- 3,015 166,593 266,658 329,466 149,967 106,301 1,050,220 257:614
500----------- 11651 165,215 277,402 367,856 179,858 107,243 1,131,743 289,998
1,000--------- 1,224 335,395 623,801 782,118 413,062 211,533 2,423,124 683,866
61000--------- 135 138,364 243,915 244,542 223,046 75,321 952,958 250,249
10,000 -------- 67 213,977 377,118 278,783 340,154 74,799 1,303,975 401,874
50,000 -------- 6 45,683 93,821 148,210 168,990 26,099 487,787 126,337
100,000 ------- 4 26,542 155,850 241; 831 130,854 22,992 587,127 273,201.

Total-- 27,859 1,421,281 2,488,989 2,853,057 1, 763; 951 806,013 9,570,174 2,662,618

TRADE: TOTAL WHOLESALE-

0------------- - 41422 15,694 19,426 13,006 4,559 10,008 66,559 27,327
50------------ - 703 8,994 13,865 11,676 4,431 8,624 50,125 17,417
100 ----------- 591 14,456 25,831 21,088 11,125 14,001 91,998 32,390
250----------- 201 11,708 18,960 16,701 8,632 8,722 68,698 26,557
500----------- 76 10,396 15,218 10,578 8,822 5,843 52,555 19,791
1,000 ---------- - 41 10,515 24,488 15,479 14,021 9,081 77,229 28,475
5,000 --------- - 3 1,753 7,313 9,623 267 1,101 20,274 7,570
10 000-------- 3 3,379 9,654 13,817- 9,899 35,871 80,673 . 45,846,
50,000 -------- -------- ----------- ----------- ----------- ------------- ----------- ------------

-----------

100,000 ------- ------- 7-

-
Total-- 6,040 76,895 134,755

1
111,968

T
61,757

1
93,250

-1
508,112 205,373

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

CSPital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations 18

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

55,193 426,899 257,793 4,242,186 4,286,244 174,234 174,227 47,814 16,739
65,548 467,096 415,898 4,410,694 4,462,222 190,699 190i 645 64,484 20,239

113,988 8:39, 084 856,492 7,893,219 7,997,024 346,215 346,155 149,541 42,662
100,727 673,303 750,496 6,523,002 6,616,151 305,755 305,676 160,552 40,624
106,107 631,408 720,974 6,245,299 6,333,761 310,924 310,581 183,606 40,074
258,556 1,246,335 1,564,828 12,866,338 13,043.355 698,842 698,543 426,638 97,021
135,728 466,156 690,374 4,672,812 4,752,321 311,755 311,667 195,192 51,888
220,528 867,850 1,183,690 7,357,672 7,463,997 473,369 473,231 295,193 95,407
90,346 391,247 338,904 2,131,822 2,162,028 125,939 125,922 74,015 36,613
91,758 728,854 1,230,649 6,007,394 6,080,629 465,369 465,330 289,044 102,154

1,238,479 6,738,231 8,010,098 62,350,436 63,197,731 3.403,101 3,401,975 1,886,077 543,421

RETURNS WITH NO NET INCOME

30,290 149,677 62 59,431 764,441 774,232 4026,098 40 26, 100 ----------- 837
17, 879 63, 514 62 610 330, 264 335, 391 40 9, 605 40 9, 605 ----------- 182
21,683

48414
81,675
44 336

10,566
25614

448,281
281 754

455,167
030287

40 10,921
40 6 182

40 10,924
40 6 183

----------- 475
382,

11,308
,

26,089
,

12,684
,

152,484
,

155, 203 40 3: 738
,

40 3, 743
-----------
----------- 475

13,503
618

28,243
7,371

18,330
13,983

200,123
64,630

204,096
65,490

40 4,077
40 2, 064

40 4,087
40 2,064

-----------
-----------

189
7

17,787
------------
------------

42,857
-----------
-----------

.- 24,785
-----------
-----------

176,286
------------
------------

179,759
------------
------------

403,876
-----------
-----------

40 3,877
-----------
-----

------

-----------
-----------

-----------

1,367
----------

----------
127,551 443,762 34,562 2,418,264 2,456,368 4066,562

1
4066,582 -----------

I
3,915

RETURNS WITH NET INCOME

11,135 94,447 54,034 1,296,785 1,312,093 41,800 41,797 11,369 3,663
18,990 138,371 114,454 1,811,322 1,828,171 55,703 55,675 18,588 5,647
45,318 329,754 310,721 4,102,008 4,139,697 130,204 130,184 54,955 15,163
45,821 327,309 329,712 3,892,410 3,929,169 140,772 140,734 72,674 19,199
55,585 326,789 352,699 3,957,402 3,990,043 151,962 151,914 87,603 20,433

150,485 609,947 745,888 7,783,073 7,846,932 316,176 316,000 185,613 46,123
52,538 225,309 329,296 2,754,468 2,780,673 143,592 143,514 85,636 27,473
71,677 293,376 411,015 3,166,533 3,206,149 151,294 151,250 90,658 30,811
55,880 148,112 142,232 856,066 864,600 32,130 32,130 14,318 11,555
24,898 81,284 192,657 753,417 761,783 74,116 74,112 49,180 11,661

532,327 2,574,699 2,982,708 30,373,483 30,659,309 1,237,747 1,237,310 670,594 101,729

RETURNS WITH NO NET INCOME

6,920 45,507 62 20,725 246,279 .250,159 108,982 408,983 ----------- 309
6,551 24,426 62 2, 579 162,348 164,487 404,426 404,426 ----------- 96
8,026 39,960 5,307 265,072 268,488 40 5,319 405 321 ----------- 192
6,399 23,200 7,049 191,295 193,835 40 3, 783 40 3:1783 ----------- 154
7, 6547 14,923 6,837 110,960 111,832 0 1, 943 40 1,945 ----------- 298
9,749 17,567 - 11,217 147,031 149,263 402,652 402,662 ----------- 130

------------- 5,026 7,467 44,014 44,239 40 1,780 40 1,780 ----------- ----------
7,584

------------
15,551

-----------

-----------

62 1,432
-----------

-----------

47,535
------------

------------

48,104
------------

------------

102,525
-----------

-----------

40 2,525
-----------

-----------

-----------
-----------

-----------

----------
----------

----------
186,160 13,140 1,214,534 1,230,407 4031,410 4031,426 ----------- 1,178

822145-50-18
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TABLF, 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 65

Num-
ber of
returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments N

Capital
assets 46

less
reserves

Total
asset~-

Total lia-
bilities 48

Accounts
and

notes
payable 67

TRADE: WHOLESALE: COMMISSION MERCHANTS-

0------------- 2,179 14,566 13,870 2,154 4,215 4,929 41,883 9,155
50------------ 557 11,063 14,170 2,902 4,788 4,603 39,147 9,503
100----------- 482 17,962 28,235 6,623 11,280 7,968 74,996 19,303
250----------- 189 16,002 23,889 5,315 13,513 4,929 65,496 21,433
500----------- 106 16,591 27, 40 9,445 14,408 2,915 72,851 27.906
1,000--------- 108 44,424 85,654 17,682 48,838 9,778 211,783 86,427
5,000--------- 13 21,481 39,615 6,515 24,087 1,001 96,081 39,532
10,000-------- 9 27,155 50,176 6,665 90,640 2,342 178,084 93,165
50,000-------- 1 2,645 2,840 ----------- 64,142 1,364 71,180 7,777
100,000------- -------- ----- --------

Total_ 3,643 171,889 285,912 57,301 275,913 39,828 851,601 304,201

TRADE: WHOLESALE- COMMISSION MERCHANTS-

0------------- 11013 3,394 3,747 666 1,278 1,901 11,877 5,551
50------------ 101 1,578 2,365 602 890 1,206 7,054 2,433
100----------- 72 2,138 3.694 918 1,835 1,643 4,345
250----------- 25 1,750 2,865 865 1,315 870 8,150 3,869
600----------- 13 2,963 3,114 619 1,714 87 9,046 4,760
1,000 --------- 9 2,215 6,445 2,087 1,247 1,341 13,640 8,074
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
60,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- --------

Total_ 1,233
1

14,039 22,229 5,756 8,280 7,049 60,696
1

29,031

OTHER WHOLESALERS-

0------------- 7,865 51,207 59,291 50,869 10,712 21,149 200,088 50,840
50 ------------ 4,929 74,115 97,991 103,740 27,397 40,826 355,814 80,747
100----------- 5,745 160,599 236,866 293,962 99,627 102,252 921,313 209,931
250----------- 2,827 150.591 242,769 324,151 136,453 101,371 984,724 236,181
Wo----------- 1,545 148,624 249,940 358,411 165,451 104,328 1,058,891 262,092
1,000--------- 1,116 290,971 538,147 764,436 364,224 201,755 2,2ft, 341 597,439
5,000 --------- 122 116,883 204,300 238,027 198,958 74,320 856,876 210,717
10,000-------- 58 186,821 326,942 272,118 249,514 72,457 1,125,890 318,710
50,000--------- 5 43,039 90,982 148,210 104,848 24,735 416,608 118,561
100,000 ------- 4 26,542 155,850 241,831 130,814 22,112 187,127 273,201

Total_ 24,216

1

1,249,391

1

2,203,078 2,795,755 1,488,038 766,184 8,718,673 2,358,418

OTHER WHOLESALERS-

Total_

3,409 12,300 15,680 12,340 3,282 8,107 54,682 21,777
602 7,416 11,501 11,074 3,540 7,418 43,072 14,984
519 12,318 22,137 20,170 9,290 12,358 81,068 28,046
176 9,957 16,095 15,837 7,317 7,852 60,548 22,687
63 7,434 12,104 9,969 7,108 5,755 43,509 15,031
32 8,300 18,044 13,392 12,774 7,740 63,589 20,401
3 1,753 7,313 9,623 267 1,101 20,274 7,570
3

--------
3,379

-----------

- - -

9,654
-----------

----

13,817
-----------

----

9,899
------------

----- -

35,971
-----------

---- -

80,673
------------

---- -

45,846
-----------

--- -
.-

4,807 62,956.
f

112,526
11

106,212 63,477
1 1

86,201
1

447,416
.

176,341
1

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with ne
'
t income and returns with no

compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 68

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations Is

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

1,860 15,585 10,553 199,967 207,542 9,321 0,319 2,581 1,201
1,741 12,250 11,607 160,776 164,189 6,758 6,756 Z 409 1,219
4,068 23,216 21,827 263,958 268,737 9,933 9,932 4,314 1,403
2,058 15,208 19,953 196,209 198,906 10,611 10,609 5,818 1,550
4,070 16,477 17,643 205,095 207,033 7,964 7,960 4,547 1,006

14,710 39,993 52,937 277,269 282,246 19,161 19,150 10,347 3,310
255 28,423 21,798 199,629 202,576 8,352 8,349 4,339 2,123

1,061 23,156 60,447 40,081 44,820 18,128 18,091 11,244 7,524
7,600

-------

-

22,431

---

33,223 3,008
---------

-

6,136
------------

3,449
--------

3,449

-----------

391

-----------

2,407

----------
37,424 196,739 249,998

T
1,545,993 1,582,185 93,677 93,616 45,989 21,743

RETURNS WITH NO NET INCOME

1,110
1,078

7,967
3,582

62 5,294
62 978

31,864
14,109

33,814
14,721

40 2, 111

40 387
40 2, 112

40387
-----------
-----------

75
23

989 4,130 781 27,326 27,782 40 631 40631 ----------- 17
969 2

'
181 505 11i 025 11,683 40331 40 331 ----------- 14

336 2,129 1,158 20,070 20,148 40 361 40 361 ----------- 12
3,452

------------

------------
------------
- - - - - - - - - - - -

1,832
-----------

-----------
------ ----
- - - - - - - - - - -

161
-----------

----- 7 - - - - -
-----------
- - - - - - - - - - -

17,936
------------

- - - - - - - - - - - -
------------
- - - - - - - - - - - -

18,038
------------

--- - - - - - - - - -
------------
- -

- - - - - - - - - -

40 61

-----------

- - - - - - - - - - -
-----------

- - -

- - - - - - - -

40 61
-----------
- - - - - - - - - - -
-----------
- - - - - - - - - - -

-----------
-----------

- - - - - - - - - - -

-----------

- - - - - - - - - - -

----------
----------

- - - - - - - - - -

----------

- - - - - - - - - -

7,933 21,823 62 3,668 122,330. 126,185 403,882 403,883 ----------- 140

RETURNS WITH NET INCOME

9,275 78,862 43,481 1,096,818 1,104,551 32,479 32,478 8,788 2,462
17,248 126,121 102,848 1,650,546 1,663,982 48,944 48,918 16,180 4,428
41,250 306,539 288,894 3,838,049 3,870,959 120,271 120,253 50,641 13,761
43,763 312,102 309,759 3,696,201 3,730,263 130,161 130,125 66,856 17,649
51,515 310,312 335,056 3,752,307 3,783,010 143,998 143,954 83,056 19,427

135,774 569,954 692,950 7,505,805 7,564,686 297,015 296,850 175,266 42,813
52,283 196,886 307,498 2, 554? 839 2,578,097 135,240 135,165 81,296 25,350
70,616 270,220 350,568 3,126,452 3,161,330 133,166 133,159 79,414 23,287
48,280 125,681 109,009 853,058 858,463 28,681 28,681 13,928 9,148
24,898 81,294 192,657 753,417 7651, 783 74, 1163 14,112 49,111 11,661

494,903 Z 377,959 2,732,720 28,827,490 29,077,125 1,144,070 1,143,694 624,60.5 169,986

RETURNS WITH NO NET INCOME

5,810 37,539 6215,431 214,415 216,345 4D 6,871 406,872 ----------- 234
5,473 20,844 62 1,601 148,239 149,767 404,039 404,039 ----------- 73
7,037 35,830 4,526 237,746 240,706 404,688 404,690 ----------- 175
5,431 21,020 6,544 180,270 182,152 403,453 403,453 ----------- 140
7,312 12,794 5,679 90,890 91,684 101,582 40 1,583 ........... 286
6,297

------------
15,733
51026

11,056
7,467

129,095
44 014

131,226
44 239

402,591
78040 1

402,601
40 1 780

-----------
-----------

130
-----------

7,584
------------
---------

15,551
-----------

621,432
-----------

,
47,535

------------

,
48,104

------------
----------

,
40 2,525

-----------

,
40 2,525

-----------
-----------
-----------

----------
----------

4 434,9
1

164,337 16,808
1 1

1,092,203 1,104,222 1027,528
1 1

4027,543 ----------- 1,038
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- Notes
ber of and Capital Total Accounts

Total assets returns Cash 43 accounts Inven- Invest- assets 46 assets- and
classes 55 with receivable tories ments 56 less Total lia- notes

balance less reserves bilities 48 payable 57

sheets 42 reserve

TRADE: TOTAL RETAIL-

0------------- 30,233 183,131 109,203 231,980 36,001 115,745 701,356 135,151
50------------ 10,670 185,067 134,113 211,870 67,419 127,535 749,698 119,042
100----------- 7,639 259,268 216,726 288,172 162,652 201,556 1,167,140 164,062
250 ----------- 2,437 165,599 160,304 203,247 147,760 135,188 839,036 125,471
500----------- 1,101 145,274 135,280 182,159 147,478 126,670 758,571 112,879
1,000 --------- 868 305,698 259,665 423,315 385,504 318,087 1,745,923 277,295
5,000 --------- 120 132,850 113,892 199,950 199,026 189,011 858,413 112,912
10,000 -------- 89 277,592 195,378 432,901 391,901 435,109 1,776,141 189,789
50,000 -------- 8 92,014 34,598 135,005 157,433 160,116 587,537 51,718
100,000------- 10 317,257 159,867 665,472 637,351 339,302 2,178,859 347,356

Total-- 53,175 2,063,750 ly 519,026 2,974,070 2,332,524 2,148,319 11,362,673 1,635,675

TRADE: TOTAL RETAIL-

3 ------------- 9,042 23,357 20,600
'

39,229 5,184 38,794 134, 162 46,831
50 ------------ 935 9,455 lly 304' 15,587 4,006 20,805 64,292 17,312
100----------- 458 8,581 13,605 15,046 6,308 22y 176 68, 814 20,582
?150 ----------- 112 5,065 7,768 7,783 4,195 11, 2'.2 38,297 9,41 1
500----------- 28 2,847 6,131 2,784 3,717 3,648 20,018 4,513
1,000 --------- 15 3,024 3,917 4,434 3,130 9,652 25,202 8,679
5,000 --------- 2 2,224 3,043 4,201 2,123 3,476 13,556 6,545
10

,
000-------- 3 4,525 10,646 11,576 19,898 17,620 68,110 8Y 909

50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
[00,000 ------- -------- -----

Total 10, 595 59,078 74, 914 100, 642 48,561 127,424 432,451 122, 782

TRADE: RETAIL: GENERAL MERCHANDISE-

) ------------- 11668 12,123 5,186 17,148 2,645 4,642 42,909 5,891
50 ------------ 859 17,204 7,655 20,465 7,294 7,288 61,077 7,386
100 ----------- 782 32,197 16,739 33,842 22,596 15,615 124,104 13,528
150 ----------- 410 33,393 19,376 37,959 30,678 20, 4 73 145,781 16,852
500 ----------- 252 37,098 26,434 43,976 37,722 25,236 176,322 22,426
['000 --------- 289 111,012 92,660 151,602 147,353 117,258 639,973 802424
5,000 --------- 60 63,734 54,998 102,504 111,732 99,498 443,399 51,048
~0'000 -------- 60 148,767 124,709 202,961 235,066 277,039 1,014,052 90,924
i0,000 -------- 6 63,247 25,673 82,897 142,724 126,263 447,977 31,967
.00,000 ------- 7 247,861 111 034 512,652 121,107 306,338 1,758,663 144, 681

Total- - 4,383 766,637 484,464 1,205,906 1,267,318 999,649 4,853,256 465,127

TRADE: RETAIL: GENERAL MERCHANDISE-

------------- 387 952 1,052 2,071 255 1,181 5,726 1,61,6
50 ------------ 41 430 518 909 126 789 2,780 852
LOO----------- 25 415 1,149 924 226 1,153 3,915 1,229
?50----------- 11 504 724 1,151 249 700 3,610 401
500----------- 2 68 86 192 541 476 1,424 145
['000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
[0,000 -------- 2 4,254 8,217 9,128 19,846 4,577 49,066 5,959
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
[00,000 ------- --------

- ----------- ---- -- --- _ ------------ ----------- ------------ -----------
Total-- 468 6,623

. I
11, M6 14,376

- ~- ]
21,242

I
8,875 66,521 10,203

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds

and Capital
and

undivided
sales 17

and gross Total Compiled
net profit Net in- Total Divi-

mortgages stock 59 profits 60 receipts I
compiled
'eceipts 10 or net come or

deficit I tax 61 dends
paid 8payable 58 less from oper- loss

deficit 52 ations 18

RETURNS WITH NET INCOME

38,120 283,393 178,642 2,508,675 2,533,035 115,326 115,322 31,821 11,459
38,040 270,106 250,152 2,085,891 2,114,537 113,109 113,085 38,837 12,072
52,257 396,841 428,970 2,821,687 2,874,980 173,239 173,204 77,095 22,289
41,244 254,555 320,858 1,895,691 1,941,984 130,677 130,646 70,923 16,591
38,865 228,946 277,115 1,702,948 1,748,087 126,930 126,641 78,463 15,050
92,517 492,610 649,719 4,065,899 4,162,875 325,602 325,499 208,455 40,766
75,927 216,801 327,771 1,725,785 1,777,266 154,381 154,371 102,378 21,999

144,963 523,691 726,625 3,926,969 3,989,493 302,652 302,559 193,212 59,035
34,466 243,135 196,672 1,275,756 1,297,428 93,809 93,791 59,697 25,059
66,860 637,570 876,421 5,097,580 5,150,041 364,916 364,880 229,337 90,493

623,259 3,547,650 4,232,945 27,106,882 27,589,725
1

1,900,640 1,899,999 1,090,218 314,813

RETURNS WITH NO NET INCOME

19,723 82,029 62 20,592 421,856 426,692 40 13, 712 40 13, 712 ----------- 420
8,730 29,830 2,567 131,718 134, 210 40 4.080 404,080 ----------- 72
9,736 30,349 2,230 121,129 123,744 40 41122 404,122 - - - - - - - - - - - 205
4,861 14,865 5,215 59,913 62,144 401,695 40 1, 695 ----------- 84
2,062 7,813 3,067 25,498 26,987 40 1,064 40 1,065 ----------- 151
1,964 7,063 6,160 37,347 39,013 10668 40 668 ----------- 59

------------ 15 6,713 3,401 3,758 40 201 40 201 - - - - - - - - - - - - - - - - - - - - -
10,203

------------
------------

21,500
-----------
-----------

23,011
-----------
-----------

111,610
------------
------------

114,417
-------------
------------

40 1, 328
-----------
-----------

P 1, 328
-----------
-----------

-----------
-----------
-----------

1,194
----------
----------

57,281 193,464 19,370 912,472 930,965 40 26, 870 40 26,873 ----------- 2,185

RETURNS WITH. NET INCOME

1,356 20, 362 12,042 122,777 124,169 7,362 7,362 2,141 945
2,133 24,363 21,765 151,794 154,015 11,391 11,382 4,431 1,541
3,343 45,952 46,628 291,259 297,853 24,474 24,469 12,772 .2,977
5,713 48,380 56,420 318,040 326,601 30,173 30,168 18,732 3,155
7,104 54,761 64,622 384,403 396,955 38,006 37,996 25,210 3,998

33, 9V 176,451 254,748 1,378,295 1,417,746 149,218 149,172 100,991 14,912
33,547 111,055 177,583 878,480 908,179 96,082 96,076 65,948 11,309
93,633 306,190 406,188 1,776,821 1,822,262 187,292 187,250 124,603 29,080
34,466 183,319 162,080 731,519 750,949 69,281 69,266 43,697 18,123
46,860 600,606 735,350 3,365,161 3,414,888 340,322 340,322 217,709 79,437

262,098 1, 571, 429 1,937,426 9,398,550 9,613,615 953,600 953,463 616,233 165,476

RETURNS WITH NO NET INCOME

561 3,991 62973 12,485 12,611 40 456 40 456 ----------- 55
183 1,414 192 5,215 5,298 40 91 4091 . . . . . . . . . . . . 3
441
184

2,116
2 180

69
558

3,739
6 8 0

4,014 40 148

40
40 148
40

- - - - - - - - - - - 23

622
------

,
781

-----------
62 175

-----------

, 0
1,367

------------

7,106
1,424

------------

, 285
40 5

-----------

285
40 5

-----------

-----------
------------
-----------

----------
14

----------
------------

2,505
------------

-----------
.15,500

-----------
-----------

-----------
21,393

-----------
-----

------------
83,588

------------

------------

------------
86,080

------------

------------

-----------
40 1,328

-----------

-----------

-----------
40 1,328

-----------

-----------

-----------
-----------
-----------

-----------

----------
1,194

----------

----------
4,496 25,982 21, 064 113,194 116,533 .102,313 402, 314

1
------------ 1,289
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- Notes
her of and Capital Total Accounts

Total assets returns Cash 43 accounts InVen- Invest- assets 46 assets- and
classes 65 with receivable tories ments 56 less Total lia- notes

balance less reserves bilities 48 payable 57
sheets 42 reserve

TRADE: RETAIL: FOOD STORES, INCLUDING MARKET

0 ------------- 2,395 10,750 7,658 10,548 2,658 11,982 45,752 10,065
50 ------------ 530 7,427 6,655 7,767 2,396 11,649 37,363 7,598
too----------- 437 11,707 10,699 12,379 6,602 23,537 68,015 14,012
250----------- 169 9,809 7,980 11,855 6,850 18,501 57,370 12,582
500----------- 97 10,128 7,525 16,455 8,088 21,795 66,319 12,571
11000 --------- 104 32,939 38,377 60,977 31,356 68,685 220,616 43,192
5,0

'
00 --------- 10 9,198 4,389 18,080 7,593 27,530 68, 2654 10,107

10,000 -------- 12 42,778 14,729 102,511 27,799 55,387 249,663 41,984
50,000-------- 1 19,945 3,191 43,345 1,738 14,352 83,594 12,300
100,000 ------- 3 69,396 48,833 152,920 107,844 32,964 420,196 202,675

Total-- 3,758 224,077 130,036 436,838 202,923 286,383 1,317,151 367tO85

TRADE: RETAIL: FOOD STORES, INCLUDING MARKET

0------------- 874 1,461 1,683 2,394 422 4,441 11,057 4,122
50------------ 76 556 973 770 227 2,280 5,141 1,872
100----------- 44 886 1,181 1,174 308 2,989 6,896 3, 0654
250----------- 6 158 538 576 119 519 it 959 649
500----------- 3 404 321 61 16 1,061 1,891 863
1,000--------- 2 1,057 585 906 ------------ 750 3,586 948
5,000 --------- -------- ------------ ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- -- ---------- -------- ---
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------

-
-----------

100,000 ------- -------- ------- ---------

Total - - 1,005 4,521 5,282 5,880 1,092 12,040 30,531 11,518

TRADE: RETAIL: PACKAGE LIQUOR STORES-

Total--

1,098 5,779 1,266 14,341 778 2,437 25, 6545 7,037
178 2,014 802 7,055 421 1,439 12,176 3,149

51 1,030 205 4,913 217 594 7,164 2,588
11 408 150 2,761 204 184 3,796 1,457

1
--------
--------
--------
--------

22
-----------
-----------
-----------
-----------

18
-----------
-----------
-----------
------------

298
-----------
-----------
-----------
-----------

5
------------
------------
------------
-------------

207
-----------
-----------
-----------
-----------

563
------------
------------
------------
------------

46
-----------
-----------
-----------
-----------

1,339 9,253 2,441 29,368 1,625 4,861 49,344 14,275

TRADE: RETAIL: PACKAGE LIQUOR STORES-

0------------- 158 381 104 -1,384 20 363 2,422 1,128
50 ------------ 15 131 21 683 26 113 1,071 518
100----------- 3 5 69 287 14 15 420 152
250----------- 1 7 73 98 51 45 277 89
500----------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
11000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
51000 ~-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ----------- -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------- -----------
100,000 ------- -------- ------- I —

Total - - 177 523 266 2,452 ill
1

536 4,190 1,887

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 68

Capital
stock 69

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations 19

Total

C
ompiled

receipts 10I

MILK DEALERS-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid'

2,804 18,208 10,255 266,225 267,372 8,183 8 183 2,294 628
2,391 12,731 11,291 182,610 184,035 5,611 5:611 1,953 558
4,573 22,488 20,877 303,675 305,662 9,683 9,680 4,293 1,079
4,192 15,277 19,231 262,423 264,209 7,987 7,983 4,142 1,219
4,301 19,167 22,960 280,345 282,537 9,958 9,955 5,947 1,347
9,693 64,993 77,580 907,967 913,900 32,653 32,622 19,209 5,288
8,072 25,401 17,515 236,052 238,246 8,437 8,437 5,083 1,811

11,856 75,369 100,752 1,190,410 1,192,053 38,609 38,580 23,732 9,497
------------ 33,768 21,802 457,333 458,265 14,778 14,778 9,794 3,679

20,000 36,965 141,072 1,732,419 1,735,153 24,594 24,558 11,628 11,056

67,881 324,365 443,335 5,819,458 5,841,432 160,493 160,388 88,074 36,161

MILK DEALERS-RETURNS WITH NO NET INCOME

1,502
611

6,355
1 999

62 2,271
231

64,026
33421

64,385
486

401,216
40 277

40 1,216
40 277

----------- 16
3

699
,
7872 62 170

,
54424

21,
83924 40600 40600

-----------
11

293
,
397 497

,
64811

,
69811 40139 40 139

-----------
11

126 425 402
,

6,355
,

6,392 40 74 40 74
- - - - - - - - - - -
----------- 72

1.051
------------
------------
------------
------------

686
-----------
-----------
-----------
-----------

662
-----------
-----------
------------
-----------

15,356
------------
------------
------------
------------

15,407
------------
------------
------------
------------

40 53
-----------
-----------
-----------
-----------

40 53
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
---------

----------
----------
----------
----------

---------
4,282 12,649 62649 143,263 144,208 402,358

1
402,358 -----------

1
113

RETURNS WITH NET INCOME

4,818

6,136 8,559 105,386 105,605 4,354 4,354 1,176 130
2,459 3,918 41,122 41,313 1,821 1,821 610 25
1,277 1,978 24,740 24,779 951 951 394 31

482 1,049 13,431 13,468 450 450 213 20
68

-----------
-----------
-----------
-----------
-----------

230
-----------
-----------
-----------
-----------
-----------

1,613
------------
------------
------------
------------
------------

1,614
------------
------------
------------
------------
------------

114
-----------
-----------
-----------
-----------
-----------

114
-----------
-----------
-----------
-----------
-----------

63
-----------
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------
- --------

10,422 15,734 186,292 186,778 7,689 7,689 2,457 207

RETURNS WITH NO NET INCOME

382 786 62 37 9,700 9,743 ~O 147 40 147 -----------
-----------146 302 40 2,007 2,008 40 39 40 39 - - - - - - - - - - -

- - - - - - - - - -57 95 74 618 619 4045 40 45 -----------
----------40

------------
------------
------------
------------
------------
------------
-

145
-----------
-----------
-----------
-----------
-----------
-----------

635
-----------
-----------
------------
-----------
-----------
-----------

734
------------
------------
------------
------------
------------
------------

771
------------
------------
------------
------------
------------
------------

4023
-----------
-----------
-----------
-----------
-----------
-----------

4023
-----------
-----------
-----------
-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------
-----------
-----------
-

----------
----------
----------
----------
----------
----------
----------

1
6,24 1,329 72 13,059 13,140 40254 40254 - - - - - - - - - - - - - - - - - - - - -
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 49

Accounts
and

notes
payable 57

TRADE: RETAIL: DRUG STORES-

Total--

2,226
359
126
44
32
29
3
4

2,823

10,196
5,200
4,165
2,346
4,162

11,407
2,745

11,374
----------

51,596

4,316 22,133 1,950 6,502 46,570 9,773
2,857 9,676 1,741 4,008 24,327 3,732
1,672 8,002 1,873 2,790 19,084 3,622
1,292 7,014 1,988 2,447 15,376 2,851
1,108 9,814 2,177 4,546 22,709 2,893
2,012 29,253 7,908 10,255 62,913 10,333
1,064 10,582 2,115 2,940 20,564 3,518

12,866
-----------

26,947
-----------

-------

12,355
------------

8,116
-----------

73,274
------------

-----

9,653
-----------

27,187 123,422 32,108 41,603 284,816 46,377

TRADE: RETAIL: DRUG STORES-

Total-- 467 1,122

357 3,164 155 1,286 5,918 2,268
146 336 45 161 840 334

63 452 1 304 846 443
4 161 4 46 252 118

-------
163

-------
-------
-------
-------

-----------
821

-----------
-----------
-----------
-----------

------------
------------
------------
------------
------------

-----------
184

-----------
-----------
-----------

------------
1,421

------------
------------
-------------

-----------
306

-----------
-----------
-----------

722 4,934
1

205 1,981 9,277 3, 469

TRADE: RETAIL: APPAREL AND

0------------- 51030 40,627 17,554 43,728 7,013 8,403 121,315 22,607
60------------ 1,612 37,152 18,067 32,277 12,792 8,417 113,150 18,693
100----------- 11174 52,016 33,597 47,223 26,611 15,557 180,831 30,001
250----------- 381 33,237 26,522 33,941 21,776 11,010 131,477 23,765
500------------ 211 36,933 26,182 36,304 29,486 16,431 149,624 26,749
1,000 --------- 163 65,201 46,688 72,621 76,321 32,398 303,770 59,015
5,000--------- 20 25,981 13,024 31,346 32,781 24,389 1,33,799 18,162
10,000 -------- 9 36,569 16,257 31,130 61,462 14,681 163,725 19,450
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

Total-- 8,600 327, ~17
1

197 92 328,571 268,241 131,286 1,297,690 218,442

TRADE: RETAIL: APPAREL AND

0--- --------- 838 2,269 1,713 4,766 414 1, 4~8 11,154 4,519
50------------ 55 419 1,128 1,460 192 430 3,870 1,724
100----------- 36 1,041 1,131 1,992 485 880 5,802 1,987
250----------- 5 192 504 512 81 414 1,731 493-
500----------- 2 149 329 664 95 212 1,467 896 ~
1,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ------------
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000------- --------

-----------

--------

--- ----------- ------------ ----------- ------------ -----------
Total 936 4,070 4,805 9,396

I
1,267

I I
3,365 24,024

I
9,619

-

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds

and Capital
and

undivided
sales 17

and gross Total
Compiled
net profit Net in- Total

Divi-
dends

mortgages stock 69 profits 60 receipts
compiled
receipts 10 or net

come or
deficit 4 tax 61 paid 8

payable 58 less from oper- oss
deficit 52 ations 18

RETURNS WITH NET INCOME

2,578 19,359 11,362 173,865 175,363 8,094 8,094 2,208 908
5661,325

591
8,167
5 659

8,927
7,265

71,095
58,373

72,177
58,932

4,722
3,408

4,722
3,405

1,770
1,695 527

1,044
0232

,
3,630
5,493

6,044
9,171

47,406
80,062

48,109
81,111

2,526
4,932

2,525
4,932

1,444
3,173

288
606,

5,454 13,549 25,343 213,071 215,268 12,893 12,891
7453

8,531
5382

1,649
5272,544

2,631
------------
------------

1,844
29,671

-----------
-----------

9,752
22,967

-----------
-----------

52,332
169,382

------------

52,570
173,171

------------

---- - -

3,745
8,748

-----------

,
8,748

-----------

,
4,681

-----------

-----------

2,974
----------
----------

18,190 87,373
1

100, 83T
~

8 5,586 876, 701 1 49,067 49,060 26,641 8,045

RETURNS WITH NO NET INCOME

758 3,402 62 1
1

081 21,256 21,463 40430 40430 ----------- 33
81 318 23 2,027 2,044 40 83 40 83 ----------- -----------

117 181 37 3,462 3,481 40 31 40 31 ----------- 1
4 90 36 843 848 40 16 40 16 ----------- ----------

------------
------------
------------
------------
------------
------------

-----------
240

-----------
-----------
-----------
-----------

-----------
704

-----------
-----------
-----------
-----------

------------
4,675

------------
---------

7 --
------------
------------

------------
4,773

------------

------------------------
------------

-----------
40 148

-----------

----------------------

-----------
40 148

-----------

----------------------

-----------

-----------
-----------
-----------

----------------------

-----------

----------
36

----------

----------

----------
960 4,231 62 282 32,263 32,609 40 707 40 707 ----------- 69

ACCESSORIES-RETURNS WITH NET INCOME

4,111 42,213 39,090 406,033 410,434 26,711 26,710
1724

7,945
9 909

2,226
20223,345

4 508
36,708
51 268

40,984
70,087

312,025
490,551

317,372
501,318

24,319
38,627

,3
38,621

,
20,612

,
4,090,

5,052
5656

,
34,067

78336
49,151
54,132

361.616
379,528

372,438
391,720

26,655
31,936

26,651
31,681

15,675
20,840

2,754
3,249,

16,925
68015

,
68,612
28,029

111,489
51,898

742,736
284,525

768,510
292,902

60,909
25,792

60,897
25,792

39,615
17,613

6,718
3,469,

12,420
------------
------------

37,325.
-----------
-----------

69,973
-----------
-----------

330,533
------------
------------

334,488
------------
------------

36,074
-----------
-----------

36,074
-----------
-------

23,051
-----------

7,673
----------

----------
68,606 335,005 1 486,804 3,307,546 3,389,181 271,022 270,744 155,260 32,380

ACCESSORIES-RETURNS WITH NO NET INCOME

1,221 6,237 621,991 30,212 3 0,566 40 1,206 401,206 ----------- 23
419 1,409 02 47 9,130 9,492 40336 40336

40
----------- ----------

10651 2,095 715 14,443 14,790 0 464 464 -----------
139 906 62 79 2,650 2,816 1043 40 43

4
----------- ----------

2------------
------------
------------
------------
------------
------------

170
-----------
-----------
-----------
-----------
-----------

139
-----------
-----------
-----------
-----------
-----------

2,602
------------
------------
------------
------------
------------

2,645
------------
------------
------------
------------
-----------

40139
-----------
-----------
-----------
--- -------
-----------

0 139
-----------
-----------
------- ---
-----------
-----------

-----------
-----------
-----------
-----------
-----------
-----------

----------
----------
----------
----------
----------

2,428 10,817 611,264 59,037 60,309 402,188 0 2, 188 ----------- 34
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

(Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

TRADE: RETAIL: FURNITURE AND HOUSE

0------------- 1,648 9,253 10,863 14,585 2,127 3,345 41,371 7,451
50------------ 816 11,446 16,674 16,765 6,186 5,216 58,015 7,442
100----------- 785 21,450 33,543 27, 6547 21,450 12,828 120,792 12,168
250----------- 304 14,214 30,868 20,598 22,439 11,439 102,874 9,200
500----------- 118 10,187 22,183 15,126 19,146 10,797 79,575 7,584
1,000 --------- 58 14,122 24,717 20,503 31,419 12,652 105,799 8,538
5,000 ---------
10,000 --------

9
2

10,713
3,664

17,157
16,279

12,033
17,536

15,320
6,460

9,201
8,067

65,700
52,421

6,320
2,767

50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

----------- -----------

-------

---- -------- --- ----------- ------------

I

-----------
Total-- 3,740 95,049

I
172,282 144,793 124,546

I
73,545

I
626,546 61, 470 1

TRADE: RETAIL: FURNITURE AND HOUSE

0------------- 667 2,031 2,273 3,543 524 1,128 9,940 2,823
50------------ 71 718 1,346 1,480 353 782 4,993 903
100----------- 45 591 2,033 2,106 1,131 551 6,845 1,800
250----------- 9 622 755 725 201 565 2,995 418
500----------- 5 673 1,702 434 443 430 4,057 702
1,000 ---------
5,000 ---------

2
--------

169
-----------

1,368
-----------

402
-----------

686
------------

160
-----------

2,812
------------

2,155
-----------

10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- --------

Total-- 799 4,804 9,476 8,691 3,338 3,614 31,642 8,800

TRADE: RETAIL: EATING AND DRINKING

0------------- 4,466 19,888 5,786 16,267 3,203 26,851 77,153 17,468
50------------ 587 8,768 3,521 7,968 2,637 14,360 39,695 8,935
100----------- 275 9,369 3,013 6,628 4,945 16,188 42,395 8,295
250----------- 89 6,942 3,505 4,961 3,319 8,978 29,410 5,080
500----------- 40 5,572 3,504 3,335 4,496 10,038 28,064 4, OW
1,000--------- 29 13,134 4,741 7,529 12,890 17,212 57,498 7,350
5,000---------
10,000 --------

4
5

7,086
14,819

1,505
2,334

4,516
7,294

6,490
17,786

9,419
46,626

29,915
90,256

4,377
7,333

50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- - ------------ -----------

Total - - 5,485 85,578 27,909 58,498 55,665 149,672 394,384 62,739

TRADE: RETAIL: EATING AND DRINKING

0------------- 11969 2,775 1,411 4,827 719 12,896 24,356 10,399
50------------ 107 484 240 986 437 4,511 7,199 2,676
100----------- 57 714 809 1,091 672 4,734 8,465 3,040
250----------- 9 574 331 143 550 1,357 3,170 441
500----------- 1 1 27 2 ------------ 521 557 33
1,000 ---------
5,000---------

1
--------

163
-----------

6
-----------

75
-----------

33
------------

3,718
-----------

4,010
-------------

30
-----------

10,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

Total-- 2,144 4,711 2,824 7,125 2,411 27,736 47,757 16,618

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 68

I

Capital
stock 19

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper_
ations Is

Total
compiled
receipts 10

FURNISHINGS-RETURNS WITH NET INCOME

Compiled
net proft

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

1,963 18,352 9,620 91,233 92, 6506 5,382 5,382 1,406 269
2,353 24,113 18,139 97,247 99,722 7,581 7,581 2,281 506
4,827 42,051 48,089 162,017 169,790 14, 6541 14,638 5,506 1,882
4,119 32,431 43,318 123,490 132,379 12,381 12,375 5,820 2,157
3,435. 25,524 32,269 88,586 95,090 8,351 8,344 4,489 1,143
3,636 36,181 42,897 112,454 121,080 12,216 12,214 6,864 1,595
4,792 21,083 20,311 71,625 78,959 8,601 8,600 4,841 1,694

------------
------------

14,853
-----------

28,801
-----------

79,176
------------

93,118
------------

8,007
-----------

8,006
-----------

--------

_

3,893
-----------
------

3,920
----------

25, 126 214, 588 243, 443 825,828 872,743
1

77,162
T

77,141 35,100 13, 167

FURNISHINGS-RETURNS WITH NO NET INCOME

915 6,525 611,551 16,413 16 727 40068 40968 ----------- 95
562 2,807 251 5,768

,
5,990 0 269 40 269 ----------- (15)

376
378

3,673
5571

159
297

6,367
2 603

6,670
8722

'0 251
40 2

40 251
40 52

........... 14

212
,

1,609 1,066
,

2,969
,

3,521
5

40419 40 419
-----------
-----------

----------
----------

47
------------
------------
------------
------------

116
-----------
-----------
-----------
-----------

342
-----------
-----------
-----------
------

3,071
------------
------------
------------

---------

4,024
------------
------------
------------

40103
-----------
-----------
-----------

10 103
-----------
-----------
-----------

-----

-----------
-----------
-----------
-----------

----------
----------
----------
----------

----------
2,490 16,288 563 37,192 39,805 40 2,062 40 2,062 ----------- 109

PLACES-RETURNS WITH NET INCOME

7,951 25,606 16,692 383,143 386,234 15,369 15,369 4,114 943
4 845 9,866 10,834 155,469 157,032 7,141 7,141 2,613 562
4: 946 9,730 12,968 144,787 146,701 8,317 8,315 4,221 789
3

'
329 6,646 10,013 85,828 87,235 5,611 5,609 3,148 707

3,242 6,877 10,171 74,232 75,016 5,224 5.223 3,253 513
6,716 10,756 24,121 148,742 150,525 13,704 13,701 8,444 2,095
2,806 4,637 13,582 78,079 78,733 3,870 3,870 2,355 1,099
7,992

------------
35,072

-----------

—

31,661
--------- -

------
I

117,607
------------
------------

119,886
------------
------------

9,274
-----------
-----------

9,254
-----------
-----------

5,504
-----------

-----------

3,411
----------
----- ----

41,829
1

109,190 130,042
1

1,187,887
1

1,201,363
1

68,510 68,482 33,652 10,111

PLACES-RETURNS WITH NO NET INCOME

6,140 11,747 02 7, 532 115,236 116,442 - 403,764 .403,764 ----------- 128
2,190 2,413 62 862 18,251 18,555 401,048 401,048 ----------- 8
2..494 2,573 62 785 17,194 17,474 40 744 40744 ----------- 17

981 843 492 5,467 5,619 40 101 40 101 - - - - - - - - - - - - - - - - - - - - -

------------ ----------- 62 105 65 72 ----------- ---------- ----------- ----------
454

- - - - - - - - - - - -
------------
- - - - - - - - - - - -
------------

3,479
- - - - - - - - - - -
-----------
- - - - - - - - - - -
-----------

22
- - - - - - - - - - -
-----------
- - - - - - - - - - -
-----------

1,695
- - - - - - - - - --
------------
- - - - - - - - - - - -
------------

1,718
- - - - - - - - - - - -
------------
- - - - - - - - - - - -
------------

40 143

- - - - - - - - - - -
-----------
- - - - - - - - - - -
-----------

40 143
- - - - - - - - - - -
-----------
- - - - - - - - - - -
-----------

- - - - - - - - - - -
- - - - - - - - - - -

-----------

- - - - - - - - - - -

-----------

- - - - - - - - - -
- - - - - - - - - -

----------

- - - - - - - - - 7
----------

12,258 21,055
1

618,769 157,908 159,981 40 5,800 405,801 . . . . . . . . . . . 153
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 65

Num-
ber of

returns
with

balance
sheets 42

Cash 42

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 48

less
reserves

Total
assets-
Total lia-
bilities 48

Accounts
and

notes
payable 37

TRADE: RETAIL: AUTOMOTIVE DEALERS-

0 ------------- 2,937 22,890 13,923 25,944 3,619 12,942 81,967 16,004
50------------ 1,652 31,596 19,318 31,586 9,605 20,852 116,584 21,294
100----------- 11120 41,290 27,793 38,787 22,190 33,961 169,378 30,055
250----------- 222 16,615 , 11,922 15,579 13,102 15,838 75,006 14,747
500----------- 47 6,457 3,836 5,776 6,756 7,131 30,883 5,122
1,000 --------- 31 9,189 10,271 11,072 12,263 15,468 59,046 22,440
51000 --------- 3 2,704 1,664 760 13,482 2,832 21,524 2,906
10,000 -------- 1 7,902 2,006 11,527 11,044 960 34,619 3,947
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000------- -------- -----

Total-- 6,013 138,643 90,733 141,031 92,063
1

109, 985 589,008 116,513

TRADE: RETAIL: AUTOMOTIVE DEALERS-

Total--

1,163 6,229 3,514 6,524 968 5,145 23,414 6,095
226 3,749 1,931 3,464 915 4,637 16,366 3, 344

73 1,933 1,765 1,955 911 3,771 10,649 2,711
22 1,372 801 1,251 1,025 2,422 7,568 1,434
.5 715 932 256 1,068 173 3,210 322
3 509 672 272 1,137 2,320 5,136 3, 6545
1

--------
--------
--------

760
-----------
-----------
------------

183
-----------
-----------
---------

276
-----------
-----------

--------

2,033
------------
------------

3,404
-----------
-----------

7,121
------------
------------

79
-----------
-----------

---------

1,493 15,267 9,798 13,997 8,057 21,872 72, 465 17,631

TRADE: RETAIL: FILLING STATIONS-

Total - -

833 3,576 3,069 2,828 1,212 5,086 16,325 3,077
165 2,189 2,278 1,927 1,063 3,579 11,361 1,707

85 2,259 1,758 1,881 940 4,659 12,127 1,899
10 510 434 463 501 1,317 3,313 347
4 303 145 433 238 1,267 2,445 414
5 605 960 709 549 3,962 6,906 2,085
1 71 179 31 19 5,962 6,296 280

--------
1

-----------
8,821

-----------
5,734

-----------
8,762

------------
12,971

-----------
19,501

------------
55,966

-----------
7,452

1,104 18,335 14,557 17,034 17,493 45,334 114,739 17,260

TRADE: RETAIL: FILLING STATIONS-

Total--

365 635 773 598 143 2,126 4,555 1,509
20 165 177 142 185 720 1,414 131
15 187 296 304 285 1,170 2,410 568
5 40 114 83 150 1,044 1,753 259
1 67 153 19 122 1,54 522 211
1

--------
--------
--------
--------

509
-----------
-----------
-----------
-----------

41
-----------
-----------
-----------
-----------

604
-----------
-----------
-----------

52
------------
------------
------------

M
-----------
-----------
-----------

2,174
------------
------------
------------

193
-----------
-----------
-----------

407 1,604 1,554 1,750 936 5,884 12,827 2,872

For footnotes, see pp. 353-356.

Ll
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations 18

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

4,750 34,969 17,951 238,627 241,664 10,675 10,675 2,777 809
7,386 39,571 37,248 286,307 290,386 14,462 14,462 4,197 1,514

11,061 50,323 60,324 369,135 375,319 19,372 19,371 7,112 2,027
4,802 18,078 29,747 153,494 156,333 9,155 9,154 4,334 1,115
1,687 9,373 11,926 51,968 53,461 2,866 2,865 1,487 398
4,184 12,907 13,257 100,455 103,292 8,652 8,651 4,820 866

728 5,750 10,897 10,280 10,622 1,212 1,212 588 610
5,175

------------
7,514

-----------

-

15,546
-----------

58,806
------------

-

58,914
------------

--------

-

4,723
-----------
-----------

4,723
-----------
-----------.

2,035
-----------
-----------

939
----------
-- -------

39,772 178, 486
1

196,896
T

1,269,072 1,289,993
T

71,117

1

71,112 27,351 8,278

RETURNS WITH NO NET INCOME

3,001 14,833 622,900 46,967 47,624 40 2,123 40 2, 123 ----------- 27
2,257 6,866 1,161 23,487 24,051 40 881 40 881 ----------- 18
1,665 3,573 1,542 13,467 13,652 40628 40628 - - - - - - - - - - - 9

708 2,791 1,711 7,809 8,082 40238 40 238 ----------- 49
36 1,661 1,164 2,379 2,463 40 46 40 46 ----------- 16

228 53 1,062 2,343 2,673 40 17 40 17 ----------- ----------
------------
------------
------------

10
-----------
-----------

6,827
-----------
-----------

2,512
------------
------------

-

2,867
------------
------------

-

40 147
-----------
-----------

40 147
-----------
-----------

-

-----------
-----------
-----------

----------
----------
----------

-------
7,894

1
29,787

1
10, 566 98, 964

1
101,412

1
40 4,082 40 4, 082

1
----------- 119

RETURNS WITR NET INCOME

1,456 6,854 3,139 54,588 55,477 1,763 1,763 430 182
1,004 3,475 3,701 29,729 30,303 948 948 258 73
1,360 3, 408' 3,994 26,199 27,050 942 942 272 125

354 779 1,577 8,105 8,264 195 195 58 37
136 502 1,142 5,298 5,444 52 52 14
259 1,718 2,228 12,975 13,425 445 445 181 84

1,750 4,769 62 506 2,032 2,285 83 83 26 ----------
------------
------------
----

---------

-----------
26,048

-----------

-----------
12,790

-----------

------------86,904

------------

------------88,214

-------- ----

-----------9,749

-----------

9,747-----------

-----------

6,206-----------
-------

----

3,256----------
--------

6,319
I

47,553 28,067 225,831 230,462
-

14,177 14,174 7,446 3,771
f

RETURNS WITH NO NET INCOME

938 2,449 62 792 13,290 13,533 40 354 40 354 ----------- 10
256 725 234 1,884 1,935 40 30 4030 ----------- ----------
289 963 472 3,763 3,841 4048 4048 ----------- 2
408 961 02 37 1,184 1,328 40 104 40 104 ........... ..........

7 ----------- .275 892 906 4030 4030 ----------- ----------
5

- ------------
------------
------------
------------

620
-----------
-----------
-----------
-----------

1,177
-----------
-----------
-----------
---

5,308
------------
------------
------------

5,366
------------
------------
------------

------------

40 87
-----------
-----------
-----------

-

40 87
-----------
-----------
-----------

-----------

-----------
-----------
-----------
-----------

-----------

-----------
----------
----------
----------

----------
1,904 5 718 1,328 26,322 26 909 40 6 54 40 654 --------- 11
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income: I Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- Notes
ber of and Capital Total Accounts

Total assets returns Cash 43 accounts Inven- Invest- assets 46 assets- and
classes 55 with receivable tories ments 60 less Total lia- notes

balance less reserves bilities 48 payable OT
sheets 42 reserve

TRADE: RETAIL: HARDWARE-

0 ------------- 1,097 6,700 3,705 12,344 1,647 2,918 27,796 3,651
50------------ 434 6,776 4,843 10,738 3,415 4,149 30,683 3,243
100----------- 202 5,263 4,892 9,761 4,528 4,732 29,975 3,453
250----------- 34 1,423 2,724 3,684 2,282 1,263 11,543 2,118
500----------- 15 1,100 1,874 3,354 1,473 1,796 9,787 1, 547
1,000 --------- 4 674 1,281 1,333 1,842 735 6,109 558
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- -------- --- --
10,000 -------- -------- ----------- ----------- ----------- ------------ -----------

-
--------

---------

50,000 -------- -------- ----------- ----------- ----------- ------------ -----------
----

--------
-----------

100,000------- -------- ----------- ----------- -------- -- --------- -----------
----

------------
-----------
-----------

Total-- 1,786 21,935 19,320 41,214 15,188 15,592 115,894 14,569

TRADE: RETAIL: HARDWARE-

0------------- 152 344 343 1,090 131 352 2,415 583
50 ------------ 13 129 229 338 18 134 870 123
100----------- 2 15 53 88 21 87 263 18
250----------- 1 5 48 189 2 68 318 43
500----------- -------- ----------- ----------- ----------- ------------ --- - -
1,000 --------- 2 216 226 674 485

- - ----
499

------------
2,113

-----------
1,184

5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ----------
10,000 -------- -------- ----------- ----------- ----------- ------------ -----------

--
------------

-----------
--

50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------
---------

100,000 ------- -------- --------
-----------

Total-- 170 708 899 2,378 656 1, 139 5, 980 1, 952

TRADE: RETAIL: BUILDING MATERIALS, FUEL,

0------------- 2,336 14,481 16,815 14,178 3,144 12,013 62,333 11,364
50

------------
1,431 22,150 26,188 20,748 8,001 21,866 101,621 13,069

100----------- 11198 37,005 43,052 33,074 24,395 38,932 182,352 11,319
250----------- 363 22,698 27,804 21,611 23,975 25,419 125,424 13,593
500----------- 127 16,119 19,954 14,342 19,945 14,326 86,413 10,106
1,000 --------- 78 26,882 28,472 26,011 33,659 23,501 141,685 17,266
5,000 --------- 2 2,080 3,460 3,007 1,103 3 626 13,647 4,803
10,000 -------- 1 1,640 567 458 5,503 7: 904 16,090 625
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- -------- - - --
100,000 ------- -------- ----------- ----------- ----------- ------------ -----------

- -
------------

---------
-----------

Total-- 5,536 143,057 166,312 133,429 119,725 147,586
1

729,567 82,145

TRADE: RETAIL: BUILDING MATERIALS, FUEL,

Total---

814 2,420 4,076 2.566 617 4,459 14,897 5,107
154 1,487 2,538 1,740 851 3,755 10,800 2,123
.74 1,330 2,666 1,597 1,031 4,027 11,026 1,728

17 579 1,289 781 684 1,998 5,588 1,645
3 442 300 95 980 405 2,245 211
2

--------
--------
--------

-

179
-----------
-----------
-----------

328
-----------
-----------
-----------

643
-----------
-----------
-----------

407
------------
------------
------------

-----

1,076
-----------

-----------

------

-----------

2,770
------------

------------

------------

137
-----------

-----------

-----------
1,064 1 6,447 11,098

1
4,569 15,720 47, 327 10, 950

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 18

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper_
ations 18

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

1,249 14,328 7,194 62,481 63,287 3,847 3,847 1,036 442
1,137 12,721 11,892 55,927 56,972 4,472 4,471 1,430 480

756 12,091 11,952 50,365 51,468 4,083 4,082 1,548 660
521 3,874 4,371 19,336 19,733 1,412 1,411 708 127
242 3,725 3,420 16,854 17,326 1,260 1,260 656 152
515

------------
------------
------------
------------

1,545
-----------
-----------
-----------
-----------

3,097
-----------
------------
-----------
---------

8,580
------------
------------
------------
------------

8,722
------------
------------
------------
------------

570
-- r --------
-----------
-----------
---- ------

570
-----------
-----------
-----------
-----------

321
-----------
-----------
-----------
-----------

182
----------
----------
----------
------

4,420 48,285 41,927 213,543 217,508 15,643 15,641 5,699 21042

RETURNS WITH NO NET INCOME

252 1,980 62 580 4,674
4

4,715
168

40 172
4033

40 172
4033

----------- 4
784 603 33 1,15 1, -----------

45 115 81 245 251 40 4 40 4 ----------- ----------
131 83 55 728 731 4045 4045 ----------- ----------

------------
102

------------
------------
----------- z
------------

-----------
216

-----------
-----------
-----------
-----------

-----------
300

-----------
-----------
-----------
-- --------

------------
2,054

------------
------------
------------
------------

------------
2,066

------------
------------
------------
------------

-----------
40 5

-----------
-----------
-----------
-----------

-----------
40.5

-----------
-----------
-----------
-- ------ -

-----------
-----------
-----------
-----------
-----------
-

----------
4

----------
----------
- --------
----------

613 2,997 62 110 8,856 8,930 40 260 40260 - - - - - - - - - - - 14

AND ICE-RETURNS WITH NET INCOME

3,011 30,446 14,793 177,915 180,100 7,953 7,952 2,093 2,250
4,353 46,675 32,822 224,154 227,378 12,544 12,535 3,680 1,929
7,311 86,063 68,431 351,918 358,208 21,452 21,446 7,559 3,875
4,144 52,072 48,380 219,447 224,013 14,246 14,244 6,472 2,362
2,502 35,524 33,325 139,006 142,289 9,045 9,044 4,578 1,784
5,321 59,866 46,810 221,987 226,260 17,142 17,139 9,709 4,124

------------ 3,798 4,257 36, 6547 36,777 632 632 251 ----------

979
------------
------------

-----------
-----------

13,018
-----------
-----------

3,979
------------
------------

4,420
------------
------------

232
-----------
-----------

232
-----------
-----------

97
-----------
--------

76
----------
---------

27,619 315,696
1

261,836 1,375,053 1,399,444 83,245 83,223 34,438 16,401

AND ICE-RETURNS WITH NO NET INCOME

2,001 11 079 624, 586 40,758 41,152 40 1,086 401,086 ----------- 15
1,015 6: 124 1,014 17,783 18,143 40 429 . 40429 ----------- 25
1,377 6,261 1,105 15,285 15,704 40 672 40 672 ----------- 107

380 2,443 988 8,455 8,635 40 277 40 278 ------------ 4
22 695 1,251 543 702 4016 40 17 ----------- 31
70

------------:
------------
------------
------------

1,104
-----------
-----------
-----------
-----------

1,440
-----------
-----------
-----------
-----------

2,440
------------
------------
------------
------------

2,499
------------
------------
------------
-----------

40,104
-----------
-----------
-----------
-----------

40 104
-----------
-----------
-----------
-----------

...........
-----------
-----------
-----------
-----------

20
----------
----------
----------
----------

4,866 27,706 1,213 .85,265 86,834 402,585 402,586 ----------- 201
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TABLE 6.-Corporation returns with balance sheets,, 1945, by total assets classes,
net income: 4 Number of returns, selected assets and liabilit'les, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55 '

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilities 48

Accounts
and

notes
payable 57

OTHER RETAIL TRADE-

Total_

3,035 16,587 12,674 25,648 3,558 10,904 71,966 15,276
1,197 18,431 14,965 28,366 7,112 12,328 83,371 15,704

789 22,380 22,520 40,380 14,870 14,652 119,711 20,621
258 15,083 17,086 30,106 13,248 10,561 89,175 14,888
108 12,829 15,126 22,908 13,349 8,367 74,654 13,698
51 12,651 22,277 29,518 17, 980 9,559 94,111 20,149
6 7,912 13,990 14,938 1,780 2.246 41,925 10,373
3

--------
--------

8,116
-----------

4,210
-----------

-

17,352
-----------

-----------

11,861
------------

------------

7,193
-----------

-----------

51,345
------------

------------

9,025
-----------

-----------
5,447 113, 989 122,847

1
209,215 83,758 75,811 626,260 119,734

OTHER RETAIL TRADE-

~0 ------------- 886 2,076 2,191 4,653 562 2,518 12,631 4,972
50------------ 78 599 1,149 1,975 411 1,034 5,325 1,726
100----------- 46 857 1,725 1,942 495 1,186 6,650 3,173
250----------- 15 459 1,131 1,212 845. 1,416 5,260 1,871
500----------- 4 318 1,206 844 421' 72 3,167 800
1,000--------- 1 6 527 38 331 278 1 179 81
5,000--------- 1 1,464 861 3,925 go 72 6: 434' 6,466
10,000-------- -------- ----------- ----------- ----------- ------------ -----------

------------ -----------

50,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------ ----------- --

Total 1,031 5,780 8,790 14,588 3,154 6,577 40, 646 19, 089

RETAIL TRADE NOT ALLOCABLE-

0------------- 1,474 10,282 6,389 12,287 2,448 7,719 40,254 5,487
50------------ 850 14,713 10,289 16,531 4,756 12,384 60,275 7,192
100----------- 615 19,136 17,245 23,655 11,533 17,512 91,213 12,501
250------------ 142 8,921 10,642 12,714 7,398 7,759 48.491 7,992
500----------- 49 4,364 7,390 10,038 4,597 4,733 32,212 5,724
1 000--------- 27 7, 8K 7,209 12,187 11, 963 6,402 47,496 6,945,
5 000--------- 2 623 2,462 2,153 6,610 1,368 13,379 1,018,
10,000-------- 2 1,963 1,420 15,185 2,566 9,136 30,698 4,080
50.000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------- ----------- ----------- ----------- ------------ ----------- ------------

-----------
Total-- 3,161 67,885 63,047. 104,749 51,872 67,013 364, 017;. 49,938-

RETAIL TRADE NOT ALLOCABLE~

0-------------
50------------
100-----------
250-----------
500-----------
1,000---------
5,000---------
10,000--------
50,000--------
100,000-------

Total--

323 1,048 1,009 1,649 252 1,472 5,676 1,689
66 475 908 1,303 223 1,459 4,621 986
32 574 774 1,135 729 1,309 4,627 669
10 519 1,456 901 235 660 3,816 1,549
2

--------
11

-----------
1,075

-----------
217

-----------
31

------------
142

-----------
1,479

------------
. 330

-----------
--------

1
--------
--------

-----------
270

-----------
-----------

-----------
2,429

-----------
-----------

-----------
2,448

-----------

-----------

------------
52

------------

------------

-----------
13,044

-----------

-----------

------------
19,044

------------

------------

-----------
2,950

-----------
---- ------

434 2,898 7,652 7,653 1,522 18,085 39,264 8,174

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash. and

figures in thousands of doPars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper
ations 18

RETURNS WITH NET INCOME

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

3,302 29,364 16,227 265,560 267,961 10,668 10,667 2,877 936
3,858 26,796 27,199 246,346 249,105 11,286 11,285 3,667 1,142
5,080 34,697 42,628 287,729 292,496 17,802 17,798 7,778 2,528
4,986 23,561 33,462 171,125 175,076 14,244 14,242 7,545 1,813
5,850 20,502 22,999 . 131,067 133,886 10,932 10,924 6,380 1,361
3,260 28,541 31,380 149,452 152,382 11,074 11,072 6,475 1,711
4,733 8,473 14,249 63,658 64,603 5,224 5, 224 2,841 1,182
3,477

------------
13,958

----- ------
21,699

-----------
143,683

------------
144,260

------------

-

7,604
-----------

7,604
-----------

4,624
-----------

896
----------

34,546 185,893 209,842 1,458,620
T

1,479,770 88,834 88,816 42,187 11,571

RETURNS WITH NO NET INCOME

1,630 9,096 62 4,869 30,558 30,858 40 1,350
419 2,189 9-08 10,698 10,869 40306
901 3,429 62 1,483 9,660 9,884 40344
645 1,644 396 3,741 3,996 40302
798 374 372 3,034 3,530 40 313

7 550 451 404 489 40 9

------------
------------
------------

5
-----------
-----------
-----------

62 114
-----------
-----------
-----------

888
------------
------------
------------

891
------------
------------
------------

40 54
-----------
-----------
-----------

4,399 17,287 62 5,039 58,985 60,516 40 2,678

RETURNS WITH NET INCOME

1,731 17,198 11,719 160,842 162,763 4,965
2,340 22,462 21,433 232,064 234,727 6,813
3, 177 31,831 33,748 260,940 265,406 9,488
2,527 15,277 18,094 111,950 114,126 5,643
1,572 10,646 10,746 69,987 71,638 4,254
2,614 17,492 16,769 69,184 71,763 6,126
1,275 1,962 8,232 12,078 13,390 704
6,800

------------
------------

2
'

497
-----------
-----------

16,020
----------------------

56,571
------------
------------

56,921
------------
------------

2,089
-----------
-----------

22,-036- 119,366 136,761 973,616 990,734 40,081

RETURNS WITH NO NET INCOME

40 1,350
40306
40 9.44
40302
40313

40 9

40 54
-----------
-----------
-----------

40 2,678

4,964
6,809
9,487
5,638
4,252
6,126

701
2,089

-----------

40,066

1,324
2,038
3,334
2,631
2,373
3,295

293
993

-----------

16,280

53

792
974

1,698
837
485

1,552
298
568

7,204

423 3,549 62427 16,280 16,873 40 440 40 440 ------------
510 2,660 89 12,979 13,170 40 257 40 257 - - - - - - - - - - -

625 2,488 413 8,342 8,525 40 142 40 143 -----------

571 824 307 7,251 7,641 40 69 4069 -----------
238

------------
2,097

-----------
62 1,322

-----------
5,290

------------
5,331

------------
40 20

-----------
40 20

-----------
-----------
-----------

----------
----------

------------
7,699

------------
----

-----------
6,000

-----------

-----------

-----------
1,618

-----------

-----------

------------
28,022

------------

------------

------------
- 28,337

------------
------------

-----------
-----------
-----------
-----

-----------

-----------
-----------

-----------

-----------
-----------

--

---------

---- 7 -----
----------
----------

10,065 17,618 677 78,165 49, 878 40 929 40 930 -----------

822145-50 19
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TABLi@ 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:4 Number of returns, selected assets and l'abilities, selected receipts,

7'assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 66

Capital
assets 40

less
reserves

Total
assets-

Total lia-
bilities 48

Accounts
and

notes
payable 57

TRADE NOT ALLOCABLE-

0 ------------- 4,598 27,383 26,024 33,058 5,380 18,216 113,909 24,537
50 ------------ 2,262 32,746 38,540 45,243 11,965 288, 610 162,041 31,287
100------------ 2,139 60,570 74,559 90,859 36,811 60,596 333,020 58,717
250----------- 804 43,060 59,331 77,389 41,545 47,437 277,056 47,729
500------- ---- 362 35,147 48,842 67,919 45,808 42,907 247,142 46,099-
1, 000____ 242 63,425 92,305 112,199 94,583 78,032 449,659 82,383
5.000 ---------
10 000

12
10

13,675
17 879

13,210
27 381

26,326
38 517

7,515
41 211

20,165
13 6

83,133 11,479
, -------- , , , , , ,50 140,407 25,589

50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- 1 13,917 8,896 23,085 168,767 6,411 224,666 36,357

Total-- 10,430 307,800 389,087 514,594 453,586 315,880 2,031,032 364,177

TRADE NOT ALLOCABLE-

0 ------------- 1,974 5,488 6,564 7,192 1, 46q 7,356 29,599 10,167
50

- ----------
261 2,175 4,083 4,564 1,093 5,091 18,123 5,840

100----------- 181 3,027 6,070 6.732 3, 0% 7,074 27,908 8,070
250----------- 47 966 4,073 3,423 1,998 5,607 16,754 4,430
500----------- 17 1,629 1,742 2,70-6 2,895 2,887 13,013 2,750
1,000 --------- 6 623 2, ~043 1,302 2,706 6,669 13,783 7,180
5,000 ---------
10 000

1
1

1,072
1 911

2,157
2 105

1,007
3 099

229
963

2,077
2

6,677 3,800
, -------- , , , 4, 39 10,387 1,119

50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total-- 2,488 16,892 28,837 28,027 14,448 40,999 136,245 43,357

TOTAL SERVICE-RETURNS

Total--

12,335 62,567 45,799 14,213 18,334 83,001 239,337 48,855
3,321 47,998 39,767 11,116 23,057 98,786 234,106 36,690
2,772 73,160 61,469 17,487 54,862 204,255 432,747 68,545
1,107 59,710 43,906 14,718 59,201 187,913 384,165 53,305

609 57,085 43,002 13,947 65,075 225,658 420,483 54,184
575 153,005 103,735 35,226 221,050 612,612 1,163,547 142,689
63 48,163 35,309 30,465 81,356 198,838 411,315 39,408
28 59,088 29,085 75,410 106,869 241,546 527,739 41,301

2 8,211 2,485 37,061 44,689 54,142 151,871 12,722
3 22,098 19,638 145,301 254,444 22,168 467,728 18,316

20,815 591,985 424,196 394,944 .928,837 1,928,919 4,433,039 506,014

TOTAL SERVICE-RETURNS

D ------------- 7,604 14,204 14,545 5,544 4,998 46,731 93,704 37,158
50------------ 770 6,149 7,342 2,257 4,190 29,469 53,025 13,052
100----------- 544 8,493 10,748 3,459 7,818 44,928 82,188 20,774
250

-----------
129 5,660 6,766 2,693 4,408 22,777 45,387 9,199

500----------- 105 7,021 7,541 2,321 7,694 45, 6587 74,963 17,741
1,000 --------- 68 14,395 12,477 2,248 23,596 77,484 141,403 26,319
5,000 --------- 5 5,655 428 467 1,730 25,940 34,508 1,482
10,000 -------- 3 61372 17,613 5,249 10,651 18,337 58,702 7,809
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total-- 9,228 67,-948 77, 4% 24, 236 65,085 311,353 583,879 -.133,533

For footnotes, see pp. 353-563.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds
and Capital

and
undivided

sales 17

and gross Total
,iledcoll

edCompil
net profit Net in-

come or Total Divi-
dends

mortgages stock 50 profits 60 receipts
;~

~p
receipts 10 or net deficit 4 tax 61 ppid 8

payable 58 less from oi r_ loss

1

deficit 52

1

ations 18

1

RETURNS WITH NET INCOME

5,937 49,059 25,117 436,726 441,116 17,108 17,108
8,518 58,619 51,291 513,480 519,514 21,887 21,885

16,413 112,489 116,801 969,524 982,347 42,772 42,766
13,662 91,438 99,927 734,901 744,998 34,306 34,296
11,657 75,673 91,160 584,949 595,631 3Z 032 32,026
15,554 143,777 169,221 1,017,366 1,033,547 57,064 57,043
7,264 24,046 33, 3~7 192,559 194,382 13,783 13,781
3,887 50,782 46,051 264,170 268,355 19,424 19,422

------------
------------

-----------
10,000

-----------
161,570

------------
156,397

------------
168,805

-----------
26,338

-----------
26,338.

82,893 615,883 794,445 4,870,071 4,948,697 264,713 264,666

4,624
7,056

17,491
16,955
17,540
32,570
7,178

11,322
-----------

10,527

125,266

1,617
2,519
5,209
4,834
4,591

10,132
2, 416,
6,561

----------

36,880

RETURNS WITH NO NET INCOME

3, 647 22,141 62 9,114 96,306 97,381 40 3,404 403,404 ----------- 108
2,597 9,259 62 598

9
36,198
62 080

36,693
93562

40 1,098
40 1 480

40 1,098
40 1 480

----------- 14
783,921 11,366 3,02 , , , , -----------

3,223 6,271 1,991 30,547 31,051 40 704 40704 ----------- 145
1,598 3,354

3 613
2,780

953
16,026

74515
16,384

82015
40 732
40 757

40733
40 757

----------- 26
1,790 , , , ----------- ----------

618 27331
6

62 196
3 7

17,216
14017

17,494
17 239

40 83
40 24

40 83
40 24

----------- 7
174------------

------------
------------

5,80
-----------
-----------

,20
-----------

-----------

,
------------

------------

,
------------

------------

-----------

-----------

-----------

-----------

-----------
-----------
-----------

----------
----------

17,394 64,138 2,052 291,258 294,997 408,282 408,28 552

WITH NET INCOME

22,774 95,968 42,096 642,715 669,651 A9, 239 49,236 13,907 6,528
27,080 77,341 68,106 443,429 460,279, 39,508 39,458 14,669 6,358
66,827 137,383 120,945 682,449 709,265 68,504 68,486 31,262 12,438
63,959 109,682 114,434 509,809 530,636 57,308 57,290 30,061 9,702
99,865 104,925 115,060 483,103 498,520 60,562 60,546 33,870 10,402

306,806 307,175 278,148 1,170,022 1,213,458 172,925 172,888 99,568 31,242
112,000 99,945 97,654 337,254 350,253 68,496 68,485 38,352 13,489
202,096 104,566 117,807 456,623 476,125 57,294 57,293 28,692 14,032
10,193 45,912 78,284 104,942 116,313 21,602 21,602 8,241 7,776
87,630 67 368 284,360 204,691 226,106 41,787 41,784 13,599 14,455

999,228 1,150,265 1,316,895 5,035,038 5,250.606 637,227 637,069 312, 220 126,422

WITH NO NET INCOME

21,155 59,361 6241,891 205,593 216,150 4013,908 40 13,910 ----------- 197
13,228 23,791 623,854 65,907 69,861 404,896 404,896 ----------- 62
21,772 33,527 02 2,160 ' 79,048 84,097 406,510 406, 511 ----------- 404
13,458 17,976 424 39,762 41,683 404,424 404,426 ----------- - 54
22,165 22,231 4,361 40,830 42,237 402,695 40 2,695 ----------- 85
62,761 28,610 2,008 66,511 69,712 406,888 406,888 ----------- 2,772
5,324 13,528 13,815 4,590 5,297 40332 40332 ----------- ----------

34.194
------------
------------

4,618
-----------
----------

626,953
-----------

20,371
------------

21,503
------------

40 1, 302
-----------

40 1,302
-----------

-----------
-----------

-----------

----------
-----------

----------
194,056 203,642 a2 34, 250 522,611 550,541 4040,957 40 40, 961 ---

I
--------- 3,573
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income: 4 Number Qf returns, selected assets and liabilities, selected recezpts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 66

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 67

SERVICE: HOTELS AND OTHER LODGING

0------------- 1,039 5,097 1,819 1,085 1,352 12,290 23,478 4,248
50------------ 460 5,313 2,686 1,829 1,842 20,051 33,524 5,545
100----------- 521 10,409 4,115 3,334 5,819 57,038 84,272 8,594
250----------- 309 13,347 4,072 3,879 9,965 74,059 108,985 11,138
500----------- 235 15,211 5,197 5,495 11,076 124,318 165,704 13,217
1,000 --------- 243 42,378 16,674 15,657 56,665 351,193 492,742 45,781
5,000 --------- 25 10,887 4,961 4,874 16,625 115,581 157,583 6,119
10,000 --------
50,000 --------

9
- ------

12,776
-----------

4,225
-----------

. 3,243
-----------

11,273
------------

126,618
-----------

161,222
------------

6,016
-----------

100,000 ------- --------

Total-- 2,841 115,418 43, 749 39,397 114, 616 881, 148 1, 227, 510 100,657

SERVICE: HOTELS AND OTHER LODGING

0------------- 532 1,005 595 334 342 6,920 9,849 5,905
r5o------------ 112 959 439 210 248 5,352 7,684 1,882
100----------- 79 1,.102 440 466 252 8,718 11,767 2,628
250----------- 19 584 460 231 444 4,539 6,477 1,542
500----------- 32 1,351 784 770 382 18,129 23,045 5,348
1,000 --------- 27 5,637 2,387 1,186 3,949 52,103 67,434 13,154
5,000 --------- 3 2, 5,05 239 260 1,200 15,064 19,370 1,370
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000------- -------- ----------- -----------

Total-- 804 13,143 5,344 3,456
1

6,816
1

110,825
1

145,626 31,829

SERVICE: PERSONAL SERVICE-
I

0------------- 3,226 15,692 12,853 5,273 4,273 25,798 67,639 11,880
50------------ 943 12,545 9,940 3,860 6,122 29,947 66,134 8,763
100----------- 703 16,225 13,598 5,934 13,628 52,047 107,864 11,210
250----------- 219 11,240 9,523 5,342 12,622 31,864 74,606 7,960
500----------- 68 5,604 4,151 2,640 10,225 19,583 43, 923 3,914
1,000 --------- 39 6,181 5,768 3,555 11,879 33,498 63,156 3,207
5,000 --------- 2 1,533 915 2,864 1,221 6,592 14,331 980
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ------- --------

Total-- 5,200
1

69,020 56,749
1

29,469 59,972 199,319 437,654
1

47,914

SERVICE: PERSONAL SERVICE"

Total--

1,512 2,409 3,351 1,607 1,009 11,419 21,065 6,944
171 862 1,738 670 852 6,859 11,813 2,343

99 1,043 1,812 861 950 8,531 14,253 3,140
16 581 738 348 649

-
3,067 5,679 857

9 382 670 165 442 4,556 6,447 788
.4

--------
--------
--------
--------

504
-----------
-----------
-----------
-----------

710
-----------
-----------
-----------
-----------

182
-----------
-----------
-----------
----------

571
------------
------------
------------
-

----------

5,452
-----------
-----------
-----------

-----------

7, 607
------------
------------
------------

---------

---

584
-----------
-----------
-----------

-----------
1,811 5,780 9,019 3,834

-

4,474
I

39,893 66,864 14.656

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations Is

Total
compiled
receipts 10

PLACES-RETURNS WITH NET INCOME

4,707
7,503

23,374
33,378
62,064

216,680
73,233
95,038

------------

515,977

9,372 2,577 54,306 63,447 4,259 4,259 1,165
12,666 4,901 54,970 59,974 4,390 4,367 1 420
30,391 14,917 93,914 103,166 9,721 9,720 3,937
33,434 20,032 101,797 108,905 11,795 11,794 5,769
44,311 34,490 128,983 132,381 15,013 15,013 7,902

123,684 68,697 312,929 322, 651 40,675 40,674 21,772
35,178 21,835 93,245 96,133 12,120 12,120 6,094
14,427

-----------
35,438

-----------
90,416

------------
95,864

------------
11,128

-----------
-------

11,128
-----------

-------

4,284
------------

------

303,462 202,888 930,560 982,521 109,102 109,075 52,345

PLACES-RETURNS WITH NO NET INCOME

Divi-
dends
paid 8

335
586

1,197
1,498
1,620
3,585

504
1,113

----------

10,439

3,794 5,446 828,370 15,181 18,334 40 1,306 40 1,306 ----------- 11
3,064 2,906 62 1, 564 6,734 7

,
944 401 076

'
40 1,076 ----------- 13

5,716 4,271 62 2,501 7,674 10,081 46 874 40874 ----------- 296
2,692 2,556 62 698 4,988 5,387 40854 40854 ----------- 12

12,585 5,002 62 2, 134 15,902 16
'

277 40689 40689 ----------- 22
45,512 13,435 6214,692 22,099 22,685 402,936 402,936 ----------- ----------
5,324

------------
------------
------------

7,010
-----------
-----------
-----------

5,479
-----------
-----------
-----------

3,.590
------------
------------
-- -

3,805
------------
------------

40 325
-----------
-----------

40325
-----------
-----------
-----------

-----------
-----------I
-----------
-----------

----------
----------
----------

----------

78,687 40,625 62 24,480 76, 168
1

84,513 40 8, 060 8,060 ----------- 353

RETURNS WITH NET. INCOME

5,661 28,626 13,927 193,914 195,998 12,833 12,833 3,672 1,223
6,077 24,731 20,690 138,680 140,242 9,342 9,341 3,094 1,293
8,873 40i 022 39,034 183,996 186,474 13,485 13,482 5,354 2,341
5,296 24,053 31,219 120,824 122,379 8,676 8,672 4,073 1,498
4,162 13,783 17,246 60,268 6,1,287 4,660 4,657 2,332 1,230
7,334 29,183 17,130 71,773 73,090 7,079 7,073 3,558 2,075

548
------------
------------
------------

4,838
-----------
-----------
-----------

6,547
-----------
-----------
-----------

21,207
------------
------------
------------

21,444
------------
------------
------------

1,994
-----------
-----------
-----------

1,992
-----------
-----------

802
-----------
-----------

995
----------
----------

----------
37,952

1
165,236 1' 145,793 1 790,661-1 800,915 1 58,069 58,050

1
22,885 10,654

RETURNS WITH NO NET INCOME

4,568 13,556 02 7,092 60,051 60,638 102,606 102,606 ----------- 49
2,897 5,430 02 47 21,127 21,319 40879 ds 879 ----------- 8
3,271 6,831 151 25,358 25,561 40887 40887 ----------- 33
1,458 2,874 116 8,613 8,743 40 143 40143 ----------- 11

793 2,895 1,811 6,453 6,616 40 276 40276 ----------- 6
2,476

------------
------------
------------
------------

1,167
-----------
-----------
-----------
-----------

3,159
-----------
-----------
-----------
-------

5,637
------------
------------
------------

5,677
------------
------------
------------

4042
-----------
-----------
-----------

4042
-----------
-----------
-----------

-
-----------
-----------
-----------
-----------

5
----------
----------
----------

-------
15,463 32,754 62 1,902 127,239 128,554 404,833 104,833 ----------- 112
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Invenm
tories

Invest-
ments 66

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

SERVICE: BUSINESS SERVICE-

0------------- 2,419 11,723 11,877 1,264 4,076 9,901 41,710 9,258
50 ------------ 519 9,009 11,138 1,170 4,9203 8,186 36,246 8,416
100----------- 433 13~ 848 20,844 1,964 10,960 15,292 66~ 950 15,679
250----------- 173 12,547 16,526 2,122 11,386 13, 542 60,054 15,626
500----------- go 11,875 20,417 2,614 16,166 11,856 66,486 17,827
11000 --------- 92 - 31.130 45,472 8,058 56,072 37,504 185,880 41,630
5,000 --------- 7 6,589 17,685 3,044 13,450 4,913 47,822 11,048
10,000 -------- 5 9,951 15,301 1,936 18,255 26,171 75,814 8,786
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- -----------

-
Total-- 3,747 106,672 159, 260 20,171 134,570

1
127,365 580, 964

T
128,271

SERVICE: BUSINESS SERVICE-

0------------- 11719 3.683 4,039 830 1,327 5,924 17,545 6,460
50------------ 121 1,408 2,460 393 1,032 2,511 8,441 2,609
100----------- 105 2,070 3,829 514 2,985 4,845 15,842 4,234
250----------- 22 1,592 2,096 247 1,094 1,892 7,637 2,579
500----------- 15 2,672 2,557 205 2,437 2,790 10,693 1,875
11000 --------- 7 2,003 3,878 27 4,079 692 14,054 4,848
51000 --------- 1 53 51 ----------- ---- - ------ 6,517 6,621 6
10,000 --------
50,000 ----- --

2
--------

4,029
-----------

15,423
-----------

543
-----------

6,667
------------

14
-----------

26,750
------------

1,648
-----------

100,000 ------- -------- ----

Total - - 1,992 17,509 34,332 2,749 19,620
1

25,184 107,583 24,258

SERVICE: AUTOMOTIVE REPAIR SERVICES

0------------- 11376 5,655 5,682 2,629 1,583 6,918 23,874 6,627
50------------ 232 2,425 3,061 1,645 1,024 7,546 16,296 2,850
100----------- 127 2,258 2,068 1,138 1,695 12,366 20,057 2,118
250----------- 37 872 1,007 481 411 8,996 11,915 1,964
500------------ 15 442 553 1,51, 1,081 7,002 9,703 1,116
11000 --------- 8 564 1,450 696 794 8,327 12,106 1,440
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 ------ - -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

----------- ----------- ----------- ------------ ----------- ------------ -----------
Total-- 1,795 12,216 13,821 6,740 6,588 51,154 93,952 16,116

SERVICE: AUTOMOTIVE REPAIR SERVICES

0------------- 688 1,118 1,511 818 309 3,179 7,604 2,810
50 ---------; --- 44 130 309 76 219 2,298 3,067 669
100----------- 30 367 465 141 499 3,117 4,935 895
250----------- 8 236 87 17 38 2,326 2,860 311
500----------- .5 204 382 129 512 2,705 3,951 213
1,000 --------- 4 249 B70 16 1,057 3,459 5,469 478
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000------- -------- ----------- ----------- --- ----------- -----------

------------ -----------

- Total 779 2,303 3,324 1,196 2,635 17,085 27,886 5,376

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus G ross
Bonds

and Capital
and

undivided
sales 17

andgross
Total Compiled

net profit Net in- Total Divi-
dends

mortgages stock 19 profitS 60 receipts compiled
receipts 10 or net

come or
defiCit 4 tax 61 paid 8

payable 68 less from oper- loss
deficit 52 ations Is

RETURNS WITH NET INCOME

2,472 16,766 8,233 99,372 103,791 8,242 8,240 2,194 1,158
1,737 11,496 10,219 74,583 78,418 5,307 5,305 1,771 702
4,132 18,191 20,041 142,807 147,478 10,200 10,196 4,337 2,208
2,143 16,982 16,859 115,921 119,634 8,703 8,702 4,384 1,653
3,590 15, 777 20,252 114,842 1.16,818 8,1.54 8,153 4.339 1,640

15,813 48,114 52,693 270,236 274,339 25,998 25,974 13,493 8,559
394 9,076 16,184 55,160 56,426 8,879 8,879 5,186 2,231

7,450
------------
------------

27,024
-----------
-----------

12,568
-----------
-----------

115,522
------------
------------

116,478
------------
------------

6,942
-----------
----------

6,942
-----------
-------

3,863
-----------

-

2,014
----------
----------

37,731 163,426 157,049 988,443 1,013,382 82,426 82,391 39,568 20,165

RETURNS WITH NO NET INCOME

2,122 11,294 62 5,488 33,971 35,726 40 2,483 402,484 ----------- 32
937 4, 161 62 292 8, 678 10, 115 40 811 40 811 - - - - - - - - - - - 29

2,389 7, 199 267 17,833 18,804 40 884 40884 ---------- 20
705 4,035 62624 10,530 10,779 40 372 40 373 ----------- ----------

1,128 3,116 3,148 6,590 6,744 40 356 40356 ----------- 21
258 2,524 3,558 16,475 16,582 40 105 40 105 ----------- 6

------------ 1,000 5,556 ------------ ---I --------- 404 40 4 ----------- ----------
23,421

------------
------------

2
-----------
-----------

45
-----------
------

-----

11,026
------------
-------- -

----------

11,061
------------
-----------

-----------
-----------
-----------

-----------
-----------
-----------

-----------
-----------
-----------

----------
----------

-----

30,958 33,331 6,171
-

105,103
I

109,810 40 5,015
I

405,018
I

-----------
I

-
108

I

AND GARAGES-RETURNS WITH NET INCOME

2,600 9,312 2,195 66,159 69,698 4,115 4,114 1,040 338
3,537 4,440 4,161 26,239 27,393 2,046 2,045 661 189
6,190 5,534 4,879 20,3373 21,446 1,788 1,788 667 229
4,679 2,562 2.003 9, a56 10,049 776 775 329 126
4,422 2,517 1,317 5,916 6,343 509 509 ..214 35
4,580

------------
------------
------------
------------

2,462
-----------
-----------

-----------

-----------

2,604
-----------
-----------

-----------

-----------

7,622
------------
------------

------------

------------

8,075
------------
------------

------------

802
-----------
-----------

-----------

802
-----------
-----------

-----------

431
-----------
-----------

----------------------

84
----------
----------

--------------------
26,007 26,828 17,160 135,665 143,006 10,036 10,034 3,344 1,000

AND GARAGES-RETURNS WITH NO NET INCOME

1,679 4,274 62 2,595 18,002 19,270 40 715 40715 - - - - - - - - - - - 4

1, 252 1, 250 62 351 1, 853 2, 035 40 164 40 164 - - - - - - - - - - - 1

1,494 1,848 372 3,195 3,444 40 273 40 273 ----------- 2
1,093 702 626 1,973 2,042 4034 4034 ----------- 26
1,777 1,706 207 947 959 4025 40 25 ----------- -----------
1,816

------------
------ ----
------------
------------

2,416
-----------
-----------
-----------
---------

426
-----------
-----------
-----------

------------

852
------------
------------
------------

------------

1,147
------------
------------
------------

------------

40 126
-----------
-----------
-----------

-----------

40 126
-----------
-----------
-----------

-

-

--------

-----------
-----------
-----------
----------
-----------

2,656
----------
----------
----------
----------

9,111 12,19 62 11, '34115 26,821 28,899 : 401,337 401,337 ------------- 2,689
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TABLE
*
6.-Corporation returns with balance sheets,' 1945, by total assets classes,

net income: I Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and'

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

SERVICE: MISCELLANEOUS REPAIR SERVICES,

Total--

659
132
70
16

4
2

883

2,594 3,033 2,054 624 2,780 11,547 2,259
2,068 2,143 1,413 696 2,420 9,074 1,497
2,107 2,349 1,788 1,382 2,863 10,850 1,943

920 1,219 836 969 1,264 5,601 942
439 460 456 573 923 2,909 485
747

-----------
-----------
-----------
-----------

1,462
-----------
-----------
-----------
-----------

580
-----------
-----------
-----------
-----------

85
------------
------------
------------
------------

2,749.
-----------
-----------
-----------
-----------

5,760
------------
------------
------------
------------

1,010
-----------
-----------
-----------
-----------

8,873 10,666
1

7,127 4,329 12,999 45,740 8,126

SERVICE: MISCELLANEOUS REPAIR SERVICES,

0 ------------- 392 595 934 702 130 1,506 4,105 1,565
50 ----------- 23 226 251 258 98 582 1,552 349
100----------- 13 187 618 367 190 599 1,993 787
250----------- 1 6 59 92 78 2 261 82
500----------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
1,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000------- --- ---- ----------- ----------- ----------- ------------ -----------

------------ -----------
Total-- 429 1,014 1,862 1,418 495 2,690 7,910 2,783

SERVICE: MOTION PICTURES-

0 ------------- 1,423 11,007 4,306 311 3,533 11,438 33,238 6,031
50 ------------ 604 10,900 6,303 353 5,838 16,456 42,507 5,482
100----------- 531 18,292 10,043 1,364 14,216 35,043 82,732 10,927
250----------- 203 11,421 6,107 954 16,517 33,439 72,489 10,487
500----------- 109 11,388 7,005 1,245 16,199 38,654 77,831 10,138
'000 --------- 110 29,784 21,212 4,562 52,891 111,582 230,625 32,205

5,000 --------- 20 12,973 8,986 21,325 32,357 52,589 134,118 18,777
0,000-------- 13 29,690 9,482 70,231 77,125 84,382 279,005 23,499
50,000 -------- 2 8,231 2,485 37,061 44,589 54,142 151,871 12,722
100,000 ------- 3 22,998 19,638 145,301 254,444 22,168 467,728 18,316

Total-- 3,018 166,665 95,567 282,707 517,708 459,892 1,572,143 148,584

SERVICE: MOTION PICTURES-

0------------- 516 1,362 906 203 393 3,153 6,759 3,303
50 ------------ 56 744 380 142 474 1,779 3,892 1,583
100----------- 42 798 959 530 182 3,386 6,520 2,645
250----------- 13 463 238 647 811 2,034 4,780 1,058
500----------- 12 754 1,170 601 2,177 2,382 8,393 5,151
1,000--------- 10 3,258 1,887 6 4,948 3,109 16,860 5,134
5,000--------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- 1 2,344 2,190 4,705 3,994 18,323 31,951 6,161
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

Total-- 650 9,723 7,730 6,834 12,969 34,167 79,155 25, 035

For footnotes, see pp. 353-356.
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and by major industrial groups-)9 for returns with net income and returns with no
compiled net profit or net loss, net Tncome or deficit, and dividends paid in cash and

tigures in thousands of dollars]

Bonds
and

mortgages
payable 38

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper
ations 18

Total
con~piled
receipts 10

HAND TRADES-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

564 5,121 2,432 30,916 31,153 1,892 1,892 474 145
528 2,618 3,483 18,853 19,030 1,472 1,472 525 95
524 3,190 3,540 23,892 24,090 1,881 1,881 973 196
143 1,878 1,949 11,808 11,879 808 808 491 64

75 759 1,147 4,963 5,028 756 756 483 ----------
1,500

------------
------------
------------
------------

1,261
-----------
-----------
-----------
-----------

1,539
-----------
-----------
-----------
-----------

11,347
------------
------------
------------
------------

11,399
------------
------------
------------
------------

386
-----------
-----------
-----------
-----------

386
------------
-----------
-----------
--------

183
-----------
-----------
-----------

5
----------
----------
- --------

--------

3,335 14,827 14,089 101,779 102,578 7,195 7,195 3,129 506

HAND TRADES-RETURNS WITH NO NET INCOME

523 2,811 621,331 9,943 10,010 40672 40672 ----------- 37
279 620 139 2,721 2,743 40 213 40.213 ----------- ----------

231 658 130 2,921 2,939 40 177 40 177 ----------- ----------
-------------
------------
------------
------------
------------
------------
------------

110
-----------
-----------
-----------
-----------
-----------
-----------

59
-----------
-----------
-----------
-----------
-----------
-----------

317
------------
------------
------------
------------
------------
------------

323
------------
------------
------------
------------
------------
- ----------

40 2
-----------
-----------
-----------
-----------
-----------
----

40 2
-----------
-----------
-----------
-----------
-----------

-

-----------
-----------
-----------
-----------
-----------
-----------

----------
----------
----------
- --------
- --------
- --------

1,033 4,199 02 1,002 15,902 16,015 40 1,063 40 1,063
1
----------- 37

RETURNS WITH NET INCOME

2,841 9,735 9,587 95,992 99,062 10,594 10,594 3,490 2,541
4,182 10,455 16,514 79,020 82,537 12,562 12,562 5,672 2,863

14,966 20,440 21,285 133,744 139,466 23,701 23,696 12,912 5,113
11,208 13,941 26,536 91,794 98,085 19,321 19,317 11,366 3,759
15,782 11,798 29,742 92,777 99,237 21,296 21,295 12,812 4,948
44,958 44,001 86,015 316,264 337,080 53,984 53,982 31,990 11,597
34,324 33,081 36,328 125,306 131,4JO 30,383 30,382 16,823 7,575
99,608 60,115 67,283 236,090 249,173 34,072 34,071 17,809 9,905
10,193 45,912 78,284 104,942 116,313 21,602 21,602 8,241 7,776
87,630 67,368 284,360 204,691 226,106 41,787 41,784 13 599 14,455

325,691 316,845 655,934 1,480,419 1,578,468 269,301 269,287 134.714 70,533

RETURNS WITH NO NET INCOME

2,507 3,097 62 3, 608 22,900 23,853 101,264 40 1,264 ----------- ~7
1,010 1,152 62 481 6,896 7,217 40206 40 206 ----------- -------
1,764 2,068 62 499 5,529 5,705 40903 40903 ----------- 10
1,333 1,401 55 2,864 3,170 to 1, 301 401,301 ----------- ----------
2,192 1,144 62 1,005 2,075 2,117 10371 40371 ----------- ----------
5,723 2,792 893 4,960 5,032 10663 40663 ----------- ----------

------------------
10,773

------------
------------

-----------
4,616

-----------

-----------

-----------
62 6,998

-----------

-----------

------------
9,345

------------

------------

------------
10,443

------------

------------

-----------
40 1,302

-----------

-----------

-----------
401,302

-----------

- -- -------

-----------
-----------
-----------

----------

-----
----------
----------

---- ----
25,303- 16,269 62 11,643 54,569 '57, 538

-
to 6, Oil

I
to 6, Oil
--

-------
- -

47
-
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TA13LE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income: 4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 50

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

SERVICE: AMUSEMENT, EXCEPT MOTION

0------------- 1,020 5,202 1,953 580 894 8,079 17,854 4,030
50------------ 193 2,517 1,418 322 1,067 7,356 13,516 2,003
100----------- - 172 4,117 2,310 597 2,600 15,347 26,138 2,991
250----------- 65 4,805 1,601 391 2,312 12,097 22,180 2,408
500----------- 46 7,420 2,159 163 6,355 15,102 32,334 4,441
1,000 --------- 52 34,815 5,177 614 24,084 46,702 115,503 12,572
5,000 --------- 6 11,203 766 97 8,703 14,683 36,417 1,569
10,000 -------- 1 6,671 77 ----------- 215 4,374 11,699 3,001
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 -------

-------- -------

--- ----------- ----------- ------------ ----------- ------------ -----------

Total-- 1,555 76,751 15,460 2,765 46,229 123,741 275,641 33,016

SERVICE: AMUSEMENT, EXCEPT MOTION

Total--

1,003 1,572 948 446 408 8,824 13,220 5,212
125 471 392 209 414 6,152 8,204 2,096
83 1,070 548 138 848 9,136 12,771 1,997
25 704 974 831 552 5.437 8,760 1,442
13 607 359 44 5531 7,503 9,378 1,603
8 1,372 229 39 5,500 7,951 15,235 620
1

--------
--------
--------

3,097
-----------
-----------
-----------

137
-----------
-----------
-----------

207
-----------
-----------
-----------

530
------------
------------
------------

4,359
-----------
-----------
-----------

8,517
------------
------------
------------

106
-----------
-----------
-----------

1,258 8,893 3,587 1,909 8,783 49,362 76,084 13,077

OTHER SERVICE, INCLUDING SCHOOLS-

0------------- 11111 5,258 4,071 967 1,957 5,549 18,955 4,246
50------------ 232 3,170 2,967 522 2,229 6,621 16,404 2,106
100----------- 204 5,268 5,688 1,248 4,522 13,911 32,243 4,553
250----------- 82 4,385 3,573 679 4,895 12,390 27,461 2,553
500----------- 30 3,943 2,627, 860 3,244 7,894 19,556 2,424
11000 --------- 27 6,788 6,291 1,373 16,157 15,323 48,591 4,706
5,000--------- 3 4,978 1,996 261 9,000 4,480 21,043 915
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

-

-----------

-

-

-

----------- ------------ -----------

Total-- 1, 689
1

33, 790
1

27,213 5, 909
1

42, 003
1

66,169 184,253 21,503

OTHER SERVICE, INCLUDING SCHOOLS-

0------------- 1,178 2,345 2,158 580 1,050 5,650 13,095 4,750
50------------ 112 1,236 1,287 289 781 3,784 7,926 1,489
100----------- 92 1,850 2,060 442 1,912 6,519 14,004 4,445
250----------- 24 1,469 1,719 280 731 3,481 8,503 1,273
Boo----------- 19 1,051- 1,619 407 1,213 7,622 13,057 2,763
1,000 ---------
5,000 ---------

7
--------

1,345
-----------

2,384
-----------

319
-----------

3,298
------------

4,481
-----------

13,283
------------

1,086
-----------

10,030 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ---------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- --------

------------

-- --------

Total__

1

1,432 9,295 11,228 2,318 8,985 31, 537 69,867 15,806

For footnotes, see pp. 353-356.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds

and Capital
and

undivided
sales 17

and gross Total
com iled

Compiled
net profit Net in-

come or Total Divi-
dends

mortgages stock 59 profits 00 receipts
p

receipts 10 or net deficit 4 tax 61
paid 8

payable 58 less from oper- loss
deficit 52 ations Is

PICTURE S-RETURNS WITH NET INCOME

2,439 8,421 702 48,630 51,154 3,597 3,597 926 401
2.119 4,755 3,176 21,386 22,264 1,860 1,860 651 232
6,167 8,583 6,463 30,207 32,217 3,223 3,222 1,222 520
4,326 7,339 5,496 26,593 27,389 3,851 3,851 2,243 494
7,548 9,717 3,299 37,169 38,739 7,467 7,467 4,488 680
7,559 27,594 46,344 102,622 108,164 35,697 35,695 22,843 4,566
3,101 12,516 10,363 35,412 37,341 13,420 13,420 8,530 1,882

------------
------------
------------

3,000
-----------
-----------

2,518
-----------
-----------

14,594
------------
------------

14,610
------------
------------

5,152
-----------
-----------

5,152
-----------
-----------

2,736
-----------
---------

11,000
----------
- - ------

33,259 81,926 7 8,361 316,615 331,879 74,268 74,265 43,641 9,775

PICTURE S-RETURNS WITH NO NET INCOME

3,968 8,245 626,108 21,922 23,099 402,323 402,323 ----------- 21
2,751 4,289 031,565 7,331 7

,
652 40 547 0 547 ----------- 4

4 849 5,562 63488 6,422 6, (591 40 705 40 705 -----------
----------4:346 2,487 62229 5,322 5

'
654 40780 40780 -----------

----------2,901 2,439 831 1,865 21027 40269
40

40 269
40

- - - - - - -
- - - - -------- 1-52,973 4,076 4,567 3,032 3,419 341 341 ------- - - - -

------------
------------
------------

5,518
-----------
-----------

2,780
-----------
-----------

999
------------
------------

1,493
------------
------------

40 3
-----------
-----------

40 3
-----------
-----------
----------

-----------
-----------
-- --------
-----------

----------
----------
----------
----------

21, 788 32,616 62 213 46,893 50,334 10 4,969
T

404,969 ----------- 37

RETURNS WITH NET INCOME

1 421 8,256 2,270 50,994 52,794 3,475 3,474 878 367
1 387 6,035 4,837 28,882 29,606 2,467 2,444 839 398

6202,540
2 771

10,792
0,190

10,189
10,071

48,984
30,704

50,360
31,295

4,188
3,300

4,184
3,293

1,690
1,381 690

2:179 5,809 6,983 32,808 3,3,267 2,291 2,280 1,030 240
4614 28,610 656 74,681 75,739 7,799 7,798 5,042 609,
400

------------
------------

5,257
-----------
-----------

6,397
-----------
-----------

7,124
------------
------------

7,498
------------
------------

1,701
-----------
-----------

1,692
-----------
----------

916
-----------
-----------

301
----------
----------
----------

15Y 160 73,949 41,403 274,177 280,558 25,222 25,165 11,776 3,126

RETURNS WITH NO NET INCOME

1 834 10,329 626,978 22,628 24,129 402,453 402,453 ----------- 6,
1,000 3,779 234. 10,227 10 490 40988 40988

40
----------- 7

432 059 5,085 408 10,116 10:568 401,373 1,374
40

-----------
51:695 3,572 1,119 5,155 5,569 40938 938 -----------

36787 5,929 1,503 6,999 7 497
1

40709 0 709 -----------
3,994

------------
------------
------------
------------

1,692
-----------
-----------
-----------
-----------

3,955
-----------
-----------
-----------
-----------

9,755
------------
------------
------------

11,331
--------- = --
------------
------------

----------

402,661
-----------
-----------
------ ----

-

---- ----

402,661
-----------
----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

76
----------
----------
----------
----------

11,370 30,385 241 64,880 69,585 dO 9,122 409,123 ----------- 172
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,;
net income:4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

rLTotal assets classes and money

Total assets;
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 13

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 86

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts:
and

notes
payable 57

SERVICE NOT ALLOCABLE-

Total--

62 340 205 50 42 258 1,042 275
6 52 ill 2 36 202 403 38

11 635 455 121 40 348 1,642 528
3 173 277 34 124 261 874 226
3 762 433 322 156 328 2,037 622
2

--------
--------
--------
--------

618
------------
-----------
-----------
-----------

230
-----------
-----------
-----------
-----------

131
-----------
-----------
-----------
-----------

2,423
------------
------------
------------
------------

5. 734

----------------------
-----------
-----------

9,183

------------------------
------------
------------

138
-----------
-----------
-----------
-----------

87 2,580 1-,710 659 2,821 7,133 15,181 1,827

SERVICE NOT ALLOCABLE-

11 ------------- 64 115 102 23 30 156 461 208
50 ------------ 6 114 86 20 70 152 447 32
100----------- 1 6 16 ----------- ------------ 76 104 3
250----------- 1 25 395 ----------- 12 (15) 431 56
500----------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -- --------
1,000 --------- 1 29 433 480 195 237 1,461

-
415

5,000--------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000-------- -------- ----------- ----------- ----- ----- ------------ ----------- ------------ -----------
100,000------- --------

Total-- 73 288 1, 033 523 307 621 2, 904 714

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS

0------------- 27,322 85,325 85,463 2,197 62,636 374,250 633,603 124,960
50------------ 13,136 78,543 110,082 3,019 90,656 633,727 944,490 129,195
100 ---------- 14,617 156,101 250,626 8,794 292,370 1, M8, 762 2,324,028 282,606
250---------- - 6,692 195,473 271,470 7,364 486,281 1,328,960 2,346,116 240,787
500 ---------- 5,199 598,201 482,021 1,162 1,436,029 1,149,084 3,722,933 236,318
1,000 --------- 10,286 5,058,692 2,937,313 2,072 13,345,069 2,091,830 23,648,198 575,821
5,000 ---------
10 000

2,192
1 738

2,992,686
227 6176

1,748,472
3 744787

1,221
5 785

9,603,449
23 295 19

793,629 15,299,981 233,841
, -------- , , , , , , , , 3 1,325,429 35,147,173 686,474

50,000--------
100 000

219
270

2,497,908
19 521 311

1,714,902
17 282 554

211
710

10,022,537
100 409 77

771,821
1

15,297,974 194,119
, ------- , , ,, 91 1 439,262 140,843,052 715,750

Total-- 81,671 37,411,858 28,670,647 32,535 159,043,988 11,466,754 240,207,549 3,419,872

TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS

0--------------
-
20,042 37,136 43,648 1,997 31,769 250,295 ' 380,086 115,124

50----------- 5,522
-

22,999 36,996 2,075 38,874 278,260 390,825 72,980
100---------- 4,773 39,673 71,227 4,425 87,248 518,285 744,786 110,588
250 ---------- 1,910 39,690 64,409 3,655 116,545 418,073 667,486 103,050
500 ---------- 1,053 48,586 64,971 81 193,960 401,176 728,593 73,519
1,000 --------- 976 .187,000 136,207 1,186 719,195 884,468 1,996,590 252,469
5,000 --------- 131 68,133 52,651 82 423,690 312,052 899,610 27,462
10,000 --------

-
95 158,660 185,651 56 1,147,561 442,610 2,019, 6542 177,012

-50,000
-------

8 33,171 23,877 ----------- 191,965 242,170 520,376 262~
1106,000------- .5 57,752 56,825 ----------- 429,012 7,138 W, 341

Total-- 34 515 692,800 736,463 13,556 3,379,820 3,754,526 8,911,336 932,466

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for return's with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollarsl

Surplus Gross
Bonds and sales 17

Total Compiled Net in- Divi-and Capital undivided and gross
coil~piled

net profit
come or

Total
dendsmortgages stock 59 profits 60 receipts

~ipts 10
or net

deficit 4 tax 61
paid 8payable 59 less from oper- loss

deficit 62 ations Is

RETURNS WITH NET INCOME

69 359 175 2,434 2,554 233 233 68 20
9 146 126 816 816 62 62 35 ----------

60 239 597 4,531 4,567 316 316 168 13
14 304 268 1,012 1,022 77 77 24 19
44 453 584 5,378 5,421 414 414 269 10

3,020
------------
------------
------------
------------

2,266
-----------
-----------
-----------
-----------

2,469
-----------
-----------
-----------
-----------

2,549
------------
------------
------------
------------

2,919
------------
------------
------------
------------

504
-----------
-----------
-----------
-----------

504
-----------
-----------
-----------
-----------

254
-----------
-----------
-----------
-----------

162
----------
----------
----------
----------

4,115
1

3,766
1

4,219 16,720 17,300 1,606 1,606 819 224

RETURNS WITH NO NET INCOME

160 310 62 320 996 1,0S9 40 86 40 86 ----------- ----------
38 205 72 338 347 40 13 40 13 ----------- ----------

------------ 5 ----------- ------------ 2 40 435 40435 ----------- ----------
135 239 ----------- ------------ 16 ------------ ----------- ----------- ----------

------------
9

------------
------------
------------
------------

-----------
508

-----------
-----------
-----------
- -

-----------
142

-----------
-----------
-----------
-----------

------------
3,702

------------
------------
------------
------------

------------
3,838

------------
------------
------------
----

-----------
40 14

-----------
-----------
-----------

-----------
40 14

-----------
-----------
-----------

-----------
-----------
-----------
-----------
-----------

----------
17

----------
----------
----------

342 1,267 62 106 5,036 5,292 40 547 40 547 ----------- 17

OF REAL PROPERTY-RETURNS WITH NET INCOME

185,736 295,406 62 20,568 102,899 261,234 59,245 59,125 14,056 14,911
356,721 329,239 72,396 74,241 235,341 54,988 54,968 14,164 13,930
986,499 656,012 250,554 120,524 464,938 109,244 109,000 29,356 27,750
856,672 619,820 318,929 111,116 385,331 96,452 96,083 28,422 29,209
757,703 773,384 426,005 207,746 381,878 109,060 107,334 32,093 36,706

1,288,887 2,210,011 2,134,937 483,521 1,155,026 392,964 374,111 96,439 155,592
374,998 988,887 1,310,733 261,433 648,034 217,277 203,865 51,081 84,195
939,882 2,183,208 3,305,524 808,689 1,705,392 563,264 534,357 113,735 231,697
552,939 906,982 1,506,845 433,418 836,674 277,049 264,111 49,887 119,243

1,015,396 3,922,110 7,912,376 694,902 3,514,538 2,014,745 1,901,310 225,131 337,375

7,315,435 12,885,059 17,217,731 3,298,487 9,588,385 3,894,289 3,704,264 654,369 1,050,609

OF REAL PROPERTY-RETURNS WITH NO NET INCOME

172,542 310,038 62300,747 32,692 89,950 4039,526 4039,531 ----------- 5,264
181,280 189,888 6291,669 14,821 53,673 40 17,349 40 17,364 ----------- 1,047
383,100 313,996 62136,179 20,443 85,824 40 24, 173 4024,205 ----------- 2,159
318,768 236,394 62 114,141 18,217 65,778 0 22, 437 4022,566 ----------- 1,500
319,641 240,228 62 49,839 44,052 63,626 4017,390 40 17,597 ----------- 1,725
721,832 675,054 82313,086 141,016 185,145 4049,633 40 51,235 ----------- 4,455
180,573 199,317 117,448 112,185 135,662 40 13,804 40 14,491 ----------- 2,505
423,537 440,221 6231,236 186,536 224,147 4026,407 40 27,495 ----------- 4,639
208,402 45,656 64,397 45,526 58~ 329 . 40 949 401,263 ----------- 1,000
60,693 26,545 94,604 52,670 61,933 40 2,967 403,033 ----------- 1,076

2,970,367 2,677,338 62760,447 668,159 1,024,068 40214,635 40 218,780 ----------- 25,370
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

(Total assets classes and money

Total assets
classes 65

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-
Total lia-
bilitieS 4S

Accounts
and

notes
payable 67

TOTAL FINANCE-RETURNS

0------------ 3,987 16,116 25,588 306 25,485 8,189 79,365 20,501
r)o----------- 1,538 16,130 42,698 640 37,3,36 9,918 110,888 20,100
100 ---------- 2,069 42,235 118,875 2,398 132,046 27,002 332,986 64,709
250 ---------- 1,603 102,321 156,616 1,617 285,885 29,856 592,448 75,937
500 ---------- 2,766 508,157 372, 705 39 1,116,738 41,620 2,053,358 113.646
1,000 --------- 8,.904 4,8261401 2,750,890 344 12,137,060 181,331 19,974,707 383.542
5,000 --------- 11921 2,866,376 1,6195,684 608 8,690,708 116,372 13,422,347 183,295
10,000 -------- 11474 5,946,111 3, 750, 695 2,638 19,483,685 246,779 29,545,069 650,128
50,000 -------- 168 2,359,459 1, 690, 753 211 7,574,914 124,372 11,818,535 78,177
100,000------- 216 11, 719,124 17,210,114 710 10,091,221 562,113 97,398,912 715,127

Total--

.1

24,246 35,402,829 27,885,076 9,510 109,575,083 1,347,632 175,328,616 2,305,161

TOTAL FINANCE-RETURNS

() ------------ 3,488 11,865 16,714 494 13,941 10,837 57,287 19,391
50----------- 730 7,026 15,973 368 16,275 9,541 52,235 11,427
100------------ 690 12,539 31,526 634 39,119 20,460 110,097 18,571
250---------- 407 19,874 29,968 937 63,141 21,804 142,956 24,214
500---------- 291 30,158 36.114 6 108,128 19,862 201,514 20,300
1,000 --------- 343 124,940 98,841. 309 428,351 46,928 716,696 156,404
5,000 --------- 45 39,950 44,387 ----------- 204,987 7,939 303,438 6, 307
10,000 -------- 48 110,995 175,149 ----------- 791,814 8,601 1,107,624 135,070
50,000 -------- 2 22,701 21,179

251
----------- 83,975

927331
6,560
4 1108

135,315
450 2111

-----------
16100,000 ------- 4 11, 110 6,8 ----------- ,

-

, , ( )

Total-- 6,048

1_

431,848

1

526,676

1

2,749 2,085,658 157,139 3,277,447 391,684

FINANCE: BANKS AND TRUST COMPANIES-

0 ------------ 255 1,596 487 ----------- 1,033 767 3,993 -----------

50----------- 41 1,192 369 ----------- 639 416 2,791 -----------
100---------- 1.17 6,705 3,772 ----------- 8, 084 1,656 20,954 -----------
250---------- 510 67,475

2014 4
31,622

219 118
----------- 96,918

777 265
2,648
7 612

202,057
1 472 720

-----------
.500 ---------- 1,948 ,6

9824 674
,

2 336 117
----------- ,

76510 514
,
28297

, ,
17 674 191

-----------
1,000 --------- 7

,
432 , , , , ----------- ,, , , , -----------

5,000 --------- 1,762 2,791,310 1,562,722 ----------- 7.835,177 79,122 12,312,491 -----------
10,000 -------- 11300 5,738,463

1
3,310,976

500 7151
----------- 16,662,430

6 508 198
197,636

73085
26,002,983
10 436 200

-----------

50.000 -------- 147 2,281,50 ,, ----------- , , , , , -----------
100,000 ------- 194 18,170,111 17,108,322 ----------- 55,470,087 513,227 92,337,727 -----------

Total-- 13,706

1

34,597,607 26,074,220 ----------- 97,874,595 986,096 160,466,106 -----------

FINANCE: BANKS AND TRUST COMPANIES-

0------------- 195 1,041 716 ----------- 404 531 2,831 -----------
------------ 29 625 710 ----------- 476 199 2,070 -----------

100----------- 44 1,971 1,451 ----------- 2,990 836 7,653 -----------
250----------- 81 10,776 4,292 ----------- 13,956 1,071 30,891 -----------
500----------- 89 22,844 6,486 ----------- 31,301 717 61,480 -----------
1 000--------- 149 95,848 38,404 ----------- 168,099 4,062 310,792 -----------,
5,000 --------- 24 32,899 22,719 ----------- 105,391 1,282 163,578 -----------
10,000 -------- 25 102,728 58,617 ----------- 387,801 7,998 558,685 -----------

'000 -------- 2 22,701 21,179 ----------- 83,975 6,560 135,315 -----------
100,000 ------- 3 51,770 56,825 ----------- 212,785 4,601 321,114 -----------

Total-- 641 343,204 211,399 ----------- 1,007,178 27,863 1,600,407 -----------

For footnotes, see pp. 353-356.
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and by major industrial' groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgaPs
payable 58

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

WITH NET INCOME

Gross
sales 17

and gross
receipts

from oper-
ations Is

Total
compiled
receipts 10

Compiled
net prAit

or net
loss

Net in-
come or
defteit 4

Total
tax 61

Divi-
denes
paid 8

9,510 64,612 62 23,575 18,816 35,442 9,742 9,625 1,970 6,098
19,722 62,103 1,256 18,656 34,922 8,993 8,982 2,171 6,063
35,804 154,881 44,674 25,225 61i, 915 22,256 22,091 5,279 11,435
47,165 182,223 89,130 21,941 69,153 25,562 25,363 5,798 11,011
56,459 343,966 139,072 27,643 102,636 41,020 39,647 8,483 19,061

206,940 1,316,132 1,317,853 101,538 586,967 256,242 239,988 48,275 112,641
75,188 6320, 817 820,621 53,087 355,023 154,223 142,824 31,895 61,534

299,230 1,639,356 2,224,754 108,714 795,492 391,401 368,676 78,109 179,547
216,647 565,614 1,050,997 69,827 353, 500 181,757 172,915 32,814 91,903
665,773 3,472,705 5,330,232 237,926 1,698,795 779,93-3 698,746 186 809 287,856

1,632,437 8,432,409 10,995,014 683,372 4,098,846 1,871,028 1,728,858 401,601 787,148

WITH NO NET INCOME

25,026 100,904 62 1217700 3,925 8,370 407,389 40 7,391 ----------- 2,975
9,446 54,196 62 29, 264 5,067 7,379 403,083 03,095 ----------- 644

29,424 91,002 . 62 48,375 1,834
-

5,858 405,098 40 5,118 ........... 725
37,940 80,788 02 47,218 1,129 5,395 07,610 40 7,642 ----------- 464
21,724 75,780 12,741 1,948 6,320 403,061 40 3,189 ----------- 732

145,670 315,669 62 220,974 3,023 15,561 40 11,458 40 12,644 ----------- 1,694
22,716 60,344 40,229 783 7,036 403,352 40 3,654

-----------
384

147,933 2-94,529 62 117,010 2,514 16,791 40 11, 257 40 12,058 ------------ 870
4,000 11,127 3,552 6,525 40 696 40 708 ----------- ----------

60,663 10,150 70,974 992 6,900 40 1,958 40 1,977 ----------- 244

500,573 1,087..361 62449,470 24,766 86,134 40 54,963 40 57,478 ----------- 8,731

RETURNS WITH NET INCOME

----------- 3,383 62464 1,035 2,807 808 794 193 1,435
----------- 1,407 767 421 1,290 463 461 110 867
----------- 7,728 1, -185 644 2,333 626 616 147 385
----------- 14,145 11,856 1,204 7,260 2,384 2,291 527 566
----------- 53,608 52,414 6,672 32,867 10,503 9,492 2,262. 2,476
----------- 438,108 623,858 54,945 353,516 124,258 109,227 27,925 27,043
----------- 267,477 436,469 32,205 240,904 85,178 74,155 21, 839 17,102
----------- 531,295 965,269 74,822 508,456 188,624 166,640 51,479 36), 146
----------- 191,587 375,851 27,173 193,870 76,362 67,603 20,410 14,578

1,589,909 4,042,769 191,934 11455,001 649,307 569,367 169,022 176,471

----------- 3,098,646 6,510,574 391,054 2,798,303 1,138,513 1,000,646 293t 915 277,070

RETURNS WITH NO NET INCOME

------------ 19,228 62 41,616 433 1,101 4C 2. 056 .40 2,056 ----------- 220
------------ 1,834 62 1,642 94 302 40 292 40 298 ----------- 153
------------
------------

6,493
5,885

624,634
62 2,481

223
65

670
556

40 321
40944

40327
40 966

-----------
-----------

152
21

------------ 3,692 2,302 314 1,184 40 78 40 185 ----------- 59
------------ 17,788 9,371 1,416 5,897 40 700 40 1,371 ----------- 366
------------
------------

5,274
34 978

5,544
62 41 6%

387
1,534

3,725
11 361

4074
401, 284

40372
402,084

-----------
-----------

102
407

------------
,

4,000
,

11,127 3,552
,

6,525 40 696 40 708 ----------- ----------
------------ 10,150 8,495 992 6,900 401, 958 40 1,977 ----------- 244

------------ 109,322 52 55,230 9,010 38,221 408,401 40 10,346 ----------- -1,723
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets
.
classes

net income: 4 Number of returns, selected assets and liab'lit'es, selected receipts:71 71
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- Notes
ber of and Capital Total Accounts

Total assets returns Cash 43 accounts Inven- Invest- assets 46 assets- and
classes 55 with receivable tories MentS 56 less Total lia- notes

balance less reserves bilitieS 48 payable 57
sheets 42 reserve

FINANCE: LONG-TERM CREDIT AGENCIES, MORTGAGE

0 ------------- 829 2,629 4,315 ----------- 6,883 1,796 16,870 3,048
50 ------------ 236 1,995 5,414 ----------- 6,025 2,264 16,616 2,373
100----------- 217 3,228 11,576 ----------- 13,264 4,533 33,827 5,657
250----------- 113 4,016 13,481 ----------- 16,488 3,288 40,397 7,943
500----------- 60 4,760 14,621 ----------- 20,896 1,616 44,207 9,660
11000 --------- 43 7,717 19,905 ----------- 46,805 2,552 79,626 23,703
5,000 --------- 2 890 1,038 ----------- 11,750 8 14,878 39
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------- ------------

----------- ------------ -----------
Total-- 1,500 25,235 70,351 ----------- 122,111 16,058 246,421 52,423

FINANCE: LONG-TERM CREDIT AGENCIES, MORTGAGE

-------------- 686 2,134 2,522 ----------- 3,664 2,797 11,964 4,196
50------------ 128 975 1,565 ----------- 3,698 2,223 9,115 1,575
100----------- 114 1,734 4,699 ----------- 5,461 4,781 18,206 2,972
250----------- 38 648 2,817 ----------- 5,145 2,826 12,438 3,310
500----------- 17 1,208 1,360 ----------- 6,151 1,881 11,496 2,052
1,000 --------- 9 2,150 1,096 ----------- 13,527 1,016 17,823 1,554
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- --------
50,000 -------- -------- ----------- ----------- ----------- -------- 7---- ----------- ------------ -----------
100,000------- -------- -----------

-- --- - -----------
Total-- 992. 8,850 14, 050

1
----------- 37,646 15,524 81,042 15,660

FINANCE: SHORT-TERM CREDIT AGENCIES, EXCEPT

0------------- 623 2,648 9,917 87 1,555 412 14,994 3,159
50 ------------ 419 3,155 22,166 430 3,840 616 30,715 7,439
100----------- 584 8,605 67,399 1,181 11,281 2,361 93,101 25,179
250----------- 264 6,685 67,166 1,048 12,266 2,324 90,907 27,330
500----------- 141 6,761 73,607 32 16,684 1,010 99,327 32,668
1,000--------- 151 26,503 197,172 167 66,755 4,574 298,375 122,951
5,000--------- 14 10,187 61,185 6 21,852 579 94,692 47,286
10,000 -------- 20 39,713 240,539 117 64,746 1,609 348,138 164,869
50,000 -------- 2 16,872 133,286 211 10,052 2,520 167,602 34,183
100,000 ------- -------- -----------

----------- ----------- ------------ ----------- ------------ -----------
Total-- 2,218 121,129 872,437 3,279 209,031 16,005 1,237,850 465,064

FINANCE: SHORT-TERM CREDIT AGENCIES, EXCEPT

0------------- 511 1,963 5,768 170 1,011 358 9,594 2,846
50 ------------ 130 1,007 6,233 12 1,265 374 9,097 2,294
100----------- 106 1,250 11,612 214 2,217 535 16,223 5,132
250----------- 36 1,439 7,328 94 2,526 450 12,577 3,230
50.0 ----------- 19 1,275 8,782 6 2,830 439 13,576 4,958
1,000 --------- 13 2,203 9,868 27 7,021 2(14 19,492 4,499
5,000 --------- 1 573 4,797 ----------- 16 (15) 5,386 2,206
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ____

-1

-

----------- ------------ -----------
: , Total-- 816 9,710 54,388 523

1
16,885

1
2,359

1
85,944 25,164

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
*led net profit or net loss, net income or deficit, and dividends paid in cash andcomp?.

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations Is

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

COMPANIES, EXCEPT BANKS-RETURNS WITH NET INCOME

Total
tax 61

Divi-
dends
paid 8

3,358 13,281 62 4,890 1,422 2,864 1,000 1,000 222 239
3,247 7,401 1,743 725 2,084 815 815 200 348
7,885 13,544 3,576 1,008 3,576 1,166 1,166 280 301
9,038 18,517 2,454 1,931 4,309 1,112 1,110 278 347
9,645 13,746 5,969 2,365 4,804 1,027 981 249 252

18,866 15,693 9,658 6,313 9,312 2,518 2,512 740 306
9,823

------------
------------
------------

3,001
-----------
-----------
-----------

1,456
-----------
-----------
-----------

34
------------
------------
----------

1,181
------------
------------

------

145
-----------
-----------

145
-----------
-----------

55
-----------
-----------

----------
----------
----------

----------
61,863 85,183 19,965 12,798 28,130 7,783 7,729 2,023 1,792

COMPANIES, EXCEPT BANKS-RETURNS WITH NO NET INCOME

5,734 16,017 A2 15, 979 502 1,042 40 1,262 401,262 ----------- 450
2,657
6 883

6,881
11 641

62 3,052
62 7 704

139
131

361
669

40 640
40 1 172

40 6541
17240 1

----------- 130
(15),

3,757
,

8,365
,

62 5, 185 30 441
,

40 3,054
,

403,055
-----------
----------- 40

1,253
14 273

3,776.
4 510

3,115
62 5 803

559
353

952
902

40363
401 145

40363
40 1 145

----------- 138
2,

------------
------------
------------

------------

,
-----------
-----------
-----------

-----------

,
-----------
-----------
-----------

-----------

------------
------------
------------

------------

------------
------------
------------

------------

,
-----------
-----------
-----------

-----------

,
-----------
-----------
-----------

-----------

-----------
-----------
-----------
-----------

-----------

----------
----------
----------

----------
34,557 51,190

I
6234,607

I
1,714

I
4,368 40 7, 635 407,638 -----------

-
760

BANKS-RETURNS WITH NET INCOME

977 8,235 1,750 3,684 5,704 856 856 206 284
3,247 14,100 4,206 2,982 6,942 1,440 1,440 365 603

14,383 32,435 14,797 6,828 18,980 41416 4,395 1,177 1,145
15,777 27,184 13,521 6,712 16,063 3,697 3,694 1,048 1,175
16, ~21 25,723 14,570 6,067 13,888 3,330 3,327 1,069 1,266
39,209 63,381 49,630 14,512 40,404 10,299 10,287 3,656 4,257
13,519 12,352 9,970 6,700 14,764 3,231 3,231 1,288 1,257
48,613 59,023 46,106 18,407 41,730 14,724 14,724 6,264 6,367
32,004 59,271

-

32,020 31,140 51,812 .14,485 14,485 5,936 8,005

184,450 301,703
f

186,570 97,032 210,286 56,479 56,439 21,008 24,359

9
BANKS-RETURNS WITH NO NET INCOME

1,139 6,919 52 1, 790 1,309 2,119 40520 40520 ----------- 51

1,688 5,166 62 610 4,221 4,945 40303 40303 ----------- 32
3,370 6,070 601 937 1,985 40387 40388 ----------- 13
2,917 4,942 983 554 1,382 40493 40494 ----------- 7

3, M0 3,181 1,709 917 1,730 40265 40 266 ----------- 102.
5,538 5,072

2 000
3,914

0241
.516
360

1,492
373

40 233
4087

40 263
40 87

----------- 184
------------
------------
------------

,
-----------
-----------

,
-----------
-----------

--------

------------
------------

------------
------------

----------

-----------
-----------

-----------
--------- -

-----------
-----------
-----------

----------
----------
----------

17,983 33,352 5,831 8,814 14,026 402,288 40 2,319 ----------- 389

822145-50-20
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 65

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 66

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

FINANCE: INVESTMENT TRUSTS AND INVESTMENT

0------------- 607 1,857 1,530 ----------- 6,765 1,112 11,555 1,588
50 ------------ 276 2,224 2,894 ----------- 12,233 1,683 19,768 2,478
100----------- 437 5,854 8,210 ----------- 49,249 4,470 69,615 5; 844
250----------- 288 6,139 11,000 ----------- 78,280 5,942 103,912 8,387
500----------- 249 10,165 17,371 ----------- 137,036 10,090 175,827 13,935
1 000--------- 380 43,814 57,411 ----------- 708,834 14,113 831,078 42,582,
5 000--------- 60 16,882 7,385 ----------- 388,268 5,744 420,425 26,731,
10 000-------- 57 61,454 12,868 ----------- 1,067,021 3,510 1,150,456 40,751,
50 000-------- 6 12,672 1,918 ----------- 404,085 8 419,895 2,783,
100,000 ------- 5 26,460 1 808 ---------

—

759,954 4118 7112006 6,441

Total-- 2,365 187,520 122,395 -----------
1

3,.611,725 47,159 3,993,538 1151,521

FINANCE: INVESTMENT TRUSTS AND INVESTMENT

0------------- 333 937 907 ----------- 2,646 1,009 5,703 1,606
50------------ 101 576 1,477 ----------- 3,153 1,521 7,018 1,950
100------------ 105 1,360 3,686 ----------- 9,522 2,223 17,262 2,057
250----------- 62 1,065 3,505 ----------- 12,487 3,531 21,396 4,-432.
500----------- 41 1,586 5,267 ----------- 16,397 3,639 28,132 2,119
1,000 --------- 35 6,869 13,460 ----------- 52,733 2,125 75,513 17,761
5,000 --------- 3 1,68 869 ----------- 18,005 747 19,794 116
10 000-------- 7 701 11,389 ----------- 147,298 495 173,167 49,194,
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ----------- ----------- ----------

-

-----

Total-- 687 13,262 40,558
-. 1 ---------- -

262,241 15,291 347,985
1

79,235

FINANCE: OTHER INVESTMENT COMPANIES, INCLUDING HOLDING

0------------- 136 337 593 17 1,741 614 3,484 691
50------------ 103 753 996 10 4,375 1,120 7,449 501
100----------- 190 2,516 3,584 402 20,856 4,012 32,279 1,984
250-----------; 174 4,015 6,940 178 46,894 7,128 65,957 5,779
500----------- 206 8,824 16,766 4 107,249 12,576 146,291 20,416
1,000 --------- 343 41,887 75,214 139 599,203 42,440 764,960 43,408
5,000 --------- 55 17,566 36,358 85 309,105 20,700 384,789 16,566
10,000 -------- 72 72,107 107,407 420 1,232,728 37,189 1,458,919 71,581
50,000 -------- 10 17,973

2
43,731

9467
-----------

710
506,505

2 921 945
18,556

17 141
589,242
136 4143

7,497
62 47100,000 ------- 12 5569 0, , , 1, ,, , 1

Total 1,301 235,233 358,530

1

1,963 5,754,600 189,510 6,589,825 230,894

FINANCE: OTHER INVESTMENT COMPANIES, INCLUDING HOLDING

0------------- 86 311 281 27 1,063 357 2,158 379
50------------ - 53 398 604 2 2,026 637 3,866 510
100----------- 58 986 701 83 5,976 1,592 9,681 1,050
250----------- 52 880 3,191 5 10,264 2,922 18,329 3,880
500----------- 56 1,316 4,245 ----------- 28,236 4,459 39,222 3,844
1,000 --------- 70 5,715 14.595 11 99,508 17,998 141,248 115,322
5,000--------- 12 1,253 10,943 ----------- 65,027 8 78,843 1,495
10,000 -------- 11 1,250 27,153 ----------- 203,617 2 236,258 18,284
50,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100YO00 ------- 1 30 123,143 ----------- 123,172 '11)

Total - - 399 12,139 61,716 128

1

538,860 27,976

1 1

, 652,776

1

144,763

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds

and Capital
and

undivided
sales 17

and gross Total
Compiled
net profit Net in- Total Divi-

dends
mortgages 59stock profits 60 receipts compiled

receipts 10 or net
1

come or
defleit 4

tax 61 paid 8
payable 58 less from oper loss,

deficit 52 ations 18

COMPANIES 11-RETURNS WITH NET INCOME

5022 12,553 625,595 ------------ 3,011 2 439 2,341 285 1,754,
1,433 15,712 62 691 ------------ 2,340 1:815 1,815 250 2,701

7483 44,319 11,237 ------------ 6,858 5,323 5,228 799 3,211,
7 210
7: 364

59,558
97,120

25,835
50,469

------------
------------

8,775
13,611

6,865
10,491

6,836
10,363

872
1,374

4,318
7,191

67657 381,095 284,470 ------------ 66,026 56,325 56,037 4,798 44,837,
18,222
71 911

126 554
328: 482

177,626
595,765

------------
------------

36,409
96

'
156

30,860
83,700

30,821
83,423

1,767
3,202

25,724
78,212,

85416 74
,

633 306,820 ------------ 37,712 35 405 35,405 265 26,468,
144,069 193,785 177,980 ------------ 43,650 19:086 19,074 934 16,072

330,989 1,333,811 1,623,916 ------------ 314,548 252,307 251,342 14,547 210,490

COMPANIES 11-RETURNS WITH NO NET INCOME

12,368 8,920 02 17,732
62

------------ 244
187

40724
40410

40 724
40 410

----------- 871
61,745

3 404
6, 518

16,524
3,875

829,537
------------
------------ 452 40 382 40 385

-----------
------- 198,

1 978 12,252 1,745 ------------ 331 40247 40 252 ----------- 37

7243 21,541 232 ------------ 514 40285 to 286 ----------- 22
,

25,769 67,474 0241,747 ------------ 1,255 40 1,046 401,069 ----------- 286
60 12,224 7,392 ------------ 11 40915 40 915 ----------- ----------

47,985
------------
------------

51,136
-----------
-----------

1,286
-----------
-----------

------------
------------
------------

172
------------
------------

40 921
-----------
-----------

40 921
-----------
----------- i

-----------
-----------
-----------

----------
----------
----------

97,033
1

196,589 6262,235

------------

3,166 404,931 404,962 ----------- 1,420

COMPANIES 12 la--RETURNS WITH NET INCOME

226 2,835 62 420 10 924 643 642 43 561

720
7671

5,040
19,805

869
8,013

41
99

952
3,844

678
2,969

677
2,957

117
245

445
3,734,

3,942
9,929

36,652
74,537

18,094
37,377

143
677

6,091
11,419

4,229
7,790

4,213
7,766

426
847

2,990
5,493

48 565 359,739 302,205 5,663 64,508 47,807 47,529 5,840 33,971,
21 257 189,801 151,977 1,885 28,323 23,805 23,745 2,963 15,539,
95,395 667,150 582,504 8,294 102,856 81,649 81,422 10,174 57,018

39 369 233
,

910 302,130 915 54,435 49,955 49,953 4,571 42,847,
310,979 1,658

,
930 1,067,868 38,642 165,552 97,835 97,809 13 052 92,062

532,150 3,248,399 2,470,616 56,368 438,904 317,360 316,713 38,278 254,659

COMPANIES 12 11 RETURNS WITH NO NET INCOME

276 3 371 62
.
1,970 6 93 40 140 to 14:0

40
----------- 34

34402 3: 079 62 273 11 160 40 112 112
40

-----------
54,155 10,552 62 6,659 36 348 401,169 1,169

40
-----------

1142,197
7766

12,793
15,698

62 1,085
7,723

1
22

482
546

40 551
40600

551

10 611

-----------
----------- 102,

61,851 128,713 62 179,277 61 1,905 406,389 406,392
40

----------- 192
28313,584 40,338 22,028 22 2,004 40 259 263

40
-----------

43365,580 184,414 8267,704 526 1,107 to 4, 939 4,939 -----------
----- ----------------------

60,693
-----------
-----------

-----------
62,479

------------
------------

------------
------------

-----------
(40 15)

-----------
(40 15)

------
----------- ----------

215,514 398,957 62 164,739 684 6,645 40 14,157 40 14,176, ----------- 1,196
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tal-Con.

[Total assets classes and money

Total assets
classes 65

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 66

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilities 43

Accounts
and

notes
payable 57

FINANCE: SECURITY AND COMMODITY-EXCHANGE BROKERS

0------------- 283
160

2,258
3 724

1,288
2 461

----------- 2,093
4 446

377
469

6,422
11 614

2,108
4 23950------------

100----------- 199
107

,
8,323

4217

,
8,279

10 186

-----------
-----------

,
13,116

49417
1,200
1 361

,
31,960
37 677

,
14,338
18 564250-----------

500----------- 75
,

7,771
,

14,591
-----------
-----------

,
28,389

,
869

,
52,792

,
25,957

1,000 ---------
000

93
18

17,936
8 116

42,089
22 328

----------- 146,264
90 756

3,975
4 759

216,651
128 037

128,173
81 1875, ---------

21
,

20 128
,

68266
----------- ,

072409
,
367

,
501 504

,
356 10510,000 -------- , , ----------- , , ,

50,000 -------- 3 30,440 11,102 ----------- 146,074 17,558 205,596 33,714
100,000 ------- 4 26,808 100,677 ----------- 774,101 68 938,701 641,211

Total 963 132,925 279,683 ----------- 1,632,204 31,003 2,130,956 1,311,201

FINANCE: SECURITY AND COMMODITY-EXCHANGE BROKERS

D ------------- 146 633 409 ----------- 630 201 2,039 1.663
50 ------------ 28 376 397 ----------- 847 203 2,043 579
100----------- 25 416 651 ----------- 2,298 460 3,983 1,645
250----------- 9 497 206 ----------- 1,471 629 3,022 1,247
500----------- 9 524 983 ----------- 3,873 587 6,606 1,360
1,000 ---------
5,000 ---------

8
1

2,833
656

1,736
180

-----------
-----------

13,693
6,512

31
-----------

18,849
7,367

8,745
1,145

10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ---- ------- ----------- ----------- ------------ ----------- ------------ -----------
100

,
000------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total-- 226 5,934 4,562 ----------- 29,323 2,112 43,909 16,383

OTHER FINANCE OOMPANIES-

0-------- ----- 383 1,644 941 60 706 2,066 5,907 1,137
60 ------------ 72 958 717 75 961 1,962 5,127 727
100----------- 72 1,892 1,927 360 2,482 3,778 11,293 2,039
250----------- 31 1,688 1,065 270 2,848 3,687 11,011 617
500 ----------- 18 1,938 2,993 (16) 4,858 3,520 14,041 2,391
1,000 --------- 12 1,688 4,252 6 6,510 8,793 21,595 1,645
5,000 --------- 5 5,220 2,398 517 20,864 5,116 35,143 3,174
10,000 -------- 3 13,955 12,210 2,102 11,810 6,468 46,733 1,217
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

----------- ----------- ----------- ------------ ----------- ------------ ------ ----
Total-- 596 28,984 26,502 3,390 51,038 35,388 150,850 12,947-

OTHER FINANCE COMPANIES-

0 ------------- 411 849 662 71 484 2,751 6,360 2,578
50------------ 48 309 445 32 381 1,997 3,550 2,139
100 ----------- 42 430 842 146 1,347 3,023 6,451 1,293
250 ----------- 24 1,133 631 676 2,172 2,683 8,302 455
500 ----------- 13 461 714 ----------- 2,440 4,759 8,459 753
1 000--------- 12 1,808 1,674 3 19,064 8,331 31,222 1,401,
5,000 --------- 2 3,120- 906 ----------- 10,034 675 17,581 -----------
10,000 -------- 1 4,762 11,633 ----------- 18,432 ----------- 34,896 28,181
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ ------------
100,000 ------- --------

----------- -----------

--------

----------- ------------ -----------
Total 553 12,872 17,508 -

I
927 54,354 24,220 115,822 36,800

For footnotes, see pp. 353-356.
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and by major industrial groups,g'for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Surplus
and

undivided
proflts 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations Is

Total
compiled
receipts 10

AND DEALERS-RETURNS WITH NET INCOME

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 8

360 3,190 199 10,485 12,364 953 952 237 113
798 4,385 992 13,229 16,689 1,503 1,499 385 134

2,111 7,569 5,681 9,181 17,461 3,069 3,047 997 546
3,190 6,294 6,404 10,113 17,934 3,076 3,020 1,073 404
6,436 6,985 9,743 7,830 17,124 4,313 4,166 1,350 827

29,280 23,618 20, 952 12,552 37,020 9,814 9,230 3,198 1,398
11,030 15,294 16,366 4,684 14,737 5,042 4,765 1,534 703
67,201 24,858 26,021 4,498 32,308 14,369 14,133 3,613 1,316

128,420 6,214 34,177 10,600 15,671 5,550 5,469 1,633 3
210,683 22,500 21,555 2,280 25,418 11,486 10, 775 31393 2,501

459,508 120,908 142,092 85,452 206,726 59,175 57,055 17,413 7,945

AND DEALERS-RETURNS WITH NO NET INCOME

996 1,494 62 2,439 899 1,249 40 219 10219 ----------- 63
138 1,789 62 504 45 352 40 132 40 133 ----------- 4
207 2,115 62 326 377 671 40-138 40 149 ----------- 48
311 1,870 62 758 53 266 4075 40 75 ----------- ----------

------------ 2,704 557 62 564 40 5 40 14 ----------- ----------
1,880 434 5,484 162 1,429 92 40 173 ----------- 6

------------
------------
------------
------------

452
-----------
-----------
-----------

5,691
-----------
-----------
----------

1~1

------------
------------
------------
------------

705
----- ------
------------

40 197
-----------
-----------

40 197
-----------
-----------

-----------
------- ----
-----------

----------
----------
---------

3,533 10,857 7, 70~
1

5,235 40 673 40 960 121

RETURNS WITH NET INCOME

476 5,306 62 1,791 600 4,554 1,860 1,860 512 896
2,361 2,950 62 1,343 614 2,860 1,527 1, 527 567 547

681 7,519 62 568 1,267 5,006 2,827 2,825 1,143 1,269
1,525 4,811 1,711 804 4,960 2,373 2,373 1,078 779

246 8,218 2,518 2,485 5,203 1,733 1,733 6545 586
4,547 10,972 3,737 84 3,671 1,877 1,877 863 280

337 8,395 20,825 7,341 17,859 5,506 5,506 2,314 1,050
1,109

------------

-

----------

23,553
-----------

-----------

8,506
-----------

-----------

2,506
------------

------------

12,826
------------

-----------

7,988
-----------

-- ------

7,987
-----------

-- --------

3,257
-----------

------

438
---------

----------
11,282 71,724 33,595 15,701 56,939 25,692,

-
25,688 10,378 5,845

RETURNS WITH NO NET INCOME

1,371 10,467 62 10,631 482 1,635 40 969 40 969 ----------- 5
1,329 6,077 62 6, 656 381 554 40 353 40353 ----------- (15)

1,596 6,975 624,244 74 445 40 570 40 570 ----------- ----------
7,633 10,884 62 16,897 364 1,352 40 567 40 567 ----------- 100
1,283 10,143 62 4,425 10 408 40 600 to 600 -----------

-
309

14,514 11,290 1,858 97 1,506 40 857 40871 ------ ---- (15)
- - - - - - - - - - - - (15) - 62 1,553 13 132 40 1,578 401,578 ----------- ----------
- - - - - - - - - - - -

------------
- - - - - - - - - - -

-----------
------

6211,504
-----------
-----------

------------
------------
------------

1,798
------------
------------

404,097
-----------
---------

404,097
-----------

-----------
-----------

----------
----------

27 726 55,835 62 54,051 1 422 7, 83 0 409, 591 409,605 ----------- 415
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income: I Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total iax-Coill.

[Total assets classes and money

r.ro al ass
classes 5e5ts

Num-
ber - of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

FINANCE NOT ALLOCABLE-

------------- 871 3,146 6,518 142 4,710 1,045 16,140 8,769
50 ------------ 231 2,127 7,680 125 4,817 1,388 16,809 2,342
loo ----------- 253 5,112 14,128 454 13,714 4,993 39,958 9,669
?50 ----------- 116 4,882 15,156 122 14,696 3,478 40,530 7,317
500 ----------- 69 3,737 14,637 3 24,362 .4,327 48,152 8,619
11000 --------- 50 11,874 18.731 32 47,924 7,602 88,231 21,080.
5,000 --------- 5 16,206 2,271 ----------- 12,937 343 31,892 7,712
10,000 --------
50,000 --------

1
--------

291
-----------

3
-----------

-----------
-----------

35,879
------------

-----------
-----------

36,336
------------

15,603
-----------

1001000 ------- 1 26,821 1, 6 ---------- 160,738 3,235 195,021 -----------

Total-- 1,597 74,198 80,959 878 319,778 26,412 513,070 81,110

FINANCE NOT ALLOCABLE-

) ------------- 11120 3,997 5,450 227 4,039 2,832 17,638 6,124
50 ------------ 213 2,760 4,652 323 4,429 2,386 15,476 2,379
too ----------- 196 4,392 7,894 192 9,308 7,010 30,639 4,423
250----------- 105 3,435 7,997 161 15,121 7,692 36,001 7,661
500----------- 47 944 8,276 ----------- 16,899 3,382 32,544 5,214
1,000 --------- 47 7,513 18,009 268 54, 708 13,160 101,758 7,122
5,000 --------- 2 1,281 3,973 --------7-- 2 6,227 10,889 1,345
10,000 -------- 4 1,554 66,357 ----------- 34,667 105 104,618 39,410
50,000 -------- -------- ----------- ----------- -----------

------------

----------- ------------ -----------

100,000 ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

Total 1,734 1 25,876
1

122,497 1,170 139,171 41,794 349, 563, 73,679
1

TOTAL INSURANCE CARRIERS,14 AGENTS,

Total--

2,477
647

12,828
9,830

18,737
17,298

-----------
-----------

5,231
7,611

7,080
6,272

48,076
45,508

22,152
19,119

511 17,324 25,103 ----------- 25,223 7,741 82,489 27,751
272 21,199 16,887 ----------- 45,485 6,926 97,588 20,238
215 25,430 15,041 ----------- 94,111 9,167 153,973 17,201
404 116,584 25,662 ----------- 713,750 34,581 966,757 31,023
140 95,397 6,713 ----------- 773,064 20,007 983,713 8,321
188 242,,504 8,212 ----------- 3,615,189 82,705 4,307,857 9,596

39 122,933 ----------- ----------- 2,344,346 22,304 2,696,648 -----------
50 790,310 ----------- ----------- 40,258,581 203,289 42,687,358

4,943 1,454,340 133,653 ----------- 47,882,591 400,073 52,069,967 155,402

TOTAL INSURANCE CARRIERS,ld AGENTS,

Total--

1,164
117

3,463
1,267

6,421
3,373

-----------
-----------

1,351
1,502

2,719
1,339

15,573
8,137

9,067
4,344

100 3,701 4,528 ----------- 4,525 1,284 15,699 6,824
47 3,511 3,'228 ----------- 6,906 1,325 15,936 4,472
30
83

3,439
26 491

1,097
1 997

----------- 14,100
146 056

921
4 966

21,457
484200

2,304
0276

31
,

20,760
,

-----------
-----------
-----------

,
17 2, S3 7

,
8,007

,
230,540

,
-----------

18 29,020 ----------- ----------- 330,805 1,878 411,141 -----------
2 8,667 ----------- ----------- 89,486 3,763 119,252 -----------
1 5 953

, ----------- -----------

93,085 2,530

-

113 056 -----------

1,593 106,272
1 . I

20,644 ----------- 860,354 28,733
I

1,151,174 33,038

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no

compiled net profit or net loss, net Tncome or deficit, and dividends paid in cash and

figures in tbousands of dollars]

Surplus Gross
Bonds
and Capital

and
undivided

sales 17
and gross Total

Compiled
net profit Net in- Total

Divi-
dends

mortgages stock 69 profits 60 receipts compiled
receipts 10

or net
come or
deficit 4 tax 61 paid 8

payable 58 less from oper- loss
deficit 52 ations 18

RETURNS WITH NET INCOME

1,610 15,828 62 12,364
02

1,580 3,214 1,183
750

1,180
749

271
177

815
4197,918

5 229
11,108
21 962

5,288
152

645
6,197

1,765
8 858 1,860 1,857 491 844,

6,483
,

15,064 9,255 1,034 3 762 8271, 1,826 496
686

432
9706,118

7968
64,029

52723
6233,988

23,344
1,546
8,469

3,719
12,510

1,831
3,344

1,819
3,288 1,256 549

,
1,000

15,000

,
7,944
4,994

5,932
584

239
186

847
1,159

455
347

455
347

136
120

157
50

---
-----------
42

- ----------
7,581

------
20,061

- -----------
5,069

-----------
9,175

----------
2,119

----------
1,722

- ----------
407 751

52,196 172,036
i-

7,687
I

24,967 45,009 13,718 13,244 4,040 4,987

RETURNS WITH NO NET INCOME

3 141 34,488 6229,544 295 886 40 1,499 401,500
40

----------- 1,280
284

11487
9 809

22,852
63230

6212,650
6215,871

176
56

519
617

40843
40 959

844
40959

-----------
----------- 308

,
19,147

,
23,796 6223,541 63 584 40 1,678 401,681 ------------ 145

5,358 15,045 1,528 64 421 40865 40865
40

----------- ----------
660

21,846 80,389 6214,775 418 1,176 40 1,181 1,361 -----------

9,072 55 103 ------------ 87 40 243 40 243
40

----------- ----------
30

34,368
------------

24,001
-----------

2,608
-----------

—

454
------------

2,353
------------

40 17
-----------

17
-----------

—

-----------
----------- ----------

--
104,228 231,258

1
62 92,143 1,526 6,643 10 7,286

1
40 7,471 ----------- 2,707

ETC.-RETURNS WITH NET INCOME

1,084
1 384

14,795
11 575

6,629
9,447

39,322
25,980

43,324
29,177

4,723
3,373

4,723
3,365

1,209
9,)6

939
681

2: 300
661

,
16,151

97813
20,080
31,467

38,355
27,476

41,199
31,006

5,658
5,946

5,629
5,850

1,889
2,420

1,310
1,637

1,948
9474

,
20,261

105 471
53,138

277 688
28,548

151,160
32,682

181,148
7,486

34,762
7,255

32,383
2,974

10,160
1,781
8,775

,
------------

1 050

,
68,369

943209

,
260,004
849,274

155,830
616,861

186,989
759,165

29, 708
132,088

27,848
126,009

5,805
18,684

8,686
38,147,

------------
------------

,
75,932

229,353
415,270

2,400,972
332,135
456,976

414,197
1,793,688

73,603
1,223,143

69,517
1,190,795

8,245
33,343

18,028
391946

13,375 765,827 4,323,970 1,872,643 3,512,577 1,520,491 1,473,374 85..656 119, M

ETC.-RETURNS WITH NO NET INCOME

871 5 811 62 2,938 13,642 15,092 40 1,152 to 1, 155
40

----------- 68
11

470
450

2:541
3 940

62 969
62 4 593

3,287
5,263

3,745
5,590

40400
40 490

403
40492

-----------
----------- 47

133
,

3 771
,

62 14,665 6,482 7,268 40327 40411
0

----------- 338
23

645
533

3: 783
70533

3,946
6273 348

5,599
65 803

61095
72,385

40 645
109,808

4 713
40 10,170

-----------
----------- 1,311

------------
,

23,415
,

46,281
,

91,404 99,904 405,630
0

406,012
40

----------- 1,425
3 769

------------ -26,033
5 600

51,009
36 221

171,870
41,974

182
,
929

44,847
7,4264
40 161

7,700
40463

-----------
-----------

,
1,000

------------
------------

,
16,395

,
23 630 51,678 55,033 40 1,009 to 1, 056 ----------- 832

3,102 124,994 64,575 456,994 492,888 4027,049 4028,574 ------------
-

8.825
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TABLF, 6.-Corporation returns with balance sheets,' '1945, by total assets classes,
net income: I Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total taa-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

NotesI
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilities 49

Accounts
and

notes
payable 57

INSURANCE CARRIERS 14-

Total--

90 575 ----------- ----------- 846 219 1,838 -----------
50 768 ----------- ----------- 2,005 233 3,526 -----------

142 5,172 ----------- ----------- 15,384 1,173 24,686 -----------
159
166

11,967
18,672

-----------
-----------

-----------
-----------

37,578
85,156

3,532
7,024

5S,267
119,398

-----------
-----------

369 103,302 ----------- ----------- 700,495 28,358 907,024 -----------
137 89,763 ----------- ----------- - 771,819 17,792 964,751 ---------- _*
186

39
238, 100
122,933

-----------
-----------

-----------
-----------

3,591,078
2,344,346

79,417
22,304

4,259,346
2,696,648

-----------
-----------

50 790,310 ----------- ----------- 40,258,581 203,289 42,687,358 -----------

1,388 1,381,561 ----------- ----------- 47,807,289 363, 341 51,722,843 -----------

INSURANCE CARRIERS 14-

0 ------------- 62 391 ----------- ----------- 463 71 1,114 -----------
50------------ 11 205 ----------- ----------- 609 44 918 -----------
100----------- 40 1,860 ----------- ----------- 3,220 232 6,539 -----------
250----------- 26 2,556 ----------- ----------- 5,013 794 9,046 -----------
500----------- 24 2,707 ----------- ----------- 12,475 619 17,633 -----------
1,000 ---------
5,000 ---------

78
31

25,676
20,760

-----------
-----------

-----------
-----------

142,702
172,537

4,682
8,007

193,335
230,540

-----------
-----------

10,000 -------- 18 29,020 ----------- ----------- 330,805 1,878 411,141 -----------
50,000 -------- 2 8,667 ----------- ----------- 89,486 3,763 119,252 -----------
100,000 ------- 1 5,953 ----------- ----------- 93,085 2,530 113,056 -----------

Total-- 293 97,796 ----------- ----------- 850,396 22,620 1,102,575 -----------

INSURANCE AGENTS, BROKERS, ETC.-

0-------------
50

2,387
597

12,253
9 062

18,737
17 298

----------- 4,385
5 605

6,860
6 039

46,238
98241

22,152
19 119------------

100 369
,

12 152
,

10325
----------- ,

9 839
,

6 568
,

57 803
,

76127----------- , , ----------- , , , ,
250----------- 113 9,233 16,887 ----------- 7,906 3,394 39,321 20,238
500----------- 49 6,758 15,041 ----------- 8,955 2,144 34,575 17,201
1,000 --------- 35 13,282 25,662 ----------- 13,255 6,223 59,733 31,023
5,000 --------- 3 5,634 6,713 ----------- 1,245 2,21.5 18,962 8,321
10,000 --------
50,000 --------

2
--------

4,404
-----------

8,212
-----------

-----------
-----------

24,111
------------

3,288
-----------

48,510
------------

9,596
-----------

100,000 ------- --------

-----

--------

Total-- 3,555 72, 779 133, 653 ----------- 75,301 36,732 347, 124 155,402

I INSURANCE AGENTS, BROKERS, ETC.-

-------------
50

1,102
106

3,072
1 061

6,421
3 373

----------- 888
893

2, 648
1 295

14,459
2197

9,067
3444------------

LOO----------- 60
,

1,841
,

4,528
-----------
----------- 1,305

,
1,052

,
9,159

,
6,824

250 ----------- 21 955 3,228 ----------- 1,893 531 6,790 4,472
500 ----------- 6 731 1,097 ----------- 1,625 302 3,823 2,304
L,000--------- 5 816 1,997 ----------- 3,354 284 7,149 6,027
51000--------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
[0,000--------

--------
----------- ----------- ----------- ------------ ----------- ---------- - -----------

50,000--------
--------

----------- ----------- ----------- ------------ ----------- ------------ -----------
LOO,000 ------

- -------- -----------

--------

--- ----------- --------- --- ----------- ------------

-----

------
Toltal-- 1.300 8,476

I I
20,644

I
----------- 9,958

-
6,112 48,599 33,038

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds
and Capital

and
undivided

sales 17
and gross Total Compiled

net profit
Net in- Total

Divi-
dends'

mortages stock 59 profits 60 receipts compiled
receipts 10

or net come or
deficit 4

taX 61
paid 8

payable 58 less
_from oper loss

deficit 52 ations 18

RETURNS WITH NET INCOME

------------
---- ------

333
757

608
1,318

629
1,119

857
1,289

127
169

126
162

41
47

6
31-

------------
-------

-----

4,029
7 824

8,059
22,298

3,508
5,108

4 260
6: 703

954
2,220

929
2,129

318
834

110
461

-------
,

14 227 45,729 11,473 14,788 4,549 4,318 1,696 813

-------
,

98,167
66 175

266,712
257,372

120,717
147,386

149,421
177 917

30 550
27:896

28,173
26,036

8,165
5,123

7,224
7,342

-------
-------------

,
188,868

93275
845,525
415,270

603,592
332,135

743,377
414,197

128,149
73,603

122,073
69,517

17 770
8:245

34,397
18,028------------- ,

229,353 2,400,972 456,976 1,793,688 1,223,143 1,190,795 33,343 39,946

------------ 685,665 4,263,863 1,682,644 3,306,498 1,491,361 1,444,258 75,583 108,359

RETURNS WITH NO NET INCOME

------------ 345 02 874 689 913 40 130
------------ 700 62 1,076 108 216 40 28

------------ 2,501 624,299 838 954 40 224
------------ 2,007 62 14,997 4,231 4,788 40 146
------------ 3,477 3,463 3,859 4 296 40488
------------ 32,380 6272,343 60,805 67 348 40 % 736
------------ 23,415 46,281 91,404 99: 904 405,630

------------ 26,033 51,009 171,870 182,929 407,426
------------ 5,600 36,221 41,974 44 847 40 161

------------ 16,395 23,630 51,678 55: 033 40 1,009

------------- 112,853 67,016 427,458 461,228 40 24,979

40 132
40 30

40 226
40 2.30
40 565

40 10,098
40 6,012
40 7,700

40 463
40 1,056

4026, 503

(15)

----------
44

332
10

1,311
1,425
3,769
1,000

832

RETURNS WITH NET INCOME

8,723

1,084 14,461 6,021 38,693 42,467 4,597 4,597 1,169
879

932
6491,384

2 300
10,817
12,123

8,129
12,021

24,861
34,847

27,888
36,940

3,203
4,704

3,203
4,701 1,571 1,199,

661 6,154 9,169 22,368 24,302 3 726 3,721 1,586 1,175
9691,948

4,947
6,034
7,304

7,409
10,976

17,075
30,444

17,894
31,727

2:938
4 212

2,937
4,210

1,278
1,995 1,551

------------
1,050

------------
------------

2,194
21,075

-----------
-----------

2,632
3,749

-----------
-----------

8,444
13,268

------------
------------

9,072
15,788

------------
------------

1:812
3,939

-----------
-----------

1,812
3,935

-----------
---------

681
914

-----------

1,344
3,750

----------

13,375 80,162 60,107 190,000 206,079 29,130 29,116 10,073
f

11,570

RETURNS WITH NO NET INCOME

871 5,466 622,065 12,954 14,179 401 022
4

40 1,022
0

----------- 69
11470 1,841 107 3,178 3,528 4 372 3724

40
-----------

3450 1,439 62 294 4,415 4,636 40266 266
0

-----------
6133 1,764 331 2,251 2,481 40 181 4 181 ----------- ,

13645 306 483 1,739 1,799 40157 40 157 -----------
533

------------
------------
------------
------------

1,325
-----------
-----------
-----------
-----------

62 1,005

-----------
-----------
-----------
-----------

4,998
------------
----1i-------
------------
------------

5,036
------------
------------
------------
-----------

40 72
-----------

-----------
-----------
-----------

40 72
-----------

-----------
-----------
-----------

-----------

-----------

-----------
-----------

-----------

----------
----------

----------
----------

----------

3,102 12,141 02 2i 441 29,536 31,659 402,070 402,071 ----------- 102
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income: I Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inve-n-
tories

Invest-
ments 50

Capital
assets 48

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

REAL ESTATE, INCLUDING LESSORS OF

0-------------- 19,530 52,313 39,168 1,764 29,770 341,366 479,135 77,917
50 ------------ 10,520 48,923 48,210 2,271 43,317 596,210 757,590 87,419
100----------- 11,541 90,379 100,527 5,985 12b, 092 1,471,266 1,830,124 184,524
250----------- 4,566 66,728 93,104 5,262 141,587 1,231,086 1,567,273 138,253
500----------- 2,065 59,109 87,482 953 208,382 1,027,579 1,411,449 98,892
1,000 --------- 11234 103,543 142,582 1,561 438,675 1,671,695 2,407,409 147,984
51000 --------- 91 22,299 .34,224 612 115,580 435,899 618,818 30,652
10,000 --------
50,000 --------

42
.3

32,136
9,268

20,141
17,819

2,959
-----------

124,664
83,086

477,670
80,439

668,963
194,287

19,975
94,139

100,000 ------- -------- ------- ---------

- -

---------

Total-- 49,592 484,699 5&3,257 21,366 1.310,153
1T

7,333, 210 9,935,047 879,755

REAL ESTATE, INCLUDING LESSORS OF

0------------- 14,163 20,022 19,006 1,339 15,557 220,757 285,773 76,711
50------------ 4,356 13,501 16,086 1,618 19,441 249,711 307,512 52, 523
100----------- 3,693 21,040 32,452 3,230 . 40,171 462,573 673,394 72,535
250----------- 1,333 14,796 27,871 2,338 41,516 363,904 465,372 64,693
500---------

-
- 654 13,262 24,809 75 65,244 337,791 450,742 46,364

1,000 --------- 457 33,017 32,167 877 134,065 665,260 888,596 74,413
5,000 --------- 33 5,561 5,468 82 33,264 173,111 222,956 15,604
10,000 --------
50,000 --------

15
--------

18,092
-----------

9,045
-----------

56
-----------

17, 338
------------

197,965
-----------

247,107
------------

39,845
-----------

100,000 ------- -------- ----------- ----------- ----------- ---- ------- ----------- ------------ -----------

Total-- 24,704 139,291 166,904 9,615 366,596 2,671,072 3,441,451 442,688

LESSORS OF REAL PROPERTY, EXCEPT

0------------- 1,328 4,069 1,969 127 2,149 17,615 27,027 4,390
50------------ 431 3,660 1,877 109 2,393 21,327 30,504 2,557
100----------- 496 6,163 6,121 411 10,008 52,754 78,429 5,620
250----------- 251 5,225 4,863 485 13,324 61,092 88,807 6,359
500----------- 153 5,504 6,794 170 16,798 70,718 104,153 6,580
1,000 --------- 144 12,164 18,179 167 55,584 204,223 299,326 13,272
5,000 --------- 40 8,614 11,852 1 24,097 221,351 275,103 11,.573
10,000 -------- 34 6,866 8,706 188 71,645 518,275 625,284 6,776
50,000 -------- 9

4
6,248

11 477
6,331
1 970

----------- 20,191
59 973

544,705
673 780

588,504
756 781

21,804
623100,000 ------- , , ----------- , , ,

Total-- 2,890 69,990 68,661 1,658 276,162 2,385,840 2,873,919 79,554

LESSORS OF REAL PROPERTY, EXCEPT

0 ------------- 1,227 1,787 1,508 163 920 15,981 21,453 9,955
50 ------------ 319 1,205 1,564 89 1,656 17,670 22,941 4,686
100----------- 290 2,393 2,721 560 3,434 33,969 45,596 12,657
260----------- _123 1,509 3,343 380 4,982 31,040 43,323 9,671
500----------- 78 1,728 2,951 ----------- 6,489 42,602 54,880 4,551
1,000 --------- 93

22
2,551

8621
3,202
2 795

----------- 10,722
12 003

167,314
122 995

190,814
142 677

15,625
5 5515,000---------

10,000 --------
50,000 --------

14
4

,
553

1,802

,
1,456
2,698

-----------
-----------
-----------

,
7,603

18,504

,
234,165
231,847

,
253,771
265,809

, .
2,097

262
100,000 ------- -------- --------- - ----------

Total-- 2,170 15,389 22,239 1,192 67,213 897,583 1,041,264 65,056

For footnotes, see pp. 353-356.
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and by major industrial groups,' for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Surplus Gross
Bonds
and Capital

and
undivided

sales 17
and gross Total

-ompiledC

Compiled
net profit Net in-

come or Total
51

Divi-
dends

mortgages stock 50 profits 60 receipts receipts 10
or net

deficit 4 tax paid 8
payable 58 less from oper- Joss

deficit 52 ations Is

BUILDINGS-RETURNS WITH NET INCOME

171,804
332 699

182,828
220,835

12,288
73,132

44,708
29,556

176,037
165,896

41,335
39,951

41,333
39,950

9,958
10,262

6,159
5,822,

940,116
800 000

425,588
434363

184,218
192 500

56,685
61,276

345,652
273,168

75,757
58,489

75,718
58,429

20,440
17,964

12,175
13,214,

682,545
7241 016

,
353 327

149642

,
214,626
478,237

151,305
229,934

233,599
355,023

53,900
4,9598

53,802
84,764

18,200
31,340

11,609
22,759,.

244,065
532355

,
167,690
122 871

152,554
127,317

52,0220
82,787

SO,695
110,430

1112,621
18

,
874

22,471
18,787

9,225
6 361

6,214
2,771,

14,304
------------

,
108,835

-----------
6225,566

-----------
31,459

------------
37,053

------------
71226

-----------
7,223

--------

__

2:112

-----------

1,080
---------

4,557,789 2,587,557
I-

1,409,308
1-

739,727
1

1,777,552 403,112 402,478
1

125,863 81,803
I

BUILDINGS-RETURNS WITH NO NET INCOME

141,564 168,148 02 133,379 15,084 65,246 4029,638 40 29,638
40

----------- 2,009
319166,408 111,781 62 50,984 6,407 41,569 . 40 12,507

40
12,508

40 61
-----------

1 255341,095 180,503 6260,423 13 269
,

72,399 16,654 16,6
10

----------- ,
643268,430 129,589 6238,923 10 581. 51,630 40 13,430 13,443

40
-----------

830257,406
500 552

127,808
244 397

02 24,541
6222,047

36,505
72,190

49 067
90:786

40 12,520
40, 24

'
149

12,531
1024,199

-----------
----------- 1,115,

108,035
,

66,398 18,005 19,998 24 975 40 4,366 . 404 368 ----------- 685

126,436
------------

31,431
-----------

37,936
-----------

12,152
------------

20: 995
------------

40 2,284
-----------

40 2: 298
-----------

-----------
-----------

----------
----------

-----
1, 909,925 1,060,054. 62 274,357 186,186

1
416,666

f
40 115,547

T
40 115,645 ----------- 6,857

BUILDINGS-RETURNS WITH NET INCOME

3,338
2 917

33 171
34: 726

62 1.5,911
6211,439

53
49

6,430
5,346

3,444
2,672

3,444
2,671

918
811

1,716
1,364

1
8,279
8 846

59,391
60 185

1,581
5,832

259
423

11,170
12,004

5,575
6,454

5,562
6,440

1,748
2,240

2,831
3,347

,
16,752
60 275

,
55,830

146 260
19,170
61,159

249
889

12,961
31,888

6,655
17,001

6,630
16,975

2,435
6,664

4,255
11,417

55: 745
284 070

,
122,011
211 038

77,554
104,178

495
328

25,327
40,305

10,725
20 900

10,722
20,885

4,157
10,581

7,761
11,232,

321,989
349,623

,
156,601
220,052

66,144
181,171

------------
------------

31,924
22,055

14; 463
11,769

14,455
11 769

6,715
4,979

8
,
233

91573

11111,834 1,099,266 489,439 2,745 199,410 99,660 99 554 41,249 61,730

BUILDINGS-RETURNS WITH NO NET INCOME

5,080 35,175 6242,730 41 1,241 401,346 401,346
40

----------- 212
734,956 21,371 6210,452 61 980 101,359 1,359

40
-----------

13312,132 38,551 62 22,788 86 1,978 4,01,932 1,934
40

-----------
5412,264 22,246 62 13,334 25 1,485 40 1,071 1,071

40
----- 7 ----- 13939,865 32,857 5241,984 ------------ 2,145 410.1 164 1,164

40
-----------

33475,077 81 283 3,283 ------------ 6,414 40 4: 218 4,221
40

-----------
1049,822 49,160 12,934 ------------ 3,747 40 455 457

40
-----------

1149,168 88,229 62 3, 171 ------------ 3,433 0- 105,,439 5,439
40 92

-----------
208,402

------------
36,056

-----------
17,049

-----------
------------
------------

6,957
------------

92
----------- -----------

-----------
---------- ----------

556,767 404,929 62101,194 213 28,380 40 17,077 4017,083 ----------- 957
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TABLE 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income: 4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
ber of

returns
with

balance
sheets 42

C ash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 66

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilitieS 48

Accounts
and

notes
payable 57

CONSTRUCTION-RETURNS

0------------- 3,842 18,627 28,612 11,070 4,479 14,915 81,256 22,392
50------------ 1,326 18,179 33,541 11,956 8,027 18,315 94,204 22,928
00----------- 1,253 35,631 70,373 23,148 22,401 38,047 198,124 46,697

250----------- 469 29,027 54,389 18,615 24,414 27,060 161,961 36,531
500----------- 229 28,218 57,337 13,751 27,697 23,428 159,495 31,795
1,000 --------- 167 45,879 120,265 26,730 72,004 40,045 318,430 68,927
5,000--------- 18 17,785 40,169 17,423 22,506 24,645 126,168 18,019
M000 -------- 6 15,608 27,532 4,575 36,526 22,711 112,501 20,346

'000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000------- -------- --------- --

-

------- 7 ---

Total-- 7,310 208,955 432,216 127,267 218,055
1

209,166 1,252,138
T 1

267,635

CONSTRUCTION-RETURNS

0------------- 2,399 6,098 10,780 4,052 2,390 7,823 33,421 15.620
'------------ 392 3,775 9,367 3,178 3,262 7,045 28,316 ,8319

100----------- 362 8,521 19,126 4,847 7,498 13,039 56,831 19,665
250----------- 138 61511 14,598 2,593 8,411 13,129 49,414 13,053
500----------- 66 4,849 20,293 2,616 6,793 8,021 45,534 11,813
,000 --------- 53 11,285 37,674 7,488 20,274 19,854 101,702 19,897

5,000--------- 4 2,110 8,417 261 3,492 7,559 23,463 1,572
0,000-------- 2 4,397 6,507 6,679 4,388 5,217 27,988 4,689

50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
002000 ------- -------- ----

Total-- 3,416 47, 546 126,762 31,715 56, 507 81,688 3662 668

1

1

1
96,141

TOTAL AGRICULTURE, FORESTRY, AND

------------- 11174 4,781 3,810 2,872 1,161 14,778 28,177 5,388
0------------ 665 6,860 5,821 5,417 3,144 24,616 47,535 7,462
00----------- 771 15,284 11,745 15,662 11,344 63,284 121,723 17,060

250----------- 399 16,158 16,811 18,806 18,979 66,540 142,926 17,765
500----------- 224 13,499 13,852 21,161 29,172 77,786 158,686 15,355
1000 --------- 157 23,248 27,796 41,570 58,214 146,296 307,239 49,598

51000--------- 15 10,948 7,722 24,067 17,082 42,040 104,921 20,062
0,000-------- 6 2,804 3,371 13,626 19,739 62,766 103,044 46,805
'000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------

00,000 ------- 1 12,276 68,256 6,4155 101,508 42,117 231, 194 14,915

Total--

1

3,412

1

105,857 159,183

1

149,635

1

260,343 540,223

~

1,245,845

0
5

194,409

TOTAL AGRICULTURE, FORESTRY, AND

0------------- 1,020 1,788 2,077 2,137 890 12,149 19,867 7,465
50------------ 291 1,505 2,012 2,368 1,073 12,252 20,179 6,687
100 ----------- 228 2,100 2,290 4,119 2,248 21,638 33,863 9,139
250----------- 77 1,177 1,980 3,535 3,097 16,671 27,660 4,943
500----------- - 46 1,659 3,183 1,410 4,292 20,075 31,434 7,953
1,000---------
5,000 ---------

37
2

5,385
31

. 10,398
1,495

4,345
689

10,187
5,317

32,662
5,803

65,836
13,682

9,076
1,857

10,000 --------
50"000 --------

1
--------

41
-----------

29
-----------

-----------
-----------

17,399
------------

869
-----------

18,362
------------

206
---------

100,000 ------- -------- -------

Total-- 1,702
1

13, 685 23, 464 18,602 44, 503 122,119 230,883 47,327

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
compiled net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortga-ges
payable 58

Capital
stock 50

Surplus
and

undivided
profits 60

less
deficit 52

WITH NET INCOME

Gross
sales E7

and gross
receipts

from oper-
ations Is

Total
compiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit 4

Total
tax 61

Divi-
dends
paid 9

5,805 31,654 11,774 258,865 261,256 12,284 12,284 3,052 614
6,348 30,209 24,674 217,770 221,180 11,181 11,179 3,279 642

13,332 52,791 59,789 409,455 416,716 21,276 21,266 8,192 1,605
8,807 38,452 55,110 316,987 324,279 16,126 16,116 7,357 1,813
7,665 35,860 54,092 279,938 290,872 18,918 18,894 8,625 4,964

15,553 58,466 108,259 539,957 558,460 43,420 43,359 21,752 10,731
4,272 24,856 49,777 175,846 182,113 11,686 11,657 4,886 3,006
3,671

------------
------------

24,252
-----------
----

. 57,170
-----------

166,954
------------

-

173,218
------------
------------

9,855
- ---------
---

9,836
-----------

4,592
-----------

4,458
----------

----------
65,453 296,539 420,644 2,365, 771

1
2,428,092 144,746 144,593 61,735 27,833

WITH NO NET INCOME

7,160 21,764 62 16,202 79,351 80,319 40 5,763 40 5,763 ----------- 179
4,110 12,490

4
62 1,835 42,410

91 830
43,483
94 025

403,594
40 5 481

40 3,596
40 5 511

----------- 17
416,586 18,66 5,873 , , , , -----------

5,070 13,427 12,530 59,043
1 822

61,027
26853

40 4,384
404 301

404,389
404 304

----------- 89
1443,856 7,602 12,884 5 , , , , -----------

4,414 22,105 33,922 95,378
9212

98,093
14 373

. 406,492
40 1 023

40 6,593
40 1 023

----------- 425
5,260 2,199 3,836 ,7 , , , ----------- ----------

330
------------

------------

9,847
-----------

-----------

10,791
-----------

---- -------

28,862
------------

------------

30,071
------------

------------

40952
-----------

-----------

40 952
-----------

---

-----------
-----------

-----------

481
----------

----------
36,786 108,099 61,798 461,488 474,659 4031,990 4032,130 -----------

I
1,376

FISHERY-RETURNS WITH NET INCOME

3,919 17,656 62364 55,799 57,107 4,166 4,166 1,060 1,347
5,014 24,609 7,820 57,026 58,991 5,807 5,806 1,718 768

12,635 54,550 30,674 104,261 108,708 14,341 14,326 5,677 2,312
12,201 62,396 41,685 106,765 113,095 15,913 15,911 7,434 2,097
14,605 69,981 49,487 84,449 90,888 17,227 17,217 8,348 3,273
22,151 104,861 106,026 163,325 175,374 28,211 28,110 13,876 4,476
5,878 23,075 49,646 60,072 63,335 10,113 10,092 5,003 3,099
2,148 18,891 28,288 66,985 72,922 22,914 22,913 7,232 8,046

------------

------------

-----------
118,500

-----------
93,794

------------
122, 577

------------
136,183

-----------
28,922

-----------
28,922

-----------
12,6911

----------
----------

78,550 494,518 407,056 821,259

~

876,604

~

147,614

1

147,461 63,046 25,407

FISHERY-RETURNS WITH NO NET INCOME

4,010 18,908 62 12,337 21,233 21,791 402 841 40 2 841
'

----------- 179
5,237 12,869 62 6,001 13,871 14,349 40 1: 648 10 1 , 648 ----------- 246
8,116 25,807 62 11,141 16,744 17,436 40 3,972 40 3,972 ----------- 42
5,295 15,245 772 9,166 9,879 40 1 326 401,326 ----------- 3
3,977 16,084 627 7,337 7,822 40 1: 235 40 1,235 ----------- 435

20,602 23,515 8,552 13,075 14,205 40 2
'

893 40 2 884 ----------- I
4,377 5,250 2,075 2,095 - 2,702 40 173 4J 173 ----------- ----------
4,580

------------
3,140

-----------
--------

7,893
-----------
--------

135
------------
------------

. 190
------------

1-----7- - - - - -

10 67
-----------
- - - - - - - - - -

40 67
-----------

-----------
-----------

--------

----------
----------
----------

56,196 120,818 _83, 656J 88,375 4014,146 40 14,147 ----------- 905
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TA]Bi,E 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income: 4 Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Num- Notes
her of and Capital Total Accounts

Total assets returns Cash 43 accounts Inven- ~ Invest- assets 40 assets- and
classes 55 with receivable tories ments 56 less Total lia- notes

balance less reserves bilities 43 payable 57
sheets 42 reserve

AGRICULTURE AND SERVICES-

) ------------- 11079 4,179 3,435 2,733 1,093 13,713 25,829 5,029
50 ------------ 615 6,388 5,263 5,211 3,014 22,594 44,059 6,829
100----------- 709 13,669 10,396 14,838 10,501 58,234 111,828 14,927
250----------- 371 16,057 14,894 18,294 17,409 62,685 132,875 16,553
500----------- 208 12,627 12,723 20,387 27,734 70,083 146,717 14,006
1,000 --------- 137 19,957 22,851 37,793 51,066 124,021 263,578 46,969
5,000 --------- 13 10,677 5,917 23,473 15,641 33,792 92~ 556 17,807
~otooo --------
50,000 --------

6
--------

2,804
-----------

3,371
-----------

13,626
-----------

19,739
------------

62,766
-----------

103,044
------------

46,805
-----------

100,000 ------- 1 12,276 68,255 6,455 101,508 42,117 231,594 .14,915

Total 3,139 97,632 147,105 142,809 247,704 490,006 1,152,080 183,841

AGRICULTURE AND SERVICES-

Total- -

915
258
207

71
34
33

2
1

1,521

1,413
1,301
1,581
1,102
1,518
5,341

31
41

-----------

12,329

1,776
1,924
2,052
1,952
2,218
8,616
1,495

29
-----------

20,061

2,074 8.26 10,753 17,620- 5,927
2,172 1,001 10,719 17,962 5,895
4,113 2,200 19,393 30,6.42 8,365
3,268 2,915 14,963 25,398 4,868
1,376 2,947 14,111 22,736 6,362
4,331 9,798 29,892 60,431 9,071

689 5,317 5,803 13,682 1,857
-----------
-----------

-----------

17,399
------------

------------

869
-----------

-----

------

18,362
------------
------------

206
-----------
-----------

18,023 42,403 106,502
- I

206,832 42,551

FORESTRY-PETURNS

0------------- 33 170 191 30 23 347 798 185
50------------ 27 249 441 176 29 987 1,917 278
100----------- 27 239 622 515 338 2,511 4,319 1,334
250----------- 19 461 1,491 339 1,215 2,690 6,991 951
500----------- 12 664 807 86 772 6,430 8,807 462
1,000 --------- 16 1,790 4,641 1,946 4,489 20,712 35,655 2,497
5,000 --------- 1 4 6 ----------- 89 7,052 7,152 14
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- ------- ----

Total- 135 3,578 8,200 3,091 6,953 40,730 65,638 5,721

FORESTRY-RETURNS

0------------- 47 226 144 13 17 535 953 981
50 ------------ 11 139 56 8 40 416 695 13
100----------- 13 437 130 5 47 -1,316 2,086 444
250----------- 6 75 28 267 183 1,708 2,263 75
500----------- 11 139 962 ----- ----- 1,345 5,447 8,123 1,473
1,000 --------- 4 43 1,782 14 389 2,771 5,406 5
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000------- -------- -------

---- ----- ------ -----------

----

-------- ----------- ------------ -----------

. -
.

I
Total- 92

I
.1,059

I
3,101
- -

307
I

2,020
I

12,193 19,526 2,991

For footnotes, see pp. 353-356.
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and by major industrial groups,9 for returns with net income and returns with no
'led net profit or net loss, net income or deficit, and dividends paid in cash andcompT

figures in thousands of dollars]

Bonds
and

mortgages
payable 51

Capital
stock 69

Surplus
and

undivided
profits 60

less
deficit 52

Gross
sales 17

and gross
receipts

from oper-
ations Is

RETURNS WITH NET INCOME

Total
compiled
receipts 10

ComDiled
net profit

or net
loss

Net in-
come or
defleit 4

Total
tax 61

Divi-
dends
paid 8

.3,599 16,238 62491 51,436 52,539 3,730 3,730 953 1,277
4,560 21,119 9,107 53,881 55,503 5,383 5,383 1,581 692

11,174 51,140 28,622 97,636 101,503 13,126 13,110 5,185 2,199
11

,
666 55,562 40,875 101,191 107,016 15,261 15,259 7,137 2,003

11,682 65,283 47,460 82,204 88,256 16,779 16,771 8,248 3,082
16,385 92,766 92,230 147,872 157,369 24,734 24,635 12,162 3,488
5 692 22,147 41,599 56,669 59,913 9,892 9,871 4,945 3,099
2:148 18,891 28,288 66,985 72,922 . 22,914 22,913 7,232 , 8,046

------------
------------

-----------
118,500

-----------
93,794

------------
122,577

------------
136,183

-----------
21,922

-----------
21,922

-----------
12,691

----------

--

-------

66,905 461,645 381,483 780,451 831,205 140,742 140,594 60,141 23,886

RETURNS WITH NO NET INCOME

3,414 15,033 828,353 19,479 19,994 402,276 40 2,276 -----------
4,780

6 3
11,266
18 676

62 5,214
625 838

12,586
16 268

13,026
93516

40 1,436
40 2 663

401,436
40 2 663

----------- 246
397, 6 , , , , , , -----------

4,979 13,239 914 9,110 9,819 40 1,289 40 1,289 ----------- 3
3,612

19,004
8,254

21,839
2,285
7,200

7,015
12,977

7,415
14,014

40 1,098
40 2,826

40 1,098
402,827

-----------
-----------

435
----------

4,377 5,250 2,075 2,095 2,702 40 173 40 173 ----------- ----------

4,580
------------
------------

3,140
-----------
-------

'-7,893
-----------

135
------------

190
------------

40 67
-----------

-

40 67
-----------

-

-----------
-----------

----------
----------

52,410 96,697 961 79,665 84,095 40 11,827
ff

- 40 11, 828
1
----------- 895

WITH NET INCOME

85 563 0280 712 806 114 114 25 29
192 2,809 621,505 1,496 1,807 278 278 85 66
923 1,187 459 2,111 2,408 334 334 86 38
412 5,704 02 483 2,626 3,053 252 252 67 50

2,421 4,498 1,375 432 802 236 234 69 191
5,751 9,890 9,640 5,035 7,053 1,240 1,238 382 943

186
------------
------------

------------

913
-----------
-----------

---------

5,091
-----------
-----------

-----------

166
------------
------------

---------

---

166
------------
-- ---------

------------

70
-----------
-----------

-----------

70
-----------
-----------

-----------

-----------
-----------
-----------

-----------

----------
----------
----------

----

-----
9,970 25,564 14,498 12,578

I
16,094

I
2,524 2,519 712 1,316

WITH NO NET INCOME

265 3,029 023,380 412 426 40280 40280 ----------- 6
133 703 62 185 146 176 40 27 40 27 ----------- ----------

63 6,779 625,360 34 .53 40 1,273 N 1, 273 ----------- ----------
316 2,006 02 142 57 59 40 37 40 37 ----------- ----------

349 7,315 62.1,499 247 331 40 132 40 132 ----------- ----------

1,598
------------
------------
------------
------------

1,675
-----------
-----------
-----------
----- ----

1,352
-----------
-----------
-----------
-----------

98
------------
------------
------------
------------

191
------------
------------
------------
------------

40 57
-----------
----- -----
-----------
-----------

40 57
-----------
-----------
-----------
--------- -

-----------
-----------
-----------
-----------
-----------

I
----------
----------
-- -------
----------

2,723. 21,508
I

629,214 993 1,238 40 1,807 40 1,807 ----------- 7
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TABLF, 6.-Corporation returns with balance sheets,' 1945, by total assets classes,
net income:' Number of returns, selected assets and liabilities, selected receipts,
assets other than own stock; also, for returns with net income, the total tax-Con.

[Total assets classes and money

Total assets
classes 55

Num-
her of

returns
with

balance
sheets 42

Cash 43

Notes
and

accounts
receivable

less
reserve

Inven-
tories

Invest-
ments 56

Capital
assets 46

less
reserves

Total
assets-

Total lia-
bilities 48

Accounts
and

notes
payable 57

FISHERY-RETURNS

0 ------------- 62 432 184 109 46 718 1,551 175
50 ------------ 23 223 117 30 101 1,034 1,559 354
100----------- 35 1,376 727 309 505 2,539 5,577 799
250----------- 9 640 425 174 356 1,165 3,060 261
500----------- 4 208 322 688 667 1,273 3,162 886
1,000--------- 4 1,502 304 1,831 2,660 1,563 8,006 132
5,000 --------- 1 266 1,798 594 1,352 1,196 5,213 2,241
10,000 ----- -- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 ~ ------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- -------- - -

Total-- 138 4,647 3, 877 3, 734 5,686 9, 488 28,127 4, 848

FISHERY- R ETURNS -

0------------- 58 148 157 50 47 861 1,293 557
50 ------------ 22 64 32 188 32 1,118 1,522 779
100----------- 8 83 108 ----------- 1 929 1,135 330
250----------- -------- ----------- ----------- ----------- ------------ ----------- ----------- -- ----------
500----------- 1 2 3 34 (15) 517 575 119
1,000 --------- -------- ----------- ------------ ------------- ------------ ----------- ------------ -----------
5,000 --------- -------- ----------- ----------- ----------- ------------ ----------- ----------- ----------
10,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000-------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- ------

-- -----------

---------

----------- ------------ -----------

--------

---- --------- --
Total-- 89

I
297 301

f
271

I I
80 3,424 4,525 1,785.-

NATURE OF BUSINESS NOT ALLOCABLE-

Total--

990 4,921 5,325 697 1,961 4,333 18,481 5,851
279 4,233 4,896 893 2,997 4,830 19,185 6,650
184 5,583 7,014 1,352 5,144 8,022 28,876 6,778

82 4,357 5,075 1,944 7,560 7,874 28,654 6,350
46 5,549 8,244 1,179 10,140 5,874 31,785 8,531
28 3,796 5,698 2,265 24,639 14,532 51,523 7,551

3
--------
--------

4,633
-----------
-----------

6,626
-----------
-----------

1,926
-----------
-----------

3,379
------------
------------

4,696
-----------
-----------

21,349
------ I------
------------

3,273
-----------
-----------

1,612 33,072 42,878 10,255 55,821 50,161 199,853 44,983

NATURE OF BUSINESS NOT ALLOCABLE-

0------------- .1,988 4,828 5,400 723 2,356 5,590 20,577 10,167
50------------ 183 1,925 3,052 554 2,500 4,167 12,908 9,233
100----------- 118 2,440 3,506 437 4,137 6,806 18,524 3,775
250----------- 44 1,177 5,462 378 2,216 4,216 15,491 2,390
500----------- 45 1,497 6,907 222 11,592 8,824 30,824 4,247
1,000 --------- 37 5,250 5,330 1,760 26,883 25,001 67,713 11,730
5,000 --------- 2 454 7,150 ------------ 4,967 (15) 12,573 80
10,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
50,000 -------- -------- ----------- ----------- ----------- ------------ ----------- ------------ -----------
100,000 ------- --------

-
Total-- 2,417 17,571 36,806 4,074 54,651 54,605

1
178,610

1
41,623

For footnotes, see pp. 353-356.
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and by major industrial groups,' for returns with net income and returns with no
compiled'net profit or net loss, net income or deficit, and dividends paid in cash and

figures in thousands of dollars]

Bonds
and

mortgages
payable 58

Capital
stock 59

Surplus
and

undivided
profits 80

less
deficit 52

WITH NET INCOME

Gross
sales 17

and gross
receipts

from oper-
ations 18

9rotal
cornpiled
receipts 10

Compiled
net profit

or net
loss

Net in-
come or
deficit i

Total
tax 61

Divi-
dends
paid I

0

235 855 206 3,651 3,762 322 322 82 40
262 681 218 1,649 1,681 146 146 51 ----------
538 2,223 1,593 4,514 4,797 882 882 408 75
123 1,130 1,293 2,948 3,026 400 399 231 44
502 200 653 1,813 1,830 212 212 31 ----------

15 2,206 4,156 10,417 10,952 2,237 2,237 1,331 45
------------

------------
------------
------------

15
------------
-----------
-----------

2,957
-----------
-----------
--------

3,238
------------
------------

------------

3,256
---- --------
------------

---- --------

151
-----------
-----------

-----------

151
-----------
-----------

-----------

58
-----------
-----------

---------

----------
----------
----------

----------
1,675 7,309 11,076 28,231 29,305

I
4,348

I
4,348 2,192 205

-

WITH NO NET INCOME

331 847 62 604 1,341 1,371 40286 40286 ----------- ----------
324 900 62 601 1,139 1,147 40 186 40 186 ----------- ----------
391 353 56 443 448 4036 40 36 ----------- 2

------------
16

------------
------------
------------
------------
------------

-----------
514

-----------
-----------
-----------
-----------
-----------

-----------
02 159

-----------
-----------
-----------
-----------
-----

------

------------
75

------------
------------
------------
------------

------------

------------
76

------------
------------
------------
------------
--- --------

-----------
10 5

-----------
-----------
-----------
-----------
-----------

-----------
40 5

-----------
-----------
-----------
-----------
-----------

-----------
...........

-----------
-----------
-----------
-----------
-----------

----------
..........

----------
----------
----------
----------
----------I

1,062 2,614
1

02 1,308
I

2,999
I

3,042 40 512 40 512 ----------- 2

RETURNS WITH NET INCOME

1,353 10,042 62 367 20,676 22,581 2,355 2,353 613 463
1, 554 7,299 1, 919 21,915 23,723 2,114 2,112 655 213
2,919 11,001 5,869 19,793 22,024 2,493 2,492 917 362
.3,238 12,230 4,624 16,474 18,108 2,478 2,476 982 337
1,711. 10,070 8,025 12,969 14,878 1,892 1,891 793 797
5,956 17,001 18,092 20,081 22,344 2,214 2,138 955 624
1,909

------------
------------
------------

2, 6540
-----------
-----------
-----------

13,383
-----------
-----------
------

8,435
------------
------------

10,917
------------
------------

----- -------

850
-----------
-----------

-----------

850
-----------
-----------

-----------

287

----------------------

-----------

----------
----------
----------

----------
18,640 70,284 51,546 120, 343 IL34,575 14,395 14i 312 5,203 2,796

RETURNS WITH NO NET INCOME

6,851 54,513 6255,076 7,897 8,584 101,879 401,879 -----------
-

1,212
3,366 23,014 6227,720 2,279 2,630 40896 40896 ----------- 106
3,763 23,293 0213,708 2,953 3,412 40980 40980 ------------ 615
3,940 14,553 02 7,052 2,317 2,622 40494 40494 ----------- 66
7,071 20,116 623,284 1,527 2,055 40 697 40701 ----------- 128

14,504 29,723 9,383 3,748 3,969 40 2,461 402,494 ----------- ----------
10,401-

------------

------------
------------

101
-----------
-----------

1,991
-- --------
-----------

- -

------------

------------

------------

.
2

----- -------
----- -------

4047
-----------
-----------

40 47
-----------
-----------

-----------

-----------

-----------

----------
----------

----------

-----
49,896 165,313

T
62 95,465

1
20,722 23,275 40 7, 453 40 7,190 ----------- 2,126

822145-50-21
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TABU@ 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,' for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit

classes 03 Num-
ber of

re-
turns' 6

Income
tax 0

ALL INDUSTRIAL GROUPS

603 251 50 50
290 422 87 84
231 568 119 114
168 582 118 115
133 596 127 125
513 3,724 828 807
295 3,625 890 844
218 3,746 987 892
158 3,580 953 817
388 13,733 4,615 3,600
257 17,919 7,327 5,334
237 36,403 16,536 10,180
96 33,582 14,260 10,131
55 36, 924 15,023 11,977

1~ 24,84345, 113, ~'1567311 184: 92901
5 32,1 8,977
2 28,258 13,252 7,638

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

0------------- 59,737 24,628 5,181 5,025 1 8.975 69,755 18,377 8,892
1 ------------- 30,532 44,742 9,984 9,657 5 7,093 13,790 19,778 4,174
2------------- 21,542 53,316 12,305 11,868 12 7,832 7,388 18,164 3,804
3 ------------- 16,893 58,813 13,781 13,267 27 9,000 4,612 16,000 2,673
4------------- 14,346 64,457 15,280 14,721 23 8,403 3,185 14,283 1,519
5------------- 48,479 354,661 87,551 84,321 326 49,453 7,767 54,951 5,880
10 ------------ 26,983 330,635 86.391 80,321 3,818 50,200 3,272 39,833 3,433
15--__ ------- 15,597 269,914 78,348 62,524 14,110 50,454 1,890 32,606 3,045
20------------ 10,429 233,398 74,067 51,668 21,151 43,759 1,221 27,296 2,266
25------------ 23

,
090 810,206 325,716 190,990 140,906 160,089 2,552 88,812 13,225

50 ---------- - 14,432 1,013,553 504,344 224,155 276,050 199,817 1,366 95,165 11,654
100----------- 11,011 1,725,564 931,417 353,475 571,666 345,154 809 123,023 13,748
250----------- 4,571 1,597,154 . 885,148 304,365 575,821 322,418 . 276 97,148 15,678
500----------- 2,535 1,756,507 956,868 326,706 625,448 391,472 128 90,118 12,802
f,000 --------- 2,278 4,608,699 2,507,930 844,730 1,652,214 1 1,273,756 83 155,962 28,184
5,000 --------- 296 2,046,643 1,048,894 367,311 677,008 1 666,502 7 46,828 7,573
10,000-------- 268 7,472,315 3,251,431 1,247,487 1,998,419 1 2,323,239 5 87,904 24,601

Total- - 303,019 22, 165, 206 65 10, 794, 750 65 4, 182, 705 6. 557,006 5,917,615 118,106 1,026,250 163,152

TOTAL MINING AND QUARRYING

0-------------
I -------------
2-------------
3-------------
4-------------
5-------------
10 ------------
15------------
20------------
25------------
50 ------------
100-----------
250~----------
500-----------
1,000 ---------
6,000 ---------
10,000 --------

Total--

0-------------
-------------

2-------------
3-------------
4-------------
5-------------
10 ------------
15 ------------
20------------
25------------
50 ------------
100-----------
250-----------
500-----------
1,000 ---------
5,000 ---------
10,000 --------

Total - -

3,6941 299,6561 118,3681 86,528

Net
income 4

E xcess
profits
tax 7

----------

----------

----------
3

32
76

127
970

1,952
6,258
4,096
3,007
9,350

5,614

31,495

MINING AND QUARRYING: METAL MINING

Total in-
come and

profits
taxes 54

1.7 5
6 9
5 11 3
5 16 3
7 32 8

25 180 41
17 204 46

7 119 33
12 272 65
23 930 195
28 1,937 706
14 2,191 922
12 4,455 1,547
12 8,591 3,327
10 20 076 7,060

4 25:085 7,282
11 15,2531 5,062

205 79,265 26,302

2
3
8

39
45
30
64

183
654
700

1,383
2,981
5,675
7,281
5,062

24,113

278
361
424
418
189

1,394
1,722
1,179
1,151
6,530
6,350

14,074
15,830
18,787
40,768
15,660
21,408

146,522

5
4

----------
8

81
124
20
94

470
968
994

3,036
7,150

12,861
13,420
11,808

Returns with no net
income 4

Num-
ber of

re-
turns 15

DefiCit4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

1,379
357
257
189
147
377
222
144
101
209
124
67
18
6
5

3,602

327
33
39
21
21
46
33
27
15
37
24
13
6

2,1361 51,052 643

393
522
639
649
664

2,719
2,750
2,488
2,261
7,301
8,802
9,992
6,944
4.407
6,737

57,268

67
48
95
75
93

333
412
463
335

1,242
1,681
1,916
2,359

1,161

140~
179
123

1,293
52

195
627

1, 049~
361

1,189
852

1,778
5,239

----------
219

----------

13,295

10, 2821 1,050,

For footnotes, see pp. 353-356
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TABLE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and m.,oney figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 03

Excess
profits
tax 7

Divi-
dends
paid

incash and
assets
other
than
own

stock 8

Returns with no net
income 4

Num-
ber,of

re-
turns 10

Defleit 4

Divi-
dends~
paid in,

cash and:
assets
other
thariL
own

stock 8

MINING AND QUARRYINC-4: ANTHRACITE MINING

0 ------------ 5 3 (15) (15) ---------- ---------- 13 4 1
1 ------------ 7 12 2 2 ---------- 1 3 5 ----------
2------------ 5 13 3 3 ---------- ---------- -------- -------- ----------
3 ------------ 6 20 3 3 ---------- ---------- -------- -------- ----------
4------------ 2 9 2 2 ---------- ---------- 3 13 ----------
5------------ 10 76 16 16 ---------- 5 4 30 ----------
10 ----------- 5 61 17 16 1 33 9 115 2
15----------- 4 65 11 11 ---------- 15 4 74 ----------
20----------- 6 135 14 13 ---------- 14 2 42 ----------
26----------- 13 447 148 94 53 75 13 469 ----------
50 ----------- 11 804 309 147 160 155 8 590 41L
100 ---------- 4 617 287 128 158 1-55 4 623 ----------
250 ---------- 2 685 276 273 ---------- 250 -------- -------- ----------
500 ---------- 3 1,949 848 624 224 100

-------

-------- ----------
1,000 --------- 2 5,368 1,615 1, 615 ---------- 5,652

-------

-------- ----------
5,000--------- -------- ---------- ------------ -------- --- ---------- ----------

------

-------- ----------
10,000 -------- -------- ---------- ------------ -------- --- ---------- ----------

-------

-------- ----------

LTotal--
1

85 10,264 3,551 2, 944 596
1

6,454 63 1,966 4a

MINING AND QUARRYING: BITUMIENOUS COAL, LIGNITE, PEAT, ETC.

0 ------------ 78 37 6 6 ---------- 36 204 68 10
I ------------ 50 74 16 16 ---------- 24 66 95
2 ------------ 42 103 21 20 (15) 55 44 ill 1
3 ------------ .28 97 19 19 (15) 6 34 114 13
4 ------------ 14 62 13 12 ---------- 47 33 151 3
5 ------------ 118 869 197 188 3 162 64 449 10
10----------- 74 905 212 196 12 208 45 563 ----------
15----------- 67 1,174 320 268 45 306 30 522 18
20----------- 30 685 194 149 43 167 24 543 13
25----------- 143 5,065 1,860 1, 307 540 1.668 49 1,709 177
50 ----------- 89 6,366 2,721 1, 739 978 1,877 23 1,659 54
100---------- 105 16,102 7,595 4, 402 3,158 5,071 8 1,130 164
250---------- 44 15,017 7,257 4, 298 2,947 4,924 3 1,266 2,354
500---------- 20 12,984 5,607 4, 113 1,412 2,1141 1 630 --- ------
1,000 --------- 13 21,872 9,572 7, 733 1,837 8,968 1 1,108 --- ------
5,000 --------- -------- ---------- ------------ -------- --- ----------- ---------- -------- -------- ----------
10,000 -------- -------- ---------- ------------ -------- --- ---------- ---------- -------- -------- ----------

Total_ 915 81,412 35,613 24, 545 10,975 26,461 629 10,119 2,871
MINING AND QUARRYING: CRUDE PETR(>LEUM AND NATURAL GAS PRODUCTION

0------------ 396 156 35 35 ---------- 230 580 179 98
1 ------------ 170 243 52 50 ---------- 317 179 257 110
2---------- 128 311 68 65 1 321 112 273 108
3------------ 99 344 70 69 ---------- 393 88 302 1,275
4------------ 72 322 68 67 ---------- 117 71 320 49
5------------ 239 1,735 395 Z92 ---------- 994 172 1,214 140
10----------- 119 1,470 364 -355 6 1,190 99 1,219 600
15----------- 83 1,421 374 Z45 26 689 58 998 997
20----------- 68 1,544 407 .360 46 675 43 969 134
25----------- 136 4,801 1,535 1, 315 216 3,736 80 2,877 690
50----------- 73 4,866 1,883 1, .512 369 2,331 56 4,037 683
100 ---------- 76 11,432 4,721 3, :188 1,519 6,037 36 5,461 1,615
250 ---------- 28 10,166 3,919 3, 132 777 6,422 7 2,629 2,441
500 ---------- 18 11,905 41569 31 C649 912 8,420 4 3,088 ----------
1,000 --------- 16 28,092

11
127 8, 252 2,865 10,372 2 2,929 219

5,000 --------- 1 7,078 1:710 1, 4697 ---------- 2,240 -------- -------- ----------
10,000 -------- -------- ---------- ------------ -------- --- ---------- ---------- -------- -------- ----------

Total 1,722 85,887, 31,296 24, 481 6.737 44.483 1,587 26,753 9,157

For footnotes, see pp. 353-356.

Num-
her of
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turns 16

Net
income 4

Total in-
come and

profits
taxes 64
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taxT
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TABLE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net incom.e or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Cont-inued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with not income 4

Net income
and deficit
classes63

Num-
ber of

re-
turns 16

Net;
income 4

Total in-
come and

profits
taxes 64

Income
tax 6

Excess
profits
tax 7

Divi-
dends

paid in
cash and

assets
other
than
own

stock 8

Returns with no net
income 4

Num-
ber of

re-
turns Is

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

MINING AND QUARRYING: NONMETALLIC MINING AND QUARRYING

0
-- ----------I
-------------2-------------

3-------------
4-------------
5
-------------10
------------15
------------20
------------25
------------50

106-----------
250

-----------500-----------
1,000---------
5,000---------
10,000 --------

Total--

MINING AND QUARRYING NOT ALLOCABLE

0 6 2 (15) (15) ----------
--------

I

- -
95 19 8

1 2 4 ------------ ----------- ---------- ---------- 13 18 ----------
2 3 7 2 2 ---------- 24 9 23 ----------
3 ------------- 1 4 ------------ ----------- ---------- ---------- 5 16 ----------
4------------- 1 4 1 1 ---------- ---------- 3 14 ----------
5------------- 3 20 4 4 ---------- ---------- 13 98 ----------
10------------ 3 37 10 10 ---------- ---------- 5 62 ----------
15------------ 1 16 3 3 ---------- ---------- 7 119 ----------
20 ------ ----- -------- ---------- ------------ ----------- ---------- ---------- 3 '64 ----------
25------------ 2 57 17 17 ---------- 1 4 132 ------ *

-50 ------------ 1 62 22 22 ---------- ---------- 2 127 ----------
100----------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
250----------- 1 365 174 120 54 200 -------- -------- ----------
500----------- -------- ---------- ------------ ----------- ---------- ---------- 1 689 ---- -----
11000---------

--------
---------- ------------ ----------- ---------- ---------- -------- -------- ----------

5,000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
10,000 -------- -------- -------

---------

----------- ---

-----

-

-------

-------- -------- ----------

Total---24 578 2331 ; 179 54 2251 160 1,3791 8

0-------------
1-------------
2-------------
3-------------
4-------------
5-------------
10------------
15-------------
20------------
25------------
60------------
100-----------
250-----------
500-----------
1,000---------
61000---------
10,000 --------

Total--

101 49 8 7 ---------- 7 160 56 if
55 81 16 16 ---------- 16 63 99 ill
48 123 22 22 ---------- 24 53 136 ic
29 101 22 21 ---------- 10 41 141 19
37 167 36 34

----------
17 16 73 ----------

118 844 174 168 ---------- 152 78 595 4(
77 948 241 223 13 168 31 379 ----------
56 950 247 235 5 149 18 312
42 944 274 231 38 201 14 307 ----------
71 2,533 860 683 163 580 26 871 1~
55 3,883 1,686 J, 261 395 1,019 11 708 2,q
38 6,060 3,011 1,763 ~ 1, 216 1,817 6 862 ----------
9 2,894 1,085 926 159 998 2 690 3E
2 1,495 672 530 133 175 -------- -------- ----------
4 8,172 4 832 1, 569 3,262 2, 915 1 11 538 ----------

--------
1
-------

13,156

~

-------

~

-------2,-5-7-5- ------5,-6-1-4-

~

----- 9-,-6-0-0- ---------------
--------
--------

~
----------
----------

743 42,250 21,374 10,266 10,997 17,846 520 6,770 HE

TOTAL MANUFACTURING

5,,927 2,559 540 527 (16) 1,112 6,994 2,190 1,'694
3,625 5,353 1,189 1,157 1 680 2,062 2,965 4 57
2,981 7,385 1,691 1,636 2 869 1,330 3,285 ,55C
2,463 8,575 2,011 1,935 9 893 912 3,166 157
2,133 9,585 2,268 2,186 6 971 695 3,119 591
8,946 66,474 16,460 15,936 73 6,775 1,914 13,595 1,092
5,906 72,662 19,171 17,806 963 9,383 882 10,768 543
3,719 64,434 19,433 15,061 4,046 9,010 559 9,624 973
2,693 60,328 20,063 13?,345 6, 426 9,041 349 7,763 56C
7,156 254,354 111,273 55,841 54,299 40,250 816 28,657 8,33(
5,492 391,050 211,333 83,583 126,142 63,047 438 31,057 2,317
5,150 822,069 485,658 159,891 322,545 135,326 298 45,694 6,237
2,483 871,097 530,566 155,694 371,730 147,466 111 38,799 5,764
1,430 990,818 601,363 173,217 425,081 189,897 47 33,328 10,570
1,287 2,609,230 1,598,937 446 354 1 1414 005 639 190 31 58 748 18 872

149 1,026,267 6,33, 73911 163: 623 466:8661 276: 8291 31 21: 2081 3: 10C
140 3,314,310 1,856,5341 M, 978 1,212,1601 1,227,5831 11 12,3651 4,58C

61.690 10.576.548 6.112. 228 -7T 947, 769,_T_134.3-521 -T758.3221--YT-4321 27-T6 3311 66, 411

For footnotes, see pp. 353-356.



STATISTICS OF INC02&E FOR 1945, PART 2

Num-
her of

re-
turns 16

TABLE 7.-Corporation returi?s,l 1945, by net income and defirit classes, and by
major industrial groups,9 for returns tvith net income and returns wz

*
th no net

income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit

classes 03 Net
income 4

Total in-
come and
profits
taxes64

Inconne
tax 6

Excess
profits
tax 7

Divi-
dends
paid in

cash and
assets
other
than
own

stock

319

Returns with no net
income 4

Num-
her of

re-
turns 10

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
ow"n

stock 8

MANUFACTURING: FOOD AND KINDRED PRODUCTS

) ------------- 678 287 61 60 ---------- 187 692 220 100
I ------------- 422 625 139 136 ---------- 88 199 286 13
------------- 339 826 188 180-------- 62 132 322 23

3 ------------- 273 950 215 209 ---------- 108 81 279 4
i -------------
5 -------------

248
984

1,119
7,210

260
1,770

252
1, 715

----------
3

114
740

68
179

303
1,284

212
130

10 ------------ 702 8,680 2,279 2,135 93 1,227 74 907 ig
15 ------------ 484 8,394 2,478 1,994 442 1,146 39 664 12
20------------ 362 8,138 2,621 1,825 752 1,244 30 669 61
25~ ----------- 875 31,108 13,225 7,049 6,016 4,562 72 2,516 241
50------------ 657 46,449 24,487 10,358 13,930 6,437 40 2,912 25
100----------- 535 84,383 48,581 17,663 30,491 13,826 24 3,798 -----------
250----------- 241 85,997 50,987 16,459 33,912 13,358 9 3,166 177
500----------- 133 91,148 54,102 177 138 36,361 15,449 6 ' 4,251 1,000
1,000 ---
5 0 0

117
17

244,210
116 003

135, 881
68 396

53, 624
24 621

81,107
43 346

70,026
31 324

2 2,217 ----------
, 0 ---

10,000--
~ ,

274,749
~ ,

150,618

~
,

67,414
,

82,892

~
,

100,156

, ~
--------
--------

--------
--------

----------

-----11 1,010,275 556,289 222.832 329,345 260,056 1,647 23,7941 2,016

MANUFACTURING: BEVERAGES

0 ------------- 141 66 14 14
-----------

100 167 60 28
1 ------------- 117 176 40 39 ---------- 70 65 94 25
2------------- ill 277 63 62 ---------- 83 56 137 10
3 ------------- 94 324 77 75 (15) 28 36 126 1
4------------- 65 293 68 66 ---------- 91 31 138 2
5 ------------- 276 2,028 489 474 4 308 64 463 ----------
10------------ 208 2,555 660 637 9 492 24 309 7
15 ------------ 130 2,249 651 551 86 776 10 170 ----------
20------------ 86 1,922 559 462 92 445 8 172 ----------
25------------ 223 89050 3,186 2,157 1,000 2,852 20 740 579
50 ------------ 203 14,463 7,337 3,681 3,634 2,943 14 989 88
100----------- 181 29,284 17,220 7,106 10,018 7,673 6 1,058 ----------
250----------- 92 32,344 19,088 6,495 12,505 6,147 7 2,141 7
600----------- 69 47,186 27,026 10,471 16,475 11,327 ------- -------- ----------
1,000 --------- 76 149,932 94,470 25,421 68,517 21,474 1 2,727 --- ------
5,000 ---------
10,000 --------

4
6

29,056
97,560

17,851
66,981

4,817
11 456

11,892
55,525

3,279
17,744

--------
--------

--------
--------

----------
----

Total-- 2,082 418,168 255,779 1 73, 984 179,757 75,833 509 9,323 746

MANUFACTURING: TOBACCO MANUFACTURES

0------------- 12 6 1 1 ---------- (15) 17 4 ----------
1------------- 14 21 5 5 ---------- ---------- 2 3 ----------
2------------- 4 10 2 2 ---------- 7 4 9 ----------
3------------- 6 21 5 4 ---------- ---------- -------- -------- ----------
4------------- 2 9 2 2 ---------- ---------- 2 9 ----------
5------------- 16 120 31 29 ---------- 5 3 19 ----------
10------------ 15 193 64 48 2 32 2 27 ----------
16-

- ___
9 159 51 37 13 34 -------- -------- ----------

20
------------

8 182 47 37 10 5 -------- -------- ----------
25

------------
22 797 313 221 91 129 -------- -------- ----------

50 ------------- 19 1,169 545 320 225 83 2 135 25
100----------- 16 2,784 1,440 , 747 690 443 -------- -------- ----------
250----------- 14 4,903 2,617, 1. 054 1.556 1,565 -------- -------- ----------
500 ----------- 6 3

'
895 2 180 943 11237 591 -------- -------- ----------

1,000 --------- 10 22,555 1 10:461 7, 003 3,458 8, 753
-------- --

----- ----------
5,000 --------- 2

1
2 904 5

'
954 4,315 1,639 6 747 -------- -------- ----------

10,000 -------- 3 91:123
1
. 36,471 34, 548 1,923 47:087 ------

--------

----------

Total_ 178 140, 851 60.181 49. 317 10. 843 i 65 483 1 32 206 25

For footnotes, see pp. 353-356.
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TABLE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial oroups,9 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
,assets other than own stock; also, for returns with net income: Total income
and profits taxes., income tax, and,excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit

classes 63
Num-
ber,of

re-
turnsa

Net
income 4

Total in-
come and

profits
taxes 64

Income
tax 6

Excess
proflts
tax 7

Divi-
dends

paid
incash and

assets
other
than
Own

stock 8

Returns with no net
income 4

Num-
ber of

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock B

MANUFACTURING: COTTON MANUFACTURES

0------------- 9 3 1 1 ---------- (15) 18 4 ----------
1------------- 7 10 2 2 ---------- 2 7 11 ----------
2------------- 8 21 5 4 ---------- 16 - 2 5 ----------
sw------------ 8 26 5 5 ---------- ---------- 3 10 ----------
4------------- 9 39 9 9

----------
14 2 9 200

5------------- 41 300 70 67 --- .13 10 75 ----------
to------------ 29 358 93 89 44 3 41 ----------
15------------ 28 488 143 121 18 44 5 86 3
20------------ 24 533 147 116 28 34 2 44 1
25------------ 113 4,170 1,820 1,005 801 673 3 80 20
50------------ 118 8,811 4,572 2,046 2,504 1,737 1 54 36
100 ----------- 150 24,693 14,932 4,849 10,005 3,777 -------- -------- ----------
250----------- 104 36,791 23,577 6,218 17,314 5,976 -------- -------- ----------
5W----------- 53 36,013 22,474 5,800 16,633 4,372 1 836 ----------
11000 --------- 56 98,377 65,082 13,290 51,621 12,368 1 3,202 -----------
Z'000--------- 8 61,295 40,046 7,132 32,854 9,559 -------- -------- ----
10,000 -------- 1 10,292 7,502 881

~
6,570 633 -------- -------- ----------

Total-- 766 282.219 180. V9 41,634 138,350 1 39,264 58 4.457 259
MANUFACTURING: TEXTILE-MILL PRODUCTS, EXCEPT COTTON

0 ------------- 145 65 15 14 ---------- 12 172 54 76
1 ------------- 107 161 38 36

----------
33 .64 93 32

2------------- 93 232 51 50 ---------- 6 44 ill 17
3 ------------- 89 303 71 69 ---------- 19 21 72 ----------
4------------- 77 347 81 79 ---------- 15 27 120 1
5------------- 396 2,959 753 733 4 183 1 44 310 45
10 ------------ 288 3,511 930 861 54 255 24 299 4
15------------ 220 3,828 1,214 893 319 282 13 215 4
20------------ 155 3.488 11180 772 394 298 4 84 ------
~5------------ 425 15

'
329 6,726 3

'
327 3,318 2,067 11 361 14

50------------ 332 23,644 12,970 5,111 7,735 3,115 11 772 59
100----------- 406 66,702 39,135 13,318 25,578 9,668 2 319 ----------
250----------- 214 73,496 46,111 12,244 33,553 10,159 1 350 536
500----------- 105 72,067 44,231 13,125 30,832 16,464 -------- -------- ----------
11000 --------- 85 144

'
752 91 328 24,925 66,021 23,1164 -------- -------- ----------

5,000 --------- 3 19,664 10:290 4,485 5,805 8,849 -------- -------- ----------
10,000 -------- 1 23,595 17,163 1,741 15,422

,

51600 --------

-------- ----------Total_ 3.141 454,144 272,285 81,775 189,035 80,987 4381 3,162 789
MANUFACTURING: APPAREL AND PRODUCTS MADE FROM FABRICS

0------------- 634 298 66 65 ---------- 62 598 185 90
1------------- 414 620 148 144 (15) 38 157 228 15
2------------- 382 941 223 217 2 21 83 206 1
3------------- 313 1,096 266 2.56 2 71 65 229 ----------
4------------- 314 1,411 345 337 (15) 53 43 195 6
5------------- 1,376 10,352 2,633 2,563 16 448 121 823 ----------
10------------ 798 9,800 2,661 2,436 187 485 37 439 1
15------------ 420 7,219 2,375 1,644 689 489 26 464 ----------
20------------ 248 5,521 2,053 1,135 886 358 10 217 ----------
25------------ 662 23,115 11,239 4,254 6,867 .1,944 18 585 14
50--------- :.-- 426 29,853 17, MO 5,194 12,157 3,020 7 455 13
100----------- 303 47,109 29,726 7,335 22,060 4,155 1 131 --------
250 ----------- 102 34,753 22,899 4,887 17,756 3,213 -------- -------- ----------
500----------- 45 31,505 19,278 5,442 13,549 4,175

-------- -------- ----------

1,000 ---------
5,000 --------- -

- 42,2158
-----------

27,682------ 5,811
-----------

21,563
----------

7,444
----------

--------
--------

--------
--------

----------
----------

10,000 -------- - -----------

------

----------- ---------- ---------- -------- -------- ----------

Total-- 6,460 245,853 139,133 41,716 95,735 25,976 1,166 4,157 140

For footnotes, see pp. 353-356.



STATISTICS OF INCOME FOR 1945, PART 2 321

TABLE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 63

Num-
ber of

re-
turns 16

Net
income 4

Total in-
come and

profits
taxes 64

Income
tax 6

Excess
profits
tax 7

Divi-
dends
paid inCash

and
assets
other
than
own

stock 8

Returns with no net
income 4

Num-
ber of

re-
turns Is

Dellcit I

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

MANUFACTURING: LEATHER AND PRODUCTS

0 ------------- 110 47 10 10 (16) 19 115 43 2
1 ------------- 83 122 28 28 ---------- 3 45 62 11
2------------- 69 168 39 38 ---------- 21 26 64 46
3 ------------- 63 218 53 51 (15) 7 8 28 1
4------------- 65 287 68 66 ---------- 29 16 72 ----------
5------------- 274 2,043 518 502 1 209 36 261 12
10------- ---- 190 2,357 628 576 42 179 15 182 29
15------------ 136 2,374 725 561 157 216 10 173 30
20------------ 94 2,097 720 457 254 157 6 129 2
25------------ 253 8,917 4,332 1,900 2,391 835 9 309 25
50------------ 178 12,939 7,151 2,785 4,294 1,790 4 236 20
100----------- 160 24,135 14,072 5,114 8,724 3,731 -------- -------- ----------
250----------- 55 19,136 10,471 4,428 5,940 3,232 -------- -------- ----------
500----------- 26 17,2,32 10,681 3,014 7,532 4,247 ------- -------- ----------
1,000 --------- 10 21,00 13,347 3,797 9,536 4,304

-------- -------- ----------

51000 --------- 2 12,615 8,818 1,542 7,260 2,006 -------- -------- ----------
10,000-------- 1 11,369 5,711 3,503 2, 208 6,013 --------

-------- ----------Total-- 1,769 137,064 77,374 28,371 48,339 26,999 2901 1,5591 178
MANUFACTURING: RUBBER PRODUCTS

0-------------- 16 7 2 2 ---------- ---------- 23 6 ----------
I
-------------

11 16 4 3
----------- ----------

18 26 18
2------------- 10 24 4 4

----------
1 5 12 ----------

3
-------------

6 22 5 4 ---------- ---------- 2 7 ----------
4 ----- ------- 7 32 6 6 ---------- 10 4 18 ----------
5------------- 30 224 54 53 ---------- 52 11 77 ----------
10------------ 29 356 99 86 10 29 3 36 ---------
15 ------------ 14 246 79 56 23 1 8 138
20------------ 10 228 80 51 28 23 4 91 ---------
25------------ 49 1,866 856 391 461 264 4 122 ----------
50 ------------ 40 2,884 1,610 608 992 441 6 455 36
100----------- 56 91079 5,771 1,425 4,328 929 3 504 202
250----------- 35 12,315 7,793 2,042 5,745 2,050 1 281 304
500----------- 28 19,805 12,738 2

'
457 10,194 3,434

1,000--------- 15 27, 18,279 3 9861 .14,256 2,095 -------- -------- ----------
51000--------- 1 9,498 6,941 6,392 119 -------- -------- ----------
10,000 -------- 4 164,032 115,668 18,831 1 96,731 29,718 -------- -------- ----------

-Total_ 361 248,125 1~9,987 30,2911 139,161 39,168 92 1,773. 568
MANUFACTURING: LUMBER AND TIMBER BASIC PRODUCTSI

0------------- 163 71 15 15 ---------- 20 201 71 97
1 ------------- 82 122 25 25 ---------- 11 81 112 52
2------------- 70 174 35 34 ---------- 34 53 126 301
3------------- 76 263 62 58 ---------- 64 51 173 8
4------------- 53 237 54 54 ---------- 56 26 119 20
5 ------------- 239

139
1,775
1 728

410
440

395
421

----------
11

356
272

115
52

825
637

155
9810 ------------

15 ------------ 108
,

1,870 506 427 71 326 39 666 32
20------------ 91 2,046 596 497 90 330 26 584 113
25______~ ----- 205 7,128 2,480 1,806 652 1,544 52 1,800 402
50 ------------ 149 10,518 4,521 2,658 1,821 2,552 23 1,583 24
100----------- 143 23,188 10,957 5,676 5,227 5,021 8 1,164 5
250----------- 53 18,021 8,127 4,316 3,770 5,899 1 459 ----------
500----------- 20 13,190 5,380 3,252 2,128, 3,780

-------- --------

- -------
1,000--------- 15 29,718 13,309 7,485 5,823 12,617 -------- --------

----------

5,000---------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
10,000 -------- 1 13,706 6,005 3,243 2,762 6,000 -------- -------- ----------

Total- 1,607 123,754 52,923 30,362 22,357 38,882 728 8,318 1,308

For footnotes, see pp. 353-356.
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TABLE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,' for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollarsi

Returns with net ineonie 4

Net income
and defleit
classes 53 Excess

profits
tax 7

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

Returns with no net
income i

Num-
ber o I

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

MANUFACTURING: FURNITURE AND FINISHED LUMBER PRODUCTS

0____z--------- 345 153 33 32 ---------- 27 286 95 69
1 ------------- 200 290 62 61 ---------- 21 124 182 7
2------------- 184 453 102 99 ---------- 41 65 162 6
3------------- 152 533 123 117 2 63 50 175 12
4------------- 118 531 127 122 (15) 60 36 160 27
5 ------------- 493 3,659 907 868 7 320 110 749 45
10 ------------ 324 3,948 1,035 967 46 517 45 531. 25
15 ------------ 209 3,622 1,039 847 171 483 26 427 12
20------------ 158 3,538 1,124 796 315 682 12 270 76
25 ------------ 401 14,360 5,983 3,517 2,396 2,330 30 1,022 85
50 ------------ 240 16,898 8,882 3,894 4,932 2,870 18 1,245 36
100----------- 189 29,469 16,789 6,422 10,199 4,428 10 1,419 61
250----------- 54 18,605 11,306 13,236 8,014 3,065 3 1,021 6
500----------- 23 16,660 9,830 3,266 6,552 2,9?3 -------- -------- ----------
11000 --------- 10 17,807 11,324 2,874 8,349 3,036 -------- -------- ----------
5,

.
000--------- 2 11,481 1 6,056 3,176 2,881 2,581 -------- -------- ----------

10,000 -------- -------- ---------- ------------- ------------ ---------- ---------- -------- -------- ----------

Total 3,102 ,i 142,009 , 74, 721 30,295 43,864 23,446 815 7,458 466
MANUFACTURING: PAPER AND ALLIED PRODUCTS

0------------- 79 37 8 8 ---------- 15 84 27 138
1 ------------- 51 74 16 16 ---------- 11 31 45 19
2------------- 57 143 36 35 ---------- 28 20 50 ----------
3------------- 40 140 34 33 ---------- 4 15 51 3
4------------- 40 180 41 41 ---------- 15 10 46 1
5------------- 221 1,664 423 411 5 167 34 245 77
10------------ 194 2,360 619 585 28 253 13 152 5
15------------ 109 1,888 563 454 102 260 8 139 85
20------------ 76 1,683 578 385 186 342 2 45 ----------
25------------ 248 8,795 3,801 1,964 1,806 1,453 12 402 -----------
50 ------------ 237 17,282 8.969 3,994 4,939 3,026 6 429 ----------
100----------- 243 39,245 22,322 8,351 13,881 9,394 2 248 14
250----------- 121 43,133 26,658 7,746 18,836 6,939 -------- -------- ----------
500----------- 65 44,254 26 217

'
8 661

'
17 520 8 798

'
2 ill 5 ----- ----

1 000--------- 58 119 0291 70 173 1 24 736 45,368 31 , 44
'

-
1

-------- ----------,
5 000--------- 71 44:954 392 6:360 23,032

8,67
6 6 ::::::: - -------- --: --------,

10,000 -------- 21 20,488
:

7
858

1

5

,

816

1

2,042 6,290

--------1 --------

----------

Total-- 1,8481 345,350 197,707 69

,

596 127,745 77,119 239 ' 3, 073 340
MANUFACTURING: PRINTING AND PUBLISHING INDUSTRIES

0------------- 11215 515 108 104 ---------- 64 1,271 353 20
1 ------------- 686 1,007 221 213 ---------- 55 257 362 9.
2-------------
3-------------

541
421

1,344
1,466

318
351

306
335

----------
1

123
140

140
71

342
246

2
15

4------------- 320 1,440 356 339 ---------- 122 60 269 2
5 ------------- 11281 9,409 2,390 2,285 4 765 109 755 ill
10 ------------ 813 9,962 2,707 2.461 163 1,446 45 540 (15)

15 ------------ 433 7,496 2,354 1,719 592 1,095 28 485 14
20------------ 300 6,728 2,404 1,449 914 1,509 13 288 --- ------
25------------ . 729 25,577 11,708 5,125 6,4147 4,416 25 851 361
50 ------------ 504 359525 19,741 7,071 12,510 5,904 7 509 ----------
100----------- 404 63,408 39,428 10,712 28,457 10,188 9 1,279 31
250----------- 179 62,301 39,293 10,497 28,610 10,996 -------- -------- ----------
500----------- 78 56,121 35,020 8,884 25,971 8,511 1 '46 ----------
1,000 --------- 105 205,960 129,848 31,529 97,676 35,115 -------- -------- ----------
5,000 --------- 7 44,947 28,462 6,017 229446 10,497 -------- -------- ----------
10,000 -------- 5 57,766 37,403 8,784 28,619 10,612 -------- -------- ----------

Total-- 8.021 590.971 352.100 97,830 252,409 101,558 2.036 6,825 564

For footnotes, see pp. 353-356.

Num-
ber of

re-
turns 16

Net
income 4

Total in-
come and
profits
taxes64

Income
tax 6
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TABLE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns tvith net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and rnoney figures in thousands of dollars]

Returns wi th net income 4

Net income
and deficit

classes 63

Returns with no net
income 4

Num-
ber of

re-
turns 15

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock

0------------- 645 251 53 52 ---------- 82 873 242 35
1 ------------- 294 435 97 94 (15) 94 178 251 4
2------------- 196 490 110 106 ---------- 72 142 357 5
3 ------------- 162 564 133 129 2 78 84 293 2
4------------- 145 648 151 144 ---------- 64 57 258 20
5------------- 554 4,149 1,030 999 ---------- 540 152 1,064 68
10 ------------ 387 4,804 1,236 1,170 44 576 74 917 41
15------------ 260 4,467 1,280 IL, 055 203 796 47 816 18
20------------ 184 4,102 1,268 933 306 739 35 779 27
25------------ 474 16,756 6,959 3,954 2,946 3,734 66 2,268 86
50------------ 369 26,435 13,685 6

,
316 7,243 5,107 38 2,695 13

100----------- 326 50,449 27,947 11,156 -16,574 11,526 13 2,105 30
1250----------- 170 58,961 34,036 11,755 22,070 12,576 5 1,526 442
Soo----------- 105 71,808 40,943 14,109 26,730 17.769 3 1,754 514
11000 -------- 108 231,399 128,733 49,682 78,872 87,911 4 7 473 4, 9654
5,000--------- 18 129.592 71,378 32,593 38,784 44.486 1

5: 938
1,966

10,000 -------- 17 454,392 234,327 91,254 142,742 188,572 -------- -------- ----------

TntAl 4 414 1- 059 7n1 563269 225502 336.517 374.722 1.772 28,736 8.236

MANUFACTURING: PETROILEUM AND COAL PRODUCTS

0------------- 25 8 2 2
----------

11 39 10 ----------
1------------- li 17 4 4

----------
8 9 13 2

2------------- 7 18 5 5 ---------- 2 13 31 9
3------------- 9 31 5 5 ---------- 1 7 24 2
4------------- 3 14 4 3 ---------- (15) 3 13 ----------
5------------- 41 331 76 76 ---------- 124 11 86 1
10 ------------ 30 373 91 91 (15) 166 11 134 ----------
15 ------------ 14 242 63 58 4 54 3 53 ----------
20------------ 8 170 45 42 3 80 3 67 ----------
'25 ------------ 36 1,331 454 394 60 344 10 373 5,205
50 ------------ 22 1,529 639 495 136 3,293 8 569 ----------
100

-----------
33 5,701 2,670 1,745 922 1,631 6 955 is

250 -- -------- 18 5,956 2,926 1,536 1,338 1,443 4 1,364 961
500----------- 20 13 884 6j 517

'41 1
2,174 4 766 2 1,523 -------

11000 --------- 22 57:029 19,460 14,263
5,1

84 93:3591 11 1,6121 3::: 288
5,000 ---------
10,000 --------

3
9

20,767
263,174

6,735
69,201

66, 734
69,167 --------

----------

28,1591
213,0561

--------
1

....

1 12,365
-------

1 4,589

Total-- 311 370.575 , 108,896 98,260' 10,521 . 346,497 131 ! 19, 193 , 14,074

MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS

0------------- 215 93 16 16 ---------- 15 258 90 9
1 ---------- 142 214 45 44 ---------- 30 87 127 16---
2------------- 110 270 54 52 ---------- 99 72 182 103
3
-------------

97 336 77 72 ---------- 37 49 168 35
4
-------------

76 339 73 69 ---------- 59 28 127 2
5
-------------

293 2,180 500 479 (15) 265 129 947 52
10

------------
156 1,921 472 444 10 245 56 669 21

15
------------

103 1,800 489 428 48 300 35 608 38
20

------------
107 2,439 742 569 153 341 18 394 180

25---
---------

242 8,537 3,192 2,132 1,006 1,836 49 1,789 190
50---

-
147 10,411 4,994 2,643 2,303 1,906 19 1,285 25

100 --
--------

127 20,365 10,902 5,102 5,716 4,398 12 1,901 29
250--

---------
74 26,342 14,188 6,398 7,722 6,230 2 561 ----------

500 -- 31 21
'

588 11,344 5,071 6,226 5,121) 2 1,725 753
1,000--------- 25 54,404 27,167 15,971 11,052 22,817 2 2,364 ----------
5,000--------- 6 46,569 29,237 7 987 21 251 9,991 -------- -------- ----------
10,000-------- 1 26,225 16,084 5:379 10,705 6,653 -------- -------- ----------

Total-- 1,952 224,032 119,577 Ir , 66,192 61,052 818 12,938

,

1,454

For footnotes, see pp. 353-356.

Num-
ber of

re-
turns 10

Excess
profits
tax 7

Divi-
dends
paid in

cash and
assets
other
than
own

stock 3

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS

Net
income 4

Total in-
come and

profits
taxes 64

Incorne
tax 6
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TA13LE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups," for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-'Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit

classes 63
Num-
her of

re-
turns 16

Net
income 4

E xcess
profits
tax 7

Divi-
dends

paid in
cash and

assets
other
than
own

stock 8

Returns with no net
income 4

Num-
ber of

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

MANUFACTURING: IRON, STEEL, AND PRODUCTS

Total in-
come and

profits
taxes 64

Income
tax 6

0------------- 316 140 29 28 ---------- 336 430 136 63
1 ------------- 188 275 60 57 (15) , 61 157 233 89
2------------- 189 466 103 100 ---------- 73 104 255 9
3------------- 141 492 115 112 ---------- 86 63 222 42
4------------- 143 637 145 141 ---------- 113 63 284 24
5------------- 636 3,982 980 948 6 451 188 1,326 137
10------------ 438 5,386 1,400 1,321 49 781 84 1,034 117
15 ------------ 320 5,601 1,673 1,331 318 808 60 1,044 523
20------------ 241 5,376 1,746 1,194 537 847 46 1,025 2
25 ------------ 667 23,621 10,134 5,228 4,816 3,874 114 4,049 195
50 ------------ 593 42,676 23,396 8,981 14,247 6,991 59 4,305 743
100----------- 593 94,762 56,176 18,409 37,577 16,120 52 7,390 2,493
250----------- 284 102,132 63,612 17,394 46,051 18,301 21 7,339 2,375
500----------- 208 145,381 90,805 24,254 66,224 25,065 9 1,7911 7,238
1,000 --------- 167 360,523 236,749 49,630 185,411 58,675 8 14,589 5,791
5,000 --------- ?3 162,196 : 107,249 19,235 87,164 34,762 -------- -------- ----------
10,000 -------- 21 336,805 193,101 63,708

,
128,535 128,731 -------- -------- ----------

Total-- 5, 068 1, 290, 452 787,473 212,072 571,435 296,073 1,458 9, 029 19,842

MANUFACTURING: NONFERROUS METALS AND THEIR PRODUCTS

------------- 171 75 16 16 ---------- 27 210 72 76
t ------------- 108 162 36 35 ---------- 28 83 117 6
2------------- 94 237 55 53 ---------- 9 36 87 ----------
------------- 81 288 66 65 1 15 44 153 17
------------- 73 327 78 76 ---------- 27 31 139 ------ ----

6 ------------ 286 2,131 524 504 10 252 69 462 - 20-
10 ------------ 170 2,078 549 505 33 170 33 405 105
15 ------------ 108 1,867 585 441 135 263 22 387 7
20------------ 80 1,797 6546 377 260 159 13 289 1
25------------ 217 7,708 3,544 1,573 1,942 1,127 23 780 55
50------------ 155 11,271 6,499 2,150 4,303 2,126 14 939 110
100----------- 148 23,263 14,814 3,774 10,943 2,688 7 1,234 56
250----------- 82 28,696 17,921 4,819 12,957 3,889 7 2,394 41
500----------- 42 29,202 17,597 5,247 12,169 6,865 1 731 ----------
1,000 --------- 30

60'
578 1 37,013 10, 746 25,807 12,105 -------- -------- ----------

--------5 000
2

14, 75
'~

232
9

1,428
~

7,798 1,951 -------- -------- ----------, -
10,000 -------- 6 92, 457 4, 7543

1

26,661 8,092 72,221 -------- -------- ----------

Total - - 1,8531 276,312 143,928 58,469 84,450 103,921 687

1

8,190 1 493

MANUFACTURING: ELECTRICAL MACHINERY AND EQUIPMENT

0------------- 94 45 9 9 ---------- 3 140 39 2
1 ------------- 63 94 18 18 ---------- 3 48 68 4
2 48 121 28 28 ---------- ------ --- 32 80 ----------
3 39 137 31 30 ---------- 15 23 81 ----------
4------------- 25 113 22 22 ---------- 2 15 68 1
5------------- 140

99
1,063
1 223

257
304

253
290

----------
11

44
293

67
33

471
400

55
10------------ , ----------
15------------ 70 1,207 369 262 98 122 33 542 9
20------------ 55 1,235 427 264 152 134 17 301 8
25 ------------ 152 5,458 2,609 1

'
024 1,562 602 42 1,508 34

50 ------------ 140 9,773 5,423 1,767 3,619 788 29 2,120 673
100----------- 182 31,220 19,423 5,090 14,188 3,359 26 4,207 179
250----------- ill 39,152 25,138 6,221 18,707 5,043 14 5,028 107
600----------- 56 40,127 25,775 5,358 20,338 5,202 4 2,873 58
11000------- 58 117 754

'
77,380 15,488 61

'
690 24

'
427 3 7,061 492

51000--------- 5 35 627 19,939 5,100

,

14,838 22,731 -------- -------- ----------
10,000-------- 8 1 334:852 , 218,185 49,047 169,065 80,871 -------- -------- ----------

Total-- 1,345 619,199 1 395,338 90,272 304,267 143,640 526 24,938 1,621

For footnotes, see pp. 353-356.
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TABLF, 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and xnoney figures in thousands of dollars]

Returns with net iricome 4

Net income
and deficit
classes 63

Num-
ber of

re-
turns 16

Net
income I

Total in-
come and

profits
taxes 64

Income
tax 0

Excess
profits
tax 7

Divi-
dends

paid in
cash and

assets
other
than
own

stock

Returns with no net
income 4

Num-
her of

re-
turns 16

Defleit4

Divi-
dends
paid in

cash and
assets
other
than
own

stock I

MANUFACTURING: MACHINERY, EXCE11T TRANSPORTATION EQUIPMENT AND
ELEC'XRICAL

0
-------------

319 137 28 27 ---------- 49 474 162 129
1
-------------

227 334 72 70 ---------- 57 172 251 97
2
--------------

160 401 92 91 ---------- 95 123 311 15
3
-------------

144 498 115 112 ---------- 126 102 351 9
4
-------------

125 565 137 132 1 40 81 362 71
5 ------------- 585 4,360 1,084 :1,055 5 523 196 1,405 82
10 ------------ 369 4,554 1,181 1,111 45 659 130 1,576 41
15

------------
248 4,291 1,229 1,029 180 853 72 1,252 34

20
------------

194 4,404 1,482 963 505 590 45 993 34
25------------ 584 20,928 9,186 4,541 4,575 3,379 124 4,535 712
50------------ 512 36,901 20,589 7,484 12,995 5,129 61 4,191 173
100 ----------- 487 77,484 47,054 13,804 33,022 11,980 51 7,870 610
250

- ---------
234 81,164 49,382 14,333 34,852 15,592 17 6,352 338

500 --------
-

170 117,821 74,029 111, 81~ 14,977 21,415 5 3,547 7911
1,066 -------- 150 290,194 190,481 41, 474 148,050 50,794 3 5,226 849
5,000 --------- 17 11 564 81,180 12,335 68,123 19,671 -------- -------- ----------
10,000 -------- 11 206,021 122,054

1

41,051 80,489 58,162 -------- -------- ----------

Total_ 4,536 966,618 599,375 158,430 437,820 189,104 1,656 38,384
. 3,993

MANUFACTURING: AUTOMOBILES Al*;D EQUIPMENT, EXCEPT ELECTRICAL

0 ------------- 29 15 3 3 ---------- ---------- 34 11 (16)
I ------------- 16 23 6 6 ---------- 1 11 16 ----------
2------------- 24 58 13 13 ---------- 2 5 12 ----------
3------------- 11 38 10 9 ---------- 1 8 29 ----------
4------------- 14 64 15 14 ---------- (15) 3 14 ----------
5------------- 64 468 109 105 ---------- 24 14 105 54
10 ------------ 47 588 156 143 9 92 6 75 ----------
15 ------------ 22 386 125 87 37 19 6 104 ----------
20 ------------ 23 525 203 ill 90 6 4 89 ----------
25 ------------ 57 2,001 888 446 436 210 9 280 2
50 ------------ 50 3,612 2,079 709 1,353 323 5 327 33
100----------- 56 9,624 6,036 1,496 4,512 1,168 5 849 -------
250----------- 33 12,109 7,718 1,861 5,936 1,242 4 1,532 i~i
500----------- 23 16,158 10,6 2,189 8,482 1,828 3 2,289 ----------
1,000 --------- 25 1 54,355 1 34, 7 8, 439 21,876 7,683, 1, 2 674 3,453
5,000 --------- 4 23 3

8: 8
17,148

L
1,911

71,5,23

2: 24 1

: 06 66
1,134

10,000 -------- 3
1

1660 7 43

1

202

1-

4,690 38,512 84 241 ------- -1 -------- ----------

Total 501 184,623 123,077 22,232 100,379 20, 256 ~ 119 14,470 4,879

MANUFACTURING: TRANSPORTATIO1,4 EQUIPMENT, EXCEPT AUTOMOBILES

0-------------
1-------------
2-------------
3-------------
4-------------
5-------------
10 ------------
15 ------------
20------------
25 ------------
50------------
100-----------
250-----------
500-----------
1,000 ---------
5,000 ---------
l0'000________

Total - -

50 17 4 4
-----------

40 94 45 689
28 41 0 9 ---------- 6 36 54 35
26 64 16 13 ---------- 5 14 34 ----------
16 58 12 12 ---------- 1 12 42 8
16 72 16 16 ---------- 14 11 50 2
74 543 119 117 ---------- 489 41 12
43 525 130 123 6 640 13 163 ----------
28 493 138 119 17 129 11 190 7
27 589 196 134 62 48 7 161 ----------
56 2,054 913 454 456 218 43 1 587 94
56 3,716 1,997 569 1,411 258 29 2: 137 161

104 16,954 10,013 2,900 - 7,057 3 700 32 5,007 144
63 23,171 14,282 3,449 10,764 1: 766 8 2

'.
824 63

50 34,865 22,809 4,432 18,144 10 113 7 5 312 210
64 147,892

9'' 20 1

19,373 711,24191 30: 5071 4 7 671 37

'4 8 01 3
53,619 8,431 45,032 262

20
1 9, W5 ----------

24 1 732: 28 8 ~ 451, 03 6 ~ 121,720

~

327,296

!

:818223
1 ........ ........ ..........

- -
739 1,051,356 650,499 1(51.874 485, 4 292,015 363

-
34,766 1,461

For footnotes, see pp. 353-356.
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TABLF, 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income I

Net income
and deficit
classes 63

Num-
ber of

re-
turns 16

Net
income 4

Total in-
come and

profits
taxes 04

Income
tax 6

Excess
profits

tax 7

Divi-
dends

paid in
cash and

assets
other
than
own

stock 8

OTHER MANUFACTURING

Returns with no net
income 4

Num-
ber of

re-
turns 16

DefCit4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

0------------- 340 148 31 30 ---------- 29 456 147 58
1 ------------- 224 319 72 70 ---------- 50 136 195 1
2------------- 167 423 97 94 ---------- 30 90 222 ----------
3------------- 150 523 122 118 ---------- 14 72 250 (15)
4------------- 133 598 141 135 ---------- 39 42 186 1
5 ------------- 479 3,541 854 832 1 361 118 861 5
10------------ 276 3,413 924 835 68 351 57 686 22
15------------ 154 2.636 821 605 204 338 30 517 5
20------------ 102 2,265 760 483 268 345 25 559 54
25------------ 270 9,645 4,606 1,873 2,674 1,055 39 1,357 14
50------------ 206 14,500 8,306 2,773 5,483 1,836 17 1,139 4
100----------- 175 27,477 17,129 4,116 12,837 2,640 15 2,152 1,300
250----------- 89 31,308 19,548 5,156 14,242 4,187 1 379 99
500----------- 46 30

'
839 11 519 5,38 ~ 13,031 4,690 -

-- -
------- ----------

1,000 --------- 37
,

71,844 46: 268
1

10,05 35,935 10,765 -
---- -------- ----------6,000 --------- 3 18,861 12,730 2,037 10,593 2,276 -------- -------- ----------

10,000 -------- 2 42,702 23,211 11,085 12 040 20,822 ----
----- -------- ----------Total-- 2,853 1 261,043 1 154,139 45,681 107,377 49,828 T658 8,651i 1,563

MANUFACTURING NOT ALLOCABLE

0------------- 176 73 15 15 ---------- 15 332 ill 13
1 ------------- 130 194 43 41 1 10 95 137 (15)
2------------- 92 225 52 50 (15) 39 69 168 8
3------------- 72 247 56 54 ---------- 16 45 156 ----------
4------------- 62 282 69 63 4 32 36 161 ---------
5 ------------- 267 1,985 488 471 5 134 99 696 30
10 ------------ 162 1,988 523 471 41 179 48 609 11
15------------ 92 1,612 483 353 120 175 28 482 133
20------------ 60 1,321 439 292 139 325 19 425 (15)
25------------ 196 7,102 3,121, 1,504 1,583 804 41 1,345 9
50------------ 139 9,789 5,410 1,987 3,378 1,369 20 1,575 19
100----------- 133 21,291 13,222 3,579 9,538 2,885 14 2,102 1,068
250----------- 61 20,311 12,890 3,149 9,680 4.599 6 2.083 103
600----------- 28 19,670 13,188 2, 60 10,901 2,293 1 949 ----------
1,000--------- 21 40,160 1 24,613 6, 50 17,582 7,502 1 1,931 ----------
5,000--------- r 7,601 1 3,087 3,084 ---------- 6,069 -------- -------- ----------
10,000-------- -------- ----------

------------

- 7

--------- ----

-

---- ---------- -------- -------- -Total - - 1.692 133,852 1 77,700 24,122
-

52,972 26.445 854 12,929 I
-

1,395

TOTAL PUBLIC UTILITIES

------------- 2,804 1,097 240 232 ---------- 246 3,821 1,007 281
------------- 1,279

2
1,864
2 022

426
476

412
459

----------
1

310
365

733
405

1,058
1 000

42
1082--:----------

3-------------
08

696
,

2,412 579 558 1 309 249
,

866 50
4------------- W 2,450 571 553 1 434 197 880 263
,5 ------------- 1,868 13,705 3,369 3,258 24 2,380 465 3,311 .66
10 ------------ 999 12,164 3,203 3,007 132 1,939 226 2,747 228
15------------ 577 10,008 2,915 2,305 563 2,049 148 2,577 22
20------------ 406 9,114 2,883 2,017 846 -1,796 85 1,897 43
25------------ 901 31,855 13,111 7,545 5,474 7,037 208 7,234 364
50------------ 721 51,538 26,094 11,955 14,031 11,917 112 8,057 1,450
100----------- 588 92,743 49,784 21,778 27,870 23,731 58 8,727 876
250----------- 256 94096 48,030 22,398 25,537 24,370 19 7,607 1,130
500----------- 165 116,093 57,718 30,176 2,7,512 42,717 18 1052 1,001
11000 --------- 218 502,596 246,845 133, 6~84 113,011 185,501 18 36,640 6,153
5,000 --------- 60 414,122 198,360 103,0

25
94,291 181,988 4 25,620 4,473

10,000 -------- 62 1,779,015 892,999 376,281 516,325 719,318 4 75,539 20,013

Total - - 12,966 3,133,895 1,547,605 719,644 825,619 1,206,409 6,770 196,818 36,563

For footnotes, see pp. 353-356.
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TABLE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
mqjor industrial groups,9 for returns with net.income and returns with no net
inconw: Number of returns, net income or deficit, and dividends paid in cash and
,as-sets other than own stock; also, for returns with net income: Total income
,and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and rnoney figures in thousands of dollars]

Returns with net income t

Net ineome
and deficit

edasses -63
Num-
brer of

re-
-turns I's

Returns with no net
income 4

Num-
her of

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash and
assets.
other
than
own

stock

Net
income

Total in-
come and

profits
taxes 64

Inconae
tax 6

Excess
profits
tax 7

Divi-
dends

paidjn
cash d

assets
other
than
own

stock

PUBLIC UTILITIES: TRANSPORTATION

0------------- 1,497 649 136 132 ---------- 128 2,077 673 22S
I------------- 820

590
1,206
1 456

265
338

257
326

----------
1

139
235

573
347

827
857

35
1002-------------

3------------- 498
,

1,730 410 394 1 155 215 750 4D
4------------- 416

4501
1,867

10 686
431

2 608
416

2 519
----------

14
273

1 392
171
404

763
2 877

256
555-------------

10------------
,

745
,

9,027
,

2,386
,

2,222 108
,

1,069 194
,

2,360 211
15------------ 438 7,596 2,230 1,732 460 1,483 131 2,284 21
20 ------------ 285 6,397 2,060 1,375 669 930 79 1,760 43:
25------------ 618 21,665 8,916 5,025 3,815 3,786 190 6,619 203:
50 ------------ 477 34,031 17,285 7,568 9,620 6,190 98 7,013 958,
100----------- 379 59,773 33,186 13,062 20,005 11,660 49 7,307 861
250----------- 153 5.3,810 29,228 12,697 , 16,458 10,935 18 7,114 1,130-
500----------- 94 66, 414 35,032 15,656 19,349 17,291 14 9,580 ----------
LOW ----- L___ 105 225,798 116,004 59,603 56,326

,
54,353 17 35 081 6, MT

.51000 --------- 20 138,642 70,541 31,167 38,331 27,300 4 25: 620 1 4,473:
10,000 -------- 25 819,050 478,370 1 165,907 312,086 207,910 2 35,839 1 9,681

Total 8,610 1,459,866 799,426 320,058 477,2441 345,229, 4, 583 _iV, 324 1 24.436,

PUBLIC UTILITIES: COMMUNICATION

0------------- 820 260 63 60
----------

57 1,182 190 8
1 ------------- 237 338 85 80 ---------- 49 62 85 4
2------------- 103 253 64 60 ---------- 44 26 634 1
3------------- 96 332 .84 80 ---------- 64 10 34 10
4------------- 60 271 67 64 1 56 7 32 ----------
5------------- 194 1,406 356 341 9 287 17 118 --------
10 ------------ 128 1,588 423 401. 17 341, 9 107 ii
15 ------------ 67 1,163 360 273 81 213 5 87 ----------
20------------ 68 1,524 497 339 156 492 2 49 ----------
25------------ 154 5,523 2,556 1,107 1, 4a7 954 4 120 30
50 ------------ 132 9,686 5,618 1,725 3,888 1,759 7 5" 1
100----------- 104 16,128 9,406 3,302 6,097 3,234 2 291 ----------
250----------- 43 14,957 8,901 2,758 6,133 3,648 -------- -------- ----------
500----------- 15 9,797 5,681 2,065 3,614 2,754 -------- -------- ----------
1,000 --------- 17 34,228 18,991 7,943 11,046 11,500 -------- -------- ----------
5,000--------- 6 35,180 20,408 8,1 13,825 ----- --- ------
10,000-------- 16, 571,290 242,217 103,191 139,0261 335,650

- 1

2,433

Total-- 2,2601 703,925 315,776 131.017 lK, 786 374,930 1, 334 14.812 2,501

OTHER PUBT-IC UTILITIES

0------------- 487 189 42 41 ---------- 62 562 144 49
1 ------------- 222 320 77 75 ---------- 122 98 146 3
2------------- 127 314 74 73 ---------- 87 32 79 7
3------------- 102 349 85 83 ---------- 89 24 83 ----------
4------------- 70 312 74 73 ---------- 105 19 84 7
5------------ _ 224 1,613 406 398 1 701 44 316 11

*10 ------------ - 126 1,549 394 384 7 529 23 280 2
15 ------------ 72 .1,249 325 299 21 353 12 207 (16)
20------------ 53 1,193 326 303 21 374 4 88 -----------
25 ------------ 129 4,667 1,640 1,413 222 2,297 14 494 132
50 ------------ 112 7,821 3,191 2,662 523 3,968 7 501 491
100

-----------
105 16,842 7,193 5,415 1,768 8,837 7 1,130 22

250
-----------

60 22,329 9,9011 6,944 2,946 9,787 1 493 ----------
500----------- 56 39,812 17, 005 12,455 4,549 22,672 4 2,472 1,001
1,000--------- 96 242 570 111,849 , 66, 139 45,640 119,649 1 1, 158! -- ------
5,000 --------- 341 240: 3011 107, 4 11 63, 731 43

'
679

,
140, 8633 --------

--------
-- ------

10,000 -------- 211 388,675 1 172, 413 107,, 183 65,2121 175,757 1 26,608, 7,899

Total 2.098 970.1041 432.403 267 969 1645,991- 496. 250' 85.3 34~ 6R2~ 9.625

For footnotes, see pp. 353-356.
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TABLF, 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns with net income. and returns with no net
income: Number of returns, net inconze or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Coritinued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net bacoine 4

Net income
and deficit

classes 63
Num-
ber of

re-
turns 16

Net
income i

Total in-
come and
profits
taxes64

Income
tax 6

Excess
profits
tax 7

TOTAL TRADE

Divi-
dends
paid in

cash and
assets
other
than
own

stock

Returns with no net
income 4

Num-
her of

re-
turns 16

Deficit 4

Divi-
dends

paid in
cash and

assets
other
than
own

stock.8

0------------- 15,766 7,020 1, 56b 31, 517 (15) 1.181 13,524 3,933 720
1------------- 9,675 14,262 3,323 3,196 4 1,531 3,313 4,796 246
2------------- 7,190 17,836 4,305 4,116 7 1,47-53 1,783 4,392 140
3------------- 5:894 20,594 4,998 4,776 11 1,732 1,088 3,757 248
4------------- 5,254 2,3,631 5,840 5,576 11 2,016 730 3,265 102
5------------- 18,306 134,710 34,583 32,990 185 12,466 1,642 11,490 683
10------------ 10,296 126,089 34,269 31, 258 1,863 13,266 534 6,519 146
15------------ 51723 98,839 30,690 23,065 6,768 12,748 243 4,166 61
20------------ 3,605 80,612 28,338 17,560 10,167 11,920 168 3,737 274
25------------ 7,528 262,687 117,638 55,624 60,292 38,619 231 7,891 234
50------------ 4,090 282,127 156,386 56,352 98,411 40,465 89 5,891 836
100----------- 2, 5865r 396,404 238,811 73,638 163,182 54,972 40 6,035 657
250----------- 851 292,.442 180,282 49,634 129,445 42,412 6 2,049 12
500----------- 405 273,764 170,926 44,254 125,709 34,231 3 1,981 ----------
1,000 ---------
5,000---------

334
30

61,075
205,126

415,212
130,481

100,881
31,642

312,616
98,589

.122,174
48,395

4
--------

6,307
--------

1,803
----------

10,000 -------- 17 541,902 344,366 92,915 250,727 111,586 -------- -------- ----------

Total. - 97,550 3,439,12.3 1,902,014 628,993, 1,257,987 551,189 23,398, 76,211 6,162
TRADE: TOTAL WHOLESALE

0------------- 3,535 1,549 338 329 (11) 468 3,599 985 226
i ------------- 2,147 3,154 717 695 3 399 884 1,281 91
2------------- 1,674 4,139 973 942 2 378 518 1,278 78
3--------- ---- 1,417 4,959 1,185 1, 139 7 -481 320 1,108 86

-4------------ 1,332 6,014 1,446 1,398 3 686 255 1,145 50
5------------- 5,137 38,285 9,660 9,284 93 3,152 624 4,430 159
10------------ 3,239 39.757 10,658 9,827 560 4y 049 234 2,856 102
15------------ 1,997 34,511 10,360 8,118 2,033 4,420 122 2,074 41
20------------ 1,397 31,284 10,344 7,066 3,074 4,819 82 1,816 14
25------------ 3,145 110,561 47,902 24,752 22,543 16,188 126 4? 346 75
50------------ 1,840 127,475 69,132 27, 174 41,274 19,071 48 3,183 317
100----------- 1,257 194,419 114,680 38,535 75,111 28,155 24 3,531 73
250 ----------- 405 139,447 83,094 25,047 57,349 20,053 2 670 12
500--------- 179 122,810 73,946 20,931 62,505 16,809 3 1,981 ----------
11000 --------- 124 240,554 140,839 41,786 118,307 54,341 2 2,591 ----------
51000 --------- 11 71,723 47,127 8,956 38,165 12,837 -------- -------- ----------
10,000 -------- 2 78.468 53,44

,

6,818 46y529 7y 850 -------- -------- ----------

Total 28,838, 1,249,108 675.842 232,796 437.557 194,160, 6,80 33,274, 1,323
TRADE: WHOLESALE: COMMISSION MERCHANTS

0------------ 816 322 71 69 ------ ill 871 194 56
1 ------------- 405 587 133 127 (11) ill 176 250 36
2------------- 306 753 172 166 ---------- 112 108 262 31
3------------- 246 863 199 189 2 185 66 227 10
4------------- 194 870 207 198 1 68 35 156 ----------
5------------- 729 5,359 1,346 1,287 14 535 99 729 1
10 ------------ 360 4,348 1,191 11050 109 695 47 578 1
15------------ 163 2,810 882 621 243 426 22 383 9
20------------ 113 2,545 853 554 286 570 12 266 6
25------------ 250 8,688 3,700 1,903 1,746 1,817 12 401 ----------
50------------ 135 9,678 5,059 2,202 2,811 1,677 7 471 2
100----------- 89 13,713 b, 037 2,521 5,449 1,900 2 333 ----------
250----------- 33 11,617 6,854 2,202 4,596 2,284 -------- -------- ----------
500----------- 12 8,257 4,032 1,528 2,476 1,147 -------- -------- ----------
1,000 --------- 9 18,432 9,342 2,413 1,919 9,772 -------- ---- --- ----------
5 000--------- 1 6,700 4,644 611 4,033 667 -------- -------- ----------,
10,000 -------- --------

---- - - - - - -

,

------ - - - - - - - - - ------ - -

-------

___ ---- - _ _ _ - - -

-------- ----------

Tntal 1. Rfil 9 5. 5 4 2 2. 7 24 6 1 7. 64 1 28.Wl 22 . 90 7 1. 457

I

4.247 149

For footnotes, see pp. 353-356. --
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TABLE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns uith net income and returns with no.-net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and rnoney figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 63 Num-

ber of
re-

turns 16

Net
income 4

Total in-
come and
profits
taxes 64

Incorne
tax 6

Excess
profits

tax 7

OTHER WELOLESALERS

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

Returns with no net
income 4

Num-
ber of

re-
turns 10

Deficit 4

Divi-
dends

paid in
cash and

assets
other
than
own

stock

0 ---------- 2,719 1,226 267 260 (15) 357 2,728 790 169
1 ---------- 1,742 ' 2,567 585 568 3 288 708 1,031 56
2 ---------- 1,368 3,386 801 777 2 265 410 1,016 47
3 ---------- 1,171 4,096 986 950 4 295 254 882 76
4 ---------- 1,138 51144 1,239 1,200 3 618 220 989 50
5 ---------- 4,408 32,926 8,314 7,997 79 2,617 525 3,701 158
10 --------- 2,879 35,409 9,467 8,777 451 3,355 187 2,278 102
15 --------- 1,834 31,701 9,478 7,497 1,790 3,994 100 1,691 32
20 --------- 1,284 28,739 9,491 6,512 2,788 4,249 70 1,550 8
25 --------- 2

'
895 101,873 44,202 22,848 20,797 14,371 114 3,945 70

50 --------- 1,705 117,796 64,073 24,972 38,464 17,394 41 2,713 316
100 --------- 1,168 180,707 106,643 36,014 69,662 26p255 22 3,198 73
250 -------- 372 127,830 76,240 22,846 52,753 17,769 2 670 12
,500 -------- 167 114,553 69,915 19,403 50,029 15,663 3 1,981 -----------
1,000--------- 115 222 1 2 131,497 39,373 91, 381 44,571 2 2,111 ----------
5,000--------- 10 65: 023 42,483 8,344 34,133 12,170 -------- -------- ----------
10,000 -------- 2 78,468 53,440

~

6,818

~

46,529 7,850 --------

-------- ----------Total_ 24,977 1,153,566 '.629,120 215,155 408,872 172,082 5,386 29,026 1.173

TRADE: TOTAL RETAIL

0 ---------- 10,518 4,729 1,060 1,027 (15) 564 8,200 2.454 376
1 ---------- 6,516 9,608 2,256 2,164 (15) 956 1,972 2,859 98
2 ------------ 4,747 11,796 2,872 2,733 5 906 1,043 2,561 60
3------------- 3,825 13,375 3,272 3,119 4 1,016 629 2,169 124
4------------- 3,348 15,046 3,756 3,567 7 1,079 380 1,693 52
b------------- 11,100 81,164 21,001 19,967 86 8.064 812 5,658 379
10 ------------ 5,748 70,300 19,313 17,460 1,134 7,426 236 2,890 35
15------------ 3,024 52,190 16,702 12,081 4,076 6,708 84 1,443 17
20------------ 1,780 39,755 14,724 8,378 6,023 5,615 56 1,250 16
25------------ 3,438 119,168 55,361 23,736 30,742 17,U56 72 2,442 36
LO------------ 11783 122,682 70,256 22,182 47,325 16,351 26 1,654 497
100----------- 11047 159,189 99,343 26,426 72,239 20,299 12 1,641 46
250----------- 385 131,983 85,031 20,385 64,231 18,246 3 909 ----------
zoo----------- 200 135,116 87,321 20,511 66,341 15.763 -------

- - - - -1,000 --------- 190 385,625 1 253, W 52,606 200,141 59,972 1, 8 03
5,000 --------- .19 133 13 83,354 22,686 60,424 35,558 -------- -------- ----------
10,000 -------- 1.4

09
437: 96

!

280, ~99 75,570 204,199 103,735 -------- -------- ----------

Total_ 57,682 1, 922, 2 1,099,706 334,669 756,985 319,815 13, 527 33,338 3,538
TRADE: RETAIL: GENERAL MERCHANDISE

0 ------------- 574 261 61 59 ---------- 52 410 102 39
1 ------------- 352 516 126 120 ---------- 91 83 120 3
2------------- 251 625 157 148 1 64 35 90 (1-5)
3 ------------- 205 M 183 175 (15) 79 37 127 34
4------------- 182 821 209 198 2 78 16 71 4
5------------- 660 4,830 1,264 1,200 7 561 36 245 7
10------------ 438 5,399 1,500 1,349 106 745 13 162 18
15------------ 310 5,373 1,748 1,236 482 815 5 87 16
20------------ 199 4,233 1,595 874 695 709 1 21

----------25------------ 475 16,913 8,512 2,991 5,411 2,236 1 28 ----------
50------------ 364 25,270 15,320 3,834 11,364 2,845 2 142 400
100 ----------- 304 47,338 31,373 6,300 24,892 5,041 1 112 ----------
250 ----------- 148 51,935 35,018 6,436 28,457 6,059 -------- -------- ----------
500 ----------- 92 63,493 42,637 8,729 33,850 6,036 -------- -------- --------
t'000 --------- 1118 242,965 1 163,881 29,331 134,218 32,238 1 1,251 76i
.5,000 --------- 12 82 105 1 53,393 10,488 42,822 18,080 -------- -------- ----------
10,000 -------- 12 405:661 1 262,166 6.8,185 193,351 92,580 -------- --------

-

----------

Total 4,686-958,460 I .
-

619.143
-

, 141,650, 475,658 168,309 641 I, 2.558 , 1,316
For footnotes, see pp. 353-356.
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TABLE 7.-Corporation returns,' 1945, by net income and deficit
.
clwses, and by

major industrial groups,9 for returns with net income and returns with no netincome: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 03

Returns with no net
income 4

Num-

ber of
re-

turns 16

Deficit4

Divi-
dends -
paid in

cash and
assets
other
than
own

stock 8

TRADE: RETAIL: FOOD STORES, INCLUDING MARKET MILK DEALERS

0-------------
1-------------
2-------------
3-------------
4-------------
5-------------
10 ------------
15 ------------
20------------
25------------
50 ------------
300-----------
250-----------
500-----------
11000---------
51000---------
10,000 ---- 7___

Total--

TRADE: RETAIL: PACKAGE LIQUOR STORES

0------------- 269 127 30 28 ---------- 7 159 44
I ------------- 210 312 76 73 ---------- 5 32 44
2------------- 163 412 104 98 ---------- 5 18 45

----------

3------------- 154 539 138 132
----------

7 6 21
----------

4------------- 131 588 149 141
----------

2 3 14
----------

5------------- 390 2,789 730 690 ---------- 73 13 88
----------

10------------ 89 1,055 303 260 25 23 3 39
----------

15------------ 39 659 229 148 75 43 2 35
----------

20------------ 11 249 118 42 74 5 1 23
----------

25------------ 25 777 3654 137 218 11 1 25
----------

------------ 7 498 269 85 183 36 -------
----------

160----------- 1 114 63 27 36 ----------
-

----
-------- ----------

250----------- -------- ---------- ------------ ----------- ----------
---- -------- ----------

500----------- -------- ---------- ------------ - --------- ----------
----------
--

-------- -------- ----------

11000--------- -------- ---------- ------------ ------------ ----------
--------

---------
-------- -------- ----------

5,000--------- -------- ---------- ------------ ----------- ----------
-

----------
-------- -------- ----------

10,000 -------- -------- ---------- ------------

----------
----------

--------
--------

--------
--------

----------
----

Total--I 1,4891 8,1201 2,572 1,8611 610 217 -238 -378
------

0-------------
1-------------
2-------------
3-------------
4-------------
5-------------
10------------
15------------
20------------
25------------
50------------
100-----------
250-----------
500-----------
1,000---------
51000---------
10,000--------

Total-

STATISTICS OF INCOME FOR 1945, PART 2

Divi-
dends

Num- Total in- Excess paid in
ber of Net come and Income profits cash and

re- income 4 profits tax 6 tax 7 assets
turns 16 taxes64 other

than
own

stock 8

1,066 451 101 98 ---------- 22 858 248 ill549 803 188 179 ---------- 136 209 302 40335 833 199 187 ---------- 103 97 234 1251 876 213 202 ---------- 84 45 156 4205 924 222 212 ---------- 66 37 163 1659 4,840 1,228 1,165 9 358 70 481 18336 4,149 1,157 1,012 101 390 15 185 --
174 2,982 956 675 259 243 7 118

--------
199 2,193 795 465 319 452 5 105 --225 7,915 3,655 1,614 1,994 1,011 8 312

--------

134 9,197 4,937 1,830 3,072 1,337
-------- --------

----------

80 12,180 7,274 2,394 4,850 1,772 1 107
----------

343 14,172 8,333 2,987 5,322 2,797 1 353
21 13,833 8,492 2,480 5,884 1,646 -------- --------

----------

16 27
'

814 16,782 5,504 11,2071 6,038 -------- ---------
----------

-
4 27,027 15,680 6, 676 8, 843 8,753 -------- --------

---------
-

2 31,435 18,233
~

7,385
~

10,848 11,155 -------- --------
----------

----------4,199 161,626 88,444 35,063 52,707 36,364 1,353 2.764 17A

TRADE: RETAIL: DRUG STORES

800 372 87 1 84 ---------- 10 537 147
554 806 203 191 (15) 30 80 ill
362 894 228 214 ---------- 43 26 66

----------
1251 880 221 210 (15) 39 22 75 1~225 1,014 262 245 (11) 68 9 40

582 4,212 1,140 1,068 6 425 24 154
----------

ill249 3,003 831 752 38 387 4 50
103 1,769 614 385 208 302 4 71

----------

58 1,296 522 254 254 157
---

----------

92 3,069 1,548 526 989 551 -----
- --

-------- ----------
44 2,919 1,679 540 1,125 263 ----- - -------- ----------
34 5,610 3,619 952 2,663 752 1

-
148 3(12 3,995 2,648 617 2,031 582 --------

10 7,680 5,130 1,142 3,976 978 --------
-------- ----------

7
--------
--------

13,278
--------
--------

7,881 2,409
-----------
----------

5,472~
----------
----------

3,511
----------
----------

--------
--------
--------

--------
--------
--------
--------

----------
----------
----------
------- --

1 3,383 50, 796 26,615
-

9, 591 1-6,762 8,09 1-707 -862.
--

6S
For footDotes, see pp. 353-356.
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TABLr,, 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns with net income and returns wzth no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

'[Net income and deficit classes and money figures in thousands of dollars)

Returns with net bacome 4

Net income
and deficit
classes 63

Divi-
dends

Num- Total in- Excess
paid in

cash and
her of Net come and Income profits assets

re- income 4 profits tax 5 tax 7 other
turns 16 taxes64 than

own
stock 8

DefiCit4

Divi-
dends

paid in
cash and

assets
other
than
own

stock 8

0 ------------- 1,031 474 107 105
-----

47 693 200 40
1 ------------- 753 1,124 263 254 15)C 38 152 222 1
2------------- 664 1,646 402 383 2 49 100 244 1
3 ------------- 521 1,818 456 435 3 38 71 248 5
4------------- 481 2,154 544 521 1 92 30 134 ----------

5------------- 1,931 14,371 3,759 :3,569 36 739 71 487 7
10 ------------ 1,109 13,506 3,843 3,328 364 1,043 16 200 (15)

1
15------------ 603 10,437 3,718 2,254 1,357 1,179 9 155 ----------

20------------ 374 8,379 3,547 1,563 1,909 1,029 4 89 ----------

25------------ 760 26,936 13,950 4,506 9,213 3,530 9 302 ----------

50------------ 434 29,994 18,456 4 289 13,939 3,056 1 55 ----------
100----------- 241 37,216 24,261 4:990 19,094 3,878 2 256 2
250----------- 102 34,513 23,002 4,534 18,336 3,957 -------- -------- ----------

500----------- 42 27,25 17 698 3,762 13,837 3,237 -------- -------- ----------

1,000 --------- 25 55,383 36: 962 6,394 30,163 9,017 -------- -------- ----------
5 000--------- 1 8,614 5,711 11443 4 268 1,969 -------- -------- ----------,
10,000 -------- -------- ---------- ------------ ----------- ------ ---- ---------- --------

-------- -----------Tntal 9.072 273.824 156.678 42,330 112,523 32,949 1,148 1 2,594 57

TRADE: RETAIL: FURNITUIRE AND HOUSE FURNISHINGS

0 -------------
1 -------------
2-------------
3-------------
4!----: -------
5-------------
10 ------------
15------------
20------------
25------------
50 ------------
100-----------
250-----------
500-----------
1,000 ---------
5,000 ---------
10,000 --------

Total--

615
408
272
210
191
744
468
269
164
339
154

67
13

5
6
1

Returns with no net
income 4

Num-
ber of

re-
turns 10

TRADE: RETAIL: APPA-REL AND ACCESSORIES

280
601
676
727
860

5,535
5,730
4,648
3,670

11,775
10,579
9,680
4,709
3,352
9,188
5,910

----------

61
141
162
176
218

1,438
1,524
1,370
1,224
4,934
5,567
5,761
2,635
1,745
6,032
2,364

59
136
156
169
206

1,370
1 426
1:136

847
2,897
-2,498
2,009
1,188

972
1,276
2,364

----------
----------
----------
----------

3
14
52

204
350

1,977
3,004
3,720
1,410

762
4,751

----------
----------

23
31
37
38
65

511
374
517
454

1,963
1,614
1,491

263
501

1,863
3,500

----------

528
132
89
45
34
69
13
6
3
4
2

3,9261 77,9201 35,3531 18,7101 16,2481 13,2461 926

TRADE: RETAIL: EATIMG AND DRINKING PLACES

0 ------------- 1,842 832
1------------- 1,107 1,628
2------------- 753 1,865
3------------- 532 1,844
4------------- 390 1,745
5------------- 1,080 7,756
10 ----------- 413 5,031
15 ------------ 155 2,681
20------------ 94 2,109
25 ------------ 186 6,559
50------------ 79 5,498
100----------- 52 7,859
250----------- 17 5,610
500----------- 10 6,461
1,000 --------- 9~ 16,660
5,000 --------- -------- ----------
10,000-------- -------- ----------

Total-- 6,719 74.138

For footnotes, see pp. 353-356.

822145-50-22

193
372
438
437
429

1,948
1,396

897
879

3,262
3,157
4,831
3,244
3,886

10,778
------------

36,139

176
352
410
411
399

1,839
1,189

566
388

1,087
825

1,304
1,228
1,127
2,791

-----------
-----------

14,092

(15)

----------
2

(15)
----------

4
155
309
464

2,131
2,306
3,495
2,001
2,753
7,985

----------

21,606

37
59
70
57
53

372
367
149
131
841
797
897

1,460
1,034
3,848

----------
----------

10,271

1,829
440
234
132

82
170

76
19
18
21

6
4

3,031

173
183
218
156
153
469
159
104
68

134
122

290

2,227

572
645
579
459
366

1,189
939
325
409
705
347
582

7,116

115

176
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TABLE 7.-Corporation returns" 1945, by net income and deficit classes, and by
maj.or industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit

classes 63
Num-
her of

re-
turns 16

Net
ineoine 4

Total in-
come and

profits
taxes Of

Income
tax 6

Excess
profits
tax 7

Divi-
dends
paid in

cash and
assets
other
than
own

stock

Returns with no net
income 4

Num-
ber of

re-
turias 16

Deficit 4

DiATi-
dends

paid in
cash and

assets
other
than
own

Stock 8

TRADE: RETAIL: AUTOMOTIVE DEALERS

0------------- 925 409 91 89 ---------- 132 821 261 34
1 ------------- 618 907 207 201 ---------- 90 266 390 8
2------------- 471 1,172 285 276 (15) 60 155 386 28
3------------- 436 1,526 376 361 (15) 98 117 399 20
4------------- 443 1,994 494 473 ---------- 93 67 301 20
5------------- 1,465 10, 7~4 2,756 2,659 4 809 146 1,029 15
10 ------------ 800 9,769 2,631 2,496 73 981 36 432 3
15------------ 379 6,505 2,005 1,592 300 931 9 156 ----------
20------------ 211 4,674 1,563 1,069 471 530 11 244 6
25------------ 300 10,199 4,414 2,131 2,237 1,281 11 393 28
50------------ 114 7,624 4,120 1,565 2,537 1,166 2 140 ----------
100----------- 30 4,488 2,419 .1,051 1,353 630 1 147 ----------
250----------- 6 2,285 1,284 449 830 314 -------- -------- ----------
500----------- 5 2,974 1, 7 516 1,038 510 -------- -------- ----------
1,000 --------- 2 6,500 3,333 1,954 1,267 939 -------- -------- ----------
5,000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
10,000 -------- ------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------

Total-- - 6,205 71,779 27,552 16,881 10,108 8.564 1. 642~ 4.279 162

TRADE: RETAIL: FILLING STATIONS

0------------- 482 197 41 39 ---------- 25 380 102 ----------
1------------- 184 270 58 56

----------
43 81 ill ----------

2------------- 113 281 66 63
----------

48 28 67 2
3------------- 67 235 57 52

----------
17 12 42 10

4------------- 74 331 80 76 ---------- 28 9 41 ----------
5------------- 161 1,128 288 272 ---------- 106 18 130 ----------
10------------ 55 669 181 169 6 44 4 44 ----------
15------------ 22 375 115 86 25 54 2 34 ----------
20------------ 4 84 27 20 7 22 2 46 ----------
25------------ 12 379 130 92 31 59 2 66 ----------
50------------ 4 325 115 115 ---------- 78 1 87 ----------
100----------- 3 371 136 124 9 6 -------- -------- ----------
250----------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
500----------- -------- ---------- ------------ ----------- ---------- ----------- -------- -------- ----------
1,000--------- --------

----- _ --------- - ----------- -----5P000--------- I 9, 71~1 6, 061 1,715,1
10,000 -------- -------- ----------

------------
---------

----- -

--- ------

-------- -------- ---------Total--

I, ii2
14,3921 7,4971 W2,880 56814, 3,7851 539 I771 11

TRADE: RETAIL: HARDWARE

0-------------- 350 159 37 36 ---------- 11 159 44 ----------
1------------- 243 368 90 86 ---------- 20 30 44 4
2-------------- 178 443 112 107 ---------- 23 13 32 2
3------------- 141 489 128 120 ---------- 54 11 36 5
4------------- 131 591 153 143 ---------- 49 3 13 2
5------------- 421 3,032 803 752 ---------- 432 12 80 23
10------------ 206 2,517 682 634 17 349 1 12 ----------
15------------ 108 1,877 574 452 102 217 -------- -------- ----------
20------------ 48 1,062 382 224 145 201 1 22 ----------
25------------ 87 2,864 1,309 550 739 386 1 45 ----------
50------------ 22 1,510 871 282 582 175 1 64 60
100----------- 7 1,199 700 251 447 198 -------- -------- ----------
250----------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
500----------- -------- ---------- ------------ ----------- ---------- --------
1,000 --------- -------- ---------- ------------ ----------- ---------- --------

7
-- -------- -------- ----------

5,000 ---------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
10,000 -------- ------------------- --- -------- ------

Total-- 1.942 16.1111 5 942 3- 63R 2- 033 2 114 R09.
For footnotes, see pp. 353-356.
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'TABLE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,' for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, Jor returns with net income: Total income
and profits taxes, income tax, and exces.~ profits tax-Continued

[Net income and deficit classes arid money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 63

Num-
ber of

re-
turns Is

Net
income 4

Total in-
come and

profits
taxes 04

bacome
tax 6

Excess
profits
tax 7

Divi-
dends
paid in

cash and
assets
other
than
ow-n

stock

Returns with no net-~,
income 4

Num-
her of

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 9

TRADE: RETAIL: BUILDINTG MATERIALS, FUEL, AND ICE

--------- 877 384 82 80 ---------- 52 719 238 67----
------------- 522 770 177 171 (15) 178 200 282 11

-- - ----- 401 988 236 228 ---------- 118 99 240 5--- - -
------------- 372 1,332 303 291 ---------- 162 62 217 21
------------- 352 1,585 394 377 1 214 38 170 25
------------- 1,145 8,400 2,169 2, 066 -------- 2,246 72 505 89
0------------ 697 8,647 2,307 2,159 48 1,452 23 285 (15)
5 ------------ 414 7,135 2,064 1,736 234 1,230 6 103 ----------

0------------ 227 5,089 1,623 1,194 376 895 3 71 10
5 ------------ 433 14,522 5,678 3,524 2,009 3,113 4 119 ----------
0------------ 169 11,393 5,962 2,638 3,218 2,055 3 224 20
00 ----------- 86 12,615 6,839 3,032 3,720 2,608 1 105 ----------
50 ----------- 23 7,670 4,563 1,587 2,929 1,367 1 267 ----------
;oo ----------- 5 3,531 2,249 613 1,602 778 -------- -------- ----------
.1000

-- _ ---- - ------------

--- --- ---- ----------
,
---------- 1 2,465 1,009

000--------- -------- ---------- ------------ --- -------- ---------- ---------- -------- -------- ----------
.01000 -------- --------

~

---------- ------------ --- - ---- ---------- ---------- --- 7 ---- -------- ----------

Total-_ 5, 723 84; 061 34, W 19,696 14,137 16,469 1,232 5,291 1,256

OTHER IRETAILTRADE

0------------- 11115 519 117 114 ---------- 72 795 228 20
1 ------------- 658 978 229 221 ---------- 110 196 298 17
2------------- 503 1,254 309 297 ---------- 143 102 245 4
3-------------
4-------------

422
323

.
1,471
1,453

359
359

345
345

----------
(15)

150
124

45
36

151
159

(15)

----------
5------------- 11111 8,146 2,086 1,994 1 690 76 555 8
10------------ 536 6,519 1,778 1,620 98 637 19 225 5
15------------ 282 4,855 1,542 1,118 381 609 114 .239 ----------
20------------ 193 4,286 1,625 886 715 535 4 85 -----------
25------------ 336 11,694 5,337 2,429 2,837 1,674 8 257 8
50 ------------ 185 12,895 7,150 2,539 4,540 2,127 6 353 16
100----------- 109 15,741 9,319 3,025 6,210 2,532 1 183 ----------
250----------- 11 3,575 2,247 663 1,566 479 -------- -------- ----------
500----------- 9 5,942 3,593 1,130 2,436 853 -------- -------- ----------
1,000 --------- .5 to, 819 6,604 1,963 4,631 1 1,459 1 ------- -------- ----------
5,000 --------- -------- ---------- ------------ --- -------- ----------

---------- :
------- -------- ----------

10,000 -------- -------- ---------- ------------ --- -------- ----------

Total-- 5, 798 90, 147 42, 654 18,6Q 23,415 1 12,192 1,3021 2.977 77

RETAIL TRAIDIE NOT ALLOCABLE

) ------------- 572 264 61 59 ---------- 74 32-2 95 7
L-------------

-
358 525 128 124 ---------- 123 71 106 3

-------------- 281 707 175 166 ---------- 142 47 114 1
3 ------------- 263 915 225 216 ---------- 192 24 82 6
1------------- 220 985 244 232 ---------- 147 16 70 (11)
5------------- 751 5,370 1,393 1,321 5 741 35 245 2
to---------- 7- 352 4,306 1,180 1,067 52 636 - 13 160 ----------
15------------ 166 2,892 869 696 141 418 1 16 ----------
20 --- ------- 108 2,430 822 551 244 396 3 67 ----------
25 ------------ 168 5,565 2,269 1,252 955 901 2 56 ----------
50 ------------ 73 4,981 2,653 1,142 1,456 804 2 119 ----------
100----------- 3.11 4,779 2,747 968 1,750 494 -------- -------- ----------
250------ ---- 10 3,519 2,056 696 1,350 968 -------- -------- ----------
500----------- 1 592 319 ill 208 192

--------

--------

1 000--------- 2 3,019 1,433 985 44
1,010

----- -------- ----------,
5,000 --------- -------- ---------- ------------ --- -------- ---------- ---------- -------- -------- ----------
10,000 -------- --

_ _ _ _ _ ---- - - - - - - ------- - _ - - -

----

- ____----- _ ------- --- - ------- -------- ----------Total-- , 353 8d 4 0 . 849 57416, 9. 586 i 609_6,11 7,238-1 536-I 1,130 19

For footnotes, see pp. 353-356.
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TA13LE 7.-Corporation returns,' 1945, by- net income and deficit classes, and by
major industrial groups,' for returns w--ith -net income and returns with no 'net
income: Number of returns, net income o?-- deficit, and dividends paid in cash and
assets other than own stock; *also, for 'ireturns with net income: Total income
and profits taxes, income tax, and excess 7_-_-)rcfits tax-Continued

[Net income and deficit classes and mo, iney figures in thousands of dollars]

Returns with net inc(> me 4

Net income
and deficit
classes 63 Net

income I

Total in-
come and

profits
taxes 64

Income
tax 6

Excess
profits
tax 7

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

TRADE NOT A MLOCABLE

Returns with no net
income 4

Num-
ber of

re-
turns 16

Deficitl

Divi-
dends

paid in
cash and

assets
other
than
own

stock

o------------- 1,713
1 012

743
1 5W

167
350

161
337

---------- 149
176

1, M
457

494
656

118
581 ------------- ,

769
,

1 901 460 440
----------

195 222 553 22 -------------
3------------- 652

,
2,261 541

-
518

----------
(15) 235 139 480 38

4------------- 574 2,572 638 611 1 252 95 428 1
5------------- 2,069 15,261 3,922 3,738 7 1,250 206 1,403 145
Jo------------ 1,309 16,033 49298 3,970 169 1,790 64 774 9
15------------ 702 12,138 3,628 2,866 6,59 1,620 37 650 3
20 ----------- 428 9,574

1
3,270 2, 11.63 1,070 1,486 30 671 244

25------------ 945 32,959 14,375 7,136 7,007 4,875 33 1,104 123
50 ------------ 467 31,971 16,997 6,996 9,811 5,043 15 1,054 22
100----------- 282 42,796 24,788 8,677 15,832 6,518 4 863 539
250----------- 61 21,013 12,157 4,202 7,864 4,112 1 470 ----------
500 ----------- 26 15,838 9,658 2,712 6,856 1,657

-------- -------- ----------

1,000 --------- 20 34,897 20,687 6.489 14,168 7,857 -------- -------- ----------
5,000 ---------
10,000 --------

---------
1
----------

26,338
-----------

10,527
---------- -

10,527
----------

----------

----------

----------

--------

--------

--------

--------

----------

----------Total_ 11,030 267,794 1 126,466 1 61,528 1 63.445 37.21.5 3,028 , 9,599, 1,301
TOTAL SERVICE

STATISTICS OF INCOMF_l FOR 1945, PART 2

Num-
her of

re-
turns 16

D------------- 5,440 2,156 445 427 (15) 252 7,343 1,912 313
I ------------- 2,525 3,697 797 763 (15) 277 1,514 2,160 59
2------------- 1

,
826 4,528 1,027 98.5 ---------- 306 884 2,167 72

3 ------------- 1,365 4,734 1,092 1,046 4 405 526 1,828 40
4------------- 11142 5,142 1,210 1,160 4 409 373 1,680 14
5------------- 3,822 27,918 6,864 6,60:1 15 2,819 749 5,281 111
10------------ 1,989 24,267 6,514 5,924 444 3,434 274 3,292 58
15------------ 11042 18,029 5,627 4,060 1,421 2,846 139 2,404 159
20------------ 672 15,035 5,105 3,247 1,777 2,754 79 1,772 15
25------------ 1,397 48,758 21,067 10,699 10,165 9,270 130 4,438 59
50------------ 855 59,979 31,942 12,712 18,982 10,030 68 4,017 2,943
100----------- 522 78,967 44,938 16,790 27,915 14,475 45 6,491 82
250----------- 207 72,214 41,012 14,256 26,586 13,171 10 3,552 ----------
500---------- 97 67,318 39,323 11,587 27,374 10,188 4 2,477 ----------
1,000 --------- 66 122,247 73,058 20,753 52,063 25,499 2 3

'
531 ----------

5,000--------- 6 38,430 20,151 9,498
10"'

11,217 --------
--------

----------
10,000 -------- 4 55,279 16,357 11,442 4,915 20,874 -------- -------- ----------

Total-- 22,977 648,697 316.519 131,970 , 182,300 128,328 12,130 47,002 , 3,924

0-------------
I --------------
2-------------
3-------------
4-------------
5--------------
10 ------------
15 ------------
20------------
25------------
50------------
100-----------
250-----------
500-----------
1,000 ---------
5,000 ---------
10,000 --------

Total - -

SERVICE: HOTELS AND OTUER LODGING PLACES

455
276
200
171
148
520
286
167
114
313
238
160

53
23

6

199 42 40 ---------- 17 579 166 110
401 82 78 (15) 32 154 221 12
498 109 104 ---------- 34 74 185 ----------
593 128 122 ---------- 41 48 169 3
667 158 150 3 35 38 167 (16)

3,806
253

913
921

880
862

----------
31

264
377

88
34

615
407

8
5,5

2,914 857 665 163 347 21 359 20
2,535 799 581 201 373 7 157 ----------

11,017 4,406 2,657 1,695 1,912 27 M ----------
17,109 8,672 4,059 4,515 2,084 18 1,265 287
24,337 13,458 6,033 7,349 2,575 11 1,503 ----------
18,228 9,638 4,090 5,514 1,542 3 1,146 ----------
15,419 8,499 3,253 5,122 314 3 1,570 ----------
10.743

----------
----------

4,582
------------
------------

1,958
-----------
-----------

2, 4
------

--

---------

- 1,143
----------
----------

--------
--------
-------

--------
--------

-------Li

----------
----------

----------111.990 53,262 25.5-33 27,197 11.092 1,105 8,8591 4433,129

For footnotes. see pp. 353-356. ~
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TABLE 7.-Corporation returns,' 19-lf5, by net income and deficit classes, and by
major industrial groups,9 for returns with net Income and returns with no net
income: Number of returns, net inco?ne or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit

classes 63
Num-
ber of

re-
turns 16

Net
income 4

Total in-
come and
profits
taxes64

Income
tax 6

Excess
profits
tax 7

Divi-
dends

paid in
cash and

assets
other
than
own

stock 8

SERVICE: PERSONAL SERVICE

Returns with no net
income 4

Num-
ber of

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

------------- 1,181 508 105 101 ---------- 52 1,255 387 31

-------------
671 982 218 208 ---------- 139 340 482 7

------------- 503 1,246 300 291 ---------- 81 213 513 29
a------------- 376 1,306 306 295 ---------- 136 116 404 (15)
4------------- 334 1,502 356 348 ---------- 130 78 351 6
5
-
----------- 1,138 8,277 2,064 1,998 4 1,036 166 1,156 27

10 ------------ 554 6,748 1,840 1,677 129 877 47 542 (15)
15 ------------ 301 5,175 1,676 1,184 458 784 28 499 9
20------------ 153 3,407 1,193 735 446 650 13 296 ----------
25 ------------ 293 10,053 4,505 2,180 2,265 2,007 13 421 ----------
50 ------------- 121 8,216 4,358 1,668 2,664 1,571 4 246 ----------
100 ----------- 46 6,359 3,454 1,360 2,089 1,593 1 136 6
250 ----------- 3 908 403 192 210 438 -------- -------- ----------
500 ----------- 3 2,244 1,298 461 837 617 -------- -------- ----------
L9000 ---------- 2 2,623 1,300 767 533 1,158

-------- -------- ----------

51000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
L01000 -------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------

Total- 5,679 59,553, 23,375, 13,466 , 9,6394 11,270 2,274 5,432, 116

SERVICE: BUSINESS SERVICE

0------------- 1,.246 444 94 go ---------- 80 1,697 373 65
1 ------------- 453 661 146 140 ---------- 75 284 409 4
2------------- 322 791 179 172 ---------- 41 150 365 1
3 ------------- 227 786 180 175 ----------- 88 108 373 1
4------------- 157 707 170 161 ---------- 69 62 283 2
5 ------------- 653 4,765 1,186 1,135 11 450 132 933 13
10------------ 326 3,934 1,061 964 71 694 46 562 9
15 ------------ 135 2,338 741 536 192 319 27 456 128
20------------ 104 2,323 777 493 273 351 12 269 5
25------------ 199 6,897 2,887 1,512 1,342 1,482 20 672 34
50------------ 118 8,046 4,020 1,899 2,074 1,581 5 376 ----------
100----------- 79 11,765 6,102 2,744 3,325 2,645 5 758 ----------
250----------- 40 14,746 7,943 3,735 4,192 4,930 -------- -------- ----------
500 ------ * ---- 11 7 740 4,186 1,532 2,654 2,148 -------- -------- ----------
1,000 --------- 10 17,445 10,229 3,691 6,538 5,319

-------- -------- ----------

51000 --------- -------- ----------

------------

----------- ---------- ---------- -------- -------- ----------
10,000-------- -------- ---------- ------------ ----- ------ ---------- ---------- -------- -------- ----------

.Total_ 4,080 83.389 39,899, 1-8,981 20,671 20,272 2,5481 5,8291 262
SERVICE: AUTOMOTIVE RE-PAIR SERVICES AND GARAGES

0
-------------

651 277 55 53 ---------- 31 714 195 10
I ------------- 289 430 93 88 ---------- 10 110 158 (15)
2------------- 194 487 Ili 105 ---------- 28 55 139 10
3------------- 165 576 135 126 ---------- 20 37 '130 ----------
4------------- 128 577 140 133 ---------- 41 21 95 ----------
5------------- 299 2,164 5.39 511 ---------- 150 32 245 ----------
10---------- 132 1,590 429 385 30 160 12 139 26
15

----------- -
46 781 236 185 45 104 3 48 ----------

20------------ 32 702 226 155 68 145 1 21 ----------
25

------------
33 1,188 524 231 289 108 4 152 ----------

50
------------

5 316 141 83 57 133 3 170 2,656
100

-----------
6 842 497 146 351 155 1 115 ----------

250
-----------

2 558 352 85 262 ---------- -------- -------- ----------
500----------- -------- ---------- ------------ ----- - ------- ------ ----------
1,000 -------- -------- ---------- ------------

- -----
------ -----

---------
----------

---
----------

--
--------

-------
-------- ---------

5,000 --------- -------- ---------- ------------ ------ ----- ---------- ---------- -------- -------- ----------
10,000 -------- -------- ---------- ------------ ------ ----- ---------- ---------- -------- -------- ----------

Total 1,9821-10,4871- 3. 4791-2, 2861 1,1021 1,086 993 1,6071 2,703
For footnotes, see pp. 353-356.
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TA'Bi,F, 7.-Corporation returns,' 1945, by net income and deficit classes, and by-
major industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and'
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 63

Num-
her of

re-
turns 16

Net
income 4

Total in-
come and
profits
taxes64

Income
tax 6

Excess
profits
tax 7

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

Returns with no net
income 4

Num-
her of

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash andl
assets
other
than
own

stock B

SERVICE: MISCELLANEOUS REPAIR SERVICES, HAND TRADES

0------------- 312 115 26 25 ---------- 18 336 92 9
1 ------------- 134 192 43 42 ---------- 8 67 94 (15)
2------------- 89 223 53 50 ---------- 30 42 102 27
3------------- 60 208 53 49 2 5 14 48 -----------
4------------- 54 244 60 59 ---------- 10 23 103 ----------
5------------- 141 1,031 258 252 (15) 90 28 198 1
10------------ 76 905 240 220 16 68 8 93 ----------
15------------ 22 378 131 78 53 55 5 83 ----------
20------------ 19 422 165 87 76 37 2 47 ----------
25------------ 30 1,042 522 184 336 123 -------- -------- ----------
50------------ 19 1,259 793 109 680 57 2 168 -----------
100----------- 2 288 209 20 188 10 1 118 ----------
250----------- 3 1,057 633 186 444 ---------- -------- -------- ----------
500----------- -------- ---------- ------------ ----------- ----------

----------

-------- -------- ----------
1,000--------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
5,000--------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
10,000-------- -------- ---------- ------------ -----------

---------- ---- ~~t~ ~~ --------- ----------Total-- 961 7,363 3,187 1 1,361 1 1,795 510F 528 1 1,145 1 37

0-------------
1-------------
2-------------
3-------------
4-------------
5-------------
10------------
15 ------------
20------------
25------------
50------------
100-----------
250-----------
500-----------
11000 ---------
5,000 ---------
10,000 --------

Total--

0
-------------I-------------

2-------------
3-------------
4-------------
5-------------
10------------
15------------
20------------
25------------
50------------
100-----------
250-----------
500-----------
1,000 ---------
5,000 ---------
10,000 --------

Total--

SERVICE: MOTION PICTURES

283 148 31 30 (15) 20 373 103 10
179 271 55 54 ----------- 26 105 151 25
174 438 94 92 ---------- 48 68 172 3
150 518 119 115 1 51 43 148 ----------
138 622 142 138 ---------- 58 28 126 ----------
517
381

3,806
4,701

934
1,295

912
1,157

------* ----
124

483
866

66
27

446
326

2
----------

225 3,908 1,244 872 355 848 10 167 ----------
162 3,644 1,342 757 565 842 11 247 10
363 12,800 5,937 2,590 3,321 2,740 16 537 ----------
267 19,119 10,836 3,635 7,175 3,878 5 366 ----------
172 26,012 15,841 4, W 11,253 6,"265 9 1,392 ----------

78 26,876 16,119 4,220 11,891 5,257 4 1,221 ----------
39 27,030 15,943 4,574 11,342 1,101 1 1307 ----------
30 54,992 32,972 10,051 . 22,848 12,572 1 1,302 ----------

5 33,277 17,414 8,125 9,281 10,217 -------- --------

~

----------
4 55,279 16,357 11,442 4,916 20,874 -------- -------- --------

3.167 273,440 136,675 53,325 83,071 70,855 767 7,612 1 50

SERVICE: AMUSEMENT, EXCEPT MOTION PICTURES

577 212 43 40 ---------- 21 1,092 303 42
268 388 79 74 ---------- 44 241 341 4
175 429 91 87 ---------- 27 142 345 ----------
114 393 90 88 ---------- 41 79 274 36
99 446 95 90 ---------- 22 65 292 ----------

250
ill

1,835
1,377

420
355

398
316

----------
27

181
192

107
47

760
558

(15)

----------
59 1,025 302 218 67 136 24 425 ----------
33 747 232 164 64 76 14 315 ----------
62 2,090 822 433 374 209 24 842 13
39 2,632 1,442 558 864 313 3 182 ----------
41 6,998 4,171 1.366 2,732 1,048. 5 687 ----------
20 7,173 4

'
366 1,310 2,986 607 1 456

----------
16 11,314 7,194 1,243 15

'
741 900 -------- -------- ----------

16 32,676 21,384 3,935 17,300 5,022 -------- -------- ----------
1

--------
5,152

----------
2,736

------------

-

---------
1,373 1,353

----------

----------
1,000 --------

--------

--------

--------

----------

----------1.881 74.957 '95 31,509 9.839 1,844 5,779 94

For footnotes, see pp. 353-356.
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TABLF, 7.-Corporation returns,' 1945, by net income and deficit classes, and by

major industrial groups19 for returns -with net income and returns with no net
income: Number of returns, net incom-e or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and,profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and irnoney figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 63

Nam-
ber of

re-
turns 16

Net
income 4

Total in-
come and
profits
taxes64

IDC03ne
taX 6

Excess
profits
tax 7

Divi-
dends
paid in

cash and
assets
other
than
own

Stock 8

OTHER SERVICE, IIIZCLUDING SCHOOLS

Returns with no net
income 4

Num-
ber of

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

0
-------------

706 243 48 46 ---------- 14 1,234 282 36
1 ------------- 243 352 77 73 ---------- 41 205 292 7
2------------- 159 391 85 80 ---------- 14 133 329 2
3------------- 99 344 80 74 1 23 80 279 1
4------------- 79 358 84 78 2 40 57 258 5
5 ------------- 288 2,105 509 486 ---------- 157 119 848 60
10 ------------ 121 1,467 369 337 16 195 52 653 1
15 ------------ 85 1,477 427 336 83 252 21 369 1
20 ------------ 51 1,167 341 254 73 264 19 420 ----------
25 ------------ 100 3,519 1,379 889 479 686 26 885 12
50------------ 43 2,954 1,494 631 835 390 18 1,244 ----------
100----------- 16 2,365 1,205 558 628 183 12 1,783 76
250----------- 7 2,392 1,359 432 897 397 1 294 ----------
500----------- 4 2,998 1,950 424 1,526 238 -------- -------- ----------
1,000 --------- 2 3,769 2 590 311 2,240 286 1 2,228 -----------
51000 --------- -------- - ---------- -------- -------- - --------
10,000--------

~

---------- ----

J J

-

-

,

---------- ------- --------
-
---------

Total-- 2,003 25,902 11, 99 5,04 6,780
1

3,1811 1,978 10,166 202

SERVICE NO'T ALLOCABLE

0
-------------

29 8 2 2 ---------- ---------- 63 10 ----------
1------------- 13 19 4 4 (15) 8 11
2------------- 10 25 6 6 ---------- 3 7 17 ----------
3------------- 3 10 2 2 1 3
4------------- 5 21 4 4 2 1 6
5------------- 16 129 30 28 ---------- 8 11 79 ----------
10------------ 2 21 5 5 ---------- 5 1 14 17
15 ------------ 2 33 13 7 6 2 -------- -------- ----- -
20------------ 4 89 30 21 10 17 -------- --------

- ---
----------

25------------ 4 153 86 22 64 3 -------- -------- ----------
50 ------------ 5 330 186 69 117 23 -------- -------- -------
100----------- -------- ---------- ------------ ----------- -------

---

250----------- 1 276 200 7 190 ---------- 1 435 ----------
500----------- 1 501 253 100 154 162 -------- -------- ---------
1,000---------- -------- ---------- ------------ ----------- ---------- ---------- -------- --------

-
------- -

51000--------- -------- ---------- ------------ ----------- ---------- ---------- -------- --------
--

-
10,000 -------- --------

---------- ------------ ----------- ----------- -----------

--------

I --------
I

---------

Total_ 95i 1,616 821 275;_540!_ 2241 931 5741 17
TOTAL FINANCE, INSURANCE, REAL ESrrATE, AND LESSORS OF REAL PROPERTY

0------------- 26,012 10,279 2,080 2,020 (15) 5,673 30,874 7,625 4,720
1------------- 11,541 16,810 3,658 3,563 (15) 3,520 4,764 6,761 2,298
2------------- 7,515 18,541 4,133 4,033 (15) 4,200 2,167 5,307 1,919
3------------- 5,524 19,177 4,364 4,247 2 4,793 1,273 4,419 801
4------------- 4,400 19,737 4,497

4'
387 1 4,081 797 3,571 447

5------------- 12,741 91,423 21,380 20, NO 18 21,654 1,938 13,702 3, 456,
10------------ 6,277 76,852 18,483 17,905 228 19,031 840 10,175 1,484
15------------ 3,658 63,435 15,479 14,566 664 21,379 489 8,454 624
20------------ 2,491 55,722 13,970 12,681 1,117 16,056 328 7,378 849
25------------ 4,853 168,645 46,696 41,017 5,259 53,865 724 25,264 2,911
50------------ 2,575 180,141 56,360 47,448 8,597 61,837 423 29,101 2,782
100----------- 1,656 257,821 73,990 62,831 10,870 95,612 231 35,876 4,013
250----------- 595 207,212 55,241 46,857 8,170 74,446 93 31,830 2,813
500----------- 335 216,649 54,673 48 134

'
6 052

'
89 105 43 30, 853 903

1,000 --------- 310 598,213 125,6721 11 2 , 650 12, 944 24"
710

21 41,825 1,136
5,000 --------- 43 310,754 50,7761 44

~
~126 494
_ _ _ --

~

------- ----------
10,000-------- 42 1,424,629 115,224 114 222, 471

: : :

: ------- ----------
Total-- 90,568 3,756,042

1

05 ~66, 793 65 602,98011 60, ~8 1.069,9291 45. 0051 262.1411 31.156
For footnotes, see pp. 353-356.
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TABLF, 7.-Corporation returns,' 1945, by net income and deficit classes, and by
maj. or industrial groups," for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

R eturns with net income 4

Net income
and deficit

classes 63

0------------- 4,056 1,467 270 263 ---------- 3,861 4,751. 1,085 2,238
1 ------------- 1,639

3861
2,409

4393
473
687

462
677

---------- 1,590
8491

719
408

1,032
1 005

1,864
1 5182-------------

3-------------
,

1,182
,

4,128 856 841
----------
----------

,
2,550 247

,
860

,
473

4------------- 1,156 5,188 1,102 1,080 1 2,174 168 753 249
5 ------------- 4,183 30,495 6,717 6, 575 5 11,822 379 2,653 1,747
10------------ 2,697 33,236 7,628 7, 454 42 10,938 172 2,114 682
15------------ 1,850 32,142 7,457 7, 175 178 13,003 97 1,673 288
20------------ 1,318 29,571 6,956 6, 509 365 9,643 70 1,574 530
25------------ 2,759 96,559 24,577 22, 564 1,821 32,878 144 5,075 995
50------------ 1,493 104,715 28,997 26

'
- 500 2,338 38,414 91 6,178 550

100----------- 11041 163,569 41,896 38, 2,32 3,510 62,540 59 8,826 132
250----------- 370 128,242 31,655 29, 523 2,062 46,631 20 7,147 146
500----------- 215 151,455 34,025 31, 963 1,118 61,153 1 5,714 233
1,000 --------- 208 391,090 85,663 1 81 1 55 4,433 188,623 10 21,823 ----------
5,000 ---- ---- 25 182,699 37,151

: 5.34 81
2,569 98,044 -------- -------- ----------

10,000 -------- 22 393,166 90,405 1 90, 170 234 210,358 -------- -------- ----------

Total 25,600 1,753,569 406,514 385, 726 19,547 800.773 7,344 67,594 11,643

0------------- 507 255 49 48 ---------- 464 425 129 367
1 ------------- 464 701 146 144 ---------- 452 99 142 267
2------------- 595 1,491 322 319 ---------- 603 51 128 60
3------------- 656

712
2,299
3 193

512
718

505
705

----------
1

1,151
1 371

33
27

114
120

42
154-------------

5------------- 2,829
9541

,
20,706
24 110

4,851
5 847

4, 757
5 738

----------
3

,
6,405
6 905

6f
25

425
302

99
13710------------ 1 , , , ,

15 ------------ 1,384 24,014 5,888 5,728 76 6,777 16 277 97
20------------ 995 22,299 5,563 5,256 238 6,225 14 311 313
25------------ 1,939 67,458 1.8,956 17,505 1,302 16,831 24 860 138
50------------ 970 67,765 21,847 20, 180 1,547 15,877 22 1,516 ill
100----------- 599 93,782 28,848 27,459 1,342 19,525 11 1,658 ----------
250----------- 191 65,646 19,760 19,068 651 13,394 6 2,661 75
500----------- 113 80,537 24,201 23,060 1,110 1.8,117 2 1,123 203
1,000--------- 108 201,011 59,390 57 131 2, 255 53,595 2 2,9611 ----------
5,000--------- 10 80,290 22,420 20: 087 2,333 21, '33 -------- -------- ----------
10,000 -------- 12 252,735 76,644 76,410 234

84,
130

--------
-------- ----------

Total 14.038 1,008.291 295,960 2,84, 099 11,092. 278.755 818 12,734 1,924

Num-
ber of

re-
turns 16

Net
income 4

Total in-
come and

profits
taxes 64

Incorne
tax 6

E xcess
prof] ts
tax 7

Divi-
dends
paid in

cash and
assets
other
than
own

stock

Returns with no net
income 4

Num-
ber of

re-
turns 16

Deficit 4

Divi-
dends

paid in
cash and

assets
other
than
own

stock 8

0 ------------- 850 292 57 56 ---------- 150 848 183 28E
1 ------------- 232 333 72 70 ---------- 189 120 174 1Z
2------------- 157 386 83 81 ---------- 121 73 181 13E
3 ------------- 74 255 56 55 ---------- 75 33 115 (15)

4------------- 61 269 59 59
----------

34 25 110 ----------
5------------- 143 998 231 225

-----------
391 44 319 35C

10 ------------ 54 6546 158 155 ---------- 179 20 251 2
15 ------------ 39 666 153 12- ---------- 187 12 211 10~
20------------ 23 514 139 130 9 92 15 333 ----------
25 ------------ 43 1,46() 419 404 11 2,19 19 657 ----------
50 ------------ 15 972 350 332 18 271 15 1,049 (15)

100----------- 3 384 154 154 ---------- ---------- 5 772 ----------
250----------- 1 292 22 22 ---------- ---------- 1 252 ----------
500----------- 1 560 138 138 ---------- ---------- -------- ---
1,000 --------- ---- ---------- ------------ ----------- ---------- ---------- 2
5,000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
10,000-------- --- ---------- ------------ ----------- ---------- ---------- -------- --------

1

---------

TotaL. I

, ~56

8,038 2.089 2,031 381 1,938 1,232 8,374 1,01,
For footnotes, see pp. 353-336.
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TABLE 7.-Corporation returns,' 1945, by net. income and deficit classes, and by
major industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, fo7- returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and xnoney figures in thousands of dollars]

Returns with net iincome 4

Net income
and deficit

Classes 63

0-------------
1-------------
2-------------
3-------------
4-------------
5-------------
10 ------------
15------------
20------------
25------------
50------------
100-----------
250-----------
500-----------
1,000 ---------
6,000 ---------
10,000 --------

Total--

Num-
her of

re-
turns 16

Net
income 4

Total in-
come and

profits
taxes 64

Income
tax- 6

Excess
profits
tax 7

Divi-
dends

paid in
cash and

assets
other
'than
own

stock 8

Returns with no net
income 4

Num.-
her of

re-
turns 10

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

FINANCE: SHORT-TERM CREIDIT AGENCIES, EXCEPT BANKS

597 215 47 46 ---------- 88 622 149 115
275 402 89 88 ---------- 207 109 156 30
202 497 116 114 ---------- 174 54 136 16
149 519 122 121 ---------- 150 34 119 2
120 537 126 125 ---------- 248 19 86 1
354 2,549 635 628 ---------- 673 52 356 49
209 2,533 634 623 5 902 14 171 56
93 1,642 429 413 11 658 8 135 3
66 1,483 399 370 24 511 6 135 28

137 4,844 1,597 1,440 151 1,561 12 414 53
54 3,669 1,396 1,270 116 1,956 5 364 119
35 4,967 1,913 1_673 232 2,435 2 338 ----------
15 4,873 1,892 1L, 691 199 2,014 -------- -------- ----------
8 5,690 2,278 1,966 310 2,087 -------- -------- ----------
6 7,933 3,503 2,396 1,105 3,406 -------- -------- ----------
2

--- - - - -

14,485

---- - - - - - -

5,936

----- - - -

5,936

------ - - - - -

----------

----- - - - --

8,005 --------

___

=
--------
--------

----------
----------

2, 223 5 6 , 840 2 2 18 , 8 99 2, 1 5 3 937

1

2,558 473

FINANCE: INVESTMENT TRUSTS AND INVESTMENT COMPANIES 11

0------------- 626 210 25 24 ---------- 1,805 570 120 18~
1 ------------- 201 296 34 33 ---------- 267 65 95 7'~
2------------- 173 425 47 46 ---------- 434 36 87 87E
3 ------------- 113 394 44 44 ---------- 219 23 79 17~
4 ----- ------- 95 431 44 42 ---------- 260 16 72 E
5 ------------- 309 2,229 243 240 ---------- 1,562 28 201 5%
10------------ 160 2,003 227 227 ---------- 1,448 21 256 151~
15 ------------ 122 2,115 204 203 ---------- 1,657 14 241 5C
20------------ 85 1,912 174 174 ---------- 1,392 9 200 1K
25------------ 251 9,036 953 949 2 7,228 15 535 11
50 ------------ 186 13,343 1,715 1,626 87 9,461 4 280 1 (
100----------- 170 26,844 2,611 2,526 33 21,829 7 983 2,
250----------- 70 24,827 2,973 2,971 ---------- 15,102 3 932 1 Id
500----------- 52 36,954 1,971 1,971 ---------- 33,382 3 2,086 ----------
11000 ---------
5 000

33
7

62,445
42 791

2,781
1 512

2,781
1 512

---------- 54,049
40 135

-------- -------- ----------
, --------- , , , ---------- , -------- -------- ----------

10,000 -------- 3 33,190 9 9 ---------- 2~52 155 -------- ----- --- ----------

Total__1 2,656 1 259,444 15,378 123 215,384 814 6,167- 2,3619
FINANCE: OTHER INVESTMENT COMPANIES, INCLUDING HOLDING COMPANIES 12 13

0 ------------- 148 59 6 6 ---------- 549 222 51 510
1 ------------- 64 94 11 10 ---------- 116 49 68 66
2------------- 58 146 15 15 ---------- 233 22 55 ----------
3------------- 47 166 14 14 ---------- 171 20 70 57
4------------- 28 127 11 11 ---------- 78 14 63 4
5 ------------- 160 1,163 123 114 ---------- 1,822 42 305 1K
10 ------------ 104 1,312 121 121 ---------- 963 15 193 21
15~ ----------- 69 1,207 122 121 ---------- 2,984 9- 152 2
20------------ 56 1.271 119 118 % --------- 922 7 167 ----------
25 ------------ 196 7,056 643 635 ---------- 5,257 20 741 27
50 ------------ 165 11,929 1,142 :L, 118 20 8,979 14 992 36E
100----------- 145 23,348 2,710 2,708 1 16,214 11 1,612 11C
250----------- 62 21,731 2,693 2,589 103 14,066 1 349 ----------
500

----------
27 18,106 2,266 2,246 ---------- 10,204 2 1,420 ----------

1,000 --------- 48 93,763 12,215 1:1,345 866 74,775 3 8,150 ----------
5,000 --------- 4 31,877 2, 731 2,731 ---------- 21,396 -------- -------- ----------
10,000 -------- 7 107,241 13,752 13,752 ---------- 101,073 -- ----- -------- ----------

Total_-I 1,388 320, ~97 38,693 37,655 -~9() __i59,801 451 14,387 1, 24C
For footnotes, see pp. 353-356.
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TABLE 7.-Corporation retarns,' 1945, by net income and deficit classes, and by
maj. or industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net 'ncome: Total income

7'and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit

classes 63
Num-
ber of

re-
turns 16

Net
income 4

Total in-
come and

profits
taxes 64

Income
tax 6

Excess
profits
tax 7

~Divi-
dends

paid in
cash and

assets
other
than
own

stock

Returns with no net
income 4

Num-
ber of

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

FINANCE: SECURITY AND COMMODITY-EXCHANGE BROKERS AND DEALERS '

0---------- 146 59 10 10 ---------- 9 157 43 110
1 ------------- 86 125 24 24 ---------- 66 20 28 1
2------------- 47 116 24 23 ---------- 81 16 41 3
3 ------------- 43 148 34 32 ---------- 26 15 52 1
4------------- 44 198 43 41 ---------- 54 3 14 ----------
5------------- 156 1,181 266 251 5 112 10 78 ----------
10 ------------ 112 1,372 339, 304, 25

,
122 10 126 6

15------------ 67 1.164 306 247 52 268 5 89 ----------
20------------ 45 1,015 276 220 50 143 1 20 ----------
25------------ 96 3,429 1i 028 741 277 627 4 138 ----------
50 ------------ 59 4,122 1.389 1,022 348 817 3. 198 ----------
100----------- 51 8,110 3,229 2.000 1,187 821 1 197 ----------
250----------- 20 6,954 2,463 1,986 467 861 -------- -------- ----------
500----------- 9 5,838 1,559 1,466 71 1,316 1 529 30
11000 --------- 9 17,987' 5,028 4,875 87 1,327 -------- -------- ----------
b,000 --------- 1 6,242 1,680 1,680 ---------- 1,575 -------- -------- ----------
10,000 -------- ---- I ---- ----------

Total 17,699 14,921 2,669 8,226 1 246 1 1,553 151

OTHER FINANCE COMPANIES

1)------------- 203 75 16 15
----------

63 385 86 (15)
I ------------- 79 116 25 24

----------
40 51 74 ----------

2------------- 36 89 20 20 ---------- 12 55 129 1
S------------- 30 105 21 20 ---------- 46 20 71 100
4------------- 27 121 27 26 ---------- 26 17 78 (16)
5------------- 82 613 139 136 ---------- 166 38 257 4
10------------ 39 469 119 109 7 199 27 332 251
15------------ 32 555 159 134 25 247 12 208 ----------
20------------ 16 357 116 83 32 140 5 110 ----------
25------------ 47 1

'
595 530 450 73 543 21 768 47

150 ------------ 26 1,720 735 543 190 706 10 645 ----------
100----------- 23 3,853 1,716 1,150 563 1,205 6 824 (13)
250----------- 9 3,201 1,458 1,049 408 1,144 3 896 5C
500----------- 3 2,135 853 853 ---------- 747 ------ -- -------- ----------
11000 --------- 2 4,535 1,863 1,743 120 720 3 6,937 ----------
5,000 --------- 1 7,015 2,872 2,636 236 ---------- -------- -------- ----------
10,000 --------

-------- ---------- ------------ ----------- ---------- ---------- --------
----------

Total - - 65 26,553 10,671 8,991 1,655 6,004 6531 11,416 461

FINANCE NOT ALLOCABLE

0------------- 979 302 61 59 ---------- 732 1,522 325 666
1------------- 238 342 72 69 ---------- 254 206 294 1,307
2------------- 118 298 60 58 ---------- 192 101 248 423
3------------- 70 241 53 52 ---------- 713 69 241 93
4------------- 69 312 73 71 ---------- 103 47 211 221
5------------- 150 1,057 228 225 ---------- 690 104 713 512
10------------ 65 791 184 178 2 220 40 484 57
15------------ 44 779 195 177 14 225 21 360 17
20------------ 32 719 171 158 12 217 13 297 ----
25------------ 50 1,672 452 440 4 681 29 962 719
50------------ 18 1,195 424 409 11 348 18 1,135 1
100----------- 15 2,280 714 561 153 512 16 2,442 ----------
250----------- 2 719 394 148 234 50 6 2,057 ----------
500----------- 2 1,636 760 262 498 ---------- 1 626 ----------
1,000 --------- 2 3,415 884 8941 ---------- 751 -------- -------- ----------
5,000--------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
10,000-------- -- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------

Total 15,749 4,722 3,750 927 5,1989 2,193 10,394 4,015

For footnotes, see pp. 353-356.
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'TABLE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net inco?ne or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4

Net income
and deficit
classes 63

Num-
her of

re-
turns 16

Net
income

Total in-
come and

profits
taxes 84

Income
tax 6

Excess
profits

tax 7

Divi-
dends
paid

incash and
assets
other
than
own

stock 8

Returns with no net
income 4

Num-
her of

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

TOTAL INSURANCE CARRIERS,14 AGENTS, ETC.

40------------- 1,822 666 193 174 (15) 123 1,466 275 76
1 ------------- 710 1,019 262 255 ---------- 124 142 199 23
2------------- 425 1,050 259 250 ---------- 175 93 227 33
3------------- 311 1,078 294 273 2 323 55 190 2
4------------- 198 882 203 199 ---------- 143 34 153 15
5i------------ 599 4,2.89 1,032 1,003 1 989 81 576 168
10 ------------ 280 3,384 785 755 14 751 30 355 222
15 ------------ 131 2,268 534 484 43 829 18 309 139
20------------ 102 2,279 538 452 82 686 15 341 22
25------------ 248 8,840 2,245 1,803 421 3,611 38 1,342 722
50 ------------ 202 14,416 3,787 2,847 939 4,074 33 2,269 920
100----------- 206 32,429 7,684 5,954 1,707 14,197 33 5,282 3,226
250----------- 98 35,375 6,448 4,185 2,243 11,920 16 5,399 1,709
500----------- 81 58,600 9,945 7,680 2, 265 12

'
552 8 5,839 670

1,000 --------- 80 166,946 22,249 19,632 2,617 41,831 3 6,605 952
5,000 --------- 17 122,231 9,549 9,545 4 24,950 -------- -------- ----------
.10,000 -------- 19 1,020,345 20,056 20, 056 ---------- 2,714 _ ------ -------- ----------

Total-- 5,529 1,476,097 65 86,157 65 75,659 , 10,340 119,991 2,065 9,363 8,900

INSURANCIF_ CARRIERS 14

------------ 214 73 48 48
----------

7
------------- 116 1.75 67 66

----------------------- 73 182 51 51 ---------- 4
------------- 50 172 64 64 ---------- 17
------------- 26 115 18 18 ---------- 1
-------------- 139 1,005 204 204 ---------- 39
0------------ 104 1,267 243 239 3 29
5------------ 61 1,052 200 199 1 40
------------ 56 1,240 233 202 31 39

5 ------------ 159 5,792 1,168 1,018 136 2,67
------------ 164' 11,820 2,604 2,103 501 3,15

00----------- 182 28,900 6,143 4,875 1,244 12,951
50 ----------- 91 33,164 5,221 3,700 1,521 11,12
0----------- 77 55,743 8,569 7,044 1,525 10,95

1000--------- 78 163,010 21,335 .18,843 2,4912 38,08
'000--------- 17 122,231 9,549 9,545 4 24,95
0,000-------- 19 1,020,345 20,056 20,056 ---------- 2,71

TTotal-- 1,626 1,446,284 65 75,887 65 68.390 7,459 08,39

INSURANCE AGF, NTS, BROKERS, ETC.

------------- 1,608 594 135 126 (15) 5
------------- 594 844 195 189 ---------- 12
------------- 352 868 208 199 ---------- 13
------------- 261 906 219 209 2 14
------------- 172 767 186 181 ---------- 12
------------- 460 3,285 828 799 1 59
0------------ 176 2,118 542 517 11 4
5------------ 70 1,215 334 285 42 42
------------ 46 1,039 305 250 52 29
------------ 89 3,048 1,077 784 285
------------ 38 2,596 1,183 744 438 91

00----------- 24 3,529 1,541 1,078 463 1,24
50 ----------- 7 2,212 1,227 485 722 79

----------- 4 2 857 1,376 636 740 1 59
1000 --------- 2 3:935 914 789 14,51 3, 75
1000 --------- ------- ------------ ---- - ------ -----------

---------

0,000 -------- ------ ------------ ---- - ------ ----------

---------Total_ 3,903 29,8131- lo,270 7, 270 i 2,8811 11,59
For f ootnotes, see pp. 353-356. N

0- 2 141 33 63
1 2 21 27 18
2 4 15 37 21
3 6 7 24 ----------
4 4 10 46 5
5
1

1
7

25
15

185
178

166
210

1 2 12 212 129
20 0 12 274 22
2 7 29 1.044 685
50 9 30 2,049 920
1 32 5.156 3,226
2 7 16 5,399 1,709
50 3 8 5,839 670
1 1 3 6,605 952
5 0 _

------ --
1 4

J J

----------

37 27,10 7968.

1 1,325 242 14
1 2 121 172 5
2 1 78 190 12

7 48 166 2
4 9 24 107 10
5 8 56 391 2
1 54 15 177 12
1 7 6 97 10

.20 6 3 67 ----------
3725 4 9 299

.50 4 3 220 ----------
1 7 1 127 ----------

3 -------- -------- ----------
.5 9 --------

------

---------
1

0 1
-------- ------- --------

.5 - --------
-
------- --

- ----------

89 2,254 104
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LF, 7.-Corporation returns,' 1945, b:?.l net income and deficit classes, and by
ajor industrial groups,9 for returns t4r-)ith net income and returns with no net
come: Number of returns, net income or deficit, and dividends paid in cash and

assets other than. own stock; also, for returns vy''th net income: Total income-
and profi.tS taxes, income tax, and excess profits tax-Continued

[Net income and deficit classes and nx,4oney figures in thousands of dollars]

Returns with net inc*4ome 4

Net income
and deficit

classes 63
Num-
her of

re-
turns 16

Net
income 4

Total in-
come and

profits
taxes 64

Incom,e
tax 6

Excess
profits
tax 7

Divi-
dends

paid in
cash and

assets
other
than
own

stock 8

Returns with no net
income 4

Num-
her of

re-
turns 16

Deficit4

Divi-
dends
paid in

cash and.
assets
other
than
own

stock 8

REAL ESTATE, INCLUDING LESSORS OF ]BUILDINGS

0------------- 18,853 7,700 1 130J 1, e-111 ---------- 1,486 22, 695 5,841 2,261
1------------- 8,775 12,779

:2 788 2
714 (11) 1,583 3,633 5,149 368

2------------- 5,437 13,398
' 3 5'

2:117 (11) 1,932 1,541 3,768 275
3 ------------- - 3,858 13,374 3: 0 85 2,997 (15) 1,688 892 3,090 326
4--------- ---- 2,915 13,078 3,055 2,974 (11) 1,472 555 2,481 177
5------------- 7,554 53,780 12,934 12,574 12 7,411 1,360 9,627 1,386
10------------ 3,105 37,834 9,436 9,078 164 6,168 592 7,157 419
15------------ 11563 27,019 6,967 6, 416 415 5,236 340 5,872 192
20------------ 981 21,907 5,951 5,237 632 4,583 228 5,126 270
25------------ 1,686 57,654 18,063 15,039 2,841 13,804 489 16,968 1,167
60------------ 773 53,318 20,688 15,477 5,064 14,963 269 18,581 1,160
100-------- 341 51,350 20,331 14,929 5,293 13,414 123 19,373 559
250----------- 85 29,071 11,490 8,022 3,344 7,643 50 17,089 959
500----------- 19 13,107 5,032 4,072 947 1, gm 23 17 220 ----------
1000 10 17,809 7,259 4,491 2,765 3,203 6 7:21.5 ----------

- - _ _ _ - ---------- - ---------- ----------

~__ ~

-------- ----------

------

1

-------

i ~~ ~
-- --- ------

55.955 423,177 i5i ~ 51 ' 1 108' 465 21, 479 86,579 32,796 9,518

LESSORS OF REAL PROPERTY, EXCEPT ]BUILDINGS

0
-------------

1,281 447 97 94 ---------- 203 1,962 424 145
1 ------------- 417 603 136 132 ---------- 223 270 380 42
2 267 654 151 149 ---------- 244 125 306 93
3------------- 173 597 139 .135 ---------- 232 79 279 ----------
4------------- 131 589 137 135

----------
292 40 184 6

5 ------------- 405 2,859 698 688 ---------- 1,431 118 847 155
10------------ 195 2,398 634 618 8 1,175 46 548 161
15------------ 114 2,007 522 492 27 2,312 34 601 6
20------------ 90 1,965 526 48.3 37 1,144 15 337 27
25------------ 160 5,592 1,811 1,611 176 3,572 53 1,878 28
50------------ 107 7,692 2,888 2,625 256 4,386 30 2,074 152
100----------- 68 10,473 4,080 3,716 359 5,461 16 2,394 96
250----------- 42 14

'
524 5,647 . 5,127 520 8,250 7 2,195 ----------

500
-----------

20 13,488 5,672 4,820 852 8,708 3 2,009 ----------
1,000 --------- 12 22,368 10,501 1 7,372 3

'
129 12,054 2 6,183 184

5,000 --------- 1 5,824 4,076 1 763 31314 3,500 ----- -

~

-----
~
----------

10,000 -------- 1 11,118 4,764 1 4,169 595 9,399 -------- -------- ____

Tnt.ql-- ' 3.484 1 103.199 42,479 33,130 --6.-2731 62.587 1 2.800 , 20,637 1 1,096

CONSTRTJCTION

) ------------- 11746 718 147 143 ---------- 109 2,038 551 253
L------------- 927 1,354 297 283 ---------- 67 492 717 204
z ------------- 593 1,476 338

31

19 (15) 72 266 647 32
------------- 473 1,659 372 355 ---------- 91 182 633 59
------------- 466 2,095

10 518
487

2 577
466

2 449
----------

8
139
645

104
340

466
2 432

14
81------------- 11435 , , , ,

10 ------------ 715 8,783 2,315 2,127 100 605 165 2,016 27
15 ------------- 374 6,470 1,906 1,438 402 421 105 1,794 124
20------------ 220 4,881 1,558 1,065 458 429 64 1,432 37
25 ------------ 447 15,634 6,060 3,251 2,676 1,809 130 4,450 5
50 ------------ 202 13,928 7,202 2,729 4,384 1,794 80 5,369 94
100----------- 131 20,210 10,723 3,704 6,933 3,276 40 5,982 104
250----------- 40 13,973 7,992 1,993 5,939 2,101 13 4,410 153
500----------- 29 20,610 10, 871 3,833 6,933 3,720 4 1 2,551 31~
1 000--------- 13 23,762 9,288 4,324 4,779 12,678 -------- -------- ----------,
5,000--------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------

10,000 -------- --------

,

---------- ------------ ----------- ---------- ---------- -------- -------- ----------

Total 7,811 146,070 62,134 28,480 32,611 27,957 4, 023 1 33, 451 1,514

For footnotes, see pp. 353-356.
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TA13LE 7.-Corporation returns,' 1945, by net income and deficit classes, and by
major industrial groups,9 for returns with net income and returns with no net
income: Number of returns, net inco?rze or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess profits tax-Coritinued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net hacome 4

Net income
and deficit
classes 63 Net

income 4

Total in-
come and

profits
taxes 04

IncDme
taX 6

E xcess
profits
tax 7

Divi-
dends

paid in
cash and

assets
other
than
own

stock 8

Returns with no net
income 4

Num-
her of

re-
turns 16

Deficit 4

Divi-
dends

paid in
cash and

assets
other
than
own

stock 8

TOTAL AGRICULTURE, ]FORESTRY, AND FISHERY

1 295 58 56 ---------- 66 1,0
6 579 117 114 ---------- 147 3
7 640 140 135 ---------- 92 1
9 728 165 158 ---------- 310 1
9 848 191 184 ---------- ill
3 4,389 1,042 :1,004 ---------- 1,120 2

4,839 1,205 :1,143 30 588
6 3,922 1,044 885 138 '691
1 3,389 990 772 198 479

12,335 4,504 2,932 l"501 2,311
0 14i 185 6

'
~ 565 3,379 3,.093 3; 153

19,047 9,811 4,274 5,352 3,417
0 14,401 7,385 3,221 4,118 2,457
8 13,5 5 6,699 2,856 3,780 2,827
5 7,997 4,713 IL 239 31447 2,235
3 19,782 6,398 5:657 7401 5,918 ------
1 28,922 12,699 4,838 7,859 ---------- ------
5 149,892 63,727 32,848 30,24 25, 923 ~ 2,2

AGRICULTURE' AND SERVICES

6 274 55 53 66 9
----------1 526 108 105
----------

93 3
0 599 133 128 --- ------ 81 1
5 646 147 141 ---------- 292 1
6 789 180 173 ---------- 103
3 4,018 951 916 ---------- 1,095 2
7 4,507 1,123 1,066 27 542
2 3,676 .978 823 133 688
7 3,067 891 698 178 420
9 11,153 4,095 2,628 1,403 1,963
8 13,349 6,218 .3,216 2,909 2,609
9 17,699 9,294 3,933 5,176 3,029
0 14,401 7,385 3,221 4,118 2,457
7 12,757 6,332 2,681 3,589 2,812
4 6,725 3,793 1, 197 2,5691 2,235
3 19,782 6,398 5,657 740 5,918 ------
1 28,922 12,699 1,838 7,850 ---------- ------

142,890 60,779 31,473 28,693 24,402 2,0
FORF, STRY

0------------- 69 7 333 45
1 ------------- 39 24 470 530
2------------- 25 94 478 30
3------------- 20 30 452 20
4------------- 18 92 412 ----------
5 ------------- 60 8 1,712 65
10 ------------ 394 87 1,073 263
15 ------------ 22 40 696 11
20------------ 15 32 719 125
25------------ 364 66 2,221 (11)
50------------ 120 24 1,599 6
100----------- 128 17 2,320 ----------
250----------- 4 .3 958 566
500----------- 1 2 1,507 ----------
1,000--------- 1 1,128 ----------
5,000--------- -- -------- ----------
10,000 -------- -- -------- ----------

Total- 3,86 7 16,079 1,661

0------------- 64 45 306 4Z
1 ------------- 36 03 439 527
2------------- 24 73 425 29
3------------- 18 17 407 A
4------------- 17 82 367 ----------
5------------- 55 15 1,547 64
10 ------------ 36 77 .949 262
15 ------------ 21 q9, 502 11
20------------ 13 28 631 6C
25------------ 31 58 1,911 (11)
50 ------------ 18 22 1,443 ----------
100----------- 11 16 2,202 ----------
250------------ 4 2 680 56C
500----------- 1 1 545

---

------
1,000 --------- 1 1,128 ----------
5,000--------- -- -------- ----------
10,000 -------- -- -------- ----------

Total--I 3,568 69 13,481 1, M

0------------- 23 11 2 2 ---------- 1 53 16 ----------
I------------- 14 21 4 4 ---------- 54 10 15 ----------
2------------- 7 17 3 3 ---------- ---------- 10 25 1
3------------- 13 44 11 11 ---------- 3 9 31 ----------
4------------- 9 41 7 7 ---------- 8 5 22 ----------
5------------- 22 161 37 35 ---------- 8 7 52 --------
10 ------------ 16 . 195 44 44 (15) 38 4 49 ----------
15 ------------ 6 101 26 26 ---------- ---------- 7 125 ----------
20------------ 6 139 42 32 8 30 2 43 59
25 ------------ 18 617 188 168 20 315 4 1 64 ----------
50------------ 6 405 94 93 ---------- 500 2 157 6
100----------- 5 807 266 265 ---------- 360 1 lis ----------
2.50----------- -------- ---------- ------------ ------- ---- ---------- ---------- 1 278 ----------
BOO----------- -------- ---------- ------------ ------- ---- ---------- ---------- 1
1,000 --------- -------- ---------- ------------ ------- ---- ---------- ----------

--------
- - - - -

5,000 --------- -------- ---------- ------------ ------- ---- ---------- ---------- --------
- - ---
--------

- - - ----
-------- -

10,000 -------- -------

- - - - - - - - - -

-7- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

-

- - - - - - - - - -

Total--I 1451 2,5591
I

6901 28 -1,3161 116 . 2,058 1 67

Num-
her of

re-
turns 16

For footnotes, see pp. 353-356.
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TABLE 7.-Corporation returns,' 1945, bZ,/ net income and deficit classes, and by
major industrial groups,9 for returns U,-vith net income and returns 'With no net
income: Number of returns, net income or deficit, and dividends paid in cash and
assets other than own stock; also, for returns with net income: Total income
and profits taxes, income tax, and excess j-profits tax-Continued

[Net income and deficit classes and mozoney figures in thousands of dollars]

Returns with net inc<Dome 4

Net income
and deficit
classes 63 Num-

ber of
re-

turns 16

Net
income 4

Total in-
come and
profits
taxes64

Incom4e

tax 6

FISHM RY

Excess
profits
tax 7

Divi-
dends
paid in

cash and
assets
other
than
own

stock 8

Returns with no net
income 4

Num-
her of

re-
turns 16

Deficit 4

Divi-
dends
paid in

cash and
assets
other
than
own

stock3

0------------- 22 10 2 2 ---------- ---------- 39 12 ----------
1------------- 21 32 4 4 ---------- (11) 11 16 2
2------------- 10 24 4 4 ---------- 10 11 28 ----------
3------------- 11 38 7 7 ---------- 15 4 13 ----------
4------------- 4 18 5 5 ---------- ---------- 5 23 ----------
5--L ---------- 28 211 54 53 ---------- 18 16 114 ----------
10 ------------ 11 137 38 33 3 8 6 74 ----------
15------------ 8 144 40 35 5 3 4 69 ----------
20------------ 8 183 57 42 12 29 2 45 ----------
25 ------------ 17 565 221 136 79 33 4 146 ----------
50 ------------ .6 432 254 69 184 .44 --------- -------- ----------
100----------- 4 540 251 75 176 28 -------- -------- ----------
250----------- -------- ---------- ------------ --------- --

---------- ---------- -------- -------- ----------500----------- 1 838 367 176 191 1 -------- -------- -----------
1 000--------- 1 1,272 920 42 878 ---------- ------- ---,
5,000 --------- -------- ---------- ------------ --------- -- ----------- ----------

-
--------

- -----
--------

----------
----------

10,000 -------- -------- ---------- ------------ --------- -- ---------- - -------- --------

-------- ----------
Total-- 152 1 4,442 2,224 685 1,528 205 102 541 2

NATURE OF BUSINESS NOT ALLOCABLE

0------------- 748 252 55 52 ---------- 57 2,755 432 727
1 ------------- 274 401 go 84 ---------- 99 . 231 330 15C
2------------- 129 320 .75 71 ---------- 26 102 251 824
3------------- 101 353 83 78 ---------- 49 63 228
4------------ 83 372 88 84 ---------- 51 50 225 3~;
5 ------------- 245 1,799 457 437 (15) 200 104 709 131
10 ------------- 112 1,354 341 307 24 232 42 494 58
15------------ 60 1,030 267 231 32 130 23 401 23
20----------- 33 737 205 163 36 133 15 338 2
25 ------------ 66 2,204 752 482 260 398 38 1,357 128
50 ------------ 40 2,685 1,135 662 459 1,224 18 1,271 374
100----------- 13 1,901 1,164 388 742 271 13 1,907 ----------
250----------- 3 1,136 381 180 201 166 3 999 ----------
500----------- 1 737 271 271 ---------- ----------- 1 961 ----------
1,000--------- -------- ---------- ------------ ----------- ---------- ---------- 1 1,047 ----------
5,000 --------- -------- ---------- ------------ ----------- ---------- ---------- -------- -------- ----------
10,000 -------- --------

-------- -- ------------ ----------- ---------- ---------- -------- - ------- ----------
Total-- 1,908 15,283- I

5,362 3,492 1,755 3,036
I

3j459
I

10,949
-

2,466

For footnotes, see pp. 353-356.
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TABLE 8.-Corporation returns,' 1945, b-y net income and deficit classes and by type
of tax liability-Part I, all returns; Pczrt H, returns with alternative tax: Number
of returns, net income or deficit, adjusted excess profits net income, and each tax
applicable -

PART I. A1,L RETURNS

[Net income and deficit classes and xnoney figures in thousands of dollars]

Returns with net income 4

Net income classes 4

Under I-----------------------------------
I under 2----------------------------------
2 under 3----------------------------------
3 under 4----------------------------------
4 under 5----------------------------------
5 under 10---------------------------------
10 under 15 --------------------------------
15 under 20 --------------------------------
20 under 25--------------------------------
25 under 50--------------------------------
50 under 100-------------------------------
100 under 250 ------------------------------
250 under 500------------------------------
500 under 1,000 ----------------------------
1,000 under 5,000---------------------------
5,000 under 10,000 ---------------------------
10,000 and over----------------------------

Total ----------------- ---------------

Number of
returns

59,737
30,532
21,542
16,893
14,346
48,479
26,983
15,597
10,429
23,090
14,432
11,011
4,571
2,535
2,278

2!96
268

-303,019

Total

Net
income 4

Number of
returns

24,628
44,742
53,316
58,813
64,457

354,661
330,635
269,914
233,398
810,206

1,013,553
1,725,564
1,597,154
1,756,507
4,608,699
2,046,643
7,172,315

22,165,206

50,666
28,151
20,406
16,182
13,868
47,387
26,631
15,418
10,323
22,851
14,332
10,960
4,555
2,507
2,261

296
267

287,061

Taxable

Total

Net
income 4

Adjusted
excess

profits net
income 5

21,435
41,358
50,548
56,352
62,319

347,041
326,339
266,830
231,030
801,793

1,006,766
1,717,317
1,591,498
1,736,529
4,578,639
2,046,643
7,161,779

22,044,216

Returns with net income 4-Continued

Taxable-Continued

Net income classes 4

Under 1 -----------------------------------
1 under 2----------------------------------
2 under 3----------------------------------
3 under 4----------------------------------
4 under 5----------------------------------
5 under 10---------------------------------
10 under 15--------------------------------
15 under 20-------------------- -----------
20 under 25--------------------------------
25 under 50--------------------------------
50 under 100-------------------------------
100 under 250------------------------
250 under 500------------------------------
500 under 1,000 ----------------------------
1,000 under 5,000 ---------------------------
5.000 under 10,000--------------------------
10,000 and over----------------------------

Total--------------------------------

Total tax

5,181
9,984

12,305
13, 781
15,280
87,551
86,391
78,348
74,067

325,716
504,344
931, 41 7
.885,148
956,868

2,507,930
1,048,894
3,251,431

6510,794,750

Total-Continued

Income
tax 6

Declared
value
excess-

profits tax

Excess
profits
tax 7

5,025
9,657

11,868
13,267
14,721
84,321
80,321
62,524
51,668

180,990
224,155
353,475
304,365
326,706
844,730
367,311

1,247,487

65 4,182, 705

155
322
426
487
535

2,903
2,252
1,714
1,248
3,820
4,139
6,276
4,962
4,714

10,986
4,576
5,524

55,039

5
12
27
23

326
3,818

14,110
21,151

140,906
276,050
571,666
575,821
625,448

1,652,214
677,008

1,998,419

6,557,006

1
6

16
32
27

428
4,827

18,044
26,930

177,905
350,751
736,413
751,849
814,093

2,129,043
850,332

2,448,044

8,308,740

Income
tax only

Number of
returns

44,883
22,908
15,900
129359
10,664
34,714
17,086

7,731
4,651
8,063
3,950
2,618
1,041

584
507
77
74

187,810

For footnotes, see pp. 353-356.
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TABLE 8.-Corporation returns 1 1945, bg./ net income and deficit classes and by type
of tax liability-Part 1, all returns,* Pa 7t H returns with alternative tax: Number
of returns

'
net income or deficit, adjusited elcess profits net income, and each tax

applicable--~Continued

PART 1. ALL RE TURNS-Continued

[Net income and deficit classes and irnoney figures in thousands of dollars]

Returns with net income '-.Continued

Taxable-Continued

Net income classes 4

Under 1-------------------------------
1 under 2--------------- ---------------
2 under 3------------------------------
3 under 4------------------------------
4 under 5------------------------------
5 under 10-----------------------------
10 under 15----------------------------
15 under 20----------------------------
20 under 25----------------------------
25under,50 ----------------------------
50under,100---------------------------
100 under 250--------------------------
250 under 500 --------------------------
5oo under 1,000 -------------------------
1,000 under 5,000 -----------------------
5,000 under 10,000 ----------------------
10,000 and over------------------------

Total ----------------------------

Income ta>z only-
ContirLued

Net
income 4

Income
tax 6

18,771
33,723
39,362
43,077
47,968

255 128
207:974
133

,
546

104 015
278,537
275,~W)3
408,428
364,156
407,499

1,035,851
544,728

2,292,538

6,491,264

Income tax and declared value excess-
profits tax

Number
ofreturns;

5,778
5,228
4,490
3,789
3,180

12,465
6,145
2,226
1,080
1,638

597
321
99
52
46
12
8

47,154

4,423
7,903
9,264

10,199
11,366
62,305
51,800
32,961
25,631
79,002

'87
'

221
124,576
108,343
118,221
287,413
128,469
418,086

55 1,567, 298

Adjusted
excess

profits net
income 5

]Returns with net income 4-Continued

Taxable-Continued

Net income classes 4

Under I --------------------------------
1 under 2------------------------------
2 under 3------------- ----------------
3 under 4------------------------------
4 under 5-------- ---------------------
5 under 10-----------------------------
10 under 15----------------------------
15 under 20----------------------------
20 under 25----------------------------
25 under 50----------------------------
50 under 100---------------------------
100 under 250--------------------------
250 under 500 --------------------------
500 under 1,000 -------------------------
1,000 under 5,000 -----------------------
5,000 under 10,000 ----------------------
10,000 and over-------------------------

Total ----------------------------

Income tax, declared value excess-profits tax, and excess profits tax

Number
of

returns

----------
1
2
4

24
970

1 630
1:381
3,556
2 511
1:885

757
400
348

41
32

13,542

Net
income 4

-----------
3
6

19
179

12,799
28,239
30,827

124,727
175,113
291,464
263,012
271,559
710,786
278,489

1,007,054

3,194,278

-----------
1
3
3
38

1,247
5,307
8,511

50,593
95,896

184,971
182,049
194,536
491,331
194,708
627,006

2,036,200

Net
inconie 4

2,661
7,605

11,145
13,156
14,242
90,366
73,474
37,920
23,939
54,896
40,778
48 753
34:085
35,408

105,607
85,335

228,475

907,845

Income
tax 6

-----------
(15)

1
4

36
2,918
5,879
5,865

21,773
29,608
46,733
38,121
37,497
96,465
32,185

151,339

468,424

Income
tax 6

601
1,748
2,597
3,046
3,335

21,725
18,178
9,313
5,842

15, 762
M-588
16,309
11,653
11,550
32,090
28,033
67,315

262,687

DeeZar

excess-
profits tax

----------

1
5

355
742
713

2,718
3,530
5,456
4,535
4,301

10,628
3,325
5,196

41,505

Declared
value

excess-
profits tax

155
322
425
487
535

2,898
1,898

972
535

1,102
609
820
427
413
358

1,251
328

13,535

Excess
profits
tax 7

----------

1

3
3

27
969

4,049
6,448

38,238
70,978

132,076
128,767
135,654
356,595
148,831
495,538

1,518,177

For footnotes, see pp. 353-356.
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TABLE 8.-Corporation returns,' 1945, by net income and de-ficit classes and by type
of tax liability-Part 1, all returns; Part 11, returns with alternative tax: Number
of returns, net income or deficit, adjusted excess profits net income, and each tax
applicable-Continued

PART I. ALL RETURNS-Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income 4--Coiatinued

Taxable-Continued

Net income classes 4

Under 1 -------------------------------
1 under 2-----------------------------
-2 under 3 -----------------------------
:3 under 4-----------------------------
-4 Linder 5-----------------------------
5 under 10 ----------------------------
10 under 15---------------------------
15 under 20---------------------------
20 under 25---------------------------
25 under 50---------------------------
SO under 100 --------------------------
100 under 250 --------------------------
~250 under 500 -------------------------
-500 under 1,000 ------------------------
1,000 under 5,000 ----------------------
.5,000 under 10,000---------------------
10,000 and over------------------------

Total---------------------------

Net income and deficit classes 4

Under 1------------------------

1 under 2-----------------------

f under 3-----------------------

:3 under 4-----------------------
A under 5-----------------------

5 under 10 ----------------------

10 under 15---------------------
15 under 20---------------------

:20 under 25---------------------

:25 under 50---------------------

.50 under 100 --------------------
100 under 250 --------------------

-250 under 500-------------------

SOO under 1,000-----------------

1,000 under 5,000 ---------------

.S,OOO under 10,000--------------
10,000 and over------------------

Total--------------------

For footnotes, see pp. 353-356.

Number
of

returns

5
15
15
32
20

184
2,430
3,830
3,211
9,594
7,274
6,135
2,658
1,471
1,360

166
153

38,553

Income tax and excess profits tax

Net
income 4

3
30
38

112
90

1,368
32,092
67,107
72,249

343,632
514,912
968,549
930,246

1,022,063
2,726,395
1,138,091
3,633,711

11,450,688

Taxable-Continued

Excess profits tax only-Con.

Net
income 4

18

142

Excess
profits
tax 7

Income
tax 6

1
6
6

21
16

255
7,425

14,370
14,330
64,453
93,737

165,857
146,248
159,439
428,761
178,623
610,748

1,884,296

Returns with net income 4-Continued

Adjusted
excess t

profitsne
income 5

4
----------

----------
----------

52

56

Adjusted
excess

profits net
income 5

1
6

14
29
24

390
3,580

12,733
18,419

127,312
254,855
551,389
569,800
619,557

1,637,712
655,623

1,821,038

6,272,484

Nontaxable

Number
of

returns

Net
income 4

9,071

2,381

1,136
711

478

1,092
352

179

106

239
100

.51

16

28

17
----------

3

48

3,193

3,384
2,768

2,462

2,138

7,620
4,296

3,084

2,368

8,413
6,787

8,247

5,655

19,978
30,060

----------

10,537

120,990

Excess
profits
tax 7

1
5

11
24
21

299
2,848

10,058
14,703

102,668
205,072
439,545
447,054
489,794

1,295,620
528,177

1,502,882

5,038,781

Excess
profits

tax only

Number
of

returns

----------
----------
----------
---------
----------
----------
----------

1
----------
----------
----------

1
----------
----------
----------
----------
----------

2

Returns with no net
income 4

Number
of

returns

Deficit 4

69,755

13,790

7,388
4,612

3,185

7,767
3,272

1,890

1,221

2,552
1,366

809

276

128
83
7
5

3 151,441

18,377

19,778
18,164

16,000

14,283
54,951

39,833

32,606

27,296
88,812

95,165

123,023

97,148
90,118

155,962

46,828

87;904

1,026,250

822145-50-23
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'TABLE 8.-Corporation returns,' 1945, by net income and deficit classes and by type
of tax'liability-Part 1, all returns; Part II, returns with alternative tax: Number
-of returns, net income or deficit, adjusted excess profits net income, and each tax
applicable-Continued

PART ft. RETURNS WITH ALTERNATIVE TAX 66

JNet income classes and money figures in thousands of dollars]

Total

Net income classes 4

Under 5-------------------
5 under 10-----------------
10 under 15----------------
15 under 20----------------
20 under 25----------------
25 under 50----------------
50 under 100---------------
100 under 250--------------
250 under 500--------------
500 under 1,000 ------------
-1,000 under 5,000 ----------
5,000 under 10,000 ---------
10,000 and over------------

Total---------------

Net income classes 4

Number
of

returns

----------
3,599
3,378
2,752
2,251
6,024
4,541
4,032
1,920
1,112
1,120

159
138

31,026

Net
income 4

-----------
27,307
41,898
47,912
50,550

214,684
322,484
640,205
676,117
774,114

2,262,282
1,117,461
3,725,906

9,900,921

Adjusted
excess
profits

net
income 6

-----------
1

167
1,194
2,389

24,822
73,030

206,783
268,918
316,054

1,017,719
477,538

1,408,897

3,797,512

Total-Continued

Declared
value
excess-
profits

tax

Excess
profits
tax 7

Number
of

returns

Under 5 --------------------
5 under 10------------------
10 under 15-----------------
15 under 20-----------------
20 under 25---------- 7 ------
25 under 50------------------
50 under 100-----------------
100 under 250---------------
250 under 500---------------
500 under 1,000 -------------
1,000 under 5,000 -----------
5,000 under 10,000----------
10,000 and over-------------

Total ----------------

----------
84

156
169
176
620
921

1,612
1,754
1,822
5,330
2,237
3,053

17,933

-----------
1

131
937

1,872
19,270
56

,
789

160,659
205,930
243,447
783,449
381,454

1,157,015

----------
3,046
2,637
1,866
1,429
3,253
1,919
1,367

546
307
269
35
31

Excess
of net

long-term
capital
gain

over net
short-term

capital
loss

-----------
7,004
8,994
9,393
9,119

32,337
52,061
86,669
65,951
68,467

155,579
54,247

122,069

671,889

Net
income 4

-----------

23,050
32,624
32,337
32,049

114,193
134,912
214,031
191,329
213,365
536,106
255,713
756,709

3,010,952 1 16,705 1 2,536,418
1

Income
tax (if

alternative
method
had not

been used)

-----------
6,778

10,501
11,844
12,259
58,840
91,072

163,854
155,227
171,682
462,626
229,184
783,098

2,156,964

Total
tax

-----------
6,812

10,651
12,751
14,114
73,478

139,886
313,953
353,612
407,762

1,230,423
1,604,637

924,506

5,092,585

Income
tax

(alter-
native) 6

----------

6,728
10,365
11,645
12,067
53,588
82,177

151,682
145,929
162,493
441,64-4
220, 94G
764,439

2,063,699

Income tax only

Excess
of net

long-term
capital
gain

over net
short-term

c italapi
loss

Income
tax (if

alternative
method
had not

been used)

Income
tax

(alter-
native) 6

-----------
6,208
7,894
7,934
7,565

24,841
40,269.
65,571
48,895
48,223

105,924
28,951
83,609

475,884

-----------
5,737
8,214
8,186
8,112

35,431
48,180
75,049
65,542
72,195

176,801
83,725

267,770

854,943

----------
5,693
8,093
8,014
7,955

31,355
.41,473
65,802
58,554
65,707

161,906
79,329

254,852

788,732

For footnotes, see pp. 353-356.
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TABLE 8.-Corporation returns,' 1945, by net income and deficit classes and by type
of tax liability-Part 1, all returns; Part 11, returns with alternative tax: Number
of returns, net income or deficit, adjusted excess profits net income, and each tax
applicable-Continued

PART II. RETURNS WITH AITERNATIVE TAX 66--Continued

[Net income classes and money figures in thousands of dollars]

Income tax and declared value excess-profits tax

Excess of
Net income classes 4 net long-

term capital
Income tax
(if alterna- Income tax Declared

Number of
returns

Net
income. 4 gain over fivemethod (alterna- value

excess-net short- had not tive) 0 profits taxterm capital been used)
loss

Under 5 ------------------------ ------------ ------------
-------------

------------ ------------ -----------
5 under 10 --------------------- 551 4.240 795 1,037 1,030 84
10 under 15 -------------------- 597 7,325 1,020 1,821 1,810 147
15 under 20-------------------- 409 7,115 1,092 1,763 1,743 122
20 under 25 -------------------- 270 6,033 984 1,492 1,471 103
25 under 50 -------------------- 489 16,717 2,772 5,148 42703 267
50 under 100- ±------------------ 253 17,569 3,296 6,244 5,678 219
100 under 250------------------ -162 22,194 4,166 8,091 7,478 216
250 under 500 ------------------ 54 18,487 2,707 6,603 6,203 217
500 under 1,000 ----------------- 29 20,203 2,187 7,291 6,956 259
1,000 under 5,000 --------------- 16 32,886 8,117 12,162 10,814 91
5,000 under 10,000 -------------- 9 62,774 10,656 23,292 21,482 1,039
10,000 and over----------------- 4 151,783 6,003 38,430 37,410 102

Total --------------------- 2,833 367,326 43,797 113,375

t

106,777 2,867

Income tax, declared -value excess-profits tax, and excess profits tax

Net income classes 4

Under 5 ----------------
5 under 10--------------
10 under 15-------------
15 under 20-------------
20 under 25-------------
25 under 50-------------
50 under 100------------
100 under 250-----------
250 under 500------------
500 under 1,000 ---------
1,000 under.5,000--------
5,000 under 10,000-------
10,000 and over---------

Total -------------

Number
of

returns

34
122
166
553
556
544
275
155
181

18
19

2,623

Net
income 4

-----------
465

2,153
3,754

20,083
39,920
86,972
97,274

105,986
378,205
118,966
564,143

1,417,921

Adjusted
excess

profits inet
income 5

-----------
35

303
789

6,483
19,459
48,750
61,774
72,980

262,138
85,365

349,441

907,518

Excess of
net long-

term
capital

gain over
net short-

term
capital

loss

13
106
154
970

1,508
2,154
2,430
1,986
5,431
1,269
2,763

18,785

Income
tax (if

alterna-
tive

method
had not

been
used)

475
770

4,171
7,967

17,049
16,935
16.315
52,873
13,631
89,238

219,534

Income
tax

(alterna-
tive) 6

473
765

4,055
7,717

16,780
16,630
16.063
52,161
13,552
88,966

217,272

Declared
value
excess-
profits

tax

47
72

353
702

1,396
1,536
1,563
5,238
1,199
2,952

15,067

Excess
profits
tax 7

----------
-------- ia

235
610

4,708
14,045
34,041
42,814
49,933

186,839
65,938

274,653

673,843

For footnotes, see pp. 353-356.
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TABLE returns 1 1945, by net income and- deficit classes and by type
of- tax liability-Part 1, all returns; Pa?-t 11 returns with alternative tax: Number
of returns, net income or deficit, adjust-ed elcess profits net income, and each tax
applicable-Continued

PART II. RETURNS WITH AL-1ERNATIVE TAX66-Continued

[Net income classes and money figures in thousands of dollars]

Income tax and excess profits tax

.
Net income classes 4

Under 5-------------------
.5 under 10 -----------------
-10 under 15 ----------------
15 under 20----------------
20 under 25----------------

~'25.uuder 50 ----------------
50 under 100---------------
100 under 250--------------

-.250 under 500--------------
~500 under 1,000 ------------
1,000 under 5,000 ----------
5,000 under 10,000 ---------
10,000 and over------------

Total ---------------

Number
ofreturns

----------
2

110
355
386

1,729
1,813
1,969
1,045

621
654
97
84

8,865

Net in-
come I

-----------
17

1,484
6,308
8,713

63,691
130 08.3
317: 008
369,027
434,559

1,315,085
680,009

2,253,271

5,579,256

Acljusted
eXcess
Profits
net in-
come 5

---- -------
1

131
890

1,600
18,338
53,571

158,033
207,145
243,075
755,581
392,173

1,059,456

2, 889, 994 ~

Excess of
net long-
term cap-
ital gain
over net

short-term
capital loss

-----------
1

66
260
415

3,754
6,989

14,777
11,918
16,071
36,106
13,371
29,694

133,423

Income
tax (if al-
ternative
method
had not

been used)

-----------
4

354
1,421
1,886

14,089
28,680
63,666
66,146
75,881

220,790
108,537
387,660

969,113

Income
tax

(alterna-
tive) 6

-----------
4

351
1,415
1,876

13,475
27,3-10
61,622
64,543
73,766

21C, 763
106,583
383,211

950,918

Excess
profits
tax 7

----------
1

105
702

1,262
14,562
42,743

126,618
163,116
193,513
596, 61C
315,515
882.361

2,337,109

For footnotes, see pp. 353-356.
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TABLE 9.-Corporation returns,' 1945, by net income and deficit classes: Total numb&
of returns, number of returns with dividends received, and amount of dividends
received from domestic corporations, a-nd from foreign. corporations; also interest
received on Government obligations

[Net income and deficit classes and itnoney figures in thousands of dollars]

Relturns with net income 4

Net income
classes 4

Under 1 ----------
1 under 2---------
2 under 3---------
3 under 4---------
4 under 5---------
5 under 10--------
10 under 15-------
15 under 20-------
20 under 25-------
25 under 50 -------
50 under 100------
100 under 250-----
250 under 500_____
500 under 1,000---
1,000 under 5,000-
6,000 under 10,000-
10,000 and over---

Total ------

Total
num-
ber of

re-
turns

59,737
30,532
21,542
16,893
14,346
48,479
26,983
15,597
10,429
23,090
14,432
11,011
4,571
2,535
2,278

296
26&

303,019

Dividends received from-

Domestic cor-
porationS 27

Num-

ber of
re-

turns

Amount

1,868
1,272
1,094
1,051

905
4,124
3t 084
2,419
1,809
4,863
3,772
3,523
1,768
1,147
1, 291

21&
2171,

34,426

1,110
1,003
1,085
1,052
1,179
6,513
5,167
5,932
5,265

26,592
37,230
75,080
77,358
81,743

261,641
157,892
642,035

1,387, 879

Foreign cor-
porationS 28

Num-
ber of

re-
turns

46
22
30
30
24
74
59
34
52

235
230
286
164
146
242

59
74i:

1,807

Amount

42
100

11
65
17

234
134

89
98

1,157
1,857
2,911
4,555
5,883

34,920
11,132
69,256

1329 462

Interest received on Government obliga-
tions (less amortizable bond premium)

Total

3,194
2,969
3,943
5,068
5,592

32,197
34,079
33,081
31,246

101,763
103,218
151,393
112,552
137,779
361,927
131,103
728,920

1,980,024

Subject
to de-
clared
value
excess-
profits
tax and
surtax 20

252
250
323
440
478

2,611
2,623
%645
2,302
9,365

11,457
21,646
16,881
25,049
70,184
35,059
94,800

296,366

Sub-
Ject to
surtax
only 21

26
31
36
38
35

205
184
127
115
450
383
584
371
378

1,146
468
922

5, 50b

Wholly
tax
ex-

empt_22

649
566
658
815

4,613
4,317
3,917
3,576

12,314
12,032
16,221
11,296,
14,301.),
37,699,
11, W
66,329

201,757

Wholly
tax-

able 19

2,266
2,122
2,927
3,775
4,273

24,769
26,954
26,393
26,253
79,634
79,346

112,941
84,003
98,043

252,897
83,936

566,870

1,476,401

Returins with no net income 4

Deficit classes 4

Under I----------
1 under 2---------
2 under 3---------
3 under 4---------
4 under 5---------
5 under 10--------
10 under 15-------
15 under 20-------
20 under 25-------
25 under 50-------
50 under 100------
100 under 250- - - - -
250 under 500_____
500 under 1,000 - - -
1,000 under 5,000--
5,000 under 10,000-
10,000 and over ---

Total ------

Total
num-
ber

-
of

re
turns

69,755
13,790
7,388
4,612
3,185
7,767
3,272
1,890
1,221
2, Z52
1,366
809
276
128
83
7
5

118,106

Dividends received frona-

Domestic corpo-
rations 27

Num-
ber of

returns
Amount

1,086
298
173
157
109
288
179
107
94
206
161
155
82
39
30

6
4

3,174

1,354
369
549
250
330
776
382
373
758

1,677
2,822
4,851
2,856
2,565
3,637
1,644
5,394

30,587

Foreign corpo-
ratiolaS 28

Num-
her of
returns

A-mount

28
6
9
7
7
8
7
1
7

16
11
17
11
5
4

--------
3

147

11
(15)

9
5
4
5
9

(15)
63
52

105
93
49

250
859

-- -------
416

1,932

Interest received on Government obliga-
tions (less amortizable bond premium)

Total

3,818
989
692
439
323

1,636
1,194
1,095
1,278
3,338
4,269
5,593
3,319
2,848
3,312

276
698

35,115

Wholly
tax-

able 19

2,997
682
471
353
221

lj117
706
641
735

2,551
3,257
4,044
2,230
1,930
2,489

245
664

25,332

Subject
to
areddecl:

value
excess-
profits
tax and
surtax 20

177
79
34
20
13
133
88
157
109
323
584
908
674
835
743
19
19

4,914

Subject
to

surtax
only 21

11
6
4
1
1
7
6
2

14
13
2

21
2
2

(15)

91

Wholly
tax
ex-

enipt 2 3

633
222
184
64
87

380
395
295
420
452
426
619
413
82
80
12
10

4,778

For footnotes, see pp. 353-356.
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TABLE 10.-Corporation returns,' 1945, by net income and deficit classes: Total
number of returns, number of returns with dividends paid, and amount, by type of
dividend paid

[Net income and deficit, classes and money figures in thousands of dollars]

Returns with net income I

Dividends paid 8

Net income classes 4

Under I-------------
1 under 2 ------------
2 under 3 ------------
3 under 4 ------------
4 under 5------------
5 under 10-----------
10 under 15----------
15 under 20----------
20 under 25----------
25 under 50 ----------
50 under 100---------
100 under 250--------
250 under 500 --------
500 under 1,000------
1,000 under 5,000--- - -
5,000 under 10,000----
10,000 and over------

Total ----------

Total
number

of returns

59,737
30,532
21,542
16,893
14,346
48,479
26,983
15,597
10,429
23,090
14,432
11,011
4,571
2,535
2,278

296
268

303,019

Only cash and
assets other than
own stock 8

Number
of returns Amount

3,430
3,151
2,862
2,768
2,623

11,129
8,615
7,323
4,794

11,959
8,595
7,237
3,317
1,888
1,891

264
223

82,069

8,927
6,996
7,637
8,941
8,340

48,793
49,561
49,829
43,227

157,584
196,864
338,933
315,774
380,462

1,253,433
660,517

2,280,585

5,816,402

Only corporation's
own stock

Number
of returns Amount

67
47
45
36
43

263
233
129
106
210
133

91
33
18
6

----------
----------

1,460

367
311
319
151
385

3,160
3,805
2,529
2,727
8,521
9,166
8,860
6,264
5,398
4,845

----------

56,809

Returns with no net income 4

Dividends paid 8

Deficit classes 4

Under 1-------------
1 under 2------------
2 under 3 ------------
3 under 4------------
4 under 5------------
5 under 10-----------
10 under 15----------
15 under 20----------
20 under 25----------
25 under 50----------
50 under 100---------
100 under 250--------
250 under 500--------
500 under 1,000------
1,000 under 5,000 -----
5,000 under 10,000----
10,000 and over------

Total----------

Total
number

of
returns

69,755
13,790
7,388
4,612
3,185
7,767
3,272
1,890
1,221
2,552
1,366

809
276
128

83
7
5

118,106

Only cash and
assets other than
own stock 8

Number
of

returns
A-mount

1,145
383
226
155
117
379
191
136

95
225
157
130

73
21
26

3
4

3,466

8,868
4,017
3,802
2,665
1,519
5,810
3,433
3,037
2,266

13,216
11,281
13,743
15,618
12,802
27,767

7,573
24,601

162,018

Only corporation's
own stock

Number
of

returns
Amount

87

121
69
77
23

4
291
173
314
105
30

265
8

18
----------

292
----------

1,789

Both cash and assets other
than own stock, and cor-
poration's own stock

Number
of returns

Amount
of cash
and as-

sets other
than ownstock

Amount
of cor-
pora-
tion's

own stock

25
26
30
36
29

168
164
120

99
296
213
~30
107
84
70

6
8

1,711

48
98

195
58
63

660
639
625
532

2,505
2,953
6,221
6,645

11,010
20,323
5,985

42,654

101,213

142
278
502
370
352

2,077
2,705
3,125
2,549

11,373
14,228
27,656
23,526
32,897
65,422
14,340
70,890

272,432

Both cash and assets other
than own stock, and cor-
poration's own stock

Number
of

returns

Amount
of cash

as-and
sets other
than

WLIstock

Amount
of corpo-
ration's

own
stock

46

24
157
2
8

----------
70

----------
9

1,134 3,405

For footnotes, see pp. 353-356.
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Footnotes for basic tables 1-10, pages 94-352

(Facsimiles of return forms, to which references are made appear on pp. 471-512)

I Data are compiled from the returns as filed, prior
to revisions that may be made as a result of audit by
the Bureau of Internal Revenue and prior to changes
which may result from carry-backs, relief granted
under section 722 of the Internal Revenue Code,
recomputation of amortization of emergency facil-
ities, or from the renegotiation of war contracts'

'
after

the returns were filed. Changes resulting from the
renegotiation of war contracts are recorded as settle-
ments are reached, however, and the effect of re-
negotiation settlements reached to December 15,
1948, with respect to the tax year 1945 is shown in
special tabulations on pages 43-59.

2 Returns filed in a State may not be a complete
coverage of all corporations whose principal place of
business is located therein. Conversely, a tabula-
tion for a given State may include data from returns
of corporations having their principal place of busi-
ness in another State. A corporation may file an
income tax return either in the collection district in
which it has its principal place of business or in the
collection district in which it has its principal office
or agency.

3 The total number of returns shown includes re-
turns of inactive corporations.

4 "Net income" or "Deficit" is the amount re-
ported for declared value excess-profits tax computa-
tion, adjusted by excluding net operating loss deduc-
tion and adding Government interest subject to sur-
tax only and excess of net long-term capital gain over
net short-term capital loss (items 31, 27, 32, and 33,
respectively, page 1, Form 1120).

a "Adjusted excess profits net income," allowed
as a credit on Form 1120 in computing normal tax
and surtax net income, is, in general, equal to the ad-
justed excess profits net income, as reported on Form
1121. However, in case the excess profits tax is
determined as provided in section 721 of the Internal
Revenue Code (relating to abnormalities in income
in the taxable period), section 726 (relating to corpo-
rations completing contracts under the Merchant
Marine Act of 1936), section 731 (relating to corpora-
tions engaged in mining strategic minerals), or
section 736(b) (relating to corporations with income
from long-term contracts), the credit reported on
Form 1120 for adjusted excess profits net income is
the amount of which the excess profits tax is 95 per-
cent. For the purpose of computing such credit, the
excess profits tax used is the tax computed without
regard to the limitation provided in section 710(a)
(1) (B) (the 80 percent limitation), without regard to
the credit provided in section 729 (c) and (d) for
foreign taxes paid, and without regard to the adjust-
ments provided in section 734 in case of position in-
consistent with prior income tax liability.

6 "Income tax" consists of normal tax, surtax, and
alternative tax reported in lieu of normal tax and
surtax v~here the income includes an excess of net
long-term capital gain over net short-term capital
loss, if and only if such tax is less than the normal
tax and surtax. Tabulated with the income tax for
returns with net income is a small amount of tax
reported on returns with no net income, under the
special provisions applicable to certain mutual in-
surance companies, other than life or marine.

7 The excess profits tax shown is that imposed by
section 710 of the Internal Revenue Code as amended
and should not be confused with the declared value
excess-profits tax. For 1945 the amount shown is the
excess profits tax reported on corporation excess
profits tax returns, less the 10 percent credit.
Throughout this report, the 1945 tax is before the
amount deferred under section 710(a)(5) (relating to
abnormalities under section 722) and after any
adjustments reported on the returns under other
relief provisions.

8 The item "Dividends paid in cash and assets
other than own stock" (shown in table 6 as "Divi-

dends paid") does not include liquidating dividends.
Dividend payments are reported in schedule M,
page 4, Form 1120.

9 The industrial classification is based on the busi-
ness activity reported on the return. When multiple
businesses are reported on a return, the classification
is determined by the business activity which
accounts for the largest percentage of total receipts.
Therefore, the industrial groups do not reflect pure
industry classifications. The industrial groups are
based on the Standard Industrial Classification,
issued by the Division of Statistical Standards,
Bureau of the Budget, Executive Office of the Presi-
dent. There is no change in the industrial groups
between 1944 and 1945.

10 "Total compiled receipts" consists of gross sales
(less returns and allowances), gross receipts from
operations (where inventories are not an income-
determining factor), all interest received on Govern-
ment obligations (less amortizable bond premium),
other interest, rents, royalties, excess of net short-
term capital gain over net long-term capital loss,
excess of net long-term capital gain over net short-
term capital loss, net gain from sale or exchange of
property other than capital assets, dividends, and
other receipts required to be included in gross in-
come, described in note 29. "Total compiled
receipts" excludes nontaxable income other than
tax-exempt interest received on certain Government
obligations.

It The industrial classification designated "Invest-
ment trusts and investment companies" consists of
corporations which derived 90 percent or more of
receipts from investments and which at no time dur-
ing the taxable year had investments in corporations
in which they owned 50 percent or more of the voting
stock.

12 The industrial classification designated "Hold-'
ing companies" consists of corporations which
derived 90 percent or more of receipts from invest-
ments and which at some time during the taxable
year had investments in corporations in which they
owned 50 percent or more of the voting stock.

13 The industrial classification designated "Oper-
ating-holding companies" consists of corporations
which derived less than 90 percent but more than
50 percent of receipts from investments.

14 Life insurance companies are required to include
only interest, dividends, and rents in gross income.
Beginning 1942, life insurance companies are allowed
a "reserve and other policy liability credit" equal to a
flat percentage of investment income less tax-exempt
interest. This credit which is deducted after arriving
at net income, takes the place of the deductions for
reserve earnings, deferred dividends, and interest
paid, which formerly were allowed in computing net
income.

15 Less than $500.

16 Number of returns shown excludes returns of
inactive corporations.

17 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor.
For "Cost of goods sold," see "Deductions."

18 "Gross receipts from operations" consists of
amounts received from transactions in which inven-
tories are not an income-determining factor. For
"Cost of operations," see "Deductions."

19 "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes issued on or after December 1, 1940, and obliga-
tions issued on or after March 1, 1941, by the United
States or any agency or instrumentality thereof,
reported as item 9(b), page 1, Form 1120.

(Footnotes continued on P. 354)
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Footnotes for basic tables 1-10, pages 94-352-Continued

(Facsimiles of return forms, to which references are made, appear on pp. 471-512)

- 20 "Interest received on Government obligations,
subject to declared value excess-profits tax and sur-
tax" consists of interest on United States savings
bonds and Treasury bonds owned in excess of the
principal amount of $5,000 issued prior to March 1,
1941, reported as item 9(a), page 1, Form 1120.

21 "Interest received on Government obligations,
subject to surtax only" consists of interest on obliga-
tions of instrumentalities of the United States (other
than obligations of Federal land banks, joint stock
land banks, and Federal intermediate credit banks)
issued prior to March 1, 1941, reported as item 32,
page 1, Form 1120.

22 "Interest received on Government obligations,
wholly tax-exempt" consists of interest on obligations
of States, Territories, or political subdivisions there-
of, the District of Columbia, and United States
possessions; obligations of the United States issued
on or before September 1, 1917; all postal savings
bonds; Treasury notes issued prior to December 1,
1940; Treasury bills issued prior to March 1, 1941;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1941; and obligations issued prior
to March 1, 1941, by Federal land banks, joint stock
land banks, and Federal intermediate credit banks.
Interest from such sources is reported under item
15(a) of schedule M, page 4, Form 1120.

23 Amount shown as "Rents" consists of gross
amounts received. The amounts of depreciation,

repairs interest, taxes, and other expenses, which are
deductible from the gross amount received for rents,
are included in the respective deduction items.

24 Amount shown as "Royalties" consists of gross
amounts received. The amount of depletion, which

is deductible from the gross amount of royalties
received, is included in the item of "Depletion" in
deductions.

25 Capital gain or loss is the amount of gain or loss

arising from the sale* or exchange of capital assets.
(A net loss from this source is not deductible for the
current year, but may be carried over and applied
against capital gains in the five succeeding taxable
years to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening
between the taxable year in which the netcapital loss
was sustained and the taxable year to which carried.)
The excess of the net long-term capital gain over the
net short-term capital loss is excluded from net in-
come for the purpose of computing declared value
excess-profitstax. The term "Capital assets" means
property held by the taxpayer (whether or not con-
nected with trade or business), but excludes (1) stock
in trade or other property which would properly be
included in inventory if on hand at the close of the

taxable year, (2) property held primarily f6r sale to
customers in the ordinary course of trade or business,
(3) property used in trade or business, of a character
which is subject to the allowance for depreciation,

(4) Government obligations issued on or after March

1, 1941, on a discount basis and payable without
interest at a fixed maturity date not exceeding one
year from the date of issue, and (5) real property used
in the trade or business of the taxpayer. Beginning
IM gains and losses from (a), . sale or exchange of
depreciable property and real property, used in the
trade or business and held for more than six months,
and from (b) involuntary conversion of such property

and of capital assets held for more than six months
are treated as long-term capital gains and losses, if
the gains exceed the losses. If the losses exceed the
gains, the net loss is deductible as an ordinary loss.

For taxable years beginning after December 31, 1941,P
short-term" applies to gains or losses on the sale or

exchange of capital assets held six months or less;
"long-term" applies to gains or losses on capital

assets held over six months.

26 "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the sale
or exchange of depreciable and real property used in
trade or business and short-term non-interest-bearing
Government obligations is-sued on or after March 1,
1941, on a discount basis. if the property used in
trade or business has been held for more than six
months, special treatment of the gain or loss is pro-
vided as described in note 25 above.

27 "Dividends, domestic corporations" consists of
dividends received from domestic corporations sub-
ject to incometaxation under chapter 1 of the Internal
Revenue Code. This item is reported in column 2,
schedule E, page 3, Form 1120, and is the amount
used for computation of the dividends received
credit.

28 "Dividends, foreign corporations" is the amount
reported in column 3, schedule E, page 3, Form 1120,
and is not used for the computation of dividends
received credit.

29 "Other receipts" includes amounts not elsewhere
reported on the return such as: Profit from sales of
commodities other than the principal commodity in
which the corporation deals; income from minor
gperations; bad debts recovered; cash discount;
income from claims, license rights, judgments, and
joint ventures; net amount under operating agree-
ments; net profit from commissaries; profit on dealing
in futures; profit on prior years' collections (install-
.ment basis); profit on purchase of corporation's own
bonds; recoveries of bonds, stocks, and other securi-
ties; refunds for cancellation of contracts, for insur-
auce, management expenses, and processing taxes;
and income from sales of scrap, salvage, or waste.

30 Where the amount reported as "Cost of goods
sold" or " Cost of operations" includes items of deduc-
tions such as depreciation, taxes, etc.

I
these items

ordinarily are not transferred to their specific head-
ings. However, an exception is made with respect
to amounts reported in costs and identifiable as
"Amortization of emergency facilities" and
"Amounts contributed under pension plans, etc.,"
such amounts being transferred to the respective
deduction items.

31 Amount showm as "Repairs" is the cost of inci-
dental repairs, including labor and supplies, which
do not add materially to the value of the property,gr
appreciably prolong its life.

32 The item "Taxes paid" excludes (1) Federal
Income tax and Federal excess profits taxes, (2)
estate, inheritance, legacy, succession, and gift taxes,
(3) income taxes paid to a foreign country or posses-
sion of the United States ifany portion is claimed as a
tax credit, (4) taxes assessed against local benefits,
(5) Federal taxes paid on tax-free covenant bonds,
and (6) taxes reported in "Cost of goods sold" and
"Cost of operations."

33 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction.

34 Amount show-n as "Amortization" is the deduc-
tion provided by section 124 of the Internal Revenue
Code as amended with respect to the amortization of
the cost of emergency facilities necessary for national
defense. On September 29, 1945, the President
proclaimed the ending of the emergency period
defined in section 124 (e) (2). As a result, taxpayers
holding certified emergency facilities on which the
60-month amortization period had Dot expired could
elect to terminate the amortization period as of
September 30, 1945, and recompute the amortization
deduction for each tax year involved, on the basis of
the actual number of months in the shortened period.
Thus, the amortization deductions reported on the

(Footnotes continued on p. 355)
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1945 returns are, in many instances, the increased
amounts based on the shortened period, whereas the
amounts reported on returns for 1944 and earlier years
are based on a 60-month period and are subject to
adjustment to give effect to the recomputation.

35 "Amounts contributed under pension plans,
etc.," consists of deductions claimed under section
23(p) of the Internal Revenue Code for amounts
,contributed by employers under pension, annuity,
stock-bonus, or profit-sharingplans, or other deferred
,compensation plans.

30 Included in " Other deductions" are (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty
(including war losses), and theft, (3) salaries and
wages not deducted elsewhere on the return, and
(4) amounts not otherwise reported, such as: Ad-
ministrative, general, and office expenses; bonuses
and commissions; delivery charges; freight and ship-
ping expenses; payments in connection with law-
suits; research expenses: sales discount; selling costs;
travel expenses; unrealized profits on installment
sales; and Federal Deposit Insurance Corporation
assessments reported by banks.

37 The net operating loss deduction tabulated
herein is the amount originally reported, consisting
only of the net operating loss carry-over reduced by
certain adjustments, and does not take into account
whatever revisions may subsequently be made as
the result ofany carry-back ofnet operating loss from
the two succeeding tax years. In general, the net
operating loss carry-over is the sum of the net oper-
ating losses, if any, for the two preceding taxable
years. If there is net income in the first preceding
taxable year, the net operating loss for the second
preceding taxable. year is reduced to the extent such
loss has been absorbed by such net income.

38 Amount shown as "Compensation of officers"
excludes compensation of officers of life insurance
companies which Me Form 1120L. Data not
available.

30 See note 38.

40 Compiled net loss or deficit.
41 Compiled net loss after total tax payment.
42 "Number of returns with balance sheets" ex-

cludes returns of inactive corporations and returns
of active corporations for which balance sheet data
are lacking.

43 Amount shown as "Cash" includes bank de-
posits.

44 Amount shown as "Investments, Government

obligations" consists of obligations of the United
States or agency or instrumentality thereof as well
as obligations of States, Territories, and political
subdivisions thereof, the District of Columbia, and

United States possessions. See note 45.

45 Where investments arenot segregated as between
"Government obligations" and "Other," the entire
amount is included in "Other investments."

45 Amount shown as "Capital assets" consists of

(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and

fixtures, (2) depletable tangible assets-natural re-
sources, (3) intangible assets such as patents, fran-
chises, formulas, copyrights, leasebolds, good will,
and trade-marks, and (4) land. (Amounts in tables

4 through 5-A exclude land.)

47 Amount shown as " Other assets" consists of
assets not elsewhere reported on return, such as:
Sinking funds; other funds; deferred charges; organ-

ization expenses; prepaid and suspense items;
interest, discount, coupons, and dividends receiv-
able; and guaranty deposits. "Other assets" of life
insurance companies includes market value of real
estate and bonds and stocks in excess of book value;
interest, rents, and premiums due; and agents'
balances.

48 Assets and liabilities are tabulated as of Decem-
ber 31, 1945, or close of fiscal year neaxest thereto.
Total assets classes are based on the net amount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are made
in tabulating the data, as follows: (1) Reserves, when
shown under liabilities, are used to reduce corre-
sponding asset accounts, and "Total assets" and
"Total liabilities" are decreased by the amount of
such reserves, and (2) a deficit in surplus, shovrn un-
der assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by the
amount of the deficit.

49 Amount shown as " Other liabilities" consists
of liabilities not elsewhere reported on return, such
as: Deferred and suspense items; accrued expenses;
dividends payable; funds held in trust; borrowed
securities; outstanding coupons and certificates;
and overdrafts. "Other liabilities" of life insurance
companies includes the net value of outstanding
policies and annuities, and borrowed money. " Other
liabilities" of banks includes deposits (time, savings,
demand, etc.) and bank notes in circulation.

50 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock.

61 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits. See note 52.

52 Amount shown as "Deficit" consists of negative
amounts of earned surplus and undivided profits.

53 For types of corporations permitted to file a
consolidated return and criterion of affiliation, see
"Synopsis of Federal Tax Laws," pages 464-470.

54 Number of subsidiaries consists of the number of
affiliated corporations which together with the com-
mon parent corporation file a consolidated income
tax return.

55 The lower limit ofeach total assets class is shown
in this table. For method of tabulating ,Total
assets, " see note 48. .

56 Amount of "Investments" consists of "Invest-
ments, Government obligations," described in note
44, and "Other investments" (items 4 and 5, re-
spectively, schedule L, page 4, Form 1120).

57 Bonds, notes, and mortgages payable, with
original maturity of less than one year, are com-
bined with accounts payable to obtain the amount
of "Accounts and notes payable" shown in table 6.

58 "Bonds and mortgages payable" shown in table
6 are those with original maturity of one year or
more.

59 "Capital stock" consists of both preferred and
common stock.

60 The amount of "Surplus and undivided profits"
shown in table 6 includes surplus reserves, paid-in
or capital surplus, and earned surplus and undivided
profits. -

61 Total tax consists of income tax, declared value
excess-profits tax, and excess profits tax.

02 Surplu3 defitit.

(Footnotes continued on p. 356)



356 STATISTICS OF INCOME FOR 1945, PART 2

Footnotes for basic tables 1-10, pages 94-352-Continued

(Facsimiles of return forms, to which references are made, appear on /pp. 471-512)

63 The lower limit of each net income and deficit
class is shown in this table. For definition of net
income or deficit, see note 4.

64 "Total income and profits taxes," shown in
Aable 7, includes declared value excess-profits tax.

65 Included in the total, but not in the detail,
under "Income tax" and "Total tax," is $114,562
of tax reported on returns with no net income. See
note 6.

66 For taxable years beginning after December 31,
1941, if the net long-term capital gain exceeds the net
short-term capital loss, an alternative tax is imposed
in lieu of the normal tax and surtax if and only if
such tax is less than the -normal tax and surtax.
The alternative tax is the sum of (1) a partial tax,
computed at the normal tax and surtax rates on the
net income decreased by the amount of the excess
of the net long-term capital gains over the net short-
term capital loss, and (2) 25 percent of such excess.
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TABLE 11.-Taxable corporation excess p?-ofits tax returns,' 1945, by adjusted excess
profits net income classes and by method of credit computation: Number of returns,
excess profits net income, excess profits credit, adjusted excess profits net income,
and excess profits tax

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Adjusted excess profits net income classes 2

Under 5------------------------------------
6 under 10 ----------------------------------
10 under 15 ---------------------------------
15 under 20------------------ ---------------
20 under 25---------------------------------
25 under 50 ---------------------------------
50 under 100--------------------------------
100 under 250 -------------------------------
250 under 500-------------------------------
500 under 1,000 -----------------------------
1

,
000 under 2,000 ----------------------------

2,000 under 3,000 ----------------------------
3,000 under 4,000 ----------------------------
4,000 under 5,000 ----------------------------
5,000 under 10,000---------------------------
10,000 under 15,000--------------------------
15,000 under 20,000--------------------------
20,000 under 25,000--------------------------
25,000 and over-----------------------------

Number
ofreturnLs

Excess
profits net
income 3

AGGRE GATE

12,538
6,504
4,347
3,112
2,465
7,372
5,712
6,205
2

,
266

11277
681
246
101
62

130
31
17
10
21

Total -------------------------------:--1 52,097 1 14,165,367 1 6,179,830

INVESTED CAPYrAL METHOD

Under 5------------------------------------
5 under 10-----------------------------------
10 under 15---------------------------------
15 under 20---------------------------------
20 under 25---------------------------------
25 under 50---------------------------------
50 under 100--------------------------------
100 under 250-------------------------------
250 under 500-------------------------------
500 under 1,000 -----------------------------
1,000 under 2,000 ----------------------------
2,000 under 3,000 ----------------------------
3,000 under 4,000 ----------------------------
4,000 under 5,000 ----------------------------
b,000 under 10,000 ------------- 7-------------
10,000 under 15,000--------------------------
15,000 under 20,000 ---- ---------------------
-20,000 under'25,000 --------------------------
25,000 and over-----------------------------

10,005
4,949
3,222
2,228
1,727
4,849
3,476
2,919
1,226

657
311
109
46
23
49
13
8
6
8

292,383
213,007
173,074
155,247
142,462
597,623
760,023

1,391,175
1,228,765
1,466,239
1,504,039
1,030,977

523,184

1,335,826
659,988
445,452
352,641

1,458,137

206,747
144,714
117,516
98,421
90,191

342,762
425,230
724,500
607,615
672,280
597,877
417,666
213,473
126,239
434,222
251,625
197,804
205,317
514,483

Excess
profits
credit 4

135,129
96,110
73,130
68,357
61,148

253,778
287,182
480,798
401,898
B56,907
537,656
423,704
168,179
158,876
453,570
268,956
140,648
124,762
489,042

81,912
56,751
43,738
36,198
33,509

117,435
141,843
208,618
166,126
205,700
158,125
150,673
50,725
24,918

118,403
88,731
51,272
64,342

185,103

Total--------------------------------- 1 35, 831 1 6,388, 683 1,984,021

Adjusted
excess

profits net
income 2

27,030
47,526
53,708
53,926
55,333

264,362
404,658
819,003
794,619
893,715
952,926
599,012
353,506
'275,628
880,956
390,722
304,634
227,779
968, 885

8,367,927

21,369
36,032
39,718
38,659
38,680

173,450
244,812
457,485
426,695
459,444
435,307
265,020
162,298
101,091
315,329
162,764
146,453
140,4915
329,299

3,994,810

Excess
profits.

tax 5 less
10 percent

credit

21,417
37,430
42,180
42,203
43,129

208,278
315,632
630,899
606,536
684,034
730,092
468,098
270,631
218,710
701,114
311,362
245,348
186,202
793,711

6,557,006

16,793
28,129
30,969
29,891
30,006

135,844
188,201
346,037
319,291
345,464
324,036
202,035
117,917
79,062

246,900
128,561
114,396
114,377
273,237

3,071,145
. INCOME METHOD-AGGREGATE

Under 5------------------------------------ 2,533 85,636 53,217 5,661 4,624
5 under 10 ---------------------------------- 1,555 68,292 39,359 11,494 9,301
10 under 15--------------------------------- 1,125 55,558 29,392 13,990 11,211
15 under 20 --------------------------------- 884 56,826 32,159 15,266 12,312
20 under 25--------------------------------- 738 52,271 27,639 16,653 13,123
25 under 50--------------------------------- 2,523 254,861 136,343 90,912 72,434
50 under 100 -------------------------------- 2,236 334,793 145,339 159,846 127,430
100 under 250 ------------------------------- 2,286 666,675 272,180 361,518 284,862
250 under 500------------------------------- 1,040 621,150 235,771 367,924 287,245
500 under 1,000 ----------------------------- 620 793,958 351,207 434,271 338,570
1,000 under 2,000---------------------------- 370 906,162 379,531 517,619 406,056
2,000 under 3,000 ---------------------------- 137 613,311 273,131 333,992 266,063
3,000 under 4,000---------------------------- 55 309,711 117,454 191,218 152,714
4,000 under 5,000 ---------------------------- 39 308,885 133,958 174,537 139,648
5,000 under 10,000 --------------------------- 81 901,604 335,168 565,627 454,214
10,000 under 15,000 -------------------------- 18 408,363 180,225 227,958 182,801
15,000 under 20,000-------------------------- 9 247,648 89,377 158,181 130,952
20,000 under 25,000 -------------------------- 4 147,324 60,420 86,864 71,825
25,000 and over----------------------------- 13 61 303,938 639,586 520,474

Total--------------------------------- 16,266 7,776,684 3,195,908 4,373,117 1 3,485,861
For footnotes, see pp. 382-384.
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TABLE 11.-Taxable corporation excess profits tax returns,' 1945, by adjusted excess

profits net income classes and by method of credit computation: Number of returns,
excess profits net income, excess profits credit, adjusted.excess profits net income,
and excess profits tax-Continued

[Adjusted excess profits net Income classes and money figures in thousands of dollars]

Adjusted excess profits net income classes 3 Number
of returns

Excess
profits net
income 3

Excess
profits
credit 4

INCOME METHOD-GENERAL AVERAGE

Adjusted
excess

profits net
income 2

Excess
profits

tax 5 less
10 percmii,

credit

Under 5------------------------------------
5 under 10

1,219 38 927 23,179 2,763 2,262----------------------------------
10 under 15---------------------------------

766
571

34,638
28,695

20,001
15,332

5,606
7,105

4,581
5,72515 under 20--------------------------------- 444 25,473 13,169 7,658 6,25820 under 25------------- :--------------------

25 under 50
382 25t 721 12,705 8,715 6,867---------------------------------

50 under 100--------------------------------
1,316
1, 153

147,089
172,492

84,687
72,979

47,682
82,068

38,299
65 624100 under 250 -------------------------------

250 under 500
1, 157 332,576 .132,153 182,067

,
144,740-------------------------------

500 under 1,000 -----------------------------
649
327

325,493
390,681

120,770
156,663

192,583
229,950

151,783
181 855

1,000 under 2,000 ----------------------------
2 000 under 3 000

193
1

491,743 220,284 269,461
,

212,855, , ----------------------------
3,000 under 4,000 ----------------------------

6
30

227,190
174,217

77,945
69,857

148,578
103,571

118,963
81 7664,000 under 5,000 ----------------------------

5,000 under 10,000 ---------------------------
14
48

100, 241
523,876

38,063
186,682

62,038
336,713

,
50,686

271 449
10,000 under 15,000..........................
15,000 under 20,000--------------------------

8
3

188,655
77,082

87,072
21,642

101,503
55,410

,
82,028
45 34920,000 under 25,000..........................

25 000 and over
2
7

76,425 34,238 42,167
,

33,610, ----------------------------- 635,371 233,138 402,164 333,573

Total--------------------------------- 8,250
1

4,016,584 1,620,558 2,287,804
1

1,838,273

INCOME METHOD-INCREASED EARNINGS

Under 5
b under 10----------------------------------
10 under 15
15 under 20------------------------------
20 under 25
25 under 50
50 under 100
100 under 250-------------------------------
250 under 500-------------------------------
500 under 1,000 -----------------------------
1,000 under 2,000----------------------------
2,000 under 3,000 ---------------- ...........
3,000 under 4,000 ----------------------------
4,000 under 5,000 ----------------------------
5,000 under 10,000---------------------------
10,000 under 15,000..........................
15,000 under 20,000--------------------------
20,000 under 25,000----------------------
25,000 and over-----------------------------

Total

1,314 46,708 -30,038 2,898 2, 3 6,,
789 33,655 19,358 5,887 4,72(
654 26,863 14,060 6,885 5, 48C
440 31,353 18,990 7,609 6,054
356 26,551 14,935 7,937 6, 25C

1,207 107,772 51,657 43,230 34,13B
11083 162,302 72,359 77,778 61,806
11 IL29 334,099 140,027 179,451 140,122

491 295,657 115,001 175,341 135,463
.293 403,277 194,544 204,321 156,715
IL 77 414,419 159,247 248,158 193,200

76 386,121 195,186 185,414 147,100
25 135,494 47,597 87,647 70,948
25 208,645 95,896 112,499 88,962
33 377,729 148,485 228,913 182,765
10 219,707 93,153 126,455 100,773
6 170,566 67,735 102,771 85,603
2 70,899 26,183 44,697 38,216
6 308,283 70,801 237,422 186,901

8,016 3,760,100 1,575y251 2,085,313 1,647,588

For footnotes, see pp. 382-384.
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TABLE 12.-Taxable consolidated
'

excessr profits tax returns,' 1945, ~y adjustedexcess profits net income classes and by method of credit computation: Number ofreturns, number of subsidiaries, excess profits net incomep excess profits credit,adjusted excess profits net income, and e-~cess profits tax
[Adjusted exces.s profits net income classes ~nnd money figures in thousands ofdoIlarsl

Number
of con- Adjusted Excess

Adjusted excess profits net income solidated lNumber Excess Excess excess profits
tax 5classes 2 excess

profits tax
of sub-

sidiaries 7
profits net
income 3

profits
credit 4

profits
net less 10

returns income 2 percent
credit

AGGRE GATE

Under 5 --------------------------------- 28 36 1,600 1,083 59 49
5 under 10 ------------------------------- 15 20. 730 432 112 94
10 under 15------------------------------ 14 15 1,183 770 174 143
15 under 20 ------------------------------ 9 19 1,527 943 151 115
20 under 25------------------------------ 5 5 280 122 106 91
25 Linder 50 ------------------------------ 31 58 5,939 3,935 1,132 893
50 under 100----------------------------- 34 58 7,257 4,427 2,432 2,014
100 under 250---------------------------- 40 153 24,846 17,515 6,296 4,978
1250 under 500---------------------------- 34 146 34,641 20,546 13,358 10,936
-500 under 1,000 --------------------------- 37 233 73,321 45,966 26,864 21,034
:1.000 under 2,000 ------------------------- 27 156 82,695 44,129 37,592 30,390
.2,000 under 3,000 -------------------------

'
12 85 70,118 40,617 29,316 24,827

3,000 under 4,000 ------------------------- 8 54 49,233 20,542 28,611 22,084
,4,000 under 5,000 ------------------------- 2 20 11,801 3,395 8 386 7,029

00 under 10,000------------------------
1~ 0

7 66 79,720 28,539 51:111 41,641
,000 under 15,000-----------------------16 2 56 85,631 60,546 25,065 20,219

15 000 under 20,000----------------------- 4 45 99,840 25,037 74,763 58,836
20:000 under 25,000----------------------- 3 129 104,623 33,032 71,560 58,000
25,000 and over -------------------------- 4 114 345,640 106,422. 239,178 196,415

Total ---------------------------- - 316 1,468 1,080,623 457,998 616.267 499-796
INVESTED CAP11TAL METHOD

Under 5 --------------------------------- 22 30 1,074 677 48 4(
5 under 10 ------------------------------- 13 18 548 289 94 7~
10 under 15 ------------------ L----------- 11 12 891 630 134 10E
15 under 20 ------------------------------ 7 15 1,296 762 121 8t
'20 under 25 ------------------------------ 3 3 125 27 65 5;

,25 under 50 ------------------------------ 20 37 2,932 1,643 744 W
so under 100 ----------------------------- 24 40 4,693 2,689 1 726 1,411
100 under 250 ---------------------------- 25 101 10,658 6,579 3: 660 2,88(
-250 under 500 ---------------------------- 25 85 23,914 13,667 9,599 7,76(
600 under 1,000 --------------------------- 23 173 47,592 30,360 16,881 12,951
1

,
000 under 2,000 ------------------------- 17 91 46,720 22,803 23,043 18,30C

2,000 under 3,000 ------------------------- 9 75 59,112 36,839 22,118 18,75~
3;000 under 4,000 ------------------------- 6 26 30,148 8,586 21,503 16, 00i
4,000 under 5,000 ------------------------- 1 14 6,381 2,200 4,171 3,56(
5,000 under 10,000 ------------------------ 6 65 70,171 24,837 45,277 36,65-

'10
,
000 under 15,000 ----------------------- 2 56 85,631 60,546 25,065 20,21 c

.15,000 under 20,000 ----------------------- 4 45 .99,840 25,037 74,763 58, 83i
20 000 under 25,000 ----------------------- 3 129, 104,623 33,032 71,560 58,00(
25:000 and over-------------------------- 3 108 272,948 99,730 173,187 146,61(

Total------------------------------ 224 1,123 869,297 370.934 93.758 402.9-34
INCOME METHOD-AGGREGATE

Under 5---------------------------------
5 under 10 -------------------------------
10 under 15------------------------------
15 under 20------------------------------
20 under 25------------------------------
25 under 50 ------------------------------
50 under 100-----------------------------
100 under 250----------------------------
250 under 500----------------------------
500 under 1,000 ---------------------------
1,000 under 2,000-------------------------
2,000 under 3,000 -------------------------
3,000 under 4,000-------------------------
4,000 under 5.000 -------------------------
5,000 under 10,000 ------------------------
10

,

000 under 15,000-----------------------
15,000 under 20,000-----------------------
20,000 Linder 25,000-----------------------
25,000 and over --------------------------

Total ------------------------------

6 6 526 406 11 i
2 2 181 143 18 11
3 3 292 140 41 1
2 4 232 181 30 2f
2 2 155 94 41 3~

11 21 3,008 2,292 388 2&
10 18 2, 5654 1,738 705 W
15 52 14,189 10,936 2,636 2,09!

9 61 10,727 6,879 3,758 3,17(
14 60 25,729 15,607 9,982 8,07'
10 65 35,975 21,325 14,549 12,09(

3 10 11,006 3,777 7,199 6,07,
2 28 19,085 11,956 7,109 6,07~
1 6 5,420 1,195 4,215 3,4W~
1

----------
1

----------
9,546

-----------
3,702

----------
5,834

----------
4,9&

----------
----------
----------

1

----------
----------

6

-----------
-----------

72,692 1

----------
----------

6,692

----------
----------

65,990

----------
----------

49, SW
92 345 211-327 1 97 nR4 129, IM0 Qr, RAI!

For footnotes, see pp. 382-384.
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TABLE 12.-Taxable consolidated 6 excess profits lax returns,.1 1945, by adjusted
excess profits net income classes and by method of credit computation: Number of
returns, number of subsidiaries, excess profits net income, excess profits credit,
adjusted excess profits net income, and excess profits tax-Continued

[Adjusted excess profits net income classes and money figures in thousands of dollars]

Adjusted excess profits net income
classes 2

Number
of con-

solidated
excess

profitstax
returns

Number
of sub-

sidiarieS 7

Excess
profitsnet
income 3

Excess
profits
credit 4

INCOME METHOD-GENERAL AVERAGE

Adjusted
excess
profits

net
income 2

Excess
profits
tax 8

less 10
percent
credit

Under 5 -------------------------------- 2 2 235 209 6 5
5 under 10 ~ ------------------------------ 1 1 37 18 9 7
10 under 15 ------------------------------ 2 2 96 49 27 23
15 under 20 ------------------------------ ---------- ---------- ----------- ---------- ---------- ----------
20 under 25 ------------------------------ 2 2 155 94 41 35
25 under 50 ----------- ----------------- 6 9 759 340 203 158
50 under 100 ---------------------------- 2 1) 830 663 148 127
100 under 250 ---------------------------- 5 12 6,160 5,311 799 668
250 under 500 --------------------------- 4 33 3,673 1,905 1,728 .1,441
500 under 1,000 -------------------------- 8 35 17,356 11,357 5,918 4,656
1,000 under 2,000 ------------------------- 8 53 31 794 20,029 11,; 685 9,708
2,000 under 3,000 ------------------------- 2 8 6: 281 1,602 .4,659
3,000 under 4,000 ------------------------- 2 28 19,085 11,956 '7,109 6,078
1,000 under 5,000 ------------------------- 1 6 5,420 1,195 41215 j: 3,463
5.000 under 10,000 ------------------------ ---------- ---------- ----

------- ----- ----- ---------- ------ -10,000 under 15,000----------------------- ---------- ----------
----------- ---------- ----------

---

15,000 under 20,000 ----------------------- ---------- ----------
----------- ---------- ---------- ----------20.000 under 25,000----------------------- ---------- ---------- ----------- ---------- ---------- ----------

25,000 and over -------------------------- ---------- ----------

----------- ---------- -------- ----------
Total ------------------------ ----- 45 193 91,881 54,728 36,547 30,270

INCOME METHOD-INCREASED EARNINGS

Under 5 --------------------------------- 4 4 291 197 6 5
5 under 10 ------------------------------ 1 1 144 124 10 8
10 under 15 ~ ----------------------------- 1 1 196 91 14 12
15 under 20 ------------------------------ 2 4 232 181 30 26
20 under 25 ------------------------------ ---------- ---------- ----------- ---------- ---------- ----------
25 under 50 ----------------------------- 5 12 2,248 1,952 185 127
50 under 100 ---------------------------- 8 16 1,733 1,076 557 477
100 under 250 ---------------------------- 10 40 8,029 5,625 1,837 1,424
250 under 500 --------------------------- 5 28 7,054 4,973 2,030 1,736
500 under 1,000 --------------------------- 6 25 8,373 4,249 4,064 3,421
1,000 under 2,000 ------------------------- 2 12 4,181 1,297 2,864 2,382
2,000 under 3,000 ------------------------- 1 2 4,725 2,175 2,540 2,172
3,000 under 4,000 ------------------------- ---------- ---------- ----------- ---------- ---------- ----------
4,000 under 5,000 ------------------------ ---------- ---------- ----------- ---------- ---------- ----------
5,000 under 10,000 ------------------------ 1 1 9,546 3,702 5,834 4,988
10,000 under 15,000----------------------- ---------- ---------- ----------- ---------- ---------- ----------
15,000 under 20,000 ----------------------- ---------- ---------- ----------- ---------- ---------- ----------
20,000 under 25,000----------------------- ---------- ---------- ----------- ---------- ---------- ----------
25,000 and over-------------------------- 1 6 72,692 6,692 65,990 49,805

Total ------------------------------ .47 152 119,445 32,336 85,961 66,582

For footnotes, see pp. 382-384.



TABLE 13.-Corporation income tax returns I showing adjusted excess profits net income as a credit, 1945, by major industrial groups for returns
ivith balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net operat-
ing loss deduction, adjusted excess profits net income, income tax, declared value excess-p~ofits tax, excess profits tax, total tax, compiled net profit
less total tax, and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the same items (except assets and
liabilities)

1

2
3
4
5
6
7
8
9

10
11

12

13

14
15
16
17
is
19
20
21

22

23
24

Number of returns -------------------------------------

Assets:
Cash 11 --------------------------------------------
Notes and accounts receivable---------------------

Less: Reserve forbad debts
-------------------Inventories----------------------------------------

Investments, Government obligations 12...........

Other investments 13 ------------------------------
Gross capital assets 11 (except land)----------------

Less: Reserves--------------------------------
Land
Other assets Is-------------------------------------

Total assets 15 -------------------------------

Liabilities:
Accounts payable---------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity 1 year or more----------------------

Other liabilities 17 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Capital stock, preferred ---------------------------
Capital stock, common is --------------------------
Surplus reserves-----------------------------------
Surplus and undivided profits 19-------------------

Less: Deficit 10 --------------------------------

Total liabilities 16 ----------------------------

Receipts:
Gross sales 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gross receipts from operations 22-------------------
Interest on Government obligations (less amortiz-

able bond premium):

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 8

Mining and quarrying

Returns
All

returns
with no
balance All indus- Total

Bitnmi-
nous

Crude
petroleum Non. Mining

sheets
trial mining Me~al Anthra-

it coal, and metallic
minin

and
iuarrgroups and mining ec

mining lignite, natural g
and

ngyq
notquarrying peat,

etc.
gas pro-
duction quarrying allocable

52,097 811 51,286 500 16 16 249 112 106 1

14,446,374 ----------- 14,446,374 97,599 6,898 2,088 41,651 16,498 29,498 965
15,383,071 ----------- 15,383,071 92,341 8,525 1,613 49,684 18,485 13,880 154

335,591 ----------- 335,591 1,719 52 87 1,326 120 133 -----------
14,957,895 ------------ 14,957,895 52,189 2,396 138 15,397 9,513 24,641 103
18,992,460 ----------- 18,992,460 114,219 7,503 956 51,711 14,867 38,986 195
12,414,974 ----------- 12,414,974 68,447 15,648 79 23,410 11,257 7,990 63
54,910,896 ----------- 54,910,896 726,065 96,102 4,425 294,936 164,813 164,671 1,117
21,641,869 ----------- 21,641,869 407,168 60,983 2,322 156,491 102,887 83,956 530
2,095,922 ----------- 2,095,922 12,616 214 11 5,252 2,027 5,064 48
2,894,038 ----------- 2,894,038 15,508 1,319 186 6,779 1,936 5,221 66

114,118,170 ----------- 114,118,170 760,095 77,571 7,089 331,004
.
136,389 205,862 2,180

8,172,430 ----------- 8,172,430 61,479 20,924 1,281 24,329 7,708 7,151 86

2,124,406 ----------- 2,124,406 10,392 15 64 5,137 3,589 1,587 -----------
13,359,508 ----------- 33,359,508 34,836 70 702 15,426 8,968 9,670 -----------
27,826,962 ----------- 27,826,962 62,390 5,818 1,856 29,929 15,011 9,536 241
5,932,851 ----------- 5,932,851 24,950 10,534 14t 4,670 981 8,623 -----------

24,918,831 ----------- 24,918,831 200,545 10,609 896 79,236 48,610 61,093 100
5,491,405 ----------- 5,491,405 52,169 2,304 379 19,148 8,098 22,241 -----------

26,885,713 ----------- 26,885,713 336,875 29,110 2, 017 157,004 57,980 89,011 1,753
693,937 ----------- 593,937 23,540 1,812 246 3,874 14,556 3.051 -----------

114,118,170 ----------- 114,118tl7o 760,095 77,571 7,089 331,004 136,389 205,862 2,180

123,871,268 799,462 123,071,806 674,042 38,190 21,874 420,727 45,632 145,729 11891
18,635,510 103,451 18,532,060 119,901 2,644 3,480 12,633 100,575 568 -----------

I

13

14
15
16
17
18
19
20
21

22

23
24



25
26

27
28
29
30
31
32

33

34
35
36
37

38

Wholly taxable 28 ---------- -----------------
Subject to declared value excess-profits tax and
surtaX. 24
Subject to surtax only 25

-----------------------Wholly tax-exempt 26 --------------------------
Other interest-------------------------------------
Rents 27 -------------------------------------------

Royalties 28
-

-
Excess of net sl;j~f t- e-r- m__ `c`api_t_a_1_ga_i_n_ -over- -net- _1o_n--g---

term capital loss. 29
Excess of net long-term capital gain over net short-

term capital loss. 29
Net gain, sales other than capital assets 30 ---------
Dividends, domestic corporations 31 ---------------
Dividends, foreign corporations 32-----------------
Other receipts 33 ...................................

Total compiled receipts 31 ---------------------

Deductions:
Cost of goods sold Is -------------------------------
Cost of operations 35 -------------------------------
Compensation of officers--------------------------
Rent paid on business property-------------------
Repairs 36 .........................................

Bad debts -----------------------------------------
Interest paid--------------------------------------

Taxes paid 37 .......................................

Contributions or gifts 38---------------------------
Depreciatidn--------------------------------------
Depletion -----------------------------------------
Amortization 30 ------------------------------------
Advertising ---------------------------------------
Amounts contributed tinder pension plans, etc. 40 -
Net loss, sales other than capital assets 30 ----------
Other deductions 41--------------------------------

Total compiled deductions ----------------------

Compiled net profit (38 less 55)------------------------
Net income 42 (56 less 28)

------------------------------Net operating loss deduction 43------------------------
Adjusted excess profits net income 44..................

Income tax 45------------------------------------------
Declared value excess-profits tax---------------------
Excess profits tax 5 ------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax (56 less 63) -----------
Dividends paid: 0

Cash and assets other than own stock 46 . . . . . . . . . . .
Corporation's own stock--------------------------I

For footnotes, see pp. 382-384.

191.443 1,086 190,357 1,835 871 19 451 112 3AO 2
28,111 71 28,041 116 ---------- 1 46 63 6 -----------

1,179 1 1,179 7 ---------- (47) 6 (47) 1 - - - - - - - - - - -
17,803 99 17,705 47 ---------- 1 12 27 7 -----------

197,927 1,267 196,661 543 7 0 356 124 47 -----------
481,375 4,462 476,913 3,118 13 41 2,473 156 434 -----------
84,906 527 84,379 4,227 349 49 975 2,231 620 2
4,499 119 4,380 24 (11) ---------- 17 7 1 -----------

154,079 1,879 152,200 2,770 399 44 1,450 529 348 (47)

42,991 389 42,602 66 ---------- 7 12 46 1 -----------
488,691 1,914 486,777 1,880 335 6 681 426 532 -----------
37,771 ----------- 37,771 2 ---------- ----------- 2 ----------- (47) - - - - - - - - - - -

804,399 8,107 796,292 5,661 50 45 2,227 2,737 600 1

145,041,955 922,832 144,119,123 814,240 42,858 25,576 441,969 152,665 140,275 1,897

94,244,208 598,888 93,645,321 442,298 24,044 19,073 303,271 20 094 74,861 956
10,737,214 45,835 10,691,379 80,702 ---------- 2,506 8,737 69:319 139 -----------
1,726,908 13,019 1,713,889 11,447 185 517 5,475 2,365 2,906 -----------
1,206,183 9,441 1,196,742 2,962 59 12 1,952 521 419 -----------
1,283,249 6,602 1,276,647 16,423 451 2, 10,667 1,051 4,174 78

81,939 1,698 80,241 412 3 3 177 151 78 -----------
760,221 7,984 752,237 3,664 1,218 24 996 784 607 34

2,753,282 15,900 2,727,373 18,945 824 357 9,257 3,097 6,394 15
191,675 1,119 190,556 1,028 92 19 485 209 224 -----------

1,708,050 12,017 1,696,034 27,232 1,078 500 11,772 9,552 4,279 51
83,510 239 83,271 36,774 2,933 221 16,049 6,893 10,449 229

793,610 6,303 787,307 2,520 1,120 ---------- 787 385 202 27
1,264,274 7,823 1,256,451 1,226 1 6 396 376 447 -----------

461,810 942 460,869 1,740 ---------- ---------- 325 1,228 188 -----------
93,528 3, 621 89,906 1,091 (17) .......... 889 59 143 -----------

12,989,436 89,456 12,899,980 60,104 3,975 865 28,001 12,378 14,744 141

130,379,096 820,895 129,558,201 708,570 35,985 24,104 399,236 128,461 119,253. 1,531

14,662,859 101,937 14,560,022 105,670 6,873 1,473 42,733 24,204 30,022 365
14,645,055 101,838 14,543,217 105,623 6,873 1,472 42,720 24,177 30,015 365

9, Ogg 125 8,974 139 ---------- 49 - 60 29 ----------- -----------
8,308,740 63,356 8,245.384 38,433 2,498 895 13,566 8,377 13,033 85

2,352,732 13,875 2,338,857 - 25,564 1,572 239 11,132 6,021 6,479 120
41,500 454 41,046 141 (47) 3 62 27 48 -----------

6,557,006 48,960 6,508,046 31,371 2,136 596 10,965 6,636 10,983 54

8,951,237 63,289 8,887,948 57,076 3,708 838 22,160 12,685 17,511 174

5,711,622 38,648 5,672,974 48,594 3,165 635 20,573 11,519 12,511 191

2,988,664 19,699 2, 968, 965 37,683 3,163 259 11,214 8,577 14,269 200
186,546 287 186..259 741 ---------- ---------- 205 261 275 -----------

38

60
61
62

63

64

65 co
66 (7~

W



TABLE 13.-Corporation income lax returns I showing adjusted excess profits net income as a credit, 1945, by ma3or industrial groups for returns
with balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net operat-
ing loss deduction, adjusted excess profits net'income, income tax, declared value excess-profits tax, excess profits tax, total tax, compiled net pro t
less total tax, and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the same items (except assets and
liabilities) -Continued

[Money figures in thousands or dollars]

I Number of returns-----------------------------------

Returns with balance sheets, by major industrial groups 8-Continued

Manufacturing

Textile- Apparel Lumber
Total Food and Tobacco Cotton mill prod- and prod- Leather Rubber and tim-

manufac- kindred Beverages manufac- manufac- ucts, ucts made and prod- products ber basic
turing products tures tures except from ucts Productscotton fabrics

21,684 2,426 639 62 506 1,515 1,977 690 211 343

'6,533,693 639,966 204,975 54,557 142,469 279,804 176,109 110,258 162,055 54,255
8,268,124 595,288 161,092 253,913 141,226 257,505 170,842 108,346 264,463 49,460

189,421 18,273 6,976 808 2,504 7,825 6,260 3,977 11,140 1,427
9,908,435 1,137,893 408,203 596,437 423,500 559,597 328,361 228,640 307,914 66,359
6,551,121 491,315 186,474 6,809 185,027 291,906 128,676 89,174 208,021 61,983
4,080,822 355,866 143,465 50,249 90,339 148,846 51,490 31,883 114,903 49,062
20,666,243 2,354,944 638,069 162,684 922,238 1,032,410 181,296 186,934 785,569 338,876
11,585,000 1,241,317 280,195 61,747 554,619 579,523 92,677 110,978 478,445 140,781

865,847 147,891 46,705 4,914 20,956 33,461 9,089 9,293 15,300 17,619
1,338,815 118,070 68,621 fO,872 29,379 53,634 34,918 16,596 25,579 30,199

46,438,678 4,581,643 1,570,433 1,077,881 1,398,010 2,069,815 981,843 666,168 1,394,218 525,606

4,603,001 398,028 128,769 23,135 69,237 149,117 .135,466 66,904 128,599 26,513

1,356,390 133,333 41,048 128,306 63,491 53,442 47,093 15,271 4,465 11,569
2,448,950 291,629 191,194 278,309 40,207 95,745 30,127 25,520 155,678 17,291
7,118,416 479,273 247,083 64,318 141,742 252,984 139,566 70,103 245,798 60,809
2,712,998 322,469 93,486 99,238 70,540 162,613 64,665 46,131 207,552 13,347
9,903,294 1,172,904 241,168 261,714 344,229 462,757 198,874 172,795 248,823 209,582
3,711,070 373,468 93,502 10,713 142,343 157,127 49,953 47,585 93,906 27,572
14,722,109 1,420,291 538,774 212,148 529,965 753,621 320,068 225,506 311,204 176,334

137,551 9,751 4,589 ----------- 3,743

-

17,591 3,959 3,646 1,807 7,411

46,438,678 4,581,643 1 1,570,433 1 1, 077,881 1 1,398,010 52,069,81 981,843 666,168 11394,218 525 606

1

13

14
15
16
17
18
19
20
21

22

Assets:
Cash -------------------------------------
Notes and accounts receivable --------------------

Less: Reiervefor bad debts------------------
Inventories ---------------------------------------
Investments, Government obligations 12..........
Other investments 13 -----------------------------
Gross capital assets 14 (except land) ---------------

Less: R eserves-------------------------------
Land ---------------------------------------------
Other assets Is ------------------------------------

Total assets 10 ------------------------------

Liabilities:
Accounts payable --------------------------------
Bonds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity I year or more ----------------------

Other liabilities 17 ................................
Capital stock, preferred --------------------------
Capital stock, common 18-------------------------
Surplus reserves----------------------------------
Surplus and undivided profits 19 ------------------

Less: Deficit 20 ...............................

. Total liabilities 16 ---------------------------

12

13

14
15
16
17
18
19
20
21

22



23
24

65
66

Rece;pts:
bross sales 21--------------------------------------
Gross receipts from operations 22..................
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Subject to declared value excess-profits tax
and surtax.24

Subject to surtax only 25......................
Wholly tax-exempt 26 -------------------------

Other interest------------------------------------
'Rents 27..........................................

Royalties 28 .......................................

Excess of net short-term capital gain over net long-
term capital loss.20

Excess of net long-term capital gain over net
short-term capital JOSS.29

Net gain, sales other than capital assets 30 --------
Dividends, domestic corporations 31 --------------
Dividends, foreign corporations 32 ................
Other receipts 33 ..................................

Total compiled receipts 34 --------------------
Deductions:

Cost of goods sold 35 ------------------------------
Cost of operations 35. -----------------------------

Compensation of offiffirg -------------------------
Rent paid on business property ------------------
Repairs 36........................................
Bad debts----------------------------------------
Interest paid -------------------------------------
Taxes paid 37-------------------------------------
Contributions or gifts 38 --------------------------
Depreciation -------------------------------------
Depletion ----------------------------------------
Amortization 39 ...................................
Advertising --------------------------------------
Amounts contributed under pension plans, etc.40-
Net loss, sales other than capital assets 30 ---------
Other deductions 41...............................

Total compiled deductions ---------------------

Compiled net profit (38 less 55) ------------------------
Net.income 19 (56 less 28) -----------------------------
Net operating loss deduction 43.......................
Adjusted excess profits net income 44 ................

Income tax 45...........................* ..............
Declared value excess-profits tax ---------------------
Excess profits tax 5 -----------------------------------

,rotai tax ---------------------------------------
Compiled net profit less total tax (56 less 63) ----------
Dividends paid: 46

Cash and assets other than own stock 46----------
Corporation's own stock--------------------------

For footnotes, see pp. 382-384.

81,695,815 12, 153,976 3, 486, 3k i, 286, 871 2,876,289 3, M3, 980 2,664,924 1, 4N, 815 8, 663, 8U 579,219
3,833,706 36,730 4,595 3,885 15,382 114,901 34,928 4,023 43,568 11,230

64,498 4,020 1,437 87 1,810 3,044 1,208 931 2,395 783
5,821 331 48 36 60 30 116 17 47 15

232 5 1 1 9 1 1 2 3 (47)

3,391 544 168 57 81 96 41 18 2 4
42,404 6,983 2,542 679 1,335 2,323 1,013 341 862 527
72,589 9,854 3,074 2,573 6,495 3,814 1,363 811 3.617 1,35S
40,598 2,411 239 4 77 500 136 54 2,075 372

1,391 225 37 (47) 30 116 47 39 4 26

75,497 5,947 1,629 329 3,911 3,040 974 547 624 8,175

1,925 133 25 1 43 75 22 21 3 136
162,964 10,837 2,904 3,187 5,675 2,041 1,316 1,116 973 1,485

27 257 3,493 107 550 9 550 39 70 6,544 ----------
386: 923 69,295 11,775 3,045 10,634 17,534 9,324 6,691 9,238 - 5,219

86,415,101 4 3,514,902 1,299,811 2,415,835 3,702,026 2,655,453 1,513,496 3,073,836 608,550

62,085,184 9,900,174 2,227,098 1,109,089 1,899,323 2,769,391 2,035,551 1,216,593 2,288,617 417,797
2,978,644 5,693 911 ---------- 5,593 75,811 26,210 2,047 53 6,847

962 929 90 321 24 395 3~ 742 19,849 -62,892 71,284 26,496 12,532 9,952,
284,743

P
30,982

1
5,655 1,030 1,571 10,299 15,696 7,238 9,670 1,738

1,062,327 119,739 25,314 1,882 29,547 41,928 5,748 11,026 45,196 4,553
30,525 3,255 1,401 174 275 899 551 292 396 658

235,224 22,374 9,601 10,717 4,629 0,213 3,585 1,808 8,125 1,321
1,603,411 113,030 516,966 15,247 35,043 49,677 27,754 16,946 68,439 9,877

119,097 9,987 4,750 572 6,167 8,495 - 5,355 2,443 2,056 687
802,561 96,584 30,047 3,629 28,916 38,548 8,861 7,442 29,756 9,794

26 648 235 605 ----------- 14 20 6 54 173 10,571,
521,407 4,916 2,527 ----------- 3,894 2,458 382 202 76,128 1,258
744,612 155,564 70,184 23,197 5,053 13,561 18,946 9,638 26,989 1,518
261,478 27,460 5,368 1,557 2,691 6,298 3,602 2,976 3,417 1,323
53,521 11,682 3,082 123 881 1.258 398 153 4,089 191

6,187,082 901,168 224,330 42,273 109,867 220,772 229,825 94,468 257,955 62,844

77,959,393 11,493,164 3,152,034 1,213,240 2,153,316 3,311,508 2,453,754 1,399,820 2,833,591 540,928
8,455,708 811,620 362,868 86,570 262,519 390,517 201,699 113,675 240,245 67,622
8,452,317 811,076 362,700 86,513 262,437 390,422 201,658 113,658 240,243 67,618

3,225 308 205 ----------- 36 143 93 19 30 ----------
5,208,460 432,642 230,070 13,268 172,558 245,158 126,505 62,328 170,861 29,487
1,256,825 157,435 54,621 28,108 35,958 60,421 29,118 20,635 27,698 14,081

27,013 3,564 1,980 12 476 1,334 1,535 593 529 132
4,101,086 323,468 179,462 10,843 135,535 188,612 95,055 48,179 138,822 22J70

5,384,924 484,467 23 , 62 38,964 171,969 250,367 125, 708 69,408 167,049 361.383

3,070,784 327,153 126,805 47,607 90,550 140,150 75,991 44,267 73,196 31,240

1,501,076 167,896 55,093 39,184 35,739 55,993 18,768 20,721 36,308 15,320
123,496 8,847 1,277 78 4,141 11,384 6,109 4,592 511 159

Z
24

25
26

27
28
29
30
31
32

33

34
35
36
37

38

W
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M
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TABLE U.-Corporation income tax returns I showing adjusted excess profits net income as a credit, 1945, by major industrial groups for returns
with balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net operat-
ing loss deduction, adjusted excess profits net income, income tax,declared value excess-profits tax, excess profits tax, total tax, compiled net profit
less total tax and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the same items (except assets and
liabilities)-C ontinued

1

2
3
4
5
6
7.
8
9

10
11

12

13

14
15
16
17
18
19
20
21

Number of returns------------------------------------

Assets:
Cash 11 --------------------------------------------
Notes and accounts receivable ---------------------

Less: Reserve for bad debts-------------------
Inventories ----------------------------------------
Investments, Government obligations 12-----------
Other investments 13 ------------------------------
Gross capital assets 14 (except land) ---------------

Less: Reserves --------------------------------
Land
Other assets 15 -------------------------------------

Total assets 10 -------------------------------

Liabilities:
Accounts payable---------------------------------
13onds, notes, mortgages payable:

Maturity less than 1 year---------------------
Maturity I year or more ----------------------

Other liabilffles 17 ---------------------------------
Capital stock, preferred ---------------------------
Capital stock, common 18 --------------------------
Surplus reserves-----------------------------------
Surplus and undivided profits 19 -------------------

Less: Deficit 20................................

22 1 Total liabilities 16 ----------------------------

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 8-Continued

Manufacturing-Continued

Machin-
Furniture

and Paper and
Printing

d b ChemiT1i's
Petro-

m andl
Stone,

cl anda
Iron,

Nonfer-
rous

Electrical
machin-

ery, except
transpor-

finished
lumber

allied
products

an pu -
lisbing and allied

products

eu
coal

y,
glass steel, and

products
metals

and their
ery and

uip-eq
tation

equipment

products
industries products

0
pr ducts products ment and

electrical

841 868 2,222 1,317 61 434 2,294 675 669 1,908

92,769 223,839 354,553 756,736 331505 137,328 970,376 1A 846 772338 569 950
91,618 196,876 362,667 557,422 22,128 100,919 1,065,861 143,390

,
783,692

,
729,814

4,599 6,488 13,082 18,324 1,527 4,206 25,611 4,720 11,832 22,710
153,022 277,565 197,766 864,639 37,632 136,856 1,174,472 240,022 739,529 1,031,431
106,034 233,375 405,580 58Z 906 13,430 193,737 1,150,993 129,670 411,641 654,335
55,466 167,960 468,633 887,928 17,813 53,430 469,569 56,007 364,853 193,072

201,349 1,226,913 1,196,453 2,312,360 183,676 534,691 3,348,232 684,359 865,187 1,583,143
154,324 699,136 487,722 1,272,648 109,310 279,168 1,994,377 413,099 535,828 927,168
18,008 45,096 81,010 87,616 4,962 16,152 121,272 15,264 33,472 62,240
19,010 48,163 77,453 101,671 4,695 20,447. 177,797 32,086 112,401 '144,579

668,355 1,714,163 2,643,311 4,860,305 218,013 919,188 6,458,586 1,018,825 3,100,886 4,018,285

44,252 104,648 172,282 322,528 24,299 5or 190 942,959 89,136 477,033 335,981

19,223 35,108 86,378 139,962 5,402 17,496 158,408 25,478 144,763 78,606
17,010 151,938 171,004 120,744 21,226 21,971 367,587 59,034 53,455 192,640
82,799 180,129 429,895 577,277 17,540 96,848 896,861 145,345 571,085 687,052
43,817 195,136 150,866 469,592 8,447 43,626 238,770 33,897 66,488 225,825

180,079 405,525 666,765 1,205,173 52,661 257,352 1,299,658 304r975 665,593 792,334
37,974 87,468 142,278 290,011 9,971 55,115 574,367 b4,755 353,361 379,344

244,870 555,993 942,760 1,747,644 78,821 377,653 1,986,228 308,658 782,061 1,337,284
1,669 1,783 18,919 2,626 355 1,064 6,251 2,452 2,953 10,781

668,355 1 1,714 163 2,643,311 4,860,305 218,013 919,188 6,458,586 1,018,825 3,100,886 4Y OHS$ 28-5

I
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23
24

25
26

Receipts:
Gross sales 21 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations 22. . . . . . . . . . . . . . . . . .

Interest on Government obligations (less amortiz-
able bond premium):

Wholly taxable 28-----------------------------
Subject to declared value excess-profits tax and

surtax.24
Subject to surtax only 25......................

Wholly tax-exempt 26-------------------------
Other interest------------------------------------
Rents 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 28---------------------------------------
Excess of net short-term capital gain overnet long-

term capital JOSS.29
Excess of net long-term capital gain over net short-

term capital JOSS.29
Net gain, sales other than capital assets 30 ---------
Dividends, domestic corporations 31 ---------------
Dividends, foreign corporations 32 .................
Other receipts 23 -----------------------------------

Total compiled receipts 34-------------------
Deductions:

Cost of goods sold 35-------------------------------
Cost of operations 85 -------------------------------
Compensation of officers--------------------------
Rent paid on business property -------------------

Pain so ------------------------------------------
Bad debts-----------------------------------------

Interest paid------------------- ------------------

Taxesitaid 37 --------------------------------------
Contr utions or gifts 88 ---------------------------
Depreciation --------------------------------------
Depletion ---------------~----- ---------
Amortization 39 -----------------------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, ete.40__
Net loss, sales other than capital assets 30----------
Other deductions 41................................

Total compiled deductions ----------------------

Compiled net profit (38 less 55) ------------------------
Net income 12 (56 less 28) ------------I------------------
Net operating loss deduction 43------------------------
Adjusted excess profits net income 44------------------

Income tax 48..........................................

Declared value excess-profits tax----------------------
Excess profits tax 5 ------------------------ ------------

Total tax----------------------------------------

Compiled net profit less total tax (56 less 63) -----------
Dividends paid: 48

Cash and assets other than OWM Stock 40...........
Corporation's own stock--------------------------

For footnotes, see pp. 382-384.

- 1,190,911 2,437,234 2,690,290 5,822,711 440,051 1,230,816 10,843,182 1,801,660 6,656,066 6,684,628
- 1,046 3,733 116,933 317,039 3i 044 2,303 56,085 12,055 6,340 115,658

- 1,054 2,618 3,914 6,008 130 1,340 12,015 1,556 2,345 7,313
121 148 906 401 5 330 781 11 1,054 681

- 1 2 24 14 ----------- 2 17 1 97 35
- 138 183 266 370 7 47 424 46 378 346
- 453 - 1,355 1,961 3,249 121 687 7,716 598 2,235 2,897
- 1,099 2,460 8,452 6,589 534 956 5,801 1,595 3,189 2,853
- 72 1,126 5,591 9,201 132 1,304 3,155 676 4,789 4,378

42 44 30 138 2 103 174 13 38 89

2,106 8,470 5,880 6,492- 296 1,420 9,430 2,549 4,673 2,938

98 31 171 55 8 10 82 22 755 137
652 3,245 12,201 70,940 221 2,106 16,911 1,646 12,326 4 501

'324 1,173 962 4,065 31 332 2,485 71 1,575 3, 114
6,767 14,486 25,080 22,626 1,148 14,956 39,508 7,010 17,297 35,849

1,204,883 2,476,309 2,872,669 6,269,964 445,731 1,256,712 10,997,771 1,829,440 5,712,147 6, 765, T1_8

882,344 1,760,780 1,601,321 3,880,442 353,694 836,982 8,336,543 1,346,960 4,332,166 4,771,625
232 933 56,826 281,858 227 1,347 10,150 6,218 3,170 2,712

28,336 41,708 82pl92 66,307 2,874 18,722 124,800 32,206 38,704 99,562
4,887 10,857 21,144 17,079 3,567 2,835 33,327 8,512 20,626 25,838

15,337 55, M2 14,081 73,615 8,458 25,869 251,218 19,918 72,560 102,135
741 600 3,769 3p631 166 481 3,303 814 1p083 2 155

2,015 7,598 8,456 12,501 1,219 2,112 63,492 4,160 14,124 16:762
20,793 38,844 46,149 61,450 3,816 17,760 149,660 24,911 85,764 98,075
1,909 4,064 9,217 9,232 408 2,400 13,424 2,865 6,496 11,070

12,608 46,722 31,038 96,072 7,075 20,694 114,944 16,740 48,635 69,871
1,585 1,993 79 831 2,015 499 618 - 6,662 3 143
885 9,184 467 69,842 2,950 6,620 121,887 19,921 38,903 68,142

6,719 10,275 16,590 155,922 2,264 10,583 46,385 15,607 50,880 43,764
2,644 7,190 15,365 36,031 743 4,305 31,457 4,559 48,985 21,971
353 985 1,717 4,845 653 625 7,630 584 2,317 2,796

112,774 196,467 440,142 643,359 25,483 140,548 602,039 144,156 375,864 597,947

1,094,163 2,193,783 2,349,454 5,413,017 415,612 1,092,384 9,910,878 1,654,795 5,140,269 5,934,568

110,721 282,526. 523,215 856,947 RO, 1-19 164,328 1,086,893 174,645 571,878 830,750
110,583 282,343 522,950 856,577 30,112 164p281 1,086,469 174,599 571,500 830,404

38 21 .130 97 ----------- 1,022 597 24 98 102
55,016 157,461 316,018 412,000 13,014 81,007 717,183 109,803 370,367 544,374

20,941 48,213 78,526 154,943 6,847 32,234 140,916 26,182 76,307 110,930
419 328 1,499 1,073 59 342 3,555 941 681 2,951

43,686 126,980 249,893 335pO23 10,521 66,054 565,754 84,157 302,408 435,495

65,046 175,522 329,919 491,040 17,427 98,629 710,225 111 V 2~MO 379,396 549,377

45,675 107,004 193,297 365,907 12,692 65,699 376,668 63p365 192,482 281, 3~3_

16,396 49,478 88,156 262p865 5,988 36,612 160,302 28,594 115,840 123,276
1,423 6,260 12,736 10,837 55 976 12,341 2,149 4,592 13,4914

23
24

25
26

27
28
29
30
31
32

33

w



TABLE 13.-Corporation income tax returns I showing adjusted excess profits net income as a credit, 1945, by major industrial groups for returns
with balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net operat-
ing loss deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, compiled net profit
less total tax, and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the same items (except assets and
liabilities) -Continued

[Money figures in thousands of dollars]

Returns with balance sheets, by major industrial groups 8-Continued

1

2
3
4
5
6
7
8
9

10
11
12

13

14
15
16
17
18
19
20
21

22

23
24

25

Number of returns ------------------------------------

Assets:
Cash 11 --------------------------------------------
Notes and accounts receivable---------------------

Less: Reserve for bad debts-------------------
Inventories ----------------------------------------
Investments, Government obligations 12-----------
Other investments 13 ------------------------------
Gross capital assets 14 (except land)----------------

Less: Reserves --------------------------------
Land------------------- -----------
Other assets 16-------------------------------------

Total assets 16 -------------------------------

Liabilities:
Accounts payable ---------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year---------------------
Maturity I year or more----------------------

Other liabilities 17 -------------------- ------------
Capitql stock, preferred ---------------------------
Capital stock, common Is ------------ --------------
Surplus reserves------------------------------------
Surplus and undivided profits 19 -------------------

Less: Defleit 20................................

Total liabilities 16 ----------------------------

Receipts:
Gross Sales 21......................................
Gross receipts from operations 32 . . . . . . . . . . . . . . . . . . .

Interest on Government obligations (less amortiz-
able bond premium) -

Wholly taxable 23-,-, ------

Manufacturing-Continued Public utilities Trade

Automo- Transp6r- Wholesale
tationbiles and

equip- equip-
ment

Other
Manufac-

Man!ifac-
turing Total

public Transpor- Comlnun- other
public Total

ment, ,
except turing not allo-

abl utilities tation ication utilities trade Total
except

electrical automn- c e wholesale
biles

234 373 880 539 2,317 1,551 476 290 19,196 7, 4u2

123,404 728,070 175,802 68,695 1,282,521 760,854 115,266 406,401 2,399,190 803,500
137,494 1,725,614 242,013 86,471 1,085,171 566,201 275,480 243,490 2,693,169 1, 516, 75U

3,695 t, 304 5,536 2,598 16,500 1,312 1,663 13,495 116~ 442 51 1 622
179,290 43.8)482 273,147 108,678 510,436 299,703 50,999 H1, 094 4,195,567 1,801,13403,298 714,409 153,267 59,062 657,898 328,519 70,909 258,470 1,916,126 525,895
38,878 116,813 104,464 50,831 5,817,662 1,676,411 3,271,200 870,052 1,015,484 417,639

261, 262 1,060,809 392,910 181,880 27,763,557 11,639,816 6,178,569 9,945,171 3,067,612 604,345
107,517 752,312 222,800 89,31u 7,082,300 2,602,482 2,209,560 2,270,258 1,576,027 291,493

9,997 42,637 13,116 9,778 18o,157 55,704 11,646 112,807 515,248 87,29833,620 133,553, 30,569 14,904 900,711 578,833 87,123 234,756 366,916 122,559
706,033 4,201,771 156, 950 488,390 31,099,314 13,302,216 7,858,668 9,938,430 14,466,841 5,536,004

82,714 690,263 88,503 52,456 898,777 575,514 195,464 127,799 2,188,504 1,162,466

32,313 57,356 42,413 15,468 67,260 30,159 22,365 14,737 436,647 302,749
13,131 58,126 43,866 31,520 9,238,737 3,908,844 1,442,916 3,886,978 671,900 268,799

121,656 1,332,510 214,352 73,390 3,111,284 1,922,748 620,071 668,465 1,740,673 577,951
22,245 173,003 49,523 31,723 2,172,904 688,723 118,428 1,365,752 764,849 240,883
76,016 423,499 283,232 77,585 10,266,610 2,831,466 4,708,139 2,727,005 3,202,121 1,094,641
88,471 514,213 103,287 24,287 556,861 263,914 33,761 259,196 835,729 283,631270,393 1,085,124 334,274 182,435 5,108,921 3,359,043 825,320 024,559 4,664,118 1,615,094

906 32,322 2, 5OU 475 322,042 278,195 7,795 3Q, 052 37,700 10,211
706,033 4,201,771 1,156,950 488,390 31,099,314 13,302,216 7,858,668 9,938,430 14,466,841 5,536,004

1, 6'l 2, 365 7,000,559 1,962,499 987,139 79,029 51.531 2,997 24,501 40,010,953 18,405,862335 2,915,452 10,280 4,160 10, 442,154 5,576,564 2,345,082 2,520,509 319,871 222,816

97Q 7,238 1, 67Q Q04 18,48~ 10,603 4, 790 3,091 18.594 5.468

I

13

14
15
16
17
18
19
20
21

22

23
24

25



26

27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

55

56
57
58
59

60
61
62

63

64

65
66

Subject to declared value excess-proflts taxand
surtax.2'

Subject to surtax only 25-----------------------
Wholly tax-exempt 26--------------------------

Other interest-------------------------------------
Rents 27 ...........................................
Royalties 18 ---------------------------------------
Excess of net short-term capital gain over net long-
term capital JOSS.20

Excess of net long-term capital gain over net short-
term capital loss.29

Net gain, sales other than capital assets 30 ....
Dividends, domestic corporations 31 ---------------
Dividends, foreign corporations 32 .................
Other receipts 33 ...................................

Total compiled receipts 34------------------

Deductions:
Cost of goods sold 35 -------------------------------
Cost of operations 35 ...............................
Compensation of officers --------------------------
Rent paid on business property -------------------
Repairs 36 -----------------------------------------
Bad debts-----------------------------------------
Interest paid --------------------------------------
Taxes paid 37--------------------------------------
Contributions or gifts 38

-------- * ------------------Depreciation
--------------------------------------Depletion----------------

* ------------------------Amortization 39 ------------------------------------
Advertising ---------------------------------------
Amounts contributed under pension plans, etc.40--
Net loss, sales other than capital assets 30 ----------
Other deductions 41--------------------------------

Total compiled deductions ----------------------

Compiled net profit (38 less 55) ------------------------
Net income 43 (56 less 28) ------------------------------
Net operating loss deduction 43 ------------------------
Adjusted excess profits net income 44------------------

Income tax 45------------------------------------------
Declared value excess-profits tax--------------- ------
Excess profits tax 6 ------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax (56 less 63) ---------
Dividends paid: 40

Cash and assets other than own stock 45-----------
Corporation's own stock--------------------------

For footnotes, see pp. 382-384,

8 226 384 12 1,500 1,384 33 83 680 139

------------ 11 1 3 76 41 1 34 76 27
1 20 134 19 2,214 2,091 36 87 775 221

668 2,235 1,397 318 23,327 17,217 2,015 4,095 22,711 10,454
634 3,128 1,249 1,093 137,248 106,242 23,604 7,402 90,806 10,648
195 2,841 898 472 3,704 2,947 668 89 2,227 1,467
2 153 32 4 120 99 15 6 718 319

332 3,535 1,572 629 13,434 10,592 1,624 1,217 19,823 9,834

8 36 36 18 195 Mo 14 31 902 512
882 5,058 2,294 446 239,385 22,402 176,706 40,277 27,762 11,151
99 408 1,238 17 2,106 194 1,467 444 5,348 1,271

7,285 36,594 10,706 4,854. 21,695 11,275 2,341 8,079 323,635 87,876

1,623,786 10,877,493 1,994,397 999,788 10,984,670 5,813,333 2,561,392 2,609,945 40,844,969 18,768,064

1,268,642 6,752,877 1,363,569 733,606 53,619 35,884 1,551 16,185 30,693,127 15,708 298
------------ 2,487,152 2,686 2,060 5,533,481 3,388,331 1,082,301 1,062,758 47,422 16:401

- 12,981 30,550 39,905 22,618 56,782 35,704 9,096 11,982 508,218 236,434
5,119 33,169 10,107 3,800 251,880 209,093 36,062 6,725 523,465 51,901

24,347 81,653 22,127 10,492 11,111 9,724 454 933 125,832 24,358
545 4,084 850 403 8,990 796 3,790 4,404 31,886 8,420

2,929 20,886 5,311 2,283 383,770 182,046 54,077 147,647 57,954 24,149
18,495 131,038 41,403 12,386 648,352 283,831 153,761 210,760 341,871 91, 543
1,023 11,853 3,492 1,131 14,354 .3,317 5,905 6,132 44,930 14,186
9,184 45,817 20,400 8,283 617,361 162,004 218,612 236,746 156,513 31, 883

------------ 447 10 86 14,460 6,440 6 8,014 433 210
14,241 63,257 8,637 4,705 259,932 226,216 587 33,128 1,934 1,337
8,498 14,939 27,213 10,324 27,214 8,452 13,600 5,162 429,551 118 680
1,637 18,773 10,483 2, 642 105,017 7,321 74,180 23,516 75,491 23:967
371 7,912 352 522 12,078 4,347 1,074 6,656 16,637 2,406

86,107 379,126 214,081 85,487 638,819 221,008 223,lb3 194,648 5,072,519 1,451,842

1,454,119 10,083,532 1,770,626 900,838 8,637,221 4,784,516 1,878,309 l..974,396 38,127,782 17,806,102

169,667 793,961 223,771 98,950 2,347,448 1,028,817 683,083 635,548 2,717,188 961,962
169,666 793,941 223,636 98,931 2,345,234 1,026,726 683,047 635,461 2,716,413 961,741

13 128 . 98 23 4,268 303 ----------- 3,965 543 273
126,719 621,476 134,457 64,889 979,328 573,879 216,372 189,076 1,628,206 579,030

16,046 67,251 35,156 13,358 453,299 172,981 125,278 155,040 425,471 150, 610
455 3,115 957 483 873 760 36 77 10,162 4,147

100,095 484, 611 104,051 50,210 820,299 475,195 183,503 161,600 1,250,213 435,080

117,495 554,977 140,163 64,051 1,274,471 648,936 308,817 316,717 1,685,845 689,837

52,172 238,984 83,608 34,900 1,072,978 379,880 374,266 318,8331 1,031,342 372,1_95

15,804 100,524 41,337 9,984 817,977 173,839 367,299 276,838 423,270 133,036
5,291 3,368 11,220 1,656 3,008 2yO9O 512 407 44y887 19,935

26

27
28
29
30
31
32

33

34
35 M
.36
37

38

39
40
41
42
43
44
45
46
47
48
40
50
51
52
53
54

U
Cr
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TABLE 1 8.-Oorporation income tax returns i showing adjusted excess proAts net income as a credit, 1945, by major industrial groups for returns
with. balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net operat-
ing loss deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, compiled net profit
less total tax, and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the same items (except assets and
liabilities)-Continued .

[Money figures in thousands of dollars]

I Number of returns --------------------------------------
Assets:

Cash 11----------------------------------------------
Notes and accounts receivable -----------------------

Less: Reserve for bad debts---------------------
Inventories------------------------------------------
Investments, Government obligations 12-. -----------
Other investments 13 --------------------------------
Gross capital assets 14 (except land) ------------------

Less: Reserves ----------------------------------
Land------------------------------------------------
Other assets 15-------- 7 ------------------------------

Total assets 16 ---------------------------------

Liabilities:
Accounts payable ----------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-----------------------
Maturity 1 year or more -------------------------

Other liabilities 17 ---------------------------------
Capital stock, preferred -----------------------------
Capital stock, common is----------------------------
Surplus reserves-------------------------------------
Surplus and undivided profits 19---------------------

Less: Deficit 2D..................................

Total liabilities is ------------------------------

Returns with balance sheets, by major industrial groups O-Continued

Trade-Continued

Wholesale-Con. Retail

Commis-
Sion Other Total General

Food
stores,

including Package Drug Apparel
Furniture

and Eating
and

mer-
whole-
salers retail merchan-

dise
market liquor

stores stores and ac-
cessories

house
furnish- drinking

chants milk ings places
dealers

611 6,791 9,712 1,820 669 84 355 2,550 652 575

97,645 705,855 1,446,242 711,771 172,302 1,648 36,322 238 720
'

43,874 47,280
183,058 1,333,691 968,758 460,299 64,780 544 20,194 152, 901 74,719 12,385
4,472 47,151 55,580 35,168 2,118 6 236 6,333 4,551 91
28,558 1,772,576 2,114,497 1,117,248 328,339 6,243 88,338 226,126 58,172 29 082
67,902 457,993 1,285,836 855,186 53,827 327 15,247 163,499 52,052 26:511
55,515 362,124 538,677 337,136 30,185 126 11,845 70,107 17,117 12,771
22,065 582,279 2,264,531 1,323,067 332,979 1,261 59,744 180,998 35,947 121,497
10,876 280,617 1,178,716 659,263 173,972 482 33,464 102,873 16,967 72,951
2,630 84,668 391,645 270,664 25,117 62 2,282 23,967 9,171 15,592
9,437 113,123 223,534 120,143 25,188 220 6,494 32,599 7,760 7,071

451,461 5,084,543 7,999,425 4,501,084 856,627 9,944 206,776 979,719 277,293 199,146

165,166 997,300 896,509 407,216 165,593 1,896 27,156 137,436 20,231 20,920

19,349 283,400 97,829 17,108 13,467 780 2,656 16,023 5,201 4,216
13,522 255,277 376,287 227,305 31,808 1,030 13,246 48,579 6,431 12,730
39,124 538,827 1,060,634 589,148 92,940 1,096 26,876 159,673 42,837 32,336
13,246 227,638 481,698 311,125 40,927 54 11,523 67,894 20,591 6,646
70,741 1,023,900 1,862,312 1,115,489 168,464 1,214 44,817 157,131 63,534 42,936
16,033 267,598 514,454 366,567 31,608 201 11,977 52,473 12,423 7,049

114,996 1,500,098 2,735,326 1,471,921 314,008 3,678 68,652 343,465 1072060 72,902
716 9,495 25,625 4,794 2,188 5 129 2,957 1,015 597

451,461
1

5,084,543 7,999,425 4,501,084
1

856,627 9,944 206,776 1 9792719 277,293 1 199,146

W



23
24

Receipts:
Gross sales 11 ---------------------------------------
Gross receipts from operations 32 ---------------------
Interest on Government obligations (less amortiz-

able bond premium):
Wholly taxable 21--------------------------------
Subject to declared value excess-profits tax and

surtax.24
Subject to surtax only 26-------------------------
Wholly tax-exempt 26----------------------------

Other interest---------------------------------------
Rents 27..............................................
Royalties 28..........................................
Excess of net short-term capital gain over net long-
term capital loss.20

Excess of net long-term capital gain over net short-
term capital loss.29

Netigin, sales other than capital assets 30 -----------
Div en s, domestic corporations A' -----------------
Dividends, foreign corporations 32 ...................
Other receipts is-------------------------------------

Total compiled receipts 31 ---------------------
Deductions:

Cost of goods sold 36 ---------------------------------
Cost of operations 35---------------------------------
Compensation of officers-----------------------------
Rent paid on business property ---------------------

Pain 36
--------------------------------------------Bad debts
-------------------------------------------Interest paid----------------------------------------

Taxes paid 37 ....
Contributions orifm 38 -----------------------------
Depreciation ----------------------------------------
Depletion -------------------------------------------
Amortization 39 --------------------- 7 -----------------Advertising-----------------------------------------
Amounts contributed under pension plans, etc.40 ---
Net loss, sales other than capital assets 30 ------------
Other deductions 41----------------------------------
Total compiled deductions --------------------

Compiled net profit (38 less 55)--------------------------
Net income 42 (56 less 28) --------------------------------
Net operating loss deduction 41 --------------------------
Adjusted excess profits net income t4--------------------

Income tax 45--------------------------------------------
Declared value excess-profits tax------------------------
Excess profits tax 5 --------------------------------------

Total tax-------------------------------------------
Compiled net profit less total tax (66 less 63) -------------
Dividends paid: 10

Cash and assets other than own stock 41-------------
Corporation's own stock----------------------------

For footnotes, see pip. 382-3M,

727, 204 17,678,568 19,125,795 8,193.150 4,279,246 38,632 611.8S2 2,476,947 355,031 554,315
128,276 94,540 77,275 20,672 9,663 33 1,313 14,759 4,616 2,853

498 4,971 11,986 7,655 616 5 294 1,420 634 339
7 132 491 323. 28 ----------- 3 28 7 19

3 25 42 24 1 ---------- (11) 2 (47) 1
48 173 531 133 54 ---------- 4 271 11 27

3,154 7 300 10,556 5,891 715 1 345 871 677 186
658 9:989 74,096 48,889 1,937 14 919 15,116 750 1,849
142 1,325 577 186 13 ---------- 198 45 2 -----------

42 277 350 87 21 ---------- . 1 159 10 4

1,142 8,692 7,713 3,097 977 8 106 936 266 236

9 504 362 113 122 (47) 8 14 . 7 9
2,455 8,696 15,136 8,577 668 7 995 2,618 413 268
(47) 1,270 4,062 4,058 (47) ---------- ---------- 3 ----------- (47)
4,263 83,613 216,108 116,808 6,958 56 5,376 44,362 19,439 2,452

867,991 17,900,073 19,545,079 9,009,663 4,300,920 38,756 -621,446 2,557,550 381,863 562,557

672,250 15,036,048 13,077.142 5,677,537 3,451,746 30,519 405,958 1,601,033 193,411 303, 624
5,405 11,086 25,841 5,823 7,575 ---------- 77 4,573 78 206

20,661 215,773 224,612 69,189 17,858 1,224 6,560 51,358 14,024 10,434
3,269 48,632 449,792 191,112 44,001 529 23,169 117,644 10,()22 27,769

674 23,684 93,305 45,917 14,006 54 31623 10,487 2,213 7,476
533 7,887 20,705 9,157 1,020 6 63 4,286 1,606 125

3,913 .20,236 30,749 19,151 3.833 65 699 2,586 802 672
4,977 86,566 227,734 127,513 28,301 468 6,137 24,949 5,379 10,370
1,372 12,812 28,321 17,135 2,180 36 507 4,658 809 605
1,322 30,561 114,242 58,129 20,611 115 4,139 11,698 1,665 6,655

13 196 167 3 2 ---------- 2 6 2 -----------
66 1,271 494 74 244 ---------- (47) (17) ----------- 49

3,757 114,923 292,207 170,159 19,467 215 9,362 56,378 11,204 3,370
1,163 22,804 48,149 37,305 1,796 7 1,245 3,525 695 713

252 2,154 11,973 9,698 872 ---------- 131 528 220 69
81,800 1,370,042 3,307,243 1,648,723 555,454 3,416 121,299 432,983 93,489 143,846

801,427 17,004,675 17,952,676 8,086,626 4,169,964 36,653 582,972 2,326,593 336,518 515,980

66,564 895,398 1,592,403 923,038 131,956 2,103 38,473 230,957 45,345 46,577
66,516 895,225 1,591,872 922,905 131,902 2,103 38,469 230,686 45,334 46,650

64 210 197 6 8 ---------- 1 31 7 117
36,516 542,514 967,562 60, 668 68,069 838 20,889 146,283 21,100 26,318
10,739 139,871 245,277 131,676 25,837 382 6,479 31,291 8,844 7,623

267 3,881 5,113 1,630 491 16 95 1,358 219 144
28,424 406,656 752,158 473,720 52,627 608 16,615 111,717 16,193 20, 123
39,429 550,408 1,002,548 607,026 1, 006 23,111 144,366 21,217

_
27,89o

27,135 344,990 589,855 316,011 53,001 1,097 5,285 86,591 20,088 18,687

13,619 119,418 265,724 160,077 29,083 71 6,856 29,183 6,478 7,429
1,105 18,830 20,293 6.864 1.528 45 457 3.999 2.656 1.318

23
24



TABLE 13.-CorpOration income tax returns I showing adjusted excess profits net income as a credit, 1945, by major industrial groups for returng
with balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income,, net CADoperating loss deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, compiled -,]
net profit less total tax, and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the same items (except N~
assets and liabilities)-C ontinued

[Money figures in thousands of dollars]

1

2
3
4
5
6
7
8
9

10
11

12

Returns with balance sheets, by major industrial groups 8-Continued

Trade-Continued Service

Retail-Continued

Antonio- Filling Hard-
Building
materials Other Retail

Trade not
allocable

Total
service

Hotels and
other lodg-
ing places

Personal
service

tive
dealers stations ware

,
fuel, and retail

trade
trade not
allocableice

Number of returns------------------------------------------ 689 25 203 744 961 385 2,082 3,402 639 649
Assets:

Cash 11 -------------------------------------------------- 44,388 9,341 6,312 56,524 55,718 22,023 149,447 312,960 56,673 23,641
Notes and accounts receivable--------------------------- 30,105 6,449 7,284 57,623 60,060 21,414 207,661 190,722 20,471 15,553

Less: Reserve for bad debts-------------------------
I i 1

1,119 111 303 2,208 2,604 733 91239 070 67Z 09nventor es -----------------
-----------------------------Investments, Government obligations 12

49,423
24 786

9,1 62
8 957

A 034
4 034

51,327
3

04,446 44,659 260,036 202,280
.

19,831 8,761-----------------
Other investments 13 ....................................
Gross capital assets 14 (except land)

,
7,017

3

,
4,121

,
2,682

3,626
19,546

33,395
18,848

14,389
7,177

104,395
59,167

192,761
307,035

35,778
24,065

13,617
8,240----------------------

Less: Reserves --------------------------------------
Land

5,765
16,729

32,671
22,106

5,831
2,964

60,573
37,124

50,506
26,777

23,693
13,045

198,746
105,818

1,192,970
569,802

471,328
217 624

92,526
49 091----------------------------------------------------

Other assets 15 -------------------------------------------
8,779
5 318

11,232
288

1,495
906

14,985
4 817

5,608
9 323

2,692
3 4

36,304 251,994
,

87,983
,

8 200, , , , 07 20,822 80,478 15,284 6: 340
Total assets 'a ------------------------------------- 187,731 60,002 37,313 259,691 298,522 125,577 931 413 2 156 722 512 916 127 328Liabilities:

, , , , ,

Accounts payable---------------------------------------
Bonds, notes, mortgages payable:

25,903 7,773 4,320 19,382 43,608 15,066
1

129; 528 .174,064 24,175 8,734
Maturity less than 1 year---------------------------
Maturity 1 year or more ----------------------------

17,642
13,472

1,381
257

744
1 083

7,236
4 513

8,436
8 202

2,937
6327

36,069 30,111 11,067 2,632
Other liabilities 17 .......................................
Capital stock preferred

23,758 9,935
,

3,276
,

23,401
,

- 41,314
,

14,045
26,814

102,088
428,589
271,248

194,186
48 432

8,151
16 957, ---------------------------------

Capital stock, common 18 --------------------------------
Surplus reserves

2,940
40,024

29
26,507

132
11,132

5,639
93,844

8,793
66,770

5,404
30,449

42,268
245,169

77,073
337 727

,
19,188
81 498

,
8,263

30 868-----------------------------------------
Surplus and undivided profits 19 -------------------------

Less: Deficit 20

3,472
70,020

930
13,191

441
16,214

8,600
99,869

14,118
108 711

,

4,597
45,634

37,644
313,697

,
138,921
746,563

,
13,812

142 353

,
3,845

50 266-------------------------------------- 9,499 ---------- 30 2,793 1 431 188 1,864 48,573
,

21,794
,

2,386
Total liabilities 15 ---------------------------------- 187,731 60,002 37,313 259, 691 211, 122 121,577 111 413 2 151 722 112 116 127 328Receipts: ~~~= ~===== ,-

, , ,

Gross sales 21............................................
Gross receipts from operations 22 439,404

19 7
97,819

J

68,862

~

484,958

~

620,354

~

305,196

=7==~

2, 479, 296

-

207,666
1

=====~J

178,566 3,709......................... , 426 3,493 7,919 1,713 19.780 2.302.195 207 504 9,.Rd 9.-qq

I

13

14
15
16
17
18
19
20
21

23
24

22

23
24

t'D



25
26

27
28
29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
.47
48
49
'50
51
52
'53
'54
55

interest on Government obligations (less amortizable
bond premium):

Wholly taxable 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Subject to declared value excess-profits tax and

surtax.24
Subject to surtax only 25 .............................

Wholly tax-exempt 26 ................................

Other interest

Rents 27
Royalties 28.............................................

Excess of net short-term capital gain over net long-term
capital JOSS.29

Excess of net long-term capital gain over net short-term
capital loss.29

Net gain, sales other than capital assets 30---------------
Dividends, domestic corporations 31 ---------------------
Dividends, foreign corporations 32 .......................
Other receipts 33-----------------------------------------

Total compiled receipts 34-------------------------

Deductions:
Cost of goods sold 35-------------------------------------
Cost of operations 36 -------------------------------------
Compensation of officers ------- 4------------------------
Rent paid on business property -------------------------
Repairs 30-----------------------------------------------

Bad de-M---------------------------------- 7------------
Interest paid--------------------------------------------
Taxes paid 37 --------------------------------------------
Contributions or gifts 38 ---------------------------------
Depreciation--------------------------------------------
Depletion -----------------------------------------------
Amortization 39 ------------------------------------------
Advertising---------------------------------------------
Amounts contributed under pension plans, etc.40 ---------
Net loss, sales other than capital assets 30 ----------------
O ther deductions 41......................................

Total compiled deductions ----------------------------

Compiled net profit (38 less 55) ------------------------------
Net income 42 (56 less 28) ------------------------------------
Net operating loss deduction 43..............................

Adjusted excess profits net income 41------------------------

Income tax 45.................

Declared value excess-profits iWi
Excess profits tax 5 ------------------------------------------

Total tax----------------------------------------------

Compiled net profit less total tax (56 less 63) -----------------
Dividends paid: 46

Cash and assets other than own stock 46-----------------
Corporation's own stock--------------------------------

For footnotes, see pp. 382-384.

211 44 46 No 350 i72 1, 1~0 1, 146 ~39 i45
1 .37 (47) 14 21 10 51 66 4 11

1 6 (47) 5 1 (47) 7 6 i j
3 3 1 6 13 6 23 55 2 9

391 12 89 612 522 243 1,701 3,054 363
94998 1,243 159 867 841 515 6,062 29,729 7,,461 524

44 ---------- ---------- 84 2 3 182 394 6 5
10 ---------- 1 15 16 27 49 69 17 4

277 5 86 997 382 340 2,275 4,955 630 241

is ---------- 2 30 15 24 119 65 7 12
244 216 33 437 444 215 1,475 20,722 512 259

(47) . . . . . . . . . . (47) 1 (17) - - - - - - - - - - - 15 619 90 1
3,288

.
76 889 5,338 7,309 3,755 19,651 32,440 2,974 1,110

454,618 99,545 70,593 497,156 638,191 312,220 2,531,826 2,603,772 488,466 240,361

314,762 69,491 48,201 356,140 404,-248 220,473 1,907,687 111,944 94,418 1,704
4,070

13 868
--- ------

391
15

2 564
i's8i

11 946
1,267

18 947
275

6 249
5,090

47 173
1,182,766

64 196
102,211

4 6
135,321

, , , , , . , , 7, 1 10,689
6,403 575 1,029 1,636 19,670 5,333 21,772 101,497 19,312 7,735
2,334 1,040 164 2,649 2,279 1,063 8,169 45,205 19,886 3,727

629 6 114 1,572 1,513 606 2,762 2,679 730 358
843 24 03 753 776 452 3,056 19,753 8,924 592

4,262 1,475 827 5,486 9,145 3,522 22,594 62,165 19,082 4,980
456 28 103 606 958 241 2,425 5,332 822 485

2,076 1,727 242 2,938 2,849 1,397 10,388 54,211 17,648 4,440
(47) . . . . . . . . . . 4 148 ---------- 1 - 56 39 29 1

33 6 5 14 70 ----------- 102 251 12 7
4,863 299 521 2,073 10,704 3,592 18,663 42,113 6,011 3,546

393 230 90 443 1,278 430 3,376 8,859 305 314
104 99 (47) 133 107 11 2,258 2,600 197 76

66,212 13,835 9,743 65,270 105,876 47,09S 313,433 473,423 125,425 38,878.
421,307 89,227 63,714 453,690 579,688 200,743 2,369,0013 2,177,033 421,427 212,853

33,311 10,318 6,978 43,467 58,503 21,477 162,.,823 426,738 67,039 27,508
33,309 10,315 6,878 43,461 58,490 21,471 162,800 426,683 67,037 27,499

21 ---------- ---------- 1 5 ----------- 73 420 52 1
12,539 5,365 2,575 17,340 31,884 8,694 81,614 231,980 34,751 11,537

6,829 1,853 1,319 8,802 9,830 4,514 29,584 68,668 12,592 5,058
216 8 49 409 318 160 902 1,201 257 99

10,068 4,568 2,005 14,134 23,282 6,496 62,975 180,857 26,950 0,485
17,113 6,429 3,374 23,345 33,429 11,170 93,461 250,727 39,800 14,642

16,198 3,889 3,505 20,121 25,074 10,307 69,362 176,012 27,239 12,866

3,724 3,292 903 7,955 6,879 3,793 24,510 75,059 6,649 4,860
448 10 245 651 1,339 734 4,659 6,990 466 148

27
29
20
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
40
50
51
52
53
54
55

56
57
58
59

60
61
62

63

64

W

65
66

W



TAB LE 13.-Corporation income tax returns I showing adjusted excess profits net income as a credit, 1945, by major industrial groups for returns
w ith balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net
operating loss deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, compilednet profit less total tax, and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the same items (exceptassets and liabilities) -Continued

JMoney figures in thousands of dollars]

13

14
16
16
17
18
19
20
21

22

23
24

Returns with balance sheets, by major industrial groups B-Continued

Service-Continued Finance, insurance, real estate,
and lessors of real property

Total Finance
Automot'Ive Miscella Amuse- Otherserv- finance, in-

Business
ser ic

repairserv-
i d

neous re-
pair serv- Motion ment,

except ice, in- Service
not al-

surance,
real estate,v e ces an

garages ices, hand pictures
motion cluding

schools locable and lessors Total Banks and
trust com-trades pictures ofreal finance

property panies

Number of returns------------------------------------- 465 82 102 1,096 204 151 414 2,665 1,086 790
Assets:

Cash 11 --------------------------------------------- 50,745 2,344 4,198 98,214 61,950 13,424 7701,770 3,677,864 3,522,754 3,464,050
Notes and accounts receivable----------------------

L R
74,781 21795 41843 54,619 8,509 7 953

~P

71 197 2 799 124 2 710 707 Q 990 INess: eserve for bad debts-------------------- 1
Inventories

2,612 40 175 1 935 124
,
401

g

5
,

59
, ,

4,126
, ,

3 457
, ,

------------------------------------------
Investments, Government obligations 12------------

13Othe i t t

8,352
27,808

1,456
654

2,588
1,429

158,093
79,374

947
24,605

1,751
9,081

501
415

3,177
9 420 337

,
2,473

9 159 344

-
---------

-----------
9 084 481...............................r nves men s

Gross capital assets 14 (except land)-----------------
30,332
93,071

703
7,262

289
12,937

227,807
401 197

9,014
88 446

4,697
25 113

1,889
1 090

, ,
1,026,168
1 178 777

, ,
752,375
9

, ,
496,571

Less: Reserves ---------------------------------
Land

39,363 3,659 7,796
,

198,165
,

42,724
,

11,251
,
129

, ,
263,434

,60313
34 348

97,274
11 058-----------------------------------------------

Other assets Is--------------------------------------
5,315

15,464
1,350
477

391
616

128,928
33,097

16,881
5,628

2,213
3,463

732
109

216,904
160 890

,
7,474

61 537

,
7,085

44 070Total assets 16 -------------------------------- 263,894 13,342 19,321 982,231 173,132 56,043 7 514

,

18 214 691

,

16 317 552

,

15 702 046Liabilities:
, , , ,, , ,

Accounts payable----------------------------------
Bonds, notes, mortgages payable:

45,440 1,405 2,803 70,208 16,742 4,724 834 144,977 94,575 -----------
Maturity less than 1 year----------------------
Maturity I year or more ------------ ----------

2,168
10,666

363
2,133

862
1,903

10,280
197 472

1,780
11 103

700
2 902

260
74

188,550
1

167,457 -----------
Other liabilities 17 ----------------------------------
Capital stock, preferred ---------

- 66,981
14 965

1,864
22

3,035
,

86,629
,

38,416
,
8,A9 765

5 4,215
15,387,564

76,306
14,985,657

-----------
14,938,909-------------------

Capital stock, common Is---------------------------
Surplus reserves

,

45,906 2,830
276

4,012
28,596

117,027
4,698

40,024
1,049

13,737

16

1,825
156,188

741 068

54,999

297 208
5,715

240 384------------------------------------
Surplus and undivided profits 10 --------------------

2

9,451

69,752
210

4,560

994

5,469
97,021

396,387
9,125

53 277

4,074

21 147
390

3 351

,
122,194

979 492

,

104,046

539 687

,

87,516

Less: Deficit 0--------------------------------- 1,434 45 34 21t387
,

1,033

,

459

, ,
19 -557

,

2 384
429,567

46
Total liabilities 18----------------------------- 263,894 13,342 19,321 982 231 173 132 66,043 7,51.4

,

18,214,691

,

16,317,552 15,702,046
Receipts:

ross sales 21 ---------------------------------------
Us 22...... ... r.....Gross receipts from operatio

6,965

458 023

485

22,641
589

44,914
,530

924,804
4,912

198,280
746

111,38Q

164

10,355
7,572

418,832
1,860

$9,319

0
2

4

09!

7
8

10
11

12
~'d

13

14
15 W
16
17
18
19
2U
21

22

3
4



26
26

27
28
20
30
31
32

33

34
35
36
37
38

56
57
58
59

60
61
62

63

64

65
66

interest on dovernment-obligations (less ah~&-
tizable bond premium):

Wholly taxable 23...............................
Subject to declared value excess-profits tax

and surtaX.24
Subject to surtax only 23------------------------
Wholly tax-exempt 28---------------------------

Other interest--------------------------------------
Rents 27 ............................................

Royalties 28........................................

Excess of net short-term capital gain overnet long-
term capital loss. 29

Excess of net long-term capital gain over net short-
term capital loss.29

Net gain, sales other than capital assets 30 ----------
Dividends, domestic corporations 31 ----------------
Dividends, foreign corporations~ 32 ..................
Other receipts 31 ------------------------------------

Total compiled receipts 34-------------------

Deductions:
Cost of goods sold 85 --------------------------------
Cost of operations 35--------------------------------
Compensation of officers---------------------------
Rent paid on business property --------------------
Repairs 36 ------------------------------------------
Bad debts------------------------------------------

Jnterest paid---------------------------------------
Taxes paid 37 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 38 ----------------------------
Depreciation---------------------------------------
Depletion ------------------------------------------
Amortization 39 -------------------------------------
Advertising ----------------------------------------
Amounts contributed under pension plans, ete.40__-

Net loss, salds other than capital assets 80-----------
Other deductions 41---------------------------------

Total compiled deductions-----------------------

Compiled net profit (38 less 55) -------------------------
Net income 42 (56 less 28) -------------------------------
Net operating loss deduction 43 - - - - - - - - - - - - - - - - - - - - - - - - -
Adjusted excess profits net income 44 - - - - - - - - - - - - - - - - - - -

Income tax 0-------------------------------------------
Declared value excess-profits tax-----------------------
Excess profits tax 5 -------------------------------------

Total tax----------------------------------------

Compiled net profit less total tax. (56 less 63) -----------
Dividends paid: 46

Cash and assets other than own stock 46-----------
Corporation's own stock---------------------------

For footnotes, see pp. 382-384.

288 9 31 634 213 84 4 84,366 82,537 81,813
23 - - - - - - - - - - - - - - - - 7 - - - - - - -

12 6 8 ---------- 19,438 17,405 17,324

2 ------------ ------------ (47) 1 (47) - - - - - - - - - - 777 761 758
26 ------------ ------------ 4 2 12 ---------- 11,122 10,257 10,130

174 is 11 2,207 96 91 9 103,099 99,902 88,934
657 178 24 17,860 2,759 262 4 137,457 12,535 9,502
169 ------------ 4 154 56 (47) - - - - - - - - - - 31,913 16,361 175

11 (47) 3 is 14 2 ---------- 1,960 1,857 1,631

512 126 72 3,174 147 35 18 27,593 22,549 19,195

9 2 1 7 3 24 ---------- 38,832 33,346 240
906 4 8 18,941 95 17 81 22,894 15,015 1,289
224 ------------ ------------ 301 1 (47) (0) 986 765 (47)

2,840 141 115 19,787 4,973 449 52 13,608 7,955 4,203

470,828 23,604 45,771 999,383 211,559 113,111 10,688 9~20,451 412,424 273,642

5,467 353 440 6,691 2,316 442 112 3,417 1,380 -----------
245,446 14,224 30,745 493,247 84 446 70,197 6,929 4,085 2,357 -----------
22,542 927 1,899 10,221 6:253 3,914 335 50,754 35,068 21,378
7,267 706 573 58,825 5,805 1,012 173 24,729 5,919 3,728
3,092 253 549 12,153 4,776 672 97 7,639 2,183 1,571

974 29 53 173 123 227 12 4,657 4,254 3,499

441 Ila 105 9,472 922 250 15 48,553 29,640 22,931
5,938 569 717 21,523 7,423 1,727 205 40,185 14,502 11,166

744 28 34 1,664 1,375 163 17 3,737 2,535 1,741
5,451 658 1,531 19,511 3, SuO 1,049 123 22,692 6,087 4,300

(47) - - - - - - - - - - - - - - - - - - - - - - - - 1 7 2 ---------- 4, 653 149 43
64 ------------ 66 (47) (47) 102 155 ----------- -----------

2,193 113 151 27,937 1,906 1,229 27 6,605 3,929 2,305
3,868 16 116 3,218 540 425 55 6,678 3,420 2,851

352 28 37 1,654 250 6 (47) 3,531 1,712 1,690
115,062 2,419 4,445 140,634 27,759 17,497 1,304 352,811 126,291 77,504

418,901 20,529 41,461 805,925 147,611 98,923 9,404 583,879 239,424 154,706

51,927 3,075 4,310 193,458 63,948 14,188 1,284 336,572 172,999 118,936
51,901 3,075 4,310 193,454 63,946 14,176 1,284 325,450 162,742 108,806

104 5 30 131 91 6 ---------- 167 78 5
25,638 1,330 2,294 101,438 45,574 8,731 687 73,441 23,739 13,216

9,542 528 637 29,308 8,852 1,960 192 79,902 40,678 29,031
95 15 12 126 512 82 4 560 221 107

20,629 1,077 1,773 82,152 31,493 6,757 540 59,712 19,447 11,042

30,266 1,619 2,422 111,586 40,857 8,799 735 140,175 60,346 40,180.

21,661 1,456 1,888 81,872 23,091 5,390 549 196,398 112,653 78,756

11,685 300 224 41,272 8,483 1,395 192 96,663 41,539 24,477
768 10 233 4.513 750 104 ---------- 5,223- 3,677 2,957

25
26



TABLE U.-Corporation income tax returns I showing adjusted excess profits.net income as a credit, 1945, by major industrial groups for returns
with balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net operat-
ing loss deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, compiled net profit
less total tax, and dividends paid by type of dividend; also,. for returns with no balance sheets, in total only, the same items (except assets and
liabilities) -Continued

[Money figures in thousands of dollars]

I

2
3-
4
5
6
7
8
9

10
11

12

13

14
15
16
17
18
19
20
21
22

23
24

Returns with balance sheets, by major industrial groups S-Coutinued

Finance, insurance, real estate, and lessors of real property-Continued

Finance-Continued Insurance carriers, agents, etc.

Long-term
credit Short-term Investment

Other in-
vestment

Security
and cora- Other Finance

Total
insi~rance Insurance

agencies,
mortgage

credit
agencies,

trusts and
investment companies

,

including
modity
exchange

finance
compa-

not
allocable

cafriers,
agents,

Insurance
carriers

agents,
brokers,

companies,
t

except
b k

compan holding brokers and nies etc. etc.
excep
banks

an s companies'0 dealers

Number of returns------------------------------------ 7 68 4 12 145 41 19 199 86 113

Assets:
Cash 11 -------------------------------------------- 719 22,325 193 4 809 22 403 12 203 6 052 84 645 67 790 19 9~9
Notes and accounts receivable --------------------- 1,433 116,132 78

,
12,379

)
55,304

,
3,218

,
1,680

,
17,859

,
----------

,
17,859

Less: Reserve for bad debts------------------- 59 3,154
------------

23 63 156 1 225 ---------- 225
Inventories --------------------------------------- ------------ 39 ------------ 249

_
----

_ _
10 ----------- ---------- ----------

Investments, Government obligations 12 . . . . . . . . . . . 215 24,468 118 3,148

~0

i62 6 4,918 5,925 216,472 2077882 8,590
Other investments 13 ------------------------------ 2,834 15,942 174 116,570 104,106 12,379 3,799 165,746 143,719 22,027
Gross capital assets 14 (except land) ---------------- 123 1,134 1,934 8,467 2,182 28,081 407 34,452 27,846 6,606

Less: Reserves -------------------------------- 20 622 1,507 764 722 19,523 132 5,397 3,511 1,885
Land--------------------------------------------- 25 117 ------------ 39 31 105 73 4,481 3,404 1,077
Other assets 15 ------------------------------------- 840 1,425 6 1,472 2,772 745 207 82,089 69,131 12,958

Total assets 15 -------------------------------- 6,111 177,805 996 146,346 222,083 44,147 18,019 600,121 516,240 ---83-,881
Liabilities: -

Accounts payable-------------------------
I

--------
499 28,326 32 1,627 60,919 1,937 1,234 17,595 ---------- 17 595

Bonds, notes, mortgages payable:
,

Maturity less than I year--------------------- 593 66,888 ------------ 5,427 93,180 570 800 349 - ---- 349
Maturity 1 year or more ---------------------- 2,184 20,228 36 44,165 6,878 2,249 566 1,269

- ----
---------- 1 269

Other liabilities 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Capital stock, preferred ---------------------------

1,081
479

9,400
14,855

172
------------

5,556
23,447

12,036
10,159

8,058
51

10,446
293

318,827
16,680

295,229
7845

,
23,598
10 896Capital stock, common 18 -------------------------- 661 14,931 1,391 13,057 12,726 132192 066 70,473

,
56,094

,
14 379

Surplus reserves -----------------------------------
Surplus and undivided profits 19 -------------------

73
641

2,368
20,883

(47)

212
4,773

48,952
4,907

21,986
3,432

14,708
976

2,737
1,944

173,227
----------
159 255

,
1,944

13 972
Less: Deficit 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 75 847 658 708 50 ---------- 243

,
122

,
121

Total liabilities 16 --------------------------- 6,111 177,805 .996 146,346 222,083 44,147 18,019 600,121 516,240 83,881-1
Receipts: --- -

Gross sales ;' ---------------------------- ---------- ------------ ------------ ------------ 41
------------

818 ----------
1

-. ...................Gross receipts from operation~ 22 11070 14?349 4,058 15,663 3,079 12,661
-----------

232,407
----------
188,841

----------
43,567

-J

14 AsD
15
16
17
18
19
20
21
22

23
24



Interest on Government obligations Oess amortiz-
able bond premium):
Wholly taxable 23 - - - - - - - - - - - - - - - -

-Subject to declared value excess-iwC~dt_s`_t_a_x__
and surtax.24

Subject to surtax only 25.......................
Wholly tax-6xempt 20..........................

Other interest -------------------------------------
R entS 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Royalties 28 ........................................
Excess of net short-term capital gain over net

loDg-term capital JOSS.29
Excess of net long-term capital gain over net

short-term capital JOSS.29
Net gain, sales other than capital assets 30 ---------
Dividends, domestic corporations 31 ---------------
Dividends, foreign corporations 32 .................
Other receipts 33 ...................................

Total compiled receipts 34 . . . . . . . . . . . . . . . . . . .

Deductions:
Cost of goods sold 85 -------------------------------
Cost of operations 36 -------------------------------
Compensation of officers--------------------------
Rent paid on business property-------------------
Repairs 36 .........................................

Bad debts -----------------------------------------

lnter~st Dflid--------------------------------------
Taxes paid 37 ..........................

7 -----------
Contributions or gifts 38 ---------------------------

Depreciation --------------------------------------

Depletion-----------------------------------------

Amortization 30 ------------------------------------

Advertising ---------------------------------------

Amounts contributed under pension plans, etc.40--

Net loss, sales other than capital assets 30..........

Other deductions 41 ...............................

Total compiled deductions ----------------------

Compiled net profit (38 less 55) ------------------------

Na income 42 (56 less 28) ------------------------------

Net operating loss deduction 43........................

Adjusted excess profits net income 44 ------------------

Income tax 45------------------------------------------

Declared value excess-profits tax----------------------

Excess profits tax 5 ------------------------------------I

Total tax----------------------------------------

Compiled not profit less total tax (56 less 63) -----------
Dividends paid: 0

Cash and assets other than own stock 46...........

Corporation's own stock--------------------------

For footnotes, see pp. 382-384.

(47) 276 ------------ 58 302 50 38 1,293 1,137 155
------------ 6 ------------ ------------ 45 30 ---------- 1,997 1,986 10

------------ ------------ ------------ ------------ 3 (47) .......... 15 14 1
------------ 4

-
------------- (47) 122 1 ---------- 788 783 5

109 7,562 4 1,932 826 317 220 1,261 1,137 124
3 27 (47) 1,810 20 1,147 26 2,188 1,750 438

(47) ------------ 482 365 ------------ 15,338 1 25 25 ----------
------------ 10 ------------ 33 142 ---------- 41 15 12 3

0 156 ------------ 523 2,530 63 73 2,677 2,561 116

1 18 ------------ ------------ 32,908 134 35 49 2 47
1 898 ------------ 9,672 2,877 240 37 6,723 5,147 1,576

------------ ------------ ------ ----- 757 7 1 ---------- 221 68 153
7 319 64 2.453 380 478 52 833 566 266

1,200 23,623 549 21,703 55,825 22,699 13,183 250,492 204,031 46,461

------------ ------------ ------------ 10 ------------ 1,370 ---------- ----------- ---------- ----------
------------ ------------ ------------ 1,019 ------------ 1,339 ---------- ----------- ---------- ----------

212 1,855 9 355 9,868 600 789 7,425 2,671 4,755
23 381 3 738 922 85 41 2,987 1,778 1,209

1 29 ------ ----- 74 142 361 5 253 205 47
(47) 695 ------------ 1 48 . 9 1 192 164 27

42 2,850 ------------ Z 390 1,043 351 33 168 94 74
25 807 39 312 1,760 278 115 5,891 5,060 831
2 185 (47) 367 177 15 47 479 374 105
8 108 (47) 167 167 1,302 34 748 510 237.

------------ ------------ 106 ------------ ------------ ---------- (47) 6 6 -----------
------------

11
------------

749
------------

(47)
------------

58
------------

643
----------

91
----------

72
-----------

1,603
----------

1,080 -------
--

523
------------ 209 ------------ 23 234 43 61 2,062 1,694 368:
------------ 2 ------------ 19 ------------ ---------- ---------- 8 7 (47)

562 6,268 75 1,524 25,596 4,623 10,139 181,183 153,694 27,489

888 14,.139 231 7,057 40,600 10,467 11,337 203,003 167,338 35,665

313 9,484 318 14,646 15,224 12,232 1,846 47,489 36,693 10,796
313 9,481 318 14,646 15,102 12,230 1,846 46,701 35,910 10,701

------------ ------------ ------------ ------------ 9 64 ---------- ------------ ---------- -----------
62 2,704 155 1,216 3,279 1,924 1,183 12,310 8,785 3,525

92 2,326 63 1,852 3,162 3,945 206 10,380 8,183 2,198

1 11 ------------ 2 82 3 16 39 9 30
38 2,150 123 990 2,554 1,623 Q;7 10,303 7,437 866

131 4,488 186 2,844 5,798 5,571 1,148 20,723 15,629 5,094

182 4,996 132 11,803 9,426 6,661 697 26,766 21,064 5,702

75 2,828 195 11,042 1,156 1,581 186 14,538 9,011 5,527
------------ 154 ------------ 286 280 ----------- ---------- 626 626 ----------

25
26

63

64

65
66

k1D



TABLE 13.-Corporation income tax returns I showing adjusted excess profits net income as a credit, 1945, by major industrial groups for returns
with balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net'
operating loss deduction, adjusted excess profits net income, income tax, declared value excess-profits tax., excess profits tax, total tax, compiled
net profit less total tax, and dividends paid by type of dividend; also, for returns with no balance sheets, in total only, the same items (except
assets and liabilities) -Continued

[Money figures in thousands of dollars]

I

2
3
4
5
6
7
8
9

10
11

12

Number of returns ------------------------------------------------------

Assets:
Cash 11 ---------------------------------------------------------------
Notes and accounts receivable----------------------------------------

Less: Reserve for bad debts --------------------------------------
Inventories-----------------------------------------------------------
Investments, Government obligations 12------------------------------
Other investments 13 --------------------------------------------------
Gross capital assets 14 (except land) -----------------------------------

Less: Reserves---------------------------------------------------
Land -----------------------------------------------------------------
Other assets Is --------------------------------------------------------

Total assets 18 --------------------------------------------------

Liabilities:
Accounts payable ----------------------------------------------------
Bonds, notes, mortgages payable:

Maturity less than I year-----------------------------------------
Maturity 1 year or more------------------------------------------

Other liabilities 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Capital stock, preferred -----------------------------------------------
Capital stock, common IR---------------------------------------------
Surplus reserves------------------------------------------------------
Surplus and undivided profits 19 --------------------------------------

Less: Deficit 30 ---------------------------------------------------

Total liabilities 15-----------------------------------------------

Returns with balance sheets, by major industrial groups B-Continued

Finance, insurance,
real estate, and les- Agriculture, forestry, and fishery
sors of real prop-
erty-Continued Nature of

bConstrue- usiness

Real Lessors tion Total agri-
not

allocable
estate, of real culture, Agricul-

including property, forestry, ture and Forestry Fishery
lessors of except and services
buildings buildings fishery

1,295
11

891 537 509 4 24 94

10,722 RUN 91,421 40,079 162 W 5,
48,669 11,808 156,735 92,721 92,109 7$ 534 5,953

443 ------------ 1,194 240 239 (47) 1 273
626 78 46,099 47,720 46,973 11 736 1,991

32,573 11,949 50,456 87,013 85,013 3 1,997 2,529
75,835 32,211 31,016 75,039 74,653 16 371 3,302

497,069 507,653 107,331 198,142 194,829 298 3,015 10,200
185,414 38,275 57,985 94,996 93,731 108 1,157 5,156
184,878 20,071 7,728 44,264 43,935 68 261 1,165
16,898 10,366 19,988 8,950 8,729 7 214 1,782

730,433 566,585 445,543 510,034 501,344 475 8,215 27,252

30,014 2,793 66,948 30,744 30,503 17 223 3,937

19,487 1,257 22,355 10,681 10,600 ----------- 81 2,020
302,363 134,276 13,178 8,282 7,871 169 243 821
66,269 26,811 96,598 34,458 32,420 51 1,987 4,331
21,974 62,535 10,104 13,487 13,292 ----------- 195 299

134,589 238,799 67,195 194,435 192,366 23 2,045 5,837
14,486 1,717 21,295 52,489 51,843 ----------- 646 677

164,267 102,311 148,984 168,748 165,721 214 2,813 9,902
13,016 3,914 1,114 3,289 3 273

------- -

16 572

730,433 566,585 445 543 510,034 501,344 1 475 1 8,215 27,252

13

14
15
16
17
18
19
20
21

22



24

~5
26
27
28
29
30
31
32
33
34
35
36
37

38

39
40
41
42
43
44
45
46

47
48
49
50
51
52
53
54

55

RecelptS`
Gross sales 211..

Gross receipts from operations 23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Interest on Government obligations (less amortizable bond premium).
Wholly taxable 23................................................

Subject to declared value excess-profits tax and surtax 21 ---------
Subject to surtax only 25 .........................................

Wholly tax-exempt 20............................................

Other interest
Rents 27
Royalties 28
Excess of net short-term capital gain over net long-term capital loss 29
Excess of net long-term capital gain over net short-term capital loss 29_
Net gain, sales other than capital assets 30 -----------------------------
Dividends, domestic corporations 31 -----------------------------------
Dividends, foreign corporations 32 .....................................
Other receipts 33 ------------------------------------------------------

Total compiled receipts 34---------------------------------------

Deductions:
Cost of goods sold 35 --------------------------------------------------
Cost of operations 35 ..................................................
Compensation of officers
Rent paid on business property---------------------------------------
Repairs 26 ------------------------------------------------------------
Bad debts
Interest paid---------------------------------------------------------
Tans Paid 17 .........................................................

Contributions or gifts 38 ...............................................
Depreciation---------------------------------------------------------
Depletion ------------------------------------------------------------
Amortization 39 . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising------------------------------ 7 7------------------
Amounts contributed under pension plans, etc.40 ----------------------
Net loss, sales other than capital assets 40-----------------------------
Other deductions 41 ---------------------------------------------------

Total compiled deductions -----------------------------------------

Compiled net profit (38 less 55) -------------------------------------------
Net income 12 (56 less 28) -------------------------------------------------
Net operating loss deduction 43-------------------------------------------
Adjusted excess profits net income 44--------------------------------------

Income tax 45-------------------------------------------------------------
Declared value excess-profits tax-------------- 7 - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess profits tax 5 -------------------------------------------------------

Total tax-----------------------------------------------------------

Compiled net profit less total tax (56 less 63) ------------------------------
Dividends paid: 48

Cash and assets other than own stock 46
Corporation's own stock----------------------------------------------

For footnotes, see pp. 382-384.

5,609 104 13,284 354,304 342,558 ----------- 11,746 29,141
97,106 ------------ 1,038,266 47,076 45,623 306 1,148 10,068

311 226 487 323 299 1 23 23
15 22 47 372 372 ----------- ----------- 1

1 ------------ 1 2 2 ----------- ----------- (47)
52 25 49* 45 45 ----------- (17) 7

1,513 423 403 869 861 1 8 160
80,497 42,237 2,523 3,269 3,211 57 1 174

95 15,431 42 1,260 1,260 ----------- ----------- 15
88 ------------ 20 74 74 ----------- ----------- 5

1,085 1,282 1,527 6,479 5,99g 6 474 122
5,434 3 130 73 73 ----------- ----------- 324
1,125 31 733 10,405 10,398 ----------- 7 32

1 ------------ 75 1,379 1,379 ----------- ----------- ------------
2,989 1,831 8,647 3,060 2,927 6 128 623

195,920 61,616 1,066,234 428,991 415,081. 376 13,535 40,694

2,007 30 10,966 221,871 214,182 ----------- 7,689 22,893
1,727 ------------ 853,500 6,873 6,150 175 548 3,907
7,877 384 30,690 26,883 26,503, 29 351 1,980

15,570 253 3,247 3,865 .3,824 13 28 355
5,109 95 4,841 3,067 2,875 5 187 201

200 12 744 250 237 (47) 12 97
13.456 5,290 2,079 1,096 1,044 9 42 145
17,787 2,005 10,254 11,404 11,210 13 181 786

674
6884

49
17

978
6077

1,046
7 284

1,021
7 087

-----------
11

25
186

54
573,1 1, 0 , , ,

19 4,470 37 220 220 (47) ----------- 7
86 70 1,070 16 16 ----------- ----------- 21

1,073 1 1,904 3,074 3,052 ----------- 23 152
182 14 1,454 1,067 1,067 ----------- ----------- 84
216 1,596 187 243 145 ----------- 98 18

42,415 2,921 60,257 49,978 48,872 24 1,083 4,987

123,084 18,368 989,816 338,.238 327,506 279 10,453 36,269

72,837 43,248 76,419 90,754 87,575 97 . 3,082 4,425
72,784 43,223 76,370 90,709 87,530 97 3,082 4,419

83 6 73 130 130 ----------- ----------- 9
26,485 10,907 41,953 41,569 39,601 31 1,937 2,014

16,213 12,631 12,129 16,170 15,821 17 332 820
283 17 609 443 439 ----------- 5 43

20,711 9,251 V,544 30,216 28,672 26 1,518 1,748

37,207 21,899 45,282 46,829 44,931 44 1,855 2,620

35,630 21,349 31

'

137 43,925 42,644 53 1,227 1,805

13,211 27,375 8,699 7,889 7,778 22 89 650
920 ------------ 1,072 833 822 ----------- 11 8

23
24

25
26
27
28
29
30
31
32
33
34
35
36
37

38



TABLE 14.-Corporation income: tax returns I showing adjusted excess profits net income as a credit, 1945, by total assets classes for returns with
balance sheets: Number of returns, assets and liabilities, compiled receipts, compiled deductions, compiled net profit, net income, net operating
loss deduction, adjusted excess profits net income, income tax, declared value excess-profits tax, excess profits tax, total tax, compiled net profit
less total tax, and dividends paid by type of dividend

[Total assets classes and money figures in thousands of dollars]

Total assets classes- H

Under 50 100 250 500 1,000 5,000 10,000 50,000 100,000
Total 50

under under under under under under under under and over
100 250 500 1,000 5,000 10,000 50,000 100,000

Number of returns with balance sheets ------------------- 51,286 3,441 7,341 14,308 9,687 6,811 7,179 1,229 1,000 134 156

Assets:
-------------------Cash 11 14,446,374 43,666 153,146 514,922 616,318 ~ 790,469 2,423,825 1,417,973 3,013,664 1,201,441 4,270,951--------------------------- -

Notes and accounts receivable------------------------ 15,383,071 26,970 117,441 481,646 652,008 858,919 2,568,901 1, 312p 478 2,038,368 1,136,970 5,189,369

Less: Reserve for bad debts----------------------
----------------------Inventories

335,591
14,957,895

443
18,704

3,017
107,551

14,136
495,116

20,028
70,885

26,273
1,053,033

77,549
3,090,879

36,004
1,426,006

72,254
3,123,497

18,482
1,202,939

67,405
3,677,285

---------------------
Government obligations 12 . . . . . . . . . . . . . .Investments 18,992,460 6,906 41,406 226,906 378,199 566,556 2,377,473 1,855,446 3,740,494 1,486,582 8,312,492

,
- - - - - - - - - - - - - - - - - - - - - - - - - - - -Other investments 13 12,414,974 4,059 17,215 90,854 1654, 416 263,799 997,019 584,697 1,621,922 1,002,849 7,668,113- - - - - -

Gross capital assets 14 (except land)------------------- 54,910,896 35,415 177,562 831, 653 1, 283,852 1,911,240 5,897,758 3,147,221 9,180,308 4,654,633 27,791,254

----------------------Less: Reserves 21,641,869 19,408 92,263 422, 562 652,822 983,224 3,020,495 1,568,584 4,310
,

007 1, 868,077 8, 704, 427-------------
----------------Land 2,095,922 1,323 11,909 74,846 131,062 181,877 504,300 256,705 446,041 209,989 277,871---------------------------------

Other assets 15---------------------------------------- ~ 2, 894, 038 4,723 191697 81,611 121P 216 165P 945 482~ 185 236, 02~ ~35~ 795 ..202,711 V~Jl J~Q

Total assets 16 ---------------------------------- .114,118,17o 121,91 550, 646 2,360, 857 3,437,106 4,782,340 15,244,297 8, 631, 964 20, 317, 827 9, 271, 558 49,399,660

Liabilities:
-----

Accounts payable----------
---------------------

8,172,430 12,913 65,597 291,857 416,581 538,686 1,496,024 592,814 1,518,333 511,372 2, 728, 254
Bonds, notes, mortgages pa~W:

Maturity less than 1 year------------------------- 2,124,406 2,036 12,785 72,682 131,519 194,180 627,949 229,417 457,750 '128,599 267,489
Maturity 1 year or more -------------------------- 13,359,508 2,947 18,267 97,352 179,081 292,691 924,491 534,670 1,699,280 1,224,739 8,385,992

,Other liabilities 17 ------------------------------------- 27,826,962 21,659 81,84 337,698 497,610 726,421 3,194,576 2,567,607 4,936,367 2, 096,173 13, 367,012
Capital stock, preferred ------------------------------- 5,932,851 1,149 7,591 57,104 115,926 206,780 695,223 387,443 1,307,771 771,522 2,382,343
Japital stock, common Is----------------------------- 24,918,831 27,875 137,256 591,847 824,361 1,036,021 2,849,345 1,437,021 3,631,769 1,950,713 12,432,622
Surplus reserves-------------------------------------- 5,491,405 4,074 15,199 69,537 120,569 198,363 812,632 499,495 1,315,180 572,217 1,884,139
Surplus and undivided profits It ---------------------- 26,885,713 52,972 221,186 871, 256 1, 181, 892 1,622,711 4,736,841 2,438,806 5,509,802 2,035,996 8,214,252

Less: Deficit 20----------------------------------- 593,937 3,709 9,075 28,476 30,431 33,512 92,784 55,309 58,426 19,772 262,443

Total liabilities 16 ------------------------------- 114,118,170 121,916 550, 646 2, 360, 857 3, 437, 106 4, 782,3140 15, 244,
.
297 8,631, 964 20, 317, 827 9, 271, 558 49,399, 660

Receipts:
- -

Gross sales 11 ----------------------------------------- -123p 071, 806 380, 596 1, 647, 918 6, 197, 017 8, 361, 284 10,581, 002 27, 358, 892 11, 186, 316 24, 104, 724 9,114, 603 24,139,455
Gross receipts from operations 22 . . . . . . . . . . . . . . . . . . . . . . 18,532,060 114,832 25 7,305 738,266 770,617 910,031 2,217,636 977,106 3,474,679 1,120,751 7,950,836
Interest on Government obligations (less amortizable

.

bond premium):
Wholly taxable 23. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,357 54 355 2,428 4,086 6,357 25 715 19 612 39,473 14 773 77 505
Subject to declared value excess-profits tax and 28,041 1 5 70 163 335 1: 598 1: 586 3,914 2:172 18:197

surtax.24

1
Subject to surtax only 35 -------------------------- 1,179 (47) 17 22 27 84 64 122 107 734
Wholly tax-exempt 25- - - - - - - - - - - - - - - - - - - - - - - - - - - - - 17,705 1 49 232. 189 533, 1.6961 1,805 3.523, 1.385 8. 2901

1

2
3
4
5
6
7
8
9

10
11

12

23
24

25
26

27
28

I

12

13

14
15
16
17
18
19
20
21

22

23
24

25
26

27
28

W
00
0



29
30
31
32

33

34
35
36
37

38

39
40
41
42
43
44
45
46
47
48
49
50
51

92
53
54

55

Other interest ---------------------------------------
Rents 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Royalties 38 --------------- --------------------------
Excess of net short-term capital gain over net long-

term capital loss.39
Excess of net long-term capital gain over net short-

term capital loss.29
Net gain, sales other than capital assets 30 ------------
Dividends, domestic corporations 31------------------
Dividends, foreign corporations 32 --------------------
Other receipts 33.....................................

Total compiled receipts 34 . . . . . . . . . . . . . . . . . . . . . .

Deductions:
Cost of goods sold 35 ----------------------------------
Cost of operations 35 ----------------------------------
Compensation of officers ------------------------------
Rent paid on business property ----------------------
Repairs 36 ---------------------------------------------
Bad debts--------------------------------------------
Interest paid---------------

.........................................Taxes paid 37 7

Contributions or gifts 38-------------------------------
Depreciation -----------------------------------------
Depletion --------------------------------------------
Amortization 39 ---------------------------------------
Advertising ------------------------------------------

Imounts contributed under pension plans, etc.40------
Net loss, sales other than capital assets 30 -------------
Other deductions 41 - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions----------------------

Compiled net proft (38 less 55) ---------------------------
Net income 42 (56 less 28) ---------------------------------
Net operating loss deduction 43 - - - - - - - - - - - - - - - - - - - - - - - - - -
Adjusted excess profits net income 44----------------------

Income tax 46---------------------------------------------
Declared value excess-profits tax--------------------------
Excess profits tax 6 ---------------------------------------

Total tax-------------------------------------------

Compiled net profit less total tax (56 less 63) --------------
Dividends paid: 45

Cash and assets other than own Stock 46..............
Corporation's own stock-------------------------

For footnotes, see pp. 382-384.

196,661 97 616 2,993 5,009 6,838 29,708 21,863 35,797 13,434 80,306
476,913 2,072 5,571 22,385 30,310 35,480 87,597 35,847 62,456 38,890 156,305
84,379 733 883 3,278 4,751 5,107 - 14,134 8,105 29,446 3,353 14,498
4,380 26 50 285 220 304 778 579 771 812 556

152,200 314 1,010 4,896 6,702 10,349 33,993 11,723 34,351 21,641 27,22

42,602 88 1,46 4,407 4,497 4,65 13,598 2,257 10,368 128 332
486,777 34 135 1,340 2,968 6,262 30,172 15,478 51,509 42,259 336,621
37,771 (47) 1 18 11 64 1,034 877 6,001 5,106 24,660

796,292 2,444 12,297 50,344 70,030 92,374 219,167 82,080 144,897 35,041 87,619

144,119,123 502,094 1, 927,661 7, 027, 976 9, 260, 858 11, 659, 814 30, 035, 802 12, 365, 298 28, 002, 028 10, 414, 455 32, 923, 135

93,645,321 267,796 1, 208,679 4, 644, 552 6,391, 232 8,039, 915 20, 760, 974 8,223,591 18,095,330 6,970,717 19,042,535
10,691,379 59,107 139,627 413,713 443,409 551,295 1,328,154 562,788 2,340,190 565,732 4,287,365
1,713,889 23,968 88,984 274,380 271,741 271,692 421,805 112,807 148,682 32,727 67,104
1,196,742 15,017 35,134 91,159 93,872 04,840 214,264 83,893 172,178 49,371 347,014
1,276,647 2,397 8,615 34,095 48,160 68,796 236,592 122,649 325,055 120,198 300,189

80,241 383 2,073 7,142 7,763 8,385 19,355 7,550 10,002 2,093 15,495
752,237 454 2,088 10,443 16,496 25,294 73,281 39,532 101,233 55,970 427,445

2,737,373 6,804 22,903 83,052 114,542 163,753 549,987 249,736 546,601 192,063 807,930
190,556 476 2,006 8,104 11,581 16,324 44,860 20,564 38,588 12,323 35,729

1,696,034 2,845 12,143 47,391 65,619 87,938 247,188 113,439 299,102 150,384 669,985
83,271 168 422 1,711 3,311 4,817 16,482 4,536 19,934 8,408 23,481

787,307 13 198 2,425 6,225 12,670 71,305 46,600 130,721 73,563 443,587
ly 256~ 451 31426 1;865 4912M 64,968 94,330 277,600 154,801 259,909 93,826 245,487

460,860 132 814 4,012 11,319 20,580 61,465 33,377 80,114 '40,801 207,354
89,906 75 367 1, mg 2,022 5,806 11,051 6,689 16,806 13,686 31,846

12,899,980 62,931 223,930 797,837 979,909 1,189,332 2,871,565 1,227,229 2,468,121 924,582 2,154,543

129, 558, 201 445,991 1, 760, 848 6,471, 712 8, 532,169 10, 655, 768 27, 205, 928 11, 009, 781 25,053,467 9,306, 447 29,116,089

14,560,922 56,102 166,813 556,264 728,689 1,004,046 2,829,874 .1,355,517 2,948,562 1,108,008 3,807,046
14,543,217 56,101 166,764 556,032 728,500 1,003,512 2,828,177 1,353,712 2,945,039 1,106,623 3,798,756

8,974
8 245 384

239
15 2

379 928 526 1,022 1,380 155 3,984 ----------
0

362
84, , ,0 2 60,767 268,201 416,503 628,330 1,810,840 852,662 1,808,821 ,05358 1,804,1

2,338,857 10,797 28,953 85,507 110,960 153,147 421,828 207,344 448,788 195,189 676,343
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Footnotes for basic tables 11-14, pages 358-381
(Facsimiles of Forms 1120 and 1121, to which references are made, appear on pages 472 and 495Y

I Tables 11-14 are limited to taxable returns only.
Returns included are those for the calendar year
1945, for a fiscal year ending within the period July
1945 through June 1946, and for a part year with the
greater part of the accounting period in 1945. Data
are compiled from the returns as filed, prior to re-
visions that may be made as a result of audit by the
Bureau of Internal Revenue and prior to changes
which may result from carry-backs, relief granted
under section 722 of the Internal Revenue Code. re-
computation of amortization of emergency facilities,
or from the renegotiation of war contracts, after the
returns were filed. Changes resulting from the
renegotiation of war contracts are recorded as settle-
ments are reached, however, and the effect of re-
negotiation settlements reached to December 15,
1948, with respect to the tax year 1945 is shown in
pecial tabulations on pages 43-59.

2 The adjusted excess profits net income, as re-
ported on Form 1121, is the excess profits net income
less the sum of the specific exemption, excess profits
credit, and unused excess profits credit adjustment.
For part year returns, the amounts of excess profits
net income and adjusted excess profits net income
have been placed on an annual basis.

3 The excess profits net income is obtained from the
normal-tax net income (computed without allowance
of credit for income subject to excess profits tax and
-without allowance of dividends received credit) by
.making certain adjustments, consisting principally
,of the exclusion of long-term capital gains and losses,
:and dividends received from domestic corporations.

4 The excess profits credit is a deduction from the.
-excess,proflts net income and is computed by one
~or the other of the methods described below. In a
-very few instances, where. the taxpayer computed the
texcess profits credit but failed to take it into account
In arriving at adjusted eyeess profits net income, the
amount of credit is not tabulated.

(a) Under section 713 of the Internal Revenue
Code the credit is based on income, and for domestic
corporations is 95 percent of the average ba e perio
net income plus 8 Percent of net capital addition or
minus 6 percent of net capital reduction; for foreign
corporations this credit is 95 percent of the average
base period net income. The method based on
income permits the base period net income to be
determined on either a general average basis or on
increased earnings in the last half of the base period.
The base period, in general, begins after December
31, 1935, and ends with the close of the last taxable
year beginning before January 1, 1940.

(b) Under section 714 the credit is based on in-
vested capital, and, for returns with taxable year
beginning after December 31, 1943, the percentage of
invested capital allowed as a credit is as follows:
First $5,000,000, 8 percent; next $5,000,000, 6 percent;
and over $10,000,000, 5 percent.

5 The excess profits tax shown is that imposed by
section 710 of the Internal Revenue Code as amended
and should not be confused with the declared value
excess-profits tax. For 1945 the amount shown is
the excess profits tax reported on corporation excess
profits tax returns, less the 10 percent credit-
Throughout this report, the tax for 1945 is before the
amount deferred under section 710(a) (5) (relating to
abnormalities under section 722) and after any
adjustments reported on the return under other
relief provisions.

6 For types of corporations permitted to flle a
,consolidated return and criterion of affiliation, see-
`Synopsis of Federal Tax Laws," pages 464-470.

7 "Number of subsidiaries" consists of the number
-of affiliated corporations which together with the
~common parent corporation file a consolidated excess
profits tax return.

8 The industrial classification is based on the
business activity reported on the return. When
multiple businesses are reported on a retmm, the
classification is determined by the business activity
which accounts for the largest percentage of' total
receipts. Therefore, the industrial groups do- not
reflect pure industry classifications. The industrial
groups are based on the Standard Industrial Classi-
fication, issued by the Division of Statistical Stand-
ards, Bureau of the Budget, Executive Office of the-
President. There is no change in the industrial
groups between 1944 and. 1945.

0 The industrial classification designated "Invest-
ment trusts and investment companies" consists of
corporations which derived 90 percent or more of
receipts from investments and which at no time
during the taxable year had investments in corpora-
tions in which they owned 50 percent or more of the
voting stock.

10 The industrial classification designated "Other
investment companies, including holding com-
panies" consists of (1) corporations which derived go
percent or more of receipts from investments and
7hich at some time during the taxable year had
investments in corporations in whicV. they owned 50
percent or more of the voting stock and (2) corpora-
tions which derived less than 90 percent but more
than 50 percent of receipts from investments.

11 Amount shown as "Cash" includes bank de-
posits.

12 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or agency or instrumentality thereof as well as
obligations of States, Territories, and political sub-
divisions thereof, the District of Columbia, and
United States possessions. (See note 13.)

13 Where investments are not segregated as
between "Government obligations" and "Other,"
the entire amount is -included in "Other invest-
ments.,,

14 Amount shown as "Capital assets" consists of
(1) depreciable tangible assets such as buildings,
fixed mechanical equipment, manufacturing facili-
ties, transportation facilities, and furniture and
fixtures, (2) depletable tangible assets-natural re-
sources, and (3) intangible assets such as patents,
franchises, formulas, copyrights, leaseholds, good
will and trade-marks. (Land is shown separately
in t~bles 13 and 14.)

'a Amount shown as "Other assets" consists of
assets not elsewhere reported on return, such as:
Sinking f unds; other funds; deferred charges; organi-
zation expenses; prepaid and suspense items; inter-
est, discount, coupons, and dividends receivable; and
guaranty deposits.

16 Assets and liabilities are tabulated as of Decem-
ber 31, 1945, or close of fiscal year nearest thereto.
Total assets classes are based on the net amount of
total assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are
made in tabulating the data, as follows: (1) Reserves,
when shown under liabilities, are used to reduce
corresponding 'asset accounts, and "Total assets"
and "Total liabilities" are decreased by the amount
of such reserves, and (2) a deficit in surplus, shown
under assets, is transferred to liabilities, and "Total
assets" and "Total liabilities" are decreased by the
amount of the deficit.

17 Amount shown as "Other liabilities" consists of
liabilities not elsewhere reported on return, such as:
Deferred and suspense items; accrued expenses;
dividends payable; funds held in trust; borrowed
securities; outstanding coupons and certificates; and

(Footnotes coiatinued on p. 383)
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overdrafts. "Other liabilities" of banks includes
deposits (time, savings, demand, etc.) and bank
notes in circulation.

18 Capital stock which is not definitely designated
as either common or preferred is tabulated under
common stock.

19 Amount shown as "Surplus and undivided
profits" consists of paid-in or capital surplus and
earned surplus and undivided profits. (See note 20.)

30 Amount shown as "Deficit" consists ofnegative
amounts of earned surplus and undivided profits.

21 "Gross sales" consists of amounts received for
goods, less returns and allowances, in transactions
where inventories are an income-determining factor.
For "Cost of goods sold," see "Deductions."

22 "Gross receipts from operations" consists of
amounts received from transactions in which inven-
tories are not an income-determining factor. For
"Cost of operations," see "Deductions."

33 "Interest received on Government obligations,
wholly taxable" consists of interest on Treasury
notes issued on or after December 1, 1940, and obliga-
tions issued on or after March 1, 1941, by the United
States or any agency or instrumentality thereof,
reported as item 9(b), page 1, Form 1120.

24 "Interest received on Government obligations,
subject to declared value excess-profits tax and sur-
tax" consists of interest on United States savings
bonds and Treasury bonds owned in excess of the
principal amount of $5,000 issued prior to March 1,
1941, reported as item 9(a), page 1, Form 1120.

35 "Interest received on Government obligations,
subject to surtax only" consists of interest on obli-
gations of instrumentalities of the United States
(other than obligations of Federal land banks, joint
stock land banks, and Federal intermediate credit
banks) issued prior to March 1, 1941, reported as
item 32, page 1, Form 1120.

26 "Interest received on Government obligations,
wholly tax-exempt" consists of interest on obliga-
tions of States, Territories, or political subdivisions
thereof, the District of Columbia, and United States
possessions; obligations of the United States issued
on or before September 1, 1917; all postal savings
bonds; Treasury notes issued prior to December 1,
1940; Treasury bills issued prior to March 1, 1941;
United States savings bonds and Treasury bonds
owned in principal amount of $5,000 or less, issued
prior to March 1, 1941; and obligations issued prior
'to March 1. 1941, by Federal land banks, joint stock
land banks, and Federal intermediate credit banks.
Interest from such sources is reported under item
15(a) of schedule M, page 4, Form 1120.

37 Amount shown as "Rents" consists of gross
amounts received. The amounts of depreciation,
repairs, interest, taxes, and other expenses, which are
deductible from the gross amount received for rents,
are included in the respective deduction items.

28 Amount shown as "Royalties" consists of gross
amounts received. The amount of depletion, which
is deductible from the gross amount of royalties
received, is included in the item of "Depletion" in
deductions.

29 Capital gain or loss is the amount of gain or loss
arising from the sale or exchange of capital assets.
(A not loss from this source is not deductible for the
current year, but may be carried over and applied
against capital gains in the five succeeding taxable
years to the extent not allowed as a deduction against
any net capital gains of any taxable year intervening
between the taxable year in which the net capital
loss was sustained and the taxable year to which
carried.) The excess of the net long-term capital
gain over the net short-term capital loss is excluded

from net income for the purpose of computing de-
clared value excess-profits tax. The term "Capital
assets" means property held by the taxpa7er
(whether or not connected with trade or business),
but excludes (1) stock in trade or other property
which would properly be included in inventory if
on hand at the close of the taxable year, (2) property
held primarily for sale to customers in the ordinary
course of trade or business, (3) property used in
trade or business, of a character which is subject
to the allowance for depreciation, (4) Government
obligations issued on or after March 1, 1941, on a
discount basis and payable without interest at a
fixed maturity date not exceeding 1 year from the
date of issue, and (5) real property used in the trade
or business of the taxpayer. Beginning 1942 gains
and losses from (a) sale or exchange of depreciable
property and real property, used in the trade or
business and held for more than 6 months, and
from (b) involuntary conversion of such property
and of capital assets held for more than 6 months
are treated as long-term capital gains and losses, if
the gains exceed the losses. If the losses exceed the
gains, the net loss is deductible as an ordinary loss.
For taxable years beginning after December 31, 1941,
"short-term" applies to gains or losses on the sale
or exchange of capital assets held 6 months or less;
"long-term" applies to gains or losses on capital
assets held over 6 months.

30 "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the sale
or exchange of depreciable and real property used in
trade or business and short-term noninterest-bear-
ing Government obligations issued on or after
March 1, 1941, on a discount basis. If the property
used in trade or business has been held for more than
6 months, special treatment of the gain or loss is
provided as described ia note 29 above.

21 "Dividends, domestic -corporations" consists of
dividends received from domestic corporations sub-
ject to income taxation under chapter 1 of the Inter-
nal Revenue Code. This item is reported in
column 2, schedule E, page 3, Form 1120, and is the
amount used for computation of the dividends
received credit.

32 "Dividends, foreign corporations" is the amount
reported in column 31 schedule E, page 3, Form 1120,
and is not used for the computation of dividends
received credit.

33 1 'Other receipts' I includes amounts not elsewhere
reported on the return such as: Profit from sales of
commodities other than the principal commodity
in which the corporation deals; income from minor
operations; bad debts recovered; cash discount;
income from claims, license rights, judgments, and
joint ventures; net amount under operating agree-
ments; net profit from commissaries; profit on deal-
ing in futures; profit on prior years' collections (in-
stallment basis); profit on purchase of corporation's
own bonds; recoveries of bonds, stocks, and other
securities; refunds for cancellation of contracts, for
insurance, management expenses, and processing
taxes; and income from sales of scrap, salvage, or
waste.

34 "Total compiled receipts" excludes nontaxable
income other than tax-exempt interest received on
certain Government obligations.

33 Where the amount reported as "Cost of goods
sold" or "Cost of operations" includes items of de-
ductions such as depreciation, taxes, etc., these
items ordinarily are not transferred to their specific
headings. However, an exception is made with
respect to amounts reported in costs and identifiable
as "Amortization of emergency facilities" and
"Amounts contributed under pension plans, etc.,"
such amounts being transferred to the respective
deduction items.

(Footnotes continued on p. 384)
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36Amount shown as "Repairs" is the cost of inci-

dental repairs, including labor and supplies, which
do not add materially to the value of the property
or appreciably prolong its life.

37 The item "Taxes paid" excludes (1) Federal
income tax and Federal excess profits taxes, (2)
-estate, inheritance, legacy, succession, and gift
taxes, (3) income taxes paid to a foreign country or
possession of the United States if any portion is
claimed as a tax credit, (4) taxes assessed against
local benefits, (5) Federal taxes paid on tax-free
covenant bonds, and (6) taxes reported in "Cost of
goods sold" and "Cost of operations."

38 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without the benefit of this deduction.

39 Amount shown as "Amortization" is the deduc-
tion. provided by section 124 of the Internal Revenue
Code as, amended with respect to the amortization
of the cost of emergency facilities necessary for
national defense. On September 29, 1945, the Presi-
dent proclaimed the ending of the emergency period
defined in section 124(e)(2). As a result, taxpayers
holding certified emergency facilities on which the
60-month amortization period had not expired could
elect to terminate the amortization period as of
September 30, 1945, and recompute the amortization
deduction for each tax year involved, on the basis
of the actual number of months in the shortened
period. Thus, the amortization deductions reported
on the 1945 returns are, in many instances, the in-
creased amounts based on the shortened period,
whereas the amountc reported on returns for 1944 and
earlier years are based on a 60-month period and are
subject to adjustment to give effect to the recompu-
tation.

40 "Amounts contributed under pension plans,
etc.," consists of deductions claimed under section
-23(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
-stock-bonus, or profit-sharing plans, or other deferred
compensation plans.

41 Included in "Other deductions" are (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck, or other casualty
(including war losses), and theft, (3) salaries and
wages not deducted elsewhere on the return, and
(4) amounts not otherwise reported, such as: Admin-
istrative, general, and office expenses; bonuses and
commissions; delivery charges; freight and shipping
expenses; payments in connection with lawsuits;
research expenses; sales discount; selling costs; travel
expenses; unrealized profits on installment sales; and
Federal Deposit Insurance Corporation assessments
reported by banks.

42 "Net income" is the amottnt reported for de-
clared value excess-profits tax computation, adjusted
by excludingnet operating loss deduction and adding
Government interest subject to surtax only and
excess of net long-term capital gain over net short-
term capital loss (items 31, 27,32, and 33, respectively,
page 1, Forib 1120).

43 The net operating loss deduction tabulated here-
in is the amount originally reported, consisting only
of the net operating loss carry-over reduced by cer-
tain adjustments, and does not take into account
whatever revisions may subsequently be made as
the result of any carry-back of net operating loss
from the two succeeding tax years. In general, the
net operating loss carry-over is the sum of the net
operating losses, if any, for the two preceding taxable
years. If there isnet income in the first preceding tax-
able year, the net operating loss for the second pre-
ceding taxable year is reduced to the extent such loss
has been absorbed by such net income.

44 "Adjusted excess profits net income," allowed
as a credit on Form 1120 in computing normal tax
and surtax net income, is, in general, equal to the
adjusted excess profits net *income, as reported on
Form 1121. However, in case the excess profits tax
is determined as provided in section 72.1 of the,-In-
ternal Revenue Code (relating to abnormalities in
income in the taxable period), section 726 (relating
to corporations completing contracts under the
Merchant Marine Act of 1936), section 731 (relating
to corporations engaged in mining str4tegic min-
erals), or section 736(b) (relating to corporations with
income from long-term contracts), the credit reported
on Form 1120 for adjusted excess profits net income is
the amount of which the excess profits tax is 05 per-
cent. For the purpose of computing such credit, the
excess profits tax used is the tax computed without
regard to the limitation provided in section 710(a)
(1)(B) (the 80 percent limitation), without regard
to the credit provided in section 729 (c) and (d) for
foreign taxes paid, and without regard to the adjust-
ments provided in section 734 in case of position
inconsistent with prior income tax liability.

45 "Income tax" consists of normal tax, surtax, and
alternative tax reported in lieu of normal tax and
surtax where the income includes an excess of net
long-term capital gain over net short-term capital
loss, if and only if such tax is less than the normal
tax and surtax.

46 The item "Dividends paid in cash and assets
other than own stock" does not include liquidating
dividends. Dividend payments are reported in
schedule M, page 4, Form 1120.

47 Less than $500.
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TABLE 15.-Corporation returns, 1909-1945,1 with net income and with no net income: Number of returns, gross income, net income or deficit, and W
dividends paid by type of dividend (1922-1945); also, for returns with net income: Income tax, excess profits taxes, and total tax

[Money figures in thousands of dollars]

Returns with net income I Returns with no net income d

Total Dividends paid 7 Dividends paid 7
Y numberear of Excess Year

returns 3 Number Grossincome z Net
income d

Income
tax 6 profits Total

tax Cash and Corpo- Number Gross
ncome 3 Defleit 4 Cash and Corpo-

taxes 6 assets other ration's assets ration's
than own . own otber than own

stock stock own stock stock

19098-----
1910 8

262,490
270 202

52,498
54 040

-------------- 3,590,000
3 761 000

20,960
33 512

----------- 20,960
51233

------------ ----------- 209,992
216 162

------------- ----------- ----------- -------- 8 1909
8-----

1911 9--_
,

288,352
. ,
55,129

--------------
--------------

,,
3,503,000

,
28,583

-----------
-----------

,
28,583

------------
------------

-----------
-----------

,
233,223

-------------
-------------

-----------
-----------

-----------
-----------

--------
---------

1910
81911

1912: -----
1913

305,336
316 909

61,116
188 866

-------------- 4,151,000
4 714 000

35,006
12843

----------- 35,006
12843

------------ ----------- 244,220
128 043

------------- ----------- ----------- -------- 81912
81913-----

1914
,

299 445
,

174 205
-------------- , ,

3 940 000
,

39 145
----------- ,

39 145
------------ ----------- ,

125 240
------------- ----------- ----------- --------

R 1914,
366,443

,
190,911

--------------
--------------

, ,
6,310,000

,
56,994

-----------
-----------

,
56,994

------------
------------

-----------
-----------

,
175,532

-------------
-------------

-----------
-----------

-----------
-----------

--------
-------- 81915

1916------
1917

341,253
351 426

206,994
232 079

32,531,097
79 540 005

8,765,909
10 730 360

171,805
503 698

-----------
6381 748

171,805
2 142 446

------------ ------------ 134.269
347119

2,796,534
2345 153

656,904
629 608

----------- -------- 1916
1------

1918
,

317 579
,

202 061
, ,

79 706 659
, ,

8 361 511
,

653 198
, ,

2 505 566
, ,

3 158 764
------------ ----------- ,

115 518
,,

757 6226
,

689 772
----------- -------- 19 7

------ , , , , , , , , , , , ------------ ----------- , , , , ----------- -------- 1918
1919 ------ 320,198 209,634 88,261,006 9,411,418 743,536 1,431,806 20175,342 ------------ ----------- 110,564 11,657,743 995,'546 ----------- -------- 1919
1920 ------ 345,595 203,233 93,824,225 7,902,655 636,508 988,726 1,625,235 ------------ ----------- 142,362 24,381,338 2,029,424 ----------- -------- 1020
1921 ------ 356,397 171,239 60,051,123 4,336,048 366,444 335,132 701,576 ------------ ----------- 185,158 31,198,150 3,878,219 ----------- -------- 1921
1922------ 382,883 212,535 80,331,680 6,963,811 775,310 8,466 783,776 3,182,870 3,166,916 170,348 20,588,835 2,193,776 253,845 181,134 1922
1923 ------ 398,933 233,339 97,457,479 8,321,529 937,106 ----------- 937,106 3,820,620 787,167 165,594 21,106,184 2,013,555 348,498 104,118 1923
1924 ------ 417,421 236,389 97,158,997 7,586,652 881,550 ----------- 881,550 3,994,991 466,820 181,032 22,070,497 2,223,926 343,832 43,706 1924
1925------ 430,072 252,334 113,692,083 9,583,684 1,170,331 ----------- 1,170,331 4,817,301 502,490 177,738 9 20, 568, 068 1,962,628 372,173 41,942 1925
1926------ 455,320 258,134 118,022,117 9,673,403 1,229,797 ----------- 1,229,797 5,530,211 716,219 197,186 24,107,736 2,168,710 415,082 41,430 1926
1927------ 475,031 259,849 115,324,340 8,981,884 1,130,674 ----------- 1,130,674 95,785,476 ~9 642, 178 165,826 29,074,012 2,471,739 637,701 60,323 1927
1928------ 495,892 268,783 9 127, 369, 525 10,617,741 1,184,142 ----------- 1,184,142 9 6,594,169 509,853 174,828 9 25, 411, 989 2,391,124 488,554 40,275 1928
1929------ 509,436 269,430 129,633,792 11,653,886 1,193,436 ----------- 1,193,436 98,005,952 1,193,896 186,591 30,987,717 2,914,128 513,860 94,747 1929
1930------ 518,736 221,420 9 89,561, 495 6,428,813 711,704 ----------- 711,704 06,823,050 250,499 241,616 46,500,564 4,877,595 1,361,191 163,681 1930
1931------ 516,404 175,898 52,051,035 3,683,368 398,994 ----------- 398,994 3,871,880 77,887 283,806 55,464,204 6,970,913 2,279,203 85,644 1931
1032 ------ 608, 06 82,646 31,707,963 2,153,113 9285,576 ----------- 9285,576 2,320,386 89,955 369,238 49,375,775 7,796,687 1,565,215 53,122 1932
1933 ------ 504,080 109,786 46,752,366 2,985,972 416,093 6,976 42, 068 2,385,889 80,450 337,056 36, 890, 055 5,533,339 741,570 21,593 1933
1934 ------ 528,898 145,101 62,920,954 4,275,197 588,375 7,673 596,048 93,822,599 173,419 324,703 37,910,299 4,181,027 1,036,781 41,344 1934
1935------ 533,631 164,231 77,441,506 5,164,723 710,156 24,969 735,125 4,651,002 112,162 312,882 36,494,664 3,468,774 1,289,618 23,689 1935



1936------ 530,779 203,161 104,763,755 9,478,241 1,169,765 21,613 1,191,378 7,179,220 335,319 275,696 27,514,178 2,152,024 200,112 9,653 1931
1937------ 529,097 192,028 108,989,095 9,634,837 1,232,837 43,335 1.276,172 7,308,774 170,945 285,810 32,977,981 2,280,846 205,243 17,725 193'
1938------ B20, 501 169,884 80,068,303 6,525,979 853,578 5,988 859,566 4,780,202 76,146 301,148 39,927,538 2,853,098 233,231 8,436 1931
1939~ ----- 515,960 199,479 105,457,187 8,826,713 1,216,450 15,806 1,232,256 5,562,273 87,202 270,138 26,977,788 2,092,148 184,466 2,676 1931
1940 ------- 516,783 220,977 124,977,573 11,203,224 2,144, 2(.)2 404,254 %548,546 5,889,325 130,578 252,065 22,830,422 2,283,795 200,457 9,411 1941
1941------ 509,066 264,628 174,976,815 18,111,095 3,744,568 3,423,334 7,167,902 6,518,177 157,860 204,278 15,113,023 1,778,553 182,610 21,080 194
1942 10 ---- 479,677 269,942 205,869,810 24,052,358 4,337,728 7,918,668 12,256,396 5,490,167 69,645 172,723 11,473,657 1,000,746 116,918 3,071 10 194!
1943 10 ---- 455,894 283,735 9 240, 479, 381 28,717,966 4,479,166 11,446,417 15,925,582 5,631,023 220,242 136,786 8,895,906 898,722 96,653 4,607 10 194:
1944 10 ---- 446,796 288,904 252,711,961 27,123,741 4,353,620 10,530,430 14,884,050 5,968,526 242,058 123,563 9,227,928 819,260 88,517 5,139 10 194,
194510----

1
454,460

1
303,019

1
238,838,354

1
22,165,206

1
4,182,705

1
6,612,045

1
10,794,750

1
5,917,615

1
329,241

1
118,106 16,397,272

1
1,026,250

1
163,152

- I
5,194

I
10 1R

For footnotes, see pp. 439-444.



TABLE 16.-Corporation returns, 1984-1945,1 by net income and deficit classes: Number of returns, net income, and deficit
[Net income and deficit classes and money figures in thousands of dollars]

RETURNS WITH NET INCOME 4

Number Number Number Number Number Number
Net income classes 4 of re- Net income 4 of re- 4Net income of re- Net income 4 of re- 4Net income of re- 0 4Net incom of re- Net income 4

turns I
turns

I turns 11
turns

I
I turns

I
I

turns 11

1934 1935 1936 1937 1938 1939

Under I --------------------- 63,212 20,568 68,392 22,692 74,728 26,107 71,113 25,430 66 024
'

22,594 73,604 25,650
1 under 2-------------------- 17,836 25,680 19,971 28,820 24,526 35,946 23,079 34,066 21 , 016 30,479 24,310 35,177
2 under 3 -------------------- 10,245 25,224 11, gg5 29,517 14,767 36,666 14,340 35,762 12,940 31,870 14,983 26,901
3 under 4-------------------- 6,752 23,469 7,820 27,097 10,320 36,164 9,707 34,104 8,943 31,062 10,404 36,105
1 under 5 -------------------- 4,986 22,293 5,715 25,552 7,864 35,554 7,407 33,570 6,779 30,410 7,974 35.759
5 under 10 ------------------- 13,191 93,873 16,014 114,074 21,438 153,967 20,538 148,166 17,702 126,457 21,701 155,1145
10 under 15 ------------------ 6,653 80,315 7,818 95,733 10,939 135,344 10,000 124,070 8,573 105,252 10,437 128,035
15 under 20------------------ 3,907 67,669 4,653 80,779 6,302 .110,144 6,161 108,043 5,210 90,524 6,351 110,340
20 under 25 ------------------ 2,697 60,512 3,280 73,201 4,447 100,175 4,180 94,649 3,941 88,488 5,269 118,469
25 under 50 ------------------ 6,425 226,765 7,547 266,200 10,959 388,413 9,879 350,281 7,477 264,367 9,391 331,879
50 under 100 ----------------- 4,080 286,729 4,840 339,824 7,046 498,682 6,377 449,228 4,740 332,157 6,314 443,564
100 under 250 ---------------- 2,946 457,010 3,445 532,638 5,233 813,120 4,878 756,190 3,477 538,084 4,649 717,816
250 under 500 ---------------- 1,092 379,419 1,325 464,391 2,107 738,865 1,938 682,812 1,432 497,886 1,885 661,577500 under 1,000. -------- ----

-
599
9 '5

424,504 696 485,093 1,197 835,894 1,139 796,055 756 529,955 1,046 729,3051,000 under 5,000 -------- 4 83 943,413 597 1,166,034 1,058 2,145,833 1,046 2,135,892 705 1,445,832 943 1,997,062
5,000 and over ----- --------- 97 1,137,754 113 1,413,077 230 3,387,367 248 3,826,519 169 2,360,562 218 3,263,929

Total ----------------- 145,101 4,275,197 164,231 5,164,723 203?161 9,478,241 192,028 9,634,837 160,884 6,525,979 199,479 8,826,713

1940 1941 1942 10 1943 10 194410 194510

Under 1 --------------------- 77,282 27,791' 79,203 30,008 70,220 27,628 62,933 25,543 60,378 24,693 59,737 24,628
t under 2-------------------- 27,056 39,206 30,556 44,383 30,264 44,107 29,718 43,514 29,574 43,451, 30,532 44,742
2 under 3 -------------------- 16,615 40,944 19,711 48,646 20,113 49,734 21,048 52,160 20,853 51,719 21,542 53,316
3 under 4--------------------

'
11,955 41,521 14,472 50,370 15,432 53,886 16,777 58,5-6 16,091 56,067 16,893 58,813

l under 5-------------------- 9,803 44,047 12,927 58,227 14,016 63,230 15,837 71,M 13,761 61,821 14,346 64,457
5 under 10------------------- 24,508 174,912 31,766 227,782 35,424 253,671 40,570 290,834 43,619 317,576 48,479 354,661
LO under 15 ------------------ 11,950 146,761 15,777 193,372 17,163 210,610 19,829 243,215 29.,286 285,580 26,983 320,635
15 under 20------------------ 7,245 125,475 9,776 169,790 10,523 182,621 12,095 209,207 13,854 239,654 15,597 269,914
~O under 25 ------------------ 5,703 128,152 7,297 163,599 7,455 167,082 8,478 189,952 9,392 210,052 1,0,429 233,398~5 under 50 ------------------ 11,058 388,485 16,166 568,522 17,465 615,432 20,294 715,465 21,505 757,985 23,090 810,206
50 under 100 ----------------- 7,355 515,462 10,445 736,059 12,040 850,463 1,Q,840 977,169 14,138 1,OQO,470 14,432 1,013,553
100 under 250 ---------------- 5,539 858,466 8,581 1,333,121 9,828 1,539,033 11,158 1,748,589 11,342 1, 772, 038 11,011 1,725,564
250 under 500 ---------------- 2,220 782,570 3,564 1,250,372 4,398 1,537,039 4,M0 1,700,087 4,919 1,725,829 4,571 1,597,154
500 under 1,000 -------------- 1,237 871,395 2,061 1,438,504 2,518 1,765,208 2,852 1,083,564 2,817 1,967,850 2,535 1,756,5071,000 under 5,000 ------------ 1,166 2,424,760 1,853 3,845.024 2,362 4,810,679 2,665 5,395,744 2,670 5,454,440 2,278 4,608t699
5,000 and over--------------- 285 4,593,271 473 7,953,314 671 11,881,935 781 15,012,852 705 13,154,515 564 0,218,958

Total ------------------ 220,977 11,203,224
1

264,628 18,111,095 269,942 24, 052, 358 283,735 28,717,966 288,904 27,123,741 303,019 22,165,206

W
00
00



RETURNS WITH NO NET INCOME d

Number Number Number
I
Number Number Number

Deficit classes of Deficit 4
of

Deficit 4
of

1 Deficit 4 of I Deficit 4 of Deficit 4 of Deficit 4
returns returns 11

11
returns

. et I
r urns

et s 11
r urn returns

1934 1934. 1936 1937 1938 1939

Under I --------------------- 161,078 51,967 164,179 51,841 158,701 48,026 162,530 48,842 160,549 40,950 154,828 46,148
1 under 2-------------------- 44,376 64,010 43,106 .62,247 36,657 52,756 38,953 55,481 41,008 59,157 36,306 52,269
2 under 3 -------------------- 25,061 61,548 23,492 57,742 19,342 47,338 20,305 49,504 22,550 B5,374 18,844 46,238
3 under 4-------------------- 15,708 54,429 14,579 50,578 11,634 40,301 12,111 41,887 14,071 48,764 11,568 ~0, 106
1 under 5 -------------------- 11,132 49,794 10,093 45,217 7,857 35,147 8,326 37,223 9,877 44,207 7,896 35 984

-5 under 10 ------------------- 26,955 190,322 23,682 166,531 18,064 126,569 19,210 134,614 23,268 163,462 18,157 127: 588
10 under 15 ------------------ 11,208 137,118 9,636 117,556 7,073 86,156 7,675 93,358 9,196 112,242 7,038 85 900
15 under 20------------------ 6,154 106,336 5,271 90,821 3,781 65,485 3,902 67,335 5,067 87,589 3,794 65: 507
~O under 25------------------ 4,019 89,786 3,406 76,081 2,392 53,389 2,479 55,241 3,171 70,846 2,294 51,125
25 under 50------------------ 8,915 311,044 7,360 255,803 5,021 174,769 5,084 176,442 6,183 215,180 4,745 164 899
50 under 100----------------- 4,942 344,082 3,952 274,521 2,615 180,523 2,759 100,181 3,221 223,831 2,423 166, 724
100 under 250 ---------------- 3,160 489,854 2,466 373,603 1,613 242,989 1,544 236,355 1,871 283,893 1,386 212 231

'250 under 500 ---------------- 1,002 347,931 812 280,113 600 173,554 470 160,713 564 197,979 382 130 , 525
500 under 1,000 -------------- 542 382,472 429 293,646 232 159,977 242 169,930 283 195,121 187 129,086
1.000 under 5,000 ------------ 396 833,724 356 711,673 186 385,179 187 372,665 217 450,646 167 346,130
i,000 and over--------------- 55 666,612 54 560,801 28 279,865 33 391,076 52 595,357 33 392,388

Total----------------- 224,702 4PIR1,027 212,992 2,468,774 275,606 2,152,024 285,810 % 280,846 201,148 2,853,098 270,138 2,092,148

1940 1941 194210 1943 10 194410 194510

Jnder 1 --------------------- 146,742 43,090 124,929 35,275 105,757 29,888 84,297 22P 978 76,011 19,992 69,755 18,377
under 2-------------------- 32,993 47,283 25,451 36,378 21,948 31,406 16,605 23,828 14,607 20,945 13,790 19,778
under 3 -------------------- 17,150 42,074 12,678 31,098 11,107 27,240 8,304 20,362 7,547 18,447 7,388 18,164
under 4-------------------- 10,475 36,298 7,655 26,539 6,640 22,956 5,081 17,596 4,645 16,116 4,612 16,000
under 5-------------------- 7,039 31,484 6,263 23,572 4,426 19,799 3,516 15,749 3,162 14,123 3,185 14

'
283

under 10 ------------------- 16,443 115,442 12,309 86,444 10,445 73,044 8,230 57,700 7,961 56,191 7,767 54 951
0 under 15 ------------------ 6,601 80,490 4,792 58,502 3,910 47,666 3,373 41,089 3,218 39,235 3,272 39:833
5 under 20------------------ 3,503 60,633 2,622 45,308 2,075 35,743 1,739 30,030 1,754 30,215 1,890 32,606
0 under 25------------------ 2,153 48,203 1,568 34,983 1,328 29,615 1,173 26,163 1,082 24,175 1,221 27,296
5 under 50------------------ 4,'448 155,092 3,375 118,215 2,711 94,417 2,302 79,456 2,362 81,831 2,552 88,812
0 under 100----------------- 2,287 157,125 1,784 124,124 1,277 88,832 1,174 80,976 1,168 81,268 1,366 95,165
00 under 250---------------- 1,354 206,130 1,122 170,599 703 108,203 651 98,662 693 106,471 809 123,023
50 under 500---------------- 454 164,145 367 128,296 228 79,462 218 73,802 206 69,660 276 97,148
00'under 1,000----

- - - - - - - - -
201 138,088 187 133,223 96 65,805 73 50,731 93 63,745 128 90,118

.060 under 5,000- - - - - - - - - - - 179 367,6,25 146 301,601 64 119,826 45 101,254 50 102,426 83 155,962
,000 and over--------------- 43 1100,113 30 424,316 8 126,836 5 151,345 4 74,421 12 134,732

Total ----------------- 252,065 2,283,795 204,278 1,778,553 172,723 1,000,746 136,786 898,722 123,563

1

819,260

_

118,:.06 1,026,250

For footnotes, see -pp.~439-444.

co

00
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TABLE 17.-Corporation returns, 1926-1945,1 for all returns, returns with net income, and returns with no net income:, ATumber of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also,
for returns with net income: lVet operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax

PART I. ALL RETURNS

I Number of returns 11 ---------------------------------------------

Receipts, taxable:
Gross sales 12 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Gross profit (1926-31) or gross receipts (1932-45) from opera-

tions.13
Interest on Government obligations 14 ------------------------
Interest not on Government obligations ----------------------
Rents 15------------------------------------------------------
Rents and royalties 15 ----------------------------------------
Royalties 15 ---------------------------------------------------

Net gain, sales Of StoCkS, bonds, and other assets (IM-33);
net capital gain 16 (1934-43).

Excess of net short-term capital gain over net long-term
capital loqs. 16

Excess of net long-term capital gain over net short-term
capital loss. 16

Net gain, sales other than capital assets 17 ....................

Dividends from:
Domestic corporations 18 ---------------------------------

Foreign corporations -------------------------------------

Other receipts 19 ----------------------------------------------

Receipts, partially and wholly tax-exempt:
Dividends from domestic corporations 19 ----------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) and
surtax (1941-45).20

Subj ect to surtax only (1941-45) 21
7 ---------------------

Wholly tax-exempt 22.....................................

Total compiled receipts 23 ------------------------------

[Money figures in millions of dollars]

1926 1927 im 1929 1930 1931 1932 1033 1934 1935

455,320 425,675 443,611 456,021 463,036 459,704 451,884 446,84-9 469,804 477,113

106,206 106,864 112,436 118,101 997,941 75,494 9 53,294 57,777 74,309 85,332
9,332 9,420 10,334 28,598 25,268 21,945 919,584 18,982 18,552 19,790

----------
3,712

----------
3,989

----------
4,476

----------
5,036

----------
4,707

----------
4,122

----------
3,491

----------
2,786

----------
2,696

----------
2 566

'(38) (38) (38) 2,391 2,480 2,251 1,926 1,650 1,585 1 , 643
----------

(38)
----------

(38)
----------

(3s)
----------

11
38)

----------
(38)

----------
(38)

----------
(28)

----------
(38)

----------
(38.)

----------
(88)

(11)
----------
----------

(11)
----------
----------

722
----------
----------

1,315
----------
----------

646
----------
-- -------

299
----------
----------

142
----------
----------

262
----------
----------

243
----------
----------

470
----------
----------

----------
----------

(38)

----------
----------

(38)

----------
----------

(38)

----------
----------

(38)

----------
----------

(38)

----------
----------

(38)

----------
----------

(38)

----------
----------

(38)

----------
----------

(38)

----------
----------

(38)

21,373 22,468 922,897 2,587 92,450 1,436 1,387 1,159 1,229 1,122

1,506 1,658 1,917 2,593 2,571 1,969 1,260 1,026 2,217 3,014

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- (39) (30)

----------
500

----------
501

----------
9 523

----------
537

----------
9 526

----------
542

----------
554

----------
592

----------
9659

----------
714

1421 629 144, 899 9 153, 305 161,158 9 136,588 108,057
1

81,638 84,234 9 101, 490 1 114, 650

I

2
3

W



43
44
45

46

47

48
49

Deductions:
Cost of goods sold 21 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------------------
Repairs 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 28......................................

Depreciation-------------------------------------------------
Depletion ----------------------------------------------------
Amortization 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising--------------------------------------------------
Amounts contributed under pension plans, etc.30 -------------
Net loss, sales of stocks, bonds, and other assets (1930-33); net

capital loss (1934-39); net long-term capital loss (1940-41).31
Net loss, sales other than capital assets 17 .....................
Other deductions 32- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions---------------------------------

Compiled net profit or net loss-----------------------------------
Net income or deficit 4 33 -----------------------------------------
Net operating loss deduction 31 ----------------------- -----------
Income subject to excess profits tax (1042-43); adjusted excess

profits net income (1944-45).35

Income tax 5 -----------------------------------------------------
Declared value excess-profits tax 36 -------------------------------
Excess profits tax 37 ----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax---------------------------------
Dividends paid: 7

Cash and assets other than own stock----------------- ------
Corporation's qwn stock--------------------------------------

For footnotes, see pp. 439-444.

82 484 83, 487 87, 265 91,076 976,190 58,774 041,430 43,626 57,458 66,279,
---------- ---------- ---------- 9,837 9,420 8,670 9,190

-
(40)

- - - -
(40)

--- -
3,199 3,337 3,139 2,698 2,133 1,995 2,173 2,345

(40) (40) (40) (40) (40) (40) .(40) 1,422 1
1

486 1,542
(41) (40) (40) (40) (40) (40) (40) (40) (10) (40)

(40) 814 804 942 980 1,183 1,313 1,249 1,182 965

3,989
1,878

4,375
2,014

4,581
2,203

4,925
92,252

4,861
2,297

4,492
2,231

4,043
2,087

3,511
2,124

3 422
2: 162

3,261
2,628
--------------

3 270
- ---------

3,346
- ----

3,597
-----
3,871

- ---------
3,986

- ---------
4,003

- ---------
3,693

-----
3,496

-----
3,362 3,352,

571
----------

502
----------

515
----------

559
----------

463
----------

268
----------

247
----------

246
---- -----

312
----------

349
----------

----------
- - - -

(40)
- - - -

----------
- - - -

(40)
- - - -

----------
- - - -

(41)

----
----------
----

(11)
----

----------
---------
036

-
----------

---------
1,702

-
----------

---------
1,705

----------
-----
1,686

----------

297

----------

239

----------
40,927

----------
- 41,692

----------
9 40,473

----------
942,327

----------
939,088

----------
33,484

----------
918,980

----------
16,390

----------
17,996

----------
19,076

133,119 136,230 9 142,638 149, 289 9 131, 940 108,834 85,467 85,164 98,520 109,227

9 510 8,669 9 10,667 11,870 94 649 41 777 41 3f 829 41930 92,970 5 423,
7,505 6,510 8,227 8f740 1"551 1 3,288 4

1
5,644 41 2,547 94 1:696

236
----------

244
----------

301
----------

392
----------

158
----------

136
----------

88
----------

----------
----------

----------
----------

_
---------
----------

1,230 1,131 1,184 1,193 712 399 286 416 588 710

---------- ---------- ---------- ---------- ----------
----------
----------

----------
----------

7
----------

42 8
----------

42 25
----------

1,230 1,131 1,184 1,193 712 399 286 423 596 735

8,281 7,538 9, 483 10,676 93,937 411,176 414,115 411,353 92,374 4,688

5 945 96)423 97,083 08,520 98,184 6,151 3,886 3,127 94,859 5,941,
758 703 550 1,289 414 164 143 102 215 136

36
37

39

39
40
41
42

43
44
45

46

47

48
49



TABLE 17.-Corporation returns, 1926-1945,1 for all returns, returns with, ftel income, dfid returns with no net income: Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type or dividend; also,
for returns with net income: Net operating loss deduction, income sul)ject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART L ALL RETURNS-Continued

[Money figures in millions of dollars]

1936 1937 1938 1939 1940 1941 194210 194310 1944 10 194510

1 Number of returns 11 ---------------------------------------------- 478,857 477,938 471,032 469,617 473,042 4681-906 442,665 420,521 412,467 421,125 1

Receipts
I

taxable:
2 Gross sales 13 -------------------------------------------------- 100,586 108,383 91,195 101,576 114,642 151,325 173, 375 9 199, 904 209,536 203 575 2
3 Gross profit (1926-31) or gross receipts (1932-45) from opera- 22,886 24,862 20,594 22,296 24,483 29,379 35,282 40,390 42,696

,
40,455 3

tions. Is
4 Interest on Government obligations 14------------------------ ---------- ---------- ---------- ---------- ---------- 38 230 664 1,100 1 502 4
5 Interest not on Government obligations ---------------------- 2,543 2,601 2,420 2,444 2,496 2,565 2,475 2,238 2,187

,
2 226 6

6
7

Rents Is ------------------------------------------------------
Rents and royalties 15 ----------------------------------------

1,518
----------

1,549
---

i ---_

----------
21142

-----------
2,319

----------
2,024

----------
2,159

----------

2,277

----------

2,359
2,115

----------

,
2,358 6

7
8
9

Royalties Is ----------------------------------
Net gain, sales of stocks, bonds, and other assets (1928-33); not

(11)
581

;(3
305

----------
207

----------
212

----------
188

----------
163

----------
179

----------
294

247
----------

----------
254

----------
8
9

capital gain 15 (1934-43).
10 Excess of net short-term capital gain over net long-term capi - ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------

25 44 10
tal loss.16

11 Excess of net long-term capital gain over net short-term capi - ---------- ---------- ---------- ---------- ---------- - -------- ---------- ---------- 403 879 11
tal loss.16

12 Net gain, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95 115 178 184 131 130 140 183 12
Dividends from:

13 Domestic corporations Is --------------------------------- 2,677 2,682 1,791 1,906 2,021 .2,235 1,344 1,334 f, 429 1,418 13
14 Foreign corporations ------------------------------------- (38) 209 312 250 245 183 156 134 145 134 14
15 Other receipts 19 ----------------------------------------------

td h l
1,208 1, ill 966 998 1,177 1,391 1,535 1,575 1,584 1,907 15

ly tax-exemp :w oReceipts, partially an
16 Dividends from domestic corporations 18---------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 16

Interest on Government obligations:
17 Subject to declared value excess-proflts tax (1934-40) and 280 265 274 320 355 467 358 353 332 301 17

surtax (1941-45).20
18 Subject to surtax only (1941-45)21 ------------------------- ---------- ---------- ---------- ---------- ---------- 63 39 29 19 6 18
10 Wholly tax-exempt 22 -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 445 - 476 458 443 429 279 298 278 242 ft207 19

20 Total compiled receipts 23 --------------------------- -- 132,723 142,443 120, 454
I

132 $78
~?- I

148,236 190,432
I

217 681
I

9249,682, 262,201
-

255,448 20



43
44
45

46

47

48
49

beduct"ons'-
Cost of goods sold 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Cost of operations 24 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Compensation of officers 25 -----------------------------------
Rent paid on business property --------------------- 7 --------
Repairs 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts----------------------------------------------------
Interest paid ---- ------ z --- ---------------------------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Contributions or gifts 28......................................
Depreciation-------------------------------------------------
Depletion ----------------------------------------------------
Amortization 29 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Advertising --------------------------------------------------
Amounts contributed under pension plans, etc;30 -------------
Net loss, sales of stocks, bonds, and other assets (1930-33); net

capital loss (1934-39); net long-term capital loss (1940-41).31
Net loss, sales other than capital asseti 17 ----------------------
Other deductions 32 ...........................................

Total compiled deductions------------- -------------------

Compiled net profit or net loss-----------------------------------
Net income or deficit 4 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Net operating loss deduction 31 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

'Income subject to excess profits tax (1942-43); adjusted excess
profits net income (1944-45).35

Income tax 5 -----------------------------------------------------
Declared value excess-profits tax 36 -------------------------------
Excess profits tax 37--- ------------------------------------------

Total tax -------------- ------------------------------------

Compiled net profit less total tax---------------------------------
Dividends paid: 7

Cash and assets other than own stock------------------------
Corporation's own stock-------------------------------------

For footnotes, see pp. 439-444.

78,023 84,168 70,274 77,272 86,739 113,317 130,303 9 151,889 161,198 157,377
10,859 12,231 9,802 11,128 12,297 15,141 18,809 22,460 24,312 22,666
2,713 2,809 2,591 2,697 2,950 3,472 3,691 3,745 3.759 4,118
1,530 1

1
565 1,556 1,603 1,966 2,082 2,219 . 21383 2,487 2,558

(10) (40) (40) 1,098 1,237 1,598 1,942 2,305 2,575 2,624
901 756 672 716 617 736 544 418 336 277

3,081 3,003 2,871 2,797 2,701 2,624 2,459 2,331 2,288 2,308
2,958 3,666 3,765 3,995 4,317 5,025 5,194 5,699 5,965 5,585

30 33 27 31 38 58 98 159 234 266
3,286 3,342 3,352 3,443 3,520 3,765 3,914 3,916 3,950 3,977

437 524 437 438 475 544 579 644 712 693
---------- ---------- ---------- ---------- 8 114 411 691 981 1,951
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 1,923

- ------ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 766- --
142 164 75 65 703 1,006 ---------- ---------- ---------- ----------

---------- ---------- 152 186 336 297 486 584 504 464
20,991 22,352 20,748 20,233 20,985 23,979 23,642 24,332 26,353 26,550

124,952 134,613 116,323 125,700 138,989 173,757 194,292 9 221,556 235,654 234,102

7,771 7,830 4,131 7i178 9,348 16,675 23,389 28,126 26;547 21,345
7,326 7,354 3,673 6,735 8,919 16,333 23,052 27,819 26,304 21,139

---------- ---------- ---------- ---------- 123 330 378 225 149 114
---------- ---------- ---------- ---------- ---------- ---------- 10,303 14,367 12,842 8,309

1,170 1,233 854 1,216 2,144 3,745 4,338 4,479 4,354 4,183
22 43 6 16 31 64 67 150 99 55

---------- ---------- ---------- ---------- 374 3,359 7,852 11,291 10,432 6,557

1,191 1,276 860 1,232 2,549 7,168 12,256 15,926 14,884 10,795

6

'

580 6,554 3,271 51946 61800 9,507 11,132 12,201 d,663 10,551

71379 7,514 5,013 5,747 6,089 6,701 5,607 5,728 6,057 6,081
345 189 '85 90 140 179 73 225 247 334

ft
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44
45
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49



TABLE 17.-Corporation returns, -1926-1945,1 for all returns, returns with net incomey and returns with no net income: Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also,
for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART Il. RETURNS WITH NET INCOME i

[Money flgures in millions of dollars]

1926 1927 1928. 1929 1930 1931 1932 1933 1934 1935

1 Number of returns 11 --------------------------------------------- 258,134 259,849 268,783 269,430 221,420 175,898 82,646 109,786 145,101 164,231 1

Receipts, taxable:
2
3

.................................................Gross Sales 12
Gross profit (1926-31) or gross receipts (1932--45) from opera-

88,003
7,621

84,668
7,364

93,338
8,465

95,632
22,673

9 63,082
17,520

37,341
9,946

921,092
9 7,873

35,673
6498

50,103
9 679

62,443
11 049 3tionS. 13 , , ,

4 Interest on Government obligations 14------------------------ ---------- ---------- ---------- ----------
----------

---------- ---------- ---------- - --- 45 Interest not on Government obligations---------------------- 3,159 3,369 3,834 4,253 3,356 2,052 1 285 872
- -- ---

837
----------

833 56
7

Rents 15 ------------------------------------------------------
Rents and royalties 15 ------- --

(38) (38) (38) 1,681 1,508 1,026.
,

543 459 496 556 6

8
-------------------------------

Royalties Is --------------------------------------------------
----------

(38)
----------

(38)
----------

(38)
----------

(38)
----------

(38)
----------

(38)

----------

(38)

----------

(u)

----------

(38)

----------

(38)
7
89 Net gain, sales of stocks, bonds, and other assets (1928-33); ~385 (38) 607 1,165 490 157 48 116 104 298 9net capital gain 16 (1934-43).

10 Excess of net short-term capital gain over net long-term ---------- ---------- ---------- ---------- ---- 1capital loss. is ------ ---------- ------- --- ---------- ---------- ---------- 0
11 Excess of net long-term capital gain over net short-term ---------- ---------- ---------- ---------- I- 1capital loss. Is

-- ------- ---------- ---------- ---------- ---------- ---------- 1
12 Net gain, sales other than capital assets 17 -------------------- ---------- ---------- ---------- ---------- ---- 12Dividends from:

------ ---------- ---------- ---------- ---------- ----------

13 Domestic corporations 18 --------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
13L4

15
Foreign corporations -------------------------------------

Other receipts 19 ----------------------------------------------

(38)

17,997

(38)

18,620

(39)

9 19 530

(38)

2 041

(38)

9 1 841

(38)

677

(38)

431

------

vii ---
543

----(.ii---

760
---- 14

Receipts, partially and wholly tax-exempt:
, , , 771 15

16 Dividends from domestic corporations 18 ...................... 1,243 1,304 1,595 2,189 1,764 853 437 440 941 1 492 16Interest on Government obligations: ,

17 Subject to declared value excess-proflts tax (1934-40) and ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 17surtax (1941-45). 20

18 Subject to surtax only (1941-45) 21---------- --
19

-- ----------
Wholly tax-exempt 22-------------------------------------

----------

398

----------

409

----------

9 418

----------

431

----------

349

----------

216

----------

147

----------

114

----------

198

----------

197

18
19

20 Total compiled receiptS 2 -------- 118,420 115, 733 0 127, 788 130,065 89, 911 52,267 31,855 46,907 63,119 77,639 20

co
r~o
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Deductions:
Cost of goods sold 14 -------------------------------------------
Cost of operations 21..........................................

Compensation of officers Is -----------------------------------

Rent paid on business property------------------------------

Repairs 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ----------------------------------------------------
Interest paid-------------------------------------------------
Taxes aid 27

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
- - - - - - - - -

Contritutions or gifts 28--------------------------------------

Depreciation-------------------------------------------------

Depletion ----------------------------------------------------
Amortization 29

Advertising ---------------------------------------------------
Amounts contributed under pension plahs, etc.30-------------
Net loss, sales of stocks, bonds, and other assets (1930-33);

net capital loss (1934-39); net long-term capital loss (1940-
41). 31

Net loss,- sales other than capital assets 17 .....................

Other deductions 32

Total compiled deductions ---------------------- ...........

Compiled net profit----------------------------------------------
Not income 4 33 ---------------------------------------------------

Net operating loss deduction Si-----------------------------------
Income subject to excess profits tax (1942-43); adjusted excess

profits net'income (1944-45). 33

Income tax 6 -----------------------------------------------------
Declared value excess-profits tax 18 --------------------------------
Excess profits taX 37 ----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax---------------------------------
Dividends paid: 7

Cash and assets other than own stock------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 439-344.

67,028 64,975 71,279 72,025 947,364 27,661 9 ~5, 704 26,502 38,177 47,843
---------- ---------- ---------- ---------- ---------- ---------- 3,455 3,846 3,674 4,313

(40) (40) 2,427 2,486 1,801 1,157 563 861 1,152 1,379
(40) (40) (40) (40) (40) (40) (40) 587 761 846
(40) (40) (40) (40) (40) (40) (40) (40) (40) (40)

(40) 513 526 567 446 343 236 333 336 324
2,981 3,069 3,396 3,626 2,852 1,499 863 889 1,030 1,151
1,527 1,544 1,695 91,793 1,507 913 637 882 1,015 1,460

----------
2,660

----------
2,493

----------
2,850

----------
3,135

----------
2,623

----------
1,746

----------
. 1,210

----------
1,542

----------
1,721

----------
1,905

465
----------

299
----------

401
----------

468
----------

244.
----------

78
----------

83
----------

85
----------

152
----------

179
----------

----------
----------

(11)

----------
----------

(40)

----------
----------

(40)

----------
----------

(40)

----------
----------

160

----------
----------

154

----------
----------

ill

----------
----------

171

----------
----------

22

----------
----------

16

----------
32,445

----------
32,146.,

----------
932,584

----------
931,692

----------
9 24,371

----------
13,965

----------
-06,258

----------
7,629

----------
01665

----------
11,367

107,106 105,039 9 115,157 115,791 981,369 47,615 - 29,118 43,326 57,705 70,784

11,315 10,694 9 12,631 14,274 8,542 4,752 2,738 3,580 5,414 6,854
9,673 8,982 10,618 11,654 6,429 3,683 2,153 2,986 4,275 5,165

236
-----------

244
----------

301
----------

392
----------

158
----------

136
----------

88
----------

----------
----------

----------
----------

_
---------
----------

1,230 1,131 1,184 1,193 712 399 286 416 588 710

---------- ---------- ---------- ---------- ---------- ---------- ----------
7

----------
43 8

----------
43 25

----------

1,230 1,131 1,184 1,193 712 399 286 423 596 735

10,085 9,563 9 11,447 13,080 7,831 4,353 7 72,452 3,157 4,818 6,119

5,530 5,785 96,594 98,006 06,823 3,872 2,320 2,386 93,823 4,651
716 642 blo 1,194 250 78 90 80 173 112
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TA13LE 17.-Corporation returns, 1926-191j5,1 for all returns, returns with net income, and returns with no net income: Number Of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also,
for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART II. RETURNS WITH NET INCOME 4-Continued

[Money figures In millions of dollars]

1

1936 1937 1938 1939 1940 1941 194210 1943 10 1944 10 1945 10

Number of returns 11 ------- ---------------- :---------------------- 203,161 192,028 169,884 199,479 220,977 264,628 269,942 283,735 288,904 303,019
1

Receipts, taxable:
Gross sales 12 ------------------------------------------------- 82,971 86,554 61,419, 84,093 100,448 143,001 165,653 9194,755 203,556 193,042
Gross profit (1926-31) or gross receipts (1932-45) from opera- 15,386 16,240 13,406 15,552 18,227 24,885 32,522 37,383 40,060 35,300

tions.13
Interest on Government obligations 14------------------------ ---------- ---------- ---------- ---------- ---------- 30 198 629 1,079 1,476
Interest not on Government obligations ---------------------- 1,497 1,469 1,259 1,367 1,428 1,528 2,220 2,115 2,122 2,160
Rents 13 ------------------------------------------------------ 731 748 ---------- ---------- ---------- ---------- ----------- ---------- -- 1,784 1,999
Rents and royalties 16 ----------------------------------------- ---------- ---------- 996 1,158 1,274 1,468 1,811 1,957 ---------- ----------
Royalties Is -------------------------------------------------- (38) (11) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - 229 234
Net gain, sales of stocks, bonds, and other assets (1928-33); 482 215 154 170 158 134 168 280 ---------- ----------

net capital gain 18 (1934-43).
Excess of net short-term capital gain over net long-term ---------- ---------- ---------- ----------- ---------- ---------- ---------- ---------- 22 39

capital loss.16
Excess of net long-term capital gain over net short-term ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 388 844

capital loss.15
Net gain, sales other than capital assets 17 -------------------- ---------- ---------- 56 79 136 151 98 106 118 163
Dividends from:

Domestic corporations 18 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 2,504 2,515 1,625 1,779 1,852 .2,092 1,307 .1,307 1,407 1,388
Foreign corporations - ~ ------------------- --------------- (11) 203 299 245 238 172 151 132 '145 132

Other receipts 19 ---------------------------------------------- 952 840 632 761 936 1,220 1,411 1,475 1,474 1,763
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations Is ---------------- ---------- ---------- ---------- ---------- -------- - ---------- ---------- ---------- ---------- ----------
Interest on Government obligations: t

Subject to declared value excess-profits tax (1934-40) and 240 206 221 263 282 298 331 341 326 296
surtax (1941-45).30

Subject to surtax only (1941-45) 21 ------------------------ ---------- ---------- ---------- ---------- ---------- 56 34 28 18 6
Wholly tax-exempt 22..................................... 248 214 111 211 213 149 256 259 233 202

------------------------------Total compiled receipts 23 105,012 109,203 80,267 105 658 125,180 175,182 206,160 0 240,767 252,963- 239,046

I
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Deductions:
Cost of goods sold it ----------- 4------- ---------------------
Cost of operations 14 ------------------------------------------
Compensation of officers 35 -----------------------------------

Rent paid on business property ------------------------------
Repairs 36 ----------------------------------------------------
Bad debts
Interest paid-------------------------------------------------
Taxes paid 37 --------------------------------------------------
Contributions or gifts 38 --------------------------------------
Depreciation--------------------------------------------------
Depletion----------------------------------------------------
Amortization 30 -----------------------------------------------
Advertising --------------------------------------------------
Amounts contributed under pension plans, etc.30-------------
Net loss, sales of stocks, bonds, and other assets (1930-33);

net capital loss (1934-39); net loiag"-term capital loss (1940-
41).31

Net loss, sales other than capital assets 1 7---------------------
Other deductions Is -------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit----------------------------------------------
Net income 4 33 ........................................ ...........

Net operating loss deduction H -----------------------------------
Income subject to excess profits tax (1942-43); adjusted excess

profits net income (1944-45).33

Income tax 5 -----------------------------------------------------
Declared value excess-proflts tax 36 -------------------------------
Excess-profits tax 37 ----------------------------------------------

Total tax---------------------------------------------------

Compiled net profit less total tax---------------------------------
Dividends paid: 7

Cash and assets other than own stock------------------------
Corporation's own stock -------------------------------------

For footnotes, see pp. 439-444.

63,515 66,043 45,979 63,406 75,406 106,745 123,886 9147,730 156,284 148,747
6,628 6,995 5,487 6,995 8,847 12,846 17,469 20,609 22,811 19,407
1,938 1,919 1,567 1,931 2,276 2,994 3,259 3,395 3,416 3,732
1,061 1,046 916 1,080 1,389 1,723 1,973 2,196 2,306 2,237

(40) (40) (11) 857 1,043 1,455 1,817 2,197 2,456 2,361
482 423 359 421, 383 499 411 307 256 220

1,706 1,664 1,435 1,571 1,623 1,923 1,996 1,9go 2,020 1,949
2,101 2,651 2,373 2,905 3,386 4,398 4,771 5,363 5,648 5,065

27 29 23 29 37 57 96 158 233 263
2,342 2,442 2,051 2,491 2,801 3,248 3,548 3,622 3,671 3,531

332 414 261 300 373 472 538 599 661 610
---------- ---------- ---------- ---------- 7 M 407 667 959 1,649
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 1,826
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 744

24 35 20 21 259 576 ---------- ---------- ---------- ----------

---------- ---------- 21 36 53 96 205 265 250 215
15,129 15,694 13,051 14,587 15,892 19,721 21,440 22,663 24,636 24,122

95,286 99,354 73,542 96,630 113,774 156,866 181,817 0211,761 225,606 216,679

9,726 9,848 6,725 9,028 11,406 18,316 .24,343 29,005 27,357 22,367
9,478 9,635 6,526 8,827 11,203 18,111 24,052 28,718 27,124 22,05

---------- ---------- ---------- ---------- 123 330 378 225 149 114
---------- ---------- ---------- ---------- ---------- ---------- 10,303 14,367 12,842 8,309

1,170 1,233 854 1,216 2,144 3,745 4,338 4,479 4,354 4,183
22 43 6 16 31 64 67 155 99 55

---------- ---------- ---------- ---------- 374 3,359 7,852 11,291 10,432 6,557

I'm 1,276 860 1,232 2,549 7,168 12,256 15,926 14~984 10,795

8,535 8,572 5,866 7,796 8,858 11,148
1
2,086 13,080 12,473 11,572

7,179 7,309 4, tO 5,562 5,888 6,518 5,400 5,631 5,969 5, g18
335 171 76 87 131 158 70 220 242 329
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TA13LE 17.-Corporation returns, 1926-1945,1 for all returns, returns with net income, and returns with no net income: Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also,
for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax--Continued

PART III. RETURNS WITH NO NET INCOME 4

[Money figures In millions ofdollars]

1 Number of returns 11 --------------------------------------------

Receipts, taxable:
Gross sales 13 -------------------------------------------------
Gross proflt (1926-31) or gross receipts (1932-45) from opera-

tions.13
Interest on Government obligations 14------------------------
Interest not on Government obligations ----------------------
Rents 13 ------------------------------------------------------
Rents and royalties 15 ----------------------------------------
Royalties 15--------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1928-33); net

capital gain Is (1934-43).
Excess of net short-term capital gain over net long-term

capital loss.16
Excess of net long-term capital gain over net short-term

capital loss.16
Net gain, sales other than capital assets 17 ....................
Dividends from:

Domestic corporations is ---------------------------------
Foreign corporations -------------------------------------

Other receipts 19 ----------------------------------------------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 13 ----------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) and
surtax (1941-45).20

Subject to surtax only (1941-45) 21 ------------------------
Wholly tax-exempt 22.....................................

Total compiled receipts 23 ------------------------------

1926 1927 108 1929 1930 1931 1932 1933 1934 1935

197,186 165,826 174,828 186,591 241,616 283,806 369,238 337,056 324,703 m2,882

18,204 22,196 19,097 22,469 34,859 38,153 3%203 22,104 24,206 22,889
1,711 2,056 1,869 5,925 7,747 11,999 11,711 10,334 8,873 8,740

----------
554

----------
620

----------
643

----------
783

----------
1,351

----------
2,071

----------
2,206

----------
1,913

----------
1,859

----------
1,733

(38) (38) (38) 710 973 1,225 1,383 1,191 1,089 1,087
----------

(38)
----------

(38)
----------

(38)
----------

(38)
----------

(38)
----------

(38)
----------

(38)
----------

(38)
----------

(38)
----------

(38)
(38)

----------

----------

(38)

----------

----------

115

----------

----------

150

----------

----------

156

----------

----------

141

----------

----------

95

----------

----------

147

----------

----------

138

----------

----------

172

----------

----------

----------

----------
(38)

----------

----------
(38)

----------

----------
(38)

----------

----------
(38)

----------

----------
(38)

----------

----------
(38)

----------

----------
(38)

----------

----------
(38)

----------

----------
(28)

----------

----------
(38)

3,376 3,847 93,367 546 609 758 955 615 469 351

263 354 322 404 807 1,117 823 586 1,277 1,621

---------- ---------- ---------- ---------- ----------- ---------- ---------- ---------- (30) (80)

----------
101

----------
92

----------
105

----------
106

----------
9 177

----------
326

----------
407

----------
437

----------
9 461

----------
516

24,209 29,166 9 25,517 31,093 946,677 55,790 49,783 37,327 038,371 37,011

W
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Deductions:
~1 Cost of goods sold 24------------------ ------------- 15,456 18,511 15,986 19,051 28,826 31,113 25,727 17,124 19,281 18,437 21
22 Cost of operations 24 --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

6,382 5,574 4,996 4,878 Z'
23 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .Compensation of officers 25 (40) (40) 772 851 1,338 1,541 1,570 1,134 1,021 966 2~
24 Rent paid on business property ------------------------------ (40) (40) (40) (40) (40) (40) (40) 835 724 696 2".
25 Repairs 20 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (40) (40) (40) (40) (40) (40) (40) (40) (40) (40) 2,1
26 Bad debts----------------------------------------------------

-
(40) 301 278 375 533 840 1,077 916 846 641 2(

27 ----------------------------------------------Interest paid --- 1,008 1,306 1,186 1,298 2,009 2,993 3,180 2,622 2,391 2,110 2-,
118 Taxes paid 27. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 352 471 508 459 700 1,318 1,451 1,242 1,147 1,167 a
29 Contributions or gifts 28-------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- Z
30 Depreciation ------------------------------------------------- 610 853 747 736 1,363 2,257 2,483 1,954 1,641 1,446 3(
31 Depletion ---------------------------------------------------- 106 202 115 91 219 190 164 162 160 170 31
32 Amortization 29 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -: 3,
33 Advertising-------------------------------------------------- ---------- ----------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 32
34 Amounts contributed under pension plans, etc. 30 ------------ ---------- ---------- ----- ----- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 34
35 Net loss, sales of stocks, bonds, and other assets (1930-33); net (40) (40) (40) (40) 775 1,549 1,594 1,515 276 223 35

capital loss (1934-39); net long-term capital loss (1940-41).31
36 Net loss, sales other than capital assets 17 -------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 36
37 Other deductions 32------------------------------------------- 8,482 9,546 07,889 10,636 14,717 19,519 12,722 8,760 8,331 7,709 37

38 Total compiled deductions --------------------------------- 26,013 31,191 927,482 33,497 50,571 61,318 56,349 41,838 40,815 38,442 38

39 Compiled net loss------------------------------------------------ 1,804 2,025 1,964 2,404 93,894 5,529 6,567 4,510 9 2,443 1,431 39
40 Deficit 4 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,169 2,472 2,391 2,914 4,878 6,971 7,797 5,533 4,181 3,469 40

Dividends paid: 7
41 Cash and assets other than own stock ------------------------ 415 9638 489 514 1,361 2,279 1,565 742 1,037 1,290 41
42 Corporation's own stock------------------------------------- 41 60 40 95 164 86 53 22 41 24 42

For footnotes, see pp. 439A44.



TABLE 17.-Corporation returns, 1926-1945,1 for all returns, returns with net income, and returns with no net income: Number of returns,
compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid by type of dividend; also,
for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared value excess-profits
tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III. RETURNS WITH NO NET INCOME '--Continued
[Money 1111jures In millions of dollars]

1

1936 1937 1938 1939 1940 1941 194210 194310 1944 9 1945 10

Number of returns 11 --------------------------------------------- 275,696 285,810 301,148 270,138 252,065 204,278 172,723 136,786 123,563 118,106

Receipts, taxable:
Gross sales Is ------------------------------------------------- 17,615 21,829 29,776 17, 492' 14,194 8,325 7,722 5,149 5,080 10,533
Gross profit (1926-31) or gross receipts (1932-45) from opera- 7,500 8,622 7,188 6,744 6,255 4,494 2,761 3,007 2,636 5,155

tions.'s
Interest on Government obligations 14 ------------------------ ---------- ---------- ---------- ---------- ---------- 9 32 35 21 25
Interest not on Government obligations---------------------- 1,046 1,132 1,160 1,077 1,068 1,037 256 123 65 65
Rents Is ------------------------------------------------------ 786 801

----------- ---------- ---------- ---------- ---------- ----------
331 360

Rents and royalties 11 ---------------------------------------- ---------- ---------- 1,145 1,161 750 , 691 - 467 402 ---------- ----------
Royalties Is -------------------------------------------------- (36) (38) ---------- ---------- ---------- ----------

----------

L

----------
17 20

Net
gain

, sales of stocks, bonds, and other assets (1928-33); net 99 91 63 42 31 29 11 15 ---------- ----------
capital gain 15 (1934-43).

Excess ofnet short-term capital gain over net long-term capital ---------- --------- ---------- ---------- ---------- ---------- ---------- ----------
loss.'s

Excess of net long-term capital gain over net short-term capital ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---- ----- 15 34
loss.'$

Net gain, sales other than capital assets 'I -------------------- ---------- ---------- 39 35 42 33 33 25 22 20
Dividends from:

Domestic corporations 18 --------------------------------- 173 168 166 126 169 143 37 27 22 31
Foreign corporations------------------------------------- (38) 6 13 5 7 11 5 1 1 2

Other receipts 19----
- - - -

255 271 334 237 242 171 124 101 110 143
Receipts, partially and Wfio1 1 y

Dividends from domestic corporations 18 --------------------- ---------- ---------- ---------- ---------- ---------- -- ---- - - --
Interest on Government obligations:

- - - - ------ ---------- ---------- ----------

Subject to declared value excess-profits tax (1934-40) and. 39 59 53 58 73 170 26 11 5 5
surtax (1941-45).30

Subject to surtax only (1941-45) 21 ------------------------
- -

------

------- - -,

- ------ - ------

8 5 1 1 (41)
Wholly tax-exempt 32-------------------------------------- 157 263 259 242 226 130 42 18 9 5

Total compiled receipts 13 -------------------------------- 27,711 33,241 40,186 27,220 23,056 15,250 11,520 8,916 9,238 16,402

1



Deductions:
21 Cost of goods sold 3' ------------------------------------------ 14,508 18,124 24,206 13,866 11,333 6,572 6,417 4,158 4,913 8,629 2
22 Cost of operations It------------------------------------------ 4,231 5,237 4,315 4,133 3,451 2,295 1,339 1,851 1,501 3,258 2!
23 Compensation of officers 33 ----------------------------------- 775 890 1,024 766 674 478 432 350 343 386 2:
24 Rent paid on business property------------------------------ 469 519 640 523 578 359 246 186 182 321 2,
25 Repairs 36 ---------------------------------------------------- (11) (11) (10) 241 104 142 125 108 lig 264 1
26 Bad debts ------------ --------------------------------------- 419 333 314 294 234 237 133 ill 80 58 2(
27 Interest paid------------------------------------------------- 1,375 1 339 1 436 1,225 1,078 702 464 341 268 359 Z
28 Taxes paid 37 ------------------------------------------------- 857 1:015 1:392 1,091 931 626 423 336 317 520 21
29 Contributions or gifts Is -------------------------------------- 3 3 4 2 1 1 2 1 2 2 21
so Depreciation------------------------------------------------- 944 goo 1,301 951 719 .517 366 295 280 445 3(
31 Depletion ---------------------------------------------------- 105 110 177 138 102 71 41 45 50 83 31
32 Amortization 29---------------------------------------------- ---------- ---------- ---------- ---------- 1 2 4 24 22 302 3,
33 Advertising -------------------------------------------------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 97 'X
34 Amounts contributed under pension plans, etc.30 -------------

l k bN l d d
---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------- ---------- 23 3~

35 oss sa es of stoc s,et on s, an other assets (1930-33); net 118 130 65 44 444 430 ---------- ---------- ---------- ---------- 3,1
capitai loss (1934-39); net long-term capital loss (1940-41).31

36 Net loss, sales other than capital assets 17 ..................... .......... .......... 130 151 283 200 281 319 254 249 3(
37 Other deductions 12 ------------------------------------------ 5,862 6,658 7,698 5,646 5,093 4,259 2,201 1,669 1,717 2,428 3j

38 Total compiled deductions --------------------------------- 29,666 35,259 42,781 29,070 25,114 16,892 12,474 9,795 10,048 17,424 3E

39 Compiled net loss ------------------------------------------------ 1,955 2,018 2,594 1,850 2,058 1,641 954 879 810 1,021 M
40 Deficit 1 33-------------------------------------------------------- 2,152 2,281 2,853 2,092 21284 1,779 1,001 899 819 1,026 4(

Dividends paid: I
41 Cash and assets other than own WGI........................ 200 205 233 184 200 183 117 97 89 163 41
42 Corporation's own stock ------------------------------------- 10 18 8 5 C

For footnotes, see pp. 439-444.
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TABLE 18.-Corporation returns, 1986-194-5,1 in aggregate and by industrial groups'44
for returns with net income and returns with no net income: Number of returns,
gross income, and net income or deficit; also for returns with net income: Income
tax, excess profits taxes, and total tax

[Money figures in thoausands of dollars]

Year

Total
num-

her
of re-
turnS2 Num-

her
Gross

income

Returns with no net
income 4

Num-
her

Gross
income 3 Deficit 4

Returns with net in_ come 4

Net in-
come 4

Incom4e
tax 5

Excess
profits
taxes 6

Total tax

ALL INDUSTI-';-:'IAL GROUPS

1936----- 530, 779 203, 161 104, 76.3, 755 9, 478, 241 1, 169, 713 5 21,613 1, 191, 378 275, 696 27, 514, 1781 2,152,024
1937----- 529,097 192,028 108, 989,095 9, 634, 837 1, 232,837 43,335 1, 276, 172 285, 810 32, 977, 981.2, 280, 84(
1938---'-- 520,501 169,884 80,068,303 6,525,979 853,578 5,988 859,566 301,148 39,927,538.2,853,09E
1939----- 515,960 199,479 105,457,187 8,826,713 1, 216,450 15,806 1, 232, 266 270, 138 26, 977, 788 2, 092, 14E
1940 ----- 516, 783 220, 977 124, 977, 573 11, 203,224 2, 144,2902 404,254 2, 548, 546 252, 065 22, 830, 422 2, 283, 795
1941----- 509,066 264, 628 174, 976, 815 18,111,095 3,744,568 3,423,334 7, 167, 902 204, 278 15, 113, 023 1, 778, 553
1942 1045

-
479, 677 269, 942 205 869 810 24 052 358 4 337 728 7,918,668 12, 256 396 172 723 11,473, 657 1,000,74(

1943 10--- 455, 89411.283, 735 9246,476,381
1
28: 717: 966 4, 479, 1 G6 11, 446, 417 15, 925, 582 136: 786 8, 895, 906 898, 7221

1944 0--- 446, 796 288, 904 252, 711, 961 27, 123, 741 4, 353, 620 10,530,430 14, 884,050 123, 563 9,227,928 819,26C
1945 10 --- 454,460 303,019 238, 838,3541

i
22, 165,206 '4, 182, 70 5

I
6,612,045 10, 794, 750 118,106- 16,397, 272 1,026, 25(

I

MINING AND QUARRYING

L936----- 18,174 5
'

146 2,069,330 300,048 38,108 504 38,612 8,642 998,165 124,146
1937----- 18,024 51083 2,579,785 427,621 56,457 4,402 60,859 8,484 1,000,672 128,368
1. 938 ad 46_ 17,142 4,470 1,546,756 210,354 29, 84 63 245 30,091 8,699 1,142,252 161,041
1939 ad 46_ 16,571 4,687 1,684,919 265,786 39,169 382 39,551 8,238 1,142,752 123,663
1940 ad 46 15,886 5v 076 2,387,593 335,226 68,202 3,956 72,157 7,702 826,678 116,286
1941 ad 46 14,704 5

'
708 1,104,973 411,016 114,628 40,954 115,581 6,380 714,307 76,931

1942 ad 46_ 13,597 5,709 3,433 393 473 296 116 932 91 809 208 742
'

5,541 541,110 58,054
1943 ad 46_ 12,402 5,390 3,197:418 416:456 107:349 74, 270 181 , 68 4,959 485,240 51,056
1944 ad 46_ 11,781 5,174 3,358,672 380,528 102,591 59,504 162,095 4,668 539,443 58,942
1945 ad 46 11,342 5,148 3,221,649 319,399 92,223 33,710 125,933 4,325 580,493 60,770

MANUFACTURI:NG-TOTAL

1936----- 96,236 45,926 48,373,998 4,072,631 596,368 11,294 607,662 46,1041 8,580, 830 370,993
1937----- 96,511 41,974 51,468,208 4,127,465 629,895 22,376 652,271 50,005 10, 988,400 424,344

1937ad 0- 96,727 42, 060 51,631,751 4,137,323 631,467 22,471 653,938 50,124 11,035, 853 427,39C
1938----- 91,838 34,034 34,117,838 2,421,385 374,171 2,360 376,531 54,033. 17,010,574 831,871
1939----- 89,347 43,002 49,983,326 3,948,328 624,375 9,701 634,077 43,181 8,310,698 380, 57g
1940----- 88,651 47,168 60,650,227 5 631,94911,215,160 337,735 1,552,895 38,420 6,330,090 325,409
1941----- 87,166 58,042 90, 325, 812 10: 601, 366 ; 2 200, 196 2,745,652 4 945 848 26 389 3 106 401 171,951
1942----- 84,795 59, 723 115, 434, 587

1
13, 809,135 2:173,112 6,054

'
905 8:228:017 22:4511 3:996:830 159,033

1943----- 81,477 61 705 -143 427, 879 16, 728,107 ;2 266, 110 8,276,973 10,543,083 17,0111 2,939,743 146,21C
1944----- 79,345 61:044 1151:203, 973~15,007,518 2:199, 838 7,191,491 9,391,328! 15 575 2 996,986 156,57~
1945----- 82,189 61, 680 1133,395, 969 J0, 576, 548 il, 947, 769 4,164,458 6,112, 228!1 17"4321 7"880,987

-

326,331

MANUFACTURING-FOOD AND KINDRED PRODUCTS 47

1936----- 13,057 6,233 8,824,076 417,565 58,766 1,310 60,076 6,028 1,566,015 37,743
1937----- 12,976 5,300 7,276,741 286,098 40,043 753 40,796 6,940 3,602,288 63,804
'1938ad 46_ 12,043 4,889 6,382,979 312,177 49,814 354 50,168 6,616 3,604,877 80,785
1939 ad 46 11,260 5,615 9,133,178 427,819 68,664 649 69,313 5,218 1,124,635 35,079
1940----- 10,645 5,315 9,493,022 444Y 317 93,794 4,731 98,625 4,934 1,115,514 36,523
1941 ----- 10,082 6,220 12,850,368 660,150 160y568 71,978 232,546 3,546 665,683 21,239
1942 ----- 9,782 7 086 15 991 951 942 299

'
229,210 242 987 472,196 21394 1 892,044

'
14,173

1943 ----- 9,328 7:270 18:651: 812 4451 131, 226,481 411" 920 63~) 401 1,749 420,665 12,278
1944----- 9,100 6,958 19,486,270 1: 124, 592 218,949 442,857 661,806 1,816 432,883 13,398
1945 ----- 9,039 7,081 18,502,435 1,010,275 222,832 333,456 556,289 1,647 955,314 23,794

For footnotes, see pp. 439-414.
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TABLE 18.-Corporation returns, 1936-1945,1 in aggregate and by industrial groups,44
for returns with net income and returns with no net income: Number of returns,
gross income, and net income or deficit; also for returns with net income: Income
tax, excess profits taxes, and total tax-Continued

[Money figures In thousands of dollars)

Year

Total
num.
ber

of re-
turns2

Num-
ber

3,633
2,790
2,912
3,799
4,342
5,998
6,730
7,200
6.335
6,622

1936-----
1937

3,333 1,767 1,473,579 176,013 28,154 649 28,803 1,294 198,162 13.324-----
1938

3,376
2

1,633 1,529,312 162,769 28,126 955 29,081 1,478 292,424 16,421-----
1939 -----

3, 37
3,191

1,506
1,656

1,325,192
1,443,683

127,758
150,967

21, 7117
25,598

ill
183

21,827
25,781

1,509
1,321

290,070
252,163

18,262
17 0271940 -----

1941-----
3,142
3,092

1,641
1,908

1,545,588
2,109,777

151,993
204,161

33,188
51,728

2,116
19,890

36,304
71,618

1,320
984

287,871
156,228

,
20,159
10,9541942-----

194
2,973 21285 21611,548 280 974

'
68,071 71 750 139

'
821 528 83 981 4 922

3-----
1944

2,832
2

2 303
:

3,228,665 367 , 057 71,734 137: 773 209,507 384 58:677 2, 85C-----
1945

,771 2 188

1

3,722,875 386,946 69, 864 163,941 233,805 410 75,787 3,604----- 2,772 2,082 4,271,844 418,168 73,984 181,795 255,779 509 163,854 9,323

MANUFACTURING-T0BACCO PRODUCTS

1936----- 379 153 1,188,166 127,968 18,363 69 18,432 211 27,-440 1, 19E1937-----
1938

370
2

140 1,264,779 126,648 18, 567 78 18,645 213 36,703 2, 04C-----
1939-----

63
307

110
116

1,251,903
1,296,268

124,310
129,169

19,590
21,148

(48)
7

19,591
21,155

199
181

37,816
28 150

1,584
1 1871940-----

1941
296 124 1,394,352 145 279 33,667 924 34,591 162

,
'25, 709

,
5, 23C-----

1942
264 137 1,564,607 166: 640 44, 7:il 18,011 62,722 117 19,193 1,187

-----
1943-----

239
221

141
160

1 791,402
2:086, 610

179,255
184,275

63,185
51,998

33 718
40:137

16 103
92,'136

84
53

11 656
3:802

301
16C1944-----

1945
215 170 2,130,286 166,400 50,910 28,945 79,855 37 5,442 104----- 219 178 2,223,926 140,851 49,317 10,863 60,181 32 3,734 206

MANUFACTURING-TEX'rILE MILL PRODUCTS 49

'1936 -----
1937-----

7,827
7,697

3,903
3,013

3,596,772
3,014,462

221,904
166,326

35,173
26, 1 86

863
967

36,036
27,153

3,782
4 490

914,367
1 517 426

44,05.9
69 374

1938ad 40.
1939 ad 46

5,016
4,782

1,797
2,510

1,783,577
3,211,686

82,113
197,221

13, 2:39
33,000

201
1,242

13,440
34,242

,
3,081
2,164

, ,
1,430,385

706 450

,
101,809

257381940ad 45
1941 ad 40

4,591
4,510

2,555
3,508

3,513,743
5,896,495

245,798
592,584

53,086
130,747

7,532
125,914

60,618
256,661

1,937
916

,
719,775

077170

,
36,888
10, 86C

1942 ad 46 4,388 3 582 7 587 444
'

906 714 136 2:35 4213 679
'

559 914 708
,

ill 663 7 3431943 ad 48
1944 ad 45

4,250
4,083

3:6171
3,60

1 7, 6956tl: 224017 1) 78 867:096
817 362

116: ~43
120,265

446,309
407,499

563:051
527,764

494
414

101:777
98 534

6:212
5,1321945 ad 40 4,321 3,749

1
7:489:300

1
732:688 123,040 327,547 450,587 468

,
252,836 16, lIa

MANUFACTURING-CLO-XHING AND APPAREL 0

1936-----
1937-----
1938 ad 46
1939 ad 46
1940 ad 45_
1941 ad 46
1942 ad 46
1943 ad 46_
1944 ad 40_
1945 ad46_

1936-----
1937-----
1938-----
1039-----
1940-----
1941-----

1943-----
1944-----
1045-----

50,647
-34,601
25,847
46,506
48,074
94,632

140,449
151,376
140,996
137,064

MANUFACTURING-LIQUORS ANr> BEVERAGES (ALCOHOLIC AND
NONALCO]EOLIC) 47

8,203
8,044
8,874
8,664
8,864
9,201
9,124
8,434
7,557
7,992

2,401
2 386
2: ~74
2,157
2,145
2,103
2,053
2,065
1,983
2,108

Gross
income 3

1,759,667
1,439,762
1,299,880
1,793,228
2,040,628
3,200,111
3,857,145
4,161,548
3,989,733
4,015,767

Returns with net income 6

Net in-
come 4

56,344
32,845
31,558
54,611
62,967

141,314
220,757
264 557
268: 477
255,788

Returns withlno net
income 4

Num-
her

Gross
income A Deficit 4

4,455
5,120
5,850
4,766
4,412
3,103
2,289
1,134
1,107
1,196

523,088
809,937
879,872
632,336
579,806
316,496
232,973
97,853

113,457
120,424

MANUFACTURING-LEATHEIR AND ITS MANUFACTURES

1,200
1,023

860
1,080
1,139
1,562
1,667
1,814
1,698
1,769

1,043,709
963,149
755,011
992,294

1,039,166
1,653,254
2,055,754
.2,121,104
2,096,655
2,142,456

Income
tax 5

8, 4=45
4,975
4,9052
8,905

12,243
31, Oo 65
36,505
37,971
39, a20
44, C014

7, IE557
5, IL 67
4, 087
7, E505
9, IL 10

21, E538
26, ~&97
26, !537
26, UW4
28, E971

Excess
profits
taxes 0

232
129
73

312
1,108

20,639
84,754

119,504
123,608
100,444

134
100
66

130
897

10,656
50,611
63,219
55,185
49,003

Total tax

8,677
5,104
5,025
9,117

13,352
51,704

121,259
157,375
162,928
144,468

7,791
5,257
4,153
7,734

10,007
32,195
77,108
89,756
82,089
77,374

1,144
1,311
1,364
1,050

979
523
358
218
263
290

239,163
368,576
371,135
248,373
251,187
124,363
57,751
37,103
42,718
48,870

14,044
19,036.
31,458
17,961
16

'
314

81412
7,482
2,851
3,658.
4,269,

14,272
13,564.
20,058
10,449-
10, 330~
5,044
2,261
1,336-
1,162
1,559,

For footnotes, see pp. 439-444.
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TABLE 18.-Corporation returns, 1936-1945,1 in aggregate and by industrial groupS,44
for returns with net income and returns with no net income: Number of returns,
gross income, and net income or deficit; also for returns with net income: Income
tax, excess profits taxes, and total tax-Continued

[Money figures in thousands ofdollars]

Year '

Total
num
her

of re-
turns 3 Num-

ber
Gross

income 3

Returns with net income i

Net in-
come 4

Income
tax a

Excess
profits
taxes 6

j

- Total tax

MANUFACTURING-RUBBER PRODUCTS

1936 -----
1937 -----
1937 ad 48
1938 -----
1939 -----
1940 -----
1941 -----
1942 -----
1943 -----
1944 -----
1945 -----

618
643
527
557
565
602
548
508
463
452
475

330
320
280
283
326
339
419
404
360
372
361

910,991
1,012,043

972,651
782.159

1,010,660
1,113,375
1,678,760
1,882,077
2,979,694
3,346,721
3,299,979

54,771
47,454
43,579
26,325
64,766
72,712

153,378
153,826
364,968
330,265
248,125

8,520
6,241
5,614
4,331

10,457
14,793
33,957
28,935
31,553
30,788
30,291

119
131
ill
49

113
1,259

30,684
56,185

223,726
202,332
139,696

8,639
6,372
5,724
4,380

10,570
16,042
64,640
85,120

255,279
233,120
169,987

MANUFACTURING-FOREST PRODUCTS

Returns with no net
income 4

Num-
ber

Groqs
income a Deficit 4

259
294
221
257
219
247
119
93
77
63
92

50,872
94, 911
91,144
75,899
73,654
52,134
16,748

8,658
4,423
9,875

61,070

8

3,183
3,712
3,502
3,966
1,687
1,997
3,055

640
'~1-379

839
1,773

1936----- 6,722 3,145 1,291,734 86,841 12,698 559 13,257 3,360 456,523 37,950
1937 ----- 6,730 3,102 1,457,931 93,569 13,599 886 114,485 3,373 472,165 25,640
1938 ad 45 7,863 2,681 997,118 50,090 7,708 87 7,795 4,003 753,301 56,379
1939 ad 46 7,586 3,443 1,554,624 92,524 14,787 328 15,115 3,933 562,302 35,710
1940 ad 40 7,333 4,009 2,060,302 148,435 30,883 5,545 36,427 3,125 380,383 29,140
1941 ad 45 7,083 4,934 3,095,012 306,031 67,145 60,840 127,985 1,956 176,747 13,163
1942 ad 46 6,826 4,789 3,379,590 337,031 63,487 121,301 184, 788 1, 177 1111,297 11,734
11943 ad 45 1 6, 544 1 4 692 3

"
646 3 11 212

'5
113 123,921 179,803 1,673 229,0951 13,111

1944 ad 401 6,317
:(

1 4
511

3: 3654: 269
25:

3
613

1

61:088
117,709

~

1 178,797

~

1,552 229,612 14,747
1945 ad 40

1
6,443 1 4,716 3,119,991 257,681 58,797 64,148 1 122,944 1,543 287,8721 15,737

MANUFACTURING-PAPER, PULP, AND PRODUCTS

1936----- 2,371 1,440 1,437,416 123,346 10,354 276 19,630 848 291,362 15,816
1937----- 2,327 1,383 1,646,878 140,044 22,731 708 23,439 867 241,191 12,039
1938 ----- 2,256 1 107 1,115,593 68,858 10,917 49 10,966 1,089 408,743 24,933
1939_____ 2,213 1:423 1,545,985 120,417 19,562 315 19,877 744 224,672 19,828
1940 ----- 2,220 1,469 1,811,698 190,143 42,546 9,337 51,884 713 235,496 8,872
1941 ----- -2,229 1,892 2,755,126 355,895 75,453 94,356 169,809 311 50,314 3,974
1942.---- 2,126 1 730 2 824,609 358,395 67,331 131,311 215,619 311 70,344 3,447
1943 ----- 2,149 1:838 3: 227, 305 1 397,647 22

'69 171
10 26' 273 57 806 3 13

1944 ----- 2,096 1, 860

~

3,431,845 416,711

~
9

:469 4 :3190 21
9: 81

25 6
0

2 2~
g

60 87 3: 266
1945 ----- 2,126 1,848

41
3,510,01 345,350 69,596 128,110 197,707 239 74,019 3,073

MANUFACTURING-PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

-1936 ----- 12,735 5,469 1,792,311 188,475 27,370 452 27,822 6,811 440,889 28,475
1937 ----- 12,667 5,117 1,908,531 183,821 26,872 672 27,544 -7,079 529,691 36,776
1938 ----- 11,.950 4,234 1,542,128 125,114 18,570 129 18,700 7,314 653,068 42,731
1939 ----- 11,690 4,817 1,778,016 157,999 23,814 227 24,041 6,511 490,364 29,454
-1940 ----- 11,793 5,612 1,939,992 178,515 36,993 2,848 39,840 5,819 470,740 30,325
1941 ----- 11,448 6,201 2,224,628 214,593 52,293 17,304 69,597 4,930 393,427 23,697
1942 10,848 6,978 .2,427,110 251,055 65,357 50,237 115,594 4,574 274,469 19,327
11943:::::l 10,426 7,168 2 367

'
3

'7
410 134

'5'
14' 166

1
252 7 01 2 113 41 1211 9,933

1944 ----- 10,278 7'904
: 0 1

3 39 4 7
577:262

94, 662 252:533
95

347:
1 : 06

2
5 1)0:810

6,2751
1945 ----- 10,337 8,021 3,743,779 590,971 97,830 254,271 352,100 2,036 101,049 6,825

For footnotes, see pp. 439-444.



STATISTICS OF INCOME FOR 1945, PART 2

Total
num-
ber

of re-
turnsJ

'TABLE 18.-Corporation returns, 193671945,1 in aggregate and by industrial groups,41
for returns with net income and returns with no net income: Number of returns,
gross income, and net income or deficit; also for returns with net ~ncome: Income
tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

'Year
Num-

her
Gross

income I

405

Returns with net income 4

Net in-
come I

Income
tax I

Excess
profits Total tax
taxes 0 1

Returns with no net
income I

Num-
her

0 ross
income 3

Deficit I

MANUFACTURING-CHEMICALS AND ALLIED PRODUCTS 30

1936----- 7,174 3,303 3,649,269 479,278 64,079 1,063 65,142 . 3,508 275,689 18, 76C
1937----- 7,183 3,107 3,882,702 457,119 63,131 1,013 64,144 3,676 337,354 19,06,
1938 ad 45 6,966 2,732 3,198,878 336,390 51,323 211 .51,635 3,890 426,909 27,60(
1939 ad 41 6,911 3,301 3,985,159 541,314 82,784 1,372 84,156 3,349 257,878 17,457
1940 ad 46 7,046 3,437 4,510,19,5 658,036 139,157 35,883 175,040 3,313 230,337 16, 63C
1941 ad 46 6,792 4,167 6,182,326 981,722 206,333 234,742 441,075 2,344 128,389 11, 47,x
.1942 ad 46 6,522 4,109 6,991,050 1,088,135 223,228 344, 737' 567,964 2,066 .120,070 13,092
:1943 ad 46_ 6,43

6 " 46' '' '
218

' ..
133 714 462,

0'0 5'0
1,671 132,5361 11, 12C

44 a 4619 d ,198 1 4,349 651 : 5 49 22:
55

: 21 441
2 2: 530
3

481,
895 44 2571

1, 01
6 215 8271 2410,4

1945 ad Is 6,346 4,341 9,212,808 1,041,563 222,737 329,145 551,882 1,721 393: 6231 19,55C

MANUFACTURING-PETROLEUM AND OTHER MINERAL OIL PRODUCTS $0

1936----- 852 357 3,716,885 224,627 23,618 53 23,671 389 888, 562
8 6

21 ll(
2 :2571937----- 806 324 4,638,211 300,815 34,156 795 34,951 381 64 , 53

1
1

2138;1938----- 765 315 2,459,321 146,406 15,003 29 15,031 398 2, 638,97 0 1
6 82E1939 ----- 733 3.50 4,130,839 196,590 20,342 192 20,533 323 1,279,042 1

1940----- 715 334 5,045,084 267,700 44,751 4,735 49,486 321 639,277 19: 88,'
1941 ----- 665 412 6,612,390 556,282 113,827 23,265 137,092 207 282,734 6,154
1942----- 605 389 7,528,962 544,700 169,842 49 149 218,01 186 106,471 2, 12E

-
1'43

1 26 332 1,604 110 711 , 438 233
Z

6071: 1 31 2 241 - 150
4" NO

2, 20!::
1944

_:: 4 8 11 1
332

:
9

, 834 6311 , 0652 71

1

187: 35
367, 2 5~ 5 :8

2
4 701 1114

196,348 2,948
1945----- 482 311 9,616,579 370,575 98,260 10,636 108,896 131 767,499 19,192

MANUFACTURING-STONE, CLAY, AND GLASS PRODUCTS

.1936 ----- 3,970 1,781 1,196,817 161,516 24,000 507 24,507
1

2,015 183,925 16,607
4937----- 4,164 1,684 1,317,034 161,524 24,599 887 25,486 2,263 218,915 17,410
1938----- 3,742 1,393 937,385 88,915 14,110 117 14,226 2,208 284,139 23,839
1939----- 3,626 1,771 1,320,926 157,643 26,803 357 26,160 1 752 184,471 11,793
1940 ----- 3,601 1,940 1,577,346 213,456 47,294 10,072 57,366 1:550 136,431 12,244
1941 ----- 3,363 2,155 2,213,476 346,059 76,297 83,083 159,380 1 123 87,431 8,568
11942 ----- 3,131 1,841 2,237,502 376,320 63,689 160,183 223,874 1:200 109,780 11,873
1943 ----- 2,942 1,721 2,226,751 318,0671 55,5661 135,930 191,496 1,114 1 54 1 3 1 16,338
1944 -----

1
2p 794 1 722 2 151 893

' '
257,5921 51,5941 98,823 150,417

1
983

58:08 5 11
14,247

1945 ----- 2,875 1:9521 2, 201, 834 224,032 52,8571 66,721 119,577 818. 141,983 12,938

MANUFACTURING-METAL AND ITS PRODUCTS 11

1936----- 19,772 10,467 10,501,257 1,113,920 171,654 3,777 175,431 8,563 2,068,625 74,911
1937--,-- 20,076 10,491 14,042,169 1,381,350 227,951 12,870 240,821 8,775 1,301,234 70,721
1937 ad A$- 20,743 10,738 14,593,008 1,416,585 233,956 13,109 247,065 9,134 1 444,831 80,327
l9a8 ad A$- 18,386 6,809 7,097,574 574,409 92,248 678 92,926 10,857 3:697,086 221,231
1939 ad 15 18,261 9,766 12,108,886 1.097,876 180,159 3,571 183,730 7,885 1,798,855 94, 27f
1940 ad 4k 18,086 11,435 17,397,773 2,065,689 460,715 190,147 650,862 6,091 882,625 54,64(
1941 ad 46_ 17,725 13,631 29,198,425 4,631,584 895,698 1,578,007 2,473,70, 3,587 * 1", 661 21,411
19 a(

8 3" 1 l'4
4

N
13

47 01
1 7,173,310 1 8 '3,4311 3 13,0671 4, 646, 503 3,648 5K

2641 4 347 21943 ad 18:050 13 ,862
5 : 072

:65 256
8, 8

872,98
"55i8 Jr j5: 1

6,744 5,978,398 3,569 1,312,773 54: 64 1
1944 ad 46, 17,661 1 13,894 1 68,535,838 1 7,364,8951 832,8091 4,067,163 4,899,972 3,230 1,145,0891 62. 11C
1946 ad IS 18,681 13,6071 53,634,561 1 4,200,5651 680,160 1,1394,719 2,574,879 4,583 3,086,735 IK 568

MANUFACTURING-MOTOR VEHICLES, COMPLETE OR PARTS 31

1936
-----

801 367 4,621,105 433,348 65,478 696 66,174 390 163,117 11,654
1937 ----- 869 381 4,554,892 415,814 65,130 596 65,726 426 197,903 13,047
1938 ad 46 995 357 2,010,413 206,083 30,998 23 31,021 577 1,035,641 60,499
1939 ad 107 877 443 3,432,565 384,005 60,417 289 60,706 397 229,791 17,786
1940 ----- 851 498 4,678,158 576,796 127,709 51,077 178,785 310 118,190 9j 411
1941----- 773 546 6,542,406 864,547 169,868 269,912 439,780 193 45,071 3p 494
1942 ----- 678 514 4,077,060 413,212 54,692 201,003 255,696 148 13,333 933
1943

-
599 477 3,852 720 415

677
57

72
205,784 263 487 100 9

'
438 576

1944-:::: 576 461 3,715:840 340:072 36:245 194,943 231:189 8 15,.880

1

628
X945 -----

1

646

1

501 1,955,976
1

184,623 22,232
1

100,946
1

123.0771
1191

1,133,308
,

14,470

For footnotes, see pp. 439-444.
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Total
num-
her

of re-
turns 2

TABLE 18.-Corporation returns, 1936-194,-5,1 in aggregate and by industrial groups,4'
for returns with net income and returns with no net income: Number of returns,
gross income, and net income or deficit; c2lso for returns with net income: Income
tax, excess profits taxes, and total tax-C4-_)ntinued

[Money f1gures in thciwusands of dollars]

Year

STATIS77CS OF INCOMWE FOR 1945, PART 2

Num-
ber

Gross
income I

Returns with net inc2ome 4

Net in-
come 4

IncomE~
tax 5

Excess
profits
taxes 5

Total tax

Returns with no net
income I

Num-
ber

Gross
income I Deficit it

MANUFACTURING-MANUFACTURlb-7-G NOT ELSEWHERE CLASSIFIED

1936------ 6,021 2,378 1,370,245 155,967 23,04:2 534 23,576 3,047 293,029 17 878
1937----- 6,197 2,166 1,519,612 136,668 22,43 Z 835 23,270 3,319 319,029

,
20,430

1937 ad 46 5,862 2 045 1,171,708 115,166 18,628 711 19,340 3,152 226,654 14,086
1938 ad 40 6,588 2:049 1,178,727 95,035 15,56~3 183 15,747 3,921 422,667 28,611
1939 ad 48 6,524 2,586 1,245,328 128,902 21,431 414 21,845 3,368 217,562 15 7931940 ad 46 6,721 2,979 1,489,814 162,038 35,242 9,524 44,766 3,187 204,614

,
.16,810

1941 ad 40 7 288 1 4 352 2 548 660
' '

331 792 68,968 86,371 155 339 2 430 128 829
1

2 2 2
1 51942 ad 4: 6:641 4:238 3:162,930 442,652 63,41-3 203,174 266:587 1:939 134:776 12:032

1943 ad
,

6,212 4 ,355 1 4,434,931 646,700 70,050 353,562 423,613 1,382 126,0371 9 076
1944 ad 46

~
6,783

'
4 589 4,833,450 582,821 76,78:1 296,501 373,282 1,632 173,7591

,
14,037

1945 ad 415 7,327 4
'641 ~

4,454,721 418,227 73,45:1 173,059 246,510 2,008 288,9001 22,939

1936----- 27,486 11,196 8,756,897 1,376,520 172,67:1 757 173,428 13,657 4,055,288 353,885
1937 ----- 27,360 10,856 9,034,200 1,503,021 194,430 3,749 198,179 13,816 4,415,002 410,004
1938 ad 46 24,522 9,554 7,968,259 1,256,328 175,606 394 176,000 12,861 4,294,000 539,880
1939 ad 46 24,395 10,857 9,223,865 1,577,495 224,464 1,199 225,662 11,623 3,972,017 362,263
1940 ad 46 24,252 11,799 10,545,717 1,650,824 361,066 14,541 375,607 10,777 3,290,367 283,362
1941 ad 44 24,011 13,301 14,287,334 2,143,636 554, 78:L 170,534 . 725,315 9,143 1,789,042 162p 221
1942 ad 4: 22 301 13 234 17 917 314 3 778 128

' '
1 051 371 551 240 1 602 611 7 564 869 179

'
97 690

1943 ad 4 21: 335 13: 510 20:626:009 4, 674 , 935 1: 018: 043 1

'

415:392 2: 433:435 6,343 942 , 783 131: 257:
1944 ad 4 21,159 13,386 21,753,672 4,338,021 836,789 11579,427 2,416,215 6,373 884,807 147,919
1945 ad ( 21,730 13,285 19,774,529 3,187,428 738,863 831,704 1,570,567 6,959 3,010,003 205,915

1936----- 149,805 69,263 34,810,717 1,136,419 168,678 4,868 173,546 76, 257 8,460, 652 213,0491937----- 148,019 62,432 35,057,451 1,064,765 161,718 6,668 168,386 80, 652 10,379,209 230,798
1938 ad 44 140,367 50,189 26,812,698 732,628 112,087 1,141 113,227 86,198 11,769,685 318 675
1939 ad 0 137,448 62,381 34,242,656 1,020,385 162,137 2,619 164,756 71,881 7,980,554

,
209,6.%

1940 ad 40 137,105 70,361 39,670,278 1,257,497 260,579 32,729 293,308 63 668 6,919, 9i2 178 545
1941 ad 45 134, 901 87,155 52,791,637 2,205p242 496,162 362,577 858,739 44,947 4,246,567

,
133,668

1942 ad 46 125 260
'

86 468 51 925 230
4 '

2 630 797 506,957 882 733 1 389 690 36,151 3,087,0171
8 334 9

a
1943 ad 4 117,733 : 989 8 2 5:23 ,170 9 3:096:000 51,)19,194 1 222:658 1:751:852 24,712

36
2,106,4 62: 125

19" ad 46 113, 746 88,791 58,045 917
,

3,261,335 5,155,098 11324,503 1 879 601
,

22 000
'

2 461,6051 59,863
1945 ad 46 117, 545 92,813 62,880 741 3,375,473 617,188 1,252,167 1 869:355 21,360 2 462,9251 70,702

1936----- 64,426 18,445 2,545,580 232,164 31,534 912 32,446 41,258 2,103,413 243,235
1937----- 65,272 19,191 2,625,377 225,726 32,508 1,638 34,146 41,017 2,211,927 210,064
1938 ad 46 48,156 12,711 2,298,463 169,118 24,961 287 25,247 31,067 1,722,930 117,573
1939 ad 46 49,034 14,907 2,522,806 190,860 28,685 357 29,042 30,068 1,667,302 108,930
1940 ad 40 51,285 17,496 2,967,544 215,990 38,907 2,281 41,198 29,709 1,502,012 104,706
1941 ad 45 50,765 21,431 3,566,027 276,800 62,119 17,975 80,094 25,664 1,353,161 85,024
1942 ad 46 48 256 23 666 4 521 330

'
442 811 96 212

'
98,335 194 547 21 1331

'
1,0 446,

40
62,111

1943 ad 46 45,157 26,355 5505: 543, :33655 4 115,
40

5

227
089

342: 494 15, 515 :
698

714 50,8814619" ad 44,770 26,473 6,080,718 683,027 127 43
1

224' 478 361,915 14,8111 770,6941 52,443~
5

1945 ad 4 44,800 27,714 6,509,221 712,347 143 776 205,03 349,1791 14,1681 . 758,0821 52,512:

For footnotes, see pp.439-444.
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TABLE 18.-Corporation returns, 1936-1945,1 in aggregate and by industrial groups,44
for returns with net income and retunns with no net income: Number of returns,
,gross income, and net income or deficit; also for returns with net income: Income
tax, excess profits taxes, and total tax-Continued

[money figures in thousands of dollars]

Year

Total
ntim.
ber

of re-
tUMS 2 Num-

ber
Gross

income 3-

Returns with net income 1 10

Net in-
come 4

Income
tax a

Excess
profits
taxes 6

Total tax

Returns with no net
income 4 10

Num-
her

Gross
income 3 Deflcit4

FINANCE-BANKING, INSURANCE, REA.L ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.

1936----- 132,715 43,866 6,371,607 2,219,938 142,566 2,286 144,842 71,828 2,405,346 771,494
1937----- 133,992 43,581 6,000,402 2,143,795 137,051 2,735 139,786 73,498 2,952,308 802, W
1938 a 46 152,113 49,976 5,500,223 1,625,847 120,284 950 121,233 86,351 2,913,860 790, 20E
1939 ad 46, 152,865 53,823 5,746,983 1,697,124 1 IL 8, 752 894 119,636 84,533 2,863,219 823,317
1940 ad 46 149,199 56,847 6,190,076 1,938,757 168,232 8,102 176,334 80,865 3,092,064 1,144,612
1941 ad 48 148, 500 63,932 6,925,355 2pO86,O42 250,550 37,505 288,055 74,701 3,212,532 1,060,81~
1942 ad 46 140 952 66 046 7 211 077

'
21434 110 317 911 40 718 318 661 66 237 1 4611 059 470, 81!

1943 ad 45 137:436 1 72:388 7, 598:644 2 683:6561 371:972 48:544 '420, 516 56:7821 1:076:754 393,03(
1944 ad 4

:
137 446 80,229 8,387,024 3:095 669

'
460,205 48,632 508,837 49,254 1 950,102 280, W

1945 ad 4 138: 954
~
87,997 9,340,516 3, 657, 036

1
570,905 54,495 625,400 43,446 1 1,058,233 245,41E

CONS~rRUCTION

1936----- 17,997 6,202 1,309,003 74,136 11,112 661 11,773

~

10,443 703,504 37, 30a
1937----. 18,333 6,103 1,688,050 84,463 13,215 1,402 14,617 10,761 773,852 36,890
1937 ad 16 18,117 6,017 1,524,507 74,605 11,644 1,307 12, 951 10,642 726,398 33,844
1938 ad 45 18,377 5,290 1,341,870 73,296 :11, 577 449 12,026 11,675 740,750 40, 82C
1939 ad 46 17,964 5,836 1,556,418 79,700 12,293 500 12,793 10,861 809, R23 41, 22E
1940 ad 40 17,534 6,988 2,000,9.04 112,920 21,216 4,271 25,487 9,388 658,026 36,884
1941 ad 46 16 657 8 452, 3 183,519 210 208 43 280 42,258 85 537 71117 487,578 25 38C

'1942 ad 4: 15" 322 8,445 4:528, 442 364:220 47, 744 161,680 209" 424 51744 368,682 , 67121
1943 ad 4 13,833 7,716 3,979,711 306,114 39,381 139,960 179,341 4 852 499,783 29, 97E
1944 ad 46 13,051 7,442 2,905,530 199,907 37,086 65,163 102,248 4: 520 496,894 34,59(
1945 ad 40 13,281 8,051 2,670,568 166,063 34,025 37,251 71,275

1

4,199 517,937 34, 93E

AGRICULTURE ANID RELATED INDUSTRIES

1936----- 9,860 2,920 523,992 65,837 8,655 328 8,983 6,025 201,757 32,707
1937

_ _ _
9,565 2,636 531,954 57,320 7,479 359 7,838 6,067 251,123 33,583

461938 ~d 10,702 2,862 366,217 31,820 4,269 143 4,413 6,936 243,447 38,336
1939 ad 46 10,158 3,090 423,240 41,506 5,830 144 5,974 6,365 194,057 30,225
1940 ad 46 10,397 3,642 489,253 51,165 9,507 552 10,058 6 103 163,000 36,032
1941 ad 46 9,833 4,431 637,637 84,395 19,223 4,369 23,592 4: 814 124,966 24,241
1942 ad 46 9,114 4,607 708,487 97 175 22,811 17 6117 411 418 3 1122 105 116 17,419
1943 ad 4: 8 606 4 882 774,7101 132:319 26,971 36:9421 63: 914 3" 2571 i04: 9601 16,807
1944 ad 4

:
8

083 :4 541
833,581 139,862 30,802 34,107 64,909 3,0851 109,388 18,924

1945 ad 46 7,592 4,423 905,5851 155,629 34,465 30,987~ 65,451 2,7581
1

102,091 18,717

NATURE OF B-USINESS NOT GIVEN

1936----- 14,080 197 2,630 648 84 2 86 1,482 5,222 5,209
1937----- 12,021 172 3,669 661 85 6 91 1,510 5,488 4,152
1938----- 17,284 798 115,981 5,202 778 19 797 3,328 00,040 14,696
1939_____ 18,178 896 72,973 5,530 746 18 764 3,388 37,365 12,296
1940----- 22,474 1,600 75,981 8,897 1,423 89 1,512 5.43.3 48,274 57,959
1941----- 22,529 2,176 154,521 18,349 3,629 1,511 5,140 5,123 38,470 38,317
1942

- ----
20 140 2 044 185 949 22,286 4 647 3,837 8,484 3 980 32 516 28 231

1943
-

17:915 1: 897 201:281 25
'
046 4" 742 4,589 9,331 3, 355 25:510 17:37E

1944
-----

17,415 1,824 142,874 17,875 3,775 3,127 6,903 3,277 18
'
019 9,111

,.1945 ----- 17,027 1,908 139,577 15,283 3,492 1,870 5,362 :3,459 26,522 10, 94~

For footnotes, see pp..439-444.
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TABLE 19.-Corporation returns, 1936-194,5,1 in aggregate for the United States and'
by States and Territories,52 for returns v.>ith -net income and returns with no ner
income: Number of returns, and net income or deficit; also for returns with net:
income: Income tax, excess profits taxes, cxnd total tax

Year
Total

number
of re-
turns2

[Money figures in tholmsands of dollars]

Number Total tax

Returns witb no
net income I

Number Deficit "

Returns with net incomel

Net in-
come 4

Incor3ne
tax JS

Excess
profits
taxes 6

UNITED SVATES

1936 ---------- 630,779 203,161 9,478,241 1,169,765 21.613 1,191,378 275,696 2,152,024
1937 ---------- 529,097 192,028 9,634,837 it 232, 837 43,335 1,276,172 285,810 2,280,846
1938---------- 520,501 169,884 6,525,979 853,578 5,988 859,566 301,148 2,853,098
1939 ---------- 515,960 199,479 8,826,713 1,216,450 15,806 1,232 256 270,138 2,092,148
IM---------- 516,783 220,977 11,203,224 2,144,292 404,254 2, 548: 546 252,065 2,283,795
1941 ---------- 509,066 264,628 18,111,095 3 744 -568 3,423,334 7,167

,
902 204,278 1,778,553

194246 -------- 471,677 269,942 24,052,358 4:3371: 728 7,918,668 12,256,396 172,723 1,000,746
1943

..........
455, 894 283,735 28,717,966 4,479,166 11,446,417 15,925,582 136,786 898,722

1944---------- 446,796 288,904 27,123,741 4,353,620 10,530,430 14,884,050 123,563 819,260
1945---------- 454,460 303,019

j
22,165,206 4,182,705 6,612,045

j
10,794,750

I
118,106

I
1,026,250

ALABAMA

1936 --------- 3,617 1,618 25,291 3,707 225 3,932 1,687 8,736
1937 ------- :.-- ' 3 572 1,542 29,532 4,162 291 4,753 1,764 7,557
1938---------- 3: 470 1,395 17,129 2,581 27 2,608 1,822 11,153
1939 ---------- 31432 1,612 26,213 3,958 60 4,018 1,593. 8,222
1940---------- 31391 1,761 43,689 8,908 1 830

'
10,738 1,435 6,386

1941 ---------- 3
,

323 2,084 90,943 20,349 18 , 914 39,263 1,045 3,542
1942---------- 31108 2,077 129,511 21,255 55,014 77,169 853 2,689
1043----------- 21906 2,076 128,545 19,812 53,386 73,198 688 2,825
1944---------- 2

,
813 2,040 124,929 19,639 49,517 69,156 658 2,686

1945- 2,772 2,035 114,816 20,47.3 42,434 62,907 625 3,582

ALASKA

1936 ---------- 209 92 916 13-8 13 131 89 376
1937---------- 246 106 1,257 166 21 186 98 321
1938 ---------- 278 91 1,099 166 7 173 133 456
1939- - 274 95 1,105 159 5 164 125 586
1940---------- 282 109 1,325 238 9 248 125 443
1941 ---------- 278 126 2,329 533 231 764 107 413
1942-------

---
232 120 2,575 439 811 1,250 74 269

1943------- 219 124 3,951 633 1,430 2,064 44 178
1944---------- 180 88 2,663 647 733 1,280 45 371
1945---------- 176 89 2,055 459 453 912 42 708

ARIZONA

1936---------- 1,531 554 6,478 824 57 881 676 3,044
1937---------- 1,497 563 7,765 1,039 81 1,120 680 2,791
1938 ---------- 1,481 520 6,020 863 12 875 728 3,126
1939 ---------- 1,422 512 6,710 991 14 1,006 715 3,607
1940 ---------- 1,386 564 8

,
226 1,611 78 1,689 625 3,326

1941 ---------- 1 341 669 11,623 2,749 967 3,716 483 2,201
1942 ---------- 1:243 715 17,827 3,496 5,096 8,592 370 2,330
1943 ---------- 1 115 713 21,787 3,520 8,014 11,534 265 1,430
1944 ---------- 1:053 690 23,417 4,009 8,000 12,009 250 1,908
1945---------- 1,039 656 20,534 4,089 5,770 9,859 267 2,528

ARKANSAS

1036---------- 2,530 1,291 13,313 1,718 112 1,830 1,051 3,316
1937---------- 2,551 1,178 14,007 1,873 137 2,010 1,141 3,471
1938---------- 2,581 1,087 11,903 1,784 23 1,807 1,211 5,039
1939---------- 2,479 1,245 14,553 2,213 49 2,261 1,001 3,193
1940---------- 2,554 1,382 19,309 3,871 221 4,092 908 2,933
1941---------- 2,403 1,533 31,676 7,752 3,106 10,857 687 2,202

1942----------
2,233 1,556 37,029 7,413 10,802 18,215 531 1,827

1943---------- 2,071 1,515 39,808 7,288 13,290 20,579 444 1,600
1944---------- 2,141 1,458 40,962 8,396 11,550 19,946 404 1,267
1045---------- 2,060 1,513 40,390 8,975 9,548 18,523 379 1,506

For footnotes, see pp. 439-444.
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TABLE 19.-Corporation returns, 1936-194,5,1 in aggregate for the United States and
by States and Territories,52 for returns with net income and returns with no net
income: Number of returns, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figares in thousands of dollars]

Year

Total
number

of re-
turns 2

Number

, Returns with net income 4

Net in-
.CoMe_4

Incoime
tax 5

Excess
profits
taxes 6

CALIFOIRNIA

Total tax

Returns with no
net income 4

Number Deficit 4

1936---------- 24,990 10,258 507,369 60, 831 1,284 62,115 11,851 102,776
1937---------- 25,120 9,705 527,987 67,383 3,655 71,038 12,280 98,553
1938---------- 24,416 8,589 398,170 54,061 362 54,422 12,790 128,790
1939---------- 24,097 9,221 434,985 61,084 830 61,913 11,911 97,551
1940---------- 24,261 10,111 499,053 96,611 10,814 107,425 31,103 135,229
1941---------- 23,606 11,546 849,312 184,835 154,035 338,870 9,081 99,810
1942---------- 21,708 11,864 1,356,116 270,148 446,194 716,342 7,120 52,637
1943---------- 20,288 12,190 L 785, 881 261, 933 783,055 1,044,988 5,565 60,248
1944---------- 19,751 11,932 1, 665. t6l 239,209 741.363 980,572 5,203 64,836
1945---------- 19,700 11,865 1,310,127 236, 443 460,669 697,113 5,318 74,115

COLORADO

1936---------- 6,463 2,300 60,733 8,044 310 8,354 3,012 19,263
1937---------- 6,071 2,030 56,590 7,294 292 7,586 3,001 22,100
1938---------- 5,609 1,737 40,120 5,541 42 5,583 2,948 19,080
1939 ---------- 5,355 1,862 46,794 6,982 74 7,056 2,650 15,751
1940 ---------- 5,126 1,873 51,056 10,056 475 10,531 2,556 14,420
1941---------- 4,820 2,161 73,769 17,885 7,355 25,239 2,016 15,575
1942---------- 4,415 2,278 97,377 20,515 19,847 40,362 1,598 6,521
1943 ---------- 4,128 2,343 116,479 28,730 2 7, 021 2 55,762 1,203 9,787
1944---------- 3,894. 2,280 117,004 26, 4?0 32,548 58,978 1,119 7,951
1945---------- 3,781 2,337 114,657 21, 500 33,958 58,458 1,025 9,428

CONNECTICUT

1936---------- 9,219 3,407 143,740 19,635 398 20,033 5,248 47,405
1937---------- 9,398 3,388 151,486 21 , 540 735 22,275 5,460 66,361
1938---------- 9,292 2,727 100,335 1-1, 326 71 14,397 5,988 80,829
1939---------- 9,286 3,556 149,057 22,401 265 22,666 5,166 47,909
1940---------- 9,348 4,220 224,109 46, 9M 20,341 67,337 4,565 44,185
1941 - ~ -------- 9,335 5,305 491,587 90,760 163,651 254,411 3,455 20,742
1942---------- 9,025 5,330 647,743 83,161 246,174 329,335 3,125 11,208
1943---------- 8,630 5,440 729,483 92,346 295,375 387,721 2,648 127253
1944---------- 8,590 5,579 618,786 82,707 232,316 315,023 2,481 19,178
1045---------- 8,754 5,870 480,457 77,143 119,466 196,609 2,360 17,576

DELAVV.ARE

1936---------- 3,224 1,598 490,945 36, 908 275 37,183 1,196 22, 054
1937 ---------- 3,177 1,605- 531,088 39,244 374 39,618 1,174 15,611
1938---------- 3,200 1,434 354,622 28,443 129 28,572 1,380 25,492
1939 ---------- 3,109 1,553 428,284 3.S,584 264 38,848 1,184 12,415
1940---------- 3,175 1,617 488,952 6~~, 504 19,638 89,142 1? 216 39,280
1941 ---------- 3,110 1,788 604,452 96,033 108,788 204,822 1,016 32,098
1942 ---------- 2,551 1,490 587,884 11a, 628 131,376 245,004 811 11,301
1943 ---------- 2,425 1,500 624,890 108,449 188, 89-i 297,342 710 9,833
1944 ---------- 2,395 1,502 608,359 104:, 128 174,526 278,654 669 19, 87C
1945 ---------- 2,330 1,487 53(d, 118 97, 1-n 121,985 219,324 649 12,563

DISTRICT OF COLUMBIA

1936 ---------- 2,819 1, ?33 46,287 5, 817 113 5,930 1,279 7,872
1937

----------
2,847 1,219 42,195 5,213 101 5,414 1,403 6,892

1938
----------

2,798 1,152 36,032 ~&, 700 36 4,736 1,416 0,2261
1939

----------
2,710 1,310 46,468 E5, 008 36 6,044 1,180 6,700

1940
----------

2,679 It 442 51,559 (D, 244 458 9,702 1,056 7,897
1941

----------
2,667 1,662 92,615 2!2, 414 5,307 27,721 827 5,240

1942
----------

2,523 1,680 164,26S 40,310 36,643 76,952 671 3,164
1913

----------
2,364 1,670 201,927 27,, 669 92,671 120,339 561 3,242

1944
----------

2, 3,.;3 1, i44 1'0, 572 2S,430 84,045 112,476 566 6,235
1945---------- 2,345 1,651 16, 416 2S,773 59,390 88,164 556 5,805

For footnotes, see pp. 439-444.
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TABLE 19.-Corporation returns, 1936-r 945,1 in aggregate for the United States and
by States and Territories,52 for return-s with net income and returns with no nei
income: Number of returns, and net -:income or deficit; also for returns with net
income: Income tax, excess profits taxe s, and total tax-Continued

[money figures in -ahouspinds of doll'ars]

Year

Total
number
of re-
turnS2 Number

Returns v-vith net income 4

Net in-
come d .

Ixacome
tax 5

Excess
profits
taxes 0

,Total tax

Returns with no
net income 4

Number Deficit 4

FLO RIDA

1936---------- 9,866 3,456 40,840 4,981 278 5,269 4,923 24,10,1
1937---------- 9,750 3,203 40,296 4,904 347 5,251 5,187 23,38,1
1938---------- 9,485 3,024 33,542 4,511 107 4,619 5,274 27,0411
1939---------- 9,450 3,403 40,502 5,878 150 6,028 4,909 17,7811
1940---------- 9,487 3,955 54,776 10,136 949 11,085 4,581 19,194
1911 ---------- 9,381 4,255 72,711 16,285 6,482 22,767 4 237

'
20, 1M

1942---------- 8,355 4,343 97,444 18,143 25,849 43,992 3 371 11,761
1943 ---------- 72890 4,935 141,175 24,362 48,357 72,719 2,332 11,04(
1944---------- 7,644 4,946 139,428 24,859 46,835 71,695 2,082 15,351
1945 ---------- 7,886 5,293 147,525 30,297 37,445 67,742 2,005 14,631

GEO RGIA

1936---------- 5,721 2,880 63,953 8,490 247 8
'

737 2,535 11,06(
1937---------- 5,600 2,626 61,186 8,609 385 8,994 2,722 12,79E
1938---------- 5,473 2,410 54,102 8,197 48 8,245 2,821 12,407
1939---------- 5,423 2,697 69,108 :10,873 140 11,012 2,495 9,83,9
1940---------- 5,473 2,994 85,692 :17,821 1,698 19,519 2,258 8,79(
1941---------- 5.425 3,460 129,944 W, 847 17,090 47,937 1,710 6,38(
1912---------- 5,111 3,525 211,955 .41,897 71,113 113,010 1,375 4,844
1943---------- 4,804 3,602 243,094 ;36, 882 109,460 146,342 1,015 5, 18E
1914----------- 4,688 3,552 228,876 S9,336 95, Igo 134,526 964 5

'
702

1915---------- 4,802 3,673 209,838 41,857 71,965 113,822 965 9,721

HAW-AII

1936---------- 818 533 47,421 5,535 56 5,591 253 2,38(
1937---------- 808 633 41,319 4,959 140 5,099 250 1, 95C
1938---------- 801 514 23,762 2,734 14 2,747 265 6,654
1939---------- 809 503 28,604 3,729 12 3,741 283 2,027
1940---------- 824 571 35,522 6,510 832 7,342 230 1,541
1941---------- 799 608 54,796 IL 1, 844 6,791 18,636 172 1,278
1942---------- 764 652 75,6,56 14, 273 25,028 39,301 89 352
1943---------- 670 573 73,702 IL 3, 456 25,589 39,045 89 527
1944---------- 674 570 74,859 1 3, 602 26,200 39,801 80 709
1945---------- 686 551 61,325 12,437 17,422 29,859 120 1,858

IDAE10

1936----------- 2,150 780 10,373 1,323 74 1,397 747 7,707
1937---------- 2,160 694 12,202 1,599 181 1,780 791 2,949
1938---------- 2,069 577 7,212 1,025 13 1,038 804 3,M
1939 --------- 1,991 631 9,027 1,289 16 1,305 708 2,052
1940---------- 1,944 698 13,565 2,600 106 2,706 638 1,902
1941 ---------- 1,820 738 18,340 4,486 1,760 6,247 636 1,520
1942---------- 1,760 738 25,546 .5,227 7,824 13,051 450 1,598
1943---------- 1,619 737 21,966 4,802 5, Wo 1.9.402 338 1,508
1944---------- 1,641 718 23,130 .5,540 4,332 ~, 872 352 1,647
1945 ---------- 1,594 737 21,266 .5,266 2,960 8,227 349 1,231

ILLII,TOIS

1936---------- 35,923 14,708 793,017 113,741 2,167 115,908 17,592 202,203
1937---------- 36,281 13, 8?3 780,947 117,478 3,936 121,414 18,607 207,519
1938---------- 35,621 12,162 488,698 71, 702 606 72,308 19,803 247,741
1939---------- 35,409 14,695 700,077 105,965 1,482 107,-447 17,260 171,006
1940 ---------- 34,905 16,241 921,383 187,529 32,927 220,456 15,579 239,280
1941---------- 34,298 18,940 1,479,489 316,296 288,961 605,257 12,298 138,125
1942---------- 32,214 18,716 2,007,261 380,358 682,402 1,062,761 10,521 73,745
1943----- ----- 30,168 19,450 2,432,185 427,676 966,292 1,393,968 7,907 54,990
1944---------- 28,939 19,343 2,342,739 390,914 1,006,720 1,397,633 7,005 55,274
1945---------- 29,208 19,806 1,859,390 396,178 587,115 983,293 6,873 94,329

For footnotes, see pp. 439-444.
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TABLE 19.-Corporation returns, 1936-1945,1 in aggregate for'the United States and-
by States and Territories,52 for returns with net income and returns with no net
income: Number of returns, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Colatinued

[Money figures in thousands of dollars]

Year

Total
number

of re-
turns 2

Number

Returns with net income I

Net in-
Come 4

Income
tax 5

INDIA~N&

Excess
profits
taxes6

Total tax

Returns with no
net income 4

Number Deficit 4

1936---------- 12,551 5,487 128,287 is
'

890 638 19,528 5,442 26,926
1937---------- 12,612 5,163 121,146 -18,613 685 19,298 5,745 30,332
1938---------- 12,781 4,466 75,679 11,668 134 11,802 6~ 390 45,022
1939---------- 11,668 5,354 117,924 18,661 341 19,002 4,809 35,043
1940---------- 12,474 5,851 158,165 32,004 6,938 38,942 4,902 27, 020
1941---------- 12,038 6,845 292,884 65,023 59,914 121,937 3,710 21,736
1942---------- 11,189 6,822 407,571 64,726 164,514 229,240 3,071 11,198
1943---------- 10,684 6,967 539,279 66,125 265,844 331,969 2,476 8,314
1944---------- 10,650 7,079 447,515 67, 421 194,544 261,965 2,278 9,475
1945---------- 10,516 7,202 356,483 66,246 122,918 189,165 2,180 9,690

IOWA

19.36 ---------- 8,227 3,551 50,225 6,852 169 7,021 3,215 18,646
1W---------- 7,910 3,255 46,426 6,663 324 6,987 3,359 21,401
1938---------- 7,614 3,241 40,544 6,182 109 6,291 3,228 21,371
1939---------- 7,378 3,501 52,417 8,191 139 8,330 2,871 21,938
1940---------- 7,228 3,658 57,593 10,735 620 11,355 2,667 22,877
:941---------- 6: 979 4,001 83,447 19,280 7,467 26,747 2,163 16,048
042---------- 6,555 4,056 127,610 23,586 31,540 55,126 1,759 5,104
1943 ---------- 6,279 4,234 174,176 26,556 60,565 87,121 1,'348 4,217
1944---------- 6,132 4,241 171,685 28,469 55,167 83,636 1,219 3,707
1945 ---------- 6,202 4,265 151,101 26,526 37,618 64,144 1,267 5,959

KANSAS

1936---------- 4-1637 2,312 42,674 5,541 114 5,655 2,042 12,113
1937 ---------- 4,561 2,057 28,759 .3,996 168 4,164 2,224 10,462
1938---------- 4,450 1,908 24,547 .3,292 36 3,328 2,204 10,726
1939 ---------- 4,359 2,070 27,656 3,969 49 4,018 2,055 10,997
1940---------- 4,247 2,214 39,291 7,800 487 8,287 1,796 9

,
703

1941 ---------- 4,116 2,539 88,769 22,715 6,281 28,996 1,350 5
,

501
1942 ---------- 3,874, 2,556 209,601 62,472 40,223 102,700 1,075 2,950
1943 ---------- 3,599 2,607 308,060 30,822 177,324 208,146 804 3,078
1944 ---------- 3,483 2,533 297,132 31,037 171,141 202,178 749 2,984
1945 ---------- 3,563 2,654 201,376 33,345 89,938 123,284 714 7,795

KENTT-T CKY

1936 ---------- 5,158 2,547 67,875 10,260 297 10,557 2,215 13,342
1937 ---------- 4,961 2,345 56,820 8,409 401 8,810 2,282 11,196
1938 ---------- - 4,882 2,103 45,551 6, 889 72 6,961 2,448 15,334
1939 ---------- 4,870 2,362 65,183 10. 223 136 10,359 2,170 10,511
1940 ---------- 4.778 2,466 73,280 15,482 1,353 16,835 1,994 9, 66i
1941 ---------- 4,654 2,899 132,979 32,422 16,793 49,214 1,478 6,365
1942 ---------- 4,311 2,846 186,394 31, 114 75~ 462 106,575 1,205 3,688
1943 ---------- 4,008 2,834 218,163 29,883 105,163 134,046 956 5,021
1944 ---------- 3,842 2,847 215,444 291,663 100,939 130,602 803 5,611
1945 ---------- 3,811 2,836 178,130 33,588 63,536 97,124 784 4,505

LOUISIE-ANA

6,541
6,382
6,212
6,119
6,092
5,901
5,576
5,164
4,786
4,698

2,805
2,689
2,552
2,751
2,796
3,263
3,322
3,353
3,206
3,230

62,750
67,880
51,762
52,287
63,400

115,735
119,744
154,071
149.624
147,901

9,047
90,197
(>-, 999
7,560

12,294
2.5,848
24~, 140
2S.340
26~, 6177
32t, 911

300
456
89

127
1,288

12,596
34,472
59,867
56,025
39,242

S,347
9,653
7,088
7,688

13,582
38,445
58,612
85,207
82,102
72,152

3,113
3,098
3,094
2,834
2,748
2,178
1,776
1, 3~3
1,204
1,145

21,666
13,689
24,135
14,495
12.927
9,499
5,401
3,952
5- 120
5,5S3

For footnotes, see pp. 439-444.

822145-50-27



412- STATISTICS OF INCOME FOR 19 4 5, PART 2

TABLE 19.-Corporation returns, 1986-1945,1 in aggregate for the United States and
by States and Territories,12 for returns with net Tncome and returns with no net
income: Number of returns, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
number
of re-
turns2 Number

Returns with net income 4

Net'in-
come 4

Income
tax 5

Excess
profits.
taxes 6

Total tax

Returns with no
net income 4

Number Deficit 4

MAINE

1936---------- 3,810 1,358 22,357 2,753 75 2, 828 2,038 11,81,
1937 ---------- 3,787 1,312 24,495 1,166 70 3,236 2,040 13, 86,'
1938---------- 3,697 1,106 18,131 2,527 35 2,562 2,214 20, M
1939 --------- 3,645 1,335 25,826 3,741 103 3,844 1,936 11,01,-
1940---------- 3,568 1,426 30,054 5,857 471 6,328 1,806 7, 67!
1941---------- 3,.570 1,779 59,313 13,950 6,167 20,116 1,459 8, w
1942---------- 3,353 1,831 70,281 13,598 22,174 35,772 1,226 5, 1.%
1943---------- 3,175 1,874 93,081 14,057 38,399 52,456 1,007 6, 94~
1944 ---------- 3,134 1,934 94,070 14,290 39,240 53,530 925 3, 69:
1945---------- 3,181 2,014 77,181 14,382 24,708 39,090 913 8,871

. MARYLAND

6,326
6,212
6,102
6,080
6,095
6,032
5,658
5,464
5,356
5,512

2,653
2,519
2,340
2,700
2,957
3,357
3,331
3 484
3: 479
3,623

250
455

98
195

4,051
26,855
83,118

154,085
145,756
80,195

14,524
15,544
11,625
14,370
26,537
70,312

144,564
224,332
207,714
137,941

2,971
2,975
3,086
2,745
2,544
2,056
1,773
1,407
1,327
1,376

32,660
36,795
49,429
38,940
28,814
22,223
16,846
11,976
8,403

11,454

124,717
122,519
93,811

117,498
126,154
208,602
300,407
406,575
377,221
284,636

14,274
15,089
11,527
14,175
22,486
43,457
61,446
70,247
61,958
57,746

MASSACHUSETTS

1936---------- 22,047 8,756 350,995 43,101 837 43,938 11,957 122, 65'
1937---------- 22,548 8,034 290,559 37,265 1,250 38,515 13,191 127, 75E
1938---------- 22,704 7,198 213,237 27,695 256 27,951 14,236 162, 431,
1939---------- 23,116 9,185 311,012 43,291 714 44,005 12,763 120, V
1940---------- 23,652 10,284 367,955 71,220 14,321 85,540 12,250 152,72(
1941---------- 2.3,973 13,577 675,476 142,795 123,470 266,266 9,434 133, W
1942---------- 23,255 14,347 1,005,151 158,303 359,102 517,405 8,016 32,771
1943---------- 22,869 15,431 1,133,331 160,997 439,696 600,692 6,605 29,39(
1944---------- 22,749 15,900 1,086,861 168,154 382,443 550,596 6,124 34,38,
1945---------- 23,771 16,974 979,437 167,855 253,069 420,924 5,985 37, M

MICHIGAN

1936---------- 16,202 7,347 720,735 107,357 1,801 109,158 7,131 67, 99E
1937---------- 16,424 6,860 680,228 105,248 1,984 107,232 7,717 75, 93~
1938---------- 15,917 5,210 370,627 66,556 160 56,716 8,901 132,13(
1939---------- 15,883 6,752 609,127 94,979 601 96,580 7,389 72, 92'
1940---------- 15,667 7,728 871,227 188,896 61,994 250,890 6,390 60, 4&
1941---------- 15,035 8,832 1,325,949 273,327 356,670 629,998 4,934 52,891
1942---------- 14,035 8,730 1,342,289 258,184 470,437 728,622 4,049 30,88(
1943---------- 13,135 8,667 1,737,234 293,648 739,865 1,033,513 3,307 26,211
1944---------- 12,863 8,779 1,649,135 279,010 720,204 999,214 2,989 31, 49~
1945---------- 13,303 8,771 1,021,149 216,243 324,835 541,078 3,215 50, 1T

MINNESOTA

1936---------- 11,133 4,520 123,540 14,824 417 15,241 4,937 42, 15E
1937---------- 10,637 4,114 105,687 14,568 607 15,175 4,960 49,10(
1938---------- 10,379 3,674 79,568 11,107 128 11,235 5,109 54, 51',
1939---------- 10,151 4,086 111,853 16,336 167 16,502 4,594 42,381
1940---------- 9,937 4,503 133,041 25,730 2,445 28,175 4,069 36, 86,
1941---------- 9,664 5,002 204,527 47,410 23,419 70,829 3, 364 27, 1K
1942---------- 9,083 5,119 335,038 79,193 79,369 158,562 2,739 13,55,1
1943---------- 8,794 5,410 438,372 83,187 154,426 237,613 2,196 7, 51~
1944---------- 8,638 5,529 .412,807 76, 177 151,290 227,466 2,000 9, M
1945---------- 8,536 5,755 350,010 74,191 96,105 170,295 1,809 12, 221

For footnotes, see pp. 439-444.
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TABLE 19.-Corporation returns, 1936-1945,1 in aggregate for the United States and
by States and Territories'52 for returns with net income and returns with no net
income: Number of returns, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in t1housands of dollars]

Year
Total

number
of re-

turns 2
Number

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxesG

MISSISSIPPI

Total tax

Returns with no
net income 4

Number Deficit +-

1936---------- 2,372 1,196 12,137 1,656 198 1,854 1,013 4.918
1937---------- 2,429 1,125 12,447 1,695 144 1,839 1,112 5,343
1938 ---------- 2,433 1,021 9,206, 1,347 27 1,374 1,221 5,437
1939 ---------- 2,509 1,212 11,285 1,699 44 1,743 1,082 4,596
1940---------- 2,518 1,215 13,801 2,556 183 2,739 1,105 4,496
1941 ---------- 2,425 1,421 24,632 5,545 2,805 8.350 849 3,538
1942 ---------- 2,180 1,461 35,966 7,081 10,413 17,494 6W 1,586
1943 ---------- 2,063 1,460 40,199 7,141 13,716 20,857 489 1,597
1944 ---------- 2,032 1,486 39,966 7,712 12,430 20,141 422 1,856
1945 ---------- 1,977 1,453 43,862 8,880 11,851 20,730 430 1,670

MISSOURI

1936---------- 15,467 6,486 222,864 30,908 811 31,719 7,356 70,446
1937---------- 15,157 5,884 217,784 32,336 1,270 33,606 7,668 94,791
1938---------- 14,790 5,564 192,215 29,021 222 29,243 7,708 100,015
1939---------- 14,515 6,372 240,432 37,655 404 38,059 6,735 69,610
1940---------- 14,300 6,645 263,294 5.5,292 4,824 60,116 6.359 62,768
1941 ---------- 14,020 7,816 417,057 94,310 61,200 155,509 4,954 30,207
1942---------- 13,111 8,015 638,838 137,987 170.511 308,498 4,084 15,166
1943 ---------- 12,473 8,323 820,272 149,439 318,954 468,393 3,228 12,339
1944---------- 11,845 8,117 802,520 132,049 340,855 472,905 2,844 13,366
1945---------- 11,832 8,387 707,038 136,475 252,500 387,975 2,622 17,436

MON'rANA

1936---------- 2,822 1,048 10,609 1, 485 61 1,546 1,428 4,454
1937---------- 2,692 939 8,745 IL, 211 43 1,254 1,423 4,899
1938---------- - 2,679 923 9,077 IL, 320 24 1,343 1,367 4,696
1939---------- 2,552 1,022 11,661 IL, 747 31 1,778 1,190 3,114
1940---------- 2,502 1,117 14,601 2,898 131 3,029 1,053 3,103
1941---------- 2,374 1,167 18,667 4,728 942 5,670 942 3,515
1942---------- 2,155 1,171 23,807 .5,506 4,693 10,200 742 2,403
1943---------- 2,015 1,215 22,649 5,353 4,492 9,845 573 2,660
1944---------- 1,976 1,202 24,417 5,007 6,477 11,484 555 2,771
1945---------- 1,955 1,224 20,1.56 ~1, 598 3,196 7,794 542 2,055

NEBRA,.SKA

1936---------- 4,394 1,940 32,674 --,624 126 4,750 2,074 10,756
1937---------- 4,511 1,626 27,368 3.919 106 4,025 2,319 11,815
1938---------- 4, 342 1,562 26,660 4-,019 35 4,054 2,299 12,777
1939---------- 4,266 1,766 29,724 4:_ 541 33 4,574 2,007 15,195
1940---------- 4,162 1,905 36,503 7,381 374 7,755 1,792 14,392
1941---------- 4,052 2,208 49,740 11 946 5,469 17,415 1,426 15,516
1942---------- 3,722 2,378 83,529 16.325 24,621 40,946 1,013 2,635
1943---------- 3,556 2,434 104,022 17, 53 38,181 55,744 793 2,204
1944---------- 3,398 2,366 106,368 18-778 38,394 57,172 716 2,306
1945---------- 3,302 2,404 103,350 20,343 31,091 51,434 639 2,912

NEVA, DA

1936--'- 929 299 11,789 994 45 1,030 397 1, 95il
1937---------- 940 275 8,574 767 18 785 415 2.007
1938---------- 881 259 8,672 88' 5 887 394 2,187
1939---------- 904 280 12,644 1 , 285 12 1,300 406 1,686.
1940---------- 909 302 14,543 2, 387 177 2,565 399 1,895
1941---------- 897 356 12,754 2- 784 826 3,609 346 1,704
1942---------- 807 361 17,340 4, 837 2,897 7,734 273 1,221
1943---------- - 749 363 8,974 1, 812 1,537 3,349 236 1,69.5
1944---------- 684 329 8,530 1, 833 1,572 3,405 2,32 1,36.5
1945---------- 704 334 11,115 2, 087 1,643 3,730 230 1,688

For footnotes, see pp. 439-444.
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TABLE 19.-Corporation returns, 1936-1945,1 in aggregate for'the United States and
by States and Territories,52 for returns with net income and returns with no net
income: Number of returns, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
number

of re-
turns 2

Number Total tax

Returns with no
net income 4

Number Defleit 4

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

NEW HAMPSHIRE

1936---------- 1,447 624 10,716 1,489 49 1,538 777 6,OOS
1937---------- ' 1,429 624 13,407 1,813 97 1,910 759 2,614
1938---------- 1,485 559 9,579 1,384 16 1,401 869 4, 38C
1939---------- 1,494 647 12,707 1,885 25 1,910 782 3,48(
1940---------- 1,479 706 13,646 2,776 358 3,135 722 3,M
1941---------- 1,492 869 25,766 5 759 4,387 10,147 583 2,517
1942---------- 1,408 864 33,988 6: 459 10,784 17,243 503 1,481
1943---------- 1 418 948 35,278 6,348 12,412 18,760 430 1,084
1944---------- 1:445 1,004 36,632 6,271 13,626 19,897 402 1,58"
1945---------- 1,489 1,063 36,263 7,276 10,903 18,179 386 1,614

NEW JERSEY

1936---------- 26 647 7,138 373,429 41,536 405 41,941 17,356 125,61f
1937---------- 27: 481 7,091 354,245 37,136 823 37,959 18,186 127, 45E
1938---------- 27,587 6,505 269,959 30,069 209 30,278. 18,880 135,08(
1939---------- 27,820 7,925 342,294 41,261 675 41,936 17,723 125,57(
1940---------- 28,430 9,355 411,971 70,192 13,875 84,067 17,036 183,071
1941---------- 29,086 12,632 620,782 117,365 127,465 244, &30 14,522 89,514
1942---------- 27,860 13,297 887,661 133,333 227,599 360,932 12,687 52,811
1943---------- 26,485 .14,273 1,043,771 142,211 324,513 466,724 10,320 38,414
1944---------- 26

'
188 14,918 975,133 141,638 275,924 417,562 9,424 37,051

1945---------- 26t796 15,994 840,305 135,523 165,728 301,251 9,082 48, M

NEW MEXICO

1936---------- 1,079 466 4,217 506 36 542 450 1,472
1937---------- 1,032 462 4,075 533 43 576 429 1,314
1938---------- 1,003 406 2,876 373 11 384 463 2,084
1939---------- 997 446 3,747 524 9 533 422 1.663
1940--- 962 455 4,265 733 40 773 401 1,132
1941---------- 935 504 5,908 1,345 306 1,651 326 1,134
1942---------- 831 478 7,809 1,682 1,491 3,173 292 1,74(
1943---------- 786 503 10,166 1,972 2,646 4,618 227 791
1944---------- 748 480 9,039 1,905 2,228 4,133 207 1, ME
1945---------- 717 493 9,724 2,074 2,121 4,194 174 1, 281

NEW YORK

1936---------- 120,983 34,546 2,690,816 291,595 2,910 294,505 76,875 591,439
1937---------- 121,825 33,341 2,844,046 324,156 8,886 333,042 79,794 648,626
1938---------- 121,276 30,615 1,978,623 234,371 1,205 235,576 82,467 770,736
1939---------- 122,070 36,994 2,536,806 320,448 3,227 323,675 77,259 607,750
1940---------- 123,835 42,048 3,217,376 567,095 94,931 652,026 74,367 636,415
1941---------- 123,801 53,703 4,909,081 961,092 788,077 1,749,169 63,829 570,089
1942---------- 118,613 56,996 5,940,200 1,108,081 1,682,091 2,790,172 55,551 381,931
1943---------- 113,876 63

,
859 6,991,353 1,165,091 2,393,608 3,558,699 44,016 390,698

1944---------- 113,236 68,195 6,886,656 1,147,709 2,299,176 3,446,886 39,194 261,413
1945---------- 118,317 76,011 6,072,300 1,117,974 1,619,261 2,737,235 36,081 269,999

For footnotes, see pp. 439-444.
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TABLE 19.-Corporation returns, 1936-1945,1 in aggregate for the United- States and
by States and Territories,51 for returns with net income and returns with no net
income: Number of returns, and net i-ncome or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Total

number
of re-

turns 2
Number

,t income 4Return with np

Net in-
come I

Income
tax a

Excess
profits
taxes 6

NORTH CAROLINA

Total tax

Returns with no
net income 4

Number Deficit 4

1936---------- 6,027 3,202 103,821 15,069 233 15,302 2,515 8,464
1937 ---------- 6,020 3, 145 105,565 15,493 445 15,938 2,578 9,785
1938---------- 6,128 2,853 83,732 13,304 74 13,377 2,952 15,178
1939 ---------- 6,210 3,342 114,397 18,319 224 18,543 2,591 8,827

6,241 3,626 131,229 27,799 2,425 30,224 2,348 9,438
1941 ---------- 6,238 4,276 220,594 52,681 28,741 81,423 1,733 5,679
1942---------- 6,001 4,267 341,963 66,027 118,611 194,638 1,514 3,549
1943 ---------- 5,847 4,411 363,562 56,749 155,866 212,614 1,128 2,700
1944---------- 5,750 4,485 335,571 58,096 132,354 190,450 1,022 4,016
1945---------- 6,081 4,772 303,637. 61,560 93,610 155,170 1,017 5,908

NORTH DAKOTA

1936---------- 2,603 743 2,680 335 14 349 1,356 2,659
1937 ---------- 2,439 630 2,442 317 20 337 1,334 2,250
1938---------- 2,370 674 2,116 283 4 287 1,200 1,948
1939 ---------- 2,235 827 2,614 347 7 354 1,018 1,683
1940 ---------- 2,193 932 3,447 574 51 625 896 1,711
1941 ---------- 1,986 1,014 5,436 1,147 326 1,473 678 1,447
1942---------- 1,834 1,045 8,172 1,534 1,084 2,618 548 731
1943 ---------- 1,686 1,094 10,731 1,957 1,925 3,881 375 855
1944---------- 1,585 1,103 12,076 2,198 2,240 4,439 323' 883
1945 ---------- 1,521 1,137 13,734 2,570 2,267 4,837 287 511

OHIO

1936 ---------- 26,640 12,603 585,888 81,481 1,411 82,892 12,478 94,231
1937---------- 26,483 11,790 601,644 85,208 3,444 88,652 13,132 93,513
1938---------- 25,551 9,447 317,357 47,698 342 48,040 14,656 152,682
1939---------- 24,904 11,621 555,217 85,885 1,395 87" 280 11,940 93,200
1940---------- 24,758 12,939 750,664 IL 59, 548 39,411 198,959 10,489 80,636
1941---------- 24,267 15,180 1,332,522 272,957 351,537 624,494 7,839 124.084
1942---------- 23,025 15,198 1,971,172 282,465 892,305 1,174,770 6,713 52,787
1943---------- 21,899 15,373 2,320,650 276,654 1,193,564 1,470,218 5,523 34,407
1944---------- 21,773 15,619 1,992,356 276,946 957,565 1,234,510 5,090 39,821
1945---------- 22,151 16,173 1,438,329 253,945 557,573 811,518 4,913 60,832

OKLA-ROMA

1936---------- 5,701 2,318 81,217 10,855 158 11,013 2,875 31,908
1937---------- 5,591 2,234 98,706 13,441 498 13,939 2,824 24,922
1938---------- 5,363 1,991 62,850 9,219 42 9,261 2,876 31,732
1939---------- 5,424 2,019 62,955 9,233 73 9,306 2,830 21,966
1940---------- 5,308 2,203 74,716 15,214 544 15,758 2,614 24,221
1941---------- 4,909 2,463 116,695 29,973 6,637 36,610 2,056 18,267
1942---------- 4,488 2,460 131,631 35,531 22,238 57,769 1,667 7,368
1943---------- 4,022 2,526 161,186 38,801 41,311 80,112 1,223 8,089
1944---------- 3,874 2,566 143,470 36,503 30,484 66,987 1,020 7,359
1945---------- 3,738 2,523 131,167 31,756 23,368 55,124 975. 8,073

For footnotes, see pp. 439-444.
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TABLE 19.-Corporation returns, 1986-1945,1 in aggregate for the United States and
by States and Territories,52 for returns with net income and returns with no net
income: Number of returns, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Contilaued

[Money figures in thousands of dollars]

Year

Total
number
of re-
turnS2 Number

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

OREGON

Total tax

Returns with no
net income 4

Number Deficit4

1936---------- 5,635 2,023 24,911 3,520 154 3,674 2,813 13,461
1937---------- 5,396 1,848 22,550 3,290 200 3,490 2,779 14,559
1938---------- 5,112 1,532 16,899 2,470 27 2,497 2,802 16,787
1939---------- 4,878 1,773 21,982 3,310 72 3,382 2,415 14,586
1940---------- 4,725 1,954 34,982 7,052 1,339 8,391 2,154 12,384
1941---------- 4,547 2,302 68,642 14,758 13,088 27,846 1,675 7,806
1942---------- 3,997 2,330 110,786 16,721 41,657 58,378 1,221 3,260
1943---------- 3,757 2,370 129,247 17,990 58,100 76,090 895 3,566
1944---------- 3,529 2,197 110,860 18,666 42,890 61,556 844 3,594
1945---------- 3,458 2,172 96,009 16,437 34,621 51,058 852 9,126

PENNSYLVANIA

1936---------- 27,829 10,824 674,798 82,484 1,349 83,833 14,230 158,157
1937---------- 27,087 10,154 715,560 93,396 3,894 97,290 14,050 168,972
1938---------- 25,843 7,849 429,682 57,077 350 57,427 15,324 226,674
1939---------- 25,094 0,869 692,260 94,234 1,602 95,836 12,809 149,259
1940 ---------1- 24,522 10,853 924,601 180,664 41,867 222,531 11,499 150,812
1941---------- 23,987 13,168 1,530,575 312,957 347,262 660,219 8,805 110,110
1942 --------- 22,465 13,005 2,100,579 358,970 772,478 1,131,448 7,712 66,130
1943---------- 21,190 13,482 2,300,423 354,809 975,227 1,330,036 6,312 50,630
1944---------- 20,752 13,818 2,019,451 330,965 826,002 1,156

'
967 5,469 49,231

1945---------- 20,965 14,242 1,416,164 296,119 394,199 690,318 5,257 91,402

RHODE ISLAND

1936---------- - 3,591 1,310 40,184 5,50,8 158 6,666 1,994 9,481
1937---------- 3,498 1,164 42,474 5,887 442 6,329 2,063 12,365
1938---------- 3 514 988 24,290 3,294 37 3,331 2,229 17,986
1939---------- 3:479 1,326 - 45,698 6,668 260 6,928 1,876 9,336
1940---------- 3 505 1,464 59,709 11,994 4,363 16,358 1,768 9,401
1941 ---------- 3:425 1,911 125,137 26,200 28,097 54,298 1,278 5,345
1942---------- 3,304 2,001 164,502 23,887 75,116 99,004 1,058 3,160
1943 ---------- 3

'
202' 2,006 156,583 22,413 72,657 95,071 919 4,070

1944---------- -- 31290 2,118 149,154 23,451 65,980 89,432 872 4,599
1945 ---------- 3,325 2,215 124,318 23,900 43,610 67,511 853 4,183

SOUTH CAROLINA

1936---------- 3,557 1,689 22,920 3,543 166 3,709 1,568 6,292
1937---------- 3,413 1,553 26,451 4,597 369 4,966 1,614 6,872
1938---------- 3 349 1,386 13,584 2,101 31 2,133 1,731 8,244
1939---------- 3:405 1,677 23,107 3,692 49 3,741 1,491 4,212
1940---------- 3 434 1,800 33,524 6,780 667 7,447 1,404 5,509
1941 ---------- 3:397 2,009 86,123 18,551 20,622 39,173 1,150 2,455
1942 ---------- 3,148 2,010 134,585 17,930 65,263 83,192 903 1,849
1943 ----------

.
3,030 2,081 129,996 14,750 68,931 83,682 703 1, 978

1944---------- 2,866 21131 127,107 15,961 63,901 79,861 581 6,461
1945---------- 2,979 2,186 122,612 17,812 55,708 73,520 595 2,436

For footnotes, see pp. 439-444.
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TABLE 19.-Corporation returns, 1936-1945,1 in aggregate for the United States and
by States and Territories,52 for returns with net income and returns with no net
income: Number of returns, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year

Total
number
of re-

.turns2 Number

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

SOUTH DAKOTA

2,515
2,348
2,208
2,159.
2,134
2j 063
1,045
1,788
1,702
1,714

810
653
712
797
918

1,037
1,124
1,120
1,129
1,150

3,410
2,663
2,880
3,828
4,447
6,228

10,755
11,487
11,493
14,440

420
348
405
551
782

1,388
2,379
2,516
2,553
3,274

TENINESSEE

28
9
7

19
37

305
1,911
2,188
1,923
2,182

Total tax

448
357
412
570
819

1,693
4,290
4,704,
4,476
5,456

Returns with no
net income 4

Number Deficit 4

1,285
1,348
1,213
1,110

974-
794
612
483
428
404

2,332
2,527
1,845
1,673
1,103

936
9,304

686
1,007

829

1936---------- 5,212 2,582 53,267 7,868 338 8,206 2,274 12,422
1937 ---------- 5,073 2,356 49,228 7,447 381 7,828 2,386 12,486
1938 ---------- 4,879 2,238 40,372 6,309 79 6,389 2,347 12,548
1939---------- 4,791 2,468 55,267 8,865 230 9,095 2,072 13,374
1940 ---------- 4,731 2,625 63,856 13,320 1,573 14,893 1,874 10,942
1941 ---------- 4,706 3,029 109,271 25,609 .15,953 41,561 1,424 8,566
1942 ---------- 4,340 2,981 154,418 28,630 53,070 81,700 1,141 4,496
1943;---------- 4,144 3,092 179,139 27,528 74,625 102,153 875 6,456
1944 ---------- 4,062 3,082 176,323 29,073 69,950 99,023 820 4,731
1945 ---------- 4,105 3,169 163,388 31,101 50,314 81,415 780 5,947

TF_XAS

1936---------- 15,977 7,170 213,131 29,262. 878 30,140 7,340 50,724
1937---------- 16,074 7,251 q48,041 34,973 2,146 37,119 7,170 54,035
1938---------- 15,743 6,495 184,322 25,922 293 26,206 7,692 66,008
1939---------- 15,723 6,933 181,416 26,294 309 26,603 7,250 53,797
1940---------- 15,711 7,366 213,437 42,839 1,802 44,641 6,887 58,335
1941---------- 14,951 8,198 369,480 88,908 21,750 110,658 5,499 39,900
1942---------- 13,692 8,028 402,552 94,414 86,328 180,741 4,527 31,619
1943---------- 12,749 8,166 560,373 :117,032 166,549 283,582 3,365 17,434
1944---------- 11,947 7,726 579,466 :121, 922 173,474 295,396 3,102 17,987
1945---------- 11,713 7,763 455,943 95,192 130,197 225,389 2,907 23,344

U'XAH

1936---------- 2,810 1,091 16,532 1,960 55 2 015
'

1,249 5,988
l937__-________: 2,691 1,008 17,867 2,258 120 2, 378 1,226 6,607
1938 ---------- 2,759 938 12,173 1,606 15 1,621 1,293 5,625
1939---------- 2,646 1,015 16,550 2,262 29 2,291 1,187 3,554
1940---------- 2,555 1,108 22,070 4,097 390 4,486 1,058 3,623
1941---------- 2,486 1,214 30,695 7,243 2,517 9,760 887 3,467
1942---------- 2,402 1,333 43,169 10,146 8,762 18,907 707 3,550
1943---------- 2,240 1,352 45,768 9,537 12,216 21,753 528 1,609
1944---------- 2,152 1,257 36,834 8,144 8,799 16,942 570 3,909
1945---------- 2,104 1,266 38,462 9,077 7,709 16,786 520 2,872

For footnotes, see pp. 439-444.
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'TABLE 19.-Corporation returns, 1986-1945,1 in aggregate for the United States and
-by States and TerritorieS'52 for returns with net income and returns with no net
.income: Number of returns, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

fMoney figures in thousands of dollars]

Year

Total
number

of re-
turns 2

Number

ReturDs with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes6

Total tax

Returns with no
net income 4

Number Deficit 4

VERMONT

1936---------- 1,219 507 6,601 964 43 1,007 652 3,953
1937---------- 1,182 482 7,602 1,233 61 1,294 642 3,317
1938---------- 1,192 423 5,538 730 21 751 700 5,334
1939---------- 1,231 471 8,862 1,271 28 1,299 700 4,253
1940 ---------- 1,220 521 15,064 3,109 2,061 5,170 632 3,552
1941---------- 1,199 631 25,059 4,395 6,795 11,190 517 3,237
1942---------- 1,152 587 41,756 4,823 15,797 20,620 507 1,89S
1943 ---------- 1,108 633 44,516 4,375 18,584 22,959 417 1,929
1944---------- 1,091 692 34,163 5,753 7,853 13,606 346 1,694
1945 ---------- 1,074 746 32,541 6,277 3,942 10,219 285 1, 63C

VIRGINIA

1936---------- 6,846 3,282 94,794 14,287 252 14,539 3, 100 25,072
1937---------- 6,832 3,229 108,187 15,260 398 15,658 3,184 22,214
1938---------- 6,894 3,031 77,105, 11,513 106 11,619 3,415 29,480
1939---------- 6,946 3,541 116,481 17,866 456 18,321 3,019 21,478
1940---------- 7,085 3,963 145,858 31,197 4,990 36,187 2,718 25,922
1941----- : ---- 7,044 4,601 217,055 49,714 34,773 84,487 2,091 17,478
1942

----------
6,658 4,472 301,066 49,591 111,249 160,840 1,875 8,448

1943
----------

6,355 4,527 349,845 53,346 148,086 201,432 1,519 6,428
1944

----------
6,181 4,519 329,669 54,411 137,912 192,323 1,369 - 8, 3&

1945---------- 6,177 4,640 260,568 53,468 82,457 135,924 1,267 31,770

WASHINGTON

1936---------- 11,227 3,894 63,898 7,718 253 7,971 5,319 21 i 271
1937---------- 11,072 3,615 65,665 8,084 465 8,549 5,350 26,14-d
1938

----------
10,636 3,088 40,552 5,239 66 5,305 5,551 30,65(

1939
----------

10,455 3,507 63,825 8,860 181 9,041 4,983 23,56,9
1940

----------
10,324 3,986 93,976 17,781 3,658 21,439 4,402 24,571

1941
----------

9,979 4,715 183,320 36,516 40,340 76,856 3,346 15,58-
1942

----------
9,030 4,699 262,617 34,796 118,704 153,500 2,536 9,41)

1943
----------

8,263 4,589 285,055 33,712 136,271 169,983 1,997 9,36(
1944- 7,956 4,323 276,532 38,273 119,057 157,330 1,902 9'=
1945 ---------- 7,720 4,134 232,104 38,724 86,725 125,449 1,960 10,69,

WEST VIRGINIA

4,490
4,505
4,560
4,663
4,748
4,650
4,614
4,550
4,404
4,374

2,246
2,213
1,870
2,128
2,395
2,836
2,799
2,861
2,968
3,077

53,126
53,056
34,156
46,628
49,241
89,026
99,796

121,180
120,457
90,171

7,145
7,787
5,295
6,743
9,754

20,010
20,680
22,639
23,427
20,297

294
488
33

143
577

13,103
28,881
42,353
40,120
21,779

7,439
8,275
5,329
6,885

10,331
33,113
49,560
64,992
63,547
42,076

1,975
2,034
2,385
2,190
2,034
1,502
1,437
1,227
1,083
1,017

9,356
13,590
14,744
13,286
10,501
7,399
5,527
4,390
6,510
4,203

For footnotes, see pp. 439-444.
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TA13LE 19.-Corporation returns, 1936-1945,1 in aggregate for the United, States and
by States and Territories'52 for returns with net income and returns with no net
income: Number of returns, and net income or deficit; also for returns with net
income: Income tax, excess profits taxes, and total tax-Continued

[Money figures in thousands of dollars]

Year
Total

number
of re-
turnS2 Number

Returns with net income 4

Net in-
come 4

Income
tax 5

Excess
profits
taxes 6

WISCONSIN

Total tax

Returns with no
net income 4

Number Deficit 4

1936---------- 15,793 6,427 120,224 18,639 669 19,308 7,1,77 44, 06E
1937---------- 15,595 6,267 130,714 21,759 1,411 23,170 7,282 43,76(
1938---------- 15,425 5,140 82,092 12,783 98 12,881 8,279 59,534
1939---------- 14,935 5,958 120,094 :19, 245 285 19,530 7,237 43,001
1940---------- 14,767 6,564 169,354 35,628 9,224 44,851 6,596 46,27(
1941---------- 14,451 7,753 312,230 65,830 76,603 142,433 5,162 34,56~
1942 ---------- 13,719 7,922 532,208 68,999 227,126 296,124 4,353 13,97,1
1943---------- 13,190 8,290 695,168 67,893 353,017 420,910 3,486 10,73(
1944 ---------- 12,992 8,605 667,797 72,175 327,654 399,829 2,985 8,131
1945 ---------- 13,010 8,782 546,911 77,368 219,882 297,249 2,887, 10,30,14

WYOA4ING

1936---------- 1,247 553 2,757 344 13 357 5770 1, 82~
1937 ---------- 1,190 506 3,358 415 39 454 560 1, =,
1938 ---------- 1,187 503 3,205 467 5 472 643 1,91"
1939---------- 1,150 552 3,960 516 16 532 479 1, 33'1
1940---------- 1,152 591 4,680 711 37 748 443 901,
1941 ---------- 1,131 646 7,352 1,562 337 1,899 369 1, 03~
1942---------- 1,043 626 9,214 1,892 1,779 3,671 299 84t
1943---------- 995 655 9,161 2,113 1,208 3,321 231 64J
1944---------- 939 600 9,021 2,201 966 3,166 245 1, 24j
1945 ---------- 936

.
632 9,278 2,337 863 3,200 223 1, 1w

For footnotes, see pp. 439-444.



TABLE 20.-Corporation returns with balance sheets, 1926-45,1 for all returns, returns with net income, and returns with no net income: Number
of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid
by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax

PART I. ALL RETURNS WITH BALANCE SHEETS

[Money figures in millions of dollars)

1

10
11
12

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29

30

31

32

Number of returns with balance sheets 83 -------------------------

Assets:
Cash 64-------------------------------------------------------
Notes and accounts receivable less reserve (except 1926) --------
Inventories --------------------------------------------------
Investments, Government obligations 55 ----------------------
Other investments 55 -----------------------------------------
Capital assets 57 less reserves---------------------------------
Other assets 58 ------------------------------------------------

Total assets 59 ------------------------- * --------------------

Liabilities:
Notes and accounts payable 60 --------------------------------
Bonded debt and mortgages 61 --------------------------------
Accounts payable 60 ------------------------------------------
Bonds, notes, and mortgages payable:

Maturity less than 1 year 60 ------------------------------
Maturity I year or more 61 -------------------------------

Other liabilities 62 --------------------------------------------
Capital stock, preferred --------------------------------------
Capital stock, Common 63 -------------------------------------
Surplus reserves 64---------------------------------------------
Surplus and undivided profits 65 ------------------------------

Less: Deficit 65 -------------------------------------------

Total liabilities 59 ---------------------------------------

Receipts, taxable:
Gross sales 11 -------------------------------------------------
Gross receipts from operations 13 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Interest on Government obligations 14........................
Interest not on Government obligations ----------------------
Rents 15 -------------------------------------------------------
Rents and royalties Is ----------------------------------------
Royalties 15 --------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1931-33); net

capital gain 16 (1934-43).
Excess of net short-term capital gain over net long-term capital

loss.10
Excess of net long-term capital gain over net short-term capital

loss.16
Net gain, sales other than capital assets 17 --------------------

1926 1927 1928 1929 1930 1931 1932 1933 1934 1935

359,449 379,156 384,548 398,815 403,173 381,088 392,021 388,564 410,626 415,205

16,802 16,851 21,952 22,371 21,012 15,880 15,917 15,236 19,961 23,664
23,552 50,959 62,804 66,810 59,675 48,667 39,564 35,835 40,529 38 690
20,939 21,005 20,751 21,911 18,771 15,140 12,372 13,597 14,311 14:788
8,694 9,781 10,116 10,338 10,228 10,667 11,917 13,571 19,084 21,863
(66) (66) (66) 66 55,844 83,809 9 75,305 75,630 70,474 90,573 90,163
97,523 104,945 109,931 116,446 120,994

01
14,303 108,553 104,958 102,751 100,480

994,669 84,001 81,663 6642,057 19,511 16,534 16,129 14,535 14,097 13,501

9 262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,206 301,307 303,150

24,042 24,126 27,437 29,453 26,870 23,251 20,562 19,362 27,021 25,332
931,801

----------
037,740

----------
42,943

----------
46,643

----------
50,282

----------
48,101

----------
947,222

----------
45,883

--- ------
48,604

----------
49,822

----------

----------
----------

987,076

----------
----------

9 93,274

----------
----------

93,950

----------
----------

9 99,314

----------
----------

995,568

----------
----------

9 81,782

----------
---- -----

0-78,730

----------
----------

75,384

----------
----------

84,096

----------
----------

89,066
17,146 17,800 18,475 19,738 19,117 0 19,217 19,076 18,394 19,976 19,533
67,517 74,081 77,256 985,520 87,067 79,794 78,413 74,088 84,970 82,733

----------
39,154

----------
45,415

----------
52,069

----------
60,699

----------
961,832

----------
51,976

----------
45,664

----------
44,792

----------
48,986

----------
48,828

4,557 ~4,893 4,913 5,588 6,734 7,624 -9,584 9,696 12,347 12,163

9 262,179 287,542 307,218 335,778 334,002 296,497 280,083 268,2W 301,307 303,150

---------- ---------- ---------- ---------- 73,783 9 52,586 56,961 72,825 83,879
---------- ---------- ---------- ---------- 13 21,206 9 18,640 17,991 17,913 19,005
----------
----------

----------
----------

----------
----------

----------
----------

----------
4,024

--------
3,418

----------
2,713

----------
2,640

----------
2,504

---------- ---------- ---------- ---------- 2,110 1,813 1,556 1,498 1,540
---------- ---------- See ---------- ---------- ---------- ---------- ---------- ---------- ----------
---------- ---------- Note ---------- ---------- (38) (38) (38) (38) (38)
----------

----------

----------

----------

----------

----------

----------

----------

67 ----------

----------

----------

----------

----------

----------

----------

----------

284

----------

----------

----------

136

----------

----------

----------

253

----------

----------

----------

233

----------

----------

----------

452

----------

----------

----------

1

10
it
12

13
14
15
16
17
is
19
20

21

LIZ)
C)



33
34
35

36

37

38
39

40

59
60
61
62

63
64
65

66

67

68
69

Dividends from:
Domestic corporations Is ---------------------------------
Foreign corporations -------------------------------------

Other receipts 19 ----------------------------------------------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations is ---------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) and
surtax (1941.-45).20

Subject to surtax only (1941-45) 21 ........................
Wholly tax-exempt 22--------------------------------------

Total compiled receipts 23 ..............................

Deductions:
Cost of goods sold 21-------------------------------------------
Cost of operations 21 ------------------------------------------
Compensation of officers 25...................................
Rent paid on business property ------------------------------
Repairs 20....................................................
Bad debts----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 27 .................................................
Contributions or gifts 28 ......................................
Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
Amortization 29----------------------------------------------
Advertising, -------------------------------------------------

Amounts contributed Under pension plans, etc.20 --------------
Net loss, sales of stocks, bonds, and other assets (1931-33); net

capital loss (1934-39); net long-term capital loss (1940-41).31
Net loss, sales other than capital assets 17 .....................
Other deductions 32 ------------------------------------------

Total compiled deductions ---------------------------------

Compiled net profit or net loss------------- ---------------------
Net income or defleit 1 33 -----------------------------------------
Net operating loss deduction 34 -----------------------------------
Income subject to excess profits tax (1942-43); adjusted excess

profits net income (1944-45).35

Income tax 5 -----------------------------------------------------
Declared value excess-proflts tax 36 -------------------------------
Excess profits tax 37 ----------------------------------------------

Total tax

Compiled net profit less total tax---------------------------------
Dividends paid: 7

Cash and assets other than own stock-------------------------
Corporation's own stock-------------------------------------

For footnotes., see pp. 439-444.

----------
----------
----------

----------
----------
----------
----------

----------
----------
----------

----------
----------
----------

----------
----------
----------
----------

----------
----------
----------

See
Note

67

----------
- - - - - - - - - -

----------
- - - - - - - - - -

----------
.(38)

----------
(38)

----------
(38)

----------
(38)

----------
(38)

----------- ---------- 1,393 1,356 1,130 1,207 1,096

---------- ---------- 1,905 1,207 962 2,129 2,917

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (39) (30)

- - - - - - - ---
----------

- - ----- ---
----------

-- - -------
533

--------- -
545

--------- -
582

----------
9650

----------
699

---------- ---------- 105,238 79,701 82,148 999,095 112,098

---------- ---------- 57,374 940,842 42,981 56,213 65,062
- - - - - - - - - - - - - - - - - - - - (13) 9,419 8,988 8,443 8,864
---------- ---------- 2,574 2,064 1,928 2,102 2,267
- - - - - - - - - - - - - - - - - - - - (40) (40) 1,376 1,438 1,489
- - - - - - - - - - - - - - - - - - - - (40) (40) (41) (to) (40)
---------- ---------- 1,153 1,285 1,213 1,151 928
---------- ---------- 4,369 3,906 3,375 3,339 3,160
---------- ---------- 2,172 2,012 2,044 2,108 2,561
----------
----------

----------
----------

----------
3,933

----------
3,624

----------
3,423

----------
3,290

----------
3,273

----------
----------
----------

----------
----------
----

261
----------

242
----------

243
----------

303
----------

338
----------

----------
----------

------
----------
----------

----------
----------

1,539

----------
----------

1,538

----------
----------

1,488

----------
----------

258

----------
-----------

179

----------
----------

----------
----------

----------
32,351

----------
9 18,279

----------
15,727

----------
17,412

----------
18,477

---------- ---------- 105,725 83,211 82,787 96,058 106,599

- - - - - - - - - - - - - - - - - - - - 41 487 413,511 41 639 93,037 5,500
---------- ---------- 41 2,925 41 51262 41 2,183 258 1,883
----------
----------

----------
----------

130
----------

984
----------

----------
----------

----------
----------

----------
----------

---------- ---------- 393 282 410 578 697
----------
----------

----------
----------

----------
----------

----------
----------

7
----------

42 8
----------

42 25
----------

---------- ---------- 393 282 417 586 722

---------- ---------- 41880 413,792 411,056 9 2,451 4,778

---------- ---------- 6,092 3,854 3,091 94,788 5,896
---------- ---------- 162 142 90 212 135

59
60
61
62

63
64
65

66

67

68
69



TABLE 20.-Corporation returns with balance sheets, 1926-45,lfor all returns, returns with net income, and returns with no net income: Number
of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid
by type of dividend; alsoi for returns with net income: Net operating loss deduction,, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART I. ALL RETURNS WITH BALANCE SHEETS-Continued
[Money figures in millions of dollars]

1

10
11
12

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29

30

31

Number of returns with balance sheets 68-------------------------

Assets:
Cash 34.............................................. ........
Notes and accounts receivable less reserve (except 1926) ------
Inventories --------------------------------------------------
Investments, Government obligations 55----------------------
Other investments 66 -----------------------------------------
Capital assets 57 less reserves ---------------------------------
Other assets 59 ------------------------------------------------

Total assets 59 ----------------------------------------------

Liabilities:
Notes and accounts payable 50

--------------------------------Bonded debt and mortgages 61
--

-------------------------- 7..
Accounts payable 60 ------------------------------------------
Bonds, notes, and mortgages payable:

Maturity less than I year 60 ------------------------------
Maturity I year or more 61 -------------------------------

Other liabilit,es 62 ............................................

Capital stock, preferred --------------------------------------
Capital stock, common 63 -------------------------------------
Surplus reserves 04--------------------------------------------
Surplus and undivided profits 05 ------------------------------

Less: Deficit 65 --------------------------- r---------------

Total liabilities 59 --------------------------------------

Receipts, taxable:
Gross sales 12---------------------------------- ------ -------
Gross receipts from operations 13

----------------Interest on Government obligations 14 ----------
Interest not on Government obligations----------------------
Rents 15 ------------------------------------------------------
Rents and royalties 15 ----------------------------------------
Royalties 15 --------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1931-33);

net capital gain 16 (1934-43).
Excess of not short-term capital gain over net long-term capi-

tal loss. 18
Excess ofnet long-term capital gain over net short-term capital

loss. 16

1936

415,654

26,102
40,219
16,584
24,313
86,208
97,873
11,882

303,180

25,580
47,023

----------

----------
97,109
18,591
78,072

----------
48,043
11,237

303,180

96,130
21,245

----------
2,478
1,410

----------
OF)

553

1937

416,902

24,346
40,329
18,515
23,988
85,065

100,320
10,794

303,357

----------
----------

14,748

10,31-3
49,326
87,276
18,364
77,339

----------
58,524
12,594

303,357

106,086
23,918

----------
2,557
1,456

----------
(33)

271

1038

411,941

27,973
37,763
16,582
25,527
82,701
99,299
10,176

300,022

----------
13,747

8,104
50,278
90, 456
18,108
74,792

7,301
50,367
13,131

300,022

89,322
19,888

----------
2,384

----------
2,037

----------
201

1939

412,759

34,054
39,451
17,719
27,353
81,155

100,226
6,846

306,801

----------
14,506

8,027
49,398
98,016

9 17,213
73,482
97,889
51,302
13,022

306,801

100,040
21,561

----------
2,405

----------
2,207

----------
206

1940

413,716

41,423
42,864
19,463
29,570
80,429

100,214
6,514

320,478

----------
14,696

7,987
40,199

110,210
17,138
72,292

8,3,58
53,275
12,676

320,478

112,781
23,754

----------
2,461

----------
1,939

----------
183

1941

407,053

41,629
49,255
25,058
36,548
80,354

100,698
6,911

340,452

----------
16,350

9,242
49,542

122,728
16,214
71,577
10, 065
56,593
11,858

340,452

148,276
28,442

38
2,523

----------
2,045

----------
150

194210

383,534

46,464
46,155
26,832
61,191
70,899
99,772
8,706

360,018,

----------
17,055

7,205
45,040

151,088
15,473
65,828
10,581
58,201
10,454

360,018

170,677
34,304

228
2,443

----------
2,176

----------
170

1943 10

366,870

50,271
45,728
27,187
86,655
72,064
97,728
9,889

389,524

-----------
17,495

6,770
43,735

175,859
15,067
64,481
12,409

63,427
9,720

389,524

9 197,214
39, 396

661
2,216

----------
2,257

----------
281

194410

363,056

52,783
47,894
26,476

111,219
74,392
95,128
10,431

418,324

----------
17,805

7,056
42,454

200, 550
15,112
64,785
12,200

67,557
9,195

418,324

207,008
42,121
1,092
2,165
2,017

----------
240

----------

24

385

1945 10

374,950

57,717
51,630
26,067

129,935
74,026
92,057
10,020

1

441,461

----------
----------

17,455

7,208
40,987

221,286
14,764
64,747
11,057
72,528
8,571

441,461

201,546
39,910
1,491
2,206
2,257

----------
248

----------

42

836

9

10
11
12

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28
29

30

31



32

33
34
35

36

37

38
39

40

56
57

58

59
60
(it
62

63
64
6.5

66

67

68
69

Net gain, sales other than capital assets 17 --------------------
Dividends from:

Domestic corporations Is ----------------------------------
Foreign corporations -------------------------------------

Other receipts 10 -- --------------------------------------------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 18 ---------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) and
surtax (1941-45). 20

Subiect to surtax only (1941-45) 21.........................
Wholly tax-exempt 22.....................................

Total compiled receipts 23 ------------------------------

Deductions:
Cost of goods sold 24 . . .
Cost of operations 24 7

--------------------- 7 --------------------
Compensation of officers 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Rent paid on business property------------------------------
Repairs 26 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Bad debts ----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 27 ..................................................
Contributions or gifts 28 ......................................
Depreciation -------------------------------------------------
Depletion ----------------------------------------------------
AmortiZation 29 ..............................................

Advertbing --------------------------------------------------
Amounts contributed under pension plans, etc. 30 ------------
Net loss, sales of stocks, bonds, and other assets (1931-33); net

capital loss (1934-39); net, long-term capital loss k1940-41). 31
Net loss, sales other than capital assets 17 ----------------------
Other deductions 32 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions---------------------------------

Compiled net profit or net loss-----------------------------------
Net income or deficit 4 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Net, operating loss deduction 34 -------------------------------------
Income subject to excess profits tax (1942-43); adjust6d excess

profits net income (1944-45). 36

Income tax 5 ------------------------------------------------------
Declared. value excess7profits tax 36 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Excess profits tax 37 - - - - - - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total tax---------------------------------------------------

Compiled net profit less total tax---------------------------------
Dividends paid: 7

Cash and assets other than own stock ------------------------
Corporation's own stock ----------------------------- -----------

For footnotes, see pp. 439-444.

---------- ---------- 89 108 .166 165 122 122 132 176 32

2,573 2,601 1,701 1,860 1,970 2,168 1,309 1,315 1,407 1,401 33
(38) 204 305 247 244 182 155 133 145 134 34
1,168 1,084 946 978 1,155 1,351 1,506 1,543 1,554 1,879 35

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ------------ ---------- 36

273 259 .269 315 350 460 352 352 330 300 37

---------- ---------- ---------- ------- -- ---------- 62 39 20 is 5 38
440 471 452 437 423 276 295 2'17 241 206 39

126,269 138,907 117,596 130,365 145,427 186,137 213,777 0245,796 258,880 252,636 40

74,364 82,307 68,742 76,007 85,214 110,978 128,175 9 149,785 159,193 155,828 41
10,083 11,842 9,529 10,821 12,026 14,759 18,421 21,913 23,986 22,359 42
2,604 2,710 2,506 2,621 2,866 3,364 3,575 3,63.5 3,667 4,034 43
1,451 1,514 1,509 1,560 1,912 2,020 2,168 2,335 2,444 2,515 44

(40) (40) (40) 1,079 1,217 1,560 1,913 2,277 2,542 2,597 45
866 733 650 686 599 703 525 399 326 269 46

2,931 2,926 2,803 2,726 2,646 2,554 2,397 2,280 2,236 2,258 47
2,807 3,571 3,680 3,916 4,241 4,921 5,094 5,609 5,885 5,514 48

29 32 27 30 38 58 97 157 232 264 49
3,148 3,256 3,285 3,378 3,459 3,664 3,832 3,857 3,891 3,921 50

403 500 426 427 465 503 560 631 698 679 51
---------- ---------- ---------- ---------- 7 113 408 681 974 1,931 52
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 1,007 93
---------- ---------- ----------- ---------- ---------- ---------- ---------- ---------- ---------- 764 54

123 144 70 61 653 936 ----------- ---------- ---------- ---------- 55

---------- ---------- 123 146 219 219 406 524 435 415 56
19,842 21,594 20,102 19,672 20,393 23,193 22,927 23,778 25,919 26,161 57

118,651 131,130 113,452 123,129 135,955 169,546 190,497 9211,863 232,426 231,417 58

7,618 7,777 4,144 7,236 9,472 16,592 23,280 27,933 26,454 21,220 59
7,178 7,306 3,692 6,799 9,048 16,254 22,946 27,627 26,213 21,014 60

---------- ---------- ---------- ---------- 120 322 370 214 142 109 61
---------- ---------- ---------- ----- ---- ---------- ---------- 10,218 14,200 12,754 8,245 62

1,124 1,205 839 ],~02 2,123 3,678 4,286 4,439 4,312 4,140 63
21 41 6 -15 ..30 63 66 152 97 54 64

---------- ---------- ------- --- ---------- 371 3,323 7,787 11,162 10,360 6,508 65

1,145 1,246 844 2,525, 7,064 12,138 15,752 14,769 10,702 66

6,473 6,531 3,300 6,019 6,947 9,528 11,141 12,181 11,685 10,518 67

7,163 7,281 4,834 5,639 6,019 6,556 5,512 5,628 5,957 6,009 68
343 183 73 86 136. 166 69 ~12 235 332 69



TABLF, 20.-Corporation returns with balance sheets, 1926-45,1 for all returns,-r'eturns with net iftdbm~, d4d returns with no net income: Number
of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid
by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess~ profits tax, income tax, declared i~D
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART 11. RETURNS WITH NET INCOME 4

[Money figure,s in millions of dollarsi

I

9

10
11
12

13
14
15
16
17
18
19
20

21

22
-23
24
25
26
27
28
19A

30

31

Number of returns with balance sheets 53 . . . . . . . . . . . . . . . . . . . . . . . . .

Assets:
Cash 54 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Notes and accounts receivable less reserve (except 1926) ------
Inventories ---------------------------------------------------
Investments, Government obligations 55 ----------------------
Other investments 56 -----------------------------------------
Capital assets 57 less reserves ---------------------------------
Other assets 58 ------------------------------------------------

Total assets 39 ----------------------------------------------

Liabilities:

Notes and accounts payable 60--------------------------------

Bonded debt and mortgages 61 --------------------------------

Accounts payable 60 ------------------------------------------

Bonds, notes, and mortgages payable:
Maturity less than 1 year 60 ------------------------------
Maturity 1 year or more 61 -------------------------------

Other liabilities 62 --------------------------------------------

Capital stock, preferred
--------------------------------------Capital stock, common 63 -------------------------------------

Surplus reserves 64--------------------------------------------
Surplus and undivided profits 05 ------------------------------

Less: Deficit 65 -------------------------------------------

Total liabilities 60 ----------------------------------------

Receipts, taxable:
Cross sales 12 - - - - - - - - -- - - - - - - - - - - - - - - - - -

- - - - - - - - - - - - - -Gross receipts from operations 13 ------------------------------
Interest on Government obligations 14------------------------
Interest not on Government obligations ----------------------
Ilents 15
Rents and royalties 15 ----------------------------------------
Royalties 15 -------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1931-33);

net capital gain 16 (1934-43~
Excess of net short-term capiial gain over net long-term capi-

tal loss.10
Excess of net long-term capital gain over net short-term capi-

tal loss.10

1926 1927 1928 1929 1930 1931 1932 1033 1934 1935

224,581 231,284 237,491 239,637 192,821 143,195 73,291 100,941 134,964 153,075

14,136 13,554 18,655 18,933 14,450 6,473 4,042 4,647 7,115 8,061
17,859 40,962 52, 944 55,146 38,921 19,243 8,407 .10,163 15,287 17,413
16,717 '16,968 16,548 17,142 11,118 5,605 3,594 7,248 8,715 10,205
7,125 7,597 *8, 293 8,195 6,799 4,520 3,585 3,732 4,656 5,037
(66) (66) (60) 06 43,051 56,505 33,448 26,834 23,405 30,252 29,519
77,871 76,591 85,246 91,712 80,036 45,688 32,903 36,177 42,680 45,387

0 76,924 66,292 65,135 6633,723 11,137 6,749 4,707 4,756 5,310 5,785

9210,632 220,964 246,821 267,901 218,966 121,725 84,073 90,128 114,014 122,307

15,094 14,974 18,318 19,196 13,080 8,070 4, 626 6,846 10,516 11,632
925,845

----------
927,372

----------
32,551

----------
35,226

----------
3; 283

----------
A 130

----------
R 184

----------
12,13.1

----------
14,471

---------- 19, 04----------

----------
----------

72,983

----------
----------

9 74,830

----------
----------

77,673

----------
----------
982,622

----------
----------

65,385

----------
-- -------
936,762

----------
----------

25,257

-----I -----
----------

17,056

----------
----------

18,463

----------
----------

17,85713,005 12,628 14,151 14,905 11,542 97,480 5,652 7,383 8,679 9,013
50,828 54,447 59,714 965,227 53,745 30,617 23,259 29,356 38,602 41,377

----------
33,951

----------
37,871

----------
45,445

----------
51,922

----------
43,881

----------
23,407

----------
14,638

----------
18,046

----------
24,775

----------
27,315

1,073 1,160 1,030 1,196 949 741 544 690 1,391 1,512

9 210.632 220,964 246,821 267,901 218,966 121,725 84,073 90,128 114,014 122,307

----------- ---------- ----------- ----------- . 36,571 920,925 35,371 49,514 . 61,746
----------
----------

----------
----------

----------
-

---------- 13 9,576 9 7,657 8,366 9,394 10,614

---------- ----------
---------

----------
-----------
----------

----------
2,016

----------
1,268

----------
857

----------
817

----------
804

----------
----------

----------
---------- See

----------
----------

----------
----------

965
----------

525
-------

446 483 535

---------- ---------- Note ---------- --------- (38)
---

. (38)
----------

(38)
----------

(38)
----------

(38)
---------

----------

----------

----------

----------

----------

67 ----------

----------

-----------

----------

----------

----------

149

----------

----------

45

----------

----------

112

----------

----------

99

----------

-------- -

289

----------

----------

1

10

it
12

13
14
15
16
17
18
19
20

21



32

33
34
35

36

37

38
39

40

59
fo
61
62

63
64
65

66

67

68
69

Net gain, sales other than capital assets 17 - - - - - - - - - - - - - - - - - - - -
Dividends from:

Domestic corporations 18 ---------------------------------
Foreign corporations -------------------------------------

Other receipts 19 ------
- - ----------------------------------Receipts, partially and wh~li~ tax-exempt:

Dividends from domestic corporations 18 ----------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) and
surtax (1941-45).20-

Subject to surtax only (1941-45) 21........................
Wholly tax-exempt 22.....................................

Total compiled receipts 23 ..............................

Deductions:
Cost of goods sold 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Compensation of officers 25 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Rent paid on business property ------------------------------
Repairs 26----------------------------------------------------
Bad debts ----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 27 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Contributions or gifts 28--------------------------------------
Depreciation-------------------------------------------------
Depletion ----------------------------------------------------
Amortization 29-----------------------------------------------
Advertising---------------------------------------------------
Amounts contributed under pension plans, etc.30 -------------
Net loss, sales of stocks, bonds, and other assets (1931-33); net

capital loss (1 934-39); net long-term capital loss (1940-41).31
Net loss, sales other than capital assets 17---------------------
Other deductions 32. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Total compiled deductions ---------------------------------

Compiled net profit----------------------------------------------
Net income 4 33 ...................................................

Net operating loss deduction 34...................................

Income subject to excess profits tax (1942-43); adjusted excess
profits net income (1944-45).35

Income tax 5 -----------------------------------------------------
Declared value excess-profits tax 35 -------------------------------
Excess profits tax 37 ----------------------------------------------

Total tax---------------- ------ ---------------0,;---------

Compiled net profit less total tax---------------------------------
Dividends paid: 7

Cash and assets other than own stock-------------- ------
Corporation's own stock-------------------------------------

For footnotes, see pp. 439-444.

--------------------

--------------------
- - - - - - - - - - - - - - - - - - - -

----------

----------
- - - - - - - - - -

----------

----------
- - - - - - - - - -

----------

----------
(38)

----------

----------
(38)

----------

----------
(38 )

----------

----------
(38)

----------

----------
(38)

-------------------- ---------- ---------- 662 424 538 753 762

-7 - - - - - - - - - - -- - - - - - - -
---------- ---------- 834 432 428 918 1,456

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (39) (30)

- - - - - - - - - - - - - - - - - - - -
--------------------

- - - - - - - - - -
----------

- - - - - - - - - -
----------

- - - - - - - - - -
213

- - - - - - - - - -
146

- - - - - - - - - -
151

- - - - - - - - - -
193

- - - - - - - - -

-

191

-------------------- ---------- ---------- 50,987 31,421 46,268 62,170 76,396

-------------------- ---------- ---------- 27,059 9 15,568 26,276 37,706 47,266
-- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (13) 3,401 3,763 3,623 4,176
--------------------- ---------- ---------- 1,108 550 847 1,133 1,357

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (40) (40) 580 750 826
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 40) (40) (40) (40) (40)

-------------------- ---------- ---------- 337 234 330 331 321
-------------------- ---------- ---------- 1,468 852 873 1,022 1,128
-------------------- ---------- ---------- 893 627 862 1,000 1,432
--------------------
-------------------- See

----------
----------

----------
----------

----------
1,721

----------
1,199

----------
1,529

----------
1,701

----------
1,874

-------------------- Note ---------- ---------- 75 82 83 151 171
--------------------
--------------------

67 ----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

----------
----------

--------------------
--------------------

----------
----------

----------
----------

----------
150

----------
106

----------
166

----------
21

----------
16

--------------------
--------------------

----------
----------

----------
----------

----------
13,534

----------
06,106

----------
7,440

----------
9,418

----------
11,114

-------------------- ---------- ---------- 46,345 28,725 42,749 56,856 . 69,681

-------------------- ---------- ---------- 4,642 2,697 3,519 5,313 6,716
-------------------- ---------- ---------- 3,596 2,119 2,040 4, 202 5,069
--------------------
---------- ---------

----------
----------

----------
----------

130
----------

9 84
----------

----------
----------

----------
----------

-----
----------

-------------------- 7 - - - - - - - - - - - - - - 393 282 410 578 697
--------------------
--------------------

----------
----------

----------
----------

----------
----------

----------
----------

7
----------

42 8-
----------

(2 25-
----------

-------------------- ----------- ---------- - 1 393 282 .417 586 722

-------------------- ----------- ---- ----- 4,249 2,415 3,102 4,728 5,994

-------------------- ---------- ---------- 3,843 2,310 2,357 93,766 4,618
--------------------- J ---------- ---------- 77 90 69 173 112

32

33
34
35

36

37

38
39

40

C3
64
65

66

67

68
69

N)



TAIB LE 20..-Co.rporati.on, returns with balance sheets, 1926-lt5,1 for all returns, returns with net income, and returns with no net income: Number
of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid

m r in -loss deduction income 'subject -to excess" p"'rofits- -tax'-, income 'Ia*x declaredby type of divideAd;-a1s6'-f&* re'tufM-with -net inco e: Net o e at
value excess-profits tax, excess -profits tax,."total tax, and compiled net Profit le,4,s's total-tax-Continued

PART.H. RETURNS. WITII NET INC, OME 4-Continued

[Money figures in millions of dollars]

I

M

22
23
24
25
26
27
28
29

30

31

Number of returns with balance sheets 53 ------------------------

Assets:
Cash 64. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Notes and accounts receivable less reserve (except 1926) ------
Invent(ries---------------------------------------------------
Investments, Government obligations 55 -----------------------
Other investments 56 ------------------------------------------
Capital assets 57 less reserves----------------------------------
Other assets 58------------------------------------------------

Total assets 59 ----------------------------------------------

Liabilities:
Notes and accounts payable 60 --------------------------------
Bonded debt and mortgages 61 ----------------I ----------------
Accounts payable 60 ------------------------------------------
Bonds, notes, and mortgages payable:

Maturity less than,1 year 60 ------------------------------
Maturity 1 year or more 61 -------------------------------

Other liabilities 62 -----------------------
7 --------------------Capital stock, preferred --------------------------------------

Capital stock, common 63 -------------------------------------
Surplus reserves 64............................................

Surplus and undivided profits 05----------------* --------------
Less: Deficit 65 ---------------------------------- I

Total liabilities 59---------------------------------------

J~eceipts, taxable:
Gross sales 12 -------------------------------------------------
Gross receipts from operations 13 ------------------------------
Interest on Government obligations 14------------------------
Interest not on Government obligations ----------------------
Rents 15 ------ -----------------------------------------------
Rents and royalties 15 ------------------------

7 ---------------Royalties Is --------------------------------------------------
Net gain, sales of stocks, bonds, and other assets (1931-33); net
capital gain 10 (1934-43)..

Excess of net short-term capital gainover net long-term capital
loss.16

Excess of net long-term capital gain over net short-term capital
loss.16

1936 1937 1938 1939 1940 1941 1942 10 1943 10 1944 10 1945 10

188,553 178,935 159,056 187,920 207,270 246,195 249,668 260,341 266,615 281,244

19,723 17,747 21,163 28,106 35
'
548 36,165. 41,138 47,613 51,275 55,674

30,012 30,268 26 830 31,488 35,967 43,475 41,118 42,845 46,010 49,207
13,560 14,958 10: 767 14,479 17,138 23,829 25,847 26,452 25,715 24,464
10, 81U 12,701 14,625 17; 236 19,284 24,398 54.484 82,407 109,191 128,084
56,123 53,980 49.304 49,691 47.810 48,907 64,247 67,869 71,231 70,315
57,498 61,689 52,851 61,734 68,963 82,001 86,832 87,183 86,499 79,235
6,869 6,252 5,520 3,936 3,949 4,747 7,758 9,127 9,753 8,882

199,596 197,594 181,659 206,671 228,659 263,522 321,424 363,495 399, 674 415,860

15,285
----------

---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
23,024 ---------- ---------- ---------- ---------- ---------- ---------- ----------- ---------- ----------

---------- 9,383 6,905 9,189 10,529 13,580 14,996 15,861 16.298 15,399

---------- 6,111 3,730 4,496 5,425 7.417 5,727 5,612 5,925 6,100
---------- 26,085 24,355 26,690 28.655 35,984 35,938 36,634 36.842 33,434

55,734 43,112 46,512 55,949 67,818 78,866 133,579 166,094 195.660 216,369
13,160 13,369 11,783 9 12, 6536 13,146 13,515 13,891 13,688 13.935 13,417
55,828 56,562 49,371 53.969 55,834 60,485 58,385 58, '43 59,592 57,692

---------- ---------- 5,273 9 5,983 6, 759 8.5'0 9,673 11,909 11.733 10,463
38,526 45,462 35,233 40,208 43,142 48,722 53,544 60,037 64 292 66,866

1,961 2,491 2,107 2,449 2,660 3,608 4,310 4,683 4,602 3,879

199,596 197,594 181,059 206,671 228, C59 263,522 321,424 363,495 399.674 415,850

.79,722 85,096 60,408 83,121. 90,231 140~ 633 163,491 9 192,W 201 301 191,286
14i 205 15,709 13,014 15,145 17,.843 24,307 31,860 36,597 39,679 34.932

---------- ----------
---------- ------ ----

---I-------- 29 197 627 1.072 1, 468
1,459 1,445 1,240 1,347 L-410 1,507 2,200 2,103 2,109 2,149

698 723 ---------- ----------* - ---------- ---------- ---------- ---------- 1,734 1,938
---------- ---------- 967 1,124 1,242 1,417 1,767 11903 ---------- ----------

(38) (38) ---------- ----------- ---------- ---------- ---------- ----------- 224 229
458 184 150 166 154 123 160 267 ---------- ----------

---------- ---------- ---------- ----------- ---------- ---------- ---------- ---------- 21 38

----- ---------- ---------- --------
---------- ---------- ---------- ----------

371 803

1

2
3
4
5
6
7
8

9

10
11
12

13
14
15
16
17
18
19
20

21



32

33
34
35

oo 36

37
C31

38
39I,'A

Go

40

59
F'O
61
62

63
64
C15

66

67

68
69

Net gain, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . .
Dividends from:

Domestic corporations Is --------------------------------
Foreign corporations -----------------------------------

Other receipts 19 ---------------------------------------------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations Is ------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) and
surtax (1941-45).20

Subject to surtax only (1941-45) 21 .......................
Wholly tax-exempt 22....................................

Total compiled receipts 23 ------------------------------

Deductions:
Cost of goods sold 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Cost of operations 24------------------------------------------
Coinpensa tion of officerS 25
Rent paid on business property-------------------------------
Repairs 26 -----------------------------------------------------
Bad debts
Interest paid----------------------------------------------- -
Taxes paid 27
Contributions or gifts 28

--------------------------------------
--------------------------------------

Depreciation
Depletion
AN1011i7ation 19 ------------
Advertising ---------------------------------------------------
Amount contributed under' pension plans, etc.30--------------
Net loss sales of ~tocks, bonds, and other assets (1931-33); net

capitai loss (1 934-39); net long-term capital loss (1940-41). 31
Net loss, sales other than capital assets 17 .....................

Other deductions 32

Total compiled deductions ---------------------------------

Compiled net profit-----------------------------------------------
Net income 4 33 ............................................ ......
Net operating loss deduction 34 ------------------------------

----Income subject to excess proilts tax (1942-43); adjusted excess
profits net income (1944-45).35

Income tax 5
Declared value excess-profits tax 30 ------------------------ ------
Ixcess profits tax 37 ----------------------------------------------

Total tax

Compiled net profit less total tax---------------------------------
Dividends paid: 7

Cash and assets other than own stock------------------------
Corporation's own stock-------------------------------------

For footnotes, see pp. 439-444.

- ---------- ---------- 53 75 127 135 93 100 112 157

-2,405 2,438 1,640 1,740 1,806 2,033 1,278 1,280 1, 386 1,371(38) 198 202 242 237 ~ 171 ~ 150 112 144 132
925 824 623 751 W4 1, 198 11391 1,452 1,450

- ----------

235

----------

201

----------

217

----------

2~9

----------

278

----------

293

----------

327

----------

341

----------

325

----------

295

- ---------- ---------- ----------- ---------- ---------- 55 34 28 18 5
246 210 196 197 200 148 254 259 232 201

100,353 107,029 18,701 104,1618 123,453 172,048 203,201 9 237,464 250,180 236,750

60,909 64,886 45,184 62,612 74,421 104 971 122,203 9 145~ 874 154,505 147,423
6,114 6,838 5,387 6,873 8,733 12:653 17,225 20,203 22,605 19,212
1,888 1,878 1,538 1,903 2,239 2,932 3,184 3,316 3,352 3,673
1,019 1,029 901 1,057 1,365 1,689 1,046 2,166 2,278 2,209(40) (40) (40) 850 -1,034 1,430 1,800 2,179 2,431 2,342

473 418 354 417 379 492 404 302 253 210
1,620 1,641 1,416 :i,w 1,608 1,80 1,964 1,968 1,994 1,923
1,998. 2,599 2,331 2,867 3,351 4,334 4,704 5,298 5,591 5,015

26 29 23 29 37 56 95 156 230 261
2,253 2,396 2,023 2,459 2,770 3,181 3,490 3,582 3,628 3,489

395 252 291 364 439 521 588 648 598
.......... .......... .......... .......... 7 110 404 659 952 11630
---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------- ---------- 1,813
----------

23
-----------

34
----------

20
----------

21
----------

253
----------

559
----------
---------- -------------------- --------------------

741
----------

---------- ---------- 21 35 53 93 201 262 247 210
14,378 15,284 12,688 14,285 15,572 19,211 20,986 22,226 24,352 23,848

91,006 97,427 72,137 95,262 112,185 154,048 179.,128 9208,779 223,068 214,604

9,348 9,602 6,564 8,906 11, V8 17,999 24,073 28,685 27,112 22,146
9,102 9,392 6,369 8,709 11,058 17,797 23.785 28,399 26,880 21,945

---------- ---------- ---------- ---------- 120 322 370 214 142 109
---------- ---------- ---------- ---------- ---------- ---------- 10,218 14,200 12,754 8,245

1,124 1,205 839 1,202 2,123 3,678 4,286 4J39 4,312 4,140
21 41 6 15 30 63 66 152 97 54

---------- ---------- ---------- ---------- 371 3,323 7,787 11,162 10,360 6,508

1,145 1,246 844 1,217 2,525 7,064 12,138 15,752 14,769 10,702

8,203 8,356 5,720 7,688 8,743 10,935 11,935 12,933 12,343 11,441

6,968 7,094 4,620 5,476 5,838 6,408 5,423 5,552 5,883 5, 862
334 166 65 84 127 .155 66 208 230 327

63
64
65

66

67

68
69 4~1_



TABLE 20.-Corporation returns with balance sheets, 1926-45,1 for all returns, returns with net income, and returns with no net income: Number
of returns, assetsi liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net inccme or deficit, and dividends paid
by type of dividend; also, for returns with net income: Netoperating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profit8 tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III. RETURNS WITH NO NET INCOME

I Number of returns with balance sheets 83 -------------------------

(Money figures in millions of dollars]

I

21

22
23
24
25
26
27
28

Assets:
Cash 54-------------------------------------------------------
Notes and accounts receivable less reserve (except 1926) ------
Inventories---------------------------------------------------
Investments, Government obligations 45 ----------------------
Other investments 56 -----------------------------------------
Capital assets 57 less reserves ---------------------------------
Other assets 58 ------------------------------------------------

Total assets 59 ----------------------------------------------

Liabilities:
Notes and accounts payable 60 --------------------------------
Bonded debt and mortgages 61 --------------------------------
Accounts payable 00 ------------------------------------------
Bonds, notes, and mortgages payable:

Maturity less than I year 60 ------------------------------
Maturity I year or more 61 -------------------------------

Other liabilities 62 --------------------------------------------
Capital stock, preferred --------------------------------------
Capital stock, common 63 .....................................
Surplus reserves 04............................................
Surplus and undivided profits 65 ------------------------------

Less: Deficit 65 -------------------------------------------

Total liabilities 59 ---------------------------------------

Receipts, taxable:
Gross sales 12 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Gross receipts from operations Is ------------------------------
Interest on Government obligations 14 ------------------------
Interest not on Government obligations ----------------------
Rents is ------------------------------------------------------
Rents and royalties 15 ----------------------------------------
Royalties 15 --------------------------------------------------

1926 1927 1928 1929 1930 1931
1

1932 1933 1934 1935

134,868 147,872 147,057 159,178 210,352 237,893 318,730 287,623 275,662 262,130

2,666 3,297 3,297 3,438 6,562 9,407 11,876 10,589 12,846 14,703
5,692 9,997 9,860 11,664 20,755 29,425 31,156 25,672 25,242 21,277
4,222 5,037 4,203 4,769 7,653 9,535 8,778 6,350 5,596 4,583
1,570 2,183 1,823 2,143 3,430 6,148 8,332 9,838 14,428 16,827

(66) (68) (66) 66 12,793 27,304 941,858 48,796 47,069 60,321 60,644
19,653 28,354 24,695 24,734 40,958 968,615 75,650 68,782 60,072 55,093

017,745 17,709 16,527 66 8,334 8,374 9,786 11,422 9,779 8,787 7,715

951,546 66,578 60,39.7 67,877 115,036 174,772 196,010 178,079 187,293 180,843

8,948 9,152 9,119 10,257 13,790 15,181 15,936 12,516 16,504 13,699
5,956

----------
10,367

-----------
10,393

----------
11,417

----------
17,999

----------
31,971

----------
936,038

----------
33,752

----------
34,133

----------
33,198_

---------

----------
----------

9 14,093

----------
----------

18,444

-----------
--------- -

16,277

------- --
----------

16,691

----------
----------
930,183

----------
----------

45,020

----------
----------
953,474

----------
----------

58,328

----------
----------

65,634

----------
----------

71,208
4,142 5,172 4, ~25 4,833 7,575 11,737 13,423 11,011 11,398 10,520

16,689 19,634 17,542- 20,293 33,322 49,177 55,154 44,732 46,368 41,356
----------

5,203
----------

7,544
----------

6,624
----------

8,778
----------

917,951
----------

28,569
----------

317026
----------

26,746
----------

24,211
----------

21,513
3,484 3,734 3,883 4,392 5,785 6,883 9,040 .9,006 10,956 10,651

951,546 66,578 60,397 67,877 115,036 174,772 196,010 178,079 187,293 180,843

---------- ---------- ---------- ---------- 37,212 31,661 21,590 23,311 22,133
---------- ---------- ---------- ---------- 1311,629 10,983 9,625 8,519 8,391
---------- ---------- See ---------- ---------- ---------- ---------- ---------- ---------- ----------
---------- ---------- Note - ---------- ---------- 2,008 2,150 1,857 1,824 1,700
---------- ---------- 67 ----------

" i
---------- 1,145 1,288 1,110 1,015 1,011

----------
- - - - - - - - - -

----------
- - - - - - - - - -

----------
- - - - - - - - -: -

----------
- - - - - - - - - -

----------
(38)

----------
(38)

----------
(88)

----------
(38)

----------
(281

10
11
12

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28

4
ND
00



29

30

31

32

33
34
35

36

37

38
39

40

56
57

58

59
60

61
62

Net gain, sales of stocks, bonds, and other Assets (1931-33);
net capital gain 16 (1934-43).

Excess of net short-term capital gain over net long-term
capital loss.10

Excess of net long-term capital gain over net short-term
capital loss.16 ,

Net gain, sales other than capital assets 17 ....................
Dividends from:

Domestic corporations 18 ---------------------------------
Foreign corporations --------------------------------------

Other receipts 19----------------------------------------------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations 18----------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) and
surtax (1941-45).20

Subject to surtax only (1941-45) 21........................
Wholly tax-exempt 22-------------------------------------

Total compiled receipts 23 ..............................

Deductions:
Cost of goods sold 24 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Cost of operations 24 ------------------------------------------

Compensation of officers 25...................................

Rent paid on business property ------------------------------
RepatirS 26
Bad debts----------------------------------------------------
Interest paid-------------------------------------------------
Taxes paid 27 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Contributions or gifts 28......................................
Depreciation-------------------------------------------------
Depletion ----------------------------------------------------
Amortization 29. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Advertising --------------------------------------------------
Amounts contributed under pension plans, etc.30 -------------
Net loss, sales ofstocks, bonds, and other assets (1931-33);

net capital loss (1934-39); net long-term capital loss (1940-
41).31

Net loss, sales other than capital assets 17---------------------
Other deductions~ 32 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Total compiled deductions ---------------------------------

Compiled net loss------------------------------------------------
Deficit 4 33 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Dividends paid: 7

Cash and assets other than own stock------------------------
Corporation's own stock--------------------------------------

For footnotes, see pp. 439-444.

----------

----------
----------
----------
----------

----------

----------

----------

----------

----------

See
Note

67

-----

----------

----------

-----------

-----------

----------

135

----------

----------

92

----------

----------

142

----------

----------

134

----------

----------

163

----------

----------

----------

----------
- - - - - - - - - -

----------

----------
- - - - - - - - - -

----------

----------
(38)

-----I -----

----------
(38)

----------

----------
(38)

----------

----------
(38)

----------

----------
(18)

---------- ---------- 731 931 592 454 335

---------- ---------- 1,071 775 634 1,211 1,461

---------- ---------- ---------- ---------- ---------- (39) (30)

----------
----------

----------
----------

----------
321

----------
399

----------
430

----------
9457

----------
508

---------- ---------- 54,251 48,279 35,880 936,926 35,702

---------- ---------- 30,315 25,274 16,705 18,507 17,795
---------- ---------- (13) 6,018 5,226 4,820 4,689
---------- ---------- 1

1
466 1,514 1,081 969 910

- - - - - - - - - - - - - - - - - - - - (10) (40) 796 689 ~62

---------- ---------- (10) 00) (10) (o) (40)

---------- ---------- 816 1,051 883 820 607
---------- ---------- 2,901 3,054 2,502 2,317 2,032
---------- ---------- 1,279 1,385 1,181 1,108 1,129
----------
----------

----------
----------

----------
2,211

----------
2,425

----------
1,894

----------
1,689

---------
1,399

----------
----------

----------
----------

186
----------

160
----------

160
----------

153
----------

167
----------

----------
----------
----------

----------
----------
----------

----------
----------

1,389

----------
----------

1,433

----------
----------

1,322

----------
----------

236

----------
----------

164

----------
----------

----------
----------

----------
18,817

----------
12,173

----------
8,287

----------
7,994

----------
7,363

---------- ----------- 59,380 54,487 40,038 39,202 36,918

---------- ---------- 5,129 6,207 4,158 02,276 1,216
---------- ---------- 6,520 7,382 5,123 3,944 3,185

---------- ---------- 2,249 1,544 734 1,021 1,278

---------- ----------
85 52 22 39 23I

56
57

58

59
60

61
62

W



TABLE 20.-Corporation returns with balance sheets, 1926-45,1for all returns, returns with net income, and returns with no net income: Number
of returns, assets, liabilities, compiled receipts, compiled deductions, compiled net profit or net loss, net income or deficit, and dividends paid
by type of dividend; also, for returns with net income: Net operating loss deduction, income subject to excess profits tax, income tax, declared
value excess-profits tax, excess profits tax, total tax, and compiled net profit less total tax-Continued

PART III. RETURNS WITH NO NET INCOME '-Continued

[Money figures in millions of dollars]

I

10
11
12

13
14
15
16
17
18
19
20

21

22
23
24
25
26
27
28

Number of returns with balance sheets 53- - - - - - - - -- - - - - - - - - - - - - - - - -

Aqsets:
Cash 54

------ ------------------------------------------------Notes and accounts receivable less reserve (except 1926) -----
Inventories---------------------------------------------------
.Investments, Government obligations 55 ----------------------
Other investments 56 -----------------------------------------
Capital assets 57 less reserves ---------------------------------
Other assets 58 ------------------------------------------------

Total assets 50 ----------------------------------------------

Liabilities:
Notes and accounts payable 60 --------------------------------
Bonded debt and mortgages 61 --------------------------------
Accounts payable 60 ------------------------------------------
Bonds, notes, and mortgages payable:

Maturity less than I year 60 ------------------------------
Maturity I year or more 61 -------------------------------

Other liabilities 62 --------------------------------------------
Capital stock, preferred --------------------------------------
Capital stock, Common 63 .....................................

Siirplus reserves 64
Surplus and undivided profits 65 ------------------------------

Less: Defleit 65

Total liabilities s9

Receipts, taxable:
Gross sales 12
Gross receipts from operations 13 ------------------------------
Interest on Government obligations 14 -------------------------
Interest not on Government obligations
Rents 15 -----
Rents and royalties is ----------------------------------------
Royalties 15 ---------------i ---

I ---------

1936 1.937 1938 1939 1940 1941 1942 10 1943 10 1944 10 1945 10

227,101 237,967 252,885 224,839 206,446 160,858 133,866 106,529 99), 441 93,706

6,379 6,599 6,811 5,947 5,875 5,464 5,325 2.658 1,507 2,043
10,207 10,061 10~ 934 7,963 6,897 5,780 5.037 2,884 1,885 2 423
3,024 3,557 5,815 3,9_39 2,325 1,228 985 735 761 1,603
8,503 11,287 10,002 10,116 10,286 12,150 6,707 4,249 2.028 1,852

30,085 31,085 33,397 31,464 32,619 31,446 6,651 4,195 3,162 3,711
40,375 38,631 46,448 3& 492 31,251 18,697 12,940 10,645 8,630 12,823
5,012 4,542 4,655 2,909 2,565 2,165 948 N2 678 1,147

103,584 105,763 118,963 100,130 91,819 76,931 38,593 26,028 18,650 25,601

10,295 ---------- ---------- ---------- -- -------- ---------- ---------- ---------- ---------- -----
-- ---23,998 ---------- ---------- ----------

-
---------- ---------- ---------- ---------- ---------- ----- - -

- ----------- 5,366 6,842 5,317 4,167 2,771 2,059 1,634 1,507 2, 056

---------- 4,262 4,373 3,531 2,562 1,824 1,478 1,157 1,131 1,109
---------- 23,240 25.922 22.699 20,544 13,558 9,102 7,100 .5,612 7,553

41,376 44,165 43,943 42,067 42,392 43,862 17,509 9,765 4,890 4,916
5,431 4,996 6,325 4,577 3,992 2,700 1,582 1,380 1,177 1,347

22,244 20,777 25,420 19 512 16,457 11,091 7,443 6,138 5,194 7,055
---------- ---------- 2,028 1,906 1,589 1,505 908 501 467 594

9,517 13,062 15,134 11,094 10,133 7,871 4,657 3,390 3, 265 5 662
9,276 10,103 11,025 10.573 10,016 8,251 6,144 '5, 037 4.593 4: 691

103,584 105,763 118,963 100.130 91,819 76,931 38,593 26,028 18,650 25,601

16,408 20,990 28,914 16. 919 13,550 7,642 7,186 4,847 5.707 10,259
7,040 8,209 6,873 6,415 5,912 4,136 2,444 2,799 2,442 4,978

---------- ---------- ---------- ---------- ---------- 9 31 34 20 23
1,019 1,113 1,144 1,058 1,050 1,016 244 113 56 57

712 732 ---------- ---------- ---------- ------------ ---------- --I ------ .283 319
----- ---------- 1,071 1,083 697 628 409 354 ---------- ----------

(38) (38) - - - - - - - - - - - - - - - - - - - - - - - - - - - - --- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - . 16 19

I

22
23
24
25
26
27,
28



66
57

58

59
60.

61
62

Net gain, sales of stocks, bonds, and other assets (1931-33);
net capital gain 16 (1934-43).

Excess of net short-term capital gain over net long-term
capital loss.16

Excess of net long-term capital gain over not short-term
capital loss.10

Net gain, sales other than capital assets 17 . . . . . . . . . . . . . . . . . . . .
Dividends from:

Domestic corporations 18 ---------------------------------
Foreign corporations -------------------------------------

Other receipts 10 ----------------------------------------------
Receipts, partially and wholly tax-exempt:

Dividends from domestic corporations Is ----------------------
Interest on Government obligations:

Subject to declared value excess-profits tax (1934-40) and
surtax (1941-45).20

Subject to surtax only (1941-45) 21 ------------------------
Wholly tax-6xeMpt 22-------------------------------------

Total compiled receipts 23 ------------------------------

Deductions:
Cost of goods sold 24------------------------------------------
Cost of operations 24------------------------------------------
Compensation of officers 26 .......... ........................

Rent paid on business property ------------------------------
Repairs 20 ....................................................

Bad debts----------------------------------------------------
Interest paid--------------------------------------------------
Taxes paid 27.........................

7 -----------------------
Contributions or gifts 28 --------------------------------------
Depreciation-------------------------------------------------
Depletion ----------------------------------------------------
Amortization 29-----------------------------------------------
Advertising --------------------------------------------------
Amounts contributed under pension plans, etc.30 ---------------
Net loss, sales of stocks, bonds, and other assets (1931-33);

net capital loss (1934-39); net long-term capital loss (1940-
41).31

Net loss, sales other than capital assets 17 .....................
Other deductions 32...........................................

Total compiled deductions ---------------------------------

Compiled net loss
------------------------------------------------Deficit 4 38 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

Dividends paid: 7

Cash and assets other than own stock
------------------------Corporation's own stock-------------------------------------

For footnotes, see pp. 439-444.

94 87 51 40 29 27 10 14 - ---------- ------

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 2 4

---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 14 32

---------- ---------- 36 33 38 30 29 22 20 18

167 163 162 120 164 135 31 26 21 30
(38) 6 13 5 7 11 5 1 1 2

243 260 323 227 231 153 115 91 104 135

----------

38

----------

68

----------

51

----------

56

----------

71

----------

168

----------

26

----------

11

----------

5

----------

6

---------- - -------- ---------- ---------- ---------- 7 5 1 1 (43)

194 260 257 240 224 128 41 18 9 5

25,916 31,878 38,895 26,197 21,974 14,090 10,576 8,332 8,699 15,886

13,455 17,421 23,558 13,396 10,792 6,007 5,973 3,911 4,688 8,404
3,969 5,004 4,142 3,948 3,293 2,106 1,196 1,710 1,380 3,147

716 833 968 718 626 432 392 319 315 362

433 485 606 494 547 331 222 170 166 306
(40) (40) (40) 229 183 131 112 08 111 255

393 315 296 269 220 211 121' 97 73 53
1,312 1,285 1,388 1,172 1,037 657 433 312 242 335

809 973 1,349 1,049 891 586 389 310 293 409
3 3 4 1 1 1 2 1 1 2

895 860 1,262 918 690 483 342 275 263 432
97 105 174 136 101 64 39 43 49 82

---------- ---------- ---------- ---------- 1 2 a 22 22 301
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 94
---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- 22

100 110 61 40 400 376 ---------- ---------- ---------- ----------

---------- ---------- 102 111 167 126 205 262 188 205
5,464 6,310 7,414 5,387 4,822 3,982 1,941 1,553 1,667 2,314

27,646 33,703 41,315 27,867 23 770 15,497 11,370 9,084 9,358 16,813

1,
.
7130 1,825 2,M - 1*, 676 -1,796 '11468 704 M 658

-
926'

1,924 2,085 2,677 1,910 2,020 1,643 839 771 667 931

195 186 215 M 181 148 88* 76 74 147
10 17 8 2 9 11 3 4 5 5

29

30

31

32

33
34
35 CD

36

38
39

40 C)

41
42
43
44 0

~0
45
46
47
48
49
50
51
52
53
54
55

61
62



TA'BL-E 2L-Corporation returns with balance sheets, 1931-1945,1 by total assets classes, for returns with net income and returns with no net income:
Number of returns,53 total assets,59 and net income or deficit 4 33

[Total assets classes and money figures in thousands of dollars]

Returns with net income 1

Total assets classes 59

Under 50-----------------------------------------------------
50 under 100-------------------------------------------------
100 under 250------------------------------------------------
250 under 500 ------------------------------------------------
500 under 1,000 ----------------------------------------------
1

,
000 under 5,000 --------------------------------------------

5,000 under 10,000-------------------------------------------
10,000 under 60,000 ------------------------------------------
50,000 under 100,000 -------------------- : -------------------
100,000 and over---------------------------------------------

Total------------------------------------------ -------

Number of
.returns
with bal-

ance sheets

65,564
24,297
25,649
12,120
7,130
6,403

926
841

265

143,195

1931

Total assets

1,395,114
1,734,365
4,063,385
4,269,437
4,971,871
13,212,122
6,421,672

17,456,010

68,200,957

121,724,933

Net in-
come

106,762
88,262
171,963
171,478
185,747
466,778
244,785
586,641

1,573,142

3,595,558

Number of
returns

with bal-
ance sheets

33,512
11,726
12,610
6,344
3,963
3,775

625
535

201

73,291

1932

Total assets

686,689
841,519

2,002,912
2,236,157
2,771,519
7,909,930
4,346,144

11 516,173

51:761,538

84,072,582

Net in-
come

43,464
39,224
84,734
94,313
110,139
269,282
156,433
354,143

967,656

2,119,387

Returns with no net income 4

Total assets classes 50

Under 60 ---------------------------------------------- -----
50 under 100 ----------------------------------------- L-------
100 under 250 ------------------------------------------------
250 under 500 ------------------------------------------------
600 under 1,000 ----------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000 ------------------------------------------
50,000 under 100,000 ---------------------------------------- 7100,000 and over---------------------------------------------

Number of
returns

with bal-
ance sheets

116,883
36,847
37,779
18,932
12,205
11,942
1,662
1,276

367

1931

Total assets

2,307,669
2,632,184
6,008,760
6,660,187
8,558,994

24,743,285
11,543,504
25,711,187
86,606,327

Total ------------------------------------------------- 237,893 1 174,772,096

Deficit

524,517
307,683
533,424
461,325
496,834

1,255,448
525,978

1,021,192
1,394,059

6,520,462

Number of
returns

with bal-
ance sheets

172,965
46,594
46,890
22,078
13,627
12,930
1,817
1,412

417

318,730

1932

Total assets

3,183,107
3,311,635
7,411,359
7,751,926
9,517,318

26,522,138
12,510,859
28,322,920

97,479,080

196,010,341

Deficit

655,732
356,994
586,721
499,976
5~2,889

1,304,908
609,233

1,135,770

1,679,283

7,381,506

Number of
returns

with bal-
ance, sheets

47,397
16,693
17,256
8,241
5,082
4,676

742
654

200

100,941

Number of
returns

with bal-
ance sheets

164,189
39,512
39,489
18,532
11,510
11,164
1,602
1,231

394

287,623

1933

Total assets

1,001,026
1,192,637
2,728,923
2,904,096
3,540,554
9,767,099
b,158,412

13,555,670

50,279,263

90,127,680

1933

Total assets

2,874,507
2,813,931
6,262,839
6,516,650
8,036,438
22,955,753
11,065,345
25,036,115

92,617,197

178,078,777

Net in-
come

63,606
63,300
142,338
154,557
190,527
476,498
233,042
556,961

1,059,144

2,939,974

Deficit

446,212
198,137
347,586
311,120
335,873
912,040
447,639
914,237

1,210,199

5,123,043



Total assets classes 50

Under 50 ----------------------------------------------------
50 under 100------------ F------------------------------------100 under 250------------------------------------------------
250 under 500 ------------------------------------------------
500 under 1,000 ----------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000------------------------------------------
50,000 under 100,000 -----------------------------------------
100, 000 and over --------------------------------------------

Total -------------------------------------------------

Total assets classes 59

Under 50 ----------------------------------------------------
50 under 100-------------------------------------------------
100 under 250------------------------------------------------
250 under 500 ------------------------------------------------
500 under 1,000 ----------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000 -------------------------------------------
50 000 under 100,000 -----------------------------------------
100, 000 and over------------------------------ -------------

Total -------------------------------------------------

For footnotes, see pp. 439-444.

Number of
returns

with bal-
ance sheets

63,364
21,969
22,484
10,879
6,986
6,856
1,100
1,021

305

134,964

Number of
returns

with bal-
ance sheets

1

159,709
35,871
35,702
17,794
11,353
11,643
1,744
1,390

456

275,662

1934

Total assets

1,338,541
1,568,764
3,559,453
3,831,641
4,883,067

14,409,294
7,704,940

21,110,087

55,608,048

114,013,834

1934

Total assets

2,698,988
2,551,685
5,671,482
6,264,571
7,973,172

24,193,854
12,084,224
28,294,883

97,559,884

187,292,743

Net in-
come

100,921
100,979
219,712
230,800
279,981
728,945
362,358
854,988

1,323,650

4,202,335

Deficit

357,721
153,606
269,486
243,431
284,380
701,665
351,024
580,672

1,002,029

3,944,015

Returns with net income 4

Number of
returns

with bal-
ance sheets

1935

Total assets

69,714
24,953
26,138
13,058
8,255
8,232
1,241
1,156

328

153,075

Returns with no net income 4

1,490,561
1,781,179
4,152,755
4,599,136
5,776,595

17,077,203
8,691,127
24,018,453

54,720,110

122,307,120

Net in-
come

113,602
119,038
267,181
281,569
340,696
917,560
412,160

1,077,725

1,539,145

5,068,676

1935

Number of
returns

with bal-
ance sheets

Total assets Deficit

157,831
33,481
32,070
15,547
9,847

10,175
1.528
1,237

414

262,130

2,640,373
2,379,810
5,051,352
5,476,977
6,928,118

11,220,784
10,651,028
25,061,474

101,433,195

180,843,111

302,988
134,543
219,761
189,403
231,433
585,458
257,086
472,495

79'2, 050

3,185,216

Number of
returns

with bal-
ance sheets

81,716
30,275
32,519
16,937
11,260
11,835
1,833
1,617
268
293

188,553

Number of
returns

with bal-
ance sheets

145,627
29,253
25,923
11,405
6,681
6,442
886
694
87

103

227,101

1036

Total assets

1,768,964
2,163,697
5,169,539
6,002,520
7,896,956
24,713 140
12,802:744
33,569,961
18,278,983
87,229,166

199,595,670

1936

Total assets

2,381,869
2,069,139
4,059,938
3,992,487
4,662,859

13,242,115
6,161,321

13,835,441
6,015,923

47

'

159,963

103,584,053

Net in-
come

154,148
160,216
382,848
406,918
504,255

1,459,059
709831

1,760,239
841,743

2,722,716

9,101,973

ITI
0
~d

Deficit

256 138
104 395'
159 153
131,01-42
152,742
340,982
129,525
296,222
94,059
259,761

1,924,058



TABLE 21.-Oorporation returns with balance sheets, 1931-1945,1 by total assets classes, for returns with net income and returns with no net income:
Number of returns," total assets," and net income or deficit 4 33-Continued

[Total assets classes and money figures in thousands or dollars)

Returns with net income 4

Total assets classes 59

Under 50 -----------------------------------------------------
50 under 100--------------------
100 under 250------------------- 7 ----------------------------

250 under 500------------------------------------------------
500 under 1,000 ----------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000------------------------------------------
50,000 under 100,000 -----------------------------------------
100,000 and over---------------------------------------------

Total-------------------------------------------------

Number of
returns

with bal-
ance sheets

75,310
29,092
31,661
16,576
10,781
11,575
1,763
1,621

265
291

178,935

1937

Total assets

1,640,699
2,081,282
5,024,512
5,869,639
7,536,970
24,212,092
12,247,099
33,544,067
18,354,139
87,083,453

197,593,950

Net
income

145,972
147,415
346,620
376,989
460,397

1,404,527
651,635

1,808,113
865,859

3,183,994

9,391,521

Number of
returns

with bal-
ance sheets

66,395
25,908
28,524
14,862
9,627
10,190
1,581
1,455
252
262

159, 056

1938

Total assets Net
income

1,441,074
1,857,324
4,532,498
5,251,391
6,761,658
21,272,044
10,932,283
29,878,166
17,572,157
81,560,343

181,058,938

110,523
113,317
255,584
267,054
330,860
910,698
440,771

1,193,9.60
611,914

2,133,878

6,368,559

Returns with no net income 4

Total assets classes 69

Under 50----------------------------------------------------
50 under 100--------------------------------------------------
100 under 250------------------------------------------------
250 under 500------------------------------------------------
500 under 1,000 ----------------------------------------------
1,000 under 5,000 --------------------------------------------
6,000 under 10,000 -------------------------------------------
10,000 under 50,000------------------------------------------
50,000 tinder 100,000 -----------------------------------------
100,000 and over ---------------------------------------------

Number of
returns

with bal-
ance sheets

153,411
31,146
27,156
11,416
6,806
6,322
857
660
90
103

1937

Total assets

2,538,821
2,201,128
4,258,906
3,998,347
4,788,469

13,066,302

13,097,864
6,293,135

49,580,639

Total ------------------------------------------------- 1 237,967 1 105,763,225

Deficit

277,646
109,063
170,283
142,001
156,568
348,885
134,640
243,116
141,450
360,855

2,085,407

Number of
returns

with bal-
ance sheets

161,096
33,674
29,209
12,509
7,452
6,997
961
758
97
132

252,885

1938

Total assets Deficit

2,698,769
2,380,304
4,579,473
4,377,485
5,203,844

14,517,188
6,651,633

15,347,195
6,647,876

56,559,022

118,962,788

314,812
134,990
207,351
166,760
181,875
398,628
163,746
300t531
163,160
644,822

2,676,675

Number of
returns

with bal-
ance sheets

79,055
31,012
33,609
17,353
11,183
11;728
1,791
1,641

258
2.90

187,920

Number of
returns

with bal-
ance sheets

147,822
29,244
24,510
10,094
6;049
5,609

746
576
84
105

224,839

1939

Total assets Net
income

1,725,477
2,221,822
5,349,455
6,112,861
7,839,789

24,594,255
12,463,716
33,921,209
17,974,247
94,468,113

206,670,943

1939

Total assets

134,910
149,422
345,970
369,966
444,492

1,338,875
630,093

1,691,736
755,118

2,848,060

8,708,642

Deficit

2,415,450
2,070,227
3,838,834
3,536,005
4,215,762

11,555,597
5,149,443

11,845,948
5,766,319

49,736,778

100,130,363

255,43
109,115
154,251
127,445
140,784
281,812
111,976
186,391
130,622
412,010

It909,844

AL,



Total assets classes 69

Under 50----------------------------------------------------

50 under 100-------------------------------------------------
100 under 250-------------------------------------------------

250 under 500------------------------------------------------

500 under 1,000----------------------------------------------

1,000 under 5,000 --------------------------------------------
6,000 under 10,000-------------------------------------------

10,000 under 50,000 ------------------------------------------

60,000 under 100,000------------------------------------------

100,000 and over---------------------------------------------

Total-------------------------------------------------

Total assets classes 89

Under 60----------------------------------------------------

50 under 100-------------------------------------------------

100 under 250 ------------ 7 -----------------------------------
250 under 500------------------------------------------------

500 under 1,000 -------------------------------- 7 -------------
1,000 under 5,000--------------------------------------------

5,000 under 10,000-------------------------------------------
10 000 under 50,000 ------------------------------------------

50:000 under 100,000-----------------------------------------

100,000 and over ---------------------------------------------

Total -------------------------------------------------

For footnotes, see pp. 439-444.

Number of
returns

with bal-
ance sheets

87,705

34,656

37,250
18,802

12,043

12,545
1,924

1,742

292

311

207,270

Number of
returns

with bal-
ance sheets

137,295

26,397

21,809

9,030
5,462

5,082

679

524

76
92

206,446

1940

Total assets

1,919,211

2,479,679
5,906,127

6,632,647

8,423,216
26,242,965

13,435,506

36,167,468
20,150,564

107,301,486

228,658,869

Igio

Total assets

2,216,902

1,862,242

3,409,806
3,154,522

3,804,120

10,513,522

4,706,774

10,326,693
5,414,234

46,410,027

91,818,842

Net
income

155,039
176,036

419,458

456 090
554:127

1,696,518

812,701
-2,046,028

1,047,630

3,704,768

11,068,395

Deficit

251,373
119,400

146,164

116,438

137,798

338,886

146,255
250,385

136,130

377,364

2,020,192

Returns with net income 4

Number of
returns

with bal-
ance sheets

1941

Total assets

105,053

41,412

43,884
22,042

14,278

14,655
2,251

1,-936

335

349

.246,195

Returns with no net income 4

2,297,019
2,964,672
6,978,330
7,770,883
10,018,713
30,480,805

15,696,795

39,794;629

23,349,049

124,170 830

263,521,625

Net
income

232,331
277,502

681,380

772,021

990,980
2,871,890

1,453,733

3,309,755
1,667,047

5,539,260

17,796,797

1941

Number of
returns

with bal-
ance sheets

Total assets -Deficit

108,033
20,113

16,502

6,709

4,146

4,177

561
475

65

77

160,858

1,716,155
1,420,026

2,568,411

2,351,316

2,896,000

8,732,911

3,8741-548
9,391,337

4,529,820

39,450,102

76,930,625

189,078

77,717

122,065

86,781

110,611

260,983
106,064

287,419

116,999

185,475

1,543,191

Number of
returns

with bal-
ance sheets

107,275
41,183

43,529

21,810
14,698

15,936

2,393
.2,088

336

420

249,668

Number of
returns

with bal-
ance sheets

89,367

17,155

13,836

5,490
3,411

3,646

512

379

35

35

133,866

194210

Total assets

2,330,669
2,952,221
6,912,652
7,691,210

10,330,327

33,202,458
16,715,805

43,065,605

23,119,739

175,113,557

321,424,242

194210

Total assets

1,422,418

1,211,781

2,154,294

1,930,033
2,384,671

7,587,493

3,541,789

7,082,828

2,503,120

8,774,945

38,593,372

Net
income

291,320
331 443
810 707
953,907

1,243,914
3,693,067

1,864,364

4,15210 776 0
1,758:114 "21

8,317,540

23,785,152 0

0

K
M

Deficit to

159 720

61:423

82 570

63:568
67,396

143,225

117,207

89,184

18,857
36,191

839,341



0

TABLE 21.-Corporationreturns with balance sheets, 1931-1945,1 by total assets classes, for returns with net income and returns with no net income:
Number of returns,53 total assets..59 and net income or

'

deficit I 31-Continued

[Total assets classes and money figures in thousands of dollars]

Returns with net income 4

Total assets classes 59

Under 50 ----------------------------------------------------
50 under 100-------------------------- ----------------------
100 under 250------------------------------------------------
250 under 500-------------------------------------------------
500 under 1,000 ----------------------------------------------
1,000 under 5,000 --------------------------------------------
5,000 under 10,000 -------------------------------------------
10,000 under 50,000 ------------------------------------------
50,000 under 100,000 -----------------------------------------
100,000 and over---------------------------------------------

Total-------------------------------------------------

Number of
returns
with

balance
sheets

111,621
42,581
44,482
22,221
15,227
18,033
2,868
2,467

368
473

260,341

1943 10

Total assets

2,425,604
3,046,488
7,047,052
7,831,604

10,745,333
38,046,286
19,894,062
50,400,631
25,254,379

198,803,750

363,495,190

Net income

358,947
395,184
934,742

1,076,123
1,401,004
4,220,185
2,162,849
5,187,421
2,181,787

10,480,357

28,398,598

Number of
returns
with

balance
sheets

111,537
44,216
46,387
22,518
15,358
19,552
3,376
2,769

394
508

. 266,615

1944 10

Total assets

2,485,147
3,159,992
7,348,260
7,943,272

10,826,664
41,951,149
23,416,715
56,861,552
27,505,771

218,175,348

399,673,868

Net income

385,997
409,192
933,921

1,058,493
1,364,665
4,113,464
2,111,793
4,790 348
1,994,889
9,717,197

26,879,959

Number of
returns
with

balance
sheets

114,813
49,254
50,370
23,608
15,490
20,108
3,684
3,002

403
512

281,244

1945 10

Total assets

2,629,990
3,520,096
7,980,522
8,279,878

10,917,242
43,928,294
25,749,568
61,373,517
28,181,256

223,300,079

Net income

402,439
440,054
932,867
994,883

1,265,962

13,,
56912, 57822

3,949,629
1,540,037
7,064,743

415,860,443 21,944,924



Total assets classes 59

Under 50 ----------------------------------------------------
50 under 100-------------------------------------------------
100 under 250
250 under 500------------------------------------------------
500 under 1,000 --------------------------
1000 under 5,000 ------------------------

7
--------------------

51000 under 10,000-------------------------------------------
10,000 under 60,000------------------------------------------
50,000 under 100,000-----------------------------------------
100,000 and over---------------------------------------------

Wal............... ob-owa....* ......................

For footnotes, seepp. 439-444.

Number of
returns
with

balance
sheets

70,340
13,998
11,623
4,536
2,666
2,704

364
252

28
18

100, ug

1943 10

Total assets

1,132,927
989,297

1,808,285
1, 586i 559
1,860,628
5,564,351
2,502,603
4,814,073
2,053,335
3,716,365

zu, w6l 121

Deficit

133,886
56,651
84,712
63,513
55,780

116,819
29,643

134,448
16,809
80,044

771,301

Returns with no net income '

Number of
returns
with

balance
sheets

1944 10.

Total assets

64,675
12,615
10,395
3,978
2,267
2,038

270
173
21
9

961111

1,043,090
890,333

1,615,904
1,378,958
1,564,247
4,155,937
1,868,713
3,398,879
1,447,250
1,286,907

16,050,219

Deficit

129,063
58,882
86,550
65,156
64,083

121 234
54: 650
59,853
25,494
2,204

667,165

Number of
returns
with

balance
sheets

62,975
12,177-
9,938
3,975
2,179-
1,049

264
195

24
30

93,700

1945 10

Total assets

1,017,670
858,750

1,545,819
1,386,628
1,510,614
3,970,107
1,841,811
3,961 333
1,653,026
7,837,065

25,600,826

Deficit

134,818
63,675
95,748
81,321
72,222

165,342
57,370
81 556 "
31: 951 !21

146,947 C)
- 0 -

I--
CO
kc,

P-3
W
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TA13LE 22.- Taxable excess profits tax ree- urns, 1940-45: 1 Number of returns, excess
profits net income, excess profits credi;t, unused excess profits credit adjustment,
adjusted excess profits net income, and E3xcess profits tax

[Money figures in tlhousands of dollars]

Number Excess Excess Unused excess Adjusted Excess
Year of profits ne7t

651
profits profits credit excess

profits net profits
returns income credit 69 adjustment 70

income 69 -tax 37

1940 71 ------------------------- 13,440 2,997,937- 2,019,109 Not applicable 911,603 373,511
.1941 --------------------------- 42,412 3-2. 072, 5113, 5,261,799 290,679 6,334,864 359,1863

1942 10 -------------------------- 54,002 17, 084,370o 5,901,216 412,626 10,494,667 7:851, 814
194310 - ----------------------- 68,202 22,306 88a 6,907,935 506,382 14,552,87P, 11 291,493
1944 10 ------------------------- 55,912 20, 471: 652. 6,862,552 121,062 12,935,510 10:431,762
1945 10 ------------------------- 52,097 14,165

,
367 5,179,830 (72 8,367,927 61557,006

For footnotes, see pp. 439-444.

TABLF, 23.-Consolidated 73 income tax returns, 1928-45 1 74 (excluding excess
profits tax returns filed under section .71 0 of the Internal Revenue Code).75 For all
consolidated rkurns: Number of return-s and number of subsidiaries; for consoli-
dated returns with net income and consoZidated returns with no net income: Number
of returns, total compiled receipts, net inc:ome or deficit; alsofor consolidated returns
with net income: Net operating loss ded-action, and income tax

[Money figures in t1housands of dollars]

All consolidated
returns Consolidated returns with net income 4 Consolidated returns with

no net income 4

Net
Year Num- Num-

ber of Num- Total Net in-
operat-

ing "come
Num- Total

beIr of
returns subsidi- her of

returns
compiled
receipts 77 conae 4 loss de- tax 5

bpr of
rei~ms

compiled
receipts 77

Deficit 4
arieS 76 due-

tion 34

1928------ 9,300 (11) 5,870 62,534,503 5,060, 380 101,242 591,382 3y430 7,290,894 567,006
1929------ 8,754 30,112 5,408 62,453,733 5,953, 845 213~ S92 631,375 3,346 10,002,595 737,358
1930------ 8,951 32,209 4,067 9 46,258, 564 37377, 8415 51,045 398,284 4,884 17,397,584 1,519,519
1931------ 8,495 31,307 2, 698 24,075,S62 1,846, 305 41,131 216,547 5,797 26,168,255 2,503,046
1932------ 7,426 29,232 1, -~72 11,048,877 502, 381 35,003 67,335 6,154 21,086,,459 2,835,184
1933 ------ 7,101 28,589 1,880 16,391,348 833~ 394 ........ 78 120,983 5,221 15,298,496 1,962,969
1934------ 79 445 2,522 147 2,868,520 69, 444 --------- 1.0,315 298 2,310,148 296,741
1935------ 63 464 9 353,848 5, 422 -------- 854 54 2,015,586 217,281
1936- --- 98 722 35 1,586,159 114, 617 -------- 13,761 63 2,065,261 159,123
1937------ 93 693 30 1,325,010 67, 320 -------- 6,071 63 ?,324,682 184,030
1938------ 102 690 22 975,011 41, 078 -------- 4,842 80 2,287,380 288,825
1939------ 108 715 31 1,479,811 111, 244 -------- 13,353 77 2,350,620 .192,767
1940------ 90 112 709 44 2,423,165 181, 237 6,064 32,965 68 2,058,485

.
.138,960

1941------ 80 107 706 65 4,612,131 293, 036 40,346 60,490 42 738, 147 42,451
1942 1081 942 82 5,594 73-7 22,619,930 2,450, 342 117,152 647,460 205 635,548 65,664
1943 1081 1,282 6,165 1,005 31,625,241 3,536, 384 51,590 771,312 277 1,268,610 120,212
1944 1081- 1:298 5,780 1,009 31,508,016 3,047, 526 2.9,100 630,111 289 674,033 51,725
1945 1081 1,409 6,093 1,080 29,702,047 2,035, 203 9,016 485?060 329 1,871,296 149,595

For footnotes, see pp. 439-444.

TABLE 24.-Taxable consolidated 73 eXCeSS profits tax returns, 1940-45: 1 Number
of returns, number of subsidiaries, excess profits net income, excess profits credit,
unused excess profits credit adjustment, adjusted excess profits net income, and
excess profits tax

[Money figures in thousands of dollars]

Number
Number

of Excess Excess Unused excess Adjusted Excess
Year of subsidi- profits net

68
profits profits credit

.
excess

rofits net profits
returns aires 76 income credit 69 adjustment 70 p

income 69 tax 37

194071.............. 107 420 486,310 364,038 Not applicable 121,712 59,118
1941 83 -------------- 243 1,588 J.,874,564 949,285 90,627 833,079 491,636
1942 1091 ------------ 269 1,798 1,428,685 641,030. 127,777 658,317 517,297
1943 10 81 ------------ 349 2,419 2,677,735 1,074,922 168,865 1,432,286 1,139,059
1944 10 81 ------------ 328 1,959 2,239,049 923,053 13,269 1,300,141 1,058,214
1945 10 81 ------------

1

316

1

1,468

1

1,090,623 457,998 (72) . 616,267 499,786

For footnotes, see pp. 439-444.
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Footnotes for historical tables 15 to 24, pp. 386-488.
I Changes in the Federal tax laws affecting the

comparability of data from income tax and profits
tax returns of corporations are summarized on pages
446A70; textual discussion of comparability appears
on pages 76-78.

2 The total number Of returns shown includes re-
turns of inactive corporations. For 1909-26 the
number of returns of inactive corporations is not
available, being included in the number of returns
with no net income; for 1927-45 the number of returns
of inactive corporations may be obtained by deduct-
ing the sum of the returns with net income and the
returns with no net income from the total number
of returns.

There follows a r6sum6 of the kinds of returns in-
cluded in the number of returns. as tabulated in
tables 15-21 and 23.

1909-12. Returns of annual net income.
1913-17. Income tax returns.
1918. Income, war-profits, and excess-profits

tax returns.
1919-21. Income and excess-profits tax returns.
1922-32. Income tax returns.
1933-45. Income and (declared value) excess-

profits tax returns. (The corpora-
tion excess profits tax returns which
are required to be filed for 1940
through 1945 in addition to the income
and declared value excess-prefits tax
returns are not included but are tab-
ulated separately in tables 22 and 24.)

3 "Gross income" as tabulated is obtained from
"Total income" as reported on the return by adding
"Cost of goods sold," "Cost of operations" (be,-in_
ning 1932), and any negative items reported under
sources of income. (Correspondingly, these items
are added to deductions.) "Gross income" is smaller
than "Total compiled receipts," as shown in tables
17 and 20 by the amount of wholly tax-exempt in-
terest on Government obligations for 1926-40 and by
the sum of the wholly tax-exempt interest and the
interest subject to surtax only, for 1941 and later.. The gross income figure is understated for 1918
through 1924 as a result of railroad and other public
utility corporations frequently reporting only the
net amount of income on the face of the return. It
was inexpedient, because of the cost and time re-
quired, to inspect the numerous supporting schedules
in such cases for the purpose of compiling gross in-
come and general deductions. The understatement
is estimated to be 5 billion dollars for 1918 and 1919,
and nearly twice that amount for 1920 and 1921.
There is no estimate as to the amount by which the
gross income for 1922 through 1924 is understated.

The gross income figure for 1918 through 1921 ex-
cludes dividends received from (1) domestic corpor-
ations (except those receiving a large percentage of
their gross income from sources within a possession
of the United States for 1921), (2) foreign corpora-
tions taxable by the United States on their net in-
come, and (3) personal'service corporations out of
earnings upon which a Federal income tax hag been
imposed. The Revenue Act of 1918 provided that
dividends received on stock of corporations which
were taxable upon their net income were to be de-
ducted from gross income; but the 1918 return-
which was printed before the act was passed-ex-
eluded them from gross income by providing for them
to be reported with other nontaxable income. Such
dividends were included in gross income on the 1919-
21 returns but were excluded in tabulation to pro-
duce a gross income for 1919-21 which would be com-
parable to that reported and tabulated for 1918.
The aggregate amotint of these nontaxable dividends,
including the amount reported on return-,- with no
net income.. is shown below for each year involved:

Year

1918--------

1919--------
1920--------
1921--------

Amount of nontaxable dividends
excluded from gross income

$420,653,468 (excluded on return).

$375 .3, 1341(9xeluded in tabula-
~ion to produce gross$531: income comparable to$50~ that on 1918 return).

439.

4 A comparison, for 1909-45 of the item tabulated
Jor amount of "Net income" or "Deficit" and of the
basis for classifying the returns into those "With net
income" and "With no net income, " follows:

Year

1909-12----

1913-19----

1920-33 b___

1934-35----

19-36 -------

1937-39_~__

1940-43----

1944-45 ----

Item tabulated for
amount of "Net 'in-
coriae" or '

,
Deficit"

Column 1
Net income (for excise

tax computation).

Net income (for in-
come tax computa-
tion). Includes, for
1913, net income for
excise tax computa-
tion reported for
portion of taxable
year prior to Mar.
1, on which date the
income tax became
eftective.

Net income for cur-
rent year, i. e., be-
fore deduction of
prior year loss.

Net income subject
to income tax.c

Net income for (de-
clared value) excess-
profits tax compu-
tation. c

Net income for (de-
clared value) excess-
profits tax computa-
tion.

Net income for de-
clared value excess-
profits tax comPuta-
tion, adjusted by
excluding net oper-
ating loss deduction.

Net income for de-
clared value excess-
profits tax comPuta-
tion, adjusted by
excluding net operat-
ing loss deduction,
and adding Govern-
ment interest sub-
ject to surtax only
and excess of net
long-term capital
gain over net shortL
term capital loss.

Basis for
classification
"With net in-

come" and
"With no net

income"-

*Calumn 2
Excise tax lia-

bility, or no
excise tax lia-
bility.

Same as col-
umn 1.

Same as col-
umn 1.

Same as col-
umn 1.

Net income for
income tax
computa-
tion. d .

Same as col-
umn 1.

Same as col-
umn 1.

Same as col-
umn 1.

- Prior to 1927, returns of inactive corporations
were classified as returns with no net income.

b On calendar year returns for 1933, the net loss
for prior year (1932) is not deductible, therefore the

net income tabulated for such returns is the net
income subject to income tax; on returns with fiscal
year ending in the period July through November,

1933, the net loss for 1932 is deductibl~', therefore the
net income tabulated for these fiscal year returns is
the current year-net income, that is, before deduc-
tion of prior year loss (1932). The provision for

deducting prior year loss was repealed by the Na-

tional Industrial Recovery Act, eflective January
1,1933.

- This amount, which is the net income less
interest on Liberty bonds, etc., is comparable with

net income subject to income tax for prior years.

d The only difference between the two items of

net income, for 1936, is the amount of the declared
value excess-profits ta-x7.$21,612,551.

(Footnotes continued on p. 440)
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Footnotes for historical tables 15- to 24, pp. 886-438---Continued

5 The amounts shown as "Income tax" for 1909-15
are tax collections which include interest and penal-
ties resulting from additional assessments; for 1916-
45, are the amounts of tax liability reported on the
returns, before deduction of credit for taxes paid to
foreign countries or United States possessions.

For 1909-12, the amount represents the special
excise tax; for 1913, consists of $32,456,663 income tax
and $10,671,077 excise tax. The taxes included in
the amounts shown for 1914-45 are as follows:

Taxes tabulated as "Income tax"

Tax
year

1914
through

1935

1 9.39-----

1940 -----

1941 d__

.1942 d

From returns for:
(a) Calendar year
coincident with
year shown at left,
(b) fiscal year end-
ing in period Janu-
ary through June
of succeeding cal-
endar year, and
(c) part years be-
ginning in year
shown at left pro-
vided all or greater
part of accounting
period falls in such
year.

income tax----------

Normal tax---------
Surtax on undistrib-

uted profits --------
Normal tax
Surtax on undiiCr~IW-_

uted profits------

Income tax-------~___

Income tax----------
Income and income

defense taxes.
Normal tax---------

ISurtax--------------
JNormal tax-----S,

Urtax----------
Alternative tax a
Normal tax---------
Surtax ---------------

lAlternative tax

From returns for:
(a) Fiscal year
ending in period
July through
November of

year shown at
left, and (b) part
years beginning
in the immedi-
ately preceding
year, but with
greater part of
accounting pe-
riod falling in
year shown at
left.

Income tax.

Income tax.

I
Normal tax.
Surtax on undis-

tributed'profits.
Normal tax.
Surtax on uDdis-

tributed profits.
Income-tax.
Income tax.

Income and income

I defense taxes.

SN tginal tax.
ur ax..

ormal tax.
Surtax.
Alternative tax.

Normal tax, $965,503,111; surtax on undistributed
profits $144,972,284; income tax $59,289,827.

6 Normal tax, $1,056,939,166; surtax on undistrib-

uted profits, $175,897,696.,
income tax, $804,230,0,W.; normal tax, $41,569,498;

surtax on undistributed profits, $7,778,561.
d For 1941 through 1943, there is tabulated with the

income tax for returns with net income a small

amount of surtax reported on returns with no net

income, where receipts for the taxable year include
interest on obligations of certain instrumentalities

of the United States, subject to surtax only. For

1942 and subsequent years, there is also included a

small amount of tax, reported on returns with no net

income, due to special provisions applicable to cer-

tain mutual insurance companies other than life or

marine.
See note 42, table A, p. 459.

6 The amount shown as "Excess profits taxes" for

1917-22 consists of war-profits tax and excess-profits

tax. For 1933-39, the amount consists of (declared

value) excess profits tax described in note 36. For
1940-45, in addition to the declared value excess-

profits tax, the amounts shown include the excess

profits tax described in note 37. (The two types

of excess profits taxes are shown separately for 1940-

45 in table 17.)

7 The amount "Dividends paid" excludes liqui-
dating dividends; for years prior to 1928, excludes
also dividends paid by life insurance companies.

8 Data for 1900 through 1915 are for the fiscal year
ending June 30 of the following year, as shown in .
the annual reports of Commissioner of Internal Rev-
enue- 1915 contains data from approximately 32,000
retu~ns related to 1914. (See Annual Report, Com-
missioner of Internal Revenue, 1916, P. 26.)

9 Revised m-indicated below:

Year
to

which
revi.sion

is
appli-
cable

1925-----
1926-----

IL927 -----

1928-----

1929_____

1930--__

1931-----

1932----

1934 -----

1939-----

1943

Item

Gross income -------
Assets and liabilities.
Dividends paid
Liabilities ----------
Gross income and

. deductions.
Dividends p~id ----
Tax-exempt interest
Assetsand liabilities.
Dividends paid- - - -
Taxes paid ---------
Miscellaneous de-

ductions ---------
Receipts and de-

ductions.
Total compiled re-

ceipts ------------
Interest on Fed-

eral, etc., bonds--
Surplus ------------

Miscellaneous lia-
. bilities.

Dividends paid
Assets and liabilities.
Investments other

than tax-exempt.
Net loss for prior

year.
Income tax ---------
Total tax-----------

Receipts and de-
. ductions.

Liabilities ----------
Number of returns-
Net income--------
Dividends paid - - - -
Intnrest on tax-

exempt obliga-
tions.

Gross income -------
Number of returns-
Deficit -------------
Capital stock, pre-

ferred.
Surplus reserves ----
Gross sale-----------

Total compiled re-
ceipts.

Cost of goods sold--
Total compiled de-

ductions ---------
Gross income -------

Statistics of Income
showing revision
(beginning 1934,
references are to
Part 2)

Year Page Note

1935

11998

1931
1930

1935
1

1930
1934

1941

I
1931

1933

1935

1933

11943

1935

1939

1940

1944

21
388
329
32

238,239

24
28
9

295

32,33

37

7
------

------

------

------

9 (a)

2

37

393

9

24

9 (a)

' 2

14

231

306

425

63

8 (a)

9 (a)

10 Beginning 1942, instead of the special deduction
for reserves which was previously allowable to life
insurance companies in arriving at net income,
there is allowable a credit against net income. As
a consequence of this change in the law there is an

(Footnotes continued on p. 441)
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Footnotes for historical tables 15 to 24, pp. 386-488-Continued

increase in both the number of returns reporting
net income and in the amount of net income re-
ported.

11 The number of returns excludes those of inactive
corporations except for 1926; for 1926, the number of
returns with no net income includes the returns of
inactive corporations.

12 "Gross sales" is the amount received less returns
and allowances-from trading and manufacturing
for 1926-31, and where inventories are an income-
determining factor for 1932-45. For "Cost of goods
sold." see "Deductions."

Is "Gross receipts from operations" and "Cost of
operations" are not available, 1926-31; the gross
amount shown for each of these years in table 17
and, for 1931, in table 20, is the gross profit from
operations. For "Cost of operations" 1932 and
thereafter, see "Deductions." ,

14 "Taxable interest on Government obligations"
is interest received on-(I) Treasury notes issued on
or after December 1, 1940, and (2) obligations issued
on or after March 1, 1941, by the United States or
any agency or instrumentality thereof. Beginning
1942, the amount tabulated is less amortizable bond
premium.

15 The amounts for "Rents and royalties" and for
the separate items, "Rents" and "Royalties," are
the gross amounts received. Depreciation, repairs,
interest, taxes, and other expenses which are deduct-
ible from the gross amount received for rents, and
the amount of depletion which is deductible from
the gross amount of royalties received, are included
in the respective deduction items. Rents prior to
1929, and royalties, prior to 1938, are tabulated in
"Other receipts."

15 For 1932 and 1933, "Net gain, sales of stocks,
bonds, and other assets," as tabulated, is a composite
of net gain (excess of gains over losses) resulting
from (1) net gain or loss resulting from (a) sales or
exchanges of capital assets and (b) sales or exchanges
of real estate, regardless of time held, and (2) sales
or exchanges of stocks and bonds (a) held two years
or less, hence not classed as capital assets and (b)
in the case of traders in securities, held over two
years but not considered capital assets. For 1934-39,
consists of net gain resulting from sales or exchanges
of stocks, bonds, and other assets, regardless of time
held. 'For 1940 and 1941, consists of net gain resulting
from sales or exchanges of capital assets-(1) held
for 18 months or less and (2) held for more than 18
months. Beginning 1942 is the net amount of gain
arising from sale or exchange of capital assets. Be-
ginning 1944 is tabulated as two items-(l) excess of
net short-term capital gain over net long-term capital
loss and (2) excess of net long-term capital gain over
net short-term capital loss, the second item being
excluded from net income for the purpose of comput-
ing declared value excess-profits tax. For definition
of capital assets, see table B, pp. 462-463. For 1938
and thereafter, there is excluded net gain resulting
from sales or exchanges of depreciable assets. (See
note 17.)

17 "Net gain or loss, sales other than capital assets"
is the net amount of gain or loss arising from the
sale or exchange of depreciable property used in trade
or business, short-termnon-interest-bearing Govern-
ment obligations issued on or after March 1

'.
1941,

on a discount basis, and beginning 1942, real property
used in trade or business. Ifsueb property has been
held for more than 6 months, special treatment is
provided as shown in table B, p. 463.

18 "Dividends from domestic corporations' ' are
those from corporations subject to taxation under
the effective Federal tax law, excluding dividends
from corporations organized under the China Trade
Act, 1922, and from corporations receiving a large
percentage of their gross income from sources within
a possession of the United States, such excluded
dividends beffiv tabulated in "Other receipts."
Dividends from domestic corporations were not

required to be included in net income prior to 1936
and are, therefore, tabulated under "Receipts par-
tially and wholly tax-exempt" prior to 1936. (See
note 5 (a), table A, p. 454.)

19 "Other receiDts" include dividends from corpo-
rations organized under the China Trade Act, 1922;
dividends from corporations entitled to the benefits
of section 251 of the Internal Revenue Code (corpo-
rations receiving a large percentage of their gross
income from sources within a possession of the
United States); and amounts not elsewhere- reported
on the return, such as: Profit from sales of commod-
ities other than the principal commodity in which
the corporation deals; income from minor operations;
bad debts recovered; cash discounts; conditional
pavments from United States Department of Agri-
culture; Federal income tax l5aid by lessee; income
from claims, license rights, judgments, and joint
ventures; net amount under operating agreements;
net profit from commissaries; profit on dealing in
futures; profit on prior years' collections (install-
ment basis); profit on purchase of corporations'
own bonds; recoveries of bonds, stocks, and other
securities; refunds for cancellation of contracts, for
insurance, management expenses, and processing
taxes; and income from sales of scrap, salvage or
waste. (See note 38.)

20 "Interest on Government obligations subject to
declared value' excess-profits tax" for 1934-45 and
subject also to surtax for 1941-45 consists of interest
on United States savings bonds and Treasury bonds
issued prior to March 1, 1941. and owned in principal
amount over $5,000. For 1934-36, interest on obliga-
tions of instrumentalities of the United States other
than those issued under the Federal Farm Loan
Act or such Act as amended was also subject to
declared value excess-profits tax. The entire amount
of interest subject to declared value excess-profits tax
for 1934 and 1935 is included in the figure shown for
wholly tax-exempt interest. Beginning 1942, the
amount tabulated is less amortizable bond premium.

21 "Interest on Government obligations, subject to
surtax only" is the interest on obligations of instru-
mentalities of the United States (other than obliga-
tions issued under the Federal Farm Loan Act, or
such Act as amended) issued prior to March 1, 1941.
Beginning 1942, the amount tabulated is less amor-
tizable bond premium.

22 "Interest on Government obligations, wholly
tax-exempt," consists of interest on obligations of
States, Territories, and political subdivisions thereof,
the District of Columbia, and United States posses-
sions; obligations of the United States issued on or
before September 1, 1917, all Postal Savings bonds,
Treasury notes issued prior to December 1, 1940,
Treasury bills, and Treasury certificates of indebted-
ness issued prior to March 1, 1941; obligations issued
prior to March 1, 1941, under the Federal Farm.
Loan Act or under such Act as amended and United
States savings bonds and Treasury bonds issued
prior to March 1, 1941, and owned in principal
amount of $5,000 or less. For 1937-40 includes also
interest on obligations of instrumentalities of the
United States, other than those issued under the
Federal Farm Loan Act, or such Act as amended.
The amounts shown as wholly tax-exempt interest
for 1934 and 1935 include the interest on Government
obligations, subject to declared value excess-profits
tax.

23 "Total compiled receipts" excludes nontaxable
income other than tax-exempt interest received on
certain Government obligations.

24 Items of deductions which are-reported in "Cost
of goods sold" or in "Cost of operations" are tabu-
lated as reported, in "Cost," and not transferred to
the respective deduction item. However, an excep-
tion is made with respect to amounts reported in
costs and identifiable as "Amortization ofemergency
facilities" and "Amounts contributed under pension
plans, etc.," such amounts being transferred to the
respective deduction items.

(Footnotes continued on p. 442)
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Footnotes for historical tables 15 to 24, pp. 886-438-Continued
25 Amount for "Compensation of officers" excludes

compensation of officers of life insurance companies
which file Form 1120L, since such data are not
required to be reported on the return.

26 Amount shown as "Remkirs" is the cost of inci-
dental repairs, including labor and supplies, wbich
do not add materially to the value of

'
the property or

appreciably prolong its life. For 1938 and prior
years, "Repairs" were included in "Other deduc-
tions. "

27 The item "Taxes paid" includes all taxes naid
or accrued during the taxable year except (1) Federal
income, war-profits, and excess profits taxes, (2)
eqtatp inheritance. leeacv. succession. and eift taxes.
(3) that portion of income and profits taxes paid to
foreign countries and United States possessions
which for 1926-31 is claimed as a credit against in-
come tax, or, for 1932-45, the entire amount of such
tax ifany portion thereof is claimed as a credit against
income tax, (4) taxes assessed against local benefits,
(5) Federal taxes paid on tax-free covenant bonds,
and (6) taxes reported in "Cost of goods" and "Cost
of operations."

28 The deduction claimed for "Contributions or
gifts" is limited to 5 percent of net income as com-
puted without benefit of deduction for contributions
or gifts. It was not allowable prior to 1936.

29 Amount shown as "Amortization" is the deduc-
tion with respect to amortization of the cost of
emergency facilities necessary for national defense,
as provided by section 124 of the Internal Revenue
Code as amended by the Second Revenue Act of
1940. On September 29, 1945, the President pro-
claimed the ending of the emergency period defined
in section 1.24(e) (2). As a result, taxpayers holding
certified emergency facilities on which the 60-morith
amortization period had not expired could elect to
terminate the amortization period as of September
30, 1945, and recompute the amortization deductinn
for each tax year involved, on the basis of the actual
number of months in the shortened period. Thus,
the amortization deductions reported on the 1945
returnsare, in many instances, the increased amounts
based on the shortened period, whereas the amounts
reported on returns for 1944 and earlier years are
based on a 60-month period and are subject to adjust-
ment to give effect to the recomputation.

20 "Amounts contributed under pension plans,
etc.," consists of deductions claimed under section
23(p) of the Internal Revenue Code for amounts
contributed by employers under pension, annuity,
stock-bonus, or profit-sharing plans, or other de-
ferred compensation plans.

31 For 19.32 and 1933,_ "Net loss, sale of stocks,
bonds, and other assets," as tabulated, consists of the
excess of net loss resulting from sales or exchanges
of (1) capital assets and (2) real estate, regardless of
time held, over net gain resulting from sales or ex-
changes of stocks and bonds held two years or less,
and therefore not classed as capital assets. For
1934-39 consists of the deduction allowable for "Net
capital I

'
oss" (excess of losses over gains resulting from

sales or exchanges of stocks, bonds, and other assets,
regardless of time held) which deduction cannot
exceed $2,000 or the amount of net capital loss,
whichever is less. For 1940 and 1941, net long-term
capital loss consists of the excess of losses over gains
resulting from sales or exchanges of capital assets
held over 18 months. Beginning 1942, a net capital
loss is not deductible in the current year but may be
carried forward and applied against net capital gains
of the 5 succeeding taxable years. For definition of
capital assets, see table B, pages 462-463. For 1938
and thereafter, tbere is excluded the net loss from sales
or exchanges of depreciable assets. (See note 17.)

32 "Other deductions" include (1) negative
amounts reported under income, (2) losses by aban-
donment, fire, storm, shipwreck. or other casualty
(including war losses for 1942 and subsequent years),

and theft, (3) salaries and wages not deducted else.
where on the return, (4) amounts not otherwise
reported, such as: Administrative, general, and office
exT)enses: advertising costs until 1945, when it is
tabulated ris a separate item; bonuses and Commis.
sions; delivery charges; freight and shipping ex-
ppnses; payments in counection with lawsuits; re-
search expenses; sales discount; selline costs; travel
expenses; unrealized profits on installment sales;
and Federal Deposit Insurance Corporation assess-
ments reported by banks, and (5) for 1926-41, special
deductions of life insurance compani?~s relating to
reserve for dividends and reser-e funds required by
law. (See note 10. See also note 40.)

33 "Net income" is less than "Compiled net profit,
and "Deficit" is greater than

'
'Compiled net loss."

for 1926-35 by thn sum
of "

Dividends from domestic
Porporations" and "Interest on Government obliga-
tions"; for 1936-40, and 1944-45, by the amount of11
Wholly tax-exemT.)t interest on Government obli-

gations"; and for 1941-43, by the sum of (1) "Wholly
tax-exempt interest on Government obligations"
and (2) "Interest subject to surtax only."

34 The amounts tabulated as "Net operating loss,
deduction" for 1926-32 represent "Net loss for T)rior
-year" reported and effective as a deduction in deter-
mining statutory net income for those years. The
law provides, in general, that such loss is deductible
in the two years succeeding that in which the loss is
sustained, except for 1931, when the loss could be
carried forward only one year. A prior year loss was
not deductible in computing statutory net income,
for 1933 through 1939. The figures for 1940-1945 are
those of the deduction due to net oDerating loss for
prior year or years. For 1940, this deduction repre-
sents the net loss (after certain deductions) sustained
'in 1939; for 1941-45, it, represents such loss sustained
in the two preceding taxable years. The prior year
!oss deduction has not been taken into consideration
in computing the net incomd as tabulated in Statis-
tics of Income.

35 "Income subject to excess profits tax," for 1942
and 1943, and "Adjusted excess profits net income,"
for 1944 and 1945, allowed as a credit on Form 11 20 in
computing normal tax and surtax net income, are,
in general, equal to the adjusted excess profits net
income, as reported on Form 1121. However. in case
the excess profits tax is determined as provided in
section 721 of the, Internal Revenue Code (relating to
abnormalities in income in the taxable period), sec-
tion 726 (relating to corporations completing cou-
tracts under the Merchant Marine Act of 1936),
section 731 (relating to corporations engaged in min-
ing strategic minerals), or section 736(b) (relating to
corporations with income from long-term contracts),
the credit reported on Form 1120 for 1942 and 1943 is
the amount of which the excess profits tax is 90 per-
cent and, for 1944 and 1945, 95 percent. For the pur-
pose of computing such credit, the excess profits tax
used is the tax computed without regard to the
limitation provided in section 710(a)(1)(B) (the 80
percent limitation), without regard to the credit
provided in section 729 (c) and (d) for foreign taxes
paid, and without regard to the adjustments pro-
vided in section 734 in -case of position inconsistent
with prior income tax liability.

36 The (declared value) excess-profits tax became
effective June 30, 1933, under the tax provisions of
the National Industrial Recovery Act. For 1934
and 1935, the amount tabulated includes a small
amount of (declared valiie) excess-profits tax which
appears on returns with no net income for income
tax purposes because the credit for interest received
on certain obligations of the United States and its
instrumentalities, which is allowed against net in-
come in the computation of income tax, is not allow-
able against net income in the computation of (de-
clared value) excess-profits tax. (See art. 1(d),
Treasury Decision 446(), "Regiflations relating to the
excess-profits tax imposed by section 702 of the Rev-
enue Act of 1934.") The declared value excess-

(Footnotes continued on p. 443)
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Footnotes for historical tables 15 to 24, pp. 3-86-438-Continued
profits tax shown for 1940 includes declared value
excess-profits defense tax reported on returns for a
fiscal year ending in period July 1, 1940, through
June 30, 1941.

37 The excess profits tax was imposed by section
710 of the Internal Revenue Code, which section was
added by the Second Revenue Act of 1940, effective
for taxable years beginning after December 31, 1939.
The amount of excess profits tax tabulated for 1940
is the liability reported on corporation excess profits
tax returns (item 32, page 1, Form 1121) for the calen-
dar year 1940 and for fiscal years beginning in 1940
with the greater part of the accounting period in 1940.
The amount tabulated for 1941 is the excess profits
tax deduction (item 35, page 1, Form 1120 for 1941)
allowed in the computation ofnormal-tax net income,
except that for fiscal years beginning in 1940, with the
greater part of the accounting period in 1941, there is
tabulated the amount of excess profits tax liability
(item 32, page 1, Form 1121 for 1940). The amount
tabulated for the vears 1942 through 1944 is the ex-
cess profits tax liability reported on corporation ex-
cess profits tax returns. less the credit for debt retire-
ment and the net post-war refund. For 1945 the
amount tabulated is the excess profits tax reported
on corporation excess profits tax returns, less the
10 percent credit. The amounts for 1943-45 are
before the amount deferred under section 710(a) (5)
(relating to abnormalities under section 722) and
after any adjustments reported on the returns under
other relief provisions. The amount for 1942 is after
both the section 710(a) (5) deferment and any adjust-
ments reported on the returns under other relief
provisions. For all years, the amount tabulated is
before deduction of credit for tax paid to foreign
~countries or United States possessions.

as Amounts for the following items are tabulated in
"Other receipts": "Dividends from foreign corpora-
tions," 1926-36; "Rents," 1926-28: "Royalties,"
1926-37; and "Net gain, sales of stocks, bonds, and
other assets," 1926-27.

39 "Interest on Government obligations, subject to
declared value excess-profits tax" is tabulated in
"Interest on Government obligations wholly tax-
exempt," for 1931 and 1935.

40 Amounts for the following items are tabulated in
"Other deductions": "Compensation of officers," for
1926 and 1927; "Rent paid on business property" for
1926-32; "Repairs" for 1926-38; "Bad debts" for 1926;
"Net loss, sales of stocks, bonds, and other assets, "
1926-29.

41 Compiled net loss or deficit.

42 Tax for returns with net income includes (de-
clared value) excess-profits tax of approximately
$37,500 for 1934, and $19,500 for 1935, appearing on
returns with no net income for income tax purposes,
due to the credit for interest received on certain
,obligations of the United States and its instrumen-
talities, which is allowed against net income in the
computation of the income tax, not being allowed
against net income in comDutation of the (declared
value) excess-profits tax. (See art. 1(d) of Treasury
Decision 4469.)

43 Less than $500,000.

44 A corporation is classified industrially according
to the business reported on the return. Wbendiver-
sified activities are reported, the classification is de-
termined by the industry which accounts for the
largest percentage of total receipts. Therefore, in-
dustrial groups may contain data for activities other
than those on which the classifications are based.
The data by industrial classification for 1934-41 are
not strictly comparable -with such data for prior
years, due to the general. discontinuance, under
the Revenue Act of 1934, of the privilege of filing
consolidated returns for income tax purposes.
Prior to 1934, a consolidated return was classified on
the predominant activity of the group of affiliated

concerns
'.

whereas, for 1934--41, the separate return
filed by each concern which was formerly a part of
a.:ri affiliated group, is classified on its predominant
iiadustry. Consolidated returns were permitted
to be filed for 1934 and thereafter by (1) groups of
a--faliated common carriers by railroad and their
related holding or leasing companies (including
e1ectric railways after 1935, and trackless trolley
a,Tid bus systems after 1937)*

'
(2) beginning with

1940, by Pan-American trade corporations, and
(3) beginning 1942, the consolidated return privilege
is again extended, in general, to all corporations.
(See table C. p. 464-470.)

45 Excess profits tax and total tax include $15,723,446
excess profits tax, under section 710 of the Internal
FZevenue Code, which is not distributed by industrial
c1assifications or by States and Territories.

46 Table 18 is the only table in this report showing
1938-45 data by industrial groups similar to the
naajor industrial groups in Statistics of Income for
1931-37. The application of the Standard Indus-
trial Classification to returns for 1938-45 results in
aiia increased number of industrial groups with cer-
tain changes in the contents of the groups. The
1938-45 data in table 18 are made comparable in
so far as possible with the data by major industrial
groups as published for 1931-37, by transferring
certain industrial activities from the classification
im which they are tabulated in Statistics of Income,
Part 2, for each of the years 1938-45 to the classifica-
tion in which they are tabulated for 1937. Vice
v ersa, a few adjustments are made in the 1937 data
for major industrial groups by transferring certain
iridustrial activities from the classification in which
t-hey were tabulated for 1937 to the classification in
vv-hich they would have been tabulated had the
iridustrial classification for 1938-45 been used. Both
the original and the adjusted amounts are shown for
1937 in basic table 18. For comparison of indus-
trial groups'-in which changes occur (1) between
1938 and 1937, see Statistics of Income for 1938,
Part 2, pages 243-273, (2) between 1940 and 1939,
see Statistics of Income for 1940, Part 2, pages 310-
314, (3) between 1941 and 1940, see Statistics of
I:iacome for 1941, Part 2, pages 300-303, and (4) be-
t -.veen 1942 and 1941, see pages 7-8 of the 1942 report.
'rhe classification for 1943 is the same as for 1942
except for the minor change noted on page 5 of the
1943 report. There is no change in the years 1943-45.
A-1though the 1937-45 data shown in table 18 are the
best comparison that can be presented, it should
be noted that they are not entirely comparable
P -ecause certain industrial activities within minor
hadustrial groups are included in different major
iridustrial groups for 1938-45 than for 1937, and
since data for these activities are not tabulated
separately, adjustment cannot be made.

47 "Liquors and beverages" included in "Food and
kindred products" prior to 1933.

48 Less than $500.

49 "Clothing and apparel" included in "Textile
naill products" prior to 1936.

50 "Petroleum and other mineral oil products"
ii-xcluded in "Chemicals and allied products" prior
to 1936.

51 "Motor vehicles, complete or parts," included
iriL "Metal and its products" prior to 1936.

52 Returns filed in a State may not be a complete
coverage of all corporations whose principal place of
business is located therein. Conversely, a tabulation
for a given State may include data from returns of
corporations having their principal place of business
ha another State. A corporation may file an income
ta.x return either in the collection district in which it
has its principal place of business or in the collection
district in which it has its principal office or agency.

(Footnotes continued on p. 444)
822145-50-29
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Footnotes for historical tables 15 to 24, pp. 386-438-Continued
as Number of returns with balance sheets I des

exe uQreturns with fragmentary balance sheet daof ta, and
except for 1926, also excludes returns inactive
corporations.

U Amount shown as "Cash " includes bank de-
posits. a

15 Amount shown as "Investments, Government
obligations" consists of obligations of the United
States or any agency or instrumentality thereof;
obligations of States, Territories, and political sub-
divisions thereof, the. District of Columbia, and
United States possessions. (See note 56.)

68 Where investments are not segregated as between
"Government obligations" and "Other," the entire
amount is included in "Other investments."

87 "Capital assets" consist of (1) depreciable tangi-
ble assets such as buildings, fixed mechanical equip-
ment, manufacturing facilities, tran-9portation facili-
ties, furniture and fixtures, (2) depletable tangible
assets-natural resoures, (3) land, and (4) for 1939-45,
intangible assets such as patents, franchises, formu-
las, copyrights, leaseholdg, goodwill, and trade-
marks. Prior to 1939 intangible assets were included
in "Other assets."

58 "Other assets" consist of assets not elsewhere
reported on return, such as: Sinking funds; other

funds; deferred charges; organization expenses; pre-
paid arid suspense items; interest, discount, coupons,
and dividends receivable; and guaranty deposits.
"Other assets" of life insurance companies include

market value of real estate, bonds, and stocks in
excess of book value; interest, rents, and premiums
due; and agents' balances.

59 Assets and liabilities are tabulated -as of Decem-

ber 31, or close of fiscal year nearest thereto. Total

assets classes are based on the net amount of total
assets after reserves for depreciation, depletion,
amortization, and bad debts. Adjustments are

made in tabulating the data as follows: (1) Reserves
for depreciation, depletion, amortization, and,
except for 1926, reserve for bad debts, when reported

under liabilities are used to reduce the corresponding

asset account, and "Total assets" and "Total liabili-
ties" are decreased by the amount o*f such reserves,
(2) a deficit in surplus, reported under assets, is

transferred to liabilities, and "Total assets" and
"Total liabilities" are decreased by the amount of
the deficit.

60 Notes payable with maturity less than one year

are tabulated in "Notes and accounts payable,"
1929-36.

51 Notes payable with maturity of one year or more

are tabulated in "Bonded debt and mortgages,"

1929-36.

62 "Other liabilities" consist of liabilities not else-'
where reported on return. such as: Deferred and

suspense items; accrued expenses; dividends payable;

funds held in trust; borrowed securities; outstanding
coupons and certificates; and overdrafts. "Other

liabilities" of life insurance companies include the

net value of outstanding policies and annuities, and

borrowed money. "Other, liabilities" of banks
include deposits (time, savings, demand, etc.) and

bank notes in circulation.

63 Capital stock which is not definitely designate.d

as either common or preferred is tabulated under
common stock.

64 "Surplus reserves," when specifteally designated

as such., are tabulated in "Surplus and undivided
profits" for 1926-37: all other reserves, except those for
depreciation, depletion, and bad debts, are tabulated

in "Other liabilities."

undi'v01 F r 192r,36. the net amount of "Surplus and.
Ided profits" or "Deficit" is tabulated from

each return. For 1937, "Surplus and undivideff,
profits" consists of the sum of the positive amounts;
reported under "Paid in or capital surplus -
"Earned surplus and undivided profits," and "S~r_
plus reserves"; "Deficit" consists of the sum of the-
negative amounts reported under "Earned surplus-
and undivided profits." For 1938 and subsequent
years, the method of tabulation is the same as for-
1937, except that "Surplus reserves " being tabulated
separately, are excluded from _119urplus and undi-
vided profits." '

66 "Other investments" are included in "Other
~ssets" for all corporations

'
1926-28; and for life

insurance companies 1926-29.
67 Items of receipts and deductions, "Compiled net

profit or net loss," "Net income or deficit," "Prior-
year loss," tax and dividends paid are not available-
for corporation returns with balance sheets for the-
years 1926-30 but are shown for all returns in table 17.

68 See note 36, table A, p. 458.

69 See table A, pp. 445-453.

70 The unused excess profits credit adjustment,.
described in note 40, p. 459, is not included in the.
amount of excess profits credit shown, but is taken
into account in arriving at the adjusted excess profits-
net income.

71 No excess profits tax'returns were filed for fiscal
years ending in period July through November,.
1940, since the excess profits tax provisions are ap-.
pl~cable only to taxable years beginning after Dec.
31,1939.

72 Not available.

73 For types of corporations permitted to file a.
consolidated return and for criteria of affiliation,.
see "Synopsis of Federal Tax Laws," p. 464-470.

74 Data for earlier years not available.

75 For data pertaining to consolidated excess
profits tax returns, see table 12, pp- 360-361, and
table 24, P. 438.

70 The number of subsidiaries consists of the
number of affiliated corporations which, together
with the common parent corporation, file a con-
solidated return.

77 "Gross income" is substituted for "Total com-
piled receipts," 1931 through 1934. See notes 3 and
23.

78 Includes (declared value) excess-proflts tax
(effective June 30, 1933, under provisions of National'
Industrial Recovery Act) aggregating $254,401.

70 Of this number, 76 returns were for common-
carriers by railroad, the other 369 being returns per-
mitted to be filed for fiscal years ending prior to
December 31, 1934, by corporations other than com-
m~n carriers by railroad.

80 Includes Pan-American trade corporations.

81 Beginning 1942, the consolidated return privi-
lege is again extended in general, to all corporations..
(See table C. pp. 464-470.)

82 Number of subsidiaries shown for 1942 has been
revised to exclude 12 inactive companies.

83 Excludes returns filed for fiscal years endingi
in period July through November, 1941 (filed under
1940 law).
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TABLiF, A.-Corporation incorne and profits tax credits, rates, and othe r

Federal tax law
(date of enactment )

Act of :
Aug. 5, 1909 (Sec .

38, special excise
tax) .

Oct. 3, 1913 (See. 2,
tax on income) .

Revenue Act of :
1916 (Sept . 8,1916)

1916 as amended,
and 1917 (Oct . 3,
1917) . .

1918 (Feb,. 24, 1919)

Income year 3

Jan . 1, 1909,
through Feb . 28,

1913 .
Mar . 1, 1913,'

through Dec . 31,
1915 .

1916 ---------------

1917 ---------------

1918 ---------------

1919,1920 ----------

Specific
credit 4

$5,000

2,00 0

2,000

Income tax

Taxable income 5

Net income in excess of specific credit--

All net income ------------------------

-----do---------------------------------

Dividends out of earnings Mar. 1,
1913, through Dec . 31, 1915 .

Net income in excess of the sum
of (1) excess-profits tax for the cur-
rent year, and (2) dividends re-
ceived out of earnings Mar . 1, 1913,
through Dec . 31, 1915 .

Net income in excess of the sum of (1)
excess-profits tax for the current
year, and (2) dividends received
out of earnings Mar . 1, 1913, through
Dec. 31, 1917 .

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
and war-pr6fits taxes for current
year, and (3) interest received on
United States obligations issued
after Sept . 1, 1917.

Net income in excess of the sum of (1)
the specific credit, (2) excess-profits
tax for current year, (3) excess-
profits and wax-profits taxes on in-
come from Government contracts,
(4) partially tax-exempt interest
received on United States obliga-
tions issued after Sept . 1, 1917, and
on War Finance Corporation bonds .

Rate 6
(percent)

I

I

2

1

2

4

1 2

10

For footnotes , see pp . 454-461 .
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provisions I of the Federal tax laws for the income years 1909 through 1946 2-

447

Excess profits tax, and war-profits tax
Tax credit for in-

come and profits
'taxes paid to
foreign countries

Specific
exemption Credit Taxable income Rate 8

(percent)
or United States
possessions

--------------------- (7) ------- For 1917 and prior
years, income
and profits taxes

. . . . . . . . . . . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . . . (7) ------- paid to foreign
countries o r
United State s
possessions wer e

-------------- -------------------------------- (1) --------------------- (1) ------- not allowed as
Excess-prof- tax credit, but

its : Net income : were included in
$3,0008--- An amount equal to the same per- In excess of sum of 20------- general deduc -

centage of invested capital 9 for specific exemp- tions from gross
the taxable year as the average tion and credit, income, except
annual pre-war income was of but not in excess that taxes paid
pre-war invested capital (not of 15 percent of to foreign coun-
less than 7 percent nor more invested capital . tries were not
than 9 percent) ; or if corpora- In excess of 15 per- 25 ------- allowed to foreig n
tion was not in existence during cent but not in corporations .
at least one whole year of the excess of 20 per -
pre-war period, 8 percent of in- vestedcent of in
vested capital for taxable year ;

-
capital . ,

or if during pre-war period cor- In excess of 20 per- 35 ------ -
poration had either no net in- cent but not in
come or a very small net income excess of 25 per-
or if invested capital cannot be cent of investe d
determined, same percent as capital .
that of representative corpora- In excess of 25 per- 45------ -
tions . (See see. 210, Revenue cent but not in
Act of 1917 .) excess of 33 per-

cent of investe d
capital.

In excess of 33 per- 60 ------ -
cent of investe d
capital .

For corporation with no invested All net income in ex- 8 ------- -
capital or not more than a cess of $3,000.
nominal capital, none, other
than the exemption .

$3,000 8--- 8 percent of the invested capital 0 Net income equal to 3011 ----- Amount paid or
for the taxable year . 10 20 percent of invest- accrued .1 2

ed capital less ex-
emption and credit .

Net income in excess 65 ------ -
of 20 percent of in-
vested capital .

War-profits :
$3,0008--- Either an amount equal to the 80 percent of net in- 10011 --- -

average pre-war net income come in excess of
plus 10 percent of the increase or sum of (1) war-prof-
minus 10 percent of the decrease its exemption and
of invested capital 9 for the tax- credit and (2) excess-
able year as compared with profit tax .
average pre-war invested capi -
tal, or 10 percent of the invested
capital for the taxable year,
whichever is greater .13

Excess-prof-
its :
$3,0008--- 8 percent of the invested capital 9 Net income equal to 2011----- Do .13

for the taxable year .10 20 percent of invest-
ed capital less ex-
emption and credit .

Net income in excess 40------ -
of 20 percent of in-
vestedcapital .

Government contracts : Excess- Total amount of net Excess -
profits and war-profits credit income derived from profits
same as 1918. Government con- and war-

tracts made between profits
April 6, 1917, and tax rates
Nov . 11, 1918, if in of Reve-
excess of $10,000. nue Act

of 1918 . 15
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TABLE A.-Corporation income and profits tax'credits, rates, and other prot4sions I

Federal tax law
(date of enactment) Income year I

Specific
credit 4

Revenue Act of:
1921 (Nov. 23,

1921) .

1924 (June 2

'

1924)-

1926 (Feb . 26, 19265) -

1928 (May 29, 1928)

1932 (June 6, 1932 )

National Industrial
Recovery Act (June
16,1933) .19

Revenue Act of :
1934 (May 10, 1934)

1935 (Aug . 30,1935)
(as amended by
the Revenue Act
of 1936) .

1936 (June 22,1936)

1938 (May28,1938 )

Internal Revenue
Code----------------
(Feb. 10, 1939) 28

1921---------------

1922,1923 ----------
1924---------------
1925 ---------------
1926, 1927 ----------
"21:

------------1929 ------------
1930,1931 ----------
1932, 1933 ----------

1933 ---------------

1934,1935 ----------

1936, 1037 21 --------

1936,1937 21 . . . . . . . .

19381

1939

$2,000

2,000
2,000
2,000
2,000
3,000
3,000
3,00 0

----------

Taxable income 5

Same as 1919, 1920----------------------

Net income in excess of specific credit--
-----do---------------------------------
-----do---------------------------------
-----do---------------------------------
-----do---------------------------------
-----do----------------------------------
-----do---------------------------------
All net income ------ -----------------

Ali net income in excess of partially
tax-exempt interest received on obli-
gations of the United States .

----------------------------------------

Normal-tax net income : 23
Less than or equaling ------ $2,000
Exceeding $2,000 or equal-

ing ---------------------- 15,000
Exceeding $15,000 or equal-

i11g---------------------- 40,000
Exceeding ----------------- 40,000

Undistributed net income 25 (for sur-
tax) :

First 10 percent of adjusted net
income .26

Next 10 percent of adjusted net
income .

Next 20 percent of adjusted net
income .

Next 20 percent of adjusted net
income .

Remainder of undistributed net
income .

Adjusted net income, 27 in total
amount :

(1) $25,000 or less-
First $5,000 -------------------
Next $15,000 ------------------
Next $5,000 -------------------

(2) Slightly over $25,000 (alterna-
tive)-

First $25,000 -----------------

Amount over $25,000 --------
(3) Over $25,000 (general rule) -----

Rate 5
(percent)

10

12 .5
12 .5

161 3
1613 .5

12
17 1 1

1613 .75

(24)
8

11

7

12

17

22

27

12 .5
1 4
1 6

Same as
above .

.2932
so 1 9

For footnotes, see pp . 454-461 .
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,of the Federal tax laws for the income years 1909 through -1946 2-Continued

.- i -
Excess profits tax, and war-profits tax

Tax credit for in-
come and profits
taxes paid t o
foreign countrie s

Specifi c
exemption Credit Taxable income3 Rate 6

(percent)
or United States
possessions

Excess-proflts:
$3,0008--- Same as 1919, 1920 ---------------- Same as 1919, 1920 ----- Same as Amount paid o r

191g, accrued .12
1920.

Government contracts : Excess Same as 1918 ---------- Same as
profits and war-profits credit 1918 .
same as 1918 .

(7) . . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (7) . . . . . . . . . . . . . . . . . . . . . (7) . . . . . . . D0 .1 2

(1) - - - - - - - - - - (1) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (1) (7) Do .1 2

(1) (1) (1) (1) Do .1 2
(1) - - - - - - - - - - (1) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (7)~ . . . . . . . . . . . . . . . . . . (7) . . . . . . . Do .1 2
(7) - - - - - - - - - (7) - - - - - - - - - - - - - - - - - (7) . . . . . . . . . . . . (1) . . . Do .1 2
(1) ---------- (1) -------------------------------- (1) --------------------- (1) ------- Do .1 2

(1) ---------- (1) -------------------------------- (1) (1) ------- Do .1 2
(1) . . . . . . . . . . (1) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - (7) - - - - - - - - - - - - - - - - - (7) . . . . . . . Do .1 3
(Declare d
value) ex -
cess-profits :

---------- 123-2 percent of adjusted' declared Net income in excess 5 ------- -
-value of capital stock. of credit .

---------- -----do---------------------------- ----- do 20 --------------- 5 -------- Do .1 2

---------- 10 percent of adjusted declared Net income 26 in excess 6 ------- -
value of capital stock. of 10 percent and not

in excess of 15 per -
cent of adjusted de -
clared value .

Net income in excess 12------ -
of 15 percent of ad-
justed declared
value .

---------- ----------------------------------- ------------------------ ---------- D0.12

---------- 10 percent of adjusted declared Net income 10 in excess 6 -------- Do .1 2

value of capital stock . of 10 percent and not
in excess of 15 per -
cent of adjusted de-
clared value .

Net income in excess 12------ -
of 15 percent of ad-
justed declare d
value .
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TABLE A.-Corporation income and profits tax credits, rates, and other provisions I

Income tax

Federal tax la w
(date of enactment) Income year 3

Specific Rate 6
credit 4 Taxable income 6 4.percent )

Revenue Acts amend -
ing Code : 11 .

net income,23 in totalNormal-tax (14)
amount :

$25,000 or less-
First $5,000 -------------------- 32 14.851
Next $15,000 ------------------- 32 16 . 5
Next $5,000 --------------------- 32 18 . 7

1940 (June 25,1940)

Second 194 0
(Oct . 8, 1940)

1940 --------------- ---------- Over $25,000, and not over
Excess Profits Tax $31,964.30-

Amendments, First $25,000 ------------------- Samea§
1941, (Mai' above .
1941, effectiv~ Next $6,964 .30 -------------- -- 38. 3
of Oct . 8, 1940) Over $31,964 .30, and not over

$38,W.89-
First $5,000 -------------------- 15 . 4
Next $15,000 ------------------- 8 16 . 9
Next $5,000 --------------------- 18 . 9
Next $13,565 .89 ---------------- 36 . 9

Over $38,565 .89 -------------------- 24
of entire
n 0 r -
m a I -
tax ne t
incom e

1941 (Sept .20,1941)- 1941 --------------- ---------- Normal-tax net income,23 in total (24)

amount :
$25,000 or less-

First $5,000 -------------------- 15
Next $15,000 ------------------- 1 7
Next $5,000 -------------------- 1 9

Over M,000 and not ove r
$38,461 .54-

First $25,000------------------- Same as
above .

Next $13,461 .54
----------------

3 7
Over $38,461 .54 -------------------- 24

of entire
in o r -
m a I -
tax net
income

Surtax net income : 38
First $25,000 ---------------------- -
Amount over $25,000 -------------- 6

NormaIrtax not income 23 in total 7
1942 (Oct . 21, 1942)_ 1942, 1943 ---------- ---------- amount : (24) (39)

$25,000 or less-
First $5,000 -- ---------------- -
Next $15,000 ------------------- 1 5
Next $5,000 -------------------- 1 7

Over $25,000 and not over $50,000- 1 9
First $25,000 -------------------

Same as
Next $25,000 ------------------- above .

Over$50,000----------------------- 3 1
24

of entire
n o r -
m a I -
tax net
income

Surtax net income 39 in total amount : (18) (39 )
$25,000 or less---------------------- 10
Over $25,000 but not over $50,000-

First $25,000 ------------------- 10
Next $25,000 ------------------- 2 2

Over $50,000 ----------------------- 1 6
of entire
surta x

Alternative tax 0 net in-
com e

For footnotes, see pp . 454-461 .
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of the Federal tax laws for the income years 1909 through 19462-Continue d

Excess profits tax Tax credit for in-
come and profit s
taxes paid t o

Specifi c
exemption Credit Taxable income 5 Rate 8

(percent)

foreign countries
or United States
possession s

Declare d
value ex -
cess-prof -
its :----------

10 percent of adjusted declared Net income 20 in ex- 33 6 .6 Amount paid o r
value of capital stock .' cess of 10 percent accrued .1 2

and not in excess of
15 percent of ad -
justed declare d
value .

Net income in excess 32 13 . 2
of 15 percent of ad-
justed declare d
value .

Excess-prof-
its : 33

$5,000---- Average income base: 95 percent Adjusted excess prof- Amount not used
of average base period net in- its net income (ex- against income
come H plus 8 percent of net cess profits net in- tax.37
capital addition or less 6 per- come 36 in excess of
cent of net capital reduction . sum of specific ex-

Invested capital base: 8 percent of emption and excess
invested capital .35 profits credit) :

First $20,000------- 2 5
Next $30,000 ------- 3 0
Next $50,000 ------- 35
Next $150,000 ------ 40
Next $250,000 ------ 45
Over $500,000------ 50

Declare d
value ex-
cess-prof-
its :
---------- Same as 1940---------------------- Same as 1940 ---------- Same as Amount paid or

1940 . accrued .12
Excess prof-

its : 53

$5,000---- Average income base : 34 Same as Adjusted excess prof- Amount not used
for 1940 . its net income (ex- against income

Invested capital base: cess profits net in- tax.37

come 36 in excess of
sum of specific ex-

Per- emption, excess prof-
Invested capital 38 centage its credit, and excess

for profits credit carry -
credit over) :

First $20,000 ------- 3 5
Next $30,000 ------- 40

First $5,000,000 -------- 8 Next $50,000 ------- 45
Over $5,000,000 -------- 7 Next $150,000 ------ 50

Next $250,000 ------ 5 5
Over $500,000 ------ 6 0

Declare d
value ex-
cess-prof-
its :
---------- Same as 1940---------------------- Same as 1940 ---------- Same as Amount paid or

1940. accrued.1 2
Excess prof-

its : 33

$5,000---- Average income base : 34 Same as Adjusted excess prof- 41 90 Amount not used

for 1940. its net income (ex- against income
Invested capital base: cess profits net in- tax .3 7

come 30 in excess of

Per-
sum of specific ex-

centage
eruption, excess prof-

Invested capital 35
for

its credit, and un -

credit
used excess profit s
credit adjust -
ment 10) :

First $5,000,000 -------- 8
Next $5,000,000 -------- 7
Next $190,000,000 ------ 6
Over $200,000,000------ 5
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TABLE A.-Corporation income and profits tax credits, rates, and other provisions "

Federal tax law 3

Income tax

(date of enactment) Income year
Specifi c
credit Taxable income 6 Rate 6

(percent)

Revenue Acts amend -
ing Code 31-Con .

1943(Feb .25,1944)- 1944,1945 ---------- ---------- Normal-tax net inCoMe23 in total (24) (39 )

amount :
$25,000 or less-

First $5,000 -------------------- 1 5
Next $15,000 ------------------- 1 7
Next $5,000 -------------------- 1 9

Over $25,000 and not over ~50,000-
First $25,000 ------------------- Same as

above .
Next $25,000 ------------------- 31

Over $50,000 ----------------------- 24
of entir e
norma l

tax
net in-

Surtax net income 38 in total amount :
come .
(18) (39)

$25,000 or less ---------------------- 1 0
Over $25,000 but not over $50,000-

First $25,000 ------------------- 3 0
Next $25,000 ------------------- 22

Over $50,000 ----------------------- 1 6
of entir e
surtax
net in -
come .

Alternative tax 12

Tax Adjustment Act (45) ------------------ ---------- ---------------------------------------- ---------- -
of 1945 (July 31 . 1945 )

Revenue Act of 1945 1946--------------- ---------- Normal-tax net income 23 in total (24) (39 )

(Nov . 8, 1945) amount :
$25,000 or less-

First $5,000 -------------------- 1 5
Next $15,000 ------------------- 1 7
Next $5,ooo -------------------- 1 9

Over $25,000 and not over $50,000-
First $25,000 ------------------- Same as

above .
Next $25,000 ------------------- 3 1
Over $50,000 ------------------- 2 4

of en -
t i r e
normal -
tax ne t
income .

Surtax net income 39 in total amount : (18) (39)

$25,000 or less ---------------------- 6
Over $25,UOO but not over $50,000-

First $25,000 ------------------- 6
Next $25,000 ------------------- 2 2

Over $50,000 ----------------------- 1 4
of en-
tire sur -
tax ac t
income .

11ternative tax .4 2

For footnotes, see pp. 454-461 .
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of the Federal tax laws for the income years 1909 through 1946 2-Continued

Excess profits tax Tax credit for in-
come and profits
taxes paid to
foreign countries

Specific
exemption Credit Taxable income 5 Rate 6

(percent)
or United States
possessions

Declare d
value ex-
cess-prof-
its :

----------- Same as 1940 -------------------- --- Same as 1940 ---------- Same as Amount paid or
1940. accrued.1 2

Excess prof-
its :33

$10,000-- Average income base. 34 Adjusted excess prof- 41 95 ----- Amount not used
Same as 1940. its net income (ex- against incom e

cess profits net in- tax.37
come 34 in excess o f
sum of specific ex-
emption, exces s
profits credit, and
unused excess prof-
its credit adjust-
ment 40) :

Invested capital base:

Per-
Invested capital 35 cent -

age for
credi t

First $5,000,000 ------- 8
Next $5,000,000 ------- 6
Over $10,000,000 ------ 5

----------- 7 - -

Declared

--- ------------------------------- ------------------------ ---------- ------------------- -

value ex-
cess-prof -
its :

--------- The declared value excess-profits t ax is repealed, effective ---------- Amount paid o r
with respect to income-tax taxable years ending after accrued. 1 2
June 30, 1946 .

Excess prof-
its : 33 4 0
$10,000--- (For computation of unused ex-

cess profits credit only 40) :
Average income base : 34 The excess profits tax ----------

Same as 1940. is not applicable to
taxable years begin-
ning after December

Invested capital base: 31, 1945 .

Per -

Invested capital 35 centag e
for

k..
.
credi t

First $5,000,000 ------- . 8
Next $5,000,000 ------- 6
Over $10,000,000------ 5
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Footnotes for table A, synopsis of Federal tax laws

(References to notes are to the footnotes of this synopsis )
I In general, applicable to all corporations whether

Ming separate or consolidated returns . Exceptions
are explained in .notes as indicated . (See also note
43 regarding personal holding companies : note 44,
corporations improperly accumulating surplus ; and
table C, pp . 464-470, consolidated returns . )

2 (a) Income tax returns are required to be filed by
all corporations, regardless of amount of net income.
or loss, except those which are exempt from tax
under specific provisions of the law, and those de-
scribed in (c) and (d) below .

(b) Returns were required to be filed on . a calendar
year basis 1909 through 1912; for subsequent years,
corporations are permitted to file returns on a fiscal
year basis, except that life insurance companies are
required to Me on a calendar year basis in accordance
with State laws regulating insurance companies,
1921 and subsequent years .

(c) Foreign corporations are required to file in-
come tax returns for all income from sources within
the United States, regardless of amount, and are en-
Aitled to the statutory deductions allowable against
such income, except that for 1936 and subsequent
years, foreign corporations not engaged in trade or
business in the United States (and, for 1936-41, not
having an office or place of business therein), being
liable to tax only upon their fixed or determinable
annual or periodical income from sources within the
United States, are not required to file returns when
the total tax has been paid at source . When filing
returns, such foreign corporations are not allowed
Any deductions . The returns of nonresident foreign
corporations are not included in Statistic% of Income .

(d) Dornestic corporations deriving a large per-
centage of their gross income from sources within a
possession of the United States report only income
from sources within the United States, or income
from sources within or without the United States re-
ceived within the United States, 1921 and subsequent
years . (See see . 251, Internal Revenue Code . )

(e) Personal service corporations were treated as
partnerships, Jan . 1, 1918, through Dec . 31, 19-91 .
Prior and subsequent to said dates, such corporations
were subject to the same requirements for filing re-
turns as other corporations, except that for 1940
through 1945 an excess profits tax return, Form
1121, is not required if the personal service corpora-
tion elects to have its income taxed in the hands of its
shareholders .

(f) Personal holding companies are required to file
returns .for surtax. in addition to the corporation re-
turns for income and declared value excess-profits
tax (1934 through 1945) and income tax for 1946, but
are exempt from filing excess profits tax returns
Form 1121, for 1940 through 1945; unless for 1942 o~
later they are members of Affiliated groups filing con-
solidated returns .

(g) Beginning 1942, certain mutual insurance com-
panies other than life or marine, having gross re-
ceipts from interest, dividends, rents, and premi_
ums of not more than $75,000 Are exempt from Ming
returns . (See Code sec . 101(11) . )

(h) For 1940 through 1945, in addition to the income
and declared value excess-profits tax return, Form
1120, every corporation is required to file an excess
profits tax return, Form 1121, if its excess profits
net income (computed under the invested capital
method) is more than $5,000 ($10,000 beginning 1944)
except (1) corporations exempt from income tax, (2)personal

. holding companies, (3) mutual investment
companies, (4) diversified investment companies
registered with the Securities and Exchange-Com-
mission (Regulated investment companies for 1942
and thereafter instead of (3) and (4) preceding), (5)
foreign corporations not engaged in trade or business
within the United States (and, for 1940 and 1941 not
having an office or place of business therein), (6~ do-
mestic corporations with net income derived largely
from sources outside the United States, and (7) cer-
tain air mail carriers . Beginning 1942, the corpora-
tions listed above loge their exemption from filing
Form 1121 if they are members of affiliated groups
which file consolidated returns, Form 1121 .

3 For 1909 through 1912, the income year is the
calendar year ; for 1913 through 1932, the calendar
year and fiscal years ending therein ; for 1933, the
calendar year and fiscal years beginning or ending
therein ; for 1934 and thereafter, the calendar year
and fiscal years beginning therein . (See note 6 . )

4 Specific credit not allowable to :
(a) Foreign corporations, except for 1909 through

1912 ;
- (b) Domestic corporations with net income in
excess of $25,000, 1921 through 1931 (but if the net
income is slightly in excess of $25,000, the tax shall
not exceed the sum of the amount of net income in
excess of $25,000 and the tax which would be payable
if the credit were allowed) ; and

(c) Domestic corporations deriving a large percent-
age of their gross income from sources within a
possession of the United States, 1928 through 1931 . .

I "Taxable income" is the amount to which the
tax rates are applied and is the balance of "Net in-
come" after deducting the credits as indicated on the
table and/or in the footnotes . The balance of "Not
income" subject to normal tax is indicated as "Nor-
rnal-tax net income" for 1936, 1937, and 194(l through
1946 and as "Adjusted net income" for 1938 and 1939 ;
the balance of net income. subject to surtax is called
"Undistributed net income" for 1936 and 1937, and
"Surtax net income" for 1941 and later . Thebalance
subject to excess profits tax for 1940 through 1945 is the
amount of the "Excess profits net income" in excess
of the credits, etc .

"Net income" means the excess of gross income
over deductions as defined in the revenue acts .
Certain variations in the deductions allowable,
follow :

(a) Dividends received from domestic corporations
(other than the dividends noted in the following
paragraph) are deductible prior to 1936 except for the
years 1913 through 1917 . Beginniiigl936,tbesedivi-
dends are no longer a deduction in arriving at net
income, but 85 percent of such dividends are deducti-
ble as a credit in arriving at net income subject to
normal tax, with the further limitation for 19a8 and
thereafter, that the credit for dividends received
cannot exceed 85 percent of the adjusted net income .
(For 1942 through 194,5, 85 percent of adjusted net
income reduced by income subject to excess profits
tax . )

Dividends received from the following corporations
are not deductible : (1) Domestic corporations deriv-
iag a large percentage of their gross income from
sources within a possession of the United States, 1921
and subsequent years, (2) corporations organized
under the China Trade Act, 1922, (3) tax-exempt
corporations, 1932 and subsequent years, and (4)
foreign corporations (except. that the dividends of
those foreign corporations receiving a certain amount
of income from sources within the United States,
1919 through 1933, were deductible) .

Mutual investment companies (called "Regulated
investment companiM" 1942 and thereafter) are
not allowed to deduct the credit for dividends
received, but are allowed to 6duct the credit for
dividends paid, 1936 and subsequent years . (See
sec . 13 (a) (2) (3), Revenue Act of 1936 ; and supple-
ment Q, Internal Revenue Code .) For deduction
of dividends paid on preferred stock, by certain
incorporated banks and insurance comijanics, to
the United States or to any instrumentality thereof
which is exempt from Federal income taxation,
1934 and subsequent years, see see . 121, Internal
Revenue Code . which section was added to the
Revenue Act of 1934 by Public, No . 374, 74th Cong.

(b) Losses sustained by corporations during any
taxable year, not compensated for by insurance or
otherwise, are, in general, deductible . Certain
variations follow :

Losses sustained by virtue of securities becoming
worthless during the taxable year are deductible,
1919 and thereafter . For treatment of such losses
due to securities which are capital assets, see table B,
page 462-463 .

(Footnotes continued on p. 455)
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Footnotes for table A, synopsis of Federal tax laws-Continued

(References to notes are to the footnotes of this synopsis )
For 1932 and 1933, losses from sales or exchanges of

stocks or bonds other than capital assets (as set
forth in table B, page 462) and other than bonds issued
by a government or political subdivision thereof are
allowed only to the extent of the gains from such
sales or exchanges . This limitation does not apply
to banks, trust companies, or dealers in securities .
(The Revenue Act of 1932 allowed the excess of such
losses to be carried forward and applied against such
gains of the next succeeding year, but this carry-over
was nullified by see . 218(b), National Industrial
Recovery Act . )

For 1934 and thereafter . losses from wagering trans-
actions are allowed to the extent of the gain from
such transactions .

For 1937 and subsequent years, losses from sales or .
exchanges of property (except in case of distributions
in liquidation) between two corporations, where
more than 50 percent in value of the outstanding
stock of each is ow-ned by or for the same individual,
are disallowed if either one of such corporations is a
personal holding company or a foreign personal
holding company as defined in sees . 501 and 331,
respectively, Internal Revenue Code. (See also
sec . 24(b), of the Code . )

Beginning 1942 : A deduction for amortization of
bond premium is allowed against interest income ;
losses from involuntary conversiov of property are
deductible in cases of business property or property
the acquisition of which was a transaction entered
into for profit ; casualty loss for property destroyed
or seized in the course of military or naval opera-
tions during the war, and for property located in
enemy countries or in areas which come under the
control of the enemy, is deductible . (The last-men-
tioned provision is retroactive to t941 . )

(c) Net loss for prior year resulting from the opera-
tion of any trade or business regularly carried on by
the taxpayer : In the case of a net loss for any taxable
year beginning after Oct . 31, 1918, and ending prior
to Jan . 1, 1920, the Revenue Act of 1918 provides for
the deduction of such loss from the net income of the
preceding year, a redetermination of taxes for the.
preceding year being made . When the net loss ex-
ceeds the net income for the preceding year, the
~rriount of such excess is to be deducted from the net
income of the succeeding taxable year . There was
no relief provision for "net loss" incurred in 1920 .
Th, Revenue Acts of 1921 through 1928 provide that
not loss in any year beginning after Dec . 31, 1920, may
be deducted from the net income of the succeeding
taxable year, and if such net loss exceeds the net
income for the first succeeding year, the amount of
such excess is to be allowed in the second succeeding
year.

A 1-year net loss carry-over for 1930 or 1931 was
provided by the Revenue Act of 1932, but this privi-
lege was entirely removed by see . 218(a), National
industrial Recovery Act, effective San. 1, 1933 .
There is no provision in the subsequent revenue acts
for the deduction of the prior year net loss until the
Revenue Act of 1939, which, in amending the Code,
provides that a net operating loss sustained in a
taxable year beginning on or after Jan . 1, 1939, may
be carried forward and applied with certain excep-
tions and limitations, against the normal-tax net
income of the first succeeding taxable year, the excess,
if any, being deductible from the normal-tax net
income of the second succeeding taxable year . This
provision is not applicable to mutual investment
companies, corporations improperly accumulating
surplus, or personal holding companies .

Beginning 1942. the net operating loss may be
carried back to the two preceding taxable years
(but not to any taxable year beginning before Jan . 1,
1941) and is included in computing the net operating
loss deduction for such preceding taxable year. The
net operating loss for any taxable year which is not
used as a carry-back may be carried forward to the
two succeeding taxable years . For limitations, etc .,
pertaining to this provision, see section 122 of the
Code as amended by see . 153 of the Revenue Act of
1942 .

It should be noted that the net income as
-
tabulated

in Statistics of Income is the net income for the
current year, L e ., without benefit of the deduction
due to prior year loss .

(d) For 1936 and subsequent years, contributions
to certain organizations, trusts, chests, funds, etc .,
organized and operated exclusively for religious,
charitable, scientific, literary, or educational pur-
poses, are permitted as a deduction azainst the gross
income of corporations (including insurance com-
panies other than life or mutual, but excluding per-
sonal holding companies) if not in excess of 5 percent
of the net income before deducting such contribu-
tions. (See see . 23(q), Revenue Act of 1936. and
Internal Revenue Code .) For deduction of con-
tributions by personal holding companies, see page
71 of this report and see. 505 (a) (2), Internal Revenue
Code.

(e) Amortization of buildings, machinery, equip-
ment, or other facilities constructed or acquired on or
after Apr . 6, 1917, for the production of articles con-
tributing to the prosecution of the war, is included to
a reasonable amount in business deductions for any
taxable year ending before March 3, 1924 . (See see .
234(a) (8), Revenue Act of 1921 . )

The Second Revenue Act of 1940, in amending
the Code, adds section 124, which provides for
amortization of the cost of emergency facilities
completed or acquired after June 10, 1940 (after
Dec . 31, 1939, under the 1942 Act) and necessary
for national defense . to be written off, subject to
certain qualifications and limitations, over a 60-
month period instead of through the ordinary depre-
ciation and obsolescence deductions based on'esti-
mated useful life . If the 60-month period extends be-
yond the date on which the facility ceased to be need-
ed, or beyond September 29, 1945, the date pro-
claimed by the President as ending the emergency
period, the corporation may elect to use an amortiza-
tion period shorter than 60 months, ending on the
date the facility ceased to be needed or on September
29,1945, whichever is the earlier . Adjustments of the
tax liability for prior years are then made, when nec-
essary, to give effect to the increases in the amortiza-
tion deductions'applicable to such years . The short-
ening of the amortization period is likewise taken
into account in computing the amortization deduc-
tion to be reported for the year in which the short-
ened period ends, but such . adjustments are not
reflected in this report .

(f) For 1941 and prior years, life insurance com-
panies are allowed, as deductions in arriving at
net income, the earnings needed to maintain reserve
funds required by law and reserve for dividends .
Beginning 1942, in lieu of these deductions, there is
allowed a "reserve and other policy liability credit"
equal to a flat proportion ( .9539 for 1945) of invest-
ment income less tax-exempt interest, reduced by an
offsetting adjustment for certain non-life insurance
reserves . This credit is deducted after arriving at
net income . The effect of this change is to increase
both the number of companies reporting net income
and the amount of net income reported . Also, be-
ginning 1942, there is a further limitation on the
amount of investment expenses allowable as a de-
ductioD in arriving at net income . (See note 14, p .
353 . and provisions pertaining to life insurance com-
panies in the various revenue acts . )

0 The rates of tax apply to the calendar year
indicated. In the case of a rate change during a
fiscal year ending in any of the years 1916 through
1932, the tax was prorated on the basis of the number
of months in each year . (Tax was prorated for
fiscal years ending in 1916 through 1919, 1922, 1925,
1926, 1928 through 1930, and 1932 ; also on consolidated
returns for fiscal years ending in 1934. )

For fiscal years ending in 1942, after June 30 .
taxes are prorated according to the number of days
after June 30, and before July 1, 1942. For fiscal
years beginning in 1943 and ending in 1944, the tax is
prorated according to the number of days before Jan .
1, 1944, and the number of days after Dec . 31, 1943 .

. (Footnotes continued on ~ . 456)



STATISTICS OF INCOME FOR 1945, PART 2

Footnotes for table A, synopsis of Federal tax laws-Continued

(References to notes are to the footnotes of this synopsis)
For fiscal years beginning in 1945 and ending in 1946,
the tax is prorated accor~ing to the number of days
before January 1, 1946, and after December 31, 1945.
For fiscal years other thav those listed above, the rates
of tax are those for the calendar year in which the
taxable year began .

7 There was no provision for excess-profits tax, 1909
through 1916, and 1922 through 1932 .

8 While any corporation with not income of . less
than $3,000 is exempt from tax, the specific exemption
of $3,000 is not allowable to foreign corporations with
net income of $3,000 or more, nor is such exemption
allowable, for 1921, to domestic corporations deriving
a large percentage of their gross income from sources
within a possession of the United States .

0 "Invested capital" within the meaning of the
statute is the capital actually paid in to the corpora-
tion by the stockholders, plus the earned surplus
and/or undivided profits (exclusive of profits for the
current year) and exclusive of inadmissible assets as
defined in the revenue acts . (See see. 207, Revenue
Act of 1917, and secs . 325 and 326, Revenue Act of
1918 .) For 1917, foreign corporations reported that
proportion of invested capital which net 'income
from sources within the United States was of the en-
tire net income. For 1918 through 1921, it was not
necessary for foreign corporations to report invested
capital, and for 1921, it was not necessary for corpo-
rations deriving a large percentage of their gross
income from sources within a possession of the United
States to report invested capital . (See note 10 . )

10 The war-profits and excess-profits taxes of foreign
corporations, 1918 through 1921, Eknd of corporations
deriving a large percentage of their gross income from
sources within a possession of the United States for
1921, are computed by comparison with representa-
tive corporations whose invested capital can be satis-
factorily determined and which are engaged in a like
or similar trade or business and similarly circum-
stanced . (See note 9 above, and sec . 328, Revenue
Acts of 1918 and 1921 . )

11 Provided that the sum of the excess-profits tax
and the war-profits tax for 1918 shall not be more
than 30 percent of the net income in excess of $3,000
and not in excess of $20.000, plus 80 percent of the net
income in excess of $20,000 . (See sec. 302, Revenue
Act of 1918 . )

12 Beginning 1918, domestic corporations are allowed
a credit against income tax paid to the United States
for income and profits taxes paid to foreign countries
or possessions of the United States .

(a) For 1921 and subsequent years, the credit
cannot exceed the proportion of the total tax against
which the credit is taken, that the taxpayer's net
income from sources without the United States bears
to the entire net income .

(b) For 1921 through 1931, the amount of income
and profits taxes paid to foreign countries or United
States possessions, in excess of that deducted as a tax
credit, is permitted to be included in deductions
against gross income .

(c) The credit against tax is not allowable to (1)
foreign corporations, (2) domestic corporations de-
riving a large percentage of their gross income from
~sources within a possession of the United States, (3)
,China Trade Act corporations, (4) personal holding
,companies, and (5) beginning with 1940, corporations
improperly accumulating surplus ; but to these cor-
,porations, such foreign taxes are allowable as a de-
,duction from gross income, provided that in the case
,of (&), (2), or (3) above, the tax is imposed upon
ducome from sources within the United States .
Foreign corporations were not allowed to deduct
income taxes paid to foreign countries either as a tax
.credit or in general deductions, 1918 through 1920 .

(d) For 1912 and subsequent years, domestic cor-
Porations (other than those described in (c) above)
may eled (1) to credit against the income tax lia-
bility to the United States, the income and profits
taxes paid to foreign countries or United States pos-
sessions . the credit to be limited as described in (a)
above or (2) to include the entire amount of such
taxes in deductions from gross income . The proce-
dure regarding the corporations described in (c)
above remains unchanged .

Beginning 1942, domestic corporations are per-
mitted to include, in computing the credit for foreign
taxes paid, those foreign taxes paid in lieu of the
tax upon income, war-profits and excess-profits,
such as taxes on gross income, gross sales, or units
of production . (See sees . 131 and 23(c)(2), Revenue
Act of 1932 and subsequent acts . )

13 The Revenue Act of 1918 provides that if a
corporation was not in existence during the whole
of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be
the sum of $3,000 and an amount equal to the same
percentage of invested capital (see note 9) for the
taxable year as the average percentage of net income
to invested capital, for the pre-war period of repre-
sentative corporations, but such amount shall not
be less than 10 percent of the invested capital of the
taxpayer for the taxable year .

14 The Revenue Act of 1918 provides that the tax
for 1919 through 1921 shall not be more than 20 per-
cent of the net income in excess of $3,000 and not in
excess of $20,000, plus 40 percent of the net income in
excess of $20,000 .

15 The Revenue Act of 1918 provides that the
tax shall be such a proportion of a tax computed
at the rates for 1918, using the excess-profits and the
war-profits credits applicable to that year, as the
portion of the net income attributable to Govern-
ment contracts bears to the entire net income, plus
such a proportion of a tax computed at the rates for
the current year (1919, 1920, or 1921) as the amount of
the remaining net income bears to the entire net
income .

18 For 1925 through 1927, income of domestic in-
surance companies, exclusive of mutual companies
other than life, is taxable at 1~~J percent .

17 The rate for 1929* provided by the Revenue Act
of 1928 was reduced to 11 percent by joint resolution
of Congress No . 133, approved by the President
Dec. 16, 1929.

18 For rate of tax on consolidated returns, see
table C, pages 464-470 .

19 In addition to the excess-profits tax shown in
this tabulation, other provisions of the National
Industrial Recovery Act affecting data in Statistics
of Income are set forth in note 5 (b) and (c), and
note 8 of table C .

20 Net income subject to (declared value) excess-
profits tax, for 1934 through 1945, includes partially
tax-exempt interest on Government obligations to
the extent that such interest is required to be in-
cluded in gross income. For 1936 through 1945, a
credit against the net income for declared value
excess-profits tax computation is allowed, equal to
the credit for dividends received provided in see .
26(b), Revenue Act of 1936, and Internal Revenue
Code . For 1944 and 1945, there is excluded the
excess of net long-term capital gain over net short-
term capital loss .

21 The excess-profits tax under the provisions of the
Revenue Act of 1936 as amended by the Revenue
Act of 1936 is in effect for returns with fiscal years
ending through June 30, 1938 .

22 The Revenue Act of 1937 is not a complete taxing
statute in itself, but merely amends and adds to
certain provisions of the Revenue Act of 1936, espe-
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-cially those pertainig to surtax on personal holding
companies . (See note 43

.
)

23 Normal tax net income is obtained from the
net income for declared value excess-profits tax
'computation by subtracting, for 1936 through
1940, (1) declared value excess-profits tax, (2) credit
for interest received on certain obligations of the
United States, and (3) credit for dividends received
,from domestic corporations subject to tax .

For 1941, in addition to the above, there is allowed
as a credit the amount of excess profits tax levied
under the Second Revenue Act of 1940 .

For 1942 through 1945, in lieu of the credit for excess
profits tax, there is allowed as a credit the amount of
income subject to excess profits tax . This provision
has the effect of a further limitation on the credit for
dividends received, since this credit cannot exceed
85 percent of the adjusted net income after subtract-
ing the credit for income subject to excess profits tax .

For 1946, normal-tax net income is obtained from
statutory net income (total income less total deduc-
tions) by subtracting (1) credit for interest received
on certain obligations of the United States, and (2)
credit for dividends received from domestic corpora-
tions subject to tax .

Mutual investment companies (1941) and Regau-
lated investment companies (1942 and thereafter)
may claim a credit for dividends paid in lieu of the
credit for dividends received.

24 Certain corporations are taxable at the following
mormal tax rates, regardless of the size of net income :

Class of
corporation

1936-37
rate
(per -
cent)

1938-39
rate
(per-
cent)

1940
rate
(per -

cent)

194 1
rate
(per-
cent)

1942-
46

rate
(per-
cent)

Banks and trust
corapanies,asub -
stantial part of
the business of
which is receiv-
ing deposits and -
makingloansan d
discounts--------- 15 16Y2 (1) (1 )

Corporations or-
ganized unde r
ChinaTradeAct,
1922 -------------- 15 16Y2 (a) (a) (a)

Corporations de-
riving a large per-
centage of their
grossincomefrom.
sources within a
possession of the
United States ---- 15 16Y2

-Foreign corpora -
tions :

Resident ------- 22 19 24 24 24
Nonresident b__ 15 15 16Y2 27Y2 d3 C

Insurance com -
panies ------------ 15 16Y2 (a) '(a) 0)

Mutual invest -
ment com -
panies c---------- (a) 16Y2 24 24

.

-

2 4

- Same as ordinary corporations except for certaila
provisions applicable to mutual insurance companies
other than life or marine beginning 1942 . (See note

_39.)
b Data for nonresident foreign corporations are not

,included in this report. For rates applicable to cor-
porations organized under the laws of certain foreig3a
countries, see the Internal Revenue Code and
Regulations .

a Regulated investment companies for 1942-46.
d Effective Oct . 31, 1942, rate was increased froxm

.27~j percent to 30 percent .

26 To determine the "Undistributed net income"
subject to surtax for 1936 and 1937, it is first necessary
to determine the "Adjusted net income" which is
net income for excess-profits tax computation less the
sum of the excess-profits tax, normal tax, interest
received on certain Government obligations subject
to excess-profits tax, and certain credits allowed to
holding company affiliates and to national mortgage
associations . This "Adjusted net income" less the
dividends paid credit and the credit for contracts re-
stricting the payments of dividends becomes the
"Undistributed net income ." The undistributed
profits tax rates for corporations filing returns for
fiscal years beginning in 1937 and ending in 1938 are
those provided by the Revenue Act of 1936 . The
following corporations are not subject to the surtax
on undistributed profits : (1) Banks, (2) domestic
corporations which for any portion of the taxable
year are in bankruptcy, (3) insurance companies,
(4) foreign corporations, (5) corporations deriving a
large percentage of their gross income from sources
within a possession of the United States, (6) corpora-
tions organized under the China Trade Act, 1922,
and (7) joint-stock land banks .

26 When the "Adjusted net income" for 1936 and
1937 is less than $50,000, a specific credit is allowed .

27 "A di usted net income" for 1938 and 1939 meansA
net income (after deducting the declared value excess-
profits tax) minus the credit for interest received
on certain obligations of the United States and
Government corporations . This "Adjusted net
income" less the "Dividends received credit" is the
amount subject to income tax .

28 The Internal Revenue Code, approved Feb . 10,
1939, which was enacted as law, codified certain
general laws of the United States and parts of such
laws relating exclusively to internal revenue, in force
on Jan . 2, 1939, and repealed all such laws and parts
of laws codified therein to the extent that they related
exclusively to internal revenue, as of the effective
dates of the respective corresponding provisions of
the Code .

29 For 1938-39, the tax on dividends - received is
at the rate of 12 percent .

30 The tentative tax, 19 percent of "Adjusted net
income" is reduced by 16~~ percent of the "Divi-
dends received credit" and 2~j percent of the "Divi-
dends paid credit," except for certain corporations-
those in bankruptcy and receivership, joint-stock
land banks, and rental housing corporations-for
which the 19 percent tax is reduced by 2~j percent of
"Adjusted net income." (See note 27 .) The in-
come tax rates for corporations filing returns for fiscal
years beginning in 1937 and ending in 1938 are those
provided by the Revenue Act of 1936 .

31 Revenue acts passed after Feb . 10, 1939 (the
date of the enactment of the Internal Revenue Code)
are not complete taxing statutes in themselves but
consist of amendments to the Code . There is no
one effective date for all provisions of each act ;
some of the provisous are retroactive, others apply
to the current tax period, while still others are
effective for future taxable years .

The Revenue Act of 1939 is not listed since its
provisions do not pertain to the items set forth in
this table ; the rates of tax provided were never in
effect, being superseded by those of the two Revenue
Acts of 1940 .

32 Includes defense tax rates, which for income
defense tax on returns with taxable year beginning
in 1940 is 10 percent of the income tax rates provided
by the first Revenue Act of 1940 ; and for declared
value excess-profits defense tax on returns with tax-
able years ending between July 1, 1940, and June 30,
1941, is 10 percent of the declared value excess-profits
tax rates for 1940 . (The income defense tax rates for
taxable years beginning after December 31, 1940, are
integrated with the normal tax rates, and the do-
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dared value excess-profits defense tax rates for tax- the excess probts net income as computed Li (a)1,

17C.1bale years ending after June 30, 1941, are integrated above plus (1) 50 percent of interest on horrowed
with declared value excess-profits tax rates .) I capital and (2) interest, on Government obligations ;

33 For im through 1945, section 710 of the Code,
added by the Second Revenue Act of 1940, imposes
an excess profits tax in addition to the declared value
excess-profits tax which has been in effect since June
30, 1933 . For computation of tax on corporation,-
completing contracts under the Merchant Marine
Act, see section 726 of the Code ; on corporations en-
gaged in mining strategic metals, see section 731,
both sections being added to the Code by the Second
Revenue Act of 1940 . (See note 41(e) . )

For 1946, the excess prohts tax is not applicable,
having been repealed by the Revenue Act of 1945 .
For fiscal years beginning in 1945 and ending in 1946,
the tax is prorated according to the number of days
before January 1 . 1946 .

34 The basis for computing average base period
net income is the normal-tax net income for each
of the four years immediately preceding the taxable
year, adjusted for each base period year to produce
the excess profits net income .

Under the general average method, the average
base period net income is the aggregate of the excess
profits net income for the base period years divided
by the number of months in the base period and
multiplied by 12 . If there is an excess profits deficit
in one or more of the base period years, zero is sub-
stituted for the largest such amount in arriving at
the aggregate .

The Revenue Act of 1942 provides that a corpora-
tion which in any year of its base period had income
of less than 75 percent of the average of the three
other years is allowed to use 75 percent of the average
of those 3 years in computing its base period average .

Under the increased earnings method, the income
for the last half of the base period is increased by
one half of the excess of the income for the. last half
over the income for the first half and the sum is
divided by the number of months in the last half
and multiplied by 12 . The result, limited to the
highest excess profits net income for any taxable
year in the base period, represents the average
base period income .

For detailed adjustments made in computing
excess profits net income from normal-tax net in-
come, see Form 1121 . Facsimile for 1945 is on p . 495 .

35 For invested capital of foreign corporations an(]
corporatio-is receiving a large percentage of their
gross income from sources within a possession of the
United States, see section 724 of the Code, added
by the Second Revenue Act of 1940 .

36 (a) Excess profits not income computed under
income credit method for 1940 is obtained from normal-
tax net income (described in note 23) by adding
net long-term capital loss and subtracting the sum
of :

(1) Income and income defense taxes .
(2) Not long-term capital gain .
(3) Not gain from sale or exchange of depreciable

property held more than 18 months .
(4) Income from retirement or discharge of bonds,

etc .
(5) Refunds and interest on Agricultural Adjust-

ment Act taxes .
(6) Recoveries of bad debts .
(7) Dividends received credit adjustment .
(8) Abnormal income attributable to other years .
Excess profits net income, computed under the

income credit method, for 1941, is the same as above
except that item (1) above is not deductible, and
additional charitable deductions are allowable .
The starting point in the computation of excess
profits net incorric for 1941 remains Vic normal-twx
net income computed without deduction of excess
Profits La .

(b) Excess profits net income computed under
invested capital credit method, for 1940 and 1941, is

and less the dividends received credit adjustment
(See Code, sec . 711, added by the Second Revenue
Act of 1940 . )

(c) For 1942 through 1945, the. excess profits net
income is obtained from the normal-tax net income
(computed without allowance of credit for income,
subject to excess profits tax and without allowance or
dividends received credit) by making the following
adjustments :

(1) Under the income credit method there are added
the net short-term capital gain and the adjustment
to net operating loss deduction and there is sub--
tracted the sum of :

(a) Net gain from sale or exchange of capital assets, .
(b) Income from retirement or j~~charge of bonds, .
(c) Refunds and interest on Agricultural Adjust-

m ent Act taxes ,
(d) Recoveries of bad debts ,
(e) Dividends received credit adjustment ,
(f) Nontaxable income of certain industries with,

depletable resources .
(2) Under the invested capital credit method, the-

excess profits net income is computed as in (c) (1)
above plus (a) 50 percent of interest on borrowed
capital and (b) interest on Government obligations .
See schedule A, facsimile of Form 1121 . page 496 .

(d) For life insurance companies, under the income
credit method, for 1942 through 1945

'
there is de-

ducted from normal-tax net income the excess of
(1) the product of (1) the figure determined under
Code section 202(b) and (2) the excess profits net in-
come before adjustments over (II) the adjustment
for certain reserves provided in section 202(c)-
which equals 31,1 percent of the unearned premiums
and unpaid losses on contracts other than life or
annuity which are not included in life insurance-
reserves . Under the invested capital credit method
(used for purpose of determining necessity for filing
return) there is deducted from the normal-tax net .
income 50 percent . of the excess described in (d)
above . (See schedule C, facsimile of Form 1120L, .
page 486. )

37 For 1940 through 1946, the amount of taxes paid-
to foreign countries or United States possessions not .
allowable as a credit against income tax is allowable-
to a domestic corporation as a credit against the
excess profits tax on Form 1121, subject to the limi-
tations provided by section 729 (c) and (d) of the .
Code .

38 Surtax net income, as reported on Form 1120,.
is greater than normal-tax net income, as described
in note 23, by the amount of interest received on
certain obligations of the United States and itsi
instrumeDtalities issued prior to Mar . 1, 1941 .

For 1941, mutual investment companies are subject
to surtax on their Supplement Q surtax net income-
(defined in sec . 104, Revenue Act of 1941) at the
rates shown in table A. Beginning 1942, "Regu-
lated" replaces "Mutual," and the surtax rate be-
comes 16 percent . This rate continues through 1945,
but is reduced to 14 percent for 1946 .

Beginning 1942, public utility companies, other-
than railroads, are allowed a credit for dividends
paid on their preferred stock in arriving at surtax
net income ; life insurance companies are subject
to surtax on their adjusted corporation surtax net
income (defined in see . .163 of the Revenue Act of
1941) ; the surtax rate for consolidated returns is
2 percent higher than for nonconsolidated returns ;
Western Hemisphere trade corporations (defined
in see . 109 of the Code, added by sec . 141 of the.
Revenue Act of 1941) and nonresident foreign cor-
porations are exempt from surtax .

39 The tax on those mutual insurance companies.
other than life or marine (except interinsurers and
reciprocal underwriters) which are not granted an-
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exempt status (see note 2(g)) is, in general, the
larger of (1) a tax on the net investment income at
the regular normal-tax and surtax rates, or (2) a
special tax of 1 percent on the gross amount received
from interest, dividends, rents, and net premiums,
less (a) dividends to policy holders and (b) wholly
tax-exempt interest . For rates applicable (beginning
1942) to mutual insurance companies other than life
or marine which are interinsurers and reciprocal
underwriters, see section 207 of the Internal Revenue
Code .

40 The unused excess profits credit for any taxable
year, 1942 through 1946, may be carried back and
credited against the excess profits net income for each
of the two preceding years (but not for any taxable
year beginning before January 1, 1941) for the pur-
pose of determining the adjusted excess profits net
income for such taxable year . The unused excess
profits credit for any taxable year which is not used
as a carry-back may be carried forward to the -two
succeeding taxable years . For 1940 and 1941, the
unused credit could be carried forward only .

Despite the repeal of the excess profits tax for 1946
and later years, the law retains the unused excess
profits credit for 1946 for the purpose of the two-year
carry-back to 1944 and 1945 . All provisions of law
necessary to compute the excess profits credit, the
excess profits net income, and the unused excess
profits credit are taken into account in the same
mainner as if an excess profits tax were imposed for
1946. For fiscal years beginning in 1946 and ending
in 1947, the unused excess profits credit is prorated
according to the number of days before January 1,
1947.

41 (a) The sum of the excess profits tax, normal
tax, and surtax (not including the surtax on corpo-
rations improperly accumulating surplus) is limited
to 80 percent of the corporat;ion surtax net income,
computed without the credit for income subject to
excess profits tax .

(b) For taxable years beginning after December
31, 1941, and not beginning after December 31, 1943,
the law provides a post-war refund of an amount
equal to 10 percent of the excess profits tax for each
taxable year . This refund is represented by non-
interest-bearing, nonnegotiable bonds redeemable
after January 1, 1946 . However, part or all of such
credit is available currently for debt retirement .
(See par . (c) of this note . )

For taxable years beginning in 1941 and ending
after June 30, 1942, the Revenue Act of 1943 limits
the post-war refund to 10 percent of the prorated
tentative tax computed under the 1942 law . No
post-war refund applies if the taxable year began
in 1941 and ended before July 1, 1942.

For taxable years'beginning after December 31,
1943, the Tax Adjustment Act of 1945 amends the law
by providing an allowance of a current credit of 10
percent against the excess profits tax in lieu of the
post-war refund (explained in paragraph (b) of this
note) and the credit for debt retirement (explained
in paragraph (c) of this note) . However, the ma-
jority of the returns for 1944 were filed previous to
July 31, 1945, the date of the Tax Adjustment Act of
1945, and accordingly show post-war refund and
credit for debt retirement as in 1942 and 1943 .

(c) Beginning 1942, at the election of the taxpayer,
a credit for debt retirement i's allowable against the
excess profits tax . This credit is limited to the
lesser of (1) 10 percent of the excess profits tax or (2)
40 percent of the net debt reduction for. the year. To
measure the net debt reduction, the indebtedness as

of the close of the taxable year is compared with the
indebtedness as of September 1, 1942, or, if the tax-
able year begins after this date, with the smallest
amount of indebtedness during the period beginning
September 1, 1942, and ending with the close of the
preceding taxable year . No credit for debt retire-
ment is allowable for taxable years beginning prior
to January 1, 1942, or ending before September 1,
1942, nor is such credit allowable for taxable years
beginning after December 31, 1943 .

(d) Beginning 1942 (retroactive to 1940), the
general relief provisions under section 722 of the Code
are made broader and more liberal . Taxpayers
using the average earnings method of computing
excess profits credit are permitted to have their
base earnings reconstructed in cases of abnormalities
or hardships, provided they can establish that
their actual base period earnings were abnormal .

(e) Corporations having a contract (or subcon-
tract) with the United States or any agency thereof
for an amount in excess of $100,000, which contract
was made after April 28, 1942, or was not fully paid
prior to that date, may be required to renegotiate
the prices of such contract if, in the opinion of the
Secretary of the Department with which the con-
tract was made, excessive profits have been realized
or are likely to be realized . Under section 403 of
the Sixth Supplemental National Defense Appro-
priations Act (Public No . 528, 77tb Congress, 2d .
session) the Secretary is authorized to (1) require
the contractor (or subcontractor) to renegotiate
the contract price, (2) to withhold from the con-
tractor the amount of the excess profits, and (3)
to recover such amount from such contractor in
case any amount of the contract price found as a
result of such renegotiation to represent excessive
profits shall have been paid to the contractor .

No renegotiation can be commenced by the
Secretary more than one year after the close of the
fiscal year of the contractor (or subcontractor)
within which completion or termination of the
contract, as determined by the Secretary, occurs .

When war contracts (or subcontracts) are renego-
tiated and the taxpayer is required to repay part
of receipts under the contract in a year subsequent
to the receipt, no refund or abatement of excess
profits or income taxes for prior years is to be allowed .
Instead, such taxes are to be applied as a credit
off-set against the amounts to be repaid .

This renegotiation provision affects the gross
income, total compiled receipts, compiled net profit,
net income, and taxes, for 1940-1945 as tabulated
in this volume, by the amount of the renegotiation
settlements made after - the returns were filed. Data
pertaining to these settlements are shown on pp .
43-59.

(f) For 1941 through 1945, in the case of a domestic
corporation engaged in the mining of certain strategic
metals, that portion of the adjusted excess profits
net income which is attributable to such mining is
exempt from excess profits tax . The tax on the
remaining portion of the adjusted excess profits
net income is an amount which bears the same
ratio to the tax computed without regard to the
provisions of Code section 731 as such remaining
portion bears to the entire adjusted excess profits
net income .

42 Beginning 1942, an alternative tax is provided for
corporations with net long-term capital gain in excess
of net short-term capital loss, which, in eff ect,
limits the total normal tax and surtax on such
excess to 25 percent . (See table B, p . 463 .) For
1941, net long-term gains were taxed at the regular
normal tax and surtax rates .

(Footnotes continued on p . 460 )
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ates of surta'r on personal holding companies a

Federal
tax law

Revenue Act
of :

1934 ---------

1936 --------

1937 --------
1938 --------

Internal Reve-
P nue Code .
Revenue Act s

amending
Code :

1940--------
1941--------

1942---------

In-
come
year

1934
193 5

193 6

1937
1938
193 9

1940
1941
1942
1943
1944
1945
1946

Taxable income

IFirst $100,000 --------
IExceeding$100,000- -
I First $2 .000----------
Next $98,000 ---------
Next $400,000--------
Next $500,000 --------
Exceeding $1,000,000-

I

First$2:000----------
Exceeding $2,000 ----

First $2,000----------
Exceeding $2,000 ----

First $2,000 ----------
Exceeding $2,000 ----

Rate
(per-
cent )

30
40

8
18
28
38
48

65
75

b 71 . 5
b 82 . 5

c 75
,8 5

o For definition of a personal holding company
see p. 70 of this report and see . 501, Internal Revenue
Code . A foreign personal holding company, with
taxable year ending after August 26, 1937 (the effec-
tive date of the Revenue Act of 1937), is not taxed
as such, but its undistributed not income is to be
included in the gross income of its United States
shareholders . (See see . 337, Revenue Act of 1937
and Internal Revenue Code . )

The taxable income of a personal holding company
is : "Undistributed adjusted net income" for 1934
through 1937 ; "Undistributed Title IA net income"
for 1938 ; and "Undistributed subehapter A net in-
come" for 1939 through 1946. For computation of
undistributed subehapter A net income, see pages
71-72 of this report, also sections 504 and 505 of the
Code .

b These rates include the 10 percent defense tax
increase for 1940 which was incorporated into the rate
schedule for 1941 .

c Beginning 1942, an alternative tax is provided for
personal holding companies with net long-term
capital gain in excess of net short-term capital loss,
which, in effect, limits the total tax on such excess
to 25 percent . (See par . 4, p. 69 .) For 1941 the
net long-term capital gain was taxed at the regular
rates .

44 A corporation which permitted an un easonable
accumulation of profits, although subject to all war-
profits and excess-profits taxes, was not subject to the
ordinary corporation income tax for 1913 through
1920, but the individual stockholders were taxed
upon their proportionate shares of its net income,
whether distributed or not : For 1917, there was also
a penalty tax of 10 percent upon that portion of the
total net income remaining undistributed six months
after the close of the taxable year, in excess of the in-
come. actually employed in the business, or invested
in obligations of the United States issued after
September 1, 1917 .

For 1921 and thereafter, there was a penalty tax, in
addition to the ordinary corporation income and
profits taxes, imposed upon the taxable net income
of a corporation where it was shown that there had
been an evasion of surtax as a result of an unreason-
able accumulation of profits . The rate of this addi-
tional tax was 25 percent for 1921 through 1923 . It
was incr(mased to 50 percent for the years 1924 through
1933, and to the rates shown in the table below for
1934 through 1939, with the provision for 1926 through
N37 that the additional tax shall not apply if all the
shareholders of the corporation include in their gross
income their pro rata shares, whether distributed
or not, of the retained net income of the corporation
for such year, with the added provision for 1936
and 1937 that 90 percent or more of such retained net
income be included in the gross income of share-
holders other than corporations . For 1938 and there-
after this provision for shareholder's payment of sur-
tax on pro rata shares is replaced by the "Consent
dividends credit ." (See see . 102, Revenue Act of
1936 and Internal Revenue Code .) The rates of tax
on corporations improperly accumulating surplus
(other than personal holding companies) for the
years subsequent to 1933 follow .,

(Footnotes continued on p. 461)
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Rates ofsurtax on Corporations improperly accumulating surplu s

Federal tax law

Revenue Act of :
1934-------------

1936 -------------

1938 -------------
Internal Revenue

Code .
Revenue Acts

amending Code :
1940 -------------

1941 -------------

]Income
year

1934 .193 5

1936,1937

1938 -------
19-39 -------

Taxable income

46 1

Rate
(percent)

Adjusted net income :
Less than or equaling ----------------------- $100,000
In excess of---------------------------------- 100,00 0

Retained net income :
Less than or equaling ----------------------- $100,000
In excess of ---------------------------------- 100,000

Less than or equaEng ----------------------- $100,000
In excess of---------------------------------- 100,00 0

Less than or equaling --------------------------- $100,000
]In excess of ---------------------------------- 100,00 0

a For corporations not subject to the surtax on
undistributed profits, these rates are 25 and 36
percent . (See see . 102, Revenue Act of 1936 . )

b These rates include the defense tax increase for
1940 which was incorporated into the rate schedule
for 1941 .

45 The Tax Adjustment Act of 1945, approved
July 31, 1945, did not affect tax rates, since the pro-
visions contained therein for the increase of the excess
.profits tax specific exemption from $10,000 to $25,000

25
3 5

-15
a 25

25
35

b 27 . 5
b 38 . 5

for 1946 was repealed by the Revenue Act of 1945,
approved November 8, 1945, which instead repealed
the excess profits tax . The other provisions of the
Tax Adjustment Act of 1945 which remain in effect
as a permanent part of the tax structure are (1)
allowance of 10 percent excess profits credit currently,
(2) redemption of post-war excess profits tax refund
bonds beginning January 1, 1946, (3) extensions of
time for payment of taxes by corporations expecting
carry-backs, and (4) tentative adjustments with
respect to carry-backs and amortization -deduction .

I



TA13LE B .-Corporation income tax returns-capital gain and loss provisions under Federal tax laws for the income years 1932-1946 1

Federal tax law Income
year Definition of capital assets Period held Treatment of capital gain Treatment of capital loss

Revenue Act of :
1932 ----------------- 1932, 1933 Property hold for more than 2 years, whether 2 years or more---- Included in net income Entirely deductible .

or not connected with trade or business, and taxed at regular
but not including stock in trade or other rates .
property of a kind which would Properl y
be included in inventory, or property held
primarily for sale in the course of trade or
business .

1934 ----------------- 1934, 1935 All property, whether or not connected with (Regardless of pe- Included in net income Limited to amount of capital gains plus
1936 ----------------- 1936, 1937 trade or business, regardless of period held, riod held .) and taxed at regular $2,000 or to the amount of the capital loss,

except stock in trade or other property rates . whichever is less . (This limitation does
which would properly be included in in- Dot apply to losses sustained by certain
ventory, or property held primarily for banks and trust companies on the sale o f
sale to customers in the ordinary course of certain bonds, etc., but does obtain i n
trade or business . regard to losses on stocks . )

1938 ----------------- 1938 Same as 1934-1937 with the addition of : (Regardless of pe- Included in net income Same as 1934-1937 . Losses sustained through
Internal Revenue 1939 except property used in trade or business of riod held .) and taxed at regular securities which are capital assets becomin g

Code . a character which is sftbject to allowance rates . worthless during the taxable year Eire con -
for depreciation . sidered as losses from sales or exchanges o f

capital assets except as to certain banks
sustaining losses through worthless bonds .
(See section 23 (g) and (k), Internal Reve-

Revenue Acts amend- nue Code . )
ing Code :
1939 ----------------- 1940 Same as 1938-1939, with the addition for 1941 Short-term : 18 Included in net income Short-term capital losses are allowed in th e
1941 ---------------- 1941 of : except short-term noninterest-bearing months or less. and taxed at regular current year only to the extent of the short-

Government obligations (State or Federal) rates . term capital gains, the excess short-ter m
issued on or after March 1, 1941, on a dis- capital losses (in an amount not in excess
count basis . of the net income for such current year)

being allowable against the short-ter m
capital gains of the first succeeding taxable
year only, and to the extent that such
short-term gains have not already ocen
offset by the short-term capital losses o f
such first succeeding taxable year .

Long-term : More Included in net income Long-term capital losses are entirely de -
than 18 months . and taxed at regular ductible ..

rates .

t-D



Revenue Aci:ot :
1942-----------------

1943-----------------

1942, 1943

1944, 1945,
1946

Same as 1941 with the addition of : except
real property used in the trade or business .
(However, if there are any aggregate net
gains from sale or exchange of business real
estate, other depreciable business property,
and involuntary conversion of business
Property or of capital assets, all held for
more than 6 months, such gains are con-
sidered as from sales or exchanges of capital
assets . If, when the gains and losses from
the items described above are grouped, a
net loss results, the loss is treated as an
ordinary loss-fully deductible. For the
purposes of the deduction for worthless
stock, stock of an "afflliated corporation"
is not to be considered a capital asset . The
net loss sustained by a bank from sales or
exchanges of bonds, debentures, notes,
certificates, etc ., issued by a corporation
with interest coupons or in registered form
is not considered as a sale or exchange of a
capital asset . )

Same as 1942, 1943, except that, beginning
1944, in computing the aggregate net gain
or loss from sale or exchange of business,
real estate, and depreciable property held
for more than 6 months, and from involun-
tary conversions of such property and of
capital assets (for the purpose of determin-
ing whether the result is a long-term capital
gain or an ordinary loss as explained'above),
the taxpayer may elect to include the gain
or loss recognized upon timber cut during
the year, provided the taxpayer owned the
timber or held a contract right to cut the
timber for a period of more than 6 months
before the beginning of the taxable year .
(See section 117(k) of the Internal Revenue
Code, added by section 127 of the Revenue
Act of 1943 .)

Short-term : 6
months or less .

Long-term: More
than 6 months .

Short-term ; 6
months or less .

Long-term: More
than 6 months .

Included in net income
and taxed at regular
rates .

Included in net income
and taxed at regular
rates unless the long-
term capital gain ex-
ceeds the short-term
capital loss in which case
the corporation may pay
the alternative tax if such
alternative tax is less
than the tax at the regu-
lar rates . The alterna-
tive tax is the sum of (1)
the regular tax on net in-
come reduced by the
amount of the excess of
net long-term capital
gain over net short-term
capital loss and (2) 25
percent of such excess .

Same as 1942, 1943 .

Same as 1942, 1943 except
that for 1944-1945 the ex-
cess of net long-term
capital gain over net
short-term capital loss is
excluded from net in-
come for declared value
excess-profits tax. The
treatment for income tax
purposes is not affected
by thischange .

Short-term capital losses are allowabl 1
against both short- and long-term capitall
gains of the current year .

Long-term capital losses are allowable against.
both long- and short-term capital gains of
the current year .
For the purpose of determining the extent

of deductibility of capital losses in the taxable
year, all short-term and long-term gains and
losses taken into account are considered to-
gether and losses-long-term or short-term-
are deductible only to the extent of the
aggregate gains-long-term and short-term .
Any undeductible excess of capital loss may
be carried forward into the next five succeed-
ing years until it is absorbed by the "Net
capital gains,-" defined as the excess of all
gains (long-term and short-term) from sales
or exchanges of capital assets over losses (long-
term and short-term) from such sales or
exchanges .

Same as 1942, 1943 .

Same as 1942, 1943 .

I For 1931 and prior years, there was no distinction made between the annual profits of a corporation and the occasional profits from the sale of assets .



TABLE C.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1946

Federal tax law
(Date of enactment)

Income
year I

Type of taxforwhic h
a consolidated re -
turn was permitted

Type of corporation per -
mitted to file a consoli -
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

Revenue Act of:
1917 (Oct . 3, 1917) 1917 Excess-profits tax only- Domestic corporations, ex- (1) Two or more corporations or part- Required------------------ -
(Also Regula- cept public service corpo- nerships (a) if engaged in the same or
tions 41, and rations ; 3 and domestic closely related business or (b) i f
Treasury Decision partnerships . among them there existed contract s
3389) . or trade or financial practices which

arbitrarily or artificially influenced
?r determined the arnount of th e
invested capital or net income of one
or more of such corporations or part -
nerships, and (2) if 95 percent or moreof

the stock was owned directly by a
parent corporation or partnership or
was controlled through closely affili -
ated interests, or if 95 percent of th e
stock of one or more corporations, or
the business of two or more partner-

ships, was owned by the same

interests .
1918(Feb .24,1919)-- 1918-20 Income, war-proflts, Domestic corporations,' ex- (1) If one corporation owned directly -----do---------------------- Same as for non-

and excess-profits cept personal service cor- or controlled through closely affili- consolidated re -

taxes . porations . ated interests substantially all the turns .6 (Seetabl e

stock of the other or others, or (2) if A, pp . 446-453 . )

substantially all the stock of two o r
more corporations was owned or
controlled by the "same interests ." 5

1921 (Nov . 23, 1921)_ 1921-23 For 1921, income, war- Domestic corporations, 4, ex- Same as for 191 .8-20 except that (1) Required prior to January 1 ,
profits, and excess- cept (1) corporations s(ib- "the same interest" included the 1922 . Optional on or after
profits taxes ; for 1922 ject to section 262 (relative case where two or more corporations January 1, 1922 . Option

and 1923 income tax to income from sources were owned or controlled by one or binding in subsequen t
only . within possessions of the more corporations ; 5 and (2) for the years unless permission to

United States), (2) corpo- purpose of determining the type of change was obtained from
rations organized under return full disclosure of affiliation the Commissioner .
the China Trade Act of was required if ownership was less
1922, and (3) personal serv- than 95 percent but over 70 percent .
ice corporations for 1921 .

1924 (June 2, 1924)- 1924 Income fax ------------ Same as for 1921-23 ---------- (1) If one corporation owned at least Option granted anew for
95 percent of the voting stock of the 1924, but option binding in

other or others or (2) if at least 95 subsequent years unles s

percent of the voting stock of two or permission to change wa s
more corporations was owned by obtained from the Com -

the same interests .6 missioner,



1926 (Feb . 26, 1926) -

1928 (May 29,1928)-

1932 (June 6, 1132)i-
National Industria

Recovery Act
(June 16, 1933) ------

1925-2 7

1928

1929-3 1

For footnotes, see p . 470 .

For 1932, income tax ;
for 1933, income and
(declared value) ex-
cess-profits taxes .

Same as for 1921-23 ----------

Same as for 1921-23, except
that certain Canadian and
Mexican corporations
were treated as domestic
corporations . 7

Same as for 1928, except that
life insurance companies
(see . 201) and insurance
companies other than life
or mutual (see . 204) could
not be affiliated with any
other class of corporation .

Same as for 1929-31, except
that a life insurance com-
pany (sec. 201) and an
insurance company other
than life or mutual- (sec .
204) could not be included
in the same consolidated
return .

For 1925, same as for 1924 ; for subse-
quent years the ownership of "at
least 95 percent of the stock exclusive
of non-voting stock which is limited
and preferred as to dividends" was
substituted for "at least 95 percent
of the voting stock . "

Same as for 1926-27 --------------------

One or more chains of corporations
connected through stock ownership
with a common parent corporation
if (1) at least 95 percent of stock of
each of the corporations (except the
common parent corporation) was
owned directly by one or more ef the
other corporations ; and (2) the com-
mon parent corporation owned
directly at least 95 percent of the
stock of at least one of the other cor-
porations . "Stock" did not include
Dola-voting stock which is limited
and preferred as to dividends .

Same as for 1929-31 --------------------

Option granted anew for
1925 and 1926, but option
binding in subsequent
years unless permission to
change was obtained from
the Commissioner .

If return was filed in 1927,
same basis required unless
permission to change was
obtained from the Com-
missioDer ; otherwise op-
tional .

Option granted anew for
1929 . In any subsequent
year, however, corpora-
tions which had filed sepa-
rate returns in 1929 and
after could elect to file con-
solidated returns ; but once
consolidated returns were
elected for 1920 or any sub-
sequent taxable year such
election was binding for
future taxable years, un-
less permission to change
was obtained from the
Commissioner .

Option granted anew for 1932 .
Corporations which had
filed separate returns for
1932 could elect to file con-
solidated returns for 1933 ;
but, if consolidated returns
were elected for 1932, such
election was binding for
1933, unless permission to
change was obtained from
the Commissioner .

Same as for non-
consolidated re-
turns .6 (Seetable
A, pp . 446-453 . )

Income tax, 3ji of I
percent higher
than for non-
consolidated re-
turns ; excess
profits tax, same
as for nouconsol-
idated returns .8 6
(See table A,
pp . 446-453 .)



TABLE O.-Oonsolidated -income and pro~ts tax relurns-provIsTons for pIng and tax rates under the Pederal tax laws for the income years
1917 through 1946-Continue d

Federal tax law
(Date of enactment)

Incom e
year I

Type of tax for which
a consolidated re -
turn was permitted

Type of corporation permit-
ted to file a consolidate d
return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

Revenue Act of :
1934 (May 10, 1934)_ 1934-35 Income tax only ------- (1) Domestic corporations Same as for 1929-31 ------------------- Option granted anew for 2 percent higher

whose principal business 1934 . Corporations which than for noncon-
was that of a "common had filed separate returns solidated returns .
carrier by railroad" or (2) for 1934 could elect to file For corporations
domestic corporations consolidated returns for filing consolidat-
whose assets consisted 1935 ; but, if consolidated ed returns for fis-
principally of stock in such returns were elected for cal years ending
corporation and which did 1934, such . election was in 1934, the tax
not operate business other binding for 1935, unless on income at-
than that of a "common permission to change was tributable to 1934
carrier by railroad" 9 and obtained from the Com- was 1 percent
(3) foreign corporations missioner . higher than for
organized to comply with nonconsolidated
laws of contiguous coun- returns .5 8
tries .7 Excluded : (a) Cor -
porations organized unde r
the China Trade Act, 1922
~nd (b) corporations sub -
ject to sec . 251 (relative t o
income from sources with-
in possessions of th e
United States) .

1936 (June 22, 1936)- 1936-37 -----do----------------- Same as for 1934-35 except -----do--------------------------------- Option granted anewfor 1936 .
that the term "railroad" Corporations which had
included street, suburban, filed separate returns for
or interurban electric rail- 1936 could elect to file con -
ways . solidated returns for 1937 ; Same as for non-

but, if consolidated returns consolidated re -
were elected for 1936, such turns . 5 (See table
election was binding for A, pp . 446-453 .)
1937, unless permission t o
change was obtained from
the Commissioner .



1938 (May 21, R81~
Internal Revenue Cod

(Feb . 10, 1939) .

Revenue Acts amend-
ing Code :

1939 (June 2.9, 1939)_

11938-39

1940,
194 1

For footnotes, see p . 470 .

-----do-----------------

(Income tax ------------

Same as for 1936-37 except
that the term "railroad"
included a street or subur-
ban trackless trolley sys--
tern of transportation, or
a street or suburban bus
system of transportation
operated as part of a street
or suburban electric rail-
way or trackless trolley
system .

Same as for 1938-39 except
that the privilege was ex-
tended to Pan-American
trade corporations .

-----do---------------------------------

For common carriers same as 1938-39.
For Pan-American trade corpora-
tions : A domestic corporation en-
gaged in active conduct of trade or
business in the United States and
owning directly 100 percent of the
capital stock of one or more domestic
corporations each of which was en-
gaged solely in the active conduct of
trade or business in Central or South
America (hereafter referred to as a
Pan-American trade corporation) .
Such corporations (including the
parent corporation) were'deemed to
be an affiliated group provided that
( . 1) at least 80 percent of the gross
income for the taxable year of the
parent corporation was derived from
sources other than royalties, rents,
dividends, interest, annuities, and
gain from the sale or exchange of
stock or securities; and (2) at least
go percent of the gross income for the
taxable year of each of the Pan-
American trade corporations was
derived from sources other than the
sources listed under (1) ; and (3) no
part of the gross income for the tax-
able year of any of the Pan-American
trade corporations was derived from
sources within the United States .

Option granted anew for
1938 and 1939 .

Corporations which had filed
separate returns for 1939
could elect to file consoli-
dated returns for 1940 ; but,
if consolidated returns were
elected for 1939, such elec-
tion was binding for 1940,
unless permission to change
was obtained from the
Commissioner .

Option granted anew for
1941 .

j

Same as for non- t
consolidated re- 0
turns.5 (Seetable ~d
A, pp . 446-453 .)

10
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~d
H

W



znd6m6 y8drsTABLE O.-OonsoUdated income and pro~ts tax relurns-promsions for filing and tax rates under the Pederal tax laws for th e
1917 through 1946-Continued

Federal tax law
(Date of enactment)

Incom e
year I

Type of tax for whic h
a consolidated re-
turn was permitted

Type of corporation per -
mitted to file a consoli -
dated return

Criterion of affiliation
Consolidated return required

or optional Tax rate 2

Revenue Acts amend-
ing Code :
Second Revenue 1940-41 Excess profits tax yoration except :Any cor One or more chains of includible cor- Optional for 1940. Option Same as for non-

Act of 1940 (Oct . under see . 710 of (1) Uorporations exempt porations connected through stock granted anew for 1941 . consolidated re -
8, 1940) . Code, added by Sec- from the excess profits ownership with a cornmon parent turns .5 (See

Excess Profits Tax ond Revenue Act, tax under Second corporation which was an includible table A, pp. 446-
Amendments, 1940 . Revenue Act of 1940 . corporation, if (1) at least 95 percent 453 .)
1941 (Mar . 7, (2) Foreign corporations of each class of the stock of each o f
1941, effective as other than certain Ca- the includible corporations (except
of Oct . 8, 1940) . nadian and Mexican the common parent corporation )

corporations . 7 was owned directly by one or mor e
(3) Corporations organ- of the other includible corporations ,

ized under the China and (2) the common parent corpo -
Trade Act, 1922 . ration owned directly at least 95 per -

(4) Corporations subject cent of each class of the stock (exclu -
to section 251 (relative sive of non-voting stock which is
to income from sources limited and preferred as to divi-
within possessions of dends) of at least one of the othe r
the United States) . includible corporations .

(5) Personal service cor-
poratiobs .

(6) Life and mutual in -
surance companies,
but they were consid-
ered as includible cor-
porations if two o r
more such domesti c
companies alone filed
a consolidated return
and each was subject
to tax under the sam e
section of chapter I o f
the Code .



1942 (Oct . 21, 1942)-

1943 (Feb . 25, 1944)-

1942-43

1944-45

Income tax, and excess
profits tax under see .
710 of Code .

Same as 1942-43 -------

Any cor 0 tion 10 except:
(1) &rporations exemp t

under Code see . 101 .
(2) Life and mutual in-

surance_ companies,
but they were consid-
ered as includible cor-
porations if two or
more such companies
alone filed a consoli-
dated return and each
was subject to tax un-
der the same section of
chapter 1 of the Code .

(3) Foreign corporations
other than certain Ca-
nadian and Mexican
corporations . 7

.(4) Corporations subject
to section 251 (relative
to income from sources
within possessions of
the United States) .

(5) Corporations organ-
ized under the China
Trade Act, 1922 ,

(6) Regulated invest-
ment companies (tax,
abr6 under supple-
ment

Q of
Code) .

Any corporation 10 except :
(1) through (6) same as

1942-43 .
(7) Personal service cor-

orations, personal
olding companies,

foreign trade corpora-
tions as defined in
Code section 727 (g),
and ceriain air mail
carriers as defined in
Code section 727 (h) ;
but such a corporation
may be included in a
consolidated return if
it has filed a consent
to be treated as an
includible corpora-
tion .

One or more chains of includible cor-
porations connected through stock
ownership with a common parent
corporation which is an includible
corporation if (1) stock possessing
at least 95 percent of the voting
power of all classes of stock and at
least 95 percent of each class of the
non-voting stock of each of the in-
cludible corporations (except the
common parent corporation) is
owned directly by one or more of
the other includible corporations ;
and (2) the common parent corpo-
ration owns directly stock pos-
sessing at least 95 percent of the
voting power of all classes of stock
and at least 95 percent of each class
of the non-voting stock of at least
one of the other includible corpora-
tions . The term "stock" does not
include non-voting stock which is
limited and preferred as to divi-
dends .

Same as 1942-43 -----------------------

Optional, but the making
of a consolidated return is
upon the condition that
the affiliated group shall
make both a consolidated
income tax return and a
consolidated excess profits
tax return for the taxable
year, and that all corpora-
tions which at any time
during the taxable year
have been members of the
affiliated group making a
consolidated income tax
return consent to all the
consolidated income and
excess profits tax regula-
tions prescribed . The
maKing of a consolidated
income tax return shall be
considered as such con-
sent .

Option granted anew for
the calendar year 1944 and
for fiscal years ending in
1945 and 1946 . Corpora-
tions which had filed sepa-
rate returns for calendar
year'1944 could elect to file
consolidated returns for
1945 ; but, if consolidated
returns were elected for
1944, such election was
binding for 1945, unless
permission to change was
obtained from the Com-
missioner.

Normal tax and ek-
cess profits tax
same as for non-
consolidated re-
turns ; surtax is 2
percent higher
than for noncon-
solidated re-
turns .6 (See ta-
ble A, pages
446-453 . )

Do .

For footnotes, see p . 470.



TABLE C.-Consolidated income and profits tax returns-provisions for filing and tax rates under the Federal tax laws for the income years
1917 through 1946-Continued

Federal tax law
(date of enactment)

Incom e
year I

Type of tax for whic h
a consolidated re -
turn was permitted

Type of corporation per -
mitted to file a coDsoli -
dated return

Criterion of affiliation Consolidated return required
or optional Tax rate 2

Revenue Acts amend-
ing Code :

1945 (Nov . 8, 1945)- 1946 Income tax . (The ex- Same as 1944-45 ------------- Same as 1942-43 ----------------------- Optional for 1946 upon Normal tax same
cess profits tax is not same conditions as speci- as for nonconsoli-
applicable to taxable fied above for 1942-43 . dated returns ;
years beginning after
D b 31 1945

surtax is 2 per -
ecem er , .) cent higher than

for non6onsoli -
dated returns . 6
(See table A . )

Footnotes for table C, synopsis of Federal tax laws

I There was no provision for the filing of consolidated returns for ~ears prior to 1917.
For description of "income year," see note 3, p . 454 .

2 See note 6, p . 455 .

3 Public service corporations (railroads, gas, electric, water, etc .) when not grouped
into one operating unit-particularly when situated . in different jurisdictions and sub-
ject to regulation by public service commissions-were not allowed to file a consolidated
return without the Commissioner's special permission . When, however, such utilities
were owned by an industrial corporation and operated as a plant facility or as an integral
part of a group organization of affiliated corporations required to file a consolidated re-
turn, the return of the utilities was to be included in the, consolidated return .

4 An affiliated corporation organized after Aug . 11 1914, and not a successor to a then
existing business, 50 percent or more of whose gross income was derived from a Govern-
ment contract or contracts made between Apr . 6,1917, and Nov . 11, 1918, inclusive, could
not be included in a consolidated return, and the corporation so segregated was assessed
on the basis of its own invested capital and net income . A domestic corporation which
owned a majority of the stock of a foreign corporation was not permitted to include the
net income. or invested capital of such foreign corporation in a consolidated return .

5 Corporations were not held to be affiliated when the stock of two or more corpora-
tions was owned or controlled by two or more individuals or by two or more partnerships
(or under the acts of 1921-26 by two or more corporations) unless the percentage of stock
held by each individual or partnership (or corporation) was substantially the same in
each of the affiliated corporations,

8 In arriving at net income subject to tax, only one specific exemption Is allowed for the
entire affiliated group. For amount of exemption, see table A, pp. 446-453 .

7 In the case of a domestic corporation owning or controlling, directly or indirectly, 1Q0
percent of the capital stock ~exclusive of directors' qualifying shares) of a corporation
organized under the laws of Canada or of Mexico and maintained solely for the purpose
of complying with~ the laws of such eountry as to title and operation of property, such
foreign corporation, at the option of the domestic corporation, was treated for 1928 and
subsequent years as a domestic corporation .

8 The rate of income tax for consolidated returns 1932 and 1933, is 141/6 percent, except
for returns with fiscal year ending in 1934, on which the tax attributable to 1934 is at the
late of 14% percent . (See see . 218(e), National Industrial Recovery Act .) The rate of
income tax for consolidated returns with taxable year beginnhig . on or after San . 1, 1934,
is 153/4 percent . (The National Tndustrial Recovery Act provid~d a rate of 15~6 percent,
but this wag superseded by the Revenue Act of 1934, which provided 153/4 percent .)

9 The term "common carrier by railroad" included steam and electric railroads, but
did not include street, suburban and interurban electric railways or express, refrigerator,
or sleeping car companies .

10 The privilege of filing consolidated returns is not extended for the purpose of surtax
on personal holding companies except in case of affiliated groups of railroad corporations
which would have been entitled to file consolidated returns under prior law,



RETURN FORMS FOR 1945

FACSIMILES OF

Form H 20: Corporation income and declared value excess-pr.ofits
tax return.

Form I 1 20L: Life insurance company income tax return.

Form I 1 20M: Mutual insurance company income tax return.

Form H 21: Corporation excess profits tax return.

Form 1120H: Return of personal bolding company.
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472 STATISTICS OF INCOME FOR 1945, PART 2

UNITED STATES rawa,

CORPORATION INCOME AND DECUM VAME EXCESS-PROFITS TAX REMI-945.IdemA Revenue Sum

For Calendar Year 1945
or fiscal year beginning 1945, and endiDg.-----, 1946 C.,- ----------------------

I I Serial
N - ----------------------------

GROSS INCOME

1. Grew -Jes (.h- inventories a. Less: R-I.-a and

"
"""I"eternaining faIwr)---- sllozvaxn~

2. Lew: Cost of goods sold. (From Schedule A)

a. G- P.fit froca-les--
4. Grew receipts (where inventories ane not an inconce-determining fwtor)-
5.

1,:
Cost of operations. (From Schedule B). I- --

6. Grew prefit wb-c inventories me not an inconce-determining I ---------
7. Interest on loans. notee, mortgages, bonds, back deposits. ete-

S. Interest on corporation bonds, etc------------------- --------------- L
P_9. (0) 100 ac Uenel Stane ftfl= toad, no T-.u be. . -cea

M. U.0 15 W (2) 61M......
er,bl.iwL (F.-I.

--- - - --- --- ---- ----- - - -.--I-

" T=u%=I' aa 'b: 'I-
D-te, 1, 1 M we 11.tiens

W-W- - bl,
D'anuuty LaIzeaL.

(84ronazaa ;a;;;-

Be- l!:;:ce" zaba, Nue.6, al 6-lieu t;.
(f..

) . ..........
.1 basine.

Di.bi,t
fc~'. --)

C~ cl- M. 0.
F- P.-

$ -----------------------

11. Ro sit, ------- ----- -----------------
y "'---- ----------------- ---Ul. (a) Excess of net short-term capital gain over net long-term capital loan. (From Schedule Q... ------ ---

M Net gain (or low) from sale or exchange of property other than capital a-cla, (From6cheduli,D)

13. Dividend. (From

14. Other income. (State nature)--------------- -- ........

15. Total income in items 3. and 6 to 14, inclusive- ------- ---------------
DEDUCTIONS

I

q. Compenzation of officers. (From Shed ule IL
.7. Salaries; and wages (Dot deducted clacwhere)-

IK Ran
19. Repairs. ------------
20. B.8 debta. (From Schedple 0)
21. ...................------------------------ ----------------------
22. Taxes. (From Schedule H) (Deduct declared value excese-profits tax an item
23. Contributions or gifts paid. (From Schedule 1)........... ....... . ................. ------------ --

24. Losses by fire. atom, shipwreck. or other casualty, or theft. (Submit

25 Depreciation. (From Schedule J) ----- ------------------- - ------ ----------- .......... ----- ---- ---
26 Depiction of mines. oil and gas wells, timber, etc. (Submit schedule) ..........
27 Net operating lose deduction. (Submit
28. Amortization of emergency facilities. (Submit
29. (a) Advert i

Ai....ts contributed under a Pension, a-Ility, stock bonus, or prolit-aharing plan, etc.-.--------------- ----- -------------------------- - -- ---------------------------------------- ------------ -

(c) Other deductions authorized by law. (From Schedule
K)-------7

...................... ........ .......................

go. Total deductions in items 16 to 29, ........... ....... ---------------------------- ------
31

'
Net income for declared value excess-profits tax mutpurtation Jite" 15 minus item 30)..........- ......................................

32. Add: Interest on obliA&tions of certain instrumentalities of
the

United States issued prior to March 1, 1941. (From
Schedule M lice 15 (.) (3) $ Lew amortizable bond premiums,

33. Excess of ne~ long-term capital gain over net hort-tc= capital lose. (From Schedule Q--------

34. Total of lines 31, 32. and
35. Leas: Declared value ex-m-profits ta~ -- -----------------
36. Net income-------------

- --- ---Z
- ---- - -------------------- ----- - -----

37. Interest - ec;i;:,n biig- ----- -------- prior to March 1. 1941. (Enter
I - f thtotal of lines 9 (.) and 32 ------

38 Adjusted net income----------- ------ -------------- ----------- --------- ----------------------

39 Law: Adjusted excess profile net income from Form. 1 121. (Sm instruction on
p!Ige

S------ ...... .......
40. Dividends received

credit
(85 perc-t or column 2, Schedule E, but not to excess of 95

percent of item 38 minus it- 39, above)--- -------I-------
41. Nvmal-tar net

ineezIn.............
. ..... ----------------------- ----- ------------

TOTAL INCOME AND DECLARED VALUE EXCESS-PROFITS TAXES
42. Total income tax (line 29 or 50, page 2, whichever in npplimble) ..... .....................
43. 1.- Credit for income term paid to a foreign country or United Stairs possession allo;W

a

domestic corporation ----- --

44. Balance of income
45. Total declared value excese-profits tax (line 8, page
46. Total income ad declared value -cow-profite taxes du- ---------------------- ---- ---------------------------------- ----------------

I

S.-

I

AFFIDAVIT. (See Instruction E)
We, the undersigned, president (or rim preiIident, or other principal officer) and ~,rcusurer (or assistant tresentinar, or chief accounting officer) of th

corporation for which this return is made, being severadly duly sworn, met, for hims,
f

deposcs and says that this return (including any accompanying
.chadules and statements) has been examined by him and is. to the beat of his knowledge and belief, a true. correct. and complete return, made in good faith.
lor the taxable year stated. pursuant to the Internal Revenue Code and the regulations issued thereunder.

Subscribed and mom to before me this-day of 194-
-
--------------

--------------------------
M-v. AssintactT-. M Chief AtIcanatiM OMM)

(.-Olk)

AFFIDAVIT. (See I-I.cti.. E)
I/wa awasur (or affirra) that Iiwe prepared tbip return for the

Percon
named herein and that the return (including my accompanying Kchedulas and

statements) is a true, normal, and complete statement of all the iclortration respectiul; the tax liability of the person for whom this return has been prepared
of which I/- have any knowledge.

Subsecibed and -a- to before une this- day of

NOT-1
-AL

clumnare 0 a- Izalc~-IUJ U w7)
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Pass. a DECLARED VALUE EXCESS-PROFM TAX COMPUTATION. (See Computation Instructions)

Line No.

1. Net income (or declared valka, excewa-prolita tax computation (item 31, lpage 1)

2. V.1-

C.IuNa..
C.I. 2 1 C,aacto A
11A. -.I .T.

or- .. ;' .11. J.:, X.. F.Q . .............................

0 poreen

t omfeiiiecell - -c.m'- -d. i.t.'(. -8-5---pc-r-c`c_n-t...o`1-c-':1'.';~*"';"i:4. Dividendsi
butuol nexcessa of8liperetntotIL-38 -itau.,te. .9. page 1) .......I .......

5*
Balance subject. to declared inhic cs-s-prolits I., (lie, I enimas total f [in. 3 and 4)__

.. Amount taxable at 6.6 percent (5 perecut of line 2, but not more titan line 5); and
7. Balance taxable at 13.2 porcerit (line 5 Uni- line G, c.1 11; ad

-L .......... ....a. Total declared c-c-profirs I., (tood of C. enitantat, 3. and line 7. column 3).. ..................... .......

INCOME TAX cO:,ipU,rATIO.Nr. (Sco Computation I..t-cti...)

NOR
TtX COMPUTATION

5KZST!C (URI OILAFell st TH.1-MAL-FIX MET INCUF M IS NOT OVER S51,0011

9. Nomearal-tax net income (ilein 4 1.. pan, 1) .............__-- -

-

$=MVVVVMW~MM~W~*~~*M+~

10. PO I It of line 9 (not in oxco-ss of $5,000); anal tA% at I., la-roont ..........

I

-------_- W

'"0

it

on of ~irac 9 ~i , f la.000n,.d net ino-, of S2a.,041Por i

1; n::Ll

I- at 17 percent... ..... ........ ..... ... c,n:;

12. Pot

. .....

or itte 9 i of ' 20.1100 In,! not io Vx~e- .1 ~2.,,(40~: end It- at 10 percent ...... .. ..................... 19% ......

L3. Perlin,, ,( fin. li (in em-N of $2Z~.000); aUnd tax at 31 .... ............. ........................ ... 31% --------- ..............

14. Total norovil 1:,,x (total INx h: -lattin 3 of Fics 10, 1 1, !'2. and I ZI).__ .......... . ........... W............... .. ..... $

DO-ESTICEORPORHIONS WIT" hORMIL-TtA MIT ZNCOY.N OF U1EIa 1-as AND FOREIG caRroknForisrNGAGEDIMBOSIXESSWIT
:11 It, nFa",I'I'A M's ..~'

15. Normai-tax net it

00 o"

(I IPat 4 1. ;,.go 1) ....... .......... .. .......... .. ~__F& --------------
............................................. w------- 2416. Normal tax (24 per-at of tin,- .......... _ - __ `7

SUF,rKX CGSIPVTATION

1

7. Net income (k~ln 36, page ............. .. .. ............. ........... I ............. S..................... ..
1p ,aT 11, ,I& I A"FIL11"d l,-fils net i,!,,n,l ~, ,~Uc .............. .. ......... '. ' ~

19.
'~aa,'

n

_aa~

.-- ~. L,n- (o.a. 11to ,
i~! ----- ------------------- ----- --p,,,drr,J"

"
------- ....... --- -------- - -------

21. Surtax net ince O_ S.
C"- In."S Frat SURTAX NET INCOMCS NOT OVER SO.M

22. Fort ina, of line 21 (not it. excesv of ~'~.(Ulff; and tax at 10 percent (or 1 2 percent in the case
of a onsolidnted

rolaroj_ ... . ........ .....

................... . ------- - ------------------
...I $__ 0%

-- _23. PorLioa of Ifia, 21 (it, -c, ~ at sad n.i of S50,000); CA d to., at p,rccnt
acent fit I he case of a consoli6ated(or 24 return) ----------------------- ---------------------------- ----------

24. 'r.U.i anns in -lutrin 3 uf hare 22 ad "3.......... .............. . .......... .................................... -------__- -
coaroRAnoNs VnTH SURTAX NET INCOME5 OF OVER IS0.09

25. Surtax tact inconne (line 21 abo-)... ......................................... W .... . ...........................

26. Surtax (I C, percent of line 25) (or 18 1*,r,,.t in (he -s, of . consolidated return) .............W---------------------------------- S -------------------

27. Towl nurnial tax and surtax (line 14 or 16, plus line 24 a, 26, whichever is applicable) ....... . ........ S._ ------

28. Total to. (fire 27, or hot, 3t .1kheduk, C) ....................... . ..................M..................... . ...77 _-_-------- --

TAX C~,NIPUTATION FOR RWVLATED INVESTNIENT COMPANIES

29. Adjusted net income (item 38, page 1, but computed Vithout regard to section 47 -- --------- --------
30. Add: Net operating loss deduction (item 27, page 1) --------------- ---- --------------
31

'
ToW

of
lines 29 and 30.............. ....... ------ W ........ . ........ --------- ........ .. W--------- __--

32
'

I-: Excestofuet long-term cap; tat gain over net short-ta"Ve, capitn.1 low, (Fnnz6cbsd,IoC))_..
33. Adjusted net income (-Inp,awd ..&; -cti.. 3G2 (b) (1)) ----------------- -----w.......w.............. S .............. .......34

. Loss
:

Basic surtax crLdit (excludiag c pital gain dividends) cornputed scithout regard

to
pa,.g,Dl,hD (2) ad (3) of atecti.. 27 (b). (Submit cheClulc) .................... ........................ ..

35. Supplement Q no, inc.na........ ... w -------------------- ------W-----------..... ........ ----- ---------- I S .... W ................ I------

36. Normal tax (24 percent of line 35) ....... ------------------------------ ------------- m ............ 245c

37. Net income (item 36. page 1. but computed u ith.ut -gard to section 47 ...... ......_- --------
S& Add: Net operating lose deduction (item 27, page

1)__
............................. ........................ ......

39. TOW of lines 37 ad 38 w........... _M ---------------------- --------------W_w ---------- $ ---------- ---__
__40. Low- Excess of net long-t, m capital gain over unt short-term capit.]. low. (Foran schoduh, C). ....................... W W ...

41. Net income (computed under Section 362 (b) --------- ----- ------- --------_---W------------ ----------- . ........
42. 1.: Dividicracis (ot or than capital gain dividends) paid including consent dividends

lcrel
t*

(Su bmit ------- ------------ --------- .............. ......
43. Supplement Q turt.. net $ .... M_ .............. M ...._

44. Surtax (16 percent of line 43) ...... .... 16%. ---------- - ----------------------------

45.- Net long-term capital gain. (From ~~.h'dulc Q_------------------- ------ -------__-_ W.

46. Leas: Net short-term capital low. (Froan Schedult- Q.. --- I--------Capital gain dividends paud. (Submit --- -------------W____J. _

Excess subject to tax.. ............ w_.__.__.___.._. .......... W --------- W---.--w-- ----- -----

49. Tax (25 percent of line 48). .......... ............... W ........... W_.............. 25% ........................ .....

60. Total tax in lines 36, 44, and 49 .................. M ............--------_--- --------- S-W--------_--------

Schedule A.-COST OF COODS SOLD. (Sce Intat-ti.. 2) Schd.l.II OF OPERATIONS

Inventory at beginning of yaaar_------------------------ $ Solari. Rod -g-w-w
Material or merchandise bought for manufacture Other costa (to be detailed):

or ...................... .. ....------- --- (,V).-_-
SealstritV, and Vvages._--- ----------- -----------------

Other costa per books. (Attach itemized acbedule).-. .................. (c)
TOt.I____.__ .............. ........................ $ .... ....... ....... (d) --.w-.w... ..........w --------

Less: Inventory at end of ------ - - (c) ---------- --- --------------------
Co.tafgwdamid(entewrmitem2.papt).. S ....... ...... . Total (enter as item 5, pap 1). ...... S.- --------- --------- --

BdMuk C-SeponstoGersdult, C (Feran IIW) should b-aad =11 ozed In o3tool-losed -clossestarrooltal -Dod Iftod fth and DA.Do.oftrall I.oa.

Schodul, D-~UAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITALASSET!i- (See Instruction 12)

D.RariPalso, as Pa"PINIF

of 6 IF And
1 1, (D Mta.cdas

.1 that.if
E

I
zW

I.O.'anant.
I DIU, Arstelrod 4. CoIt a OLDN, Dust C_e- 1. A ata,

11

or a- 1. 913 (F--d-10

"N"al

7. Osis . I- (.I-
X.Oke 1--- 1 an De Ua~

odazz- I we I)

r. .........

.....- -------- ------

------ ---- ----- -- ------ ------ -- -------------------- -_

[

S_Total met gain (Or lons). (

___...... ...-- ------ -------------- ------ --------------------

Enter an item 12 (6). page 1) - - ------_.... ............ -------------------------- - -----------

Sup An t~lat~nl,*:rauaticni required for Schedule D(" L,~hdaa ~.ht As

D, Ind-I Its
MutalTii ................... :___----------_---------- -- ----------------------------------

1.1. ,1 tat-.1
-,

"asundis, tual'. (M - oundes"For "am-do.. avare ths. soV-..or M
Dcrects". raha,of y-ounalstact -sd

------------------
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Schedule E,INCOME FIF-tom DIVIDENDS

.. A-.,.
~._oaa

L Nime =it Adilres of NVIN Cnepoinks,
2. - D- k C-t1ow
riol- U.1111

-eaptl
1. 11. I'murn ceparationt C inner C-u,ne

----- ---- ------

$---------------

...............

------

..

...

.........

......... ------- -

-----Total---- ------------------------------------------------ ...............
Total of colomns 2. 3. and 4, (Enter as item 13, page 1) -------------- -------- - ----------------- -------------- . ..... ....... ......

-gunin 1111d, meann,,ennana-had undwilis Chl-Tre4a AM lnttabliadUaf~uxn Uldun, houscull R.,iowC,sJ..ew
an- 1. rn.......

Pi'irintiall-h2L 1.15bauld Into WUIW. Inotte-anno.h.9d b.1-rulas I.o.won"riall.
1; d111d_.

on W.W inar
Marini 11. ln~ slosild be nawail In ent... I.

Schedule F.--COMPFNSAT' ION OF OFFICERS

1. N-~ Add- of OM- L offint,1 ~ale 3. Ti.. ~,Wad
. 11"was

peneaux. .1
an.1,

4. cisionso & prseo~

I ................

................................... ..... ....... __ ----------------- ---_----------------- -- -------------- I............... I....... ........

Total compensation of officers. (Enter m item 16, page . ........... . .............. ................. $..............._

isea.3

NOTE.-Schedule F-1 (IN DUPLICATE) also must be filed with this return if compensation in excess of $75.000 wait paid to any officer or employee

I. Ta-blo Year

1941 ---------- ------ ------- --- -------,l,42

------ ---------------

1943 -------------- -------

1944 ---------------------

1945 ----------------------------------------

Schedule C.-BAD DEBTS. (San In-t-ti- 20) (See notes I and 2)

I K., I.... ..pnnel L thilm on Account
41. luniDb. .1

two
I - _

C-I'd no to,

S-------------------

Itc,imnionso. cirons I R__

1. 0,nu Annioll hdono 1 6. A-Cburit
to liu- Ax-I

.................... ......

................. ......

I.
Check whether deduction claimed represent@ debts which have become woirthl- 0, or is an addition to a reserve 0.

,
Not including securities which are capi Lai aswta and which became worthlouss within the taxable year. Such securities which became worthless withill

the year should be reported in Schedule C.

Schedule H.-TAXES. (See Instruction, 22) S-1-dul. I.-CONTRIBUTIONS OR GIFTS PAID. (S- 23

N- ad Add,.. .1 Ornion.u.. Anines,

----------- - -----------------------------------

---------------------- ----------------_ ---------- --- -----

-- ------------------------------------.........- -----------

-------------------------------------------------------------

$ -----------

----

-- ----

---......

----- -- _ - - - -------------------------------------- --.... ...........

........ . . .......

................... . .......................

-------------------------------------------

............

........_.__

------------- .. ...... ..

- ----------------------------------- --------------

- -----

.. .

.....

............. .............. ......... ...........

------- --- ----------- ------ *--

-- ---------- --------------------- *-----------------Total. (En r as item 23, page 1, subj t to

te o'

----------

.................. .......

Total. (Enter an item 22, page 1)-- $.............
,

lina
on

5 Im cent itation.) (Sea Icatructi 23), 1.....................

Schedule J.-DEPRECIATION. (S- Instruction Z5)

9. Cont or Otter 7. Call.
Ind J1

1:1ldt.QWrL Kind of livoreel 2- Dion (D' DWI,
ant I 111de isad

`

C A-. Ful
pm,,,,d In mr

N
n',':'*I,oni,d in an 6. Rent.-it Cnu, Lik

U~ in
~ )oneurso of ~b

Jusluiril or
otMr nood,- Bad of Y-

I,,, Pdr, L01bo, noun To
Rnon- I' -...u.. Li. 1,I

cunt. prawtV

Y

,_'"
artDon.g

Win. .1 Y_

-------------

------ --------

--- ----

.. ......

--------- --

Total. (Enter Item 25. page ....... ..-------- ---------- ------- --------------------- -- - - - ------------

Schedule K.-OTHER DEDUCTIONS. (San Instruction 29)

-- -------------------------. ....... .......................................................................... ........................ .................................... ...............-

QUESTIONs
1. Da

"t". or count' i~-
-
-

--
------------if ItelMr, (.) compl. i;, - businessr

0. or (b) suecessur I. prev,.,,17 existing b,;i,".-j3ivhicb was organ,
izcd as (1) corporation 0. (2)

art ...hip r )
sole propfi~to,-allip

0, or (4) th., (indicate) ......... If successor to previouslycsi~t
ing business. give am. and address of the previous busium.,g.,Ii

"tion -- ---------------------------. ..... * ---- -----------------* ------------4. Collector'. office whom the corporation's return for the pre"ding yearwas a
led ----------- ------------- * ----- ----------------------- - - -------- -----S. Enter riir4iount of income (or deficit) from Item. 34, page 1, Form 1120

for 1
4

6. The xorporwi:i in
L-.'.d at ............

7. Enter the approximate number of
at
ock]"jid.. at the close of the to.,-

ab
c
year ........................ ...................................... . .............

tracts _,~nS. Did the corporation during the taxable vear have any Government 0 -
orsubeentracts? (Answer"yes--"n... ............ it el

,a
at"' 'he "I"'i .... .ggre

aw gross dollar amount billed
during the I ..

ble
y-r under .11 .ct~

contracts
m`d!or aubcoutracts.

(See Instruction G~(3).) S.. . ...................
0. losthe corporation a personal holding company within the meaning of

ectio. 501 of the Internal Revenue Code. __ (if =.an add!-t
ional return on Form 1120 H must be filed.)

10. to this a consolidated return? (Ifin. procum from thecollector
of ~uteroal,rrvenuc for your district Form $51, Affiliatio- Schdr,.I,;in I.. mu
whIc .11 be filled in, sworn to. and filed = a part of a

1L
U

this 6 not
a

consolidated return: (a) did the corporation own at any time

during the taxable year 50 percent or more of the voti ng stock of
anothercorporation either domesl icor foreign? .... or (b) did any

i n irulivi it
I

p I.-hi , ruring,,rp,r,l , , in.. p us[, or essociation own at
time d

, the .able .. r
50 percent or mom of the corporati.nre

voting tnvk' _.......... .
(it

either answer is "yes," attavh separate
tichedule showing: (1)

Name. it
address; (2) percentage ofstack owned;

~3) dalestock was ccluimd; and (4) the collector's office in which tht
Income tax return of anch corporation, indi% idual, partnership, trust.or

-cialion for the last t-ble year was ad.)
12.

Is this

re'"',
..da on the basis of cash receipts and disbursements?

............ If not. describe fully in separate statemnoL.
13. Ilm the corporation in this retorn taken a d,doclinn for any amount

of wages or iinlarice representing an incre- or deema- in rate? (All.
I- "y." or "on") ........... If o. attach stat-ew . m%4.i.d by
n.tr.,ti.- 16 and 17.

14. State m hether the inventories at the beginning and end of the taxable
year were valned at coit, or com or market, whichever iii towel
......................... off other b-is is u-d. e.pl.in llyi in Irl nrate
statement, giving ll~at .,:,..Wry -I mcm.,ile'd` . th al-L.5.

J)id the corporation make a return of inrormatiol, vi Foruss 1096 and
1099 or Form W-~a for the calendar year 1945 (we Initructioo
G-0

)
)? __

16. Has anv transaction described in Instrurtion G-(4) Occurred or. or after
October 8, 1940? (Answer "yes" or '*no") ..--------- --------------------

17. Did the corpor.tio. at say time during the taxable year own directly atI k if f It
indirect y any War o a omi.-n corporati' :I? so. attaeb
statement aa required by Instruction F-(3).)
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is~" 4 S.had.l. L.-BALANCE SHEETS. (Sea L)
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ll-,nn- w T-- 1- 1 11 T-1 I-

ASSETS T-, T..

11

Cash- --- ------ --------- ----- ------ ................. -
Notes ind tecountiz S.......... ...... ...... $ ........ . ........ ......

Le.: Reserve for bad debts- --------------- . ...... ------------ ..................... _
S. I-cistories (ftenn,a so scitarnt. ................... ...... ................... ..
IL Irs'nt-. I. T?,;c,nment.l .1ilintimis:

,
. . ,

~Jiimk. illdd.. this Distsudw C.1_,1._s t,.;iT1,11

(In;-n-"J in. Vu= ......-1... ..... .................. ......
01 6d,;u,. i-, i- W.rr 1. 19M .11 -.1

1 ~ l ~ s. Pit , 1. .. s.0; sad T-tur, r's,
1. .., ... .......... -(21 VWIM Is— I lh suid "-.IV ~odl - ------------ ------ .................... ......

?(3) T,-.rr ----- ------------- ------ ------
...................... ......tsss,.,.,.~ t:g_ ,.'e ,

.11" M.I. .. lint -----------
fillusill-ts,1116-1 LnI Ulll~l St. M:to Ob

- --------------------- --
to euiLl J%.- -1, C.w1 s,-., wi Fed-J

=1i Z
t osus, u.i- o~

11 sen

..................... ......
. ................. ...... ..............

",osCa -Ilsu i_.uwduAHli.d In. United auseso ba~`iii";;;icw,,

"' "l ----- ------------ ----------------------------------

------

--- -------- -- -_

..................... ......

------------------ --6. other ..'esit".8 ........ ...... ..... ..... ..... ............... ..
Capital assacts:

(a) Depreciable assictit (itemize to separate schedule)--- $.................
Lvd: Reserve for depreciation--..-..--. .....

.*------ ----- --*---' , - ----- ---- -------------- - -(b) DcPI.L-bla -Ca -----_---------------------- ---- S----------------- ------ S ...... ---------- ------
Lcas: Reserve for ~~

I
..... ..................... ----- --------------- ----- -

U) Lord - -------------------------------- ---------- -------------------- -

7. Other ax,,eta --------------

-------------------------------- --------- - ----- -.______.___-
....... ... ................. ......

..................

................ ....

......

... ................. ...

6. TOTAL Amer-----------------_-- -------- S
LIABILITIES

0. Accounts payable... ............................... $------------ ---- .................. ....to

. Bond', notin, and mortgages payable:

(.) Witt, Original maturity Of less than I ycar.____.. --- ------ $ ................

(b) With criminal maturity of I yew or more................... .....................

...... .....

- ----

----- ------

-----

-- -

Lt. Accrued expenses (itemize)------------------------------___ i ----- _..

I

S __...... ......

............. ....................... ...........

12. Other liabilities

------------ - -------------------------------------------------- ---

.........

$ -----------------

.....

------

.....

.... --- -----

... .... . .......... ......

....................; .....

-

.....

--------- -------

L3. Surplus reserves (itemize in separate mhedule)--- .... .................... ...... .................... ...
4. Capital stock.- N.aslj.r of Is.,. at end of year-

(a) Prefe

'red

Stock-.................. --------------------------------- IL.................. ...... $.... ............. .

(b) Common stock-. ----------------- ................................ ..... ...... ................. .
d-in or capital surplus--------------------------A. P. ------ --------------------

arned surplus and undivided profits----_----------------------6. E . ............. ....... .....~7~

TOTAL L,AmLF-1 ............. .................................

S.h.dul. M.-RECONCILIATION OF NET INCOME AND ANALYSIS OF EARNED SURPLUS AND UNDIVIDED PROFITS

I Total distributions to CLockhol,1-9 charged
to

13. E.r.cd surplus smd undi,ided profiL5 aL dUSO
earned surplus siurilig the taxable year: of protecting

tuxuble
year (Sch,dul. L) $.................... ....

(a) Cash..----- --------------- ---------_-------- S........ ... L4. Adjusted net income
ii
it'. 38, psign ........ ......

(b) Stock of the corporation ---------------- ------------- _....... ........ 15. Nontaxable and partially exempt income:-
(c) Other property ............................... ------- ------- -------- (a) Interest oa:

2. C..tribu imis (excess over 5 percent limita,
t

(1) obligationx of a State, Territory,
oLice)

------------- ------- -------- *-------------- --- -

prilitietil stibdwi ion thereof, or the District f
S. Federal motim, ad c.cesse-pin,fit. -- ----------

C.1mul, in.
or Cl test states fi-rs~mns --------------

(2) Ohligisti-, f thu United Stsit-
-

st. ....'sus Cox

ca clam
oil all a credit in whole or in

1 1

) 0
(i bligistiu- is-ed im or bef.ro Scr,

part in item 43, .1. 1 .............................1 ------------------.. ....... telsibe, 1. 1917; .11 sin,in..

I

taxes paid on tax-free covenant bonds.

6

Fedem ... ....... bonds; Treasury notes is-ed prior to

E.... W lease. ..or capital g.i- -------

of capi

--- ------ ------- ---
December 1, 1940; and , I'musury bills
iAsu'd I)rior to March 1, 1941

.
....... .

7 Additions to surplus reserves (list separately): United States savings hond.9

- Treasury bonds owned in the princil, I1.) ------ -------------------- -------------------- - amounCof $5,000 or Im, is.ucd prior
(b)

-------- ------- - ----

to 61.r.li 1, 1941 .................... .....

6. Other ustallowable deductions:
United Statesd asiving,i bonds and
Tio.-y b.. . Owned is. c~c- of

--- the principal ... Unit of $5,000 is-ed-------

--- ---

,rm, to llu~ch 1, 194 L. ..................
------ ----------------------------------

9. Adjwtm'nta not recorded on books (itintize):
-

(3) Obligations of -trumentalitics of the
United States.

(a)
(i) Obligmi.n. of Federal land hanks,

'
(b) ----------------------------------------- - ............ .......

t
joint stock land bank., and -cd.,.l
intermediate credit batiks i,emed prior

0 clundry, debita to earned surplus (itemize):
to March 1, 1041 ...........................(fi)
Obligatiorui iwucd by other iruitsu-'

(-) mentalities of th( United States prior

(b)
to March 1, 1941 ---------------------_-_- ---

a
Earn d

surplus &ad ..divided prolits; at close
a

(b) Other nontaxable income (itemize):L
of the tiumble year (Schedule (1) .................................................. .................... .

2 Total of Lium I to 11_------ (2) ___ . .......... ------------------------ ........ .....
16. Charges against surplus reserves (itemize):

17.

eartied surplus (itemize):18. S a y --------------- * **----------
.... . ........ I

-------
.. . ......................

19. Total of lines 13 to 18...................... 1

_--_----------_---

~ ... =1

4

4

___

EXCESS PROFrrS TAX. (SeSo fireit,ru,ti-e to, ros,rr, 1121)
tax return on Form I I I being filed for the taxahce ets"Ciritti

t
2

b) Lt . ps, 311 (other has. . member of an
siffbistedporldi ..,Ifcred by this return?

not to be subject to the ..cc. prefit. tax, it shall be exempt from s
group o corporations fling . so-lidated return) signifies below im des"

uch mu, and
S

shareholders in such corporation who or. such shareholders on the I
the provisiow of "Pillement :5, Chapter 1. shall apply to Chits

.......... I------------- .................. -.......................
dist day of the taxable year of Use corporation. (Attresch For. 1121 PS)

11 c,,rp ristion claims exemption under section 727 nf the I
- _------------ ......................... : ..................................................................

dl)
If a ntsentill Itell-11c, Code. state butij. of class's

-c-as P-CLU Cox return is lot bl~gf'fir'odtf.,~,ut%c "AsOll tinst it isclairrind Chat tile cxccm profits net income computed under the capital
S,cildhod is out great" jum (

1) $10.0 , b

It ofithe yeg failing in 191f, in cussu, ,f a taxable rar nis ginningthc,19,4a5rt.o.,fdti~i.edi,,e,,nr falling in 1045 and Lho p.,r son
o,),..r ending is, 1 9i4

1.5, oTl.(e2c)nsu

amount eqnal to tile suit, of Clio p,-rti(,n of $10.00o a p ica

in g in 1940, the (.1l..ing Shod.le N ].-.S,i.lOdOOI~apililli
Ledal3le to Clio pa,

plot on of heduls, N dv~o not coustitute the 61i g uf An excess
protiLs Cox return.

t,
P I hl~ go

Schedule N.-EXCESS PROFITS NET INCOME COMPUTATION

I Nosauilmtax net iincome (computed without D]Iiddstn, rodsi ,d odit adjustualun nu0s, 13. pid, 1.DlIld"s'
credit for

income
to excess, profits,

~ ,
.dwins,

11,

all

w ",
11"'idid. -s,ol (Aruud

sisidud""'

W and dividends recoi-cl credit) (itent 38. ow. 1-10 biddies,
3 0) ill-'all, .,.it hMd pdo 1 .1

2. Net short-term capital gain (do not enter net
is,

is d.l. a -adlisal
hon-te- capital losdi)__ ........... ...... ..... 7. No( gain from =to or exchange of capital clasets

F

so

I

60 percent of intarcest on borrowed mpital.,.----

]

(ite- 12 0). plus item 33, lingo 1).
f JU~*'C

4. Adjustment to net operating loati deduction

.c.,
is

ucolue ront retirement or dischzsrgc . ,,,
etc.................... ............... -i

under sect on 711 (.) (2) (L)----------_---_- _

efis
n

0. anRefunds and interetit, on Agricultural Adjust-

61 Total of lines I to 4
:

ment Act taxox... ...........
.

10. Recoveries of bad ...... .....

11. Total of lines 6 to 3-----_------ -- - --

IL Excess profite net income (for purpose o(deterrairsing necesidity for filing mtum) (line 5 minus line M --------------------- -_ & ---_---_------

822145--50-31
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SCHMUZZ C (Fona luo UNITED STATESTranary Digailaost
bhwWR- 5. SCHEDULE OF CAPITAL GAINS AND LOSSES

For Calendar Year 1945
Or fiscaJ year beghming 1945, and ending ............................. ...... 1946

This sehodule irritist be
filed with and as a part of
the c-p-tion's income
taut retum, Forn, 112D o
FoOrn 1120 M, for the taul-
able year, in cv" of sale

exchange 0 capital

A. DiscriplAke of Prserly

(Insurance companiesi using this forn, shotild follow not- I to 3. inclu,ive)

PRINT PLAINLY CORPORAT'ION'S NAME AND ADDRESS

-----------------------------------
(Co, --,F-1-~) (~W

Do not file this fornn if
ion did not

-or-c-tha,nige any
eapital asuseta-during the
taiStable yeaur.

1. D_ Acquired Pd. Coo, of lis-ii A. All-bl.) 7. a I- (.I.-
3=..I.- inCocirse, Trios)

U=U--' - .1119.u . i .1aLW)

SHORY-TIERM CAPITAL CAINS kND LOSSIES-ASSL~S H~ FOR NOT MORE TIHAN 9 MONTHS

$_- ---------

--------- --- -------------
Net abort-tem capital pin (or
Net capital lon carry-over I (attach
Total list shon-term capital gain (or Ion) -------------------------------------- ------------------------------------------ ----------

LONr,TE%iht CAPITAL~ ~INS AND LOSSJES-A-%SETS HELD FOR MORE THAN . MONTHS

$ -------- ------

Total net long-tem capital gain (w low) ------------------------------------------------------------ _-----------------------------_ -----------

SUMMARY OF C"ITAL~ CAlpeS AND LOSSES

I C-me-0.
t 0 .. L-10 OR T ...~ I-A-,1

I.

Total not ahout-tens, ,apital gain (or Ion) from column 7, above-------- --

-----------

~. Total net long-tem capital gain (or low) from column 7, above -----------
3.

Excess
of net shor~term capital gain over net long-term capital less (line 1, col. 2 (a) Enlim. line

2
, "L

2 (b)). (Enter an item 12 (a), page 1, Form 1120 -------------_---- 0_----------_-- ......
t. Excess of net long-term capital gain over not shor' -term capital loss Olne 2, col. 2 (a) mines line

I' Doi *
2 (b)

)
. (Enter an item 33, page 1, Form 1120 3)w----------- -----------___ ......... _ _0_

b. Net ]Dan in coluism. 2, lines I oil 2. (No net loss all-h1c) ----------w--------------------____ W 0_ . . . . . . .

COMPUTATION OF ALTERNATIVE TAX
09 ONLY IF WERE IS AN EXCESS OF NO -W~~ UYTTAL CAUG OYU NO SHORT-TERM CAPITAL LOSSES

$ ----------_---_--

S----------- ........

S .....................

(L) I-

............... ......

.......................

x x x x x x x

$...................... I-------

1. Net in.cm. (items 3r~ page 1, Penn 1120) --- -- -------------------------------------------------- ----------- -------

2. Law: = of net long-term capital gain over net short-term capital lose (line 4, of summary above) ------
3. Net income reduced by excess in line, 4 (line 1 minus line 2) 1 ....... 1-------- -------------- ---------_-------_--------

-
---------------- .....................

4. Lew: Interest on certain obligations of the United States and its instrumentalities issued prior to March 1, 1941 (it.-
37, page 1, Form 1120)--------------------------------------------------------- ----------------------- -----------------------------

b. Adjusted net income (line 3 mines line ----- -- - --------

0. Lew: In-me subject to excew profits tax (item 39, Page L Form 1120) ....____ ....... ...... .

-
7. Dividends meeld c!edit.(85 percent of column 2. Schedule E, but not in c- Wii

Jcent of item minus item 39, page 1, Form 1120).-------------- .................... . ....... ................ ....... ........8. Balance

subject to normal tax ------------------------ -------------- ------------ -- ------------------------------------ ----------------------- --------

RMAL TAX COMPUTATION C,I=, t Col. 2 C.- 3EFORESTHC COMEAMONS
N'TH XO.MAL,TAI NO INCOMES OF NO OYER SSUR,

9*

Adjusted Dorm&I-tax, net income Oine 8) - ------------- --------- _................. . $ .....................1
0

,
Porti : of line 9 (not in excess of $5,000); and tax at 15

:
S .................

1
5%f

If. Porti line 9 (in excess of S5,000 and not in excew of $20.GOO); and tax at 17 percent ------ ----------------- ---- ---- --- 17% --------
12. Portion of line 9 (in excess of Sn-,000 and not in excess of $25,000); and tax at 19 pemuL-.-. - ---------------------- --- -- 19% ---------------------- --
1.3. Portion of line 9 (in excen of $25,000); and tax at 31 percent----------- ----------- - -- ----------- -------- 31% ........................

34. Total normal tax (total tax in column 3 of lines 10, 11, 12, and 13) ------_-_- S--- ---- -_ ------- __--
DOMESTIC CGRIVRATI KS 11111 KDIKAL.Tht KEY INCOM

IS el" "e" AND 'oNDCM C."'em"" Ta"O' IN "em"'W17HIN THE UNITED STATES HAESIFIETTIE 01 A.- .1 11011-1. .1-KOAME

15. Adjusted norinual-tax net

income li.. .

---- ___ I

16. Normal tax (24 percent of line 15)__-------------------------------------------------- ------ ------- --------------- ------ ------- 24%

SUNATAX COMPUTATION

17. Net jncome from line 3, above-

I
& Lew; Income subject ED excess profits tax----------------------------------------------------------

19. Dividends received credit (85 percent of column 2, Scbed,,Ic E, but net in c
""of 85 percent of line 17 minus line 18, page 2, Form 1120 (exd, d i . Irom tl n,~ if , I

computation dividends received on certain preferred stock of a,
p " c iitig,~

------
20. Dividends paid on certain preferred stock if taxpayer is a public utility----- . ------------ ----------- --

21. Adjusted sort- net -------------------------

CORPORATI NOW ~U KET' INCOME NOT

ovEx as"'22. Portion Of Line 21 (not In excess of $25,000); and tax at 10 percent (or 12
percent

in the

I

Mated return)- --------------------------- ....................

con"l

10% SL.

23. Portion

o

line 21 (in cess of $25,000 and not in citceas of M,000); Mind tax at 22 percent

"in the ause of a cousolidatcd return)(or 23

Percent

---------- - 22% ----------------

24. Total sun= in whumn 3 of lines 22 and ......... ....... ..........................

CORPEOUTIONS WITH SURTAK MET MCOWEE OVER Deals
25. Adjusted surtax net income (Hue 21) ------- I S-------------------

26. Surtax (16 percent of line 25) (or 18 percent in the cluse of . cons,,lidated return ).---------- 16% S......

27

'

Partial I= (Hue 14 or 16, plue 24 or 26, whichever is applicable)-_.-

28. 25% of line2--__

29

,

Alternative tax (line 27 plus line 28)_

20; Total normal tax and surtax (line 27, page 2, Fom 112D) S......... ..........
31. Tax liability (line 29 or 30, whichever IN lesser). (Enter - fine 28, page 2, Form 1120) ---------------- $----------------_- -

.VZV.LSe~bOWM=D~ LAsAWN Inds, WeLlso ZEN and an"1-One, apts' aneu odd or anchsand W ardor W nan auses n, eset abasnou massom losse, em. sloill allch . abadak asm,
I- IWAI.

II "Nis MOW k=" -ftb respiei As conmaiiie, Units Iselar isolict 101 W v,cH11
No

or O)6:_ 1. leass For Tanshis - ft.. oke 0, -nol's -1
BF,a= d 0) oorporsuseA. 'Was Uses Noes Nies, tosftz,=

'""'o 9 'W- ""' ft. WWis ..loson, or pus! ninnusidi,ldood,=

IS11Irh&,NVb:.W=
Lambidooder issues 21 ft Q)*

a
nees. or si,rhimesis, to, Los sopropsials, -use-D, -doe-to 7ares

so, -.b conspicka To allanums, Is Dan OF LL- 9 :7. WduWm . mvinausis of
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INSTRUCrIONS* FOR FORM 1120 page i

1945 UNITED STATES CORPORATION INCOME AND 1945DECLARED VALUE EXCESS-PROFITS TAX RETURN
(Weresew am to the Intem-1 Rmnue Codle, totlen otherwise DAW)

GENERALINSTRUCTIONS
A. Corporations which must make a return on Form 1120.-

Every domestic and every resident forei oatiioa not
specifically exempted by section 101, whetherg'orco?t

.
anynet income, must file a return. The term "corporation" is

defined by the Code'to include associations. joint-stock com-
and insurance companies. Every

co
on which is

t to the capital stock tax for any year enTeorl'une 30, must
make a declared value excess-profits.tax return for the income-tax

taxable year ending after the close of such capital stock
tax year. A combined return for income and declared value
excess-profits tax purposes must be made on Form 1120, except
where a consolidated income tax return is made by an affili ted
group of corporations.

Receivers, trustees in dissolution, trustees in bankruptcy, and
assignees, operating the property or business of corporations,
mus~ make returns of income for such corporations..' If a
receiver has full custody of and control over the busii~~ess or
proarrogerty of a corporation, he shall be deemed to be operating

business or property, whether he is engaged in carrying on
the business for which the corporation was organized or only in

marshalin
selling, and disposing of its assets for purposes Ofliquidatiot

B. Period to be covered by return.-Returns shall be filed
for the calendar year 1945 or fiscal year beginning in 1945 and
ending n 1946. A fiscal year is an accounting period of 12
months ending on the last day of a calendar month other than
December.

The established accounting period must be adhered to for
all years unless permission is received from the Commissioner
to make a change. An application for a change should be
made on Form 1128 and forwarded to the Commissioner of
Internal Revenue, Washing-ton 25, D. C., at least 60 days prior
to the close of the fractional part of the year for which a return
would be required to effect the change.

C. Basis of return.-If your books of account are kept on
the accruaJ basis, report all income accrued, even though it has
not beeii actually received, and expenses incurred instead of
expenses paid. If your books are not kept on the accrual basis
or if you kept no books, make your return on a cash basis and
report all income received or constructively received, such as
bank interest credited to your account and coupon bond interest
matured, and report expenses actually paid.

The following limitations on deductions for unpaid expenses
and interest are applicable to taxpayers on the accrual basis:

Section 24 (c). . Unpaid expenses and interest.-In computing
net income no deduction shall be allowed under section 23 (a),
relating to expenses incurred, or under section 23 (b), relating
to interest accrued-

~1) If such expenses or interest are not paid within the taxable year or withintwo and one-half months after the close thereof; and(2) If, by reason of the method 9f accounting or the person to whom the paymentIs to be -site, the amount thereof is not, tfgless paid, includible in the gross rawof su h
atax ch person for the taxable year in w ich or with which the taxable year of thef3ayer ends; and) I

f' at
the close of the taxable year of the taxpayer or at any time within twand oneihalf months thereafter, both the taxpayer and the person to whom thopaymen

is to be made are persons between whom losses would bed'sallowed- undersection 24 (b).
D

'
Filing of return and payment of tax.:-Returns must befiled on or before the 15th day of the third month following

the close of the taxable year with the collector for the district
in which the corporation's principal place of business or prin-
cipal office or agency is located. In the case of a foreign cor-
poration not engaged in business within the United States at
any time within the taxable year, the return shall be filed on
or before the 15th day of the sixth month f llowing the closeof the taxable year with the Collector of Ionternal Revenue,
Baltimore 2, Md. Where a consolidated income tax return is
filed by an affiliated gfroupi of corporations, the separate de-
clared value excess-pr Its tax returns of the common parentr tion and each subsidiary corporation must be filed with

e 0oallector with whom the consolidated income tax returnis filed.
The tax must be paid in full when the return is filed, or in four

mal installments, 'as follows: On or before the 15th day of
third month; on or before the 15th day of the sixth month;

on or before the 15th day of the ninth month: and on or Wore
the 15th day of the twelfth month following the. close of the -
taxable year. If any installment is not paid on or before the
*date fixed for its payment, the whole amount of the tax unpaid
shall be paid ypon notice and demand by the collector. The
tax may be paid by sending or bringing with the return a check
or money order drawn to the order of "Collector of Internal
Revenue." Do not send cash by mail, nor pay it in person
except at the collector's office.

E. Signatures and verificatlon~The return shall be sworn
to by the president, vice president, or other principal officer,
and by the treasurer, assistant treasurer, or chief accounting
officer. Where the return is actually prepared by some person
or Kersons other than officers or

employees
of the corporation,

sue person or persons must execute the affidavit at the foot
of page 1.

F. Penalties.-Severe penalties are imposed for failing to file a
return, for late filing, and for filing a false or fraudulent return.

G-(l). Information at the source.-Every corporation making
payments of. (1) interest rents commissions, or other fixed or
determinable income of 1500 or more during the calendar year
1945 to an individual, a partnership, or a fiduciary, or (2) salaries-
or wages of $600 or more shall make a return on Forms 1096;
and 1099, except that the making of such return will not be-
required with respect to salary or wage payments from which
the tax has been withheld, provided copies of withholding receipts
on Form W-2a are furnished. If a portion of such salary or
;a!e),payments was reported on a Withholding Receipt (Formonly

the remainder must be reported on Form 1099. The
returns on Forms 1096 and 1099 shall also include dividend
payments amounting to $100 or more during the calendar year
1945 to each shareholder who is an individual (citizen or resi-
dent of the United States), a resident fiduciary, or a resident
partnership any member of which Is a citizen or resident.

G-(2). Information regarding dissolution or liquidation-
Every ebrporation shall, within 30 days after the adoption by-
the corporation of a resolution or plan for the dissolution of
the corporation or for the liquidation of the whole or any psrt
of its capital stock, render a correct return on Form 966, to
the Commissioner, verified under oath, setting forth the terma,
of such resolution or plan.

Every corporation making distributions in liquidation 'of the
whole or any part of its capital stock shall also make refurns
on Forms 1096 and 1099 L, as required by instructions on
Form 1096 for the calendar year 1945.

G-(3). Information regarding Government contracts.-
Every corporation which held, during the taxable. year, con.
tracts or subcontracts with the, United States Government or any
subdivision thereof, including Lend-Lease, shall, in answer to
question 6, page 3, state the actual or if not accurately deter-
minable, its best estimate of the aggregate gross dollar amount
billed during the current taxable year, under all such con-
tracts and/or subcontracts.

The gross contract amount billed on cost-plus-a-fixed-fee
contracts, and not merely the fixed fee, ShO be included.

*
The term "subcontract" may be defined as any purchase order

or agreement to perform all or any part of the work, or to make
or furnish any article, required for the performance of another
contract or subcontract.

G-(4). Acquisition of interest In or control of a c6rporatiort
or property after October *8, 1940-The transactions to which
reference is made in question 14 are the following:

(a) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing.a return, or by any person or .
interest controlling it, or by any corporation or interest which
it controls, of control of a corporation; or -

(b) Any acquisition, directly or indirectly, on or after October
8, 1940, by a corporation filing a return, or by any corporation
or interest which it controls, of property of another corporation
not controlled, directly or indirectly, immedia:tely prior to such
acquisition, by such acquiring corporation or its stockholders,
the basis of which property, in the hands of the acquiring cor-
poration, is determined by reference to the basis in the hands of,
the tranderor corporation. 2&_41116-4
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For the purpose of the above, control means the ownership of
stock possessing at least 50 percent. of the total combined
voting power of all classes of stock entitled to vote or at least
50 percent of the total value of share of all elm of stock of
the corporation.

H. Returns of certain corporations.-D t* ations
wi thin the possessions of the United States (except t e irginomes le eorgor~
Islands) may report a.9 gross income only gross income from
sourceR within the United States, Provided (a) 80 percent or
more of the gross income for the 3-year period immediately
preceding the close of the taxable year (or suchgart thereof as
may be applicable) was derived from sour

s 'it a

possession;of the United States, and (b) 50 percent or more of the gross
income for such period or such part thereof was derived fr9m
the active conduct of a trade or business within

a
possession

of the United States. (See section 251.)
Resident foreign corporations.-Foreign corporations which

at any time within the taxable year are engaged in trade or
business within the United States shall make returns on Form
1120 of income received from sources within the United States.

Nonresident foreign celrporafions.-Fore~n. corporations not
engaged in trade or business within the nited States at any
time within the taxable year are subject to tax upon gross
income from sources within the United States (determined
under the provisions of section 119) which is fixed or deter-
minable, annual or periodical gains, profits, and

income,
and

are re uired to make returns on Form 1120 NB with respect
t

r
o uc% income only in the event their tax liability has not

been fully satisfied at the source. (See sections 231-237.)
Insurance companiea.-Life insurance companies, as defined

by section 201, shall file returns on Form 1120 L, instead of
Form 1120. Mutual insurance companies (other than life or
marine insurance companies, or fire insurance companies subject
to tax imposed by section 204) Shall make and file return"

on-Form 1120 M in accordance with the provisions of section 207.
The net income of an insurance company (other than a life or
mutual insurance company referred to above) and every mutual
marine insurance company and every mutual fire insurance
company described in section 204 (a) (1) shall be computed as
provided in section '~04.

Regulated investmeliat companies.-An investment company
will not satisfy the requirements of section 361 so as to come
within the term "regulated investment company" for any
taxable year unless it files with its return on Form 112,0 for the
taxable year an election to be a regulated investment company'
The election once made is irrevocable, and if for any given
year the investment company satisfies the other requirements
of section 361 it will be considered a regulated investment
company.

1. Consolidated returns. -Subject to the provisions of
section 141 and the regulations, an affiliated group of corpora-
tions may make consolidated income and consolidated excess
profits tax returns in lieu of separate returns.

The making of consolidated returns shall be upon the condition
that the affiliated group shall make both a consolidated income
tax return and a consolidated excess profits tax return for the
taxable year, and thatall corporations which at any time during
the taxable year have been members of the affiliated group
making a consolidated income tax return consent to all the
tionsolidated income and excess profits tax regulations pre

.
bed

under section 141 (b) prior to the last day prescribed by lawsc,"
for the filing of such return.

The common parent corporation, when filing a consolidated
income tax return, shall attach thereto a schedule showing the
names and addresses of all the corporations included in the
return. Each subsidiary must prepare two duplicate priginals
of Form 1122 consenting to the regulations and authorizing the
inaking of the return on its behalf for the taxable year' Cne
such form shall be attached to the consolidated return

as
a part

thereof, and the other shall be filed, at or before the time the
consolidated return is filed, in the office of the collector for the
subsidiary's district.

Supporting schedules shall be filed with the consolidated
return. These schedules shall be prepared in columnar form,
one column being provided for each corporation included in the
consolidation, showing in detail the items of gross income and
deductions and the computation of net income; one column -for
a total of like items before adjustments are made; one column
for intercompany eliminations and adjustments; and one column
for a total of like items after giving effect to the eliminations
and adjustments. The items included in the column for elimina-
tions and adjustments should be symbolized to identify contra
items affected, and suitable explanations appended, if necessary.
Similar schedules shall also contain in columnar form a reconcilia-
tioD of surplus for each corporation, together with a reconcilia-
tion of the consolidated surplus.

Consolidated balance sheets as of the beginning and close of.
the taxable year of the group shall accompany the consolidated
return prepared in a form similar to that required for reconcilia,
tion of surplus.

J. Surtax an improperly accumulated ourplus.-There shall
be levied, collected, and paid for each t=Able year (in addition
to other taxes imposed by chapter 1) upon the net income of
every corporation (other than a foreign personal holding com-
pany as defined in section 331 or a personal holding company
as defined in section 501) if such corporation, however created
or organized, is formed or availed of for the purpose of pre-venting the imposition of the surtax upon its shareholders orthe shareholders of any other corporation, through the medium
of~pe:Vtrtidig earnings or profits to accumulate instead of being
di

id 0 tribuL

' &
surtax equal to the sum of the following:

Twenty-seven and one-half percent of the amount of the
undistributed section 102 net income not in excess df $100,000,
plus 38% percent of the undistributed section 102 net incomein excess of $100,000.

For definition of "undistributed section 102 net income," etc.,
see section 102.

K-Q Perseciall holding ..iesini-Section WO LouC= upon the Cm,distri Cited subchapter A net income of corporations personal holdingcomp..'". Corporationsrso cl~ihed we exempt from the eurtax on corporationgji, , cg_.-...g or - unposea by section 102 but an not exempt traint e other taxes imposed by c eipter 1. Unlike the surtax, imposed by section 10%surtat imposed by section 6W applies to all personal holding companies, as deftedWow, regardless of whether or not t"y weas formed.or availed of to accumulateearnings or profits for the purpose of avoiding sartax upon shareholders. Lziadditionto filing a risturn ob Form 1120. every personal holding company must file a return onForm IL20 H.
Sectiou 501 (a) deflnes a "Peasorml holding company" as =7 corporation if-(1) Gross i!icome refuirement.-At least =centum of its gross income for thetaxable year is personal holding company as defined in motion 602; but if thecorporation is a personal holding company with respect to my taxable yew beginningafter December 31, 1936 that for such subsequent taxable yew, the minfinum per-"Catige shall be 7o p~, i~.tuzn'ia lieu also per ce.t.m. ..tu a taxable yew during thewhole of the last half of which the Stock ownembip required by paragraph (2) does notexist, or until tbt expiration of 3 conisectul we taxable years to each of which law than2)70fer centurn of the9- income is personal holding com pany income; "it2) Stock ozoner3hip requirement.-At my time during the last half of the taxableyear more than 10 per centum in value of its outstanding stock Is ow~d, directly orindirrettly, by or for not mom than five individuals.
See sections 500-611.
K-(2). Foreign perianud fielding eampazilm-In lieu of A =W an the Inconne of aforeign rmn&l holding company, as defined in section 331, section 337 requires thatthe uncristibuicd Supplement P net Carame of sact corporation (in ilia nimnerand to the extent set forth in the supplement) shelf be Included as a dividend in thegrom income of the Citizens or r"ideDta of the United States, domestic corporations.domestic partnembips, and estates; or trusts (other than estates or trtuna the grossincome of which Includes only income from sources within the United States) who ansshareholders in mcb foreign persoual holding company. A foreign personal holdingcompany is not required to file a personal holding company asturn (Form 1120 H) butofficers, directors. and certain United States

Sbuebo= in .
IN monthlyand annual returns ~f inforniation as provided by se uoCCs:Wn`n`=toA foreign corporation, whether mident or nonresident, which is a personal holdingcompany as defined in icetion 501 but is not withirithe definition of the Lem "foreignpenonal holding campany`as used in section 331 due to the fact that more than 50per neaturin in value of its outstanding stock was not owned, directly or indirectly, atainy time during the taxable yew by or for Dot mom than five individuals who wencitizens or residents of the United States, is subject to the SUIt. imposed by section-Nal on its income from sources within Ch. United States -it must file - additionalreturn on Form 11 20 H.

K-(3). Stock ownership In foreign carpowaOlloni.-If the corlg,~tlon owned =7stock of a foreign corporation (including lew than b percent
of t

stock of . foreignpersanal holding company) attach to the MLUM a statement setting forth the nameand address of each such company and the total number ofabares of each chus ofout-am ding stock owned by the corporation during the taxable year This is requiredI. :ddition to the information to be shown in Schedule E of the m't=. lf the cor-ff,mtion owred stock at any time during the taxable year In
a

foreign personal hold-
g

mpa.y, as defined in section 331, the corporation must include in JU ratutrat sat a
dividend the amount required to be included in gross income by section 337. 11 thecorporation owned 5 percent or more in value of the outstanding stock of each~nalpolding company set forth in an attached statement In complete dezr.~on required by ;~ction 337 M.

L.' alance sheets.-The balance sheets, Schedule L, should
agree with the books of account or any differences should be
reconciled. The balance sheets for a consolidated return of
affiliated corporations should be furnished in accordance with
InstructionI. All corporations reporting to the Interstate Com-
rueree Commission or to any national, State, municipal, or other
public officier, may submit, in lieu of Schedule L, copies of their

pc~e sheets prescribed by said Commission or State and
rucipal authorities, as at the beginning and end of the taxable

year.
In ease the balance sheet as at the beginning of the current

taxable year does not agree in every respect with the balance
sheet which was submitted as at the end of the previous taxable
year, the differenoes should be fully explained.

M. Forms other than prescribed by return.-Banks, insur-
ance companies, and other corporations required to submit state-
ments of income and expenses to any national, State, municipal,
or other public officer may submit with the return a statement
of income and expenses in the form furnished to such officer,'in
lieu of the information requested in items I to 31, page 1, except
that a railroad company may submit with. the return a state-
ment on Form 1090. In such cases the net income will be ree~
onciled by means of.Schedule M with the net profit shown by
the income And expense statement submitted, and -should be
entered as item 31, page 1. 16-41116-2



STATISTICS OF INCOME FOR 1945, PART 2 479

N. KIND OF BUSINESS Page 3

In answering the question, "Mad of business," on page 1, give a brief outline of your predominant business activity, and
also from the following list give the serial number of the business group which corresponds to your predominant business.

The business group in which your prddoniinant business falls is that which most nearly describes the activity accounting
for the largest percentage of "total receipts." "Total receipts" means the sum of gross sales (where inventories are an income-

determining factor); gross receipts (where inventories are not an inLcome-determining factor); and income from other sources
required to be included in gross income.

Use the appropriate business group under the heading "FINANCE" whenever over 50 percent of the "total receipts" consists
of investment income.

MINING AND QUARRYING
Metal adictivilt

3 =d Mo.
4 Gold and silver.
5: Other metal mining.

C.&I mining:

5.
Anthracite

7
.

Other coal mining.
Cred. pietrolow. ad asturial gas production-

S. Crude petroleum, natural
and natural gasoline product la.:

9. Oil and gas field Service opera-

tions.

Naeap~.tajfia A
.

-a quar"
.

9:
10 Stone send and gravel.
u: ot&j~ nouitiotallbe mining and

Quarrying.

MANUFACTURING

Fised ad kindred preclude:
12. Bakery products.
13. Confectionery products, including

chocolate and cocas products.
14. Corning and Preserving of fruits,

vegetables, read me foods.

15
Meat products.

Ill! Grain-mill products, except cereal
P.Mparattons.

17. Cereal preparations.
m% Serjollucts, except marketIS. Da

0.
19. So r =a and20. OtVW,

includinglicat6d flairoring
strups:

11-grais
21. Malt liquors and malt.
22. Distilled, rectifted, and blended

liquors.
23 Wine.
21: Nonalcoholic beverages, including

carbonated water.

ZS. Tobacco cossurdectures.
Tartiltorrill products:

2L Cotton Manufactures (in thegray)
-

27. Wanden and wonted munufac-
twes, including dyeing and
finishing.

28. Silk manufactures.
29. Rayon manufactures.
30 Knit goods.
31: Hats' except cloth and millinery.
32..Car is and other floor croverings.

DyXg and finishing textiles, ar.
cept woolen and wonted.

34. Other textile-mill products.
ApiuLt.call other finished products made

fabrics ad itionfar materials:
ILL Men's and boys' clothing and

funiLshings, except fur and
rubber.35.

Women's clothing and accessories;
children's and Infants' water,
'to.; except fur and rubber*

37. Fur goods and fur products.
38' Millinery

,3D
'

Other apparel. ta.
Loadure ad products:

40. Unther, tanned, curried, and
finish it.

41. ootwear, other than rubber.ea
42. Other leather products. including

leather gloves and mittens
Rabbeir products- ,

43 Tires and inner tuba.
4Z Other rubber goods, Includin

rubberized fabrics and nj=
clothing.

Lagersher and timber basic producti:
45. Lagging camps and sawmills.
45. Placing mills.

Flaraitur. ad fi.6hd lonaber products.
47 Furniture (wood and metal).
48: Partitions, shelving, cabinet work

and office and store fixtures.
49. Woodian containers, barrels, boxes,

ate.60
Matches, regurdless of material.

31: Other, Including cark products.
Pap. traul saw Products:

152. Pulp, paper, and paperboard mills.
5& Pulp goods =it converted paper

products.

Prinfirts, publishing. ad allied indlestries:
54

Pan.d=le"In
58. Books and music.
57" Commercial printing.
58. Other printing, publishing, etc.

Cleanicabe and .111" products:
ti). Paints, varnishes, and colors.
60. Soap =it lycerm.
61. Drugs, toliet preparations

etc62. Rayon (an 'raw materal)
allied products.

63. Fertill.m.
64. Animal and vegetable oils, except

lubricants or cooking and saladoils.

65. Plastic materials.
86. Industrial chemicals, except plas~

tic materials.
67. Other chemical products.

P."... ad coal products:
6B. Petroleum refining.
69. Other.

St- clay, and glass , ad is-.
70. Cut Stone and stone prodnct&
71. Structural clay products.
72. Pottery, porcelain, etc.
73. Glass =it glass products.
74. Cement.
75

'

Concrete, gypsum, and plaster
g.oducts (including Braelij.

76.
Ali

i~cs, asbestos, an
d

lsoel.
loneous nonmetallic mineral
products

Iners, led. and tudract.1
77. Blast furnaces, statil works, and

rolling mills.
78. Fabricated structural step] and

ornamental metal work.
79 Tin cans and other tinware.
SO: Cutleg, tools (except machine

tools, , general hardware
81. Heating apparatus (except elec~

tric), and Plumbers' suppli~,
Including mangled iron sent-
tary ance.

81 Firearms. guns, howitzers. mor.
tars, and related equipment.

0. Ammunition.
84. Tanks.
85. Sighting and 5re-control equip.

ment (except optical).
86. Ordnance and acoessarieS. not else-

. where classified.
97. Other iron and steel products (not

listed below), including metal
stamping, foundry, and wft
products.

Nonfeares. ..rate and their Products:

SS. Smelting, refining, alloying, call.
ing, and drawing of nonferrous
metals.

89. Clocks and watches, including
electric clocks.

9D. Jewelry, silverware, and plated
w re.91. 0
tb:r manufactures of nonferrous

~ in tals and of their alloys.

Electrical usachinery;
92. Electrical equipment for pu~olic

utility, manufacturing, mining,
trrs,portation (except auto-in t,

and coustruction use
and for incorporation in manu.
factured products.

93. Automotive electrical equipment,
94. Communication equipment and
.S. Eph-grapbs.

ectrical appliances.
96. Other electrical machinery, equip.

ment,'and supplies.

Machine". except transportation "uipperead
.ad electrical crachi.ary:

97. Special industry machinery, ex.
cept metal-working machinery.

98. General iudintrY machinery.
99. McLal-working machinery, In.

eluding machine tools.
100. Engines and turbines.
101. Construction, mining, and related

machinery.
102. Agricultural machinery and trac~

Lots.
103. Offlce and store machines, equip.

ment. and supplies.
104. Other machinery.

Arid.onabiles ad aeptiparact:
105. Automobiles wed trucks, Includ.

ing bodies and industrial trail-

105. Automobile puts and accessoriesus.
(except electrical) and traileTS
for passenger cars.Tnuespost.tiser

gaiptuent. reit"I real.mabil

up. Locomotives; railroad, street
and rapid transit can; ana
equipment.

108. Aircraft
and puts109. Ship and boatbuliding and re-

pairing
I

lo. Motorcy~les, bicycles, and parts.
Ill. Other transportation equipment.

If?- Other reentsfarturi.t.

PUBLIC UTILITIES

Transportation:
113. Railroads, switching, and terad-

nal companies, sleeping car and
other passenger car suvice.

Railway express companies.
IN Street, Suburban, and Interurban

railways (including companues
has How in corijuric-a
Street railways).

116. Taxicabs.
117. Other highway passenjer trans~

nation. Including oeal bus
Floes.

118. Highway freight trim, t tion,legal
r'including truritign it

warehousing. and storage.
119. Air transportation and allied

services.
120 Pipe-line transportation.
121 Water transportation.
122: Services incidental to transpor-

tation.

123. Telephone (wire and radio).1
24. Telegrrb (wire and radio) andcable

125. Radio broadcasting and tele-
vision.

Otbre public cailitivi:
126. Electric light and power.
127. Gre, production and distribution.

except natural gas production.
128. Water.
129. Other utilities.

WHOLESALE TRADE

130. Cpurnicrion usamlearts.
Other wheJes.love:

13h Food including wholesale market
milk dealers.

132. Alcoholic beverages.
133. Apparel and dry goods.
134 Chemicals, Paints, and drugs.
135. Hardware. 'electrichl goods,

plumbing and heating eqtflp~
mentand supplies.

136
,

Lumber and millwork.
137. Wholetutlers not specified above.

RETAIL TRADE

General in-lueudi-
13S

*
Limited-price variety stores.

139. Mail-order houses.
140. Other general merchandise stores.

14I.Food .1-., including retail res,kat
milk dealer..

142. Packets liquor at-..
143. Drug stores.
144. App ...I and accessories.
145. Furniture. here, famishing*, and equiip~

...I.
146

'

Eating ad drinking pl.-

Ant.rustiv.:
147. Automobile and track dealers.
148. Dealers in parts, accessories, tires,

batteries, oircraft, motorboats.
ni.torcycles.

149. Filling station.150.
Hard..,..

151. Lub!, and building materials and
va,cu.ni, Nd ad i.. dralove.

152. Other retail trade.

SERVICE

153. Harris. earni., h...... escape. and
other lodging pieces.

P-1-vit.
[54

'
Laundries. cleaners, and dirent.

165. Photographic studios, including
commercial photography.

166. Other Personal S-1ce.

Business evice;
157. Advertising.
153. Other business service.

159. Automotive repair services and guesses.
160. Miscull... ous repair services ad hand

trades.

Motion Pictures:
161. Production, distribution. and

Service industries.162.
motion Picture theaters.

163. Assavocresit, recreation, ad stated

services ('thor than motion pictures).
164. other -icas, i-juding achouls,

FINANCE
165. Bank. and treat -pa
166. Lanijk,.r.an redia agencies other 1~xxrbe ivs~

Jesting cessig-s-roperves-
Sh.d-terr. credit species other than banks:

167. Sal", anance and industrial
credit.

its. Personal credit.
169. Other short-term credit agencies.

Inverateram trust and in-turent evurpainies-
(Companies which derived 90 per-
cent or mom Of "total reftiPtsp'
from investments and which at no
time during the

taxable
yew had

Investments In
companies

in which
they owned 50 percent or more of
'he voting stock):

170. Management type.
In. Fixed or sucifixed type.
172. Installment investment plans

and guaranteed face amoun
t

certificates.
173. Mineral. oil, and gas royalty

companies.
Giber I ...aceent r.cuninier, including

balding -inpaisics:
174. Companies which derived 90

=~ a, in re Of "total re-
from Investments and

which at some time during the
taxable year had investments
in companies in which they
owned 50 percent or more of the
voting stock.

175. Companies which derived less
than 00 percent but more than
50 percent of "total receipts"
from investments.

176. Security, coneenodity-rhaiM and
a--tho-counter brokers and drealere.

iTz. Other finace..
INSURANCE

C."; ..!

178. Life.
179. Mutual other than life or marine

or fire iusurance companies issu-
therrpetual policies.ing

LBO. 0 than life or mutual and

mutual marine and mutual fire
insurance companies Issuing

trip"ge d -_.is, Z111. A. r.k . as

REAL ESTATE

182. O=p..tar. .1 iw .... d property
1-aw, I buildings.

IS3, Barriers far inep.... ... 1.
184. Trading far own account.I
85. Agents, brokers. aum!zers, at..

1 86. Title abstract camp. .....
187. L ...a. pavat- I i.p-,.d property.

LESSORS OF REAL PROPERTY OTHER
THAN BUILDINGS

Agri itural. forest, etc.
T: MiXg. oil. at,.

Railroad p!.p.di-
Public utility plop.dr..

19Z. Other real property.

CONSTRUCTION

193. General contractor,.
194, Special trade -ftarjarv (ind"air-

incisor).

AGRICULTURE. FORESTRY. AND
FISHERY

19S. Forestry. excluding letting vuerpe,
196. Erhart.
197- Agriculture and arric.s.j&__uIj"
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Page 4 SPECIFIC INSTRUCTIONS
(N=bered to correspond with it= atunben, on page I of return)

2. Cost of goods sold.-If the production, manufacture,
crehase, or sale of merchabdise is an income-producing fac-r

in the trade or business, inventories of merchandise on
hand should be taken at the beginning and end of the taxable
year, which may be valued at (a) cost, or (b) cost or market,
whichever is lower. The basis properly adopted is controlling
until permission to change is obtained from the Commissioner,
Application for permission to change the basis of valuing inven-
tories shall be made in writing and filed with the Commissioner
within 90 days after the beginning_of the taxable'year in which
it is desired to effect a change. Enter the letters "C " or "C
or M," immediately before the amount column in S&dule A,
if the inventories are valued at either cost, or cost or market,
whichever is lower, and explain fully In answer to question 12
on page 3 the method used. In case the inventories reported
do not agree with the balance sheet, attach a statement explain-
ing the difference.

A corporation electing to have applied the method of taking
inventory provided for in section 22 (d) should file Form 970
with the return for the first year of the election.

Any corporation using the elective inventory method under
section 22 (d) and electing to take advantage of the provisions
of section 22 (d) (6) (relating to involuntary liquidation and
replacement of inventory) is required to make its election in
that respect at the time of filing its income tax return for the
year of liquidation, to notify the Commissioner to that effect,
and to establish to his satisfaction the involuntary character of
the inventory liquidation reflected by the accounts for the year,
as prescribed in section 22 (d) and the regulations thereunder.

S. Interest on corporation bonds, eLe-Enter Interest on
bonds, debentures, notes, or certificates or other evidence of
lindebtedness, issued by any corporation and bearing interest,
with interest coupons or in registered form. Do not include
interest on any such obligations which constitute stock in trade
of the taxpayer or any such obligations of a kind which would
properly be included in the inventory of the taxpayer if on hand
at the close of the taxable year, or any such obligation held by
the taxpayer primarily for sale to customers in the ordinary
course of his trade or business. Such interest should be entered
in Item 7. (See instruction 9 for amortization of bond pre-
mium.)

9. Interest on obligations of the United States. etc.-Enter
on line 4 Schedule L the amounts of the various obligations
owned. hater on 10'15, Schedule M, all interest received or
accrued during the year on the van bli at' ns listed therein.
The amount of interest reported on line 15 fa)l 1(02), (111), Scheduleous 01
M, should be entered as item 9 (a), page 1. The total of the
Interest reported on line 15 (a) (3), (ii), Schedule M, should be
entered as item 32, page 1. The total amount of interest re-
ported as item 9 (a) and item 32 is allowable as a credit against
net income, and such total should be entered as item 37, page 1.
The amount of interest received or accrued on obligations issued
on or after March 1, 1941, by the United States or any agency
or instrumentality thereof should be entered as item 9 (b), page 1.

Section 23 W makes provision for the deduction of amortiza-
tion of bond premium by the owner of a bond. The term
"bond" is defined by section 125 (d) as any bond, debenture,
note, or certificate or other evidence of indebtedness, issued by
Any corporation and bearing interest (including any like obliga-
tion issued by a government or political subdivision thereof),
with interest coupons or in registered form, but does not include
any such obligation which constitutes stock in trade of the
taxpayer or any such obligation of a kind which would properly
be included in the inventory of the taxpayer if on hand at the
close of the taxable year, or any such obligation held by the
taxpayer primarily for sale to customers in the ordinary course
of his trade or business.

Section 125 provides that amortization of bond premium is
mandatory with respect to fully tax-exempt bonds (the interest
on which is not subject to the income tax). In the case of fully
taxable bonds (the interest on which is subject to the normal
tax and surtax) amortization of the . i: elective. With
respect to partially tax-exempt bon(ffe(mtheuTint rest on which is
subject only to the surtax), if the taxpayer is a corporation,
amortization is mandatory. Such election shall be made by
the taxpayer by taking a deduction for the bond premium on the
return for the first taxable year to which the election is to be
applicable. Attach a statement showing the computation of
the deduction.

The election shaU apply to all bonds with respect to which it
vras made owned by the taxpayer at the beginning of the first
taxable year to which the election applies and also to all bonds
of such class (or claws) thereafter acquired by him, and shall
be binding for all subsequent taxable years, unless upon Appli-
cation by the taxpayer, the Commissioner permits the taxpayer
to revoke the election. W-41116-11

In the case of a fully tax-exempt bond, the amortizable pre-
mium for the taxable year is an adjustment to the basis or
adjusted basis of the bond. No deduction is allowed on account
of such amortizable premium. In the case ofa fully taxable bond,
the amortizable premium is both an adjustment'fo the basis or
adjusted basis of the bond and also a deduction. In the case
of a partially tax-exempt bond the amortizable premium for the
taxable year is used for three purposes: (1) As an adjustment
to the basis or adjusted basis; (2) as a deduction; and (3) as a
reduction to the credit for the interest on the bond. An election
exercised in the current year or a prior year is binding for all
subsequent years.

Noninterest-bearing obligations issued at a discount.-Tax-
payers on the cash basis may cle~t, as to all noninterest-bearing
obligations issued at a discount and redeemable for fixed amounts
increasing at stated intervals (for.example, United States Sav-
ings Bonds), to include the increase in redemption price appli-
cable to the current year. For the year of election the total
increase in redemption price of such obligations occurring be-
tween the date of acquisition and the end of the year must be
included. Taxpayer so electing shall report such income as
interest in item 7, 8, or 9, page 1, whichever is applicable, and
attach statement listing obligations owned and computation of
accrued income.

10. Rents.-Enter the gross amount received for the rent of
prnyerty. Any expenses, including repairs, interest, taxes,
a depreciation, should be included in the proper items of
deductions on page 1.

11. Royalties.-Enter the gross amount received as royalties.
If a deduction is claimed for depletion, it should be reported
as item 26, page 1.

12. Gains and losses from Bales or exchanges of capital
assets and other property.-Report sales or exchanges of capital
assets in Schedule C and sales or exchanges of propent,

'
v ot.ber

than capital assets in Schedule D. Every sale or exchange of
Eroperty, even though no gain or loss may be indicated, must

e reported in detail.
Losses from sales or exchanges of capital assets shall be

allowed only to the extent of gains from such sales or exchanges.
However, the amount of a net capital loss sustained inany taxable
year beginning after December 31, 1941, may be carried over to
each of the five succeeding taxable years and treated in each such
five succeeding taxable years as a short-term capital loss to the ex-
tent not allowed as a deduction against any net capital gains of any
taxable year intervening between the taxable year in which the net
capital loss was sustained and the taxable year to which carried.

Definition of capital assets.-The term "capital assets" means
Epper% held by the taxpayer (whether or not connected with

is tra
(

or business), but does not include stock in trade of
the taxpayer or other property of a kind which would properly
be included in the inventory of the taxpayer if on hand at the
close of the taxable year, or property held by the taxpayer pri-
marily for sale to customers in the ordinary course of his trade
or business, or property used in the trade or business, of a char-
acter which is subject to the allowance for depreciation pro-
vided in section 23 (1), or an obligation of the United 9tates
or any of its possessions, or of a State or Territory, or any
political subdivision thereof, or of the District of Columbia.
issued on or after March 1, 1941, on a discount basis and pay-
able without interest at a fixed maturity date not exceeding one
year from the date of issue, or real property used in the trade
or business of the taxpayer.

Classification of capital gains and losses.-The phrase "short-
term" applies to the category of gains and losses &rising from
the sale or exchange of capital assets held for 6 months or less;
the phrase "long-term" to the category of gains and losses
arising from the sale or exchange of capital assets held for more
than 6 months.

Enter full description of each item of property sold or ex-
changed, even though no gain or loss may be indicated. Such
description should include the following facts: (a) For real
estate, location and description of land, description of I prove-
ments details explaining depreciation (column 6 of Schedules''in

a or other evidences of indebtedness.
name of isitifag corporation, descri tion of the particular issue,
denomination, and amount; (c) Wo"r, stocks, name of issuing
corporation, class of stock, number of shares, and capital changes
affecting basis (nontaxable stock dividends, other nontaxable
distributions, stock rights, etc;).

The "basis" for the property is not subject to the same rule
for reporting gains as for losses, if the property was acquired
before March 1, 1913. If the property sold or exchanged was
acquired prior to March 1, 1913, the basis for determining
GAIN is the cost or the fair market value* as of March 1, 1913,
adjusted as provided in section 113 (b), whichever is greater.
but in determining LOSS the basis is cost so adjustod. If
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pr9perty was acquired after February 28, 1913, basis for both
gain and loss is the cost of such property, except as otherwise

provided
by section 113

.
The exceptions arise chiefly where

=
rty was acquired * by 'gift, bequest, tax-free exchange,
.tary conversion, or wash sale of stock; and in such cases

section 113 provides the basis that shall be used. If the amount
shown as the basis is other than actual cash cost of the property
sold or exchanged, full details must be furnished regarding the. ition of the propert
aTnItser in column 6 of Khedules C and D the amount of de-
preciation, exhaustion, wear and tear, obsolescence, and deple-
tion which has been allowed (but not less than the amount
allowable) in respect of such property since date of acquisition,
or since' March 1, 1913, if the property was acquired before
that date. In addition, if the property was acquired before
March 1, 1913, the cost shall bexeduced by the depreciation
and depletion actually sustained before that date.

Subsequent improvements include expenditures for additions,
improvements, renewals, and replacements made to restore the
property or prolong its useful life. Do not deduct ordinary
repairs, interest, or taxes in computing gain or loss.

Losses on securities becoming worthless.-If any securities (as
defined below) become worthless within the taxable year and
a" Mpital assets, the loss resulting therefrom shall, in the case
of a ta4payer other than a bank, as defined in section 104, be
considered as a loss from the sale or exchange, on the last day
of such taxable year, of capital assets. (See section 23 W (2).)

Definition of securities.-As used for the purpose of determin-
ing capital losses under section 23 (k), the term "securities"
means bonds; debentures, notes, or certificates, or other evi-
dences 15f indebtedness, issued by any corporation (including
those issued by a government or political subdivision thereof),
with interest coupons or in registered form. However, secur-
ities issued by any corporation affiliated with the taxpayer shall
not be deemed capital assets. (See section 23 (k) (3) and (5).)

Losses an stocks or stock rights becoming worthle8s.-If any
shares of stock in a corporation (except stock in a corporation
affiliated with the taxpayer), or rights to subscribe for or to
receive such shares, become worthless during the taxable year
and are capitaleassets, the loss resulting therefrom shall be
considered as a loss from the sale or exchange on the last
day of such taxable year, of capital assets. (gee section 23
(g) (2) and (4).)

Losses not allowable.-No loss shall be recognized in any sale
or other disposition of shares of stock or securities where there
has been acquired substantially identical stock or securities or
there has been entered into a contract or option to acquire
substantially identical stock or securities within 30 days before
or after the date of such sale or disposition, except in cases
of dealers in stocks and securities and with respeet to trans-
actions made in the ordinary course of such business.

No deduction shall be allowed in respect of losses from sales
or exchanges of property, directly or indirectly - (except in the
case of distributions in liquidation), between an individual and

a
corporation in which such individual owns, directly or in-

directly, more than 50 percent in value of the outstanding
stock; or (except in the case of distributions in liquidation),
between two corporations more than 50 percent in value of the
outstanding stock of each of which is owned, directly or in-
directly, by or for the same individual, if either one of such
corporations, with respect to the taxable year of the corporation
preceding the date of the sale or exchange was, under the laws
applicable to such taxable year, (1) a personal holding company,
as defined in section 501, or (2) a foreign personal holding
company, as defined in section 331 (see paragraph (1) (B) and
(C) of section 24 (b)). (For the purpose of determining the
ownershi~ of stock, in applying this paragraph, see sectiotr
24 (b) (2 .)

Gains and losses from involuntary conversion and from the sale
or exchange of certain property used in the trade or busineas.-The
term "property used in the trade or business" as used in sect'

Ion117 (j) means property used in the trade or business,
of s'character which is subject to the allowance for depreciation

provided in section 23 (1), held for more than 6 months, and
real property used in the trade or business, held for more than
6 months, which is not (a) property of a kind which would
Kroperly be includible in the inventory of the taxpayer if on

and ai the close of the taxable vear, or (b) property held by the
taxpayer primarilv for sale to customers in the ordinary c' rse
of his trade or biisiness. Such term also includes timber withou

"'
ect

to
which section 117 (k) (1) or (2) is applicable.

r7ection 117 (j) provides special treatment for the gains and
losses upon the sale or exchange of depreciable property and of
land, held for more than 6 months, and for the gains and losses
upon the compulsory or involuntarv conversion of such depre-
ciable, property and land and of c'spital assets held for more
than months'

'The method prescribed in section 117 (j) (2) is to treat such
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d losses during the taxable year sa gains and loam
fra~fftahne sale or exchange of capital assets held for more than
6 months, if the aggregate of such gains exceeds the aggre§ate
of such losses. If, however, the aggregate of such gains does
not exeged the aggregate of such losses, such gains and losses
shall not be treated as gains and losses from the sale or exchange
of capital assets held for more than 6 months.

In determining whether gains do or do not exceed losses, it
is necessary to include the gains and losses to the extent that
they would be included if they were all ordinary gamsbindt
losses. The limitations of section 117 (d) on the de ucti ty
of capital losses does not operate to exclude any such losses
from the computation as to the excess of gains over losses, but
all such losses are included in full.

For special t
'
reatment of gain or loss upon the cutting of timber,

or upon the disposal of timber under a contract by which the
owner retains an economic interest in such, timber, see section
117 (k).

Alterna-iive tax.-If for any taxable year the net long-term
capital gain exceeds the net short-term capital loss, section
117 (e) imposes an alternative tax in lieu of the normal tax and
surtax imposed upon net income, if and only if such tax is less
than the tax imposed by sections 13, 14, and 15 (relating to
normal tax and surtax on corporations), sections 204 . and
207 (a) (1) or (3) (relating to normal tax and surtax on insur-
ance companies, other than life insumnce companies), and sec-
tion 500 (relating to surtax on personal holding companies).
The alternative tax is the sum 4f (1)'a partial tax, computed
at the normal tax and surtax rates on the net income decreased
by the amount of the excess of the net long-term capital gain
over the net short-term capital loss, and (2) 25 percent of such
excess.

Bonds, de., losses of banks.-rn the case of a bank, as defined.
in section 104, if the losses of the taxable year from sales or
exchanges of bonds, debentures. notes, or certificates, or other
evidence of indebtedness, issued by any corporation (including
one issued by, a government or political subdivision thereof)

e IIIwith interest coupons or in registered form, exceed th .

from such sales or exchanges, such excess shall be
c.nsi

ger:dB
as an ordinary loss and deductible in full against other income.

16 and 17. Compensad n of officers and salaries and
wgges-Limitations on wajoes and'salaries.-If any increase or
decrease in salaries or wages is made during the taxable year
which has been determined by the National War Labor Board.
the Commissioner of Internal Revenue, or other Governmental
agency having jurisdiction, to have been paid or accrued in can.
travention of the Act of October 2, 1942, as amended, or regu-
lations, rules, or orders promulgated thereunder, the amount so
determined will be denied as a deduction.

Every corporation employing more than eight individuals,
and taking a deduction for any amount of salaries or wages
representing an increase or decrease in rate, should file with its
return a statement certifying that such increase or decrease
has had the prior ap roval of the National War Labor Board,
the Commissioner of Friternal Revenue, or other Governmental
agency having jurisdiction, or that such increase or decrease did
not require such prior approval under orders, rulings, or regu-
lations promulgated under authority of the Act of October 2,
1942, as amended.

18. Rent.-Enter rent paid or accrued for business property
in which the corporation has no equity.

19. Repairs-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value
or appreciably prolong the life of the property. Expenditures
for new buildings, machinery, equipment, or for permanent
improvements or betterments which increase the value of the
property are chargeable to capital account. Expenditures for
restoring or replacing property are not deductible, as such
expenditures are chargeable'to capital accounts or to deprecia-
tion reserve, depending on how depreciation is charged on the
books of the corporation.

20. Bad debts.-Bad debts may be treated in either o' . o
ways-(l) by a deduction from income in respect of debts
which become worthless in whole or in part, or (2) by a deduc.
tion from income of.a reasonable addition to a reserve for bad
debts.

A taxpayer filing a first return of income may select either of
the two methods, which method must be followed in returns
for subsequent years, unless permission is granted by the
Commissioner to change to the other method. Application
for permission to change the method shall be made in

wr
!'~tfnj

at least 30 days prior to the close of the taxable year for w c
it is desired to effect the change.

Worthless debts arising from unpaid wages, salaries, rents.
and similar items of taxable income. will not be allowed as a
deduction unless the income -such items represent has been
included in the return of income for the year for which Uie

11111--ast"
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deduction as a bad debt is sought to be made or for a previous
year.

21. Interest.-Enter interest paid or accrued on business
indebtedness. Do not include In item 21 interest on indebted-
ness incurred or continued to purchase or carry obligations
(other than 'obligations of the United States issued after
September 24, 1917, and originally subscribed for by the. tax-
payer) the interest upon which is wholly exempt from taxation.
(See also Instruction C with reference to deductions for accrued
interest and expenses.)

22. Taxes.-Enter taxes paid or accrued during the taxable
year and fill in Schedule H. Do not include Federal 'income,
war-profits, and excess-profits taxes; estate, inheritance, legacy,
succession, and gift taxes; foreign or possession income taxes if
any credit is claimed in item 43, page 1; taxes assessed against
local benefits tending to increase the value of the property
assessed; Federal taxes paid on bonds containing a tax-free
covenant, nor taxes not im osed upon the taxpayer. A
d

ed pnotion is allowable for the declared value excess-profits
ta.x imposed by section 600, but such deduction should be
entered as item 35.

23. Contributions or gifts paid.-Enter contributions or
gifts actually paid within the taxable year to or for the use of
(1) The United States, any State, Territory, or any political
subdivision thereof or the District of Columbia, or any posses-
sion of the United States, for exclusively public purposes;
(2) a corporation, trust, or community chest, fund, or founda-
tion, created or organized in the United States or in any pos-
session thereof or under the law of the United States, or of
any State or Territory or of the District of Columbia, or of
any possession of the bnited States, organized and operated
exclusively for religious, charitable, scientific, veteran rehabili-
tation service, literary or educational purposes or the preven-
tion of cruelty to chilJren (but in the case of corltributions or
gifts to a trust, chest, fund or foundation payment of which is
made within a taxabl~ year 6eginning after the date of the cessa-
tion of hostilities in the present war, as proclaimed by the
President, only if such contributions or gifts are to be used
within the United States or any of its possessions exclusively
for such purposes), no part of the net earnings of %khich inures
to the benefit of any private shareholder or individual, und no
substantial part of the activities of -which is carrying on propa-
ganda, or otherwise attempting, to influence legislation; or
(3) posts or organizations of war veterans, or auxiliary units of,
or trusts or foundations for, any such posts or organizations,
if such organizations, units, trusts, or foundations are
organize9cinIt'he United States or any of its possessions, and if
no part of their net earnings inure to the benefit of any private
shareholder,or individual. The amount claimed shall not exceed
6 percent of the corporation's net income as computed without
the benefit of this deduction. Do not deduct as a business ex-
pense charitable contributions which come within the above
description, but which might be unallowable, in whole

or
in

r
rt, because of the limitation contained in section 23 (q).

ibst organizations and amounts contributed to each in Schedule,l.
24. Losses by fire, storm, shipwreck, or other casualty, or

theft.-Enter losses of property sustained during the year,
arising

fro
in fire, storm, shipwriick, or other casualty, or from

theft. Include also losses from property destroyed or seized
In the course of military or naval operations during the war,
and of property located in enemy countries or in areas which
come under the control of the CDCMY. (See section 127 for
rules as to the treatment of losses from war, taxation of prop-
erty recovered, and basis of property.) Losses should 4)e ex-
plained in an attached schedule setting forth a description of
the property, date acquired, cost, subsequent improvements,
depreciation allowable since acquisition, insurance, salvage value,
and deductible loss.

25. Depreciation.-The amount deductible on account uf
depreciation is an amount reasonably measuring the portionof

the investment in depreciable property (1) used in the trade
or business, or (2) held for production of income, by reason of
exhaustion, wear and tear, including a reasonable allowance
for obsolescence, which is properly chargeable for the year.
If the property v.,as acquired by purchase on or after March 1,
1913, the arriount of depreciation should be determined upon
the basis of the original coA (not replacement cost) of the
property, and the probable number of years remaining of its
expccted useful life. In case the property was purchased prior
to March 1, 1913, the amount of depreciation will be deter_
mbied in the same manner, except that it will be computed on
its original cost, less depreciation sustained prior to March 1,
1913, or its fair market value as of that date, whichever is
greater. If the property was acquired in any other manner
than by purchase, see section 114. The capital sum to be
recovered should be charged off ratably over the useful life of
the property. Whatever plan or metLel of apportionment is
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adopted must be reasonable and must have due regard to
operating conditions during the taxable year and shoiild be
described in the return. Stocks, bonds, an'd like securities arenot subject to depreciation within the meaning of the law.

If a deduction is claimed on account of depreciation, fill inSchedule J. In case obsolescence is included, state separatelyamount claimed and basis upon which it is computed. Cost orvalue of land must not be included in this schedule,, and where
land and buildings were purchased for a luinp sum the cost ofthe building subject to depreciation must be established. Theadjusted property accounts and the accumulated depreciationFbown in the schedule should be reconciled with those accounts
as reflected on the books of the taxpayer. (See sections 23 (1)and 114.)

26. Depiction of mines, oil and gas wells, timber, etc.-Ifa deduction is claimed on accountoof dglc.tion, procure fromthe collector Form D (minerals)
V

'in at), Form F (mis-
cellaneous nonmetals), Form 0 loil and gas)

,
or Form T.(tim

her), fill in and file with return. If complete valuation datah~ve been filed with questionnaire in previous years, then file
with Your return information necessary to bring your depletion
schedule up to date, setting forth in full, statement of all trans-actions bearing on deductions from or additions to value ofphysical assets during the taxable year with explanation of how
depletion deduction for the taxable year he.,; been determined.
(See section 23 (m) and section 114 (b), as amended by theRevenue Act of 1943.)

27. Net operating loss deduction.-The net operating loss
deduction is the net operating loss carry-over reduced by cer-tain adjustments to prevent the deduction of losses absorbedby income not taxed. In general, the net operating loss carr

'
v-over is the sum of the net 'operating losses, if anly, for the two

preceding taxable years. If there is net income (computed a%provided in section 122) in the first preceding taxable year, thenet operating loss for the second preceding taxable year is
red uced to the extent such loss has been absorbed by such net
income. For the purpose of ascertaining the first, second, orthird preceding taxable year, a fractional part of a year which
is a taxable year under section 48 (a) is a preceding taxable

year.Every corporation claiming a net operating loss deduction,or any t
.. ble year shall file with

"
its return for such year a can-

cise statement setting forth the amount of the net operating
loss deduction claimed and all material and pertirrent factsrelative thereto, including a detailed echedule showing thecomputation of the net operating loss deduction.

Steps in computation of net operating loss dedudion.-There
are three steps in the ascertainment of the net operating lossdeduction. The first is the determination of the net operating
loss, if any, for the two preceding taxable years. The second
is the computation of the net operating loss carry-over. Thethird is the conversion of the net operating loss carry-over intothe net operating loss deduction.

(1) Net operating loss.-A net operating loss is sustained li
'
v

a corporation in any taxable year if and to the extent that, forsuch year, there is an excess of deductions allowed by chapter I
over gross income, both computed with the following Occep-
tions, additions, and limitations:

(1) The deduction for depletion shall not exceed the amountwhich would be aLlowable if computed without reference lo
discovery value or to percentage depletion under -section 114
(b) (2), (3), or (4);

(2) There thall be included in computing gross income I fie
amount of interest, received which is wholly exempt from t hu
taxes imposed by chapter 1, decreased by the aniotint or ii,
terest paid or accrued which is not allowed as a deduction 1)

'
v

section 23 (1)), relatin,~ to interest on indebtedness incurr,;l ortax_c"cillpt ol?li~
continued to purchase or carry certain

eatiol

(3) No net operating loss deduction shall be silowed;
(4) The amount deductible on account of losses from alos

or exchanges of capital assets shall not excepd the amount
includible on account of the gains from the. sales or exchanges
of capital assets; and

(5) There shall be allowed as a deduction the amount of tax
imposed by Subchapter E of Chapter 2 paid or accrued ixithin
the year (subject to the rules specified in section 122 (d) (6)).

(ft) Net operating loss carry-over.-If for any taxable year
the taxpayer has a net operating loss. suet) not opt:rating lo~;
shall be a net operating loss carry-over for each of the two site-
cceding taxable years, except that the carry-over in th, case.
of the second succeeding taxable year shall be I he excess, if any.
of the amount of such net operating loss over the net income
for the intervening taxable year computed (A) with the excep-
tions, additions, and limitations; as prescribed in paragraph (1)
of this instruction, and (B) by determining the net operating
loss deduction for such intervening taxable year without regard
to such net operating loss and without regard to any

net op-erating loss carry-back. For the purposes of the preceding
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si~ntence, the net operating loss for any taxable year begin-
ning after December 31, 1941, shall be reduced by the stim
of the net income for each of the two preceding taxable years
(computed for each such receding taxable year v!ith the
exceptions, additions, and Citations as prescribed in para-
griLph (I) of this instruction, and computed by determining the
net ciiiersting lose deduction without regard to such net oper-
ating loss or to the net operating loss for the succeeding
taxable year).

(M) Conversion of net operating loss catry-over into net
opie~rating loss deduction.-The net operating loss deduction
for any taxable year is the'net operating loss carry-over to
edch year, computed as prescribed in paragraph (II) of this
instruction, reduced by the excess of the net income for such
taxable year (computed in accordance with the same excep-
tions, additions, and limitations as are applicable in the com-
putation of a net operating loss) over the normal-tax net
income computed without regard to the exceptions, additions,
and limitations applicable in the computation of a net oper-
ating loss, except that no net opersting lose deduction may be
taken into account, and no credit undir section 26 (a) may be
allowed.

(IV) Net operating loss carry-back.-Sectiop 122 (b) (1)
provides that a net operating loss for any taxable year beginning
on or after January 1, 1942, may be carried back to the two

Q
ding taxable years (but not to any taxable year beginning

Z'ree January 1, 1941), and may be included in computing
the net operating loss deduction for each such preceding
taxable year. The net operating loss for any taxable year is
first used as a carry-back and, to the extent not so used, may
be carried forward to the two succeeding years.

Not operating Ices; deduction In case of Inearance campardes.-The benefit of the
deduction

for not
tin

I.-
provided by section 23 (s), computed under soc-

u. M, shall be =.wed gto Insurance companies =bled to - &be tax imposed by
section 204.Denial of deductions to section 102 corporations.-Th asoartaining the tax basis
tin mporations subject to the provisions of section 102, the "section 102 net income"
'hall be computed without the net operating less deduction.

Dental of deductions to MulaLed Investment compaulm.-A regulated Invest-
..nt company is not allowed, under section 362 (b), the not operating less deduc-
tion provided in section 23 (a).

28. Amortfzation~A corporation is entitled, at its election,
to &-deduction with respect to the amortization of the adjusted
basis of an emergency facility. A statement of the 1pertinent
facts should be filed with the taxpayer's election to take amor-
tization deductions with respect to such facility. (See section
124 and the regulations thereunder.)

29. Other deductions.-A corporation which has, - for the
purpose of computing its excess-profita credit, elected under sec-
tion 733 to charge to capital account expenditures for advertis-
ing or the promotion of good will which may be regarded as
capital investments and which were deducted for taxable years
beginning after December 31, 1935, and prior to January 1, 1940,
7ynnot deduct similar expenditures for the taxable year.

ter in Item 29 (b) the total amount deductfble under
section23(p). A corporation claiming eC deduction under sectian
23 (p) must submit with its return, in addition to the information
specified in the regulations concerning such deduction, a summary
statement showing the following infor)mation for each plan:
(a) type of plan (a. g., pension trust, annuity plan, profit-sharing
trust, stock bomis trust, or other plan deferring the receipt of
compensation); (b) amount deductible in the taxable year for
contributions made in the taxable year; (c) amount deductible
in the taxable year under section 23 (p) (1) tor contributions
made in a prior taxable year beginning after December 31, 1941 ;
(d) amount deductible in the taxable year under section 23
(p) (2) for contributions made to a pension trust in a taxable
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year beginning before January 1, 1942; and (a) the total of
(b), (e) add (d).

Enter in Item 29 (c) any other authorized deductions for
which no space is provided on the returii. Any deduction
claimed should be explained in Schedule K.

Do not deduct losses incurred in transactions which were neither concocted
with the wrporatiop's trade or business net entered into for profit.

No deduction is allowable for the amount of any item or put thereof allociable
to a class of exempt income. other than interest. Items directly attributable to
such exempt income shall be allocated thereto. and item directly attributable to
stay class of taxable income shall be allocated to such taxable income. If an item

13 indirectly attributable both to taxable income and exempt incorne, a reasonable
proportion thereof, determined In the light of all the facts and circurnstances in
each case. shall be allocated to each. Appartionments must in all cases be reason.
able. A taxpayer receiving any exempt income, other than hit"t, or holding
my property or eagaging in any activity the income from which is exempt. shall
submit with its return as a put thereof an Itemized statement, in detail, showing

"I the
I each class of exempt incoms, and (2) the amount of expense items
such cLasis (the amount ah~eatod by apportionment being shown

separately).
35. Declared value excess-profits tax.-A deduction - is

allowable for declared value excess-profits taxes. (See Instruc-
tion.22.) Corporations rendering returfis on the accrual basis
should. enter as a deduction as item 35, page 1, the amount of
tax shown in line 8, page 2. Corporations rendering returns
on a cash basis should enter as a deduction as item 35, page 1,
only the amount of declared value exoess-profits tax actually
paid within the taxable year.

36. Net income.-Under the provisions of section 47 (c) (1)0.
if a corporation changes its accounting period, the net income
for the short period between the close of the old account!n
period and the data designated as the close of the new periol
shall be placed on an annual basis by multiplying the amount
thereot by twelve and dividing by the number of months in
the short period. The tax shall be

such
part of the tax com-

puted on such annual basis as the number of months ip the
short period is of 12 months: Section 47 (c) (2) provides,
however, that a taxpay~r may file an application to reduce the
tax by establishing the amount of its actual net income for the
period of 12 months beginning with the first day of the short
period, computing the tax on such net income, and taking as
the tax such part of the tax so computed as the income deter-
mined for the short period is of the income for the 12 months,
or if a corporation prior to the end of the 12-month period
distributed substantially all its assets, then, in order to deter-
mine an actual 12-month income experience,'there shall be used
th6 12-month period ending.with the last day of the short
period, A taxpayer using the 12-month period ending with the
last d y of the short period may claim in its return the benefits
of section 47 (c) (2). The taxpayer is not, however, thereby-
relieved of the requirement that an application for the beriefits.
of section 47 (c) (2) must be filed. The tax cannot be reduced
below the amount of tax which would be due if the income for
the short period was not placed on an annual basis.

43. Credit for taxes.-If, in accordance with section 131 (a),
a credit is claimed by a domestic corporation in item 43 page I
on account of income, war-profits and excess-profits ta~es paia
or accrued to a foreign country or a possession of the United
States, Form 1118 should. be submitted with the return,
together with the receipt for each such tax payment. In case
credit is sought for taxes accrued but not paid, the form must
have attached to it a certified copy of the return on which each
such accrued tax was based, and the Commissioner may require
a bond on Form 1119 as a condition precedent to the allowance
of a credit for such accrued taxes. Foreign COTporationsi
domestic corporations entitled to the benefits of section 251,
and corporations organized under the China Trade Act, 19221*
are not Allowed this credit.

TAX compuTATION INSTRUCTIONS
DECLARED VALUE EXCESS-PROFITS TAX

The dedlared value excess-profits tax is imposed upon a
certain'portion of the net income of every corporation for each
Income-tax taxable year ending after the close of the first
year III respect of which the corporation is subject to the
capital-stock -tax imposed by section 1200, 'The declared
value excess-profits tax is imposed in an amount equal to the
pm of (1),6.6* percent of such portion of the corporation's net
income for the income-tax taxable year as is in excess of 10
percent and not in excess of 15 percent of the declared value
of its capital stock, as determined under section 1202, as of the
close of the last preceding income-tax taxable year (or

as
of

the date of organization if the corporation had no preceding.
income-tax taxable year)

,
plus (2) r3.2 percent of such portion

of its net income forr the incomeitax taxable year as is ipL
excess of 15 percent of such declared value. No variation is
permitted between the declared value set forth in the capital-
stock tax return and the declared vahie set forth in the declared
value excess-profits tax return. In the case of a declared
value excess-profits tax return for an income-tax taxable year
which is a period of)ess than 12 months on account of a change
in accounting period, the net income determined under section

602 for such income-tax taxable year shall be placed on an
annual basis by multiplying the amount thereof by the number
of days in the 12 months ending with the close of the short
taxable year and dividing by the number of days in the short
taxable year. The tax shall be such part of the tax:computed.
on such annual basis as the number of days in the short
taxable year is of the number of days in the 12 months-
ending with the close of the short taxable year. (See section
605 (b) for exceptions.) For declared value excess-profits tax
purposes the net income shall be the same as the net income for
income-tax purposes, computed without the deduction of the
declared value excess-prbfits tax imposed by section 600, and
by excluding therefrom the excess of the net long-term capital,
gain overthe net short-term capital loss. None of the credits
allowed corporations against net income for income-tax purposeft
Is applicable in respect of the declared value excess-profits - tax
except the credit against net income equal to the credit for
dividends received provided in section 26 (b). Foreign income
and profits taxes may not be credited against the declared
value excess-profits tax.
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corporation which is liable for
the

making of a
value excess-profits tax return, whether or not such

corporation is a member of an affiliated group of corporations,
xxtuirt make Its return and compute its net income separately,
without regard to the provisions of section 141. Where an.
affili ted group of corporations makes a consolidated income tax
return, the common parent corporation.and each subsidiary
which is liable for the making of a declared value excess-profits
tax return must make a separate'decl&red value excea&-profits
t" return.

NORMAL TAX ON CORPORATIONS

Normal tax not income-The term "normal-tax net
Income" means the adjusted net income minus the credit for
Income subject to tax imposed by sulichapter E of chapter 2
provided in section 26 (e) and minus the credit for dividends
received provided in section 26 (b).

Adjusted excess profits net Income.-The credit provided
in section-26 (e) is, in general, an amount equal to the corpora,
tion's adjusted excess profita, net income, as defined in section
710 (b). (This is not the declared value excess-profits tax.)
However, in case the excess profits tax is determined as provided
In section 721 ( lajin&tto abnormalities in income in the taxable
period), section 72

litting
to corporations completing con-'re

tracts under the Merchant Marine Act of 1936), seclion 731
gic minerals)(relating to corporations engaged in mining sti:ate i .

or section 736 (b) (relating to corporations with income from
,rg-teMcontracts), the credit shall be an amount of whichI . .

rofite tax is 95 percent. Under the provisions of
section 26 X) the term excess profits tax as used in the preceding
sentence means the tax computed without regard to the 80 per-
cent limitation on tax provided in section 710 (a) (1) (B), with-
out regard to the credit provided in section 729 (c) and (d) for
f rclitaires paid, and without regard to the adjustments pro-
vid section 784. The credit under section 26 (e) is notin
allowed in the case of any corporation exempt from the excess
-profits tax under the provisions of section 725 or section 727.

Dividends received credit-The credit allowed by see-
tion 26 (b) -is an amount equal to 8S percent of the amount
received 'as dividends from a domestic corporation which is
xubject to twration under chapter 1, but not in excess of 85

n
t of. the adjusted net income, reduced by the credit for

subject to tax imposed by inibehaFter E of chapter 2
govided in section 26 (e). The credit al (owed by section 26)

may not be allowed in respect of dividends recejvo.d from a
corporation organized under the China Trade Act, 1922, or
from aVorporation which under section 251 is taxable only on
its grow income from sources within the United States by
iesson of its receiving a large percentage of Its gross income
from sources within a possession of the United States.

Rates an normal-tax net Income.-Sections 13 and 14
of the Internal Revenue Code Impose a normal tax on every
corporation (except (1) those expressly exempt from taxation~
(2) insurance. companies; (3) foreign corporations; and (4) regu-
lated Investment companies) Sit the following rates:
ATasweask" iadft~ ir 7%. xavasal tax alan be:
Not am 85.000. IV7 of the Donnal-tax not income
Over t not u,nr 8"'Oho - his 17% of encess over $6 Ooo

but not over $25,0DO 58Z Ww':u . ph".19O~ MOOD but not over SMAW 84,250 PIin 3 1 a off=xcm -"or -.000D00
If th, -wmal-tax not Income b mom than 350,000, the normal tax shall 24% of

the entire =~t of such nor=]-tw met luccuts.
Isussrence -1--t he life or matudAll insurance compantes (other

than liftornia=inam h-, "a-lesorforelgalosurance Jes not carrythif
=m=geUnIted States), includbirmotauu.1 marine hisur-to an insurance businew within t

ance-compan So coutue, usoccl as Ism tual to a, aris
sub totheitaxeshn thibysacti-204(a). 1) at the raise a In is
'A t . tto is. an na in getieran, section 14 (b) (MISH an=one h normal-tax not incomes of not more than S=25, Wfut%cuon I (b;goLticoma of Insurance campsaige
(relating to annex on c&rFomt=.d,,T:: the not income of other corporations.to defived to section 204 (2).
~

For what constitutes ormal-tax met income sev, section 13 (a) (2).) (For the
cnnition o surt" act income m section 13 (a).) in computing the uorcu&tax

D" Iacocca, fXd corporation surtax net= 1he credits provided In switch 20
&elating to credits of corporations) shall ad to the manner and to the extent
M,Ided in secum 13 (a) relatint to deftnitioca

319~wte%oat
hicome and normal-

and secuou is 8) frelating to d tion I corporation surtax not
o:1=1on 14 (a),provides for a W on foreign corporationsFweira ~~

thin the United States equal to 24 POM!"IIncome. brespecOve of the amount. In the am of foreign 10cftbenot engaged In bade or business within the United States, &be W Is u pro-
v1ds&Ju section 231 (a).

rorstim WrParsfimwe not allowed the credit for hicome, war-proilts, sad
ancess pronts tense paki waactrued to any foreign country or to say puzzagelon of
%be UuftW States allowed by section 131.

SURTAX
Surtax net income-The term "surtax net income" means

the net income minus the credit for income subject to the
tax imposed by subehapter E of chapter 2 provided In section
26 (a) and minus the credit for dividends received' rovided in
*"on 26 (b) (computed by

limiting
such 6redit to 69 percent of

the net income reduced by the credit for Income subject to tax
imposed by subehapter.E of chapter 2 in lieu of 85 ercent
of the adjusted not income so reduced), and ininus, in tte case
of a public utility, the credit for dividends paid on its preferred
stock provided in section 26 (h). For the purpose of section
15 (a), dividends received on the preferred stock of a public
utility shall be disregarded in computing the credit for divi-
dends received provided in section 26 (b).

Rates on surtax net incorne-Section 15 (b) Imposes a
Surtax upon the surtax net income of every corporaticit
(except a Western Hemisphere Trade Corporation as defined
in section 109), and except (1) nonresident f igp corpora-
tions, (2) insurance companies, and (3) regulated investmentOrel
companies, at the following rates:
.U ftrt= ad hl~~ I&- Th. Mlt= #hall M
Not over S25,000 107, of the surLax net lowineOva S25,000 but not over SM.000 82,500 plus 22% of the excess over SZ.OW

It the surt4m net income Is more thati $50.000, the surtu shall be 16% of the entiresmonat .1 such sturLat not Income.
Section 141 (c) provides that in any case in which consoli-

dated income tax and excess profits tax returns are made
or

are
required to be made. the surtax imposed by section 15 or
section 204 upon an affilisted group shall first be Computed
under such section upon the basis of the consolidated cor-
poration surtax net income and the amount so determined sball
then be increased by 2 percent of the consolidated surtax met
income.

TAX ON REGULATED INVESTMENT COMPANIES

Method of taxation.-An investment company satisfying
the requirements of section 361, and filing with its return an
election to be a regulated investment company, will be taxable
under Supplement Q if it distributes during the taxable year
to-its shareholders as taxable dividends, other than capital
Facin dividends, an amount not less than 90 percent of its net.

ome for the taxable year computed without regard to net
long-term and net abort-term capital gains, and complies for

-such year with prescribed rules and regulations for the purpose
of ascertaining the actual ownership of its outstanding stock.

Supplement Q net Income.-The term "Supplement Q Net,
Income" means the adjusted net income (computed by exclud-
ing the excess, if any, of the net long-term capital gain over the
net short-term capital loser, and without the net operatiog-loss,
deduction provided in section 23 (a)) minus the basic surtax
credit (excluding capital gain dividends) computed under
section 27 (b) without the application of Earagraphs (2) and
(3). For the purposes of this paragraph-,t a net income shall
be computed without regard to section 47 (c) (relating to,
Income placed on an annual basis).

Supplement Q surtax net income.-The term "Supple-
ment Q Surtax Net Income" means the net income (computed
by excluding the excess, if any, of the net long-term capital
gain over the net short-term capital loss and without the net,
operating low deduction provided'in section 23 (a)) minus the
dividends (other than capital gain dividends) paid during the
taxable year increased by the consent dividends credit pro-
vided by section 28. For the purposes of this paragraph the
amount of dividends paid shall be computed in the same
manner as provided in subsections (d), (e), (f), (g), (h), and (i)
of section 27 for the purpose of the basic surtax credit pro-
vided in section 27; and the net income shall be computed
without regard to section 47 (c) (relating to income placed on
an annual basis).

Capital gain dividend.-Section 362 (b) (7) defines the
term "Capital Gain Dividend" as any dividend or part thereof
which is designated by the company as a capital gain dividend -
in a written notice mailed to its shareholders at any t! me prior
to the expirition of 30 dayp after close of its taxable year.
If the aggregate amount so designated with respect to a
twxable year of the company is greater than the excess of the
net long-term capital gain over the net short-term capital
loss of the taxable year, the portion of each distribution which
all Il be a capital giin dividend shall be only that proportion of
th: amount so designated which such excess of the net long-
term capital gain over the net short-term jeapital loss bears to
the aggregate amount so desiguitted., Submit a copy of
written notice to stockholders.

Rate an supplement Q net Injeome.-Section 362 (b) (3)

F
roivides for a tax equal to 24 percent of the Supplement Q net

ncomme.
Rate an supplement Q surtax: net Income-Section 362

(b) (4) provides for a tax equal to 16 percent of the Supplement
Q surtax net income.

Rate on excess defined In section 362 W (4).-A tax of 23
percent is also imposed

u
on the excess, if any, of the net long-

term capital gain over tKe aum of the net o'hort-term capital
loss and the amount of capital gain dividends paid during the
Year. to-41116-0 a, 4. -Ill. W.Ce
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AFFIDAVIT (Sao Iruattllctim. E)
ide,t,Lr other p~A.nrelpal (Ecer) and treasurer (or assistant treasurer, or chief accounting offimr) of the

We,ithe undersigned, prosid n
t 'o'd'e!7.Pin_g

thav. , "
COrpor"t on

far which
this

st-n.
It each for h=,:'d',d1.P.-ge d -YI.tblt this at-- (bachidin. -.p- g.

ag~ . It bt~nbad and statements) has been examined by him and is, to the beat of his kat
ef, a r _.PI.W any i y0io

"I"s t, ad turn, =.do
. a

faith, for the taxable year stated, pursuant to the Internal Revenue Coda and the regulations issued thar,em%~r
Subscribed and sworn to before me this day of --------- 194---.- ...........

-a-
a-

Leasse=ssell
~~'_uw DO-)

AFFIDAVIT (See I..t-.ti.n E)
onlab, uu '

I/.a twear. (or affirm) that Iiwe prepared this return for the person named hergin And that the return (including any arecomplanying schedules andstatements) is a true, correct, and complete statement of all the information respecting the tax liability of the person for whom thin return has bang,prepared of which I/we have ~ny knowledge.
Subscribed nad swung to before mal this~ day of

HIOTARIAL,

a M_b " 'R_m.m
........

,d St- S-tun B,,db,adT,a;W il~i
....... ......

tf~

tin"

o"It M-th 1. INl__... ------------ ............ - ------
t 1- ----------- ... ..............go o . .-a. e ,uxi tatem (other III. bllg.s In rened I. it.. (b)

-mk-. "deatmixamic

-- -----_----------

MR
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-1945
INSTRUCTIONS FOR FORM 1120L

UNITED STATES LIFE'INSURANCE COMPANY INCOME TAX RETURN
(Ref-ceit- to th. Intinnuil R.-n- Cod., ..I... oth-ii. rintaill

1945
Taxpayers will find it helpful to read the General Instructions A to L before commencing to fill in their returns

GENERAL INSTRUCTIONS

A. COMPANIES REQUIRED TO FILE A RETURN
Every domestic life insurance company and every foreign life insurance

Trapainy carrying on an insumence business within the United States
(if with respect to its United Suites business it would qualify to, a life

I .-- cmn~Tylr~whih is n.g,,g,,d.in the business of issuing fif ion rects c,th
ance and annu rawly or combined with health and
accident insurance) or noneancellable conimets of health and accident
insurance, and the life insurance reserves, plus unearned premiums and
unpaid losses on mincancellable life, health, or accident policies not included
In Iff insurance reserves, of w ich comprise mom than grc)ent of its

a " 'h ILaw reserves, shall file a return on this to=. (See section
0

Receivers, trustees in dissolution, trititem in bankruptcy, and ~ignee".
operating the property oy busincss of corporations, most make returns ofI, I
ncome for such corporations. f a mceiver has full ctutod

y of
'ndaon

"Iover the business or property of a corporation, he shall be deent to
be

operating such b, siness; or property. whether he is eng ed in carrying on
'he business for which the corporation was organized

o~r%ly in mandualing,
.a

ag, and disposing of its assets for purposes of liquidation.

B. PERIOD COVERED

The return shall be for the calendar year ended December 31, 1945. and
the net income comp4ted on the calendar 7ear basis in accordance with
the State laws regulating insurance companies.

C. BASIS OF RETURN

A return on this form shall be rendered on a cash receipts and disburse,th a
Meet. basis in conformity with t a annu statement made to the State
insurance Department. instead of the accruall basis.

D. TIME AND PLACE FOR FILING

The r~tu;i must be sent to the collector of internal revenue for the
d Itch .istrict in w ic the company's principal piece of business or principal
office or agency is located, so as to reach the collectoes office on or before
March 15, 1946.

E. AFFIDAVITS

The return shall be sworn to by the president, vice president, or other
principal officer, and by the treasurer, assistant treasurer, or chief accomint-

vffid
r.

ene the return is actually prepared by some person or persons other
than officem or employees of the company,

such
Person or persons mmt

execute the affidavit at the foot of page 2.

F. PAYMENT OF TAX

The tax should be paid by ii!,ndirg with the return a chrok,or money
order drawn to the order of "Collector of Internal Revenue.' Do not

rul cash by mail, nor.pay it in p!mon except
at

thecollector's office.
I The tax must be paid in full when the returnI fibl:cl~io, loolour b,.q ".I
nat,11-1,64- I.ollowo.Tl,,. first installment sh

d or to
reMarch 15, 1 6; t a .. d

astallment on or before June 15, 1946; the third
instaUment on or before Sepwin
cm or lot, Deee

Mfi!icr 15, 1946; and the fourth installment
wi , mittVincritt

no in
If rt~

in ' I% 1~9'on or before the dew fixed for ityaymet
into am at

of
the paid shall be paid up6n notice an

demarij

by the caltvtor.

G. PENALTIES

For fall" to make and file a return an ti...-Five percent to 25
percent of the amount of the tax, unless such failure is due to reasonableme.a. and, ths

iin addition, where failure is willful, a fine of not more t an
$10,000, or mpr

.
repent for not more than I year, or both, together with

-the
coans

of
r.

cuti.
.

Far wifflogy rttempting to evade or defeat payment of the tax~Not
more than $'OMO.r un

'
th t off, at.for net le-re than 5 years, or both,

tov,ther
wl

P=t
0.

of the deficiency due to negligence or fraud.-Five Ment of the amount
deficiency if due to %ildfigrice or intentional gard of reles and

r7ul:tnzcoywl without tit
ud

d fic, uzt or 50 percent of the amount of the
I due to ran

H. INFORMATION AT SOURCE

Every insurance company shaki make a return on Forms 1096 and 1009
with respect to amounts paid. credited, or distributed during the calendar
vrar (a) as salaries or other conitionsation for personal services, totaling
$500 or more in the- of a citizen or rejid-L, or (b) m interest. rent,
prerniums. annuities, or other fi~ed or determinable income totaling $500
or more on, a fiduciarv. a domestic or midert, partnership. or a citiz,"
or resident. A report an Form 1099 is not required with respect to wait.
payments from which the m% has been withhMd. provided copies of with-
holding receipts an Far. W-2. are fttrni~hed Mitt he last return I FormI,J if f
W-1) far 45 f agnion a such wage pavments tvas reported on a~i
Withhold Receipt arm W-2). only the remainder trust be repo!%ed onOV
Form

.
The return on Forms 1096 and 1009 shall a, so incled e

dividend pay menu amounting to $100 or more during the calendar
u.til.tdo each shareholder who is an individual (citizen or resident of the

States), a resident 6d c ary, or a resident partnership any member
of which is a citizen or resident.
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1. INFORMATION BY CORPORATIONS

1-1. Contemplated dissolution or liquidation.-Every corporation shall.
it, ~,f adresplution or

wi
thin 30 days after the adoption by the corporation

plan for the ismIuLion of the corporation or (or the [qui ALIOn of thewhole
or any part of its capital stock. render a correct return on Form 966to

the Commissioner, verified on, er oath, Setting forth the term of such
resolution or plan. (S~ section t48(d I.)

1-~. Distributions in liquidation.-Every corporation shall, when
required by the Commissigneri, render a correct return, duly verified underi
oath, of its distributions in iquiciation, stating the %Te and address of
each shareholder, the number and class of shares own by him, and the

dproperty other than money,amount paid to him or. if the distribution is in
the fair market value (as of the dam the isuibution is made) of the
property distributed to him. (Sea section 148(e).)

1-3. Compensation of officers and employees.-If the company paid to
any.officer or employee during the taxable year compensation for personal
services i

n

__ of $75,000, Schedule F-1 (copies of which may be
obtained from the lollcclo, of internal revenue) most be died, IN

DU.

PLICATE,
with

and m part of the return.

-
J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

1h'
f the company owned any stock f0f a foreign corporation (including less

1.
6 percent of the stock of a

omign
personal holding company), it

should attach to its return a statement setting forth Pie no.. and address
of each such compan~ abnd the total number of sharea of each class of out-
:tanding stock owned

y
it during the taxable year. This statementI I So

houldb. tumAed in additi., to the schedule required by pecific I..t,uc-

tio' 2
"y owned stock a, any time, during the I ..We year

i
- -

I;re!,,f.th,'--..n.P1'
holding

""T"y,
as defined in section 33 1, it must

include in its return as a di,id.n he iu:=yr:~uiercd5to be intlud it in
its gross income by section 337. If the co

n it pert.
or more"n

in value of the outstanding stock of such foreign personal holding com-
pany, it should set forth in an attached statement in complete detail the
information required by section 337(d).

K. ANNUAL STATEMENT

A coNapy of the annual statement for life insurance companies adopted by
the tional Convention of Insurance Commissioners for the yen, .19j5,r,led with

the Insurance Department of the State, Territory, or District
of Columbia, which shows the reserves used in computing the net income
reported u, the return, together with copies of Schedule A (real estate)and Sched

a D (bonds and stocks), must accompany the return. Similar
copies for the preceding iled for suchyour. 1. th gar must also be furnished, if not fi

e.case of a. omig, ll~fedina ehee,,ppi"y~,,"yi"!Lgd..~hl'ifaU =c
insurance business within the rute

. . . ubm
be

these relating to the Umwd States business of the company.

L. LIST OF ATTACHED SCHEDULES

Attach a list of the scheduleis accompanying the return, ing for each
brief title and the schedule number. Place mome and agdreas of cona-

party on each schedule.

SPECIFIC INSTRUCTIONS
The following Instructions are numbered to correspond with item numbers on the drat page of the return

LINTEREST

Enter, Intoms, received from all saurces it higthetastableyearI anit payable. The grc~s Interest
hands a considered income when due amount

interest reporbi;d as g income "I be decreased by the amortization
pm,,,g,-,d in, the

--& of
discount attributable to the.,I. im

bon Ix7n.1W itZenturest or other evidences of indeb
the me1hnd4:g,1b%lyb,,,th1,yness, determined (1) in accordance with d i

reizionable-or (2) in accordance with regulations
p ri e &~._

missioner with the approval of the Secretary. (Attach statement show-
ing method and computation.)

?. DIVIDENDS
Enter as Item 2(a) the aniount received as dividends from a domestio

corporation which is subject to taxation under Chapter I other than a c.r.
poration entitled to the benefits of section 251 =it other than a cor.poration
a=nized under the China Trade Act, 1922. Enter as item 2(b) dividendsI

foreign corporations. Enter as item 2(c) dividends from all other
- -ti.ns, including dividends on share accounts in Federal Lvings and
I=M_iaLhms issued on or after March 28, 1942. Enter I.' item IM
dividends on sham accounts in Fed rd,!o,,o associations

'=np
W. I." I

issued prior to March 28, 1942. S.bi. I., It divi;:rda
received during thezear, stating the names and addresses of the

on r.-

tions doctoring the =it amounts received train each.

3. RENTS

Enter reats received from t6emu.

5. INTEREST WHOLLY EXEMPT FROM TAX
En

.
ter the amount of interest which is Wholly exempt from Lzonitio.

under the provisions of section 22(b)(4).

.
th respect to Partially tax-exempt InterestSea

Sp"i
fic Instruction 12 wi

which is allowed as a credit against net income.

6. INVESTMENT EXPENSES

Enter expenses paid which property chargeable to investment ex.
amh

f th
penses, the total amount of whic , i t ere be any allocation of general
expenses to investment expenses, should nut exceed one-fourth of 1 percent
of the mean of the invested assets reported on line 12, Schedule B, plus,
in cases where the net income computed without any deduction for (1)
Investment expenses and (2) tax-free interest, exceeds 331 percent of the
book value of such mean of the invested assets, one-fourth of such

Sub-it , schedule she mg he nalum and amount of the items
i~'ccl_.d~d

herein,
the minor items beling grouped In one =ounL (San

section 201(c)(7)(B).)

Limitations on wages and salinfes.-If any increase or decrease in
sallarie,or wageaisrn~tduringthe tax ble year which has been determinedN

it 'aby the ational War bar oar , the Commissioner of Internal Revenue.

or
other governmental agency having jurisdiction, to have been paid or

accrued in contravention of the Act of October 2, 1942, u amended, or
=Iat!ons, rules, or orders promulgated thereunder, the amount an

etermined will be denied " a deduction.

Every.corporation employing room than eight individuals, and taking
a deduction for any amount of saflaria' or wages representing an !ncressia
or decrease in rate, should We with its return a statement certifying that
each increase, or decrease has had the prior approval of the National War
Labor Board, the Commissioner of Internal Revenue. or other verm
mental agency having jurisdiction, or that such Increase or dev"L did
not require such prior approval under orders, ratings. or

=un'dtd`."a~romulgatcdl under authority of the Act of October 2, 1942 as
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7. TAXES

tl
ter taxets paid exclusiv~-!yapirrib=1 Late owned by the company

and taxes remstand against I.
M

net a em andwit .=d201,c)(7prild by the
hout reimbursement as provided in )(C).tax
Zg:-,,;:d -Pro ty =Zal~emifits of a kind tending to Ice!= ths~ value

of Instruction 1 for paving, seweres, etc. (For tation on
deduction, me 0 (b) below.)

S. REAL ESTATE EXPENSES
.

Enter all ordinary and necessary building experms, such sx, fire Insurance.
hent, light, labor, etc., and the cast . incidental repairs

which smither
me a .1, if th

tart -y-d- the, ,, e Pra Ity 11 apZciribly prolong I.
life, but keep it in an ordinarily

..,gt cp:r.,ing
dition. Do not

include any amount paid out for new buildings or for romment improve-
went.

0,
betterments made to Ingram,

the .,.a of iffy Pro 't
oris

sionotin t
-

tied on foreclosed property be( re such prop7rrt'yy hal~
forth for r= purposes. (For Homiletic.

0.
deduction, am instruction

10 (b) below.)

9. DEPRECIATION

The amount deductible on account of depreciation is an mount reason.
ably measuringhthe portion of ftutinvestment ,

Ib o s, isualion, we,, and r, or obsolsicen- w ch W properlyI' "~reh'i"b" p"'y
agitimilthegrutionsoft.heyeau. InEy event the deduction

i
to the depre tio 0. tb

property I. t is used, and to the
-extent -d,ffor the purpose of producing the irecene specified in sectionh h
201(11)(1). 1 111 property wast lccpsimd by pum ass, on or after March 1,
1913, the

6

unt of depreciation
should be determined upon the basis

Led u I ertyiof the origi
no' c"

I of the property, and the probable
number .1 c.. 4 seful life. n case the prep
was purchased prior to March

1' 101
3, the amount

of
depreciation

willbe determined in the same manner, except that it will be computed an its
original cost, Im depreciation sustained prior to March 1, 1913, or its
fair market -Jue as of that date, whichever is greater, If the property
wal e9uimd in any me section 114.
The cap, Let

sum to be =md snb.urd`bTcha`rYePd a1̀1b_atWbIy over the useful
life of the pr,prt, 'lVh.t-c,, or method of prititinnictit I. adoptedmust he ;I;. .at have d~uc reg

masona
ard to op:r ting

conditions during
the taxable year, and should be described in the return.If a

deduction is claimed on account of depreciation, a schedule should
) d I is of ahe filed

with
the

return
'h*Zlng- (.1

)
Kind of preperty; (2l

date
,.qIa-d,,

(3) cost or ther basis-, 14 illy depreciate in use end
. I),.

year;
(5) depreciation allowed

(or

allowable) p
roat or other basis to be recovered; (7) estimated life ..d I.I" 'or Y"', (6) g
depreciation; (8) estimated remt~ing life fromjbeginning of year; arid (9~
depreciation allowable for the ~ 'his trear. n case obsolescence

. I.eluded
,
state separately amount claims basis upon which it is com-

puted- Cost
or value of land must not V.-luded I. the a.ladule, and

where land nn~ bLtidldirg, vmm exact for a lump am the cost of the
build

lag
subject

I efirsebition =
be est.bluitted.

be lc~The adjusted Y accounts . it the accumulated depreciation shownd Lh on
in the Ishedul,= mconci a wit those accounts as reflected
the book of the taxpityer.

Stocks. bonds, and like securities am not sub ect da~
'cialio

within
th~

me=tg
a the law. (See sections 230), 114! tinclitaill c)(7)(Dl')'
f

or

ation on deduction, see Instruction 10 (b) below.

10. TOTAL DEDUCTIONS
(a) Enter the total of items 5 to 9, inclusive.(b)

Linshation on deductions milling to real estate owned and
,led -The deduction included in items 7 to 9 on account of

real =c

ewned and occupied in whole or in part by the company shall be limitedto
no amount which bean the same ratio to such dedutin (computedwj

thout regard to subsection
(d)

of section 201
)

as
the rent., value of the

is
see not so occupied bean to the rental value of the entire property.
ubmit detailed schedule.)(c)

Items not deductible.-No deduction is allowable for the amount
of any item or part thereof allocrible to a class of exempt income, other
the. interest. Items directly attributable to such exempt income shall be
2ociated Literate, and items directly attributable to any class, of t-abl.I.

come 'hall be allocated to such taxable income. If an item is indirectly
attributable to both taxable income and exempt income, a reasonable pre,
portion thereof,

determined in the light
of .11

the facts and circumstances,.
each me, shall be allocated ti~ ~.ch. Apportionments must in all res"

be reasonable. A taxpayer receiving any exempt income, other than in
tereat, or holding an

y
property or engaging in any activity the ine

ilrom which is exempt shall submit with its return as
a

It
"cre.

itemized statement, in detai
I
, showing (1) the amount of ep.'.ht ~'11 of c'.'

..Pt income, and (2) the amount of items allocated to each such class (theeuriount
allocated by apportionment being shown separately).

12,14, 15 and 17. CREDITS AGAINST NET INCOME
Enter as, i te.m 12 the amount of interest included in oll income which

I.
Partially

exempt from taxation and for which credi
t ift;l1mved

under the
provisions of section 26(a).

Enter nat item 14 the income subject to "cess profits tax. (See section
26(a)

,Krcent of the amount received as dividends from aiEn2er net item 15,

domestic
corporation ich is subject to taxation under Chapter 1, except

dividends received from corporations organized under the China Trade
Act, 1922, or from corporations entitled to the benefits of section 251.
The amount claimed as a credit (item 15) shall be limited to an amountf 85
item I". ( b )f.not in -;;eom~,ig~rcent).o the adjusted net income (item 13) minus

fi
Enter sat item 17 the product of the rimmal-tax net income ..it the

%retary for depgme, th% I,cy Frocl.i.ed b
ability credil

)crimining the reserve ad otherD

t'
e

at.

ucceedi section (2b)
for

no able y
,by every life immustice"compan

exr-LThe following List! -hall be furnished
y in Schedule A far the computation of the

figure, firr the succeeding y bell.licy p, cial rdbb?
Inine the reserve and oth

fi t,% t~ the Secretary to deter.

(1) Iteser,sit ([I ... I to 6. inclusive, Sibedule A).-Lilt I. Schedule ~A
data pertaining to life ineuraries reserves. Describe fully the nature of the
reserve, th! method of computation, the interest rate used, and the amount
of each such re:o I,lt,thrl.blrg".I.ni.l.g.aon.dc.,,d 1h ble year. Includet, and 7b d, ahl: 1~7
zmartali Ila, h1th, oraccident
mritracts. Do not include pro rate unearned premummis or unpaid losses
on cancellable accident and health contracts.

For "Mr" cmodified basis, such as Illinois Standard, or Select d Ult=!L*1'0'7
=of the mount of such reserves. (For definition of life insurance

, me section 29.201-4 of the re ultitimis.1 (For reserves computed
modified basis, see section

~.,.2fi~!6 of the regulations.)

puted by iscidwarnings rate.(2) Reserve -Reateme earnings rate reensia . rate so..
2i.11.2,1 ff~rcroll (.61Z7eut 11 1Yp7,.e.t) ad 35 lnl

of the average
to cat it . _in .

life Imaeft m-
serves. Enter se line 10, Schedule A.

R
....

or deferred ditridend.-Enter In line 12, Schedule A,
'e fan ...xit coal

to
2 percent of the reserve held at the end of the taxable

year for deferred diide, the payment of ribich is deferred for a period
of not less

than . yestre ~m the
date of the policy contract. Do not in.

clude in such reserve dividends payable during the following taxable year.
dam in. I(4) Interest paid.-Enter in line

1
3, Schedule A

,
the mount of interest

paid d.
rmg the

taxable year on the company's Indebtedness except on
indebte urred or continued to purchZe or

c"
bliga

Ithan obligations of the United Suit.
issued ter

Septlobe 24t, 01mg 1 (70 ahnad
hotoriginal] subscribed for ~y the taxpayer) the interest upon which is

ly 'empt from taxation, and all time,
.
is in the Liattire of interest.

ris (or contracts rir,whether or "at a,,rn d,paid within the taxable year an insure. .. ca-
tra

Lig
Lit of insurance contracts) which do not involve,

ist.the
""" a' " -la~

health, or accident contingencies. Interest

=
,).it a. di~idaX`hcld`o.IZ, clit and iiurrgn~dcred during the tassitil Im

uld be included I. this
win. Do net

me ude any interest ;Z on
deferred dividends which were included under (3) above.

19. ADJUSTMENT FOR CERTAIN RESERVES

For companies writing contract, other than life insurance or annuitytely or combined with
contracts (either separs noncancellable health and
accident insurance) add to the normal-tax net income and to the surtax
net income 3% percent of the unearned prmni?ms an! unpaid Imes on
such other contracts which am not included in

life
insurance reserves.

but not Im than 3l, ~~rccatdoluunpatid losses plus3~~ percent of 25 percent
of the net premiums , itte.

d ring
be taxable year on such other can-

tracts. (Siss sections 2 - a

2 3.)

21 to 41. COMPUTATION OF TAX
Normal tax.-All life insurance companies (including foreign life ineur.

once companies carrying on a life insurance butiness within the United
.states) am subject to the tax imposed by xectiot, 201 (a)(1). The fol-
iowing table shows the normal tax imposed by section 201(a)(1) upon
certain specified amounts of adjusted normal-tax net income-

If adjusted normaWasc net income is: The orm,,l tits, hall be:
Not over $5,000 ISTo of the adjusted normal-tax net

Over $5 000 but not over $20,000 $750 plus 17% of excess over Sr,,000'.come
Over $26,000 but not over $25,000 11 250 pl"~,~Ilp all

"MOver $1
2,1`00

but not over $50,000 $
.~IK ve

$25,000
Over $50,000 24!7 of the adjuatcd normal-tax net

income

Surtax.-For comi=nicscwith surtax net incomes not over S50,000 the
isurm., imposed by

in
201(.) is 10 percent of the amount of theadjusted

surtax net income not in excess of $25,000, and 22 percent of
the

amount
of the adjusted surtax net income in excess of $25,000. For

-nopanics with surtax net incomes over $50,000, the surtax is 16 percent
of the amount of the adjusted surtax net income.

The terms "adjusted normal-tax net income" and "adjusted surtax net
income" mean Lite normal-tax net income and the surtax net income,
respectively, minus the "reserve and other policy liability credit" provided
in section 202(b) and plus 31~ percent of the unearned premiums and un,
paid Imes on contracts other than life insurance or annuity contract.

mogar ( c Iwritten (either se atLly anscombired with noncrincellable health and
accident ineu truction 19.)

The term "normal-tax net income" means the adjusted net income minus
the credit for income subject 11 profit, .1,xi,provided in section 2ue)
and the credit for dividends

me vrd prvd ,
ection 26(b).

The normal-tax net income and thp corporation surtax net income of a
foreign life -~,grre ~a.n,.pcn,.ra'r.rrytnp on life insurance business within
the U

m
led

St. cona's In t
ion of its net inc?me from the United

States business (shown on the form approved for life insurance companies
by the National Association of Insurance Commissioners) computed under
th~provisions of section 201.

he term "surtax net income" means the not income minus the credit
for income subject to excess profits tax provided in section 26(a) and the
credit far dividends received provided in section 26(b) (excluding certain,livi"end.

receivedl, an preferred stock of a public utility), computed by
Hmiling such ere it to 85 percent of the net income minus the credit for
income subject to excess profits tax in lieu of 85 percent of the adjusted
net income, minus such credit.

43. CREDIT FOR TAXES
if, in accordance

with
section 131(a), it credit is claimed by a domestic

corporation in item 43, on account of income, war-profits and exe
profits taxes paid or accrued to a. foreign =ntry or a pollession of the
United States, Form 1118 should be suhm d with the return. together
with the receipt for each such Los pnvmcnt. In case credit is sought for
taxes necrued but not pai( . the form must have attached to it a certified
copy of the return on whIch each such accrued tax was based, and thenournsairme,

may quite . bond an Form 1119 as a condition pmceder~tto the allowance
of a credit for such seemed taxes. A foreign company is

not entitled to claim this credit.
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FORM 1120 M
Tm-7Dqbd

_rAe.

FOR CALENDAR YEAR 1945

UNITED STATES

MUTUAL INSUMCE CONANY INCOME TAX REMN 1945
FOR MUTUAL INSURANCE COMPANIES OTHER
THAN LIFE OR MARINE INSURANCE COMPANIES

OR FIRE INSURANCE COMPANIES ISSUING -----------------------------------
PERPETUAL POLICIES =1

M71alWat, With d.C.But-ItahralP-- f.Y-Dibid--Bh. M..h 1!~ 1%6

(PRIM ~IMY CONCP~S WA&M AND ADDRESS)

........................ ....... ..........64..;w------__

..............................

---------- ---------------

tee~
teeeleN. GROSS INCOME I Intenn R~-d

1. Interest no:
(Us.'. Sedko 207 (.) (1) -d (3)) A-d

(a) Obkiga tam of a State, Territory, political subdivi.
.m.tthereef, or the District of 6;Iumbia, or UnitedS

.
.......................... 3 ............... ......

M Obligatio=f F ii~j ~i~, joint stock landt.t.
bmkB, and Federal intermediate credit banks issued

----- ------------------ - ----
TrSep~:mber 1, 1917.-... ---------- ---5_--------------------

........... .. .. .....

(d)
cas N

prior to member 1, 1940,
T=' = ZusT

d-

C
ifical of _,debt-

edn- issued grmr to i=Z I I
-------- ------ * --- ------------ ... .. ...' 194nited States ngs Bonds and Treasury Bonds

owned in the =Pal, mount of $5,000 or less,
United d ~rior to h 1 1941

' &= S.A.gs Bond. ana-T r'y----Bo-_n'd"s-- ------- * ---------- ------
owned in he rVipl 'mount of S5,000
issued

'i.r =Ith "pi0 p

- ------------------ -----blig'ti.m of instrumentalities Oi 1;;
(other than blig.t reported in line (b)

(h) T Notes Issued

I.

D4.-mb,,
rXdullgations issued on or after

r~b I,
Aklrbo;

above) issued pmr 1941 -----------------

-----------------

the United Statcs or any agency or instrumentality
thereof (Submit schedule)--------------------------------- ------------------ __

(s) Lo. , notes. mortgages, bank deposits, etc._ ------- --- ----------_-----Sea

I A111al d DI-Ont

S .......... ...

S---------- ___
2. Dividends on stock of:

(a) Domestic corporations subject to taxation under Chapter I of the Internal Revenue Code*------ -------------------- -_

(b) Foreign corporations----------------------- -------_------ --- -_--------------- ------------ -----------------------------_-

(c) Other corporsti-as----------------------------------------- ----------------------- -------------

4. Not pin from We or exchange of capital macts (from Schedule C, Form
& TMAL INCOME IN =us 1 To

DEDUCTIONS
6. Interest wholly exmpt from tax (item I (a), (b), (c), (d), and (,), c.l.

12. Other aspital lassee (from Schedule D).--- ---------------------------------------------------------

I& TOTAI, DEDUCTIONS IN ITEMS 6 TO 12---------

14. Net income (item 5 mines ittan ---------------------

I& Less: Interest partially exempt from tax (item I (f) Red (g), cut.

tel I P1. .1. 2 adaut
W

I)

3-- - ------------_-

........................

........................

........................

___-.................

........................

S ....................

----------------------
......................

--------------------
....................

$------------------

$.....................

$ ..................

17. LIEs: Income subject to excess profits 13------------------
IS. Dividends received credit (85 percent of Item 2 (a) but not in exems of 85 percent of

item 16 minuS item -------------------------- ---------------- --- I I------

19. Normaltm net income (item 16 minus item 17 and 18) ------------- --- ------- ------- -..........
----------- --------- --tclqldcqbrNev~ftxn-wonle.wneftedaad~~ Chun Tod. ... NeZ aadepo~-Utlel teUu teeSuOf~ =1 a Is* 1,LenW R~ ... 0,da Ibich d1lidmftdb.L. ',

2(d.

GROSS AMOUNT OF INCOME (under sac~tion 207 (,) (2))

ZL Total pow amount of income from interest, dividend., =is, and Iuat premium (iteen 20 plus itinn 21) ---------------

ft 1,ess: Dividends to polleyholders.-- --------

n Interest wholly exempt from tax (item I (a), (b), Cc), (d), and (c), col.

23. Orms mount of income (item 22 minus itema 23 and 24)--

TOTAL TAX
Une 41, rage 0

_27. Less: Oredit for income tam paid to a foreign country or United States possession allowed a doomed. carporspo..
28. B-Mame of ka,

AFFIDAVIT. (SeI Instruction, E)
We, the undersigned, president (or Am president, or other principal officer) and treasurer (or assistant treasurer, or chief accounting officer) of

the corporation for which this return is mad., =g.7- I.b;.hl!y d.ldy r.-, each for himself deposes and mys that this return (includ g my
schedules and Statements) has been c

on
an , to the best of his knowledge =4 bcqef,

complete retarI4
m :,truc, correct~ and

good faith, for the taxable year stated, pursamt to the Internal Revenue Code and the regaltionsi istat thereunder.

Subscribed and sworn to before me this__day of___ 194-.-.

00-TE

t- RWX

Diddd --------------- ----------

Cub Ch.& hL 0. C-L a led.
(I- r-ree,)

L Aow~a
1"wal-

$--------------- I

AFFIDAVIT. (S- 1-trution E)
Iftm swear (or affim) that I/we prepared this return for the person named herein and that the return (including any momepanying schedules and

statements) is a true, corred~ End complete statement of all the information respecting the tax liability of the person for whom this return has benn
PMAred of which I/we haw any knowledge.

Subscribed and mom to befom me this-day of

NOT~

(8W.IwsdaL-dMta1nwImxQ~~ _KST-5-
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Par 0
COMPUTATION OF TAX ON NET INCOME (Section 207 (.) (1) nd (i))

NORMAL TAX COMPUTATION
Companies (eacept fnteri-

-
and reciprocal underwriters) with ner-al-t- net sm- d Tu,

In- of over $3,000 and not ever $6,IS3.86

1. Normailbar not income (item 19, pap 1)

------

- ------ --------------------

2, Normal tax (30 percent of excess of line I ovv,r --------------- 30 S------------------- --- -

Companies (except Interinaurem and reciprocal und-writ-) with nornial-tw not
incernes, of over $6,153.86 and not M $W.000

Normal-taxt net income (iteen 19, pap 1)--------------------------------------------------- S------------- ------- ----- -
4. Portion of line 3 (not In excess, of $5,000); and tax at 15 percent---------- ------- --__ $

-------5. Portion of line 3 (in wonsa of 55,0D0 and not in weess of S20,000); and tax at 17 perecat- - ----------

6. Portion of lins 3 (in excess, of $20,000 and not In excess of $25,000); and tai at 19 permnL-. .................... ... ::::j
------------- ---------------------7. Portion of Una 3 (in excos, of S25.0DO); and tax at 31 percent -- ........ ------------ ------ 31% --------- -

Total normal tax (total tax In calmon 3 of lines 4, 5, 6, and 7) ------------------------------------ - --------------- ...... ... ---- S----------------------

Companies (except, hiterthuxi and reciprocal underwriters) with rorinal-te.
M:net -- of ever $50,000

I9. Nor-at-tax net I.-.. (item 19. page I)----------------------------- - ------------- -------- I, --------------------- ------
10. Normal tax (24 percent of line ----------- -------------------------- - -- ---------- ----------- ----------------- 24% S-- ------------------

Interinintrars and reciprocal underwriters with ~;Zl-tax net income. of ever $W,O.:
end net over $1

11. Normal-tax net income (item 19, page 1)------------------------------------ ----- - - ................

I?- Normal tax (48 percent of weess of line I I over $50,000)------------------------- - ------- - ------------- ---------------- -- 48% - - ------------------

Intarin-rars and reciprocal underwriters with no,m,l-t.. at income. of ever

$100,0,0 II& Normal-t- net income (item 19, page 1) ----- ---------------------------------------------------- ------ ..............

14. Normal tax (24 percent of line 13).----------------------------------- --- ---------- ------------------ --------------------------- 24% S-------------

SURTAX COMPUTATION

5 Net income (item 14, page 1) - ---------------------
16 Less: income subject to excess profits tax----------------- --------------- ------- ----- ------------------ -
17. Dividends received credit (85 penent of item 2 (a), but not in meem of 85

- ----

=1,Xline 15 minus line 16 (weluding from the computation ocrtain div-
,,iv,d an preferred stock of a public utility))------ ------ . ......_... ...... .......

IS. Surtax
net income (line

15 minus lion-16-and 17) --------------- ------------------- i-, ------------------ ------

Companies (except Interim- and reciprocal underwriters) with surtax net incomes
of Z, $3,000 and not ever $6,000

19. Surtax net income (line --------- S--------------------- ------

20. Surtax (20 percent of exones of line 10 over $3,000) --- -----------------------------------------------------I------------- -- 20% $ --------- ----------- ------

Companies (except ir,terinsu and reciprocal underwriters) with surtax net=
of $6,0G0 and not ove-S50,000

21. Surtax net income (line 18) .................. ------------------------- - - -

. .

$.... ----------------

22 Porfiori of line 21 (not in excess of $25,000); and tax at 10 pemnL..------t------------ - - -
'

$-............. ---- ------

1

10% $ --------------------- -
23 Portion of line 21 (in excess of $25,01DO); and tax at 22 - . ..

pe ---- -- ------ ----

.................... - .. ...... 22% --------------

24. Total surtax (total tax in column 3 of lines 22 and 23) - -------------------------- ... ......... .... .............. ----- ------- --------

Cornpi-iin, (axe,pt int-I... rens end reciprocal underwriters) with surtax net jr,ea-of
ever 4150,001)

L
25. Surtax net inconno (line --------------------------

.--- -----------
26. Surtax (16 percent of line 25)-- .......... -- - -------------------- ------------------ ----------------- 16% S-------------------- --

liat-iris-ra and reciprocal underwriters with surtax net incomes of over $50,000 and
not ever $100,000

27. Surtax net income (line 18) ---------- ---------- ------
28. Surtax (32 percent of exrossis of line 27 over $50,000) -- ----- --- ---------- ------------------------ 32% S--------------- -----

Interinsurers aind reciprocal underwriters with surtax not incomes of over $100,000
29. Sort" net Income (line

3D. Sort= (16 percent of line 29)---- --------- ---- ----------------- 10% $----------- - -------- ------

31. Total normal tax and surtax under section 207 (a) (1) or (3) in column 3-----------------------_ ................................] $

COMPUTATION OF TAX ON GROSS AMOUNT OF INCOME (SECTION 207 Is) (2)) (nat.ppli-bl. to interin-mrs and reciprocal underwrit,m),

Companies with ffross, amount of income of over $75,000 and not -,ar $150,000
3L Gross amount of income (it- 25, page ..............

33. Tax (2 percent of weesa of line 32 over ---------- 2% 5..... ..----------
-----

Conapainiss, with gress soneitnt of income of ovar $150,00o

3L Gross ammurt of imame (item 25, page ---- ------------ -----
Wi. T= (I percent of Una 34) 1%

86. Excess profits t-, (Form 1121) -- ---------------------- ------------------ -

37. Tax under section 207 (a) (2) (woess of line 33 or 35, whichever is applicable, over line

-

$-------- ----------- ------

Tax under motion 207 (a) (1), (2), or (3)

-

313. Line 31 for interinsurere or reciprocal underwriters; lim 31 or 37, whichever is greater, for othem--...... ............ ..... ......

LIMITATION OF TAX UNDER SECTION 207 (.) (4)

Caroveinise with gross, amount received froon interest,dividands. raints, and premiums of over $75,000. and
less than *125,000

Rk laimitation tender mcUm 207 (a) (4) (Una 38 multiplied by the ratio which the amount over $75,000 bears to $50,000)

40. Alternative tax: (Lim 81, Schedule Q if less than Una 38 in 39, whichever I- applicable, and company Is taxable under
section 207 (.) (1) or (3).----

4L Total tax (Ibas M 30, in 40, whichever 1, applicable)-

S--

1-1
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Schedule A.- INVES17ED ASSETS BOOK VALUES. (Ses Instructine, 7)
(Schs,duts A nessl not be filled

I,
if no dod-flon is dimed far any gartaral expenses that ar,a allocated to inveamn-t intonate)

1. Real

1. BMts,ing d Tw,b6 Y,s,

3 .... . .............

I Collateral --.. .. .................................. ................... ............... ...............
...... .................4. Policy loams. Including premium ourtes............ .................................. ....... .................

........................5. Bond. of domestic corpmati . no....................... ..................................................... . .. ........................
6. Stocks of domestic corponstions-__........ .. .. ............................................ ........................

7. Government obligations, at.:

(a) Obligations of a State, Territory, or political subdivision thereof, or the District of
Columbia, or United States posses6ons------------------------------- -............ ................ ........................

(b) Obligations
of

Federal land banks, joint stock land banks, and Federal intermediate
credit banks issued prior

to
March 1, 1941 ....... ........................ ......................... ........................

(c) Obligations of the United gLates issued on or before September 1, 1917-.. ..................... ........................
(d) Treasury Notes issued prior to December 1, 1940, Treasury.Bills and Treasury Certifi-

-of Indebtedness, issued prior to March 1, IG41...... --------------------------------------
-------- ---------------W United States Savings Bonds and Treasury Bonds ow,aad' in the principal amount of

S5,000 or less, issued prior to March 1, 1941------------------ ----------------------------- ----------------------
United'States Savings Bonds and Treasury Bonds owned In excess of the principal amount
-'of $5,(?00, !.-ad prior to March 1. .. ................... ............ ...........

(9) Obilp.tions of Instrumentalities of the United States (other than obligations to be reported
in line (b) above) issued prior to March 1, 1941. ---------- --------------------------------------- - .. ................

(A) Treasury Notes issued on or after December 1, 1940, and obligations Issued on or after
March 1, 1941, by the United States or any agency or instrumentality thereof-- ---------- -- :..... ...............

& Bank deposits hewing interest---

---- ---------- ------------- *.......-*'-*'*---- -------------------* ----------------------9. Other interect-bearing assets (attach statement) ................ .. .......... ...................... ........ ........................

10. Totals of lines I to 9................. ................................................................. .... ...I &................ ..

P.O. S

L E4 d T~shls Yw

It ......... .....-

........................
----------------------
........................

I- ...................

11. ToW of columan; I and 2, line

12. Mean of the Invested assets for the taxable year (one-half of line 11) ...............................

13. On0-fWrth of I Parcont of the mean of the invented assets .......... .............................. ---------------

14. Income base (item 5, page 1, mines items 8 to 12, Inclusive, pap 1) ....... . . . . ................

16. Execon (if any).of line 14 over line 15....... ........................... .....................------------ -- ---------------- --

17. One-fourth of Una 16------------ ......................... . ................... . .................

I& 11mit on deduction for Investment expenses gine 13 plus line 17).-. ------------------------------------- -................

EXCESS PROFITS TAX. (Sce Instructions for Forra 1121)

$- ...................

S.....................

3...... - .............

$ . ..... . ...........

3.....................

S.-..................

3...... ..............

(a) Is an dzence profits tax return an Form 1121 being filed for the taxable period covered by this return?
(b) U an excess profits tax return is not being filed for the reason that it is claimed that the excess profits met income computed under the Invested

capital m thod is not greater than 1510,000 (W,000 for interinsurens and reciprocatl underwriters), the following Schedule B should be filled in.
The mm;letion of Schedule B does not constitute the filing of an excess profits tax return.

Schedule B.-EXCESS PROFITS NET INCOME COMPUTATION

1. Normal-tax not income (computed without credit for income subject t-excess profits tax) (item 19 plus item 17, pap I~ ..
2. Net short-term capital gain (do not enter not short-term capital I-) - ------------------------- ----------------
3. 50 percent of Interest on borrowed
4. Total of lines I to --- ------------------------------------------ --------
S. Dividends received credit adjustment (item 2, pap 1, excluding dividends received (actual or

constructive) from foreign personal holding companies; mines item 18, page ---
------& Net gain froca'stle or ezebange of capital assets (item 4, page

7. Incomei from retirement or discharge of bonds, notes,
8. Refunds and interest on Agricultural Adjustment Act

S-- - - -------------- I

............. 1. .-

..................... - . ......

$ .................. I.-

10. Exc4its profits net income (for purpose of determining necessity for Gling return) (line 4 minus Una III- ... ................. I -

Schedule C.-Separat. Schedule CIF- 1120) should be secured and used in reporting sales and exchanges, of capital assats and filed with
and as a part of this return.

I--
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Pap 4
Schedule DO7WM CAPITAIL LOSSES. (San Instruction 12)

Capital assets sold or anchanged to most abnomud inaursoce las- -cl to poviela for the payonent of dividends amd ifiiia, dltfl_flons to
palicyhald..

Total gr:- receipts from "innilix.
10, column 3, should not exceed the mount shown in line 9. If necessary. gross receipts from a particular

We should b apportioned in the above schedule and the excess reported in Schedule C.
Sam (except the apportionment mentioned above) reported in this schedule should not be reported in Schedule C.

Enter total other capital losses, (line 10, column 7) an iteen 12, page 1.

I. Dividends and similar distributions paid to policyholders------------ -----------

2. 1,omes
& Expenses P-1-1 ----------------- -------

4. Total of lines I to 3, incluai

5. Iem: Interest mc~i ved (item 1, column 4, page
1'

adjusted to cash bass:m if on bai.)--. $
6. Dividends received (item, 2, pap 1, adjusted to cash basia if on a,ecru

7. Rents received (item 3, page 1, adjusted to cash basis if on atcmal

I .-----------8. Net premiums received (item 21, page 1, adjusted to cash basis if on accrual basis)-.

9. Excess (if any) of line 4 over lines 5, 6, 7, and8----

W-1 odheae2 C*I- J colmen 4 c4cons 6 calmna 6 0.1-7

11=lafm
(w

Ion (OW._ S

D..Wu- a Cpusl A=d Ds~ Atqkd Gme &W. Prl.
"..awa Few Cast. U,.Bb Bb--, . - A..WI=V ~'mas 6- ofq U. or March 1,

10

(
L M
Law

----------

- -

----------- ------

T---- ---- - --------- -------------------

1. Date of incerporation-

QUESTIONS

2. State or comtry ----------------------- - - --------------------

S. Did the company file a return under the same name for the preceding

taxable year?

C Did the company at amy time during the taxable year own 50 percept

or mom of the voting stock of another corporation, either doxneatic, or

foreign?------- If the answer is "yes," attach separate schedule

showing: (1) Name and address; (2) percentage of stock ownted;

(3) date stock was acquired; and (4) the collector'a, office in which

the income tax =turn of each corporation for the last taxable

year was filed.

5. Did the company at any time during its taxable year have in its employ

mom tbarn eight individuals? (Anawcr"yed'or"no'~--- If

answer is "yes," has the corporation in this return taken a deduction
for any mount of wages or salaries mpressuling an increase or d&

cremeinnate? (Ane-er"yes"or"no")--------- Ifemsevertosecond
question is "yes," attach statement as required by Instruction 7.

6. Did the company pay to any officer or employ" of the companry,
salary, commission, boom, or other compensation for personal
mr~rioes rendered, in an aggregate amount in emeas of $75,0007

- (If answer is "yes," attach Schedule P-1.) (Ses,
;i.;.Q Instruction 1-3.)

7. Did the company make a return of information on Forms 1006 and
1099, or Form W-2a for the calendar year 1945 (ace GenernJ

Instruction H)? (Answer "yes" or "no".)
S. Did the company at any time during the taxable year own directly

or indirectly any stock of a forafkn corporation? ---- (If
axsrwa~ is "yes" attach statement required by (ranaral Instruction J.)
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INSTRUCTIONS FOR FORM 1120M

UNITED STATES MUTUAL INSURANCE COMPANY INCOME TAX RETURN 19451945 (Ralfwances am to the Internal Revenue Code, unless othered" noted)

Taxpayers will find it helphil to read the General Instructions A to L before commencing to fill in their return$

GENERAL INSTRUCTIONS
A. COMPANIES REQUIRED TO FILE A RETURN

Every mutual insurance company other than a life or marine insurance
company end other than a fire insurance company subjeat to the tax im-
p~ntby section 204 !e=pt a foreign mutual insurance company other
t

'is
or inanne insurance company or a fire insurance company sub-

bt~to tl~e, tax i=i~~ section 20,~-7not carrying on an Insurancej
this States) with grew account rmeived fromId

i.tar-t,:dj Wanda, am, ad premi
-

(including deposits an
-..at.), I.= of $75,000, hall file'& return an this force. (See Xtion

10](11).)
Reacivanik trueness in dissolution, trustme in bankmptcy, and weignme,

operating the property c~r business of corporations, must make
returns ofincome for such corporations. If a receiver has full custody of md,control

over the business or property of a corporation, he shall be deemed to be
o e=ch br!nws or property, whether he is engaged in carrying onth _h.Li
tg. for which t ng,. fj corporation was organized or.
selling, and disposing a its --La for purposes of liqui tion.

B. PERIOD COVERED
t The return shall be for the calendu year ended Dme!nber 31 1 5. endt

he net i%~nm computed. on the calendar year basis in accorax- with
he State we regulating insurance companics.

C. BASIS OF RETURN
A return on this form shall be rendered on a cash mesipts and dis-

bursem nts basis or the accrual basis whichever confamns with the
anciuMtstement made to the State Insurance Department.

D. TIME AND PLACE FOR FILING
,r,The return

must be sent to
the co~lmtor of internal revenue for the

district in whic~ 1,be
p
=I.,.- of business or principalt:T.p,,y a lim.

office or agency as can , an sa to r's office on or beforeMamb
15, 1946. _

E. AFFIDAVITS -
The return shall be mom to by the president, vim president, or other

principal officer, sad by the treasurer, assistant treasurer, or chief
mwuut_

re the return is actuiVygZaj~ by some person or persons other
than office" or employe" f t ny, such person or persoms meetexecute the Md.vit at the feet of page 1.

F. PAYMENT OF TAX
th rd, " &dI cto7ith the return a check or moneyThe tAx should be paid by a Ing

order draso, to t a or er of Is of Internal Revenue." Do not
send cash by mail. nor Say it in person except at.tho collectpr's office

The tax must be pal in 11 when
'tu a "

,a
' a

.4u&l
installmenta, as follows

:
Thl."firat Ins=entraluill b.d~tttrdlonfoo'r'before

Much 15, 1946; the second leatallment on or before June 15, 1946; the
third installment %:r before September 15, IG46; and the fourth install-
ment on or before ..her 15, 1946.

If any installment is not paid on or before the date fixed lor its p
the whole amount of the tax unpaid shall be paid upon noticeand=
by the collector.

G. PENALTIES
For failure to make and file a return an tima-Five percent to 25

percent
of

the amount of the tax, unless such failure is due to reasonable
cause, ad

,
in addition, where failure I. willful, a fine of act meI yaw, a a then

$10,=imprisonment for not mom than rboth,toget rwith
the proamution.

Far unilf. y attempting to cand, ., defeat payment of the i-.-A firis of.at am I
.?rimmmen t for not mom tboth, g.,~tnJ1,.,.0 ban 5 years, orit 1 7,, or ine

cast. - mace
For =~-,.ydy to negligence Or fraLtio-n-Fivc percent of the amount

of the
a.

due to negligence or intentional disregard of miss and

regulations without intent to defritud, or 50 Percent of the amompt of the
deficiency if due to fraud.

H. INFORMATION AT SOURCE
Every insiumm con, a adLP.a turn on Forms 1096 and 1099gtmy,d,=

with me

to
%,ributed during the caleardar

year (a)p::=`or other ce=ion for personal services, totaling
L500 or more in the

as" of &
)r resident, or (b) as internal, rent,

premiums, annuities, or other fixed or determinable income, totaling $500
or more to a fiduciary, a domestic or resident partnership, or
resident. A re

t: citizen or
wrrt on Force 1099 is not required

wit" tments from ch the tax has been withheld,,K,,.,~dw.7-piMfprl'b'~
holding reacipts on Form W-2a ars famished wi the lost return (Form
W-1) for 1945. If a portion of such mluy or wage
reported on a Withholding Receipt (Force W-2), only U:mZt.iqo=w
must be reported on

Force ,
099,

1. INFORMATION BY CORPORATIONS
1-1. Candratplated dissolution or liquidation.-Every

---tlol ahs",plan '. the '?with, 30 d, , after the ad tion by tl~o corlifooratio" of I orI
'r r

the li,iiiduiop, of the
_".I. or any _ of I

up the coT'ruide q, corne Farm 96%

to the L_?

th the terms of suchto
itail.. it.

t men

asnotar,

vejed under'cath, setting fort m u
resolution o~ plan. (Sao section 148 (d).)

,t%r1-2. Did.Fibutions in liquidati*,.-E,- on alien b,,aU when
req red by the Comunissione!, render a cannot r

, duty ear
fieA underqa,~

of its distributions in liquidation, stating the nemis and addrests, of
each shareholder, the number and class of shares mened by him, and the
amount paid to him or, if the distribution is in property other than money,
the fair market value (m of the date the distribution is made) of the
property distributed to him. (See motion 148 (a).)

1-3. Compensation of officers and a. I.Y.n.-II the ..mp .. paid
any officer or employee duroi the t=nmr compensation

far peraoZ.

services in exam of $75, , Schedule -1 (copies of which in be
obtained from the collector of internal revenue) must he filed, Ny6u.
PLICATE, with and m part of the return.

J. STOCK OWNERSHIP IN FOREIGN CORPORATIONS

If the company owned any stock of a foreign corporation (including law
than 5 percent of the stock of a foreign personal holding company), it
should attach to its return a statement sattinp: forth the came and address
of each such company and the totsI number of sham of each elm of out-'ad
naridi.Vtock own by it during the

This
;1alerneal

I tirefficshould fq-.hed in addition to the =u'la`_~4.irqd b S
retraction 2. If the com=y a ned stock at any time during tax-

able you in a foreign perer, holing company, as defixed I. watin 331,
it meet include in its return as a dividend the am
include if th~qu.'.`m;~qnuym,`wq.odb5ein its grew income by motion 337.
Kereen or mom in value of the outstanding stock of such foreign personalc

ldint,:me a~y, it should tatf.,th in m attached stalement in awnl)letoa ipo
detail tion required by motion 337 (d).

K. ANNUAL STATEMENT
Cc

A an the aneiiiiii.tuespent for mutual immauce~caampsudw adopted
by thepi~oflonsl Convention of Insurance omm6

'or 'b'194-1, as filed with the Insu Territory~aw
D

ict of Columbia, tage
'-':itD'cp.-t.-e'tScolf~.d".'I. A (rea to.) ondistr ther h pi of

Schedule Ubonds and stocks), must accompany the retuT Similar
copies for preceding year most also be furnished, if not filea for, such
yew.

L, LIST OF ATTACHED SCHEDULES

.
Attach - list of the adhedulas accompan= the return, ving for each
brief title and the schedule number. P name and 1dreas of win.

psany on each schedule.

SPECIFIC INSTRUCTIONS
The following Instructions am numelieved to courrespond with item nuartleent on page I of the return

I.
INTEREST

Enter interest received or warned from all sources during the taxable
Lftr. Interest on bonds is considered income when due and payable.

~""a
income eh.U be de

y t=:rmtio..u~nit..ofofpt~miu=di= by the accrual of d=coundt
attributable to the taxable year on boincip, notes, debentures a,

other
evidences of Indebtedness, determined (1) in =car -an with the mthod. . a
regularly emplo7d, if reasonable, or (2) in accordance with regui . nd h, .1 ry.
=ei by t c C.-misai...r with the approve, of the SecretIt -

.statement showing method and counputat on.)

2. DIVIDENDS
Enter sa Item 2 (a) the mount received or accrued m dividends from

a domestic Corporation which is subject to tuation under Chapter I other
,be, led to the b ..

fit,
-of section

25,
d otherI.. E.

under the China Trade Act, 1922. tertbs. . an ratio. m7.tnI d
item 2 (6) dividends fram in

- oil'- - as
itun 2 (c)

dividends from all other m;9tiur`qdmIi~g Edividencle on sh-
amounts In Federal savings and loan associationa issued

a' or
after

Much 28, 1942. Enter I. ite. 1 (g) dividends ..
here

-counts
inFederal savings and loan associatione issued rior to Much 28, 1942.

Submit hedule, itemizing all dividends raceived d the Y-71
Astin t~ ounce and addresses of t

g

I
,~ corporations de= the div.-

dende and amounts received from we .
.

3. RENTS
Enter cents received or accrued from terants.

4. GAINS AND LOSSES FROM SALES OR EXCHANGES
OF CAPITAL ASSETS

or
a assets in Schedule C (but was

ortARguBob I. . Every or a ange of a capital met, even though no

' low
-7

-
dl,.mglo~, releorted in detail.

WL,wes
from "

9-e:h
I

"pital meet.
I-Ir

losses from
siewt. sold or -changed in order to obtain I. to meet alb.

"u
Zce lowas and to provide for the payment of divid"da;

and imilu tributions to policyholders) shall be alloemd to the "tent
o=m froce such :slas or

exe
with respect to cappotmes lex, In

a motion 207 (
1) or

(3)!i'lhe at capital low
far 'it" of,hall be the was which I-

'o~ such y
Iraqi miss a h=i".Pit. . a.=. am of

the I.-f-=ch salea, or "changes andd

M
surtax net income =u d with, armt, gi,,t~

w.=1,o=1,at1`lmcv -changes of cspiit(s~a
) ca (~)I=. the

sale
or exchangp of capital assets sold or exchanged to obtain funds to meet
abnormal insurance lowes and to rvide for, the payment of dividends
and

a.
is the lower.

Howe=vere d=tf_. rt rpiiQy1:!!_.%Zi.Vlp_"y taxable year
Mining after Denber3l, 1941, may be carried overta the taxable year.

I= in such taxable
yZ- & t.."ttem c%lt&l low to

theextent
act wed " a deduction ainat a et capi game of an 7

taxable yew intervening between the taxable year in which the net mpi-tal
Imas wns sustained and the taizable year to

-
which carried.

Definition of capital easets.-The term "capital amets" makes property
held blethde.=Payier (whether or not connected with his trade or bwz-
nw)

, I t
-ludertock in trade of the tammyer or other property.

of a kind which would properly be included to the inventory of the tax.
grapr property bepayer if on hand at the close of the tweble year 1hdiby theh

=.e~.pru"'n
a' '=in

I red

'y I I which
,

or p.,ert;u:etd Xd.. t,
is subject to the allowance for depreciation provided in section 23 (1), or
an obligation of the United States or my of its possessions, or of gi State
or Territory, or my political subdivision thereof, or of the District of

w,cout =aColumbia, ussued on or after March 1, 1941 n a t Ityeadgy
able without interest at a fixed maturity d

rig
a-do f . a,

the ate a issue, or re praperty used to the trade or business of the
taxpayer,

Cloanficatine of
cap" a =

'short-
ca~'

a line
ryofr=_..d'=d Zain~lnmp or ter

oEmpittaot tg~ectfttd for 6 months or less; the phrom "long-torts' to the
catege, of gains and lowes arising from the sale or exchange of capiw
waste ge'ld for man than 6 months.

Enter full descriptiou of each I ca I. Uld
or ex:r 'Mue.'than h no gain or law me r

oript
I, be led csttVT:rh' I- Z!

the Aullowing facts: (a) For real estate, location and description of Land,
description of Improvements, details explaining depreciation (column 0
of Sphedule C); (b) for head. or other evidences of incise as olamn,:

-2,,ratmii, dt,,kl I,, of I~e particular Ion _
and

(a ce !to..
ti law of Wak:

an-
r of

-ham, and capital cbmes =g Jurbasto (nontaxable atook" - cc - "'
dividends, other nontaxable distributions, took rights, etc.).

The "basi5" for.tbe property is not subject to the same rule f~r reporting
fains m for losses, if the proparty was acquired before Much- 1, 1913.
tf the property mid or exchard ww acquired priqr to Much 1, 1913,
he basis for determining GAI I. the mat or the fair market value as of

Much 1, 1913, adjue~~d nUmvided in sectiou 113 (b), whichever is
greater, but in determinint SS the basis in cost se, adjusted. If prop,

"xy was
ired after Fe runry 28, 1913, basis for both gain and law is

the alt of lect, property, except as otherwise pmv!ded by motion I I&
.1 gift, bequest.The exceptions wise chiefly where propi~rty wm acquired b

tax me %,ban,,, i... luntary conversion, or wwh sale a stock; and intrue~1comesecti.. 1
9 provides the heals that shall be need. Iftheamount,

shown w the basis is
other

than actual emb cost of the property sold or
exchanged, full details must be furnished regarding the acquisition of the
property.

Enter in column 6 of Schedule C tbs amount of depreciation, exhaustion,
wear and lesteence, .1 depiction which has been allowed (but
not law thrtb:b--.u.t allowable) in respect of such property ain.Ld.ted I
of acquisition, or slam March 1, 1913, if the property was =quit; fare
that date, In addLtio~difc~cbpmpefty wo~, acquired before arch 1,. an;
1913, ti,

t
bell y the

d
maistion mod depletion actually

sustained before that date.
Subsequent Improvements include expenditures for additions, improve-ad

menta, renewals, and replacements ma a to restore dio, P-,ertyt:!.Pm-
long it. useful life. Do not deduct ordinary repairs, or

in

computing gain or law.
I..,. a. mciwiji,, b-i.g -thless.-If any wourities (w defined

below) become, worthless within the taxa~ls year are pit,eas faZ aye at
the law resulting therefrom shall. in the o

:~ ~. b

bank, as defined in motion 104. be considered as a law from the sale or
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Lips, on the lost day of such taxable yeari of capital meta. (See
on 23 (k) (2).)
eft,itio af rcuilies.-As and for the purpose of determining capital

uruliusset n 23 M. theism "securities" means bond., debentures,
., or certificates, other evidences of indebtedness, issued by any

poration (including than issued by a government or rlitical on ivi-
,Zd arm. However,thereof), with interest couposis or in regiT

.

d (See . as 3 (k (5rities issued
by any ,pm,irL,nfft12imd)wft)h.) a taxpayer aliall not

ecried capital - ts.

stack in a corWgmtioto (.e.x~prti= in a corporation a liated with the
taxpayer)

, or

his c
or to receive such h. ,

Iw-thlem during the taxable year and am capital an'ta, the lX
,
zltiln

therefrom shelf be considered ris a less from the sale iir,exchruig; as the
last day or such I ..ble year, of capital mact., (San ma in.

23 g
(2) and

-I
"Haicable.-No Ims shall be recognized in any sale or other

disposition
of sh"' of

stock or sircurities where them has been:nutired
_air. or optic. to acquire beensubstantially identical stock or

1-ili" or
tbdem

-~

, a a

ct
Lack or securities

within 30 = before or after the date of such will or disposition, except
in cas"

of
cre in stocks and sec-itics and with.Zp"t to transactions

made in the
'rdi" f I h b 'in-No deduction hZy.b`eo.uZ.Z..er-pcct of Itissess train salmor exchanges

of =~ directly or indirectly (except in the can of distributions in
liq between an individual and a corporation in which such
individual owns, directly or indirectly, mom than 50 percent in value of
the outstanding stock; cir (except in the f distribution in liquids-Lion),

between two corporations
m.m h.= ~sxcrtt

. value of the out-
standing stock of each of which is own

d

sectly or indirectly,
by or for

the same i"dividual, if either one of guw~ori

partition.. ith

res o tha a oMtct
taxable ye

r of the co""'
on preceding the date of the =1

h..

wm, under the laws appillbi
Is to (1) a personal holding

"'ch t ..b Year.
Wriamed

company, m defined in cti.n 501, or (2) . foreign
,

I hot
a'-g.riy, - defi.ed in

met%.
331 (see p. a h ( (B)"~od (.)= an

(b)). For the purpose of deterre=gpthe"oon
If, of

ittockt, in

applying "h"r.P`.mf2'.Phi' "' -i ad.ma, ad nval:.Za'.2-4 (b).(n2a fr.. the a.U or crich-treThe t:.
of certain property used in the trade or business-

son

"property
used in the trade or business im used insection 117 (j

property .in the trade or business, of a charracter which is subject to the aftwiin~
r depreciation pris- '. wietiorip.r.),urield f.rhl,-,oth,,.6 -,,the,real property u.%

and
a 1.

the trod b
siness, aid or m

than 6
months, whi I , k1rd -,hi'll

"o"'d
al, sl=

ch is not '~) ni"'Mttay.p.ye,
a.

at thecludible in the invento f th ed
in the rdi. course . Iable yen,, - (b) junigyrty, held by the=yer primarily for sale to

cu"I his or business. uch
term adincludes timber with respect to which section 117 (k) (1) or (2) is

apg.lictablein'

11
7 (j) provides special treatment for the gains and town up..

the sale or exchange of depreciable property and of land, held for mom.a th
than 6 onthii, and for the gains and losses upon t a compu eery or
involuntary croverxion of such depreciable property and land and of

,inytal meta held for more than 6 months.
he method prescribed in section 117 (j) (2) is to treat such gains and

losses during the tasmbl~ year as gcJn=h1omm from t.he sale or exchangeof zlid
sta held for mom than

6 if the gg
gate

exceed. the tuggrcg.~
of such

Itimes. If. however, the
a.

idirdi
Led as .in:r

gains
do., net exceed the =fsuch I.., ... g!g
not be tre

d 1.
.in

the mle or exchange of capital
wets held for more than 6 ...tb,.

In determining whether gains do or do not exceed lossics, ;it is necessary
J(to include the gains ad Imam to the extent that they would be included

If they were all ordinary Islas and oxam. The limitation of section 117
(d) o6 the deductibility or =prior Inseres does not operate to

"crude saysuch losses from the computation as to the excess of gain. over Icesse, butid,
such lowes am included in full.

For special treatment of gain or Ion upon the cutting of timber, or
upon the disposal of timber under a contract by which the owner intains
an economic interest in such timber, sce saction 117 (k).

Alterriativ tax.-If for any taxable yeartit.h.e Inlet, (IcItig
udc

ce
u=.-ni.ltegrni-exceeds the net ahort-tem capital Ioas'

Live tax in lieu of the normal tax and surtax imposed upon net income, if
and only it such tax - than the tax imposed by metiow 13, 14 and 15
(relating

to n._.i t!Ll ad
tairtal on corporations), seed.n. 204 and ~0?

(a) (
I

) or (3) (relating
to

a-., tax and surtax on imumnee
c.

other than life insurance companies), and section 50g) (relating ~T I- n
per-lilholldiri,gu, ptthm)a,11, Ite-live ta, is the sum of (1) a,.r,i. oil t:T. , . mal ~.

and surtax retest a. the at income
decreased 'by the mount of the excess of the

rict l.rg_`c"`

ca
it-I

over the net short-terea capital low, and (2) 25 percent of such e.am. gain

6'
INTEREST WHOLLY EXEMPT FROM TAX

Enter the mount of interest which is wholly exempt from taxation
under the provisions or section 22 (b) (4).See

§pecific
I

nstruction 15 with respect to partially tax-exempt interest
which a allowed as a credit against net income.

7. INVESTMENT EXPENSES
Enter expenses paid or acented which am properly chargeable to

Investment cxp~rcsea, the total amount of which, if there baiany allma-
tion of general expenses to investment a n1=ldd t a ...ed on,the iritcLed mp~l

fourth " I he can a'

t
d a, line 12,

Schedule A~pfu.ati~c`wwnwhem the net income
computed,

wildicast as

deduction for (1) investment expenses and (2) tax-riae interest, exceeds
3". percent of the book value of such mass of the invested assets. one,fourth of irid

inichexcess. Submit aschadurc showing the nature an amount
of the its= included herein, the minor

ite
mi being grouped in one

amount. (See section 207 (b) (4) (B).)

Livailttliirr~.;n -,,,.d,.,d sailari%-Ifary increme or decrease in
salar

in , as is in during t a tax Lble year which hiss been
determined by the National War Labor Board, the

Commissioner of
I
nternal Revenue, or other Governments].agency having juridi

ti.n,
to

have been paid or accrued in contravention of this Act of October 2, 1942,as
amended, or regulations, rules, or orders promulgated thereunder, the

amount se, determined will be denied as a deduction.
Every corporation employing mom than eight individuals ad taking

a cleduction,lor I" in ..I or 111-es or wages representin;
A.

increase. mte~su
or decm"e

h.uld file with
its return a statement certifying that

such inamisse or clcxtmasc~ hise had the prior approval of the National
sly having rZitsione of Internal Revenue or other Govern.a, azWartLab card, the C~m

rmen iction, or that such increase or decrease did
siot~:q sa r approval under colers, rulings, or regulations.pre,t~ is such prio

Later authority of the Act of ctsiber 2, 1942, as amended
8. TAXES

Enter 1:11, -i.1 I accrul.d es~cluavcly
-ad " he"in play

ad Ls_d

ga"t
i dividuad h.,e=..d p.idtby

the company without reimbursement as provided in section 207 (b) (4) (C).
Do lot ilcldl 1~, diallinst, local tionefits of a k!.nd tendi.,~tsithe vIdtes,tb

re"

pe ty
~d.

"
to paving, is

c., at. a'

limitation on deduction, scie Instruction 13 (6) L:clow.
9. REAL ESTATE EXPENSES

Enter all ordinary and neerry building expeneres, paid or accrued,ht
such as fire insurance, best, fig I, labor, etc., and the cast of incidental
repairs which neither materially add to the value of the property nor

.11, an or stock rights becoming wriAless.-I itharess of

"pp"'i"bly.grolong its life, but
keep "

in %,n ordinarily efficient operating
condition

0
not,iticlud. any-noccathi paid

outlar rew buildings'or in
permanent improvements or betterment. made w inesman the value of
,nyp, rt~iur ititymerunt expended an foreclosed property before suchpragy% Id (art In

mnW purposes. For limitation on deduction,
we Instruction 13 (b) below.

10. DEPRECIATION
The amount deductible on account ofdcpmciation is anamountreassin-f

p,,Iy byably measuring the portion a the investment in depmci-h Pieper],
remon of exhaustion, wear and tear, or obsolescence, w b1c'lipi's.
is li "char able~gisinsldlhe,.,grldtas off the year. In any event th deduction.tied be p 'I. on

the 'a"
is ~d, I rid Lo tl,e ;

extent used, for the pur of Produepin, lbtiyn,~%' efied' In section
2 7 1 =was acquired by putehase adn or tiftereftlareds
0 2 '1 -..bntPa_

c t
I lflO, th Nepreciation should be dc~~pgstyti~~n It basi.
of the original cost (not replacement cost) of the

d

able number of ymm remaining of its expected useful life. Inth"'Pembe-
proper-tv was purchased prior to March 1, 1913, the amount of dep-cia.
Lion will be determined in the mine manner, except that it will he com
puted on its original -at. I- depreciation sustained prior to March 1,
pm,,,or its fair market value as o~fiLh,.1.dl1r%h,1icbhy ..r,'chgr,,Ie,.1913 If the

rty was acquired in any oth
in ne an p

aw, ." section,
114. The capital sum to be recovered should be charged off nitably over
the useful life of the property. Whatever

Pill or method
or app6,1ion-

me,, is adopted must be seasonal have due regard I.a atili.n. during the ..b,
I'~d`82mild

or
c year, . be described in the m1urn,

If a deduction is
at-!-- an account of depmc

itition a schedule should
be filed with the return showing: (1) Kind of property;' (2) date acquired;
(3) cost or other basis; (4) assets fully depreciated in use at and of taxable
year; (5) depreciation allowed (or allowable) in

' * ( ) "m in 'gcast or other bassis to be recovered; (7) cstiz-tc1`lìfoe`uy.`e`d`7tI
depreciation; (8) estimated remaining life from

beginning
of year; ad (01

depreciation allowable for the taxable year. In can obsolescence is in-
cluded. suite separately amount claimed and basis upon which it is

co"iputed. Cost or value of land must not be included in the schedule, and
.hers, land ad tildirigs.,e,,ic, puch-ed for . lump ..in the cont, of the

"'N'

ce, pm is on
must be established.

Th. ga'd",blt-' accounts and the accumulated depreciation.he.. In the ache='d
be reconciled with those accounts as refleitted

on the books of the taxpayer.
Stocks,bond., and like securities are not object p-,!,, ion within

the law.
(I" I..

I
ii~dd,., (b)

(11)the rneamng of (See saction. Z (D).)
For limitation on deduction, sen Instruction 13 (b) below.

11. INTEREST
Ent~r the amount of iritereat paid or accrued d.n g the tax ble year

on the company's indebtedness,
except . indebtedo

L incurmad or can-t,rased to
or carry obligations (other th blig.tiorat of the

United Stutuereiia-ued after September 24, 1917. and'ariginally subscribed
for by the taxpayer) the interest upon which is wholly exempt from
taxation.

12. OTHER CAPITAL LOSSES
Enter as item 12 losses from capital amets sold o exchanged provideg'idc for th~o

funds to meet abnormal insurance losses and to
pu

of dividends and similar distributions to policyholders. Capital=
shall be considered as sold or exchanged to provide for such funds or pay-h .
a he .. c.!mments to the extent that the an receipts from t iar sale ., exchange

re not greater than I
if

any, for the taxable year of the sunts
of dividends and similar clistritattion. paid

to
'ficyhg1cle., and lones

,ad experises paid ever the ., in of intereet,
Men

, rents. and netpremiums
received. (See Schedule D.)

13. TOTAL DEDUCTIONS
(a) Enter the total of items 6 to 12, inclusive.
(b) Lirnii.ti.. .. drd-ti-s rl.fing I. car ,late -d ..d ii-pi,cf.-

The deduction included it, items 8 to 10 on account of real estate Wned
and occupied in whole or in part by the company shall be limited to an
amount which beam the same ratio in such deduction (computed without
regaLd.t.o.Lubsection (c) of section 207), as the rental value of the space.at

pied bears to the rental value of the entire property. (submit
detailed schedule.)

(c) Itints not deductible.-No deduction is allowable for the amount of
any item or part thereof allocable

to
a elms of exempt income.,other Lhan

inte-t. Itereadirectly attributable togch exempt income all be allo-
noted thereto, and items

directly
tLri utable to any claw of taxable

income shall be allocated to such taxable income. it an itern is indirectly
attributable to both taxable income and exempt income, a reasonable pro-
porLion thereof, determined in the light of all the facts and circumstanem
in each case, shall be allocated to each. Apportionments must in all enam
be masorable. A taxpayer mce

. .
L income, other thin in.I any

v'.g any exempterest, or hold ng property or engaging in any activity the income
from

which
is exempt shall submit with its return m a part thereof an

I
t . . t
emi-d statement, in detail, showing (1) the oun of each class of

(Lhe.e.pt income, and (2) the amount of items allocated to each such clawt c
amount allocusted by apportionment being shown separately).

15, 17 and 18. CREDITS AGAINST NET INCOME
Enter m item 15 the mount of interest included in grew income which

is
partially exempt from taxation and for which a credit is allowed under

the proisEnter ;o.s of section 26 (a).
Lem 17 the income subject to excess profita tax. (See section

26
(~) )Ent~r as item 18, 85 percent of the amount mosived as dividends from

a domestic corporation which is subject to taxation under Chapter 1, ex-
cept dividends

m"i
ved from corporations organized under the China

Trade Act, 1922 or from corporations entitled to the benefits of section
251. The amoi~

at
claimed " a credit liters 111) hall be limited to .. .

amount at in __ of 85

percent of he adjusted
net income (itemi 16)

minus item 17. (Son se.Limi 26 (b).)

21. NET PREMIUMS
Enter " item 21 the amount of gran prcmiums (includin

gu
deposits

2:d assessments) written or received on insurance contmcta,c ring the
.able year, less return premiums and pmmiu= paid or i irrred for

'insurance. Amounts returned where the amount is not fixed in the
insurance contract but depends upon the experience of.thr company or
tbis discretion of the x-rimement are not to be included in return pri,
miu. b an dividends to policybolders and included,, Item At am to be trestle
is (Sea ctio. 207 (b) (2).)

23. DIVIDENDS TO POLICYHOLDERS
Enter as ]Lem 23 dividends and similar distributions paid or declared

(dependi upon t~e method of accounting regularly employed) to policy.
holders. TStas section 207 (6) (3).)

27' CREDIT FOR TAXES
If, in accordance with section 131 (a), a credit is claimed by a domestic

corration in item 27, on, account of income, war-prolitts
and excessfit

If or accrue, to a foreign country or a possession of the
WritscitS. in 1118 .0 t' '"triFor hould be submitted with the return, together
with the reecipt for each such tax payment. In case credit is sought for
Was accrued but not paid,the form must have attached to it a certified
copy of the return on whic each such accrued tax was; based, and the
Cannot inner may req

Form Ill9.A
condition precedentthe V of . c=L, bond a.

to for such ammed taxes. A foreign company is
not entitled to claim this credit.

.. ..----sr'.. I-,-
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Form 1121
Treasury Department

Internal Revenue Service

UNITED STATES
CORPORATION EXCESS PROFITS TAX RETM

For Calendar Year 1945
or fiscal year beginning ----_--------- 1 1945, and ending -------_ ------- 1946

PRINT PLAINLY CORPORATION'S NAME AND ADDRESS

....................... M ....................

............

Business group serial number entered on F.- 1120 ----
EXCESS PROFITS TAX COMPUTATION

I... ew ba... V.-I.
Excess profits net income aine 18, Schedule A) -------- ---------- --------

2. Specific exemption. --------- w ---wmm-------- W__------------ M__ ------- WM ----W --------------- W ------ W-M ---------
3. Excess profits credit-based on income (line 46, Schedule B) -----t-M ------------ W ... W ---- WW__M --- M ---------
4. Excess profits credit-bascd on invested capital (line 40, Schedule Q---_w_ -----------------___w
5. Unuse.d excess pmfits credit adjustment (attach schedule).._.__ -------m________ .... www--------------
6. Totall of items 2 to - ------------------------- W- ---------W__W-------------W----------M-------------
7. Diffe-ce between its. I and item 6__ --------------- W ----- W ------- W_---------------____---------- W

Cash Check M. 0.
F..t par.."t

$ ------------- ...........

COLU N I
IN-. C...or

M.,...

$----------W--------M -

-----

x x x x . x .

------------ --------

--------

------ M -

If x

M .......

------ M_~ _S. Adjusted excess profits net income (item 7, column 1, or itum 7, column 2, whichever is applicable) ------- ... W ------------------
9. 95 percent of item ------------------ W ...M---------WWW WWWW_---------- M---- _M ------------- W.W ----- WM ---- ------- M ..........

10. Net income (item 36, page 1, Form 1120)...--.-. -----WM -------- W ------_W ------M ------ M ----------------M-MM-M -------- ------------ WW -------- _ ----
it. Icas: (a) Dividends received credit (85 percent of total of column 2, Schedule E, Form 1120, but not in excess of 85ercent of item 10 b ( ldi f hec ng rom e computation dividends received on

certain preferred stock of a public utility)
)__.........m......mw ................

- (b) Credit for' dividends paid on certain preferred stocks if taxpayer is a public utility

12. Surtax net income (computed without regard to the credit provided in section 26 (e) (surn
of

li.w. 19 a 1 21, Imire 2, Forwo
----

_w-w -------------------- w ------wm -----------1120) and without regard to 80 percent of the credit provided fit section 26 (h))___ ----------- W--- 11_- .. . . .............. M
13. 80 percent of item 12--- ------- w ---- w. _ ----------- W ........M ...................M---------- M -------------_M---M.Mmm ........... .. .. .... M ....... W.-M .
14. Income t= under Chapter I (other than section 102) for the taxable Year (item 42, page 1, Form 1120). . ...................... ..
15. Excess of item 13 over item 14-------------------W ............WWW.Mm ------------WW-------- WW ---------------------W--W.m ...M --------_-- W....... W.......

1
6. Item 9, or item 15, whichever is lesiser.......W....M.........W------------- M_ ----------------------__W ------------ --------- M ................ _W -----.7. Amount deferred by reason of the application of section 710 (a) (5) (relating to abnormality under section 722) (attach"chedule)_------------ w-w-----------------------W.W.-M ........W-M ----------------- W-W -------- ------------- .......................... -------18. Excess profits tax:

(a) Item 16 minus item 17. ........ m ---------_------------- MM ---------W-M------------------ W---------------- --------
S----- ---

(b) If schedule is filed under question (g), page 2, amount of tax as computed in such schedule-
.
17(c) Item 18 (a) or item 18 (b), whichever is applicable---_----w---------------------W----------------------------------

19. Lesii: Credit for income taxes paid to a foreign country or United States possession allowed to a dornestic corpolr~i~n'(portion not used in computing item 43, page 1, Form 1120) -------w_ -------------m-----------m-----m-------ww_.... ---M ...
20. Item 18 (c) minus item 19----------------- m ----------- M -------M_Wm .......... .................. ...W_____MM------------------W_------------ M....
21. Less: Credit against excess profits tax (10% of iteni 18 (c))-. ----- - - -- -- - ----------------------------------MWW---W_ ...............M---
22. Item 20 minus item 21

------- M-----------------------------23. Amount, if any, due to application of section 734 (adjustment in case of position inconsistent with prior incorre tax liability)(attach schedule) ---------- w -------- ---------WW ------- _W -------- _ ......M----------

-------------- ------------- m ---------------- w' ... *---------

C.-. 2
I.v- C-1-
C-.mT M.T.-

$__ ...........

x x x X x x x x"."

$ .......... _ --------

$_W---------_M ...

$_._W_.W ........

$_--------_ --- -----

$ ......:............

___--------------
$W ...... W.-M --------

....... . ......

......

............

$_

$

$--------------

$_..................

L-W............__ .

24. Excess profits tax due (item 22 phis item 23, or item 22 minus itern 23. whichever is applicable) ....... w,..-..w ------------------ -------......
We. the undersimed. President (or vice -idllt. or the, Prinrig I officer) and treasurer (or -istant treennu- or chief accounting officer) of the --mtio, far n,hi,h W., r,-tuna i.Z g so-ally duty a,m- sm

medic,
,

ch
fee himself d-ses, and s- that this -turn (including an, th,Wles, ad statements) h- been -mi-d by him ad is. in thc I,- orit, l2resmd belief. , tm,, correct. ad completareturn. made in aund fauth. forth, ta- his yftr stated. nwouent W the Internal Re-ue Code and the revulations; issued thersumder,

Subscribed and sworn W before me this .......... day of .....w...........w ... ............... w_ 194------

NOTARI
SEALAL -------------fgf ..... ...........

ucwlWiwaitij--------- - C011?0 ATEu
SEAL

...................

that 1/- Pren., his ,turn far the person nn7,ed herein and that the sturn, (Including any accomp.nyi,c whed,les nd statements) is a true. correct.I'- -,,r (or c~,tj,actlnz the -ces, Prosts ta,c.ad C.-PI't. ln'ren-t of an the i,forumawn iability of th.- far whom this ct,r. has been Pre-rd of which I/- he,, any knowklae.

Subscrihed and sworn to before me this ...... .. day oi ............ ...... . .................... 194 ....

NOTARIALS13AL

... .. ..... ...........

( percent of line 20, page 2, Form 1120) -------------- ----- w---- _--

---------

.................... ........................ .....
owumure of i-.- i-i-in, 11. ourn)

.. . .. .. ....
rect- ina t no .1

---------- W .........................................(N.- al nr r cml-kyc,. It V)

.........

495-

1945
File
Code-_ .................
Se,isd
N..

--------

District -------mw
-------- M- ---------
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QUESTIONS

(a) Date of incorporation-.... ...... ...................................................... (b) State or country....... ................................................................

(c) Collector's office in n-hich your income Lair return for the taxable year was filed ........................................................................................

(d) Is this n col.solicinted return? ... ............ If so, procure from the collector Form 951, Affiliations Schedule, rhich shall be filled In, setora to, and Bled
as a part of ilia consolidated income tax return.

(e) In computing the exec." profit~ credit under the invested capital method, do you elect to include in exam profits net income intcrc~t received on, reduced
by the amount of ainurtizable bond premium under section 125 attributable to, all Government obligations described ill section 22(b)(4) of the laterOAL

Revenue Code? (Answer "yes" or "no") . ............

(r) Are you a translator or transferee upiui an c-hange = defined by section 760 or 761 of the Internal Revenue Code? (Answer "yes" or "no") ...........

(9) Does this return involve an adj-taneilt of the excess profits tax liability due to the application uf the. wction~ %pecified in (1) below? (Answer "yes"'

or "no") ............... If answer 6 "Yes":

(1) Check the app iatc sections and submit schedules showing eomputation: 710(a)(4) 0: 7210;7260; 731 0; 735(b)0;735(c) 0; 73d(a) 0:
736(b) 0. (7111VISencral Iiistructions E, F, G, H, and 1.) (Enter amount of excess profit, ta.\* As Item IS (1)), page 1.)

(2) Froin the schedules t,tibrilitted under (1) above. enterany taxadjustmentwhich resulusfrona the application of each of the following sections:
72). S ............... ; 726, 5...............; 731, $ ...............

(3) From the scheduk~ submitted under (1) above, enter any income adjustment which results from the application of each of the following sections:

721.3............... ; 731, 5--------------- ; 735(b), S ............... ; 735(c). S................

(h) State amount of total assets as of the end of the taxable year. (From Form 1120, page 4, line 8, last column), $................

line a con,trurtive average base period net income undnr section 722 been used in cemputing the excess profits credit used on this return? ....... .........
If lli~ answur is "yez," was such constructive average base period net iticutne finally determined? ..------------ Or, if not finally determined. is it used*
pu.suant to permission granted by the Coninii.mioner? ...... ........ If the answer to the first' question is "yea," the folluwmg questions should be-
an~ucn-d and ilia required.information furnished:

(1) Is the amuunt of the constructive average base period net income so used the mine as that which was finally determined or permitted? .........
If the answer is "no," attach statement setting forth reasons for the variance and the amount thereof.

(2) If the constructive average base period net income resulted from the application of section 722 (b) (4) or (5) or section 722 (a). are the facts;
anti vircuirestances different in the taxable year from the facts and circumstances with rcstiect to which the claim for relief was first al--
lowed? .................... If so. attach statement containing a brief description of the difference and an account of its effect upon the:
business of the taxpayer for the taxable year.

(3) State the amount of the excess prefits credit for the taxable year computed without regard to section 7212. S ............... .........

U) Is pny unused excess profits credit adjustment computed with the use of a constructive average base period net income?............... . If the answer
is "yes," attach Feliclittle rhowing computation.

Schedule A. - EXCESS PROFITS NET INCOME COMPUTATION

C.-I. I C-... 21_
. C.."n, 1. - C.11111.M
-0. C ...11 Id.T...

Use W

1. Normal-tax net Income (computed without allowance of credit for income subject to excess profits
tax and without allowance of dividends received credit) (item 38, page 1, Form 1120) ................. S ..................... ........ . S ..................... ........

2. Not short-term capital gain (do not enter net short-term capital lose) ....................................... ........................ ....... ........................ ........

3. Adjustinl,nt to net operating loss deduction................................ ..... . ............................. ........................ ........ ........................ ........

& Docraasc in deductions limited by income .. . .. ..................................................... .... . ...... ............... . ....... ....... ........................ ........

S. 50 percent of Interest on borrowed capital-.................. ................................................ K x x x x It z . x x ........................ ........

6. Interea oil Covernment obligations (sce question (e) above, for election) .... .............................. i x x x 1 x ir x x ........

7. Total of lines I to 6 ................... ........* ................................................................. $............. .....................

8. Net gain from We or exchange of capitil assets (item 12 (a) plus item 33, page 1, Form 1120) ...... $ ..................... ........ $ ..................... ........

9. Income from retirement or discharge of bonds, etc .................................................. . ............. ...... .............. ........ ..................... .. ........

10. Refunds and !~.tcrcst on Agricultural Adjustment Act taxes................................. .................. ...................... ...... ........................ .......
11. Recciveries of bad clebta. . . . ........_........................................................................... -1 .. ........................ . . .. .............. . ....... .....

12. Licrease in deductions limited hv income .......................................................... 4......... ...................... ........ ........................ ........

13. (a) Dividends received credit adjustment (item 13, page 1, Form 1120, excludingdividends received

.
from foreign eorporationsil ......... ...... . . ..........................................

(b) Dividend.,; received credit &Vjustm;n~'~ '.~~.Y,~Torrn 1120, excluding dividends re~
........................ ........ 2 z I z 1 2 z 2 1

calved from fort-ign personal* hold
ing

as and dividends received on stock held PTI-
maidly for sale to customers by a dealer in securities) .......... ........ ......... . .... . . . ........... I x x I z I x x z ... ................... ........

14. Notilia- le income of certain industries with depletable resource&--.-.--..-.-.................... ........................ ........ ................... ........

15. Total of lines 8 to 14 ................................................ .............. ........ $
16. Excess profits tax bet income computed without regard to deductions applicable

companies (line 7 mines line 15) ...... ........................................................ ................. ..
17. Deductions applicable to life Insurance companies ................................................

I
18. Excess profits net Income computed under income credit meth=v!!! ~ Red! ~

(line 16, or HnE 16 minuts line 17 in cue of a life insurance Y) ~W~Wft~W~M~~O~~O~Ow p $ ............ ........ ........ $ ..................... .

se-uls"
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L~ N.

im Normal-tax (or special-class.) act income.... .....m_mm ............

2

'

Net cnpiLal loss uned in computing line 1__.......................
3. Securities "'Itielt am cnpital a~,ima ded-ided in Computing

line I as bad dobts or As stock detcrinined to be worthless
(for taxable Years bcgionin~ prior to January 1, 193S).m .......

4. Net locs front ~alc or c-lia-c of property Other than capiLal
easels deducted in cratalptiiiii-, title I (for taxable years
be.ginninc after Dect,fi,iler 31, 1937) ...................... 0 ..........

5. N~t lo.ss from, involiti.-ary co-er,ion of property deducted
in conarnating title Im....0

..... - '0'** .... * .... -m-----*'m** ....* ------6. Total of lines I to 5.m ---M-----M....M.................. M -------- M_

7. Net capital gain used in computing line 1............................
So Net gilin froto sale nr c-l-ige of property other than capital

as'cl~ o."d in compittilia lilac I (for taxable years beginning

art

cr Decomber 31, .............. M ........ M........... _
9. Net glin front involuntar

M
v convursion of property used in

computing line I ..............

* -**'* ----------------- -------------10. Total of lines 7 to 9............................ ................

11. Difference betiveen lines 6 and 10 ............. .......... .........

12. Net gain front alc or eve-ilange ofe.ipital assets after consider-
ing net capital los., carry-o,

'
cr......M ... M ...M... M.... MM......MM...... ..

13. Net gain fron; C-lara~lge, or itivoluntary conversion of
property other titan e,tli: a! m............ 0,00..0.

I'L Tota- I of lines I I to ........... o. ................

[So Net lo,,~ from mlr. exchrooze, or involuntary co:tvcrsio:i of
propervy other than cnpitral a,-ets... m ...........

16. Stock and securities or attinatef! corj~rations n-hich ~C'fo,oc
worthless during the taxableyear(if included in linc2, 3,or7).

17. Total of lilies 15 and 16__ ........................ mm__.0. .

IS. Normial-tax (or -llccial_clas~~) not income after appi

"

ving section
711 (b) (2) (linc 14 anions line 17).- m ........................ m .....

19. Net thort-term capital gain after considering net capital low
carry-ov~r (do tint enter net short-term capital loss). ..........

20. Dividend. received credit ..................... ..........
21. Deductions on account of retirement or discharge of bonds,

etc. im ...... 0-0 .......... m ........ m
-........ M.M.0 .........................

22. Casualty. demolition. land similar losses not taken into ac-
count in computing line 12, 13, or 15.... ..... M ... 0_ ..............

23. Repayment of processing tax to vendee..... ..........................

24. (a) Abnormal judgment litiabilititas, etc. (attach staternont)......
(b) Abnormal it,. inianLible drilling laa,ldevelop-

ment, c-1, (altarl, troicanvot),........ 0.. M ............ 0 M.

W Other ahnornial dednetions (attach statement) ---o......m .....
25. Capitaii-tion of expeoditin-t-s for adverl i,ing or promotion of

good.ill (ultrich ailawnw.,t) .... ............ 0......... M_ ........

26o Total of lines 18 to 25.. ...........................................

27. Income from rvitirrinetat or cli~chnrge of bonds, etc................ m

28. Dividends received fra.na dorneFtic co"rations.... ............
29. Net gain frnna sale or -diange or esipital assets after con-

aidering net, ciiii(al I" carry-over (line 12, above) ..............

34 Total of hoti 27 to 29............._._.........................

31. Excess profits net income Oine 26 inious line 30) ...................

&hcdule B.-EXCESS PROFITS CREDIT-BASED ON INCOME

1. Yciar Eadod

....

--------

M M M. M...

S .... M ----- M__

S ............

.._ ..... M ........ M .

.......

S .... M -----------

S__ ............

...... M.Mm ...........

M-M- _ -

..........

SM.M ....... M .......

S.0.0 .. .....

....................

....................

.....................

..... .............. 0

...............

.......... M ....

.....................

......

S.

$.

Ta-BLE YEI" firnINNI.In Alit. D-51.11131. nus. A No Befall, JINVIall 1. 1940
(if laddlulnial oahain-- nIqlaillid. latt-la -a-lani 1-h-dul')

... .

........ .

$ ....... ... M ... M ..

------

~
_-M.

......

...

.....

.....

. ....

......

.. m.m .

.... .

.. ...

......

2. Y- Elided

..... .. .....

$ ------- mm .........
....... I ............

.........

............. M......

M ...........
sm-m- --- M- ...

S................ M .

...M.................

..............

$ M ............

S ....... M..........

..............------

--W-

...........

........ M.........

................

.......

...... ..

.............. 0 ......

.M ..................

.................

.....................

.....................

....................

................

$ .... 0 .........

S M . M.....

...

......

. ....

......

......

..

- ....

......

I ...

......

-
..... M

0 .....

.....

....

......
M .....

......

3. Y- Edd

..................

....................

.....................

..... O.-M -- - ------

$ ..............

$........0........ M

....................

$ ....

$ ... M ...............

...... M -------------

.......

S.-M ........ 0 ......

.... .......

$.............

.. M ........... 0 .......

M_ ............M....

.....................

....................

......... ......

..... .............

.............

$.................

....................

$.......... M ......

S_ ....MM ..........

..

..... 0

-----

-Mmm .

......

.

......

----

~
.....

..
......

-

......

..... M

......

......

:M:~~

32. Net aggrepat-- of enthatuns 1, 2, 3, and 4 ............................................ . .................................
33. Incrvase in lo-t yvar in base period (attach statement) m..... m ........ . ... 0....................MM ...... M ............................ . ........

34. - Total of line, 32 =ad 33 m.............................. M ...........M ......... . M .......... 0 .............................................................

35. Average ha.~ 1,rioil -t ineratin- Orneral average (line 34 divided hy flat tober of months in base period, multiplied by 12).m.m

r- 16 n, 4Z 1~ ...#-i. i i- ~16.. n- tin, ~--d-j- i. t. W1 W b.- ,6d)3G.

al'K-11-11- of 11-hoon.- :1 :%od 4, iine 31 (l- instritclion reeardink limit-inn applicahle to taxalalv , or
ending ,fi,r MaY 31. 1910) ..................... M .......... M.M ......... M . M ..... M ... ... 0 ................. M .......... ........

37. Net aggregate of columns I and 2, line 31 ............................. MM ........... ................................ M.M.........

38. Excess of title 36 over line. 37.m ................................. 0 ..................... M. .. M ............. ... .................. ............. M.... ......

39. One-half of line 38... ........m_ .............. MM .. . .............. ...... . M ... .... . ... .......................... M ............. .. W ..... M. __. -- -

40. Line 36 plus line 39.................... m ................................................. . .... M ...... O.m ............................ M_ $......... M_ ..... . a**&W

41. Line 40 divided by numbr of months in second hall of base period, multiplied by 12mm ............................ 3............. ... ... 0.

M

-
42. Avemat, broat, pi,,iod o, in,omn-lncrcawd cartairarcs in fast half of base period (line 41. or the highest excess profits net income

for any faxna:itc veour in Ill.- It:- ileriniti. %vhichever Lq lenscO ................

43.. 05 percent of line 35 or title 42, %vhichever is greater............. mm .............. ............ M ....................0... ..... . ..................M-------

44. No capital addition, $ ................... ............... ; or net capital reductic>n, S .......... m ........................ (attach statement).

45. 8 percent (if line 44, if a net capital oddition (or 6 percent of line 44. if a rict capital reduction) ............... m ... ...... m .................
40. Exce- lirur;(s credit--hatsed (,it income (line 43 plus line 45, if a net capi itAl addiLion) (or line 43 minus line 45, if a net capital

redticticio) .... ..................... ..... 0...0. ................ ........... ...... ...... .........M ......

4. Y- Eiads]

$..................

....... . ...........

... ................

.....................

.........

$..........__ --

S.............

.....................

....... M .... ....

.......... ..

$.........0.......

...........

..............

------ M ........

...........
$_0_ ...... M ....

.......... .....

.....................

.............. . ....

6.... ........

$..................

...................

$..................

.................

........ M ......

..............

............

........

$ ..................

............

id-il.11"
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Schedule C.-EXCESS PROFITS CREIDIT-BASED ON INVESTED CAPITAL

Eq,it, 3--d Cplu,1 - tI,. B-i..ing of ~h. 'r.b6 Y~
(S- 1-i.-W Sd." C~ 6.. 1 . 12.

1. Money paid in for stock, or as paid-in surplus, or as a contribution to capital-------- ----..... ....................... ........ ... ....

2. Property paid in for stock, or as paid-in surplus, or w a contribution to ~_apitiil_ ........................................ .................

3. Distributions of earnings and profits in stock of the corporation-..... . ...............................................

(b) Adjustment for risferor a deficit under section 718 (c) (5)............................................ S
4. (a) Accumulated earnings and profits.__ -------- ---

---_-----------------------

. (d) Accumulated earnings and profits (item 4 W) as adjusted by item 4 (b) and (c) -- -_-------------
B. 25 percent of new capital paid in during a taxable year beginning after I:>ecembbr 31,
6. Increase on account of inte~rporate liquidation under section 761 (d) (2) ....... ....................................................

.7. Deficit in earnings and profits of inotlTer corporation under section 718 (is.) Q)-----__--------------.............................

(c). Increxise or decrease under section 761 (d) (1) on account of intercorp~orate liquidation------------- I S.... ... 1.&WWWWM~

9. Less: Distributions made prior to the taxable year not out of accumulated earnings and
rofits-

....................
Earnings and profits of another cohioration required to be deducted by section 71 P . ........to, 8 (b~ (1)

it. Decrease on account of intercorporate liquidation under section 761 (d) (2)..i
--- ------------ ------------------------

--------
Deficit in earnings and profits included in invested capital of another corporation (section

718 (b) (5)) -__- ---- - ------ -

13. Total of lines 9 to 12 ----------------- ------- -- - - - ------- - ---------------------------

14. Equity invested capital at beginning of taxable year (line 8 minus line 13) ----------_----- ------- ...... .............................
A~~ Additi- t, Equity I.-d Cplui Duri~c th~ T bt. Y_

(s" 1-i-W shWW. C. li.. I .. 1z.
15. Money paid in for stock, or as paid-in surplus, or w a contribution to capital- ...... ...... .............. S ..................... ........
16. Property paid in for stock, or as paid-in surplus, or as a contribution to .................... ......................... ........
17. Distributions of earnings and profits (other than earnings and profits of the taxable year) in stock of

the corporation (see line 24, below) .................. ................. . .................... .................. .... ............... .......
18. 25 percent of new capital... ............................................................ ................................. .. .................. .. .....
19. Increase on account of int~rcorporste liquidation under section 7GI (d) (2) ................................. .................
20. Deficit in earnings and profits of another corporation under section 718 (a) (7). .........................

..... ..
21. Total additions in lines 15 to 20........................................................ .................................
22. Total of lines 14 and 21................................................................ ...............

A-~ PW.,ti_ 1, Eq,lty I.,,.td C~PIW Dlli~t th, T..bt, Y..,
(S. W &6.6,1, C, liDn 1 1. U,

24. Stock distributions from accumulated earnings and profits at beginning of year (see line 17, above) . .......................
25. Decrease on account of intercorporate liquidation under section 761 (d) (2)..-. ...... ..... __ ........__
26. Deficit in earnings and profits included in invested capital of anothercorporation (section 718 (b) (5))l...... .......... ......

23. Distributions not out of earnings and profits of the taxable year---------------_- ---- T_...................... $~ .................... .....

27. Total reductions in lines 23 to 26--------------------------- ... .............. . ....................
(s. 1-6~ I.r &6&d. C. lm.. mi. 40,

28. Ave.age equity invested capital (line 22 minus line 27) ---__ .......

29. Average borrowed capital (attach schedule) ...................................................................... --I $................ .....

30. Average borrowed invested capital (50 percent of line 29) ........................ ...................................

31.'Average invented capital (line 28 plus line 30) .............. _ .................................................... -------

32. Total inadmissible assets----- ---------_---- ------------------------------------------------------- ------------------ $
33. Total admissible and inadmiwible assets--- ...................... .................... ...................

.. ........

----------------

...

34. Percentage which line 32 is of line 33- ----------------------------------------------------------------------------- ..................

35. Reduction on account of inadmissible assets ( ------------ percent of line 31). ...................................................................

36. Invested capital (line 31 mines line 35) .......... . .....................................................................................

37. Portion of line 36 (not over S5,000,000); and credit at 8 percent..... ............................... ....... ..... 8%
38. Portion of line 36 (over $5,000,000, but not over $10,000,000); and credit at 6 percent--------- ------- -------- 6%
39. Portion of line 36 (over $10,000,000); and credit at 5 percent........................ ................. ---------- -------- 5%
40. Excess profits credit-based on invested capital (total of lines 37 to 39) .......................................................................

S.. ~..................

.......................
----------------
....... . .............
.......................

S.....................

$ .....................

S.....................

$.....................

$ .....................

$ ....................

.....................
.. .. -.1... ....~, u-i-L
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UNITED STATES CORPORATION EXCESS945 PROFITS TAX RETURN 1945
(References are to the Intemal Revenue Code, unless otherwise mted)

GENERAL INSTRUCTIONS
A. CORPORATIONS WHICH MUST MAKE RETURN

ON FORM 1121-
(1) Gerteral rule~Every corporation required by section 52

to make a return, shall make a return on Form 1121, if the excess
profits net income (computed under the invested capital credit
method) is more than-

$10,000 for a taxable year ending in 1945, or an amount equal
to the sum of (a) an amount which bears the same relation to
$10,000 which the number of days in the taxable year prior to
January 1, 1946, bears to the total number of days in the taxable
year, and (b) an amount which bears the same relation to
$25,000 which the number of days after December 31, 1945,
bears to the number of days in the taxable year, in the case of
a taxable year beginning in 1945 and ending in 1946, or

$50,000 in the case of a mutual insurance company (other than
life or marine) which is an interinsurer or reciprocal underwriter.

The following corporations are exempt from excess profits tax
under the provisions of section 727, unless such cor rations
are members of an affiliated group of corporatiotis filingo.woli-
dated returns under section 141:

(a) Corporations exempt under section 101 from the tax
tm d

by
Chapter 1.

fb) Foreign personal-holding companies as defined in sectioncale
331.

(c) Regulated investment companies as defined in section 361
without the appUcation of section 361 (b) (4).

(d) Personal-holding companies as defined in sectian 501.
(e) Foreign corporations not engaged in trade or business

within the United States.
(f) Domestic corporations satisfying the conditions of section

727 (g) relating to income from sources outside the United
States.

(g) Any corporation subject to the provisions of 'Title IV
Gf,the Civil Aeronautics Act of 1938, in the gross income of
which for the taxable year there is includible compensation
received from the United States for the transportation of mail
by aircraft if, after excluding from its gross income such compen,
sation, its adjusted excess profits net income for such year is
zero or less.

(2) Exempt corporations.-A corporation which has estab-
lished its right to exemption from income tax need not again
establish its right to exemption from excess profits tax. A
corpo tion which has not established its right to exemption
from income tax and which claims exemptioft is required to
establish its right to exemption from income tax in order to be
held exempt from elcess profits tax.

A corporation which claims exemption under paragraphs (b),
(c), (d), or (e), above, shaH file with its income tax return a
statement showing under what paragraph it claims exemption.

A corporation which claims exemption under paragraph (f),
above, shall attach to its income tax return a statement show-
ing for the 3-year period immediately preceding the close of
the taxable year (or for such part thereof during which the
corporation was in existence) (a) its total gross income from
all sources, (b). the amount thereof derived from the active
conduct of a trade or business, (c) a description of such trade
or business and the facts upon which the corporation relies to
establish that such trade or business was actively conducted
by it, and (d) the amount of its gross income from sources
within the United States. The gross income from sources
within the United States shall be determined as provided in sec-
tion 119 and the Provisions of the regulations relating thereto.

A corporation which claims exemption under paragraph (g),
above, shall attach to its income tax return a statement show-
ing (a) that it is subject to the provisions of Title IV of the
Civil Aeronautics Act of 1938, W the amount of the com-
pensation included in the gross income of the corporation as
compensation received from the United States for the truns"
portation of mail by aircraft, and (c) the amount of its gross
income, net income, excess profits net income, and adjusted
excess profits net income, after excluding frorn its gross

incomethe amount of such compensation. Stich exclusion from gross
income for such year shall also be made. in computing the unused
excess profits credit adjustment for any other taxable year, but
oidy for the purpose of determining whether the corpoMLion is
exempted by section 727 (h) from excess prolits tax for such other
taxable year.

As to the statute of limitations where no return is filed, see
sections 275 (a) and 276 (a).

B. CONSOLIDATED. RETURNS.-
(1) Privilege to file consolidated returns.-Section 141 gives

to the corporations of an affiliated group (as defined in section
141 (d)) the privilege of making consolidated income ind excess
profits tax returns for the taxable year in lieu of separate returns.
This privilege, however, is given upon the condition that the
affiliated group shall make both a consolidated income tax return
and a consolidated excess profits tax return, and that all corpora-
tions which have been members of the affiliated group at anv
time during the taxable year for which the returns are made
consent to the regulations, and any amendmei3ts thereof duly
prescribed prior to the last day prescribed by law for the filing
of the returns; and the making of the consolidated income tax
return is considered as such consent. The last day prescribed
by law for the filing of the returns includes the last day of the
period of any extension of time granted by the Commissioner..

The privilege of making consolidated returns under the
regulations for any taxable year of an affiliated group must be-
exercised at the time of making the returns of the common
parent corporation for such year. Under no circumstances
can such privilege be exercised at any time thereafter. The
filing of separate returns for a taxable year does not constitute
an election binding upon the corporations in subsequent years.
If the privilege is exercised at the time of making the returns,
separate returns cannot thereafter be made for such year. Ex-
cept as otherwise provided in the regulations. the making of
consolidistid returns for a taxable year binds the affiliated
group to make such returns for subsequent taxable years.

(2) Consolidated return made by common parent corpora-
tion-A consolidated return shall be made on Form 1121 by
the common parent corporation for the affiliated group. Such
return shall be filed at the time and in the office of the collector
of the district prescribed for the filing of a separate return by
such corporation.

(3) Authorizations and consents filed by subsidiaries-
Each subsidiary must prepare duplicate originals of Form
1122E, consenting to the regulations and authorizing the
common parent corporation to make a consolidated. return
on Us behalf for the taxable year and authorizing the common
parent (or, in the event of its failure, the Commissioner r
the collector) to make a c6osolidated return on its behalf (a.
long as it remains a member of the affiliated grotip). for each
year thereafter for which, under section 33.11 (a) of Regulations
110, the making of a consolidated return is required. One of
such forms as prepared by each siibsidiar.V shall be attached to
the consolidated return, as a part thereof; and the other shall
be filed, at or before the time the consolidated return is filed, in
the office of the collector for the district prescribed for I he filing
of a separate return by such subsidiary. No stich consent can
be withdrawn or revoked. at any time after the consolidated
return is filed.

* (4) Affiliations schedule filed by common parent corpora.
tion.-The common parent corporation shall prepare Form
851 (Affiliations Schedule), which shall be attached to the
consolidated income tax return, as a part thereof.

(5) Statements and schedules for subsidiaiies.-The state-
ment of gross income and deductions and the several schedides
required by the instructions; on the return must hp prepared
and filed by the common parent corporation in columnar form
so that the details of the items of grrmq inc6nie, deductions,
invested capital, and credits. for each member of the affiliated
group may be readily audited. Such statements and schedules
rball include in columnar form a reconciliation of stirplus for
each such corporation, together with a recont:iliation of the
consolidated surplus. Consolidated balance her-ts as of the
beginning and close of the taxable year of the grotip, taken
from the books of the members of the group, shall accompany
the consoLidated return prepared in a form similar to that
required for reconciliation of surfilits.

C. PERSONAL SERVICE CORPORATIONS-

(1) Taxation of personal service corporations.-A personal
.service corporation is subject to the excns~ profits tax tha
same as any other domestic corporation mile~s it clecv~ a- to.
any taxable year not to be subject to such tax. Such an election

16-41123-3
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TXI not be exercised by a corporation filing a consolidated return
er section 1411. If a corporation is exempt by reason of the

-exercise of such an election, the provisions of Supplement S
(sections 391 to 396. inclusive) shall apply to the shareholders in

-such corporation who were such shareholders on the last day of
the taxable year of the corporation. (Ree section 29.394-1 of
Rcgula,

ion"
I 11.) In such case, The amount of the undistributedSupplement

'
S net income shall be considered as paid in to the

corporation as of the close of the taxable year as paid-in surplus
or as a contribution to capital, and the amount of accumulated
earnings and profits as of the close of such year shall be corre-
spondingly reduced. (See section 394 (d).)

(2) Definition or personal service corporation.-The term
llperso6al service corporation" means a domestic corporation

-in which capital is not a mateTial income-producing factor and-
the income of which is to -be ascribed primarily to the activities
of shareholders who (a) are regularly engaged in the active
conduct of the affairs of the corporation and (b) are the owners,
throughout the entire taxable year, of at least 70 percent in
value of each class of stock of the corporation. If stock is owned
by the spouse or minor child of an individual or owned by the
ruardian or trustee of such spouse or child, such stock is treated
as being owned by such individual.

If 50 percent or more of the gross income of a corporation
-consist, of gains, profits, or income derived from trading as a
principal, such corporation cannot be considered

to
be a

personal service corporation. As to corporations in which less
than 50 percent of the gross income is derived from trading as a
principal, see section 35.725-2 (e) of Regulations 112.

(3) Returns.-If a corporation claiming to be a personal
service corporation signifies in its return under Chapter I for
any taxable year its desire not to be subject to the excess
profits tax under Subehapter E of Chapter 2 for such taxable
year. it shall attach Form 1121PS, in duplicate, to its income4ax

return on Form 1120.
D. FOREIGN CORPORATIONS AND CORPORATIONS

ENTITLED TO BENEFITS OF SECTION 251-INVESTED
CAPITAL.-Section 724 provides that in the case of a foreign
corporation engaged in trade or business within the United.
States, and in the case of a corporation entitled to. the behe-
fit,s of section 251, the invested capital for any taxable Year
shall be determined in accordance

with
rules and regulations

r cribed by the Commissioner. (see section 35.724-1 of
gulations 112.)
E. CORPORATIONS COMPLETING CONTRACTS UN-

DER MERCHANT MARINE ACT OF 1936-Section 726
provides bor art alternative tax in the case of a corporation
which has been certified by the United States Maritime Com-
mission to the Commissioner as having completed within the
taxable year any contracts or subcontracts subject to the pro-
visions of section 505 (b) of the Merchant Marine Act of 1936,
as amended.

The alternative tax is in lieu of the excess profits tax core-

=
ted under section 710 but only if such alternative tax is

than the tax tinder such section. Such alternative tax
is the excess of (1) a tentative tax computed under section 710
with the normal-tax net income increased by the amount of
any payments made, or to be made, to the Commission with
respect to contracts or subcontracts the completion of which
during the taxable year has been certified to the Commissioner
by the Commission, over (2) the amount of such payments.

A corporation claiming the benefit of section 726 shall attach
to its excess profits tax return (1) a certificate of the Com-
mission showing each contract or subcontract subject to the
P=ion,sthof section 505 (b) which the corporation has com-p ,

in the taxable year and (2) a statement she
n!

I
he amount of payments made, or to be made, to the j'oi.

mis.9ion with res; ect to such contracts and subcontracts.
(See section 35.72VI (d) of Regulations 112.)

F. CORPORATIONS ENGAGED IN MINING OF STRA-
TEGIC MINERALS.-Section 731 provides that in the case of
any domestic corporation engaged in the mining of antimony,chromitc,

manganese, nickel, platinum, quicksilver, sheet mica,
tantalum, tin. tungsten, fluorspar, Rake graphite, vermiculite,
or vanadium, the portion of the adjusted excess profits net income
attributable to such mining in the United States shall be exempt
from the excess profits tax. The tax on the remaining portion
of such adjusted excess profits net Income shall be an amount
which bears the same ratio to the tax computed without regard
to section 731 as such remaining portion bears to the entire
adjusted excess profits net income.

G. MUTUAL INSURANCE COMPANIES.-In the can of
a mutual insurance company other than life or miarine, if the
groits amount received from interest, dividends, rents, and
EremiuMs (includi ng 'deposits and assessments) is over $75,000
ut less than $125,000, the tax imposed by section 710 (a)

shall be an amount which bears. the same proportion to the

amount ascertained under section 710, computed without
reference to paragraph (4) of such section, as the excess over$75,000 of such gross amount received bears to $50,000.

H. ABNORMALITY IN INCOME IN TAXABLE PE-
RIOD.-Section 721 provides relief where abnormal income
for any excess profits tax taxable year is attributable to other
taxable years. The term "abnormal income" means income
of any class includible in the gross income of

th
e taxpayer forany excess profits tax taxable year (1) if it is abnormal for

the taxpayer to derive gross income of such class, or (2) if
the taxpayer normally derives gross income of such class but
the amount of skich income of such cla.-7s is in excess of 125
percent of the average amount of the gross income of the same
class determined for the four previous taxable years or, if the
taxpayer was not in existence for four previous taxable years,
the taxable years during which the taxpayer was in existence.
It is abnormal for a taxpayer to derive income of any class only
if the taNpayer had no gross income of that class for the four
previous taxable N-cars. For the purpose *of determining
abnormal income iinder this paragraph the gro" income of the
class for the previous taxable years is not to be increased or
decreased by any allocation under the provisions of section 721.
Abnormal income is to be determined by considering classes
of income, and not merely particular items.

1. RELIEF PROVISIONS-(I) Installment basis taxpay-
ers.-Section 736 (a) provides that in the case of any taxpayer
computing income from installment sales under the method
provided b

'
v section 44 (a), if such taxpayer establishes, in ac-

cordance with regulations prescribed by the Commissioner with
the approval of the Secretary, that the average volume of credit
extended to purchasers on the installment plan in the four
taxable years preceding the first taxable year beginning after
December 31, 1941, was more than U5 percent of the volume
of such credit extended to such purchasers in the taxable year,
or the average outstanding installment accounts receivable at
the end of each of the four taxable years preceding the first
taxable year beginning after December 31, 1941, was more
than 125 percent of the amount of such accounts receivable
at the end of the taxable year, or if the taxpayer was not in
existence for four previous taxable years, the taxable years
during which the taxpayer was in existence, in either case
including only such years for which the incoine was computed
under the method provided in section 44 (a), it may elect, in
its excess profits tax return for the taxable year, to compute,
in accordance with regulations prescribed by the Commissioner
with the approval of the Secretary, its income from installment
sales on the basis of the taxable period for which such income
is accrued, in lieu of the basis provided by section 44 (a).

(2) Taxpayers with income from long-term contracts.-Sce-
tion 736 (b) provides that in the case of any taxpayer comput-
ing income from contracts the performance of yvhich requires
more than 12 months, if it is abnormal for the taxpayer to
derive income of such class, or, if the taxpayer normally
derivis income or such class but the amount of sitch income
of such clan includible in the gross income of the taxable year
is in excess of 125 percent of the average amount of the gross
income of the same claw for the four previous taxable years, or,
if the taxpayer was not in existence-for four previous taxable
years, the taxable years during which the taxpayer was in
existence, it may elect, in its excess profits tax return for such
taxable year, to compute, in accordance -with regulations pre-
scribed by the Commissioner with the approval of the Secretary
such income upon the percentage of completion inethed of
accounting.

(3) General relief.-For computation of constructive aver-
age base period net income under section 722, see Instruction
17, Excess Profits Tax Computation.

J. TIME AND PLACE FOR FILING RETURNS. -Returns
must be filed on or before the 15th dav of the 3d inonth follow-
ing the close of the taxable year with the collector for the
district in which the corporation's principal place of business
or principal office or agency is located. In the case of a foreign
corporation engaged in business within the United States but
not having an office or place of business therein the return
shall be filed on or before the. 15th day 6f the 6th month follow-

W
the close of the taxable year with the Collector of Internal

fl-enue, Baltimore 2 Md Where a consolidated excess
profits tax return is filQ, suc~ consolidated return must be filed
with the collector with whom the consolidated income tax roturn
is filed.

K. TIME FOR PAYMENT OF TAX.-Tbe tax must be
paid in full when the return is filed, or -in four equal install-
ments on the 15th day of the 3d, 6th, 9th, and 12th month,
respectively, following the close of the taxable year. If any
installment is not paid on or before the date for its payment,
the whole amount of the tax unpaid shall be paid upon notice
and demand by the collector. 1"IM-4
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SPECIFIC INSTRUCTIONS
The following Instructions are numbered to correspond with line numbers on each schedule

SCHEDULE A.-EXCESS PROFITS NET INCOME COMPUTATION
The Internal Revenue Code prescribes two methods of computing the exee§s profits credits; one under section 713 based onincome, and the other under section 714 based on invested capital.
A domestic corporation which was in existence before January 1, 1940 (either actually, or by reason of the existence of a com-ponent corporation as described in section 740 (f)) is entitled to use whichever excess profits credit results in the lesser tax for tiletaxable year for which the excess profits tax is being computed. Such a corporation may file its return setti

ng
forth the computationof only one credit and such a return shall be acceptable. A corporation which files a return setting forth the computation of onlyone credit is not, by reason of the fact that only one method was employed, precluded from establishing that such computationresulted in an overpayment of its excess profits fax for the taxable ear or from filing a claim for the refund thereof.In the case of all other domestic corporations, the excess profitsycredit for any taxable year shall be an amount computed undersection 714, based on invested capital.

A foreign corporation engaged in a trade or business within the United States is limited to the excess profits credit based on theii;vested capital method unless it can establish its right under section -712 (b) to use whichever credit results in the lesser tax.If the excess profits credit based on income is to be used, the excess profits net income for the taxable year shall be the normal-tax net income for such year adjusted under section 711 (a) (1) (column 1, Schedule A, page 2).If the excess profits credit based on invested capital is to be used, the excess profits net income for the taxable year shall be thenormal-tax net income for such year adjusted under section 711 (a) (2) (column 2, Schedule A, page 2).
1. Normal

-
tax net income.-Enter the normal-tax net income

for the taxable year determined in accordance with the
pro-visions of Chapter 1, computed without allowance of the cred-

it for income subject to excess profits tax and without allowance
for the dividends received credit. The normal-tax net income
may be a minus quantity for the purpose of computing the excess
profits net income.

2. Net short-term capital gain.-Section 711 (a) (1) (B)
and section 711 (a) (2) (D) provide that there shall be excluded

r
ins and losses from sales or exchanges of capital assets held

or more than 6 months. Accordingly, there should be entered
in line 8 the amount of net gain freed the We or exchange of
capital assets which is included in the computation of line 1.
There should be entered in line 2 tb~ net short-term capital
gain reported in Schedule C filed with Form 1120

'3. Adjustment to net operating loss deduction-
C~umn I.-Section 711 (a) (1) (J) provides that the net

operating loss deduction shall be adjusted as follows:
(a) In comp ti th net operating loss for any taxable year

under section 122u Tfa) and the net income for any taxable year
under section 122 (b , no deduction shall be allowed for any
excess profits tax, and, if the excess profits credit for such
taxable year was computed under section 714, the deduction
for interest shall be reduced by the amount of any reduction
under section 711 (a) (2) (B) (relating to interest adjustment).
for such taxable year; and

M In lieu of the reduction provided in section 122 (c). such
reduction shall be in the amount by which the excess profits
net income computed with the exceptions and limitations
specified in section 122 (d) (1), (2), (3), and (4) and computed
without regard to section 711 (a) (1) (B) (relating to gains and
losses from sales or exchanges of capifal assets). without regard
to any credit for dividends received, and without regard to any
credit for interest received provided in section 26 (a) (relating
to interest on obligations of the United States and its instru-
mentalities) exceeds the excess profits net income (computed
without the net operating loss deduction).

Column.2-Section 7H (&)- (2) (L) provides that the net
operating loss deduction shall be adjusted as follows:

(a) In computing the met operating loss for any taxable year
under section 122 (a) and the net income for any taxable year
under section 122 (b), no deduction shall be ithowed for any
excess profits tax, and, if the excess profits credit for such taxable
year was computed under section 714, the deduction for interest
shall be reduced by the amount of any reduction under section
711 *(a) (2) (B) (relating to interest adjustment), for such
taxable year; and

M In lieu of the reduction provided in section 122 (c) such
reduction shall be in the amount by which the excess profits
net income computed with the exceptions and Iimitadons
provided in section 122 (d) (1), (2), (3), and (4) and computed
without regard to section 711 (a) (2) (D) (relating to gains and
losses from sales or exchanges of capital assets), without regard
to any credit fordividends reoeived, and without regard to any
credit for interest received provided in section 26 (a) (relating to
interest on obligations of the United States and its instrumen-
talities) exceeds the excess profits net income (computed without
the net operating loss deduction).

The adjustment on line 3 will represent the difference between
the net operating loss deduction prescribed in sections 23 (a) and
122, and the net operating loss deduction prescribed in section
711 (a) (1) (J) or section 711 (a) (1) (L), as the case may be.

4 and 12. Decreas~ (or increase) in deductions limited by
Income.-In deterinining any deduction the amount of which
is limited by other items of income or deductions. or by the
net income or the gross income or the net income from property,
the. deduction shall be computed upon the basis of such itcous

or such net income or such gross income or such net income
from property as adjusted under section 711 (a) (1) or section
711 (a) (2), as the case may be, in recomputing normal-tax net
income for the purpose of determining the amount of the excess
profts net income.

5. Fifty percent of interest on borrowed capital.-Section
711 (a) (2) (B) provides that the deduction for interest shall be
reduced by an amount equal to 50 percent of so much of such
interest as represents interest on the indebtedness included in
the daily amounts of borrowed capital (determined under
section 719 (a)).

6. Interest on Government obligadons.-Section 711 (a) (2)
(G) provides that the normal-tax net income shall be increased
by an amount equal to the amount of interest on obligations
held during the taxable

a
hi h are described in section0 tKe r w ic

22 (b) (4), any part f e interest from which is excludable
if crfrom gr s income or allowable as a credit against net income,

the rporation has elected under section 720 (d) to treat
such interest as taxable for excess profits tax purposes. If
such in election has been made the interest is to be reduced by
the amount'of the amordiable bond premium under section 125,
attributable to such obligations. The term "interest" includes,
in the case of obligations issued at a discount, so much of such
discount as (for purposes of determining gain or loss upon sale
or other. disposition) is treated as interest in the hands of the
taxpayer for the taxable year.

8. Net gain from sale or exchange of capital assets.-Section
711 (a) (1) (B) and section 711 (

'
a) (2) (D) provide that there

shall be excluded gains and losses from sales or exchanges of
capital assets lield for more than 6 months. Provision has been
made in line 2 to restore the net shoFE-teriii capital gain. The
amount entered in line.8 represents the net gain from the sale or
exchange of capital assets which is included in the computation
of line 1.

9. Income from retirement or discharge of bonds, and so
forth.-Section 711 (a) (1) (C) and section 711 (a) (2) (E)
provide for the exclusion of income derived front the retirement
or discharge by the taxpayer of any bond, debenture. not(:, or
certificate or other evidence of indebtedribss, if the obligation

, of the taxpayer has been otitstanding for inore than -6 niontli.9,
including, in case the issuance was at a prenkiiiiii, the ainotint
inciiidible in income for such year solely because of such retire-
nient or discharge.

]it making the adjustment the term "indebtedness" inchides
indebteduess assumed by the taxpayer even though bucli
indebtedness is evidenced, so far as the taxpayer is concerned,
only by a contract (which has been outstanding for wore Matt
6 months) with the person whose liabilities have been assmited.
Also, a renewed obligation is to he considered to be mitstanding
for ruore than 6 months if the original obligation and the renewal
obligatioti taken together have been outstanding for a to(al of
more than 6 months. The term "other evidence of indebtedz
ness" does not include open account book enirie,.

10. Refunds and interest on Agricultural Adjustment Act
(axes.-Section 711 (a) (1) (D) and secti(m. 711 (a) (2) (F)
provide fur the exeltision of income aftribtitable to reftind of
tax paid tinder the Agricultural Adjustment, Act of 11.133, as
amended, and interest upon any such reftind. The refunds
of Agricultural Adjustment Act taxes ineltide oitlY those made
under Title VI I of the Revenue A

ct of
1936 and reftinds mado

to processors under section 15 (a) of the Agrictiltural Adjwst-
ment Act as reenacted by section 601 of the Revemic Act of
1936.

11. Recoveries of bad deb(s.-Section 711 (a) (1) (E) anti
section 711 (a) (2) (H) provide for the-ext-Iii-iun of incom6
attributable to the recovery of a bad debt if a deduction wiih
reference to such deist was allouable from gross inconic for

16-11123.3
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any taxable year beginning prior to January 1, 1940. The
provisions of that section are not applicable in the case of &
taxpayer using the reserve method of treating bad debts as
~ro vided in sections 29.23 (k)-l and 29.23 (k)-5 of Regulations

11. if the recovery is credited to the reserve.
13. Dividends received.-(a) Section 711 (a) (1) (F) Pro-

vides that the credit for dividends received shall apply, without
limitation, to dividtnds on stock of domestic corporations.

W Section 711 (a) (2) (A) provides that the credit for divi-
dends received shall apply, without limitation, to all dividends
on stock of all corporations, except that no credit for dividends
received shall be allowed with respect to dividends (actual or
coustructive) on stock of foreign personal holding companies
or dividends on stock which is not a capital asset, such a.R stock
held primarily for sale to customers by a dealer in securities.

14
.

Nontaxable income of certain industries with depletable,
resources. -Section 711 (a) (1) (1) and section 711 (a) (2) (K)
provide that in the case of a producer of minerals, or a producer
of logs or lumber front a timber block, or a lessor of mineral
property, or a timber block, as defined in section 735, there shall
lie excl ided nontaxable income from exempt excess output of
mines and timber blocks provided in section 735; in the case of a
natural gas company, as defined in section 735, there shall be
excluded nontaxable income front exempt excess output provided
in section 735; and in the case of a producer of minerals, or a
producer of logs or lumber from a timber block, there shall be
excluded nontaxable bonus income provided in section 735.

17. Deductions applicable to life insurance companies- .
Column 1-Section 711 (a) (1) (H) provides that in the case

of a life insurance company, there shall be dedocted from the
normal-tax net income, the excess of (1) the product of (i) thL
figure determined and proclaimed under section 202 (b) and
(ii) the excess profits net income computed without regard to
section 711 (a) (1) (H) over (2) the adjustment for certain
reserves p~ovidcd in section 202 W.

Column 2. -Section 711 (a) (2) (J) provides that in the case
of a life insurance company, there shall lit deducted front the
normal-tax net income, 50 percent ol the excess of (1) the
product

of
(i) the figure determined and proclaimed under

section 202 (b) and (ii) the excess profits net income computed
without regard to section 711 (a) (2) (J), over (2) the adjust-
merit for certain reserves pTovided in section 202 (c).

18. The excess profits net incorne determined tinder the in-
come credit method is to be used only with the excess profits
credit based on income. It may not be used with the excess
profits -credit li&~ecl on invested capital. Therefore, item 18,
column 1, Schedule A, should be entered as item 1, column 1,
pa. e 1.

gimilarly, the excess profits net income determined tinder the
invested capital method is to be use(] on)

'
v with the excess profits

credit based on invested capital. It may not be used with the
excess profits credit based on income. Therefore, item 18,
column 2, Schedule A, should lie entered as item 1, column 2,
page 1.

SCHEDULE B.-EXCESS PROFITS CREDIT-BASED ON INCOME
In order for a corporation to determine the amount of its excess profits credit based on income for any particular taxable year,

it is necessary first to compute the &mount of the average base period net income. 95 percent of which is-the starting point for com-
puting the excess profits credit based on income. If the corporation was in existence during the entire 48 months preceding the
begin

ning of
its first excess profits tax taxabibe)year, the excess profits net income for each of the taxable years in the base period is

to be determined as provided in section 711 ( . The taxable years in the base period are those beginning after December 31, 1935,
and before JftnUarv ), 1940. For a taxable year beginning after December 31, 1935, and before Januarv 1, 1938, the starting point
in the deterniinatiiin of the excess profits net income is the normal-tax net income, as defined in section' 13 (a) of the Revenue Act

.of 1936. For a taxable year bcginningafter December 31. 1937, the starting point is thespecial-class net income, as defined in section
14 (a) of th~ Revenue Act of 1938 and the Internal Revenue Code.
. The normal-tax net income or the special-class net income, as the case may be, is to be adjusted first as required by section 711
(b) (2) and then as required by section 711 (b) (1).

1-18. Normal-tax (or special-class) net income after apply-
,ing section 711 (b) (2).-Section 711 (b) (2) provides that the
normal-tax net income an([ the special-class net income shall
be computed as if section 23 (g) (2) and sectiop 23 (k) (2) (re-
lating to securities becoming worthless), and section 117 (relat-
,ng to capital gains and losses) were part of the revenue law
.,PlicfLhlc to the taxable year the excess profits net income of
which is being comptited, with the exception that the capital
loss carry-over provided in subsection (e) (1) of section 117
shall be applicable to net capital losses for taxable years be-
ginning after December 31, 1934.

The adjustments reqijired by section 711 (b) (2) may he
made by filling in the data called for in lines I to 18, inclusive,
Schedtife B.

19 and 29. Net short-term capital gain.-Section 711 (b)
(1) (B) provides ttrat there shall be excluded gains and losses
front sales or exchanges of capital assets held for more than 6
months. Accordingly, there should be entered in line 29 the
anionnt of net gain front the sale or exchange of capital assets
(adjusted for the net capital loss carry-over) which is incloded
in the comptilatinn of the amount entered in line 18. There
rhonld be entered in line 19 the net short-term capital gain
ti.~ed in compitting line 18.

20-28. Dividends received credit.-Section 26 (b) of the
applicable revenue law provides for the allowance of a dividends
rvceiv.-d credit to the oxient indicated in the various sections
ilnpo~ing tax. while section 711 (h) (1) (G) provides that the
credit for dividends received shall apply, without limitation,
fit dividends (sit stock of domestic corporations. Provision for
the subiracliun of the total amount of dividends received front
th,11;1181ic corpimi(ions is made in line 28.-

2 . Deductions on account of retirement or discharge of
bonds, and so rorth.-If thiring the taxable year the taxpayer
retires or di.~charges any bond, debenture, note, or certificate
or other evidvitce of indebtedness, if the obligation of

I
he (ax-

pri.yer ha_~ been nutmanding for more than 18 months, the
fullo%%ina dechiciinn, for such taxable year shall not be allowed:

(n) The &(hiction nllowable tinder section 23 (a) for ex-
l3vils" puid or incurred in connection with such retirement or
,lischarzo:

(b) The dednetion for losses allowable by reason of such
retirvinvitt or discharge; and . .

(e) In ca-P I lie issuance was at a discount, the amount deducti-
ble for sitch

'
rear solely because of such retirement or discharge-

fit making the adjustments provided in section 711 (b) (1)
(1)), the deduction allowable for any premium paid on bonds
when called for redemption shall be disallowed, but the cleduc-
tion allowable for any discount amortized up to the date of

retirement or discharge shall not be disallowed. Expenses
incurred in issuing bonds which are amortized shall be treated
in the same manner as discounts.

22. Casualty, demolition, and similar losses.- Deductions
under section 23 (f) for losses arising from fires, storms, ship-
wreck, or other casualty, or from theft, or arising from the
demolition, abandonment, or loss of useful value of property,
not compensated for by insurance or otherwise, to the extent
such losses were not adjusted by the application of section
711 (b) (2). shall not be allowed.

23. Repayment of processing tax to vendee.-The deduc-
tion tinder section 23 (a), for any taxable year, for expenses
shall be decreased by an amount which bears the same ratio to
the amount deductible on account of any repayment br credit
by the corporation to its vendee of any arnount attributable to
any tax under the Agricultural Adjustment Act of 1933, as
amended, as the excess of the aggregate of the amounts so
deductible in the base period over the aggregate of the amounts
attributable to taxes tinder such Act collected from its vendees
which were includible in the corporation's gross income in
the base period arid which were not paid, bears to the aggre-
gate of the amounts so deductible in the base period.

24. (a) Abnormal judgment liabilities, etc.-Deductions
attributable to any claim, award, jiidgment, or decree against
the taxpayer. or interest on any of the foregoing, if abnormal
for the taxpayer, shall not be allowed, and if normal for the
taxpayer, but in excess of 125 percent of the average amount
of such deductions in the 4 previous taxable years, shall bedisallowed in art amount equal to such excess;

(b) Abnormal expenditures for intangible drilling and de.
velopment costs.-Ded it ct ions attributable to intangible drilling
and development costs paid or incurred in or for the drilling of
wells or the preparation of wells for the production of oil or gas,
and for development costs in the ease of mines, if abnormal for
the taxpayer, shall not be allowed, and if normal for the tax-payer, but in execss of 125 percent of the average amount of
such detinctions iii the 4 previous taxable years, shall be dis-
allowed in an amount equal to stich excess; and

(c) Other abnormal deductions.-Deductions of any class
shall not be allowed if deductions of stich class were abnormal
for the taxpayer, and if tile class of deductions was normal forthe-trLxpayer, but the deductions of such class were in excess of
125 percent of the average amount of deductions of such class
for the 4 previous taxable years, they shall be disallowed inan amount equal to such excess.

In connection with the above adjustments required to be
made by section 711 (b) (1) (H), and (3), see section 35.711(b)-2 of Regulations 112. 16-41123-3
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Statement required;--If. In *computing its excess profits netAnopme for a taxable year in the. base period, thehtaTy0err(I) ( )
.Iauns the disallowance under section 711 (b) (1) ( ),(J) of any amount previously allowed as a deduction, there shall
be subm4tted a full Btatement showing the computation of the
amount to be disallowed, the pric6 and gross sales of the tax-
payer's product, and the condition of the taxpayer's business
which demonstrate that the disallowed amount is not a con-
sequence of an indresse, in the gross income of the taxpayer inits base period or a decrease in the amount of some other deduc,
tion in its base period, and is not a consequezZ of a change at
any time in the type, manner of operation, size, or condition
of the business engaged in by the taxpayer. This statement
shall be in duplicate and shall include the following: (1) The
computation of the amount disallowed, showing the amount
of the class of deductions in the base period taxable year for
which any part of such amount is disallowed, the averageamount of such class for the 4 preceding taxable years or
for

such
taxable years as the taxpayer is required to

use
in

determining this average amount, and the excess amount of
deductions disallowed; (2) a description and the amount of
each item included in such class of deductions for the taxable
year for which such deductions are disallowed and for the
taxable years in the test period, with the amount of each anda description thereof; (3) the amount of such class and the
amount and description of each item in that class for the tax-
able year for which the excess profits tax is being computed;and (4) all other facts upon which the taxpayer relies.

25. Capitalization of expenditures for advertising or prome-
tion of good will-Any taxpayer may, for the purpose of com-
puting its excess profits credit under either the income or the
investecreapital method, elect to charke to capital account any
deductions based upon expenditures for 'taxable years in its
base period on account of advertising or the promotion of good
will,

to
the extent that such expenditures may be regarded as

capital investments. Section 733 provides for an election with
reference only to deductions for such expenditures for taxable
years in the base period. In order to secure the benefits of that
section, a taxpayer must have made its election within 6 months
after the date prescribed by law for Ming its return for its first
excess profits tax taxable year.

27. Income from retirement or discharge of bonds, and so
forth~There shall be excluded, in the case of any taxpayer,
income derived frord the retirement or discharge by the tax-
payer of any bond, debenture, note, or certificate or other
evidence of indebtedness, if the obligation of the taxpayer has
been outstanding for more than 6 months, including, in case the
issuance was at a premium, the amount includible in income for
such year ~olely because of such retirement or discharge.

31. Excess profits net income.-Computation of excess
profits net income for portions of base period during which
corporation was not in existence is applicable both under. sec-
tions 713 (e) and 713 (f). The base period of a corporation
which was in existence during only part of the 49-month period
preceding the beginning of its first excess profits tax taxable
year is such period of 48 months. Section 713 (d) (2) provides
• method for determining the excess profits net income for such• corporation for that portion of such base period during which
it was not in existence. For each taxable year of 12 months
(beginning with the beginning of the base period) during whichit

was not in existence the excess profits net income is 8 percentof
the corporation's daily invested capital (see section 717)

for the first day of its first excess profits tax taxable year re-duced on account of inadmissible assets by the same ratio as
would be applicable under section 720 in riduction of its aver-
age invested capital for thepreceding taxable year. The excessprofits net income for a taxable year of less than 12 months
consisting of that part of theremainder of the base period
during which it was not in existence is a proportionate part of
such amount. 1

32-35. Computation under the general average method.-
The fonowing steps are required for the computation of the aver-
ageL base period net income under the general average method(for computation of excess profits net income for portions of its
base period during which the corporation was not in existence,
see section 35,713-1 (d) of Regulations 112).

(a) The excess profits net iiacome for each of the taxable
years in the base period (years beginning after December
31, 1935, and before January 1, 1940) is to be determined asprovided in section 711 (b).

(b) The aggregate of the excess profits net income for the
taxable years in the base period is to be reduced by the sum ofthe deficits in excess profits net income for each of such years.

(c) Such aggregate amount as so reduced is to be dividedby the number of months in the taxable years in the base period
and the quotient so obtained is to be multiplied by 12. In nocase shall the average base period net income be less than zero.

Section 713 (e)
(1)

provides, however, that if the excess
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profits net income (or deficit In excess profits net income as
defined in section 713 W) for one taxable year in the base
period divided by the number.of months in such taxable year
is less than 75 percent of the aggregate of the excess profits
net income (reduced by deficits in.excess profits net income)
for the other taxable years in the taxpayer's base period divided
by the number of months in such other taxable years (called
"average monthly amount") the amount used for such one
y shall be 75 percent of the average monthly amount multi-
ipm by the numberof months in such one year, and the vear
nereased shall be the year the inqrease in which will proauce

the highest average base period net income.
36-42. Computation under section -713 (f); increased earnings

in . last half of base period.-The determination of the base
pe;iod net income under the method set forth in section 713 (f)
is operative only if the aggregate excess profits net income forthe last half of the base period of the taxpayer, reduced by the
Lggregate of the deficits in excess profits net income for suchif, is greater than such aggregate so reduced for the first
half and the average base period net income determined tindersection 713 (f) is greater than the amount determined under
section 713 (e). The following steps are required for the
computation of the average base period net income under the
n2ethod set forth in section 713 (f):

(a) The excess profits net income or the deficit in excess
profits net income for eaoh of the taxable years in the base
3,eriod (years beginning after December 31, 1935, and before

nuary 1, 1940) is to be determined as provided in section
711 (b). For the purpose of computing the average base-
period net income thereunder, section 71'3 (f) (7) provides
certain limitations on the amount of the excess profits net
income for any taxable year in the base period ending after
May 31, 1940.

(b) The base period is t~ be divided into halves, each of an
equal number of months. There is to be computed for each
half of the base period the aggregate of the excess profits net
income for each of the taxable years in such half, reduced, if
for one or more of such years there was a deficit in excess
profits net income, by the Bum of such deficits. (See section
35.713-1 of Regulations 112 relative to computation of the
aggregate. excess 'profits; net income for each half of the base
period where the taxpayer, because of changes in its accounting
period or for other reasons, has more or less than 4 taxable
years in such period, or where part of I taxable year is in the
first half and the other part is in the second half of such
period.)

W The excess of the amount ascertained for the second
half over the amount ascertained for the first half is to be
divided by two.

(d) The amount ascertained under paragraph W is to beadded to the amount ascertained under paragraph (b) for the
second half of the base period.

(e) The amount found under paiagraph (d) is to be'divided
by the number of months in the second half of the base period
and the result multiplied by 12.. (f) The amount ascertained under paragraph (e) shall be
the average base period net income determined under the
method set forth in section 713 -(f), except that the average
base period net income so determined shall in no case be greater
than the highest excess profits met income for any taxable
year in the base period. Yor the purpose of this limitation if
upany taxable year is less than 12 months, the excess profits't

income for such taxable year shall' be placed on an annual
basis by multipl

-
ying by 12 and dividing by the number of

months included in such taxable year.
43-45. Adjustments on account of capital changes.-Under

the income method of determining the excess-profits credit it
is necessary to make adjustments for capital. clian ges since the
beginning of the first excess profits tax taxable year.

The amount representing 95 percent of the average base
period net income which is the starting point in the compute-
tion of the excess profits'eredit shall be increased by 8 percent
of the net capital addition or reduced by 6 percenf of tli%e net
capital reduction. No capital adjustments are permitted or
required in the case of a foreign corporation. Capital addi-
tions are money and property paid in for stock, or as paid-in
surplus, or as a contribution to capital after the beginning of
the first excess profits tax taxable year, adjusted for increases
in excluded chpital ever the same period. *Capital reductions
are distributions since the beginning of the first excess rofits
tax taxable year which are not out of earnings and profits.
The term "earnings and profits" includes earnings and profits
of the taxable year and the accumulated earnings and profits
of the corporation, whether accumulated b~,.fore, on, or after
March 1, 1913. (For capital additions and reductions in case
of certain reorganizations, see section 743.) (For capital
reduction in case of members of controlled group, see section
713 (g) (5).) 1.1 -111- -3
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SCHEDULE C.-EXCESS PROFITS CRISDIT-BASED ON INVESTED CAPITAL

Determination or Invested capital.-Section 714 =. only to a corporation which under section 712 is -entitled or is
required to compute its excess profits credit under the i capital method.

It is necessary for a taxpayer using the invested capital z3aethod in computing the excess profits credit to determine the
invested capital for the taxable year. This is not the invested capital at the beginning of the taxable year but the average
invested capital for the taxable year, reduced by an amount computed under section 720, if the taxpayer owned any. inad-
missible assets during the taxable year. The average invested capital for the taxable year is the aggregate of the dai1v invested.
capital for each day of the taxable year, whether such daily invested capital be a positive amount or a negative' amount, aivided by
the number of days in such taxable year. In no event shall the average invested capital, or the invested capital, be an amount
which is less than zero. The invested capital shall be computed in all cases,on a daily basis. The daily invested capital is the
sum of the equity invested capital, as determined under section 718 (whether such equity invested capital be a positive amount or
a negative amount), and the borrowed invested capital, as determined under section 719. If the amount of the equity invested .
capital determined under section 718 is a negative amount and is not offset by borrowed invested capital the daily invested Capital.
will be a negative amount.

In cases where the changes in invested capital are not numerous during the taxable year, the determination of the average
invested capital may generally be simplified by taking the invested capital as of tbe~ first day of the taxable year and adding
thereto such portion of each addition made during the year a-9 the number of days remaining in the taxable year after such
addition bears to the total number of days in the taxable year, and subtracting such portion of each reduction of capital as the
number of days after such reduction bears to the total number of days in the taxable year.

I and 2. Determination of daily e'quity invested capital.-
Money and property paid in.-The equity invested capi-
tal for any day is determined as of the beginning *of such
day. The basis or starting point is found in the amount of
money and property previously paid in-for stock, or as paid-in
surplus, or as a contribution to capital. The terms "money
paid in" and "property paid in" do not include amounts
received as premiums by an insurance company subject to
taxation under section 204. For the purpose of determining
equity invested capital, the amount of any property paid in is
the unadjulted basis to the taxpayer for determining loss upon
a sale or exchange under-the law applicable to the taxable
year for which the invested capital is being computed. If
the property was disposed of after February 28, 1913, and
before such taxable year, such unadjusted basis shall be deter-
mined under the law applicable to the year of disposition, but
without regard to the value of the property as of March 1, 1913.
If the property was disposed of before March 1, 1913, its unad-
ju#ed basis shall be considered to be its fair market value at
thd time Eaid in.

If the asis to the taxpayer is cost and stock was issued for
the property, the cost is the fair market value of such stock at
the time of its issuancei If the stock had no established market
value at the time of the exchange, the fair market ~alue of the
assets of the company at that time should be determined and
the liabilities deducted. The resulting net worth will be
deemed to represent the total value of the outstanding stock.
In determining net worth for the purpose of fixing the fair
market value of the stock at the time of the exchange, the
property paid in for such stock shall be included in the assets
at its fair market value at that time.

If stock having no established market value is issued for
intangible property, and it is necessary to determine the fair
market value of such property, the following factors,. among
others, may be taken into consideration in determining such
value: (a) The earnings attributable to such intangible assets
while in the bands of the predecessor owner; and (b) any cash
offers for the purchase of the business, including the intangible
property, at or about the time of its acquisition. A corpora-
tion claiming a value for intangible property paid in for stock
should file with its return a full statement of the facts relating
to such valuation.

If the property was Acquired after December 31, 192-01 by a
corporation from a shareholder as paid-in surplus or from any
person as a contribution to capital, then the basis shall be the
mine as it would be in the hands of the transferor it the transfer
bad not been made. (See section 113 (a) (8).) If so acquired
prior to January 1, 1921, the basis is the fair market value of
the property at the time it was paid in. Where the basis is
the transferor's basis, those adjustments shall be made to such
basis with respect to the period before the property was paid
in, as are proper under section 115 (1) for determining earnings
and profits.

The fact that the money or property paid in has been lost,
destroyed, or otherwise disposed of shall not reduce the in-
vested capital, except as such facts are reflected in the earnings
and profits'as of the beginning of the taxable year. (As to
cases with respect to which the equity invested capital at the
beginning of the year cannot be determined, see section 723.)

3. Distributions in stock.-A distribution made prior to the
taxable year by a corporation in its stock, or in rights to acquire
its stock, to the extent'to which it constitutes a distribution of
earnings and profits of a corporation, constitutes an item of
invested capital. Such a distribution made during the taxable
year out of earnings and profits other than out of the earnings
and profits of that year is also an item of invested capital. If a
stock dividend is paid out of capital and not out of earnings
and profits, or is of 6uch a character as not to be subject to.tax

in the hands of a distributee because exempt as a stock dividend
either by statute or otherwise, it is not deemed to constitute
a distribution and does not reduce the earnings and profits
account. (See section 115 (h).)

4. Accumulated earnings and profits.-(a) In gengral.-The
term "accumulated earnings and profits" is not defined in the
Internal Revenue Code. (See, however, section 115 and the
regulations prescribed thereunder as to the effect of certain
transactions on earnings and profits, and section 35.718-5 of
Regulations 112 as to the eff6ct of the declaration and distribu-
tion of dividends.). In general, the concept of "Accumulated
earnings and profits" for the purpose of the excess profits tax
is the same as for the purpose of the income tax. As to the
determination of additional amount to be included in daily
equity invested capital on account of new capital, see section-
35.718-4 of Regulations 112. In computing accumulated earn-
ings and profits as of the beginning of the taxable year, a
taxpayer. keeping its books and making its'income tax returns
on the accrual basis shall subtract the income and excess profits
taxes for the preceding taxable year. If there is a deficit in the
accumulated earnings and profits as of the beginning of the
taxable year, such deficit shall not be taken into account in de-
termining invested capital, and in such cases the earnings and
profits as of the beginning of the taxable year shall be consid-
ered as zero, but subsequent earnings and profits shall be ap-
plied against such deficit. Unrealized appreciation in value of
property is not a factor in determining earnings and profits.

In the case of insurance companies section 718 (f) provides
that the reserves shall not be included in computing equity
invested capital undgr section 718 but shall be treated as
borrowed capital as provided in section 719.

(b) Current earnings and projits.-Earnings and profits of
any taxable year cannot be included in the computation of
invested capital for that year. If a dividend is declared and
paid during any year out of the earnings and profits of that
year and the stockholders pay back into the corporation all
or a substantial part of the amount of such dividends, the
amount so paid back cannot be included in the computation
of invested capital for that year unless the corporation shows
by evidence satisfactory to the Commissioner that the divi-
dends were paid in good faith and without any understanding,
express or implied, that they were to be paid back.

5. New capital.-(a) In general.-The equity invested capital
for any day of the taxable year, as partially determined under
section 718 (a) (1) to (4), shall be increased by an amount c ual
to 25 percent of the new capital, if any, for such day. The
term "new capital" for any such day means the aggregate
amount of money and property paid in for stock, or as paid-in
surplus, or as a contribution to capital, and the amount of dis-
tributions made in stock and includible for such dav under
section 718 (a) (1) to (3), subject, however, to the li"'ILitations
provided in subparagraphs (A) to (F) of section 718 (a) (6).(b) Limitations under subparagraph (A) of section 718 (a)
(6).-The limitations provided in subparagraph (A) of section
718 (a) (6) exclude from the term "new capital" the amount
of any equity invested capital acquired in an exchange occurring
during a taxable year beginning after December 31, 1940, to
which section 112 (b) (3), (4), (5), or (10), or so much of section
112 (c), (d), or (e), as refers to section 112 (b) (3), (4), (5), or
(10), is applicable. However, in determining whether an ex-
chang~ is witWn section 112 (b) (3), (4), (5), or (10), or so
much of section 112 (c), (d), or (e), as refers to section 112 (b)
(3), (4), (5), or (10), the control requirement is considered to
mean the ownership of stock possessing more than 50 percent of
the total combined voting power of all clasges of stock entitled
to vote or more than 50 percent of the total valite of shares of
all classes of stock. These limitations also apply to all ex-
changes under Supplement R of Chapter I which would be sub-

t8-41123-3
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Ject to the statutory provisions referred to in the preceding
sentence if it were not for section 371 (g).

. (c) Limitations under subparagraph (9) of sedidh 719 (a)
(6).-The limitations provided in subparagraph (B) of section
718 (a) (6) exclude from the term "new capital" any money
or property paid in to the taxpayer by a transferor corpora-
tion if immediately after such transaction the transferor and
the taxpayer are members of the same controlled group as
that term is defined in such subparagraph.

(d) Limitations under subparagraph (C) of section 718 (a)
(6).-The limitations provided in subparagraph (C) of section
718 (a) (6) exclude from the term "new capital" any distribu-
tion in stock described in section 718 (a) (3) made by the tax-
payer to another corporation if immediately after the distribu.
tion the taxpayer and the other corporation are'members of
the same codtrolled group as that term is defined in subpar&-
graph (B) of section 718 (a) (6).

W Limitations under subparagraph (D) of section 718 (a)
(6).-The limitations provided in subparagraph (D) of section
718 (a) (6) require that4the amount of new capital for any day
of the taxable year, computed without the application of sec-
tion 718 (a) (6) (E), shall be reduced by the excess of the
&mount of inadmissible assets held on the beginning of that
day over the amount of such assets held on the beginning of
the first day of the taxpayer's first taxable

year beginning
after December 31, 1940.

(f) Limitations under subparagraph (H) of section 718 (a)
W.-The limitations provided in subparagraph (E) of section
718 (a) (6) prevent new capital as of any day from exceeding
the amount by which the total equity invested capital and
borrowed capital as of such day (computed without including
the 25-percent increase and reduced as provided in such sub-
paragraph on account of amounts excluded under subparagraph
(A) or (B)) exceeds the sum of the equity invested capital
and borrowed capital as of the first day of the taxpayer's first
tsxabledy~ar beTuning after December 31, 1940 (reduced as
provide in suc subparagraph on account of reducti6n in
accumulated earnings and profits other than as the regult-of
distributions).

(g) Limitations under subparagraph (F) of section 718 (a)
(6).-The limitations provided in subparagraph (F) of section
718 (a) (6) require that new capital for any day of the taxable
year (computed without the application of subparagraph (E)),
shall be reduced by distributions made after the beginning of
the first taxable year which begins after December 31, 1940,
out of earnings and profits accumulated prior to the beginning
of such first taxable year.

6 and 11. Increase or decrease on account of Intercorporate,
liquidation.-Section 761 provides that equity invested capital
is to be increased or decreased, as the case may be, in the
event that property is received in an intercorporate liquidation.

For the purposes of such adjustment,
an

intercorporste
liquidation is defined by section 761 (a) as the receipt (whether
or not after December 31, 1941) by a corporation of property
in complete liquidation of another corporation to which

(a) the provisions of section 112 (b) (6), or the correspond-
ing provision of a prior revenue law, is applicable or

(b) a provision of law is applicable prescribing the non-
recognition of gain or loss in whole or in part upon such receipt
(includin a provision of the regulations applicable to a can-
solidatedgincome or excess fits tax return but not including
section 112 W (7), (9.), or FL;)l or a corresponding provision of
a prior revenue law), but only if none of such property so
received is a stock or a security in a corporation the stock or
securities of which are specified in the law applicable to the
i;eceipt of such property as stock or securities permitted to be
received (or which wouid be permitted to be received if they
were the sole consideration) without the recognition of gain.

7 and 12. Adjustments on account of deficits In earnings
and profits of another coWration.-If a corporation, called
the transferor, transfers substantially all its property to another
corporation, called the transferee, which is formed especially
to acquire such property, if, (a) the sole consideration for the
transfer of such property is the transfer to the tranaferor or
its shareholders of all the stock of all classes (except qualifying
shares) of the transferee (the assamption by the transferee of
a liability of the transferor for the acquisition of property
subject

to such
a liability shall be disregarded in determining

whether the transfer is solely for stock); (b) the basis of the
property in the hands of the transferee, for the purpose of
section 718 (c) (5) is determined by reference to the basis of
such property in the hands of the transferor; W the traaderor
is forthwith completely liquidated in pursuance of the plan
under which the acquisition of the property is made; and (d)
immediately after the liquidation, the stockholders of the
transferor own all the stock of the transferee, the invested
capital of the transferee otherwise computed shall be increased,
and the invested capital of the trvmsferor shall be decreased
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by the deficit in earnings and Profits of the trangferor which is
attributable to the property so transferred.

in
computing the equity invested capital for any day after

the date of acquisition of the property, the earnings and profits
or deficit in earnings and profits of the transferee and the trans-
feror shall be computed as if, immediately before the beginning of
the taxable year in which such transfer occursi the transferee
had been in existence and sustained a recognized loss, and the
transferor had realized a recognized gain, equal to that portion
at the deficit in earnings and profits of the transferor which is
attributable to the property so transferred.

9. Reductions by distributions.-The amount of the daijy
equity invested capital as partially determined by taking the

g
regate of the sums described in section 718 (a) shall be

9ure ced by the amount of the distributions made in prior
taxable years which were not out of accumulated earnings and
profits plus the amount of the distributions previously made
during the taxable year which were not out of the earnin ~r
profits of such year. In determining whether a distributin is
out of the earnings and profits of any taxable year, such earn-
ings and profits shall be computed as of the close of such taxable
year without diminution by reason of any distribution made
during such taxable year or by reason

of
the excess profits tax

imposed by Subchapter E of Chapter 2~ or, by reason of the
tax imposed by Chapter 1, and without regard to the amount
of earnings and profits at the time the distribution was made.

In computing accumulated earnings and profits as of the
li~ inning of the taxable year and in determining what dis-
trifutiona during the taxable year are made out of the earnings
and profits of such year, for the purposes of section 718 (a)
and (b) distributions made during the first 60 days

of
any

taxable year belpinming after December 31, 1940, are deemed,
to the extent they do not exceed the accumulated earnings
and profits as of the beginning of the taxable year, to have
been made on the last day of the preceding taxable year. In
applying such rule, such distributions shall be considered in
the order of time.

A distribution is considered to be made on, the date it is
payable, except that where no date is set for its payment the
distribution is considered to be made on the date when it is
declared, and except that distributions payable during the
first 60 days of a taxable year beginning after December 31,
1940, are considered to be distributions made on the lii~st. .4y
of the preceding taxable year to the extent such distributions
do not exceed the accumulated earnings and profits W of the
beginning of the taxable year.

The purchase by a corporstion of its own stock for invest-
ment does not of itself result in a reduction of invested capital.
(But see section 35.720-1 of Regulations 112, relative to inad-
missible assets.) If, however, the corporation subsequently
cancels such stock, invested capital is reduced, beginning with
the day following such cancellation, by so much of the adjusted
basis of such stock in the hands

*
of the corporation'sa is not

properly chargeable to earnings and profits of the taxable
year. If stock is purchased for retirement, there is a distribu-
tion on the date of purchase of the amount paid therefor and
the invested capital is reduced by the amount thereof not
properly chargeable to earnings and profits of the taxable year.
I he amount of distributions by a corporation whether in bonds
of such corporation, or in money or other property ma~ exceed
the amount of the equity invested capital computed without
regard to such distribution. In such event, the equity invested
capital of such corporation shall be reduced by virtue of such
distribution to a ne..,rtive amount.

10. Earnings profits of another corporation.-If the
earnings and profits of another corporation previously at any
time were included in the accumulated earnings and profits of
the taxpayer by reason of a transaction referred to in section
718 (b) (3), the amount of such earnings 4nd profits shall be -
deducted in determining the equity invested capital.

28. Rules where equity Invested caplt&L cannot be deter.
mined under section 718.-In cases in which the Commissioner
determines that the equity invested capital of a corporation as
of the beginning of its first exe

'
ess profits tax taxable year cannot

be determined in accordance with section 718, such equity in-
vested capital shall be an amount equal to the sum of (a) the
money, phis (b) the aggregate of the adjusted basis of the assets
other than Money, held Loy the corporation as of the beginning
of such taxable year, such sum being reduced by the indebted-
ness of the corporation outstanding at such time. The adjusted
basis of the assets shall be the adjusted basis for determining
loss upon a sale or exchange for Federal income.tax purposes.
(See, in general, section 113 and the regulations prescribed
thereunder.) For the purposes of section 723 the term "indebt-
edness" means any liability of the corporation, absolute and not
contingent, and includes liabilities assumed by the corporation,
whether or not in connection with property held by the tax-
payer, and any Liabilities to which property held by the corpora-
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tion is subject, but does not include the obligation of the cor- evidencing debts arising in ordinary transactions between
poration on its capital stock. individuals. Borr6wed capital does not include indebtedness

Thie equity invested capital under section 723 for each day incurred by a bank arising out of the receipt of a deposit and
.after the first 'day of tLe first excess profits tax taxable year of evidenced, for example, by a certificate of deposit, a pass.
the corporation shall be the basic figure determined under the book, a cashier's check, or a certified check.
first paragraph of this instruction increased or decreased as Pro- 32-35. Reduction of average invested capital for inadmissi.
vided in section 718 and the regulations prescribed thereunder ble assets.-If a taxpayer owns any "inadmissible assets" on
with respect to changes in the equity invested capital occurring any day during the taxable year, then section 715 relating to the
after the beginning of such first taxable year- For such purpose computation of invested capital requires the average invested
the term "accumulated earnings and profits" means the earnings capital to be reduced in the same ratio as the inadmissible
and profits accumulated since the beginning of the first excess assets bear to the total assets. The term "inadmissible assets"
profits tax taxable year of the corporation, computed without means (a) stock in all corporations, domestic or foreign, except
regard to any deficit in accumulated earnings and profits ex- stock in a foreign personal holding company, and except stock
isting at the beginning of such year. which is not a capital asset (such as stock held primarily for sale

Similarly, the term "earnings and profits" refers only to such to customers by a dealer in securities), and (b) all obligations
accumulated earnings and profits and earnings and profits of an described in section 22 (b) (4), any part of the interest from
,excess profits tax taxable year. In all cases coming under sec- which is excludable from gross income or allowable as a credit
tion 723 the taxpayer shall be'treated as a corporation newly against net income. Stock held in the treasury of the issuing
organized immediately prior to the beginning of its first excess corporation is an inadmissible asset. The term "admissible
profits tax taxable year with an equity invested capital, con- assets" means all assets other than inadmissible assets. How-
sisting of money paid in for stock, equal to' the basic figure ever, if a taxpayer in its return for a taxable year elects to in.
determined tinder section 723. crease its normal-tax net income for that year for the purpose of

The equity invested capital of mutual insurance companies the excess profits tax by including all the interest derived from
other than life, or marine, shall be the mean of the surplus, plus the obligations described in section 22 (b) (4), reduced by the

'50 percent of tbe-mean of all reserves required by law, both amount, if any, of the amortizable bond premium under section
surplus and reserves being determined at the beginning and end 125 attributa6le to such obligations, all such obligations shall be
of the taxable year. The surplus shall include all of the assets considered admissible assets for such taxable year. For the
of the company other than reserves required by law. purposes of the preceding sentence, the term "interest" includes,

in any case in which a taxpayer finds it impossible to deter- in the case of obligations issued at a discount, so mucli of such
mine its equity invested capital as of the beginning of its first discount as (for, purposes of determining gain or loss upon sale or
excess profits tax taxable year in accordance with section 718, it other. disposition) is treated as interest in the hands' of the tax-
may compute its equity invested capital in accordance with payer for the taxable year, and the term~ "obligations described
section 723, provided it submits with its return a schedule show- in section 22 (b) (4)" includes obligations, whether or not issued
ing such computation, and a statement of the facts upon which. at a discount, the discount OD which, if issued at a discount,
it bases its conclusion that it cannot compute its equity invested would lie so treated. The following steps are necessary in the
capital under section 718, so that.the Commissioner may de- application of section 720:
termine whether its equity invested capital can be computed (a) There must be determined the adjusted basis for deter.
in accordance with that section. mining loss upon the sale or exchange, as provided in section

29 and 30. Borrowed invested capital.-The borrowed in- 113, for each asset, or, in the case of money, the amount thereof,
vested capital for any- day of the taxable year is 50 percent of owned at the beginning of each day during the taxable year.
the borrowed capital for such day determined as of the begin- (b) There must then be determined the aggregate of the ad-
ning of such day. Borrowed capital is defined to mean: missible assets and the aggregate of the inadmissible assets for

(a) Outstanding indebtedness (other than interest but in- the taxable year.
cluding indebtedness assumed or to which the taxpayer's prop- (c) The average invested capital for the taxable year must
,erty is subject) of the taxpayer which is evidenced by a bond, a then be reduced by the percentage which the total of the inad-
promissory note, bill of exchange, debenture, certificate of in- missible assets is of the total of the admissible and inadmissible
debtedness, mortgage, or deed of trust, plus assets.

(b) In the case of a corporation having a contract, made be- If the taxpayer had a gain during the taxable year from the
fore November 8, 1940, with a foreign government to furnish sale or exchange of a capital asset held for not more than 6
articles, materials, or supplies to such foreign. government, months, which capital asset was an inadmissible asset, then the
aniounts received as advance payment in connection with and amount of the admissible assets shall be increased and the
as provided by such contract, to the extent such amounts would amount of the inadmissible assets shall be decreased by so much

be
repayabi e pursuant to the terms of the contract, if cancella- of the amount attributable to such inadmissible asset.as such gain

tion by
site

h foreign government occurred at the beginning of bears to the sum of such gain plus the dividends or interest on
the day for which the borrowed capital is being ascertained, but such asset for such year.
110 amount shall be included as borrowed capital which has been The amount of admissible assets and the amount of inadmis-
includible in gross income, plus-' sible assets shall be determined as of the beginning of each day.

(c) In the case of an insurance company (except a mutual If, however, it is impracticable to determine such amounts as of
insurance company other than life or marine), the mean of the the beginning of each day but the amounts held on a given day
amount of the pro rate, unearned premiums determined at the 'of each month throughout the year or at other regular intervals
beginning and end of the taxable year, plus not exceeding I year can be determined, the amounts held

(d) In the case of a life insurance company, the mean of the as of the beginning of each day of such month or other period
amount of the adjusted reserves, and the mean of the amount may be determined by dividing by two the suin of the aniounts
of the reserves on insurance or annuity contracts (or contracts of such assets held at the beginning of the period and the
arising out of insurance or annuity contracts) which do not amounts held at the end of the period. If at any time a sub-
involve, at the time with reference to which computation was stantial change has taken place either in the aniount of inad-
made, life, health, or accident contingencies, determined at the missible assets or in the total amount of adinissiblo and in-
beginning and end of the taxable year. admissible assets, the effect of such change shall be averaged

In order for any indebtedness to be included in borrowed exactly from the date on which it occurred. Ordinarily the
capital it must be bona fide. It must be one incurred for busi- taxpayer will be able to determine the amount of inathnissible
ness reasons and not merely to increase the excess profits credit. assets actually held on each day of the taxable veer. The fact'
If indebtedness of the taxpayer is assumed by another erson, it that it may be impracticable to determine the'aniount of afl-
ceases to be borrowed capital of the taxpayer. Vor such missible assets actnalJy held on each day of the taxable Year will
purpo

.
se an assumption of indebtedness includes the receipt of not relieve the taxpayer from the necissitY of determining the

property subject to indebtedness. actual aniount of inadmissible assets held unless euch deter- -
Whether outstanding certificates designated by such names initiation is likewise impracticable.

as "debenture preferred stock" or "guaranteed preferred stock" 37-40. Computation of excess profits credit based on in-
constitute borrowed capital depends upon whether the holder vested capitai.-.rhe excess profits credit, computed tinder
has a proprietary interest in the corporation or has the rights of section 714, shall be the amount shown in the Following table:
a creditor, determined in the light of all the facts. The name If the invested capital for the tax-
borne by'the certificate is of little importance. Alore important able year, determined under sec-
attributes to be considered are whether or not there'181 a ma- tion 715, is:.
turity date, the source of payment of any "interest" or "divi- Not over $5,000,000 -------
dend" specified in the certificate (whether only out of earnings Over $5,000,000. but not over
or out of capital and earnings), rights to enforce payment, and $10,000,000------- -----------
other'rights as compared with those of general creditors.

The term "certificate of indebtedness" includes only instru- Over $10,000,000, -------------
ments having the general character of investment securities
issued by a corporation as distinguishable from instruments

The credit shall be:
S% of the invested capital.

$400,000, plus 6% of the c-,-
cess over $5,000,000.

$700,000, plus 5% of the
.e:~cess over $10,000,000.

16-11123-3
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Ei-CESS PROFITS TAX COMPUTATION
The following instructions are numbered to correspond with item numbers on page I of the return.

2. Specific exemption.-For a taxable year ending in 1945 the
specific exemption is $10 000 For a taxable year beginning in1
945 and ending in 1944, & specific exemption is an amount

equal to the sum of (a) an amount which bears the same relation
to $10,ODO which the number of days.in the taxable year prior to
January 1, 1946, bears to the total number of days in the taxable
year and (b) an amount which bears the same relation to $25,000which

the number of days after December 31, 1945, bear,, to the
total number of days in the taxable year. Only one specific ex-
Emption is allowe4,for an entire group of corporations in any case
in which a consolidated excess profits tax return is made or is
required to be made under section 141.

5. Unused excess profits credit adjustment.-Section 710
(b)' (3) and (c) Provides for an u6used excess profits credit
adjustment. The unused excess profits credit for any taxable
year beginning on or after January 1, 1942, may be carried
back and credited against the excess profits net income for
each of the two preceding years (but not for any taxable year
beginning before January 1, 1941), for the purpose of determin-
ing the adjusted excess profits net income for

such
taxable

year. The unused excess profits credit for any taxable year
which is not used as a carry-back may be carried forward1to
the two succeeding taxable years. The &mount which may be
carried back or carried forward is. limited in the case of each
such preceding or succeeding taxable year to the portion of
the unused excess profits credit which was not applied against
excess profits net income 'in determining the adjusted exceag
profits net income for the taxable years before such preceding
or succeeding taxable Year. In determining the amount of
the unused excess profits credit which was so applied, the
adjusted excess profits net income is computed for any such
taxable year without the specific exemption allowed by section
710 (b) (1), and without credit of any carry-over or carry-back
from the taxable year in which such unused excess profits credit
&rose or from any taxable year subsequent thereto. The unused
excess profits credit, which is a carrv-over or a carry-back to
such taxable year, is considered to fiave been applied against
the amount so computed.

The sum of the carry-backs and carry-overs to any taxable
year, which may be credited against the excess profits net
income, is the "unused excess profits credit adjustment" for
such taxable year.

8-16. Rates of tax.-Section 710 (a) (1) provides that the
excess profits tax shall be the lesser of the following: 95 per-
cent of adjusted excess profits net income, or an amount which
when added to the tax imposed by Chapter I (other than
section 102) equals 80 percent of the corporation surtax net
income computed without regard to the credit provided in
section 26 (e) (relating to income subject to excess profits tax),
and 'Without regard to 80 percent of the credit provided in sec-
tion 26 (h) (relating to credit for dividends paid on certain
preferred stock).

Section 711 (a) (3) (A) provides that if the taxable year is
ALperiod of less than 12 months, the excess profits net income

for such taxable year (referred to in this paragraph as the
"short taxable year") shall be placed on an annual basis by
multiplying the amount thereof by the number of days in the
12 months ending with the close of the short taxable year
and dividing by the number of days in the short taxable year.
The tax shall be such part of the tax computed on auch annual
basis as the number of days in the short taxable year is of the
number of davs in the 12 months ending with the

close
of

the short taxable year. (For exception to the general rule, see
section 711 (a) (3) (B).)

17. Relief under section 722 and deferment of tax.-
Section 710 (a) (5) provides that if the adjusted excess profits
net income computed without the benefits of section 722 (relat-
ing to general excess profits tax relief through a constructive
average base period net income) for any taxable year in which the
taxpayer claims relief under such section is in excess of 50 per-
cent of the normal tax net income for such year computed with-
out the credit provided in section 26 (e) (relating to income
subject to excess profits tax) and if the taxpayer on its return
claims to be entitled to the benefits of section 722, the amount
of the tax payable at the time required for payment may be
reduced by an amount equal to 33 percent of the reduction
claimed in the tax. Any reduction in tax determined under
section 722 in excess of the amount deferred will have the effect
of producing an overpayment of tax. Any determination of
tax greater than the total amount paid wi)l produce a
deficiencv.

Corporiations satisfactorily establishing eligibility for relief
may, under the conditions of section 722 and subject to the
limitations thereof, recompute the txcesa profits tax on the
basis of the excess pr9fita credit based on income.

507
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Relief under section 722 is available to two classes of cor.
porations. First, to those entitled to use the excess profits
credit based on income under section 713 if, for certain reasons,
the average base period net income is an inadequate standard
of normal earnings. Second, to those corporations not entitled
to use the excess profits credit based on income it, for certain
reasons, the excess profits credit based on invested capital is
an inadequate standard for determining excess profits. .

(a) To be eligible for relief, taxpayers which are entitled to
use the average earnings credit under section 713 must establish
that the average base period net income is not a fair measure
of normal earnings because of one or more of the following
reasons:

(1) Normal production, output, or operation (including the
services rendered) was interrupted or diminished in one or-
more of the taxable years in the base period because of events
unusual or peculiar in the experience of the taxpayer occurring
during or immediately prior to the b&-e period.

(2) The business of the taxpayer was depressed in the base
period because of temporary economic conditions unusual in
the case of such taxpayer or because it'was a member of art
industry which was depressed on account of temporary eco-
nomic circumstances unusual in the case of such industry..

(3) The business of the taxpayer was depressed in the base
period because conditions generally prevailing, in an industry
of which the taxpayer is a member are such that the taxpayer
is subject either to profit

cycles
which differ materially in

length and in amplitude from the general business cycle, or to
sporadic' and intermittent periods of high production and
profits and such periods are not adequately represented in the
base period.

(4) The taxpayer, either during or immediately prior to the
haze period, commenced business or changed the character of
the business, and the average base period net income does not
reflect the normal operations of the business so commenced or
changed for the entire base period of such business.

(5) The business of the taxpayer during the base period was
adversely affected by any other factor, resulting in an averoge
base period net income which is an inadequate standard of
normal earnings, and the application of section 722 to the
taxpayer would not be inconsistent with the principles under-
lying the provisions of section 722'(b) and with the condi.
tions.and limitations set forth therein.

(b) The privilege of using the excess picifits credit based on
income is extended to taxpayers not entitled to use the excess
profits credit based on income pursuant to section 713, if the
excess profits crecrit based upon the invested capital furnishes
an inadequate standard for the computation of excess profits
because of one or more of the following reasons:

(1) The business of the taxpayer is of a class in which (a.
.tangible assets not includible in invested capital under section
718 make important contributions to income.

(2) The business of the taxpayer is of a class in which capital
is not an important income-producing factor.

(3) The invested capital of the taxpayer is abnormally low.
Section 722 (d) prescribes the administrative procedure re~

gardiDg application for relief under section 722.
19. Foreign tax credit.-The provisions of law made appli.

cable to the excess profits tax by section 729 (a) include section
131 relating to the credit for income, war-profits, and excess-
profits taxes paid or accrued during the taxable year to any
foreign country or any possession of the United States. If tho
taxpayer so chooses (or, having chosen to the contrary, changes
its choice) at any time prior to the expiration of the period pre.
scribed by statute for the making of a claim for credit or refund
for the taxable year, it is allowed such credit against the excess
profits tax. The amount of such*credit allowable against the ex-
cess profits tax is (a) the amount of such income, war-profits, and
excess-profits taxes reduced by (b) the amount of such taxes al-
lowed as a credit under section 13t against the income tax. Thus.
for instance; if a taxpayer pays to a foreign country with respect
to the calendar year 1945 income tax in the amount of $25,000
upon income from sources therein and, due to the operation of
the limitation provisions contained in section 131 (b), only the
amount of $20,000 isiallowed as a credit against the income tax
for that year, the reniainder, or $5,000, is available as a credit
against the excess profits tax for the year 1945. The amount
thus made available as a credit against the excess profits tax
is, however, subject to the further limitations provided in
section 729 (d). For the anplication of the limitations pro-
vided in section 729 (d) to the amount of income, war-profits,
or excess-profits taxes thus made'arailable as a credit against
the excess profits tax, see section 131 (b) and the provisions of
the regulations prescribed thereunder. -

A

L"112"

822145 -50-33
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21. Credit against Excess Profits Tax-Section 784 (a), added

to the Internal Revenue Code by section 4 (h) of the Tax Act-
Judinent Act of 1945, provides for a credit in an amount equal
Ao 10 percent of the excess profits tax determined without regard
to (a) any credit under section 131, as made applicable by sec-
tion 729, for tax paid or accrued to a foreign country or Posses-
sion qJ the United States, and (b) any adjustment under section
734 with respect to a position inconsistent with prior income tax
liability.
. 23. Application of section 734- (a) In general.-Section 734

authorizes an adjustment to the excess profits tax in certain
cases in which the treatment of an item or transaction for
excess profits tax purposes is inconsistent with the prior erro-
neous treatment of such item or transaction for income tax
purposes, and correction of the error is prevented by some
pp vision or rule of law such as the statute of limitations, resd,_,a. eteSection _i7

4 authorizes an adjustment where the treatment
for excess profits'tax purposes is inconsistent with the treat-
ment for income tax purposes either by the taxpayer or by a
"predecessor."

The term "predecessor of the taxpayer" means--
(A) A r!on which is a component corporation of the tax-w,tKe

pa e)r
in

the meaning of section, 740; and
li3 A pers n which on April 1, 1941, or at any time there-

after, controlled the taxpayer. The term "controlled" as
herein used shall have the same meaning as "6ontrol" under
section 112 (b), and

(C) An rson in an unbroken series ending with the
y fe)] or

(B)_sbove
would apply to the relationshipJaxpayer f A

itietween the partli
Circumstances ol'adjustment are as follows:

(A) In determining at any time the tax of a taxpayer under
Subchapter E of Chapter 2 an item affecting the determination
of the excess profits credit is treated in a manner inconsistent
with the treatment accorded-such item in the determination of
the income-tax liability of such taxpayer or a predecessor for a
prior taxable year or years, and

(By The treatment of such item in the prior taxable year or
years consistently with the determination under Subehapter E
of Chapter 2 would effect an increase or decrease in the amount
of the income taxes previously determined for such taxable
year or years, and

(C) On the date of such determination of the tax correction
of the effect of the inconsistent treatment in any one or more
of the prior taxable years is prevented (except for the provi-
sions of section 3801) by the operation of any law or rule of
taw (other than section 3761, relating to compromises), then
the correction shall be made by an adjustment under this
section. If in a subsequent determination of the tax for such
taxable year such inconsistent treatment is not adopted, then
the correction shall not 'be made in connection with such
subsequent determination.

Such adjustment shall be made only if there is adopted in the
determination 4 po6ition maintained by the Com[nissioner,(in
case the net effect of the adjustment would be 4 decrease in
the income taxes previously determined for such year or years)
or by the. taxpayer with respect to whom the determination
is made (in case the net effect of the adjustment would be an
increase in the income taxes previously determined for such
year or years) which position is inconsistent with the treatment
accorded such item in the prior taxable year or years which
was not correct under the law applicable to such vear.

(b) Method and effect of adjustmeni-(1) Tfie adjustment

authorized by subsection (b) of section 734, in the amount
ascertained as provided in subsection (d) of that section, if a
net increase shall be added to, and if a net decrease shall be
subtracted from, the tax otherwise computed for the taxable
year with respect to which such inconsistent Position is adopted.

(2) If more than one adjustment under section 734 is made
because more than one inconsistent position is adopted with
respect to one taxable year, the separate adjustments, each an
amount ascertained as provided in subsection (d) of section 734
shall be=gated, and the aggregate net increase or decrease
shall be to or subtracted from the tax otherwise computed
for the taxable year with respect to which such inconsistent
positions are adopted.

(3) If all of the adjustments under section 734, made on
account of the adoption of an inconsistent position or positions
with respect to one taxable year result in an aggregat*, net
increase, the tax imposed shall in no case be less than the'
amount of such aggregate net increase.

(4) If all of the adjustments under section 734,'m!Lde on ac-
count of the adoption of an inconsistent position or positions
with respect to a taxable year (hereinafter in this paragraph
called the current taxable year), result in an aggregate net
decrease, and the amount of such decrease exceeds the tax
imposed (without regard to the provisions of section 734) for
the current taxable year, such excess shall be subtracted frorn
the tax imposed for each succeeding taxable year, but the
amount of the excess to be so subtracted- shall be reduced by
the reduction in tax for intervening taxable years which has
resulted from the subtraction of such excess from the tax
imrsed for each such year.c)

Ascertainment of amount of adjustment~Tn computing the
amoun t of an adjustment under section 734 there shall *first be
ascertained the amount of the income taxes previously deter-
mined for each of the prior taxable years for which correction is
prevented. The amount of each such tax previously determined
for each such taxable year shall be (1) the tax shown by the
taxpayer, or by the predecessor, upon the return for such prior
taxable year, increased by the amounts previously assessed (or
collected without assessment) as deficiencies, and decreased by
the amounts previously abated, credited, refunded, or otherwise
repaid in respect of such tax;,or (2) if no'amount was shown as
the tax by such taxpayeror such predecessor upon the return, or
if no return was made by such taxpayer or such predecessor
then the amounts previously assessed (or collected without as-
sessment) as deficiencies, but such amounts previously assessed,
or collected without assessment, shall be decreased by the
amounts previously abated, credited, refunded, or otherwise re-
paid in respect of such tax. There shall then be ascertained the.
increase or decrease in each such tax previously determined for
cacti such vcar which results solely from the treatment of the
item consiitently with the treatment accorded such item in the
determination of the tax liability. To the increase or decrease
so ascertained for each such tax for each such year there shall
be added interest thereon computed as if the increase or de-
crease conslitut.ed a deficiency or an overpayment, as the case
may be, for

'
u,li r . taxable year. Such interest shall be

computed 6 the fteenth day of the third month following
the close of the excess profiLs tax taxable year with respect to
which the determination is made. There shall be ascertained
the difference between the aggregate of such increases, plus
the interest attributable to each, and the aggregate of the
decreases, plus the interest attributable to each, and the net
increase or decrease so ascertained shall be the amount of the
adjustment under section 734 with respect to the inconsistent
treatment of such item.

.. .. ..,...I., 10-112~-3
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FORM 1120H
UNITED STATES 1945'W-WR-5 ..it.

T- D ARETURN OF PERSONAL HOLDING COMPANY
(UNDER SUBCHAPTER A, CHAPTER 2, INTERNAL REVENUE CODE)

For Calendar Year 1945
or fiscal year beginning.___ 1945, and ending ........... .. .. 1946

PRINT PLAINLY CORPORATION'S NAME AND ADDRESS

..............

.................... ..........-------

-- - ------------- ----------------------- ..........

Fil 1.
Cod. ...............

S.A.]

District . ........................... ......

cash

It

(Cashis". SUM)

Cheek M. 0.
Fires r.yesest

I-" SUBCHAFTER A NET INCOME COMPUTATION (Ses loestruction H)I-i.. t6
1 . Net income (as defined in chapter I of the Internal Rivenue Code) ----- - -------- ----------------------

2. Add: Contributions or gifts deducted in computing itern 1. ts. asso I, h~)..................................... ....... ......
3. Excess of expenses and depreciation over income from property not allowable under section

505(b). (F-U~.kA)................... ................................................................... ................ ..... ......... .. ........... ............ .....
4. Net operating loss deducted in computing item 1. ............... . ....... .......... ........................ .....
5. Total of items I to 4, ........................ ........................ ----- ---__ ------------ -----

6. Less: Contributions or gifts paid. (F-sd,~.68) ............. W ----------------------------------------------

*
$ _--------------_

7. Federal income. war-profits. and excess-profits taxes (not deducted in computing item 1).
(I- S.6d. Q ............................................ W .......................................................

& income and profits taxes paid to a foreign country or United States possession (not deducted
in computing item __.... ................ W---------------------------------------------

9. Amounts paid in liquidation of liability of the corporation based on liability of a decedent to
make contributions or gifts. (A,,.,h -oo-ss.__.................. .. ........ ......... ...... ... .......... . ...... ... .. ...

10. Subchapter A net income (item 5 minus total of item 6 to 9. inclusive).----- ---_------------------------------------- ---------- .................. ......

..""I.-Tit.
BUTED SUBCHAPTER A NET INCOME COMPUTATION (Sea hostroofiso 1)

IL Su6chpIcr A net income (item 10. above)-.---------------- -------- --------------------_---------------------

2. Lzss: Dividends paid credit. (I. shd,&D)_-- -----------_------------_-------------------_

13. Amounts used or irrevocably set aside to pay or retire indebtedness of my kind incurred
prior to January 1. 1934. T-5,646 E)---------------------------------- ---------- ----- W

----------
..............

1
4. Undistributed subchapter A net income (before applying section 504(c)) (item I I minus total of items 12 and 13).............. $-------- -----------

15. Less: Dividends paid after dose of taxable year, excluding deficiency dividends as clefined in section 506(c). (A-ch
.h.dWs ol_-6.)...................--------------- ---------- -------------_---_---------- ----------- ----------_------------

---

16. Undistributed subchapter A net income------ ----------------------------- --------------------------------- ---------- --- ----- ----------- -

---

of $COMPUTATION OF TAX

t ~::

7 Surtax on portion of item 16, not in excess 2,000, at 75%------ ---------------- ---- -------- --- ------ -------------------------

$ - -

:8* Surtax on amount of item 16. in excess of $2.000. at 85%------------- ------- ------------------------------------- ...................
19* Total surtax due (total of items 17 and 18),.. ..........................

- ---------------------------- -W .............

COMPUTATION OF ALTERNATIVE TAX
20. Undistributed subchapter A net income (a. 16. b-) .... W ---------------- ---------------------------- -- ------------------ .......... s------------------ -----
21. Net long-term capital gain. (F-sShdf.C.F-1tM)w ------------------------------------ -------W --------- ............

1
$ ------

22

*

Less: Net short-term capital loss. (I- 5ddl. C.I- 112a)..: _ ---------------------_ .......................
I
............... ... ....

I
......

23

Excess
of

net long-term, capital gain over net short-term capital loss................................w................................... ..-

-

. .-.. ............ W_-... -
24 Undistributed subchapter A net income reduced by excess in item 23--------------------------- .............. _-----------------

------------

$---------------------
25 Surtax on portion of item 24, not in excess of $2,000, at 75%--------------------------------------------------

---------------- ----------------
$~ ---- _-------------- ------

26 Surtax on portion of item 24. in excess of $2.000, at 85% .......... .................................-

----------------------------- * --------- -- W,W *. ....... W------- ------Z7 Partial surtax (item 25 plus item 26)-.. ----------------------__--------------------------------------- ----------------------- $ --_------_------ W ------
28 25%ofit=23. (s..F--.) ----------------------------------------- ---------------------W ---- - ----------------------- -----------
29. Alternative tax (item 27 plus item 28) 1— --------------- ------------W.................... _------------------------------ - ----------------------- I s--- ----- - ------
30. Tax liability (item 19 or 29, whichever is I..r) ------_------- w........W.....-I-.. ........... W...................................... 1 $ -------------------

FOOTNOTE-The ...~ptatio, ,I fo,th in item 28 is to be made and take. into aecount i~ items 29 and 30 only in those cast, in which such a computotion was not made andtaken into ccount so -,,uting an lt,,n,tiw ta, in Schedule C. Form 1120.
Furnish below the names and addresses of the individuals who owned, directly or indirectly. at my time during the last half of the taxable year. more

than
50

percent in value of the outstanding capital stock of the corporation:

Name Add-
Hi,h.t W-Ug. f.hs,. owned during

leu fulf of t-bl. year
P,d-td

(3) -- --------------------------------------------------- ------
(4) ----------------------------------------------------------- -----------
(5)........ ---------------------------------------------------------------

-------- --- ------------------------- ..............

C-

AFFIDAVIT (See Instruction E)
We. the undersigned. presideat (or vim president or other principal officer) and treasurer (or assistant treasurer, or chief accounting officer) of the

corporation for which this return is made, being severally duly swom. each for himself deposes and says that this return Cincluding my accompanying
schedules and statements) has been examined by him and is. to the beat of his knowledge and belief, a true. correct and complete return. made in good
faith. for the taxable year 3tatecL pursuant to the Internal Revenue Code and the regulations issued thereunder.

Subscribed and swom to before me this

----------

------------_--- ------- --- --------- -------- -------- ____
Crr- ~-T- .cladA-_ oscor) (s- uu,)

MRPORA77E
I SEAs.

(If this -turn w- Prepared by so-. perasm, or persons oth,r than officars cn, employceas of the corporation, tho following affidavit must be executed)
AFFIDAVIT (Ses I-structfors E)

I/we swear (or affirm) that [/we prepared this return for the person muned herein and that the return (including any accompanying schedules and
statements) is a trup, correct. and complete statement of all the infortrustion resp~cting the tax liability imposed by section 500 of the Internal Revenue
Code of the person for whom this return has been prepared of Wch 1/.e have any knowledge.

Subscribed and swam to before me this
cs-o-d-P-4-se)

(Sis- .1P-~~ -Q

04- a fim, .a.1- I -)
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L XWJP-tF 1.0.. 4. D-a-
'M &- 1 6. A--(r".))

D-i

Sol-&& A.-EXCESSOF EXPENSES AND DEPRECIATION OVER INCOME FstOm PROPERTY NOT ALLOWABLE UNDER SEMON M (b).

_..!___J I - I I $

Total excess of expenses and depreciation over rent or other compertszttion. (Ent r as item 3, first page) -------------

State the narrics and addresses of persons from whom renter other cora>ensation was received for the use of. or the right to use. each property.-.---

------------------------------------------------------------- ------------------------------------------ --------------------------------------------- -

Nam aod Add- of Ors-itaties, Nam and Addrw of Oq,oizati,a

Total. (Enter as item 6, first page. subject to 15 percent limitation) - ---------- _................................................. ..... ..

Net- of Tax

STATISTICS OF INCOME FOR 1945, PART 2

S.h.d.I.C.-FEDERAL INCOME, WAR-P.OF.TS. A-- EX11SS-P1OFITS TAXES. (S-1-1-0-7)

Taxabh, Year

A-t

A-unt Nat- .1 Tax Taxable Year

Amoant

$_--_----

A-t

---------- ----------------- ....... 1~....................... I--- -----_--_-- 1---il-------------
Total. (Enter as item 7, first ---------------------- -----------........................... $...............

NOTE I.-D. nat indde surnees irnposed by .ti- 102 and 50D of the Internal Re- Cod,, or by the car-p-dirs -ti.. of . pti. i...e . I...
NOTE 2-The declare,1 valm ex-profit, ta, imposed by sextion 600 of the Inte-I Rev- Cod, sJwuld not be included her, aod taken dedu,ti- in it,. 7. fint page of this

letterr, but should be taken as a cled-ion in coowting the mount ,t,,,d , item 1. fi,,t ps~ of thi, I--
D.-DIvIDENDS PAI~ CRE.IT. (S_

1. Taxable dividends paid, excluding (a) dividends claimed in the preceding year under section 504(c). and (h) deficiency dividends
a. defined in section 506(c).....--------_---_--------- --- ------- --- ------- --------------------------......

2
.

Consent dividends credit. (Submit -----------
3. Taxable distributions (total of lines I and 2) ---------------------------------------------------- .................. ............ ............
4. Net operating loss of preceding taxable year (not in excess of the subchapter A net income). (Submit schcdule)___---_-
5 Bank affiliate credit.-----------------------------------------------------------------------------------------------------
6 Total of lines 4 and 5, or subchapter A net income, whichever is ]"a------ ------------------------------------
7 Dividend carry-over from first and amend preceding taxable years. (Sularnit schedule of
8. Uvidends paid credit (total of lines 3, 6. and 7). (Enter as'item U, first page) --------------------------------------------_-----------

$ .....................
$ ....................

$ .................
$ ....................
$ -----------_--------

~h~.I. E.-AMOUNTS USED OR SET ASIDE TO PAI OR RETIRE INDEBTEDNESS INCURRED PRIOR TO JANUARY 1. 19M. (S- I-,-efl- 13)

I.-

1. Description of indebtedness.----------.-,--.------
2. Date incurred or ........ .......
3. Date due-----_----------------- ---- .................... ....... .............................
4. Original amount of $
5. Amount used or ~t aside prior to January 1. 1934, to pay or retire such indebt-

edricas .... ....... ................................................................. ..... ........................ ...... ................... .... ...... .......... ... .
,6. Excea, of indebtedness on January 1, 1934. over total amount used or set

. ..........

aside prior to that date to pay or retire such indebtednws__.._____.. $ ................... . ...... $.....................

1934. $........ ... ....... $ ........
1933.. ...... .
1936-- ----
1937 ............. ...... ......

7. Amounts used or set aside to retire such indebtedness during the follow. 1938..
.......

ing calendar ymrs. or during fiscal years beginning in such calendar 1939 ............. . ..... ...... ............. ------ -
ymrs-- 1940" ___.......... ...... ..........

1941., --------- ------ -------- --- ---
1942 ------- ..... .................... .....

-----
................ .

-

1943 __ ........................ ......
. ...

..........
..

1944.. ...... ...... .... ...... ................... ... ...

............ .....

8. Amount used or Irrevocably set aside during the taxable year covered by this
... ........ ...

return to Pay or retire such indebtedness .........................................

... . ......9. Total of lines 7 and 8 -------_-------_----------------- $ $

I
Balance of indebted cats Oine 6 minus line 9).......

ll.
It $. . ........... $ .............. ...... $................

I,. Indicate separately:
(a) Amount actually used during the taxable year covered by this return

to pay or retire the indebtedness..............................----_--------- $ ................. $.....................
(b) Amount iffevmbly act aside during the taxable year covered by this

return to pay or retire the indebtedness. but not actually used dw.
ing the taxable year for such purpose.....-------

-- --
$..................... .... . $ ..................

12. Portions of amounts entered on line 9 above. claimed as cl,yucti;~. f; t~;
F

taxable year covered by this return. (Enter total as item 13. first page).. .... ................ ------------------

Indicate by check mark whether the deduction claimed in itern 13, first page of this return. represents:
A 0 Amount actually used during the taxable year to pay or retire the indebtedness;
B 0 Amount irrevocably set aside during the taxable year to pay or retire the indebtedness: or
C 0 Combination of both A and B.

There must 6c furnished all of the facts and circumstances upon which the taxpayer relies to establish the reasonableness of the amount claimed as a
-deduction. Describe fully the plan for payment or retirement of the obligations, indicating date and method of adoption. and, where the plan is covered
.by a mandatory sinking fund agrement or similar arrangement, submit a copy of the indenture or agrecratent by which the fund was established and under
which it is maintained __--------------- - ----- ----- ------ .....................

I
--------_-------- -

------------------------------ . ... ............................................ ----------------------------------------- ----- ---- ------------------- -------------------
------------ ---------- --------------------_------ ---------- -- ---------------------------------------------------------

If the amount claimed as a deduction in item 13, first page of this return. represents an amount irrevocably set aside to pay or retire the indebtedness.
iesplain fully the circumstances and method by which it was irrevocably set aide .............. ................... .................................. .. ..................

--------_----------- ....................................................-...................
--------------------------------------------------------- -------------

S.h-I.I. B.~ONTRIHUTIONS OFX GI"S PAID. (S.. 6)



STATISTICS OF INCOME FOR 1945, PART 2 511

INSTRUCTIONS FOR FORM 1120H

1945 UNITED STATES RETURN OF PERSONAL HOLDING COMPANY 1945
(UNDER SUBCHAPTER A, CHAPTER 4 INTERNAL REVENUE CODE)
(RiSferenceii ares to the internal Revenue Code, unless othemise noted)

Taxpayers will find it helpful to read General Instructions (A) to (J) Wore commencing to fill in their returns and
to read the Specific,Instructions in connection with filling in the items to which they refer.

GENERAL INSTRUCTIONS
(A) Corporation. which ratiat buke return 0
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Stock otenership.-Section 503 Contains the following provision with ref-
erence to stock owncribip:
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(B)
Period to be Covered by reter-Returns hall be filed for the cillendar

an Z~ beginning in 1945 adyesor 1945 or fiscal ye -dingi.,1946. ifittCallyear
most end the last y of a codanda.r month other than Destent

Tbq ftlelilished accounting period must be adhered to for all yeAre unless
Cpin,nionium US ',i,,d from the Cominiisioner to make a change. An.pp,iC_,i.. for

is change houl~ . :.V.C 'a. Far., I 128 and forwarded to the
ortionissiciner

of

l.tegel Re'e't
'inilton 25,D. C., at least 60 days

prior to the close of the fractions[ part
of the

em, for which a returns
would be required to offect the change.

(C) Basis of return.-If your tio it o
run]basis, report all income accrued, =ctis

ally m_

ceived or entered on the books. and expenses incurred instead of expenses
paid. If your books are not kept oil the accrual busis, or if you kept no
books, make your return on a mh basis and report all income mwived or
cOnstmelivelY received, such as bank interest cmditcd to your account and
coupon bond interest matured, and report expenses actually paid.

(D) When and where return must be filed.-Returtis must be riled on or
bCf.,. Ill. 15th day of the third month [.11cirling the '[_'of ~fio taxable

with the Collector for On, district in which the corpora iun s principal.a
place Of b,,i"-

Or Pi"i"" '" 'C or
gonev I C.,,.d. Ili the Co. of aforeign

eltr".rati.. eniltigtil in '!'us
i
M., ithiu the L;,,itcd Stated but act

having rin ffi.o
or am

return hall W C;Icd on or
before the 15th, da,!tf Ih`.f tile clic of the taxable

following t'.2.1
il,(

year with the Collector of Internal Hevenut, Baltimore , d.

(E) Signatures and verificaticm~Thc return shot[ be sworn to by the
president, vic. president, or other principal if Id b

I

i,,r, a,iissi,tant tm.umr, or Chief accounting officer. Whcm a.,
prepared by some person or permits other than officere or empiyocui of the
corpo ration, such persom or persons must execute tile affidavit at the foot of
ft.t page.

(F) When and !a firliont ta~ inoat be paid~Tho tax must
be

paid in full
when it,. return . led, or in four equal installments. as follows: On or
before the 15th day of the third month: Oil or before the L5th clav of the
Sixth mouth; on or before the I§th day of (lie ninth tumith: and on tir before
the 15 111 day of the twelfth month following the Oloole of the taxable year.

It by installment Is not paid on or before the date fixed for its payment,the ,%oie
amount of the Lax unpaid sliall be paid upon notice and demand

by the collector.

The tax may be paid by sending orCbjrjingiong wl!tthe return a check or
money order drawn to the order

of " a of
lic,en.c." Do

not send Cash by mail. or pay
i
I in pC.oll except RL

the
collector's office.

(0) Permiti.s.-For flidur. 1. Mike ..d ff, return In U.S.-Fi-
to 25 percent of the cormuint of the tax, unleis such fnilum is duo to mn=

and, I" addition, where failure is willful. a title of not mom than$,0,0
0 or imprisonment for not more than r year, or both, together with

the costs of prosecution.
For toiltrully milrelpling to anude or defeat Payment of tine =-NoL more

than S10,000 or initirisounien
t

for not mom tibia 5 years, or both, together
with the costs of prosecution. .

For deficiency due to negUgence or fritud.-Five percent of the amount
the deficiencXt i

f
due to negligence or intentional disregard of rules and

regulations wt hout intent to defraud, or 50 percent of the amount a( the
deficiency if duo to fraud.

(H) Definition of Subtfiapier A Net Income--Scetloo 505 defines the
term "Sullchapter A Net Income" for the purposed of sutichapter A as the
net income, with the following adjutments:
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'(d) A,;.obuilibibinel boibei Ui-rr L 1941. is .6comim,
di

'e.saw ot.- groz, W. ml reme -M. iolue, ft.-Ut=. emmor.W. Proventat. zed
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SPECEFIC INSTRUCTIONS
Thefolloirlpi; insiructions are numbered to correcipond with Item numbers- the first page of the return

1. Net income-Enter the net Income, for the taxable year computed
to accordance with the provisions of chapter 1, but without regard to BTt,..

47(c) (relating to income placed an an annu~l basis). In the case of
domestic and resident foreign corporationsi engaged in trade or businexes iw
'he United States. this item, except as noted ahoy% is ~be amount showal
w item 36~, page I

.
Form 1120.

To the cam of a nonresident furillpe eo=lfcn.1u:t engaged in trade or
butibb-i; within the United States

) which ,
ficnion.] holding com-

gany -nder motion 50lobut not as a foreign personal holding company un-,a
acetic 331, the am unt to be entered in item

I

m
the net income must

be computed under
section 119

rather than under action
231

W. Net in-

notal"
-in )uted will reflect, in addition to income from .11 othe

ap""'within the Jolted States, g4ina from "Iteclo, exchang! mad. .1rthm the
United States of capital anne

incl uling it . . se it
and cornme'dili-

Although such gains ars, not ubjewt to normal tax =do,
section 23,(.),

chapter I
.

they son 3ubject to the sort= imposed by section 500, subichap-for
A

2. Contributions or gifts deducted under action 23W.-Section 23(q)
P vid. for the deduction of contributions or gifts paid within the is;:.bl,
me to the extent of 5 Percent of the net income computed without

the
I

of such deduction while section 505 provides that in computing sub-
chapter A net income then thall be allowed in lieu of the deduction allowed
by section 23(q) contributions or gifts of specified types paid within the
taxable year to an mount which dTf not exceed 15 percent

of
the net

income computed without the benefit o such deduction and the deduction
allowed under section 23(q), and without the deduction of the

- tdisallowed under section 505(b). Provision for deduction
of

the 1:4er
allew-ce is made in item 6 and in order W show the amount of income
upon which the increased limitation

is
bond

the
amount allowed under

motion 23(q) a;d deducted in cpaFutingfnelincome.undcr chapter I (item 1)
should be sale

d
as item 2. ( Specl 0 tistruction

6"

)

3. Excess of expenses and depreciation over Income from
property

not
allowable, under section 50SM-Section 505(b) providez m foflo-

1.1:1 A%,."63-T *,rcato *111, doilecomis li-od -do -U.. 234).d_ . :. to
d.proolu... wbleb - .11o:bh`

" no
..1. h-='

ce d by ibo colbonoi- is
i- W th. too

7 = n n
eiiobit-b.d Wbduc:== by on,

bf,bouSo_n_),o,b`
.,

of"U"
"M Ti.,t in, at or ibe, "comoilon, nico,,d win the bigbad obtsuald,, a, If nans was cz-

no of1. pre"'

"

`b., _

77"' to
Maiievedmt. busiona.

'Propeny w d romit

. ureptrusisIf the corp.rtion derived rent or other com tion for the
Me or

right
to uses property which was late th the

f the
expenses incurred in

connection therewith and deductible under motion 23(a) and the
d'p-c"-Uon allowable -under section 230), Schedule A should be filled In and the

excess of the expenses and depreciation over the rent or ot er com
Lion shown therein should be entered as item 3, first page of the return,
unless the co oration is propared ~o establish the propriety of the d uction
in the -tizotion of the Commossioner.

The burden of proof wifl t upon the ftxPayerto, sustain the deductionof the _Px
of the gg

race allowed der
ti n 23(a) and 6precia-

tion a) mg-teder section 23(l) in excess of the rentoor other colowed un
"Pe-liond,,i,,d from the Pro ty on claiming such excess deductions1. in lieu of filiing7grSch. A torpoiati.~h

shut dule A, attse to the return a statement setting
fcnrt~ it. claim for .1lowance of the deductions together

with

. Complete

:tatement of facts, eircurrixtances, and Argume hi h it relies I.lr~tsloii w c
upportof the deductions. Such statement she] incude:

(1)
A description of the property;

(b) The cost or other basis to the co,cmiti. and the nature and value
Of the consideration paid for the property;

(c) The name and address of
the person

from whom acquired and the
date thereof;

(d) The name and add non to whom lensed or rented, or
the

ro"B"d
rn to1',.'herZrty, and the number of shares of

atoc?,eimf bnny~hcld by s~h person and the members, of his
family,out or the-,,n' es, services, etc.) and grew am.im me ivedmet The

her -ii c or accrued for the we,
of, or

the right
ot

fiv pro_
ding yetics oil the a=tthto me, the property d taxable year .nd for each of the eof the experoics

rmd with respect to, and
the dep iation sustained on, the property for si~"

Y-'
(f) ETdm

ft that the rent or other on, was Le highest btai.-
t.mp='ent of the nations themfor;-able and if none was received or accrued, a a

(g) A copy of the contract, lease, or rental agreement;
~h) The purpose for wh e.pr,p,'y !d.e~h th he
i) The business

ca"I on
y the .=on;with Pat to which

the pro nd the gross Income, ex=mum, and net income'ed = was held a his Y_ an
deri the conduct of such business for the d for eachid

the five preceding years;
(j) A statement of any masons which existed for expectation that the

recalimi.orthe pp, wout1d be profitable, or a statement of the necessityor
the

ox [ the =y .
he business of the corporation, and the reations

,h the propcrty~wwacquimd:
Any other information on which the corporation relies,

6. Contributions or gifts deductible under section 505(a)(2).-As noted
under Srwcific Iristruction 2 above, the mount deducted under

section
23

(q)in computing neh, into a under chapter I in to be restored to
income

under
itern

2.
Furnis in kThedule B details of the contributions or gifts paid

within the taxable your to or for the use of donees described in section
23(q),

and enter the total amount thereof as item 6 except where such total
....eds 15 pe:en~ of item 5 minus item 4. in which case the amount to be
entered as item

6
is 15 percent of item 5 minm item 4.If &

deduction is claimed in item 9, no deduction is allowable io Item 6.

(Sm section 505(a) (3).)7. Fe~erzd Income. war-profits, and excess.profits taxett-Sectio. 505(a)
(1) Proy.de, that them shall be allowed as additional deductions;

in is,
..(,)

F1,11111
'_'" " -

1, F
0- -1 illv~od=="nd=

boei d
r.

die, d n", i~

on -a of - on"1-.-

..4
to

Fit !.h dctil. of ...h Its- I. Schedule C and enter the total mount in
Item 7.

8. Income and profits taxes of a foreign country or United States posses.
sloIC-The foreign tax credit permitted to domestic corporations by motion
131 with respect to the taxes imposed by chapter I is not allowed on a credit

..de=twith -to the ancleas Imposed by section 500. However, the deductionon g(o)(g or
income, !ru-profits. and exciss-profita taxes irn~

=~y the authority of any
f
.=,gn muntry mr.pmession of the United

"
pcrmi~ted for thF put

of core utut
the undistributed ub.

chapter A net income subject to the or imposed by section 500 even
though the taxpayer claim a credit for suc:h1twes against the taxes imposed
byLhapter I.. ,at.

om"tic "'po low
should enter in item 8 the Mount of such two

show. no line 4, Schedule M, Form 1120, where any port~un thereof has
been claimed w a !drlit in item 43, page 1, Form 1120, but i such ct,.ns

have c iume ofI i.
.

such taxes as deductions under section 23(c) W I.
computing net income subject to to. under chapter 1. no entry should be
made in item

Foreign corporations should treat such taxes U deduciicuis to be Hoosted
muccordan with motion 110 in the computation of net income from sources

ithin the United States and in such cams twes of this nature will be rc~
flected in the net income stated in item I instead of being stated separately as
a deduction in Rem 9.

9
paid in~ liquidation of liability of a corporation based an If—

bliliyA.'re-d-e'sedent to make ~cuitrflimiciw or gifts.-Section 505(a)(3) pro~
vides for the following deduction:

"(s) 1. 1b. th. -b
It

.
1,11obilit

of '.1 1 -dit -ftbe coem Lim
bul'b:.d 2 th Y of too d-1c.1 to m.k. oiins 1. ol - It. .1 do acdbdIn soclim,

b.
_(o) "I

-11 ITI.IP 'a W1 docodo,' oilad
pi., to 3

1.
1 M. Md~i'

. to Zft1 1.
b (2) of ~ zubioctio. usy-. Web is .11-.d ..d. thu ponis=f

(Paragraph (2) relat. to the limited deduction for contributions or gifts
paid. See Specific

I
nitruction 6.)

An,
y deduction claimed under this provision of law most be fully explained

1. a statement attached to the return.

12. Dividends paid credIL-Enter ass item 12 the amount of the dividends
paid credit as computed in Schedule D. (See also General Instruction 1.)

No,juplication ~f credit allowances with pect to any "deficiency divi.I c, nT
dendis ta permitted, f a corporation

and
receives the benefit of the

govisions of section 506 Md upon a distribution of "deficiency dividends,"at
distribution does not come a put of the basic surtax credit for the

purposes of sulichapter A of chapter 2.

13. Amount used or irrevocably act aside to by or re Ire indebtednessy V2
of an kind incurred prior to January 1. 19

Enter
- Itern 13 the total

amount reficeted in line 12, Schedule E. Section 50t~b) provides that I.
determining "undistributed ubchapter A net income them shall be ds~
d

ed b
note amounts used or irrevoca ly act aside T Pay or to retire indebtedness

o
I It,
iany ind incurred prior to January 1, 1934, !f such amounts am reasonable

w th roferonce to the size and terms o such indebtedness.
Indebtednes.-The term "indebtedrim" means an obligation, absolute

and not contingent, to pay, on demand or ~ylthin a given time, in cash or
other medium, a fixed amount. The term ' indebtedness" does not include
the o I!gation of a corporation on j" capital stock. 0

The indebtedness muxt have been incurred (or, if incurm~ b
assumed) by the taxpayer prior to January 1, 1934. An indcb=edn-mPii`vi-'
deneed by. bonds, notes, or other 'bligations issuq by a corporation I.
ordinarily incurred as of the date such obligations are issued, and the mount
of such indebtedness is the am=,re

' v
face value of the

ations. In the ewe of mfi
,
P`_` td hi tere-blig renc-1 or th chof . Ytge in the form

n indebtedness, the giving of new promise to pay b taxpayer will
not he,,, the effect o1,ch,."bgji,11g the date the indebted.- was incurred.

A used or i, ce
act aside.-The deduction is allo7able, in,any

t ..bl, yer;r.*vnoly for =,.,,nts used or irrevocably set mide in that year.

se

or i cable d

must
be

the extinguishment or
am c - to eff"tdi~~hiugcofffidchted.- 1. the case of refu~cflng, renewal or other chair

in the form of an indebtedness, the mere giving of a new promise, to pay i y
th

c
taxpayer will. not result in an allowable deduction. If amounts am

act rijndwihnichm yrf,,;e,1,ducti.. I. allowable for such amounts for a lateryen
_to id

. As long as; all other conditions am abitisfli
the -g amount allowable m a deduction for any taxable year inclul
all -=from whatever source) used and, as well, an amounts (from
whatever source) irrevocably s?t aside, irrespective of whether in cash or
other medium. Double deductions am not permitted.

Rewonableness of the amounts with reference to the size and term of M.
indebledness.-The reasonableness of the amounts used or irrevocably set
wide court be determined by reference to the size and terms of the particular
indebtedness. Henoc, all the facts and circumstances with respect to the
wines, a- , ditio-, arnou t, maturity, and other terms of the par,
ti-kir

t~gL
most be sholn in each case.

ordinarily an amount used to pay or retire an indebtedness, in whole or
in art, at or prior to the maturity and in accordance with the terms thereofwix

be considered red7onabl% ancltmi~,.Yt ~ alilo-able as a deduction for the
which so me if

. djus
uired by ression of an amount

'
in a pr~or year tor payment or retirement of the same indebtedness,

All amounts irmyocu ly se~ wide for the payment or retirement of azz
it bpymuant to thindebtedness in accordance with an~

e %~ f I e inblition, for example., the annua could ution to trus= qWjr:i bhy
datory sinking fund wreceent, will be co-ibe.red '~ cern 'Iteh the
statutory requiremen.t of reasonableness. To

coca dimed
it Ish t

not necessary t at t e plan pf retirement provide for a retroactive setting
aside of arbounts for years prb%to that in which the plan is adopted. li-
ever, if a voluntary Plan was opted~nor to 1934, no adjustment is allow-
able in ct of the amounts act wi a in the years prior to 1934.G,~"TI~ff.Thc

burden of proof will east upon
the

taxpayer to sustain the
deduction claimed. 'rherefore, the taxpayer most furnish the informationth
a~ulrc~d by Schedule F~ of t ebmturn and such other information an thet

mrabosioner may require in an tantiation of the deduction clairned.

15. Dividends paid after close of taxable year. excluding deficiency divi.
dends as defined in section 506(0~Enter as item 15 the amount of divi-
dend, paid after the close of the taxable year and before the fifteenth day of
the third mouth thereafter, if claimed under section 504(c) in the

m"Mbut only to the extent and "bject to the limitations confained . t
motion. (Sea General Icat,-tion 1.)

No ~luphctitkm of credit allowances with respect to any I'deficiency divi-
de.d- isperinitted. If a corporation claims and receives the benefit of the
proviefions of section 506 based upon a distribution of "deficiency dividend%"
that distribution is not made the basis of the 2Yrmonth carry-back credit
Provided for in section (c).
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(Italic page numbers indicate data pertaining to excess profits tax returns,
Form 1121)

A
Page

Abrasives and asbestos products, manufacturing------------ 46-47,86,100-101
Accounting, method of--------------------------------------------- 15-18

Accrual basis-------------------------------------------------- 15-18
Cash basis---------------------------------------------------- 15-18

Accounts and notes payable---------------------------------------- 82-83,
230-314, 355 (note 57), 420-430, 444 (note 60)

Accounts payable-------------------- 11,38,82-83,150-228,362-380,420-430
Accounts receivable, notes and ---------------- 11,38,82-83,150-228,362-380

Reserve for bad debts-------------------- 11,38,82-83,150-228,362-380
Accounts receivable, notes and (less reserve) ---------- 82-83,230-314,420-430
Accrual basis------------------------------------------------------ 15-18
Active and inactive corporations ----- ------------------------------- 2,

4, 6, 60 (note 8), 62 (note 50), 439 (note 2), 444 (notes 53, 82)
Adjusted excess profits net income------------ 63, 65, 358-861, 382 (note 2), 488

Classes ------------------------------------------------ 58-59,358-361
Used as a credit on Form 1120----------------------------------- 6,

9, 14, 37, 39, 40, 66, 80-81, 94-135, 151-221, 225, 227, 345-350,
353 (note 5), 363-381, 393, 397, 423, 427.

Adjusted net income, 1936-39 ------------------------- 457 (notes 25, 26, 27)
Advertising-------------------------------------------- 52-53,90,104-105
Advertising (cost item in deductions) -------------------------------- 9,

37, 80-81, 108-229, 363-381, 391-401, 421-431
Affiliated corporations. See Consolidated returns.
Agents, brokers, etc. See Insurance; Real estate; Security and com-

ri~odity-exchange.
Agricultural, forest, etc., properties, lessors ----------------- 54-55,92,106-107
Agricultural machinery, manufacturing-------------------- 48-49,87,100-101
Agriculture and services ----------- 17, 21, 23, 25, 27, 33, 35, 54-55, 92, 106-107,

121, 135, 149, 182-183, 216-217, 312-313, 343, 378-379
Agriculture, forestry, and fishery, total------------------------------- 6,

17, 21, 23, 25, 27, 33, 35, 36, 43, 54-55, 66, 92, 106-107, 121, 135,
149, 182-183, 216-217, 310-311, 343, 378-379, 407.

Air mail carriers, certain--------------------------------- 454 (note 2(h)(7))
Air transportation and allied services---------------------- 50-51,88,102-103
Aircraft and parts, manufacturing------------------------ 50-51,88,102-103
Alcoholic beverages:

Retail-Package liquor stores --------- 17, 20, 23, 25, 27, 32, 35, 52-53, 89,
104-105, 114, 128, 142, 166-167, 202-203, 272-273, 330, 370-371

Wholesale----------------------------------------- 50-51,89,104-105
Alternative tax----------------------------------------------- 69,348-350
Amended returns excluded------------------------------------------ 3
Ammunition ------------------------------------------- 48-49,87,100-101
Amortization:

Bond premium------------------------------ ------------ 455 (par. 4)
Deduction (emergency facilities) ------------------- 9, 37, 80-81, 108-229,

354 (note 34), 363-381, 391-401, 421-431, 455 (note 5(e))
Reserves----------------------------------------------- 355 (note 48)

Amounts contributed under pension plans, etc------------------------- 9,
37, 80-81, 108-229, 363-381, 391-401, 421-431, 442 (note 30)

Amusement, except motion pictures -------- 17, 20, 23, 25, 27, 32, 35, 52-53, 90,
104-105, 117, 131, 145, :174-175, 208-209, 292-293, 336, 374-375

513
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Page

Anthracite mining----------------------- 16, 19, 22, 24, 26, 31, 34, 44-45, 84,
96-97, 108, 122, 136, ~50-151, 186-187, 232-233, 317, 362-863

Apparel and accessories, retail ------------- 17, 20, 23, 25, 27, 32, 35, 52-53, 89,
104-105, 115, 129, 143, 168-169, 202-203, 274-275, 331, 870-371

Apparel and clothing, manufacturing, historical ------------- 403, 443 (note 49)
Apparel and dry goods, wholesale------------------------- 50-51,89,104-105
Apparel and products made from fabrics, manufacturing---------------- 16Y

19, 22, 24, 26, 31, 34, 44-45, 85, 98-99, 110, 124, 138, 154-155,
190-191,244-245,320,364-365.

Asbestos products, abrasives, manufacturing --------------- 46-47,86,100-101

Assets. See Assets and liabilities; Capital; Gross; Intangible.

Assets and liabilities (returns with balance sheets):

Consolidated returns--------------------------------- 184-217,224-229

Historical summary, 1926-45----------------------------------- 420-431
Industrial groups, major----------:------------- 150-217,230-315,862-379
Not tabulated under specific captions ("Other assets," "Other liabili-

ties") -------- 11, 38, 82-83, 150-228, 355 (notes 47, 49), 862-380, 420-430
Total --- 11, 12, 38, 82-83, 150-314, 355 (note 48),862-3-80, 420-430, 432-437
Total assets and net income by total assets classes, .1931-45 ------- 432-437
Total assets classes ---- 12, 18*y 28-29, 56, 66, 67, 218-315, 355 (note 48), 380

Audit revisions not tabulated ---------------------------------- 2,41,68,76

Automobile accessories, parts (except electrical), and passenger trailers,
manufacturing--------------------------------------- 48-49,88,102-103

Automobiles and equipment (except electrical) manufacturing ----------- 16,
19, 22, 24, 26, 31, 34, 48-49, 88, 102-103, 112, 126, 140, 160-161,
196-197,258-259,325,868-869.

Historical-Motor vehicles, complete or parts---------- 405, 443 (note 51)

Automobiles and trucks (including bodies and industrial trailers), manu-
facturing -------------------------------------------- 48-49,88,102-103

Automobiles and trucks, retail --------------------------- 52-53,89,104-105

Automotive dealers, retail------------------ 17, 20, 23, 25, 27, 32, 35, 52-53, 89,

104-105,115,129,143,168-169,204-205,278-279,332,372-873

Accessories, parts, etc ------------------------------- 52-53,89,104-105
Automobiles and trucks ----------------------------- 52-53,89,104-105

Automotive electrical equipment, manufacturing ----------- 48-49,87,100-101

Automotive repair services and garages ------ 17, 20, 23, 25, 27, 32, 35, 52-53, 90,
104-105,117,131,145,172-173,208-209,288-289,335,374-875

Average base period net income, computation ------------------ 458 (note 34)

B

Back taxes -------------------------------------------------------- 41(5)
Bad debts ------------------- 9,37,80-81,108-229,363-381,391-401,421-431

Reserve------------------------------------------------ 355 (note 48)
Bakery products, manufacturing ---------------------------- 44-45,84,96-97
Balance sheets, returns with (see also Assets and liabilities) ----- 8-13,38,80-83,

150-315, 355 (note 48), 862-381, 420-437
Banks and trust companies ----- 17,21,23,25,27,33,35,52-53,90,104-105,118,

132, 146, 176-177, 210-211, 296-297,.338, 874-375, 457 (note 24)
Basic tables:

Excess profits tax returns, tables 11-14------------------------- 857-384
Historical, 1909-45, tables 15-24 ------------------------------ 385-444
Income tax returns, tables 1-10 -------------------------------- 93-356

Basis, accrual ----------------------------------------------------- 15-18
Basis, cash-------------------------------------------------------- 15-18
Batteries (automobile), retail. (Included in "Automotive dealers-Acces-

sories, parts, etc.")
Beverages, alcoholic:

Retail-Package liquor stores --- 17, 20, 23, 25, 27, 32, 35, 52-53, 89, 104-105,
114,128,142,166-167,202-203,272-273,330,870-871

Wholesale ----------------------------------------- 50-51,89,104-105
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Page

Beverages, manufacturing --------------------------------
-----------

16,
19, 22, 24, 26, 31, 34, 44-45, 84-85, 96-97, 109, 123, 137, 154-155,
188-189, 240-241, 319, 364-365, 403, 443 (note 47).

Liquors, blended, distilled, rectified --------------------- 44-45,84,96-97
Malt liquors and malt--------------------------------- 44-45,84,96-97
Nonalcoholic ----------------------------------------- 44-45,85,96-97
Wine------------------------------------------------ 44-45,84,96-97

Bicycles, motorcycles, manufacturing --------------------- 50-51,88,102-103
Bituminous coal, lignite, peat, etc., mining--- 16, 19, 22, 24, 26, 31, 34, 44-45, 84,

96-97,108,122,136,150-151,186-187,234-235,317,362-363
Blast furnaces and rolling mills--------------------------- 48-49,87,100-101
Boat and ship building----------------------------------- 50-51,88,102-103
Bodies and industrial trailers, automobiles. trucks, manufacturing ------- 48-49,

88,102-103
Bonded debt and mortgages, 1926-36------------ 82-83, 420-430, 444 (note 61)
Bonds and mortgages payable ------------------------ 231-315, 355 (note 58)
Bonds, Government. See Government obligations.
Bonds, notes, mortgages, payable --------------------- 11,38,82-83,150-228,

355 (note 58), 362-380, 420-430, 444 (notes 60, 61)
Bone, celluloid, and ivory products, historical ------------------------- 85
Books and music, printing and publishing ------------------- 46-47, 86., 98-99
Broadcasting (radio) and television----------------------- 50-51,89,102-103
Brokers, agents, etc. See Insurance; Real estate; Security and coin-

mod.ity-exchange.
Building materials, fuel, and ice, retail ------- 17, 20, 23, 25, 27, 32, 35, 52-53, 89,

104-105,115,129,143,170-171,204-205,280-281,333,372-373
Bus lines operated in connection with railways (included in "Railways,

etc.") ----------------------------------------------- 50-51,89,102-103
Business, completely new --------------------------- 30-35, 62 (notes 46, 47)
Business, new or successor---------------------------- 30-35, 62 (notes 46, 47)
Business service------------------- 17,20,23,25,27,32,35,52-53,90,104-105,

117, 131, 145, 172-173, 208-209, 288-289, 335, 374-375
Businesses (new or previously existing) reported on returns with 1945

incorporation dates------------------------------- 30-35, 62 (notes 46, 47)

C

Cable, telegraph (wire and radio)
-------------------------

50-51,89,102-103
Canning fruits, vegetables, and sea foods -------------------- 44-45,84,96-97
Capital assets:

Definition
--------------------------------------

444 (note 57), 462-463
Gain or loss from sale or exchange of. See Capital gain and Capital loss

below.
Gross, except land----------- 11, 38, 82-83, 150-228, 355 (note 46), 1362-380
Land, buildings, equipment ------------------------------------ 82-83
Less reserves --------------------------- 230-314, 355 (note 46), 420-430
Reserves ------------------ 11, 38, 82-83, 150-228, 355 (note 48), 862-380
Sale of. See Capital gain and Capital loss below. Also Laws per-

taining to, pages 462-463.
Capital gain, net ------------------------------------------------- 80-81,

354 (note 25), 356 (note 66), 390-400, 420-431, 441 (note 16)
Excess of net long-term capital gain over net short-term capital loss----- 9,

37, 80-81, 108-229, 348-350, 354 (note 25), 356 (note 66), 363-
381, 390-400, 420-431.

Excess of net short-term capital gain over net long-term capital loss----- 9,
37, 80-81, 108-229, 368-381, 390-400, 420-431

Capital loss, net -------- 80-81, 354 (note 25), 391-401, 421-431, 442 (note 31)
Capital stock:

Common and preferred, separately -------------------------------- 11,
38,82-83,150-228,36.2-380,420-430

Not designated ------------------------- ---------------- 355 (note 50)
Total -----------------------------------------

231-315, 355 (note 59)
Carpets and other floor coverings, man-ufacturing------------- 44-45,85,96-97
Cash------------------ 11, 38, 82-83, 150-314, 355 (note 43), 862-380, 420-430
Cash basis-------------------------------------------------------- 15-18
Celluloid, ivory, and bone products, historical------------------------- 85
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Cement, manufacturing--------------------------------- 46-47,86,100-101
Cereal preparations, manufacturing------------------------- 44-45,84, 96-97
Certificates, guaranteed face-amount, and installment investment plans- - 52-53,

91,106-107
Changes in law affecting returns for 1945 --------------------------- 3,

-
63-64

Chapter 1 net income (personal holding comp
.
anies) ------------ 71 A and B, 73

Chemicals and allied products, manufacturing --------------------------- 16,
19, 22, 24, 26, 31, 34, 46-47, 86, 98-99, 111, 125, 139, 158-159,
192-193

'
250-251, 323, 866-367, 405, 443 (note 50).

Chemicals, industrial, manufacturing------------------------- 46-47,86,98-99
Chemicals, paints, and drugs, wholesale -------------------- 50-51,89,104-105
China Trade Act corporations ----------------------------- 454 (note 5(a)),

456 (note 12(c)), 457 (notes 24, 25(6))
~Classifications, basic items, text tables, and description of basic tables---- 4-40

Active and inactive corporations -------------------------------- 4
Assets and liabilities---------------------------------------- 11-12,38
Balance sheets, returns with, and returns with no balance sheets----- 7-13
Compiled receipts and deductions--------------------------------- 9,37
Consolidated returns------------------------------------------- 36-38
Fiscal year returns--------------------------------------------- 38-39
Industrial divisions and groups----------------------------------- 5-8
Method of accounting------------------------------------------ 15r18
Net income and deficit classes----------------------------------- 13-15
Net income, returns with, and returns with no net income ---------- 4
New or previously existing businesses reported on returns with 1945

incorporation dates - _* --------------------------------------- 30-35
Part year returns

---------------------------------------------- 40
States and Territories ------------------------------------------ 4-5
Total assets classes ------------------------------7---------------- 11-13
Type of tax liability ------------------------------------------- 13
Year of incorporation ------------------------------------------ 18-29

Clay products, structural, manufacturing------------------ 46-47,86,100-101
Clay, stone, and glass products, wanufacturing ------------------------- 16,

19, 22, 24, 26, 31, 34, 46-47, 86, 100-101, 111, 125, 139, 158-159,
194-195, 252-253, 323, 366-867, 405. -

Cleaners, dyers, laundries-------------------------------- 52-53,90,104-105
Clocks and watches, manufacturing----------------------- 48-49,87,100-101
Clothing and apparel, manufacturing, historical------------- 403, 443 (note 49)
Clothing, manufacturing. See Men's; Rubberized; Women's.
Coal mining-Anthracite, Bituminous, separately ---- ------------------- 16,

19, 22, 24, 26, 31, 34, 44-45, 84, 96-97, 108, 122, 136, 150-151,
186-187,232-2357317,862-863.

Coal products, petroleum products, manufacturing ----------------------- 16,
19, 22, 24, 26, 31, 34, 46-47, 86, 98-99, 111, 125, 139, 158-159,
192-193, 252-253, 323, 866-867, 405, 443 (note 50).

Coal vards. (Included in ~'Building materials, fuel, and ice," retail.)
Code,' Internal Revenue, changes in law affecting returns ------------- 3,63-64
Collections, comparison with tax liability ----------------------------- 41-42
Colors, paints, varnishes, manufacturing--------------------- 46-47,86,98-99
Commercial printing -------------------------------------- 46-47,86,98-99
Commission merchants ----------------------------------------------- 16)

20, 22, 24, 26, 32, 35,' 50-51, 89, 104-105, 113, 127, 141, 164-165,
200-201,268-269,328,870-371.

Commodity-exchange brokers and dealers, security and-------------------- 17,
21, 23, 25, 27, 33, 35, 52-53, 91, 106-107, 119, 133, 147, 178-179,
212-213, 302-303, 340, 376-877.

Common stock--------- 11, 38, 82-83, 150-228, 355 (note 50), 862-380, 420-430

Communication ------------------------------------------------------ 16,
19, 22, 24, 26, 32, 34, 50-51, 89, 102-103, 113, 127, 141, 162-163,
198-199, 264-265, 327, 868-869.

Communication equipment and phonographs, manufacturing------------ 48-49,
87,100-101

Comparability of historical data------------------------------------- 76-78

Comparability of tax liability and tax collections---------------------- 41-42

Comparison with 1944, summary------------------------------- 2,36,63,69



INDEX 517
Page

Compensation of officers----------------------------------------------- 9,

37, 80-81, 108-229, 355 (note 38), 368-881, 391-401, 421-431
Compiled deductions. See Compiled receipts and compiled deductions.
Compiled net profit less total tax----------------------------------------- 9,

37, 82-83, 108-135, 151-221, 225, 227, 868-881, 391-397, 421-427
Compiled net profit or net loss------------------------------------------ 9,

12, 37, 80-81, 108-315, 868-381, 391-401, 421-431
Compiled receipts and compiled deductions:

Balance sheets, returns with------
I
------------ 150-229,862-381,420-431

Consolidated returns --------------------------------- 184-217,224-229
Historical summary, 1926-45-------------------------- 390-401,420-431
Industrial groups------------------------------------ 108-217,362-879
Total assets classes ---------------------------------- 218-229,380-381
Total compiled deductions ------------------------------------------ 9,

37, 80-81, 108-229, 863-381, 391-401, 421-431
Total compiled receipts ------------------------------------ 6,9, 12,37,

80-81, 96-315, 353 (note 10), 363-381, 390-400, 421-431, 438, 444 (note 77)
Completely new business ------------------------------------------- 30-35
Concrete and gypsum products, wallboard, manufacturing--- 46-47, 86, 100-101
Confectionery, manufacturing------------------------------ 447-45, 84, 96-97
Consolidated returns:

Adjusted excess profits net Income classes and method of credit com-
putation -------------------------------------------------- 360-361

Affiliated group defined------------------------------------ 36,464-470
Assets and liabilities --------------------------------- 184-216,224-228
Compiled receipts and deductions---------------------- 184-217,224-229
Criterion of affiliation---------------------------------------- 464-470
Excess profits tax---------------------------------------------- 67
Historical data -------------------------------------------- 81, 83, 43a
Income tax purposes---------- --------------------------------- 36-3&
Industrial divisions and major groups ----------------------- 36,184-217
Provisions for filing and tax rates under the Federal tax laws for the
income years 1917 through 1946----------------------------- 464-470

Subsidiaries- - - - - 36
'
37, 38, 67, 184-216, 224-228, 355 (note 54), 360-361, 438

Summary data -------------------------------------------- 36,67,438
Tax rates ---------------------------------------- 464-470, 470 (note 8)
Total assets classes ------------------------------------------ 224-229

Construction and mining machinery (except electrical), manufacturing--- 48-49,
87,100-101

Construction equipment, electrical, manufacturing. (Included in "Electri-
cal equipment," pp. 48-49, 87, 100-101.)

Construction, total---------------------------------------------------- 6V
17, 21, 23, 25, 27, 33, 35, 36, 43, 54-55, 66, 92, 106-107, 121,
135, 149, 182-183, 216-217, 310-311, 342, 378-379, 407.

Containers (wooden), manufacturing------------------------ 46-47,86,98-99
Contractors-general, special trade, separately ------------- 54-55,92,106-107
Contributions or gifts --------------------------------------------------- 9,

37, 80-81, 108-229,863-881, 391-401, 421-431, 442 (note 28), 455
(note 5(d)).

Copper mining------------------------------------------- 44-45,84,96-97
Cork products, manufacturing. (Included in "Other finished lumber

products," pp. 46-47, 86, 98-99.)
Cost of goods sold, and cost of operations, separately------------------------ 9,

37, 80-81,, 108-229, 363-381, 391-401, 421-431, 441 (note 24)
Certain deductions reported in---------------------------- 354 (note 30)

Cotton manufactures ------------------------------------------------- 16,
19, 22, 24, 26, 31, 34, 44-45, 85, 96-97, 109, 123, 137, 154-155P

Credit agencies:
188-189, 242-243, 320, 364-365.

Long-term, and mortgage companies, except banks --------------- 17,
21, 23, 25, 27, 33, 35, 52-53, 91, 104-105, 118, 132, 146, Y76-1770
212-213, 298-299, 338, 876-377.

Short-term except banks ---------------------------------------- 17,
21, 23, 25, 27, 33, 35, 52-53, 90, 106-107, 119, 133, 147, 176-177,
212-213, 298-299, 339, 376-877.

Industrial, and sales finance---------------------- 52-53,90,106-107
Personal--------------------------------------- 52-53,90,106-107
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Credit, excess profits. See Excess profats credit. Page
* Credit for adjusted excess profits net income, Form 1120 --- 65-67, 353 (note 5)
Credit for debt retirement-------------------- 68 (note 5, par. 2), 443 (note 87)
Credit for dividends paid------- 73, 454 (note 5(a), par. 3), 458 (note 38, par. 3)
Credit for dividends received------------------------------- 454 (note 5(a))
Credit for income subject to excess profits tax, Form 1120------- 442 (note 35)
Credit for tax paid to foreign countries or possessions of the United States- 40-41,

71B(2), 447-453, 456 (note 12), 458 (note 97)
Credit, specific, for income tax purposes - - - 446-453, 454 (note 4), 457 (note 26)
Crude petroleum and natural gas production -------------------------- 16,

19, 22, 24, 26, 31, 34, 44-45, 84, 96-97, 109, 123, 137, 152-153,
186-187, 234-235, 317, 362~363.

Crude petroleum, natural gas, and natural gasoline production - 44-45, 84, 96-W
Cutlery, hardware, and hand tools, manufacturing---------- 48-40,87,100-101
Cut-stone products, manufacturing ----------------------- 46-47,86,100-101

D

Dairy products, manufacturing----------------------------- 44-45, 84, 96-97
Dealers:

Automobiles and trucks, retail----------------------- 52-53,89,104-105
Automotive accessories, parts, etc., retail -------------- 52-53,89,104-105
Automotive, retail --------------------------------------------- 17,

20, 23, 25, 27, 32, 35, 52-53, 8P, 104-105, 115, 129, 143, 168-169,
204-205, 278-279, 332, 872-373.

Security and commodity-exchange brokers------------------------ 17,
21, 23, 25, 27, 33, 35, 52-53, fl, 106-107, 119, 133, 147, 178-179,
212-213, 302-:-303, 340, 876-377.

Debt, bonded, and mortgages, 1926-36---------- 82-83, 420-430, 444 (note 61)
Debt retirement:

Credit for------------------------------- 68 (note 5, par. 2), 443 (note 37)
Debts, bad ------------------ 9, 37, 80-81, 108-22ci, 868-881, 391-401, 421-431

Reserve ------------------ 11, 38, 82-83, 150-228, 355 (note 48), 362-380
Declared value excess-profits tax reduction (renegotiation adjustments)--- 43-57
Declared value excess-profits tax reported on Form 1120:

Amount tabulated -------------- 440 (note 6), 442 (note 36), 444 (note 78)
Balance sheets, returns with------------------------------------ 9,

67,82-83,151-221,225,227,368-381,421-427
Comparison with 1944 ----------------------------------------- 2
Consolidated returns____

7 - - - - - - - - - - - - - - - - - - - - - - 37,83,185-217,225,227
Fiscal year returns--------------------------------------------- 39
Historical----------------------------------------------------- 82-83,

391-397, 421-427, 440 (note 6), 442 (note 36), 444 (note 78), 456
(notes 7, 21).

Industrial divisions and groups--------------- 6,97-135,151-217,863-379
Interest on Government obligations subject to (historical) ---------- 80-81,

390-400,421-431
Net income classes------------------------------------- 14,39,345-349
Net income subject to ----------------------------------- 456 (note 20)
Part year returns---------------------------------------------- 40
Rates, historical ---------------------------------------------- 447-453
States and Territories --------------------------------------- 82-83,95

Historical, 1936-45-------------- 408-419, 440 (note 6), 442 (note 36)
Synopsis of Federal tax laws ---------------------------------- 446-453
Total assets classes --------------------------- 67, 219, 221, 226, 227, 881

Deduction due to net operating loss of preceding taxable year----------- 9, 379
80-81, 108-135, 151-221 225) 227, 368-381, 391-397, 421-427,
438, 442 (note 34), 455 (~ote 5(c)).

Deductions:
Allowable, historical---------------------------------- 454-455 (note 5)
Compiled. See Compiled receipts and compiled deductions.
In cost ------------------------------------------------ 354 (note 30)
Not tabulated under specific captions ("Other deductions") - - - 9, 37, 80-81,

108-229, 868-881, 391-401, 421-431, 442 (note 32), 443 (note 40)
Personal holding company returns ------------------------------- 71-73.
Special, allowed life insurance carriers----- 7, 353 (note 14), 455 (note 5(f))
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Defense tax ------------------------------------------------ 457 (note 32)
Deficit (no net income). See Net income or deficit.
Deficit classes-------------------------- 10, 14, 39, 316-344, 347, 351, 352, 389
Deficit in surplus and undivided profits------------------------------- 11,

38, 82-83, 150-228, 355 (note 52), 362-380, 420-430, 444 (note 65)
Department, dry goods, other general merchandise (stores), retail ------- 50-51,

89,104-105
Depletion, depreciation, separately----------------------------------- 9,37,

80-81,108-229,363-381,391-401,421-431
Reserves----------------------------------------------- 355 (note 48)

Distilled, rectified, and blended liquors ---------------------- 44-45,84,96-97
Dividends paid:

After close of taxable year (personal holding company returns) ------ 73
Cash and assets other than corporation's own stock---------- 9,37,82-83,

95,97-229,316-344,352,363-881,386-387,391-401,421-431
Corporation's own stock---------------------------------------- 9,37,

82-83,108-229, 352, 363-381, 386-387, 391-401, 421-431
Credit for--------------- 73, 454 (note 5(a), par. 3), 458 (note 38, par. 3)

Dividends received:
Credit----------------------------------------------- 454 (note 5(a))
From domestic and foreign corporations, separately---------------- 9,37,

80-81, 108-229, 351, 354 (notes 27, 28), 383-881) 390-4003
421-431, 441 (note 18), 454 (note 5(a)).

Taxability-------------------------------- 454 (note 5(a)), 457 (note 29)
Drinking places, eating and ---- 17, 20, 23, 25, 27, 32, 35, 52-53, 89, 104-105, 115,

129, 143, 168-169, 202-203, 276-277, 331, 370-371
Drug stores, retail- 17, 20, 23, 25, 27, 32, 35, 52-53, 89, 104-105, 115, 129,

143,166-167,202-203,274-275,330,370-371
Drugs, chemicals, paints, wholesale ----------------------- 50-51,89,104-105
Drugs, toilet preparations, etc., manufacturing --------------- 46-47,86,98-99
Dry goods and apparel, wholesale------------------------- 50-51,89,104-105
Dry goods, department, other general merchandise (stores), retail-------- 50-51,.

Dyeing and finishing:
89,104-105

Textiles, except woolen and worsted --------------------- 44-45,85,96-97
Woolen and worsted manufactures---------------------- 44-45,85,96-97

Dyers, laundries, cleaners -------------------------------- 52-53,90,104-105

E

Eating and drinking places- 17, 20, 23, 25, 27, 32, 35, 52-53, 89, 104-105, 115,
129, 143, 168-169, 202-203, 276-277, 331, 370-371

Electric light and power--------------------------------- 50-51,89,102-103
Electrical appliances, manufacturing---------------------- 48-49,87,100-101
Electrical equipment, manufacturing:

Automotive---------------------------------------- 48-49,87,100-101
Communication, and phonographs-------------------- 48-49,87,100-101
For public utility, manufacturing, mining, transportation (except

automotive), and construction use ------------------ 48-49,87,100-101
Electrical goods, plumbing and heating equipment, hardware, whole- -

sale -------------------------------------------------- 50-51,89,104-105
Electrical machinery and equipment, manufacturing---- 16, 19, 22, 24, 26, 31, 34,

48-49, 87, 100-101, 112, .126, 140, 160-161, 194-195, 256-257,
324, 366-367.

Engines and turbines, manufacturing----------------------- 48-49,87,100-101
Excess of net long-term capital gain over net short-term capital loss- - - - - 9, 37,

80-81, 108-229, 348-350, 354 (note 25), 356 (note 66), 363-381,
390-400,420-431.

Excess of net short-term capital gain over net long-term capital loss ------ 9,37,
80-81,108-229,368-381,390-400,420-431

Excess profits credit, Form 1121 ------------------------- 63,65,858-361,438
Method of computation ---------------- 64-65, 882 (note 4), 458 (note 34)

Data segregated by-------------------------------- 58-59,358-361
Unused------------------------------------------- 64(3), 4,59 (note 40)

Excess-profits credit, Forms 1120 and 1121, historical--- 446-453, 456 (note 13)



F

Fabrics and clothing, rubberized, manufacturing. (Included in "Other.
rubber products," pp. 46-47, 85, 98-99.)

Fabricsi apparel and products made from,.rnanufacturing--------------- 16,
19,22,24,26,31734,44-45,85,98-99,110,124,138,154-155,190-
191, 244-245, 320, 364-365.

Facsimiles of returns--------------------------------------------- 471-512
Federal tax laws, synopsis of, 1909-46------------------------------ 445-470
Fertilizers, manufacturing --------------------------------- 46-47,86,98-99
Field service operations, crude petroleum and natural gas------ 44-45,84,96-97
Filing.returns, requirements, historical -------------------------- 454 (note 2)
Filling stations---------------------------------------------------- 1 7,

20, 23, 25, 27, 32, 35, 52-53, 89, 104-105, 115, 129, 143, 168-169,
204-205, 278-279, 332, 372-373.
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Excess profits net income, Form 1121 -------- 63, 65, 358-S61, 382 (note 3), 1,38

Adjusted ------------------------------ 68, 65, 858-861, 882 (note 2), 488
Classes------------------------------------------- 58-59,358-361

Computation------------------------------------------- 458- (note 36)
Excess profits tax reduction (renegotiation adjustments) --------------- 48-59,

62 (notes 52, 53, 54)
Excess profits tax repealed------------------------------------------ 64(l),

458 (note 88, par. 2), 459 (note 40, par. 2)
Excess profits tax reported on Form 1.120. See Declared value excess-

profits tax.
Excess profits tax reported on Form 1121------------------------- 68 (note 5)

Adjusted excess profits net income classes ----------------------- 858-861
Balance sheets, returns with- - 9, 82-83, 151-221, 225, 227, 368-381, 421-427
Comparison with 1944----------------------------------------- 2,63
Consolidated returns------------ 37, 67, 83, 185-217, 225, 227, 860-361, 488
Fiscal year returns--------------------------------------------- 39
Historical------------------------------------- 82-83, 438, 456 (note 7)
Income subject to----------------- 80-81, 391-397, 421-427, 442 (note 35)
Industrial divisions-------------------------------------------- 6,66
Industrial divisions and major groups-- 108-135, 151-217, 316-344, 863-379
Industrial divisions and minor groups --------------------------- 97-107
Method of credit computation, tax segregated by------------- 65,358-361
Net income classes------------------------------------- 14,39,316--350
Part year returns---------------------------------------------- 40
Percentage distribution----------------------------------------- 66
Rates -------------------- ---------------------------------- 451,453
Reduction through renegotiation of war contracts------------------ 58-59t~ C3
States and Territories--------------------------------------- 82-83,95
Sum.rrary ------------- ----------- 2,63
Synopsis of Federal tax laws------------------- -------------- 451Y 453
Total assets classes ------------------------ 66, 67, 219, 221, 225, 227, 881

Excess profits tax returns, Form 1121:
Changes in provisions of Internal Revenue Code------------------- 63-64
Consolidated returns----------------------------------------- 360-361
Facsimile---------------------------------------------------- 495-508
Form. 1121 filed in addition to Form 1120-------------- 454 (note 2 (h))
Returns included ---------------------------------------------- 68
Tabulations (including data from Form 1120 for corporations filing

Form 1121):
Basic -------------------------------------------------- 358-381
Historical------------------------------------------------- 438
List------------------------------------------------------- 357
Text-------------------------------------------------- 68,65-67

Excess profits taxes, total (including war-profits tax), 1917-45 ----------- 386-
387, 391-397, 402-427, 438, 440 (note 6), 442 (note 36), 443
(notes 37, 45).

Excessive profits eliminated (renegotiation adjustments) ---------------- 48-59
Exemption, specific, for excess profits tax purposes--------------------- 447-

453, 456 (note 8), 470 (note 6)
Express companies, railway ------------------------------ 50-51,88,102-103
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Finance companies. See Credit agencies. Page
Finance, insurance, real estate, and lessors of real property, total -------- 6,

17, 21, 23, 25, 27, 33, 35, 36, 43, 52-53, 61~, 90, 104-105, 118, 132,
146, 176-177, 210-211, 294-295, 337, 374-875, 407

Finance, total----------------------------------------------------- 17,
21, 23, 25, 27, 33, 35, 52-53, 90, 104-105, 118, 132, 146, 176-177,
210-211, 296-297, 338, 374-37-5.

Finishing. See Dyeing and finishing; Textiles; Leather; Woolen and
worsted.

Fire control and sighting equipment (except optical) -------- 48-49,87,100-101
Firearms, guns, howitzers, mortars, and related equipment--- 48-49,87,100-101
Fiscal year returns--------------------------------------------------- 3(2),

38-39, 41(4), 62 (note 50), 64(2), 440 (note 8), 454 (note 2(b))
455-456 (note 6, par. 2), 458 (note 33, par. 2), 459 (note 40, par.*2)

Fishery ---------------------------------- 17, 21, 23, 25, 27, 33, 35, 54-55, 92,
106-107, 121, 135, 149, 182-183, 216-217, 314-315, 344, 378-379

Fishery, agriculture, forestry---------------------------------------- 6, 17,
21, 23, 25, 27, 33, 35, 36, 43, 54-55, 66, 92, 106-107, 121, 135, 149,
182-183, 216-217, 310-311, 343, 378-379, 407.

Fixtures, partitions, manufacturing-------------------------- 46-47,86,98-99
Flavoring sirups, manufacturing. (Included in "Other food, etc.," pp.

44-45, 84, 96-97.)
Floor coverings, carpets, manufacturing --------------------- 44-45,85,96-97
Food and kindred products, manufacturing--------------------------- 16,

19, 22, 24, 26, 31, 34, 44-45, 84, 96-97, 109, 123, 137, 152-153,
188-189, 2-11,38-239, 319, 361,,-365, 402, 443 (note 47).

Food stores, including market milk dealers:
Retail ------------------------------- 17, 20, 23, 25, 27, 32, 35, 50-51, 89,

104-105, 114, 128, 142, 166-167, 200-201, 272-273, 330, 370-371
Wholesale ----------------------------------------- 50-51, 89, 104-105

Footnotes:
Basic tables 1-10, Form 1120 --------------------------------- 353-356
Basic tables 11-14, Form 1121 -------------------------------- 382-384
Basic tables 15-24, historical, 1909-45-------------------------- 439-444
Pertaining to data tabulated from personal holding company returns,
Form 1-120H -------------------------------------------------- 69,73

Synopsis of tax laws --------------------------------- 454-461,463,470
Text tables, Form 1120 ----------------------------------------- 60-62
Text tables, Form 1121----------------------------------------- 68

Footwear, manufacturing:,
Except rubber ----------------------------------------- 46-47,85,98-99
Rubber. (Included in "Other rubber products," pp. 46-47,85, 98-99.)

Foreign corporations:
Dividends received from---------------------------------------- 9,

37, 80-81, 108-229, 351, 354 (note 28), 363-381, 390-400, 421-431
Nonresident, data not included---------------------------------- 3
Requirements for filing returns -------------- 454 (note 2(c)), 470 (note 7)
Tax -------------------------------- 42(7), 456 (note 10), 457 (note 24)

Foreign sources, domestic corporations vvith net income largely from----- 454
(note 2(h) (6))

Foreign taxes-income and profits taxes paid to foreign countries or posses-
sions of the United States- 40-41, 71B (2), 447-453, 456 (note 12), 458 (note 37)

Forest, agricultural, etc., properties, lessors ---------------- 54-55,92,106-107
Forest products (lumber, etc.), manufacturing, historical --------------- 401
Forestry --------------------------------- 17, 21, 23, 25, 27, 33, 35, 54-55, 92,

106-107, 121, 135, 149, 182-183, 216-217, 312-313, 343, 378-37.9
Forestry, agriculture, fishery---------------------------------------- 6, 17,

21, 23, 25, 27, 33, 35, 36, 43, 54-55, 66, 92, 106-107, 121, 135, 149,
182-183, 216-217, 310-311, 343, 378-379, 407.
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Forms: Page
Excluded from tabulations--------------------------------------- 3
Facsimiles of corporation returns:

Excess profits tax return, Form 1121 ----------------------- 495-508
Income, declared value excess-profits and defense tax return, Form

1120 ------------------------------------------------- 472-484
Insurance company income tax return, Form 1120L---------- 485-488
Mutual insurance company income tax return, Form 1120M-- 489-494
Personal holding company return, Form 1120H -------------- 509-512

Freight transportation, highway; warehousing, storage ------ 50-51,88,102-103
Fuel, ice, building materials, retail ---------- 17, 20, 23, 25, 27, 32, 35, 52-53, 89,

104-105, 115, 129, 143, 170-171, 204-205, 280-281, 333, 872-873
. Fur garments and accessories, manufacturing----------------- 44-45,85,98-99
Furniture and finished lumber products, manufacturing----------------- 16,

19, 22, 24, 26, 31, 34, 46-47, 86, 9S-99, 111, 125, 139, 156-157,
192-193, 248-249, 322, 866-367.

Furniture and house furnishings, retail ------ 17, 20, 23, 25, 27, 32, 35, 52-53, 89,
104-105, 115, 129, 143, 168-169, 202-203, 276-277, 331, 370-871

Furniture (wood and metal), manufacturing----------------- 46-47,86,98-99

G

.Gain, net capital -------------------------------------------------- 80-81,

Gain or loss, net:
354 (note 25), 356 (note 66), 390-400, 420-431, 441 (note 16)

Sales of property other than capital assets ------------------------ 9,
37, 80-81, 108-229, 354 (note 26), 868-881, 390-400, 420-431

Sales of stocks, bonds, and other assets, historical-------- 390-400,420-431
Garages, automotive repair services---------------------------------- 17,

20, 23, 25, 27, 32, 35, 52-53, 90, 104-105, 117, 131, 145, 172-173,
208-209, 288-289, 335, 374-875.

Gas and gasoline, natural, and crude petroleum production ---- 44-45,84,96-97
Gas, manufacture and distribution------------------------ 50-51,89,102-103
Gas, natural, and crude petroleum, field service operations--,-- 44-45, 84, 96-97
Gas, natural, and crude petroleum, production ------------------------ 16,

19, 22, 24,_,26, 31, 34, 44-45, 84, 96-97, 109, 123, 137, 152-153,
186-187, 234-235, 317, 862-868.

Gas, oil, and mineral royalty companies ------------------- 52-53,91,106-107
General average method, excess profits credit computation-------------- 59,

64-65, 859, 861, 882 (note 4(a)), 458 (note 84)
General contractors------------------------------------- 54-55,92,106-107
General industry machinery, manufacturing---------------- 48-49,87,100-101
General merchandise, retail----------------------------------------- 17,

20, 23, 25, 27, 32, 35, 50-51, 89, 104-105, 114, 128, 142, 166-167P
200-201, 270-271, 329, 370-371.

Geographic distribution of returns-------- 4-5, 77, 94-95, 353 (note 2), 408-419
Gifts, contributions ------------------------------------------ 9, 37, 80-81,

108-229, 368-881, 391-401, 421-431, 442 (note 28), 455 (note 5(d))
Glass and glass products, manufacturing------------------- 46-47,86,100-101
Glycerin, soap, manufacturing------------------------------ 46-47,86,98-99
Gold and silver, mining ----------------------------------- 44-45,84,96-97
Government contracts ------------------- 447, 449, 456 (note 15), 470 (note 4)
Government obligations:

Interest (less amortizable bond premium beginning 1942), taxable
and tax-exempt, separately ----------------------------------- 9,

37, 80-81, 108-229, 351, 353 (note 19), 354 (notes 20-22), 363-880,
390-400, 421-431, 441 (notes 20-22), 443 (note 39).

Investments - - 11, 38, 82-83, 150-228, 355 (notes 44, 45), 862-880, 420-430
Grain mill products (except cereal preparations), manufacturing- 44-45, 84, 96-97
Gravel, stone, sand, quarrying ----------------------------- 44-45,84.96-97
Gross capital assets (except land) - - 11, 38, 82-83, 150-228, 355 (note 46), 862-380
Gross income, historical --------- 386-387, 402-407, 439 (note 3), 444 (note 77)
Gross profit from operations, 1926-31 ----------- 80-81, 390-400, 441 (note 13)
Gross receipts from operations --------------------------------- 9, 37, 80-81,

108-229, 353 (note 18), 362-880, 390-400, 420-430, 441 (note 13)
Gross sales---- 9, 37, 80-81, 108-229, 862-880, 390-400, 420-430, 441 (note 12)
Gross sales and gross receipts from operations ------ 231-31-5, 353 (notes 17, 18)
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Guns, firearms, howitzers, mortars, and related equipment --- 48-49,87,100-101
)rGypsum products, wallboard, concrete, manufacturing ------ 46-47,86,100-101

H

Hand tools, cutlery, and hardware, manufacturing---------- 48-49,87,100-101
I-land trades and miscellaneous repair services------------------------- 17,

20, 23, 25, 27, 32, 35, 52-53, 90, 104-105, 117, 131, 145, 174-175,
208-209, 290-291, 336, 374-875.

Hardware, electrical goods, plumbing and heating equipment, wholesale-- 50-51,
89,104-105

Hardware, hand tools, cutlery, manufacturing-------------- 48-49,87,100-101
Hardware, retail -------------------------- 17, 20, 23, 25, 27, 32, 35, 52-53, 89,

104-105, 115, 129, 143, 170-171, 204-205, 280-281, 332,- 372-373
Hardware, tools, etc., 1927-37--------------------------------------- 87
Hats (except cloth and millinery), manufacturing ------------- 44-45,85,96-97
Heating and plumbing equipment, hardware and electrical goods, whole-

sale------------------------------------------------- 50-51,89,104-105
Heating apparatus (except electrical) and plumbers' supplies, manufactur-

ing ------------------------------------------------- 48-49,87,100-101
Highway freight transportation, warehousing, and storage--- 50-51,88,102-103
Historical data:

Assets and liabilities, 1926-45 --------------------------------- 420-430
Comparability --------------------------------------------

----
76-78

Consolidated returns, 1928-45, including number of subsidiaries---- 438
Footnotes --------------------------------------------------- 439-444
Geographic distribution ----------------------------------- 77,408-419
Gross income--------------- 386-387, 402-407, 439 (note 3), 444 (note 77)
Industrial groups, 1936-45----------------------------------- 402-407
Laws, Federal tax, synopsis, 1909-46 --------------------------- 445-470
Net income and deficit classes, 1934-4-5------------------------ 388-389
Receipts and deductions, 1926-45 ----------------------------- 390-401
Source, 1909-15----------------------------------------- 440 (note 8)
Source Book of Statistics of Income: Description ------------------ 78-79

Industrial groups for which data are available, 1926-45 -------- 84-92
Items available, 1926-45 ----------------------------------- 80-83

States and Territories, 1936-45-------------------------------- 408-419
Summary, 1909-45------------------------------------------ 386-377
Tabulations ------------------------------------------------- 386-438

Description----------------------------------------------- 74-76
List------------------------------------------------------ 365

Holding companies--------------------- 52-53, 917 106-107, 353 (notes 12, 13)
Hotels and other lodging places ------------ 17,20,23,25,27,32,35,52-53,90,

104-105, 116, 130, 144, 172-173, 206-207, 286-.287, 334, 372-373
House furnishings, furniture, retail- - _ ____ - - - 17, 20, 23, 25, 27, 32, 35, 52- 53, 89,

104-105, 115, 129, 143, 168-169, 202-203, 276-277, 331, 370-31-1
Household and service-industry machines, manufacturing ---- 48-49,87,102-103
Howitzers, firearms, guns, mortars, and related equipmen't-_48-49, 87, 100-101

I

Ice, building materials, fuel, retail - - - - - - 17, 20, 23, 25, 27, 32, 35, 52-53, 89,
104-105, 115, 129, 143, 170-171, 204-205, 280-281, 333, 372-373

Ice, manufacturing. (Included in "Other food" etc., pp. 44-45, 84, 96-97.)
Improper accumulation of surplus, 1913-45 -------------------- 460 (note 44)
Improvement, owners for (real estate) -------------------- 54-55,92,106-107
Inactive corporations ------------------------------------------------ 2,4,

6, 36, 60 -(note 8), 62 (note 50), 439 (note 2), 444 (notes 53, 82)
Income. See Adjusted; Chapter 1; Excess profits; Gross; Net; Normal-tax;

Receipts; Subchapter A; Surtax; Total; Total compiled receipts; Un-
distributed; etc.

Income and profits taxes paid to foreign countries or possessions of the
United States ---------- 40-41; 71B (2), 447-453, 456 (note 12), 45S (note 37)

Income method, excess profits credit cc)mputation ---------------------- 58-59
64-65Y 358-361, 382 (note 4(a)), 458 (note 34)

Income subject to excess profits tax - - - - 80-81, 391-397, 421-427, 442 (note 35)
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Income tax: . Page
Amount tabulated---------------------------------------- 60 (note 3)
Balance sheets, -returns with ------------------------------------ 9,

67, 82-83, 151-221, 225, 227, 868-881, 421-427
Comparison with 1944 ----------------------------------------- 2
Consolidated income tax returns------------- 37, 83, 185-217, 225, 227, 438
Fiscal year returns --------------------------------------------- 39
Historical---- 82-83, 386-387, 391-397, 402-419, 421-427, 438, 440 (note 5)
Industrial divisions and groups---------------------------------- 6,

97-135,151-217,316-344,368-879,402-407
Net income classes ------------------------------------- 14,39,316-350
On returns of corporations reporting adjusted excess profits net income

as a credit--------------------------------------------- 67,868-881
Part year returns ---------------------------------------------- 40
Rates ---------------------------------------------- 446-453,464-470
States and Territories------------------------------------- 95,408-419
Summary ------------------------------------------------ 1,2,386-387
Synopsis of Federal tax laws -------------------------- 446-453,464-470
Total assets classes --------------------------- 67, 219, 221, 225, 227, 881

Income tax if alternative method had not been used ------------------ 348-350
Income tax reduction (renegotiation adjustments) --------------------- 43-57
Income, taxable ------------------------------------- 446-453, 454 (note 5)
Income year, historical--------------------------------------- 454 (note 3)
Incorporation, year of---------------------------------------- 18-2D,30-35
Increased earnings method, excess profits credit computation------------ 59,

.64-65, 859, 861, 880 (note 4(a)), 458 (note 84)
Indebtedness, amounts to retire (personal -holding company returns) - - - - - 73
Industrial chemicals, manufacturing------------------------ 46-47, 86, 98-0c)
Industrial credit (agencies), sales finance------------------ 52-53,90,106-107
Industrial divisions and groups:

Assets and liabilities--------------------------------- 150-216,230-315
Classification, text tables, and description of basic tables ----------- 5-8,

75, 77-78, 443 (notes 44, 46)
Comparability---------------------------------- 5, 77-78, 443 (note 46)
Compiled receipts and compiled deductions --------------------- 108-217
Divisions only ------------------------- I ------------------- 6,36,43,66
Excess profits tax returns------------------------------------- 862-879.
Historical ---------------------- 77-78, 84-~,2, 402-407, 443 (notes 44, 46)
Items segregated by, historical ---------------------------------- 80-83
Major-groups----- 16-17,10~-27,31-35,108-217,230-344,862-379,402-407
Minor groups ------------------------------------ 44-55,84-~12,96-107
Net income and deficit classes--------------------------------- 316-344
Standard, application------------------------------------ 443 (note 46)
Total assets classes------------------------------------------ 230-315

Inner tubes and tires, manufacturing------------------------ 46-47,85,p8-99.
Installment investment plans and guaranteed face-amount certificates - - - 52-53.

91, 106-107
Insurance agents, brokers, etc-------------- 17, 21, 23, 25, 27, 33, 35, 54-55, fl,

106-107, 120, 134, 148, 180-181, 214-215, 306-307, 341, 376-877
Insurance carriers------------- 17, 21, 23, 25, 27, 33, 35, 54-55, Cl, 106-107, 1110,

133, 147, 180-181, 214-215, 306-307, 341, 376-877, 457 (note 24)
Life ------------------------------- 7, 54-55, 91, 106-107, 353 (note 14),'

444 (note 66), 454 (note 2(b)), 455 (note 5(f)), 458 (note 36(d))
Deductions ------------------------ 7, 353 (note 14), 455 (note 5(f))
Facsimile of return-------------------------------------- 485-488

Mutual, except life --------------------- P1, 454 (note 2(g)), 458 (note 3C)
Mutual, except life or marine ------------ 91, 454 (note 2(g)), 458 (note 39)
Mutual, except life or marine or fire insurance companies issuing per-

petual policies--------- 54-55, 91, 106-107, 454 (note 2(g)), 458 (note 30)
Facsimile of return -------------------------------------- 489-494

Tax rates --------------------------------- 456 (note 16), 457 (note 24)
Insurance carriers, agents, etc- - 17, 21, 23, 25, 27, 33, 35, 54-55, c 1, 106-107, 11^--

120, 133-10-4, 147-148, 180-181, 214-215, 304-305, 341, 876-877
Intangible assets--------------------------------------------- 444 (note 57)
Interest paid----------------- 9,37,80-81,108-229,865-881,391-401,421-431
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Interest received, not on Government obligations ---------------------- 9,

37, 80-81, 108-22 -~, 868-381, 390-400, 420-430
Interest received on Government obligations (less amortizable bond pre-

mium beginning lf-42), taxable and tax-exempt, separately------------ 9f37, 80-81, 108-229, 351, 353 (note 19), 354 (notes 20-22), 363-380,
390-400, 421-431,.441 (notes 20-22), 443 (note 3.j).

Internal Revenue Code, changes in law &ffecting returns for 1 45 ------ 3,63-64
Inventories ------------------------- 11,38,82-83,150-314,362-380,420-430
Invested capital -------------------------------- 456 (note ! )

1
458 (note 35)

Invested capital method, excess profits credit- 58, 64-65, 858, 360, 882 (note 4(b))
Investment plans (installment) and guaranteed face-amount certificates - - 52-53,

~1,106-107
Investment trusts and investment companies -------------------------- 17,

21, 23, 25, 27, 33, 35, 52-53, 91, 106-107, 119, 133, 147, 178-179,
212-213, 300-301, 339, 353 (note 11), 876-377.

Fixed or semifixed type, management type, separately--- 52-53,91,106-107
'Investments:

Government obligations ----------------------------------------- 11,
38, 82-83, 150-228, 355 (notes 44, 45), 862-380, 420-430

Not Government obligations ------- ----------------------------- 11,
38, 82-83, 150-228, 355 (note 45), 362-380, 420-430

Total, by major industrial groups----------------- 230-314, 355 (note 56)
-Involuntary conversion of property -------------------- 455 (note 5(b), par. 6)
Iron mining---------------------------------------------- 44-45,84,96-97
Iron, steel, and products, manufacturing--- 16, 19, 22, 24, 26, 31, 34, 48-49, 87,

100-101, 111, 125, 139, 158-159, 194-195, 254-255, 324, 866-367
Historical-Metal and its products ------------------------------ 405

Items, contents of (historical) --------------------------------------- 76-77
.Ivory, celluloid, and bone products, historical ------------------------- 85

J

-Jewelry, costume, manufacturing. (Included in "Other manufacturing,"
pp. 50-51, 88, 102-103.)

Jewelry (except costume), silverware, plated ware, manufacturing--------- 48-49,
87, 100-101

K
Knit goods, manufacturing-------------------------------- 44-45, 85, 96-97

L
Land (capital assets) ------------------------- 11, 38, 82-83, 150-228, 362-380
Laundries, cleaners, dyers ------------------------------- 52-53,90,104-105
Law changes affecting 1945 returns -------------------------------- 3,63-64
Laws,

Fe
,
deral

tax, synopsis, 1909-46------------------------------- 445-470
Lead and zinc, mining------------------------------------- 44-45,84,96-97
Leather and products, manufacturing- - 16, 19, 22, 24, 26, 31, 34, 46-47, 85, 98-99,

110, 124, 138, 156-157, 190-191, 244-245, 321, 864-365, 403
Leather, tanned, curried, and finished, manufacturing --------- 46-47,85,98-99
Lessee operators of buildings ----------------------------- 54-55,91,106-107
Lessors of buildings, and owner operators------------------ 54-55,91,106-107
Lessors of real property, except buildings-- 17, 21, 23, 25, 27, 33-Y 35, 54-55, 92,

106-107, 120, 134, 148, 180-181, 214-215, 308-309, 342, 878-879
Liabilities. See Assets and liabilities.

. Life insurance companies ---------------- 7, 54-55, 91, 106-107, 353 (note 14),
444 (note 66), 454 (

'
note 2(b)), 455 (note 5(f)), 458 (note 36(d))

Lignite, bituminous coal, peat, etc., mining- - 16, 19, 22, 24, 26, 31, 34, 44-45, 84,
96-97, 108, 122, 136, 150-1-51, 186-187, 234-235, 317, 862-863

Limited-price variety Uores, retail------------------------ 50-51,89,104-105
Liquor stores, package, retail- - 17, 20, 23, 25, 27, 32. 35, 52-53, 89, 104-105, 114,

128, 142, 166-167, 202L203, 272-273, 330, 370-371
Liquors and beverages, manufacturing, ]historical------------ 403, 443 (note 47)
Liquors, distilled, rectified, and blended, manufacturing -------- 44-45,84,96-97
Liquors-, malt, manufacturing------------------------------- 44-45,84,96-97
Loan companies. See Credit agencies.
Locomotives and railroad equipment, manufacturing, historical (see also

Railroad and railway equipment) ---- ------------------------------ 87,88
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Lodging places, hotels---------------- 17, 20, 23, 25, 27, 32, 35, 52-53 90

104-105, 116, 130, 144, 172-173, 206-207, 286-287, 334, 372'-873'
Logging camps and sawmills ------------------------------- 46-47,86,98-99
Long-term credit agencies, mortgage companies, except banks ------------- 17,

21, 23, 25, 27, 33, 35, 52-53, 91, 104-105, 118, 132, 146, 176-177,
212-213, 298-299, 338, 876-877.

Loss. See Capital, Prior year, Sales, etc.
Losses in "Other deductions-------------------- 442 (note 32), 454 (note 5(b)).
Lubricants, manufacturing. (Included in "Other chemical products," pp. 46-471

86, 98-99.)
Lumber and millwork, wholesale -------------------------- 50-51,89,104-105
Lumber and timber basic products, manufacturing---------------------- 16,

19, 22, 24, 26, 31, 34, 46-47, 86, 98-99, 110, 124, 138, 156-157)
190-191, 246-247, 321, 864-365.

Historical-Forest products ------------------------------------- 404
Lumber products, finished, and furniture, manufacturing ---------------- 16,

19, 22, 24, 26, 31, 34, 46-47, 86, 98-99, 111, 125, 139, 156-157,
192-1931 248-249, 322, 366-367.

M

Machine tools, metal-working machinery, manufacturing ---- 48-49,87,100-101
Machinery, agricultural, manufacturing ------------------- 48-49,87,100-101
Machinery and equipment, electrical, manufacturing ------------------- 16,

19, 22, 24, 26, 31, 34, 48-49, 87, 100-101, 112, 126, 140, 160-161)
194-195,256-257,324,366-367.

Machinery (except transportation equipment and electrical) manufacturing- 16,
19, 22, 24, 26, 31, 34, 48-49, 87, 100-103, 112, 126, 140, 160-1611
194-195,256-257,325,866-867.

Machines, manufacturing:
Engines and turbines-------------------------------- 48-49,87,100-101
Household and service-industry ---------------------- 48-49,87,102-103
Office and store-------------- ----------------------- 48-49,87,100-101

Mail-order houses, retail--------------------------------- 50-51,89,104-105
Major industrial groups-------------------------------------------- 16-17,

19-27, 31-35, 44-55, 84-92, 96-217, 230-344, 362-379, 402-407
Malt liquors and malt manufacturing ----------------------- 44-45,84,96-97
Manufacturing, total ------------- 6, 16, 19

'
22, 24, 26, 31, 34, 36, 43-45, 66, 84,

96-97,109,123,137,152-153,188-189,238-239,318,364-365,402
Matches, manufacturing ----------------------------------- 46-47,86,98-99
Meat products, manufacturing ----------------------------- 44-45,84,96-97
Men's clothing, manufacturing----------------------------- 44-45,85,98-99
Merchant Marine Act, contracts under------------------------ 458 (note 33)
Metal and its products, manufacturing, historical-------- 871 405, 443 (note 51)
Metal manufacturing:

Furniture (wood and metal) --------------------------- 46-47,86,98-99
Nonferrous, basic products--------------------------- 48-49,87,100-101
Structural steel, fabricated; ornamental metal work----- 48-49, 87, 100-101

Metal mining ----------------------------- 19, 22, 24, 26, 31, 34, 44-45, 84,
96-97, 108, 122, 136, 150-151, 184-185, 232-233, 316, 862-368

Metal work, ornamental; structural steel, fabricated, manufacturing---- 48-49,
87,100-101

Metal-working machinery, including machine tools--------- 48-49,87,100-101
Metals, nonferrous and their products, manufacturing ---------------- 16,

19, 22, 24, 26, 31, 34, 48-49, 87, 100-101, 1111 125, 139, 160-161,
194-195, 254-255, 324, 366-867.

Historical. (Included in "Metal and its products," p. 405.)
Metals, strategic--------------------------- 458 (note 33), 459 (note 41(f))
Method of accounting ---------------------------------------------- 15-18

Accrual basis-------------------------------------------------- 15-18
Cash basis---------------------------------------------------- 15--18

Military vehicles. (See Tanks, etc., pp. 48-49, 87, 100-101.)
Milk dealers (market) and food stores:

Retail------------------------------- 17, 20, 23, 25, 27, 32, 35, 50-51, 89,
104-105, 114, 128, 142, 166-167, 200-201, 272-213, 330, 370-371

Wholesale ----------------------------------------- 50-51,89,104-105
Mill work, lumber, wholesale----------------------------- 50-51,89,104-105
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Millinery, manufacturing---------------------------------- 44-45, 85, 98--99
Mineral, oil, and gas royalty companies ------------------- 52-53,91,106-107
Mining and construction machinery (except electrical) manufacturing---- 48-49,

87,100-101
Mining and quarrying, total -------- 6, 16, 19, 22, 24, 26, 31, 34, 43-45, 66, 84,

96-97, 108, 122, 136, 150-151, 184-185, 230-231, 316, 862-363, 402
Mining machinery (electrical) manufacturing. (Included in "Electrical

equipment," pp. 48-49, 87, 100-101.)
Mining properties-oil, etc., lessors ----------------------- 54-55,92,106-107
Minor industrial groups ------------------------------- 44-55,84-92,96-107
Mortars, firearms, guns, howitzers, and related equipment--- 48-49,87,100-101
Mortgage companies, long-term credit agencies, except banks ------------ 17,

21, 23, 25, 27, 33, 35, 52-53, 91, 104-105, 118, 132, 146, 176-177,
212-213, 298-299, 338, 876-377.

Mortgages, bonded debt, 1926-36-------------- 82-83, 420-430, 444 (Dote 61)
Mortgages, bonds, notes, payable ----------------------------- 11,38,82-83,

150-228, 355 (note 57), 862-380, 420-430, 444 (notes 60, 61)
Mortgages, bonds, payable--------------

I
----------- 231-315, 355 (note 58)

Motion pictures ----------------------- 17, 20, 23, 25, 27, 32, 35, 52-53, 90,
104-105, 117, 131, 145, 174-175, 208-209, 290-291, 336, 374-375

Production, theaters, separately ---------------------- 52-53,90,104-105
Motor vehicles, complete or parts, manufacturing, historical--- 405, 443 (note 51)
Motorcycles and bicycles, manufacturing ------------------ 50-51,88,102-103
Music, books, printing and publishing----------------------- 46-47,86,98-99
Mutual insurance companies, except life - - - - - - - 91, 454 (note 2 (g)), 458 (note 39)
Mutual insurance companies, except life or marine --------------------- 91,

454 (note 2(g)), 458 (note 39)
Mutual insurance companies, except life or marine or fire insurance com-

panies issuing perpetual policies ----------------------------------- 54-55,
91, 106-107, 454 (note 2(g)), 458 (note 39)

Mutual investment companies--------------------------------------- 454
(note 5(a), par. 3), 457 (note 24), 458 (note 38)

N

National Industrial Recovery Act ---- 448, 455 (note 5(c), p1r. 2), 456 (note 19)
Natural gas and crude petroleum, field service operations------ 44-45, 84, 96--97
Natural gas and crude petroleum production-- 16, 19, 22, 24, 26, 31, 34,44-45,

84, 96-97, 109, 123, 137, 152-153, 186-187, 234-235, 317, 362-363
Natural gasoline, natural gas, and crude petroleum production-- 44-45, 84, 96--V
Net capital gain -------------------------------------------------- 80-81,

354 (note.25), 356 (note 66), 390-400, 420-431, 441 (note 16)
Net capital loss --------- 80-81, 354 (note 25), 391-401, 421-431, 442 (note 31)
Net gain or loss:

Sales of stocks, bonds, and other assets, historical ------- 390-401,420-431
Sales other than capital assets ----------------------------------- 9,

.37, 80-81, 108-229, 354 (note 26), 363-381, 390-401, 420-431
Net income or deficit (see also Adjusted; Average base period; Chapter 1;

Excess profits; Normal tax; Subchapter A; Surtax; Undistributed; etc.):
Balance sheets, returns with-9, 80-83, 151-315, 363-381, 421-431, 432-437
Classes ----------------------------- 10, 13-15, 39, 57, 316-352, 388-389
Classification and definitions ---------------- 4, 353 (note 4), 439 (note 4)
Comparison with compiled net profit, 1926-45-------------- 442 (note 33)
Comparison with 1944 ----------------------------------------- 2
Consolidated income tax returns--------- 37, 81y 83, 185-217, 225-229, 438
Fiscal year returns--------------------------------------------- 39
Historical--------------------------------------- 386-438, 439 (note 4)
Industrial groups------------ 6, 80~-81, 96-217, 230-344, 363-379, 402-407
Part year returns---------------------------------------------- 40
Returns with net income and returns with no net income-all tabula-

tions except p. 9.
States and Territories---------------------------- 80-81, 94-95, 408-419
Summary, 1909-45 ------------------------------------------ 386-387
Total assets classes----------------------- 12, 67, 219-315, 381, 432-437
Type of tax liability ----------------------------------------- 345-350

Net income subject to income tax, historical -------------446-453, 454, (note 5)
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Net loss, sales of property other than capital assets

--------------------
9'.

37, 80-81, 108-229, 354 (note 26), 868-381, 391-401, 421-431
Net operating loss deduction----9, 37, 80-81, 108-135, 151-221, 225, 227, 368-881,.

391-397, 421-427, 438, 442 (note 34), 455 (note 5(c)).
Net profit or loss, compiled- 9, 12, 37, 80-81, 108-315, 368-881, 391-401, 421-431.
New or previously existing businesses reported on returns with 1945 in-

corporation dates -------------------------------- 30-35, 62 (notes 46, 47)
Newspapers, printing and publishing ----------------------- 46-47, 86, 98-99;
Nonalcoholic beverages, manufacturing --------------------- 44-45, 85, 96-97"
Nonferrous metal basic products, manufacturing ----------- 48-49, 87, 100-101
Nonferrous metals and their products, manufacturing------------------ 16,

19, 22, 24, 26, 31, 34, 48-49, 87, 100-101, 111, 125, 139, 160-161,.
194-195, 254-255, 324, 866-367.

Historical. (Included in "Metals and their products," p. 405.)
Nonmetallic mining and quarrying -------- 16, 19, 22, 24, 26, 31, 34, 44-45, 84,

96-97, 109, 123, 137, 152-153, 186-187, 236-237, 318, 862-863~
Nonresident foreign corporation returns not included-------------------- 3
Normal tax------------------------------------------- 82-83, 440 (note 5)
Normal tax net income--------------------------------------- 457 (note 28)

Basis for excess profits net income------------------------- 458 (note 86)
Notes, accounts, payable--82-83, 230-314, 355 (note 57), 420-430, 444 (note 60)
Notes and accounts receivable---------------- 11, 38, 82-83, 150-228, 362-880.

Reserve for bad debts------------------- 11, 38, 82-83, 150-228, 362-880-
Notes and accounts receivable (less reserve) ---------- 82-83,230-314,420-430
Notes, bonds, mortgages, payable ------------------------------- 11, 38, 82-

83, 150-228, 355 (note 58), 862-880, 420-430, 444 (notes 60, 61)
Number of returns. See specific type of return or classification.

Historical----------------------------------------------- 439 (note 2),

0

Office and store machines, manufacturing ----------------- 48-49, 87, 100-101
Oil and mining properties, lessors ------------------------ 54-55, 92, 106-107
Oil, gas, and mineral royalty companies------------------- 52-53, 91, 106-107
Oil (petroleum) refiniDg----------------------------------- 46-47, 86, 98-99
Oils (animal and vegetable), except lubricants and cooking oils, manufactur-

iDg --------------------------------------------------- 46-47,86,98-99
Oils (cooking), manufacturing. (Included in "Other food, etc.," pp. 44-45,

84, 96-97.)
Operating-holding companies --------------- 52-53, 91, 106-107, 353 (note 13)
Operating loss (prior year) deduction, net------------------------------ 9,

37, 80-81, 108-135, 151-221, 225, 227, 863-881, 391-397, 421-
427, 438, 442 (note 34), 455 (note 5(c)).

Ordnance and accessories, not elsewhere classified----------- 48-49, 87, 100-101
Owner operators and lessors of buildings------------------- 54-55, 91, 106-107
Owners for improvement, real estate --------------------- 54-55, 92, 106-107

Package liquor stores, retail ---------------- 17, 20, 23, 25, 27, 32, 35, 52-53, 89,
104-105,114,128,142,166-167,202-203,272-273,330,870-871

Paints, chemicals, and drugs, wholesale -------------------- 50-51,89,104-105
Paints, varnishes, and colors, manufacturing----------------- 46-47,86,98-99
Pan-American trade corporations, consolidated returns----------------- 467
Paper and allied products, manufacturing ------- 16, 19, 22, 24, 26, 31, 34, 46-47,

86,98-99,111,125,139,156-157,192-193,248-249,322,866-867
Historical-Paper, pulp, and products---------------------------- 404

Part year returns -------------------------------- 7 ------------------ 40
Partitions and fixtures, manufacturing ---------------------- 46-47,86,98-99
Parts, accessories (automotive), retail --------------------- 52-:53,89,104-105
Parts, aircraft and, manufacturing------------------------ 50-51,88,102-103
Parts (automobile) and accessories (except electrical), and passenger

trailers, manufacturing-------------------------------- 48-49,88,102-103
Peat, bituminous coal, lignite, mining----------- 16, 19, 22, 24, 26, 31, 34, 44-45,

84,96-97,108,122,136,150-151,186-187,234-235,317,362-863
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Pension plans, amounts contributed under-------------- 9,37,80-81,108-229,
363-381, 391-401, 421-431, 442 (note 30)

Percentage distributions------------------------------- 2, 6, 10, 63, 66, 67, 69
Periodicals, printing and publishing------------------------- 46-47,86,98-99
Personal credit companies ------------------------------- 52-53,90,106-107
Personal holding company returns (Form 1120H):

Capital gain-------------------------------------------------- 69

Chapter I net income ------------------------------------------ 71,73
Comparison with 1944----------------------------------------- 69

Deductions--------------------------------------------------- 71,73
Dividends paid after close of taxable year------------------------ 73
Dividends paid credit------------------------------------------ 73
Facsimile--------------------------------------------------- 509-512

Foreign ------------------------------------------ 69, 460 (note 43(a))
General explanations------------------------------ 69-72, 456 (note 22)
Indebtedness, amounts to retire---------------------------------- 73

Requirements for filing----------- 69, 454 (note 2 (f), (h) (2)), 470 (note 10)
Sale of property------------------------------------------ 455 (par. 3)

Subehapter A net income------------------------------------ 69,71,73
Classes----------------------------------------------- I

---

72

Summary ----------------------------------------------------- 69

Surtax rates ----------------------------------------- 69, 460 (note 43)

Tabulations ------------------------------------------------ 69,72,73
Undistributed subehapter A net income----------------------- 69,71,73

Personal service--------------------------- 17,20,23,25,27,32,35,52-53,90,
104-105,117,131,145,172-173,206-207,286-287,335,372-373

Personal service corporations-------------------------------- 454 (note 2(e))
Petroleuna and coal products, manufacturing-------------------------- 16,

19, 22, 24, 26, 31, 34, 46-47, 86, 98-99, 111, 125, 139, 158-159,
192-193, 252-253, 323, 366-7367, 405, 443 (note 50).

Petroleum and natural gas, field service operations------------ 44-45,84,96-97
Petroleum and other mineral oil products, manufacturing, historical------ 405,

443 (note 50)
Petroleum (crude), and natural gas production- - 16, 19, 22, 24, 26, 31, 34, 44-45,

84, 96-97, 109, 123, 137, 152-153, 186-187, 234-235, 317, 362-363
Petroleum (crude), natural gas, and natural gasoline production -------- 44-45,

84,96-97
Petroleum refining---------------------------------------- 46-47,86,98-99
Phonographs, communication equipment, manufacturing - - - - 48-49, 87, 100-101
Photographic studios---------------------------------- 52-53, 90, 104-105
Pipe line transportation -------------------------------- 50-51, 88, 102-103
Planing mills --------------------------------------------- 46-47, 86, 98-99
Plastic materials, manufacturing --------------------------- 46-47, 86, 98-99,
Plumbers' supplies, heating apparatus (except electrical), manufacturing-- 48-49,

87,100-101
Plumbing and heating equipment, hardware, and electrical goods, whole-

sale ------------------------------------------------- 50-51,89,104-105
Porcelain products, pottery manufacturing---------------- 46-47,86,100-101
Possessions of the United ~tates:

Income from------------------------------ 454 (notes 2(d), (h)(6); 4(c);
'5(a), par. (2), 456 (notes 8, 9,10), 457 (note 25(5))

Taxes paid to ------40-41, 71 B(2), 447-453, 456 (note 12), 458 (note 37)
Post-war refund ---------------------------- 68 (note 5, par. 2), 443 (note 37)
Pottery and porcelain products, manufacturing ----------- 46-47, 86, 100-101
Preferred stock ------ 11, 38, 82-83, 150-228, 355 (note 50), 362-380, 420-430
Previously existing businesses reported on returns with 1945 incorporation

dates------------------------------------------- 30-35, 62 (notes 46, 47)
Previously existing business, successor to ----------------------------- 30-35

Corporation -------------------------------------------------- 31-35
Other -------------------------------------------------------- 31-35
Partnership --------------------------------------------------- 31-35
Sole proprietorship -------------------------------------------- 31-35
Type of previous business not stated----------------------------- 31-35

Printing and publishing industries-- 16, 19, 22, 24, 26, 31, 34, 46-47, 86, 98-99,
111, 125, 139, 158-159, 192-193, 250-251, 322, 366-367, 404

Printing, commercial------------------------------------ 46-47, 86, 98-99
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Prior year loss deduction--------- 9, 37, 80-81, 108-135, 151-221, 225, 227,

368-881, 391-397, 421-427) 438, 442 (note 34), 455 (note 5(c))
Prior years, data for. See Historical.
Professional service, 1927-37---------------------------------------- 90
Profit or loss, compiled net- -9, 12, 37, 80-81, 108-315, 363-381, 391-401, 421-431
Profits, surplus and undivided --------------------------------------- 11,

38, 82-83, 150-228, 362-880, 420-430, 444 (note 65)
Profits, unreasonable accumulation, 1913-45---------------- 460 (note 44)
Public service corporations-------------------------------- 470 (note 3)-
Public utilities, total --------- 6, 46, 19, 22, 24, 26, 32, 34, 36, 43, 50-51, 66, 88,

-102-103, 113, 127, 141, 162-163, 196-197, 262-263, 326, 868-369
Historical-Transportation and other public utilities -------------- 406

Public utility companies, credit for dividends paid ---------- 458 (note 38, par. 3)
Public utility equipment, electrical, manufacturing. (Included in "Elec-

trical equipment," pp. 48-49, 87, 100-101.)
Public utility properties, lessors -------------------------- 54-55,92,106-107
Publishing and printing industries--16, 19, 22, 24, 26, 31, 34, 46-47, 86, 98-99,

111, 125, 139, 158-159, 192-193, 250-251, 322, 366-367
'

404
Pullman cars. (Included in "Railroads, switching, etc., companies,"

pp. 50-51, 88, 102-103.)
Pulp goods and converted paper products, manufacturing ------ 46-47,86,98-99
Pulp, paper, and paperboard, manufacturing --------------- 46-47, 86, 98-99
Pulp, paper, and products, historical-------------------------------- 404

Q

Quarrying, mining, total--- 6, 16, 19, 22, 24, 26, 31, 34, 36, 43~45, 66, 84, 96-97,
108, 122, 136, 150-151, 184-185, 230-231, 316, 862-363, 402

R

Radio apparatus and phonographs, manufacturing. (Included in "Com-
munication equipment," pp. 48-49, 87, 100-101.)

Radio broadcasting and television------------------------- 50-51,89,102-103
Railroad and railway equipment, manufacturing ----------- 50-51, 88, 102-103
Railroad corporations, consolidated income tax returns- -466-467, 470 (note 9)
Railroad properties, lessors----------------------------- 54-55, 92, 106-107
Railroads, switching, terminal, and passenger car service companies---- 50-51,

88,102-103
Railway express companies ------------------------------ 50-51,88,102-103
Railways, street, suburban, and interurban, including bus lines operated

in conjunction therewith_~---------------------------- 50-51, 88, 102-103
Rates of tax--69, 446-453, 455 (note 6), 456 (notes 14, 15, 16, 17), 457 (notes 24,

29, 30, 32), 458 (notes 38, 39), 460 (notes 43, 44), 462-470, 470 (note 8)
Rayon and silk manufactures---------------------------- 44-45, 85, 96-97
Rayon (raw material), and allied products, manufacturing--- 46-47, 86, 98-99
Real estate:

Agents, brokers ------------------------------------ 54-55,92,106-107
Lessee operators of buildings------------------------- 54-55,91,106-107
Lessors of buildings and owner operators ----------- ~__ 54-55,91,106-107
Lessors of real property, except buildings- - 17, 21, 23, 25, 27, 33, 35, 54-55, 92,

106-107, 120, 134, 148, 180-181, 214-215, 308-309, 342, 878-879
Agricultural, forest, etc-------------------------- 54-55,92, 106-107
Mining, oil, etc --------------------------------- 54-55,92, 106-107
Public utility---------------------------------- 54-55,92, 106-107
Railroad--------------------------------------- 54-55,92, 106-107

Owner operators and lessors of buildings--------------- 54-55,91, 106-107
Owners for improvement ---------------------------- 54-55,92, 106-107
Title abstract companies ---------------------------- 54-55,91, 106-107
Tradina for own account ---------------------------- 54-55,92, 106-1070

Real estate, including lessors of buildings--- 17, 21, 23, 25
;'

27, 33, 35, 54-55, 91,
106-107, 120, 134, 148, 180-181, 214-2152 308-309, 342, 878-879
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Receipts:
Compiled. See Compiled receipts and compiled deductions. Page
Gross from operations------------------------------------ 9, 37, 80-81,

108-229, 353 (note 18), 362-380, 390-400, 420-430, 441 (note 13)
Not tabulated under specific captions ("Other receipts") ---- 9, 37, 80-81,

108-229, 363-881, 390-400, 421-431, 441 (note 19), 443 (note 38)
Partially and wholly tax-exempt. See Government obligations.
Selected---------------------------------------------------- 230-315
Taxable. See Compiled receipts and compiled deductions.

Refining petroleum --------------------------------------- 46-47, 86, 98-99
Regulated investment companies. See Mutual investment companies.
Renegotiation of war contracts:

Adjustments by adjusted excess profits net income classes ---------- 58-59
Adjustments by industrial divisions------------------------------ 43
Adjustments by major and minor industrial groups ---------------- 44-55
Adjustments by net income classes------------------------------- 57
Adjustments by total assets classes ------------------------------ 56
General explanations -------------- 42-43, 62 (note 54), 459 (note 41(e))

Rent paid on business property-------------------------------------- 9'.
37,80-81,108-229,363-881)391-4017421-431

Rents and royalties received--------- 80-81, 390-400, 420-430, 441 (note 15)
Rents, received---------------------------------------------- 9, 37, 80-81,

108-229, 354 (note 23), 368-381, 390-400, 420-430, 441 (note 15)
Rents received, historical------------ 80-81, 390-400, 420-430, 441 (note 15),
Repair services:

Automotive, and garages ------------ 17, 20, 23, 25, 27, 32, 35, 52-53, 90,
104-105, 117, 131, 145, 172-173, 208-209, 288-289, 335, 374-375

Miscellaneous, and hand trades------- 17, 20, 23, 25, 27, 32, 35, 52-53, 90,
104-7105, 117, 131, 145, 174-175, 208-209, 290-291, 336, 374-375

Repairs (deduction) ------------------------------------------------- 9,
37, 80-81, 108-229, 863-381, 391-401, 421-431, 442 (note 26)

Requirements for filing returns, historical--------------- 454 (note 2), 464-470
Reserve for bad debts --------------------------------------- 355 (note 48)
Reserves against capital assets-- 11, 38, 82-83, 150-228, 355 (note 48), 362-380
Reserves, surplus ------- 11, 38, 82-83, 150-228, 362-380, 420-430, 444 (note 64)
Restaurants-Eating and drinking places --- 17, 20, 23, 25, 27, 32, 35, 52-53, 89,

104-105, 115, 129, 143, 168-169, 202-203, 276-277, 331, 370-371
Retail trade, total---------------------- 17, 20, 23, 25, 27, 32, 35, 50-51, 89,

104-105, 114, 128, 142, 166-167, 200-201, 270-271, 329, 370-371
Return forms for 1945 (facsimiles) --------------------------------- 471-512
Returns excluded -------------------------------------------------- 3
Returns included ------ 2-3, 68, 76, 382 (note 1), 439 (note 2), 444 (note 71)
Returns showing 1945 as the year of incorporation----- 30-35, 62 (notes 46, 47)
Returns with net income. and returns with no net income, segregated in all

tabulations except p. 9.
Classification -------------------------------------------------- 4

Revenue Acts of 1937, 1939-41, notes pertaining to ------------- 456 (note 22),
457 (note 31), 458 (note 33)

Revised figures, 1925-44 -------------------------------------- 440 (note 9)
Rolling mills, blast furnaces ------------------------------ 48-49,87,100-101
Royalties, received------------------------------------------- 9, 37, 80-81,

108-229, 354 (note 24), 363-381, 390-400, 420-430, 441 (note 15)
Royalties, rents, received ------------- 80-81, 390-400, 420-430, 441 (note 15)
Royalty companies-mineral, oil, gas --------------------- 52-53,91,106-107
Rubber footwear, manufactui:ing. (Included in "Other rubber products,"

pp. 46-47, 85, 98-99.)
Rubber products, manufacturing - - - - - 16, 19, 22, 24, 26, 31, 34, 46-47, 85, 99-99,

110, 124, 138, 156-157, 190-191, 246-247 321 364-365, 404
Rubberized fabrics and clothing, manufacturing. (Included' in "'Other

rubber products," pp. 46-47, 85, 98-99.)

S

Sale of capital assets. See Capital assets.
Sales of stocks, bonds, and other assets, net gain or loss, historical- 390-

401,420-431
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Page
Sales finance and industrial credit (agencies) --------------- 52-53,90,106-107
Sales, gross------ 9, 37, 80-81, 108-229, 362-880, 390-400, 420-430, 441 (note 12)
Sales of property other than capital assets, net gain or loss-------------- 9,37,

80-81, 108-229, 354 (note 26), 863-881, 390-401, 420-431
Sand, stone, and gravel, quarrying-------------------------- 44-45, 84, 9&-97
Sawmills, logging camps----------------------------------- 46-47,86,98-99
Schools. (Included in "Other service," pp. 52-53, 90, 104-105, 874-875.)
Securities with wholly and partially tax-exempt interest. See Government

obligations.
Securities, worthless ---------------------------------- 454 (note 5(b), par. 2)
Security and commodity-exchange brokers and dealers ----------------- 17

Service:

21, 23, 25, 27, 33, 35, 52-53, 91, 106-107, 119, 133, 147, 178-1~9,
212-213, 302-303, 340, 876-877.

Automotive repair and garages ---------------------------------- 17,
20, 23, 25, 27, 32, 35, 52-53, 90, 104-105, 117, 131, 145, 172-173,
208-209, 288-289, 335, 874-875.

Business --------------------------------------------------- 17,
20, 23, 25, 27, 32, 35, 52-53, 90, 104-105, 117, 131, 145, 172-173,
208-209, 288-289, 335, 374-875.

Miscellaneous repair and hand trades ---------------------------- 17,
20, 23, 25, 27, 32, 35, 52-53, 90, 104-105, 117, 131, 145, 174-175,
208-209, 290-291, 336, 874-375.

Personal ------------------------------------------------------ 17,
20, 23, 25, 27, 32, 35, 52-53, 90, 104-105, 117, 131, 145, 172-173,
206-207, 286-287, 335, 872-373.

Professional, 1927-37 ------------------------------------------ 90
Total -------------------------------------------------------- 6,

17, 20, 23, 25, 27, 32, 35, 36, 43, 52-53, 66, 90, 104-105, 116, 130,
144, 172-173, 206-207, 284-285, 334, 872-373, 406.

Service-industry and household machines, manufacturing ---- 48-49,87,102-103
Services incidental to transportation ---------------------- 50-51,88,102-103
Ship and boat building---------------------------------- 50-51,88,102-103
Short-term credit agencies, except banks ------------------------------ 17,

21, 23, 25, 27, 33, 35, 52-53, 90, 106-107, 119, 133, 147, 176-177,
212-213, 298-299, 339, 376-377.

Sia-hting and fire-control equipment (except optical) --------- 48-49,87,100-101
Silk and rayon, manufactures ------------------------------ 44-45,85,96-97
Silver and gold, mining------------------------------------ 44-45,84,96-97
Silverware, plated ware, jewelry (except costume), manufacturing-------- 48-49,

87,100-101
Sirups (flavoring), manufacturing. (Included in "Other food," etc., pp.

44-45, 84, 96-97.)
Soap and glycerin, manufacturing -------------------------- 46-47,86,98-99
Source Book of Statistics of Income, description ---------------------- 78-79
Special industry machinery, manufacturing ---------------- 48-49,87,100-101
Special trade contractors -------------------------------- 54-55,92,106-107
Specific credit, for income tax purposes ---- 446-453, 454 (note 4), 457 (note 26)
Specific exemption, for excess profits tax purposes ------------------- 447-453,

456 (note 8), 470 (note 6)
Standard Industrial Classification, application------------------ 443 (note 46)
States and Territories----------------------------------------------- 94---95

Geographical distribution of returns, comparability 4-5, 77, 353 (note 2)
Historical data, 1933-45 -------------------------------------- 408-419

Statistics of Income, inception of-------------------------- --------- 74
Stedl, iron, and products, manufacturing ----------------------------- 16,

19, 22, 24, 26, 31, 34, 48-49, 87, 100-101, 111, 125, 139, 158-159,
194-195, 254-255, 324, 866-867.

Historical- Metal and its products ------------------------------ 405
Steel, structural, fabricated; ornamental metal work, manufacturing----- 48-49,

Stock:
87, 100-101

Capital, not designated 7 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 355 (note 50)
Capital, total----------------------------------- 231-315, 355 (note 59)
Common and preferred, separately ------------------------------- 11,

38, 82-83, 150-228, 362-380, 420-430
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Stock dividends paid----------------------------------------------- 9,
37, 82-83, 108-229, 352, 363-881, 386-387, 391-401, 421-431

Stone, clay, and glass products, manufacturing------------------------ 16,
19, 22, 24, 26, 31, 34, 46-47, 86, 100-101, 111, 125, 139, 158-1593,
194-195, 252-253, 323, 366-367, 405.

Stone, sand, and gravel, quarrying-------------------------- 44-45,84,96-97
Storage, highway freight transportation, warehousing------- 50-51,88,102-103
Structural,clay products--------------------------------- 46-47,86,100-101
Structural steel, fabricated; ornamental metal work--------- 48-49,87,100-101
Subehapter A net income (personal holding companies) -------------- 69,71,73

Classes------------------------------------------------------- 72
Subsidiaries ---- 36, 37, 38, 67, 184-216, 224-228, 355 (note 54), 382 (note 7), 438
Successor to previously existing business------------------------------ 30-35

Corporation---------------------------------------- : ----------- 31-35
Other-------------------------------------------------------- 31-35
Partnership--------------------------------------------------- 31-35
Sole proprietorship--------------------------------------------- 31-35
Type of previous business not stated----------------------------- 31-35

Sugar manufacturing-------------------------------------- 44-45,84,96-97
Surplus and undivided profits--------------------------------------- 11,

38, 82-83, 150-228, 362-380, 420-430, 444 (note 65)
Deficit ------------------------------------------------------- 11,

38, 82-83, 150-228, 355 (note 52), 362-380, 420-430, 444 (note 65)
Less deficit--------------------------------- 231-315, 355 (notes 52, 60)

Surplus, improper accumulation, 1913-45 ---------------------- 460 (note 44)
Surplus reserves------- 11, 38, 82-83, 150-228, 362-880, 420-430, 444 (note 64)
Surtax, mutual investment companies------------------- 458 (note 38, par. 2)
Surtax net income ---------------------------------- 450, 452, 458 (note 38)
Surtax or undistributed net income, 1936-37 ---------------------- 82-83,448
Surtax on unreasonable accumulation of profits, 1913-45--------- 460 (note 44)
Surtax, personal holding companies ------------------------ 69, 460 (note 43)
Synopsis of Federal tax laws, 1909-46 ------------------------------ 445-470

T
Tabulations:

Excess profits tax returns, 1945 ------------------- 58-59,63,65,358-381
Income and declared value excess-profits tax returns, 1945---------- 2,

6, 9-12, 14, 16-29, 31-40, 43-57, 66, 67, 94-352
Income and profits tax returns, 1909-45------------------------ 386-438
Personal holding company returns, 1945 ----------------------- 69,72,73
Source Book data available, 1926-45----------------------------- 80-83

Tanks------------------------------------------------- 48-49,87,100-101
Tax. See Alternative; Declared value; Defense; Excess profits; Foreign;

Income; Normal; Surtax; Total; War-profits, etc.
Tax Adjustment Act of 1945--------------------------------- 461 (note 45)
Tax credit for taxes paid to foreign countries or possessions of the United

States ----------------- 40-41, 71B(2), 447-453, 456 (note 12), 458 (note 37)
Tax forms. See Forms.
Tax laws, Federal, synopsis, 1909-46------------------------------- 446-470
Tax liability:

Comparison with collections------------------------------------- 41-42
Corporations with no excess profits tax liability (renegotiation of war

contracts) -------------------------------------------------- 43-57
Reduction by renegotiation of war contracts ---------------------- 43-59
Type of ------------------------------------------------- 13,345-350

Tax limitation ----------- 456 (notes 11, 14), 459 (note 41(a)), 460 (note 43 (c))
Tax paid at source, Dot tabulated ----------------------------------- 41
Tax rates--------- 69, 446-453, 455 (note 6), 456 (notes 14-17), 457 (notes 24, 29,

30, 32), 458 (notes 38, 39), 460 (notes 43, 44), 462-470, 470 (note 8)
Tax reduction, 1929----------------------------------------- 456 (note 17)
Taxable income-------------------------------------- 446-453, 454 (note 5)
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Taxes: Page
Back --------------------------------------------------------- 41(5)
Paid (other than income and excess profits taxes) ------------------ 9

37, 80-81, 108-229, 368-381, 391-401, 421-431, 442 (note 27)
Paid to foreign countries or possessions of the United States-------- 40-41,

71B(2), 447-453, 456 (note 12), 458 (note 37)
Uncollectible-------------------------------------------------- 42(6)

Tax-exempt interest. See Government obligations.
Taxicab companies ------------------------------------- 50-51,88,102-103
Telegraph (wire and radio) and cable --------------------- 50-51,89,102-103
Telephone-wire and radio ------------------------------ 50-51,89 102-103
Television, radio broadcasting---------------------------- 50-51,'89,102-103
Tentative returns, excluded----------------------------------------- 3
Tentative tax------------------------------------ 7 ---------------- 3(2)
Terminal, switching, and passenger car service companies, railroads - - - - - 50-51,

88,102-103
Territories. See States and Territories.
Text tables ---------- 2, 6, 9-12, 14, 16-29, 31-40, 43-59, 68, 65, 66, 67, 69, 72, 73
Textile-mill products, except cotton, manufacturing--------------------- 16,

19, 22, 24, 26, 31, 34, 44-45, 85, 96-97, 110, 124, 138, 154-155,
190-191, 242-243, 320, 364-365.

Textile-mill products, historical --------------------------- 403, 443 (note 49)
Textiles, dyeing and finishing, except woolen and worsted ------ 44-45,85,96-97
Theaters, motion picture -------------------------------- 52-53,90,104-105
Timber and lumber basic products, manufacturing--------------------- 16,

19, 22, 24, 26, 31, 34, 46-47, 86, 98-99, 110, 124, 138, 156-157,
190-191, 246-247, 321, 864-365.

Historical-Forest products ------------------------------------- 404
Tin cans and other tinware, manufacturing ---------------- 48-49,87,100-101
Tires and inner tubes, manufacturing ----------------------- 46-47,85,98-99
Tires, retail. (Included in "Automotive dealers; Accessories," pp. 52-53,

89, 104-105.)
Title abstract companies -------------------------------- 54-55,91,106-107
Tobacco manufactures ---------- -------- 16, 19, 22, 24, 26, 31, 34, 44-45, 85,

96-97, 109, 123, 137, 154-155, 188-189, 240-241, 319, 864-865, 403
Toilet preparations, drugs, manufacturing ------------------- 46-47,86,98-99
Tools, manufacturing:

Hand tools, cutlery, and hardware-------------------- 48-49,87,100-101
Machine tools. (Included in "Metal-working machinery," pp. 48-49,

87, 100-101.)
Total. See specific item or classification, except the three following.
Total assets classes------------------------------------------------ 11-12,

18, 28-29, 56, 66, 67, 218-315, 355, (note 48), 380-881, 432-437
Total income------------------------------------------------ 439 (note 3)
Totaltax-------------------------- 2, 14, 37, 40, 345, 355 (note 61), 386-387

Balance sheets, returns with------------------------------------- 9,
82-83, 151, 185, 219, 225, 231, 363, 381, 421-427

Comparison with 1944 ----------------------------------------- 2
Historical--------------------------- 386-387,391-397,402,408,421-427
Industrial divisions and groups------- 6, 97, 108, 151, 185, 231, 316, 363, 402
States and Territories ----------------------------------------- 95,408
Total assets classes ------------------------------- 67,219,225,231,881

Trade, total ------------------ 6, 16, 20, 22, 24, 26, 32, 35, 36, 43, 50-51, 66, 89,
104:-105,113,127,141,164-165,198-199, 266-267, 328, 368-369, 406

Retail, total------------------------ 17, 20, 23, 25, 27, 32, 35, 50-51, 89,
104-1051 114, 128, 142, 166-167, 200-201, 270-271, 329, 870-871

Wholesale, total ----------------------- 16, 20, 22, 24, 26, 32, 35, 50-51,
89,104-105,113,127, 141, 164-165, 198-199, 266-267, 328, 368-869

Trading for own account (real estate) --------------------- 54-55,92,106-107
Trailers (industrial), automobiles and trucks (including bodies),- manufac-

turing----------------------------------------------- 48-49,88,102-103
Trailers (passenger), mallufacturiDg. (Included in "Automobile acces-

sories," etc., pp. 48-49, 88, 102-103.)
Transportation equipment, electrical (except automotive), manufacturing.

(Included in "Electrical machinery and equipment," pp. 48-49, 87,
100-101.)
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Page
Transportation equipment (except automobiles), manufacturing---------- 16,

19, 22, 24, 26, 31, 34, 50-51, 88, 102-103, 112, 126, 140, 160-161,
196-197,258-25,9,325,368-869.

Transportation, services incidental to --------------------- 50-51,88,102-103
Transportation, total (see also Air, Express, Freight, etc.) --------------- 16,

19, 22, 24, 26, 32, 34, 50-51, 88, 102-103, 113, 127, 141,
162-163,198-199,262-263,327,368-369.

Trucking. (Included in "Highway freight transportation," pp. 50-51,
88, 102-103.)

Trucks and automobiles (including bodies and industrial trailers), manu-
facturing -------------------------------------------- 48-49,88,102-103

Trucks, automobiles, retail ------------------------------- 52-53,89,104-105
Trust companies, banks ------ 17, 21, 23, 25, 27, 33, 35, 52-53, 90, 104-105, 118,

132, 146, 176-177, 210-211, 296-297, 338, 374-375, 457 (note 24)
Trusts (investment), and investment companies------------------------ 17,

21, 23, 25, 27, 33, 35, 52-53, 91, 106-107, 119, 133, 147,
178-179

'
212-213, 300-301, 339, 353 (note 11), 376-377.

Tubes (inner) and tires, manufacturing---------------------- 46-47,85,98-99
Turbines, engines, manufacturing------------------------- 48-49,87,100-101
.Type of tax liability ------------------------------------------ 13,345-350

U
Uncollectible taxes -------------------------------------------------- 42(6)
Undistributed net income:

1936-37 ------------------------------------------- 448, 457 (note 25)
Adjusted (personal holding companies), 1934-37---------- 460 (note 43(a))
Subehapter A (personal holding companies), 1939-46 -------- 69,71-73,460

(note 43(a))
Title 1A (personal holding companies), 1938 ------------ 460 (note 43 (a))
Unreasonable accumulation of profits, 1913-45 -------------- 460 (note 44)

Undivided profits, surplus------------------------------------------ 11,
38, 82-83, 150-228, 362-380, 420-430, 444 (note 65)

Unused excess profits credit
----------------------------

64(3), 459 (note 40)
Utilities, public, total ---------------------------------------------- 6

16, 19, 22, 24, 26, 32, 347 36, 43, 50-51, 66, 88, 102-103, 113, 127,
141, 162-163, 196-197, 262-263, 326, 368-369. -

Historical-Transportation and other public utilities--------------- 406

V
Variety stores (limited price), retail----------------------- 50-51,89,104-105
Varnishes, colors, and paints, manufacturing ----------------- 46-47,86,98-99

W

Wallboard, concrete and gypsum products, manufacturing----46-47,86,100-101
War contracts, renegotiation of:

Adjustments by adjusted excess profits net income classes ---------- 58-59
Adjustments by industrial divisions------------------------------ 43
Adjustments by major and minor industrial groups ---------------- 44-55
Adjustments by net income classes------------------------------- 57
Adjustments by total assets classes ------------------------------ 56
General explanation--------------- 42-43, 62 (note 54), 459 (note 41(e))

War losses. (Included in "Other deductions." See p. 442 (note 32)).
War-profits and excess-profits taxes, 1917-45-------------------------- 386-

387, 391-397, 402-427, 438, 440 (note 6), 442 (note 36), 443 (notes
37, 45).

Warehousing and storage. (Included in "Highway freight transportation,"
pp. 50-51, 88, 102-103.)

Watches, clocks, manufacturing-------------------------- 48-49,87,100-101
Water, public utility------------------------------------ 50-51,89,102-103
Water transportation ----------------------------------- 50-51,88,102-103
Wholesale trade, total---------------------------------------------- 16,

20, 22, 24, 26, 32, 35, 50-51, 89, 104-105, 113, 127, 141, 164-165,
198-199, 266-267, 328, 868-869.
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Wholly tax-exempt interest. See Goveriament obligations. Page
Wine manufacturing-------------------------------------- 44-45,84,96-97
Women's clothing, manufacturing -------------------------- 44-45,85,98-99
Wooden containers, manufacturing-------------------------- 46-47,86,98-99
Woolen and worsted manufactures, including dyeing and finishing - - - - _ - 44-

y
45, 85, 96-97

Year of incorporation ---------------------------------------- 18-29,30-35
Years, returns segregated by. See Historical.

z
Zinc and lead, mining------------------------------------- 44'45,84,96-97
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