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MpocnekTbT chbabpKa usnata nHdopmMauus, Heobxodrma 3a B3emMaHe Ha pelleHne 3a WMHBECTMpaHe B n3gageHuTe
ot A® “OBb lMpemnym Akumn” gsnose, BKNIOYMTENHO OCHOBHUTE puckoBe, cBbp3anu ¢ Od “Obb MNpemnym Akumn’ un
HeroBaTa gewHocT. B nHTepec Ha nHBectTutopuTe € ga ce 3ano3HasaT ¢ lNpocnekTa, npean Aa B3emart pelleHve ga
MHBecCTMpaT B Aanose, nagageHu ot 1d “Obb Mpemnym Akuun’.

Komucusta 3a cdmHaHcOB Hapsop e noTBbpAuna Hactoswwus [pocnekr, HO ToBa He O3Ha4yaBa, 4Ye TH
ono6psiea MNM He opobpsiBa MHBECTUpPaHeTo B nNpepnaraHuTe AOAnOBe, HATO 4Ye NoeMa OTFOBOPHOCT 3a
BepHOCTTa Ha npeacTtaBeHaTta B [pocnekTa nHcdopmaums.

UneHoBeTe Ha CbBeTa Ha aupektopuTe Ha Ynpaenasawo apyxectso ,OBBb Acetr MeHugxmbHT' ALl oTroBapsaT
conuaapHo 3a BpeauTe, NPUYUHEHN OT HEBEPHW, 3abnyxaaBalln UM HeMmbITHU JaHHM B [1pocnekTa, CbOTBETHO — 3a
yacT oT MHgopmauuaTa B Hero. JluueTto no yun. 34, an. 1 n 2 ot 3akoHa 3a C4ETOBOACTBOTO OTrOBaps CONMOAPHO C
uneHoBeTe Ha CbBeTa Ha AMpeKTopuUTe Ha YMpaBnsBawOTO APYXKECTBO 3a Bpeau, NMPUYUMHEHU OT HEBEPHMU,
3abnyxgaBawy Unu HenbiHWM daHHW BbB uHaHcoBuTe oTyeT Ha AP “OBb lNpemuym Akuuun’, a perncTpyupaHuiaT
OQMTOp — 3a BpeauTe, NPUYUHEHN OT OQUTMPaHUTE OT HEro hMHaHCOBMW OTHETN.

[aTa Ha akTyanu3auusa: 18.09.2017 r.
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,Obb Acer MeHnmkMbHT” AL WHGOPMUPE MOTEHUNA/IHUTE WMHBECTUTOPH, HE UHBECTUPAHETO B
MIPEA/IAraHNTE AS/I0BE € CBBP3aHO CbC CIIELYNPUYHN PUCKOBE, KOUTO Ca M04PO6HO Pa3r/ieqaHu B T.
2.14. ot Hacrosums [MpocriexT.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:

1.1. WHdopmMaumnsa OTHOCHO yrnpassisiBaLOTO APYKECTBO

Y[ ,,OBb AceT MeHUMKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka burarapus un
M3BBbPLLBALLO AeMHOCT B Penybnuka Bbnrapus.

1.2. HaumeHoBaHMe, NpaBHO OpraHu3auuoHHa popmMa, ceganumiye

HanMeHoBaHue : ,0Bb Acet MeHnpxxMbHT” A}

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuule n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Agpec, Ha KOMTO ce npuemaT nopbykMm 3a 6yn. “Toaop AnekcaHapos” N2 9, rp. Codus

n3gasaHe M obpaTHO M3KyrnyBaHe Ha ASA/I0BE Ha

A0 “OBbb MNpemuym Akummn” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpauus Ha ApY>XeCTBOTO

YO ,OBb Acer MeHumxMbHT” Al e yupeaeHo Ha 23.04.2004 r. B rp. Codpus. KbM MoOMeHTa
APY>XEeCTBOTO € MpeperncTtpypaHo B TbproBCKUS perncrbp KbM AreHums no BnucBaHusaTa ¢ EMK
131239768. CuuectByBaHeTO Ha [Ipy>KeCTBOTO HE € OrpaHMYEHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AEeNHOCT :

1. YnpaBneHue Ha AeNHOCTTa Ha KOIEKTUBHU MHBECTULIMOHHM CXEMU U Ha MHBECTULIMOHHW [PYXKECTBA
OT 3aTBOPEH TN, BKIOYMUTESHO:

a) ynpaBsfieHne Ha UHBECTULNATE;

6) agMUMHUCTPUpaHE Ha ASNOBETE M/UNWN aKUMUTE, BKOYMTENHO NPaBHM M CYETOBOAHM YCNYrN BbB
Bpb3Ka C YMpPaBfEHMETO Ha aKTUBWUTE, MUCKaHMSA 3@ MHQOpMauMs Ha WMHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE N MU3YUCNSBAHE LIeHaTa Ha AS/I0BETE M akKuMMTe, KOHTPON 3a CnasBaHe Ha 3aKOHOBUTE
N3UCKBaHWUS, OpraHM3npaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTenute Ha AS/0BE U aKUMOHepuTe,
pa3npegeneHne Ha AMBUMAEHTU W ApYrn nnawaHus, usgasaHe, npogaxba n obpaTHO M3KynyBaHe Ha
AAN10BE UM aKUMK, U3MbJIHEHNE HA AOroBOpU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBME CbC CK/IKOYEH C K/IMEHTA AOrOBOp, Ha MHAMBWAYyaneH nopTdenn,
BK/TIOYUTENHO TaKbB HAa WHCTUTYLMOHANEH WMHBECTMTOP, BK/IOYBAL, (PUHAHCOBU WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexXxaaHvs Ha KiIMEeHTa.

OBbb Acetr MeHumxMbHT” A/l e nonyuysno NUUEH3 3a u3BbpluBaHe Ha AenHoct N2 9-Y//
26.01.2006r., c PeweHne N2 171-Y[1/04.03.2004 r., ponbnHeHo ¢ Pewenne N2 66-Y/[1/25.01.2006 r.
Ha Komucusita 3a ¢mHaHcoB Haa3op (KOH) n e BnincaHo B TbproBCKuUs pernucrbp C PeweHne N2 1
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oT 23.04.2004 r. Ha Coduiicku rpaacku cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. |,
CTp. 44. [py>eCcTBOTO € npeperncTpmpaHo B TbproBCKUS PermcTbp KbM AreHums no BAMCBaHMSTA C
EMK: 131239768.

1.4. [Apyrv KOJIeKTUBHN UHBECTULIMOHHU cxeMU, kouTo Y1 ,,0Bb AceTr MeHMMKMBHT"” A/l
ynpasnsiBa

Ynpaenssawo apyxecrso ,OBb AceTr MeHupxmbHT” Al opraHusvpa v ynpasBnssa [O® “OBb
MatpumoHuym 3ems” , A® ,OBB MnatuHym Obnuraummn”, A® ,, 066 oban ®apm Unsect”,A® ,OBb
Espo Mapun”, ® “Obb banaHcupaH ®oHa”, Ad ,,Obb Moban AusnaeHt", O® ,,OBb Moban Pactex" n
A® ,0Bb Moban Aetckn ®oHA".

1.5. [laHHmM 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U 3aKOHHMUTE npeacrtasuTenu Ha Y/
,OBb AceTr MeHnpg)XMbHT” A}

Y[ ,0Obb AceT MeHupxMbHT” ALl ce npeactaBnsiBa CbBMeCTHO (3aeaHo) oT KatuHa CnaBkoBa
MNenyeBa — U3nbnHuTeneH ampekTtop n CredaH CredaHoB TbMHeEB — [TpOKYpUCT.

UBAH BOPUCOB KYTJ10B — YneH Ha CbBeTa Ha [jupekrtopure.

MBaH KyTnoB npuTexasa Marmcrbpcka creneH no ,MKoHoMuka” OT YHuMBepcuTeTa 3a HauMOHaNHO m
CBETOBHO cTonaHcTBo (1996 r.) umarnctep no 6u3HeC agMUHUCTpauMs oOT "AMepuKaHCKM
YHuepcutet" bonrapus (2006 r.). lMpe3 1996 r. e 3aBbpwwun ycnewHo u Strathclyde Graduate
Business School, University of Strathclyde, Bennkobputanus. B nepmoaa ot 1993-1998 r. e npeMuHan
peauua Kypcoe M crneuuanusaumu, cpeg kouto Kypc 3a obydeHne no ,Bucw  ®uHaHcoB
MeHnpxMbHT” BbB Shell Treasury Europe, ,MakpovkoHoMuka u duckanHa nonutuka” B IMF Institute,
»TEXHMYECKN N (pyHAAMeHTaneH aHanu3 Ha napuyHute nasapu” B American Express Bank, Frankfurt
am Main, [epmaHnug, ,,CnoT NpoaykTh, TeXHUYECKN aHanmM3 U MPOrHO3MpaHe Ha MeXxAyHapoaHwuTe
napuyHKn nasapu” B Reuters Univercity, Geneva LLBeiuapusi, kakto 1 cTtax B Banca Nazionale del
Agricultura, Pum, Utanua. MNpodecnoHanHuaT cn onut MeaH Kytnos e ctaptupan npe3 1991 r. B
+,CTpoutenHa banka” ALl kato ,MnaseH Auvnbp”. B nepuoga ot 1993 oo 1994 r. e usnbnHsABan coluata
AnbxHocT B ,,06eanHeHa bbnrapcka banka” A[. MNpe3 1995 r. 3aeMa AnbXHOCTTa ,,[NaBeH ekcnept” B
~baHkoBa KoHconmaaunoHHa KomnaHus”, KoATo uanbaHsaea Ao 1997 r., korato 6vBa Ha3HayeH KaTo
L~Tpexbpbp” B “lWen bunarapusa” A, OT M. MapT 1999 r. o HactoawmsaT MoMeHT MBaH KyTnos 3aema
MEHNIXbPCKM no3vumn B ,06eanHeHa bbnrapcka baHka” A[l, kato [AupekTop ,lMapuyHn nasapu u
AbIroBu MHCTpymeHTn”, OupekTop ,fonemn KopnopaTtneHu knveHTu. OT M. Mai 2003 r., 10 MOMeHTa
MBaH KyTtnos e OupekTop , Tpexbpu” B ,066" A.

KATUHA CJIABKOBA MEMAYEBA — MsnubaHuTeneH paupektop M YneH Ha CbBeTa Ha
AvpexTopuTte

KatuHa lMNelyeBa e 3aBbpluKia MarncTbpcka creneH no ,CY4EeTOBOACTBO M KOHTpon”, B YHMBEpCUTETA
3@ HaUMOHaNHO M cBeToBHO ctonaHcTeo (2000 r.) Ot 1997 r. po 2002 r. pabotn B ,Bbnrapcka
®oHgoBa bopca — Codus” Al nocneaoBaTeniHO KaTo U3MbiHsABa GYHKUMUTE Ha [NaBeH cekpeTap U
Ekcnept B Aupekums , Toproeus u Hagzop”. Mpe3 nepuoaa 2002 — 2004 r. paboTn KaTO KOHCYNTaHT
Nno NpvBaTM3aUMOHHM caenkn n cyetosoamten B ,Kpto” OO[. 3a nepuoaa 2005-2007 r. pabotu kaTo
[vpekTop 3a Bpb3kKM C uHBectuTopute B WA ,, 066 BanaHcupan ®oHg” AA. OT 2004 r. go 2007 r.
pabotn B ,Obb AceT MeHNIXMBHT” All, KaTO M3NbJHABA CleaHUTEe ASTbXHOCTM : ,CYEeTOBOACTBO U
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6ek-opuc”, ,MnaseH cuyetoBoamTen”, PbrkoBoauTen otaen ,BbTpeweH koHTpon”, Jluue 3a Bpb3KK C
NHBECTUTOpUTE, a OT M. tonim 2007 r. e U3nbaHUTENEH AMPEKTOP M YneH Ha CbBeTa Ha AupeKTopuTe
Ha ,OBbb Acer MenupxmbHT” A. OT 2005 r. oo MomeHTa e cuyetoBoauTen u [NpeacepaTten Ha
KomuTeTa no pmHaHcKn 1 c4eToBOACTBO B Bbnrapcka Acoumnauus Ha YnpasnssalumTe Apy>KecTBa, a 3a
nepyvoga 2006-2007 e uneH Ha YnpaBuTeNHWS CbBeT Ha bbnrapcka Acoumaums no Bpb3ku C
NHBecTuTOpUTE.

KPUCTO® OE MU — Npeancenaten Ha CbBeTa Ha [iupekTopuTte

Kpuctod [e Mun 3ano4ysa kapuepata cu B KBC pyn npe3 1995 r. Cnea kato 10 roguHn 3aema
Pa3/IMYHU MEHUIPKBbPCKM No3uumnn B Puteinn n MCI knoHoBaTa Mpexa Ha rpynata KBC, npe3 2006 r.
ce npemectBa B YelwkaTa penybnuka, 3a aa ornasu Puteiin u MCI knoHoBaTa Mpexa Ha CSOB B
npoav/mkeHne Ha 5 roanHu. Kapuepata Ha r-H [le Mun npoab/mkaBa B YNpaBUTENHUA CbBET Ha
CMBAHK, kbaeTo OTroBapsi 3a cnegHuTe HanpasneHusi: 6aHkupaHe Ha ApebHOo, KOHOBa Mpexa U
ANCTPUBYLIMOHHM KaHanu 1 pasnnallaHus.

TEOAOP MAPUHOB — 3amectHuk-lpeacenaren Ha CbBeTta Ha [iupekropuTte

Teopop MapvHOB 3anoyBa NPOgeCMOHaNHOTO C1 pa3BuThe npe3 1994 r. kaTto pMHAHCOB aHAMNTUK Ha
Codhmiicka ®oHaoBa 6opca. Mpe3 1995 — 1997 r. paboTn NocnefoBaTENHO KaTo MEHUAKBLP BPB3KKU C
KIIMEHTU U PBKOBOAMTEN KPeAUTHU aHanu3n B bbnrapcka uvHBecTUMUMOHHA 6aHka A (Tekywo Tb
Buktopusa). OT 1997 r. go 2000 r. 3aeMa No3uvuUMsATa Ha MHBECTMUMOHEH MeHnIXbp B bankaHckaTta
pervoHanHa AMBm3ns Ha HaumoHanHa 6aHka Ha Mbpums.

Teopgop MapwuHOB y4yacTtBa B ynpasneHneto Ha ObeanHeHa 6bnrapcka 6aHka ot M. HOHu 2010 r.,
KoraTo e u3bpaH 3a yneH Ha CbBeTa Ha AMpekTopuTe, Kato OT M. CenTeMBpM CbluaTa roavHa 3aema
nosuumnsaTta eHepaneH aupekTop KopnopatuBHOo 6aHkvMpaHe Ha 6aHkaTa. HenocpeacrBeHO npeawm
ToBa npe3 nepuoaa 2001 — 2010 r. 3aeMa nocTa Ha [NMaBeH M3MbHUTENEH AMPEKTOP Ha MHTepnmns
A1, kato ot 2006 r. yyactsa u B ynpaBuTe/IHUTE OPraHn Ha JIN3UHIOBUTE [pYXXeCTBa Ha rparnarta Ha
HauunoHanHa 6aHka Ha Mpumnst B PyMbHUS 1 Copbus.

MMa mMarmctbpckn creneHn no ,busHec agMuHucTpaumns” oT London Business School u ,Cuctemun un
ynpaBneHme" oOT TexHuyeckn yHuBepcuteT, Codusa. Teogop MapuHOB € HOCUTeNn Ha
npodecroHanHata keanudukaumns CFA (ceptuduumpan duHaHcoB aHanmMTuk) ot 2001 r. Cblio Taka e
3asbpwnn INSEAD Inter-Alpha Banking program npe3 2002 r.

CTE®AH CTE®AHOB TbMHEB - lNpokypucr

CredaH TbMHeB e 3aeman nosuuusita PermoHaneH MeHumpxbp B ,,OBb AceT MeHnaXMbHT” ALl OT
Hoemepn 2013 po SAHyapu 2017 r. n B TO31 Nepuoa € oTroeapsin 3a 06CNy)XBaHETO Ha K/IOYOBM
K/IMEeHTW, KOHTpOAMpan 1 nogrnomMarasna npeanaraHeTo OT CTpaHa Ha areHTcKaTa MpeXka, Ha BCUYKMK
KONEKTUBHN WHBECTULMOHHM cxemn npegnaraHn ot OBb ,AceT MeHumMKMBHT" All, Kakto w
[IOBEPUTENTHOTO YMNpaBfieHNEe Ha UHAMBUAYANHU KIMEHTCKM nopTtdennn. M-H TbMHEB CTaBa 4YacT OT
ekuna npegnaraw npoayktute Ha ,OBb AceT MeHnmxMbHT” Al owe npe3 2006 r., koraTto 3aema
LMBXHOCTT@ Cneunannuct MHBECTMUMOHHM npoayktu kbM OBB Al. Ot 2008 pgo 2013 pabotu B
obnactTa Ha ynpaBneHCKOTO U BM3HeC KOHCYNTUpaHe KaTo ornaesBa (puHaHcoBuAT otaen B ,Takcap"
EOQ/.

CredaH TbMHeB e 6akanasbp cneumanHocT ,IybnamyHm puHaHcK" kKbM VIKOHOMUYECKM yHUBEpPCUTET-
BapHa, KbAeTo 3awmTaBa M MarncTbpcka CTeneH CbC cneumanHocTt ,baHkosBo geno". Ot 2006 r.
nputexasa cepTUdMKaT 3a MHBECTUUMOHEH KOHCynTaHT KbM KOH, a ot 2015 r. npectuxkHara
npodecmoHanHa akpeautauus Chartered Financial Analyst (CFA®).
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1.6. Kanutan

KanutanbTt Ha Y[ ,Obb Acet MeHnmxMbHT” Al € m3usno BHECEH M e B pa3Mep Ha 700 000
(cepemcTOoTMH Xxunagu) nB., pasnpegeneH B 700 (ceaeMCTtoTvH) OOWMKHOBEHW, MOMMEHHM,
6e3HanMyYHM akuMKn, C NpaBo Ha rnac u HoMuMHanHa ctoHocT 1 000 (xunsiga) neBa Bcsika. AKLIMOHEpU
B ynpasnsBawoTto apyxectso ca “OBEANHEHA BbJITAPCKA BAHKA” AZl, nputexasawo 90,86 % ot
kanutana n KBC Bank, benruns, nputexasawo 9.14 % oT kanuTana.

1.7. NonutnkKa 3a Bb3HarpaxkaeHusata. MHopMaLuuMsa OTHOCHO aKTyasiHaTa NOJIMTUKA 3a

Bb3HarpaxgeHusatTa Ha ynpas/isaBalloTOAPYXKEeCTBO

YnpaBnssawoTo ApyXecTBo npunara [lonuTuka 3a Bb3HarpaxaeHnusTa /lMNonuTtukarta/, B
CbOTBETCTBME C HALMOHANHWTE W €BPOMENCKM HOPMATMBHWU M3WUCKBaHWS. [onuTukata onpenens
obwute pamkyM, NPUHUMNUTE W  U3NCKBaHUSATA NpW  onpedensiHe Ha Bb3HarpaxaeHusTa B
YnpasnsiBallo ApPY>XXeCTBO, KaTO HacbpyaBa pasyMHOTO W edeKTUBHOTO YyrnpaB/ieHWe Ha pucka Ha
YyNpaBnsiBaLloTO APY>KECTBO W HE MOOLpsiBa NOEMAHE Ha PUCK, HECLOTBETEH HAa PUCKOBUTE NpoduIu,
npasunaTta wanM yuypeautenHuTe OOKYMEHTW Ha ynpas/isiBaHUTE KOMEKTUBHU WMHBECTULMOHHM CXEMMU,
KaKTO M He 3acara M3Mb/HEHWETO Ha 3aAb/DKEHWETO Ha YNpaBNsBaLLOTO APYXXECTBO Aa AeNcTBa B
Hau-0o6bp MHTEPEC Ha KOMEKTMBHATA MHBECTULMOHHA cxeMa. MNonutukaTa cbabpyka obliata paMka u
OCHOBHMUTE MPUHUMNKW NpU ONpeaensHe Bb3HarpaxkaeHusaTa Ha cnyxuTtenuTte B Y[, kaTo rapaHTupa
Cna3BaHeTO OT CTpaHa Ha Y/l Ha akTyanHaTa npaBHa M perynatopHa paMka, B TOBa 4YMC/O, HO He
CaMO — HA4YMHUTE Ha OnpeaensHe U M3nnawaHe Ha Bb3HarpaxzaeHusTa, CTPyKTypata U BuaoBeTe
Bb3HarpaXxaeHus U TEeXHUTE CbOTHOLLEHWS, Pa3CPOYBAHETO M Bb3MOXHOCTTA 3a HeusnjawaHe Ha
Bb3HarpaxaeHus B 3aBMCMMOCT OT MPEeACTaBAHETO Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/, camoTO
Y[ v cvotBeTHUTE KUC, CTpyKTYpaTa 1 npaBoMolumaTa Ha KoMuteTa no Bb3HarpaXxaeHusTa v ap.
AkTyanHata lMNonuMTuka 3a Bb3HarpaXxaeHusta Moxe aa 6bae HaMepeHa Ha MHTEPHET CTpaHuuaTa Ha
Y[, Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpyn nouckBaHe OT cTpaHa Ha wHBectutopute B KUC Ha Y[, konve Ha [lonutukaTta 3a
Bb3HarpaxaeHusaTa we um 6bae npegoctaBeHO 6e3nnaTtHO, Ha XapTWEH HocuTen, B oduca Ha
APY>XeCTBOTO WK B KNTIOHOBaTa Mpexa Ha Obb A/l.

2. NHdopmauumsa 3a norosopHus cpoHA
2.1. HaummeHoBaHue

HanmeHoBaHue: [lorosopeH ®oHp “"OBb Mpemuym Akummn”

OpraHu3aTtop u ynpasneHue: Ynpasnsasawo apyxectso (Y4) ,OBb AceT MeHUmxMbHT” ALl
Cepanuuie v agpec Ha ynpasfeHne Ha YnpaBnssawoTo ApyxecTso : yn. “Ceeta Codusa” N2 5, 1040
Codus, bonrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56)
897003

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnektpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg

Tun u cratyt Ha A® “"OBbb NMpemuym Akumn” : o ceosAta colyHocT AP “OBb Mpemnym Akumn” e
KONEeKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUM 3a MHBECTUPAHE B NPEXBbP/ISIEMU LIEHHN KHWMXKA
WM ApYyrv NUKBUAHW (PUHAHCOBM aKTMBWM CbINacHO M3UCKBaHMSTa Ha 3akoHa. C ornea cBos
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cneunaneHn cratyt, A® “OBb lMpemnym Akumn” e pgoroBopeH ¢poHA Mo CMMUCbLIA Ha 3akoHa 3a
AENHOCTTAa Ha KONMEKTUBHWUTE WHBECTULMOHHM CXEMW W APYrM NpPeanpusTs 3a KOMEKTUBHO
nHeectupaHe (3OKUCAMKW), 3akoHa 3a nasapute Ha UMHAHCOBU MHCTpyMeHTU (3MOWN), kakto n
NMOA3aKOHOBUTE HOPMATMBHM AKTOBE.

YnpaBnsBalloTo APY>KECTBO NMOCTOSIHHO M3AaBa M MU3KyrnyBa obpaTHo asnoseTe Ha A “OBbb MpeMuym
Akummn” 3a cMeTka Ha POHA.

[eAHOCT: KONEKTMBHO WHBECTMPAHE B MPEXBLP/SEMM LEHHW KHWXKA WM APYrY JIMKBUAHM
(pMHaHCOBM aKTMBK, CbOBpa3HO M3MCKBAHWSITA Ha 3aKOHA, Ha MapuU4HW CcpeacTBa, HabpaHu upes
nybanMyHO NpeanaraHe Ha AS0Be, NpU CNa3BaHe Ha NPUHLMNG Ha pa3npeaeneHne Ha pucka.
MakcumaneH 6poii asanoBe B o6paLyeHme : HeorpaHuyeH

HoMuHanHa ctoMHOCT Ha eauH aan: 10 (geceT) nesa

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHusa oHp

[arta Ha yupeasiBaHe Ha 1P “Obb NMNpemMnym Akuuun": 04.08.2008 r.

CpoK Ha CbLleCTBYBaHe : He Ca rnpeaBnaeHn OrpaHNYeHns B CpoKa Ha CblLLECTBYBaHe.

Homep n pata Ha paspeweHueTo Ha ,,O0bb Acet MeHMmXMBHT” Al 3a opraHuMsMpaHe u
ynpasneHme Ha A® “OBbb MNpemnym Akuumn”: N2 715-A® ot 23.11.2005 r. Ha KomucmsaTa 3a
(puHaHcoB Haazop (KOH)

byncrat: 131562547

2.3. Hap3opHa MHCTUTYLMA
HaasopHa MHCTUTYUMSt MpU OCbLUECTBSIBAHE Ha [AEMHOCTTa MO OpraHuM3upaHe W YyrnpaBfieHue Ha
®OHJMA ot ,,OBb AceT MeHnmKMBHT” ALl € :

Komucusa 3a ®uHaHcos Haasop
CrpaHuua B UHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
cakc : (+359 2) 82943 24

2.4. [MocouBaHe Ha MACTOTO, KbAETO MoraTt Aa 6baaT nonyyeHn npasusata Ha poHAa n

nepvoaonvyHMUTE OTHETHU

NHBecTuTOpUTE MOraT aa ce 3ano3Haat ¢ lNMpasunata Ha ®oHaa, lMNMpocnekTta, JoKyMeHTa C Ko4voBa
MHMOPMaUNs 3a MHBECTUTOPA M MEPUOANYHUTE OTYETWU, KaKTO W Aa nony4vaT AOMbJHWTENHA
nHgopmauns scekn paboteH aeH ot 8.30 go 17.00 yvaca :

Y B oduca Ha ,,Obb AceT MeHnpxmbHT” AL: 6yn. “Topop AnekcaHapoB” N2 9, rp. Codwms,
Bbvnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; eneKkTpoHHa nowa :
ubbam@ubb.bg, nuua 3a koHTakTM: CBuneH locnoamHoB (+ 359 52) 685467, CredaH
Camapmxues (+ 359 2) 8113778 n (+ 359 2) 8113774 vinn Xapu An4des (+359 56) 897003.

Y B knoHosete Ha “0ObeanHeHa bbvnrapcka baHka” ALl B cTpaHaTa, nocoyeHun B MNpunoxeHne N2
1 kbM Hactoswwms lMpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTU, @ MMEHHO OT
noHegesHuK 4o netok oT 8.30 ao 16.30u.;

Y TlpaBunata u NEpUOANYHUTE OTYETH, KakTO M [OKyMeHTa C KJyoBa MHMOpMaums 3a
WMHBECTUTOpa Ca AOCTbMHU M B IHTEpHeT Ha aapec :www.ubbam.bg.
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2.5. Ycnosus Ha AaHbYHaATa CUCTEMa, NPWIOXKMUMA 3a AOroBopHUa (poHA, KOUTO ca OT
3Ha4Y€HUe 3a NpUuTeXxaTtesimTe Ha Asasiose

Tazun TOYKa MPeLOCTaBs MHPOPMALNS, KaKTO 3a AaHbYHOTO obriaraHe Ha nedyanbara Ha or OBOpPHUA
QDOHy, Taka n 3a 06/18raHeTo Ha JoOX04NTE H3 MHBECTUTOPUTE B A5/10B€ Ha DOHAA.

Mo-gony e npeacTaBeH o6Wwms AaHbueH pexkum Ha POHA 1 Ha nNpuTexaTennTe Ha AsSN0BE OTHOCHO
[OXOAUTE UM OT CHAENKM C AsnoBe Ha PoHAa, CbrMacHO AEWCTBALLOTO KbM AaTaTa Ha akTyanu3auus
Ha To3u [pOCMEKT [AaHbYHO 3aKOHOAATE/ICTBO, KAKTO M [aHbYyHOTO obflaraHe Ha AoxoauTe OT
pasnpeaeneHve Ha aoxoaa (roaviwHaTta nevanéa) Ha ®oHaa v NMKBUAALIMOHHWTE [S/0BE.

KopnopaTuBHO faHb4YHO o6naraHe Ha ®OHAA

CornacHo 4n. 174 oT 3akOHa 3a KOpropaTMBHOTO noaoxoaHo obnaraHe (3KIMO), KonekTuBHWUTE
MHBECTULMOHHN CXEMM, KOWUTO Ca AONycHaTu 3a nybnmyHo npeagnaraHe B Penybnuka Bvnrapus no
peaa Ha 3OKUCAIKW, He ce obnaraT C KOpNopaTMBEH AAHDBK .

CbrnacHo un. 196 ot 3KIO, He ce obnaraT ¢ AaHbK NpU U3TOYHMKA AOXOAMTE OT pasnopexpaHe C
(pMHAHCOBM WMHCTPYMEHTW, KOETO BKJOYBA CAENKUTE, CK/IIOYEHW MpU YyCnoBusTa M MO peda Ha
0bpaTHO M3KynyBaHe OT KOIeKTUBHW WHBECTUUMOHHM cxemMun (kKakBaTto e ®OHA), gonycHatu 3a
nybnvyHO npeanaraHe B CTpaHaTa WMAM B Apyra AbpXasa uneHka Ha EBponenckus cbto3, wam B
AbpXxaBa — cTpaHa no Criopa3yMeHMeTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

O6naraHe noxoauTte Ha NpUTeXxarenuTte Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AoX0AUTE OT cAenku ¢ aanose Ha POHAA

HAaHbYyHO ob/1araHe Ha MECTHH M YYXKAECTPaHHN IOPHANYECKH JTNLA:

CornacHo 4n. 44 ot 3KIMO, nputexatenuTte Ha asnose BbB ®OHA - MeCTHM topuandecku nuua um
YY>KAECTPaAHHWU IOPUAMYECKN NNLA, KOUTO OCbLLECTBABAT CTOMaHCKa AenHocT B Penybnuvka Bbnrapus,
ypes MACTO Ha CTOMaHcKa AEeMHOCT WK NoslyYaBaT A0X0AM OT M3TOYHMK B Penybnuka Bbnrapusi, npu
onpepensiHe Ha AaHb4YyHUS (DMHAHCOB pe3ynTaT, CYETOBOAHMST (PMHAHCOB pe3ynTaT (cyeToBoaHaTa
nevyanba/3aryba) ce:

1. HamansBa Cc neyanbata OoT pasnopexxaaHe ¢ (PUMHAHCOBM MHCTPYMEHTMU, onpeaesneHa KaTo
NOMIOXMWTENHA pa3fivka Mexay npoaaxkHata LeHa U JOKYMEHTa/HO AoKa3aHaTta LeHa Ha npuaobreaHe
Ha ganose Ha ®OHIA, u

2. yBenuyaBa CbC 3arybaTa OoT pasnopexpaaHe ¢ (PMHaHCOBUM MHCTPYMEHTM, onpeaeneHa KaTo
oTpuuaTtenHata pasnnka Mexay npodaxHaTa uUeHa W [OKyMeHTaNHO JoKa3aHaTa LUeHa Ha
npuaobusaHe Ha asanosete Ha ®OHIA. MNoa pasnopexaaHe ¢ (hbMHAHCOBU MHCTPYMEHTM Ce
pa3bupaT caenkute C Aa0Be Ha KOMEKTUBHWM WMHBECTULMOHHM CXEMU M3BBLPLUEHW Ha perynnpaH
nasap, KakTo WM CK/IOYEHW NpWU YCNOBUSITA M MO peaa Ha 0B6paTHO M3KynyBaHE OT KONEKTUBHM
WHBECTULMOHHM CXEMM, AOMyCHATU 3a nNybnuyHO npepnaraHe B CTpaHaTa wav B Apyra AbpXasa -
yneHka Ha EBponeickusi Cbio3, UM B AbpxaBa - CTpaHa no Crnopa3ymeHueTo 3a EBponenckoTo
MKOHOMMYECKO NPOCTPAHCTBO.

HaHbYyHO obs1araHe Ha MECTHH (pU3INYECKH JTHLa:

CbrnacHo un. 13, an.1, 1.3 oT 3akoHa 3a AaHbUMTe BbpXY AoxoauTe Ha dpusmnyeckute nuua (3440001),
He ca obnaraemm goxoauTe OT pasnopexaaHe C (PMHAHCOBM MHCTPYMEHTU Ha MNpuUTexXaTenute Ha
asnose BbB ®OHJA, KOETO BK/IIOYBa AOX0AWTE, MONYYEHM OT CAENKM C ASNO0BE Ha TakoBa APYXKeCTBo,
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M3BbPLUIEHN Ha perynvpaH 6barapCckyM nasap Ha UEeHHWM KHUXa MM Mpu ycnoBusaTa M No peda Ha
obpaTHOTO M3kynyBaHe ot cammns ®OH/.

HAaHbYHo obsiaraHe Ha YyXxgecTpaHHU ¢pusnyecku imya:

CornacHo yn. 37, an.1, .12 un un. 46 OT 3aKoHa 3a AaHbUUTE BbPXY A0OX0AUTE Ha u3MyecknTe nuua
(304DJNT) c okoHuyaTeneH AaHbK ce obnaraT AOXOAMTE Ha YYXAECTPaHHU (u3Myeckn nuvua oT
npogaxba, 3aMsiHa W ApYyro Bb3ME3JHO MpPexXBbpfsiHE Ha akuuu, [As70Be, KOMMNecaTOpHM
WHCTPYMEHTU, MHBECTULMOHHM BOHOBE M Apyrn hmMHaAHCOBM akTuBK. CbrnacHo yn. 37, an.7 304PJ1 He
ce obnaraTt C OKOH4YaTesnleH AaHbK AOXOAMTE MO NPeaxofHOTO M3peyeHne, KoraTto ca 0cBoboaeHn oT
obnaraHe cvrnacHo 344PJ1 n ca HaunCNeHW/n3nNnaTeHn B NoN3a Ha YyXXAeCTPaHHU GU3nYeckn nuua,
yCTaHOBEHM 3a AiaHbYHM LIENN B AbpyKaBa — YfeHKa Ha EBponenckusi Cbio3, KakTo U B Apyra AbpykaBa
— uneHka Ha EBponenckoTo nkoHoMmnyecko npoctpaHcTBo EWM. CnegoBaTenHo AOXOAUTE OT CAENKMU C
asanose Ha ®oHAa, M3BbPLUEHM HA perynvpaH 6barapcky nasap Ha LUEHHW KHUXKa WK peannsvpaHm
npu obpaTHO U3KynyBaHe Ha AsnosBe Ha PoHAa, ca HeobnaraeMm C AaHbK NPU U3TOYHMKA, KOraTo ca
HauYMCNIEHN B NOSM3A HA YYXAECTPAHHO (DM3MYECKO Nnue, YCTaHOBEHO 3a AaHbYHM Lenn B AbpXKaBa
yneHka Ha EC nnm EWM. KoraTto nuueTo e MecTHo Ha Abpxasa n3sbH EC nnu ENN, ce yabpxa AaHbk
npu n3ToyHukKa B pasmep 10 Ha cTo.

Cnepga pa ce viMa npeasua, Ye KoraTo B AaHbyHa criorogba wnv B Apyr MeXAyHapoAeH AOroBop,
patuduumpaH ot Penybnuka Bbunrapusi, obHapoaBaH M BNS3b/ B CUNa, Ce CbAbpXaT pasnopenbw,
pa3nuyHn oT pasnopeabute Ha 304®J1, npunarat ce pasnopeabute Ha CbOTBETHATa AaHbyHa
cnoroaba wnu goroeop.

JaHbyHO obnaraHe Ha AoxoAuTe OT pasnpeaeneHue Ha aoxoAa (roavwHaTa nevanbta) Ha POHOA wm
JIMKBUAALUMOHHUTE AS10BE

CornacHo un. 194, an. 1 v un. 200, an.1 ot 3KMO poxoaute OT pasnpeaeneHne Ha [oxoda
(rognwHaTa nevan6a) Ha ®OHA, KakTO M NMKBUAALMOHHUTE AsnoBse, pasnpeaeneHn ot ®OHIA, B
CNyyai Yye TakuBa 6baaT rnacyBaHu oT CbBeTa Ha aupekTopuTe Ha ,OBb AceT MeHnmxMbHT” ALl, B
nosn3a Ha MeCTHU pUaMYecKn Nnua, KOMTO He Ca TbProBUM U YyXXAECTPaHHWU IopUANMYecKn nuua, ce
obnarat ¢ 5 Ha cTo AaHbk Npu m3TouHuka (GOHIA), KOWTO € OkOHYaTeneH. Mo To3n pea He ce
obnarat goxoauTte M NUKBMAAUMOHHUTE ASNOBE, pa3npedeneHn B MNon3a Ha MEeCTHU topUaNYECKn
NMua — TbProBUM M Yy>KAECTPAHHMW IOPUAMYECKM NMLa C MACTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.
Pa3snpepenenusaT pgoxoa (rogvwHata nevan6ba) or ®OHAA, KakTO WM NMKBUAAUMOHHUTE ASIOBE,
NMoJly4eHNW OT MECTHW pUAMYECKM Nuua — TbProBuM Ce B3emaT npeasu npu ornpedensHe Ha
(p1MHaHCOBUS pe3ynTaT 3a AaHbYHWU LENN Ha Te3n Ipuavyecku nuua — TbproBuM, Ha OCHOBaTa Ha
KOMTO ce onpeaens obnaraemata um neyvan6a.

CbrnacHo un. 38, an. 1 v un. 46, an. 3 ot 340®J1, poxoaute OT pa3npegeneHMe Ha aoxoaa
(rognwHaTa nevan6a) Ha ®OHOA w nuKBMAAUMOHHUTE Asnose, pa3snpeaeneHn ot ®OHJA B nonsa
Ha MECTHO WM YyXAeCTpaHHO (hM3MYecko nnue, ce obnarat ¢ 5 Ha CTO AaHbK NpY U3TOYHWUKA, KOUTO
€ OKOH4YaTeseH.

BHuMaHuMe: Hactosiwata nHdopMauus He e n3depnaTenHa M He NpeacTaBnsiBa NpaBeH Uan AaHbYeH
cbBeT. [laHbYHOTO obnaraHe 3aBMCU OT KOHKPETHU 06CTOSATENCTBA, CBbpP3aHM C MHBECTUTOPA, U MOXEe
[a ce npoMeHs B 6baelue.

2.6. OauTopm

C peweHue ot 26.04.2017 r. CoBeTbT Ha anpekTopuTe Ha Y[, ,,Obb AceT MeHnmxkMbHT” ALl n3bpa 3a
perncTpupaH oaMTop, KOMTO Aa 3aBepu roavwHus GuHaHCOB oT4YeT Ha doHaa 3a 2017r. — ,Jdenont
Oaut” O0A.
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~denont Oaut” OO/, e npeperncTpupaHo B AreHuus no BnucBaHusTa ¢ EMK121145199. [py»XecTBoTo
€ CbC cepanuile W agpec Ha ynpasneHve B rp. Cogwus, painoH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

~denont Oaut” OO/ e c npeaMeT Ha AENHOCT: HE3aBUCMM (PMHAHCOB OAUT Ha MHAHCOBM OTYETU Ha
NpeanpusTUs, KOHCYNTauumn 1 ycnyrn, CBbp3aHu C He3aBucMMns GUHaAHCOB OAMT, OpraHu3uMpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBsHE HA rOAWLWHW, MEXAWHHW W  Apyrn (UHAHCOBU OT4YETH,
nocpeaHMYecka AeVHOCT NO HaeMaHe Ha 6brapcku rpaXxaaHy B CTpaHaTa.

3aBepka Ha MNoaguwHKU (PMHAHCOBU OTUYETHU
2015 2016 2017

LAenout Ogut” |, Adenout Ogut” |, Aenout Oaut”
ooa ooa ooa

N36paH oautop

PeweHne Ha CbBeTa Ha
ANpeKTopuUTe Ha 27.03.2015 . 09.05.2016 . 26.04.2017 r.
YNpaBngaBaLLloTO APYXECTBO

2.7. XapakTepucCcTuKa Ha asnoBeTte, usgasaHm ot ®OHA:

Osanosete Ha ®OHOA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAMNKW ca UHAHCOBU WMHCTPYMEHTH,
napapeHn ot ®OHA, KoUTO M3pas3siBaT NpaBaTa Ha TEXHWUTE MPUTEXATENM BbpXy HENMHUTE aKTUBW.
[sanoseTe ca pernctpypaHu no cMeTtkun B “LleHTpaneH genosutap” AL u mMorat ga 6baaTt npeanaraHu
ny6nmMyHo. HoMMHanHaTa CTOMHOCT Ha eanH asn e 10 (aeceT) nesa.

BpoaT Ha aanoseTe ce onpeaenst OT TAXHOTO M3gasBaHe M 0bpaTHO U3KYMNyBaHeE M He e OrpaHuyeH C
MWHUMAEH WX MakCMMarseH pasmep.

®OHODBT u3paBa LENM U YacTUYHM AsnoBe. [snoBeTe ce n3gaBaTt Ha 6a3aTa Ha HETHATa CTOMHOCT Ha
aktTmeute Ha ®OHJA n ce npuaobmBaTt cpelly HanpasBeHa MapuyHa BHOCKa B onpegeneH pasmep.
bpoaT asnose, KOMTO WHBECTMTOPBLT NpuaobuBa, ce onpedenst KaTo YacTHO Mexay HanpaBeHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTMUMSA CyMa) C ONpeaeneH pa3Mep M EMUCMOHHAaTa CTOMHOCT Ha
€AVH AaN, U34MCNeHa 3a CbOTBETHUMS feH. B cnyyaid, ye cpelly BHeceHaTa cyMa He Moxe da 6bae
N34aeHO LSS0 YMCIO AsNoBe, WMHBECTUTOPBLT npuaobmea M YacTudeH asn, kato 6posaT asnose ce
pexe C TOYHOCT [10 YETBbPTUSA 3HaK cep AeceTuyHaTa 3aneTasl.

Umyuwectso Ha POHAA

HeTHaTa cToMHOCT Ha aktmBuTe Ha ®OHIA He Moxe Aa 6bae no-manka ot 500 000 (neTcTtoTwH
XWUnsiam) neea.

OOHJA Hama kanuTan no CMUCbSA Ha TbProBCKUSA 3aKOH U HEe Ce BM1cBa B TbProBCKUSA PErmcTbp Ha
cbaa. Ton ce cunTa 3a yypedeH OT MOMEHTA Ha BMMWCBAHETO My B pPeErncTbpa, BoaeH oT KoMucmsaTta 3a
(pnHaHCoB Haa3op.

Nmywectsoto Ha ®OHA ce CbCTOM OT aKTMBM M MacuBK, TO Ce yBENn4YaBa Unn Hamansiea CbobpasHo
npoMsiHaTa B HETHaTa CTOMHOCT Ha akTueuTe Ha ®OH[A, BKNIOYMTENHO B pe3ynTaT Ha NpPoAajeHuTe
nnu obpaTtHO nskynenn asnose Ha ®OHA.

YNpaBnsBawloTo APYXeCTBO OTAeNs CBOETO MMYLLECTBO OT mMywectBoto Ha ®OHIA v cbcTaBsa 3a
Hero camoctositTeneH 6anaHc. [denosuTtaps (baHkaTa-genosvTtap) OTYMTA OTAENHO MNApUYHUTE
cpeacTsa v apyru aktmen Ha ®OHJA 1 oTAens HenapuyHUTE My akTMBM OT COBCTBEHUTE CU aKTUBM.
YnpaBnsaBsalloTo Apy»ecTBo U baHkaTa-aeno3nTap He OTroBapsT Npea KpeauTopuTe CU C akTUBUTE Ha
®OHJA. Kpeputopute Ha YnpaBnsiBaloTo APYXeCTBO M baHkaTa-genosuTap MoraT pga ce
yOOBNETBOPSBAT OT NpuUTeXaBaHUTe OT Tax Asnose BbB OOHA.
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BHockuTe B nMyLlectsoto Ha POHZA MoraTt aa 6baaT caMo B napw.

Hal-mankaTta cyMa, KOSITO MHBECTUTOPBLT MOXE [a 3asiBK 3a npuaobvsaHe Ha asnose BbB POH/A e B
pa3mep Ha 100 (cTo) nesa.

[pexBbpngHe Ha Aa10Be

Osanosete Ha ®OHJA ce npexBbpnsAT CBO60AHO, 6e3 orpaHuyYeHns UNn AOMbIHUTENHU YCNOBUS,
cropes BonsitTa Ha COBCTBEHMLMUTE MM, NMPU CMa3BaHe Ha cneunMdUYHMTE M3MCKBaHWS Ha AEeNCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexzaaHe ¢ PUHAHCOBU UHCTPYMEHTU.

Cpenku, no npexsbpnsHe co6CTBEHOCTTa Ha Beve eMuTupaHn ot ®OHJA asnose mexay pusandecku
M IopuaMdeckM JNMua €  JonyctuMa npyv pea W ycnoBus, MpeaBMAEHW B AENCTBALLOTO
3aKoHoaaTencTBo. CeTb/IMEHTHT MO TAX Ce M3BbpLIBA Ype3 MHBECTUMLMOHEH MOCPeAHMK, U3BbpLUBaLL
AENHOCT KaTo PerMcTpaumMoHeH areHT.

Caoenku no npexsbpnsiHe cobCTBeHOCTTa Ha Beye emuTupanHum ot ®OHOA asinose, 4pe3 AapeHue U
HacnegsBaHe Ce W3BbPLWBAT 4Ype3 WHBECTULIMOHEH MNOCPEAHWK, W3BbPLUBALL AENHOCT KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha NpUTeXXaTesiuTe Ha AsnoBe

Bcekn OT asnoseTe AaBa Ha NpuTeXaTens C egHakBW Npasa. Bcekn asn aaBa Ha CBOS npuTexaren
NpaBO Ha CbOTBETHA 4YacT OT MMywecTBoTo Ha ®OHA, BKIOUMATENHO MPU HeroBaTa JIMKBMAALMS,
npaBo Ha obpaTHO M3KynyBaHe, NMpaBO Ha AvBMAEHT (NpaBO Ha 4acT OT nedyanbarta) M NpaBO Ha
nHgopmauums.

B cnyyauTte Ha nNpuaobuTn YacTMYHWM ASN0BE UMYLLECTBEHUTE MpaBa ce NpuaobuBaT M ynpaxHsasaT
NPONOPLMOHANHO Ha NPUTEXaBaHWUS YaCcTUYeH asn.

[MpaBo Ha AnBMAEHT (YacT OT nevyanbara)

MpuTexaTtenute Ha p[AsnoBe MMAT MpaBO Ha 4YacTt OT nevanbata Ha ®OHA, CbOTBETHA Ha
NpUTEXaBaHWUTE OT TSAX LeNn UAKN YacTudHM asnose. MNpaBo Ha AMBMAEHT (4acT oT neyanbara) - umat
CaMo fiMuaTa, KOUMTO Ca BK/IOYEHM B CMUCBHK Ha nputexartenute Ha aanose Ha ®OHIA, u3gageH ot
“UeHTpaneH [eno3utap” AL Ha 14-Tus peH, cnegBaw, AeHs Ha 3acedaHuneTo Ha CbBeTa Ha
AVMPEKTOPUTE, HA KOETO € NPUET roanlHNS (MHAHCOB OTYET M € B3EeTO peLleHue 3a pa3npeaensHe Ha
AvBuaeHT(4YacT oT neyan6bara).

MpaBo Ha 06paTHO M3KynyBaHe

Bcekn nputexarten Ha asnose BbB POHIA Moxe Aa noucka Te aa 6baaT obpaTHO M3KYyNeHW, OCBEH
aKo 06paTHOTO W3KynyBaHe He 6bae CNpsSHO B C/yvYauTe, ONMCAHW B HacToswms [pocnekT u
Mpasunata Ha ®OHA. UckaHeTo 3a 06paTHO M3KyNyBaHE MOXE Aa Ce OTHACS 3a YacT WU 3a BCUYKK
npuTexasaHn OT MHBECTUTOPA ASI0BE.

NHBECTMTOPBLT MMa NpaBo da Nogaje nopbyka 3a 0bpaTHO M3KynyBaHe 3a BCUYKM MM 3@ YacT OT
npuTexaBaHUTE OT Hero Asnose. AKO Npu NoaaBaHe Ha Nopbyka 3a 06paTHO M3KyNyBaHe € BUAHO, Ye
cnen U3MbJIHEHWMETO M OCTaTbKBLT OT ASMOBE MO CANA0TO Ha MHBeCTUTOpa 6m 6un noa 10 (aeceT) 6posi
aanose Ha ®OHJA, nopbykata 3a o06paTHO M3KynyBaHe cnegBa da 6bae nogageHa 3a BCUYKM
npuTEXaBaHW ASSI0BE M MHBECTUTOPBLT Aa 3aHy/M naptuaaTa cu.

[MpaBo Ha nHpopmMaLus

Bcekn nputexaten Ha AsnoBe Mo)e Aa nonyuu nybnmMyHa uHgopMaumss OTHOCHO AEMHOCTTa Ha
OOHMA, cbabpxawa ce B Hactoswmte [Npasuna, lMpocnekta Ha ®OHAA, [OKyMeHTa C KIO4voBa
NHMOPMaLMS 3a MHBECTUTOPA, KAKTO M TakaBa, OTHacsIWa ce A0 YNpaBnsiBalloTo ApPYXKEeCTBO.
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[OKyMeHTBT C KtovoBa MHdOpMaums 3a nHeectutopute Ha ®OHIA, ce npepoctasaT 6e3nnaTtHO Ha
BCEKWN MHBECTUTOP, KOWTO 3anuncBa As/10Be, B pa3yMeH CPOK Npeau CKIoYBaHe Ha caeskara.
MpocnekTsT 1 nocneaHnTe NybnnKyBaHU roavweH n 6 MeceyeH (PUHAHCOB OTYET, Ce MpefoCTaBsaT
6e3nnaTHO Ha BCEKM WMHBECTUTOP, KOMTO >Xenae Aa Ce 3amno3Hae C TaX, C Oorfea B3eMaHeTO Ha
NHBECTULMOHHO peLLeHue.

Usnata nybnuyHa wHdopMaumsaTa BbB Bpb3ka ¢ ®OHA ce npenocTtaBss Ha pasnofioXeHMe Ha
WHBECTUTOPUTE W MpuUTeXaTenute Ha pAanoBe Ha WHTepHeET cTpaHuuata Ha YnpasnsasawoTo
ApyxecTBo. [lpn nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npegocTaBs 6e3nnaTHO XapTueH
ek3emMnnap OT uHdopMauusitTa B oduca Ha YnpaBnsBalOTO APYXECTBO, KaKTO M B MecTaTta
(rMweTaTa), KbAETO Ce M3BbpLBa Npoaaxba n 0bpaTHO u3KynysaHe Ha asnose Ha ®OHIA.

[lpaBo Ha NMKBMAAUNOHEH AaN

Bcekn nputexaten Ha asnose Ha ®OHIA vMma npaBo Ha 4acT oT umywectsoto Ha ®OHAA npwu
HeroBaTa J/IMKBMAAUMS, CbOTBETHA Ha MpuTexaBaHuTe pAsanoBe. ToBa NpaBo Moxe pJda bbae
ynpaxkHeHO, [AOKOJIKOTO Cnej YyAOBMEeTBOPsSIBAHETO Ha Kpeautopute Ha OOHOA e ocrtaHano
MMYLLECTBO 3a pasnpegensHe. B cnyyai, 4Ye WMyLWECTBOTO, OCTaHano cfef mMoracsiBaHe Ha
3agbmkKeHnaTa KbM Kpeautopute Ha ®OHLA, e HepgoCTaTbyHO 3a M3MnallaHe dena Ha BCUYKK
WMHBECTUTOPMU, Te Ce YAOB/ETBOPABAT CbPAa3MEPHO Ha NpuTeXaBaHUTe AA10BE.

[MpaBo Ha rnac

®OHAODbT e KONekTMBHa WHBECTULIMOHHA CXeMa, KOATO npeacTasnssa 060c06eHO MMYLLECTBO C Len
KONEKTUBHO MHBECTMPAHE B NPEXBBLPASEMU LIEHHWU KHWXA MU APYrX NpeaBUAEHU B 3aKOHA JIMKBUAHM
(pMHaHCOBM aKTVMBW, Ha MapuU4yHU CpeacTBa, HabpaHwu 4pe3 NybnMYHO npegnaraHe Ha AS10Be, U
JENCTBA Ha NpUHUMNA Ha pa3npeaeneHne Ha pucka. 3a Hero ce npunara pasaen XV "Apyxectso" oT
3aKoHa 3a 3afb/HKEHUATA U JOroBOpUTE, C U3KNKOYeHne Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363,
6yksu "B" n "r'" n un. 364, pokonkoto B 3AKUCAIKN vnu B MpasunaTta Ha POHIA He e npeaBMaeHoO
Apyro.

MNpensua n3noxeHoto, asnosete Ha ®OHA He npefocTaBAT NPaBo Ha rnac.

2.7.2. lIOKyMEHTH, YAOCTOBEpPSiIBaLLM NpaBoOTO Ha CO6CTBEHOCT

Osanosete Ha ®OHIA ca 6e3HannyHn. KHMraTta Ha nputexatenuTe Ha asnose Ha ®OHA ce sBoau OT
YnpaBnsBaloTo ApPYXeCcTBO, u4pe3 OTKpuTa noacMetka B ‘“LeHTpaneH penosutap” A. 3a
npuTexasaHeTo Ha asnose oT ®OHIA Moxe aa 6bae u3gageHa Aeno3utapHa pasnucka no UckaHe Ha
WMHBECTUTOP M Cfej 3anallaHe Ha CbOTBETHATa Takca 3a TOBa.

2.7.3. MNpekpatasaHe Ha POHAA

®OHADbT ce npekpaTsiBa Npu cnegHUTe 0bCTOATENCTBA :

Y no peweHue Ha CbBeTa Ha ANPEKTOpPUTE Ha YNpaBnsBaLloTo APYXeCTBO;

Y NpuW OTHEMaHe pa3peLleHMeTo Ha YNpaBnsaBaLwoTo APYXKECTBO 3a OpraHU3vpaHe 1 yrnpasieHne
Ha OOHIA;

Y Korato B CPOK A0 Tpu Meceua cnef OTHEMaHe Ha NnueH3a, npekpaTsBaHe unn obsiesiBaHe B
HECbCTOSATENIHOCT Ha YNpaBnsBalOTO [PYXECTBO He e wu3bpaHo HOBO YrpaBnsiBaLlo
apyxecrtso mnn ®OHAbT He e npeobpa3yBaH Ype3 CMBaHe Unx BANBAHE.

B 14-gHeBeH CpPOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a npekpaTtsBaHe Ha ®OHA, YnpasnssalwloTo
APYXXeCTBO e ANbXHO Aa nogage Ao KomucmsaTa 3a (pMHAHCOB HAA30p 3asiBIEHWE 3@ M34aBaHe Ha
pa3peLleHre 3a npekpaTsaBaHe.

MpekpaTtaBaHeTo Ha ®OHJIA ce n3BbpLLBA MO pea 1 Npu YCNoBUs, onpeaeneHn ¢ Hapeaba.

He morat pga 6bgat HasHayaBaHW 3a NMKBMAATOPU uneHoBe Ha CbBeTa Ha AMpekTopuTe Ha
YnpaBnsBawloTo ApYXXeCTBO WMAW Apyru nuvua, pabotunm 3a YnpasnssawoTo APYXeCTBO, ChpsiMo
KOUTO € YCTAHOBEHO CUCTEMHO HapyweHue Ha 30KWAMNKW, 3MMuK, 3MNeN mnm Ha akToBeTe Mo
npunaraHeto uM. lpu npekpaTtaBaHeTto Ha ®OHOA OTHOCHO 3aAb/DKEHWUSTa Ha NMKBMAATOpa W
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3awuTaTta Ha kpeauTopute Ha ®OHIA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270,
un. 271 v un. 273 oT TbproBCKMS 3aKOH, KaTo (PyHKUMUTE Ha pbKOBOAEH opraH no yn. 270, an. 2 n
un. 272, an. 4 ot TbproBCKMS 3aKOH Ce U3Nb/IHABAT OT YNpaBnsBawoTo APYXKECTBO.

[okato He 6bae BpeMEHHO CrpsiHO 06paTHOTO M3KyMnyBaHe, NpuTexaTtenute Ha asnose Ha ®OHAA
mMoraT Aa rv npopaaat. OcsBeH ToBa npu nukengaums Ha ®OHA, npuTexaTtenuTte Ha AsnoBe umar
npaBo Ha 4acT oT uMmyuwectBoTo Ha ®OHJA, CbOTBETHA Ha MpuUTeXaBaHUTe Asnose. ToBa Npaso
MOXe Aa 6bae ynpa)KHeHO, AOKOMKOTO Cnef YAOBMETBOpPSBAHETO Ha kpeautopute Ha OOHIOA e
OCTaHano MMYLLECTBO 3a pasnpeaensiHe. B cnyyai, ye MMyLLECTBOTO, OCTaAHasO C/ej noracsiBaHe Ha
3a4b/HKeHNsATa KbM Kpeautopute Ha OOHA, e HegoCTaTbyHO 3a M3nnawaHe gena Ha BCUYKMK
WMHBECTUTOPU, TE Ce YAOBNETBOPABAT Cbpa3MepHO Ha NpuTexaBaHUTe As/10BeE.

2.8. MocouBaHe Ha c¢oHaoBUTE 60pPCM WM Na3apuTe, HAa KOUTO Ca KOTUpPAHU WM
TbpryBaHu AssioBeTe

KbM HacToawms MoMmeHT, asnosete Ha ®OHJA He ce TbprysaT Ha “bbnrapcka ®oHgosa bopca —
Copma” ALl nnu Ha Apyr perynupaH nasap.

CobcTBeHoCTTa BbpXy AsnoseTe, usgageHyn ot ®OHIA ce npexsbpns cBO60AHO, 6€3 orpaHnyeHus u
yCNOBMS1, KaTo Ce cra3BaT pa3nopeadvTe Ha AENCTBALLOTO 3aKOHOAATENCTBO.

Mpoaaxba nnn obpaTHO M3KyNyBaHE Ha AANIOBE MOXE Aa Ce M3BbpLUBa €AMHCTBEHO B oduca Ha
YNpaBnsBalloTo APYXKECTBO W OCUrypeHuTe OT Hero ruweta (knoHoseTe Ha OBB A[l, cbrnacHo
MpunoxeHne N2 1 kbM HacTosAwms MNpocnekT).

MpexBbpnsgHETO Ha COBCTBEHOCTTa BbpXYy AS/IOBETE Ce CYMTA 3@ WM3BBLPLIEHO OT MOMEHTa Ha
perucTpaumns Ha caenkata B “LleHTpaneH genosutap” AL.

MpexBbpnsiHETO Ha COBCTBEHOCTTa BbpxXy Asnose Ha POHA B cnyyauTe Ha AapeHue U HacneasiBaHe
Ce WU3BbPLIBA Ype3 JIMUEH3NpaH WHBECTUUMOHEH MOCPEeAHWK, W3BbPLIBALL AENHOCT  KaTo
perncTpauuoHeH areHT.

2.9. YcnoBusa v pea 3a eMUTUpaHe u npoaax6a Ha asnoseTte

[elHocTTa no usaaeaHe (Npoaaxba) n 0bpaTHO M3KynyBaHe Ha Asnoe Ha ®OHJA ce ocbluecTBsBa
OT YnpaBnaBaloTO APY>XeCTBO 3a cMeTka Ha ®POHA.

YnpaBnsaBawoTo APYXXECTBO M3KYMNyBa MOCTOSAHHO asnoseTe Ha ®OHIA OT MHBECTUTOpUTE, OCBEH B
CNy4yauTe Ha BPEMEHHO CnupaHe Ha 0b6paTHOTO M3KYMyBaHeE.

YnpaBnsiBalloTo APYXECTBO € OCUMIrypuio Mpexa oT oduck (“ruwerta”), KbAeTo ce NpMeMaT NopbYku
3@ NOKynka n 06paTHO M3KynyBaHe Ha AAI0BE U Ce OCbLUECTBABAT KOHTAKTW C WMHBECTUTOPUTE Ha
OOHJA. ToBa ca oducbT Ha ,,Obb AceT MeHnmkMbHT” AL knoHoBeTe Ha “ObeanHeHa Gbnrapcka
6aHka” Al, nocoyenun B MpunoxerHue N2 1 kbM HacToswms MNpocnekT, U BUPTYanHUAT KNoH Ha “OBB”
Al (http://ebb.ubb.bg).
YnpaBnsaBalloTo APYXXEeCTBO Mpu Crna3BaHe Ha HOPMAaTUBHUTE W3UCKBAHWS MOXeE [a CKI0YBa
[OroBOpY 3a JenernpaHe Ha yHKUMM U AeWCTBMSI MO npoaaxbata M 06paTHOTO M3KyMyBaHe Ha
asnose Ha KUC, kouTo ynpaenssa v C ApyrM nvua, Kato MHdopMaumsita 3a TakMBa AOroBOpMU Lue
6bae cBoeBpeMEHHO paskpuTa.
®DyHKUMMTE, KOUTO YNpPaBAABaLLOTO APY>XEeCTBO Aenernpa Ha ,06eanHeHa bonrapcka baHka” AL no
cunaTa Ha cknrodeHus [loroBop 3a areHTCTBO, BK/IIOYBAT:
Y npuemaHe Ha NOpbYKM, BbB Bpb3Ka C ASN0BE Ha ynpaenssaHute ot ,0bb AceT MeHUIKMBHT
Al KONEKTUBHW MHBECTULMOHHU CXEMU N NPEAABAHETO MM 3a U3MbJIHEHWE HA YNpaBfsBaLloToO
LPY>XeCTBo;
Y obcnyxBaHe Ha HapefeHW NnawaHusa no NpUeTUTE NMOPbYKM 3a MOKYMNKa, CbOTBETHO 06paTHO
N3KyryBaHe Ha AS/10BE HA YNpaBnsBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMU;

’
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Y OCblUeCTBSIBaHE Ha KOHTaKTM C NMOTEHUWMANHW MHBECTUTOPU W MpuTeXaTenuTte Ha AS/10Be Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu oT ,,O0Bb AceT MeHnmkMbHT” ALL;
Y UM3BbpLUBAHE HAa MApKETUHI M peknaMa Ha AerHocTTa Ha ,,O0bb AceT MeHMmMKMBHT” ALl U Ha
ynpasnsiBaHUTE OT HEro KOMIEKTUBHU MHBECTULIMOHHN CXEMU.

Mopbykn 3a wm3gaBaHe wnm obpaTHO U3KynyBaHe Ha pAasnoBe Ha OOHOA ce npuemat oT
ymb/IHOMOLLEHN cnyxuTenn Ha “Obb” AL wn ,0bb Acetr MeHumkmbHT” ALl, BCekM paboTeH AeH
/HapeyeH aeH T / B paMKuTe Ha paboTHOTO BpeMe C KIMEeHTUM Ha baHkaTa u YnpaBnsiBawoTo
APY>XECTBO.
Mopbykn 3a wm3gaBaHe uAn ob6paTHO M3KynyBaHe Ha asnose Ha ®OHOA ce nogaBaT U 4pe3
BupTyanHus knoH Ha “OBb” A/l.
MopbuknTe 3a n3gaBaHe unmn ob6paTHO M3KynyBaHe Ha asnose Ha POHIA nogageHu cnep 17:00 y. Ha
AeH T ce M3nbAHABAT NO LeHaTa, BanuaHa 3a cneaBawmaT paboTeH AeH / HapeyeH aeH T+1/, KoaTo
ce onpeaens Ha nocneasawms paboTeH AeH /HapedeH aeH T+2 /.
MopbukuTe 3a n3gasaHe unm obpaTtHO U3KynyBaHe Ha Asnose Ha ®OHA cTaBaT HEOTMEHSIEMM, aKo
WMHBECTUTOPLT HE € noAan nopbyka 3a oTka3 A0 17:00 4. Ha cbwms paboTHUS aeH /aeH T /, npes
KOMTO ca noaaseHu.
3a nopbykKM, nogasdeHn cneg 17:00 4., nopbykm 3a oTKas ce npuemat Ao 17:00 4. Ha cnepgawms
paboTeH aeH/ aeH T+1 /. Cnea ToBa, NOPBLYKUTE 3a M3AaBaHE UM 06paTHO U3KYMNyBaHe, Ce cYUTaT 3a
HEeOTMeHSIEMU.
MNMopbyka 3a 0TKa3 ce nofasa OT ynb/IHOMOLWeEH cnyxwuten Ha “"OBB” Al unu “Obb AceT MeHUaXMBHT”
Al BbB BCMYKM Cflydanm Ha KOHCTaTUPaHW HETOYHOCTM M HEMbJHOTU B CbAbPXXAaHWMETO Ha Beye
nogageHaTa nopbuyka.
Mopbyka 3a OTKa3 ce mnoaaBa OT K/MEHTA M B Cllyyai, Ye CbLUMST M3MOSBa BUPTYasHUS KJIOH Ha
“Obb"” Al, KaTo 3aAb/HKMUTENHO CEe NOCOYBa OCHOBAHMETO 3a OTKa3a.
MopbukuTe 3a MOKynka unm 3a obpaTHO M3KynyBaHe Ha AasnoBe Ha ®OHLA ce m3nMbaHABAT MO
€MWCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO M3KynyBaHe, HaMmasieHa C pa3xoauTe 3a 0bpaTHO
N3KyryBaHe, KOUTO Ce u34nCiaBaT OT YNpasnsaBawoTO APYXEeCTBO Mo KOHTposa Ha baHkaTta-
JENO3NTAp Ha [AEHs CneaBall AeHS Ha MNOAABaHETO MM [ HapeyeH AeH T+1 ,AOeH, B KOMTO ce
M3BbPLUBA OLIEHABAHETO” /, HA OCHOBATa Ha KOTUPOBKUTE KbM AeH T ,AeHs, KbM KOWTO Ce M3BbpLUBA
oueHKaTa” WK ,AeHs, 338 KOMTO Ce OTHaca oLeHKaTa” Ha (PMHAHCOBUTE MHCTPYMEHTU, BK/ILOYEHU B
noptdeina Ha POHOA.
Hanpumep, ako WMHBECTMTOPLT NOAaAe Mopbyka 3a MOKyMnKa uan obpaTHO M3KynyBaHe B cpsiaa, 3a
Tasy Mopbyka Ca BaNnAHW LEeHUTe, OTHacsAWM ce 3a Cpsifa, KOMTO Ce onpeaenst Ha cneasalims
paboTeH AeH T.e. YETBLPTBHK M Ce 06siBsSiBaT Nyb6nMYHO B YeTBLPTHK (MM Ha cneaBawms paboteH
[leH, aKo YeTBbPTbK e 065BeH 3a HepaboTeH).
BcuukM nOpbyKM 3@ MOKynka wauM obpaTHO M3KyryBaHe, MOSlydeHW B Nepuoga Mexay [Ase
M34MCNABAHNS Ha EMMCMOHHATA CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce U3MbHABAT MO
€[lHa 1 Cbllia CTOMHOCT.
MNMoagaBaHe Ha NOpPbYKKM 3a u3gasaHe (Npoaaxba) n obpaTHO mM3KynyBaHe Ha asnose Ha OHIA upes
MbJIHOMOLLHMK € A0MYCTUMO, CaMO aKo Ce MPeACTaBu OPUrMHA MW HOTapuasiHO 3aBepeH Mnpenuc oT
HOTapuasiHO 3aBEepPeHO Mb/IHOMOLWHO, KOETO CbAbpXXa MNpeacTaBUTesHA BNACT 3a U3BbLPLUBAHE Ha
yrpaBuUTENHN WX Pa3nopeauTeniHn  AEUCTBUSE C  (PMHAHCOBM MHCTPYMEHTU. W3MCKBaAHETO MO
NPeaxo4HOTO  M3peYeHne He Cce npwunara npu  nojaBaHe Ha MOPbYKM  yYpe3  JIMUEH3MpaH
WMHBECTUUMOHEH nocpeaHuK. MNogaBaHe Ha NOpbYKkKM Ype3 BupTyanHus knoH Ha “OBb” AL ALl upe3
Mb/IHOMOLLHMK € HEernpuIoXmMMo.
,OBb AceT MeHWaXMBHT” ALl U OCUrypeHWTe OT YNpaBAsBaLOTO APYXXeCTBO ruweTa, He HOCAT
OTFOBOPHOCT MNPV NoAaBaHE Ha NOpbYKa OT KIMEHTU B nepuoaa mexay 16:45 n 17:00 yaca, B cny4dai
ye CbOTBETHaTa Nopbuyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 yaca, ¢ orneg TeXHONOMMYHOTO
BpeMe, HeobxoanMo 3a BbBEXAAHE Ha nopbykaTa.
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2.10. Ycnosus u pepn 3a u3gaBaHe U 06paTHO M3KynyBaHe Ha AsnoBeTe U 06CToATeNCTBa,
npyu KOUTO MOXKe Aa 6bae cnpssiHo 06paTHOTO U3KynyBaHe

2.10.1. Ycnosus y pea 3a nspgasaHe (npopax6a) Ha asnose

MNMopbykaTa 3a nokynka Ha asanose Ha OOHOA ce uv3nMbnHABa B CPOK A0 7 AHM OT fAartaTa Ha
noaaBaHeTo 1.
MHBeCTUTOPBT NonyyaBa NOTBbPXKAEHWE 3a cAefikaTa, KOeTo MoXe Aa 6bae NonyveHo KakTo cneasa:

Y  JINYHO, Ha MSICTOTO Ha NoJaBaHe Ha nopbykaTa — 6e3 3annallaHe Ha AOMbAHUTENHM Pa3X0oaum.

Y no nowaTta — B TO3M C/lyYail MHBECTUTOPBT AaBa M3PUYHO Cbr/lacvMe 3a TOBa B NMopbykaTa U
3annalla Takca cbrnacHo TapudaTta Ha ,,Obb AceT MeHnmxMbHT” A[l, KOSAITO cneasa da 6bae
npeBedeHa NO CMEeTKa Ha YNpaBnsBaloTO APYXeCTBO. [lOTBbPXAEHWETO Ce M3npala C
npenopbYaHo NMCMO € obpaTHa pa3nucka, AoKa3Balla NoslyyaBaHETO My.

Y Yype3 efleKTPOHHA MoLa, Ha NOCOYEH OT K/IMEHTa eNEKTPOHEH aapec, KaTo KIMEHTLT MU3PUYHO
€ npeanoyen TO3M HayvMH 3a NpefocTaBsiHe Ha WMHQOpMauus npea NpPeaoCcTaBsAHETO W Ha
XapTUeH HoCUTeN.

Y B Moayna U-¢oHA, KbM cuCTeMaTa 3a eNeKTPOHHO 6aHKMpaHe, 3a NopbyKuTe nogadeHun ypes
BUpTYanHus knoH Ha OBb Al (http://ebb.ubb.bg)

,OBb AceT MeHnmxmbHT” Al usgasa (npoaasa) asnosete 3a cMeTka Ha ®OHOA. WHBecTuTOpuUTe
3anuceaT As/10BE Ha OCUrypeHuTe OT YNpasnsBawoTO APYXeCTBO ruweta (Bvx MpunoxeHne NO 1
kbM [lpocrekta). 3annawaHeTo Ha Aa/10BeTe ce M3BbpwBa No 6aHKOB MbT, KaTo 3a uenTta ce
M3BbPLUBAT CleaHNUTE AENCTBUS:

MNogaBaHe Ha NopbYka B KNOH Ha “Obb” A/l

Mpy nogaBaHe Ha nopbyka 3a 3anuceBaHe (Mokynka) Ha asnose Ha ®OHAA B knoH (oduc) Ha OBB
A[l, koraTo MHBECTMTOPBLT HsIMa@ pasnnallatenHa cMmeTka B 6aHkaTa, Takasa cnefBa fda My 6bae
OoTKpuTa. B npoTmBeH cnyyalt nopbuka 4ype3 kfoH Ha ,OBb” Al He Moxe fga 6bae nogageHa (ToBa
MOXe [a CTaHe eMHCTBEHO B oduca Ha YNpaBnsBawoTo APY>XecTBo). MckaHeTo 3a ToBa MoXe Aa
6bae HamnpaBeHO JMYHO OT WHBECTUTOPA WAM OT YMbJHOMOLWEHO OT Hero nuue (pecnekTUBHO
3aKOHHUS My npeactasuTen). o Taka oTKpuUTaTa CMETKa MHBECTUTOPBT MOXE Aa BHACA U Ternun napu
Nno BCAKO BpeMe, OT BCeKM K/IOH Ha HaHkaTa, BKIOUYUTENHO U a ce pasrnawa C Hes B cuctemMaTa Ha
OBB Al \Y HOMElIine Ha yeb cTpannuata Ha “OBB” A/l B MHTepHeT (www.ubb.ba).

MHBECTUTOPLT € ANbXKEH A3 OCUrypy MO CMETKATa CYM HANMYHOCT, AOCTaTbyHA 32 M3Mb/HEHWE Ha
nopbykata. AKO WMHBECTUTOPLT 3asiBM XKENaHWe 3a M3[aBaHe Ha [ernosuTapHa pasnucka u/umm
MoslyyaBaHe Ha MOTBbPXKAEHWE 3a CK/oYeHaTa caeska Mo nollarta, ToM cfieABa Aa 3aniat U Cyma,
MOKPMBALLA AOMbHUTENHUTE Pa3xoau, CbrnacHo TapudaTta Ha YNpaBnsiBaLloTo APYXKECTBO.

CbbpaHnte cymMn (N0 eMUCMOHHA CTOMHOCT) Ce aKyMynupaT B CrneuuanHa cbbupaTenHa cMeTka,
oTkpuTa B ,ObB” Al Ha uMeTo Ha ,,OBb AceT MeHUmKMbHT” Al, OT KOSITO HA CbLUUS UM Hal-KbCHO
Ha cneaBalums paboTeH AeH ce npeeexaaT no cmeTka Ha POHJA B baHkaTa-aenosuTap.

MNoaaBaHe Ha nopbyka B oduca Ha “"OBb AceT MeHnmMKMBbHT” Al

Mpv nogaBaHe Ha nNopbyka 3a 3anucBaHe (MOKynka) Ha pasnose Ha ®OHOA B oduca Ha
YnpaBnsiBawoTo ApYXXeCTBO, MHBECTUTOPBLT (YMbAHOMOLLEHO OT HEro Nuue U NpeactaBuUTensiT My)
npeeexaa No 6aHKOB MbT CpeAcTBaTa 3a 3anucBaHe Ha asnose Ha ®OHLA M BCUYKM TakCu MO
U3MbJIHEHME Ha nopbykaTta, No cMeTka Ha ,0bb AceT MeHupxmbHT” Al B ,,OBB” Al nnn No cMeTka
Ha ®OHJA B baHkaTa-geno3uTap v npeactasst 6aHKOBUSI JOKYMEHT 3a NpeBoaa.

-15 -


http://ebb.ubb.bg/
http://www.ubb.bg/

MpocnekTt

. OBb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

KoraTo uHBeCTUTOpMTE BHAacAT MapuyHMTE CpPeAcTBa 3a 3aKyrnyBaHETO Ha AsnoBe (M0 eMUCMOHHA
CTOMHOCT) AMPEKTHO B non3a Ha ®OH/IA no cneumanHo oTkpuTaTa cMeTKa npu baHkaTa-genosutap,
Te MnpeBeXzaT CaMO CTOMHOCTTAa Ha MopbykaTa, a TaKCMTe Ha YMpaBnsiBalOTO APYXECTBO — MO
HeroBaTa pa3nsallaTenHa cMeTka, otputa B ,,Obb” ALl

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBb A"

Mpy nogaBaHe Ha Nopbyka 3a NOKyMKa Ha asnose Ha ®OHAA upe3 BupTyanHusa knoH Ha ,,Obb” A/,
KNMEeHTLT CnefBa nNpeaBapuTeniHo Aa e ckitoumn [oroBop 3a rnojaBaHe Ha MOpbYKM OT K/IUEHTU C
“OBbb AceT MennmxmMbHT” ALl, ZloroBop 3a enekTpoHHO 6aHkupaHe ¢ ,0bb” A1, KakTo 1 Aa pasnonara
C eNleKTPOHEH cepTudurKaT 3a AOCTbM A0 CuCTeMaTa 3a eNeKTpoHHO 6aHknpaHe Ha baHkaTa.

C nopaesaHe Ha CbOTBETHATa MNOpbuyka 4ype3 BupTyanHua knoH Ha ,OBb” AL, KIMEHTLT AaBa
CbrnacMeTo Cu, NnocoyeHata OT Hero pasniawlatesiHa cMeTka Aa 6bae 3aab/mkeHa [0 pa3Mmepa Ha
cyMmaTa, HeobxoaMMa 3a U3Mb/HEHME Ha NnopbykaTa.

B MOMeHTa Ha noaaBaHe Ha NopbykaTa, CpeacTBaTa Mo NocoyeHaTa cMeTka, ce 6/10KupaT B Nos3a Ha
®OHJA, 00 MOMeHTa Ha M3Mb/IHEHWE Ha nopbykaTa (pecn. cKYBaHe Ha caenkaTa). MNopbykaTa ce
N3MbAHSABa A0 pa3Mepa Ha 6nokupaHaTa nNo cMeTKaTa CyMa, OCBEH, KOraTto rnojafeHaTa nopbuka e
noA MUHUMANHUAT pa3Mep Ha UHBECTUUMSATA.

HHBecTuTOp®T MOXKE Aa rogafe nopvyka 3a oTkas Ao 17:00 4. Ha cblynsi paboTeH AEH,
c1eq KOeTo MnopbYkKara 3a IMOKYNnKa CTaBa HEOTMEHSEeMA, CbI/IaCHO AeHCTBaljoTo
3aKOHOA[AaTesICTBO. 3a NopvYKH, nogagqeHn cneg 17:00 4., nopvYKH 3a OTKa3 ce rnpuemar
Ao 17:00 4. Ha cnegBalwymns paboreH AgeH. Cneq ToBa, MoPpbYKHTE 3a N3h4aBaHe Ha [45/10BE,
ce CYNTaT 3a HEOTMEHSIEMM.

Cnen onpenensiHETO Ha EMUCUOHHATA CTOMHOCT Ha eauH asn Ha ®OHOA, cMmeTkaTa Ha noganus
nopbyKa 3a NOKyrnka (ako nopbykaTa e nogageHa B KNoH Ha ,,OBb” A[l) ce 3aabmkaBa C pa3Mepa Ha
3asBeHaTa B MopbyKaTta 3a MOKYMKa CyMa, KOATO Ce pasfens Ha onpefeneHarta 3a eAuH Os/ UeHa.
AKO cpelly BHeceHaTa CyMa He Moxe Aa 6bae u3gageHo Usno 4YMCno As10BE, MHBECTUTOPBLT
npuaobrBa M YacTudeH Aan, KaTo H6posAT 3akyneHn AS/I0Be Ce pexe C TOYHOCT A0 YEeTBbPTUS 3HaK
cnep geceTvyHata 3anetas. AKO nopbykaTa 3a MoKynka e nogageHa B odwuca Ha YnpaenssawoTo
APYXXECTBO, TS Ce U3MbJIHSABa A0 pa3Mepa Ha NpeaBapuTesHO NpeBedeHaTa U 3asiBeHa B Hesl Cyma,
KOSITO Ce pa3dens Ha onpefeneHaTa 3a eanH As/ eMUCUOHHA CTOMHOCT M BposiT 3aKyneHn AsnoBe ce
onpeaens no Beye OrnMcaHns HaunH.

KoraTo HanuyHuTe Uin NpeaBapuTesTHO NpeBedeHu No NocoYeHaTa OT MHBECTUTOpa CMeTKa CpeacTBa
Ca HefoCTaTbYHM 3@ YAOB/IETBOPSIBAHE HA UsnaTa Nnopbyka, TS Ce U3MbJHABA YaCTMYHO, A0 pa3Mepa
Ha HanuyHaTa (NpesBeaeHa) cyma.

AKO VMHBECTUTOPBLT € 3asBW/1 B NOpbUKaTa, Ye xenae Aa npuaobue usno Ymcno AsnoBe, € Bb3MOXHO
Ja MMa OCTaTbK OT BHECeHaTa CyMa, KOMTO ce Bb3CTaHOBSBa B 3-AHEBEH CPOK OT JaTaTa Ha
M3MbJIHEHNE Ha MOopbYyKaTa.

Mpy nogaBaHe Ha NOpb4YKa 3a MOKYMNKa Ha As/I0BE MHBECTUTOPBLT MOXe Aa orpaHuum 6pos asnose,
KOUTO Xenae aa npuaobue. B cnydan, ye 3asiBeHaTa/nmpeBefeHaTa CyMa [AaBa Bb3MOXHOCT 3a
npuaobueaHe Ha No-ronsiMm 6povt AsIoBe OT MOCOYEHUS B OFPaHUYEHMETO, NOPbYKATa CE MU3Mb/IHSBA
[0 pa3Mepa Ha OrpaHMYEeHMETO 1 Ce Npuiara peabT 3a Bb3CTaHOBSABAHE Ha CyMW.

MHBECTUTOPBLT MOXe Aa 3asBM M NMOCOo4YM OpoN AsnoBe, KOUTO Xenae Aa 3akynu. B T1o3m cnyyan,
MOCOYEHUTE AANIOBE CE YMHOXaBaT MO nocneaHaTa 0b6siBEHa eMWCMOHHA CTOMHOCT M ce 6nokupa
OPUEHTMPOBBLYHA CyMa, 3a W3MbJIHEHMETO Ha nopbykaTta. Cnea M34YMCNSABAHETO HAa EMUCMOHHaTa
CTOMHOCT, CAenkaTa Ce W3MbJIHABa ChpsIMO 3asiBeHUst 6por AsnoBe, YMHOXEH MO €MUCMOHHAaTa
CTOMHOCT, KOSTO € BanMaHa 3a JaTaTa Ha nojaBaHe Ha nopbykaTta 3a MOKymnkKa.

B cnyyai, ye n3paBaHeTo (npoaaxbata) Ha asnoBe Ha POHOA 6bae nNpeycTaHOBEHO MO peaa v Mnpu
ycrnosusiTa, onucaHn B HacToswms [pocnekT, rnopbykuTe 3a MOKYMKa, KOUTO Ca MnojafeHn cnen
NnocneaHoTo 0bsiBABaHe Ha EMUCMOHHATa CTOMHOCT NMpeau HavanHaTta AaTa Ha Cpoka Ha BPEMEHHOTO
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cnupaHe, He ce u3MbAHaBaT. [lokynkaTta Ha Asn0Be Ce M3BbplBa Cnel Bb30OHOBSABAHETO Ha
nsgasaHeTo (NpogaxbaTa) Ha asnose Ha POHIA, upe3 nogaBaHe Ha HOBA NMOpbYKa MO ONMCAHMS MO-
rope peg.

Ha u3nbnHeHne noanexaTt caMo pefoBHO ModafeHUTe MOPbYKM 3a MOKYMNKa Ha Asanose. Toea ca
NOpbYKKN, MOAAAEHW B CbOTBETCTBME C BCUYKM W3UCKBAHWS, OMWCAHW B HACTOAWMSA pasfen Ha
[MpocnekTa.

Mpy nunca, HeACHOTa WM MPOTUBOPEYME MEXAY PEKBU3UTU Ha nopbykata u/wam Heobxoanmu
MPUNOXEHNS KbM Hes WAM Hecrna3BaHe Ha HeobxoauMMW yCnoBMS 3@ 3aKynyBaHe Ha As/10Be Ha
®OHJA, nopbykaTa 3a NOoKyrnka ce cMsTa 3a HeBaAnaHa U He Ce U3Mb/HSBA.

MuHnuMasIHMaT pasmMep Ha MHBECTHUHMATA 3a npugobmuBaHe Ha gssioBe Ha ®OHAA e 100
(cro) neBa, pazgesieHn Ha eMUCMOHHATa CTOMHOCT Ha 1 4s/1. B eMHCHOHHAaTa CTOMHOCT He
ce BKJTI0YBaT pa3Xxoqn 3a EMHUTHPAHE.

DPOHABT HAMa npaBo ga eMUTHpa [AS/I0BE, YHSITO €MHCHOHHA CTOHHOCT HEe € H3USJIo
3ansareHra.

NHBeCTUTOPBLT nosnyyaBa MOTBbPXAEHWE 3a cAernikaTa Npu MbpBa Bb3MOXHOCT, HO He MO-KbCHO OT
Kpas Ha MbpBua paboTeH AeH, cneagall M3Mb/IHEHWETO Ha NOpbYKaTa, 3a KOETO Ce npwiara peabT,
NPWIOXMM 3a MNOTBbPXKAABAHE HA U3MbJ/IHEHN NMOPBYKKN 33 EMUTMPAHE Ha AS/I0BE.

PekBM3MTUTE Ha NOpbYKaTa 3a EMUTUPaHe, Ca onpeaeneHn B Hapeaba.

CucreMaTnyeH MHBECTULIMOHEH NJi1aH

“Obb AceT MeHumpKMbHT” Al CKNoYBa C WMHBECTUTOPW, u3ndeckn nuvua u  [oroBop 3a
CUCTEMATMYHO WMHBecTUpaHe (CucTeMaTMyeH WHBECTMUMOHEH nnaH-CUIM), no cunata Ha KOWMTO
[py>XeCcTBOTO U3MbJIHABa NEPUOANYHO, HA U3bpaHM OT MHBECTUTOPA AATH, NOPBYKM 3a 3anNnCBaHE Ha
asnose, emutupanu ot ®OHAA.

Mpu cknouBaHe Ha [orosop 3a CUM, nHBeCTUTOPBLT MOXe Aa u3bepe MecevHa w/wnn TpuMeceyHa
NepuoaMYHOCT Ha BHOckuTe. CbLUO Taka, MOXe Aa MOoCoYM pas/iMyHW AaTh 3a CbOTBETHATa BHOCKA.
Hanpumep, nHBecTUTOpPBLT Nocoysa BHOcka BbB ®OHJA ¢ MeceyHa nNepuoanMyHOCT Ha AaTta 25-TM 1 ¢
TpUMeceyHa NepuoanYHOCT — Ha AaTta 5-Tn. MMa Bb3MOXHOCT 3a M360p U Ha pasMYHM CMETKU, OT
KouTo aa 6baaT cbbupaHun BHOCKUTE.

Mpu ckmoyBaHe Ha [loroBop 3a CUCTEMATMYHO WHBECTMPAHE, WHBECTUTOPBLT Ce 3afdb/hkaBa Aa
oCUrypu no cMeTKkaTa/ute cu nsbpaHarta oT Hero cyma/u 3a MHBECTMpaHE, Ha NocoyeHaTa B A4OroBopa
Jata/u u HanudHocTTa/ute pa 6bae/at no cCMeTkata My, A0 M3MbJHEHME Ha MopbyKaTa.
CmeTkaTa/vTe Ha KuMeHTa ce 6n0kupa B AeHS HA nofjaBaHe Ha nopbykata M ce 3aab/hkaBa Ha
cnepBawma paboTeH feH, cnef Kato MMa M34MCTieHa €MUCMOHHA CTOMHOCT. [lopbykaTa/ute 3a
MOKynKa Mo JOroBOp 3a CUCTEMAaTUYHO MHBECTMPAHE Ce reHepupa/T aBTOMaTUYHO Ha MOCOYEHUS OT
WHBECTUTOpA AEH/HM 3a MHBECTMPaHe, C KOETO NnopbykaTa/ute ce cumTa 3a nogageHa/v. B cnyyauTe,
npu KouTO wu3bpaH OT WHBECTUTOpPa MEpUOA Ha MWHBECTUMpaHe cbBrnaga C HepaboTeH [AeH,
nopbyKaTa/uTe ce reHepupa/T, CbOTBETHO Ce cuuTa/T 3a nogafdeHa/w Ha NbpBua cneasall paboTeH
[EH.

B cnyuyalt, 4e MHBECTUTOPBLT HE € OCUrypus AOCTaTbYyHO CPeaCTBa MO CMeTKa Cv B AeHs u3bpaH 3a
WMHBECTUPaHe, rnopbyKaTa Ce CYMTa 3a HEBANWAHA, KaTo Ce aHy/nMpa aBTOMaTU4HO OT cucTeMarta U ce
NpeMrnHaBa KbM CrieaBalums nepvos Ha uHBecTupaHe (T.e. MHBECTUTOPBLT Nponycka BHOCKATa CU 1 TS
He Cce NPexBbps KbM CriefBalums nepos Ha MHBECTUpaHeE).

Ako B npoab/mkeHne Ha 3 (Tpu) NopeaHu nepuoaa MHBECTUTOPBLT HE € OCUrypun no CMeTkaTa cu
n3bpaHaTa CymMa 3a MHBECTUpaHE, AOroBOPBLT Ce NpeKkpaTsiBa aBTOMaTUYHO. AKO B NPOAb/IKEHNE Ha 3
(Tpu) nopegHu nepuoda WMHBECTUTOPLT HE € OoCcuUrypun no cMeTtkata cu usbpaHaTa cyma 3a
WMHBECTUPaHe, AOroBOPbLT Ce MpeKpaTsiBa aBTOMAaTUYHO.
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MuHnMasIHNAT pasMep Ha MHBECTHUHNATA Npu 3aKyrnyBaHe Ha ps/ioBe Ha ®POHAA, 3a
NMOPBYKNATE U3NDBJIHABAHN Ha 6a3ara Ha CK/TIOYEH [OoroBop 3a CUCTEMATHYHO HHBECTHPAHE
e B pasmep Ha 20 (gBagecer) s1ieBa.

2.10.2. Heo6xoAMMMN [AOKYMEHTHU, KOUTO nNpeAcTaBsA MHBECTUTOPDHT (3asiBUTENAT) npu
nogaBaHe Ha NopbuykKa 3a asanose Ha POHAA. Jlerntnumauus. NpeacraBuUTesNICTBO.
2.10.2.1. Jlermtumauuna

B nopbykata ce nocouysa Aann 3agBUTENAT e q)VI3VIL-IeCKO nnn rpuanyvyecko nmue n ce npeacrtaBAaT
CbOTBETHUTE AOOKYMEHTU 3a NEermtnMauund, KOUTO Ce NpoBepsABaT U CpaBHABAT, KaTO KonMnATa Ce
apxvBupaT. M3BbpliBa Cce CpaBHSIBaHE Ha AaHHWUTE U NOANUCUTE BbB BCUUKM JOKYMEHTU, KakKTO U Ha
CbOTBETCTBUETO Ha JIMLIETO CbC CHMMKATa B JOKYMEHTA 3a CaMOJ/INYHOCT.

Bbbarapcku pusnyecku nuua

1. [JOKyMeHT 3a CaMONM4YHOCT B OpurMHan (/iM4Ha KapTa Wnu ,3eneH” nacnopT) 3a npoBepka Ha
CaMO/IMYHOCTTa Ha KIMeHTa. B ciyyail, Ye npefoCTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB U
Kornue OT CbluMsi OO MOMEHTa He e OCTaBeHO 3a apxvMBa Ha YNpaBnsBalOTO APY>XEeCTBO MNpu
CK/It0OYBAHE Ha AOroBopa WM NoAaBaHE Ha NPeAXOAHW MOPbYKKM, KIMEHTLT OCTaBs 3aBEPEHO OT HEro
n/Vnn AMUETO NpMeMaLLo NopbykaTa Konue OT AOKYMEHTa CU 3@ CaMOSIMYHOCT.

AKO nMUEeTO He npuTexasa Nn4YHa kapTta (nopaau kpaxbéa nnu usrybsaHe) Unn He HOCK CBOSITA NIMYHA
KapTa KbM MOMeHTa Ha noJaBaHe Ha MopbuKaTa,,, MOpbYKa MOXe Aa 6bae npueta ¢ NpeacTaBsHETO
Ha Apyr ObArapcku [AOKYMEHT 3a CaMOJIMYHOCT. B cnyyal, ye npefoCTaBEHUSIT AOKYMEHT 3a
CaMOJIMYHOCT € HOB W/WUNn KOnue OT CbLuMs A0 MOMEHTa He € OCTaBEHO 3a apxXuBa Ha YNpaBnsaBaLloTo
APY>XECTBO MpU CK/IIOYBAHE Ha A0roBopa WK rnofaBaHe Ha NpeaxoAHu NOPbYKKM, NUMLETO, Npuemallo
nopbyKaTta, Npasu 3aBEpPeHO KOMWe OT [AOKYMEHTa 3a CaMOJIMYHOCT Ha KIWeHTa. 3aBepkara Ha
HAOKYMEHTa 3a CaMOJIMYHOCT Ce€ M3BbpPLUIBA C NnoJlaraHe Ha Hagnuc "BSIPHO C OPHUruHaia’,
Aara M nogrnmnc Ha Cy)KNTes.

Apyru 6barapckm JOKYMEHTH 3@ CaMONIMYHOCT, C KOUTO MOXe Aa 6bae nogadeHa nopbyka, ca:

- MeXAyHapoAeH nacnopT, AUMIOMaTUYECKM NacnopT, Cy>kebeH nacnopT, MOPSILLKX NacnopT, BOEHHa
KapTa 3a CaMOJIMYHOCT;

- CBUAETESCTBO 3a YrpasB/ieHne Ha MOTOPHO NPEBO3HO CPeaCTBO.

| €CTpaHHU (PU3NYEeCKU auua
1. YyxpgecTpaHeH [AOKYMEHT 3a CaMOJIMYHOCT (NacnopT) 3a CpaBHeHMe, C Uen npoBepka Ha
CaMONMYHOCTTa My. B cnyyal, ye npeaocTaBeHUSIT AOKYMEHT 3@ CaMOIMYHOCT € HOB WM Komnue oT
CblUMsi A0 MOMEHTA He e OCTaBeHO 3a apXxvMBa Ha YNpaBnsBallOTO APYXECTBO MpU CKOYBaHe Ha
AOrosopa wnu nofaBaHe Ha NPEeAXOAHW MOPBbYKM, JIMUETO, MpUEeMallo NnopbykaTta, Nnpasu 3aBepeHOo
KOMue Ha CTpaHMumMTe Ha NacnopTa Ha KIMEHTa, CbAbpXXalim MH@opMaums OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuUTens;
Homep Ha nacnopTa;
[aTa Ha n3gaBaHe (aKo e NocoYeHa B nNacnopTa);
CpoK Ha BanMAHOCT Ha nacnopTa (ako e NocodeHa B Nacnopra);
HauunoHanHocT;
Aapec (ako e NocoYeH B nacrnopTa).

Yy  CHuMKa
3a rpa)kgaHm Ha Abp)xkaBu-4neHkn otT EC, 3aBepkarta Ha JOKyMEHTHUTE o T.1 ce n3svpLiBa
ype3 rnocraBsiHe Ha Hagmnuc ,,BapHo ¢ opurnHana” Ha aHIJIMHCKN €3MK, AaTa M NMognnc Ha
ayxnrtens. B ciyyad, ye nopvyYykara ce nogasa or JINUYE, rPaXKgaHnH Ha AbpiKaBa, N3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE o T.1, cnegBa Aa 6vgar 3aBeEPEHM C aroCTHT.
[okyMeHTUTE MO T. 1 ca npeaHasHa4yeHn 3a apxuB M e HeobXoAMMO Aa Ce OCTaBAT Ha rULeTo.
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Mo cBOS MpeleHKa, YNpaBnsiBaloOTO APYXXECTBO MOXE [Aa M3WCKa OT 3asiBUTeNs Aa npeactasu
oduumaneH NpeBoa Ha 6BArAPCKN €3UK Ha JOKYMeHTa Mo T. 1.

B cnyuai, ye Ha nuuUeETO e u3daaeHa 6brapcka NMYHA KapTa 3a NPOABL/HKUTENIHO MM MOCTOSIHHO
npebusaBaHe, CNY>XUTENAT CNeBa Aa U3MUCKA 3aBEPEHO KOMMWE OT Hes.

HenbAHONETHO INLE, CKOYNIO rpaXkaaHCKKn 6pak

1. JJOKyMEHT 33 CaMOMIMYHOCT 3@ MpPOBEPKA Ha CaMOMIMYHOCTTA Ha KaMeHTa. B ciyvail, ue
NPefOCTaBEHUAT AOKYMEHT 3@ CaMOJIMYHOCT € HOB U KOMKWE OT ChLUMS 10 MOMEHTa HE € OCTaBEeHO 33
apxvBa Ha YNpaBnsiBalOTO APYXECTBO NP CK/YBAHE Ha AOroBOpa WM NojaBaHe Ha NpPeaxonHu
MOpPbYKM, NMULETO NpUEMaLlo MNopbykaTa MNpaBM 3aBEPEHO OT HEro KOMuMe Ha [AOKYMeHTa 3a
CaMOJIMYHOCT Ha K/INEHTa;

2. 3aBepeHO Komnue OT CBMAETENICTBOTO 3@ CK/OYEH rpaXkKAaHCKM 6pak M OpurMHan Ha CbloTo 3a
CpaBHeHMe.

3aBepkara ce n3BbpLIBa C rnoJiaraHe Ha Hagnnuc "BsPHO C OPHUruHana’, gara M nogrnmuc Ha
HENbJ/IHOJIETHOTO JINLYE U JINLETO, NMPHUEMALYO IMOPBYKATA.

3a ¢msnyeckn smmya - KINEHTH Ha BupryaneH kioH Ha ,Obb” A/[], nbpBOHa4ya/iIHara
JierntumMayms ce M3BbpLUIBa B K/I0H Ha Obb A/[] oT cTpaHa Ha C/y)KUTEN1 Ha CbOTBETHOTO
rvwe, adrakuMpaH ¢ npogaxba Ha ,Obb B3anmMHn ¢poHgoBe”, npm cnasBaHe Ha
npoyegypara 3a AeruTuMayns M npegcTaBuTe/ICTBO Ha ¢msnyecko nye. B cryvan, ye
KJINEHTDBT MMa BEYE CKJ/TIOYEH OroBop Ha ryvuie 3a rnogaBaHe Ha rnopvYKu, To ycsyrara 3a
nogaBaHe Ha [MNOPbYKH Ype3 BupryaseH KJIOH, MoO)xe p[a 6bge perucTpupaHa
ANCTaHYNOHHO, Ha MWHTEPHET CTpaHMLata Ha EJIEKTPOHHO baHkupaHe Ha Obb A/f
(http://ebb.ubb.bg).

bbnarapcku ropuanvyecku nvua /perncrpupanHv B bonrapusa/

1. OpurnHan unn HoTapmanHO 3aBepeHoO Komnue OT YAOCTOBEpPeHUE 3a akTyasllHO CbCTOsIHWE, U34aAeH0
OT TbproBCKUSI PerMcTbp UK OT YAOCTOBEPEHNE 3a aKTyasiHa cbaebHa perncrpaums.

2. [OKyMeHT 3a CaMOJIMYHOCT Ha /NMUEeTo/aTa, NPeAcTaBNnsBalLM HOPUAMYECKOTO NMLUE, CbracHO
aKTyanHaTa cbaebHa permcTpaumsi, ¢ Len npoBepKa Ha CaMOSIMYHOCTTa Ha npeacTasnssawmTe. B
Cnyyan, Yye 3a nepuoaa OT CKIKYBaHE Ha A0roBop (MM nodaBaHe Ha NpeaxodHa Nopbyka) € Hanuue
NpoMsiHa B MpeAacCTaBUTENICTBOTO Ha OPUAMYECKOTO Nunue/ [AOKYMEHTbT 3@ CaMOJSIMYHOCT Ha
NnpeacTaBnsiBalMs € HOB MW Mopaau APYrM NPUYMHW KOnue OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha
npeacTaBNsBalMs He € HaluyeH B apxuMBa Ha YNpaBnsiBalWOTO APYXeCTBO, IMUETO npuemallo
nopbyKaTa NpaBu 3aBepeHO KOonue OT AO0KYMEHTa 3a CaMOJIMYHOCT Ha NpeacCTaBnsBalLms KIMeHTa.
3aBepkara ce N3BbpLUBA C rnoJlaraHe Ha Hagnuc "BSPHO C OpuruHazia’, gara 1 nognuc Ha
CITYIKUTESIA.

3. 3aBepeHo konue OT naeHTudukaumoHeH koa no BYJICTAT, 3a topnamyeckn nuua, 6e3 perncrpaums
B TbproBCKMS perncTbp KbM AreHums rno BnMcBaHuATA.

4. AKO AEeMHOCTTa Ha 3asiBUTENS € 0B6EKT Ha NIMLEH3NOHEH PEXMM, CE U3NCKBA U 3aBEPEHO KOMue oT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konuve OT ydpeavTenHus A0roBop/ yupeauTenHns akT Ha IopMaNYEeCcKoTOo nnue.

6. [eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NNLIE.

3aBepkara no 1. 3 - 5 ce u3BwvpLUIBa C noslaraHe Ha Hagnuc "BPHO C OpUruHala”, neqyar m
noanunc Ha Npegcras/IsaBaLlyHs APYIKECTBOTO H/ WIN JIMLYETO, MPHEMALYO MOPBbYKATa.

Yy)kaecTpaHHU IOpUANYECKU nLa /perncrpupanm B Uyxb6uHa/

1. OpurvHan wWnM HOTapuanHO 3aBEPEHO KOoMue OT OUUMANHO M3BMeYeHue [yAoCToBepeHue/ oT
CbOTBETHUSA PErUCTBLP 33 aKTYasIHOTO CbCTOSIHUE Ha UY)KAECTPAHHOTO HOPUANYECKO NIULE, ChAbPXKaLlo
MH(OPMaLMSt OTHOCHO:
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[

[MbAHO HaMeHOBaHWE Ha IPUANYECKOTO NINLE U NMPaBHOOPraHM3auMoHHa opMa;

[aTa Ha perucrpauus;

[bpXaBa Ha perncrpauus;

Cepanvie 1 agpec Ha ynpas/ieHUe Ha IpuanyeckoTo Nnue;

MpeameT Ha AenHOCT;

CpoK Ha CbLiecTByBaHe, ako € npeaBuaeH TaKbB;

OpraHn Ha ynpaBneHuMe W NpeacTaBUTeNCTBO; BMA W CbCTaB Ha KOMEKTMBHW OpraHuM Ha
yrnpasfieHMe; UMeHa Ha nvuaTa, KOMTO MoraT Aa npeactaBnisBaT pUANYECKOTO JSIMLE;

B cnyyah 4ye nocouyeHaTa WMHGOpPMaUMs He Ce CbAbpXa B €4MH [AOKYMEHT, Ce NpeacTaBaT W
AOMbHUTENHU TaKMBA, KOUTO S yAOCTOBEPSABAT.

2. [JJOKyMeHT 3a CaMOJIMYHOCT Ha MpeacTaBnsBaliMs Yy>XXAECTPaHHOTO pUANYECKO nuue C uen
NnpoBepKa Ha CaMOJIMYHOCTTa My, KaTo CbOTBETHO Ce npunaraT M3UCKBaHMATa 3a NerMTuMaums Ha
6bArapcko M YyXxaecTpaHHO du3ndecko nuue. B cniyyald, Ye 3a nepvoaa OT CKIOYBaHE Ha AOroBOp
(wnn nopgaeaHe Ha NpeaxoAHa NopbYka) e Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha KOPUANYECKOTO
nvue/ OOKYMEHTBT 3a CaMOMIMYHOCT Ha NpeacTaBnsBalvs € HOB MW Nopaau ApYry NpuuvHK Konue
OT AOKYMEHTa 3a CaMOJSIMYHOCT Ha NpeacTaBsBallMs He € HajiMyeH B apxuBa Ha YnpasnsBawoTo
APY>XeCTBO, NMLETO NpuemMallo nopbykaTa npasu 3aBepeHo Konve OT AOKYMEHTa 3a CaMOSIMYHOCT Ha
npeacTaBNsABaLWNSA KIIMEHTa.

3. 3aBepeHo Konve OT AOKYMEHT 3a AaHbyHa perncrpaums B CbOTBETHaTa AbpXKasa.

4. AKO Oe/HOCTTa Ha 3asiBUTeNs € 06eKT Ha NIMLEH3NOHEH PEXMM, Ce U3UCKBA M 3aBEPEHO Konue OT
CbOTBETHUS NINLIEHS.

5. AKO HOpMANYECKOTO NNLe e perncTpupaHo u B bbnrapus, Tpsbea aa ce npeacTaBn 3aBepeHo Konue
oT mnaeHtTuduKaumoHHns kog no BYJICTAT, 3a apyxecrtBata 6e3 npepeructpaunsi B TbproBcKus
pPerncTbp KbM AreHums no BNUCBaHMATA.

6. 3aBepeHo Konue OT ydpeauTenHusa AOroBop/ yupeauTenHns akT Ha IopUMaANYECKOTOo nnue.

7. Jeknapauus 3a AencTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NMLIE.

3aBepkara no 1. 2 ce M3BBPLUBA M0 peAa, NMPHUIOKHM MNpu rnogaBaHe Ha MopbvYKa OT
YyIKAECTPaHHO PU3INYECKO JTHLE.

3JaBepkara no 1. 3 - 6 ce M3BBPLIBA C rnoJlaraHe Ha Hagnuc “"BSIPHO C OpUrMHaia” Ha
aHITIMACKN €3MK, IeYat M MOo4MNNC Ha MPEACTAB/IABaLYNS APYIKECTBOTO HM/MJTM JIMLETO,
npuemMalyo nopvyKarta.

Mo cBoOsA npeueHKa, YNpaBnsaBawOTO APY>XECTBO MOXe [a M3UCKa OT 3asBuTens Aa npeacrasu
oduumaneH npesod Ha 6bArapckm e3mk Ha AoKyMeHTUTe Nno 1. 1 - 3.

HenepcoHnunduumpaxm YKECTBa, BKJ1. AOroBOpHU hoHaoBe No 3aKoHa 3a AEWHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMMU U APYIU NPEANPUATUSA 33 KOJIEKTUBHO UHBECTUPaHe
1. 3aBepeHO Konue OT A0KYMEHTa, C KOUTO HenepCcoHMMULMPaHOTO APYXXECTBO € Cb3AaAeHo (Hanp.
ApY>XecTBeH pforoBop / paspeweHne oT KomucusiTa 3a (UHAHCOB HAA30p 3a OpraHu3vpaHe wu
yrnpasfeHue Ha OroBOpeH poHAa).

2. 3a porosBopeH (OHA — OpWUrMHaM WAWM HOTApUanHO 3aBEPEeHO Kornue OT YAOCTOBEpPeHue 3a
aKTyasSIHO CbCTOS\HWE Ha YMpaBnsBaLIOTO APYXXECTBO, MOJyYMSI0 paspelleHne Aa ro opraHusupa u
ynpasnsiea.

3. [OKYMeHT 3a CaMOSIMYHOCT Ha NWLETO, OBMACTEHO Aa NpeacTaBnsiBa HenepcoHnUUMpaHOTO
APY>XeCTBO 3a MNpOBepka Ha CaMOSIMYHOCTTa My. 3a A0roBopeH (hOoHA Ce WM3MCKBA [OKYMeHTa 3a
CaMONIMYHOCT Ha NNLETO/a, NpeacTaBnsBaluy ynpaBnsBalloTo APY>XeCTBo. B cnyyai, ye 3a nepuoaa
OT CKIl4YBaHe Ha pforosop (MAM nojaBaHe Ha MpeaxodHa MOpbyka) € Hanuue npoMsiHa B
NPeACTaBUTENCTBOTO Ha HENEPCOHNMULMPAHOTO APYXECTBO/ AOrOBOPHUA (POHA, WM [OKYMEHTHT 3a
CaMOJIMYHOCT Ha MpeacTasnsBaliMsa € HOB WAW Mopagn Apyrv MpUYMHUM KOMMe OT [AOKYMEHTa 3a
CaMOMIMYHOCT Ha NpPeACTaBsiBalLMs He € HalMyeH B apXuBa Ha YNpasnsiBalloTO APYXeCTBO, IULETO
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npveMallo nopbyKaTa npaBu 3aBEPeHO Konue OT AOKYMEHTa 3a CaMONMYHOCT Ha MnpeacTaBnsBalums
K/IMeHTa.

JaBepkara ce U3BbpLUBa C rnoJiaraHe Ha Hagmnuc "BsPHO C OPHUruHana’, gara M nogrnmuc Ha
CITYIKUTESIA.

4. 3aBepeHO KoOnue OT yaocToBepeHueTo 3a pernctpauns BYJICTAT Ha HenepcoHUMUUMPaHOTO
APY>XECTBO B C/lyyal, ye ApY>XeCTBOTO € 6e3 pernctpaums B TbproBCKUs PErMcTbp KbM AreHumsi no
BMNMCBaHMATA. 3a AOroBopeH (hoHA Ce M3NCKBA 3aBepeHO Kornuve OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha gorosopHus ¢oHA.

3aBepkara no 1. 1 n 4. ce U3BBPLUBA C NMoJiaraHe Ha HagInnc "BSPHO C OPpHUruHasa’, neqyar u
noanunc Ha NpeACTaB/IaBaLyHs H/N/TU JIMLYETO NMPUEMALLO MOPDbYKATA.

EaHonunyeH Tbprosey

Mpy nogaeBaHe Ha NopbYKa OT €4HONIMYEH TbpProBel Ype3 Mb/HOMOLWHUK ce NpeacTaBAT AOKYMEHTUTe
3a NpeACTaBUTENICTBO Ha IOPUANYECKO JTULE.

2.10.2.2. MpeacraBuTenCTBO

MpeacTaBMTENCTBOTO MOXE a € BUAHO OT YAOCTOBEPEHUETO 3a aKTyasSIHO CbCTOSIHME, OT HOTapuasHo
3aBepeHO MbAHOMOLHO (MpY nogaBaHe Ha Nopbyka OT Mb/IHOMOLLHKK), OT AOKYMEHT, YAOCTOBEPSIBaLL,
Ha/IMYMETO Ha 3aKOHHA NpeACTaBUTENHa BMacT (3a poauTen, HACTOMHMK, MOMeYyuTen) Wau Apyru
AOKYMeHTU (Hanp. ApY»XeCcTBeH A0roBop, paspelwleHne Ha KOH 3a opraHusvpaHe v ynpasfieHne Ha
A0roBopeH oHA U T.H.)

Mpeactautenat  (MbJHOMOLWHMKBLT)  MNpeacTaBs  AOKYMEHTM,  [AOKasBaluM  HanMuMeTo  Ha
npeacTtaBuTenHaTa BacT.

MpeacraBuTencrBo Ha 6barapcku pusnuecku nuua

1. OpyrvHan unmu HoTapuasiHO 3aBEpPeH MPENUC OT HOTapuaHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
npeacTaBUTENHA BNAacT 3a M3BbpLUBAHE Ha YNpaBUTENHW U pasnopeavTenHu AeUCTBUS ¢ (UHAHCOBM
MHCTPYMEHTU, NMOAMUCAHO OT MPEeACTaBsABaHOTO finue. MNpy HEesICHOTa, HETOYHOCT B MbJIHOMOLLHOTO,
WK OpYro CbMHEHWE 3a HEHaANEeXHA NPEACTaBUTENIHA BNACT Mb/IHOMOLLHOTO He ce NpueMa.
YnpaBnsBalloTO APYXECTBO 3aAbpXXa B apxXvMB OpWUrMHanNa Ha Mb/IHOMOLWIHOTO WM HOTapuasiHO
3aBEpEH MPenuc OT Hero.

2.MTbTHOMOLHMKBT TPSA6Ba Aa NPeACTaBM Mb/HATa IMYHA AOKYMEHTaumMs 3a hM3nYecko nuue no peaa
Ha npoueaypuTe 3a NeruTuMaums.

3aBepkarta ce U3BBbPLUBA 10 PEAA, ONMUCAH B NMPOYERYPATa 3a JIErMTUMAYNS Ha PH3NYECKH
Jnya.

MpeacraBUTENCTBO Ha Yy)XKAECTPaHHU PM3NYECKM TnLa

1. OpyrHan unu HOTapWasnHoO 3aBEPEH MPENUC OT HOTapUANHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA BNACT 32 M3BbPLUBAHE HA YNPABUTENHU U Pa3nopeauTenHin AeUcTBus ¢ hMHaHCOBK
WHCTPYMEHTW, MOAMNWCAHO OT MPeACTaBAABaHOTO Nuue. Mpu HEeACHOTA, HETOYHOCT B Mb/HOMOLIHOTO,
WM OpPYro CbMHEHME 33 HEeHaANeXHa MpeacTaBUTEeNIHA BMACT Mb/IHOMOLLHOTO He ce npuema. Ako
Mb/IHOMOLLHOTO He € M34aAeHO OT 6b/irapckyM HOTapuyc, Ha GbarapckvM esuk, cneaBa aa 6bae c
anocTun 1 nerannsupaH nNpesoAa.

YNpaBnsBalloTO [APY)XECTBO 3aAbpXa B apXVMB OPUIMHANG Ha MbJHOMOLWHOTO WU HOTapuanHo
3aBEpEH Mpenuc oT Hero.
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2. MbIHOMOWHUKBLT TpA6Ba Aa NpPeAcTaBu MbAHATA SIMUHA AOKYMEHTAUMA 33 (PU3MYECKO N1LE Mo
pefa Ha npoleaypvTe 3a feruTumaums.

Mo cBOS MpeLeHKa, YNpaBnsiBalOTO APYXECTBO MOXE [a M3WCKa OT 3asiBUTENs Aa NpeacTaBu
oduLIManeH NpeBo/ Ha 6BArapcky €3UK Ha NMOCOYEHUTE AOKYMEHTMH.

MpeacraBuTeNICTBO HA MaNosIeTHU ivua (Ha Bb3pacT A0 14 roanHU)

1. 3akoHHMAT npeacTaBuTen (poauMTeNn WAM HACTOMHMK) TpsibBa Aa NpeacTaBuM MbiHaTa JIMYHA
[OKyMeHTaums 3a (p13n4ecko nvue no peda Ha npoueaypuTe 3a nerutumanms.

2. 3aBepeHO konue OT AKT 3a paxAaaHe, CbOTBETHO M OT [OKYMEHT 3a Ha3HayaBaHe Ha
HaCTOMHWMYECTBO M OPUrMHAN Ha CbLUUTE 3@ CPaBHEHME.

3. Mpu pa3nopexaaHe ¢ MHAHCOBM MHCTPYMEHTM - 3aBEPEHO KOMWE OT paspelleHne OT palioHHUS
CbZ, MO MECTOXMTE/ICTBO Ha poAMTENsS/HAacCTOMHMKA 3a pasnopexaaHe C npuTeXxaBaHWTe oT
MaNIoNIETHOTO NMUe (UMHAHCOBM WMHCTPYMEHTU cbrnacHo 4un. 130, an. 3 Ha CeMelHMs Koaekc M
OpUr1Ha Ha CbLLOTO 3@ CPaBHEHME.

4. Tlpun pasnopexpgaHe C GUHAHCOBM  WMHCTPYMEHTW -  Jeknapaums, noanucaHa ot
poAUTENS/HACTOMHWNKA, Ye pa3nopexaaHeTo He NpeacTaBnsiBa JapeHue, OTka3 OT MpaBa, 3aeM Wan
obe3neyaBaHe Ha YyXau 3adb/HKEHUS, KOMTO MO cunata Ha 4yn. 130, an. 4 ot CeMeliHNa Koaekc ce
CYATAT 3@ HULLOXHM.

CbOTBETHHTE [JOKYMEHTH C€ 3aBEPSBAT OT pPOAHNTEJNIS/HACTOHHMUKA MH/MIM JINLYETO,
npuemMalLlyo ropvyYKaTa Ype3 rnocraBsHe Ha Hagnuc “"BSIPHO C OPUrMHasla’, nognuc 1 gara.
Mo TO3n pen ce noaasaTt NMOPbLYKM B M0N3a Ha /MUa, NOCTABEHW NOA MbJIHO 3anpeLleHmne.

MNopaBaHe Ha NOPBYKU OT HEMbJIHONETHU amua (Ha Bb3pacTt ot 14 fo 18 roamHuM) Cbe
CbAenCcTBUE Ha 3aKOHHUA UM npeacrasurten (poavTen / noneunrten)

1. 3aBepeHO Kkonve OT AKT 3a paXkgaHe, CbOTBETHO OT [AOKYMEHT 3a [MOMNeyuTeniCTBO, KaKTo U
OPUIMHAN Ha CbLUMTE 3a CPaBHEHMeE.

2. Pogutenat/noneuntenaT Tpsabsa Aa NpeacTaBy MbfHATA /IMYHA AOKYMEHTauus 3a usnvecko nuue
no peda Ha npoueaypuTe 3a nerutumaums.

3. JJOKYMEeHTbT 3@ CaMOSIMYHOCT Ha HEMb/IHONETHOTO NMLUE 3a NpOBepKa Ha CaMOIMYHOCTTa My. B
Cny4Yai, Ye npeaoCTaBEHUAT AOKYMEHT 3@ CaMOIMYHOCT € HOB M KOMWE OT CbLUMSt 0 MOMEHTA He e
OCTaBEHO 3a apxvMBa Ha YNpaBnsBallOTO APYXECTBO MpW CKOYBAHE HAa AOroBOpa WAV NofaBaHe Ha
npeaxoaHn MOpbYKKM, JIMLETO NpMeMallo nopbykaTa nNpaBuM 3aBEPEHO KOonve Ha AOKyMeHTa 3a
CaMOJIMYHOCT Ha KJIMeHTa.

3aBepkara ce n3BBbPLIBa C noJlaraHe Ha Hagnnuc "BsPHO C OPHUIrMHana’, gara M nognmuc Ha
CITYIKUTESIA.

4. [eknapauusi, noanucaHa oT poauTens/noneunTens, yaocroBepsiBalla, Ye CbOTBETHATa CAeNKa € B
NHTEpEeC Ha HEMb/IHONETHOTO JIMLE M € CbIIaCeH CbC CKTOYBAHETO M MPU NOCOYEHMTE YCIOBUS.

5. MNpu pasnopexaaHe ¢ hUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMUE Ha pa3pelleHne OT parioHHUS
CbA, MO MECTOXMUTENCTBO Ha poauTens/noneyntens 3a pasnopexgaHe C npuTeXxaBaHuTe OT
HEMb/THONIETHOTO NNLE AsSNoBe cbrnacHo un. 130, an. 3 Ha CeMenHMs KOAEKC U OPUrMHA Ha CbLLOTO
3a CpaBHeHVe.

6. [Mpu pasnopexaaHe C (UHAHCOBM  WMHCTPYMEHTW -  Aeknapauvs, nognucaHa oT
poauTensi/noneuynTensi, Ye NpexBbpAsSIHETO HE MpeacTaBnsiBa AapeHne, OTKa3 OT npaBa, 3aeM unu
obesneyaBaHe Ha YyXau 3a4b/HKEHUSI, KOMTO MO cunata Ha yn. 130, an. 4 ot CemenHMs KOAEKC ce
CUYMTAT 3@ HULLOXKHM.

Bcuykn OOKyMeHTM 1 OopMynspu, KOUTO Ce NpeaoCTaBAaAT OT YNpaBAsiBaWOTO APYXEeCTBO Npwu
noJaBaHETO Ha nopbykaTta, TpsbBa aAa 6baaT noanMCaHM OT HEMbAHOMETHOTO /Mue WU OT
poauTensi/noneunTens C ykasaHue ,CcbrnaceH”.
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Mo To3u pea ce nogasaT NOPbBYKM B NOS3a Ha NnLa, NOCTaBeHM No4 OrpaHUYeHo 3anpeLleHue.

MpencraBuTencrso Ha 6bArapckyu OpUAWYEcKUM Nvua OT npeAcTaBAsBaluTe rM _no
TbpProBCcka perncrpaums

1. MpeacraBuTenaT TpsibBa Aa NpeAcTaBu UsiaTa IMYHA AOKYMEHTaumMsl 3a pU3MYecko uue criopea
npoueaypaTta 3a eruTuManms, onmcaHa no-rope.

2. MpeacTaBnsiBawmAT TpsibBa Aa 6bAe nuue MM egHo OT Nvuata (ako Te MoraT Aa npeacTaBnsiBaTt
APY>XXeCTBOTO MOOTAENHO), KOETO € BMWCAaHO B YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHME Ha
lOpUANYECKOTO Nnue. B cnyyait, ye topuanMyeckoTo nnue ce NpeacTaBnsiBa 3ae4HO OT ABE UK NoBeYe
nvua, NPeACTaBUTENCTBOTO CE OCLLUECTBSIBA CbBMECTHO.

MpeacTaBUTENCTBO Ha YY)XXAECTPAHHU OpUANYECKU NIMuUA OT NpeacTaB/isgBalunTe M no
permcrpauus

Mpunara ce peabT, onucaH B [poueaypata No NerMTUMauMs, KaTto 3a OpPUAMYECKOTO Nivle ce
NPeACTaBAT AOKYMEHTUTE 3a YYXXAECTPaHHM OpPUANYECKM NMUA, @ 3a NpeACTaBnsBallMs, ako €
Yy)XXaAeHeLl — AOKYMEHTU 3a NTErMTUMaLms Ha YyXXaecTpaHHO (pusnyecko nuue.

MpencraBuTencrso Ha 6bArapcky IOPUANYECKU IMUA Ype3 MbIHOMOLHUK

1. OpurvHan unn HoTapuanHo 3aBepeH NPennc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo
npeacTaBUTENHA BNAacT 3a M3BbpLUBAHE Ha YNpaBUTENHM U pa3nopeavTenHu AeUCTBUSI ¢ UHAHCOBM
WHCTPYMEHTW, MW3[adeHO OT MpeAcTaBnsBalims/Te ApyXecTtBoTo. [pM HEeACHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3a HEHaAseXXHa MpeaCTaBWUTESIHA BNacT, TO He Ce npueMa.
MIMeTo Ha nuueTo, noanucano MbHOMOLLHOTO TpsibBa Aa CbBMafa C €4AHO OT MMeHaTa OT akTa 3a
cbaebHa peructpaums. B cnyyai, ye OpMAMYECKOTO NMUEe Ce NpeacTaBnsiBa 3ae4HO OT ABE MM
noBeye Nnua, MbIHOMOLLHOTO crieABa Aa 6bae M3aaaeHo 3aeHO OT BCUYKM NpeAcTaBsBaLly.
YnpaBnsBalloTo APYXXECTBO 3aAbpXXa B apXMB OpWUrMHana Ha MbJHOMOLWIHOTO WM HOTapuaniHo
3aBEpEH NPEenuc OT Hero.

2. MpeacraBuTenaT TpsbBa Aa NpeacTaBM MbiHaTa AMYHA JOKYMEHTauusi 3a (pu3nyecko nuue no
peaa Ha npoueaypvTe 3a feruTumaums.

3. 3a IopUANYECKOTO SInLE Ce NPEACTaBsAT AOKYMEHTUTE 3a NerMTuManysl, onMcaHu no-rope.

MpencraBUTENCTBO Ha YY)XXAECTPaHHU IOPUANYECKN ML Ype3 NMbJIHOMOLLHUK

1. OpurvHan unu HoTapuasnHo 3aBepeH NPEenUc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKaLlo
NpeACTaBUTENHA BNACT 3@ M3BbLPLUBAHE HA YNPABUTENHWM W PA3MNOPeauTENHU AEUCTBUS C LEHHU
KHWXa M Apyr (DMHAHCOBM MHCTPYMEHTM, M34adeHO OT MnpeAcTaBnsBaluus/Te ApyXectsoTto. [pu
HESICHOTa, HETOYHOCT B MbJHOMOLYHOTO, WAN APYro CbMHEHME 3a HEeHaaNeXxHa  npeacTaBUTENHA
BNIACT, TO He ce npueMa. VIMeTo Ha NMLETOo, NOANMCANo MbJIHOMOLLHOTO TpS6Ba Aa CbBraaa C eiHo OT
MMEeHaTa OT MpeACTaBEeHMSI aKT 3@ PErMcTpaums Ha Yy)XXAeCTPaHHOTO pranMdecko nuue. B cnydain, ye
TO Ce NpeacTaBnsiBa 3aeHO OT ABE WM MOBeYE /LA, Mb/IHOMOLHOTO cneaBa Aa 6bae M3aaaeHo ot
BCUYKM NPEACTaBNABALLN. AKO Mb/IHOMOLLHOTO HE € U3aAeHO OT 6brapcku HOTapuyc, Ha GbArapcku
e3K, cneasa Aa 6bae ¢ anocTun v neranu3vpaH NpeBoa.

YnpaBnsiBalloTO APYXECTBO 3aAbpXXa B apxXvMB OpWUrMHaNa Ha Mb/IHOMOLWIHOTO WM HOTapuasiHO
3aBEPEH MPENUC OT HEro.

2. MbIHOMOWHUKBLT TpsibBa Aa NpPeAcTaBM MbfiHATa SiMYHA AOKYMEHTaUMs 3a (M3MYECKO fMue Mo
peaa Ha npoueaypvTe 3a neruTumaums.

3. 3a OpuMaMYEcKOTO JNMUE Ce MNPEeACTaBAT OOKYMEHTUTE 3a JIerMTUMauMsi Ha YyXXAECTPaHHO
IOPUANYECKO NIULLE, OMMUCAHWN NO-TOpe.
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Mo cBOS MpeleHKa, YNpaBnsiBaloOTO APYXXECTBO MOXE [Aa M3WCKa OT 3asiBUTeNs Aa npeactasu
oduumaneH NpeBoa Ha 6BArAPCKU €3UK HA MOCOYEHNUTE [OKYMEHTHU.

MpencraBuTeNCTBO Ha €AHOJIMYEH ThproseL
Mpy nogaBaHe Ha NOpbYKa OT €4HONIMYEH TbpProBel Ype3 Mb/IHOMOLWHUK Ce NpeacTaBAT AOKYMeHTUTe
3a NpEACTaBUTENICTBO Ha IOPUANYECKO JTULE.

MopaBaHe Ha MOpbYKaA NpU HacneasBaHEe Mo 3aKOH

Mopbuka 3a 06paTHO U3KynyBaHe Ha (PUHAHCOBM MHCTPYMEHTM NOAaAEHA OT HACNeAHWLUM MO 3aKOH He
Moxke aa 6bae npueta, npeau MNpPeXBLPASHETO Ha (DUHAHCOBUTE MHCTPYMEHTM MO MOACMETKA Ha
CbOTBETHUTE NNL@ — HACNIEAHWLM NPU PEFUCTPALIMOHEH areHT.

MopaBaHe Ha NOpbYKa NPV HacneasBaHe Mo 3aBellaHue

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (UHAHCOBM WMHCTPYMEHTW ModafeHa OT HacneaHuuM no
3aBelllaHne He MoXe Aa 6bae npueTa, nNpeay MNpexBbpASHETO HAa (UMHAHCOBUTE WMHCTPYMEHTU MO
NOACMETKA Ha CbOTBETHUTE NNL@ — HACNIeAHMUM NPU PErUCTPaLIMOHEH areHT.

Jabenexkn:

1. Korato HopmatuBeH aKT [PEABMKAA AOMb/IHUTESIHN  U3NCKBAHMUS 33 JIETUTUMALNS U
MIPEACTABUTE/ICTBO, TE€ CE€ WU3IMBb/HSBAT OT YpaB/igBaljoTO APYKECTBO (MOAU3ITb/IHUTESNS) puU
AEUHOCTTa 10 u3fgaBaHe (rpoaax6a) n 06paTHo U3KYIMyBaHe Ha AS/10B€ Ha POHLA He3aBUCMMO Ye He
Ca U3PUYHO TOCOYEHU B TE3N [TPOLERYPM.

2. llpu cgenkmute n naawaHnaTa 3a roKyrka Ha As10Be mexgy @®OHAA u 4yxaectpaHHu /mya-
UHBECTUTOPU CE€ Cra3Bat OCOBEHUTE rpaBusia Ha BasyTHus 3aKoH, 3aKOHa 33 AaHbUNUTE BbpxXy
Joxogure Ha @uandeckuTe Jinya, 38KOHa 3a KOPropatuBHO IMO4OXOAHO 067iaraHe v 3aKoHa 38
HACbPYaBaHE Ha MHBECTULIMNTE, 1 AP. OTHACSILUM CE [0 Te3u JIMLa.

PEQ 3A MNMOAABAHE W PA3IMIMEXAAHE HA XAJIBU, UCKAHUA WU BBH3PAXXEHUA HA
NPUTEXXATENIN HA AANNOBE HA KOJIEKTUBHUTE MHBECTULINOHHU CXEMU

1. 3a gerHocTTa CM NO aAMUHUCTPUpPaHE Ha ASNOBETE, BKIOUUTENHO MPaBHU YCIyrM U CYETOBOAHU
yC/yr1 BbB Bpb3Ka C YNpaB/ieHNE Ha aKTUBUTE, UCKAHWUS 3a MHGOPMauuUs Ha MHBECTUTOPUTE, OLEHKa
Ha aKTMBUTE M M3YMCNSIBAHE LieHaTa Ha ASNI0BETE, KOHTPO/ 3a CMa3BaHe Ha 3aKOHOBUTE W3MCKBaHUS,
BOAEHE Ha KHWraTa Ha NpuTeXaTenu Ha AsnoBe, pasnpeaeneHne Ha AMBUAEHTU M APYrU NnawaHus,
nspasaHe, npogaxba n obpaTHO M3KynyBaHe Ha AANOBE, M3MbJHEHWE Ha AOroBOpW, BOAEHE Ha
oT4eTHOCT, 1 Aap. “Obb AceT MeHMmMKMBHT” ALl BOAM CneumaneH AHEBHMK Ha NOCTbAMAKUTE Xanbu Ha
npuTeXaTenn Ha ASN0BE HAa KONEKTUBHU MHBECTUUMOHHWM cxemu. “OBbb AceT MeHuMmxMbHT” ALl
pa3srnexpaa u CbxpaHsiBa NnocTbnnanTe xanbwu.

2. WHBecTuTOpMTE MMAT NpaBo Aa noaasBaT NUCMeHu xanbu, 6e3 aa 3annawat Takca. MHdopmaums
OTHOCHO peda 3a noJdaBaHe W pa3rnexaaHe Ha Xanbw, um ce npegoctass 6e3nnatHO, npu
NMOWCKBAHe.

3. MHBecTuTOpUTE MOraT Aa noaasaT NUCMeHW »xanbu scekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B odwuca Ha ,0Obb Acetr MeHnmxMmbHT” A: 6yn. “Topop Anekcangpos” N2 9, rp. Codwus,
bbnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa nowia :
ubbam@ubb.bg, nuua 3a koHTakTU: CBuneH locrnoanHoB (+ 359 52) 685467, CredaH
Camapaxues (+ 359 2) 811 3778 u (+ 359 2) 8113774 wnn Xapn SAHueB (+359 56) 897003.
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Y B knoHosete Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHn B MpunoxeHne N2
1 KbM HacToswmsa MNpocnekT, B paMkuTe Ha paboTHOTO MM BpeMe C KIMEHTU, MOHEeAENHUK A0
netbk oT 8.30 go 16.30 yaca.

Y Pepa 3a nogaBaHe Ha »anbu e ocTbneH U B MHTEpHET Ha agpec: www.ubbam.bg.
4. 3a na Moxe fa 6bae pasrnedaHa anbata Ha MHBECTUMTOP, NOCNEAHUAT crieaBa Aa NOCOYN BEPHM
[JaHHK 3a CBOSITa maeHtTudukaumns — nmeHa, EMFH n ap, kakTo n agpec 3a obpaTHa Bpb3Ka —agpec 3a
KopecnoHaeHuus1, TenedoH, agpec Ha eNeKTpOHHa noLa v ap.
5. XXanb6arta ce pasrnexaa ot “OBb AceT MeHMmMXMBLHT” Al, NpM KOETO Ce aHanu3upa nocrbnuiaTa
xanba, npoBepsBaT ce AaHHUTe, CbbupaT ce AoKaszaTencTsa U ce npeanpuemMaTt CbOTBETHUTE MEpKU
Nno pellaBaHe Ha Bb3HMKHANUS nNpobnem.
6 Ha >xanbonogatens ce v3npawa MOTMBUPAH MUCMEH OTrOBOP He Mo-KbCHO OT 10 paboTHU AHWM OT
JaTaTta Ha NocTbMNBaHETO Ha Xanbara.

7. OcseH npepn ,,Obb AceT MeHMaXMBHT” ALl, BCEKM MHBECTUTOP MMa Bb3MOXHOCT Aa Nogasa »anbwm
npea KomucnaTa 3a hMHaHCOB HaA30p M APYrn Abp)XKaBHW OpraHu. Bcekn MHBECTUTOp MMa npaso Ha
n3nonsea npaeBHO ponyctummte B Penybnuka Bbnrapus cpeactBa 3a Meanauumsl, M3BbHCbAEOHM
cnopasyMmenus n apyru opmm 3a n3BbHCHAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnoBus 1 pen 3a o6paTHO U3KynyBaHe Ha ASNI0BEe U 06CTOATEsNICTBA, NMPU KOUTO

o6paTHOTO M3KynyBaHe MOX«e fla 6bAe BpeMeHHO CnpsiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNyBaHe

Bcekn nHsectutop BbB ®OHA MOXe Aa 3asBM 4acT WM BCUYKM MPUTEXaBaHM OT HEro Aas10Be 3a
0bpaTHO M3KyrnyBaHe Mpu YCNOBUS U ped, OnuMcaHW B HacToswwms pasgen Ha lpocnekta. Ako npu
noAaBaHe Ha Mopbyka 3a 0O6paTHO M3KYMyBaHE € BMAHO, Y€ Cnepd UBMb/HEHWETO W OCTaTbKbT OT
AanoBe No cangoTo Ha uHBectuTopa 6u 6un noa 10 (aecet) 6pos asnose Ha ®OHJA, nopbykaTa 3a
obpaTHO n3kynyBaHe cneasa Aa 6bae nogageHa 3a BCUYKM NpUTeXaBaHW ASN0BE U MHBECTUTOPBLT Aa
3aHyNun napTuaaTa cu.

Ta3n nopbyKa ce U3MNbJIHSABa, CaMO aKo AS/I0BETE Ce BOAAT MO KMEHTCKa NOACMETKa Ha MHBECTUTOpa
KbM CMeTKa Ha Ynpasnssawo apyxectso ,OBb AceT MeHnmkmbHT” ALl B “LleHTpaneH aenosutap”
A[l. B cnyyan, ye asinoBeTe ce CbXpaHsiBaT Mo KIMEHTCKAa NOACMETKA Ha MHBECTUTOPA KbM CMETKa Ha
WMHBECTULUMOHEH NOCpeaHUK, 0bpaTHO M3KynyBaHe Ce M3BbpLUBA CaMO Cnef NPEXBLbP/ISIHETO Ha Te3wn
AA10BE NO K/IMEHTCKA NOACMETKA Ha MHBECTUTOpa KbM cMeTKa Ha ,,Obb AceT MeHumKMbHT” ALl B
“LeHTpaneH geno3utap” AL.

O6paTHOTO U3KynyBaHe Ha asnose Ha ®OHZA ce ocbLiecTBsIBa Ype3 nogaBaHe Ha NUCMEHa NopbYka
oT 3assutens (nputexarten Ha asnose Ha ®OHJA, ynb/HOMOLLEHO OT HEro Nuue WM 3aKOHHUS My
npeacrasuten) Ao ,,Obb AceT MeHnmxmbHT” ALl. MMopbykaTa ce Nogaea Ha MecTaTa 3a npogaxkba u
obpaTtHo m3kynysaHe Ha asnose Ha POHIA (Bux MpunoxxeHne N2 1 kbM MpocnekTa).

MNMnucmeHaTa nopbyka € no obpasey C MUHUMMANHO CbAbpXaHue, onpeaeneHo C  Hapeaba.
Heobxoammmnte AOKYMEHTW, KOMTO Ce MpeAoCTaBsAT KaTo MPUIOXKEHUS KbM MOpbYKaTa, Ca NOCOYEHM
Nno-A0Ny B HAacCToAWMA pasaen Ha lNpocnekTa.

Ob6paTtHOTO M3KynyBaHe Ha asnose Ha ®OHIA ce ocbliecTBsiBa M Ype3 BupTyanHus knoH Ha “Obb”
AL.

MopbukaTta 3a 0bpaTHO M3KynyBaHe Ce M3MbJHABA MO LeHaTa 3a 06paTHO M3KynyBaHe, HaManeHa C
pasxoauTe 3a 06paTHO M3KyMnyBaHe, KOSTO € onpefeneHa 3a Hawu-65m3kusi AeH, cneaBall AeHs Ha
noaaBaHeTo 1.
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B cnyyaii, 4e MHBECTUTOPBT XKenae AoMb/HMTENHM ycnyri no TapudaTa Ha ,OBb AceT MeHUKMBHT”
A/l, Toh cneaBa Ada 3annaTi OTAEMHO Te3M TaKCM MO pasnsalaTtesHaTa CMeTka Ha YnpaBnsiBaloTo
apyxectso B Obb ALl

Mpu nopbyka 3a 06paTHO M3KYyMyBaHE, UHBECTUTOPLT MOXE Aa 3asBu Gpoi UM CyMma Ha 06paTHOTO
U3KynyBaHe.

Cnen onpepensiHETo Ha LUeHaTa 3a 0bpaTHO M3KynyBaHe Ha eavH asn Ha OOHIA, korato
WNHBECTUTOPDLT € 3asiBWU/ 6poi AsinoBe 3a 06paTHO M3KynyBaHe, BposT AsSNOBe 3asBEH B MOpbYKaTa ce
YMHOXaBa Mo Ta3n CTOMHOCT WM CyMaTa Ce MpeBeXxaa Mo CMeTKa Ha MHBECTUTOpa, MOCOYEHa B
nopbyKaTa unm Ha Kaca B opuc Ha ,,Obb AceT MeHnmKMBHT” AL

Korato MHBECTUTOPBLT € MOCOYMN CyMa, TO TS Ce pa3dens Ha LeHaTa 3a 06paTHO M3KynyBaHe,
OMOBECTEHA M BaNMAHA 3a Hal-6MM3KKSA [IeH, A0 AeHS HA NoJaBaHe Ha MopbYKaTa M Mo TO3U HauWH
ce onpeaenst OpUEHTUPOBBYHMAT OpoM ASNOBE, KOUTO cneaBa Aa 6baaT M3KyneHu, 3a Aa ce
YAOBNETBOPY CyMaTa Ha nopbykaTta. Te3n asnose ce 6rokupar.

Cnen onpefensiHe Ha ueHaTa 3a obpaTHO M3KynyBaHe Ha eauH asn Ha ®OHIA, nocouyeHaTa B
nopbyKaTa CyMa ce pa3aens Ha Ta3u CTOMHOCT M ce onpeaens 6posiT asnoBe, KOUTO cieasa Aa 6baat
U3KYyMneHW, 3a TOYHOTO YABONETBOPSBaHE Ha NocoYeHaTa OT K/IMeHTa cyMa.

MNMopbykaTta 3a 06paTHO U3KyrnyBaHe Ha Asnose Ha ®POHJA ce nsnbnHsABa B cpok A0 10 AHM OT gaTtaTta
Ha NoAaBaHeTo M.

HNuBecTnTOpBT MOXKE fAa rnogage nopvyka 3a oTkasz 4o 17:00 4. cviynss paboTeH AeH, creq
KOETO nmopwvYKara 3a 06paTtHO H3KYyrNyBaHe CTaBa HEOTMEHSIEMA, CbI/IACHO AEHCTBaLUoTO
3aKO0HOA[AaTesICTBO. 3a NopvYKkH, nogageHmn cneg 17:00 4., nopvyYKH 3a OTKa3 ce npuemar
Ao 17:00 4. Ha cnegBawnsa paboreH p[eH. Creq ToBa, MOPbYKUTE CE€ CYMTaAT 3a
HEOTMEHsEeMH.

B cnyuait, ye 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHIA 6bae BPEMEHHO CMpsSIHO MO peaa U npwu
yCNnoBusATa, OMUMCaAHM B 3aKOHOAATENCTBOTO W Hactoswmsa [lpocnekT, nopbykuTe 3a 06paTHO
N3KynyBaHe, KOUTO Ca NOAaAeHW cnea NnocneaHoTo obsiBsiBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe
npeaM HayanHata fgaTa Ha CPOKa Ha BPEMEHHOTO CnupaHe, He ce wu3nbaHsasaT. O6paTHOTO
N3KynyBaHe Ha AS/10Be Ce U3BbpLUBA Cnef Bb30OHOBSABAHETO Ha O06PaTHOTO M3KyrNyBaHe Ha AsnoBe
Ha ®OH/A, ype3 noJaBaHe Ha HOBa MOpbYKa MO ONMcaHMs No-rope pea.

Ha mn3nbnHeHne noanexar camMo pefoBHO nodageHuTe MOpbukM 3a 06paTHO M3KyNyBaHE Ha AsnoBe
Ha O®OHZA. ToBa ca NOPbYKM, MOAAAEHN B CbOTBETCTBME C BCUYKM M3MUCKBAHWSA, OMUCaHW B
HacTosAwma pasgen Ha pocnekTa.

Mpy nunca, HeACHOTa WM NPOTUBOPEYME MeXAY PEKBM3UTU Ha MOpbykaTa 3a 06paTHO M3KynyBaHe
Ha asnose Ha ®OHJA n/unn HeobxoaMMM NPUNOXEHUS KbM Hesl, MopbykaTa ce CMATa 3a HeBanuaHa
N He ce U3Mb/HABA.

MNMopbykaTa ce CMsATa 3a M3MbJAHEHA B MOMEHTa Ha perncrpaums Ha caenkata B “LleHTpaneH
fenosutap” AL.

NHBECTUTOPBLT MosyyaBa MOTBbPXAEHWE 3a cAersikaTa Mnpu MbpBa Bb3MOXXHOCT, HO HE MO-KbCHO OT
Kpas Ha MbpBua paboTeH AeH, cneagall M3Mb/JHEHWETO Ha NOPbYKAaTa, 3a KOETO Ce npwiara peabT,
NPWIOXMM 3a NOTBbPXAABAHE HA U3Mb/IHEHN NOPBYKKM 3a 06paTHO M3KYNyBaHE Ha AsfoBe.
PekBn3nTUTE Ha NopbkaTta 3a 0bpaTHO M3KyMNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyuaii, ye Ha 3aaBuUTeNs e u3gaaeHa [eno3nTtapHa pas3nucka 3a NpuTeXaBaHUTE OT HEro As/oBe
Ha ®OHJA, Tolt 51 npeaocTaBs (B OpUrMHANM) KaTo NPUIOXKEHNE KbM FOPEONUCAHUTE AOKYMEHTH.

Heo6xoaAMMKN AOKYMEHTHU, KOUTO NpeacraBss MHBECTUTOPBT NPU NoAaBaHe Ha MOpbYka 3a
o6bpaTtHO wu3KynyBaHe Ha pasnoBe Ha ®OHAA (Bwk [lpoueaypa 3a nerutumaumst U
npeacTaBUTENCTBO).
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Mpu noaaBaHe Ha MoOpbyka 3a OTKAa3 Ce MPEACTaBAT €AMHCTBEHO AOKYMEHTW Mo npoleaypaTta 3a
neruTMaumMs M NpeacTaBUTENCTBO, KOUTO YAOCTOBEPSIBAT, Y€ NIMLETO MMa NpaBoO Aa Harpasu
rnopbuyKaTa.

Mopbyka 3a OTKa3 ce rnoaaBa OT K/IMEHTa M B CJ/lydal, Ye CbLUMST U3MosiBa BUPTYanHUS KJIOH Ha
“OBBb"” All, KaTO 3aAb/HKUTENHO Ce NMOCOYBa OCHOBAHUETO 3a OTKA3a.

Ako nopbukaTa ce npaBM OT UMETO Ha YyXXAECTPaHHO NULE U B HES € MOCOYEHO, Ye TO LUE NON3Ba
CNeuManeH AaHbYeH PEeXMM Ha MbHO MM 4YacTMYHO OCBOBOXAaBaHE OT JaHbK No crnoroaba 3a
n3bsireaHe Ha [ABOMHOTO [aHbYHO obflaraHe BCUYKW [OKYMEHTW, M3MCKBAHM OT 6bArapckoTto
3aKOHOAATENCTBO 3@ AOKa3BaHe Ha TE3M OCHOBaHMS, BK/OUMTENHO AeKniapauusi 3a pasMepa Ha
MOMIOXMTENHATa pa3fiMka Mexay OTYETHaTa CTOMHOCT Ha ASNOBETe, MNpeaMeT Ha 0b6paTHOTO
M3KYMyBaHe, U LleHaTa Ha 06paTHOTO M3KyrMyBaHe.

AKO 4UyXOECTpPaHHO NMLIE He NpeacTaBuM HeobxoaMMUTE AOKYMEHTM 3a [IOKAa3BaHE Ha OCHOBAHMS 3a
npunaraHe Ha CbOTBETHa cnorogba 3a M3bsreaHe Ha ABOWHO AaHbYHO obflaraHe WK Aeknapaumsi no
npeaxofHus absal, nopbykaTa 3a 06paTHO U3KYNyBaHE € BannaHa, HO CE M3MbJIHSABA NPU CrasBaHe
Ha 06LLUMA AAHBYEH PEXUM, NPEABUIEH 3a Yy>XAECTPaHHM Nvua.

2.10.3.2. Pen 3a npexsbpnsiHe Ha asnose ot ®POHAA OT K/AMEHTCKa NOACMETKa,
BOAEHa NP MUHBECTULIMOHEH NOCPeAHUK N0 KJIMEeHTCKa noACMeTKa, BogeHa npu ,,0b6b Acert

MeHnmxMBHT” Al M 06paTHO.

3aautenart (nputexaTen Ha asnose Ha ®OH/IA), HeroB nNpeacTaBUTEN UM MbJIHOMOLWHMK NoAaBa B
KNoH Ha OBb Al unn odmc Ha ,,Obb AceT MeHnmxkMbHT” Afl, onpeaeneH Kato “MACTO 3a npogax6ba”
(B Tpunoxenne N2 1 kbMm [lpocnekta) nopvyka A0 ,OBb AceT MeHumKMBHT” Al 3a
noemMaHe/npexsbprsiHe OT/MpU MHBECTUUMOHEH MOCpeaHuK. 3a UenTa ce NpeacTaBsaT AOKYMEHTH,
onucaHu B lpocnekTa, 3acarawim nermtuMaumnsaTa u npeacraBuTencreoTo. [Npy nogasaHe Ha nNopbyka
3a npexsbpnigHe Ha gdnose ot ®OHJA OT KAMEeHTCKa MoACMETKa, BOAEHa MpU MHBECTULMOHEH
NnocpeaHUK MO KAMEHTCKa noacMeTka, BogaeHa npu ,Obb Acet MeHumxMbHT” AL 1M 06bpaTHo,
WHBECTUTOPBLT CnleABa [a 3annatv TakcaTta 3a Tas3u ycnyra no pasnsawartenHara CMeTKa Ha
YnpasnssawoTo apyxectso B Obb A/l, cbrnacHo TapudaTta Ha ApYy>KeCTBOTO.

Ha nanbnHeHne nognexar camo pefoBHO MoAafeHUTe MopbYKK. 3a TakmBa Ce CUMTAT Te3u, KOUTO ca
noagageHn B CbOTBETCTBUE C rOPEONNCAHNTE U3UCKBAHUA.

Mpy nunca, HesSICHOTa WAM MNPOTUBOPEYNE MeXAY AAHHUTE B PEKBU3NTUTE Ha MopbukaTa u/wam
HeobXxoAMMM NPUNOXEHMS! KbM HESl, KaKTO U B Clly4aid, Ye OT NpeaoCTaBEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue NnopoK npu B3eMaHETO Ha KOPNOpPaTUBHO peLleHne, B NpeacTaBuTeNHaTa BNacT unn B Apyro
HeobXxoAMMO YCNOBME 3a pasnopexaaHe C Aa/0BeTe, NnopbykaTa Ce cuMTa 3a HeBanuMaHa U He
NOANEXWN Ha U3MbJIHEHME.

Mpy Hannune Ha TEXHUYECKU UK ApYrn OB6EKTUBHW MPUUMHM NMOpbYKaTa LWe Ce U3MbJHWU NpU NbpBa
Bb3MOXHOCT.

lMopvykn 3a noemMaHe/npexBvplisHe OT/Ha HMHBECTHLUNOHEH MOCPEAHUK cCe TMPUEMAT B
ogpuca Ha ,,Obb Acer MennpxmbHT” Af] wim B k10HOBeTe Ha OBb A/], onpegesieHn Karo
"mecra 3a npogax6a” (Bmxx lMpunoxenne N° 1 kvm lpocnekra) B paMkuTe Ha paboTHOTO
um Bpeme. [opvyku 3a NMoeMaHe/NnpexBvP/ISHE OT/Ha MHBECTHUNOHEH MOCPEAHUK HE
Morar ga 6vgar nogageHn Yype3 Bupryasinns k1oH Ha "OBb” A/.

MNMopbykaTa ce CMATa 3a M3Mb/HEHa, Cfle KaTo Ce W3BbPLKM MNPEXBbp/SHETO Ha AsnoBeTe B
“UeHTpaneH penosutap” AL OT noACMeTKaTa Ha 3asiBUTENs Mpu MHBECTULMOHHUS MOCPEAHWK MO
rnoacMeTKaTa Ha 3asBuTens nNpu YNpaBnsiBalloTo APYXXeCTBO Uian obpaTHo.
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2.10.3.3. YcnoBusa M pea 3a egHoBpeMeHHa npopaxx6a Ha pasnose or ®OHAA wm

NMOKynKa Ha As/I0Be OT APYr JIeBOB [OroBopeH (poHA, CbLo OpraHM3MpaH U ynpasisiBaH
ot ,,0bb Acet MeHnmxMbHT” ALl M o6paTHO.

MopbukKn 3a egHoBpeMeHHa nopaxba Ha asnose ot ®OHZA m nokynka Ha asnose oT apyra KUC,
Cbluo ynpasnsiBaHa oT “Obb AceT MeHnpxMbHT” ALl, n 0bpaTHO MoraT Aa ce nogasaT camo 3a KUC B
efHa U Cblua BanyTa.

3aasutendart (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBuTeN UMW Mb/IHOMOLWHWK NOAaBa B
KnoH Ha Obb Al nnu B odmca Ha ,,Obb AceT MeHnIXMBHT” ALl nopbyka 3a eAHOBpeMeHHa npoaaxba
Ha asanose ot ®OHJA 1 nokyrnka Ha As0Be OT Apyr SIeBOB AOrOBOPEH (OOHA, CbLUO OpraHu3npaH u
ynpasnseaH oT ,,O0bb AceT MeHnpxMbHT” ALl 3assutensat (nputexaren Ha asnose Ha ®OHIA) Moxe
[la noAaje nopbyka 3a efHoBpeMeHHa npogdaxba n ypes BupTyanHus knoH Ha “Obb” ALL.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHJA nokynka Ha asnoBe OT eBpoB (HOHA,
ynpaensasaH ot Obb AceT MeHMMKMBHT A/l He Moxe da 6bae nogaaeHa.

3assutenat (nputexaten Ha asnose Ha ®OHJA) Moxe Aa nofdajge nopbyka 3a eAHOBPEMEHHA
npogaxba Ha asnose ot ®OHAA u NOKyrnka Ha AsfoBe OT ApPYr SIEBOB AOroBopeH (poHA, CbLio
opraHusnpaH un ynpasnssaH ot ,0bb AceT MeHnapxMbHT” ALl n 06paTHO M Ype3 BupTyanHus KIoH Ha
“Obb” Al.

B nopbukata MHBECTUTOPBLT MnocoyBa 6posi asnose ot ®OHAA, kouTo Xenae ga 6vaaT 0b6paTHO
N3KYNeHn UK CyMaTa, KOSITO Xenae aa 6bae nonyyeHa ot npoaaxbaTta Ha asnoseTe. bpoat asnose
ce yMHOXaBaT MO LeHa Ha o0bpaTHO W3KynyBaHe M 3a Taka nosyyeHaTa CymMa ce 3akynysar
CbOTBETHUS BpoK AsnoBe OT Apyrust AoroBopeH ¢doHA. KoraTo B nopbykaTa e nocoveHa cyma, TS ce
pa3gensi Ha LeHaTa OMoBeCcTeHa 3a Hal-6/M3KMst AEH M Ce NonyyYaBa OPUEHTMPOBBYEH Bpol AsnoBe,
KOMTO cnefBa Aa 6baaT uskyneHn obpatHo. To3n 6pon asnose ce 6nokupaT. Cneg kato 6bae
M34ncneHa LeHaTa Ha obpaTHO u3kynyBaHe Ha ®OH[A, cyMaTa ce pa3gens Ha Ta3u CTOMHOCT U ce
noslyyaBa KpalHaTa CTOMHOCT, KOSTO 3a KMEHTa CreaBa Aa 3aKynu AsnoBe OT ApYrust AOroBOpeH
¢oHA B neBa, CbLO OpraHun3vpaH v ynpasnsisaH oT ,0bb AceT MeHnaXMBbHT" AL

AKo npu egHoBpeMeHHa npoaaxba Ha AsnosBe OT eanH AoroBopeH (hOoHA M NOKyMnKa Ha Asnose OT
Lpyr NeBOB AOroBOpeH (OHA, CbLIO opraHu3vpaH v ynpaensisaH oT “Obb AceT MeHWmKMbHT” Al
(3amMaHa) e BMAHO, Ye Cned U3MbAHEHWETO Ha 3aMsHaTa OCTaTbKbT OT AA/0BE MO CanfoTo Ha
MHBECTUTOPa BbB (POHAQ, OT KOMTO ce MpexBbpnsT asnose, 6w 6un nog 10 (aecet) 6posi asnose Ha
O®OHJA, nopbuykaTa 3a 3aMsaHa cneasa ga 6bae nogageHa 3a BCUMUKM MpUTEXaBaHW As10BE U
WHBECTUTOPDBT [la 3aHyNW napTvaaTa cv, BbB OHAA, OT KOMTO NPEXBBLPSIS ASNIOBETE CH.

ColumsAT pea ce npunara v nNpu egHoBpeMeHHa npoaaxba Ha Asnose oT Apyr A0roBopeH oHA, Cbliyo
opraHu3upaH u ynpasenssaH ot ,,O0bb AceT MeHnamxMbHT” A1, 1 nokynka Ha asnose ot ®OHA.

Mpy nogaBaHe Ha Nopbyka 3a eaqHOBpPeMeHHa npoaaxkba Ha asnose ot ®OHJA 1 nokynka Ha AsnoBe
OT Apyr AOoroBopeH (oHA, CblO OpraHu3upaH v ynpaenssaH oT ,OBbb AceT MeHWaXMBHT” ALl u
obpaTHO, WHBECTUTOPLT CneaBa fa npesBeae npeasupeHuTe no Tapudata Ha YNpaenssawoTo
APY>XeCTBO TaKCu Mo pasnsawiatesnHaTta My cMeTka , B nesa B Obb Al

Ha n3nbnHeHne noanexar camo pefloBHO NOAAAEHUTE MOPBbYKK. 3a TakMBa Ce cuMTaT Tesun, KOMTO ca
noAageHn B CbOTBETCTBUE C FOPEONUCAHUTE U3UCKBAHUS.

Mpun nunca, HesACHOTa WM NPOTUBOPEYME MeXAY AaHHUTE B PEKBU3UTUTE Ha nopbykaTa u/unm
HeobXoAMMM NPUNOXEHMS! KbM HESl, KaKTO U B CllyYail, Ye OT NPeAoCTaBEHUTE AOKYMEHTU € BUAHO, Ye
€ Hanuue NOopoK Mpu B3eMaHEeTO Ha KOPMOpaTUBHO peLleHue, B NpeacTaBuTenHaTa BnacT unm B Apyro
HeobXxoAMMO YCNOBME 3a pasnopexaaHe C Aa/I0BeTe, MnopbykaTa Ce cuuMTa 3a HeBanuMaHa U He
NOANEXWN HA U3MbJIHEHKE.

Mpy Hannuue Ha TEXHUYECKN UK ApYrn 06EeKTUBHU MPUUMHM MOpbYKaTa LWe Ce U3MbJHW NpU NbpBa
Bb3MOXHOCT.
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lMopvykara 3a egHOBpeMEHHaTa npogax«ba Ha gsanose or POH/LA n nokynka Ha 45/10Be OT
APYr AOroBopeH @YoHA, CblLyo opraHM3upaH M ynpassisBaH ot ,,O0bb Acer MeHnagXMBHT”
Al, n obparHo, ce npuemar B ogpnca Ha ,0bb Acer MeHngxkMbHT” A/l], B KJIOHOBETE Ha
Obb A/fl, onpegenenn karo "Mecra 3a npogaxba” (Bmw [Ipwnoxenne N° 1 kbm
lpocnexra) B pamknre Ha pabOTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHNA K/IOH Ha "Obb”
A/ Ha nnrepHer agpec (http://ebb.ubb.bg).

lMopvykure nogagenn cieg 17:00 4. Ha geH T ,A€eHs Ha nogaBaHe Ha nopbvYykara’, ce
HM3MBJIHABAT 10 UEHNTE, Ba/IMAHM 3a AeH T+1, onpegeneHn Ha nocneqBalyns paboTeH JEH
/ AeH T+2 /. 3a nopvy4ykn, nogagenn cneg 17:00 4., NnOPpbYKH 3a OTKa3 ce npmuemar [o
17:00 4. Ha cnegBawms paboreH pgeH / AeH T+1 /. Cneg T10Ba, MOPBYKHTE 3a
eAHoBpeMEHHa rnpogarkba Ha gsiose or POHAA u nokynka Ha A[A/I0BEe OT APyl /1eEBOB
AOroBopeH GpOoHA, CvbLYO opraHMu3vpaH M yrpas/iiBaH OT YNpaB/iiBalOTO APYIKECTBO U
06parHo, ce CYNTAT 3a HEOTMEHSIEMM.

Mopbyuka 3a egHoBpeMeHHa npodaxba Ha asnose ot ®OHOA u MOKynka Ha AsnoBe OT Apyr
A0orosopeH (hoHA, Cblo opraHusupaH 1 ynpasnsisaH oT ,,Obb AceT MeHnaxMbHT” ALl, HE MOXe Aa
6bae nogageHa, kKorato ob6paTHOTO M3KynyBaHe Ha asnoBeTe Ha ®OHAA wnn Ha apyrmus doHa e
BPEMEHHO CMPSIHO, Tbi KaTO CMMPAHETO Ha OBPATHOTO WU3KYMNyBaHe 3aAb/HKUTENHO € CBbP3aHO U C
npeycTaHoBSABaHE Ha U3aBaHETO Ha AsnoBe. TakMBa NOPbYKKM LWe ce npueMaT, cnep Kato obpaTHOTO
N3KyrnyBaHe Ha AssoBeTe U Ha ABaTa ¢oHaa 6bae Bb306HOBEHO.

Mopbuka 3a egHoBpeMeHHa npoaaxba Ha asnoBe Ha ®OHZA u nokynka Ha Asnose oT Apyr ¢oHa,
ynpasnseaH ot Y[ “Obb Acet MeHumxMbHT” ALl, 1 06paTHO, Ce M3Nb/HSABA B CPOK A0 7 AHW OT
[aTaTa Ha noJaBaHeTo M.

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KyMnyBaHe

,OBb AceT MeHnaxMbHT” Al, No peweHne Ha CbBeTa Ha AUPEKTOPUTE, MOXE BPEMEHHO Aa crnpe
obpaTHOTO wu3KynyBaHe Ha psanosete Ha OOHOA, caMO B M3K/IKOYUTENHM C/ydaun, ako
obcrosiTencTeaTa ro HanaraT U CNMPAHETO e ONpaBAaHO C Orfie Ha UHTepecuTe Ha npuTeXxaTenute
Ha OSM10Be, BK/IKOUYUTESTHO B ClIeAHUTE Cly4dau:

Y KoraTo Ha perynuMpaH nasap, Ha KOMTO CblUecTBeHa 4acT oT aktmBute Ha POHOA ca
JOMyCcHaTU WM Cce TbpryBaT, CKIOYBAHETO Ha CAENKM e MpeKpaTeHo, CrpsHO WinM e
NOANIOXEHO HA OrpaHNYEHNe;

Y Korato He MoraT fa 6bAaT OueHeHW NPaBMIHO aKTUBUTE UK 3aab/keHnsTa Ha GOHIA vnm
YnpaBnsiBalloTo APYXKECTBO HE MOXE Aa ce pa3nopexaa C Tsx, 6e3 aa yspean MHTepecuTe Ha
nputexarenuTe Ha Aa/10BE;

Y Korato ce B3eMe pelleHue 3a npekpaTsiBaHe unm npeobpasyBaHe ype3 CIMBaHe Un BMBaHe
Ha ®OHAA.

Y B ClyYan Ha pa3BansiHe Ha AoroBopa € baHkaTa — aeno3uTap Nopaan BUHOBHO HEU3Mb/IHEHME
Ha 3adb/hKeHuUsTa W, OTHEMaHe Ha NMUeH3a 3a 6aHKoBa AEMHOCT MM HanaraHe Ha Apyru
OrpaHMYeHMs Ha [AEWMHOCTTa W, KakTo M ako baHkaTa — pgeno3utap 6bae M3KIOYEHa OT
cnucbka no un. 35, an. 1 ot 3QKUCAMKW, KouTo npaBAT HEBL3MOXHO WM3Mb/IHEHMETO Ha
3aAb/HKEHUSITA ¥ MO AOroBOpa 3a AENO3UTAPHM YCIyrM M MoraT Aa YBpPeasiT MHTepecuTe Ha
nputexarenute Ha aanose Ha ®OHA.

B ropeunsbpoeHunTe cryyan YnpasnsiBawloTO ApYXecTBO yBeaoMsiBa Komucusita 3a (pMHaHCOB Haa30p
n baHKaTa-Aeno3uTap 3a peleHneTo CU A0 Kpas Ha paboTHUS AeH, KaKTO M 3a Bb30bHOBSBaHE Ha
06paTHOTO U3KynyBaHe A0 Kpas Ha paboTHWUS AeH, NpeaxoXaall Bb306HOBSIBAHETO.

MNpw B3eMaHe Ha pewenune oT ,,O0bb AceT MeHnmKMbHT” Al 3a cnupaHe Ha 06paTHOTO M3KYyMNyBaHe Ha
asnosete Ha ®OHA, TO € ANbXHO Aa NpeyCcTaHOBWM He3abaBHO U M34aBAHETO Ha AS/I0BE 3@ CPOKA Ha
BPEMEHHOTO CrMpaHe Ha 06paTHOTO U3KynyBaHe.
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MpremaHeTo Ha NOpbYKM 3a efHOBpeMeHHa npojaxba Ha asnose Ha ®OHZA v nokynka Ha asnose
Ha Apyra KOMeKTMBHA MHBECTMLUMOHHA CXeMa, Cbllo ynpasnsasaHa oT “OBb AceT MeHnmKMBHT” AL, m
obpaTHO, ce MpeycTaHoBsIBa, ako O6paTHOTO M3KyrnyBaHe Ha AS/IOBETE HA KOSATO U [a € OT ABeTe
KONEKTUBHN MHBECTULMOHHM CXeMU HbJe BPEMEHHO CrpsiHO A0 MOMeHTa Ha Bb306HOBSBAHETO My.B
Cflyyal, Ye ce Hanara yab/hkaBaHe Ha CpOKa 3a BPEMEHHO CrvpaHe Ha 0bpaTHOTO M3KyrnyBaHe Ha
asnosete Ha ®OHJA, YnpaBnsiBallOTO APY>XECTBO € A/TbXHO Aa yBeaoMu 3a TosBa Komucusita 3a
¢mHaHcoB Haa3op u baHkaTa-geno3unTap, He NO-KbCHO OT 7 AHW Npeay U3TUYAHETO Ha MbpBOHAaYaIHO
onpeaeneHns oT Hero CPok. AKO CPOKbT Ha CrMPAHETO € MOo-KpaTbK OT CeAeM [HW, BKIOYMTENTHO B
cnydyanTe, Korato 06paTHOTO u3KynyBaHe e Owuno CchnpsHO nopagu TEXHUYECKM TMPUYUHM,
yNpaBnsBaloTO APYXECTBO M3BbpLIBA YBEAOM/IEHUSTA MO NPeaXOAHOTO M3peyeHWe A0 Kpas Ha
paboTHMS AeH, npeaxoxaaw, pgatata, Ha KoaTo e TpsibBano ga 6bae nogHoBeHO 06paTHOTO
n3kyrnyeaHe.ObpaTHOTO M3KyrnyBaHe ce Bb30OHOBSIBa Mo pelleHne Ha CbBeTa Ha AMpekTopuTe C
M3TUYAHETO Ha CPOKa, OnpefenieH B pPeLleHNETO 3a CnMpaHe Ha 06paTHOTO M3KynyBaHe, CbOTBETHO B
peleHneTo 3a yab/hHKaBaHe CpoKa Ha crnvpaHe Ha 06paTHOTO u3KynyBaHe.llopbyknTe, NojaAeHn cnea
nocnegHoTo o0b6sBsABaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npeau HadanHata AaTa Ha Cpoka Ha
BPEMEHHOTO CNUpaHe, He Ce W3MbJHSABAaT. YNpaBnsBalOTO APYXECTBO Bb3CTaHOBSIBA CyMUTE Ha
NHBECTUTOPUTE, NoAanu NOPbYKK 3a MOKYNKa Ha As10Be, N0 6aHKOBaTa UM CMeTKa WM Ha KacaTta Ha
LPY>XeCTBOTO A0 Kpas Ha paboTHWs AeH, cnedBall AeHs Ha nojaBaHe Ha nopbukute. ,OBB AceT
MeHnpkMbHT” Al yBeaoMsiBa npuTexaTtenuTe Ha AS/I0BE 3a CMUPAHETO Ha 0bpaTHOTO M3KYryBaHe,
CbOTBETHO, 3a Bb30OHOBSIBAaHETO My He3abaBHO cnej B3eMaHETO Ha pelleHne 3a ToBa, 4pes
nybnukaums Ha WHTEpHET CTpaHuuaTa Ha YNpaenssBawoTo ApyXecTBo www.ubbam.bg.
YnpaBnsBaloTo APYXeCTBO YBeAOMsBA W 3aMeCTHUK-NpeaceaaTens, pPbKOBOAELL YyrpaBfieHue
»Haa3op Ha MHBECTULUMOHHATa aAeHocT” npu KommcnaTta 3a hMHaHCOB Haa3op.

2.11. OnucaHme Ha NpaBwuaTa 3a onpeaensiHe U usnonssBaHe (pasnpeaensiHe) Ha Aoxoaa
(vacr ot neyan6ara)
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Cneg noCTbNBaHETO Ha [AoKnaga Ha pernctpupanus oautop CbBeTbT Ha AMpeKTopuTe Ha
YnpaBnsiBalloTo APY>KECTBO B3EMa pelleHue 3a pasnpeaeneHune Ha nevanbata Ha POHA.
MpaBo Ha amBuMaeHT (YacT OT nedyanbaTta) vMaT CamMO fMuUaTa, KOUTO Ca BKIOYEHM B CMMCbK Ha
nputexarenute Ha asnose Ha ®OHUA, usgageH ot “UeHTpaneH [Oenosutap” AL Ha 14-Tua feh,
cneagaly aeHs Ha 3acefaHneTo Ha CbBeTa Ha AMPEKTOpPUTE, Ha KOETO € NpUET roavliHuS MHaHCOB
OTYET U e B3EeTO peLleHne 3a pasnpesensHe Ha AMBUAEHTMU.
[OveunaeHTn (4actn oT nevanbata) Ha NpuTexaTenuTe Ha AsoBe MoraTt Aa 6baaT unnawaHuM camo B
napu.
OvenpeHtute (4actute OT nevanbata) Ha npuTexaTenuTe Ha AS0Be Ce WU34YMCIABAT, KaTo
onpegeneHata oT CbBeTa Ha AMpeKTOpUTE Ha YNpaBnsBalLOTO APYXECTBO 4acT OT nedvanbara,
noanexailla Ha pasnpegensiHe KaTo AMBUMAEHT (4acT oT nedyanbata), ce pasgenu Ha 6pos Ha
asnosete Ha ®OHJA kbM 14-Tus aeH, cneaBauwl AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMpekTopuTe,
Ha KOEeTO € NpUeT roauwHna (PMHAHCOB OTYHET N e B3eTO peLleHue 3a pasnpeaensHe Ha ANBUAEHTM.
OveunaeHTtute (Yactute OT nevanbaTa) ce pasnpenensT B abCoONOTEH pa3Mep 3a BCEKM AN U ce
n3nnaLwLaT Ha NpuTexaTenuTe Ha Aa/10Be OT YNpaBnsABallOTO APYXKECTBO, 3a cMeTka Ha ®OHIA, B 3-
MeceYyeH CpOoK OT AaTaTa Ha peLleHNeTOo 3a pasnpeaensiHe Ha nedanba Ha ®OHA.
M3nnawaHeTo Ha AMBUAEHTU (Y4acTu oT nevanbarta) ce M3BbPLUBA CbC CbAEUCTBUETO Ha “LleHTpaneH
Aenosutap” ALl. PeabT 3a nsnnawlaHe Ha aveuaeHTH (Yactm oT nevanbata) ce onpegens ¢ Hapeaba.
YnpaBnsBsawloTo APYXXeCTBOTO € ATbXHO He3abaBHO Aa yBeaoMu KomucusaTta 3a (pMHAHCOB HaA3op U
“UeHTpaneH [enosutap” A 3a peweHneto Ha CbBeTa Ha AMpEKTOpUTE Ha YNpasnsBawloTo
APY>XeCTBO, OTHOCHO BMAA M pa3Mepa Ha AMBUAEHTA, KaKTO M OTHOCHO YC/OBMSITa U peaa 3a HEeroBoTo
n3nnawaHe.
CbBeTbT Ha [upekTopuTe Ha YNpaBnsiBalOTO APYXXeCTBO MOXe fAa B3eMe pelleHue Ja He ce
pa3snpeaenst AMeuaeHTM (4actn oT nevyanbaTa) B CnegHUTe Ciy4yau:
1.xorato ®OH/JA 3aBbpuiBa ¢mHaHCOBaTa roaMHa Ha 3aryba;
2.koraTto nevanbata OT npeaxogHaTa roavHa, M3Usn0 WM 4YacTuyHo, 6bae pevHBecTMpaHa B
feriHoctTa Ha ®OH/IA, KaTo ce OTHECe MO €ANH OT CEAHUTE HAUYUHM :

Y B Hepa3npegeneHa neyanba oT MUHANW FOAMHMU;

Y BbB (DOHA ,Pe3epBeH”;

Y 32 nokpvBaHe Ha 3arybu OT MUHaN roavHW.

2.12. CyeTtOoBOAHM AATU U AaTU Ha pa3npeaeneHue Ha goxoaa

YnpaenssawoTo gpyxectso Ha ®OHOA e 3agb/mkeHO fa npeacrtaBs Ha KomucusaAta 3a
(p1HaHCOB HaA30p M Ha obLlecTBeHOCTTa:
1. F'oanweH oTt4yeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (hMHAHCOBaTa roavHa;
2. LLlectmeceueH oT4yeT, obxBaLlall MbpBUTE LWECT Mecela Ha nHaHCcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHUS MEPUOL.
YnpaenasawoTo apyxectso Ha ®OH/IA e anbXxHO Aa npeacrasy B KomuensaTa Ao 10-To uncnio Ha
Meceua, cneasall OTYeTHUs, MecedyeH 6GanaHC M wuHdopmaums 3a obema M CTpykTypata Ha
MHBECTULMUTE B NopTdeina No eMUTEHTM U BUAOBE LEHHWU KHUXA M APYrM DMHAHCOBU MHCTPYMEHTMW.

Pa3npenensiHe Ha goxoAa
2014 2015 2016

2 914 990.83 - -

MNokpuBaHe Ha 3arybu OT MMHann roanHu C
neyanbara OT TeKywara roguHa
Pa3snpenensiHe Ha neyanbaTa 3a nepuoaa
BbB hoHA ,,06Lm pesepsn”

Pa3snpenensiHe Ha 3arybaTa 3a nepvoaa B
,Henokputu 3aryéun”

- 783 144.14 4 128 814.39

-31-



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

CyeroBogHa AaTa Ha pasnpegessaHero | 27.03.2015r.| 09.05.2016r.| 26.04.2017 r.

2.13. OnucaHuMe Ha WHBECTULUMOHHUTE LeNu Ha AoroBopHusa ¢oHA, B TOBa 4MC/IO
HeroBute (¢MHAHCOBM LUeNM, UHBECTULUMOHHA MNOJIMTUKA, OrpaHMYEeHUss Ha
MHBECTULUMOHHAaTa nonutuka Ha POHOA

OCHOBHM LIENIN Y HACOYEHOCT Ha MHBECTULIMOHHATA AEUHOCT

OcHoBHa uen Ha ®OHA e ga ocurypu Ha npuTexaTenuTe Ha AS/10Be 3ana3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT TAX CPeACTBa 4Ype3 peannsupaHe Ha MNpeauMHO KanuTanoBu
neyanbu n Nnpmuxoam oT AMBUAEHTU N IMXBM NMPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OHOA e HapaCTBaHe Ha CTOMHOCTTA Ha M3[ajeHWTe OT Hero As/ioBe B
[AbJIFOCPOYEH MJ1aH Mpu OCUrypsiBaHe Ha BUCOKA IMKBMAHOCT Ha CpeaCTBaTa Ha UHBECTUTOpUTE.

Crparterus n NoNnTMKa 3a NOCTUraHe Ha Lenute

3a nocTvraHe Ha uenuTe, YNpaBnsBawoTO APY>XECTBO CreABa arpecMBHa MHBECTULMOHHA MOSUTUKA
Mpu aKTMBHO YMpaB/ieHWEe Ha WHBECTULMOHHMA MOPThEN OT (PUHAHCOBM MHCTPYMEHTU M MapU4YHK
cpeactea Ha ®OHA.

CpeactBaTta Ha ®OHIA ce mnHBecTupaT NpeaMMHO B akuMu, NpUeTU 3a TbProBUS Ha perynmpaHuTe
nasapu B CTpaHaTa 1 4yXbuHa n B No-Manka cteneH — B Ab/roBn (UHAHCOBU MHCTPYMEHTW.
[loX0OQHOCTTa, KOATO ce ovakBa Aa 6bae peanv3npaHa nNpu ynpasneHneTo Ha aktueute Ha POHIA, ce
dopmMmpa npegvMHO OT NPUXOAM OT LEHOBM pPas3fMKM MpU MOKYnKo-npoaaxba Ha ¢rHAHCOBM
WHCTPYMeHTU oT nopTdeina Ha ®OHA, oT nonyyeHn AMBMAEHTU U B NO-Masika CTEMEH — OT JIMXBU
OT AbrOBU (PUHAHCOBWU UHCTPYMEHTK, OT 6aHKOBM AEN03UTU U Ap.

MN360pbT HAa MHBECTULUMOHHM MHCTPYMEHTM Ce OCHOBaBa Ha (yHAAMEHTaNeH U TEXHUYECKU aHanus,
KaTo NpenMyLlecTBeHO ce noabvpaTt KHMXa C BUCOK MOTEHUMan 3a pacTex Ha nasapHUTe UM LeHWN U
peanu3npaHe Ha KanuTanosu nevanéu.

3a CTpyKTypupaHe v noaabpXXaHe Ha AnBepcuduumMpaH MHBECTUMLIMOHEH MOpTdeENn 1 3a npeanasBaHe
Ha cpeacTBaTa Ha MHBECTUTOpUTE OT HebNaronpuATHM NasapHU TeHaeHuun, aktuemte Ha ®OHOA ce
WMHBECTUPaT M B aKkuuMu, €MUTUPaHU OT YYXXAECTPaHHWU EMWUTEHTWU, KaKTO MU B AObJTOBU KHWXA,
n3gageHn oT AbpXXaBu, O6LLUMHN U KOPNOPaTMBHM B6bArapcku U YyXXAeCTPaHHU EMUTEHTU.

KHmxaTa C duKcMpaHa [AOXOAHOCT WM AEeno3uTUTE B CTPyKTypaTa Ha nopTdeina ce w3nonseat
npeanMHo 3a amBepcudmKaLms Ha pUCKa, KakTo M 3a peannsmpaHe Ha TeKylla AOXOAHOCT B MOMEHTU
Ha HebnaronpusaTHa MNa3sapHa TeHAEeHUMs 3a AS/0BUMTE KHMXa (akuum Ha nybnuuHu gpyxectsa wu
ApY>XecCTBa CbC crneunanHa MHBECTULUMOHHA Lien, AsSnoBe Ha 40roBOpHU (POHAOBE).

3a ocurypsiBaHe Ha JIMKBUAHOCT M 3@ NOCTMUraHe Ha No-BMCOKa AOXOAHOCT YNpaBisBalloTo APY>XXeCTBO
MOXE Aa OCblUecTBsBa 3a cMeTka Ha ®OHA cpoyHu caenku npy npuaobmBaHeTo u npoaaxbaTa Ha
(pMHAHCOBU MHCTPYMEHTH, KAKTO U AOrOBOPU C YroBopka 3a obpaTHO u3KynysaHe (peno caenku). 3a
nocTuraHe Ha OcCHOBHUTE uUenn Ha OOHLA u npu ynpaBfieHWETO Ha pucKka YNpasnsBalloTo
APYXXECTBO MOXe fAa npuiara noaxoAsiuy WHBECTULIMOHHM METOAM 3a 3almTa Ha nopTdeinna
(hedging) OT pasnuyHMTE BMAOBE PWUCK, MpPM KOETO MOXE Aa CKIYBA CAENKM C npasa, groybpcy,
dopybpaun, onuum, cyanu u Apyru aepveaTu.

3a nocturaHe Ha onTMManHa auBepcuduKauus Ha nopTdenna, KakTo U 3a u3bareaHe Ha npe-
€KCMOHUPAHETO Ha WHBECTUUMOHHMS nopTdenn Ha @OOHLOA KbM KOHKPETHa WHAYCTpUS Wu
KOMMaHus, YNpaBnsBalOTO APYXECTBO MOAAbPXKA, B 3aBUCMMOCT OT MasapHaTa cuTyauus,
noaxoasLla oTpacsioBa CTpyKTypa Ha nopTdenna.
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CbCTaB M CTPYKTYpa Ha aKTUBUTE
YnpaBnsiBalloTO APYXXECTBO MoAAbpXa CTpyKTypa Ha noptdeina Ha ®OHOA no BMAOBE akTUBW,
KaKTO cneasa:

OTHOCHUTeNneH aan

Bupose akTnBm cnpsiMmo oébwmre
akTueum Ha POHOA
[anoBu UeHHW KHwKa, OonyCcHAaTW A0 WNW TbpryBaHW Ha perynupaHuite [o 95 %

nasapv no T.T. 1.1. - T.1.3.; AS10BM LEHHM KHMXA NO T.1.4.; AsnoBe Ha
KOMEKTUBHM WHBECTUUMOHHU CXEMM, UYMATO MHBECTULMOHHA MOSIUTUKA
CbOTBETCTBA Ha puckoBaTa HacoveHocT Ha OOHMA; paepvBaTUMBHM
1HaAHCOBM MHCTPYMEHTM No T.1.7. n T.1.8.

[ObnroBu UEHHW KHWXXA, AOMYCHATW A0 WAU TbpPryBaHW Ha perynavpaHviTe [o 50%
nasapuv no 1.T. 1.1. - T.1.3.; AbArOBM LEHHWN KHWXa Mo T.1.4.; AanoBe Ha
KONEKTUBHMU WHBECTUUMOHHM CXeMK, KOUTO ca C 6OanaHcupaHa unu
KOHCepBaTMBHA WHBECTULUMOHHA MOJIUTMKA; WHCTPYMEHTU Ha MNapUYHUSA
nasap no T.7. 1.1-1.3 n T.1.9 KOUTO Ca M3BbH MOHATUETO 3a JIMKBUAHMU
CpeacTea

JInkBnaHu cpeacTtsa, KbM KOMTO criagaT OCHOBHO Briorose B 6aHku no yn. | He no-manko ot 5 %
11, an. 1, T. 6 N NHCTPYMEHTN Ha MapuUyHWsS nasap no T.T. 1-3 n 9, kouTo
B/IN3aT B NOHATWUETO 3a JIMKBMAHWN CpeacTBa

LIeHHM KHWXa M MHCTPYMEHTM Ha NapMyHMS Nasap Mo T. 2 onucaHa no-Aosny Do 10 %

1. Aktusute Ha POH/A ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpiseMU UEHHM KHMXA M UHCTPYMEHTU Ha NapUYHUA rasap, AOMyCHATU A0 WM TbpryBaHu
Ha perynupaH nasap no CMUCb/Aa Ha Yn. 73 OT 3aKkOHa 3a nasapuTe Ha (PUHAHCOBU WMHCTPYMEHTU
(3Non);

1.2. nNpexBbpnsseMn LEHHU KHUXA WU MHCTPYMEHTW Ha MapudHWs nasap, TbpryBaHW Ha perynupad
nasap, pasfnuyeH ot To3u no yn. 73 ot 3MPU, B Penybnuka bbnrapus nnv B gpyra Abp)Kasa ynieHka,
(yHKUMOHMPpaALY, peaoBHO, NpU3HAT U Ny6AMYHO AOCTBMEH, KAaKTO U LEHHU KHWXA U UHCTPYMEHTU Ha
napu4Hus nasap, eMmtupaHun ot Penybnvka bbnarapvs unm gpyra AbpXxasa YeHKa;

1.3. NnpexBbpnsiemMn LeHHU KHMKa U MHCTPYMEHTU Ha NapuyHus nasap, AonyCcHaTu 40 TbProBus Ha
oduumaneH nasap Ha goHaoBa 6opca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXaBsa,
(pyHKUMOHMpaALY, peaoBHO, NPU3HAT U NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHU B CNMUCBK, 040bpeH oT
3aMecTHUK-nNpeacenatens Ha KOH;

1.4. HacKopO M3[4adeHN NPEXBLPISEMU LEHHU KHWXA, B YCNOBMATA Ha YUSATO EMUCUSA € BKIIKOYEHO
noemMaHe Ha 3aAb/hKeHue da Ce WMCKa AOoMnycKaHe, U B CPOK, He Mo-Ab/ibr OT edHa roguHa oT
n3gaBaHeTo MM, Aa 6baaT AonycHaTH A0 TbproBus Ha oduvumaneH nasap Ha doHaoBa 6opca unm Ha
Apyr perynupaH nasap, (QyHKUMOHMpaL, peaoBHO, NPWM3HAT M NybAMYHO AOCTbMEH, KOUTO ca
BKJ/IIOMEHM B CMUCBK, 0A0bpeH OT 3aMecTHUK-npeaceaatens Ha KOH;

1.5. aanoBe Ha KONEKTUBHU MHBECTULMOHHW CXEMW W/WAM Ha APYrn NpeanpusTus 3a KOMEKTUBHO
WHBECTUpPaHe, KOUTO OTroBapsT Ha ycnosusaTa Ha yn. 4, an. 1 ot 3AKUCANKW, He3aBuCcMMO OT TOBa,
Janu ca CbC cefanuile B Abp)kaBa YeHKa, Npu ycroBue Yye:

a) ApyruTe npeanpusTusl 3a KONeKTMBHO MHBECTMPAHE OTroBapsiT Ha CNeaHUTE YCNOBUS:

aa) NoNy4YwMnn ca paspelleHre 3a M3BbpLUBaHEe Ha AEMHOCT MO 3aKOH, CbI/laCHO KOWTO BbpXy TAX Ce
OCbLLUECTBSIBA HAA30p, KOWTO 3aMeCcTHUK-NpeaceaaTenaT Ha KOH cMsiTa 3a eKkBMBaneHTeH Ha Haa3opa
CbracHO NpaBOTO Ha EBponeickusi Cblo3, M CbTPYAHWYECTBOTO MeXAY HaA30pHUTE OpraHu € B
AOCTaTbyHaA CTEMNEH OCUTYPEHO;
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ab) HMBOTO Ha 3aWMTa Ha npuTeXaTenuTe Ha ASA0Be B TAX, BKIYMTENHO MpaBunaTta 3a
pa3npefeneHyeTo Ha akKTMBUTE, 3a MON3BAHETO WM MNPEAOCTAaBAHETO HA 3aeMW Ha MpPexXBbLP/ISEMU
LUEHHW KHWXA W MHCTPYMEHTM Ha MapuyHMs nasap, KakTo M 3a npogaxbata Ha LEHHW KHWXa U
WHCTPYMEHTU Ha MNapuyHWs nasap, KOUTO MNPEeAnpUATUATA 3a KONEKTUMBHO WHBECTUPAHE He
npuTeXaeaT, Ca EKBMBAJIEHTHW Ha MpaBuwiaTa W 3awuTata Ha MpuTexaTenute Ha Asn0Be Ha
KOJIEKTUBHU MHBECTULIMOHHU CXEMU;

aB) OCHOBHaTa MHBECTULUMOHHA HacoyeHocT Ha KUC aa cbOoTBETCTBa Ha NPenMyLLECTBEHUTE CEKTOPU
Ha nHBecTnpaHe Ha ®OHZA.

ar) paskpuBaT MEepuMoAMYHO MHMOpMauMs, KaTo M3roTBAT W NybnvKyBaT rOAMWHM U 6-MeCceyHn
OTYeTW, OaBalM BB3MOXHOCT 33 OUEHKa Ha aKTUBUTE, NacuBUTE, NPUXOAUTE W U3BbPLUEHUTE
onepauuu rnpe3 oT4ETHUS Nepuoa, v

6) He noBeye OT 10 Ha CTO OT AKTUBUTE Ha KONEKTUBHUTE MHBECTULMOHHM CXEMU WUAW Ha ApyruTe
npeanpusaTUs 3a KONEKTUBHO WMHBECTUpaHe, YneTo npuaobuBaHe ce npeaBwxaa Aa Ce U3BbpLUK,
MOraT CbrlacHO ydpeauTenHWTe MM akToBe WM npasunata MM ga 6baaT MHBECTUpaHu obwo B
[AANI0BE HA [PYrv KOMEKTUBHU WHBECTULMOHHM CXEMU WNW B APYrv Mpeanpustus 3a KONEKTUBHO
WHBECTUpaHe;

1.6. Bnorose B KpeAUTHN UHCTUTYLUWN, NNATUMKU NPU NMOUCKBAHE WM, 32 KOUTO CbLUECTBYBA NPaBOTO
fa 6baaT u3TerneHn No BCSAKO BpeMe, M C AaTa A0 Najex He nosedye OT 12 Meceua; KpeauTHUTe
WHCTUTYUMM B TpeTa AbpxaBa Tpsbea da cna3saT npaBuna M ga ca obeKkT Ha Haa3op, KOUTO
3aMecTHUK-nNpeacepatenatT Ha KOH cMata 3a eKBMBaNEHTHM HA Te3M Cbl/laCHO MNpaBOTO Ha
EBponeiickus cbtos;

1.7. pepvBaTUMBHU (PUHAHCOBU WHCTPYMEHTU, BK/IIOUMTESNIHO EKBMBANIEHTHU Ha TAX WHCTPYMEHTH,
3aA4b/DKEHNSATA MO KOMTO MoraT Aa O6bAaT M3MbAHEHW 4pe3 MapuyHO MnalaHe, TbpryBaHW Ha
perynupanv nasapu no 1. 1.1 —1.3;

1.8. aepvBaTUBHM (PMHAHCOBM MHCTPYMEHTM, TbPryBaHW Ha U3BbHOOPCOBK Nasapw, Npu yCnoBue Ye:
a) 6a30BMTE MM aKTMBW Ca MHCTPYMEHTM MO T. 1, PMHAHCOBM MHAOEKCK, NIMXBEHWN MPOLEHTU, BanyTa
WX BaslyTHU KYPCOBE;

6) HacpelwHaTa CTpaHa no caenkarta C Te3u AepyBaTMBHU (DMHAHCOBU MHCTPYMEHTU € WUHCTUTYUMS -
npeaMeT Ha npyaeHuManeH Haasop, W OTroBaps Ha W3WUCKBaHWA, ogobpeHu OT 3aMeCcTHUK-
npeacenatens Ha KOH;

B) Ca 06eKT Ha HagexaHa M noanexalla Ha NpoBepKa exeHEBHa OLEHKa M BbB BCEKM MOMEHT Mo
nHuumatmea Ha ®OHAA MoraT ga 6baaT npodageHun, NUKBUAMPAHW UK 3aKpUTU Ype3 odceToBa
caenka no cnpaseannBa CTOMHOCT;

1.9. MHCTPYMEHTU Ha MapuyHWS nasap U3BbLH Te3u, TbPryBaHW Ha perynvpaH nas3ap 1 nocoyeHn B §
1, 7. 6 ot AP Ha 3OKUCAMNKW, ako BbpXy emMucmsaTa WM eMUTEHTa Ha Te3n WHCTPYMEHTU ce
OCbLUECTBABA HAA30p C LN 3aliMTa Ha MHBECTUTOPUTE WU CMECTABAHUATA U OTrOBapAT Ha CnegHuTe
yCNoBUS:

a) eMUTUPaHM WX rapaHTMpaHW Ca OT LEHTpanHW, PermoHanHW UAM MeCTHU opraHn B Penybnuka
Bbnrapusa unu B Apyra Abp)KaBa 4neHka, oT bbarapckata HapoaHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [ObpXaBa uneHka, oT EBponeiickata ueHTpanHa 6aHka, OT EBponewckusi Cbio3 uam ot
EBponelickaTa MHBECTMUMOHHA BaHKa, OT TpeTa AbpXaBa, a B CllyvauTe Ha deaepanHa abpxasa - OT
€[IMH OT ufieHoBeTe Ha (peaepanHaTa AbpXkasa, OT NybnvyHa MeXxayHapoAHa OpraHu3aumsi, B KOSITO
yfieHyBa NoHe eHa AbpXKaBa YNeHKa;

6) M3pageHn ca OT EMUTEHT, YMATO EMUCKUS LIEHHU KHUXXA Ce TbpryBa Ha perynupad nasap rno T. 1.1.
-1.3;

B) eMUTUPaHW UAM rapaHTUpaHW ca OT NuLe, BbpXY KOETO Ce OCbLUeCTBsIBa MpyAeHuManeH Haasop
CbrnacHoO KpUTEpUW, onpeaeneHn OT NpaBoTO Ha EBponenckust Cbio3, Unv OT fnue, KOETO e 06eKT U
cnasea npasBuna, NPUETU OT CbOTBETHUA KOMIMETEHTEH OpraH, KOWTO Ca MOHEe TOJIKOBa CTPOru,
KOMKOTO Ca M3WUCKBaHWUATA, onpeaenieHn OT NpaBoTo Ha EBponenckus Cutos;
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r) U3gadeHn ca OT EMUTEHTU, PasfIMyHK OT Te3n no bykem "a", "6" n "B", oTroBapsawm Ha KpUtTepuu,
onobpeHn oT 3amecTHUK-NpeaceaaTens Ha KOH, rapaHTupalum, Ye:

aa) WHBECTUUMUTE B Te3N MHCTPYMEHTU ca 06eKT Ha 3awmTa Ha MHBECTUTOPUTE, eKBMBASIEHTHA Ha
3almMTaTa, Ha KoSTo noanexar nHeectuummTe no 6ykemn "a", "6" n "B";

66) eMUTEHTLT e APYXeCTBO, YMMTO KanuTan M pe3epBu Ca B pa3Mep He Mo-Manko OT NeBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs U MybnMKyBa roaviLHM (PUHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AupekTnBa Ha CbeeTa oT 25 tonm 1978 r., npueta Ha OCcHoBaHWe un. 54, §
3, bykBa "x" oT [lJoroBopa OTHOCHO FOAMLLIHMTE CYETOBOAHM OTYETU HA HAKOWM BMAOBE ApYXKeCTBa
(78/660/EMO) nnu ¢ PernameHnT (EO) N2 1606/2002 Ha EBponelickua napnameHT u Ha CbBeTa oT 19
tonn 2002 r. 3a npwnaraHeto Ha MexayHapoAHUTE CYETOBOAHM CTaHAApPTW, U € Jnvue, KOeTo
(pmHaHCHpa rpyna OT ApPYXeCTBa, B KOSATO yyacTBaT €4HO WM HSKOMKO ApPYXKeCTBa, NpueTu 3a
TbpProBuMs Ha perynvpaH nasap, WM nuue, KOeTo (PUHaHCMpa ApyXecTBa 3a CeKlopuTusaums,
Bb3MNO/3BaLLM ce OT 6aHKOBa SIMHWUS 3a OCUIypsiIBAaHE Ha JINKBUAHOCT.

2. YnpaBnaBawoTo APY>KeCTBO 3a cMeTka Ha POHA moxe aa uHBectupa He noseye oT 10 Ha cTo oT
akTmeuTe Ha OOHA B NpexBbp/sieMN LEHHN KHUXA U MHCTPYMEHTU Ha Napu4YHUA ra3ap U3BbH Te3n
not. 1.

3. ®OHAODbT He Moxe aa npuaobusa UeHHU (bnaropoaHu) MeTann n cepTudUKaTh BbpXY THX.

4. YnpaBngaBawoTo APYXXeCTBO He MOXe Aa MHBECTUpa noeeye OT 5 Ha CTo oT akTuemte Ha ®OHIA B
NPEXBbPASEMU LIEHHWN KHMXKA UM B MHCTPYMEHTM Ha NapuyHus nasap, u3gagaeHu OT eaHo nuue.

5. YNpaBnsBalloTo APY>KECTBO HE MOXe Aa WHBecCTupa nosede oT 20 Ha cTo OT akTneuTe Ha ®OHIA
BbLB B/IOroBe B €4HO simue no T. 1.6.

6. PuckoBata ekcnosuums Ha ®OHJA KbM HacpelHaTa CTpaHa no caenka C n3BbHHOOPCOBO ThpryBaHu
AepvBaTUBHM (DUHAHCOBM MHCTPYMEHTM He MOXe Aa HaaBuwasa 10 Ha CTO OT aKTMBMTE, KOrato
HacpelwHata CTpaHa e KpeauTHa MHCTUTYums no T1.1.6. , @ B OCTaHanuTe ciyyam - 5 Ha CTO OT
aKTuBuTE.

7. YnpaBnsBawoTO APY>XEeCTBO MOXe Aa uHBectMpa A0 10 Ha cto oT aktmBuTe Ha ®OHOA B
NPEXBbPASEMN LIEHHN KHMXKA UM B MHCTPYMEHTU Ha NapuyHUS nasap, U3gadeHn OT eHOo fvue, caMo
npu ycnosue 4ye obliaTa CTOMHOCT Ha WMHBECTUUMWTE B NMuaTa, BbB BCAKO OT kouto POHIA
WHBECTUpa MoBeye OT 5 Ha CTO OT CBOMTE akTMBM, He Haasuwasa 40 Ha CTO OT aKTUBUTE My.
OrpaHn4yeHneTo No M3peyveHne MbpBO He Ce npwunara OTHOCHO BJIOFOBETE B KPeAUTHU MHCTUTYLMM,
BbpXy KOMTO Ce OCbLIeCTBSBa NpyAeHUManeH HaA3op, KakTo M KbM CAenkuTe C U3BbHOOPCOBO
TbpryBaHu AepuBaTUBHU (PUHAHCOBWN UHCTPYMEHTU C TE€3U UHCTUTYLIMMN.

8. OCBEH OrpaHuyeHusTa no T. 4 - 6 oblaTta CTOMHOCT Ha MHBeCTUUMMTE Ha POHZA B npexBbpisemMu
LUEHHWN KHWXa WM UHCTPYMEHTU Ha Mapu4yHWA rasap, U34adeHn OT edHO Nvue, B/IOroBeTe npu ToBa
NMLe, KaKTo M eKCno3numsTa KbM CbLIOTO SiMuUe, Bb3HMKHANA B pe3ynTaT Ha caenku ¢ 3BbHOOPCOBO
TbpryBaHu AepvBaTUBHU (PUHAHCOBU MHCTPYMEHTW, HE MOXe Aa Haasuvwasa 20 Ha CTO OT aKTUBMUTE
My.

9. YnpaensiBawoTO APYXECTBO MOXe Aa uHBecTMpa A0 35 Ha cto oT aktueute Ha OOHOA B
NPEXBbPASEMN LIEHHU KHMXA WU MHCTPYMEHTW Ha MapuyHWS nasap, usgageHu OoT eQHO Nvue, ako
LIEHHUTE KHWXA U MHCTPYMEHTUTE Ha MapuyHMUS Nasap ca u3gaAeHn Wau rapaHTupaHu oT Penybnuka
bbnrapus, OT gpyra AbpXXaBa YieHKa, OT TEXHU PEervoHasHU UM MECTHU OpraHu, OT TpeTa Abp)Xasa
nnn oT NybnnyHa MexayHapoaHa opraHv3aumsl, B KOSTO YiieHyBa NOHEe eAHa AbpXXaBa Y/1eHKa.

10. MNpexBbpnsieMnTe LEHHU KHWMXA U MHCTPYMEHTUTE Ha napuyHus nasap no T. 9 He ce B3emar
npeasuna 3a LenuTe Ha OrpaHUyYeHueTo no T. 7.

11. VIHBECTUMUMOHHUTE OrpaHNYeHns no T. 4 - 9 He MoraT da 6baaT KOMOMHMpPaHW. OblaTta CTOMHOCT
Ha uHBecTMuuuTe Ha ®OHJA B NpexBbpnsieMn LEHHU KHUXa WU UHCTPYMEHTU Ha MapyvyHUS nasap,
nsgageHn OT edHO nvue, B/IOroBeTe MNpu TOBa JMUE, KakKTO W eKCrno3umuMaTa KbM CbLIOTO nuue,
Bb3HWKHaNa B pe3yntaT Ha CAenku C AepmBaTMBHU (MHAHCOBU MHCTPYMEHTWU CbrnacHo T. 4 - 9, He
MOXXe Aa HaaBuwaea 35 Ha cTo oT akTmBuTe Ha ®OHJA.
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12. [Ipy>xecTtBaTa, BKIOYEHN KbM €[Ha rpyna 3a uesuTe Ha CbCTaBsiHe Ha KOHCONUAupaH (PMHAHCOB
OTYeT CblIaCHO NPU3HATUTE CYETOBOAHM CTaHAAPTW, Ce pa3rnexaaT KaTo e4HOo nvue nNpw npuiaraHe
Ha orpaHMyeHusITano T. 4 - 11.

13. O6warta CTOMHOCT Ha MHBECTUUMUTE B MPEXBLPASEMM LIEHHM KHMXKA WM MHCTPYMEHTU Ha
napuyHMs nasap, eMUTUpaHN OT ApYXeCTBaTa B efHa rpyna, He Moxe Aa Hagsuwasa 20 Ha CTo oT
CTOMHOCTTA Ha akTuBuTE Ha ®OHA.

14. ®OHADBT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKTUBUTE CY B 0b6nuraunn, n3gageHn oT KpeavTHa
NHCTUTYUMS CbC Ceflanvile B AbpXKaBa Y/eHKa, KOSATO MoASIeXM Ha cneuvaneH Haa3op C uen 3awmra
Ha npuTexaTtenuTe Ha obnuraumu, BKOYMTENHO Ha W3UCKBAHETO HabpaHuTe OT eMucusTa
obnurauumn cpeactea fAa 6baaT MHBECTUMPaHW B aKTUBM, KOUTO MNpe3 uenus nepuog Ha emucusTta
ocurypsiBaT MOKPUTME Ha MpeTeHUMUTE BLB Bpb3ka C obnuraummMTe M KOUTO B C/lydanm Ha
HeCbCTOSATENHOCT Ha eMUTEHTa Aa 6bAaT M3MNoA3BaHN NPUOPUTETHO 3a M3NJALLAHE HA 3a4b/MKEeHUsTa
KbM npuTexatennte Ha obnuraumm. ObwaTta CTOMHOCT Ha MHBECTMUMMTE MO M3pEeYeHne MbpBo,
HaAXBbPASALWM OrPaHUYEHNETO NO T. 4 3a eKCno3uuMM KbM eiMH EMUTEHT, He MOXe Aa Haaxebpnsa 80
Ha cTo OT akTuBuTe Ha ®OHA. ObnuraunnTe, n3gageHn OT KpeauTHU MHCTUTYLUUKN CbC Ccepanuiue B
AbpXXaBa u4/leHKa, KOUTO OTroBapsAT Ha WM3MCKBaHUSATA MO M3peyeHne MbpBo, ce nybnukysBaT Ha
CTpaHuuaTa Ha EBponenckaTa KoMmcus.

15. YnpaengaeawoTo ApY>XeCTBO MOXe Aa UHBeCTMpa He noBede oT 10 Ha cTo oT akTMBuTe Ha ®OHOA
B AS/10BETE Ha eHO W CbLLo NpeanpusTMe 3a KOMEKTUBHO MHBECTUpaHe no T. 1.5, HezaBucumo ganm
€ CbC ceflanuile B AbpXKaBa YIeHKa unn He.

16. O6WMAT pa3Mep Ha WMHBECTUUMUTE B OAN0BE HA MpeanpusTusl 3a KOMEKTUBHO WMHBECTUpaHe,
pa3nuynn ot ®OHJA, He MoXe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHODbT He Moxe aa npuaobusa noseye OT:
1. gecet Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3JafeHn OT eAHO Nnue;
2. [eceT Ha CTO OT obnuraunnTe Unn Apyru AbAroBU LEHHU KHUXA, U3AAAEHU OT €4HO N1ue;

3. OBajeceT M MEeT Ha CTO OT AS/IOBETE HA €A4Ha KONEKTMBHA WMHBECTULMOHHA CXeMa WU Apyro
NpeanpusaTUE 3a KOMIEKTUBHO MHBECTMPAHE, KOETO OTroBapsl Ha WM3UCKBaHMSITa Ha 4un. 4, an. 1 ot
3AKNANKN;

4. NeceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHMs Nnasap, U3aafeHn oT eHO NnLE.

18. OrpaHuyeHusaTa He ce npwunaraTt, Korato YnpasnisBawoTO APY>XECTBO YMNpPaXKHsABa 3a CMETKa Ha
OOHJA npaBa Ha 3anucBaHe, NPOU3TUMYALLM OT MPEXBBLPJISIEMU LUEHHU KHMKA WU MHCTPYMEHTU Ha
NapuyHUS Nasap, KOMTO Ca 4acT OT HErOBUTE aKTUBW.

19. lpn HapyweHMe Ha WHBECTUUMOHHUTE OrpaHUYeHUs MO MPUYMHU M3BLH KOHTpOMa Ha
YNpaBnsBalloTo APY>XECTBO MM B pe3ynTaT Ha ynpa)kHsBaHe npasBa Ha 3anvcBaHe, YnpasnsBaloTo
APY>XEeCTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE Ha HapyLIEHWETOo, 4pe3
coenkn 3a npogaxba npuBexpa aktmeute Ha QOOHOA B CLOTBETCTBME C WMHBECTULMOHHUTE
OrpaHU4YeHnsl, KaTo OoTyMTa WHTEepecuTe Ha npuTexatenute Ha Aanose. B Te3m cniyuvam
YNpaBnsBawloTo APYXEeCTBO € A/Tb)XHO B 7-AHEBEH CPOK OT M3BbpLBAaHE Ha HapyLWeHWeTo Aa
yBEAOMM KOMUCMSITA, KaTO NpPeaocTaBu WMHGOPMauUMs 3a NPUYMHUTE 3@ Bb3HWKBAHETO My M 33
npeanpueTUTe MepKM 3a OTCTPAHSABAHETO My.

20. ObuwaTta CTOMHOCT Ha ekcnosvumata Ha POHUA, cBbp3aHa C AepUBATUBHM MHCTPYMEHTU, He
MOXKe Aa 6bze No-ronsiMa OT HeTHaTa CTOMHOCT Ha aKTUBUTE My.

21. OOHADBT Moxe Aa MHBECTMpa B AEpUBATUMBHU (PUHAHCOBM MHCTPYMEHTM MpWU Cra3BaHe Ha
orpaHuyeHusita no T. 11 - 13 1 npu ycnoBue 4e ekcrno3numsitTa KbM 6a3oBuTe akTMBM 06O He
HaAXBbp/i UHBECTULIMOHHUTE OrpaHuyeHns no T. 4- 13.

22.1. Korato ®OHbT uHBecTMpa B AepvBaTMBHU (PUHAHCOBWU MHCTPYMEHTU, 6asmpaHn Ha MHAEKCH,
Te3n UHCTPYMEHTU He ce KOMBMHUPAT 3a LennuTe Ha MHBECTULUMOHHUTE OrpaHnyeHns no 1. 4- 13.
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22.2, KoraTto Npexsbp/seMy LEHHU KHMXA UM UHCTPYMEHTU Ha NapuyHUS Nasap CbAbpXaT BrpajeH
AEPUBATMBEH MHCTPYMEHT, ekcnosvumata Ha ®OHZA KbM TO3M AepUBATUBEH MHCTPYMEHT ce B3eMa
npeasua nNpy M34MCIABaAHETO Ha obLuaTa ekcrno3uuwms no T. 20.

[Apyrv orpaHMYeHnst Ha MHBECTMLIMOHHATA AENHOCT
23. YnpaBnsBawWoTo APYXXeCTBO He MOXe aa npuaobmea 3a cmetka Ha ®OHIA akumu C NpaBo Ha
rnac Ha eiuMH eMWUTEHT, KOMTO 6buxa My MOo3BONWAM Aa YNPaXHSBa 3HAYUTENTHO BIIUSIHUE BBPXY
€MUTEHT.
24.1. YnpaBnsBalloTO APYXXECTBO U baHkaTa—aeno3uTap, KoraTto Aenctea 3a cMeTka Ha ®OHA, He
MoraT Aa NpefocTaBaT 3aeMu Unn Aa 6baaT rapaHTu Ha TpeTu auua.
24,2, He3aBMCMMO OT OrpaHuyeHusaTa no T. 24.1., YnpaBnsiBawoTOo APY>XKeCTBO U baHkaTa—aeno3utap
mMoraT Aa npuaobvBaTt MpexBbpfiseMU LEHHU KHMXKA, UHCTPYMEHTU Ha MapuyHWS nasap unn apyru
(nHaHcoBM MHCTpyMeHTM no 1.5, 1.7, 1.8 n 1.9, B ciyyaute Korato CTOMHOCTTa MM HE € Hamb/IHO
n3nnareHa.
24.3. YnpaBnsBalloTo ApY>ecTBo M baHkaTa - aeno3utap, KoraTto M3BbpLLUBAT AEMHOCT 3a CMETKA Ha
®OHOA, He MoraT fda CKA4YBAT AOrOBOP 33 KbCWM NPOAaXbW Ha MpexXBbpAsSieMM LEHHW KHUXA,
WMHCTPYMEHTWN Ha NapuyHWsa nasap wav Ha Apyru uHaHCOBU MHCTpYMeHTn no 1.5, 1.7, 1.8 n 1.9.
25. Bcuykmn pasxoam, CBbp3aHu ¢ aeHocTTa Ha ®OHZA, BKIOYMTENHO FOAMLIHOTO Bb3HarpaXaeHne
Ha YNpaBnsiBawWoTO APYXeCTBO, Ha baHkaTa-geno3uMTapu Ha oaguTOopa, He MoraT Aa HagBuwaBeaT 5 Ha
CTO OT CpefiHaTa roAulHa HETHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha POHIA.
26.1. YnpaBnsBaLloTO APYXecTBO U baHkaTa - Aeno3uTap, Korato AeUCTBaT 3a cMeTka Ha POHIA He
MoraT Aa rnon3saT 3aeMu, OCBEH B ClyyauTe o T. 26.2 - 26.9.
26.2. YnpaBnsBaLloTO ApY>XeCTBO U baHkaTa - Aeno3uTtap, Korato AeicTeaT 3a cMeTka Ha ®OHZA,
MoraTt Aa npuaobusaT Yy>xaecTpaHHa BasnyTa NnocpeacTBOM KOMMEHCAUMOHEH 3aeM C uen e(eKTUBHO
ynpasneHve Ha pasxoaute Ha ®OHJA. KOMNEHCauuoHHWAT 3aeM Bb3HMKBA B CllyyauTe, Korato
6aHka, ¢ kosaTo ®OHObT “Ma AOroBOPHU B3aMMOOTHOLLEHUS, CPeLly Aeno3upaHa BanyTa Ha ®OHIA,
ocurypsiea OT uyyxaa 6aHka KOHTpareHT npeaocTaBsHeTO Ha 3aeM Ha ®OHJA B cboTBeTHaTa
yyxgaectpaHHa BanyTta. Ekcnosuumara Ha ®OHIA no 3aema no HacToswaTta anvHes He MOXe [Ja
Haaxebpns 10 Ha CTO OT akTMBUTE My. T. 26.7. 1 26.9. ce npunaraT cboTBeTHO. CpeacTBaTa OT 3aeMa
no Ta3n anuHes MoraT Aa 6baaT U3non3saHu 3a:

1. nnawaHe Ha nogajeHuTe MOPbYKKM 3@ 0bpaTHO M3KynyBaHe Ha asnosBeTe Ha ®OHOA u3BbLH
TepuTopusTa Ha Penybnvka bbnrapus;

2. NOKYMKa Ha UHCTpyMeHTu no yn. 38 3AKNCAMKN.
26.3. 3amecTHUK-NpeaceaatensaT Ha KomucnaTa 3a duHaHCOB HAA30p Moxe Aa paspewun Ha ®OHA
[a Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €4HOBPEMEHHO Ca W3MbHEHM
CnegHuTe yCroBus:

1. 3aeMbT e 3a CpoK, He no-Ababr OT 3 Meceua, U e HeobxoauM 3a MOKPUBAHE Ha
3aAb/HKeHnsTa no obpaTHOTO M3KynyBaHe Ha asanosete Ha POHIA;

2. yCnoBusiTa Ha AOrOBOpa 3a 3aeM He ca No-HebnaronpusTHU OT obuyariHMTeE 3a nalapa.
26.4. PelweHreTo 3a nonssaHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3ema oT CbBeTa Ha AMpeKTopuTe
Ha YnpaBnsBawoTo ApYXeCTBo.
26.5. 3a v3gaBaHe Ha pa3spelleHve 3a Mon3BaHe Ha 3aeM YNpasBnsBawoTO APYXeCTBO, KoraTo
JencTBaT 3a cMeTka Ha OOH/[A, noaaBa 3asBneHWe A0 3aMecTHUK-npeacedatens Ha KO®H no
onobpeH oT Hero obpasel, KbM KOETO Ce npunaraTt JOKYMEHTH, onpeaeneHu ¢ Hapeaba.
26.6. 3aMecTHUK-NpeaceaatensaT Ha KOH ce npomnsHacs € pelweHue rno 3asB/EHNETO 3@ NONA3BAHETO
Ha 3aeM KaTo M34aBa UM OTKasBa Aa uM3daje paspelleHne 3a NoA3BaHEeTo My.
26.7. Cnep nony4vaBaHe Ha paspelleHWETO 3a MOM3BaHe Ha 3aeM YMnpasnsBaWoTO APYXECTBO e
ATHXHO Ja yBeooMu 3aMecTHuMK-npeacepatens Ha KOH 3a cknodeHus [OroBop 3a 3aeM U Aa
npeaocTaBn KOMue OT Hero B 3-AHEBEH CPOK OT AaTaTta Ha CK/IIOYBAHETO My.

-37-



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

26.8. ®OHADBT mMoxe aa non3sa NoBeYve OT €4MH 3aeM CaMO aKo B €4MH M Cbly nepuoa oblata cyma
Ha 3aeMuUTe He HaJBM1LIAaBa NOcoYeHus B T.26.3. pa3mep.

26.9. YnpaBnsBalloTO APYXXEeCTBO € AJ/TbXHO Aa NpeactaBs Ha 3aMecTHuK-npeacenatens Ha KOH
BEAHbX MeceyHo, B Cpok A0 10-To uucno Ha cnepsawmnsi Meceu OTYET 3a WM3pa3xXOABaHETO Ha
cpeacTeata MO 3aeMa, KakToO M 3@ HEeroBOTO MoracsiBaHe [0 OKOHYaTesHO M3MbJIHEHWE Ha
3ab/DKEHNETO.

2.14, lNMpaBuna 3a oL eHKa Ha aKTUBUTE

1. HeTHaTa cTOMHOCT Ha akTnBuTEe Ha ®POHJA ce onpeaensi Bcekn paboTeH AeH OT ceaMuuaTa, KaTto
BK/1IOYBA CTOMHOCTTA Ha BCMYKM NpuTexaBaHu oT ®OHA akTuBM M nacveu no 6anaHc 3a AeHs, 3a
KOMTO Ce OTHacs oLeHKaTa. AKO AafileH AeH e 06sBeH oduuManHo 3a HepaboTeH, M3YMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe Ha AS/IOBETE Ce M3BbpLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. lMpu1 M34YNCNSIBAHETO Ha HETHATa CTOMHOCT Ha aKTMBWUTE Ce M3MOM3Ba €AMHHa M nocneaoBaTesiHa
CUCTEMA 3a OLIEHSIBAHE, KaTO Ce OTUYUTAT CbOTBETHUTE pa3XxoaM, CBbp3aHu C AEMHOCTTa No npoaaxba
1 0B6paTHO M3KynyBaHe Ha ASSI0BE, BKIYUTENHO Bb3HarpaXxaeHusTa Ha YNpaBnsiBalloToO ApY>KEeCTBO
1 BbaHkaTa-AenosuTap, KakTo U Apyry pasxoaM, ako TakvMBa 6baaT npeaBuaeHM.

3. HeTHaTa cTtoMHOCT Ha aktTuBuTe Ha ®OHIA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha
BCUYKM akTMBM Ha POHA, HamaneHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCMYKM  NacuBMW.
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH AsN € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE, pa3deneHa
Ha 6posi Ha asnoBeTe Ha POHA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACMBUTE Ce
onpefens cbobpasHo opobpeHn ot Komucusita 3a ¢dwuHaHCOB Haas3op [lpaBuna 3a oueHka Ha
noptdeina 1 onpeaensHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHOA

4. OueHkaTa Ha aktuBuTe Ha POHZA ce n3BbpLiBa Npy MbpPBOHA4anHoO NpuaobmeaHe (Npu3HaBaHe) —
no ueHa Ha npuaobusaHe. MNMocneaBawaTa oueHka Ha aktueuTe Ha POHA ce n3BbpLBa exeaHEBHO
Mo cnpaBefnvBa CTOMHOCT.

5. MNMocneagala oueHka Ha (pUHaHCOBUTE MHCTPYMeHTn Ha ®OHJA ce v3BbPLIBA, NO CNpaBeasvBa
CTOMHOCT, B C/lyYald, Ye TakaBa Moxe Aa bbae onpeaeneHa, KakTo cneaga:

5.1. Ha UEHHM KHMXA, U UHCTPYMEHTUN HA NapuYHUSa Nasap eMUTMpaHK oT Penybnuka bbnrapus,
TbpryBaHM Ha MeCTa 3a TbProBWUs MpU aKTMBEH Masap B CTpaHaTa, Ce M3BbPLUBA Bb3 OCHOBA Ha
CpefHoapuUTMETMYHA OT LieHMTe ,KyrnyBa” Mpu 3aTBapsiHe Ha Mas3apa 3a Mnoc/ieaHus paboTeH AeH,
065IBEHM OT He Mo-Manko OT [ABaMa MbPBUYHM AUTbPU HA AbPXKABHW LEHHM KHWXA, CbIIAcHO
AEeNCTBalMA HOPMATMBEH aKT, ypexaall YCloBusiTa M peda 3a emMuTMpaHe, npuaobusaHe U
U3nnallaHe Ha 6e3HannMuHM ObPXXaBHU LEHHWU KHUXA. B ciyyal, ye LeHaTa e n3YmncieHa Ha ocHoBaTa
Ha NpPeACTaBeHn 6pYTHU LIEHU OT MbPBUYHWUTE AUTBLPU, T CE M3MOM3Ba MNPSKO 3a npeoleHka. Mpu
YC/IOBME, Ye LEeHaTa € 4YMCTa, Ha OCHOBaTa Ha JIMXBEHWTE XapaKTEPUCTUKM MO NEPUOANYHOCT U
PaBHULLE Ha NUXBEHWUTE KYMOHW, TS ce npeobpasyBa B OpyTHa M cCneg ToBa Ce M3Mon3Ba 3a
npeoueHka. Mpu HEBB3MOXHOCT Aa CE MPUIOXKM HACTosIlAaTa TOYKa 3a AEHsl, 32 KOMTO Ce OoTHacs
OLeHKaTa, 3a MocsieaBalla OUeHKa ce mpwusara Hai-6,M3ko ycTaHoBeHaTa Mo pefa Ha Tasu Touka
CnpaBeasiMBa LieHa B pamMkuTe Ha 30-AHEBHMS nepuoa, Npeaxoxaall AeHs, KbM KOWTO Ce M3BbpLUBA
oLEeHKaTa.

5.2. Ha u3gaaeHuTe ot Penybnunka Bbarapusi LEHHW KHUXA U MHCTPYMEHTU Ha NapuyHus nasap
B Yy6MHa, KaKTo M Ha M3JajeHuTe OT Apyra AbpXaBa YNEHKa LEHHW KHWMXa M MHCTPYMEHTU Ha
Mapu4HUS Nasap, TbpryBaHM Ha MecTa 3a TbProBusi NPV aKTUBEH Nasap B Yy>X6UHa ce M3BbpLLBA :

a) no ueHa "kynyBa" npu 3aTBapsiHe Ha Na3apa KbM [ieHsl, 3@ KOMTO Ce OTHAacs OLEeHKaTa,
obsiBeHa B ef1eKTPOHHa CUCTeMa 3a LieHOoBa MHdopMaums;
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6) B C/lyyal Ye YyXXAEeCTpaHHMST Na3ap He paboTn B AEHS KbM KOWTO Ce U3BbpLUBa OLiEHKaTa -
no ueHa "Kynyea" npu 3aTBapsiHe Ha Ma3apa 3a nocnegHus paboteH AeH, obsiBeHa B enekTPOHHA
cucTema 3a LeHoBa MHbopMauums.

B) B C/ly4all, Ye LieHaTa e M34MC/ieHa Ha OCHOBaTa Ha T. a) M 6) e b6pyTHa, TS ce M3MNon3Ba
NpsIKo 3a npeoueHka. Npu ycnosue, Ye LeHaTa € YMCTa, Ha OCHOBaTa Ha JIMXBEHUTE XapaKTepUCTUKN
MO NEPUOAMYHOCT M PaBHWLLE Ha NIMXBEHWUTE KyMNOHW, TS ce npeobpasysa B 6pyTHa M cnep ToBa ce
N3Mon3Ba 3a NpeoLeHka.

5.3. Ha 6bArapckn 1 YyXxaecTpaHHU akumMu 1 Npaea, AOMNYCHATN 4O WM TbPryBaHW Ha akTUBEH
perynupaH nasap B Penybnuka Bbnrapus - no cpegHonpeTerfneHata LeHa Ha CKIYEeHUTe C TaX
COENKM 3a AeHs, KbM KOWTO Ce M3BbpLUBA OLEHKAaTa, 0b6siBEHa ype3 cucTemMaTta 3a TbproBusi UK B
6opcoBus 610NEeTUH, aKo 06EeMbBT Ha CKIIOYEHUTE C TAX CAENKM 3a TO3M AeH € He no-Manbk oT 0,02 Ha
CTO OT 0beMa Ha CbOTBETHATa eMUCKS.

@) aKo He MOXe fa ce Onpeaenu LeHa no peda Ha T. 3, UeHaTa Ha akuumTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens KaTto CpeAHOapUTMETMYHA Ha HalW-BMCOKATa LeHa "KynyBa" OT MOPBbYKUTE,
KOMTO Ca Ba/IMAHM KbM MOMEHTa Ha 3aTBapsiHE Ha PeryiMpaHusi nasap B AeHs, KbM KOWTO ce
M3BbpLUBA OLEHKaTa M CpeaHOoMnpeTerneHaTa LeHa Ha CKYEHUTE CbC CbOTBETHUTE LIEHHW KHWMXKA
COENKM 3a Cblums aeH. LleHaTa ce onpeaens no To3u pea camMo B Cllyyal, Ye MMa CKITIOYEHM CAENKMU U
noaaneHn NnopbykKM C LUeHa "kynysa".

6) ako He Moxe aa ce npunoxu bykea ,a“, UeHaTa Ha akuuuTe, CbOTBETHO HA npasaTa e
cpefHonpeTerfeHaTa LeHa Ha CK/IYEHUTE C TX CAENKM 3a Hau-6nmskus aeH npes nocneaHust 30-
[AHEBEH Nepuvoa NpeaxoXxAaall, AeHS, KbM KOMTO Ce M3BbPLIBA OLEHKATa, 3@ KOMTO MMa CKJ/IOUEHM
caenku. B cnyyan, ye B npeaxoaxus 30-AHEBEH NEPUOA € M3BbLPLUBAHO YBEIMYEHME Ha KanuTana uam
pa3gensHe Ha akuMuMTe Ha eMuTeHTa wuam e  068BeHO U3MMawaHeTo Ha  AMBUAEHT,
CcpeagHonpeTerfneHaTa LeHa no U3peyveHne MbpBo Ce KOPUrMpa CbC CbOTHOLLEHMETO Ha YBenYeHne
Ha KanuTana, CbOTBETHO Ha pa3fensiHe Ha akuuMuTe MM pa3Mepa Ha AMBMAEHTA, ako Hal-61m3kms
AeH npe3 nocneaHus 30-4HEBEH nepuoa, NpeaxoXaall AeHsl, KbM KOWTO Ce M3BbpLUBa OLEHKaTa, 3a
KOMTO MMa CKIIOYEHWN CAENKW € Npeau AeHs, cned KOMTO NpuUTeXaTeNnuTe Ha akuMu HsMaT npaBo Aa
yyacTBaT B YBE/IMYEHUETO Ha KanuTana, CbOTBETHO [EHS Ha pa3fensiHeTO WAM [AEHs, OT KOMTO
npuTeXaTennTe Ha akuMn HAMaT NPaBo Ha AMBUAEHT.

5.4. Ha OsanoBe Ha KONEKTUBHW MHBECTULMOHHM cxeMun no Y. 38, an. 1, 7. 5 ot 34AKUCAIKMH,
BK/IIOYUTENIHO B C/llydauTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KyrnyBaHe, Ce W3BbplUBa MO
nocneagHata obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha fepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - No peda Ha T. 5.3.

5.6. Ha 6barapcku u yyxxaectpaHHu obnuraumm v Apyrn OopMM Ha AbAFOBU LEHHW KHUXA,
[AOMNyCHaTU A0 WNM TbpryBaHM Ha aKTMBEH perynupaH nasap B Penybnuka bbarapusi, kakto u
6bnrapckn obnuraummn, AONyCHaTWU A0 WAM TbpryBaHW Ha aKTMBEH perynvpaH nasap B AbpKasu
YNIEHKM - MO CpeAHONpeTErseHaTa LeHa Ha CKITIOYEHNTE C TSX CAENKM 3a paboTHMS AeH, KbM KOMTO ce
M3BbpLUBA OLEHKaTa, obsiBeHa ype3 cucTeMaTa 3a TbproBus Mnu B 6opcosust 610N1eTUH, ako 06eMbT
Ha CK/IOYEHUTE C TSX CAENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT obema Ha CbOTBETHaTa
eMncus.

AKO He MOXe da ce onpeaenu LeHa no peaa Ha T1.5.6., nocneagala oueHka Ha obnuraumm ce
M3BbPLUBA MO CpeAHOMpPETErNneHaTa LeHa Ha CK/lOYEHUTE C TAX CAENKM 3@ Han-6nmskma aeH npes
nocneaHus 30-gHeBEH nepuoa NpeaxoXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKaTa, 3@ KOMTO UMa
CK/IFOYEHWN CAENKM.

5.7. Ha 6bArapckmn n YyXxaectpaHHu NPeXBbPISEMU LEHHU KHMXKA M MHCTPYMEHTU HA NapuUYHKS
nasap, AOoMyCcHaTH A0 UM TbpPryBaHM Ha PYHKUMOHMpPALLM pefoBHO, NPU3HATU U NyH6AMYHO AOCTBIMHM
perynupaHu nasapu B YyxxéuHa:

a) No nocneAHa LeHa Ha CKoYEeHa C TAX cAenka Ha CbOTBETHUS Mas3ap B AEHS, KbM KOUTO ce
N3BbpLUBA OLIEHKATa;
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6) Npn HEBB3MOXHOCT Aia Ce MPUIOXKM HAUMHBLT 3a oueHka no 6ykea "a" oueHkaTa ce M3BbpLUBA
no ueHa "kynyea" npuv 3aTBapsiHe Ha Na3apa B AeHs, KbM KOMTO Ce M3BbpLUBa OLeHKaTa, 0bsBeHa B
€/1eKTPOHHa CUCTeMa 3a LieHOBa MHOpMaLmMs Ha LIEHHU KHUXa;
B) NPV HEBBL3MOXXHOCT A Ce NPUIOXKN HAYMHBT 3a oueHKa no bykea "6" oueHkaTa ce M3BbpLUBa
Mo nocneaHa LeHa Ha CK/toYeHa C TIX CAenka B paMKkute Ha nocneaHus 30-AHeBeH nepuoj,
npeaxoxXaall AeHs, KbM KOMTO Ce M3BbPLLUBA OLEHKATa;
5.8. Ha agepuBaTMBHWN (DMHAHCOBM MHCTPYMEHTM C 6a30B aKTMB LEHHW KHWXA, AOMYyCHaTU A0
WNK TbpryBaHu Ha YHKUMOHMpPALLN PEeAOBHO, NPU3HATK M NYBAMYHO AOCTLMHM perynMpaHun nasapuv B
yy>xb1Ha, ce M3BbPLUBA CbINAacHo T. 5.7.
6. B cnyyauTe, Korato He ce MpoBeXAa TbproBusi Ha perynvpaH nasap B paboTHM 3a CTpaHaTa AHM
WU KOrato AafeHu LIEHHU KHWMKA Ca BPEMEHHO CripeHu OT TbproBusi, 3a nocneasalla oueHKa Ha
LEeHHUTE KHWXa, NMPpUeTu 3a TbProBus Ha perynvpaH nasap, ce npuemMa oueHKaTa, BasmaHa 3a [AeHs
Ha rnocneaHaTa TbProBcKa Cecnst KbM JaTa, 3@ KOATO Ce OTHacs oueHkaTa. [pu nocneaBalla oueHka
Ha obnurauumn nNo peaa Ha nspeyveHne NbPBO Ce OTYMTA M HaTpynaHaTta JIXBa 3a CbOTBETHUTE [HM.
7. MNpaBunoto No T. 6 He ce Npunara, Korato Ha peryivpaHus nasap He ce MpoBeXAaT TbProBCKM
cecun 3a noseye oT 5 paboTHU AHM.
8. lNpaBunoto no 7. 6 ce npunara u B C/lydauTe, KOrato Ha peryivpaH rnasap He ce nposexpa
TbProBCcKa cecusi nopaan HepaboTeH B CbOTBETHATa CTpaHa AeH, KOMTO e paboTeH B Penyb6nvka
bbnrapus.
9. LleHHWTEe KHMXKa W (PUHAHCOBM MWHCTPYMEHTU, 3a KOUTO He Moxe paa Obae onpepeneHa
CrnpaBeanunBa CTOMHOCT Mo peaa Ha T. 5.1-5.8., KakTo M TakuBa, KOMTO HE Ca NMPUETM 3a TbProBus Ha
pEeErynvpaHu rasapu, Ce OLEHSIBAT MO CrpaBeAMBa CTOMHOCT, M3YMCNIEHA CbIMNacHO MPUHUMMAMTE U
MeToauTe, onpegeneHn u noapobHo onucaHn B oaobpeHuTe oT KomucusaTa 3a (PUMHAHCOB HaA30p
MpaBuna 3a oueHKa Ha nopTdena u onpeaensiHe HeETHaTa CTOMHOCT Ha akTMBuTe Ha ®OH/A.
10. BrnoroseTe B 6aHKK, NapuTe Ha Kaca, NapuyHUTE CPeAcTBa NO pasn/iawaTesiHn CMETKN U
KPaTKOCPOYHMTE B3EMaHMS CE OLIEHABAT KbM [IEHS 3@ KOMTO Ce OTHAacs OLeHKaTa, KaKTo cneasa:
1. CpoYHMTE BNIOrOBE - MO HOMUHAMIHATa MM CTOMHOCT;
2. napuTe Ha Kaca - N0 HOMUHaNIHa CTOMHOCT;
3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAMTIHA CTOMHOCT;
4. KpaTKOCPOUHMTE B3eMaHUs1 6e3 onpeaeneH NMXBEH NPOLIEHT MM A0XOA - N0 ce6eCTONHOCT;
5. KpaTKOCPOYHUTE B3EMaHWUSA C ONPEeAENeH NIMXBEH MPOLEHT UM A0XOA - N0 ce6eCTOMHOCT.
11. Nocneppalla OUEHKa HA WHCTPYMEHTUTE HA NapyU4yHUA rasap, AOMycHaTW A0 WM TbpryBaHU Ha
perynupaH nasap, ce onpeaens cbrnacHo 1.5.7. lNMpu HEBL3MOXHOCT Aa ce npunoxar 5.7. oueHeHaTa
CTOMHOCT Ce onpeaenst CbrflacHO NPUHUMNWTE U METoAWTE, OonpeaeneHyu u noapobHO onucaHu B
onobpeHnTe oT KomncmaTta 3a ¢pmHaHCOB Haasop lMpaBuna 3a oueHka Ha nopTdeina u onpeaensHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha OOHJA.
12. ®uHaHCcOBUTE aKTUBM, AEHOMMHUPAHW B YyXXAECTpaHHa BaslyTa, Ce Mpen3ynucnsBaTt B JIEBOBA
PaBHOCTOMHOCT, OMpeAeneHa Mo UEHTpanHuMa Kypc Ha Bbnrapckata HapoaHa 6aHka, BanuaeH 3a
[IEHS1, 3@ KOWTO Ce OTHACs OLeHKaTa.
13. CTo/HOCTTa Ha NacMBUTE € paBHa Ha CyMaTa OT 6anaHCoBMTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbArOCPOYHUTE 3aab/KeHns no 6anaHca. 3aab/mKeHNsaTa, AEHOMUHUPAHN BbB BanyTa, Ce u3uncnsasaT
no oduumanHmsa kypc Ha bBHB, 0bsiBeH B eHs, KbM KOMTO Ce M3BbPLUBA OLleHKaTa. OLeHKa Ha
nacMBuTe Ce U3BbPLUBA B CbOTBETCTBUE C MexayHapoAHUTE CYETOBOAHM CTaHAAPTU U CHETOBOAHATA
nonutuka Ha ®OHAA.
14. CobBeTbT Ha AMPEKTOpUTE Ha YNpaBnsBaWOTO ApYyXecTBo npuema [paswna 3a oOueHka Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWUTE, CbAbpXXaluy NPUHUMNWUTE U METOAUTE 3a
OLIeHKa Ha aKTUBWTE, KAKTO M CUCTEMaTa 3a OpraHu3aumnst Ha Ta3u AENHOCT.
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2.15. PwuckosB npocdpun Ha POHAOA

PUCKDBT, OTHacAW ce A0 MHBECTUPAHETO BbB (DMHAHCOBM aKTMBM, € CbLUECTBYBaLlaTa Bb3MOXHOCT
[AeNCTBUTENHATa Bb3BPbLIAEMOCT Ha AafleHa MHBeCTUUMS Aa 6bae pa3nuMyHa OT O4vakBaHaTa. B
obLonpueTnsi cnyyYa, PUCKBT € Bb3MOXHOCTTa Aa Ce peanusupa 3aryba OT HAKOS WM Jopu OT
BCUYKWN HanpaBeHU MHBECTULMM.
NHBecTuTOpUTE M nputexatenute Ha pasnose B AP “ObBb [lMpemnym Akumn” cnegBa pa ca
NH(POPMMPAHM 38 PUCKOBETE, OTHACALLM CEe [0 MHBECTULMM B LEHHW KHWXKA M (DMHAHCOBU aKTMBM, 3a
[a MoraT JleCHO a ornpefensT pUCKOBMS CM Npodun M Aa B3eMaT MHBECTULUMOHHW pelleHus Ha
6a3zaTta Ha CBOMTE MHAMBWUAYANTHU LN, XOPU30HT 3a UHBECTUPaHE, TOTOBHOCT 3a NOEMAHE Ha pUCK U
Ap.
B1COKOTO HMBO Ha pUCK Mpeanornara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fa CbluecTByBa
rapaHums Takasa aa 6bae nocTurHara.
Aktusute Ha A® “OBbb MNMpemnyM AKuMn” ce MHBECTMPAT B KHMXA C YMEPEHO A0 BUCOKO HMBO Ha pUCK
N ce noaabpXa CTPYKTypa Ha akTUBWUTE B Mb/IHO CbOTBETCTBME C OrpaHWyeHusITa, HanoXeHu OT
MNpasunata Ha ®OHAA, 3AKNCAMNKW 1 noa3akoHOBUTE HOPMATMBHU aKTOBE MO NMpuiaraHeTo My.
Mpu ocbluecTBsIBaHE Ha AEMHOCTTa MO OpraHu3vpaHe u ynpaenexne Ha Ad® “OBb Mpemuym Akumn”,
YnpaBnsiBaloTO APYXXECTBO Ce CTPEMM KbM 6GanaHC MeXAy >XenaHWMeTO 3a Bb3MOXHO Hal-BUCOKa
Bb3BPbLLAEMOCT M CbOTBETHOTO HMBO HA PUCK.
MopTtdennsbt Ha AP “OBb MNpeMuyM AKUMK” € U3NOXEH Ha XapakKTepHuUTe crneumMduyHn pUCKOBE,
Npou3Thyawm OT 0COBEHOCTUTE M 3aKOHOBUTE U3UCKBAHWS OTHOCHO MHBECTUPAHETO BbB (PUHAHCOBU
aKTUBM.
PuckoBeTe, Ha KOMTO € M3noxeHa AevHocTta Ha AP “Obb Mpemnym Akummn”, moraT aa 6baat
KaTeropmsmpaHu no Aea Kputepus :

Y CncTeMaTUyHK, CBbP3aHU C MaKpodakTopuTe B MKOHOMUKATA, U

Y Hecuctematnynm (cneumnduyHM) pUCKoBe, CBbpP3aHM C (hakTopu, OTHaCALWM ce [0 APYXEeCTBa,

B YMUTO KHWMXA Ce MHBeCTUpaT cpeacreata Ha POHIA v oo YnpasnsasawoTo ApPY>KECTBO.

CucreMaTtHYHH PpUCKOBE
OCHOBHUTE CUCTEMATMYHM PUCKOBE, HA KOUTO € U3NoXeHa AerHocTTa Ha Ad® “OBbb Mpemuym Akuun”,
ca:
MakpoOMKOHOMMYECKM PMUCK - BeposATHOCTTa [Ja 6bae HapyweHa MaKpOMKOHOMMYeckaTa
cTrabunHoct B Bbnrapusa. MakpOMKOHOMMYECKM, CuTyauusiTa B CTpaHaTa Ce XapakTepusupa KaTo
ctabunHa, n OCHOBHWUTE (haKTOPM 3a TOBa BKJIKOYBAT: YEHCTBOTO Ha bunrapus B EBponeiickus Cbtos,
HUCKWUTE AaHbYHU CTABKW, HUCKOTO CbOTHOLLEHME AbpXaseH Abnr : BBI.
dakTopy C MOTEHUMANHO HeraTMBHO Bb3AEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabunHOCT ca
6OKETHUAT AedUUUT, YBEIMYABAHETO Ha 3a[/TLXXHANOCTTA Ha [OMaKWHCTBaTa WU  hupMuTe,
HaTUCKLT OT Pas3/IMYHU COUManHM rpynn 3a psA3KO yBENUYaBaHe Ha 3annaTute, Cnafa Ha npekuTe
YY>KAECTPAHHU UHBECTULIMMN.

lMonnTnyeckn puck — Bb3MOXXHOCTTA Bb3BPbLUAEMOCTTA Ha MopTdenna OT LEeHHN KHWXA Aa 6bae
NnoBAUsIHa OT NONUTUYECKM akTopu.
Monutuyeckata cuTyaums B Bbnrapusi ce oueHsiBa kato ctabunHa. Ot 01.01.2007 r. gbpxasaTa
CTaBa MbJIHOMPABEH 4NeH Ha EBponenckusi cblo3. KbM MOMEHTa Ha akTyanu3aums Ha HaCTOSLLMS
MpocneKkT, KpeauTHUST PEeNTMHr Ha bBbbarapuss B MeCTHa M Yyxaa BanyTa, OnpeaeneH ot
MeXAyHapoaHaTa peMTUHroBa areHumst S&P 3a MecTHa M Yy)kAecTpaHHa BanyTa e KakTo cleaga:

Y KpaTkocpouyeH: B — cbC cTabunHa nepcnekTmsa.

Y [ObnrocpoyeH: BB+ — cbc ctabunHa nepcnekTmsa.
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B nocnegHuTe roavHu Bbnrapusi ce xapakTepusupa C (yHKUMOHMpalla Ma3apHa WKOHOMMKA M
NONNTVKA, HAaCbpYaBallia UHBECTULIMMTE.

HdaHnbyeH puck

KbM MOMeHTa Ha akTyanu3aupaHe Ha Hactoawms lMpocnekT nedyanbata Ha ¢doHaa He ce obnara ¢
KOpropaTuBeH AaHbK. onyyeHuTe OT MECTHM WM YyXXAECTPaHHW (U3MYECKM U IopUANYECKN nuua
AOXOAM OT CAeNKu C akuMn Ha WHBECTUUWMOHHM [pYXEeCTBa, M3BbpPLUEHM Ha perynvpaH nasap Ha
LieHHM KHMXa He ce obnaraT. CbluecTByBa pUcK npedepeHuMnTe 3a MHBECTUTOPUTE Aa OTnagHarT.

Huepnaynonern pumck (pycK Ha nNOKynaTenHata CnocobHOCT”) — PpUCKBT AOXOAHOCTTA OT
MHBeCTUUMUTE Aa 6bae noBavsHa OT WMHAGNAUMOHHKM (AednauMoHHW) npouecu, npoTvYawmn B
MKOHOMMUKaTa.

MognwHata mHbnauusa 3a 2016 r. (aekemBpu 2016 r. cnpsiMo aekemBpu 2015 r.), n3MepeHa c
nHaekca Ha notpebutenckute ueHn, e 0.1 %, kato HapacTtea ¢ 0.5 NpouUeHTHM NyHKTa B CpaBHEHUE C
2015 roamHa. 3a nepuoga 2000 - 2016 r. Han-HUCKaTa roavwHa MHbnauma (-1.6 %) e mM3MepeHa
npe3 2013 r., a Han-Bucokata (12.5 %) - npe3 2007 roauHa.

BasnyreH puck — Bb3MOXHOCTTA Bb3BPbLLIAEMOCTTA Ha MHBECTMUMOHHMS MnopTdenn aa 6bae
NnoBAMsiIHA OT MPOMEHWN B KYpPCOBETE Ha pPa3/IMYHUTE BanyTW, B KOMTO Ca M3AAAEHM LIEHHUTE KHUXa,
CbAbpXKalluy ce B UHBECTULIMOHHWSA nopTdens.

YnpaBnsiBalloTo APYXECTBO WMHBeCTMpa cpeactBata Ha AP “OBb lMMpemnyMm AKuMW” B aKTUBWY,
AEHOMUHMPaHW NpeavMHO B NIeBOBe WK EBPO, HO He € U3K/IYEHO HAIMYMETO Ha KHUXKA, EMUTUPAHU
B Apyrn BanyTu. [0 MOMEHTa, B KOMTO NeBbT € CTporo (wukcupaH kbM EBpoOTO mnu Bbnrapus
Bb3npueme EBpOTO KaTo MapuyHa eauHuMua, HSMa Aa CblUeCTBYBA BaslyTeH PUCK 3@ eKCno3uuumTe B
KOSAITO 1 A € OT ABETE Ba/yTU. YNPaB/sBaLOTO APY>XECTBO OrpaHnyaBa BanyTHUSI PUCK (XEMKMPaHE)
B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHNYeHus, Ha/IoOXXEeHW OT NpaBHaTa ypeaba B CTpaHaTta.

JInxBeH pHCK — CBbpP3aH C MPOMEHWUTE B JIMXBEHUTE HMBA Ha Masapa, Ha KOMTO ce TbpryeBaT
(pmHaHCOBUTE aKTUBM.

JINXBEHUAT PUCK CE OTHACS OCHOBHO A0 AbJrOBUTE LIEHHM KHWXa (06nauraumm), YMsTto CTOMHOCT ce
NpOMeHs B CneacTBuMe OT MpoMsiHaTa Ha JIXBeHWUTe HuBa. pu yBenuueHue Ha NNXBEHUTE HUBa e
Bb3MOXHO Ma3apHaTa CTOMHOCT Ha HamnpaBeHWTE WHBECTULUMWM Aa Ce MOHMXM M Jda He 6bae
peanu3npaHa noTeHUuManHo no-gobpa AOXOAHOCT OT MHBECTMUMM C  (MKCMpaHa Mno-BMCOKA
Bb3BpPbLLAEMOCT. [lpM MOHWXKEHMEe Ha JIMXBEHUTE HMBA, MOXe [Aa Ce O4yakBa ToBa Aa b6bae
KOMMEHCMPaHO OT HAapaCTBaHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBMW.

YnpaBnsBawloTo ApPYXXeCTBO Ce CTPEMU Aa MUHUMM3NPA JINXBEHUS PUCK MbPBO, Ype3 MHBECTUPAHE B
KHWXa, U3aafaeHn oT ctabunHu BbB (PMHAHCOBO OTHOLLEHWE EMUTEHTU M BTOPO, Ype3 ONTUMMU3ALMS Ha
noptdenna, T.e. ynpaBleHMe Ha Cpo4YHaTa CTPyKTypa (MaTypuTeTa) Ha MHCTPYMEHTUTE, B KOWUTO
NHBEeCTupa.

Mo-Manko e BAMSIHMETO Ha JIMXBEHWUS PUCK BbPXY YacTTa OT MHBECTULMOHHUS MOpTden, CbabpKalla
KHMWKa 6e3 dumkcMpaHa AOXOAHOCT (akuMu), Makap NPOMEHUTE B JIMXBEHUTE HMBA Aa BAUSST BbpXY
BCUYKN MHBECTULMKM, AOKOSIKOTO AMCKOHTOBMSAT MPOLEHT, U3MON3BaH 3a OUeHKa Ha akTueuTe, e
CBbp3aH C TAX.

lMazapeH pHcKk — BLb3MOXHOCTTA Na3apHW BIIUSHWUA Aa MOBAVSAT HenpeaBuMAEHO BbpPXY O4akBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3HayeHue 3a CbCTOSIHMETO M [OXOAHOCTT@ Ha WHBECTUMUMOHHMA nopTdenn Ha AP “OBb
MpeMmnyMm AKUMW” € YyBCTBUTENHOCTTA Ha OTAENHUTE akTMBM W MopTdeina KaTto UsIo KbM
ABMXXEHUSTAa Ha nas3apa, Ha konto ce TbpryeBaT. ,OBb AceT MeHMmKMBHT” ALl KOHTpOnAupa u
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MUHUMM3MPA TO3M PUCK Ype3 NOCTOSIHEH aHa/IN3 Ha Nasapa M NpUNaraHeTo Ha NoaxoAsLM METOAM 3a
ynpaB/iieHne Ha UHBECTULIMOHHMS NopTdeiin.

JInKBMAEH PHUCK — YacT OT NasapHua puck. OTbXXAECTBABA CE CbC 3aTPyAHEHUS UM HEBB3MOXKHOCT
3a npogaxba Ha onpefeneH akTUB UK LEeNus NopTdein 3a KpaTbk nepvoa oT BpeMe, 6e3 ToBa Aa
AoBede A0 NOBULLIEHM TPaH3aKLUMOHHM Pa3Xxoam UK KanuTanosu 3arybu.

Ha MaKpOHMBO TO3U PUCK 3aBWUCK OT Pa3BUTMETO HA MKOHOMMKATA M Masapa KaTto usano. OuakBaHuaTa
3a pasBMTMETO Ha MKOHOMMKATa Ha CTpaHaTa, KbM MOMEHTa Ha M3roTBSIHE Ha HacToAwWwMs MPOCneKT,
ca nonoxuTenHu. ToBa AaBa OCHOBaHME fAa Ce CMsATa, Ye MoKynaTenHata CrnocobHOCT Ha
HACEeNEHMETO LLIE HAPACTBa, KaKTo U LLE Ce 3ack/iBa NPUCLCTBUETO Ha YYXXAECTPaHHU UHBECTUTOPU Ha
6bArapckusa KanuTanos nasap.

KpeauTteH puck — T0Ba e 060 pUCKbT OT HaMansBaHe Ha CTOMHOCTTA Ha MHBECTUUMSTa B AadeHa
LEeHHa KHUra rnpu Heo4yakBaHu CbOUTUS OT KpeauTeH XapaKTep, CBbp3aHW C eMUTEHTUTE Ha LEHHM
KHWXa, HacpelyHaTa cTpaHa no 60pcoBu U M3BLHOOPCOBU CAENKM, KAaKTO M HEOYaKBaHW CbOUTUSA B
AbpXaBUTE, B KOUTO Te U3BbPLUBAT AENHOCT.

A0 ,,0Bb MNpemuym Akummn” pasrnexaga Tpy OCHOBHW BMAA KPEAUTEH PUCK:

1. KoHTpareHTeH puUCK € PUCKBLT OT HEMU3MbJIHEHME Ha 3aAb/DKEHMATA OT HacpelHaTa CTpaHa mno
n3BbHOOPCOBU CAENKMN.

2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HUKBALL OT Bb3MOXHOCTTa A0roeopeH doHa ,,OBb Mpemnym Axkummn”
[la He NOJyYM HaCpeLHN Napu4HU CpeacTsa unnm UHAHCOBU MHCTPYMEHTU OT KOHTpareHT Ha AaTtaTa
Ha CETBL/IMEHT, C/lief KaTo Te Ca U3MbAHWAM 3a4b/DKEHNATA NO AAAEHN CAENKM KbM TO3U KOHTPAreHT.
Y[] n3mepBa TO3M PUCK Ype3 CTOMHOCTTA Ha BCUYKM HENPUKTIOUYNAM CAENKM C €AHA HacpellHa CTpaHa
KaTo MPOLEHT OT CTOMHOCTTa Ha yrnpaBnsiBaHusl NopTdenn. He ce BKIOYBAT CAENKUTE CKIIHOYEHN MpU
ycnosue Ha ceTb/IMeHT DVP (gocTtaBka cpelly nnawaHe) v Ha nasapu ¢ (yHKUMOHUpaALY, KIMPUHIOB
MEXaHU3bM.

3. VIHBECTMUMOHEH KpeauTeH pUCK € PUCKLT OT HaMmansBaHe Ha CTOMHOCTTa Ha MHBECTMUMSITa B
fafileHa Ob/roBa LEHHa KHWra rnopagu KpeauMTHO CbObuTMe MNpu eMUTEHTa Ha TO3M WHCTPYMEHT.
KpeanTHO cbbuTne BKIOUBA 065IBSIBAHE B HECLCTOATENHOCT, HEMNaTeXoCnoCobHOCT, CbLUeCTBEHa
NpoMsiHa B KanuTanoBaTa CTPyKTypa, HamansiBaHe Ha KpPeauTHWS PenuTuHr v ap. Y/ u3BbpluBa
KayeCTBEH M KOIMYECTBEH KpeauTeH aHanu3 Ha 6a3ara Ha:

A. ®uHaHcoBUTE OTYETU HA EMUTEHTQ;

b. KanutanoBaTta CTpyKTypa Ha eMUTEHTQ;

B. Obe3neyeHneTo Ha eMUCKUATA, B ClTydauTe KOrato eMncusita e obesrneyena;

I". YnpaBneHueTo v penytauusta Ha eMUTEHTa.

Puck, cBbp3aH C HMHBECTHPAHETO B AEPHBATHBHU MHCTPYMEHTHM - BbL3MOXHOCTTA Aa ce
peanu3aupaT 3arybu nopaauM HebNaronpusTHW W3MEHEHMSI B CTOMHOCTTA Ha AepuBaTUBHUTE
WHCTPYMEHTH, B KOUTO € nHeectnpan ®OHADbT. OcBeH ropenocoyeHnMTe pUCKOBE, AepuBaTUTE HOCAT
N OOMBbAHUTENHM, cneundnyHN 3a TIX PUCKOBE:

A. YnpaBneHCKM pUCK — aepuBaTUTE Ca CUAHO CheumanusmMpaHn MHCTPYMEHTU, YMETO M3MOoN3BaHe
N3MCKBa pa3bupaHe KakTo 3a 6a30BMS aKTUB, Taka U 3a MEXaHM3Ma Ha AENCTBME Ha CaMusl IEpUBaT;
b. Puck Ha noctoBust edekT — HebnaronpusiTHa NpoMsiHa B LeHaTa Ha 6a3oBuSi akTUB, KypC Mnn
MHAEKC MOXe Aa Aoseae A0 3aryba Ha cyMa, no-rofiiMa OTKOMKOTO € MHBeCTMpaHa B AepuBarta.
Hsikon aepvBaT MaT NOTeHUMan 3a HeorpaHuyeHa 3ary6a;

B. PMCK OT norpeLwHo oueHsiBaHe Ha AepvBaTa — MHOMO OT AepuBaTuTe Ca C/IOKHU MHCTPYMETHU U
4YecTo oueHkaTta MM e cybektuBHa. Bcneactsve Ha ToBa Ad® ,OBb lNMpemuym Akuun” Moxe Aa
npeTbpnu 3arybu nNpu NoKynka Ha HagueHeHn AepvBaTu. B 3aknoyeHne, M3non3BaHEeTo Ha AepuBaTh
MOXeE He BMHaru Aa 6bae ycnewHo.
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Puck 3a npaBara Ha MMHOPHUTapHNUTE aKNOHEPH

YnpaBnsiBawoTo APYXeCTBO MHBecTMpa aktueuTe Ha AP “OBb [MpeMunyM AKLUMK” B MUHOPUTAPHM
MakeTn OT LEeHHU KHMXa. EMUTEHTUTE, YUMMTO LEHHM KHWXA Ce TbpryBaT Ha 6barapckus perynupad
nasap, BCe Ole He crassaT WM3UsAI0 MNpUHUMNUTE 3a A06p0 KOPrOpaTMBHO YMNpaBfieHWe, KaTo
ynpaBnsiBaT akTMBMTE HAa KOMMaHUMUTE HeedeKTUBHO MM He B NO/3a Ha BCUYKM aKLMOHEPM.
M3MeHeHusiTa B HOpMaTvBHaTa 6asza, npe3 nocnegHWTe rOAMHWM, HaManuMxa TO3M PUCK, KaTo
nogobpvxa MexaHuM3MUTE 3a 3alMTa Ha npaBaTa U MHTEpecUTe Ha MUHOpPUTapHUTE COBCTBEHMUM.
YnpaBnsBawloTo APYXECTBO Ce CTPEMM AOMbJHUTENHO Aa HaManuM pUcKa KaTo MHBECTUpA aKTuBuTe
Ha O® “Obb lNpemuym AKUMK” B KHMXA HA E€MUTEHTW, CrasBaliyM BUCOKM CTaHAApTW 3a A06po
KOpNopaTMBHO yrnpaBneHue.

HecucremarnyHum puckose
CeKTopeH pyuCK — CBbP3aH C TOBA Janv MHBECTUUMUTE B AaeH CEKTOp Ha MKOHOMMKATa MMat no-
fo6pa vnu No-noLla Bb3BPbLLAEMOCT OT OYaKkBaHaTa OT MHBECTULMW B APYr CEKTOP.
[MpOrHo3npaHOTO MOMOXUTENIHO Pa3BUTME HA WMKOHOMMKATA, KaTo UAMO, W KanwuTanoBus nasap, B
YaCTHOCT, Ca npeanocTaBka 3a A0OpOTO pasBUMTME Ha CeKTopa W yyacTHUUWUTE B Hero 4pes
YBENNYABAHETO Ha Bb3MOXXHOCTUTE U HAUMHUTE 3@ MHBECTUPAHE.
MeToauTe 3a ynpaB/ieHMe Ha MHBECTULMOHHW MOpTdennn, KoUTO ce M3Mon3BaT, MO3BONSBaT Ha
YnpaBnsiBaloTo APYXXECTBO Aa noaabpxka Aobpe CTpyKTypupaH MopTgein oT LUeHHM KHWxa Ha Od
“OBb lNMpemMnyM AKLMK”, KbAETO CEKTOPHUST PUCK € MUHUMU3NPAH.

DPHHAHCOB PHCK, CBLP3aH C Bb3MOXHOCTTA 3a MOM3BAHETO Ha KPeauTH, KOSTO € CTPOro OrpaHnyeHa
ot 3AKNCAMNKN 3a poroeopHuTe ¢hoHaose. 3a Ad “OBb MpemMuyMm Akumm” aencTsaT CTpoOrv npasuna
3a IMKBUAHOCT. GMHAHCOBUAT PUCK € NpeaBapUTENHO HOPMATUBHO OrpaHUYeEH, NMpu KOETO CbLUMAT ce
csexaa Ao cnocobHoctTa Ha ®OHZA aa reHepvpa AOXOAHOCT (6M3HEC pHUCK).

Puck ot ynpassiennero - ,0bb AceT MeHMIXMBHT” ALl ocurypsiBa noaxoAsila opraHn3aumoHHa
CTPYKTypa, Y4aCTMETO Ha BMCOKOKBanNMuUUMpaHM CneumanmicTn n npunaraHe Ha noaxoasiuy MeTtoam
3a ynpaBJieHWe Ha nopTdeina, 3a MUHUMU3NPAHE Ha TO3U PUCK.

CneyngpmnyeHr pmuck or noprghesisia — NpomsTmya OT pUCKa Ha pPas3fIMYHUTE BUAOBE LIEHHWU KHMXA U
OT cneunduUHUS pUCK Ha APYXXECTBaTa, YMUTO KHMXKA Ca BK/IOUYEHM B nopTdeina.
Bcnuky BMAOBE PUCK MOANEXAT Ha MOCTOSIHEH aHanM3 U KOHTPO/ OT YNpaBnsBalLloTO APY>XECTBO.

2.16. OnpepensiHe Ha eMMCUMOHHAaTa LleHa M LleHaTa Ha 06paTHO U3KynyBaHe Ha AsNioBeTe

HCA Ha eaunH asin Ha ®OHJIA ce onpenens Bcekn paboTeH AeH (HapeyeH AeH T+1 ,4eH, B KOMTO ce
M3BbPLUBA OLEHABAHETO") 3a NpeaxoaHusi (HapeyeH aeH T ,0eH, KbM KOWTO Ce M3BbpLLUBA OLieHKaTa”
WM ,0€H, 3a KOWTO Ce OTHacs oueHkaTa”), cbobpasHo [paBunata 3a oueHka Ha noptdenna u
onpefensiHe HeTHaTa CTOMHOCT Ha aktmBute Ha POHAA, KakTo M C AeicTBalaTa HOpPMaTMBHA
ypenba.

OueHka Ha nopTtdenna ce m3sbplBa oT “Obb AceT MeHnmpxkmbHT” Afl, kKoeTo onpeaens HCA
Ha ®OHJA v HCA Ha egunH gan v usumcnasa EC n LLOW nog koHTpona Ha baHkaTta—aeno3uTap.

BpemeBn rpaghnx Ha npoyegypara 3a OnpeAEsIIHE Ha €MHCUOHHA CTOMHOCT M LieHa Ha
obparHo M3KynyBaHe Ha gssioBere Ha ®POHAA

1. Jo 10:00 yaca Ha fAeHs,, B KOWTO Ce W3BbpLUBa oueHKaTa (aeH T+1), YnpaBnsiBalloTo
Apy>XecTBO nony4yaBa ot ,LeHTpaneH ageno3utap” AL wnHbOpMaumMs OTHOCHO CAeNKWUTE 3a
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npogax6a n obpaTHO M3KynyBaHe Ha ASI0BE C NPUKIIIOYMN CETLIMEHT U 3a 6pos AsnoBe Ha
®OH/A B obpalleHme KbM Kpast Ha AeH T;

Mexay 10:00 1 12:00 yaca Ha AeHsi, B KOMTO ce n3BbpLUBa OueHKaTa (aeH T+1):

ce onpepens crnpaBea/iMBaTa CTOMHOCT 3a [€Hs,, 3a KOWTO Ce OTHaca oueHkaTa (aeH T),
cbrnacHo lMpasunata 3a HCA; [aHHUTE n/vnn aHanuauTe, M3Mnon3BaHu Npu onpeaensHe Ha
cnpaBea/MBaTa CTOMHOCT Ce npuiaraT KbM M34YMCIIEHMETO Ha CbOTBETHATa LEHa M ce
CbXpaHABAT MUHUMYM MET rOANHM.

Ce WM3BbPLUBA MpeoLEeHKa Ha aKTMBMTE MO CnpaBeasMBa CTOWHOCT, M3roTBa ce 6anaHCc Ha
®OH/A v ce onpeaens HCA Ha eavH aan KbM [EHS, 3a KOUTO ce OTHacs oueHkaTa (aeH T).
[o 12:00 yaca Ha fOeHs,, B KOWTO Ce M3BbpLIBa OuUeHKaTa (aeH T+1) YnpaBnsBawloTo
APYXXeCTBO npefocTtasst Ha baHkaTa-geno3utap usinata vHgopmaumsa 3a onpegeneHata HCA
Ha eanH asan (BKNOYMTENHO 3a 6pos Ha npodadeHuTe M 0bpaTHO WM3KYMNeHW AsnoBe C
MPUKOYUA CETBIMEHT), KakTo 1 3a u3umcneHute EC n LIOW.

[o 13:00 4yaca Ha [AOeHsi, B KOWTO ce M3BbpwBa oueHkaTa (aeH T+1) YnpasnsBawoTo
OpY>XeCcTBO nony4dasa noTebp)xaeHue oT baHkaTa—aeno3uTap 3a usuncnennte HCA, EC n LIOU.
YnpaBnsiBaloTo APYXXECTBO, A0 Kpasi Ha BCekM paboTeH AeH (T. e. ao 17.00 yaca), B KOWTO ce
n3BbpLUBa oueHkaTa (aeH T+1), obsieasa EC n LIOU Ha ganoseTe Ha ®OHJA, onpeaeneHun 3a
[leHs, 3a KOUTO ce oTHacs oueHkaTa (aeH T):

Mo noaxoasw HaunH nocoyeH B lMNpocnekTa 3a NybnnyHO npeanaraHe Ha asnose U [JokyMeHTa
C KntoYoBa nHgopmaums Ha POHIA — www.ubbam.bg

Ha KomuncmsaTa 3a dmHaHCoB Haa3op.

Ha nuueTto/aTta, ¢ KOeTo YnpaBnsBalloTo APY>KECTBO UMA CKIIKOYEH AOroBOp 3a Mon3BaHe Ha
Mpexa oT ou1cKn, KOETO/UTO v 06sIBsIBa/T Ha ruweTaTa 3a npoaaxba/obpaTHO U3KynyBaHe.
MN3umcnenute cornacHo Mpasunata 3a HCA EC n LLOW ce nybnukyBaT B MHTEpHET CTpaHuuaTa
Ha YNpaBnsBalLoTo ApYXeCcTBo- www.ubbam.bg

MNpn wm3uncnsasaHe Ha HCA, EC n LIOW, YnpaenseawoTo APY>XeCTBO M3MOn3Ba MOAXOASL
copTyep, KOMTO My M03BOMSIBA Aa BOAM CYETOBOACTBOTO Ha ®OHJA oTAenHO OT CBOETO
cobcTBEHO.

Lsnata gokymeHTauus u nHgopmaums, usnonssaHa 3a onpegensHe Ha HCA, EC n LOW ce
CbXpaHaBa OT YMNpasnsBalOTO APYXECTBO Ha XapTUEH, MarHuTeH, ONTWYeH wnu Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 roamHu, Mo HauuH, ocurypsisaly AOCTbM A0 Hes eAUHCTBEHO
Ha OTOpU3MpaHU OT Hero nMua. 3a AOMbJIHUTENHA CUTYPHOCT, MHOPMaumsaTa ce CbXpaHsBa U
Ha BTOPW MarHuUTeH HocuTen.

2.16.1. MeTtoa M yecToTa Ha M3uUCNssBaHE HA €MUMCMOHHATa LeHa M LeHaTa Ha obpaTHo

M3KynyBaHe

EMUcMOHHaTa cToMHOCT M LleHaTa Ha obpaTHO M3KynyBaHe ce Oonpeaensit BCceku paboTeH aeH oT
Ynpaenssawo apyxectso ,,Obb AceT MeHumxMbHT” All, Ha 6a3aTa Ha OUEHKa Ha aKTUBUTE U

nacveute Ha ®OHJA 3a npeaxoaHus paboTeH aeH.
HeTHaTa CTOMHOCT Ha akTuBuTe Ha eanH asn (HCA 1/aan) ce usumcnsisa no cnegHata gopmyna:

HCA 1/59n = HerHara croviHocT Ha aktusute Ha @OH/LA / BposT A5/10Be B 06pbLEeHNE
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EMucmoHHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eavH asn Ha ®OHA.
EC = HCA 1/g4a7

LleHaTa Ha obpaTHo u3kynyBaHe (LIOW) ce onpeaens Ha 6a3aTa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eavH aan. ®OHADBT nma ase LIOU, B 3aBUCMMOCT OT CPOKa Ha AbpXXaHe Ha npuTexaBaHUTe AsnoBe.

LION Ha gsioBe, avpxxaHn Hag 1 rogmHa n 6 meceya = HCA 1/49n1
L{ON Ha gsnoBe, avpxkaHv rnog 1 roguHa n 6 meceya = HCA 1/451 — 0.4%*HCA 14491

2.16.2. TakcK, CBbp3aHU C EMUTUPAHETO U 06pPaTHOTO U3KyNnyBaHe Ha AsisIoBeTe

Pa3xoam v TakcK 3a MHBECTUTOPA :

Y pas3xoau 3a 0bpaTHO M3KynyBaHe, B Cly4Yall Ye MHBECTUTOPBLT NMoXenae Aa M3Kynu obpaTHo
MbpBOHAYaNHO NpMaodUTUTE AANoBeE 3a CPOK Mo-ManbK OT 1 roanHa M 6 Meceua — B pa3mep
Ha 0.4% OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha eaunH As.

Y Takcu, cbbupaHu OT YNpaBnsBalloTo APYXXeCTBO, Cbl/1acHO HerosaTta Tapuda.

Y  MHBeCTUTOpMWTE 3ansallaT CbOTBETHUTE 6AHKOBM TaKCK 3a U3BbPLUEHUTE OT TSAX NPEBOAW.

Y  Opyru pasxoam v Takcu, npeasuaeHn B TapudaTa Ha ruweTaTta, KoMTo npuemMaT NopbYky BbB
Bpb3Ka ¢ ®OHJA.

EMUCMOHHaTa CTOMHOCT Ha eauH A € paBHA Ha HETHATa CTOMHOCT Ha akTUBWUTE Ha €auH As.
LleHaTa Ha 06paTHO M3KynyBaHe Ha €AVH OAN € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH
AsiN, B CNyYaK, ye nputexaTenaT Ha AS/I0Be MM AbPXXM 3@ CPOK MO-Ab/br OT 1 roanHa n 6 Meceua.

B cnyyalht Ha enaHwe OT CTpaHa Ha WHBECTUTOPA [a M3BbpLUM 06paTHO M3KymyBaHE B MO-KpaTbk
CPOK, LeHaTa Ha 0bpaTHO M3KyrnyBaHe e paBHa Ha HEeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €auH Asin,
HamaneHa ¢ 0.4% pa3xoan no obpaTHO u3KynyBaHe. Pa3xoan no obpaTHO W3KyrnyBaHe He ce
HauyMCNsABaT, ako OT JaTaTa Ha MbpBOHA4YaNIHO MHBECTMPaHaTa CyMa € MMHaN CPOKbT MO U3pedeHune
NMbpBO. 3@ AaTa Ha MbpBOHA4YaNHO MHBECTMpaHaTa CyMa Ce cyuiTa AaTtaTta, Ha KOSATO K/MEHTLT e
3aKynun AssoBe 3a MbpBU NbT, NPXU YCIIOBUE Ye He e nNpaBu 06paTHO M3KyMNyBaHe Ha Te3n AS/10BeE 3a
nepuoaa.

CpokbT OT 1 rogvHa u 6 Meceua 3arno4yBa Aa Teye OTHOBO OT MOMEHTA, B KOWTO KIMEHTLT npoaase
BCMYKM NpUTEXaBaHM OT HEro Asf0Be U noaaze nopbyka 3a 3aKyrnyBaHe Ha HOBW.

Mpyn npoMsiHa Ha pa3Mepa pasxoauTe 3a eMUTUpaHe W BbBeXAaHe Ha pas3xoauM 3a obpaTHo
n3kynysaHe Ha paanosete Ha OOHA, YnpaBnsBawoTO [APYXECTBO € [JbXHO [Aa YBeaOoMU
nputexartenute Ha pasnose Ha OOHOA 4ype3 nybnukaumMsa Ha WHTEpPHET CTpaHuuaTta o
www.ubbam.bg, He3abaBHO cnen opobpeHneTro Ha npomeHuTe B [paBunata Ha OOHOA ot
Komucunsata 3a dmHaAHCOB Haa30p. 3aAb/HKEHMETO MO NPEAXOAHOTO M3PEYeHMEe Ce U3MbJHSIBA Hal-
KbCHO Ha cneaBawns AeH crej y3HaBaHeTo 3a 0406peHMeTo Ha NMpOMeHUTE.

AKO e pgonycHaTa rpellka npu M34McnsBaHe Ha CTOMHOCTTA Ha eauH AsN, B pe3ynTaT Ha KOsiTo €
3aBMLUEHA HEroBaTa EMMCMOHHA CTOMHOCT M/ € 3aHWXKEHa HeroBaTa LieHa Ha 0bpaTHO M3KynyBaHe C
Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Asn, YNpaBnsiBaloTO APYXXECTBO WU
baHkaTa-genosuTap ca ASTbXKHU [a Bb3CTAHOBAT pasfvMkaTa Ha nputexaTens Ha As/10Be, 3aKynui
ASNIOBE MO 3aBMLUEHA EMWCMOHHA CTOMHOCT, CbOTBETHO NMpoAan 0bpaTHO ASNOBETE CM MO 3aHWXKEHA
LueHa, oT cpeacrtBata Ha ®OHIA B 10-gHEBEH CPOK OT KOHCTAaTMPAHETO Ha rpellKkaTa, OCBEH ako
npuTexaTenaT Ha asnose e 6un HepobpocbBeCTeH.
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AKO e gonycHaTa rpelka npu usdMcnsBaHe Ha CTOMHOCTTA Ha €4uH AsN, B pe3ynTaT Ha KOsTo e
3aHMXKEHa eMUCMOHHaTa My CTOMHOCT WM € 3aBMLUEHa LieHaTa My Ha obpaTHO m3KynyBaHe ¢ Hag 0,5
Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBWTE Ha eauH AsN, YNpaBnsiBalOTO APYXEeCTBO unn baHkaTa-
[Aeno3uTap ca AJTbXXHW Aa Bb3CTaHOBAT pa3nunkata Ha ®OHOA B 10-aHeBeH CPOK OT KOHCTAaTUPAHETO
Ha rpewkara.

Mpu nonyyaBaHe Ha NOTBbPXKAEHUE 3a CKIOYEHA cAenka Mo nowaTa, B CyyYall Ye MHBECTUTOPBT Mo
3asBM U3pUYHO B MopbykaTa, TOM 3annalla Takca cbriacHo Tapudata Ha “OBb AceT MeHWmKMbBbHT”
AL.

B cnyyan, ye uHBECTUTOPBLT Moucka Aa My 6bAe usgageHa Aeno3uTapHa pasnucka oT “LleHTpaneH
aenosuTtap” Al 3a nputexaBaHuTe OT Hero AsnoBe Ha ®OHAA, Tol 3annawa Ha ,OBb Acet
MeHnmpxkMbHT” ALl Takca 3a Ta3u ycnyra, no TapudaTa Ha YnpaBnsBalloTo ApYyXXeCTBo.

lNpwn cBOEBpeMeHHO NoAaBaHe Ha Nopbyka 3a 0TKas, CAesika He Ce OCbLEeCTBSBa.

MHBecTUTOpPbT 3annawa Takca no TapudaTta Ha YNpaensBawoTO APYXeCTBO Npu nNofaBaHe Ha
nopbyKa 3a NoeMaHe Ha As0BeTe My OT NOACMETKA HAa MHBECTULMOHEH MOCPEAHMK, NO NOACMETKA Ha
YNpaBngBaLloTo APYXECTBO.

MHBeCcTUTOPBbT 3annawa Takca no TapudaTta Ha YnpasnsiBawoTo APYXXeCTBO MNpy MogaBaHe Ha
nopbyka 3a MNpPexXBbpfsHE Ha [AA/I0BETE My OT MOACMETKA Ha YnpasnsasawoTO APYXECTBO MO
NOACMETKA Ha MHBECTULIMOHEH NOCPEHUK.

NHBecTMTOpuTE 3annawat CboTBETHUTE 6aHKOBM TaKCK 3a U3BbPLUEHUTE OT TSAX NpeBoaw.

MopbyukM 3a egHoBpeMeHHa nojaxba Ha asnose ot ®OHAA ¥ nokynka Ha Asnose OT Apyra
KONEeKTUBHa MHBeCTMUMOHHA cxema (KUC), cbo ynpasnseaHa oT [py»ecTtBoTo, U obpaTHO MoraT aa
ce nopasat camo 3a KUC B egHa v cbuia BanyTa.

B cnyvanTte Ha egHoBpeMeHHa npofaxba Ha asanose Ha ®OHIA v NoKynka Ha AsnoBe OT Apyr JIeBOB
[0roBopeH (OoHA, CblLLO OpraHusmpaH v ynpasnsisaH oT “Obb AceT MeHMmMKMBHT” Afl, UHBECTUTOPBT
3annawa pasxoaute 3a 06paTHO M3KynyBaHe B C/ly4al, 4ye OT MbpBOHAYasHOTO MpuaocbMBaHe Ha
[SN0BETE B U3TEKB CPOK MO-ManbK OT 1 rognHa u 6 Meceua. Pa3xoaute 3a 06paTHO M3KynyBaHe Ha
®oHga ca nocoyeHu B T. 2.16.2.

AKO OT NMbpBOHAYaNHOTO NMpuaobuBaHe Ha AANOBETE, KOUTO MHBECTUTOPBLT NPOAAaBa B paMKUTE Ha
eflHoBpeMeHHaTa npogaxba Ha asnose Ha ®OHA v NOKynka Ha ASnoBe OT ApYyr NeBOB AOrOBOPEH
¢oHa, CbLo opraHnsmpaH 1 ynpasnssaH oT "Obb AceT MeHMmKMbHT” A[l, € U3MUHanN CpoK noseye OT
1 roamHa n 6 Meceua, AsnoBeTe ce M3KynyBaT 06paTHO, CbOTBETHO NpUAO6MBAT, MO HETHA CTOMHOCT
Ha aKTUBUTE Ha einH Asn.

B cnyyaii, Yye MHBECTUTOPBT He NpoAaBa LSAIOTO NpUTEXaBaHO OT HEro KOMIMYECTBO AS/IOBE U XKenae
“3aaBaHe Ha Aeno3vTapHa pasnucka 3a OCTaTbKa, KAaKTO U 3a HOBONpMAOOUTUTE AANoBe, TOW Crieasa
fJa 3annaTtv cpeacTBa 3a MOKPUBAHE Ha TakcaTa 3a M3[aBaHe Ha [Aeno3uTapHa pasnucka 3a
MOKYyrMKaTa, a 3a OCTaTbKa OT MpUTEXaBaHWUTE ASN0BE MofaBa OTAeNHA NOpbyka 3a M3[aBaHe Ha
[eno3uTapHa pasnucka.

MopbuknTe 3a usgasaHe U obpaTHO M3KynyBaHe Ha asinose Ha ®OHIA ce M3NbAHSABAT, CaMO aKo
WHBECTUTOPBLT € OCUrypua CPeACTBa, KAaKTO 3a WM3MbJHEHMETO Ha camata CAenKa, Taka U 3a
NMoKpMBaHe Ha CbOTBETHUTE Takcu No Tapudata Ha ,0bb AceT MeHnmKMbHT” ALl

,OBb AceT MeHnaXMbHT” ALl € ocurypuno Mpexa ot oducu (ruwerta), KbAeTo MHBECTUTOPUTE MoraT
[Aa nojasaT MOPbYKM 3a MOKynka v npogaxba Ha asnosete Ha OOHOA. ToBa ca OPUCHT Ha
YnpaBnsiBalloTo APY>KeCTBO, KoHoBeTe Ha “ObeanHeHa bonrapcka baHka” Al B cTpaHaTta, NoCoYeHn
B Mpunoxerne N2 1 kbM HacToawms MpocnekT, BKNOYUTENHO U BbB BUpTyanHus knoH Ha “OBbb” ALl.
B cnyyaih uye um3BbpBAT MOKynka wnuM npogaxba Ha AasnoBe Ha ®OHOA npe3 Ta3n Mpexa,
WHBECTUTOpUTE He 3annawaTt [OMbAHWUTENHN OpOoKepCKM TakCu W KOMUCUMOHHM, CBbpP3aHuM C
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OCbLLUECTBABAHETO HA pe€ajiHa CAeNnKa No EMUTUPAHETO WUN 06paTHOTO M3KynyBaHe€ Ha AANOBE Ha
®OHAA.

Korato ®OHA nHBecTupa B ASN0BE Ha APYrn KONEKTUBHU MHBECTULMOHHWU CXEMU WU NpeanpuUaTUs
33 KOMIEKTMBHO WHBECTUpaHe, yrpasnsBaHW Mpsko wunu no generaums ot ,,OBb AceT MeHWmHKMBHT”
Al wnan oT apyro apyxectso, ¢ koeto ,Obb AceT MeHumMKMbHT” Al e CBbp3aHO 4pe3 06wo
ynpaBneHve WM KOHTPOJ, WM 4Ype3 3HauuUTeNHO Mpsko Win Henpsiko ydactue, ,OBb Acet
MeHnDHKMBHT” ALl unn ApyroTo APYXeCTBO HAMa Aa cbbupaT Takcu npu npoaaxbata um obpaTHOTO
M3KyryBaHe Ha AS/I0BETE HA Ta3u KOJIEKTMBHA MHBECTMLUMOHHA CXeMa.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHATa LieHa U LieHaTa Ha
ob6bpaTHO u3KynyBaHe Ha AgssoBeTe

+,OBb AceT MeHnmKMbHT” Al Ny6iMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO WM3KynyBaHe
Ha asnose Ha ®OHJA Bceku paboTeH AeH Ha MHTEpPHET CTpaHuuaTa Ha YNpasnsBawoTo APYXXECTBO
www.ubbam.bg . WHdopMaums 3a eMUCMOHHaTa CTOMHOCT M LEeHaTa Ha 0bpaTHO M3KynyBaHe Ha
aanose Ha ®OHOA ce npepoctaBs exegHeBHO M Ha Komucusita 3a dwmHaHCOB Haasop. [pyru
cbobLeHns, npeasuaeHn B 3akoHa u MNpasunata Ha ®OHAA ce nybnvkyBaT Ha CbllaTa MHTEPHET
CTpaHuua.
NHBecTuTOpUTE MOraT fa ce 3ano3Hadat ¢ pocnekTa, MNpasunata Ha ®POHA, [JokyMeHTa C Kto4oBa
nHopMaumnsa 3a WMHBECTUTOPUTE W MEPUOAUYHUTE OTYETW, KaKTO W [a nonayyaT AOMbJHUTENHA
nHbopmauns scekn paboteH aeH ot 8:30 go 17:00 vaca B :
Y Odwmca Ha ,0Obb Acer MeHupxMbHT” ALl : 6yn. “Tomop AnekcaHgpos” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: www.ubbam@ubb.bg,
nmua 3a KoHTakT @ CeBuneH locnoanHos (+ 359 52) 685467, CredaH Camapaxues (+ 359
2) 811 3778 w (+ 359 2) 8113774 wnn Xapu $HueB (+359 56) 897003. KnoHoBeTe Ha
»,0beanHeHa bbvnrapcka baHka” Al B cTpaHaTa, KakTo ca nocodeHn B MNpunoxeHne N 1 kbM
HacTosilwms pocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTW, OT MOHeAeNHUK [0
netbk ot 8.30 Ao 16.30 yaca;
Y WHTepHeT CTpaHuMuaTa Ha YNpaBnaBaloTo APY>XECTBO Ha agpec: www.ubbam.bg

2.18. UHdopMaumsa OTHOCHO Ha4YMHA, pa3Mepa U U3YUC/ISIBAHETO Ha Bb3HarpaXxaeHueTo,
nJaTMMo OT AOroBOpHUs (POHA Ha YMNpaB/ISBALWOTO APYXKECTBO, AENO3UTaps Win
TPETU NMua, KaKTO U Bb3CTAaHOBSIBAHETO Ha pa3xoauTte OT AOroBopHus (poHA Ha

ynpaBnsiBawoTo APYXKeCTBO, AeNO3nTaps Win TpPeTu amua

Bb3HarpaxpaeHuero, nnatumo ot ®OH/1A Ha YnpaBnsiBawoTo ApPYKECTBO
Bb3HarpaxxaeHMeTo Ha YNpaBnsBaloTo APYXKECTBO Ce onpeaens KaTo npoueHT B pa3mep Ha 2.90%
(oBe uUsSNO M AEeBET Ha CTO) OT CpPeAHO roAuvlHaTa HeTHa CTOMHOCT Ha aktuBuTe Ha ®OHA.
M3uncnaBa ce Bcekn paboTeH AeH Ha 6as3ata Ha paboTHUTE AHWM B roavHaTta, KaTto B Kpas Ha
roguHaTa ce u3paBHsiBa.

B cnyya, ye ce nonyyn HaannateHa cyma OT cTpaHa Ha ®OHAA, T8 ce npucrnaga oT
Bb3HarpaxxaeHneTo 3a Mecel [lekeMBpu. YNpaBnsiBawoOTO APYXECTBO YyAbpXa YroBOPEHOTO
Bb3Harpa)aeHMe MeCeyHo KaTo Hapexaa nnawaHeTo oT cMeTkute Ha ®POHIA B baHkaTa—aenosutap
KbM MOCOYeHa OT Hero cMeTka Ao 10-To (AeceTo) uMCno Ha Mecela, Crneagall Meceua, 3a KOWTO
Bb3HarpaXaeHMeTo ce Ab/HKU.
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Bb3HarpaxaeHuero, nsiatuMmo ot POHA Ha baHkaTa Ageno3uTap

M3uncnsisa ce 3a Bcekun Mecel, Ha 6asaTa Ha CKIIOYEeHUS AOroBop 3a Aerno3uTapHu yCryru, Kato ToBa
ca: Takca 3a NpoBepKa Ha M3unc/ieHaTa OT YNpaBnsiBaLLOTO APYXXECTBO HETHA CTOMHOCT Ha aKTUBWUTE,
HETHa CTOMHOCT Ha aKTUBWUTE Ha eAWH AsN, EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO M3KynyBaHe Ha
®OHJA, Takca 3a CbxpaHeHMe u TpaHcdepn Ha (UMHAHCOBUM WHCTPYMEHTM, GaHKOBM Takcu 3a
NpeBoAn, TakC 3a KOPNopaTUBHM CbOUTUS, CbAENCTBME Npu NpunaraHe Ha Cnoroaba 3a usbareaHe
Ha ABOMHO [aHbyHO obnaraHe/ u Apyrv TeKylin pa3xoau, CBbp3aHu C ynpaBneHWeTo Ha nopTdenna
Ha OOHJA.

Bb3Harpaxpaenuero, nnatumo ot ®POHA Ha Tpetu nmua (MHBECTULIMOHHMU NOCPeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa3o0p)
MN3uncnaea ce Ha 6a3aTa Ha CKIKOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTraHoBsiBaHe Ha pa3xoau ot POHA

OOHJA Bb3CTaHOBSIBA pa3xoAu HarpaBeHu OT YNpaBnsaBawoToO APYXeCTBO, CaMO Korato To e
HanpaBwW/Io TakMBa Nnpu yupeassaHeTo Ha ®OHA.

OOHADbT He Bb3CTaHOBSIBA pa3xo4m Ha ApYry TPETU nmua.

3. Nudopmaumsa otHocHo [leno3uTtaps (baHkaTta — geno3uTtap)
3.1. HaumeHoBaHMe, npaBHO-OpraHusauuMoHHa ¢opma, cepanvie W r1aBHO
ynpaB/ieHMe, aKo e pa3/In4yHO OT ceaanLeTo.

HaunmeHoBaHue: Tb "lOpobaHk Bvnrapua” ALl

Cepanuwie n agpec Ha ynpaBneHme: Penybnvka Bbnrapusi, 1766 rp. Codus, parioH Butowa, yn.
"OkonospbcTeH NbT" N2 260;

[AaTa Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Pernctbpa Ha Tbproeckute ApyxecrtBa € PeweHne N2 1 Ha 7-mMu cbctas Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, napt. N2 414, ToM 4, cTp. 91, npeperncTtpupaHa B
Tbproeckmsa perncTop KbM AreHums rno snvcsaHuaTa ¢ EVMK: 000694749;

Jinyensua N2 b 05 / 02.04.1991 r., u3gageHa ot bbnrapcka HapoaHa baHka (BHB) 3a n3BbpluBaHe
Ha 6aHKoBa AEMHOCT;

Tenedonm : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnekTpoHeH appec (e-mail) : custody@postbank.bg

EnektpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg

3.2. OcHOBHa AeiHocCT

be3HannMuyHuTe (OUHAHCOBM WMHCTPYMEHTW, npuTexasaHun ot ®OH[A, ce BnucCBaT B perncrbpa Ha
“UeHTpaneH aeno3utap” Al KbM noacMeTkaTa Ha baHkaTa—aeno3wnTap, a OCTaHaNUTE My aKTUBWU ce
CbxpaHsBeaT B baHkaTa-genosuTap, KOATO U3BbPLUBA M BCUUKKM NNalaHus 3a cMeTka Ha ®OHA.
baHkaTa-geno3uTap :
Y KOHTpoNMpa OnpeaensiHeTo OT YNpaBnsBalWOTO APYXECTBO HA HETHaTa CTOMHOCT Ha
aKTMBWTE, EMUCUMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha asnosete Ha POHIA;
Y ocurypsiea eMMTUpaHETO, 06paTHOTO M3KynyBaHe M obe3cnnBaHeTo Ha asnoBete Ha ®OHAA
ha ce wm3BbpweBa B cboTtBeTcTBME cbC 3AKUCAIMKW, akToBeTe Mo npwunaraHeTo My u
Mpasunata Ha ®OHIA;
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Y cneam 3a cnassaHeto Ha 3OKWUCAIKKW, aktoBeTe no npwunaraHeto My w [pasunata Ha
®OHMA, npu n3umcnsaBaHe CTOMHOCTTa Ha ASJIOBETE My;

Y cneau 3a MNpeBeXAaHeTo B 0buuyaliHuTe cpokoBe B nonza Ha ®OHIA Ha BCUUKM MapUYHM
CpeacTBa, NPOM3TUYALLM OT CAENKM C aKTUBM OT nopTdeina;

Y ocurypsiBa cbbupaHeTo M M3non3BaHeTo Ha npuxoante Ha ®OHOA pa ce uM3BbLPWBA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHIOA, BKIOUMTENHO cCnean Aanu
Bb3Harpa)xaeHMeTo Ha YNpaBnsBalloTO APYXXECTBO € U3UYUCIEHO M U3NIAaTeHO B CbOTBETCTBME
CbC 3aKkoHa M [pasunata Ha ®OHAA v ganu e cnaseHo OrpaHU4YeHUEeTO 3a pas3xoauTe 3a
cMeTka Ha OOHIA;

Y pasnopexpaa ce C rnosBepeHuTe 3a CbxpaHeHuwe aktvBu Ha ®OHJA camMo No HapexaaHe Ha
OMNpPaBOMOLIEHN /MU W aKo [AafeHUTe HapeXaaHus He MpoTMBOpeYyaT Ha 3akoHa, Ha
MpaBunata Ha ®OHOA nnn Ha [loroBopa 3a Aeno3uTapHu YCyru;

Y pemoBHO, Hal-Manko BEAHbLX MeCeYHO, Ce OTuMTa npea YNpaBnsiBalWOTO APYXEeCTBO 3a
nosepeHuTe akTMen Ha ®OHA 1 U3BbPLUEHUTE ornepaunn C TSX;

Y npv OTHEMaHe Ha N1LEH3a 3a M3BbpLUBAHE Ha AEMHOCT, Npu NpekpaTsBaHe unn obsiBsiBaHe B
HECbCTOSTENIHOCT Ha YNpaBnsBallOTO [APYXECTBO M3BbpLUBA YNpaBUTENHM [OENCTBUS 3a
nepuoa He MNoO-Ab/bI OT TPU Meceua A0 CKAKYBAHE Ha AOroBOp C ApYyro ynpasnsBsallo
ApY>XecTBO unn ao npeobpasysaHeTto Ha POHLAA upe3 civBaHe WM BAMBaHE U Npw
nony4aBaHe Ha ofobpeHue 3a 3aMsiHa Ha YNpasBnsiBalloTO APYXeCTBO UAn npeobpasyBaHETO
Ha ®OHJA ot cTpaHa Ha KoMucusita 3a puHaHCOB Haa3op.

3aabvmkennsa Ha baHkaTa — Aaeno3uTap

BAHKATA - OEMNO3UNTAP ce 3aabnkaBa:
BbB BPB3KA C AEMNO3NTAPHOTO OBC/Y>XKBAHE HA ®OH/JA B BbJTTAPUA:

1. Ja cuxpaHsiBa CobctBeHocTTa Ha ®OHOA B Bbbnrapus, kato 6e3HannyHuTe OUHAHCOBU
WHCTPYMEHTU CE€ CbXpaHABaT B [Eno3uTapHa WMHCTUTYUMS KbM noAacMeTka Ha BAHKATA-
OEMO3UTAP, a octaHanute aktmBun Ha ®OHIA ce cbxpaHsiBaT Ha HeroBo mMme B BAHKATA-
OEMNO3UTAP;

2. [a npuema napuyHuTte cpeactea Ha ®OHA n ga cbxpaHsaBa CbLUTE B OTKPUTU HA HErOBO
nMe 6aHKOBM CMETKM;

3. [Ja npuema Ha CbxpaHeHue HanumuHuTe ®UHAHCOBM MHCTPYMEHTU U YAOCTOBEPUTENHUTE
AOKYMEeHTU 3a 6e3HannyHuTe GMHAHCOBU MHCTPYMEHTH, NpuTexaBaHu oT ®OHJA;

4. [la npveMa 1 BOAM NO perncrTbp 6e3HannyHMTE AbPXKABHU LEHHW KHWXa, NpuaobuTtn ot
®OHJA, B cbOTBETCTBME C M3UCKBaHMATA Ha Hapeaba N25 Ha BHB 1 MO;

5. [a nonara gb/mkMMaTa rpyuxka npu usnbjiHEHWE Ha 3aAb/DKEHUSATA CU, KaTO Ce PbKOBOAM
CaMOo OT MHTepecuTe Ha npuTexartenuTte Ha asanose oT ®OHA, BKIOUUTENHO:

6. [a cneau 3a npeBexaaHeTo B obuyanHuTe cpokoBe B nons3a Ha ®OHOA Ha BCUYKM
NMapuv4HU CpeACTBa, NPOM3TMYALLM OT CAENKU C akTuBK oT nopTtdeinna Ha POHAA;

7. Oda ce pa3snopexaa C noBepeHute W aktMBM Ha OOHOA caMo nNo HapexaaHe Ha
OTopu3vpaHn MNpeacTaBuTeNn Ha YnpasnsBawoTo ApyXecTtBo ynpasnssawo GOHAA (YA),
OCBEH aKO HapeXxAaaHusiTa NpoTMBOpeYaT Ha 3aKoHa, npaBunata Ha ®OHIA wnn gorosopa 3a
Aeno3uTapHn ycnyru.

8. [Ma ocurypu u3spgaeBaHeTo /npoaaxbata/, obpaTHOTO M3KynyBaHe WM 06e3cMnBaHETO Ha
asnosete Ha ®OHA, ocbuecTtBsiBaHn oT Y/, B cboTBeTcTBUE cbC 3AKNCANKWU, akToBETE MO
npunaraHeTo My, Hactoswwms MpocnekT u MNpasunata Ha POHIA;
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9. [Ja pa3kpue pasnnawatesiHa CMeTka 3a O6CNy)XBaHe Ha M3[aBaHETO W 06paTHOTO
n3KynyBaHe Ha asnose Ha POHA; npy HeAOCTUr Ha CpeacTBa No Hes BeaHara [a yBeaoMsiBa
Y[l nMCMEHOo 1 Aa U3Mb/HABA HAPEeXAaHUATa Ha NOCNEAHUS;

10. [Ja KOHTpo/AMpa M34YMCNSIBAHETO Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, EMWCMOHHATa
CTOMHOCT M LieHaTa Ha o0bpaTHO M3KynyBaHe Ha asnose Ha ®OH/A aa ce n3BbpLIBa OT CTpaHa
Ha ynpaBnsBaWOTO APY>XeCTBO B cboTBeTcTBME CbC 3AKUCANKW, akToBeTe no npwuiaraHeTo
My, MNpaBunata, HacTtosiwms MpocnekT v MNpaBunaTta 3a oueHKa Ha nopTdenna n onpeaensHe
Ha HeTHaTa CTOMHOCT Ha akTtuBuTe Ha OOHOA. MMpu ycTaHOBSIBaHE Ha rpellka npu
M3YMCNSIBAHE Ha HEeTHaTa CTOMHOCT Ha aKTUBWTE Ha €AuH AN, B pe3ynTtaT Ha KOeTo MMa
pasfMka B €MUCMOHHATa CTOMHOCT WM LieHaTa Ha obpaTHO m3kynyBaHe c Hag 0.5 % ot
HeTHaTa CTOMHOCT Ha akTuBMTEe Ha eavH Asn, BAHKATA-AEMNO3UTAP yBeaomsiBa He3abaBHO
YO, C orneag u3NbJHEHWETO Ha pa3nopeabute Ha un.63 M 64 ot Hapepba 44. 3a
ocbLlecTBABaHe Ha KOHTpona Y[ npenocraBs A0 CbOTBETHMSA 4ac, NocoyeH B [MpaBunarta 3a
OLIeHKa Ha nopTdelina n onpeaensiHe Ha HETHa CTOMHOCT Ha akTuBuUTe Ha ®OHJA, B AeHS Ha
onpeaensiHeTo UM, usnata MHhopMaums 3a M34MciieHaTa HETHa CTOMHOCT Ha aKTUBUTE, HETHA
CTOMHOCT Ha aKTUBWUTE Ha eAuH As/, EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO M3KynyBaHe Ha
asnosete Ha ®OHJA, kakTo M usnata nHpopMaumsa 3a onpeaensHeTo UM, BKIIOYUTENHO 3a
6pos Ha npopageHuTe M 06paTHO WM3KYMNeHW AsnoBe C MNPUKIYMA ceTbiMeHT. BAHKATA-
AEMNO3UTAP n3npalla NOTBbpXXAEHME 3@ NPaBUIHOCTTa Ha Taka U34UCNIEHNTE HETHA CTOMHOCT
Ha aKTMBWTE, HETHA CTOMHOCT Ha aKTMBWTE Ha eauH A/, EMUCMOHHA CTOMHOCT M LieHa Ha
obpaTHO u3KynyBaHe Ha asnosete Ha ®OHOA c odpuuManHO MUCMO MAN C KPUNTUPAHO M
NOANMUCAaHO C €eNIeKTPOHEH noanuc CcboblleHne no enekTpoHHa nowa (e-mail), kouTo ce
n3npawat Ao Y/l A0 CbOTBETHMS 4ac, onpeaeneH B lMpaBunaTa 3a OueHKa Ha nopTdenna u
onpefensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha ®OH/A, Ha cblms paboTeH AeH. B cnyyan
ye BAHKATA-AEMO3UTAP e KOHCTaTMpana HapyleHus Wnan rpewkun, Ta yseaoMmsiBa Y[
He3abaBHO M BHACs KOPEKLMW B EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe.

11. [da ocurypsiBa CbbupaHeTo M M3MoN3BaHeTo Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa W [MpaBunata Ha ®OH[A, KakTo M Aa cneauM Aanu roauLHOTO
Bb3HarpaxxaeHvue Ha ynpasisiBalloOTO APY>XECTBO € U3UNC/IEHO U MIAaTEHO B CbOTBETCTBUE CbC
3aKkoHa u MNpasunata Ha POHAA;

12. [la yBegomsia He3abaBHO nucMeHo Y/, KoraTo e OTKa3arna Aa M3Mb/HW OTNpaBeHa Ao Hes
WHCTpyKumMA, nopaan npoTvBopeyne CbC 3akoHa, lNMpasunata Ha ®OHOA wnm ¢ [orosopa 3a
Aeno3nTapHn yciyru;

13. [a npepaBa 4ype3 cBov OTOopu3npaH npeactaButen Ha OTOpu3MpaHU NpeacTaBUTENM Ha
Y[ n cboTBETHO Aa npueMa oT OTopu3MpaHn NpeactaBuTeny Ha Y[ BCAKAKBU AOKYMEHTU U
nHgopMauns, CBbp3aHM C AenHoctta Ha ®OHA, CbrnacHoO WMHCTpyKumuTe Ha YO wn/vnn
M3NCKBAHUATA HA CbOTBETHUTE HOPMATUBHU W APYrY aKTOBE, @ aKO TaKMBa MHCTPYKLUUN UK
N3NCKBAHWUA HSIMA — B pa3yMeH CPOK OT TAXHOTO MoJlyyYaBaHe.

14. TMpn OTHEMaHe Ha /NMUEH3a 3a M3BbPLIBAaHE Ha [AEWHOCT, MpU MpeKpaTsiBaHe WK
obsiBsiBaHe B HecbcTosiTenHocT Ha Y/, BAHKATA-AEMO3UTAP no wu3KkNo4YeHMe M3BbpLUBA
ynpaBuTeNHN aencteusi oTHocHo ®OH[A 3a nepuoa He MO-AbAbI OT TpUM Meceua Ao
CK/TOYBaHe Ha A0roBop C ApYro ynpasnsBalo ApYyXXeCcTBo no peaa Ha Paspen I oT rnaea neta
Ha Hapenba 44 vnu ao npeobpasyBaHeTo Ha ®OHA upe3 cnnBaHe unu BMBaHe.

15. lMpu BBb3HMKBAHE Ha HAKOe OT obcrositencreata no T. 14. no-rope Y[ npekpaTsBa
ynpasneHveto Ha ®OHJA 1 He3abaBHO (A0 Kpas Ha AeHs, B KOMTO € y3Han 3a HacTblnBaHe Ha
CbOTBETHOTO 06CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMO3UTAP uanata HanuMyHa npu Hero
NMHbOpMaUns U AOKYMEHTaUMs BbB Bpb3Ka C ynpasnieHneTo Ha ®OHAA (Ha xapTueH u/unm
€NeKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs MUCMEH NpueMo-NpeaasaTesnieH NpoTOKO.
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16. BAHKATA-AAENO3UTAP He3abaBHO 3amnoyBa W3BbLPLUBAHETO Ha YNpaBUTENHUTE AEUCTBUS
no T. 14. no-rope npu cnaseaHe Ha npeasuaeHuTe 3a Y/ 3aab/mkeHus cbriacHo Mpasunata u
MNpocnekta Ha ®OHOA ©n B CbLOTBETCTBME C MNPWUIOXKUMUTE HOPMAaTUBHU U3UCKBAHMS.
BAHKATA-EMO3UTAP ce 3aabmkaBa fa NpeanpueMe BCUYKM AENCTBMS 3@ MNpOrpamHo-
TEXHMYecKa 06e3ne4yeHOCT W ocurypsiBaHe Ha crneumanuanpaH YOBELWKW pecypc 3a
OCbLLECTBABAHE Ha AEMHOCTTa Mo ynpasneHue Ha ®OHJA, 3a koeTo yBeaoMsiBa KOH.

BbB BPb3KA C AEMNO3UTAPHOTO OBC/TY>XXBAHE HA ®OHOA HA YYXXAECTPAHHW MA3APU
HA ®UHAHCOBW NMHCTPYMEHTMW:

17. Bb3 OCHOBa Ha M3pUYHWUTE WHCTPYKUMM OT CTpaHa Ha Y[ pa OTKpuve U noaabpka
[eno3uTtapHu cMeTkn npu cebe cu, baHka-nogaenosuntap u/unn Jeno3uMtapHa UHCTUTYUMS 3a
cMeTka Ha ®OHJA cberiacHo Mpunoxxmmurte nNpasnna;

18. [Ja npuvema u cbxpaHsaBa npu cebe cM w/vnu bBaHka-noaaeno3utTap HaanyHuTe
YyxxaectpaHHn O 1 yaocToBepUTENHUTE AOKYMEHTU 3a 6e3HannuyHute YyxaectpaHHu OU,
nputexasaHun ot ®OHIA;

19. [Ja npuvemMa u cbxpaHsiBa npu cebe cn, BaHka-noggenoswtap w/vnu [deno3uTapHa
MHCTUTYUMNS 6e3HanuuHmnTe YyxaectpaHHn OW, nputexasann ot OOHIA. besHanuuHuTe
YyxxgectpaHHn ®W, B kouTO uHBecTMpa Y[ 3a cMetka Ha OOHOA, ce 3anuceat B
JenosntapHu cMeTKu.

20. [a ocurypu CcaMOCTOATENIHO WM 4ype3  CcboTBeTHaTa  baHka-noagenosutap
pa3nopexaaHeTo cbc CobcTBeHocTTa HA POHA oT cTpaHa Ha Y.

21. B cnyyair, ye MpunoxummumTe npaBuna M3MUCKBAT MecTHUAT 6pokep Aa w3npatu Ao
cboTBeTHaTa baHKka-nogaeno3vTap W3pUYHO MOTBBbPXAEHME 3@ CKIKOYEeHa caenka C
napameTpu, WAeHTUYHW C WHCTpykumsaTa Ha Y[, Aa ocurypy CaMoCTOSTENHO WKW 4ype3
cboTBeTHaTa baHka-noaaenosvTap pasnopexaaHeto cbCc CobCTBEHOCTTa 3a CMeTKa Ha
®OHA eauHCTBEHO cCnef noslydaBaHe Ha MOTBbpXAeHMe OT MecTHuss 6pokep M npu
NosIoXKeHue, Yye napamMeTpuTe Ha NOTBbPXAEHNETO U Ha VIHCTpyKuusTa CbBNaaar;

22. [la ce npuabpXa CTPUKTHO KbM [lpunoxumute npasuna n kbM UHCTpykumuTe Ha Y[,
KOraTto napaMeTpuTe Ha MOCneAHWUTe CbBMagaT C Te3M Ha MOTBbPXAEHWUATa 3a CK/IKOYEHA
caenka 3a nokynka/npogaxba oT MecTHus 6pokep, ako ToBa ce M3UCKBa OT lNpunoxunmute
npasuna;,

23. [Ja nonara gb/mKMMaTa rpwxa rnpu M3nNbjHEHME HA 3aAb/DKEHMATA CUM MO TO3W pasgen,
KaToO Ce PbKOBOAM OT MHTepecuTe Ha Y[ n akumoHepuTe Ha Y/, BKNIOUYUTENHO, Aa OCUrypu
nnawaHmaTa, CBbp3aHu CbC caenkm cbe CobcrBeHocTTa Ha ®OHIA, aa 6bAaT M3BbpLUBAHM B
paMKWUTE Ha OonpedeneHnTe CPOKOBE, [la Ce pasnopexaa CbC CbxpaHsiBaHaTa CobCTBEHOCT 3a
cMeTka Ha ®OHZA camo no UHcTpykunn Ha OTopuaupaHu npeacrasuteny Ha Y/, OCBeH ako
MHCTpyKUMMTE npoTMBopeyaT Ha 3akoHa, [lMpaBunata wu [llpocnekta Ha ®OHAA wnuM Ha
[OroBOpHUTE OTHOLWEHMS Mexay baHkata genosutap v Y[, B cpok oT 3 (Tpu) paboTHW AHM
cnen noucksaHe oT Y[ 3a oTkpuBaHe Ha CmeTka Ha pageH [Masap Ha MHaHCOBM
WHCTPYMEHTW, Aa npefoctasn Ha Y[ nucmeHa uHdopMaums 3a cneunduyHu ocobeHocTn Ha
CbOoTBETHMS [la3ap Ha (PUHAHCOBM WHCTPYMEHTW, 3a KOUTO Y[ e M39BWIO >XenaHue 3a
OoTKpuBaHe Ha CMeTKa, NO OTHOLIEHWE Ha npasuiaTa 3a CETb/IMEHT U AAaHbYHOTO TPeTUpaHe
Ha caenkute € YyxpaectpaHHn ®OW v npaBaTa, CBbp3aHW C THAX, KaKTO M CBbp3aHu C
npnaobusaHeTo, COBCTBEHOCTTa M pasnopexaaHeTo ¢ YyxaectpaHHu OW, Bb3 OcHOBa Ha
n3puyHa WHCTpyKumMs OT cTpaHa Ha Y[ pa otkpue CmeTka/m Ha cboTBeTeH [lazap Ha
(PUHAHCOBM WMHCTPYMEHTM W da yBeAOMM MUCMeHO 3a Toea Y[, Aa u3npawa Ha Y[ no
€NEKTPOHHA MOoLLA Ha aapec/u, Han-kbcHo Ao 12:00 4. 6barapcko BpemMe Ha paboTHMS AeH,
cneagall AeHsl Ha CEeTbAIMEHT Ha CAenka 3a Mnokynka wian npogaxba Ha YyxaectpaHHu OU,
NMOTBbPXAEHME 33 WU3BbPLIEHUA CETLAMEHT, [a YyBeAoMsiBA W npeactasnsasa Y/ 3a
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KOpNopaTuBHM CbbUTUSA, Aa CbAencTsa Ha Y/ BbB Bpb3Ka CbC 3anallaHe Ha AaHbUM M Takcu
v Apyru,

Mpn M3Mb/IHEHWE Ha 3aAb/mHkeHusTa cu baHkaTa-aenosvTap AeicTBa HE3aBUCMMO M €AVHCTBEHO B
MHTEpeC Ha BCUYKM npuTexaTenn Ha pasnose Ha POHJA. baHkaTa-geno3utap OTroBaps npea
YnpaBnsBalloTo APYXECTBO U nputexaTtenuTe Ha asnose Ha ®OH/A 3a BCMUKK Bpeau, NpeTbprneHu
OT TAX B pe3ynTaT Ha HeM3Mb/IHEHME Ha 3aAb/DKEHUSITA W, BKIOYUTENHO OT HEMb/IHO, HETOYHO M
HECBOEBPEMEHHO W3Mb/IHEHWE, KOraTo TO CE€ Ab/DKA Ha MpUYMHU, 3@ KouTo baHkaTa-geno3utap
oTrosaps. baHkaTa-geno3utap oTynTa OTAENHO NapuyHWUTE CpeacTBa W Apyrn akTueu Ha ®OHOA u
oTaens HenapuyHute aktmenm Ha OOHOA oT cobcTBeHuTe cn akTMBu. baHkaTa-genosuTap He
oTroBaps npea kpeautopute cn ¢ aktueute Ha ®OHJA. Kpeautopute Ha baHkaTta-geno3uTtap morar
[a ce yOooBNEeTBOPAT OT NpuUTexXaBaHUTe OT Hes asnose Ha OOHIA.
lOpobaHk bunrapus no usnonsea cnegHuTe baHkM-NOAAEN03UTapU Ha Yy>XAW KanuTanosu nasapu:

e Bank of New York Mellon
Eurobank Ergasias S.A.
Bancpost, Romania
Clearstreambanking, Luxembourg
Deutsche Bank A.S., Turkey
CronaHcka baHka ALl — Ckonne, MakenoHus

4. WHdopmaumss OTHOCHO KOHCYNTAaHTCKUTE (PUPMMU WM BbLHLUHUTE KOHCY/ITAaHTU, KOUTO
npeaocTaBsAT CbBETU NO [OrOBOP M YUMETO Bb3HarpakaeHue ca uM3nnawja oT akKTMBUTE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa

KbM pataTta Ha akTyanusaums Ha lpocnekta Ha ®OHIA HAMa BBHLUHW KOHCYNTaHTM, Ha KOWUTO ce
3annauwa 3a cMeTka Ha ®OHA.

5. ®yHkuumn Ha ,,OBb Acet MeHMpXMBHT” A/l NO OpPraHM3UpPaAHETO U YNpaBJIEHUETO Ha
®OHOA

JlelHoCTTa no opraHvsavMpaHe U ynpaeneHne Ha @OOHIOA oOT YnpaBnsiBalWOTO APYXECTBO e
pernameHtupaHa B 3AKWUCANKW, 3MOU M noa3akOHOBMTE HOPMATUBHM AKTOBE, @ KOHKPETHUTE
dyHKUMKM, NpaBa 1 3aAb/HKEHNS Ha YNpaBisiBawoTo ApyxecTso cnpsamo ®OHIA v npuTtexarenurte Ha
asnose ca ypeaeHu noapobHo B Mpasunata Ha POHIA 1 n3noxeHu B HacToswms MNpocnekT.
YnpaBnsiBalwoTo ApPYXeCTBO y4ypeasiBa, npeobpasysBa un npekpatssa ®OHIA v Ha3HadaBa Herosus
NMKBMAATOP, B3eMa pelweHne 3a m3bop M 3aMsiHa Ha baHkaTa-geno3uTap, WMHBECTULMOHHMUTE
nocpeaHnun, YMbIHOMOLWEHW Aa U3MbHABAT UHBECTULMOHHU HapeXaaHWs, perncTpypaHns oauTop.
B 3aKOHOYCTaHOBEHUTE My MPaBOMOLUMS Ce BKIOYBAT U MpuUeMaHe M uU3MeHeHue Ha [lpaBunata u
Mpocnekta Ha ®OH/A, MNpaBunaTta 3a oueHka Ha nopTdenna n onpeaensHe HeTHaTa CTOMHOCT Ha
aKTMBuTE, JJOKYMEHTBLT C KAKYoBa WMHMOPMaUus 3a MHBECTUTOPUTE, KAaKTO M BCUYKW APYrM akToBE,
CBbP3aHu C aenHoctTa Ha ®OHA. MNocoyeHuTe AENCTBUS Ce M3BBLPLLBAT C pelleHne Ha CbBeTa Ha
AVPEKTOPUTE Ha YNpaBNsABaLLOTO APYXKECTBO, MO peda U YCNoBuATa, NPEABUAEHN B HEFOBUS YCTaB.
YNpaBnsBalloTo APYXEeCTBO M3BbLpLIBA OT CBOe MMe M 3a cMeTka Ha POHOA BCUMYKM MpaBHU U
(hakTnueckn pencrems. MpeacraButenctsoto Ha ®OHLA M HEroBoTO OMEPATMBHO YyMpaB/ieHWE ce
OCblLUecTBABaT OT M3NbAHUTENHMA AMpeKTop 1 MNpoKypucTa Ha YNpasisaBawloTo APYXXeCTBO.

CobrnacHo MMpaBunata Ha ®OHAA, npu ynpasneHneto Ha ®OHA “OBb AceT MeHUIXMBHT” ALl
OCbLUECTBSBA CleAHNTE KOHKPETHU (YHKLMM U AEWHOCTY :
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YnpasneHue Ha nisectuumnmte Ha POHAA

YNpaBnsBawloTo [APYXEeCTBO YrpaBisBa aKTMBHO WHBecTMummte Ha OOHOA B CbOTBETCTBME C
MHBECTULIMOHHMTE uenn Ha POHIA 1 cbobpa3HO OrpaHMYeEHMsITa Ha MHBECTUMLIMOHHATA My AEMHOCT U
nonnTUKa, NpeasuaeHn B 3akoHa, MpocnekTa v MpaBunata Ha POHAA, kaTo aHanu3npa KanuTanosus
nasap, opMupa noptdein ot MHAHCOBU MHCTPYMEHTM, OLIEHSIBA pe3yNnTaTUTe OT YNpaB/IEHUETO MY,
peBuM3Mpa W npectpyktypupa noptdeina Ha ®OHA. MNpu ynpaBneHWETO Ha MHBECTMUMUTE Ha
OOHJA, YnpaBnsBawoTo APYXecTBO (Ype3 MHBECTULMOHHEH KOHCYNTaHT) (OopMynMpa KOHKPETHM
WMHBECTULMOHHWN peLLeHnst U AaBa HapeXAaHus 3@ U3MbJHEHWE Ha caenkn ¢ GUHAHCOBU UHCTPYMEHTH
Ha eOWH WM HAKONKO MHBECTULUMOHHM NOCpeaHuUN, OnpeaenieHn OT HEro U rNoCOYEeHN B HACTOSLWMS
MpocnekT.

CbLiecTByBa Bb3MOXHOCTTA, NPV AaBaHE Ha HapeXaaHus 3a CKtoYBaHe Ha M3BbHOOPCOBU CAenku C
(PUHAHCOBM MHCTPYMEHTM, YNpPaBisBALLOTO APYXECTBO Aa [AOroBaps €4HOBPEMEHHO 3a CMeTKa Ha
OOHOA n oT uMmeTo / OT CBOE MMe M 3a CMeTKa Ha Apyra, ynpasnsiBaHa OT Hero KONeKTMBHa
MHBECTUUMOHHA CXeMa, KOraTo Te ca CTpaHa Mo cAesika, BKIKYUTENTHO Aa onpefens HadvHa Ha
NPUK/IIOYBAHE Ha CbOTBETHaTa CAesika - KaTo AO0CTaBKa Cpelly nnawaHe uim ceobogHa aocrtaeka (C
OT/IOXEHO MnaliaHe). YNpaBnsBawoTo ApYXeCcTBO B TO3W C/lyval cneaBa Aa onpeaens LeHuTe no
TakbB TWUM CAENKA B Hal-gobbp WMHTEPEC WM Ha [BETE YNpaBfisBaHW OT HEro KONEKTUBHM
NHBECTULMOHHN CXEMU — CTPaHM MO Hesl, KaTo Mpu CKNIOYBAHETO UM U3rOTBS AOKYMEHT 3a 060CHOBKA
Ha MNOCOYEeHUTE B MOPBUKMTE LIEHM.

Mpopaxx6a Ha aanose Ha POHAA

YnpaBnsBalloTo APYXECTBO npeanara Ha mHeectutopute asnose oT ®OHIA Bcekn paboTeH AeH,
[IOKONKOTO npoaaxbata He e npeycTaHOBEHa B pe3ynTaT Ha BPEMEHHO CnuvpaHe Ha obpaTHOTO
U3KyrnyBaHe B C/yvyauTe, npeaBuaeHn B 3akoHa, [lpocnekta win [paBunata Ha OOHAA.
MpopaneHnTe (U3pageHnTe) ASN0oBe ce BOASAT MO MHAMBUAYANTHU NOACMETKM HA UHBECTUTOPUTE KbM
CMeTKaTa Ha YnpasnssawoTo ApyxectBo B “LeHTpaneH aenosutap” AL. WHBecTuTOpUTE BHACAT
NnapuvyHn CpeacTea B crneuManHa cMeTka npu baHkaTa-geno3uTtap, oTkpuTa B nonsa Ha ®OHAA, vnun B
crneunanHa cebbupatenHa cmetka Ha Y[ ,,Obb Acet MennpxkmbHT” A npu OBb A. HabpaHute
cpeacTBa Mo CMeTKaTa Ha YNpaBnsiBaWOTO APYXECTBO ce npesexaaT B baHkaTa-genoswTap, Han-
KbCHO [0 Kpasi Ha cneaBawms paboTeH AeH.

O6paTHOo U3KynyBaHe Ha asnose Ha POHAOA

YnpaBnsBawoTo APYXKECTBO WM3KynyBa OT WHBecCTUTOpuTe asanose Ha ®OHIA Bcekn paboTeH aeH,
[OKOSIKOTO 0B6paTHOTO M3KynyBaHe He € BPEMEHHO CMpPSiHO B CAy4YauTe, NpeaBuAEHN B 3aKOHa,
MNpocnekTa u Mpasunata Ha POHAA.

M3roTtegHe n nybnavkysaHe Ha Mpocnekt Ha POHOA

YnpaenssawoTo apyxectBo u3rotea [lpocnekt Ha ®OHOA B CbOTBETCTBME C M3UCKBAHMATA Ha
3aKOHa, CbAbpXal, HeobxoaMmaTa 3a B3eMaHe Ha O60CHOBAaHO WHBECTULMOHHO peLleHue
NMHMOPMaUNS OTHOCHO MKOHOMMYECKOTO M (DMHAHCOBOTO CbCTosiHMe Ha POHIAA u Ha npasaTta,
CBbp3aHu C NpeasiaraHnTe Os/10BeE.

MpocnekTsT Ha ®OHAA ce akTyanusupa npu BCAKa NPOMSHA Ha CbLUECTBEHUTE AaHHW, BKITIOYEHU B
Hero, u B 14-AHeBeH CpOK ce BHacs B KomucunsaTa 3a pMHaAHCOB HaA30p.

Mpasuia Ha ®OHAOA u MpaBuna 3a oueHKa Ha nopTtdenna M onpeaensHe HeTHaTa CTOMHOCT Ha
akTmsute Ha POHOA

MNpasunata Ha POHAA ce npuemaT oT CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsBaLwoTO APYXECTBO. B Tax
ce onpegenat ycnoBusita 3a ydvactve BbB @OOH[A, HeroBaTa opraHu3auus, YynpasfieHue,
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npekpaTsiBaHe, NpaBaTa, KOMTO [aBaT As/IOBETE, YCNOBUSTA M peaa 3a pasnpeaensiHe Ha 4vacT oT
nevyan6ata (AMBMAEHT); WHBECTUMLUMOHHATa My MOAWTMKA W OFpaHWYeHMsiTa 3a WHBECTMPAHE;
M3NCKBaHMSITa 3a pa3npeaensHe akTuBuUTe B noptdeina v ap.

MpaBunata 3a oueHka Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuBuTe Ha OOHAA
CbAbpXaT NPUHUMNUTE M METOAUTE 3a OLEHKa Ha aKTMBUTE W MacuBUTE, KaKTO M CUCTeMaTa 3a
opraHu3auMsi Ha AEMHOCTTa MO M3YUCISIBAHE Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Aasin,
€MUCMOHHaTa My CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe; M3MCKBaHWATA OTHOCHO Cra3BaHe Ha
OrpaHUYEeHUsITa 3a Pa3xoanTe, CBbp3aHK ¢ aAenHocTTa Ha OOHJA;.

MpomsaHa B MpaBunata v MNpaBunaTa 3a OLEeHKa Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha
aktusute Ha ®OHJA ce gonycka cnea ogobpeHve Ha Komucusita 3a (nHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsBawloTo APYXXeCTBO OTAeNs CBOETO MMyLecTBo oT ToBa Ha ®OHJA u cbctassd 3a ®OHIA
camocTosiTeneH cyetoBofeH 6anaHc, U3roTBS BCUYKM CYETOBOAHM, AAHBYHW W APYrU OOKYMEHTH,
npeaBuaeHn B 3aKOHA, U M NpeactaBs npen CbOTBETHUTE OpraHv. YNpasisBawoTO APY>XECTBO
M3BbpLUBA M NPaBHOTO 0bcnyxsaHe Ha ®OHA.

YnpakHgBaHe Ha npasaTa no hvHaHCOBUTE UHCTPYMEHTU B noptdeinna Ha POHAA

YNpaBnsBawoTo ApYXXeCTBO yrpaxHsaBa 3a cMeTka Ha OOHOA BCUYKM  MMYLIECTBEHU U
HeMMyLLEeCTBEHWN NpaBa, CBbp3aHW C NPUTEXABAHWUTE OT Hero MHAHCOBM MHCTPYMEHTU, KaTo NpasaTa
Ha NIMXBUM WU OVBUAEHTU, NPaBOTO Ha rnac u ap. lonyyeHute nnawaHus no JiMxXeu, AUBUOEHTU ce
nony4asart no cmetka Ha ®OHZA npu baHkaTa-geno3uTap.

Pa3zkpuBaHe Ha nHdopmaums 3a POHOA

YnpaBnsiBaloTO APYXECTBO pa3KpuBa Mnped CbOTBETHUTE OpraHM U MHBECTUTOpUTE WMHMOPMauMs
OTHOCHO NpeABMAEHNUTE B 3aKOHa 06CTOSATENCTBA.

YnpaBnsBalloTO APY)XXECTBO NpeaocTtaBs Ha Komucusita 3a (MHAHCOB HaZ30p FOAMLUEH OTYET U
LUECTMECEYEH OTYET, 0bxBallall, MbpBUTE 6 Meceua Ha ¢MHaAHCOBaTa rOAMHA, U YBEAOMSIB@ OTHOCHO
Apyra BaXkHa WHOpMauMsi, B CbOTBETCTBME C MNpeABUAEHUTE 3aKOHOBM CPOKOBE, YCIOBUSI U
M3NCKBaHWS 3@ MMHMMAJTHO CbbpPXKaHWE Ha pa3KpuBaHaTa MHGopMauus.

YnpaBnsiBaloTo APYXeCTBO pa3KkpuBa Ha obuiectBeHOCTTa MHpopMaumsata 3a ®OHJA no HauuH,
onpegeneH B [pocnekTa.

YnpaBnsiBaloTo ApYXXeCcTBO npeactaBs Ha Komucmsata 3a MHAHCOB HAA30p KbM LLUECTMECEYHUS U
roauWHUA OTYET AOMb/HMTENHA MHGOpMaums, onpeaeneHa ¢ Hapeaba.ynpaensasawoTo APY>XECTBO
npeacrasss Ha Komucusata 3a UHAHCOB Haa30p 3a Haa3opHuM uenu Ao 10-To uncno Ha Meceua,
cneagaly OTYETHUS, MecedeH cyeToBoaeH 6anaHc Ha POHIA n nHdopmauus 3a obema un CTpykTypaTa
Ha MHBECTULMUTE B NOpTdelna no EMUTEHTU N BUAOBE LIEHHU KHUXA.

MapkeTuHr un peknama Ha ®OHAA

YNpaBnsBalloTo APYXXECTBO U3BbPLLUBA MapKeTuHra n peknamarta Ha ®OHJA.

KOHTaKTV C MIHBECTUTOPUTE W MPUTEXATENNTE HA AS/I0BE

YNpaBnsBalloTo APYXXECTBO Onpeaens nuue OT CNYXUTENUTE CU, KOETO OCbLUECTBSIBa KOHTAKTUTE C
WHBECTUTOPUTE U npuTexaTtenuTe Ha asanose Ha POHIA.

YNpaBnsBalloTo APY>XECTBO HOCKM OTrOBOPHOCT Mpen nputexartenute Ha pasnose Ha OOHAA 3a
BCMYKM Bpeau, NPEeTbpPreHn OT TAX B pe3ynTaT Ha HEU3MbJ/IHEHME Ha 3aAb/DKEHUsATa My, KOraTto To ce
Ab/DKM Ha NPUYMHK, 3a KOUTO APY>XXECTBOTO OTroBaps.
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Opyrv 3Ha4YnMMmn eMHOCTH

J

HabnoaeHNe M OLEeHKa Ha pucka Mo BCsKa no3vums oT noptdeina Ha ®OHOA v HelHoTo
BAMUSIHWME Ha PUCKOBUS Npodun Ha nopTdenna KaTo Uusno;

pa3npeaeneHne Ha amBMaeHTU (YacT oT neyanbaTa) n Apyrn NnawaHus;

M3MNb/IHEHWE HA AOroBOpY;

onobpsiBaHe Ha cyeToBoaHaTa nonutuka Ha POHZA;

n3bop M CKIOYBAHE Ha OOrOBOPM 33 W3MbJHEHME HA WMHBECTUUMOHHM HapexaaHus C
WHBECTULMOHHM NOCPeAHMLN;

n360p 1 cknouBaHe Ha Aorosop ¢ baHka-genosuTap;

n3bop n ocsoboxaaBaHe Ha peErnmcTpMpaHuM OAMTOPY 3a 3aBepKa Ha roamMWHUS (UHAHCOB
ot4yeT Ha OOHAA;

M3roTBSHE W MpUeMaHe Ha roavlHMS (PUHAHCOB OTYET cCfleq 3aBepka OT Ha3Ha4yeHuTe
oauTopw;

cneav v aHanusnpa GUHaHCOBUTE Nasapu, C ornes eBeHTyan HU NPOMeHN B MHBECTULIMOHHUTE
uenu n nonutuka Ha ®OHAA;

CTPYKTYpupa W ynpaBnsiBa nNopTdenn OT MpPexXBbpNsSeMU LEHHM KHWXA, (UHAHCOBM
WHCTPYMEHTU UKW APYrn NNKBUAHWU (DMHAHCOBM aKTMBU U OLEHSIBA eeKTUBHOCTTA My;

B3eMa pelleHure 3a crnpaHe Ha npoaaxbaTta n 0bpaTHOTO M3KynyBaHe Ha asnose Ha ®OHOA
B NpeasmnaeHuTe B 3akoHa, MpaBunata Ha oHaa 1 HacToswms MNpocnekT ciyyaun.

PasnpeneneHve Ha pasxoaute mexay ,,Obb Acetr MeHnmxmbHT” AQl n POHAOA

Bb3HarpaxxaeHMeTo Ha YNpaB/isiBalloTO APYXXECTBO CE ONpPeAensi ce Onpeaens C pelleHne Ha

CbBeTa Ha AMPEKTOPUTE KAaTO NPOLEHT B pa3Mmep Ha 2,9 % (ABe usn0 M AeBeT AeceTu Ha CTo) OT
CPefHOo roauiliHaTa HeTHa CTOMHOCT Ha akTuBuTe Ha OOHJA.

Bb3HarpaxxaeHneTo ce u3uMcngaBa ce Bcekn paboTeH AeH Ha 6aszata Ha paboTHWUTE AHWM B roauMHaTa,
KaTo B Kpasl Ha roauMHaTa ce u3paBHsiBa. B cnydali, Yye ce nonyyn HagnnaTeHa cyMa OT CTpaHa Ha
OOHJA, T4 ce npucrnaga OT Bb3HarpaxaeHueTo 3a Mecel [lekeMBpu. YNpaBnsBawOTO APY>XECTBO
yabpiKa YroBOPEHOTO Bb3HarpaXxaeHne MeceyHo KaTo Hapexaa nnawaHeTo oT cmeTkute Ha POHJA B
baHkaTa—aeno3uTap KbM NocoveHa OT Hero cMeTka A0 10-To (AeceTo) uMcnio Ha Meceua, crneasaly
MeceLa, 3@ KOMTO Bb3HarpaXxaeHMeTo ce Ab/KU.

Pasxoante 3a cmeTka POHJA ca, KakTo cneasa :

- 3a opraHusupaHe (y4peasBaHe);

- KbM YNpaBnsiBalOTO APYXXECTBO 3a U3roTBSHE Ha BCUYKM HEOOXOANMM AOKYMEHTH 3a
nosyyaBaHe Ha paspelleHne oT Komuncusata 3a ¢hmHaHCOB Haa30p;

- 3a Bb3HarpaxxaeHue Ha YnpaBnsBalwoTo APY>XECTBO;

- 3a Bb3HarpaxgaeHue Ha baHkaTa-genosutap Ha ®OHA;

- 3@ KOMUCMOHHM Bb3HarpaxaeHus no Ao0roBopu C MHBECTULIMOHHM NOCPEAHNLIM, KOUTO
N3Mb/HsABaT

- VHBECTMLMOHHUTE HapeXaaHus;

- 3a 3aBepKa Ha CYETOBOAHM OTYETM OT PErncTpupaH oamTop;

- 3a AbpXXaBHM TaKCw;

- 3a Haasop;

- no porosop c “UeHTpaneH peno3utap” AL ¥ Takcute NO aAMUHUCTpUpaHe Ha
AANoBeTe, CbrnacHo Tapudata Ha “LUeHTpaneH aenosutap” AL.

,OBb Acetr MeHuMmKXMbHT” A[l eXeaHEeBHO HauucnsiBa BCUYKM Ob/HKMMWU 3a cMeTka Ha POHOA
pa3xoaum.
CvrnacHo Mpaeunata Ha ®OHZA, BcuYkM pa3xoam, CBbp3aHu € AgerMHocTTa Ha POHIA (kouTto ce
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3annawaT cbe cpeactea Ha ®OHZA) He moraT Aa HagsuwaeaT 5 % OT cpegHaTa rogvHa HeTHa
CTOMHOCT Ha aKkTMBUTE No 6anaHca Ha POHJA.

Pa3xoauTte 3a cmeTka Ha ,OBb AceT MeHWmKMBLHT” A/l, BbB Bpb3Ka C OCbLUECTBSBAHE Ha
OpraHn3MpaHeTo M YNpaBleHMETO Ha AerHocTTa Ha ®OHA, ca kakTo cneaBa :

- 10 MOAroToBKaTa U B3EMAHETO HA UHBECTULIMOHHU peLLEeHus;

- NO aHanu3uTe Ha PUHaAHCOBUTE Nasapwu;

- MO onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE, HAa €MUCMOHHaTa CTOWHOCT W
LieHaTa Ha obpaTHO M3KynyBaHe Ha asnoseTte Ha POHIA;

- M0 ynpaxHsBaHe Ha npasaTa no PUHAHCOBUTE UHCTPYMeHTU, cobcTBeHOCT Ha ®OHA,
C W3K/NIOYEHNE Ha CBbP3aHWTE C Ta3uW AEMHOCT pa3XxoaM, KOMTO Ca 3a CMeTKa Ha
®OHAA;

- pasxoauTe ro BoAeHe Ha cyeToBoAcCTBOTO Ha ®OHA;

- nocnefsalla akTyanu3auus Ha MbpBOHAYasHO M3roTeeHus npocnekT Ha OOHIA,
KOraTo uma TakaBa;

- rpaBHO 06CnyXBaHe;

- MapKeTWHr un peknama Ha ®OHJA.

6. WHdopMauMsas OTHOCHO OpraHM3auUMATa Ha MJ1ALWAHUATA B NOJ13a Ha NpuUTeXarenure
Ha fAAnoBe, 06paTHOTO M3KynyBaHe Ha [ASAJIOBE U NpeaocTaBAHETO Ha MHdopmauusa
OTHOCHO KOJIEKTUBHAaTa UHBECTULIMOHHA CXeMa.

MnawaHmnaTa B N0N3a Ha nNpuUTeXaTenuTe Ha AS/I0BE BbB BPb3Ka C MOPbYKM 3a 06paTHO M3KynyBaHe
Ha [a/10BE Ce M3BbpLUBA OT YNpaBAsaBalloTO APY>XXECTBO B MOJi3a Ha NpUTeXaTennTe Ha ASN0Be :
- MO M3pU4YHO nocodeHa 6aHkoea cMeTka B ,OBB" A/l, KoraTto nopbykaTa 3a 0bpaTHO
M3KyrnyBaHe e nogafeHa B KMOH Ha OBb Al cbrnacHo cnucbk, MpunoxeHne 1 KbM
HacTosAwwma NpocnekT;
- N0 W3pUMYHO MocoyveHa 6aHKOBa CMeTka OT npuTexaTens Ha Asnose B 6aHka, Mo
HeroBO XenaHue, Korato nopbykaTa 3a 06paTHO M3KyrnyBaHe e nogaaeHa B oduca Ha
,OBb AceT MeHnmxMbHT" ALl;
- Ha kaca B oduca Ha YNpaBnsBalwOTO APYXECTBO, KoraTo mopbykata 3a obpaTHO
U3KyrnyBaHe e nogaaeHa B odwuca Ha ,,Obb AceT MeHnmMKMBHT" ALL.

Cnen nyckaHeTo Ha nopbyka 3a obpaTHO uM3KynyBaHe Ha asnose Ha ®OHIA, Ha cneasawmsaT
paboTeH AeH, Ha 6a3aTa Ha u3uMcneHaTa LeHa Ha 0bpaTHO M3KynyBaHe Ha ASN0Be, Ce M3BbPLUBA
perucTpauus B LieHTpaneH aeno3utap Ha obpaTHO nskyneHute asnose. Cnen NpUKIOYUA CETbIIMEHT
Ha cgenkata, B paMkuTe Ha 10 AHM OT perucTpupaHaTa nopbyka, Ce M3BbplBa W M/IAWAHETO HA
cyMmaTa no nopbykaTa 3a 0bpaTHO n3kynyBaHe Ha aanosete Ha ®OH/A no cMeTkaTa, KOSITO K/IMEHTa
€ Noco4mn B NnopbyKaTa UM Ha Kaca B oduca Ha YnpasBnsBawoTo ApyxecTBo. CbriacHO 3akoHa 3a
orpaHM4YyaBaHe Ha nnawaHusiTa B 6poi, mnawaHuaTa Ha TepUTOpusiTa Ha CTpaHaTa Ce M3BbpLUBaT
caMo 4ype3 6aHKOB NPeBOA WM BHACSHE MO MiaTeXHa CMETKa, KOraTo ca Ha CTOMHOCT, paBHa Ha unu
Haasuwasawa 10 000 ns..

YnpaBnsBawloTo ApYyXeCcTBO npeaoctaBs MHdopMaums oTHocHO ®OHIA, koAaTo ce nybnukyBa Ha
WHTEPHET CTpaHuuaTa Ha apy»ecTtBoto (Www.ubbam.bg).
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Apyrm nHgopMaumm 0OTHOCHO UHBECTULIUNTE:

7.1. Pesyntatu OT [AEWHOCTTAa Ha KOJIEKTUBHAaTa MHBECTMLUMOHHAa cxeMma (korato e

NPUIOXKUMO) 3a NPeAULLHN FOAUHM.

a) AaHHM 3a o6eMa, CTpyKTypaTa M AMHAMMKATa Ha aKTMBUTE Ha AOroBopHus ¢oHa,
BKJIIOUMTEJIHO HAJIMYHOCT Ha LIEHHU KHWXKA OT eAuH Wau apyru Bupg - ob6wo v no Bup

aKTUBM:
Crpykrypa CrpykTtypa Crpykrtypa
Ha aKTuBMre Ha aKTuBuUTE Ha aKTuBMreE
AKTMBU 31.12.2014 cnpsiMmo 31.12.2015 cnpsiMmo 31.12.2016 cnpsiMo
obuwara obwaTta obuwara
CTOMHOCT CTOMHOCT CTOMHOCT
AKuummn 16 419 197.70 73.78%| 16 645 927.62 82.31%| 21 359 826.78 86.61%
Obnuraum 44 672.83 0.20% 0.00 0.00% 0.00 0.00%
OsnoBe 633 530.43 2.85% 379 164.23 1.87% 392 380.64 1.59%
MapwuHKu cpepcrBa 5051 102.30 22.70% 3164 203.80 15.65% 2 865 062.68 11.62%
B3emaHun 102 131.62 0.496% 31 224.03 0.15% 40 598.44 0.17%
Pa3xoau 3a 6baewm nepuoan 3227.12 0.01% 3227.12 0.02% 3403.14 0.01%
Oo6uwo:| 22 253 862.00 100.00%]| 20 223 746.80 100.00%| 24 661 271.68 100.00%
6) AaHHM 3a CTPYKTypaTa Ha UHBECTULIMOHHUA NopTdenn no oTpacnum:
logmra 2014 2015 2016
Orpacnn CTosHOCT B % or CTOo#MHOCT B % or CTosHOCT B % or
J1eBa axKTmsa Js1eBa aKTmBa J1eBa axkrmsa
MpommuneHocT 5931 303.46] 26.65% 5636 405.27 27.87% 7 526 363.13| 30.52%
XonguHrm 4 876 326.01] 21.91% 5029 480.89| 24.87% 6 773 516.44| 27.47%
AQcy 2408 488.04| 10.82% 2756 274.17| 13.63% 3416911.38| 13.85%
XBI 59 376.41 0.27% 46 901.63 0.23% 43 338.23 0.18%
dapMaLeBTU4HaA N-CT 1734 358.75 7.79% 1 584 981.05 7.84% 1910 108.57 7.74%
::?B:‘.‘: :;g:?“ 63353043 285%|  379164.23| 187%|  392380.64| 1.59%
XvMmiecka n-cr 383 602.69 1.72% 483 538.07 2.39% 639 161.18 2.59%
Toproeus 269 471.19 1.21% 233 233.49 1.15% 240 846.45 0.98%
TpaHcnopt 800 943.98 3.60% 875 113.05 4.33% 809 581.40 3.28%
06wo:| 17 097 400.96| 76.83%)| 17 025 091.85| 84.18%| 21 752 207.42] 88.20%
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B) nsbpaHa c¢pmHaHcoBa MHOpMaLMA 3a BCKa efiHa OT nocsieAHUTe 3 rOANHM :

OO “Obb MNpemnym Akummn” e yupeaeH Ha 23.11.2005 r., a nybnMyHOTO NpeanaraHe Ha AsnoBeTe My
ctapTtupa Ha 30.01.2006 r.

B1) HeTHa cToiHOCT Ha akTuBuTe (HCA) Ha eguH ASN B HA4YaN0TO Ha Nnepuoaa :

Hara 02.01.2014 r. |05.01.2015 . 04.01.2016 .
HCA/1pan 8.7625 nB. 10.1875 ns.. 9.8433 nB.
B2) AMBUAEHTU U ApYyru pa3npepesieHus 3a Asn :
3a 2014 r. 2015r. 1 2016 r. PoHALT He e pasnpeaensn ANBUAEHT.
B3) HCA Ha eauH Asn B Kpasi Ha nepuvopaa :
Hara 30.12.2014r. 30.12.2015r. 30.12.2016 .
HCA/1pan 10.2117 nB. 9.8478 nB.. 11.9232n8.

B4) o6uia Bb3BpaLlaeMoCT Ha eAuH Asn :

OT HAYaJIoTO Ha OT Ha4yanoTo Ha
Fogma |ropmiata CraHpapTtHo |3a nocnegHure |ny6aviHOTO
(He aHIoaNBMPaHa) OTKJIOHeHwe |12 mec. npepsiaraHe
P (aHroanmsupaHa)
2014 17.05% 11.74% 17.05% 0.24%
2015 -3.56% 6.23% -3.56% -0.15%
2016 21.07% 7.83% 21.07% 1.62%
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r) MMHMMaJIHa, MaKCMMaJiHa U cpegHonpererneHa eMmcmoHHa crtomHocTt (EC) m ueHa Ha
o6paTtHo uskynyBaHe (LLOWN) 3a Bcsika eaHa OT nocsiegHUTE 3 rOAWHM :

LlOMn6e3| Louc LlOMN6e3| Louc LlON6e3| Llonc
EC EC EC
Takca | Takca * Takca | Takca * Takca |Takca *
foawvHa 2014 2015 2016
Muimanua 8.6935 | 8.6935 | 8.6587 | 9.4379 | 9.4379 | 9.4001 | 9.6085 | 9.6085 | 9.5701
CTOMHOCT
Makcimanua 10.6871 | 10.6871 | 10.6444 | 10.2602 | 10.2602 | 10.2192 | 11.9525 | 11.9525 | 11.9047
CTOMHOCT
Cpeanonperernena | ,, noo0 | 10,0089 | 10.0523 | 9.8716 | 9.8716 | 9.8322 | 10.2026 | 10.2026 | 10.1618
CTOMHOCT
*CuutaHo ot 29.03.2012r. e BbBeaeHa LleHa Ha 0bpaTHO M3KynyBaHe C pa3xoam 3a 06paTHO M3KyrnyBaHe, B KOSITO €
BKMOYeHa Takca B pa3Mep Ha 0.40% ot HCA Ha eavH asn 3a asanose, abpxkaHu Ao 18 meceua. CpokbT OT 18 Meceua Teue
OT JaTaTa Ha MbpBOHA4asiHO MHBECTUPaHaTa CyMa.

n) 6pon pgsanoBe B o6pawieHMe KbM Kpas Ha roguHaTa, KakTto u 6poM eMuTUpaHm,

npoaaaeHy u o6paTHO U3KYNEeHU AsSI0BE 3a BCKa efHa OT NocsiegHUTe 3 roAUHM :

Bpoii Bpoii 06paTHO bpon psnose
B 06pbLyeHue
logmra €MUTHpPaHU MBKYNEHU
B Kpas Ha
AsnoBe AsnoBe

nepvopa
2014 1643 327.6125] 1 063 575.6932| 2174 522.7614
2015 180 477.8900] 306 101.1031| 2048 899.5483
2016 224 054.9663] 209 317.9898| 2 063 636.5248

€) AaHHM 3a pa3pelleHuTe U NON3BaHWU 3aeMM, BKJIIOUUTENIHO pa3Mep, CPOK Ha 3aeMa U
NINXBU MO HEro, YCBOEHa 4acT OT 3aeMa, NJIaTeHU JIMXBU U pa3Mep Ha Heu3ab/HKEeHUs

3aemM:
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KbM patata Ha akTtyanusauusa Ha [lpocnekta A® ,0OBbb lMpemnym Akumn” He e nonseano
3aeMu.

CtoMHOCTTa Ha asnoBete HAa POHAOA v goxoabT OT TAX MOraT fia ce noHwmxkar. NMeuan6baTa
He e rapaHTMpaHa U UHBECTUTOpPMUTE NoeMaT pUcCKa fla He Bb3CTaHOBAT UHBECTULIMUTE CU B
nMbHUA MM pa3Mmep. UHBectuuunte BbB ®OH[lA He ca rapaHTUpaHM OT rapaHUMOHEH
¢oHpA, cb3paneH OT AbpXKaBaTa WM C APYr BUA rapaHuus.

7.2. TMNpocdunn Ha TMNa MHBECTUTOP, 3a KOUTO e npeaHa3HavyeH ®OHA.

OOHADBT e npegHa3HayeH 3a PUCKOBO HACTPOEHU MHBECTUTOPU, KOUTO TbPCAT NO-BMCOKM neyanbtm 3a
B/IOXXEHMATA CU U NpUemMaT BEpOATHOCTTAa OT HebNaronpusaTHU MPOMeHW B LIEHWUTE Ha As/oBETe Ha
®OHOA
NHBecTuTOpbT B AdnoBe Ha ®OHA viMa ABArOCPOYHU MHBECTULIMOHHM LI€/IN 33 HapacTBaHe Ha
CTOMHOCTTa Ha WHBECTMPAHUTE OT HEro CpeAcTBa 4Ype3 peanu3upaHe Ha MpPeavMMHO KanWTanoBu
neyanbm n B No-mMasnka CTeneH - NPUXOAN OT AUBUAEHTU N NINXBWU, NPU yYMEPEH L0 BUCOK PUCK.
NHBectuTOpbT B AsdnoBe Ha @OOHOA Tbpcn M ocurypsiBaHe Ha BUCOKa JIMKBUAHOCT Ha
WHBECTUPaHUTE CN CPeACTBa, Makap Aa He e CMeKy/1aTUBHO HAaCTPOEH.
NHBecTuTOp B Asnose Ha ®OHAA Moxe aa 6bae BCAKO 6bArapcko MAn YyXxaecTpaHHO HpuanNYecko m
pun3nyecko nunue, KOeTo MMa WU3MIOXKEHUTE MO-rope WMHBECTUUMOHHW Lenu, KakTo U ce CTpeMu Aa
n3Bneye roJizuTe M NMPEAUMCTBATA, KOUTO UHBECTMPAHETO B KOJEKTUBHW CXEMMU 3a MHBECTMpaHe
“Ma Mo NpUHUMN :
Y AnBepcugbnxayms. PuckoT e pasnpeneneH v, CneaoBaTenHo, HaMasieH.
Ypes nputexxaBaHeTo Ha asnose oT ®OH/A BMeCTo uHaMBMAYanHW akumMmn unmn obnuraumm, puckbT ce
pasnpegensi. Ype3 MHBECTUPAHETO B MO-rofisM 6povi akTmBKM 3arybata no oTaenHa MHBECTMUMS Ce
MUHUMM3MPA OT nedvanba npu Apyrn. CaMOCTOSTENHOTO WMHBECTUPAHe € MNO-TPYAHO W 4ecTo €
HEBb3MOXHO Ja Ce M3rpaaun TakbB TN nopTdenn, npeasna HeobxoanMmnTe 3a ToBa CPeaCTBa.
Y IMpoghbecHoHasIHO M NO-€BTUHO yripaB/IEHHE — 33 VHANBUAYASTHUS UHBECTUTOP € NO-CKbMOo
HaeMaHEeTO Ha NPodECHOHANUCT, KOWTO [a yNpaBnsBa MHBECTULMUTE.
Y EgpeKTMBHOCT Ha pa3xoguTe U MKOHOMHSI OT Maljaba — KaTo Tbprysa C ronemm obemmu
OT LIEHHW KHWXa, YNpaBngaBalloTO APY>XXECTBO MMa BL3MOXHOCT [a peanu3unpa 3a CMeTKa Ha
®OHOA wukoHOMMM OT Mawaba M Taka [Aa OCbLWECTBSBA CAENKUTE CU C  MO-HUCKK
TPaH3aKUMOHHM pa3xoan, B CpPaBHEHVME C TPaH3aKUMOHHUTE pas3xOoau, peanu3vpaHu oT
MHANBUAYANHUTE MHBECTUTOPW.
Y JInksugHocT — panosete Ha ®OHJA moraT Aa 6baaT KOHBEPTMPAHW B MapUYHU CpeacTsa no
BCAKO BpeMe.
Y Bb3MOXHOCT 3a MHBECcTUpaHe Ha BPEMEHHO CBO6OAHM CPEACTBA.
Y Bnaramku cpeactBaTa cu BbB ®OHA, nputexatensaT Ha AS0BE MMa 4OCTbI 4O na3apy
HeAOCTbMNHN UK He ToNKOBa eheKTUBHM 3a NHAMBUAYANTHO MHBECTUPAHE.
Y [enHOCTTa NO opraHu3upaHe u ynpasneHne Ha POH/A e noa cTpor HopMaTMBEH KOHTPOJT.
Ta e nybnnyHa - OTKpUTa 3a WHBECTUTOPUTE, W3USI0 Ccbobpa3eHa C [AEWCTBALLOTO
3aKOHOAATEeNCTBO U Ce KOHTponupa oT baHka-aeno3uTtap, HesaBuMcMMa OT YNpasisBalloTo
apy»xectBo, KomucusaTa 3a ¢pmHaHcoB Haasop v “LUeHTpaneH aeno3utap” AL.
Y [a ce kynaT v npogagat aanose Ha ®OH/A e necHo.
TunnyHMAT nHBecTuTOp B Asnose Ha ®OHJA e no npasBwnio MHAMBUAYANHUAT UHBECTUTOP, CKITOHEH
[a rnoemMe MMHUManeH puUCcK U Aa B/IOXW CMECTABaHUSATA CUM UM YacT OT TAX B €AWH anTepHaTUBEH
(PMHAHCOB MHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTMraHe Ha M0-BMCOKA [AOXOAHOCT OT
06MKHOBEH GaHKOB AEMNO3UT, BbMNPEKN pUCKa, KOMTO HOocK M 6e3 aa 6bAe rapaHTUpaH MOSIOXUTENEH
pe3ynTaT OT UHBeCTUUuATa.
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NHBecTuTOp®bT B Asnose Ha ®OHA ce onpefenst He TONKOBa C Bb3pacTTa M AOXOAUTE CU, KONKOTO
CbC CK/IOHHOCTTa CM KbM MO-arpecMBHM MHBECTULUMM, HO C KOHTPOJIMPAHO HMBO Ha pucK. ToBa e
YOBEK, KOMTO C AoxoauTe cu ycnsaBa Aa NOCpella eXEAHEBHUTE CU pa3Xoan M MMa Bb3MOXXHOCT [a
MUCNK 3a 6baeLleTo B CpeAHOCPOYEH N AbArOCPOYEH MJiaH.

TUNMYHUAT nHBecTuTop B Asnose Ha ®OHJA o4vakBa BMCOKWM nedvanbu, ctpemMu ce KbM (hMHAHCOBA
HEe3aBMCUMOCT M CUIYPHOCT B [AbJArOCPOMHA nepcrnektMBa W uennm aa u3berHe Bb3MOXHUTE
KpPaTKOCPOYHU KonebaHus B LEeHUTE Ha LEeHHUTE KHMXKa.

Mpodecnata Ha mHBecTuTOpa B AsnoBe Ha ®OHOA e 6e3 3HayeHue. To He e 3aaAb/MHKUTENHO
aKTUBEH WHBECTUTOP M HE € 3aAb/DKMTENHO Aa pa3bupa v no3HaeBa Mas3apa Ha LEHHUM KHWXKa, HO
WMHBECTUUMOHHATA My KynTypa Mo3BOJIsiBa Aa OCb3HABA, Ye CNecTsiBaHusTa MoraT Aa paboTaT 3a Hero
N fa 6baaT BAOXKEHW B Pa3fNYeH MHBECTULMOHEH MHCTPYMEHT OT OBUKHOBEHMS 6aHKOB Aeno3uT unu
HeABMXNM NUMOT.

[JenHoctta Ha ®OHA e HacoyeHa M KbM 6aHKKM, KONEKTUBHM CXEMWU 3@ UHBECTUPAHE, MEHCMOHHU U
3acTpaxoBaTeNHN ApYXeCTBa U Apyr1 dUpMKU, HA KOMTO 3aKOHOAATENCTBOTO He 3abpaHsiBa Aa Bnarar
YacT OT aKTUBUTE CU B MOPTdENIN OT LEHHN KHMXA. ToBa ca MHBECTUTOPM, KOMUTO Buxa Xenanu aa
amBepcuduumpaT pucka Ha cobCcTBeHMTE CU MOpPTdENIM OT LEHHW KHUXA WM [a WHBeCTUpaT
BpeMeHHO CBOH6OAHUTE CM MapUyHK CpeacTsa.

OyakBa ce KpblrbT Ha NoTeHuManHuTe nHeectutopun B Aanose Ha ®OHJA aa ce yeBennyasa nopaau
NOJIOXWUTENHOTO pa3BUTME Ha KanuTanosus nasap B bbnrapusa (B pe3ynTtaT Ha noaobpsiBaHETO Ha
CbCTOSIHMETO Ha MKOHOMMKATa) M Ha HopMaTuBHaTa 6a3a 3a HEroBOTO perynMpaHe 1 Haa3op.
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8. UkoHoMMuecka nHpopMmaums:
8.1. [OaHHu 3a pa3xoaute Ha DOHOA 3a nocnegHuTe 3 roguHKU, NpeaxoXaaliy rogMHaTa
Ha u3gaBaHe WM aKTyanusupaHe Ha lMpocnekTa, a B Ciyyal 4ye LWe He ca U3MMHanm 3

roaHu - 3a CbOTBETHUSA Nepuoa

Cyma Ha Cyma Ha Cyma Ha %OTH‘;’; i’,gﬁara
Pasxoqn Ha 6a3a pa3xopaure 3a pa3xopaure 3a pa3xopaure 3a 63naHCOBA
akrTmsn Ha KINC nepuona nephona nephona CTOMHOCT Ha
01.01.2014 - 01.01.2015 - 01.01.2016 - AKTHBHTE 33
31.12.2014 31.12.2015 31.12.2016
2016r.
NoauwuHo
Sb3HarpaXaenve ha 630 307.37 605 437.34 594 296.20 2.90%
YnpaBnsBaLwoTo
APY)XXeCTBO
KOMMCHOHHM Ha
MHBECTULIMOHHM 14 730.04 3717.71 1299.59 0.01%
nocpeaHUUM
NoauwuHo
Bb3Harpa>kxfeHwe Ha 4 800.00 4 800.00 4 800.00] 0.02%
6aHKaTa fAeno3urap
NoauwuHo
Bb3HarpakxjeHuve 3a 5378.53 6 454.24 6 454.24 0.03%
oaur
Pa3xoau cBbp3aHN C
npeotieni@ra Ha 24463 124.73| 19846 763.70] 18 489 890.38 90.23%
LleHHUTEe KHWKa B
noprdeina
Apyrmpasxony, 35 574.01 42 014.92 4 240.30} 0.02%
CBbp3aHu c noprtcdenna
O6wo pasxoam:| 25153914.68] 20509 187.91| 19 100 980.71 93.21%

8.2. [daHHu 3a npuetaTta ot ,,OBb Acer MeHnpxmbHT” Al ,MonutuUKa 3a gencreue B
Hal-[o6bp nHTEepec”

C peweHne Ha CobBeTa Ha aupektopute oT 28.02.2014r. ,Obb AceTr MeHumxmbHT” AL npue
M3MEHEHMs1 B MpueTaTa OT APYXeCTBOTO ,llonnTuka 3a AeUCTBME B Hal-Ao6bp MHTEpec”, CbrnacHo
KOSITO Ce TpeTupaT CrpaBeanBO MpuTexaTenute Ha AS/10Be Ha ynpaenseaHuTe oT Hero KUC.
ColwaTa obxBalla M AeMHOCTTa Ha yypedeHuTe, cnej Aatata Ha npuveMaHe Ha nonuTukata, KUC. B
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HacTosWaTa TOYKa e npeacTaBeHa CbKpaTeHa WHMOpMauus OTHOCHO CbAbPXaHWETO Ha npueTata
nonutuka. MbaHMAT TekcT Ha MonuTukaTa Moxe Aa 6bae HaMepeH Ha KoprnopaTuBHaTa CTpaHuua Ha
Apyxectsoto: www.ubbam.bg. Mo cMucbna Ha Hactoswarta Touka ,KUC” e KonekTuBHa
MHBECTULMOHHA CXeMa, KOATO e opraHusvpaHa u ynpasnssaHa oT Y[ ,0bb AceT MeHnmxMbHT” AL
(BkntountenHo ®OHAA), a ,KnneHT” e KIMeHT Ha YNpaBnsBalloTo APYXXECTBO MO CK/IOYEH A0roBop
3a MHAMBWAYANHO YNpaBieHMe Ha NopTden.

,OBb AceT MeHnmxMbHT” A/l We npeanpueMe BCUYKM HeobxoaMMu AEUCTBUS, 3a Aa OCUrypu
Bb3MOXHO Han-A0bpuTe pe3ynTaTv v Le AenCcTBa B Hal-A06bp MHTepec Ha cboTBeTHMTE KUC n/mnn
KnueHT, KoraTo M3nb/iHsABa pelleHns 3a CAENKM OT UMETO Ha cboTBeTHUTEe KUC n/vnn KnneHt npu
ynpaBneHue Ha noptdgenna.

,Han-nobpo n3nbaHeHMe”, No cMUCbNa Ha NpUeTaTa OT APYXEeCTBOTO ,lonuTrka 3a AeNcTBMUE B Haii-
[06bp WHTepec”, e nopegvua OT npoueaypu W OOrOBOPEHOCTM, uMnneMeHTupaHu ot “OBb Acet
MeHnmDKMBHT” Al, C Len Aa ce ocurypyu Bb3MOXHO Hai-gobpust pesynTaT 3a cbotBeTHuTe KUC n/unm
KnneHTn npu nanbiHEHNE Ha NOPBYKMU.

Monutukata BKKOYBA BUAOBETE KacoBe (PMHAHCOBUM MHCTPYMEHTU U nuuaTa, Ao kouto “OBb AceT
MeHnpxkMbHT” ALl NoaaBa HapeXxaaHus, Taka Ye [a ce rapaHTupa M3Mb/HEHWETO Ha 3a4b/DKEHUNETO
3a JelCTBUE B Hal-A06bp MHTEpEC.

“Obb AceT MeHnaxXMbHT” Al HIMa Aa NOCTaBsi MHTEpecUTe Ha KOSITO M Aa e rpyna oT nputexarenmu
Ha [AA/10Be HaJ MHTepecuTe Ha Apyra rpyrna oT npuTexarenu Ha AS/10Be.

“OBb AceT MeHuMmKXMBHT” Al ce CTpeMM fAa W3BbLPLIBA AEMWHOCTTa CM MO HAYMH, KOWTO Lie
NpeAoTBpPaTV HAUYMCNSIBAHETO Ha M3NMWHK pa3xoamn 3a KUC u Ha npuTexaTenute Ha AsSSoBeTe .
“Obb AceT MeHnmKMbHT” Al TpeTupa paBHOCTOMHO M cnpaBeanBo cboTBeTHUTE KUC 1 KnnenTtu,
KaKTO 1 nonara rpvxara Ha Ao6bp Tbprosel 3a 3aluTa Ha TEXHUTE MHTEPECH.

“"Obb AceTr MeHumxMbHT” Al CnasBa BCUMYKM W3UCKBAHMS, MPUIOXUMM KbM AEMHOCTTa My, [Aa
AeNCTBa YeCTHO M NpodecMoHanHo C Lien 3aliuTa Ha MHTepecuTe Ha nputexatenuTte Ha asnose, KNC
n KnueHtute, n ocurypsisaHe ctabunHocTTa Ha nasapa Ha (PMHAHCOBN UHCTPYMEHTH.

YnpaBnsiBaloTO APYXECTBO AeiCTBa B Han-Ao6bp MHTepec Ha KUC/KnneHTwTe, KOraTo M3Mb/iHSBa
peleHns 3a caenkm OT TAXHO MMe U 3a TaxHa cMmeTka. "OBb AceT MennmxMbHT” ALl npeanpuemMa
BCUYKM pa3yMHW AEUCTBMS Aa MOJyYu Bb3MOXHO Haw-gobpus pesyntaT 3a KUC/KnmeHTuTe, Kato ce
B3eMaT npeaBuj LeHaTa, pa3xoauTe, CPOKbT, BEPOSTHOCTTA OT U3MbJIHEHME U CETL/IMEHT, 06EMBLT U
BMABLT HA NnopbykaTa Win BCAKO APYro 0bCTOATENCTBO, CBbP3aHO C U3MbJIHEHMETO Ha MOpbYKaTa. 3a
onpeaensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n hakTopu ce npuniarat CliefHUTe KpUTepuun:

Y uenuTe, MHBECTMUMOHHATA nonutuka u cneundunyHute puckose 3a KUC, kKakTo ca NocoYeHn B
npocnekTa, B Mpaewnata Ha (OHAA, KAKTO U UHBECTULMOHHWUTE OrpaHn4YeHus CBbpP3aHu C
WHAMBWAYANHOTO ynpaBneHne Ha noptdennu;

Y  XapaKTepuCTUKMTE Ha NopbuyKaTa;

Y  XapaKTepuCTUKWUTE Ha (PUHAHCOBUTE MHCTPYMEHTW, NPeaMET Ha NopbyKaTa;

Y XapaKTepuCTUKUTE Ha MecTaTa 3a M3Mb/HEHME, KbM KOUTO MOXe pfda 6Obae OTHeceHa
nopbyKara.

OueHkaTa 3a HaW-gobpo M3MbAHEHWE Ha MOPbYUKM 3a cMeTka Ha KUC/KnuneHTuTe He ce 0b6Bbp3Ba
€IMHCTBEHO C OnpefensiHeTo Ha Hau-gobpata ueHa 3a KUC/KnMeHTUTE, HO U C BCUYKM ApYyrH
nocoYeHun no-aony gaktopu. AKO 3a AadeHa caenka ¢ MHaAHCOBU MHCTPYMEHTU Ce YCTaHOBW, Ye He e
CKIOYEHa Ha Havi-gobpaTta Bb3MOXKHA LieHa, npeasiaraHa Ha nasapa KbM MOMEHTa Ha CK/IIOYBAHETO 1,
TOBa He 03Ha4aBa HapyllaBaHe Ha M3MCKBAHETO 3a Han-406pPO U3Mb/IHEHWE Ha HapexXaaHe.

Mpu oueHka oT cTpaHa Ha “Obb AceT MeHWaXMBHT” Al Ha M3NbJIHEHMETO Ha HapeXaaHe 3a CMeTKa

Ha KWUC/KnueHTuTe npu HanW-gobpu ycnosusi 3a TsX Ce€ B3MMAT MOA BHWMaHWE KOMMMIEKCHOTO
Bb3AENCTBME Ha cneaHuTe hakTopu:
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Y  Mazaprara yeHa Ha @uHaHcoBHsI MHCTPyMeHT — “Obb AceT MeHupkMbHT” ALl B3eMa
npeasua MexaHu3MuTe 3a ueHoobpa3yBaHe Ha MecTaTa 3@ WM3MbJHEHME Ha MOPbYKK C
npeaMeT (pUHAHCOBUTE MHCTPYMEHTM, 3a Aa OMNpeaenn KOoe MSICTO € Hau-6naronpustHO Mo
OTHOLLEHWE Ha ueHaTa.

LleHaTta 06ukHOBEHO 3aBMCKM OT 6pOsi Ha y4vacTHMUMTE Ha nasapa, OT MOBEAEHVMETO Ha MapKeT-
MelkbpuTe (@Ko MMa TaKkuBa) M oOpraHusauusita Ha QoHaoBaTa 60pca, Ha KOATO ce TbpryeaTt
CbOTBETHUTE (PMHAHCOBU MHCTPYMEHTMU.

LleHaTa Ha (PMHAHCOBUTE WHCTPYMEHTW, MpeuleHeHa 3aefHO C pasxoauTe MO M3Mb/HEHWE Ha BCSKO
HapeXaaHe 3a cMeTka Ha KnneHT, ce cunta oT “OBb AceT MeHUmMKMBHT” ALl 32 Hal-BaXxHUA (akTop
aKko KnneHTBbT e KaTeropusnpaH Kato HenpodgecroHaneH. To3n dakTop ce cunta 3a onpegensy rnpu
n36opa Ha MACTO 3a U3MbJIHEHNE Ha KNMeHTCKUTe HapeXxaaHus;

Y TpaH3aKUHOHHUTE Pa3xo[H, CBBP3aHMN C U3MB/IHEHHETO Ha NMopvYKaTa (KOMACUOHN U
apyrn Taken) — “Obb AceT MeHUmMKMBHT” A/l oueHsiBa pa3xoauTe, CBbp3aHU C MOPbYKK 3a
cMeTka Ha KUC/KnueHTute 1 n3nbiiHaBa HapeXaaHus NpUOpPUTETHO Ype3 TpeTu nnua, KouTo
npeanaraT Han-ao6pu yCnoBUs MO OTHOLIEHME Ha pa3XxoauTe 3a U3nbiHeHWe. Cna3BaHETO Ha
NpeaxoAHOTO M3peyeHue ce ocbluecTBsiBa 6e3 ToBa Aa CTaBa 3a CMeTKa Ha KayecTBOTO Ha
npeanaraHuTe OT TPEeTU CTpaHu ycnyrn. PasxoauTte, CBbp3aHuW C M3MbJHEHWETO, BKIOYBAT
BCUYKM pa3X0AM, KOUTO Ca MPsIKO CBbp3aHU C U3Mb/IHEHWETO Ha HAPEXAAHETO, BKOYUTENHO
TaKCW 33 MACTO Ha M3MbJIHEHWE, TaKCU 3a KAMPUHI U CETBL/IMEHT, KakTO M ApPYrn Takcu u
Bb3HarpaxxaeHus, nNiatuMm Ha TpeTn nnua, 06BbP3aHN C U3Mb/IHEHME Ha HAPEeXAAHETO.

Y bBbp3MHaTa WM CKOPOCT Ha H3nb/IHEeHMneTo - OT Obp3vMHaTa Ha M3Mb/JHEHWETO Ha
NnofaeHNTe HapexaaHus 3aBUCM U LeHaTa Ha (UMHAHCOBUTE MHCTPYMeHTU. CKOopocTTa Ha
M3NbJHEHWE Ha [afAeH perynupaH nasap WM MHOrOCTpaHHa CuCTeMa 3a TbproBusi ce
onpeaens Ao ronsMa creneH OT BUAa Ha nasapHus mogen (T.e. opraHn3aumsaTa Ha TbproeusTa
Ha CbOTBETHMS Na3ap, onpeaeneHn B Nnpasuiata My 1 NpUIOXKMMOTO 3aKOHOAATENCTBO).

Y  BbB3MOXHOCTTa 3a MbJ/IHO MU3MbJ/IHEHHE M ceTb/IMEHT - “"Obb AceT MeHnmKMBbHT” A/l
MPELEHsIBA 3@ BCEKW KOHKPETEH Cllyyail BEpPOATHOCTTA Aa 6bJe WM3Mb/IHEHO MOAAAEHOTO
HapexaaHe.

Y 06eMbT M ecTecTBoTO Ha NMOPBYKMTE, KAKTO N BCUUKWN OCTaHann $hakTtopu, OTHOCUMU KbM
M3Mb/IHEHWMETO Ha HapexaaHeTo - 06eMbT unuM 6posT Ha (PUHAHCOBUTE MHCTPYMEHTM Ha
HapeXaaHeTo WMMaT MnPSKO OTHOWEHMEe KbM LeHaTa Ha (UHAHCOBUTE WHCTPYMEHTU W
pa3sxoauTe no caenkaTa.

Y  BuA M CBLYHOCT Ha HapexgaHero - “Obb AceT MeHnmxMbHT” ALl npeueHsBa Kou 6u bun
Han-gobpusaT pesyntat 3a KUC/KnueHTa M npeueHsiBa BCUYKM M36poeHn akTopu crnopen
CbLLHOCTTA M BMAA Ha HapexaaHeTo - MNOKynka, npoaaxba, 3aMmsiHa, Ap.; JIMMUTUMPAHO,
nasapHo, ap.

Y  BcsikakBu ApyrM ¢pakropu, KOUTO Ca peneBaHTHW 3a W3MbJ/IHEHME Ha HapPeXAaHeTo 3a
cMeTka Ha KMC/KnueHTa 1 nocTUraHeTo Ha Har-aobbp pesynTar.

KaTo OCHOBHWM KpuTepuW 3a onpeaensiHe Ha Han-pobpusi pesyntat, “OBB AceT MeHWmKMbHT” Af]
nprveMa ueHaTa Ha MHCTPYMEHTa M pa3xoauTe 3a U3Mb/IHEHWE Ha HApeXAAHETO.

B cnyyanTte, mpu KOMTO (hakTOp 3a M3MbJHEHWE Ha MOpbYKaTa, PasfiMuyeH OT BCUMYUKM 3HAUYMMM
(aKTopy € MpUEeT KaTo MPUOPWUTETEH MO OTHOLIEHWE HA AafeHa Mopbyka, TOraBa, CbOTBETHATA
nopbyKa Ce U3NMbJIHABA, CbO6Pa3sBalkuM ce C To3u (akTop.

OTtHoweHusaTa Mexay “Obb AceT MeHnmKMbHT” ALl 1 KUC/KnneHTnTe ce n3rpa)kaat Ha ocHOBaTa Ha

B3alMHO [0Bepue, KOHMPUAEHUMANHOCT Ha MHdopMaumsaTa M ABYCTpaHHa (uMHAHCOBa M3roga npw
Cna3BaHe Ha HOPMaTUBHUTE U3NCKBaHWSI.
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“Obb Acetr MeHumxMbHT” ALl AelcTBa B Hau-1obpus MHTepec Ha ynpaBnsisaHuTe OT Hero KUC,
KoraTo Bb3niara Ha ApyrM nvua M3NbJHEHWETO Ha MNOPbYKUTE OT MMETO Ha Te3n CXEMWU Mpu
ynpaBNeHWETO Ha TexHuTe noptdennn. “Obb Acer MeHMmMKMBHT” AL Npu M3MbJAHEHWE Ha
3aQb/DKEHNETO MO MPEAXOAHOTO M3PEYEHWNE, MpearnpuemMa BCUUKWU pa3yMHW AEUCTBUSI Aa MOJy4u
Bb3MOXHO Han-gobpusa pesynrar.

“OBb AceT MeHmKMbHT” ALl peAoBHO Crieam 3a U3MbJHEHMETO Ha HAcTosLWaTa NONUTMKa OT TpeTuTe
CTpaHu, C KOWUTO [APYXEeCTBOTO € B [JOroBOPHM OTHOLIEHUS M NO-CNeunanHo KayecTBOTO Ha
M3MbJIHEHME OT TAXHA CTPaHa M Npy HeOHXOANMOCT OTCTPaHsBa KOHCTaTUPaHU HEAOCTATbLUM.

Mpu u3nbnHeHVe Ha HapexzaaHe 3a cmeTka Ha KUC/KnuenTute “OBbb AceT MeHnmxMbHT” ALl cnas3sa
orpaHuyeHusita, 3abpaHuTe, M3NCKBAHUA U YC/OBUATa Ha MNPUIOXKMMOTO 3aKOHOAATENCTBO,
WHBECTULUMOHHUTE orpaHnyeHnss Ha KNC B cboTBeTCTBME C npocnektute uMm, ObwuTte cn ycnosus,
NPUIOXMMN KbM [OrOBOPUTE C K/IMEHTU U KOHKPETHWUS AOrOBOpP, BKIKOYUTENIHO KaTO fpusara Mepku
3a M3Mb/IHEHNE Ha HapeXAaHWs B 06eKTUBHO Bb3MOXHUTE Ha-006pu ycnosus 3a KUC/KnuneHtuTe.

“Obb AceT MeHnmxMbHT” Al Npvema 1 npunara npoueaypy n Mepkun, KOMTO OCUrypsiBaT Haa1eXHo,
NpaBUIHO M 6bpP30 M3MbJAHEHWE Ha CAenKkuTe C akTuBute B noptdennnte Ha KUC/KnueHtute.
MpoueaypuTe N MepKUTE OTroBapAT Ha CNefHUTE U3NCKBAHUS:

1. ga rapaHTUpaT, Ye u3nbiHeHuTe OT uMeTo Ha KUC/KnueHTuTe Mopbyku ca HaANeXHO U BAPHO
BMWUCaHW W pasnpeaeneHu;

2. [a U3MbHABAT NOCNefOBaTENHO U HAANEXHO CpaBHUMKM NopbykM Ha KNC/KnueHTuTe, ocBeH ako
TOBa € TPYAHO OCHLLIECTBMMO MOpPaAM XapaKTEPUCTUKUTE Ha MNOpbykKata MM CblUECTByBaLLUTE
nasapHu YCNoBUS UM aKO MHTEPECUTE Ha CbOTBETHATA CXeMa W3WUCKBAT APYro.

3. (PMHAHCOBUTE MHCTPYMEHTU WM MAPUYHWU CYMU, NOSTYYEHWU NMPWU CETBIMEHT Ha U3MbJIHEHWN NOPBYKK,
ce npeBexaaTt He3abaBHO M TOYHO MO cMeTKaTa Ha cboTBeTHaTa KUC/KnuenTa.

“"OBbb AceT MeHUmKMBHT” Al He MOXe fa 3noynoTpebsiBa ¢ MHMOpPMauMsATa, CBbp3aHa C BUCALLM
(Hem3nbnHeHW) nopbukn Ha KUC/KnneHTta, U npeanpuemMa BCUYKM pa3yMHU CTBMKW Aa NpeaoTBpaTu
3noynoTpebata ¢ TakaBa MHbOpPMauus OT CTpaHa Ha nuaTa, KouTo paboTaT no AOroBop 3a Hero.

“OBbb AceT MeHnaxMbHT” Al MOXe aa obeanHaBa camMO HapexaaHusl 3a cMeTka Ha KUC/KnueHTtuTe,
Kacaelu eanH 1 cbly, BUa MHAHCOBU MHCTPYMEHTM U HAapeXaaHus, KOUTO He ce pa3nnyasaT Mo CBOS
BMA W CbLLHOCT.

Jonyctnmo e obeaMHeHMETo Ha HapexaaHus 3a cMeTka Ha KUC/KnueHTute, YnsaTo XapakTepucTtuka
~KONNYECTBEHO U3Mb/IHEHME” € pa3nn4yHa, T.e. HapeXAaHusl KOMTO Ce M3MbAHABAT ,4acTU4YHO” C
TakMBa, KOUTO Ce U3MbAHABAT ,M3Usan0”.

“OBb AceT MeHWmxMbHT” Al He MoXe Aa M3MbAHWM Nopbyka Ha eaHa KUC, obeanHsBaniku s C
nopbyKa Ha Apyra Cxema, KOsiTO ynpasisiBa, WK Ha APYr KAMEHT UM C NopbyKa 3a CBOSI cOb6CTBEHA
CMeTKa, OCBEH aKO He Ca M3MbJIHEHU CNeAHUTE YCI0BUS:

1. ga e Hanuue Manka BepOSITHOCT 06eAMHEHMETO Ha NOPBYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO U
Aa e KUC/KnueHT, yunTo nopbuku Wwe 6baat obeanHeHu;

2. "OBb Acer MeHnmkmbHT” Al € npveno u edekTMBHO npunara nonutuka 3a obeavHeHue u
pa3snpegensiHe Ha MOPBbYKMTE, KOSITO CbAbpXKa AOCTAaTbYHO KOHKPETHW MpaBuia 3a CrnpaBeaMBOTO
pa3npegensiHe Ha 0beanHeHUTE NOPbYKN, BKIOUUTENHO 3a TOBA Kak 06EMbT M LieHaTa Ha NOpbYKuTe
onpenensit pasnpeaensHeTo n 06paboTBaHETO B ClyyYauTe Ha YaCTUYHO U3Mb/IHEHME.

B cnyvaute, korato “OBbb Acer MeHupxMbHT” ALl obeanHsiBa HapexaaHe 3a CMeTKa Ha
KNC/KnneHTUTEe C egHO wnu noBeye ApYyrM HapexaaHus U Taka obeAMHEHOTO HapexaaHe e
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M3MbJHEHO YaCTUMYHO, TO pasnpeens CBbp3aHWUTE CAeNkKW - pe3yntaT OT MU3MbJHEHWE Ha
HapeXaaHeTo NPonopuUMOHanHo.

Korato “"Obb AceT MeHnmxMbHT” ALl 06eamHaBa nopbyky 3a cMeTka Ha KUC/KnueHTuTe CbC caenkm
3a COBCTBEHA CMETKA, APY>XXECTBOTO Pa3fenst CbOTBETHUTE CAENKMU MO HaYMH, KOMTO He oweTsea KUC
WNn Apyrute KIneHTu.

Korato “"Obb AceT MeHMmxMbHT” ALl 06eanHsBa nopbyka 3a cMeTka Ha KUC/KnueHTuTe CbC caenka
3a cobcTBeHa cMeTka M obeanHeHaTa nopbyka € YacTUYHO M3nbiHeHa, “"Obb AceT MeHMmKMBHT” ALl
pasgens cboTBeTHUTE caenkn Ha KUC unm Ha apyrvs KIWEHT MpUOpPWUTETHO, Npeau Aa pasaenu
CAenKuTe 3a CBOS CMeTKa.

“Obb Acet MeHumkMbHT” ALl npunara npoueaypa 3a u3bsireaHe Ha MOBTOPHO pasnpeensHe Ha
caenku 3a cobcTBeHa CMeTKa, M3Mb/IHEHN CbBMECTHO C HapeXaaHus 3a cMeTka Ha KUC/KnuenTute,
KOraTo TOBa € BbB BpeAa Ha K/IMeHTa.

B cnyuaute, korato “OBBb AceTr MeHupxMbHT” A[l” obeavHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHTnTe CbC caenka 3a cobcTBeHa cMeTKa M Taka 06eaMHEHOTO HapeXAaHe e WU3MbJIHEHO
4YaCTMYHO, TO pa3npeaens caenkute 3a cMeTka Ha KUC/KnueHTute npuoputeTHO, Npean Aa pasgenu
caenkute 3a cBosi cMeTka. Ako “OBb AceT MeHnmkMbHT” ALl Moxxe 060CHOBaHO Aa AoKaxke, ye 6e3
obeanHeHneTo He 6M MOrno Aa M3MbAHWM HapeXaaHeTo 3a cMeTka Ha KNC/KnueHTuTe npu TakuBa
M3rofHN 3a TaX YC/I0BMS unn 4ve Bboble He 6M Morba Aa ro M3nb/HW, TO MOXE Aa pasnpesen
CK/I0YeHaTa caenika nponopumnoHanHo mexay cebe cm n KUC/KnueHTtute.

MNpun ycnosue, Ye HapexaaHe 3a cmeTka Ha KUC/KnneHTuTte e 61Mno nanbaHeHo Ha no-bnaronpusitHa
OT onpeaeneHara ueHa, usnarta usroga npuHagnexu Ha KUC/Knuenture.

“OBb AceT MeHnmxMbHT” ALl Wwe n3bsarea 0beaMHEHOTO HapeXaaHe 3a NoKynka Aa 6bae U3nb/HeHO
Ha pa3nnyHa MasapHa LUeHa 3a pasfiMyHuM 4YacTn oT obwms obeM Ha HapexaaHeTo 3a CMeTKa Ha
KUC/KnueHtue.

“"OBbb AceT MeHnmxMbHT” Al MMa npaBo Aa obeauHsBa HapexaaHus 3a cmeTka Ha KUC/KnueHtute
CaMO aKo Te ca IMMUTUPAHU NOPBYKM.

“"OBbb AceT MeHnmxMbHT” Al MMa npaBo Aa obeanHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHtute
CaMO aKO LieHHWUTE KHMXa Ce CbXpaHsBaT Npy eaHa M Cblua Aeno3uTapHa MHCTUTYLMSI.

“OBb AceT MeHnmxMbHT” ALl AeMCTBA YECTHO, CNpaBeaAnvBO U NPOMECUMOHANHO CbIIacHO Hal-aobpus
nHTepec Ha KUC v KIMEHTWTE MO AOroBOPU 3a WHAMBMAYANHO YMNpaBfeHMe Ha noptdenn u BbB
Bpb3Ka C AEMHOCTUTE MO YNpaB/lieHWe U aAMUHUCTPUPAHE Ha MHBECTUUMMTE Ha cboTBeTHaTa KUC/
KnueHT HAMa da nnawa wnu nosyyaeBa TakCca MAM KOMUCMOHHA, WM Aa NpeaocTaBs MW Mosy4vasa
Henapwu4yHu obnarun, OCBEH ako Te ca:

1. Takca, KOMUCMOHHA MW HenapuyHa obnara, nnateHa oT UK Ha cboTBeTHUTE KUC/KnuneHT, nnm Ha
nvue oT uMeTo Ha cboTBeTHUTE KUC/KNneHT, nnm nony4veHa oT TakoBa NvUE;

2. TakCa, KOMUCMOHHA UNM HenapuyHa obnara, nnaTteHa OT WM Ha TPETO NMue, WK MNoJlyYeHa OT
Hero, v nuue, AeUCTBAaLLO OT MMETO Ha TPETO NIMLE, KOraTo Ca M3MbJIHEHWN CleaHUTE YCIIoBUS:

a) CblUEeCTBYBaHETO, eCTeCTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa uan obnarata wuamM Korato
pa3MepbT He Moxe fa bbae yCTaHOBEH, METOABLT 3a M3YUC/ISIBAHE HA CyMaTa, TpsibBa da 6baaT sicCHO
onosecTteHM Ha cboTBeTHUTE KUC/KnuMeHT no wu3depnaTteneH, TodeH M pa3bupaeM HauuH npeau
NnpeaoCTaBsiHETO Ha CbOTBETHATa yCnyra;

6) nnawaHeTo Ha Takca UM KOMUCUOHHA WM NPefOCTaBAHETO Ha HenapuyHu obnarn Tpsébea Aa uMa
3a uen ga nogobpu KavyecTBOTO Ha CbOTBETHATa yCiyra M Aa He Bb3NPensTcTBa CrMa3BaHETO Ha
3aAb/mkeHneTo Ha ,OBb AM” na aeictBa B Hail-0o6pusi MHTepec Ha cboTBeTHUTE KUC/ KnuneHT;

3. cneundnyHN Takcu, KOUTO Ca MO3BOMIEHM UM HeobXxoaMMKM 3a NpeaoCTaBsSHETO Ha CbOTBETHaTa
ycnyra, BKIOYMTENTHO MOMeYnMTeNCKM TakCu, TaKCK 3a CeTb/IMEHT M 0OMsIHa Ha BanyTa, perynaTtopHu
TaKcW, AaHbUM MW NPaBHU XOHOPAapU, Y KOUTO MO CBOSI XapaKTep He MoraT Aa AoseaaT Ao
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KOHPIMKTM Ha MHTEepecW cbC 3aabmkeHwsaTa Ha ,OBB AM" pa peWcTsa 4ecTHO, cnpaeeaivBo W
npodecuoHanHo B Han-Aobpusa WHTEpec Ha cwoTeeTHMTE KMC/KnueHT.

JonuTikata 3a pelcTeme B HaW-g006bp WHTEpec” e Ha Pa3noNOMEHWE Ha BCWHYKM HACTOAWM M
NOTEHUWaNHU KIMEHTWM W NpUTeXaTenu Ha AAnose Ha YNpaenasaloTo ApPYKEeCTBO B LUeHTpanHua
OMC Ha APYHECTBOTO, KAKTO W Ha KOPMNOpPaTUBHaTa UHTEpHET r:rpaHnua WWW. L hbarn bg.

OTHOCHO BHECEHW U3MeHeHWs W AoMbAHeHWA B JlonuTukaTta 3a gemcmne B Hali- ,ﬂﬂﬁ'bp uHTEpec”, ¢
Len 3ano3HaBaHe Ha KNWEHTKHTE W NPpUTEXaTennTe Ha JANoB2 C TE3KW NPOoMEHHM.

YNpasnAaBaloTo APYXEeCTBO e npernexpa ,llonvTukata 3a AedcTBue B Hal-gobbp MHTEpec
EMErofHo, KakTo W NP4 Bb3HMKBAHETO Ha ChblECTEEHa NpoMaHa, KOATO MOXE Aa NOBMMRE Ha
cnocobHocTTa Ha "OBB Acer MeHwmxmbHT” AL Aa npoabiduv Aa nonydYasa BeIMOMHO HaW-aobpua
pesynTaTt 3a ceoteeTHuTe KUC/KnueHTi.

i

8.3. EBeHTyanHu pasxofAM WAW TAKCHM, pa3znMuyHM OT pa3xoAuTe, nocoyeHw B T.2.16 ot
HacTOALWKA npucne:-m pazfgeneHn cnopen ToBa Aand Ce NNawaTt OT NpUTeXarena Ha

AAnoee M Ha basza Ha akrmBuTe Ha POHOA

EBEHTYanHn APYyrv pa3xoam WM Takcu, NNAWAaHM OT NPpUTeXaTenuTe Ha aanose

Apyrn Takcw, KOMTO Ce 3annawart oT npuTexaTens Ha Asnose ca onucadk B Tapudarta Ha
YnpasnssawoTo ApyXecTeo.Takcute ce MNawar oT WHBECTWTOpa, CamMo B Cydan, Je noxenae
nocodeHa B Tapwdarta yonyra, a

WMEHHO 3a: M3fasaHe Ha [eno3nTapHa pasnucka Ha npuTexaren Ha AANoBe, NpexsbpnaHe Ha
AANOBE 0T NOACMETKa Ha npuTexartens Ha aanose 8 OBb Acet MeHMIXMBHT ALl KBM NogcMeTka npu
WHBECTUUMOHEH nocpeaHuk/baHka-aenosuTap, noeMaHe Ha AanoBe OT MNOACMETKE Ha npurexarens
Ha AanoBe nNpW  WMHBECTMUMOHEH nocpeaHwk/badka-geno3vTap KbM nofdcMetka 8 OBE  Acer
MeHumKMEHT Afl, nonydYasaHe Ha NOTBLPMKAEHWE W APYrM [OKYMEHTW, CBbP3aHM C NoAajeHa
nopbYKa, No Nolwara, Takca 3a cknodeare Ha Jorosop 3a CUM (eaHOKpaTHO NPV BCEKWM HOB ACrOBOP
Ha cTolHocT go 50 ne. BxN., Npw NPoOMAHa Ha NapaMeTpu NO Be4e CKNoYeH A0rosop, He ce ckbupa
Takca). TapmcbaTa Ha YnpaenseawoTo [APYMECTBO € [AOCThNHE Ha WHTEPHET CTpaHvuaTta Ha
EBeHTYaNHKW np‘rm paaxunu MM TaKCH, NNawaHM Ha ba3zaTa Ha akTueKTe Ha POHOA
OceeH pa3xoguTe, 32 cMeTka Ha ®OHAA, nocodenu B T. 5 OT HacToAwma pocnekT, Apyrv pasxoau
WK Takcw, Nnawany Ha 6asaTa Ha akTrewuTe Ha GOHA, He ce npeasK¥aar.

8.4. [ara Ha aktyanu3auyusa Ha Npocnekra: 18.09.2017 r.

- 68 -



. '0Bb
MPEMUYM
AKLIMU

MpunoxeHune Ne 1
Cnucbk - NmweTa
0o ,06b NMPEMUYM AKLINWN”

CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb NMpemnym Akunn”

MpepnaraHe (npopax6a) n obpaTtHo n3KkynyBaHe Ha aanoBe Ha [P “OBb MNMpemuym Akuunn”
ce ocbluecTBsABa B opuca Ha YnpaBnaBawlo gpyxectBo “Obb Acet MeHUaOXMBHT” Al n
KnoHoBeTe Ha O6eanHeHa bbnrapcka baHka All, kakTo cnepBa:

Odpuc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumKMBbHT” Al

6yn. ,Tonop AnekcaHapos” 9, 1000 Cocums,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NMoHeAENHUK [I0 MNETHK:

8.30-17.00 yaca

PervonH

KnoH

Appec, TenedoHu

Codus N3Tok

AnexkcaHabp ManuHos

1784 Codwmsi, 6yn. "AnekcaHabp ManuHos" 31
Ten.: 02/ 8922843
dakc: 02/ 8810008
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus N3Tok

BusHec napk - Codms

1715 Codwmsi, MnapocT 4,
busHec-napk Codums, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

'p.Codus,x.k.Ouanaban , 6yn.Hukona Mabposcku N2
61

Cocus M3ToK JvaHaban Ten.: 02/ 8169031
®akc: 02/ 9624583
PaboTtHo Bpeme: 8:30 - 16:30, NOH-NeTbK
rp. Codus, 6yn. "doHaykos" 27
Ten.: 02/ 9308191
Codus N3Tok [JoHaykos

®akc: 02/ 9308199
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbK

Codus U3Tok

[paraH LlaHkoB

1421 rp. Codms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

1528 rp.Cochms,
yn." 5006 " N 2

Codhmsa UsTok Nckbp
Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
rp. Codus, 6ya. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
Cocus U3TOK Nepycanum dakc: 02 / 9746449

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

Codus U3Tok

KH. Mapus Jlynsa

1202 rp.Codus,
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6yn."Kuaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

Codus U3Tok

JleTnwe

1540 rp. Cocpus
Jletuwe Cocpus
Ten:(+359) 2 8113842; 8113843
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

10

Codus N3Tok

Obopuie

1505 rp. Codus, yn."O6bopuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

1

Codus U3Tok

CnatuHa

rp. Codwms, k8. CnatuHa, yn. CnatuHcka 61.20 Bx.
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

12

Codus U3Tok

Cyxa Peka

1517 rp.Codwus, x.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

13

Codus N3Tok

CryneHTCKM rpag

1700 rp. Codwms, Crya. rpag, yn. "Akaa. b. CrecaHoB"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakoscku" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

15

Codus N3Tok

Pumcka cTeHa

'p.Codus,6yn."Xpmcto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

16

Codus U3Tok

LLnnka

1504 rp.Cocus,
yn.Wwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

17

Codus N3Tok

YHuBepcuaaa

1111 Cocpus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

18

Codus U3Tok

Opyxb6a-2 - Copus

1000 rp. Codhms, x.k. "Opyxba 2",
oyn. "LieeTaH Jlazapos" npeg 6n. 206
Ten.: 028112872
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PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

19

Codus N3Tok

r.M.Oumntpos

1000 rp. Cocdoms, 6yn. "I'. M. nmutpos" 146
Ten.: 028072951
PabotHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

20

Codus U3Tok

AnekcaHabp HeBcku

1000 rp. Codms, yn. "O6opue" 1-3
Ten.: 029420961
PaboTHO Bpeme: 8:30 — 16:30, noHegeNHMK- NeTbK

21

Codums 3anan

Fapubanau

1000, rp. Codms, yn."AHren KbHues"2
Ten.: 02/ 9262011; 02/ 9262014

®dakc: 02/ 9807643
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codums 3anag

[JovipaH

1618 rp. Codwmsa, yn."TeH.Credan Towes" 1-9
Ten.: 02/ 80 80 593
®dakc: 02/ 95 57 229
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Codus,
6yn."Butowa" N2 99, 6n.55
Ten.: (+359) 2 917 7042
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

24

Codus 3anag

KocTeHckn Bogonang

1404 rp. Codums, yn. "KocreHckun Bogonaa" N247
Ten.: 02/ 8113715
®akc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

25

Codus 3anag

KpacHo ceno

1618 rp. Codus,
Yn. Xybua 2
Ten.: 02/ 8184722
®dakc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

26

Codus 3anag

Jlo3eHel

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

27

Codus 3anan

JTonvH

1336 rp. Codms, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
®akc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codus 3anan

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

29

Codums 3anan

MakenoHus

1606 rp.Codums,
6yn." Xpucto botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

30 | Cocms 3anap Hapexna Ten.: (02) 813 20 10
®dakc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
rp. Codums, x.k. OBua kynen, 6yn. "MoHTeBugeo"
Ten.: 02/ 8053250
31 | Codwmsa 3anaa OBua Kynen dakc: 02/ 9562582
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk
1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
32 | Codwmsa 3anaa OnbnyeHcka ®akc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
1000 rp.Codums
yn.Ceeta Coua" N 7a
33 | Codua 3anan Ceera Copus Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
1000 rp. Codousi, 6yn. "An. Ctambonuiickn" 130-132
. Ten.: 02 / 8155632
34 | Codwmsa 3anaa Crambonuiickm
dakc: 02 / 9201603
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHWK- NeTbK
1202 rp.Cocus,
yn."®putbod HaHceH” N 9
35 |[Codwmsa 3anaa ®p. HaHceH Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
1407, rp.Codms,
byn."YepHu Bpbx" N 51b
36 |Codwmsa 3anaa XnagunHuka Ten.: 02/ 8167712
®akc: 02/ 8688453
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
1618 rp. Codums, yn."Coduiicku repoii”l
37 | Codwms 3anaa Llap bopwuc III Ten.: 02/ 9154083
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK
rp. Codms, yn. "TyHaxa" N2 12 A
38 | PervoH Codus 3anag TyHOXa Ten.: 02/ 95 49 759
PaboTtHo Bpeme: 08:00 - 18:00
rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
39 |[Codwmsa 3anaa Xpucto boTtes ®dakc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK
40 | Pernon Codusi 3anag MuneHnyMm LieHTbp rp. Cocms, 6yn. "Butowa N2" 896

Ten.: 02/ 90 29 709




'0Bb
MPEMUYM
AKLIMU

MpunoxeHune Ne 1
Cnucbk - NmweTa
0o ,06b NMPEMUYM AKLINWN”

PabotHo Bpeme 08:30 - 18:00, cubota: 10:00-16:00

41

Mnosane

AceHoBrpag

4230 AceHoBsrpag, ni. "Akagemuk Hukonait XaiTos'
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025

®akc: 0331/ 62098

PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk
Oduc MbpBoMal
O6nacm lMnoesdus, ep. lNbpeomald, yn. "Opgpeli” 45
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:03366932130

42

Mnosane

baTtak

4580 rp.baTtak
nn. "OcsoboxxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

43

MnoBams

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

44

lMnosanB

Benunrpag

4600 rp.BenunHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

45

lMnosanB

naacToH

4000 rp.Mnosamns
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

46

Mnosavs

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp borgaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

47

MnosamBs

KbpLunska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 0329242 01
®akc: 032/ 941083
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

48

MnosamB

Krouyk Mapux

4004 rp. MNnoeaws, yn. “MNepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

49

MnoBams

Masapoxmk

4400 rp.Ma3apoxmk
yn."11-tnm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

50

MnosanB

Manartopuvwe

4530 rp.MaHartopuiue




. '0Bb
MPEMUYM
AKLIMU

MpunoxeHune Ne 1
Cnucbk - NmweTa
0o ,06b NMPEMUYM AKLINWN”

yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

51

MnosamB

Mewepa

4550 rp. Newepa
yn."Muxamn TakeB" N 65
Ten.: (+359) 350 600 41
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

52

Mnosane

Mupaon

2070 rp. Mupaon , na." Togop Bnaiikos' 65. b1
Ten.: 0728/ 68001
®akc: 07181/ 8821
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

53

Mnosane

MnosamBs

4000 rp.Mnosamns
yn."Mapuesny" N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

54

MnoBamBs

MbnanH

4000, rp.Mnosawus., 6yn. "bbarapusa” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

55

Mnosavs

CMUpPHEHCKH

4002 I'p.MnoBaue, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

56

Mnosavs

CMonsH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

57

MnosamBs

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
®dakc: 032/ 681886
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

58

MnosamB

6-Tn CentemBpu

4000 rp. Nnoeaus, 6yn. "lWectn centemspun” 146
Ten.: 032/ 270262
®akc: 032/ 633084

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59

PervoH bnaroesrpag

BaHcko

2770 rp.baHcko,
yn."MupuH" N:7

Ten.: (0749) 888 24

PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK

60

PernoH bnaroesrpag

bnaroesrpaa

PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK
2700 rp. bnaroesrpag,
yn."Togop AnekcaHgpos" N23
Ten.: (+359) 73 88 94 82
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

61

PernoH bnaroesrpag

botesrpaa

2140 rp. botesrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

62

PernoH bnaroesrpag

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
Ten.: 0701/ 59301; 0701/ 59302
®dakc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

63

PernoH bnaroesrpag

EnuH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct"
Ten.: 0725 / 68931
®akc: 0725/ 60323
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

64

Pervnox bnaroesrpaa

NxTnmaH

2050 I'p. NxTnmaH,
yn."Llap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

65

PernoH bnaroesrpaa

KoctuHbpoa

2230 I'p.KoctnH6poa, yn.Oxpuva 9
Ten.: (0721) 68922
®akc: (0721) 66025
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

66

PernoH bnaroesrpag

KtocteHamn

2500 rp. KiocteHamn
nn."Ademokpaumns" N 1
Ten.: (+359) 78 55 98 01
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbkK

67

PernoH bnaroesrpag

MNepHuK

2300 rp.MepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 5598 12
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

68

PervoH bnaroesrpag

MeTpwny

2850 rp. Metpwny, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
dakc: 0745/ 69369
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

69

PernoH bnaroesrpag

MupuH bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. C. Knpun n
MeTtoamin" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
®dakc: 073/ 831913
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

70

PernoH bnaroesrpag

Papomnp

rp. Pagpomup, nn. "BoHULLKO BbCTaHWe"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

71

PernoH bnaroesrpag

Paznor

2760 rp. Pasnor, yn."llleiHoBo" 6
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Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

72

PernoH bnaroesrpag

CamokoB

2000 rp. CamokoB
6yn."MakenoHua" N 37
Ten.: (+359) 722 68 044
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

73

Pervox bnaroesrpaa

CaHaaHCcKku

2800 rp. CaHpaHCKu
yn."baHcka"4
Ten.: (+359) 746 344 66
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

74

PernoH bnaroesrpag

Csore

2260 rp. Csore, yn. ,Lap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

75

PernoH bnaroesrpag

Crpyma

2304 I'p.MepHukK, yn."JIeHnHckn npocnekT"6
Ten.: 076/ 688550
®akc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbK

76

PervoH bnaroesrpag

lNoue [lenyeB

I'p.l'oue Odenues, yn."Tbproecka" N232
Ten.: 0751/ 69404
®dakc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

77

byprac

AlTOC

8500 rp. AnTtoc, yn."CnaBsHcka" 15
Ten.: 0558/ 29401
®dakc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

78

byprac

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
®akc: 056/ 875350
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

79

byprac

bbnrapka

8800 p.CnueeH, X.K. ,bbnrapka” , 6yn.”Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®dakc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

80

byprac

Bacvn Anpunos

8000 rp. byprac,
yn. "Anekcangposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

81

byprac

JAELE]

8600 rp. AMbon, 6yn."Llap MBaH Anekcanabp" 1
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Ten.: 046/684 332
dakc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaenHMK- NeTbk

82

byprac

EnxoBso

8700 rp. EnxoBo , yn."CnaBsHcka" 7
Ten.: 0478/ 81325
dakc: 0478/ 88121
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

83

byprac

N3rpes

8000 rp. byprac, x.k. "U3rpes" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

84

byprac

KapHobaTt

8400 rp. KapHobart, yn. "Teopru Aumutpos" N 10A
Ten.: 0559/ 29062

®dakc: 0559/ 22882
PaboTHO Bpeme: 8:30 — 16:30, noHeAeHMK- NeTbK

85

byprac

MepeH PyaHuK

8011rp. byprac, x.k.MefeH pyaHuK,30Ha A cpeLly
6nok 416

Ten.: 056/ 878934; 056/ 878931
®akc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

86

byprac

Hecebbp

8230 rp. Hecebbp, yn. "Oten Mancuin” N°54
Ten.: 0554/ 40032
®akc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

87

byprac

HoBsa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

88

byprac

MNMomopue

8200 rp. NMomopue ,
yn."Kuas bopuc I'"' 69
Ten.: 0596/ 26200
®dakc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

89

byprac

MpvMopcko

8180 lMpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

90

byprac

CuMeoH Bennkun

8000 rp.byprac, 6yn."CnumeoH Benukun" N2 131
Ten.: 056/ 874705; 056/ 874702
dakc: 056/ 842905
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

91

8800 rp. CnneeH , nn."Llap OceoboaumTen" 26
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byprac CnuseH Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK
8130 rp. Cozonon, nn."YepHo mope" 1
92 |Byprac Co30Mnon Ten.: 0550/ 26201; 0550/ 26202
dakc: 0550/ 22489
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
93 |Byprac Liapeso Ten.: 0590/ 55141
®dakc: 0590/ 52552
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK
8600 rp. fimMbon ,
yn."T'. C. PakoBckn" 34
94 | byprac Simb6on Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK
9000 BapHa
byn.CnneHuua 180
95 |BapHa Bpu3 (crpaga doces MMnekc-napTtep)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmun npuMopcku nonk" 77
Ten.: 052/ 689121
% | Bapra Bapha daxc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnupos" 74 A
Ten.: 0538/ 48363
97 |BapHa Benuku lMpecnas
®dakc: 0538/ 42075
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 rp.BapHa, 6yn. "BnagucnaB BapHeHunk" 3
98 |BapHa Bnaaucnas BapHeHunk Ten.: 052 688 972
®akc:052 632 153
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, nasap
BnagncnasoBo
99 |BapHa BnaancnasoBso Ten.: 052/ 595773
®akc: 052/ 560902
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yaiika", 6n. 27
100 |BapHa lanates -BapHa Ten.: 052 / 785983

®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
MOHeAENTHNK- NETbK

10
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9000 rp. BapHa, yn. "T'eHepan Kones" N2 73
Ten.: 052/ 679701
®dakc: 052/ 614113
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

102

BapHa

[obpuy

9300 rp. Aobpuy, nn."Ceoboaa"No 5
Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

BapHa

[obpuny/ Oduc KasapHa

'p. KaBapHa
yn. ,leoprn Knpkos™ 11
Ten.: 0570/ 81131
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

104

Pyce

[Jynoso

7650 rp. Aynoso, yn. "Bacun NeBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

105

BapHa

KacnnuaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

106

BapHa

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononu" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

107

BapHa

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakosckn N92
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHO Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

108

BapHa

Magapa

9700 rp. WymeH , 6yn."CnaBsiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

109

BapHa

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHumnk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

110

Pyce

Cunnnctpa

7500, rp. Cunnctpa , yn."Oobpymka" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

111

BapHa

CnuBHMUa - rp.BapHa

rp. Bapxa 9000, yn. "MupuH" 2
Ten.: 052/ 679742
®akc: 052/ 603874

11
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

112

BapHa

LLymeH

9700 rp. WymeHn, yn."Uap OcBoboauten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

113

Crapa 3aropa

Anaa XackoBo

6300 rp.XackoBo 6yn.”MapwvH [puHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

114

Crapa 3aropa

Bepesa Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

115

Crapa 3aropa

OvmMuTposrpag

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

116

Crapa 3aropa

MBainoBsrpaa

6970 rp. Meannosrpaa , yn."r.AummuTtpoB" 58
Ten.: (03661) 22 38
dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

117

Crapa 3aropa

KasaHnbK

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

118

Crapa 3aropa

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cxb6eB” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

119

Crapa 3aropa

Kbpoxanu

6600 rp. Kbpmxanu, 6yn. "bBvnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTtHo Bpeme: 8:30 — 16:30,
NMOHEeAENHNK- NeTbK

120

Crapa 3aropa

Jrobumel,

6550 rp. Mobumel, , yn."MBainosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®akc: 03751/ 7386

PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

121

Crapa 3aropa

Momuunrpag

6800 rp. Momumnrpag, yn."Kokuue" 1
Ten.: 03631/ 7920

®akc: 03631/ 6785
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

12
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6260 rp. PagHeBo , 6yn. " I.AumntpoB "N 6
Ten.: 0417/ 81140; 0417/ 82006

®akc: 0417/ 82006

PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
Odwmc Mbboso
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk
ep. 'evboso, 6yn.”Penybnuxka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegpoH:041868152

123

Crapa 3aropa

CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bbvnrapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHO Bpeme: 8:30 — 16:30,
noHeaeNHUK- NeTbK

124

Crapa 3aropa

Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckn" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

125

Crapa 3aropa

TpasHa Ctapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Uap CumeoH Benunkn"
133

Ten.: (042) 61 74 20
®akc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

126

Crapa 3aropa

XapmaHnu

6450 'p. Xapmannu; 6yn."bbvnrapus” 6
Ten.: 0373/ 85056
®dakc: 0373/ 85056
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

127

Crapa 3aropa

XackoBo

6300 rp. XackoBo, yn." Xpucto botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

128

Crapa 3aropa

YnpnaH

6200 rp. YvpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
®akc: 0416 / 92065
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

129

Pyce

bopucoBa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

130

Pyce

bsna

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbkK

131

Pyce

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25

13
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PaboTHO Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbk

132

Pyce

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucrto botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

133

Pyce

Bb3paxkaaHe - Pyce

7000 rp. Pyce, yn."Mnncka"19
Ten.: (082) 81 24 65
®dakc: (082) 81 24 69
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHWK- NeTbk

134

Bennko TbpHOBO

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

135

Pyce

opHa Opsxosuua

5100 rp. F'opHa OpsixoBuua,
yn."MaTtpuapx EBTMMMIA" 2
Ten.: 0618/ 61770; 0618/ 60308
dakc: 0618/ 60035
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

136

Pyce

[Bse mornnu

7150 rp. [Be Morunu
yn."CrosH Tep3aues" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

137

Benuko TvpHOBO

[psHoBO

5370 ApsiHoBo
yn."lWunka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

138

Benvko TbpHOBO

ETbpa

5300, rp. Mabposo, nn."Mbpeu Main"
Ten.: 066/ 817031
®akc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

139

Pyce

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®akc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

140

Benuko TvpHOBO

JloBey

5500 rp. JloBeu
nn."r.M. Aumutpos"
Ten.: (+359) 68 68 92 48
PabotHo Bpeme: 8:30 — 16:30, noHeAeNnHMK- NeTbK

141

Pyce

OwmypTar

7900 rp. OmypTar
yn."AHTM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

142

Pyce

MaBnnkeHn

5200 rp. MaBnukenwn, nn."Ceoboga" 16
Ten.: 0610/ 51402;

14
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®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

143

Pyce

MonoBo

7800 rp. NMonoso
yn."Uap Ocsoboguten” N 15
Ten.: (+359) 608 49 021
PabotHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

144

Pyce

Mpucta

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

145

Pyce

Pasrpag

7200 rp. Pasrpaa
yn."Cs. Cs. Kupun n Metoaunii" N 4
Ten.: (+359) 84 640 005
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

146

Pyce

Pyce

7000 rp. Pyce
yn."At.BypoB" N 5
Ten.: (+359) 82 883 149
PaboTHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

147

Benuko TvpHOBO

CeBnueBo

5400 rp. CesnuneBo
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

148

Benuko TvpHOBO

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHWK- NeTbK

149

Bennko TbpHOBO

TposiH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

150

Benvko TbpHOBO

TpsaBHa

5350 rp. TpsiBHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

151

Pyce

Toprosuile

7700 rp. Tuprosuwe
nn."Ceoboga"l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

152

Pyce

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHaHp" 1
Ten.: 082/ 880552; 082/ 880553
dakc: 082/ 82065
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

153

Bpaua

benorpaguuk

3900 rp. benorpapuuk, yn. "Kuss bopuc I" 5

15
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Ten.: (0936) 55465
®akc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

154

Bpaua

bepkoBuLa

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1
Ten.: (+359) 953 88610
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHWK- NeTbk

155

Bpaua

Bsana CnatuHa

3200 rp. bsna CnaTtnHa
yn."Kn. Oxpuackn" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, noHeaAeNHMK- NeTbK

156

Bpaua

BuanH

3700 rp. BuaunH
yn."Uap AnekcaHgbp II" 6n. 6/7
Ten.: (+359) 94 691 461
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

157

Bpaua

Buaunn-LeHTbp

3700 rp.BuawvH, yn."T'pagmHapcka" 24
Ten.: 094/ 609081
dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

158

Bpaua

BbpLey

3540 rp. Bbpuweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

159

Bpaua

Bpaua

3000 rp. Bpaua
yn."Jlykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

160

Bpaua

Koznoayi

3320 rp. Kosnoayi, ba.71-NoabnokoBO NPOCTPaHCTBO
Ten.: 0973/ 89383
dakc: 0973/ 80449
PabotHo Bpeme: 8:30 — 16:30, noHeeNHMK- NeTbK

161

Bpaua

Kyna

3800 Kyna, yn."Bb3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

162

Benvko TvpHOBO JleBcku

5900 rp. JleBckun
nn."Ceoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

163

Bpaua

Jlom

3600 rp. Jlom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

16
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3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®dakc: 0910/ 93027
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

165

Bpaua

MoHTaHa

3400 rp. MoHTaHa
yn."I'pad UrHatmes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

166

Bpaua

Orocrta

3400 rp.MoHTaHa, yn."Tpetn Mapt" 63
Ten.: 096/ 399313
dakc: 096/ 301032
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

167

Bennko TbpHOBO

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

168

Bpaua

OpsixoBo

3300 rp. OpsixoBo
yn."Bacvn Jleeckn" N 1
Ten.: (+359) 9171 22 50
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

169

Bennko TbpHOBO

lMneBeH

5800 rp. MneseH
nn."Cesoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

170

Benuko TvpHOBO

CBuLLloB

5250 rp. Cauwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

171

Benuko TvpHOBO

beneHe

O6nacr lMnes.eH, rp. benene,
yn. "bvnrapus” 31
Ten.: (+359) 65 838012
PabotHo Bpeme: 8:30 — 16:30, noHeaeNnHMK- NeTbK

172

Benuko TvpHOBO

YepseH 6par

O6nact MneBeH, rp. YepseH 6psr
yn."Bacvun Anpunos" N21
Ten.: (+359) 65 999894
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

173

Benunko TbpHOBO

[neBeH- KaTa NMonosa

O6nact MneBeH, rp. MNneseH,
¥Yn. "Can CredaHo" 4
Ten.: (+359) 64 883412
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

AxTtyaneH kbm 18.09.2017 r.
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