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,Obb Acer MeHnmkMbHT” AL WHGOPMUPE MOTEHUNASIHUTE UHBECTUTOPH, Y€ MHBECTUPAHETO B
MIPEA/IAraHNTE AS/1I0BE € CBBP3aHO CbC CIIELNPUYHN PUCKOBE, KOUTO C3 04PO6HO Pa3r/ieqaHu B T.
2.14. ot Hacrosums [MpocriexT.

1. Uudopmauusa otHocHo Y1 ,0bb Acet MeHnpxMbHT” AL]:

1.1. WHdopmMaumnsa OTHOCHO yrnpassisiBaLOTO APYKECTBO

Y[ ,OBb AceT MeHUmKMBHT” Al € aKUMOHEPHO APYXECTBO, pernctpupaHo B Penybnunka bbirapus u
M3BBbPLLBALLO AeMHOCT B Penybnuka Bbnrapus.

1.2. HaumeHoBaHMe, NpaBHO OpraHu3auuoHHa popmMa, ceganumiye

HanMeHoBaHue : ,0Bb Acet MeHnaxxMbHT” A}

MNpaBHO —OpraHM3aumnoHHa gopma AKLMOHEpPHO APYXKEeCTBO
yn.”CBeta Cocpumsa” N2 5, paiioH

Cepanuue n agpec Ha ynpasneHue : Bb3paxkaaHe, rp. Cocdus,

Peny6nuka bbnrapus

Tenebonn : (+359 2) 811 3760-67; 811 3775-78
' (+ 359 52) 685467, (+359 56) 897003

Anpec, Ha KOWTO ce npueMaT nopbykn 3a 6yn. “Toaop AnekcaHapoB” N2 9, rp. Codus

n3gasaHe M obpaTHO M3KyrnyBaHe Ha ASA/I0BE Ha

A0 “OBbb MNpemuym Akummn” :

EnekTpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B MHTepHeT (web-site) : www.ubbam.bg

1.3. [aTa Ha perucrpauus Ha ApY>XeCTBOTO

YA ,OBb Acer MeHumpxMbHT” ALl e yupegeHo Ha 23.04.2004 r. B rp. Codus. KbM MoMeHTa
APY>XEeCTBOTO € MpeperncTtpypaHo B TbproBCKUS perncrbp KbM AreHums no BnucBaHusaTa ¢ EMK
131239768. CuuectByBaHeTO Ha [Ipy>KeCTBOTO HE € OrpaHMYEHO CbC CPOK.

Y[ ,,06b AceT MeHnaxmMbHT” Al € C npeaMeT Ha AeNHOCT :

1. YnpaBneHne Ha AENHOCTTa Ha KONEKTUBHU MHBECTULMOHHM CXEMM U Ha MHBECTULIMOHHW APYXXECTBA
OT 3aTBOPEH TUM, BKIOYMUTESHO:

a) ynpaBsfieHne Ha UHBECTULNATE;

6) agMUMHUCTPUpaHE Ha ASNOBETE M/UNWN aKUMUTE, BKOYMTENHO NPaBHM M CYETOBOAHM YCNYrN BbB
Bpb3Ka C YMpaBMEHMETO Ha aKTMBWUTE, MUCKaHMSA 3@ MHQOpMauMs Ha MHBECTUTOPUTE, OLEHKa Ha
aKTUBUTE N MU3YUCNSBAHE LIeHaTa Ha AS/I0BETE M akKuMMTe, KOHTPON 3a CnasBaHe Ha 3aKOHOBUTE
N3MCKBaHWUS, OpraHM3npaHe Ha BOAEHETO Ha KHUraTa Ha nputexaTennte Ha ASMN0Be U akUuMOHepuTe,
pasnpegeneHne Ha AMBUMAEHTU W ApYrU NnawlaHus, u3gasaHe, npogaxba n obpaTHO M3KynyBaHe Ha
AAN10BE UM aKUMK, U3MbJIHEHNE HA AOroBOpU, BOAEHE HA OTYETHOCT;

B) MApKETUHIOBWU YCNyTL.

2. YnpaBneHue, B CbOTBETCTBUE CbC CKIKOYEH C KIMEHTA AOrOBOP, Ha MHAMBWAyaneH noptdenn,
BK/TIOYUTENHO TaKbB HAa WHCTUTYLMOHANEH WMHBECTUTOP, BK/IOYBAL, (PUHAHCOBU WHCTPYMEHTW, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapexXxaaHvs Ha KiIMEeHTa.

OBbb Acetr MeHumxMbHT” A/l e nonyuysno NUUEH3 3a u3BbpluBaHe Ha AenHoct N2 9-Y//
26.01.2006r., c PeweHne N2 171-Y[1/04.03.2004 r., ponbnHeHo ¢ PeweHne N2 66-Y/[1/25.01.2006 r.
Ha Komucusita 3a ¢mHaHcoB Haa3op (KOH) n e BnincaHo B TbproBCKuUs pernucrbp C PeweHne N2 1
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oT 23.04.2004 r. Ha Coduiicku rpaacku cba no ¢.a. 4098/2004 r., napt. N2 83704, Tom 1021, per. |,
CTp. 44. [py>ecTBOTO € npeperncTpmpaHo B TbproBCKUS perncTbp KbM AreHums no BnMcBaHUSTa C
EMK: 131239768.

1.4. [OQpyrv KOJIEKTUBHN UHBECTULIMOHHU cxeMU, kouTo Y1 ,,0Bb AceTr MeHMaKXMBHT” Al
ynpasnsiBa

Ynpaenseawo apyxecrso ,Obb AceT MeHupxMbHT” ALl opraHmsvpa v ynpasBnsisa O® “OBbb
MNatpumoHnym 3ems” , A® ,0bb MnatnHym Ob6nurauun”, 4® ,0bb oban ®apm Uuesect”, AP ,0bb
Espo Mapun”, ® “Obb banaHcupaH ®oHa”, Ad ,,Obb Moban AuenaeHt", O® ,,Obb Moban Pactex" n
AO® ,,0bb Noban Oetckn ®ong".

1.5. [laHHM 3a uneHoBeTe Ha CbBeTa Ha AmpekTopuTe Ha Y1 ,0Bb Acet MeHnpgxMbHT” A}

Y4 ,Obb Acetr MeHupxMbHT” Al ce npeactaBnsiBa CbBMeCTHO (3aegHo) ot KatmHa CnaekoBa
MNenyeBa — U3nbnHuTeneH ampektop n CredaH CredaHoB TbMHEB — [TpOKYpUCT.

CTUWINSH NETKOB BBbTEB — lNpeacenaten Ha CbBeTa Ha [iupekropurte

CtnnuaH BbTeB npuTexaBa MarncTbpcka CTeneH no crneuunanHoctTa “®uHaHcn n kpeaut” ot YHCC,
Cousa (1981 r.). Nma kBanudukauum B obnactta Ha MaKpOMKOHOMMUKATA, MApUYHWUTE Mnasapu u
BanyTHaTa nonuTuka B HaumoHanHa baHka Ha LUBeluapusi. Chneunanuanpan e 6aHKOBO ynpaBfieHUe B
AnoHua v JIoHAoH.

Ot 1997 r. po 23 mawt 2012r. r-H BbTeB e aBeH U3nbnHuTeneH [AvpeKkTop u uneH Ha CbBeTa Ha
AunpektopuTe Ha OBB AZl. OT 23 mait 2012r. o 28.12.2012r. r-H BbTeB e U3nbnHuteneH Aupektop v
MNpeacepaten Ha CoBeTta Ha Aupektopute Ha OBb AJ. CumtaHo ot 28.12.2012r. r-H BbTeB OTHOBO
3aeMa nocta Ha MhaeseH M3nbnHuTeneH [Aupektop u lNpeacepnaten Ha CbBeTa Ha [upekTtopuTe Ha
OBb Al. T-H BbTeB e uneH Ha CbBeTa Ha AupektopuTe u Ha: ,,0bb AceT MeHnmxmbHT” Afl, “Bopuka-
BbaHkcepsus” Al, “UHTepnun3” AL, ,OBb — 3actpaxoBaTteneH bpokep” AL, ,MHTepnuin3 Ayto” EAL.
YneH Ha YC Ha ,OBB - AnMKO XMBOTO3acTpaxoBaTenHo apyxectso” AL u ,OBb — En A [Dxu
3acTpaxoBaTenHo apyxectso” A/l

UBAH BOPUCOB KYTJ10B — 3aMecTHUK npeaceaaten Ha CbBeTta Ha [iupektopure.

MBaH KyTnoB npuTexasa MarncTbpcka crteneH no ,MIKoHOMMKA” OT YHMBepcuTEeTa 3a HaUMOHaIHO m
CBETOBHO cTonaHcTBo (1996 r.) umarnctep no 6u3HeC agMUHUCTpaums OT "AMepuKaHCKM
YHusepcutet" Bbnrapusa (2006 r.). Mpe3 1996 r. e 3aBbpwun ycnewHo u Strathclyde Graduate
Business School, University of Strathclyde, Bennkobputanus. B nepmoaa ot 1993-1998 r. e npeMuHan
peouua KypcoBe U cneuuanusaumu, cpea kouto Kypc 3a obydeHne no ,Bucw  ®duHaHcoB
MennpxMbHT” BB Shell Treasury Europe, ,,MakponkoHoMuka n ¢puckanHa nonmtuka” B IMF Institute,
»TEXHMYECKM N (PyHAAMEHTaneH aHanu3 Ha napuvyHuTe nasapu” B American Express Bank, Frankfurt
am Main, TlepmaHus, ,,CNOT NpoayKTW, TEeXHMYECKN aHanu3 M MpOrHo3MpaHe Ha MeXayHapoaHuTe
napvyHu nasapun” B Reuters Univercity, Geneva LLBeliLapusi, kakto U cTax B Banca Nazionale del
Agricultura, Pum, Utanusa. MpodecnoHanHusaT cu onut MeaH KytnoB e ctaptupan npe3 1991 r. B
,CTpoutenHa banka” ALl kato ,naseH Avnbp”. B nepuoaa ot 1993 oo 1994 r. e nsnwnHsBan coluaTta
AnbXxHocT B ,,06eanHeHa bonrapcka banka” AL MNpe3 1995 r. 3aeMa anbXHOCTTa ,[NaBeH ekcnept” B
»,baHKkoBa KoHconmaaumoHHa KoMnaHua”, koaTo m3nbiaHaea Ao 1997 r., korato 6uBa Ha3HayeH KaTo
LTpexbpbp” B “lWen bonarapusa” AQ. OT M. MapT 1999 r. Ao HacToAwmaT MOMeHT MBaH KyTnos 3aeMa
MeHMOKbPCKN nosuumn B ,,06eanHeHa bbnrapcka baHka” AL, kato [Aupektop ,llapuyHn nasapu u
Ab/IrOBU UHCTpYMeHTN”, OupekTop ,fonemn KopnopaTtueHu knmMeHTu. OT M. Mait 2003 r., 10 MOMEHTa
MBaH KyTtnos e OupekTop , Tpexbpu” B ,066" A.
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KATUHA CJ/IABKOBA TMEMAYEBA — M3nbAHMTENneH AupekTop M YneH Ha CbBeTa Ha
OupekTopute

KatuHa MelyeBa e 3aBbpluKia MarucTbpcka crened no ,,CY4eTOBOACTBO M KOHTpon”, B YHMUBEpPCUTETA
3a HaUMOHaNHO M CBETOBHO ctonaHcTeo (2000 r.) Ot 1997 r. ao 2002 r. pabotn B ,Bbnrapcka
®oHpoBa bopca — Coduma” ALl nocneaoBaTenHO KaTto m3nbiHaBa GYHKUMUTE Ha [NaBeH cekpeTap u
Exkcnept B Anpekuus , Toproeus 1 Haa3op”. Npe3 nepuoaa 2002 — 2004 r. paboTn KaTo KOHCYNTAHT
no NpuBaTM3auUMOHHM caenku n cyetosoauten B ,Kpio” OOA. 3a nepmnoaa 2005-2007 r. paboTtun Kato
[npekTop 3a Bpb3kKM C uHBectutopute B WA ,, 066 BanaHcupan ®oHa” AL. Ot 2004 r. go 2007 r.
pabotn B ,0bb AceT MeHMmMKMBHT” A[l, KaTO U3Mb/HABA CNeAHUTE AMbXHOCTK : ,C4EeTOBOACTBO M
6ek-odunc”, ,[naseH cuyetoBoauTen”, PbkoBoauTen otaen ,BbTpeweH KoHTpon”, Jinue 3a Bpb3KM C
WMHBECTUTOpUTE, @ OT M. tonn 2007 r. e N3nbnHUTENeH anpekTop 1 vneH Ha CbBeTa Ha AnpekTopuTte
Ha ,0OBbb Acetr MenmpxmbHT” AL. OT 2005 r. g0 MoMeHTa e cuyeTtoBoauTen u [peacepaTten Ha
KomuteTa no ¢pmHaHCK 1 c4eToBOACTBO B bbnrapcka Acounaums Ha YnpasnsiBallmTe APY>XKeCTBa, a 3a
nepnoga 2006-2007 e uneH Ha YnpaBuTenHMA CbBeT Ha bbnrapcka Acoumaums no Bpb3km C
NHBecTuTopuTe.

AJIEKCAHADBP UBAHOB rEOPI'MEB — YneH Ha CbBeTa Ha [lupekropure

AnekcaHabp ViBaHOB 'eoprues e 3aBbpLUMA MarucTbpcKa creneH no ,MIkoHoMunka” B YHUBepcuTeTa 3a
HaUMOHANHO M CBETOBHO cTonaHcTBo (1991 r.). MpodecnoHanHnaT cm onut 3ano4vsa npe3 1992 r.
kato [Ounbp B Tbproecka 6aHka ,[osepue”. 3a BpeMeTo OT M. SHyapu 1993 r. 4o MOMeHTa 3aema
pasnuyHn anwxHocTn B ,0b6eanHeHa 6bnrapcka 6aHka™ Al, cpea kouTo ,PbkoBoaMTENn Ha oTAen
CTpaTernyecko naaHMpaHe n MapkeTuHr u ,PokosoauTten otaen npoaaxéu™.OT M. AHyapu 1995 r. oo
HacCTOAWMAT MOMEHT AnekcaHabp [eoprueB 3aeMa MeHUaKbPCKM nosuuun B ,06eanHeHa bbnrapcka
BaHka” A[l. I-H 'eoprues e uneH Ha CbBeTa Ha AupekTopuTe Ha ,,OBb — Ei A [kn 3acTpaxoBaTenHo
apyxectso” Al n ,OBB - Annko XwuBoTo3acTpaxoBaTenHo apyxecrtso” Al. -H [eoprveB e BnMCaH B
TbproBCKMA perncTbp KaTo vnieH Ha CbBeTa Ha AMPEKTOPUTE Ha ApPY>XeCcTBOTO npe3 M. Mapt 2015 ..

MOAHHUC KJIEOHA CAMUOC — YneH Ha CbBeTa Ha OupekTopurte

NoaHHMc Camuoc e 3aBbpumn cneumnHocT ,Pusnuecku Hayku" B Kateapa ,Pusmka® Ha ,HaumoHaneH
M KanoaUCTPUMCKM yHMBEpcUTET Ha ATuHa" npe3 2004 r. B nepuvoga 1999 — 2009 r. pabotn B
cepaTta Ha OoOBEpPUTENHOTO ynpasneHue, a ot 2009 go 2012 r. — B ,HaumoHanHa 6aHka Ha Kunbp®.
Ot M. OktomBpy 2012 r. HacaM 3aeMa AJTBXHOCTTA ,PbKOBOAWUTEN YMpaBliEHWE HA pUCKa WU
MexayHapoaHu onepauun®. -H CaMmnoc e BnMcaH B TbproBCKMS perucTbp Kato yieH Ha CbBeTa Ha
AVPEKTOPUTE Ha ApYXecTBOTO npe3 M. Mapt 2015 .

CTE®AH CTE®AHOB TbMHEB - lNpokypucr

CredaH TbMHeB e 3aeman nosvuusaTa PermoHaneH MeHumpxkbp B ,,OBb AceT MeHWaXMBLHT” ALl OT
Hoemepn 2013 po SAHyapu 2017 r. n B TO3M Nepuoa € oTroBapsa 3a 06C/y)KBaHETO Ha K/IOYOBU
KNWEHTW, KOHTPOMMpan v nognomaran npeanaraHeTo OT CTpaHa Ha areHTCcKaTa Mpexa, Ha BCUYKK
KONEKTUBHN WHBECTULMOHHM cxeMn npegnaraHn ot OBb ,AceT MeHnmXMbHT' A[l, KakTo M
[IOBEPUTENHOTO YNpaBNeHNE Ha UHAUBMAYANHU KIMEHTCKM nopTdennn. M-H TbMHEB CTaBa 4acT OT
ekuna npeanaraw npoayktute Ha ,0Obb Acet MeHnmxMbHT” Al owe npe3 2006 r., koraTto 3aema
ANMBXHOCTTa Crneumnannuct UHBECTMUMOHHM npoayktu kbM OBB Al. Ot 2008 po 2013 pabotu B
obnactta Ha ynpaBneHCKOTO M BU3HEeC KOHCYNTUpaHe KaTo ornaesiBa hMHaAHCOBUAT oTaen B , Takcap"
EOQOL.

CredaH ToMHeB e bakanaebp crneumnanHocT ,MybnnyHm puHaHcK™ KbM MIKOHOMUYECKN YHUBEPCUTET-
BapHa, KbAeTO 3awmTaBa M MarnCTbpcKa CTeneH CbC cneuunanHocTt ,baHkosBo geno". Ot 2006 r.
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nputexasa cepTUdUKaT 3a MHBECTUUMOHEH KOHCynTaHT KbM KOH, a ot 2015 r. npectuxkHata
npocdecnoHanHa akpeautaums Chartered Financial Analyst (CFA®).

1.6. Kanutan

KanutanbTt Ha Y[ ,0Obb AceTr MeHnmpxMbHT” Al € n3usno BHeceH n e B pa3sMep Ha 700 000
(cepemcTOoTMH Xxunaau) nB., pasnpegeneH B 700 (ceaeMCToTMH) OOMKHOBEHW, MOUMEHHW,
6e3HannYHM akumm, C NpaBo Ha rnac M HoOMUHanHa ctonHocT 1 000 (xunsipa) neea Bcsika. AKLMOHEPU
B ynpasnssawoTo apyxectso ca “"OBEAMHEHA BEbJTTAPCKA BAHKA” Al, nputexasawo 90,86 % ot
kanutana n NBG AceT MeHWIXMBHT, Mbpums, nputexasalo 9.14 % oT kanuTana.

1.7. NonutnkKa 3a Bb3HarpaxkaeHusata. MHopMaLuuMsa OTHOCHO aKTyasiHaTa NOJIMTUKA 3a

Bb3HarpaxgeHusata Ha ynpas/isaBalloTOAPYXKECTBO

YnpaBnsBaloTo ApYXecTBO npunara [llonuTuka 3a Bb3HarpaxaeHusta /MonuTtukata/, B
CbOTBETCTBME C HALMOHANHUTE W EBPOMENCKM HOPMATMBHW M3WUCKBaHWS. [onuTukata onpeaens
obwute pamMkyM, NPUHUMNUTE U  U3UCKBaHUSATA NpW  onpedensHe Ha Bb3HarpaxaeHusTa B
YnpaBnsBallo APY>XeCTBO, KaTo HacbpyaBa pasyMHOTO U edeKTUBHOTO YnpaBfeHWe Ha pucka Ha
yNpaBnsBaLloTO APYXECTBO M HE MooLUpsiBa NOEMaHe Ha PUCK, HECLOTBETEH Ha PUCKOBUTE Npodunu,
npasunarta WauM yypeautenHuTe OOKYMEHTU Ha ynpasisiBaHUTE KOMEKTUBHU WHBECTULMOHHM CXEMMU,
KaKTO M He 3acsira M3Mb/IHEHMETO Ha 3aAb/DKEHNETO Ha YMPaBfsiBalLOTO APYXECTBO Aa AEWNCTBa B
Hal-006bP MHTEPEC Ha KOMEKTMBHATA MHBECTULMOHHA cxeMa. MNonntukaTa Cbabpyka obliata pamka u
OCHOBHMUTE MPUHLUMNKW NpU ONpeaensHe Bb3HarpaXxaeHuaTa Ha cnyxuTtenute B Y/, kaTo rapaHTupa
CrasBaHeTO OT CTpaHa Ha Y[l Ha aKkTyanHaTa npaBHA W perynaTtopHa paMKa, B TOBA 4YMC/IO, HO He
CaMO — HA4MHWTE Ha orpegensiHe M M3niawaHe Ha Bb3HarpaxaeHusTa, CTpPyKTypaTa W BUAOBETe
Bb3HArpaXXaeHnss U TEXHUTE CbOTHOLUEHWUS, Pa3CPOYBAHETO M Bb3MOXHOCTTA 3@ HeusnjialwaHe Ha
Bb3HarpaXxaeHus B 3aBMCUMOCT OT MpeacTaBsHETO Ha CbOTBETHOTO CTPYKTYPHO 3BeHO B Y/1, caMoTo
Y[ v cvotBeTHUTE KUC, CTpyKTYypaTa 1 npasoMolumsTa Ha KomuteTa no Bb3HarpaxxaeHusTa n ap.
AkTyanHata lMNonuMTuka 3a Bb3HarpaXxaeHusTa Moxe aa 6bae HaMepeHa Ha MHTEPHET CTpaHuuaTa Ha
Y[, Ha agpec: https://www.ubbam.bg/bg/about-us/reports/

MNpn nouckBaHe oOT cTpaHa Ha wuHBectutopute B KWUC Ha Y[, konue Ha [lonuTukata 3a
Bb3HarpaxaeHusata we um 6bae npegoctaBeHO 6e3nnaTtHO, Ha XapTWeH HocuTen, B oduca Ha
APY>XeCTBOTO WK B K/TIOHOBaTa Mpexa Ha Obb A/l.

2. NHdopmaums 3a norosopHus poHA
2.1. HaummeHoBaHue

HaunmeHoBaHue: [JorosopeH ®oHa “"Obb Mpemuym Akumn”

OpraHusaTtop u ynpasneHue: Ynpasnssawo apyxectso (Y) ,Obb AceT MeHnmxkMbHT” ALl
Cepanuuie v agpec Ha ynpasfeHne Ha YnpaBnssawoTo ApyxecTso : yn. “Ceeta Codusa” N2 5, 1040
Codus, bonrapus

Tenedonm : (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771, (+ 359 52) 685467, (+359 56)
897003

EnektpoHeH agpec (e-mail) : ubbam@ubb.bg

EnekTpoHHa cTpaHuua B UHTepHet (web-site) : www.ubbam.bg
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Tun n ctatyt Ha 1P “OBb MNMpemMnyM Akunn” : o ceosaTa cowHocT Ad “OBb Mpemnym Akuun” e
KONIEeKTUBHA MHBECTULMOHHA CXeMa OT OTBOPEH TUN 3a MHBECTUPAHE B NPEXBbP/IAEMU LIEHHU KHWXKA
Wnn Apyru NUKBUAHW (PUHAHCOBM aKTMBM CbINacHO M3UCKBaHMATa Ha 3akoHa. C orneg cBos
cneunaneH cratyt, A® “OBb lMpemnym Akumn” e pgoroBopeH ¢poHA Mo CMUCbLIA Ha 3akoHa 3a
AENHOCTTAa Ha KONEKTUBHWUTE WHBECTULMOHHM CXEMW W OPYrM NpeanpusaTtvs 3a  KONEKTUBHO
nHeectupaHe (3OKUCAMKW), 3akoHa 3a nasapute Ha UMHAHCOBU MHCTpyMeHTU (3MOWN), kakto u
NOA3aKOHOBUTE HOPMaTUBHWN aKTOBE.

YnpaBnsBalloTo APY>KECTBO NMOCTOSIHHO M3A4aBa M U3KyrnyBa obpaTHo asnoseTe Ha [d “OBb MpeMuym
Akummn” 3a cMeTka Ha POHA.

[ eWHOCT: KONEKTUMBHO MWHBECTUPAHE B TMPEXBbLPASEMM LEHHU KHWXKA WAW  APYrU  NIMKBUAHW
(pMHaHCOBM aKTMBK, CbOBpa3HO M3MCKBAHWSITA Ha 3aKOHA, Ha MapuU4HW CpeacTBa, HabpaHu upes
nybnmMyHO NpeanaraHe Ha AS10BE, NMPU CNa3BaHe Ha NpUHUMNG Ha pasnpeaeneHne Ha pucka.
MakcumaneH 6pow ganoBe B o6palieHune : HeorpaHWyeH

HomuHanHa ctoiiHOCT Ha eauH asan: 10 (aecet) neBa

2.2. [laTta Ha yuypeasiBaHe Ha oorosopHusa oHp

[aTta Ha yupeasiBaHe Ha 1P “Obb NMNpemMnym Akuuun": 04.08.2008 r.

CpoK Ha CbLieCTBYBaHe : He Ca NpeaBnaeHn OrpaHNYeHns B CpoKa Ha CbLLECTBYBaHe.

Homep un pata Ha pa3peweHueTo Ha ,,O0bb Acet MeHMmKXMBHT” Al 3a opraHusMpaHe u
ynpasneHme Ha A® “OBbb MNpemunym Akuumn”: N2 715-A® ot 23.11.2005 r. Ha KomucmsaTa 3a
¢uHaHcoB Haazop (KOH)

byncrar: 131562547

2.3. Hap3opHa MHCTUTYLMA
Haa3opHa WMHCTUTYUMS MpU OCbLUECTBSIBAHE Ha AEMHOCTTa MO OpraHvM3vMpaHe W YyrpaBleEHUE Ha
®OHJMA ot ,,OBb AceT MeHnmKMBHT” ALl € :

Komucusa 3a ®uHaHcos Haasop
CrpaHuua B UHTepHer:  www.fsc.bg

e-mail : bg fsc@fsc.bg
TenedoH : (+359 2) 940 49 99
¢akc : (+359 2) 829 43 24

2.4. TlocouBaHe Ha MACTOTO, KbAETO MoraT Aa 6bAaT nosiyyeHu npaBwuiarta Ha ¢oHAa U
NnepuoanYHUTE OTYETHU

NHBecTMTOpMTE MOraT Aa ce 3ano3HasT c lMpaeunata Ha ®oHaa, MNpocnekTta, [JoKyMeHTa C K/o4voBa
nHdopMaumns 3a WMHBECTUTOPA WM MNEPUOAUYHUTE OT4YETW, KAKTO M Aa Mofay4vaT AOMbJIHWTENHA
nHgopmauns scekn paboteH aeH ot 8.30 go 17.00 yvaca :

Y B oduca Ha ,,Obb AceT MennpxmbHT” AL: 6yn. “Topop AnekcaHapoB” N2 9, rp. Codwms,
Bbwnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-3771; eneKkTpoHHa noLa :
ubbam@ubb.bg, nuua 3a koHTakTu: CeBuneH locnoguHoB (+ 359 52) 685467, EmunusH
Onmutpos (+ 359 2) 8113774, Credan CamapmxkumeB (+ 359 2) 8113778 wnu Xapu SHueB
(+359 56) 897003.

Y B knoHoseTe Ha “ObeanHeHa bbvnrapcka baHka” ALl B cTpaHaTa, noco4veHn B MNpunoxxeHne N2
1 kbM Hactoswwms lMpocnekT, B paMKuTe Ha paboTHOTO MM BpeMe C K/IMEHTU, @ MMEHHO OT
noHeaenHUK Ao netbk oT 8.30 Ao 16.30u.;
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Y TlpaBunata W NepUoAMYHUTE OTYETM, KakTOo M [OKyMeHTa C Ko4oBa MHdbopMauus 3a
MHBECTWUTOPA Ca AOCTbMNHU M B MIHTEpHET Ha aapec :www.ubbam.bg.

2.5. Ycnosusi Ha AaHbYHATa CUCTEMa, NPWIOXKMMA 3a AOroBOpHUSA (POHA, KOUTO ca OT
3Ha4Ye€HUe 3a NpUuTeXxaTesimte Ha Asasiose

Ta3u ToYKa rpegocTaBs MHPOPMaums, KaKTo 3@ AaHbYHOTO 06/1araHe Ha rnevyanbara Ha [oroBopHuS
DoHf, Taka 1 3@ 06713raHeETo Ha JOXOANUTE Ha MHBECTUTOPUTE B AA/10BE Ha DPOHAA.

Mo-pony e npeacraBeH o6wWmMa AaHbyeH pexxum Ha POHIA n Ha npuTexaTenuTe Ha AsS0BEe OTHOCHO
J0X0AMTE UM OT CAENKM C asnoBe Ha PoHAa, CbracHO AEMCTBALLOTO KbM AaTaTa Ha akTyanmsauus
Ha To3u [1pOCMNeKT AaHbYHO 3aKOHOAATENICTBO, KaKTO M AaHbYHOTO obnaraHe Ha AoxoauTe OT
pa3npegeneHne Ha goxoda (rogvwHaTa nevanba) Ha ®oHAa U NIMKBUAALUMOHHUTE ASNI0BE.

KopnopaTuBHO aaHb4yHO ob6saraHe Ha DOHOA

CbrnacHo 4n. 174 oT 3akoHa 3a KOPMopaTMBHOTO nogoxoaHo obnaraHe (3KIMO), KonekTuBHUTE
WMHBECTULUMOHHN CXEMM, KOMTO Ca AOrnycHatu 3a nybnuyHo npepnaraHe B Penybnvka Bbnrapusa no
peaa Ha 3KUCAMNKW, He ce obnarat ¢ KopnopaTMBEH AAHBK .

CobrnacHo yn. 196 ot 3KIMO, He ce obnaraT C AaHbK NpU U3TOYHMKA AOXOAUTE OT pasnopexaaHe C
(PMHAHCOBM WMHCTPYMEHTW, KOETO BKJOYBA CAENKUTE, CK/IIOYEHW Mpu yCcrnoBusTa M MO peda Ha
06paTHO M3KyrnyBaHe OT KOMEKTUBHWM WMHBECTUUMOHHWM cxemn (kakBato e ®OHA), ponycHaTn 3a
nybnvyHO npeanaraHe B CTpaHaTa WM B Apyra AbpXaBa uneHka Ha EBponenckvsi Cbio3, unm B
AbpXaBa — cTpaHa no Crnopa3ymMeHMeTo 3a EBpONenckoTo MKOHOMUYECKO MPOCTPAHCTBO.

O6naraHe goxoauTe Ha nNpuTexartenute Ha asnose ot POHAA

JaHbyHO obnaraHe Ha AoOX0AUTE OT cAeNnKu ¢ aanose Ha POHAA

HAaHbYHO ob1araHe Ha MECTHH U YYXKAECTPAHHH IOPUANYECKH STNLa:

CornacHo 4n. 44 ot 3KIMO, nputexarenute Ha asnose BbB O®OHA - MeCTHU topuandecku nuua u
Yy>AECTPaHHWU OpUANYECKM NMLA, KOMTO OCbLUECTBSABAT CTOMaHCcka AeNHOCT B Penybnuka bvnrapus,
ype3 MSCTO Ha CTOMaHCKa AEMHOCT WK Nosy4YaBaT AOXOAM OT U3TOYHMK B Penybnuka Bbnarapus, npu
onpeaensiHe Ha AaHbYyHUS (DMHAHCOB pe3ynTaT, CYETOBOAHUAT (PUMHAHCOB pe3ynTaT (cyeToBoaHaTa
nedyan6a/3aryba) ce:

1. HamansBa c neyanbata OT pasnopexaaHe ¢ (PUMHAHCOBM MHCTPYMEHTMU, onpeaerneHa Kato
NOSIOXMUTENHA pa3fivka Mexay npoaa)kHata LeHa U OKYMEeHTa/lHO AoKa3aHaTa LeHa Ha npuaobveaHe
Ha ganose Ha ®OHIA, u

2. yBenmyaBa CbC 3arybaTa OoT pasnopexpaaHe ¢ (PMHaHCOBWM MHCTPYMEHTM, onpeaeneHa KaTo
oTpuuaTtenHata pasnMka Mexay npodaxHaTa UuUeHa W [OKyMEHTaNIHO [JoKa3aHaTa LUeHa Ha
npuaobusaHe Ha asanosete Ha ®OHIA. MNoa pasnopexaaHe ¢ (hbMHAHCOBU MHCTPYMEHTM Ce
pa3bupaT caenkute C Aa0Be Ha KOMEKTUBHWM WMHBECTULMOHHM CXEMU M3BBLPLUEHW Ha perynnpaH
nasap, KakTo WM CK/IOYEHW NpW YCNOBUSITA M MO peaa Ha 06paTHO WM3KynyBaHE OT KONEKTUBHM
WMHBECTULUMOHHU CXeMM, AOMNyCHaTW 3a nybnuyHO npegnaraHe B CTpaHata wauv B Apyra AbpXasa -
yneHka Ha EBponeickusi Cblo3, UM B AbpxaBa - CTpaHa no Crnopa3ymeHueTo 3a EBponenckoTo
MKOHOMMYECKO NPOCTPAHCTBO.

HAaHbYyHO ob/1araHe Ha MECTHH ¢”3”‘I€CI(M Jmmya-
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CobrnacHo yn. 13, an.1, 1.3 oT 3aKOHa 3a AaHbuuTe BbpXy AoxoauTe Ha pusmdeckute nuua (3440J1),
He ca obnaraemu goxoaute OT pa3nopexpaHe C (UHAHCOBM MHCTPYMEHTU Ha npuTexaTenure Ha
asnose BbB ®OH/A, KOETO BK/tOYBA A0OX0AMTE, NOSTyYeHU OT CAENKM C AS/I0BE Ha TakoBa APYXKECTBO,
M3BbPLUEHN Ha perynvpaH 6barapCcky nasap Ha UEeHHM KHUXKa MM Npu ycroBusaTa M No peda Ha
obpaTHOTO M3kynyBaHe ot cammns ®OH/.

HAaHbyHo obn1araHe Ha 4 YIKAECTPAHHN PHU3NYECKH STHLYA:

CobrnacHo un. 37, an.1, 1.12 v un. 46 oT 3aKOHa 3a AaHbUUTE BbpXY AOXOAUTE HA PU3nyeckmTe nmua
(304DJNT) c okoHuyaTeneH AaHbK ce obnaraT AOXOAMTE Ha YYXAECTPaHHU (u3nMyeckn numua oT
npogaxba, 3aMaHa W [Apyro Bb3ME3OHO MNPEXBbLPSSHE HA aKuuW, [sAn0BE, KOMMECaTOpHU
WNHCTPYMEHTW, UHBECTULMOHHN BOHOBE U Apyrn hMHaHCOBM akTueW. CbrnacHo yn. 37, an.7 340PJ1 He
ce obnaraTt ¢ OKOH4YaTeNeH AaHbK AOXOAUTE MO NMPeaxofHOTO M3peyeHne, KoraTto ca ocBoboaeHn oT
obnaraHe cbrnacHo 344MJ1 1 ca HauMcneHn/n3nnaTeHn B Noa3a Ha YyXXAeCTpaHHU U3NYeCcKn nmua,
yCTaHOBEHM 3a AiaHbYHM LENN B AbpKaBa — YneHKa Ha EBpOnenckusi Cbio3, KakTo U B Apyra AbpXxaBa
— YnieHka Ha EBponeinckoTo MKOHOMMYECKO NpocTpaHcTBO ENM. CnepoBaTenHo AOXoauTe OT CAENKM C
asnose Ha ®oHAa, M3BbPLUEHM HA perynuvpaH 6biarapcky nasap Ha LEeHHM KHUKa WWU peanu3npanHn
npu obpaTHO U3KynyBaHe Ha Asnose Ha PoHAa, ca HeobnaraeMm C AaHbK NPU U3TOYHUKA, KOraTo ca
HauMCNEeHN B MON3a Ha YY>XAECTPaHHO (PU3MYECKO N1Le, YCTaHOBEHO 3a AaHbYHU Lenn B AbpXKaBa
uneHka Ha EC vnn EWUN. KoraTo nnueTo e MeCTHO Ha AbpxkaBa u3BbH EC nnn EWN, ce yabpxa AaHbK
npu n3To4yHukKa B pasmep 10 Ha cTo.

CnegBa ga ce uma npeasua, Ye Korato B AaHbyHa cnorogba vnu B Apyr MexayHapoAeH AOroBsop,
patuduumpaH ot Penybnuka Bbnrapusa, obHapoaBaH v BNSi3bA B CUa, Ce CbAbpXaT pasnopenbdbu,
pa3nuyHn oT pasnopeabute Ha 30ADJ1, npunarat ce pasnopeadbute Ha CbOTBETHATa AaHb4HA
cnoroaba wnv forosop.

JaHbyHO obnaraHe Ha AoxoAuTe OT pasnpeaeneHue Ha aoxofa (roavwHaTa nevanbta) Ha POHOA wm
JIMKBUAALMOHHUTE AS10BE

CornacHo un. 194, an. 1 v un. 200, an.1 ot 3KMO poxoaute OT pasnpedeneHre Ha [oxoaa
(rognwHaTa nevanba) Ha ®OHAA, KakTO M NMKBUAAUMOHHUTE Asnose, pasnpegenenn ot ®OHOA, B
CNyyai Yye TakuBa 6baaT rnacyBaHu oT CbBeTa Ha aupekTopuTe Ha ,OBb AceT MeHnmxMbHT” ALl, B
nosn3a Ha MeCTHU PUAMYECKM NNLA, KOUTO HE Ca TbProBUM U YyXXAECTPaHHU IOpUAMYECKM Nnua, ce
obnarat ¢ 5 Ha cTo AaHbk Npu m3ToyHuka (GOHA), KOWTO € okoHuaTeneH. Mo To3n pen He ce
obnaraT foxoauTe U NUKBUAAUMOHHUTE AAN0Be, pas3npeienieHyn B MNof3a Ha MEeCTHWU HopUanYecku
NMua — TbProBUM M YY>KAECTPAHHU IOPUANMYECKM MLa C MACTO Ha CTOMaHCKa AEMHOCT B CTpaHaTa.

Pasnpenenennat poxoa (roavwHata nedanta) or ®OHOA, KaKTO M NMKBMAALMOHHWUTE ASMOBE,
MOSlyYeHN OT MECTHU HOPUANYECKM NML@ — TbproBUM Ce B3emaT Npeasua npu onpeaensiHe Ha
(bnHaHCOBMSI pe3ynTaT 3a AaHbYHM LENN Ha Te3W IpUAMYECKM NLA — TbProBUM, Ha OCHOBATa Ha
KOMTO ce onpeaensi obnaraemMata UM nevanba.

CbrnacHo un. 38, an. 1 u un. 46, an. 3 ot 340®J1, poxoaute OT pa3npegeneHMe Ha goxoaa
(rogmwHaTa neyanba) Ha ®OHOA 1 nMKBMAAUMOHHUTE AsinoBse, pa3npeaenexHn ot ®OHZA B nonsa
Ha MECTHO WM Yy>XAECTPaHHO (pU3MYecKo nmue, ce obnarat ¢ 5 Ha CTO AaHbK NpU U3TOYHMKA, KOUTO
€ OKOHYaTeneH.

BHuMaHuMe: HacToswaTta nHdopmaums He e nldepnaTtesHa U He NpeAcTaBnsBa NpaBeH MM AaHbYeH
CbBeT. [laHbYHOTO obnaraHe 3aBUCK OT KOHKPETHU OBCTOSITENCTBA, CBbP3aHN C MHBECTUTOPA, U MOXe
[la Ce NpoMeHs B 6bAelLe.
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2.6. OauTopm

C peweHue ot 26.04.2017 r. CoBeTbT Ha anpekTopuTe Ha Y[, ,,O0bb AceT MeHnamxkMbHT” ALl n3bpa 3a
PErncTpupaH oaMTop, KOMTO Aa 3aBepu roavwHus duHaHCOB oT4YeT Ha doHaa 3a 2017r. — ,Jdenont
Oant” O0A.

~denont Oaut” OO/ e npeperncTpnpaHo B AreHuus rno BnucBaHusTa ¢ EMK121145199. [py»xecTBoTo
€ CbC cepanuile W agpec Ha ynpasneHve B rp. Cogwus, painoH ,Bb3paxaaHe”, 6yn. AnekcaHabp
Crambonuiickn N2 103.

LAenont Oaut” OO/ e c npeaMeT Ha AENMHOCT: He3aBUCUM (PMHAHCOB OAMT Ha (PUHAHCOBKM OTYETM Ha
NpeanpusTs, KOHCYNTauun 1M ycnyrn, CBbp3aHu C He3aBUCMMUS (DMHAHCOB OAWT, OpraHu3uMpaHe Ha
CYETOBOAHO OTYMTAHE W CbCTaBsAHE HA rOAWLWHW, MEXAWHHW W  Apyrn (UHAHCOBU OTYETH,
nocpeaHnYecka AeMHOCT MO HaeMaHe Ha 6barapcku rpaXaaHy B CTpaHaTa.

3aBepka Ha MNoaguwHKM PMHAHCOBU OTUETHU

2015

2016

2017

N36paH oantop

LAenont Oaut”
ooa

LAenont Oaut”
0ooa

LAenont Oaut”
0ooa

PeweHune Ha CbBeTa Ha
AVpeKTopUTe Ha

27.03.2015 .

09.05.2016 .

26.04.2017 r.

YNpaBngBaLLloTO APYXECTBO

2.7.

Osnosete Ha ®OHOA cbrnacHo § 1, T. 4 ot AP Ha 3AKUCAMNKW ca (UHAHCOBU WMHCTPYMEHTH,
n3pgageHm ot ®OHZA, KOMTO M3pas3siBaT MpaBaTa Ha TEXHWUTE MPUTEXATENM BbPXY HEMHUTE aKTUBMW.
[snoseTe ca peructpupaHu no cMeTtku B “LleHTpaneH aeno3utap” AL u mMoraT da 6baaTt npeanaraHu
ny6nmMyHo. HoMMHanHaTa CTOMHOCT Ha eanH asn e 10 (aecet) nesa.

bpoaT Ha aanoseTe ce onpeaens OT TAXHOTO M3gasBaHe M 0bpaTHO U3KYMNyBaHE M HE e OrpaHuyeH C
MWHWMAIEH UM MakCUMarsieH pasmep.

®OHODBT u3paBa LEM U YacTUYHU agnoBe. [JanoBeTe ce u3aaBaT Ha 6a3aTa Ha HETHATa CTOMHOCT Ha
aktTmeute Ha ®OHJA n ce npuaobmBaTt cpelly HanpasBeHa MapuyHa BHOCKa B onpeaenieH pasmep.
bpoaT asnose, KOMTO WHBECTMTOPBLT NpuaobuBa, ce onpedenst KaTo YacTHO Mexay HanpaBeHaTa
MapuyHa BHOCKa (3asiBeHaTa 3a MHBECTMUMSA CyMa) C ONpeaesieH pa3Mep U EMUCMOHHATa CTOMHOCT Ha
€AVH AaN, U3YMCNIeHa 3a CbOTBETHUS AeH. B cnyyaid, ye cpelly BHeceHaTa cyMa He MoXe da 6bae
N34aAeHO LSS0 YMCIO ASNoBe, WMHBECTUTOPBLT nNpuaobuea u YacTMdeH asn, kato 6posT asnose ce
pexe C TOYHOCT 10 YETBbPTUS 3HaK cnep AeceTuyHaTa 3aneTasl.

XapakTepucrtuka Ha gsanoserte, usgasaHv ot ®OHA:

Nmywectso Ha POHAA

HeTHaTa cToMHOCT Ha akTuButTe Ha ®OH[A He Moxe Aa 6bae no-manka ot 500 000 (neTcToTuH
XWUnsiam) neea.

OOHJA Hama kanuTan no CMUCbSA Ha TbProBCKUSA 3aKOH M HEe Ce BM1CBa B TbProBCKUSA PErmcTbp Ha
cbaa. Ton ce cunTa 3a y4pedeH OT MOMEHTa Ha BNMWCBAHETO My B perncrbpa, BoaeH ot KomucusaTa 3a
¢pmHaHCOB Haa30p.

NmywectsoTo Ha ®OHA ce CbCTOM OT aKkTMBM U NacuBuK, TO Ce yBeNMYaBa WM HaMansiBa CbobpasHo
NMpoMsiHaTa B HETHAaTa CTOMHOCT Ha akTMBuTe Ha ®OH/A, BKIOUATENHO B pe3ynTaT Ha NpoAafieHUTe
nnm obpaTtHo n3kynenn asnose Ha ®OHZA.

YNpaBnsBawloTo APYXEeCTBO OTAEeNs CBOETO MMYLLECTBO OT mMywectsoto Ha ®OHIA u cbcTaBsa 3a
Hero camoctositeneH 6anaHc. [denosutaps (baHkaTa-genosutap) OTYMTa OTAENHO MapuU4HUTE
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cpeactsa v apyrun aktven Ha ®OHJA n oTaens HenapuyHWTE My akTUBW OT COOCTBEHUTE CU aKTUBMW.
YnpaBnsABsalloTo ApyXecTBo U baHKkaTa-aeno3nTap He OTroBapsT nNpea KpeauTopute CU C akTUBUTE Ha
OOHOA. Kpeautopute Ha YnNpaBnaBalwloToO ApYXecTBO W baHkata-geno3uTtap Morat fa ce
yOOBNETBOPSBAT OT NpUTEXaBaHUTe OT TaX Asnose BbB GOHA.

BHOCKM

BHockuTe B MMyLlectBoTo HA ®OHJA MoraTt ga 6baaT camo B napw.

Hal-mankaTta cyMa, KOSITO MHBECTUTOPBLT MOXE [a 3asiB1 3a npuaobmsaHe Ha asnose BbB POH/A e B
pa3mep Ha 100 (cTo) nesa.

[pexBbpnsaHe Ha Aa10Be

Osanosete Ha ®OHIA ce npexBbpnaT cBOb6oAHO, 6€3 orpaHvyYeHnss WM AOMbAHUTENHU YCI0BUS,
crnopeg BonsiTa Ha COBCTBEHMUMUTE MM, NMPU CNa3BaHe Ha cneunMdUUYHMTE U3UCKBaHWS Ha AENCTBALLOTO
3aKOHOAATENCTBO 3a pasnopexaaHe ¢ (PMHAHCOBM MHCTPYMEHTMU.

Caoenku, No nNpexebpnsiHe cO6CTBEHOCTTa Ha Bede eMmntnpaHn oT ®OHIA asnose mMexay pusnyecku
M 1IOpUaMYECKM MU € [onycTMuMa nNpu  pea WM YyCrioBWs, NpeaBuMAeHW B AEWCTBALLOTO
3aKoHogaTencTBo. CeTb/IMEHTDHT MO TAX Ce M3BbpLBA Ype3 MHBECTULMOHEH MOCPeAHWK, U3BbpLUBaLL
[AENHOCT KaTo PErmCTPALMOHEH areHT.

Cpenkn no npexsbprsiHe COOCTBEHOCTTa Ha Beve emuTupaHu ot ®OHIA aanose, ypes3 AapeHve u
HacnegsBaHe Ce W3BbPLWBAT 4Ype3 WHBECTULMOHEH MOCPEAHWMK, W3BbPLUBALL [AEMHOCT  KaTo
perncTpaunoHeH areHT.

2.7.1. MNpaBa Ha NpUTeXaTesiMTe Ha AsnoBe

Bcekun oT asnoseTe faBa Ha npuTexaTens cu eaHaksBu npasa. Bceku asn gaea Ha CBOSA nputexaren
NnpaBO Ha CbOTBETHA 4acT OT uMyLecTBoTo Ha ®OHJA, BKIOUMTENHO MpU HerosaTa NMKBMAAUMS,
npaBo Ha 0b6paTHO M3KyrnyBaHe, NMpaBO Ha AMBMAEHT (MpaBO Ha 4YacT OT ne4yanbata) M NpaBO Ha
NHbopMauums.

B cnyyauTte Ha npnaobuTn YacTMYHWM ASN0BE MMYLLECTBEHUTE MpaBa ce nNpuaobuBaT u ynpaxHssaT
NPONOPLMOHAJTHO Ha NPUTEXaBaHWUS YacTUYeH asn.

[MpaBo Ha AnBMAEHT (YacT OT nevyanbara)

MpuTexaTtenute Ha p[AanoBe MMAT MpaBO Ha 4YacT OT nevanbata Ha @OOHA, CbOTBETHa Ha
npuTeXaBaHUTE OT TAX Len UNn YacTuyHu asnose. NpaBo Ha AuBMAEHT (4YacT oT nevanbara) - umat
CaMo fiMuaTa, KOMTO Ca BK/IOYEHM B CMUCBHK Ha npuTtexartenuTte Ha aanose Ha ®OHIA, u3gageH ot
“UeHTpaneH [eno3utap” AL Ha 14-Tus peH, cnegBaw, AeHs Ha 3acedaHuneTo Ha CbBeTa Ha
AVPEKTOPUTE, Ha KOETO € NpUET roaviuHms MHAHCOB OTYET U € B3EeTO peLleHne 3a pasnpeaensiHe Ha
AvBMaeHT(4YacT oT neyan6bara).

MpaBo Ha o6paTHO M3KynyBaHe

Bcekn nputexarten Ha asnose BbB POHIA Moxe Aa noucka Te aa 6baaT obpaTHO M3KYNeHW, OCBEH
aKo 06paTHOTO W3KynyBaHe He 6bae CNpsSiHO B Cly4dauTe, ONUCaHM B HacToswmsa [pocnekT u
Mpasunata Ha ®OHZA. UckaHeTo 3a 06paTHO M3KyNyBaHe MOXe Aa Ce OTHACS 3a YacT MK 3a BCUYKK
NpuUTEXaBaHW OT MHBECTUTOPA ASS10BE.

MNHBECTMTOPBLT MMa NpaBo Aa Nogafe nopbyka 3a 0bpaTHO M3KyMyBaHE 3a BCUYKM MM 3@ 4acT OT
npuTexasBaHUTE OT Hero Asnose. AKO Npu NnoaaBaHe Ha Nopbyka 3a 06paTHO M3KyNyBaHe € BUAHO, Ye
cnen U3MbJIHEHWMETO M OCTaTbKBLT OT ASNOBE MO CaNA0TO Ha MHBECTUTOpa 6m 6un noa 10 (aeceT) 6post
asanose Ha ®OH[A, nopbykata 3a o06paTHO M3KynyBaHe cneaBa Aa 6bae nogageHa 3a BCUYUKM
NpUTEXaBaHN AAN0BE U UHBECTUTOPBT Aa 3aHyNu napTuaaTa cu.
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[MpaBo Ha nHbopMaLus

Bcekn nputexaten Ha As0Be MOXe Aa nosyyy nybnvyHa wvHgopMaums OTHOCHO AEMHOCTTa Ha
®OOHMA, cbabpxawa ce B Hactoswmte [Npasuna, lMpocnekta Ha ®OHAA, [oKymMeHTa C K/IHO4OBa
MHdOpMaLNS 3a MHBECTUTOPA, KaKTO M TakaBa, OTHacsWa ce A0 YNpaBnsBalloTO APY>XXECTBO.

JIOKyMEHTBT C K/toYoBa MHdOpMaUms 3a MHBecTUTopuTe Ha ®OHZA, ce npeaocTaBAT 6e3n1aTHO Ha
BCEKN MHBECTUTOP, KOMTO 3anncBa AS/I0BE, B pa3yMeH CPOK Mpeay CKoUBaHe Ha caenkarTa.

MpocnekTbT U nocneaHnTe NybankyBaHW roauweH M 6 mMeceyeH (UHAHCOB OTYET, Ce NpefoCTaBAT
6e3nnaTHO Ha BCEKM WMHBECTUTOP, KOMTO >Xefnae Aa Ce 3amno3Hae C TaX, C Orfea B3eMaHEeTO Ha
MHBECTMLIMOHHO PELLEHME.

Uanata nybnunyHa wmHpopmaumsaTa BbB Bpb3ka ¢ ®OHIA ce npenoCtaBss Ha pasnooXeHWe Ha
WHBECTUTOPUTE W nNpuUTeXaTenuTe Ha pAanoBe Ha WHTepHeT cTpaHuuaTa Ha YnpasnsBawloTo
ApyxecrtBo. [lpy nouckBaHe OT CTpaHa Ha WHBECTUTOpUTE ce npedocTaBs 6e3nnaTtHo XapTueH
ek3emnnap OT MHdopMmauusitTa B oduca Ha YnpaBnsBalOTO APYXECTBO, KAaKTO M B MecTaTa
(rMweTaTa), KbAETO Ce M3BbpLBa Npoaaxba n 0bpaTHO n3kynysaHe Ha Asnose Ha POHIA.

[MpaBO Ha JIMKBUAALMOHEH ASN

Bcekn nputexaten Ha ganose Ha ®OHJA vMa npaBo Ha 4yacT oT umyuwectsoto Ha GOHAA npwu
HeroBaTa J/MKBMAAUMS, CbOTBETHA Ha MpuTeXaBaHuTe psanoBe. ToBa nNpaBo Moxe pfAa 6bae
ynpaXkHeHO, [OKOJIKOTO Cnes YyAOBMEeTBOPSIBAHETO Ha Kpeautopute Ha OOHOA e ocrtaHano
MMYLLECTBO 3a pasnpegensiHe. B cnyyal, 4e uMMyLWecTBOTO, OCTaHano cnep noracsBaHe Ha
3a4b/KeHnsaTa KbM Kpeautopute Ha GOHA, e HegoCTaTbyHO 3@ M3MNnawaHe Aena Ha BCUYKK
WHBECTUTOPM, Te Ce YAOBNETBOPSABAT CbPa3MepPHO Ha NpUTeXaBaHUTe As/10Be.

[MpaBo Ha rnac

OOHODBT e KonekTMBHA MHBECTULIMOHHA CXeMa, KOSATO npeacTtaenssa 060cob6eHo MMyLecTBO C uen
KONEKTUBHO MHBECTMPaHE B NPEXBBLPASEMU LIEHHW KHMXKA UK ApYrn NpeaBUAEHN B 3aKOHA JIMKBUAHM
(bMHaHCOBM aKTMBKM, Ha MapuU4YHKU CpeacTBa, HabpaHu upe3 nNybnuyHO npeanaraHe Ha AS0Be, U
JIEACTBa Ha MpUHLUMMNA Ha pasnpeaeneHne Ha pucka. 3a Hero ce npunara pasaen XV "[OpyxectBo" oT
3aKOoHa 3a 3a4b/HKEHUATA U AOrOBOpPUTE, C M3KNKOYeHUe Ha Y. 359, an. 2 u 3, un. 360, 362, un. 363,
6yken "B" n "r" n un. 364, pokonkoto B 3AKUCAMNKW nnu B MNpaBunata Ha ®OHA He e npeasuaeHO

Apyro.

Mpensna n3noxeHoTo, asnosete Ha ®OHA He npeaocTassAT NpaBo Ha rnac.

2.7.2. lIOKyMEHTH, YAOCTOBEpSiBaLLM NpaBoOTO Ha CO6CTBEHOCT

OsnoseTe Ha ®OHJA ca 6e3HannyHu. KHuraTta Ha nputexartenute Ha aanose Ha ®OHZA ce Boaum oT
YnpaBnsiBalwloTo ApYXXecTBO, 4pe3 OoTKpuTa noacMetka B ‘“LeHTpaneH penosutap” AL. 3a

nputexasaHeTo Ha asnose ot ®POHZA moxe aa 6bae nsgageHa aeno3vMTapHa pasnmncka no MCKaHe Ha
WMHBECTUTOP W Cnej 3anallaHe Ha CbOTBETHATa Takca 3a ToBa.
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2.7.3. MNpekpaTtasaHe Ha POHAA

®OHADBT ce npekpaTsaBa Npu cnegHUTe o06CTOATENCTBA :

Y no peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha YNpasnsaBalloTo ApPYXXeCTBO;

Y MNpuW OTHEMaHe paspeLlleHMeTo Ha YNpaBnsaBaLwoTo APY>KECTBO 3a OpraHn3MpaHe 1 ynpasneHue
Ha ®OHIA;

Y KOraTto B CPOK A0 TpU Meceua cnep OTHEMAHE Ha NULEH3a, npekpaTsasaHe unu obssssaHe B
HECBbCTOATENIHOCT Ha YNpaBnsBalOTO [PYXECTBO He e wu3bpaHo HOBO YrpaBnsBaLlo
apyxecrtso mnn ®OHAbBT He e npeobpa3yBaH Ype3 CMBaHe Ux BANBAHE.

B 14-gHeBeH CPOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a npekpaTsBaHe Ha OOHA, YnpasnssawoTo
LPY>XeCTBO e ATbXHO Aa nogage Ao KomucuaTa 3a MHAHCOB HaA30p 3asiBfieHVE 3a M34aBaHe Ha
pa3peLleHre 3a rnpekpaTsaBaHe.

MNpekpaTsaBaHeTo HAa POH/A ce M3BbpLIBA NO pea 1 Npu YCNoBus, onpeaeneHn ¢ Hapeaba.

He moraT ga 6baaT Ha3HauyaBaHM 3a JIMKBMAATOPW uyneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ha
YnpaBnsBawloTo ApPYXXeCTBO WMAW ApyrM nuvua, pabotunm 3a YnpaensBawoTo APYXeCTBO, CnpsiMo
KOUTO € YCTaHOBEHO CUCTEMHO HapyweHue Ha 3OKWAMNKK, 3MMuK, 3MNON vnm Ha akToBeTe Mo
npunaraHeto uM. lpu npekpatasaHeTto Ha ®OHOA OTHOCHO 3aAb/DKEHWATa Ha NMKBMAATOpPa W
3awmTarta Ha kpeautopute Ha ®OHJA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270,
un. 271 v un. 273 oT TbproBCKMS 3aKOH, KaTo (YHKUMUTE HA PbKOBOAEH OpraH no 4n. 270, an. 2 u
un. 272, an. 4 ot TbproBCKNS 3aKOH Ce U3MbJIHABAT OT YNpaBnsBalloTo APY>XXeCTBO.

[okaTo He 6bae BpeMeHHO CnpsiHo 06paTHOTO M3KyrNyBaHe, npuTexaTenute Ha asnose Ha ®OHIA
MoraT ga rm npogagat. OceBeH ToBa npu nukeMaauma Ha ®OHIA, npuTexaTenuTte Ha asnoBe umat
npaBo Ha 4acT oT uMmyuwectBoTo Ha ®OH[A, CbOTBETHA Ha NpuUTeXxXaBaHUTe Asnose. ToBa npaso
MOXe Aa 6bae ynpa)KHeHO, AOKONKOTO Cned YAOBMETBOPSBAHETO Ha kpeautopute Ha POHIA e
OCTaHano MMYyLLECTBO 3a pasnpegensiHe. B cnyyai, Yye MMyLLECTBOTO, OCTaHano cfed noracsiBaHe Ha
3a4b/KeHnsATa KbM Kpegutopute Ha GOHIA, e HegoCTaTbyHO 3a M3MawaHe aenia Ha BCUYKM
WHBECTUTOPM, Te Ce YAOBNETBOPSBAT CbpPa3MepPHO Ha NpuUTeXaBaHUTe As/10Be.

2.8. MocousaHe Ha ¢doHAaoBUTE 60pCM WM Nas3apuTe, Ha KOUTO Ca KOTUpaAHU WM
TbpryBaHu AsiioBeTe

KbM HacToswmsa mMomeHT, asnosete Ha ®OHJA He ce TobpryeBaT Ha “Bbnrapcka ®oHpgoBa bopca —
Codpua” Al unn Ha Apyr perynvpaH nasap.

CobcrBeHocTTa BbpXy asnosete, u3gageHn ot ®OHIA ce npexBbpnst cBO60AHO, 6e3 orpaHnyYeHns un
yC/IOBMS1, KaTo Ce Cra3BaT pa3nopeaduTe Ha AENCTBALLOTO 3aKOHOAATENCTBO.

Mpopaxba nnu obpaTHO M3KynyBaHe Ha AA/I0BE MOXE [a Ce M3BbpLIBA €4MHCTBEHO B Ooduca Ha
YNpaBnsBalloTO APYXECTBO M OCUrypeHuTe OT Hero ruweta (knoHoseTe Ha OBB A, cbrnacHo
MpunoxeHne N2 1 kbM HacToswmsa MNpocnekT).

MpexBbpnsSIHETO Ha COBCTBEHOCTTA BbPXY AA/IOBETE Ce CYMTA 3@ W3BbPLWIEHO OT MOMEHTa Ha
perucTpaums Ha caenkara B “LUeHTpaneH aenosutap” A.

MNpexBbpNsSIHETO HA COBCTBEHOCTTa BbpXy Aanose Ha ®OHA B cnyyanTe Ha AapeHue u HacneasiBaHe
Cé W3BbLPLWIBA YPE3 JMUEH3MPAH WHBECTUUMOHEH MOCPEAHMK, W3BbPLUBALL, AEMHOCT KaTo
perncTpaunoHeH areHT.

2.9. YcnoBusa U peqa 3a eMUTUpaHe u npoaax6a Ha asnoBeTe

[eviHocTTa no usgasaHe (npogaxba) n obpaTHO m3kynyeBaHe Ha asnose Ha ®OH/A ce ocbliecTBsiBa
OT YNpaBnaBalloTo APY>XeCTBO 3a cMeTka Ha POHA.

YnpaBnsBalloTo APYXECTBO M3KYMyBa MOCTOSHHO asnoBeTte Ha ®OHA OT MHBECTUTOpPUTE, OCBEH B
CNly4YauTe Ha BPEMEHHO CnunpaHe Ha 0bpaTHOTO M3KYyryBaHe.
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YnpaBnsBalloTo APYXeCTBO € OCUrypuio Mpexa oT odpuck (“ruwerta”), KbAeTo ce npuveMaT nopbyku
3@ NOKyMNKa M 06paTHO M3KynyBaHE Ha AASI0BE M Ce OCbLUECTBSBAT KOHTaKTU C MHBECTUTOPUTE Ha
®OHOA. ToBa ca oducbT Ha ,,Obb AceT MeHnmxMbHT” ALl knoHoBeTe Ha “ObeanHeHa Gbnrapcka
6aHka” Al, nocoyeHu B MpunoxeHne N2 1 kbM HacToswms MpocnekT, 1 BUPTYaNHUST KIOH Ha “Obb”
ALl (http://ebb.ubb.bg).
YNpaBnsaBalloTo APYXECTBO NpW CnasBaHe Ha HOPMATUMBHUTE W3MUCKBAHUA MOXE Ja CK/I4Ba
[IOrOBOPMW 3a AenervpaHe Ha ¢yHKUMM M AEUCTBMS MO npoaaxbaTa M 06paTHOTO M3KYMyBaHE Ha
asnose Ha KUC, kouto ynpaensea v C ApyrM nvua, Kato MHgopMaumsaTa 3a TakvBa AOrOBOpU Lie
6bae cBoeBpeMEHHO pa3kpuTa.
QOyHKUMNTE, KOUTO YNpaBnsBaLLloTO APYXeCTBO Aenernpa Ha ,,ObeanHeHa bbnrapcka baHka” ALl no
cunaTa Ha cknrodeHns [1oroBop 3a areHTCTBO, BK/IOYBAT:
Y npueMaHe Ha NMopbYKKM, BbB Bpb3Ka C AsnoBe Ha ynpasnsasaHuTe oT ,,Obb AceT MeHNaKMBHT”
Al KONEKTUBHWN UHBECTULMOHHN CXEMU U NpeaaBaHeTo MM 3a M3MbJIHEHWE Ha YNpaBAsBaLLOTO
APYXXeCTBO;
Y obcnyxBaHe Ha HapeAeHW MnawaHus No NPUeTUTE NOPBYKKU 3a MOKYMKa, CbOTBETHO 06paTHO
N3KynyBaHe Ha ASN10Be Ha YrpaBisiBaHNTE KONEKTUBHU MHBECTULIMOHHN CXEMU;
Y OCblUeCTBsIBAHE HA KOHTaKTM C MOTEHUMANHW MHBECTUTOPU U MpuUTeXaTenuTte Ha AS/10BE Ha
KONEKTUBHUTE MHBECTULMOHHM CXeMu, ynpasnssaHu ot ,,O0bb AceT MeHnmkMbHT” ALL;
Y ¥3BbPLIBAHE Ha MapKETUHr M peklaMa Ha AerHocTTa Ha ,OBb AceT MeHMmKMBHT” Al 1 Ha
yrnpaBnsiBaHUTE OT HEro KONEeKTUBHU MHBECTULIMOHHU CXEMM.,
Mopbykn 3a wu3gaBaHe waM o0bpaTHO Wu3KynyBaHe Ha asnose Ha ®OHOA ce npuemat oT
ymb/HOMOLEHN cnyxuTenn Ha “Obb” AL wn ,0bb Acetr MeHnpkmbHT” ALl, BCekM paboTeH AeH
/HapeyeH fgeH T / B paMkuTe Ha pabOTHOTO BpeMe C KIMEHTM Ha BbaHkata u YnpasnssawloTo
APYXXeCTBO.
Mopbykn 3a wm3gaBaHe uAM obBpaTHO M3KynyBaHe Ha pasnose Ha @®OHOA ce nogaBaT U 4ype3
BupTtyanHus knoH Ha “Obb"” A/.
MopbyukuTe 3a n3gasaHe WmM 0bpaTHO U3KynyBaHe Ha asnose Ha ®OHJA nogaaenn cneg 17:00 y. Ha
AeH T ce M3nbAHABAT NO LeHaTa, BanuaHa 3a cneaBawmaT paboTeH aeH / HapeyeH aeH T+1/, KoaTo
ce ornpefens Ha nocneagsawms paboTteH AeH /HapeyeH geH T+2 /.
MopbukuTe 3a n3gasaHe Uan obpaTHO M3KynyBaHe Ha asnose Ha ®OHLA cTaBaT HEOTMEHSIEMU, aKO
WMHBECTUTOPBT He € noAan nopbyka 3a oTka3 Ao 17:00 4. Ha cbwms paboTHus aeH /oeH T /, npes
KOMTO ca NoaaaeHwu.
3a nopbyku, nogageHn cneg 17:00 4., nopbykn 3a OTKas ce npueMaT o 17:00 4. Ha cnepsawms
paboTteH aeH/ aeH T+1 /. Cnen ToBa, NOPbYUKUTE 3a M3aasBaHe U 0bpaTHO M3KYMNyBaHe, Ce CYMTaT 3a
HEeOTMEHsIEMM.
Mopbyka 3a 0TKa3 ce nogasa OT ynbJIHOMOLWEH cnyxuTten Ha “Obb” Al unn “Obb AceT MeHMMKMBHT”
Al BbB BCMYKWM C/lydanm HA KOHCTATUPaHW HETOYHOCTM M HEMbJHOTU B CbAbPXXAHWMETO Ha Beuye
nogaaeHaTa nopbuka.
Mopbyka 3a OTKa3 ce mnodaBa OT K/MEHTA M B Cllyyai, Ye CbLUMSIT M3MOSBA BUPTYasHUSI KOH Ha
“OBbb” A/l, KaTo 3aAb/HKMTENHO Ce NOCOYBA OCHOBAHMETO 3a OTKa3a.
MopbykuTe 3a MOKyNKa MM 3a o0bpaTHO M3KynyBaHe Ha asnoBe Ha ®OHIA ce m3nbaHaABaT NO
€MUCMOHHA CTOMHOCT, CbOTBETHO LiEHa 3a 06paTHO M3KynyBaHe, HaMasieHa C pa3xoauTe 3a obpaTHO
N3KynyBaHe, KOUTO Ce u34nmcnasaT OT YNpaBnsBaloTO APYXECTBO MoA KOHTposia Ha baHkata-
[Eeno3nTap Ha [AeHs cnedBall [AeHs Ha NoAaBaHETO MM / HapeyeH aeH T+1 ,4eH, B KOMTO ce
N3BbPLLBA OLIEHSIBAHETO” /, Ha OCHOBaTa Ha KOTUPOBKUTE KbM AeH T ,A€HS, KbM KOWTO CE U3BbPLLBA
oLieHKaTa” unu ,AeHs, 32 KOUTO Ce OTHAcs oLeHKaTa” Ha (hPMHAHCOBUTE MHCTPYMEHTW, BKJIOYEHW B
noptdenna Ha POHIA.
Hanpumep, ako WMHBECTMTOPLT NoAafe Mopbyka 3a MOKynkKa uan obpaTHO M3KynyBaHe B cCpsaa, 3a
Tasy Mopbyka Ca BanuAHU LEHUTe, OTHacCsAWM ce 3a Cpsifa, KOMTO Ce OnpeaenstT Ha cneasalims
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paboTeH AeH T.e. YEeTBbPTBK U ce 06sBaBaT NybnMYHO B YETBLPTBK (MM Ha cneaBawms paboTeH
[leH, aKo YeTBbPTHK e 065BeH 3a HepaboTeH).

BcMukn nopbukM 3@ MOKynka waum obpaTHO W3KymnyBaHe, MONyyYeHW B nepuoda Mexay nAse
M34MCNABaHNS Ha EMMCMOHHATA CTOMHOCT M Ha LeHaTa Ha 0bpaTHO M3KynyBaHe, Ce M3Mb/HABAT Mo
€AHa 1 Cblla CTOMHOCT.

MNMopgaBaHe Ha NOpbYKKM 3a u3gasaHe (Npogaxkba) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHOA upes
MbSIHOMOLLHMK € AOoMYCTUMO, CaMO aKo Ce MPEeACTaBM OPUrMHANI UM HOTapuasHO 3aBepeH npenuc ot
HOTapuasHO 3aBEPEHO MbJIHOMOLWHO, KOETO CbAbpXa MpeAcCTaBUTENHa BfacT 3@ M3BbpLUBAHE Ha
yrNpaBUTEIHW WAW  pasnopeauTenHn AencTBust € (UHAHCOBM WHCTPYMeHTW. WM3uckBaHeTo no
NPeaxo4HOTO  M3peYeHne He Cce npwunara npu  nogaBaHe Ha MNOPbYKW  Ype3  JIMUEH3MpaH
WMHBECTULUMOHEH nocpeaHuK. MNogaBaHe Ha nopbuky ype3 BupTyanHus knoH Ha “OBB” Al Al upe3
Mb/IHOMOLLHMK € HEMPUIOXMMO.

,OBb AceT MeHMmMKMBHT” Al U OCUrypeHuTe OT YNpaBnsBaLIOTO APYXECTBO lULIETa, He HOCAT
OTrOBOPHOCT MpW NoAaBaHe Ha Mopbyka OT KIMEHTM B nepuoaa mMexay 16:45 n 17:00 yaca, B cnydai
ye CbOTBETHaTa Nopbuyka He 6bae BbBeaeHa cBoeBpeMeHHO A0 17:00 vaca, ¢ ornes TeXHONOMMYHOTO
BpeMe, HeobxoanMOo 3a BbBEXAAHE Ha nopbykaTa.

2.10. Ycnosus v pepn 3a u3gaBaHe M 06paTHO U3KynyBaHe Ha AssioBeTe U 06CTOATEeNCTBa,
npyu KOUTO MOXke Aia 6bae cnpsiHo 06paTHOTO U3KyNnyBaHe

2.10.1. Ycnosus v pen 3a usgasaHe (npogaxx6a) Ha asanose

MNMopbykaTa 3a nokynka Ha asanose Ha OOHA ce uv3nMbnHABa B CPOK A0 7 AHM OT fAaTtaTa Ha
noZaBaHETO 1.
VHBeCTUTOPBT NonyyaBa NOTBbPXAEHWE 3a cAefkaTa, KOeTo MOXe Aa 6bae nony4eHo KakTo cneasa:
Y  JINYHO, Ha MACTOTO Ha NoJaBaHe Ha nopbykaTta — 6e3 3annawlaHe Ha AOMbHUTENHU Pa3Xxoaum.
Y no nowaTta — B TO3M C/lyYail MHBECTUTOPBT [AaBa M3PUYHO Cbr/lacMe 3a TOBA B NopbykaTa U
3annawa Takca cornacHo Tapudata Ha ,,0bb AceT MeHnmxkmbHT” A1, KOSITO creasa aa bvae
npeBeAeHa MO CMETKA Ha YMpaBnsdBallOTO APYXeCTBO. [OTBbPXKAEHMETO Ce u3npawa C
npenopbYaHoO NMCMO € obpaTHa pa3nucka, AoKa3Balla NosyyaBaHETO My.
Y ype3 efleKTPOHHA MoLLa, Ha MOCOYEH OT K/IMEHTA eIEKTPOHEH aApec, KaTo KIMEHTBLT U3PUYHO
e npeanoyen TO3M HayMH 3a NpeaocTaBsiHe Ha MHbOpMauus npes NpeaoCTaBsHETO M Ha
XapTWeH HocuTen.
Y B Mogyna U-¢oHA, KbM cucTeMaTa 3a eNeKTPOHHO baHKuMpaHe, 3a NopbykuTe nogageHun vpes
BUpTyanHus knoH Ha OBb AJ] (http://ebb.ubb.bg)

,OBb AceT MeHnpxmbHT” Al usgasa (npoaasa) asnosete 3a cMeTka Ha ®OHJA. WHBecTuTOpUTe
3anuceaT As/10BE Ha OCUrypeHuTe OT YNpasnsBawoTO APYXeCTBO ruweta (Bux MpunoxeHne N2 1
kbM [lpocnekTa). 3annawaHeTo Ha AsnoBeTe ce M3BbpwBa No 6aHKOB MbT, KaTo 3a uenTta ce
M3BbPLUBAT ClleaHUTe AeUCTBUS:

MNogaBaHe Ha nopbyka B KI0H Ha “OBE” A/l

Mpy noaaBaHe Ha MOpbYKa 3a 3anmcBaHe (Mokynka) Ha asnose Ha ®OHJA B knoH (oduc) Ha Obb
A[l, KoraTo MHBECTMTOPBLT HsIMa@ pa3nnallatenHa cMeTka B 6aHkaTa, TakaBa cnefBa fda My 6bae
OTKpuTa. B npoTmBeH cnyyai nopbuka 4ype3 koH Ha ,OBB” Al He Moxe da 6bae nogaaeHa (ToBa
MOXe [a CTaHe eMHCTBEHO B oduca Ha YNpaBnsBalloTO APY>XEeCTBO). MckaHeTo 3a ToBa MoXe Aa
6bae HanpaBeHO NMYHO OT WMHBECTUTOPA WAM OT YMbJHOMOWEHO OT Hero nuvue (pecnekTUBHO
3aKOHHUA My npeacTtasuTen). Mo Taka oTKpUTaTa CMeTka MHBECTUTOPBLT MOXE [ia BHAcs W Ternu napu
Mo BCSIKO BpPeMe, OT BCEKM KJIOH Ha 6aHKaTa, BKIIOYMTENHO U Aa Ce pasnialla Cc Hes B cucteMaTta Ha
OBB Al & HOMEIine Ha ye6 cTpaHuuaTa Ha “OBB” ALl B IHTepHeT (www.ubb.bg).
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NHBECTUTOPBLT € ANTbXKEeH Aa OCUrypu Mo CMeTKaTa CM HaNW4YHOCT, AOCTaTbYHAa 3a M3MbJ/IHEHME Ha
nopbykata. AKO MHBECTMTOPBLT 3asBM XKeflaHMe 3a M3[aBaHe Ha [eno3uTapHa pasnucka wu/wnm
nonyyaBaHE Ha NOTBBbPXAEHUE 3a CK/IlOYEHATa CAENKa NO noliaTta, TOM cnefBa Aa 3annatu u CyMa,
NoKpmBaLLa AOMbAHUTENHUTE pa3xoaun, CbrnacHo TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

CbbpaHnte cymMn (N0 EeMUCMOHHA CTOMHOCT) Ce aKyMynupaT B CrneuuanHa cbbupaTenHa cMeTka,
oTkpuTa B ,OBB” Al Ha umeTo Ha ,,OBb AceT MeHUaXMBHT” Al, OT KOSITO Ha CbLUMSI UM HaW-KbCHO
Ha cneagalumsa paboTeH AeH ce npeBexaaT no cMetka Ha POHA B baHkaTa-aeno3uTtap.

MNongaBaHe Ha Nopbyka B odumca Ha “Obb AceT MeHnmkMbHT” ALl

Mpv nogaBaHe Ha nNoOpbYka 3a 3anucBaHe (MOKynka) Ha asnose Ha OOHAA B oduca Ha
YnpaBnsBawloTo ApYXXeCTBO, MHBECTUTOPBLT (YMbIHOMOLLEHO OT HEro Nnue uan nNpeactaBuTensT My)
npesexaa no 6aHKOB MbT CpeAcTBaTa 3a 3anucBaHe Ha asanose Ha ®OHAA M BCUYKM TakCu Mo
N3Mb/HEHME Ha NopbyKaTa, No cmeTka Ha ,0bb AceT MennpxmbHT” ALl B ,OBB” Al nnn no cMeTka
Ha ®OH/A B baHkaTa-geno3uTap v npeacrass 6aHKOBUSI AOKYMEHT 3a nNpeBoja.

KoraTto MHBECTUTOpUTE BHACAT MapuUyHUTE CpPeAcCTBa 3a 3aKyrnyBaHETO Ha Asnose (MO0 eMUCMOHHA
CTOMHOCT) AMPEeKTHO B non3a Ha ®OHJA no cneuvanHo oTkpuTaTa cMeTka npu baHkaTa-aeno3uTap,
Te npeBexzaT CaMO CTOMHOCTTa Ha MopbykaTa, @ TaKCUTE Ha YNpaBnsiBalWOTO APYXXECTBO — MO
HerosaTa pa3nallaTesnHa cMeTka, otputa B ,,Obb” A/l.

MNogaBaHe Ha Nopbyka Ype3 BupTyanHus knoH Ha “OBb A"

Mpy nogaBaHe Ha MOpbYKa 3a Mokynka Ha asnose Ha ®OHJA upe3 BupTyanHusa knoH Ha ,,0bb” AL,
KNWEeHTBLT CfieaBa NpeaBapuTenHo Aa e cknwounn [loroBop 3a nogaBaHe Ha MOPbYKW OT KIIUEHTU C
“OBb AceT MennmxmMbHT” ALl, loroeop 3a enekTpoHHo 6aHkupaHe ¢ ,0b6” A1, kKakTo 1 aa pasnonara
C eN1eKTPOHEH cepTudurKaT 3a AOCTbM A0 CUCTeMaTa 3a eNeKTPOHHO 6aHKupaHe Ha baHkaTa.

C nopaBaHe Ha cbOoTBETHaTa Mopbyka uype3 BupTyanHus knoH Ha ,OBb” A[l, KNMeHTbT Aasa
CbrnacMeTo Cu, NnocodeHata OT Hero pasnnawlatesiHa cMeTka Aa 6bae 3aab/mkeHa [0 pa3Mmepa Ha
cyMmaTa, HeobxoamMMa 3a U3MbJHEHME Ha NopbykaTa.

B MOMeHTa Ha noaaBaHe Ha NopbuyKaTa, CpeacTBaTa Mo nocoyeHaTa cMeTka, ce 6/1o0kupaT B Non3a Ha
®OHJA, 0o MOMeHTa Ha U3Mb/IHEHME Ha nopbykaTa (pecrn. CKIYBaHe Ha caenkara). MNopbykaTta ce
N3NbAHsBa A0 pa3Mepa Ha 6nokupaHaTa nNo cMeTKaTa CyMa, OCBEH, KOraTo rnojafeHaTa nopbuka e
NoA MUHUMANHUAT pa3Mep Ha MHBECTULMATA.

HHBecTnTOp®T MOXKE Aa rnogafe nopvyka 3a oTkas Ao 17:00 4. Ha cblynsi paboTeH AEH,
cleq Koero ropbYKara 3a IOKYINKa CTaBa HEOTMEHSeMa, CbI/IaCHO A[eHCTBaujoTo
3aKO0HOA[AaTe/ICTBO. 3a NMopvYKH, nogageHn cneg 17:00 4., nopvYKH 3a OTKaA3 ce NMpUeMar
Ao 17:00 4. Ha cnegBawns paboreH geH. C/ieq ToBa, NopvYKHUTE 3a n3gaBaHe Ha [AS/10BE,
ce CYNTaT 3a HEOTMEHSIEMM.

Cnep onpeaensHeETO Ha EMWCMOHHATa CTOMHOCT Ha eanH asn Ha ®OHOA, cMeTkaTa Ha noaanus
nopbyKa 3a NMokyrnka (ako rnopbykaTta e nogaaeHa B KAoH Ha ,,Obb” A1) ce 3aab/mkaBa C pa3Mepa Ha
3asBeHaTa B NMopbykaTta 3a MOKYyMkKa CyMa, KOATO Ce pasfens Ha onpeaeneHarta 3a eauH Asn ueHa.
AKO cpelly BHeceHaTa CyMa He Moxe Aa 6bae u3gageHo Usno 4Mcno As/10Be, MHBECTUTOPBLT
npuaobrBa M YacTudeH Asan, KaTo H6posAT 3akyneHn ASN0BE Ce pexe C TOYHOCT A0 YEeTBbPTUS 3HAK
cnep geceTvyHaTa 3aneTtas. AKO nopbykaTa 3a MOKynka e nogageHa B oduca Ha YnpaBnssBawoTo
APY)XeCTBO, TS Ce U3MbJIHABA A0 pa3Mepa Ha NpeaBapuTesHO NpeBedeHaTa U 3asiBeHa B Hes Cyma,
KOSITO Ce pa3dens Ha onpefeneHaTa 3a eanH As/1 eMUCMOHHA CTOMHOCT M BposiT 3aKyneHn AsnoBe ce
onpeaens no Beye OnMcaHuUs HaumH.

KoraTo HanuyHuTe Uin NpeaBapuTesTHO NpeBedeHu Mo NocoYyeHaTa OT MHBECTUTOpPa CMEeTKa CpeacTBa
Ca HeoCTaTbyHM 3@ YAOB/IETBOPSIBAHE HA UsnaTa Nnopbyka, TS Ce U3MbJHABA YaCTUYHO, A0 pa3Mepa
Ha HannyHaTa (NpeBeaeHa) cyMma.
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AKO MHBECTUTOPDBT € 3asBM B NOPbYKaTa, Ye Xxenae ga npugobuve Lsano Yncno AsnoBe, € Bb3MOXHO
[la MMa OCTaTbK OT BHeCeHaTa CyMa, KOMTO Ce Bb3CTaHOBsIBa B 3-AHEBEH CPOK OT AaTaTa Ha
N3Mb/IHEHME Ha NMopbyKaTa.

Mpv nogaBaHe Ha NMopbyka 3a MOKYyMKa Ha ASf0BE MHBECTUTOPBLT MOXe Aa orpaHuum 6pos asnose,
KOMTO >enae fda npuaobue. B cnydyan, ye 3asBeHaTa/npeBeAeHaTa CyMa AaBa Bb3MOXHOCT 3a
npuaobuBaHe Ha No-ronsiM 6poi AsNOBE OT MOCOYEHUSI B OFPAHUYEHMETO, NOpbYkaTa Ce U3Mb/HABA
[0 pa3Mepa Ha OrpaHMYEeHNETOo U ce Npunara peabT 3a Bb3CTaHOBSIBaHE Ha CyMM.

MHBEeCTUTOPBT MOXe Aa 3asiBU M Nocouu 6pon AsnoBe, KOWMTO XKefae Aa 3akynu. B To3um cnydan,
NOCOYEHUTE ASNI0BE CEe YMHOXABAT MO MnocreAHata obsiBeHa eMWUCMOHHA CTOMHOCT M ce 6rokupa
OPUEHTUPOBBYHA CYMA, 3@ M3MbJIHEHMETO Ha nopbykaTta. Cnea M34YNCISBAHETO Ha €MUCMOHHATa
CTOMHOCT, caefnikaTa Ce W3Mb/HABa CrpsiMO 3asiBeHWsi G6por As/oBE, YMHOXEH MO €MUCMOHHaTa
CTOMHOCT, KOATO € BanvaHa 3a JaTaTa Ha noJaBaHe Ha NopbykaTta 3a MOKymnkKa.

B cnyyan, ye u3paBaHeTo (npoaaxbata) Ha asnoBe Ha POHIA 6bae npeycTaHOBEHO MO peaa v npu
yCnoBusATa, ONWCaHW B HacToswms [pocnekT, MOpbuKUTE 3a MOKYMnKa, KOUTO ca NojajeHu cnepn
nocneaHOTO 06sBsSIBAaHE HA EMUCMOHHATA CTOMHOCT MpeaM HadvanHaTa AaTa Ha CPOKa Ha BPEMEHHOTO
CnupaHe, He ce u3MbAHsABAT. [loKynkaTa Ha As10Be Ce M3BbpwBa Criel Bb30OHOBABAHETO Ha
nspasaHeTo (npoaaxbaTa) Ha asnose Ha ®OHJA, ype3 nogaBaHe Ha HOBA NOPBbYKa MO ONMCAHUS MNO-
rope pea.

Ha u3nbnHeHve noanexaTt caMo pefoBHO ModafeHuTe MOPbYKM 3a MOKYMNKa Ha Asanose. Toa ca
NOpPbYKKN, MNOAAAEHN B CbOTBETCTBME C BCUMYKM W3UCKBAHWS, OMWCAHW B HaCTOAWMSA pasfen Ha
lMpocnekTa.

Mpyn nunca, HesACHOTa WM NPOTUBOPEYNE MEeXAY PEKBU3UTM Ha Mnopbykata u/unm Heobxoammm
NPUWIOXEHNST KbM HEs WM Hecrna3BaHe Ha HeobXxoAMMW YCNOBMSI 3a 3aKyrnyBaHe Ha AA/I0BE Ha
®OHJA, nopbykaTa 3a MOKYrKa ce CMATa 3a HeBaNnaHa U He Ce U3MbJIHSBA.

MuHnManHuAT pasmMep Ha MHBecTuymsiTa 3a npugobnsaHe Ha gssiose Ha ®OHAA e 100
(cro) neBa, pa3zgeseHn Ha eMUCMOHHATa CTOMHOCT Ha 1 As/1. B eMHCHOHHAaTa CTOMHOCT He
ce BKJIF0YBAaT pa3xogn 3a eMHUTHPAHE.

POHABT HaAma npaBo Aa eMUTHUPAa A[AAJ/IOBE, YHMATO €MUCHOHHA CTOMHOCT HE € M3LS/I0
3ansareHra.

NHBECTMTOPBT NonyyaBa MOTBbPXAEHWE 3a caenkata npy MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpas Ha nbpBusa paboTeH AeH, cneapaly M3Mb/IHEHMETO Ha NOPbYKATA, 3@ KOETO Ce npwnara peabT,
NPWIOXMM 3a NOTBbPXKAABAHE HA U3MbJ/IHEHN NMOPBYKKU 33 EMUTMPAHE Ha ASN10BE.

PekBM3MTUTE Ha NOpbYKaTa 3a EMUTUPAHE, Ca onpeaeneHn B Hapeaba.

CucreMmaTunyeH MHBECTULIMOHEH NJi1aH

“"Obb AceT MeHupxMbHT” ALl cknaouBa C uHBecTUTOopW, dusmdeckn nvua u JloroBop 3a
CUCTEMATMYHO MHBecTUpaHe (CuctemaTuyeH WHBECTUUMOHeH nnaH-CUMM), no cunata Ha KOMTO
[py>XeCTBOTO M3Mb/HSABA NEPUOAMNYHO, HA U3bpaHM OT MHBECTUTOPA AATW, MOPbYKKM 3a 3annCBaHE Ha
asnose, emntnpann ot POHIA.

Mpun ckntouBaHe Ha [orosop 3a CUIM, MHBECTUTOPBLT MOXe Aa n3bepe MeceyHa W/vUnuM TpuMeceyHa
NnepmMoanYHOCT Ha BHOCKMTE. CbLUO Taka, MOXe Aa MOCOYM pas3/iIMYHK AaTW 3a CbOTBETHATa BHOCKA.
Hanpumep, nHBeCcTUTOpBLT NocoyBa BHOcka BbB POHIA ¢ MeceyHa NepuoanMyHOCT Ha AaTta 25-Tu m ¢
TpMMeceyHa NepuvoanYHOCT — Ha Aata 5-Tu. MIMa Bb3MOXHOCT 3a u360p M Ha pasM4YHU CMETKW, OT
KonTo Aa 6baaT cbbupaHn BHOCKUTE.

Mpu cknouBaHe Ha [oroBop 3a CMCTEMATMYHO MHBECTMpAHE, WHBECTUTOPBLT Ce 3adb/kaBa Aa
OCUrypu no cMeTkaTta/ute cn u3bpaHaTa OT HEro CyMa/u 3a MHBECTMpPAHe, Ha NocoYeHaTa B A0roBopa
jata/u 1 HanuyHocTTa/ute pa 6bae/at no cCMeTkata My, A0 M3MbJHEHME Ha MopbyKaTa.
CmeTkaTa/uTe Ha KnvMeHTa ce 6nokuMpa B AeHS Ha noJdaBaHe Ha nopbykaTa M ce 3aAb/hkaBa Ha
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cnefBawmsa paboTeH AeH, cnep Kato MMa M34MCiieHa EMWCMOHHA CTOMHOCT. [opbykaTa/wute 3a
MoKynka no AOroBop 3a CUCTEMAaTUYHO MHBECTMPaHe Ce reHepupa/T aBTOMAaTUYHO Ha MOCOYEHUs OT
WMHBECTUTOpA AeH/HM 3a MHBECTUPaHe, C KOETO NnopbyKkaTa/ute ce cuuTa 3a nogaaeHa/w. B cnyyaue,
npu KouTo Wm3bpaH OT WHBECTUTOpa NEepuMoA4 Ha WHBECTMPaHe CbBrnaga C HepaboTeH [eH,
rnopbyKaTa/uTe ce reHepvpa/T, CbOTBETHO Ce cuMTa/T 3a nogajeHa/n Ha nmbpeus cneagawy paboTeH
[ieH.

B cnyyan, ye MHBECTUTOPBLT HE € OCUIypWn AOCTaTbYHO CPEACTBa MO CMEeTKa CM B AeHs u3bpaH 3a
MHBECTMpaHe, NopbykaTa Ce cYMTa 3a HeBa/MAHA, KaTo Ce aHynMpa aBTOMaTMYHO OT cucTemaTa U ce
NpeMMHaBa KbM CriefiBalums nepvos Ha MHBecTupaHe (T.e. MHBECTUTOPBLT Nponycka BHOCKaTa CU U TS
He ce NpexBbp/s KbM ClieAsalums nepos Ha MHBECTUPAHE).

Ako B nmpogb/keHne Ha 3 (Tpu) NopeaHu nepuoaa MHBECTUTOPBLT He € OCUrypun Mno CMeTKaTa cu
n3bpaHata cymMa 3a UHBECTMPaHe, AOroBOpPbT Ce NpeKkpaTsiBa aBTOMaTUYHO. AKO B NpoAb/HKeHUe Ha 3
(Tpn) nopegHn nepvoga WMHBECTUTOPLT HE € OocUrypun no cMmeTkata cu u3bpaHata cyma 3a
MHBECTMpaHe, AOrOBOPbLT CE NpeKpaTsiBa aBTOMATUYHO.

MuHnMarIHuaT pasMep Ha MHBECTHUHMATA MNpH 3aKkyryBaHe Ha pAs/ioBe Ha POHAA, 3a
NMopBYKUTE U3NDBJIHABAHN Ha ba3ara Ha CK/TIOYEH [JOoroBop 3a CMCTEMaTUYHO MHBECTHPAHE
e B pasmep Ha 20 (gBagecer) s1ieBa.

2.10.2. Heo6xoAMMN [OOKYMEHTHU, KOUTO NpeAcCTaBA WMHBECTUTOPDLT (3asBUTENAT) npu
nogaBaHe Ha Nopbuka 3a asnose Ha POHAA. Jlermtumayus. NMpeacraBUTeNICTBO.
2.10.2.1. Jlermtumauusa

B NnopbyKaTa Ce Nnoco4Ba Aann 3aaBUTENAT € d)VIBVI‘-IeCKO nnn Kopuanyecko nuue n ce npeactaBaTt
CbOTBETHUTE AOOKYMEHTU 3a NermtuMauund, KOUTO Ce€ NpoBeEpsABAT U CpaBHABAT, KaTO KonMnATa cCe
apxXuBupart. V|3B'prLIBa Ce CpaBH4BaHE Ha AaHHUTE U NOANMUCUTE BbB BCUYKN AOKYMEHTU, KaKTO U Ha
CbOTBETCTBMETO Ha JIMLIETO CbC CHMMKATAa B JOKYMEHTa 3a CaMOJIMYHOCT.

bbarapcku dmsnyecku nvia

1. JOKyMeHT 3a CaMOSIMYHOCT B OopurMHan (indHa kapta wau ,3eneH” nacnopT) 3a MpoBepKa Ha
CaMOJSIMYHOCTTa Ha KIMeHTa. B cnyyall, ye npeaocTaBeHUSIT JOKYMEHT 3@ CaMOJIMYHOCT € HOB M
KonuMe OT CbluMs OO0 MOMEHTa He € OCTaBeHO 3a apxvMBa Ha YNpaBnsiBalOTO APYXXeCTBO npwu
CK/I0YBAHE Ha AOroBopa wav nogaBaHe Ha NpeaxoAHU MOPbYKK, KITMEHTBLT OCTaBs 3aBepeHO OT Hero
n/vinn NMUETO NPMEMaLLo NopbYKaTa Komnme OT AOKYMEHTa CU 3a CAMOJSIMYHOCT.

AKO NMUETO He npuTexasa NIMYHa KapTa (nopaaun Kpaxkba nnu narybsaHe) nnm He HOCKM CBOSITA NINYHA
KapTa KbM MOMeHTa Ha NojaBaHe Ha rnopbykaTa,,, Nopbyka Moxe Aa bbae npueta C NpeacTaBsAHETO
Ha Apyr 6bArapckM AOKYMEHT 3a CaMO/IMYHOCT. B cnyyal, ye  npeaocTaBeHMSIT AOKYMEHT 3a
CaMOJINYHOCT € HOB W/MNK KOonne OT CbLUUS A0 MOMEHTA HE e OCTaBEHO 3a apxXMBa Ha YnpaBnsBaLLloToO
APY>XeCTBO Npu CKNOYBaHE Ha AOroBOpa MM NoAaBaHe Ha NMpeaxoAHW Mopbykuy, NNLETO, NpueMallo
nopbykaTta, NpaBu 3aBEPEHO KOMWe OT AOKYMEHTa 3a CaMOSIMYHOCT Ha KNneHTa. 3aBepkara Ha
HAOKYMEHTa 3a CaMOJIMYHOCT Ce€ M3BbPLUBA C IoJlaraHe Ha Hagnuc “"BSIPHO C OPHruHaia’,
Aara M nogrmc Ha C/1y)KHTEIS.

Opyrn 6bArapckn AOKYMEHTM 3@ CaMOJIMYHOCT, € KOMTO Moxe aa 6bae nogaaeHa Nnopbyka, ca:

- MeXAyHapoAeH NacnopT, AMNJOMATMYECKM NacnopT, cny>ebeH nacnopT, MOPSILLKK NMacrnopT, BOEHHA
KapTa 3a CaMOSINYHOCT;

- CBMAETENCTBO 3a ynpaB/eHne Ha MOTOPHO NPEBO3HO CPeACTBO.

YyrxkaecTpaHHU dusndecku avua
1. YyxpecTpaHeH [OOKYMEHT 3a CaMOJIMYHOCT (NacnopT) 3a CpaBHEHME, C LUEeNn MpoBepka Ha
CaMONMYHOCTTa My. B cnyyal, ye npeaocTaBeHUSIT AOKYMEHT 3@ CaMOJSIMYHOCT € HOB M Konue OT
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CblUMS O MOMEHTa He € OCTaBEHO 3a apxvMBa Ha YNpaBnsBalOTO APYXXECTBO MpW CKIOYBaHe Ha
[IOroBOpa WM NoAaBaHe Ha MpeaxoAHW MOPBbYKM, NULETO, NpyeMallo NopbykaTa, NpaBu 3aBepeHo
KOrue Ha CTpaHUUMTE Ha MacnopTa Ha KIIMEHTA, CbAabpXKaluM MHMOPMaLMs OTHOCHO:

Y TpuTe uMeHa Ha 3aaBuUTens;
Homep Ha nacnopTa;
[aTa Ha n3gaBaHe (ako e NocodeHa B macrnopTa);
Cpok Ha BanMAHOCT Ha nacrnopTa (ako e NocoYeHa B nacnopra);
HauuoHanHocT;
Appec (ako e noco4yeH B nacropTa).

Y CHuMKa
3a rpa)xgaHn Ha AgvpixaBu-4/1eHkn ot EC, 3aBepkara Ha JOKyMeHTuTe no 1.1 ce n3BupLIBa
ype3 rnocraBsiHe Ha Hagmnuc ,,BapHoO ¢ opurnHana” Ha aHIJIMHCKN €3MK, AaTa M NMogINnc Ha
ayxnrtens. B ciyyar, ye nopvyYykara ce nogasa ot JINUYE, rPaXKgaHHH Ha AbpiKaBa, N3BbH
EBponesickara o6LHOCT, JOKyMEHTHTE 0 T.1, crnegBa Aa 6v4aT 3aBEPEHM C arloCTHIT.
[okyMeHTUTEe NO T. 1 ca npeAHa3Ha4yeHu 3a apxuB U e HeobxoaMMO Aa Ce OCTaBSAT Ha MMLETO.
Mo cBoA npeueHKa, YNpaBnsaBalOTO APY>XECTBO MOXe [a M3UCKa OT 3asBuUTens [a Mpeacrasu
odmumaneH npeeoa Ha 6bArapckn e3nk Ha AoKyMeHTa no T. 1.
B cnyuait, ye Ha NUUETO € M3dafeHa 6bnarapcka NMYHa KapTa 3a NPOABL/HKUTENHO WM MNOCTOSIHHO
npebuBaBaHe, CNY>XUTENAT cneaBa Aa U3KMCKa 3aBepeHo Konue OT Hesl.
HenbnHoONETHO iMue, CKAKYUAO rpaXkaaHCku 6pak

1. [JoOKyMeHT 3a CaMO/IMYHOCT 3a MpOBEPKAa Ha CaMO/IMYHOCTTA Ha KAMeHTa. B cnydan, 4e
NPeaoCTaBeHUAT AOKYMEHT 3a CaMOJIMYHOCT € HOB M KOMue OT CbLUMsl O MOMEHTa He € OCTaBeHO 3a
apxuBa Ha YnpaBnsBawWoOTO APYXECTBO Mpu CKIOYBAHE HA AOroBOpa WM MoAaBaHe HAa NPEeAXOAHU
NMOpbYKM, NMUETO MNpMEMALLO MopbykaTa MNpasBu 3aBEpPeHO OT Hero KOomnue Ha [JOKyMeHTa 3a
CaMOJIMYHOCT Ha KJINEHTa;

2. 3aBepeHo Konue OT CBMAETENCTBOTO 3a CKOYEH rpaxkaaHcku 6pak u opurnHan Ha CbLLOTO 3a
CpaBHeHWe.

3aBepkara ce n3BbpLUBa C nosiaraHe Ha Hagnuc "BsPHO C OPUIrMHana’, gara M nognmc Ha
HEINbJ/IHO/IETHOTO JINYE M JIMLETO, NMPHUEMALLYO NMOPBYKATA.

3a ¢pnznyeckn smya - KIMEHTH Ha BupryasieH kioH Ha ,0bb” A/f], nvpBOHaYa/siHara
JIeruTuMayms ce M3BbPLIBA B KJIOH Ha Obb A/f] OoT cTpaHa Ha C/IY)KUTE/T Ha CbOTBETHOTO
rvwe, adrakumpaH ¢ npogaxba Ha ,Obb B3anMHn ¢poHgoBe”, npu crnasBaHe Ha
npoyegypara 3a J1eruTumMaymsi M rnpe[CTaBUTEe/ICTBO Ha pnsnyecko smye. B cryyan, ye
KJIMEHTDBT MMAa BEYe CKJ/TIOYEH [AOroBop Ha rvuie 3a rnogaBaHe Ha rnopvYKu, To yciyrarta 3a
nogaBaHe Ha MOPbYKH Ype3 BupryaneH K/IOH, MOxe pga 6wge perucrpupaHa
ANCTaHYNOHHO, Ha MHTEPHET CTpaHuUata Ha €EJ/IEKTPOHHO baHkupaHe Ha Obb A/[

(http://ebb.ubb.bqg).

BbArapcku ropuanyeckm nuua /perncrpupaHu B boarapus

1. OpurMHan unm HoTapuanHO 3aBEPEHO KOMMWE OT YAOCTOBEPEHME 3a aKTYa/IHO CbCTOSAHWE, U3A3AEHO
OT TbProBCKUS PEMMCTHLP UK OT YAOCTOBEPEHME 3@ aKTyasiHa CbaebHa perncTpauums.

2. [OKYMEHT 33 CaMO/IMYHOCT Ha NULETO/aTa, NPEeACTaBNABALUM HOPUANYECKOTO JNULE, CbINMAcHO
aKTyanHaTta cbaebHa perucrpaums, C Len MpoBepka Ha CaMOSIMYHOCTTa Ha npeacTasnssawmrte. B
CNyyait, ye 3a nepuoaa OT CK/IloYBaHe Ha Aoroeop (MM NoAaBaHe Ha MPeaxofHa Nopbyka) € Hanuue
NpoOMsSiHAa B MPEACTaBUTE/NCTBOTO Ha OPUAMYECKOTO fvUe/ AOKYMEHTLT 33 CaMOSIMYHOCT Ha
NpeaCTaB/sBallMs € HOB WM MOpaau ApYrvM MPUYMHKM KOMME OT [OKYMEHTa 3a CaMOSIMYHOCT Ha
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NnpeacTaBNsBallMsg He € HanuyeH B apxuBa Ha YNpaBnsBalloOTO APYXECTBO, JIMUETO MNpueMallo
nopbyKaTa NpasBu 3aBepeHO KOnue OT AO0KYMEHTa 3a CaMOJIMYHOCT Ha NpeacTaBnsaBalLms KIMeHTa.
3aBepkara ce N3BBbpLUBA C roJiaraHe Ha Hagnuc "BSIPHO C OpuruHana’, gara M nogrnc Ha
CITYIKUTESIA.,

3. 3aBepeHo konue oT naeHTMduKaumoHeH koa no BYJICTAT, 3a topnanyecky nuua, 6e3 permcrpaums
B TbproBCKMS perncTbp KbM AreHums rno BnMcCBaHMATA.

4. AKO OeVHOCTTa Ha 3asiBUTeNs € 06eKT Ha JIMLEH3NOHEH PEXUM, Ce U3UCKBA M 3aBEPEHO KOMWE OT
CbOTBETHUS NINLIEHS.

5. 3aBepeHo Konuve OT ydpeauTenHus oroBop/ yYpeauTenHns akT Ha IopUMaNYEeCcKOTOo nuue.

6. [eknapauus 3a A4encTBUTENEH COBCTBEHUK Ha IOPUANMYECKOTO SIMLIE.

3aBepkara no 1. 3 - 5 ce n3BwvpLUIBa C nosiaraHe Ha Hagnuc "BSIPHO C OPHUIruHasa’, nevyar v
noAnnC Ha NpeACTaB/IBaLYHs APYIKECTBOTO H/ WITU JIMLYETO, NMPHEMALYO NMOPHYKATA.

Yy)kaecTpaHHU IOpUANYECKU Nnua /perncrpypaHm B Yyx6buHa/
1. OpurnHan wnu HOTapyanHO 3aBepeHo Konve OT oduumanHo u3BnedyeHue /yaoctoBepeHue/ OT
CbOTBETHUSI PErnCTbp 3a aKTYaSIHOTO CbCTOSIHME HA YYXXAECTPAHHOTO HOPUAMYECKO NnLE, CbAbpXKallo
NMHdOpMaUNs OTHOCHO:

Y [bNHO HaMMeHOBaHWE Ha PUANYECKOTO NINLE U MPABHOOPraHM3aUMOHHa opMa;
[aTta Ha perucrtpauus;
[bp>xaBa Ha perncrpauus;
Cepanve 1 agpec Ha ynpaBs/ieHue Ha 1opuanyeckoTo nuue;
MpeameT Ha AerHOCT;
CpoOK Ha CbLiecTByBaHe, ako € npeasuaeH TaKbB;
OpraHn Ha ynpaeneHue W NpeacTaBUTENCTBO; BMA W CbCTaB Ha KOMEKTMBHW OpraHu Ha
yrnpaB/ieHne; MMeHa Ha finuata, KOUTo MoraT Aa npeacTaBnsiBaT opUaANYECKOTO NnLe;
B cnyyaih 4ye nocoyeHaTa WHGOpPMauMsi He Ce CbAbpXa B €4WH [AOKYMEHT, ce MNpeacTaBaT W
AONbHUTENHU TaKMBA, KOUTO S yAOCTOBEPSABAT.
2. [JOKyMeHT 3a CaMOJIMYHOCT Ha MpeacCTaBnsBalLMS YYXXAECTPAHHOTO OpUANYECKO nuue C uen
NpoBepKa Ha CaMOSIMYHOCTTa My, KaTo CbOTBETHO Ce npwiaraT M3UCKBaHMATa 3a NerMTuMaums Ha
6bArapcko M YyXKaecTpaHHO Gusnyecko nuue. B cnyyain, ye 3a nepuoaa OT CKIOYBAHE Ha AOroBOp
(wnn nogaeaHe Ha NpeaxoaHa NopbYka) € Hanuue NpoMsiHa B NPeACTaBUTENCTBOTO Ha HOPUMANYECKOTO
nvue/ AOKYMEHTDBT 3a CaMOMMYHOCT Ha NPeACTaBnsBalns € HOB MW Nopaan ApYrv NpUYMHK Komnue
OT JOKYMEHTa 3a CaMOJIMYHOCT Ha MpeacTaBnsBallMs HE € HanuMyeH B apxuBa Ha YNpaensBawoTo
APY>XeCTBO, NMMLETO NpUeMallo nopbykaTa npasu 3aBepeHO Konme OT AOKYMEHTA 3@ CaMOSIMYHOCT Ha
npeacTaBnsiBalns KIneHTa.
3. 3aBepeHo Konue OT AOKYMEHT 3a AaHbYHa perncrTpaums B CbOTBETHaTa AbpXKasa.
4. AKO AEeMHOCTTa Ha 3asiBUTENS € 0B6EKT Ha NIMLEH3NOHEH PEXMM, CE U3NCKBA U 3aBEPEHO KOMue oT
CbOTBETHUS INLIEH3.
5. AKO OpMANYECKOTO NnLe e perncTpupaHo u B bbnrapus, Tpsibea Aa ce npeacTaBn 3aBepeHo Konue
oT mnaeHTudukaumoHHus kog no BYJICTAT, 3a apyxecrtBata 6e3 npepeructpaumsi B TbproBckusi
perucTbp KbM AreHums no BNUCBaHUATA.
6. 3aBepeHo Konue OT ydpeauTenHusa AoroBop/ yupeauTenHns akT Ha IopUMaANYECKOTO nnue.
7. eknapauus 3a AeNCTBUTENEH COBCTBEHMK Ha IOPUANYECKOTO NULIE.
3aBepkara no 1. 2 ce M3BBPLUBA M0 PEAa, MPHIIOKHUM MPHU NMogaBaHe Ha MopvyYKka oOr
YYIKQECTPaHHO PHU3NYECKO JTHLE.
3aBepkara no 1. 3 - 6 ce M3BBPLIBA C MoJslaraHe Ha Hagnuc "BSIPHO C OPHIruHasna” Ha
aHITIMHCKN €3MK, nmeYatr M MOAMNUC Ha MPEACTaB/IABaLYNS APYIKECTBOTO H/MJIN JINLETO,
npuemMalyo nopvyKarta.
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Mo cBOS MpeleHKa, YNpaBnsiBaloOTO APYXXECTBO MOXE [Aa M3WCKa OT 3asiBUTeNs Aa npeactasu
oduumaneH NpeBoa Ha 6BArapCKN €3UK Ha AOKYMEHTMTE NO T. 1 - 3.

HenepcoHuduumpanu YKECTBa, BKJ1. AOroBOpHU (poHAoBe No 3aKoHa 3a AEWHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU M APYrv NPeanpuUaTUA 3a KOJIEKTUBHO MHBECTUpPaHe
1. 3aBepeHO Korve OT AOKYMEHTa, C KOUTO HenepCoHNMULUMPaHOTO APYXXEeCTBO € Cb3dadeHo (Hanp.
ApyXecTBeH paorosop / paspelwweHne oT Komucmsta 3a (PUHAHCOB HAA30p 3a OpraHu3vpaHe U
ynpasfieHue Ha gorosopeH ¢hoHA).

2. 3a poroBopeH ¢OHA — OpUrMHanm WU HOTaApuWanHO 3aBEpPEHO Komnue OT YAOCTOBEPEHME 3a
aKTya/lHO CbCTOSIHME Ha YNpaBsiBALWOTO APYXECTBO, MOJyYMO paspelleHue Aa ro opraHusupa u
ynpasnsisa.

3. [JOKyMeHT 3a CaMOSIMYHOCT Ha JIMLUETO, OBMAcTeHO Aa MpeacTaBnsiBa HenepCoHUMULMPaHOTO
APY>XeCTBO 3a MpoBepka Ha CaMOSIMYHOCTTA My. 3a AoroBopeH ¢OHA Ce M3NCKBA AOKYMEHTa 3a
CaMOJIMYHOCT Ha NMUETO/a, NpeacTaBnsBalLM yNpaBnsiBalloTo ApYyXecTBo. B cnyyal, ye 3a nepuoaa
OT CK/lOYBaHeE Ha pJoroeBop (MAM nodaBaHe Ha nNpeaxodHa Mopbyka) € Hanauue npoMsiHa B
NpeacTaBUTENCTBOTO HAa HENEPCOHMMULMPAHOTO ApYXXeCTBO/ AOrOoBOPHUS (POHA, WM AOKYMEHTBLT 3a
CaMOJIMYHOCT Ha MpeAcTaBnsBaliMa € HOB WAW Mopagan ApYrv MpUYMHM KOMWe OT AOKYMEHTa 3a
CaMOJIMYHOCT Ha NpeacTaBfsBaliMs HE € HaNMYeH B apxuBa Ha YNpaBnsBalwoTo APY>XECTBO, ULETO
nprveMallo nopbyKaTa NpaBy 3aBEPEHO Konue OT AOKYMEHTa 3a CaMOSIMYHOCT Ha npeacTaBnsBalimns
K/neHTa.

3aBepkara ce n3BbpLIBa C rnoJiaraHe Ha Hagnuc "BsPHO C OPHUIruHana’, gara M nogrnmuc Ha
CITYIKUTESIA.

4. 3aBepeHO Koruve OT yaocTtoBepeHneTo 3a peructpaums BYJICTAT Ha HenepcoHUbMUMpaHOTO
APYXXECTBO B C/lyyal, ye ApY>XeCTBOTO € 6e3 pernctpaumsi B TbproBCKMSI PErMCTbP KbM AreHumust no
BMNMCBaHMATA. 3a AOroBopeH hoHA Ce M3NCKBA 3aBepeHO Komnue OT YAOCTOBEPEHMETO 3a perncrpaums
BYJICTAT Ha foroBopHUS (OOHA.

3aBepkara no 1. 1 n 4. ce n3BvpLUBa C rnoJiaraHe Ha Hagnuc "BsIPHO C OpuruHasaa’, nevar 1
noanuc Ha NpegCcTas/IaBaLlyHs H/NITHU JIMLYETO NMPUEMALLO MOPDbYKATA.

EQHONIMYEH TbproBel

I'IpM noaaBaHE Ha Nopb4Ka OT €4HOJIMYEH TbProBeELl Ype3 Mb/IHOMOLHUK CE NPEACTaBAT JOKYMEHTUTE
3a NpeEACTaBUTENICTBO Ha tOPUANYECKO JTINLIE.

2.10.2.2. lNMpeacraButencreo

MpeacTaBUTENCTBOTO MOXE [a € BUAHO OT YAOCTOBEPEHMETO 3a aKTyaslHO CbCTOSIHUE, OT HOTapuasHoO
3aBEePEHO MbIHOMOLLHO (NMpW NoAaBaHe Ha MopbYKa OT Mb/IHOMOLLHKUK), OT AOKYMEHT, yAOCTOBEPSBaLL
HaNMUMETO Ha 3aKOHHA NpeACTaBWUTENHa BNACT (33 POAWTEN, HACTOMHUK, MOMEeYUTen) Wan Apyru
[OKyMeHTK (Hanp. ApYXXeCTBeH A0roBop, paspelleHve Ha KOH 3a opraHu3upaHe u ynpasfieHve Ha
[LOrOBOpeH (POHA U T.H.)

Mpeacrasutenat  (MbJHOMOLWHMKBLT)  NpeacTaBs  AOKYMEHTW,  [OKasBalWy  HanuMuMeTo  Ha
npeacTaBuTeNHaTa BnacT.

nQegCTaBMTEHCTBO Ha 6'bnra|gcm4 ggusuqecm« Jinua

1. OpurHan unu HOTapWasnHoO 3aBEPEH MPENUC OT HOTApUANHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKALLO
NpeacTaBUTENHA BACT 32 M3BbPLUBAHE Ha YNPaBMTENHU U Pa3nopeauTenHn AeUcTBus C hMHaHCOBK
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MHCTPYMEHTW, NMOAMUCAHO OT MPEeACTaBAsBaHOTO fnue. Mpy HesICHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WK APYro CbMHEHMWE 3a HeHaA/leXHa NpeacTaBUTeNHa BACT Mb/IHOMOLLHOTO He ce npuema.
YnpaBnaBalloTo APY)XECTBO 3aAbpXXa B apXMB OpUrMHana Ha MbAHOMOLIHOTO WM HOTapuaniHo
3aBEpEH MPenuc oOT Hero.

2.MTbIHOMOLLHMKBT TPsIbBa Aa NPeACTaBM Mb/HaTa IMYHA AOKYMEHTaums 3a hM3ndecko nuue no peaa
Ha npoueaypuTe 3a NeruTuMaumsl.

3aBepkarta ce U3BbpPLUBA 10 PEAA, ONUCAH B NMPoYERypaTa 3a JIerMTUMaYNS Ha PH3NYeCKH
Jmya.

MpencraBUTENCTBO Ha YyXaecTpaHHU hm3nuecku amua

1. OpurvHan unn HoTapuanHo 3aBepeH NPenuc OT HOoTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbpXKallo
NpeacTaBUTENHA BNACT 32 M3BbPLUBAHE Ha YNPaBUTENHU U Pa3nopeavTeNHU AeUCTBUS C (UHAHCOBU
MHCTPYMEHTU, MOAMUCAHO OT MPEACTaBAABaHOTO finue. Mpy HEesICHOTa, HETOYHOCT B Mb/IHOMOLLHOTO,
WAU OPYro CbMHEHWE 3a HeHaasIeXHa MpeaCTaBWUTesNIHa BNacT Mb/IHOMOLLHOTO He ce npuemMa. AKko
Mb/IHOMOLLHOTO HE € M34ageHo OT 6b/rapckM HOTapuyc, Ha Gbnrapcku esuk, creaBa Aa 6bae C
anocTun 1 NeranvsvpaH NpeBo.

YnpaBnsBalloTO APYXECTBO 3aAbpXa B apXMB OpUrMHama Ha MbAHOMOWHOTO WAM HOTapuasHo
3aBEpPEH MPEnuC OT HEro.

2. MbIHOMOWHUKBLT TpsA6Ba Aa NPeAcTaBM Mb/HATa JIMUYHA AOKYMEHTAUMA 332 (U3MYECKO NMLE MO
peaa Ha npoueaypvTe 3a feruTumaums.

Mo cBOs MpeleHKa, YNpaBnsiBalOTO APYXXECTBO MOXE [Aa M3WCKa OT 3asiBUTENs Aa NpeacTaBu
oduumaneH NpeBoa Ha 6BArAPCKN €3UK Ha MOCOYEHNUTE OKYMEHTMU.

MpencraBUTENCTBO Ha MaNoZIETHU iMua (Ha Bb3pacT A0 14 roanHun)

1. 3akoHHMST npeacTaBuTen (poauMTen WAM HACTOMHMK) TpsibBa Aa NpeAcTaBuM MbiHaTa JIMYHA
AOKYMeHTaums 3a (hp13n4ecKko nmue no peaa Ha npoueaypuTe 3a nerutumaums.

2. 3aBepeHO Konme OT AKT 3a paxaaHe, CbOTBETHO W OT [AOKYMEHT 3a Ha3HayaBaHe Ha
HaCTOMHWMYECTBO M OPUrMHAN Ha CbLUUTE 3@ CPaBHEHME.

3. MNpu pasnopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU - 3aBEPEHO KOMMWE OT paspelleHne OT PaioHHUSA
Cbll MO MECTOXMTENICTBO Ha POAUTENS/HAaCTOMHMKA 3a pasnopexaaHe C NpuUTeXaBaHWTe oOT
MaslofIETHOTO NnuUe (MHAHCOBM WMHCTPYMEHTU cbrnacHo 4un. 130, an. 3 Ha CeMelHusi Koaekc wu
OpUrMHaN Ha CbLOTO 3@ CPaBHEHWE.

4. Tpn pasnopexpaaHe C GUHAHCOBM  WMHCTPYMEHTM -  Aeknapaumsi, noanucaHa  oT
poaVTENs/HAaCTOMHMKA, Ye PasnopexaaHeTo He NpeacTaBnsBa JapeHne, OTKa3 OT NpaBa, 3aeM Wnu
obesneyaBaHe Ha 4YyXau 3a4b/HKEHUS, KOMTO MO cunata Ha un. 130, an. 4 ot CemenHusl KOAEKC ce
CYMTAT 3@ HULLOXHM.

CbOTBETHHNTE JOKYMEHTH C€ 3aBEPSBAT OT pPOANTEJIS/HACTOHHNKA W/WIH JIMLETO,
rpuemMaLyo nopvyYyKarta 4Ype3s rnocraBsHe Ha Hagnmuc "BSIPHO C OPHUIrMHaJsla”, Nnognnc 1 gara.
Mo TOo3n pen ce nogasaTt NOPbYKKM B MON3a Ha /Mua, NOCTaBeHW NoA Mb/HO 3anpeLleHure.

MogaBaHe Ha NMOPBYKW OT HENMbJIHONETHU nmua (Ha Bb3pacT oT 14 no 18 roamHM) Cbe
CbAENCTBUE Ha 3aKOHHUSA UM Npeactasurten (poaurten / noneunTten)

1. 3aBepeHO Kkonue OT AKT 3a paxAaaHe, CbOTBETHO OT AOKYMEHT 3a MOMeyYnTesiCTBO, KakTo U
OPUrMHAN Ha CbLUMTE 3a CPaBHEHMeE.

2. Pogutenat/noneunTensaTt Tpsabsa Aa NpeacTaBu MbiHaTa NMYHa AOKYMEHTauus 3a pum3nyecko nuue
no peaa Ha npoueaypuTe 3a nerntumanms.

3. [IOKyMeHTBT 3a CaMOJIMYHOCT Ha HEMbJIHOMIETHOTO JiMUe 3a MpOBEepKa Ha CaMOMMYHOCTTa My. B
cnyyaln, ye npefoCTaBEeHUSIT AOKYMEHT 3a CaMOJSIMYHOCT € HOB M KOMue OT CblUMst A0 MOMEHTA He e
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OCTaBEHO 3a apxuBa Ha YMpaBfsBallOTO [APYXXECTBO MPW CKIOYBAHE Ha AOroBopa MW rnojasBaHe Ha
npeaxoAHn MOpbYKKM, JIMUETO MNpUEMalLo MNopbyKaTa MpaBu 3aBEpeHO Konue Ha AOKyMeHTa 3a
CaMOJIMYHOCT Ha KJIMeHTa.

JaBepkara ce nU3BbpLIBa C roJiaraHe Ha Hagnnuc "BsPHO C OPHUruHana’, gara M nogrnmuc Ha
CITYIKHTEISA.

4. Jeknapauus, noganucaHa oT poauTens/nonednTtens, yaoctoBepsiBalla, Ye CbOTBETHATA CAeNka € B
MHTEPEC Ha HEMbJIHONETHOTO JINLE M € CbIIAaceH CbC CK/IKOYBAHETO M NPU NMOCOYEHMTE YCIIOBUS.

5. Mpu pasnopexaaHe ¢ UHAHCOBWM MHCTPYMEHTU - 3aBEPEHO KOMME HA paspelleHne OT parioHHUS
Cb, MO MECTOXMUTENCTBO Ha poauTens/noneynTens 3a pasnopexgaHe C npuTexaBaHuTe OT
HEMb/THONETHOTO SNLIE ASNoBe cbrniacHo Yn. 130, an. 3 Ha CeMenHMa KOAEKC U OPUrMHANM Ha CbLLOTO
3a CpaBHeHue.

6. [lpu pasnopexaaHe C GUHAHCOBM  WMHCTPYMEHTW -  Jdeknapauvs, nognuvcaHa ot
poauTensi/noneunTensi, Ye NPexBbP/SHETO He NPeACTaB/siBa AapeHue, OTKa3 OT MpaBa, 3aeM Unm
obe3neyaBaHe Ha YyXaM 3aAb/DKEHUS, KOUTO MO cunata Ha 4yn. 130, an. 4 ot CeMelHNa Koaekc ce
CYATAT 3@ HULLOXHM.

Bcnukn  gokyMeHTM u dopMynspu, KOMTO Ce MNpeaocTaBAT OT YNpaBAsBaLOTO APYXXeCTBO MNpwu
nofgaBaHETO Ha nMopbykaTa, TpsAbBa aa 6baaT noanMcaHM OT  HEMbJHOMETHOTO /nue U oT
poauTensi/nonevnTens C ykasaHue ,cornaceH”.

Mo TOo3M pen ce noaasaTt MOPBbYKKM B M0M3a Ha /iMUa, MOCTaBEHW MO OrpaHNYEHO 3arpeLleHue.

MpeacTaBUTENCTBO Ha 6bArapckv HOpUAMYECKU SiMua OT npeacTaBAgBaluMTe M No
TbpProBCKa perncrpaums

1. MpeactaBuTensT TpsibBa Aa NpeacTaBy UsnaTa NIMYHa AOKYMEHTAUMs 3@ hM3MYeCcKo Nvue crnopea
npoueaypaTta 3a neruTuManmsl, onmcaHa no-rope.

2. MpeacTaBnsiBawmAT TpsibBa Aa 6bae nuue MM egHo oT nvuata (ako Te MoraT Aa npeacTaenssaT
APYXXECTBOTO MOOTAENHO), KOETO € BMUCAHO B YAOCTOBEPEHMETO 3a aKTyasHO CbCTOSIHME Ha
IOPUANYECKOTO NinUe. B cnyyait, ye topuanMyeckoTo nnue ce NpeacTaBnsiBa 3ae4HO OT ABE UK NoBeYe
nvua, NPeacTaBUTENICTBOTO CE OCbLLECTBSIBA CbBMECTHO.

MpeacraBuUTENICTBO Ha UYY)XXAECTPaHHU HOPUAMYECKW NiMuA OT NpeacTaBAgBalUUTe I'M no
peruncrpauus

Mpunara ce peabT, onucaH B [lpoueaypata No NermMTMMauMs, KaTo 3a HOPUANYECKOTO Nvue ce
NPeACTaBAT AOKYMEHTUTE 3a YYXXAECTPaHHM OpUAMYECKM NMLUA, @ 3a NPEeACTaBNsBallMs, aKo €
yyXXAeHeL — AOKYMEHTU 3a NErMTUMaums Ha YyXaecTpaHHO pusmnyecko nuue.

MpencraBUTENCTBO Ha 6bJIrapcky IOPUANYECKN INLA YPE3 MbAHOMOLLHUK

1. OpurvHan unu HoTapuasnHo 3aBepeH NPEennc OT HOTapuanHO 3aBEPEHO MbJIHOMOLLHO, CbAbPXKaLlo
NpeAcTaBUTENHA BNACT 32 M3BbPLUBAHE Ha YNPaBUTENHM U Pa3nopeanTeNHU AEUCTBUS C (UHAHCOBU
WHCTPYMEHTW, M3[adeHO OT MpeAcTaBnsiBalumsi/Te ApyXecTBoTo. [pM HesicHOTa, HETOYHOCT B
Mb/IHOMOLLHOTO, WM APYro CbMHEHME 3a HEHaANeXHa MpeaCTaBWUTESIHA BNacT, TO He Ce npueMma.
MIMETO Ha NMUETO, NMOANMUCano Mb/IHOMOLWIHOTO TpsibBa Aa CbBMaja C €AHO OT MMEeHaTa OT aKTa 3a
cbaebHa peructpaums. B cnydait, yYe opuaMyeckoTo Nuue ce NpeAcTaBnsBa 3aedHo OT [ABE WM
noBeye Nnua, MbIHOMOLLIHOTO CfieABa Aa 6ble M3aaaeHo 3aeHO OT BCUYUKM NPeACTaBsBaLly.
YNpaBnsBalloTO APYXECTBO 3aAbpXa B apXvMB OpWUrMHaNa Ha Mb/IHOMOLIHOTO WM HOTapuanHo
3aBEPEH MPENUC OT HEro.

2. MpeacraBuTenaT TpsbBa Aa NpeacTaBM MbiHATa MYHA [JOKYMeHTauusi 3a (u3nyecko nuue no
peaa Ha npoueaypvTe 3a nerutumaums.

3. 3a 1opUANYECKOTO SINLIE Ce NPEACTaBAT AOKYMEHTUTE 3a NIErMTMMaLNs, OnMcaHu No-rope.
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MpeacraBuTeNCTBO Ha YY)XXAECTPaHHU IOPUANYECKU IMLa Ype3 Nb/IHOMOLHUK

1. OpurmvHan nnu HoTapyanHoO 3aBepeH MpPenuc OT HOTapuasiHO 3aBepeHO MbJIHOMOLLHO, CbAbpXKaLLo
NnpeacTaBUTENHA BNAcT 33 M3BbPLUBAHE HA YMNpaBUTENHWM W PasMOpPeAUTENHU AEUCTBUS C LEHHU
KHWKa W Apyrn (PMHAHCOBU WHCTPYMEHTW, U3[aeHO OT npeacTaBnssalms/Te apyxecrtsoto. [pwu
HEeACHOTa, HETOYHOCT B MbJIHOMOLLHOTO, WM APYro CbMHEHWE 3a HEeHaANeXHa  NpeacTaBUTeNHa
BNACT, TO He ce npueMa. MIMeTo Ha NMUETO, NoANMCaNo Mb/IHOMOLHOTO TpsibBa Aa CbBnaga C e4HOo OT
MMeHaTa OT NpPeACTaBEeHMS akT 3@ perucTpaums Ha YyXXAeCTPaHHOTO lopuanyecko nuue. B cnyyan, ve
TO Ce npeacTaBnsBa 3ae4HO OT [BE WM MoBeYe Nvua, MbJHOMOLWHOTO cneasa Aa 6bae usgaaeHo ot
BCUYKM NpeacTaBnsBawn. AKO MbJHOMOLLHOTO He e n3gaaeHo oT 6barapckn HoTapuyc, Ha 6barapcku
e3uK, cneasa aa 6bae ¢ anocTun u nerannsvpad npesoa.

YNpaBnsBawloTo APY)XXeCTBO 3aAbpXXa B apXvB OpWrMHana Ha MbJAHOMOLWHOTO WM HOTapuasnHo
3aBepeH Npenuc OT Hero.

2. MMbNHOMOWHMKBLT TpsbBa Aa npeacTaBu Mb/HATa JIMYHA AOKYMeHTaums 3a GusmMyecko nuue no
peaa Ha npoueaypvTe 3a nermtuMaums.

3. 3a opuanyeckoTo Nuue ce nNpeacTtaBAaT AOKYMEHTUTE 3a JIerMTUMaumMs Ha  4Yy>KAeCTpaHHo
IOPUAMYECKO NNLE, ONMCaHW No-rope.

Mo cBoA npeueHKa, YNpaBnsaBalOTO APY>XECTBO MOXe Aa M3UCKa OT 3aaBuTens [a Mpeacrasu
oduumaneH npeeod Ha 6bArapckm e3nk Ha NOCoOYEHNTE AOKYMEHTU.

ngegcraBuTencrso Ha €eAHOJZINYEH ThpProBeLl
I'IpM noaaBaHE Ha Nopb4Ka OT €AHOJIMYEH TbProBeELl Ype3 Mb/IHOMOLLHUK CE NPEACTaBAT JOKYMEHTUTE

3a NpeEACTaBUTENICTBO Ha tOPNANYECKO TNLIE.

MopaBaHe Ha NOpbYKa NpU HacseAsBaHe MO 3aKOH

Mopbyka 3a 06paTHO M3KynyBaHe Ha (PUHAHCOBN MHCTPYMEHTW NoAaAeHa OT HacleAHMUM MO 3aKOH He
MOXe fAa 6bae npueTa, nNpeau NPeXBbPASHETO HAa (PUHAHCOBUTE WMHCTPYMEHTU MO MOACMETKA Ha
CbOTBETHUTE NNLA — HACNIEAHWLM NPU PErUCTPALIMOHEH areHT.

MopnaBaHe Ha NOpbYKa NpU HacneasiBaHe No 3aBellaHue

Mopbyka 3a 06paTHO M3KyrnyBaHe Ha (UHAHCOBM WMHCTPYMEHTM ModafeHa OT HacneaHuuM no
3aBelllaHne He MoXe Aa 6bae npueTa, nNpeay NpexBbpPASHETO HAa (UHAHCOBUTE WMHCTPYMEHTU MO
MOACMETKA Ha CbOTBETHUTE NIMLIA — HACNIEAHULM NPU PEMMCTPALIMOHEH areHT.

abenexkn:

1. Koraro HOpMatMBEH aKT [PEABMKAA AOMbJIHUTESIHN  USNCKBaHWS 3@ JIEMTUTUMALUNS U
MPEACTAEBUTE/ICTBO, TE€ CE€ MU3MBJHABAT OT YIIPaBaaBalyoTO APYKECTBO (MOAU3IMLIIHUTENS) pH
AEVIHOCTTa 110 n3gaBaHe (rpogaxoa) un o6patHo U3KyryBaHe Ha 4s/108€ Ha POHLA He3aBucumMo ve He
Ca U3PUYHO 110COYEHN B TE3U MPOLELYPM.

2. llpu cgenikure u naalaHnsTa 38 MoKyrnka Ha f[sa/1o08e mexsgy QOHAA n dykgecTpaHHn Jmuya-
UHBECTUTOPU CE CrasBar o0cobeHuTe npasusia Ha BasyTHus 338KOH, 3aKkoHa 3a fAaHbUUTE BbPXY
goxogqure Ha @uandeckute J/mLa, 3aKOHa 33 KOpriopaTuBHO [104OX04HO 0671araHe v 3aKOHa 33
HaCbp4YaBaHe Ha MHBECTULIMUTE, U AP. OTHACSLUM CE 4O TE3U /L.

PEQ 3A MOAABAHE W PA3IMNEXAAHE HA XAJIBU, UCKAHUA WU BBH3PAXXEHUA HA
NPUTEXXATEJIN HA AAJTOBE HA KOJIEKTUBHUTE MHBECTULIMOHHWU CXEMU
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1. 3a peHoCTTa Cv MO aAMMHUCTPUPaHE Ha ASNOBETE, BK/IOYUTENHO MPABHU YCIYTM U CHETOBOAHM
YCNyrn BbB Bpb3Ka C YrpaB/ieHWe Ha akTUBUTE, UCKaHWUS 3a MHGOPMaUns Ha MHBECTUTOPUTE, OLIEHKa
Ha aKTMBUTE M U3UMCNSIBAHE LieHaTa Ha AS/IOBETE, KOHTPO/ 3a CNa3BaHe Ha 3aKOHOBUTE M3UCKBAHMS,
BOJEHE Ha KHWrata Ha npuTexaTenu Ha Asn0Be, pasnpefeneHne Ha AMBUAEHTU W APYry MiawaHus,
nsgaeaHe, npogaxba m 06paTHO WM3KynyBaHe Ha AS/0BE, M3Mb/IHEHME Ha AOrOBOpW, BOAEHE Ha
OTYeTHOCT, 1 ap. “Obb AceT MeHnmXMBHT” ALl BOAM CneumaneH AHEBHUK Ha MOCTbNUAUTE Xanbu Ha
nputTexatenn Ha AsS10Be HA KONEKTUBHW MHBECTUUMOHHKM cxeMu. “OBb AceT MeHnaxMbHT” Al
pasrnexaa U CbXpaHsBa NoCTbnuaMTe Xanbw.

2. WHBecTuTOpUTE MMAT NpaBo Aa nogasBaT NUCMeHu anbu, 6e3 aa 3annawat Takca. MHdopmaums
OTHOCHO pefa 3a nofaBaHe W pasrnexgaHe Ha xanbu, MM ce npepoctaBs 6e3nnatHo, Npu
NOVCKBaHe.

3. HBecTuTOpUTE MOraT Aa nojasaT NUCMeHN xanbu Bcekn paboteH aeH ot 8.30 o 17.00 vaca :

Y B oduca Ha ,,Obb AceT MeHnpxmbHT” A: 6yn. “Topop AnekcaHgapoB” N2 9, rp. Codwms,
Bbnrapus, Ten.: (+359 2) 811 3760-67, 811 3775-78, 811 3770-71; enekTpoHHa rnowia :
ubbam@ubb.bg, nuua 3a koHTakTn: CBuneH locnoamHoB (+ 359 52) 685467, EmMununsH
Onmutpos (+ 359 2) 811 3774, CredaH CamapaxumeB (+ 359 2) 811 3778 wnu Xapu AHueB
(+359 56) 897003.

Y B knoHosete Ha “ObeanHeHa bbnrapcka baHka” ALl B cTpaHaTa, nocoyeHn B MpunoxxeHne N2
1 kbM HacToAwwms MpocnekT, B paMkUTe Ha paboOTHOTO UM BpeMe C KIIMEHTW, NOHeAENHUNK A0
netbk oT 8.30 go 16.30 vaca.

Y Pepa 3a nogaBaHe Ha xanbu e gocToneH 1 B IHTepHeT Ha agpec: www.ubbam.bg.

4. 3a na Moxe fa 6bae pasrnegaHa Xanbata Ha MHBECTUTOP, NOCNEAHUAT crieBa Aa NoCoYn BEPHU
[AaHHM 3a cBoATa naeHTUdMKaums — umeHa, EMH v ap, KakTo n agpec 3a obpaTHa Bpb3Ka —aapec 3a
KopecnoHAeHUus, TenedoH, agpec Ha enekTpoHHa nowla u ap.

5. Xanbata ce pasrnexaga ot “OBb AceT MeHnaXMbHT” Al, Npy KOETO ce aHanu3mpa nocrbnunara
xanba, nposepsiBaT ce AaHHWUTE, cbbupaT ce AokasaTesnicTeBa U Ce NpeanpueMaTt CbOTBETHUTE MEPKU
Nno peluaBaHe Ha Bb3HMKHaNMs npobnem.

6 Ha >xanbonogatens ce usnpawa MOTUBUPaAH NMUCMEH OTrOBOP HE MO-KbCHO OT 10 paboTHW AHU OT
[aTtaTa Ha NoCTbMBaHETO Ha xanbarta.

7. OcseH npep ,,OBb AceT MeHWmMKMBbHT” A[l, BCEKM MHBECTUTOP MMa Bb3MOXHOCT [a nojasa xanbu
npen KomucnsTta 3a MHaHCOB HaA30p M ApYrn AbpXXaBHWM OpraHu. Bcekn MHBECTUTOP MMa npaBo Ha
n3nonsea npaeBHO aonyctummte B Penybnuka Bbnrapus cpeactsa 3a Meamaumsi, M3BbHCbAEOHM
cnopasyMeHus n apyru opmm 3a U3BbHCHAEOHO pellaBaHe Ha CropoBe.

2.10.3. YcnosBusi 1 pepa 3a o6paTHO M3KynyBaHe Ha AssioBe U 06CTONATENCTBA, NPU KOUTO

06paTHOTO M3KynyBaHe MOXe Aa 6bae BpeMEHHO CNpsSiHO

2.10.3.1. NMopbuka 3a 06paTHO U3KyNnyBaHe

Bcekn uHeectutop BbB ®OHIA MOXe Aa 3asiBM 4acT WM BCUYKM MPUTEXaABaHW OT HEro As/10Be 3a
0bpaTHO M3KyrnyBaHe Mpu YCNOBUS U ped, ONMCaHW B HacToAwwms pasgen Ha [MpocnekTa. AKo npu
rnogaBaHe Ha Mopbyka 3a 06paTHO M3KynyBaHE € BWAHO, Ye el M3Mb/IHEHMETO M OCTaTbKbT OT
AsnoBe MNo canaoTo Ha uHeectuTopa 6w 6un nog 10 (aecet) 6post asnose Ha ®OHA, nopbykaTta 3a
obpaTHO n3kynyBaHe cnefsa Aa 6bae nogageHa 3a BCUUKM NpUTEXaBaHW ASM0BE U MHBECTUTOPBLT Aa
3aHyNun napTuaaTa cu.

Ta3n nopbyKa ce U3MNbJIHSABA, CaMO aKo AS/I0BETE Ce BOAAT MO K/IMEHTCKA NOACMETKA Ha MHBECTUTOpa
KbM CMeTka Ha Ynpasnssawo apyxectso ,Obb AceT MenmpxMbHT” ALl B “LleHTpaneH pgeno3utap”
A[l. B cnyyan, Ye OsnoBETE Ce CbXpaHABaT MO K/IMEHTCKA MNOACMETKA Ha MHBECTUTOPA KbM CMETKa Ha
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WMHBECTULMOHEH NOCPeAHUK, 06paTHO M3KynyBaHe Ce M3BbpLUBA CaMO Clied MPEeXBbPASHETO Ha Te3n
ASN0Be MO KAMEHTCKa NoACMEeTKa Ha MHBEeCTMTopa KbM cMeTka Ha ,,Obb AceT MeHnmaxMbHT” ALl B
“LenTpaneH geno3utap” AL.

O6paTHOTO M3KynyBaHe Ha asnose Ha ®OH/A ce ocCbLlecTBsIBa Ype3 nogaBaHe Ha NMCMeHa Nopbyka
OT 3asBuTens (nputexarten Ha asnose Ha ®OHJA, ynb/HOMOLLEHO OT HEro NNLE MU 3aKOHHUSE My
npeacrasuten) Ao ,,Obb AceT MeHnmxmbHT” ALl. MopbykaTa ce NogaeBa Ha MecTaTa 3a npogaxba u
obpaTHO n3kynyBaHe Ha asinose Ha POHAA (Bux MpunoxxeHme NQ 1 kbM lMNpocnekTa).

MucMeHaTa nopbyka € no obpasel C MUWHUMaNHO CbAbpXaHue, ornpefeneHo C Hapeaba.
HeobxoaAuMUTE AOKYMEHTM, KOUTO CE NMPEAOCTABAT KaTo MPUIOXEHUS KbM MOPbYKAaTa, Ca MoCcoYeHU
No-Aosy B HACTOSLWMA pasaen Ha MpocnekTa.

Ob6paTtHOTO M3KynyBaHe Ha aanose Ha ®OHA ce ocblyecTBsiBa M Ype3 BupTyanHus knoH Ha “Obb”
AL.

MopbykaTa 3a 06paTHO U3KyMyBaHe Ce M3MbfHABA MO LeHaTa 3a 06paTHO M3KynyBaHe, HaManeHa C
pasxoauTe 3a 06paTHO M3KymnyBaHe, KOATO € onpefeneHa 3a Hawu-6Nm3kusi aeH, cneaBall AeHs Ha
rnoaaBaHeTo 1.

B cnyyaii, 4e MHBECTUTOPBT XKenae AOMb/HUTENHM ycnyrv no TapudaTa Ha ,OBb AceT MeHNaXMBHT”
A[l, To cneaBa Aa 3annaTi OTAEMHO Te3W TaKCM MO pasnallaTeNHaTa CMeTKa Ha YnpaBnsiBalloTo
apyxectso B Obb A/l

Mpu nopbyka 3a 06paTHO M3KyMyBaHe, NHBECTUTOPLT MOXE Aa 3asBu 6por unm cyma Ha 06paTHOTO
U3KynyBaHe.

Cnen onpepgensHeTo Ha uUeHaTa 3a obpaTHO u3KynyBaHe Ha eauH asan Ha OOHOA, koraTo
MHBECTUTOPDLT € 3asBu1 6pol AsnoBe 3a 06paTHO M3KynyBaHe, 6pPOST AsNOBe 3asiBEH B MOpbYkaTa ce
YMHOXaBa MO Ta3uW CTOMHOCT M CymaTa Ce npeBexaa Mo CMeTKa Ha WHBECTUTOpa, MocoYeHa B
nopbyKaTa uamn Ha kaca B oduc Ha ,,0bb AceT MeHnaxmMbHT” ALl.

KoraTo WMHBECTUTOPLT € MoCoYMN CyMa, TO TS Ce pasfjens Ha LeHaTa 3a obpaTHO M3KynyBaHe,
OMOBECTEHA M BanuAHa 3a Han-6NM3KMS AeH, A0 AEHS Ha MoJaBaHe Ha MopbykaTa U Mo TO3W Ha4MH
ce onpefens OPUEHTUPOBBLYHMST GpoN AsNoBE, KOMTO cneaBa fAa 6bAaT M3KYMeHW, 3a Aa ce
YAOBNETBOPY CyMaTa Ha nopbukaTa. Tesu asnose ce 61okvpar.

Cnen onpefensiHe Ha ueHaTa 3a obpaTHO M3KynyBaHe Ha eauH asn Ha ®OHIA, nocodeHaTa B
nopbyKaTa CyMa ce pa3aens Ha Ta3u CTOMHOCT M ce onpeaens 6posT AsnoBe, KOUTO creaga Aa 6baat
M3KyneHW, 3a TOYHOTO YABONETBOPABaHE Ha NOCOYEHaTa OT K/IMeHTa cyMa.

MopbykaTta 3a obpaTHO u3KynyBaHe Ha asnose Ha POHJA ce n3nbaHABa B Cpok A0 10 aHM OT aaTaTa
Ha noaaBaHeTo 1.

HHBecTuTOp®T MOXKE Aa nogage nopvyka 3a oTkas 4o 17:00 4. cviymns paboTeH AEH, c/ieq
KOETO nopwvYkKara 3a o6paTtHO M3KyryBaHe cTaBa HEOTMEHSIEeMAa, CbI/IACHO AEeHCTBaLjoTO
3aKoHOA[aTe/sICTBO. 3a nopvYkH, nogageHmn cieq 17:00 4., nopbYKM 3a OTKa3 ce npmuemMar
Ao 17:00 4. Ha cnegBawymns paboreH pfeH. Cneg ToBa, MNOPbYKHUTE Ce CYUTAT 3a
HEOTMEHSEMMH.

B cnyuai, 4ye 0bpaTHOTO M3KynyBaHe Ha asnose Ha POHJA 6bae BpeMeHHO CMpsiHO MO peaa v npwu
ycnosusTa, ONUCaHW B 3aKOHOAATENICTBOTO M Hactoswms [pocnekT, nopbukuTe 3a 06paTHO
N3KyrnyBaHe, KOUTO Ca MOAaAeHn cnen nocnefHoTo obsBsBaHe Ha LeHa Ha obpaTHO M3KyrnyBaHe
npeanM HayanHaTa fgaTa Ha Cpoka Ha BPEMEHHOTO CrupaHe, He ce u3mbaHgaBaT. Ob6paTHOTO
N3KyrnyBaHe Ha AS/I0BE Ce M3BbpLUBA Cfle] Bb306HOBSABAHETO Ha 0OpaTHOTO M3KyryBaHe Ha AS0Be
Ha ®OHJA, ype3 nogaBaHe Ha HOBa MOpbYKa Mo onNncaHus No-rope pea.

Ha u3nbnHeHMe noanexart caMo peAoBHO NMoAaAeHUTE MOpPbYKM 3a 0bpaTHO M3KyrNyBaHE Ha ASOBeE
Ha O®OHAA. ToBa ca NOPbYKM, MNOAAAEHNM B CbOTBETCTBME C BCUYKU WM3UCKBAHMUS, OMUCAHW B
HacToswms pasgen Ha MpocnekTa.
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Mpy nunca, HeACHOTa WM NPOTUBOPEUMNE MEXAY PEKBM3UTM Ha MopbykaTa 3a 06paTHO M3KyrnyBaHe
Ha asnose Ha ®OHJA n/unn HeobxoanMM NPUNOXKEHMS KbM Hesl, MOpbYKaTa Ce CMATa 3a HeBanuaHa
N He ce U3MbJIHSBA.

MNMopbykaTa ce cMsATa 3a M3MbJAHEHA B MOMEHTa Ha perncrpaums Ha caenkata B “LleHTpaneH
Aenosutap” AL.

MNHBECTUTOPBLT MOMyyYaBa MOTBbPXAEHME 3a cAeNKaTa Npu MbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT
Kpas Ha MbpBusa paboTeH AeH, cneaBaly M3Mb/IHEHMETO Ha NOPbYKATA, 3a KOETO Ce npuiara peabT,
NPWIOXMM 3a NOTBbPXAABAHE HA U3Mb/IHEHN NOPBYKKN 33 06PaTHO M3KYMNyBaHE Ha ASOoBe.
PekBu3nTuTe Ha NopbkaTa 3a 06paTHO M3KyNyBaHe, ca onpeaeneHn B Hapeaba.

B cnyyal, ye Ha 3asBUTENS € u3aaaeHa [leno3ntapHa pa3nucka 3a NpUTeXaBaHUTE OT HEero As/oBe
Ha ®OHJA, Toln s npeaocTaBs (B OpUrMHa) KaTo NPUIOXKeEHNE KbM FrOPEONUCAHUTE AOKYMEHTH.

Heo6xoauMHU AOKYMEHTHU, KOUTO NpeacraBs MHBECTUTOPBLT NpPU nogaBaHe Ha NOpbYKa 3a
obpaTtHO wu3kynyBaHe Ha pasanose Ha ®OHAA (sBwx [poueaypa 3a nerMtuMaums W

npeacTaBUTENCTBO).

Mpy nogaBaHe Ha MOpPbYKa 3a OTKA3 Ce MpPEeACTaBsAT €4MHCTBEHO AOKYMEHTM MO npoueaypaTta 3a
nermTMMaums 1 nNpeacTaBUTENCTBO, KOMTO YAOCTOBEpsBAT, 4e NMLETO MMa NpaBO Aa Hanpasu
nopbyKara.

Mopbyka 3a OTKa3 ce rnoaaBa OT KAMEHTa M B CJ/lyyal, Ye CbLUMST U3MosiBa BUPTYanHUS KJIOH Ha
“Obb"” Al, KaTo 3aAb/HKMTENHO Ce NOCOYBa OCHOBAHMETO 3a OTKa3a.

AKO nopbykaTa ce MpaBu OT MMETO Ha YYXXAECTPaAHHO NIMLUE W B HES € MOCOYEHO, Ye TO Lie nos3Bsa
cneuvaneH AaHbyeH peXuM Ha MbJHO WM YacTMYHO OCBOBOXAaBaHe OT AaHbK Mo crnoroaba 3a
n3bareaHe Ha [ABOMHOTO AaHbYHO obnaraHe BCUMYKM AOKYMEHTM, W3UCKBaHW OT 6bArapckoTo
3aKOHOAATENCTBO 3a [OKa3BaHe Ha Te3uM OCHOBaHWS, BKUMTENHO Aeknapaums 3a pa3Mmepa Ha
MONMIOXMTENHATa pa3fiMka Mexay OT4YeTHaTa CTOMHOCT Ha ASNoBeTe, MNpeaMeT Ha 0bpaTHOTO
N3KynyBaHe, 1 LieHaTa Ha 06paTHOTO M3KynyBaHe.

AKO 4YyXXOecTpaHHO uue He npeacTtaBn HeobxoaMMUTE AOKYMEHTW 3@ AOKa3BaHEe Ha OCHOBAHWS 3a
npunaraHe Ha CbOTBETHa crnoroaba 3a mM3bsirBaHe Ha ABOMHO JaHbYHO ObnaraHe My Aeknapaums no
npeaxoaHus absau, nopbykaTta 3a 06paTHO U3KynyBaHe € BannAHa, HO Ce MU3Mb/HSABa NpW Cra3BaHe
Ha 06LWMS AaHBYEH PeXuM, NpeaBUAEH 3a YyXXAECTPaHHM fua.

2.10.3.2. Pen 3a npexsbpnsHe Ha pasnoBe ot ®OHAA oOT K/AMEHTCKa noAcCMeTKa,
BOAEHa NPy MHBECTULIMOHEH NOCPeAHMK MO KJIMEHTCKAa noACMeTKa, BoaeHa npu ,,0bb Acer
MeHnpxMbHT” Al M o6paTHoO.

3aasutenart (nputexaTen Ha asnose Ha ®OH/A), HeroB npeacTaBUTEN UK MbJIHOMOLWHMK NoAaBa B
knoH Ha Obb Al nnu oduc Ha ,0bb AceT MeHnmxMbHT” AZl, onpeaeneH Kato “MSCTO 3a npoaaxba”
(B TMpunoxenne N2 1 kbMm [lpocnekta) nopbyka A0 ,OBb AceT MeHumkMbHT” Al 3a
noemMaHe/npexsbpnsiHe OT/MpU MHBECTUUMOHEH MOCpeAHVK. 3a LenTa ce NpeacTaBsaT AOKYMEHTH,
onucaxu B MpocnekTa, 3acarawim nermtmMaumnsaTa n npeacrtaBuTencTeoTo. py nogasaHe Ha nNopbyka
3a npexebpngHe Ha gsnose or ®OHLOA OT KIMEHTCKa NOoACMETKA, BOAEHa Mpu MHBECTULMOHEH
nocpeaHMK MO KAMEeHTCKa NoAcMeTKa, BoaeHa npu ,0OBb AceT MeHumpxMbHT” ALl M 06paTHO,
WHBECTUTOPBLT CfleABa Aa 3annatv TakcaTta 3a Ta3u ycnyra no pasnsawarenHara CMeTKa Ha
YnpasnssawoTo apyxectso B Obb A/l, cbrnacHo TapudaTa Ha ApYy>KeCTBOTO.

Ha m3nbnHeHre noanexaT caMO peAOBHO NnoAaAeHUTe NOpbYKK. 3a TakMBa Ce cumTaT Te3un, KOUTO ca
noJageHu B CbOTBETCTBME C FOPEONUCaHNTE U3NCKBAHUS.

Mpu nunca, HesACHOTa WM NPOTUBOpPEYME MeXAY AaHHUTE B PEKBU3UTMUTE Ha nopbykaTa u/unm
HeobxoaMMM MPUNOXKEHMSI KbM HESl, KaKTO U B C/llyYal, Ye OT NpeAoCTaBeHUTe JOKYMEHTU e BUAHO, Ye
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€ Ha/mue NOopoK NMpn B3EMAHETO Ha KOPNopaTUBHO peLlleEHNnE, B NMPEACTAaBUTENHATA BNaCT WK B APYro
HeobxoamMmo yCcnoBne 3a pa3nopexaaHe C AA/10BETE, NOpbyKATa CE CUYMUTA 3a HEBa/IMAHA U HE
noanexXxu Ha U3nb/IHEHUE.

Mpn Hannume Ha TEXHUYECKU UK APYrM OBEKTUBHM MPUYMHM NOPbYUKATa LUE CE U3MbJIHU NpU MbpBa
Bb3MOXHOCT.

lMopbykn 3a noemaHe/npexBvp/IAHE OT/Ha MHBECTHLMOHEH MOCPEAHUK Ce rpuemMart B
ogpuca Ha ,,0bb Acer MennpxkmbHT” Af] nin B k/1oHoBeTe Ha Obb A/], onpegenenn karo
“"mecra 3a npogaxxba” (Bmuc lMpnnorxxernne N° 1 kvm lIpocnekra) B paMKHUTe Ha paboOTHOTO
umM Bpeme. [opvyku 3a noeMaHe/npexBuP/ISHE OT/Ha HHBECTHLUMOHEH MOCPEAHUK HE
Morar ga 6v4art rnogageHn Yypes Bupryasinns k104 Ha "Obb” A/.

MopbykaTa Ce CMATA 33 M3MbJHEHA, Clned KaTo Ce M3BbpLUM MPEXBLPNSAHETO Ha [AANOBETE B
“LleHTpaneH aenosuTtap” Al OT MoACMeTKaTa Ha 3asBMTENs MpU WHBECTULIMOHHUS MOCPEAHUK MO
noACMeTKaTa Ha 3asaBUTENs Npy YNpaBnsBalloTo APYXXECTBO Unn o0bpaTHO.

2.10.3.3. YcnoBus M pen 3a egHOBpeMeHHa npogax6a Ha pasnose ot ®OHOA wu
NMOKYMNKa Ha AAJI0OBe OT ApPYr JIeBOB AOrosopeH (poHA, CbLiO0 OpraHu3MpaH U ynpasisiBaH

ot ,0bb Acetr MeHnpxMbHT” ALl M o6paTHoO.

MopbykM 3a egHoBpeMeHHa nogaxkba Ha asnose oT ®OHAA u nokynka Ha asnose oT apyra KUC,
CbLLO ynpaBnsisaHa oT “Obb AceT MeHnmkMbHT” ALl, n 0bpaTHO MoraTt Aa ce nogasat camo 3a KUC B
efHa U Cblua BanyTa.

3assutensaTt (nputexaTen Ha asnose Ha ®OHA), HeroB npeacTaBuUTeN WM Mb/IHOMOLLHMK NOA4ABa B
KnoH Ha OBbb Al nnu B odmca Ha ,,OBb AceT MeHNIKMBHT” ALl nopbyka 3a eAHOBpeMeHHa rnpoaxba
Ha asnose ot ®OHA 1 nokynka Ha AsnoBe OT APYr N1EBOB AOroBOpPeH (POHA, CbLUO OpraHuM3upaH u
ynpasnsisaH ot ,,0bb AceT MeHnpxMbHT” ALl. 3asButensat (npuTexarten Ha aanose Ha ®OHZA) moxe
[a nojaje nopbyka 3a egHOBpeMeHHa npogaxkba un upes BuptyanHus knoH Ha “Obb” A/.

MNMopbyka 3a egHoBpeMeHHa npoaaxba Ha asnose ot ®OHAA nokynka Ha AsnoBe OT eBpoB (OHA,
ynpasnsisaH oT Obb AceT MeHnaxmbHT ALl He Moxe Aa 6bae noaaaeHa.

3assutenat (nputexaten Ha asnose Ha ®OHJA) mMoxe Aa nogafge nopbyka 3a eAHOBPEMEHHA
npopaxba Ha asnose ot ®OHAA m nokynka Ha AsfoBe OT APYr SIeBOB AOroBOpeH (oHA, CblUo
opraHu3unpaH u ynpaenssaH ot ,06b AceT MeHnaXMbHT” Al 1 06paTHO 1 Ype3 BupTyanHus KoH Ha
“Obb” Al.

B nmopbukata MHBECTUTOPBLT MocoyBa 6posi asnose ot ®OHAA, kouTo xenae ga 6vaaT ob6paTHO
N3KYNeHN Mnu cymaTa, KosITO xenae Aa 6bae nonyyeHa ot npogaxk6ata Ha asnosete. bposT asnose
Cce yYMHOXaBaT MO UeHa Ha obpaTHO M3KyrnyBaHe M 3a Taka nonydyeHaTa Cyma ce 3aKynysar
CbOTBETHMS1 6pON AsnoBe OT Apyrust AoroBopeH doHA. KoraTo B nopbykaTa € nocoYeHa cyma, TS ce
pasgens Ha LeHaTa OnoBecTeHa 3a Han-6nmM3Kkus AeH 1 ce nosyvyaBa OpPUEHTMPOBBYEH Bpow asnose,
KOMTO cneaBa Aa 6baaT uskyneHn obpaTtHo. To3n 6pon asnose ce 6nokupaTt. Cnea kato 6bae
M34McneHa ueHata Ha obpaTHo M3kynyBaHe Ha ®OHJA, cymaTa ce pasgens Ha Ta3wn CTOMHOCT U ce
nony4aBa KpanHaTa CTOMHOCT, KOSITO 3a K/MEHTa CfeABa [a 3aKynu AsnoBe OT ApYrvsl AOrOBOPEH
¢oHA B NeBa, CbLO OpraHmn3npaH v ynpasnssaH oT ,0bb AceT MeHnaXMBbHT" ALl

AKO npu egHoBpeMeHHa npoaaxba Ha asnosBe OT eanH AoroBopeH (OoHA M NOKyMnKa Ha Asnose OT
ApYyr NeBOB AOroBopeH (poHA, CbLO OpraHv3upaH u ynpasnssaH oT “OBb AceT MeHUmXMBHT” Al
(3amMsHa) e BMAHO, Ye Cned U3Mb/HEHWETO Ha 3aMsHaTa OCTaTbKbT OT AS/10BE MO CangoTo Ha
MHBECTUTOPA BbB (DOHAQ, OT KOWTO Ce NpexBbpnsT Asnose, 6u 6un noa 10 (aecet) 6pos AsnoBe Ha
®OHIA, nopbuykaTa 3a 3aMsiHa cneaBa Aa 6bae nogadeHa 3a BCUMYKM MpUTEXaBaHW ASI0BE U
MHBECTUTOPDLT Aa 3aHynu napTvaaTa cv, BbB (hoHAA, OT KOMTO NPeXBbP/IS ASNIOBETE CU.
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ColumsAT pea ce npunara v nNpu eaHoBpeMeHHa npoaaxba Ha Asnose oT Apyr A0roBopeH oHA, Cbllyo
opraHusnpaH 1 ynpasnssaH oT ,,O0bb AceT MeHnmXMbHT” ALl, 1 nokynka Ha asnose ot ®OH/A.

Mpy nogaBaHe Ha NOpbYKa 3a efHOBpeMeHHa npoaaxba Ha asnose ot ®OH/A 1 nokynka Ha Asnose
OT Apyr AOoroBopeH (oHA, CblO OpraHu3upaH v ynpaenssaH oT ,0Obb AceT MeHWaXMBHT” ALl u
obpaTHO, WHBECTUTOPLT CneABa fAda npesede npeasuaeHuTe no Tapudata Ha YnpaensBsawloTo
LPY>XEeCTBO TaKCK NO pasnjallatenHaTta My cMeTka , B nesa B Obb AL

Ha m3nbnHeHve nognexaT caMO peAOBHO MoAajeHUTe NOpbYKK. 3a TakuBa Ce cuuTaT Te3n, KOUTO ca
noaaaeHn B CbOTBETCTBUE C rOPEONUCAHNTE U3UCKBAHUA.

Mpu nunca, HesCHOTa WM NPOTMBOPEYME MEXAY [AaHHWUTE B PEKBU3UTUTE Ha MopbykaTa W/wnu
Heob6XoaNMM NMPUSIOXKEHUSI KbM Hesl, KakTo U B Clly4alt, Ye OT NpeoCTaBeHUTe AOKYMEHTU € BUAHO, Ye
€ HaJIMLE NOPOK NPV B3EMAHETO Ha KOPNOPaTUBHO peLleHVe, B NPeACTaBUTENHATa BNacT UK B APYro
HeobxoauMO YCNOBME 3a pasnopexaaHe C ASMOoBETe, MopbykaTa Ce CYMTa 3a HEeBanMAgHa U He
NOANEXWN Ha U3MbJ/IHEHUE.

Mpy HanMuMe Ha TEXHWUYECKM UK APYrM 0BEKTMBHM NPUYMHM NOPbYKaTa LWe Ce M3Mb/HW Npy MbpBa
Bb3MOXXHOCT.

lMopvykara 3a eqHOBpEMEHHAaTa ripogaba Ha gssose ot POHLAA n nokynka Ha 45/10BE OT
APYyr AOroBopeH YoHA, CbLo opraHMu3vpaH M ynpassisaBaH ot ,,O0bb Acer MeHNAXMBHT”
A/f], n obparro, ce npuemar B ogpuca Ha ,,Obb Acer MernngxmMbHT” A/f], B K/IOHOBETE Ha
Obb A/[l, onpegesnenn karo "Mecra 3a npogaxba” (Bmw [Ipwioxenne N° 1 kbm
lpocnekxra) B pamknTe Ha pabOTHOTO MM BPEME, KAKTO M BbB BUPTYaJ/IHNS K/IOH Ha "Obb”

A/ Ha nnreprer agpec (http://ebb.ubb.bqg).

lMopvyknre nogagenn cneqg 17:00 4. Ha geH T ,A€HS Ha nogaBaHe Ha nopwvyYykara’, ce
HM3MBbJ/IHABAT M0 YEHHTE, Ba/IMAHK 3a A€H T+1, onpegesieHn Ha rnocsieqBalyns paboTeH AeH
/ AeH T+2 /. 3a nopbykm, nogageHn cneg 17:00 4., nopvYKHU 3a OTKa3 ce rnpHemMar 4o
17:00 4. Ha cnegBawnsa paboreH pgeH / geH T+1 /. Cneg TOBa, NMOpPpBYKUTE 3a
E€4HOoBpeMEHHa npogarkba Ha gssiose or ®OHAA u rokynka Ha AS/I0BE OT ApPYyr /1eEBOB
AOroBopeH ¢poHA, CvbLYO opraHM3vpaH M yrpas/iiBaH OT YNpaB/iiBaloOTO APYIKECTBO U
06parTHo, ce CYNTAT 3a HEOTMEHSIEMM.

MNMopbyka 3a egHoBpeMeHHa npogaxba Ha asnose oT ®OHOA n nNokynka Ha AanoBe OT Apyr
AorosopeH ¢oHA, CbLo opraHusupaH u ynpaenssaH oT ,,Obb AceT MeHMmxMbHT” Al, He MoXe Aa
6bae nogapeHa, korato 0bpaTHOTO M3KynyBaHe Ha asnoBete Ha ®OHOA wnu Ha Apyrus oHa e
BPEMEHHO CMPSIHO, Tbi KaTO CMMPAHETO Ha OBPaTHOTO WM3KyMNyBaHe 3aAb/HKUTENHO € CBbpP3aHO U C
npeycTaHOBsIBaHe Ha U3[aBaHETO Ha Asn0Be. TakmMBa NOPbYKKM e ce npueMat, cnej KaTo 06paTHoOTO
N3KyrnyBaHe Ha ASnoBeTe 1 Ha ABaTa ¢oHAa 6bae Bb306HOBEHO.

MNMopbyka 3a egHoBpeMeHHa npodaxba Ha asnose Ha ®OHZA n nNokynka Ha Asnose OT Apyr ¢oHAa,
ynpasnseaH ot Y[ “Obb Acet MeHumxMbHT” ALl, 1 06paTHO, Ce M3Mb/HSABA B CPOK A0 7 AHM OT
[aTaTa Ha NoJaBaHeTo M.

2.10.3.4. BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe

,OBb AceT MeHMmkMbHT” Al, No peweHne Ha CbBeTa Ha AMPEKTOPUTE, MOXE BPEMEHHO Aa crnpe
obpaTHOTO WM3KynyBaHe Ha pasnoBete Ha OOHOA, camMO B WM3KAYUTENHW C/yY4an, ako
obcrosTencTeaTa ro HanaraT U CNMPAHETO e ONpaBAaHO C Orfie Ha UHTepecuTe Ha npuTeXxaTenute
Ha AS/10Be, BKIIOYMTESHO B CrieHUTe Crlyyau:

Y KoraTO Ha perynupaH nasap, Ha KOWTO CbLUECTBEHA 4acT OT akTuBuTe Ha OOHJA ca
JOMyCHaTU WM Ce TbpryBaT, CKIKOYBAHETO Ha CAENIKM € [MpeKpaTeHo, CrpsHO Wi e
NOANOXEHO HA OrpaHNYeHue;
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Y Korato He MoraT Aa 6baaT oueHeHn NPaBWIHO aKTUBUTE UMK 3aab/mkeHnsaTa Ha OOHIA nnm
YnpaBnaBawoTo APY>KECTBO HE MOXE Aa Ce pasnopexaa C T4X, 6e3 aa yBpeAN UHTEPECUTE Ha
npuTeXaTtennTe Ha AAa10BE,

J KoraTto ce B3eMe pPELWIEHNE 3a NpeKpaTsaBaHE U npeo6pa3yBaHe ype3 CJIMBaHE UK B/IMBaAHE
Ha ®OHJA.

Y B CNydYan Ha pa3BansiHe Ha AoroBopa ¢ baHkaTa — aeno3uTap Nopaan BUHOBHO HEU3Mb/IHEHME
Ha 3aAab/HKeHUsiTa W, OTHEMaHe Ha NuueH3a 3a 6aHKoBa AEMHOCT MM HanaraHe Ha Apyru
OrpaHNYeHns Ha AEMHOCTTa M, KakTo M ako BaHkaTa — aenosutap 6bAe M3KIoYeHa OT
cnncbka no yn. 35, an. 1 ot 3AKUCAIMKKN, KouTO nMpaBsAT HEBL3MOXHO W3Mb/HEHMETO Ha
3aAb/HKEHUSITA M NO AOroBopa 3a AENOo3vTapHM yCiyrn U MoraT [a YBpeasT MHTepecuTe Ha
nputexartenute Ha asnose Ha ®OHAA.

B ropeunsbpoennte criydan YnpasnsiBawoTO APYXKECTBO yBeaoMsiBa KoMucusita 3a (oMHAHCOB HaA30p
n baHkaTa-Aeno3nTap 3a peleHneTo CU A0 Kpas Ha paboTHUS AeH, KaKTO M 3a Bb30bHOBSBaHE Ha
06paTHOTO U3KynyBaHe A0 Kpas Ha paboTHWUS AeH, NpeaxoXaall Bb306HOBSIBaHETO.

MNpw B3eMaHe Ha peweHune oT ,,O0bb AceT MeHnmKMBbHT” Al 3a cnupaHe Ha 0bpaTHOTO M3KYMNyBaHe Ha
aanosete Ha ®OHA, To e ATLXHO Aia NpeyCcTaHoBKN He3abaBHO M M34AaBaHETO Ha AS/10BE 3a CPOKa Ha
BPEMEHHOTO CnupaHe Ha 0bpaTHOTO U3KyryBaHe.

MNpueMaHeTo Ha NOpPBbYKM 3a eAHOBpeMeHHa npogaxk6a Ha asnose Ha ®OHJA M NoKynka Ha asnose
Ha Apyra KOMeKTMBHa MHBECTULMOHHA CXeMa, CbLUo ynpasnssaHa oT “Obb AceT MeHnmkMbHT” A, 1
obpaTHO, ce MpeycTaHoOBsIBA, ako O6paTHOTO M3KyrnyBaHe Ha AS/IOBETE HA KOSATO U [a € OT ABeTe
KONNEKTUBHU MHBECTULMOHHM CXeMU ObJle BPEMEHHO CrpPsSIHO A0 MOMEHTa Ha BbL306HOBSIBAHETO My.B
CNlyyal, Yye ce Hanara yab/hkaBaHe Ha CpoKa 3a BPEMEHHO CrMpaHe Ha 0b6paTHOTO M3KynyBaHe Ha
aanosete Ha ®OHAA, YnpaBnsAsallOTO APYXECTBO € ANbXHO Aa yBeaoMu 3a ToBa KomucusaTta 3a
(pnHaHcoB Haa30p M baHkaTa-Aeno3uTap, He NO-KbCHO OT 7 AHM Npean U3TUYAHETO Ha MbPBOHAYaNHO
onpefeneHns OT Hero CpoK. AKO CPOKBbT Ha CMUPAHETO € MO-KpaTbK OT CEAEM AHW, BKIOUMTENTHO B
cnydyanTe, Korato O06paTHOTO u3KynyBaHe e Ouno ChipsHO nopagu TEXHUYECKM MPUYUHK,
yrnpasnsBaloTO APYXECTBO M3BbpPLUBA YyBEAOM/EHUSATA MO NPEeAXOAHOTO M3peyeHne A0 Kpas Ha
paboTHMS AeH, npeaxoxdall, AaTtata, Ha KosTo e TpsibBano aa 6bae nogHoBeHO 06paTHOTO
n3kynyeaHe.ObpaTHOTO M3KynyBaHe ce Bb30OHOBsIBa Mo pelleHne Ha CbBeTa Ha AMpekTopuTe C
M3TUYAHETO Ha CPOKa, OnpefesieH B pPeLIeHNETO 3a CrMpaHe Ha 0bpaTHOTO M3KynyBaHE, CbOTBETHO B
pelleHneTo 3a yab/MKaBaHe CpoKa Ha CnupaHe Ha obpaTHOTO m3KynysaHe.llopbykMTe, nogaaeHu cnea
nocnegHoTo 06sBsABaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npeau HavanHata AaTa Ha Cpoka Ha
BPEMEHHOTO CNUpaHe, He Ce W3NbJHABAT. YNpaBnsBalOTO APYXECTBO Bb3CTAaHOBSIBA CyMWUTE Ha
WNHBECTUTOPUTE, NoJanv NOPBLYKN 3a MOKYMNKa Ha AsnoBe, no 6aHKoBaTa MM CMETKa WM Ha KacaTa Ha
LPY>XeCTBOTO A0 Kpas Ha paboTHWs AeH, cnedBall AeHs Ha nojaBaHe Ha nopbukute. ,OBb AceT
MeHnpxkMbHT” Al yBeaOMsiBa nputexaTtenuTe Ha ASN0BE 3a CMPaAHETO Ha 0bpaTHOTO WM3KYryBaHe,
CbOTBETHO, 3a Bb30OHOBABAHETO My He3abaBHO Cfle[ B3EMAHETO Ha pelleHne 3a ToBa, 4ypes
nybnukaums Ha WHTEpHET CTpaHuuaTa Ha YNpaenssBawoTo ApyxecTtBo  www.ubbam.bg.
YnpaBnsBaloTo APY>XeCTBO YBeAOMsiBA W 3aMeCTHUK-NpeaceaaTensi, pPbKOBOAELL YyrpasfieHue
»,Haa3op Ha MHBECTULUMOHHaTa aAeHocT” npu KommcnaTta 3a hMHaHCOB Haa3op.
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2.11. OnucaHue Ha NpaBunaTa 3a onpeaensiHe U usnonssaHe (pasnpeaensiHe) Ha goxoaa
(vacr ot neyan6ara)

Cneg noCTbNBaHETO Ha [AoKNaga Ha peructpupanHns oautop CbBeTbT Ha AWpeKTopuTe Ha
YnpaBnsBalloTo APYXXECTBO B3EMa pelleHue 3a pasnpeaeneHme Ha nevanbata Ha POHIA.
MpaBo Ha amBmMaeHT (YacT OT nedyanbaTta) vMaT CamMO fMuaTa, KOUTO Ca BKIOYEHM B CMMCbK Ha
nputexarenute Ha asnose Ha ®OHUAA, uspageH ot “LeHTpaneH [Oeno3utap” AL Ha 14-Tua aeH,
cneagaly AeHsa Ha 3acefiaHueTo Ha CbBeTa Ha AMPEKTOpUTE, Ha KOETO € MNpUET roavWHUSA (pUHAHCOB
OTYET U e B3EeTO peLleHne 3a pasnpesensHe Ha AMBUAEHTMU.
OnBnaeHTn (Y4acty oT nevanbaTta) Ha npuTexaTenuTe Ha Asnose MoraT da 6bAaaT m3nnawaHu camo B
napu.
OvBupeHtnte (Yactute OT nevanbata) Ha npuTexatenuTe Ha Aa/0Be Ce WU34YUCIABaT, KaTo
onpeneneHata oT CbBeTa Ha AMpPEKTOpUTE Ha YNpaBnsiBaWOTO APYXeCTBO 4acT OT nevanbarta,
noanexailla Ha pasnpegensiHe Kato AuBMAEHT (4YacT oT nedyanbata), ce pasgenu Ha 6pos Ha
aanosete Ha ®OHIA kbM 14-TuA AeH, cneasall AeHs Ha 3acefaHneTo Ha CbBeTa Ha AMpeKTopuTe,
Ha KOETO € NpueT roaulHNS (PMHAHCOB OTYET 1 € B3eTO peLleHue 3a pasnpeaensiHe Ha ANBUAEHTM.
OveunaeHTtute (Yactute OT nevanbaTta) ce pasnpenensT B abCONOTEH pa3Mep 3a BCEKM AN U ce
N3nnawaT Ha npuTexarTenuTe Ha AA/10Be OT YNpaBnsBawoTo APYXeCTBO, 3a cMeTka Ha ®OHJA, B 3-
MeceYyeH CpOoK OT [aTaTa Ha peLleHNeTOo 3a pasnpeaensiHe Ha nedanba Ha OOHA.
M3nnawaHeTo Ha AMBUAEHTU (Y4acTu oT nevanbata) ce M3BbpLUBA CbC CbAEUCTBUETO Ha “LleHTpaneH
aenosutap” AQ. PeabT 3a M3nnawaHe Ha aMBnaeHTu (Yactu oT nevanbarta) ce onpeaens ¢ Hapeaba.
YnpaBnsBawloTo APYXXeCTBOTO € ATbXHO He3abaBHO Aa yBeaomu KomucusaTta 3a (pMHAHCOB HaA3op U
“UeHTpaneH [enosutap” A 3a peweHneto Ha CbBeTa Ha AMPEKTOpUTE Ha YNpasnsiBalloTo
APY>XeCTBO, OTHOCHO BMAA U pa3Mepa Ha AMBUAEHTA, KakTO U OTHOCHO YyC/IOBUSATa M peaa 3a HeroBoTo
nsnnawaHe.
CoBeTbT Ha [upekTopuTe Ha YNpaBnsABalOTO APYXECTBO MOXE Aa B3eMe pelleHue [Ja He ce
pa3npeaensit AMBuaeHTK (4actn oT neyanbaTa) B cnegHUTe Cinyyau:
1.xorato ®OHJA 3aBbpuiBa mvHaHCOBaTa roanMHa Ha 3aryba;
2.korato nevanbata OT npeaxogHaTa roavHa, M3USn0 WM YacTuMYHO, 6bae pevHBecTMpaHa B
JeriHoctTa Ha ®OH/IA, KaTo ce OTHECe MO €ANH OT CNEAHUTE HAUYUHM :

Y B Hepa3npegeneHa neyanba oT MUHANW FOAMHMU;

Y BbB (DOHA ,Pe3epBeH”;

Y 32 nokpvBaHe Ha 3arybu OT MUHaN roAnHW.

2.12, CuyeTtoBOAHM AATU M AlaTU Ha pasnpegenieHne Ha goxoaa

YnpaensasawoTto gpyxectso Ha POHOA e 3agb/mkeHO fa npeactaBa Ha KomucusaAta 3a
(p1HaHCOB HaA30p M Ha obLiecTBeHoCTTa:
1. F'oanweH oTt4yeT B cpok 90 AHM OT 3aBbPLUBAHETO Ha (hMHAHCOBaTa roavHa;
2. LLlectmeceueH oT4yeT, obxBaLlall MbpBUTE LLIECT Mecela Ha unHaHCcoBaTa roamHa, B cpok 30 AHu
OT Kpasi Ha OTYETHUS NEPUOA.
YnpaensasawloTo apyxectso Ha POHJA e aAnbXxHO Aa npeactasn B KoMucnsaTa Ao 10-To uncio Ha
Meceua, cneasall OTYETHMS, MeceyeH 6anaHC M uWHGopMauuss 3a obemMa M CTpyKTypaTa Ha
MHBECTULUMUTE B NopTdenia No eMUTEHTM U BUAOBE LIEHHW KHWXA U APYrM MHAHCOBU MHCTPYMEHTMW.
PaznpenensiHe Ha goxoaa

2014 2015 2016

MokprBaHe Ha 3arybu OT MMHaNM roamHU C

2914 990.83 - -
neyanbara OT TekyLlaTa roavHa

-31-



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

Pa3snpenensiHe Ha neyanbata 3a nepuoaa
BbB (hoHA ,,06um pesepsn”
Pa3snpepensiHe Ha 3arybaTa 3a nepvoaa B
,Henokputu 3arybu”

CyeroBogHa AaTa Ha pasnpegesisHero | 27.03.2015r.| 09.05.2016r.| 26.04.2017 r.

- 783 144.14 4 128 814.39

2.13. OnucaHuMe Ha UWHBECTULUMOHHUTE LeNn Ha A[oroBopHus ¢oHA, B TOBA 4UCNIO
HeroBute (¢(MHAHCOBM LUeNM, UHBECTULUMOHHA MNOJINTUKA, OrpaHMYEHMsI Ha

MHBECTULMOHHAaTa nonutuka Ha POHOA

OCHOBHM LIENIN Y HACOYEHOCT Ha MHBECTULIMOHHATA AEMHOCT

OcHoBHa uen Ha ®OHA e pa ocurypu Ha npuTexaTenuTe Ha AS/10Be 3ana3BaHe W HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHUTE OT TAX CPeACTBa Ype3 peannsupaHe Ha MNpeauMHO KanuTanoBu
neyanbu n Nnpuxoam oT AMBUAEHTU N IMXBU NMPU YMEPEH A0 BUCOK PUCK.

®uHaHcoBa uen Ha ®OHOA e HapaCTBaHe Ha CTOMHOCTTA Ha W34ajeHWTe OT Hero AsnoBe B
AbJIFOCPOYEH MNJ1aH MpU OCUrypsiBaHe Ha BUCOKa JIMKBMAHOCT Ha CpeacTBaTa Ha MHBECTUTOpUTE.

Crparterus n NnoNnTMKa 3a NOCTUraHe Ha Lenute

3a nocTvraHe Ha uenuTe, YNpasBnsBawoTO APY>XECTBO CreABa arpecMBHa MHBECTULUMOHHA NOSIUTUKA
MpU aKTMBHO YMNpaB/ieHWE Ha WHBECTULMOHHWUA MOPThEN OT (PUHAHCOBM MHCTPYMEHTU M MapU4YHK
cpeactea Ha ®OHA.

CpenctBaTta Ha ®OHA ce uHBeCTUpaT NPEAMMHO B akuuW, NPUETU 33 TbProBUS Ha perynvpaHute
nasapu B CTpaHaTa u 4yXbuHa n B No-Manka crteneH — B Ab/roBn (UHAHCOBU MHCTPYMEHTW.
[lOX0OQHOCTTa, KOATO ce ovakBa Aa 6bae peanvanpaHa nNpu yrnpasneHneTo Ha aktusuTe Ha ®OHJIA, ce
¢dopMmpa npegvMHO OT NPUXOAM OT LEHOBM pPas3fIMKM MpU MOKYnKo-npogaxba Ha ¢rHAHCOBM
WHCTPYMeHTU oT nopTdeina Ha ®OHA, oT nonyyeHn AMBMAEHTM U B MO-Maska CTEMEH — OT JIMXBU
OT AbJIrOBU (PUHAHCOBWU MHCTPYMEHTK, OT 6GaHKOBW Aen03nTu U ap.

MN360pbT Ha MHBECTULUMOHHM MHCTPYMEHTM Ce OCHOBaBa Ha (yHAAMEHTaNeH U TEXHUYECKU aHanus,
KaToO NpenMyLlecTBeHO ce noabvpaT KHMXa C BUCOK MOTEHLMas 3a pacTeX Ha MasapHUTE UM LiEHU U
peanu3npaHe Ha KanuTanosu nevanéw.

3a CTpYKTypupaHe 1 noaabp)xaHe Ha AMBepcuduUMpaH MHBECTMLIMOHEH NopTdenn n 3a npeanassBaHe
Ha cpeacTBaTa Ha MHBECTUTOPUTE OT HebnaronpusaTHU nasapHU TeHaeHumn, aktneuTe Ha ®OHIA ce
MHBECTUpAT M B aKuuMuM, EMUTUPaHU OT YYXKAECTPAHHU EMUTEHTWU, KaKTO M B AbJrOBU KHUXQ,
n34aaeHn oT AbpXXaBu, O6LLMHN N KOPNOPaTUBHM BbArapcKn 1 YyXXAeCTpaHHU EMUTEHTMW.

KHmxaTa C ¢uKcMpaHa [AOXOAHOCT WM AEeno3uTUTE B CTPyKTypaTa Ha nopTdeina ce w3nonseat
npeanMHo 3a amBepcudmKaLms Ha pUcCKa, KakTo M 3a peanusnpaHe Ha TeKylla AOXOAHOCT B MOMEHTH
Ha HebnaronpusaTHa MNa3apHa TeHAEeHUMs 3a ASN0BUTE KHWXA (akuum Ha nybnuyHu apyxecrsa u
ApY>XecCTBa CbC crneunanHa MHBECTULUMOHHA Lien, AsSnoBe Ha 40roBOpHU (POHAOBE).

3a ocurypsiBaHe Ha JIMKBUAHOCT M 3@ NOCTUraHe Ha No-BMCOKa AOXOAHOCT YNpaBisBalLloTo APY>XXeCTBO
MOXE Aa OCblUecTBsIBa 3a cMeTka Ha ®OHA cpoyHu caenku npu npuaobvsaHeTo M npogaxkbaTa Ha
(pMHAHCOBU MHCTPYMEHTH, KAKTO U AOrOBOPU C YroBopka 3a obpaTHO u3KynysaHe (peno caenku). 3a
nocTuraHe Ha OcCHOBHUTE uUenn Ha OOHIA wn npu ynpaBfieHWETO Ha pucka YNpasnsBalloTo
APY)XECTBO MOXe fAa npuiara noaxoAsiiyM WHBECTUMUMOHHM METOAM 3a 3almTa Ha nopTdeiina
(hedging) oT pa3nuuHuTe BMAOBE PUCK, MPU KOETO MOXE Aa CK/o4YBa CAENKM C npasa, (ro4vbpcu,
dopybpau, onumm, cyanu u apyru AepusaTy.
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3a nocTuraHe Ha ONTUManHa AuMBepcuduKaums Ha nopTdeiina, KakTo U 3a u3bsreaHe Ha npe-
EKCMOHMPAHETO Ha WHBECTULMOHHMS nopTdenn Ha ®OHOA KbM KOHKPETHA WHAYCTpUS WK
KOMMaHWUs, YNpaBnsBallOTO APYXXECTBO MOAAbPXA, B 3aBMCMMOCT OT MasapHata CuTyauus,
noaxoasiLa oTpac/ioBa CTPYKTypa Ha nopTtdeiina.

CbCTaB M CTPYKTYypa Ha aKTUBUTE
YnpaBnsBaloTo APYXXECTBO MoAAbpXa CTPyKTypa Ha nopTderna Ha ®OHJA no BuaoBe aKTuBM,
KaKTO cneaga:

OTHOCHUTEsNIeH Aasan

BuaoBe akTUBMU cnpsMo obwurte
akTuBu Ha POHOA
[anoBM UEHHW KHWXa, OOMNyCHaTU A0 WM TbpryBaHW Ha perynupaHute [o 95 %

nasapu no T.7. 1.1. - T.1.3.; ASN0BM UEHHM KHWKa no T.1.4.; asnose Ha
KONEKTUBHN WHBECTULUMOHHN CXEMW, YMATO WHBECTUUMOHHA NONUTUKA
CbOTBETCTBA Ha pucKoBata HacodyeHocT Ha OOHIA; aepvBaTUBHMU
(VHAHCOBW MHCTPYMEHTM NO T.1.7. n T.1.8.

ObnroBuM LUEHHW KHUXKA, OOMNyCHATWU A0 WAW TbpryBaHW Ha perynnpaHuTte [o 50%
nasapu no 1.7. 1.1. - T.1.3.; AbLArOBM UEHHM KHMXa no T.1.4.; aanose Ha
KONEKTUBHM WHBECTUUMOHHM CXeMKM, KOUTO ca C 6GanaHcupaHa uwnn
KOHCEpPBATMBHA WHBECTMLUMOHHA MOJIUTMKA; WHCTPYMEHTM HA NApUYHUSA
nasap no 1.T. 1.1-1.3 n T.1.9 KOMUTO Ca M3BBLH MOHATUETO 3a JINKBUAHU
cpeacrtea

JIukBuaHW cpeactea, KbM KOUTO CragaT OCHOBHO Bfiorose B 6aHku no yn. | He no-manko ot 5 %
11, an. 1, 7. 6 N NHCTPYMEHTN Ha MapuyHWS nasap no T.T. 1-3 n 9, kouTo
B/IM3aT B NOHATWUETO 3a JIMKBMAHW CpeacTBa

LIeHHM KHUXa M MHCTPYMEHTM Ha NAapUYHMS Nasap no T. 2 onuncaHa no-Aosny 0o 10 %

1. AktuBute Ha POH/IA ce CbCTOAT €ANHCTBEHO OT:

1.1. npexBbpnsieMn LUEeHHM KHMXKA M MHCTPYMEHTU Ha NapuUYHUS nasap, AONyCHaTK A0 UMW TbpryBaHu
Ha perynupaH nasap no CMUCb/A Ha Yn. 73 OT 3aKOHa 3a nasapuTe Ha (PUHAHCOBWU WMHCTPYMEHTU
(3ron);

1.2. nNpexBbpnsieMn LEHHU KHUXA WU MHCTPYMEHTW Ha MapuyHWs nasap, TbpryBaHW Ha perynupad
nasap, pasnuyeH oT To3u no yn. 73 ot 3MNOU, B Penybnuka bunrapus nnu B Apyra AbpXasa YSeHKa,
YHKUMOHMpALL peaoBHO, NPU3HAT M NY6/IMYHO AOCTbMEH, KAaKTO U LUEHHU KHWXa M MHCTPYMEHTM Ha
napvyHus nasap, eMuTMpaHu ot Penybnuka bbarapust unu gpyra Abpxkasa YeHKa;

1.3. NpexBbpAsieMn LEeHHM KHMXKA U MHCTPYMEHTU Ha Napu4yHuUs nasap, AonycHaTu 40 TbproBus Ha
oduumaneH nasap Ha goHaoBa 6bopca nnm TbpryBaHu Ha Apyr perynvpaH nasap B TpeTa AbpXXaBsa,
(pyHKUMOHMpaALY, peaoBHO, NPU3HAT M NY6/IMYHO AOCTBLMNEH, KOUTO Ca BKIKOYEHU B CNMUCBK, 0A0bpeH oT
3amMecTHuK-npeacenatens Ha KOH;

1.4. Hackopo u3gageHun NpPexXBbLPASEMU LEHHU KHMXKA, B YCNOBUATA Ha UYMATO €MUCUS € BKIIKOYEHO
noemMaHe Ha 3aAb/DKeHue [da Ce WUCKa AOoMyckaHe, U B CPOK, He Mno-Ab/fibr OT edHa roguHa oT
n3gaBaHeTo MM, Aa 6baaT AonycHaTH A0 TbproBus Ha oduvumaneH nasap Ha doHaoBa 6opca unm Ha
ApYyr perynupaH nasap, (QYHKUMOHMpaL, pedoBHO, NPWU3HAT M NybaMYHO AOCTbMEH, KOUTO ca
BKJIIOYEHWN B CNUCHLK, 0A0bpeH OT 3aMecTHUK-npeaceaatens Ha KOH;

1.5. agnoBe Ha KOMEKTUBHU MHBECTULIMOHHU CXEMW W/WAM Ha APYrv NPeanpusTus 3a KOMEKTUBHO
WHBECTMpPaHEe, KOUTO OTroBapsT Ha ycnosuaTa Ha un. 4, an. 1 ot 3AKNCAMNKN, He3aBuCMMO OT TOBQ,
Janun ca CbC cefanuvile B Abp)kaBa YeHKa, Nnpu ycroBue ye:

a) ApyruTe npeanpusTusl 3a KONEKTMBHO MHBECTMPAHE OTroBapsiT Ha CeaHUTE YCNOBUS:
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aa) NosyuYnnun ca paspelleHne 3a M3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbMacCHO KOWTO BBbPXY TaX ce
OCbLLUECTBABA HAaA30p, KOWTO 3aMecTHUK-NpeaceaaTenst Ha KOH cmaTa 3a ekBMBaneHTEH Ha Haa3opa
CbrlacHO NPaBOTO Ha EBponeinckusi Cblo3, M CbTPYAHWYECTBOTO MeXAy HaA30pHUTE OpraHu € B
JoCTaTbyHa CTeneH OCUrypeHo;

ab) HMBOTO Ha 3alWMTa Ha nNpuUTeXaTenuTe Ha ASI0BE B TAX, BK/IOYMTENHO MNpaBuiata 3a
pasnpefeneHneTo Ha akTMBUTE, 3a MOM3BAaHETO M NPefoCTaBAHETO Ha 3aeMM Ha MpexBbpisemMu
LEHHN KHMXA M WHCTPYMEHTU Ha MapuyHus nasap, KakTo M 3a npogaxbaTa Ha LUEHHW KHMXa wu
WHCTPYMEHTM Ha nNapuvyHMa nasap, KOWUTO MpeanpuaTuaTa 3a KONEKTMBHO WHBECTUpPaHe He
npuTeXxaeaT, Ca eKBMBANIEHTHW Ha rMpaBuiaTa M 3awurata Ha npuTexatenute Ha A450Be Ha
KONIEKTUBHN MHBECTULIMOHHWN CXEMMU;

aB) OCHOBHATa MHBECTULMOHHA Haco4yeHOCT Ha KUC ga cbOTBETCTBa Ha MpenMyLLEeCTBEHUTE CEKTOPU
Ha nHBecTnpaHe Ha OOHA.

ar) paskpuBaT MNepuoavyHO WHMOpMauUMsl, KaTo M3roTBAT M Ny6AMKyBaT roavliHM M 6-MeceyHu
OTYeTW, OaBallyM Bb3MOXHOCT 3a OUEHKa Ha aKTUBUTE, MacuBUTE, MPUXOAMTE M W3BbPLUEHUTE
onepauuun rnpes OTYETHUS Nepuos, u

6) He noBeye OT 10 Ha CTO OT AKTUBUTE Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMW WKW Ha Apyrute
NPeanpusiTUs 3a KONEKTMBHO MHBECTMpaHe, YMeTo NpuaobmBaHe ce npeaswxaa Aa Ce U3BbpLUK,
MOraT CbMflaCHO y4ypeauTenHuMTe MM aKTOBE MNWM npaBunata MM fda 6baaT MHBECTUpaHu o6lwo B
OS50Be Ha OpYyrn KONEKTUBHU MHBECTULUMOHHW CXeMU WAW B APYrn NpeanpusaTvs 3a KONEKTUBHO
WHBECTUpPaHeE;

1.6. Bnorose B KpeauUTHU MHCTUTYUUU, NIATUMKU NPU NMOUCKBAHE W/K, 3@ KOUTO CbLUECTBYBa MpPaBOTO
Aa 6baaTt m3TerneHn No BCAKO BpeMe, M C AaTa A0 NafeXx He nosede OT 12 Meceua; KpeauTHUTe
WHCTUTYUMM B TpeTa AbpxaBa Tpsbsa Aa crnaseaT npaBuna U ga ca obekT Ha HaA30p, KOUTO
3amecTHuK-npeacesatenat Ha KOH cMaTa 3a eKBMBANEHTHM Ha Te3n CbIlaCHO MpaBOTO Ha
EBponefickus cbtos;

1.7. pepvBaTMBHM (DUHAHCOBU MHCTPYMEHTM, BK/IHOUYUTENHO EKBUBANEHTHM Ha THAX WHCTPYMEHTW,
3a4b/DKEHNSATA MO KOMTO MoraT Aa 6baaT M3Mb/HEHW 4pe3 MapuyHO NawaHe, TbpryBaHW Ha
perynvpanu nasapy no 1. 1.1 — 1.3;

1.8. pepmBaTUBHU (PUHAHCOBWN UHCTPYMEHTW, TbPryBaHN Ha M3BbLHOOPCOBM Nasapwu, Npu yYCIoBKE Ye:
a) 6a30BMTE UM aKTMBU Ca MHCTPYMEHTWU NO T. 1, GUHAHCOBM MHAEKCW, NIMXBEHU MPOLIEHTW, BanyTa
W1 BanyTHU KypCOBE;

6) HacpelwHaTa CTpaHa no caenkarta C Te3u AepyBaTMBHU (DMHAHCOBU MHCTPYMEHTU € UHCTUTYUUS -
npegMeT Ha npyAeHUManeH Haa3op, M OTroBaps Ha M3UCKBaHWSA, opobpeHu OT  3aMeCTHMK-
npeacenatens Ha KOH;

B) ca 06eKT Ha HaaexaHa W noanexaila Ha NpoBepka exeAHEBHA OLEeHKA U BbB BCEKM MOMEHT MO
nHuumnatmea Ha ®OHLA morat ga 6vbaat npoaadeHwn, NUKBUAMPAHW WM 3aKpuUTK 4dpe3 odceToBa
caenka no crnpaeeasivBa CTOMHOCT;

1.9. MHCTPYMEHTN Ha Napu4HMA nasap U3BbH TE3W, TbPryBaHW Ha perynvpaH nasap v noco4YyeHun B §
1, 1. 6 ot AP Ha 3OKUCAMNKW, ako BbpXy emMmucmsaTa WM eMUTEHTa Ha Te3n WHCTPYMEHTU ce
OCbLLEeCTBABa HaA30p C Len 3awmuTa Ha MHBECTUTOPUTE WM CNEeCTABaHWUSATA M OTrOBapAT Ha CriegHuTe
yCNnoBuS:

a) eMUTUPAHM WM rapaHTUpPaHM Ca OT LEHTpasHW, pernmoHanHu Wan MecTHu opraHu B Penybnuvka
Bbnrapus unu B gpyra Abpxkasa uneHka, oT bbnarapckata HapogHa 6aHka, OT ueHTpanHa 6aHka Ha
Apyra [AbpXaBa u4neHka, OT EBponeiickaTa ueHTpanHa 6aHka, OT EBponeickusi cbio3 wunm OT
EBponelickaTa MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXKaBa, a B C/lydauTe Ha (eaepanHa AbpXKaea - OT
eaVH OT ufieHoBeTe Ha (deaepanHaTta Abpxasa, OT NybnnyHa MexayHapoaHa opraHu3aumsi, B KOSTO
yfieHyBa NOHe efiHa Abp)KaBa YJIEHKa;

6) n3gageHn ca OT EMUTEHT, YMSATO EMUCUS LIEHHM KHUXA Ce TbpryBa Ha perynupad nasap no 1. 1.1.
-1.3;
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B) EMUTUPAHN WM rapaHTUPaHW Ca OT JiMUe, BbPXY KOETO Ce OCbLUeCcTBsIBa NpyAeHuManeH Hagsop
CblrnacHO KpUTEPUU, OMNpeEAENEHN OT NPaBOTO Ha EBpOHeﬁCKMH Cbl03, UK OT NIMLE, KOETO € 06eKT u
Cna3Ba npaBunia, MPUETU OT CbLOTBETHUA KOMMETEHTEH OpraH, KOUTO Ca MOHE TOJIKOBa CTpOry,
KOJIKOTO Ca U3NUCKBaHWUATA, onpeaeneHn ot NpaBoTO Ha EBpOI'Iel‘/JICKVIFI Cbl03;

r) u3gageHn ca OT eMUTEHTU, passiMdHK OT Te3n no Gykeu "a", "6" n "B", oTroBapswm Ha KputTepuu,
opobpeHn oT 3aMecTHUK-Npeaceaatens Ha KOH, rapaHTupalum, Ye:

aa) MHBECTUUMUTE B Te3N MHCTPYMEHTM ca O6eKT Ha 3almTa Ha WHBECTUTOPUTE, eKBMBANeHTHa Ha
3awmTaTa, Ha KOSITO noanexar nHeectuummTe no bykeun "a", "6" n "B";

66) eMUTEHTLT e APYXEeCTBO, YMMTO KanuTan M pe3epBu Ca B pa3Mep He Mo-Manko OT NeBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO NpeacTaBs v Nyb6nMKyBa roauiHM (UHAHCOBM OTYETU B
CbOTBETCTBME C YeTBbpTa AnpekTnBa Ha CbeeTa OT 25 tonv 1978 r., npueTa Ha OCHoBaHWe un. 54, §
3, 6ykBa "x" oT [orosBopa OTHOCHO rOAULUHMTE CYETOBOAHW OTYETM HA HSIKOW BMAOBE APYXKECTBa
(78/660/ENO) nnn c PernamenHT (EO) N2 1606/2002 Ha EBponeiickusi napnamMeHT u Ha CbBeTa oT 19
tonn 2002 r. 3a npwnaraHeto Ha MexayHapoaHUTE CYETOBOAHM CTaHAApTW, U € Jvue, KOeTo
(pmHaHCHpa rpyna OT ApPYXeCTBa, B KOSATO yyacTBaT €4HO WM HSKOMKO ApPYXKeCTBa, NpueTu 3a
TbProBUS Ha perynupaH nasap, WM nuvue, KOeTo (UHaHCMpa [ApYXecTBa 3a CeKiopuTusaums,
Bb3M0N3BaLLM ce oT 6aHKOBA NIMHUS 33 OCUrypsiBaHE Ha JINKBUAHOCT.

2. YnpaenaBaLoTo APYXeCTBO 3a cMeTka Ha POHJA moxe Aa vHBecTMpa He noseye oT 10 Ha cTo oT
akTmeuTe Ha OOHA B NpexBbp/sieMn LEeHHN KHMXKA N MHCTPYMEHTU Ha MapuyHUS nas3ap M3BbH Te3n
nort. 1.

3. ®OHAbT He Moxe aa npuaodbuea LeHHW (bnaropogHn) MeTann u cepTuduKaTh BbpXy TX.

4. YnpaBnsBawoTO APY>XECTBO HE MOXe Aa MHBECTUpa noseye OT 5 Ha cTo oT akTmeute Ha ®OHJA B
NPEXBbPASEMN LEHHU KHUXKA WX B MHCTPYMEHTWU HA NapuyHUg nasap, U3gageHu oT e4HO nvue.

5. YNpaBnsBalloTo APY>KECTBO HE MOXe Aa MHBecTupa nosedve oT 20 Ha cTo oT akTtmBuTe Ha ®OHAA
BbB BSIOroBe B €4HO simue no T. 1.6.

6. PuckoBata ekcnosuumsa Ha ®OHJA KbM HacpelHaTa CTpaHa no caenka ¢ M3BbHOOPCOBO ThbpryBaHU
AepvBaTUBHM (DUHAHCOBM MHCTPYMEHTM He MOXe Aa HaasBuwasa 10 Ha CTO OT aKTMBMTE, KOrato
HacpelwHata CTpaHa e KpeauTHa MHCTUTYums no T.1.6. , @ B OCTaHanuTe ciydyam - 5 Ha CTO OT
aKTuBuTe.

7. YnpaBnsBawoTO APYXEeCTBO MOxe Aa uHBectupa Ao 10 Ha cto ot aktueute Ha POHOA B
NPEXBbPASEMN LIEHHN KHMXKA WM B MHCTPYMEHTU Ha NapuyHUS nasap, U3gageHn OT e4Ho fmue, caMo
npu ycrnoBue 4e obllaTa CTOMHOCT Ha WMHBECTUUMWTE B NMuaTa, BbB BCSkO OT kouto POHIA
MHBECTUpa rMoBeye OT 5 Ha CTO OT cBOMTE aKkTMBK, He Haasuwasa 40 Ha CTO OT aKTUBUTE My.
OrpaHn4yeHneTo No M3peyeHne MbpPBO He Ce npuniara OTHOCHO BJIOFOBETE B KPeAUTHU WHCTUTYLUUN,
BbpXy KOMTO Ce OCbLIEeCTBSIBa NpyAeHUManeH HaA30p, KaKTo M KbM CAENKUTE C W3BbHOOPCOBO
TbpryBaHu AepVBaTUBHU (PUHAHCOBN UHCTPYMEHTU C TE€3M MHCTUTYLIUW.

8. OcBeH orpaHuyeHusTa no T. 4 - 6 oblaTta CTOMHOCT Ha MHBecTUUMMTe Ha POHZA B npexBbpisemMu
LUEHHW KHWXKa WM UHCTPYMEHTU Ha Napu4yHuA rasap, U34afeHn OT edHO Nvue, B/IOroBeTe npu ToBa
NMLE, KaKTO M eKCno3uumsTa KbM CbLLIOTO SiMLe, Bb3HMKHANA B pe3ynTaT Ha caefkun ¢ 3BbHH60pPCOBO
TbpryBaHu AepVBaTUBHU (PUHAHCOBM MHCTPYMEHTW, HE MOXe Aa Haasuwasa 20 Ha CTO OT aKTueBuTe
My.

9. YnpaBnsBawoOTO APYXECTBO MOXe Aa uHBecTMpa A0 35 Ha cto oT aktueute Ha OOHOA B
NPEXBbPASEMN LIEHHU KHMXa WU MHCTPYMEHTW Ha MapuyHWS nasap, usgageHu OT e4HO Nvue, ako
LIEHHUTE KHWXA M MHCTPYMEHTUTE Ha Napy4HUS Nasap ca u3aadeHn unu rapaHTupaHu oT Penybnuka
bbnrapus, OT gpyra AbpXXaBa YieHKa, OT TEXHU PervoHasHU UM MECTHU OpraHu, OT TpeTa Abp)Xasa
nnu ot NybnnyHa MexayHapoaHa OpraHu3aums, B KOSITO YieHyBa NoHe eAHa Abp)KaBa YiieHKa.

10. MNpexBbpngeMnTe LEHHM KHWXKA U WMHCTPYMEHTUTE Ha MapuyHuMs nasap no T. 9 He ce B3emar
npeasua 3a uenute Ha orpaHUyeHneTo rno T. 7.
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11. VHBECTULMOHHMTE OrpaHMYenHns no T. 4 - 9 He MoraT Aa 6bAaaT KoMOMHUpaHU. ObliaTta CTOMHOCT
Ha nHBecTMumMmTe Ha ®OHIA B NpexBbpAsieMN LEHHU KHMXKA WU UHCTPYMEHTM Ha NapuyHUs nasap,
n3gageHn OT edHO fvue, BIOroBeTe MNpWU TOBa NMLE, KAKTO W eKCrno3uuusaTa KbM CbLOTO NUUE,
Bb3HMKHaNa B pe3yntaT Ha CAeNku C AepyBaTUBHU (DMHAHCOBM MHCTPYMEHTWU CbIMacHo T. 4 - 9, He
MOXXe Aa HaaBuwaea 35 Ha cTo oT akTmBuTe Ha ®OH/JA.

12. [pyxecTBaTa, BK/IOYEHN KbM €[Ha rpyna 3a uefuTe Ha CbCTaBsiHE Ha KOHCONMAMpaH (PUHAHCOB
OTYeT Cbl/IacHO NPU3HATUTE CYETOBOAHM CTaHAAPTW, Ce pa3rnexaaT KaTo e4HOo nvue nNpw npuiaraHe
Ha orpaHMyeHussTano 7. 4 - 11.

13. ObwaTa CTOMHOCT Ha WHBECTULMWUTE B MNPEXBbPISIEMU LEHHU KHUXA WM WMHCTPYMEHTU Ha
napu4HMs nasap, eMUTUpPaHu OT APY>XeCTBaTa B eAHa rpyna, He Moxe Aa Haasuwasa 20 Ha CTo OT
CTOMHOCTTa Ha akTuBuTe Ha ®OHJA.

14. ®OHADBT Moxe Aa MHBECTMpa A0 25 Ha CTO OT aKTUBUTE Cv B 0bnuraumun, M3gageHn oT KpeavTHa
WMHCTUTYUMS CbC Cceflanuile B AbpXKaBa YfleHKa, KOATO MOAJIeXM Ha crieumnaneH Haas3op € uen 3awmra
Ha nputexaTtenute Ha obnuraumm, BKIOYMTENHO Ha W3UCKBAHETO HabpaHuTe OT eMucusTa
obnurauumn cpeactea fAa 6baaT MHBECTMPaHU B aKTMBW, KOMTO MNpe3 uenuvs nepuos Ha emmucusaTa
OCUrypsiBaT MOKPUTME Ha MpeTeHUMUTE BbB Bpb3ka C ObAMrauumMTe M KOUTO B C/lydal Ha
HECbCTOATENHOCT Ha eMUTeHTa Za 6baaT M3NoA3BaHN NMPUOPUTETHO 3a M3NJallaHe Ha 3a4b/HKeHUsTa
KbM npuTexatenute Ha obnuraumm. Obwarta CTOMHOCT Ha MHBECTMUMMTE MO M3PEYEHWe MbpBo,
HaAXBbPASALWM OrpaHNYEHNETO NO T. 4 3@ eKCNo3ULMN KbM eUH EMUTEHT, He MOXe Aa Haaxebpns 80
Ha CTo OT akTuBuTe Ha ®OHAA. ObnuraunnTe, n3gageHn oT KpeauTHU UHCTUTYLUU CbC cedanuiue B
AbpXXaBa u4/leHKa, KOUTO OTroBapsAT Ha W3MUCKBaHUSATaA MO M3peyeHue MbpBo, ce nybnukyeBaT Ha
CTpaHuuaTa Ha EBponelickaTa koMucus.

15. YnpaBnaBsalloTo ApY>XeCTBO MOXe Aa UHBECTUpa He rnoseye oT 10 Ha cTo oT akTueute Ha POHAA
B AS/I0BETE Ha €HO U CbLLO NPeanpusaTUe 3a KONEKTUBHO MHBECTUpaHe no T. 1.5, He3aBMcMMO aanu
€ CbC ceflanuiuie B AbpXKaBa YIeHKa Unn He.

16. O6WMAT pa3Mep Ha MHBECTUUMUTE B AA/I0BE HA MPeAnpUSTUS 38 KOMEKTUBHO WHBECTUpaHe,
pa3nuyHmn ot ®OHAA, He Moxe Aa Haasuwasa 10 Ha CTO OT aKTUBUTE My.

17. ®OHODbT He Moxe aa npuaobusa noseye OT:
1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gageHu oT e4Ho Nuue;
2. [eceT Ha CTO OT obnuraunnTe Unun Apyru AbAroBU LEHHWU KHWXKA, U3AAAEHN OT €4HO N1ue;

3. ABajeceT M MeT Ha CTOo OT AA/I0OBETE HAa edHa KONeKTUMBHA MHBECTULUMOHHA CXemMa Wn Apyro
npeanpuaTmne 3a KONEKTUBHO MHBECTUPAHE, KOETO OTroBapaA Ha WM3UCKBaHUATA Ha 4. 4, an. 1 ot
3OKWNANKK;

4. feceT Ha CTO OT MHCTPYMEHTUTE Ha NapuU4HUA nasap, U3gageHn oT €4HO JIULE.

18. OrpaHuyeHusaTa He ce npwunaraTt, Korato YnpasnsBawoTO APY>XECTBO YMNPaXKHsBa 3a CMETKa Ha
OOHJA npaBa Ha 3anuMcBaHe, NPOU3TMYALLM OT MPEXBBLPSSEMU LEHHW KHMXKA WU MHCTPYMEHTW Ha
NnapuvyHUS nNasap, KOMTO Ca 4YacT OT HErOBUTE aKTUBMW.

19. lpn HapyweHMe Ha WHBECTUUMOHHUTE OrpaHUYeHUs MO MPUYMHU M3BLH KOHTpOMa Ha
YNpaBnsBalloTo APY>XECTBO MW B pe3ynTaT Ha ynpaXKHsBaHe npasBa Ha 3anvceBaHe, YnpasnsiBaloTo
APY)XECTBO MPUOPUTETHO, HO HE MO-KbCHO OT [Ba Meceua OT Bb3HMKBAHE Ha HapyLUEHWETO, ypes
coenkn 3a npogaxba npuBexpa aktmeute Ha QOOHOA B CLOTBETCTBME C WMHBECTULMOHHUTE
OrpaHUYeHnsl, KaTto oTyMTa WHTEpecuTe Ha npuTexartenute Ha Asnose. B Te3n cnydaum
YNpaBnsBawloTo APYXEeCTBO € A/Tb)XHO B 7-AHEBEH CPOK OT M3BbpLBAaHE Ha HapyLWeHWeTo Aa
yBEAOMW KOMUCKATA, KaTO NpeaocTtaBu WHMOpPMaumMs 3a MpUYMHUTE 3@ Bb3HMKBAHETO My M 3a
npeanpueTuTe MePKN 3a OTCTPaAHABAHETO My.

20. ObuwaTta CTOMHOCT Ha ekcrnosvumaTa Ha POHUA, cBbp3aHa C AEpUBATUBHM WMHCTPYMEHTU, HE
MoXe Aa 6bAe no-ronsMa oT HeTHaTa CTOMHOCT Ha akTUBUTE My.
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21. ®OHADbT Moxe pa MHBECTMpa B AepuBAaTUMBHM (PUHAHCOBW MHCTPYMEHTUM NpW Crna3BaHe Ha
orpaHuyeHusita no 1. 11 - 13 n npu ycnoBue 4e ekcnosmumsTa KbM 6azoBuTe akTMeBu 06WO He
HaAXBbPAS NUHBECTULMOHHUTE OrpaHnyeHns no 1. 4- 13.

22.1. Korato ®OHAbT uHBecTMpa B AepvBaTUBHU (DUHAHCOBWU MHCTPYMEHTM, 6a3npaHn Ha MHAEKCH,
TE3U UHCTPYMEHTUN He Ce KOMBUHMPAT 3a LeNMTe Ha MHBECTULMOHHUTE OrpaHnYeHns no 1. 4- 13.
22,2, Korato NpexBbp/iieMy LEHHN KHMXa WM MHCTPYMEHTM Ha NapuyHWUS nasap CbAbpXXaT BrpajeH
AepuBaTUBEH MHCTPYMeHT, ekcno3uumsaTta Ha ®OHA KbM TO3M aepvBaTMBEH MHCTPYMEHT Ce B3eMma
npeasua Npy n34ncnsaBaHeTo Ha obwata ekcrnosmums no T. 20.

Apyrn orpaHnyeHns Ha MHBECTULIMOHHATA AEAHOCT
23. YnpaBnsBalloTO APYXeCTBO He MOXe Aa npuaobusa 3a cMmeTka Ha ®OHJA akuum € NpaBo Ha
rnac Ha eiuMH eMUTEHT, KOUTO 6buxa My MNO3BONMAW Aa YMNPaXKHSBA 3HAYUTENTHO B/IMSHUE BbpXY
€MUTEHT.
24.1. YnpaBnsiBallOTO APY>XeCTBO U baHkaTa—aeno3uTap, koraTto Aeictea 3a cMeTka Ha ®OHUA, He
MoraT Aa NpefocTaBaT 3aeMu UK Aa 6baaT rapaHTu Ha TpeTu auua.
24.2. He3aBMCMMO OT OrpaHuyeHusaTa no T. 24.1., YnpaBnsiBawoTo APY>XKeCTBO U baHkaTa—aeno3utap
mMoraT Aa npuaobvBaT MpexBbp/SEMU LEHHW KHWXKA, WHCTPYMEHTW Ha napudHuMa nasap uan apyru
(nHaHcoBM MHCTpyMeHTM Mo 1.5, 1.7, 1.8 n 1.9, B cnyyante Korato CTOMHOCTTa MM HE € Hamb/HO
n3nnareHa.
24.3. YnpaBnsBaLwoTo ApYXecTBo v baHkaTa - Aeno3uTap, Korato U3BbpLUBAT AEMHOCT 3a CMETKa Ha
®OHOA, He MoraT Ada CKA4YBAT [OrOBOP 33 KbCWM NpoAaXbu Ha MNpexBbpisieMu LEHHW KHWXa,
WMHCTPYMEHTWN Ha NapuyHWsa nasap uav Ha Apyru uHaHcoBn MHCTpyMeHTn no 1.5, 1.7, 1.8 n 1.9.
25. Bcuykmn pasxoam, CBbp3aHu ¢ aeHocTTa Ha ®OHZA, BKIOYMTENHO FOAMLIHOTO Bb3HarpaXaeHune
Ha YnpaBnsBawoTo APYXeCcTBO, Ha baHkaTa-geno3nTapu Ha oauTopa, He MoraT Aa HaaBuWaABaT 5 Ha
CTO OT CpefiHaTa rogullHa HETHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha ®OHJA.
26.1. YnpaBnsBaLoTo ApYyXecTBo U baHkaTa - Aeno3uTap, Korato AeMcTBaT 3a cMeTka Ha POHIA He
MoraT Aa rnon3saT 3aeMu, OCBEH B ClyyauTe no T. 26.2 - 26.9.
26.2. YnpaBnsBaLloTo ApY>XeCTBO Ui baHkaTa - Aeno3uTtap, Korato AeicTeaT 3a cMeTka Ha ®OHZA,
MoraTt Aa npuaobusaT Yy>xaecTpaHHa BasyTa NnocpeacTBOM KOMMEHCAUMOHEH 3aeM C uen e(eKTUBHO
ynpaBneHve Ha pas3xoaute Ha OOHAA. KOMNEHCauMOHHMAT 3aeM Bb3HWKBA B C/lyvauTe, KoraTo
6aHka, ¢ kossTo ®OHAbT “Ma AOroBOPHU B3aMMOOTHOLLEHUS, CpeLly Aeno3upaHa BanyTa Ha ®OHJA,
ocurypsiea OT uyyxzaa 6aHka KOHTpareHT npeaocTaBsHeTO Ha 3aeM Ha ®OHJA B cboTBeTHaTa
yyxxgectpaHHa Banyta. Ekcnosvumsata Ha ®OHJA no 3aemMa no HacToswarta ajiMHes He Moxe Aa
Haaxebpns 10 Ha CTO OT akTMBUTE My. T. 26.7. 1 26.9. ce npunarat cboTBeTHO. CpeacTBaTta OT 3aemMa
no Ta3u anuHes MoraT Aa 6baaT U3non3saHu 3a:

1. nnawaHe Ha nogajeHuTe MOpPbYKKM 3@ 0bpaTHO M3KynyBaHe Ha asnosBeTe Ha ®OHOA u3BbLH
TeputopusTa Ha Penybnuka bunrapus;

2. NOKYMKa Ha UHCTpyMeHTH no yn. 38 3AKUCAMKN.
26.3. 3aMeCTHUK-NpeacefaTensaT Ha Komucmata 3a puHaHCOB Haa30p Moxe Aa paspewu Ha POHOA
[ia Mon3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE My, aKO €AHOBPEMEHHO Ca W3Mb/HEHM
CNefHUTE YCrioBuS:

1. 3aeMbT e 3a CpoK, He Mo-Ababr OT 3 Meceua, U e HeobxoauM 3a MOKpUBaHE Ha
3ab/HKEHNSTA N0 06paTHOTO M3KynyBaHe Ha asnoseTe Ha POHOA;

2. yCNoBuMsiTa Ha AOroBOpa 3a 3aeM He ca No-HebnaronpuaTHM OT obuyanHuTe 3a nasapa.
26.4. PeweHneTo 3a non3saHe Ha 3aeM 3a cMeTka Ha ®OHJA ce B3ema oT CbBeTa Ha AMpeKTopuTte
Ha YnpasnsBsalwloTo APY>XeCTBO.
26.5. 3a un3gaBaHe Ha pa3pelleHne 3a MoJS3BaHe Ha 3aeM YnpaBnsiBawoTo APYXeCTBO, KoraTo
JencTBaT 3a cMeTka Ha OOH[A, nopaBa 3asBneHWe A0 3aMecTHUK-npeacepatens Ha KOH no
onobpeH oT Hero obpasel, KbM KOETO Ce npunaraTt AOKYMEHTH, onpeaeneHn ¢ Hapeaba.

-37-



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

26.6. 3aMecTHUK-NpeacenaTensat Ha KOH ce npousHacsa C pelweHne no 3asBfieHMETO 3a NOA3BAHETO
Ha 3aeM KaTo M3zasBa UM OTKa3Ba Aa n3gage paspelleHne 3a Noa3BaHeTo My.

26.7. Cneg nosnydaBaHe Ha paspelleHNeTO 3a MOM3BaHe Ha 3aeM YNpaBnsiBaWOTO APYXECTBO e
ATHXXHO Ja yBeooMu 3aMeCTHuMK-npeacenatens Ha KOH 3a ckntodeHuss [OroBop 3a 3aeM U Aa
npeaocTaBn KoMue OT Hero B 3-AHEBEH CPOK OT AaTaTta Ha CK/IIOYBAHETO My.

26.8. ®OHADBT mMoxe aa non3sa NoBe4ve OT €4MH 3aeM CaMO ako B €aMH 1 Cbly nepuog obaTa cyma
Ha 3aeMuUTe He HaABM1LIAaBa NocoYeHus B T.26.3. pa3mep.

26.9. YnpaBnsBalloTO APYXEeCTBO € A/TbXHO Aa NpeactaBs Ha 3aMecTHuK-npeaceaatens Ha KOH
BEAHbX MeceyHo, B Cpok A0 10-To uicno Ha cnedsawmsi Mecel OTYET 3a WM3pa3xOABaHETO Ha
cpeacTeata MO 3aeMa, KakTo M 3@ HEroBOTO MoracsiBaHe [0 OKOHYaTesHO M3MbJIHEHWE Ha
3ab/HKEHNETO.

2.14, lNMpaBuna 3a oueHKa Ha aKTUBUTE

1. HeTHaTa cTOMHOCT Ha akTnBuTe Ha ®POHJA ce onpeaensi Bcekn paboTeH AeH OT ceaMuuaTa, KaTto
BK/1IIOYBA CTOMHOCTTA Ha BCMYKM npuTexaBaHu oT ®OHA akTuBM M nacuBu no 6anaHc 3a AeHs, 3a
KOMTO Ce OTHacs oLeHkaTa. AKO AafieH AeH e 06aBeH oduumManHo 3a HepaboTeH, M3UMCNSIBAHETO Ha
€MUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO M3KyrnyBaHe Ha AS/IOBETE Ce M3BbpLUBA Ha MbpBUS
cneasaly, paboTeH aeH.

2. Mpun U34YNCNABAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ce M3MO0/M3Ba €AMHHA W MocneaoBaTeNiHa
CUCTEMA 3a OLIEHSIBAHE, KaTO Ce OTUYMTAT CbOTBETHUTE Pa3XxoaM, CBbp3aHM C AEMHOCTTA No npoaaxba
1 06paTHO M3KYMNyBaHE Ha ASNOBE, BKIOYMTENHO Bb3HarpaXKaeHusTa Ha YNpaBsiBalloTO APY>XXECTBO
n baHkaTa-aeno3uTap, KakTo 1 Apyru pa3xoam, ako TakuBa 6baaT npeaBuaeHM.

3. HetHaTta cToMHOCT Ha akTmBuTe Ha ®OHIA e paBHa Ha cymaTa OT 6anaHcoBaTa CTOMHOCT Ha
BCUYKM akTMBM Ha POHA, HamaneHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha BCUYKM NacuBW.
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH AsN € paBHa Ha HETHATa CTOMHOCT Ha aKTUBUTE, pa3deneHa
Ha 6posi Ha asnoeTe Ha POHA B obpalleHne. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MACMBUTE Ce
onpegens cbobpasHo opobpeHn ot Komucusita 3a duHaHCOB Haas3op [lpaBuna 3a OueHKa Ha
noptdeina 1 onpeaensHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHOA

4. OueHkaTa Ha aktueuTe Ha POH/ZA ce n3sbpLiBa Npu MbpPBOHaYanHoO nNpuaobmeaHe (Npu3HaBaHe) —
no ueHa Ha npuaobusaHe. MNMocneaBawaTa oueHka Ha aktueuTe Ha POHA ce n3BbpluBa exeaHEBHO
Mo cnpaBeanvnBa CTOMHOCT.

5. MNocnepgalla oueHka Ha UHAHCOBUTE MHCTPYMeHTU Ha ®OHA ce m3BbpliBa, NO CNpaBeAnBa
CTOMHOCT, B C/ly4Yal, Ye TakaBa Moxe Aa 6bae onpeaeneHa, KakTo cneasa:

5.1. Ha UEHHM KHWXA, U UHCTPYMEHTU HA NapuyHUA Nasap eMUTMpaHK oT Penybnuka Bbnrapus,
TbpryBaHM Ha MeCTa 3a TbProBUs MpU aKTMBEH Masap B CTpaHaTa, Ce M3BbPLUBA Bb3 OCHOBA Ha
CpeaHoapUTMETMYHA OT LEHWUTE ,KyrnyBa” Mpu 3aTBapsAHE Ha nasapa 3a MocieaHus paboTeH [ieH,
065IBEHM OT He Mo-Manko OT [ABaMa MbPBUYHM AUTbPU HA AbPXKABHW LEHHM KHWXA, CbIIAcHO
AEeNCTBalMA HOPMATMBEH aKT, ypexaall YCloBusiTa M peda 3a emMuTMpaHe, npuaobusaHe U
“3nnatlaHe Ha 6e3HaIMYHN AbPXKaBHU LIEHHM KHMXA. B cnydald, ye ueHaTa e M3vncieHa Ha ocHoBaTa
Ha NPeACTaBeHN 6PYTHM LIEHW OT MbPBUYHWUTE AUTbPU, T CE M3MON3Ba NPSKO 3a npeoueHKka. MNpu
YCNoBME, Ye LeHaTa € YMCTa, Ha OCHOBATa Ha JIMXBEHUTE XApPaKTEPUCTUKM MO MEPUOANYHOCT U
PaBHULLE Ha JIMXBEHUTE KyMOHM, TS ce npeobpasyBa B 6pyTHa M cneg ToBa Ce M3MOS3Ba 3a
npeoueHka. Mpyu HEBL3MOXHOCT [1a CE MPW/IOXW HACTOALLATa TOYKa 33 [AEHs, 3@ KOMTO ce OTHacs
OLeHKaTa, 3a MnocnedBalla OLEHKa Ce npunara Hai-6/mM3Ko ycTaHOBeHaTa Mo peda Ha Tasu Touka
CnpaBea/MBa LieHa B pamMkuTe Ha 30-AHEBHMS nepuoa, Npeaxoxaall AeHs, KbM KOWTO Ce U3BbpLUBA
OLleHKaTa.
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5.2. Ha u3gageHuTe oT Penybnvka bbarapms LEHHW KHMXA U MHCTPYMEHTU Ha MapuyHMs nasap
B YyOMHa, KaKkToO M Ha u3gadeHuTe OT Apyra AbpXaBa YIeHKA LEHHW KHUXa M MHCTPYMEHTWU Ha
napu4HMs nasap, TbpryBaHW Ha MecTa 3a TbProBus NPy akTUBEH nasap B Yy>XbMHa ce M3BbPLUBA :

a) no ueHa "kynyBa" npv 3aTBapsHe Ha Na3apa KbM [AeHsl, 3@ KOMTO Ce OTHACs OLEHKaTa,
obsiBeHa B eneKTpOHHa cucTeMa 3a LieHOBa MHpopMaums;

6) B C/lyyal Ye Yy>XAEeCTpaHHMST Na3ap He paboTn B AeHS KbM KOMTO Ce U3BbpLUBA OLiEHKaTa -
no ueHa "kynysa" npu 3aTBapsiHe Ha Nas3apa 3a nocnegHus paboTeH aeH, obsiBeHa B €NEeKTPOHHa
cucTema 3a LeHoBa MHbopMauums.

B) B C/llyyall, Ye LeHaTa € M34YMC/IeHa Ha OCHOBaTa Ha T. a) U 6) e 6pyTHa, TS ce M3MNon3Ba
NpsIKo 3a npeoueHka. MNpu ycnosue, Ye LeHaTa e YMCTa, Ha OCHOBaTa Ha NIMXBEHUTE XapaKTepUCTUKN
Mo NEPUOAMYHOCT U PaBHWLLE Ha JIMXBEHWUTE KyMnOHW, TS ce npeobpa3ysa B H6pyTHa v cnen ToBa ce
N3Mon3Ba 3a NpeoLeHKa.

5.3. Ha 6barapckm u Yy>xaecTpaHHM akuum 1 npasa, AOMYCHATU A0 MW TbpryBaHW Ha aKTUBEH
perynupaH nasap B Penybnuka Bbnrapust - no cpegHonpeTersieHata LeHa Ha CKIIYEeHUTE C TsX
COENKN 3a AeHS, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 0b6siBeHa Ype3 cucTeMaTa 3a TbproBus MM B
6opcosust 610N1eTHUH, ako 06eMbT Ha CKITIOYEHUTE C TSX CAENKM 3@ TO3M AeH e He no-Manbk oT 0,02 Ha
CTO OT 06beMa Ha CbOTBETHATa eMUCKS.

a) ako He MOXe fAa ce onpeaenu LeHa no peda Ha T. 3, LeHaTa Ha akumuTe, CbOTBETHO Ha
npaBaTa, Ce onpeaens KaTto CpeAHOapUTMETMYHA Ha Hal-BMCOKATa LeHa "KynyBa" OT MOPBbYKUTE,
KOMTO Ca Ba/IMAHM KbM MOMEHTa Ha 3aTBapsiHE Ha PeryiMpaHusi nasap B AeHs, KbM KOWTO ce
M3BbpPLUBA OLEHKaTa M CpeaHOMNpeTerfeHaTa LeHa Ha CKYEHUTE CbC CbOTBETHUTE LIEHHW KHUXKA
COENKM 3a Cbluma aeH. LieHaTa ce onpeaens no To3u peg camo B Clly4val, Ye MMa CKIIKOUYEHM CAENKU U
noAaseHn NopbyKK C LieHa "Kynysa".

6) ako He Moxe aa ce npunoxu bykea ,a“, UeHaTa Ha akuumuTe, CbOTBETHO HA npasaTa e
CpefiHonpeTerfeHaTa LeHa Ha CK/IlOUYEHUTE C TSX CAENKM 3a HaW-6nmskus aeH npes nocneaHust 30-
AHEBEH Nepvoa NpeaxoXxaall, AeHs, KbM KOWTO Ce M3BbPLUBA OLEHKAaTa, 3@ KOMTO MMa CKJIOYEHM
caenku. B cnyyan, ye B npeaxoaxus 30-AHEBEH NEPUOA € M3BbLPLUBAHO YBEIMYEHME Ha KanuTana uam
pa3gensHe Ha akKuMmMTe Ha eMuTeHTa wuam e  068BeHO  M3MnfawaHeTo Ha  AMBUAEHT,
CcpegHonpeTerfieHaTa UeHa no u3peyveHne MbpBO Ce KOpUrnpa CbC CbOTHOLIEHUMETO Ha YBEMYeHne
Ha KanuTana, CbOTBETHO Ha pa3fensiHe Ha akuuMuTe MM pa3Mepa Ha AMBMAEHTA, ako Hal-61m3kms
A€eH npe3 nocneaHus 30-AHEBEH nepuoa, NpeaxoXaall AeHsl, KbM KOWTO Ce M3BbpLUBA OLEHKaTa, 3a
KOMTO MMa CKJIIOYEHWN CAENKM € Npeau AeHs, Cnep KOWTO NMpUTeXaTenMTe Ha akuMn HsMaT npaBo Aa
yyacTBaT B YBE/IMYEHMETO Ha KanuTana, CbOTBETHO [EHS Ha pa3fensiHeTO MAM [AEHs, OT KOMTO
NpuUTEXaTEeNNTE Ha aKUMN HSMAT NPaBO Ha AVBUAEHT.

5.4. Ha OsanoBe Ha KONEKTUBHW MHBECTULMOHHKM cxeMu no Y. 38, an. 1, T. 5 ot 3AKUCANMKN,
BK/IIOYUTENHO B CllydauTe Ha BPEMEHHO CnMpaHe Ha 06paTHOTO M3KyrnyBaHe, Ce W3BbpLUBA MO
nocnegHaTta obsiBeHa LieHa Ha 0bpaTHO M3KynyBaHe.

5.5. Ha fepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU B CTpaHaTa - NO peda Ha T. 5.3.

5.6. Ha 6barapckuM u yyxaectpaHHu obnurauum v Apyrn OpMM Ha AbAFOBU LEHHU KHUXA,
JOMNyCHAaTU A0 WAM TbPryBaHM Ha aKTMBEH perynupaH nasap B Penybnuka bbarapusi, Kakto u
6bnrapckn obnuraummn, AONycHaTWM A0 WM TbpryBaHW Ha aKTMBEH perynvpaH nasap B AbpXKaBu
USIEHKW - MO CpeaHOoNpeTerieHaTa LeHa Ha CK/TIOYEHUTE C TSIX CAENKM 3a paboTHUS IeH, KbM KOWUTO ce
N3BbpLUBA OLlEHKaTa, 0bsiBeHa upe3 cuctemaTa 3a TbproBusi M B 6opcoBust 610NeTMH, ako 06emMbT
Ha CK/IOYEHUTE C TSAX CAENKM 3a TO3M AeH e He no-Manbk oT 0,01 Ha cTo oT obema Ha CboTBETHaTa
eMucus.

AKO He MOXe da ce onpegenu LeHa no peda Ha T.5.6., nocneagala oueHka Ha obnuraumm ce
M3BbPLUBA MO CpeaHONpeTerieHaTa LeHa Ha CK/IOYEHUTE C TAX CAENKM 3a HaW-6NM3kust AeH npes
nocneaHus 30-gHeBEH Nepuoa NpeaxoXaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKATa, 3@ KOMTO UMa
CKJIIOYEHWN COENKMW.
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5.7. Ha 6bArapckn 1 YyXxaectTpaHHu NpexBbpiseMn LEHHN KHMXKA U MHCTPYMEHTU Ha NapuUyHus
nasap, AOMyCHaTN A0 WM TbpryBaH Ha YHKUMOHMPALLM PEeAOBHO, NPU3HATU U NyH6AMYHO AOCTBMHM
perynvpaHu nasapv B 4yxbéuHa:

a) Mo nocneaHa LeHa Ha CKItoYeHa C TIX cAenka Ha CbOTBETHMS Mas3ap B AEHS, KbM KOWUTO ce
M3BbpLLUBA OLIEHKaTa;

6) Npn HEBB3MOXHOCT Aia Ce MPUIOXKM HAUMHBLT 3a oueHka no 6ykea "a" oueHkaTa ce M3BbpLUBa
Mo ueHa "KynyBa" npv 3aTBapsiHE Ha Nasapa B AeHs, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa, 0b6sBEHa B
efleKTPOHHa cUCTeMa 3a LieHOBa MHOpMaLMs Ha LIEHHU KHUXa;

B) NMPW HEBBL3MOXXHOCT Ja Ce MPUIOXKN HAYMHBT 3a OLeHKa no bykea "6" oueHKaTa ce U3BbPLLBA
Nno NocneaHa LeHa Ha CKYeHa C TAX caenka B paMKkuTe Ha nocneaHus 30-gHeBeH nepuos,
npeaxoxaall AeHs, KbM KOMTO Ce M3BbpLUBA OLEHKATa;

5.8. Ha pgepuBaTMBHW (DMHAHCOBM MHCTPYMEHTM C 6a30B aKTMB LEHHW KHWXA, AOMyCHaTu A0
WNU TbpryBaHu Ha (YHKUMOHWpPALLKN PefOBHO, NPU3HATU N NYBANYHO AOCTLMNHW perynnpaHy nasapu B
Yy>kbrHa, ce U3BbpLLUBA CbriacHo T. 5.7.

6. B cnyyauTe, Korato He ce NpoBexaa TbproBusl Ha perynupaH nasap B paboTHM 3a cTpaHaTa AHu
NN KOraTo OAfeHN LIEHHW KHUMXXA Ca BPEMEHHO CMpeHu OT TbpProBus, 3a nocneapalla OLeHKa Ha
LEHHUTE KHUXa, NpUeTU 3a TbProBUs Ha perynvpaH nasap, ce rnpuema oueHkaTa, BanvaHa 3a AeHs
Ha nocnegHaTa TbproBcKa Ccecust KbM AaTa, 3a KOSATO Ce OTHacs oueHkata. lNpu nocneasalla oueHka
Ha obnurauumn nNo peaa Ha n3peyveHne NbPBO Ce OTYMTA M HaTpynaHaTa SIXBa 3a CbOTBETHUTE AHM.
7. lMpaBnnoTto no T. 6 He ce Npunara, KoraTto Ha peryanpaHvs nasap He ce NpoBeXAaT TbProBCKU
cecun 3a noeeye ot 5 paboTHW aHuW.
8. lpaBunoTto no 7. 6 ce npunara u B CNyyauTe, KOrato Ha peryivpaH rnasap He ce rnposexaa
TbProBCKa cecusi nopaay HepaboTeH B CbOTBETHAaTa CTpaHa AeH, KOWTO e paboTeH B Penybnuvka
bvnrapus.
9. LleHHWUTE KHMXKA W (PUHAHCOBM MHCTPYMEHTU, 3@ KOUTO He Moxe paa 6bae onpepeneHa
cnpaBeavBa CTOMHOCT Mo peda Ha T. 5.1-5.8., KakTo M TakuBa, KOUTO He ca MPUETU 3a TbProBus Ha
perynmMpaHu nasapu, Ce OLEeHsBaT MO CrnpaBeAMBa CTOMHOCT, M3YMCIIEHA CbIMacHO MpUHLMMIMTE U
MeToauTe, onpeaeneHn u noapobHo onucaHm B oaobpeHuTe oT Komucusita 3a (MHAHCOB Haa3op
MpaBuna 3a oueHKa Ha nopTdeina n onpeaensiHe HeETHaTa CTOMHOCT Ha akTMBMTe Ha ®OH/A.
10. Bnorosete B 6aHKK, NapuTe Ha Kaca, NapuYyHUTEe CPeACcTBa NO pasniawaTe/iHu CMETKMU U
KPaTKOCPOYHMTE B3EMaHMSI CE OLIEHSIBAT KbM [IEHS 3@ KOWTO Ce OTHAcCs OLieHKaTa, KaKTo cneasa:

1. CpOYHMTE BNIOrOBE - MO HOMUHANIHATa UM CTOMHOCT;

2. napuTe Ha Kaca - N0 HOMUHasIHa CTOMHOCT;

3. 6e3cpoYHMTE BIOrOBE - MO HOMUHAMTHA CTOMHOCT;

4. KpaTKOCPOYHUTE B3eMaHus 6e3 onpeaeneH NMMXBEH NPOLIEHT WK AOXO0A - MO cebeCTOMHOCT;

5. KpaTKOCPOYHUTE B3EMAHWUS C ONpeaeneH SIMXBEH MPOLEHT UM A0X0A - N0 ce6eCcTOMHOCT.
11. MNMocneppala oueHKa Ha MHCTPYMEHTUTE Ha Napu4yHMUS nasap, AONYCHATWM A0 WM TbpryBaHW Ha
perynupaH nasap, ce onpeaenst cbrnacHo 1.5.7. NMpu HEBBL3MOXKHOCT Aa ce npunoxar 5.7. oueHeHaTa
CTOMHOCT Ce onpeaenst CbrflacHO MPUHUMNWTE U METoAWTE, OnpeaeneHyu u noapobHO onucaHu B
onobpennTe oT KomucmsaTta 3a puHaHcoB Haasop lNpaBuna 3a oueHka Ha nopTdeina u onpeaensiHe
HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHZA.
12. ®uHaHCcOBUTE aKTUBM, AEHOMUMHUPAHU B YYy)XXAECTPaHHa BasyTa, Ce NpeuM3yncnsasaTt B JIEBOBA
PaBHOCTOMHOCT, OnpeaeneHa No UEHTpanHus Kypc Ha Bbnrapckata HapoaHa 6aHka, BanuaeH 3a
[leHs1, 3@ KOWTO Ce OTHAcs oueHKaTa.
13. CToiHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6anaHCcoOBUTE CTOMHOCTU Ha KPaTKOCPOYHUTE U
AbArOCPOYHUTE 3aab/KeHns no 6anaHca. 3aab/mKeHNsaTa, AEHOMUHUPAHN BbB BanyTa, Ce u3uncnsasaT
no ouumanHus Kypc Ha BHB, 06sBeH B AeHS, KbM KOWTO Ce M3BbpLLUBA OLeHKaTa. OLeHKa Ha
nacMBuTe Ce U3BbPLUBA B CbOTBETCTBUE C MexayHapoAHWUTE CYETOBOAHM CTaHAAPTM U CHETOBOAHATA
nonutnka Ha ®OHAA.
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14. CouBeTbT Ha AMPEeKTopuTe Ha YnpaBnsBallOTO APYXeCTBO npueMa [paBuna 3a oOueHKa Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWTE, CbAbpXKaluy NPUHUMNUTE U METOAUTE 3a
OLIEHKA Ha aKTMBWTE, KAKTO M CMCTEMaTa 3a OpraHM3aums Ha Tasu AeNHOCT.

2.15. PwuckosB npocdpun Ha POHAOA

PUCKDBT, OTHacsAW ce A0 MHBECTUPAHETO BbB (DMHAHCOBM aKTMBM, € CbLUECTBYBaLlaTa Bb3MOXHOCT
[eNCTBUTENHATa Bb3BPbLIAEMOCT Ha AafieHa MHBECTMUMA Aa 6bae pas3nMyHa OT o4yakBaHaTa. B
obwonpueTns cnyvan, PUCKBT € Bb3MOXHOCTTa Aa Ce peanusupa 3aryba OT HSKOs unav Aopu OT
BCMYKM HanNpaBeHW MHBECTULIMMN.
WHBecTuTOpUTE M npuTexartenute Ha Asanose B AP “OBB [llpemnym Akummn” cnegBa pa ca
NHPOPMMPAHM 32 PUCKOBETE, OTHACALLM CEe A0 MHBECTULMM B LEHHW KHMWKA U (DMHAHCOBW aKTMBM, 3a
[a MoraT necHO Aa onpeaensT pUCKoBMS cu npodun M Aa B3emMaT MHBECTUUMOHHM peLlleHuns Ha
6a3zaTta Ha CBOMTE MHAMBWUAYASTHU LIEeNN, XOPU30HT 3a MHBECTUPAHE, TOTOBHOCT 3a NOEMaHe Ha pUCK u
Ap.
B1COKOTO HMBO Ha pUCK Mpeanornara Bb3MOXHOCT 3a MO-BMCOKaTa AOXOAHOCT, 6e3 fa CbluecTByBa
rapaHuus Takaea fda 6bae nocTturHara.
Aktusute Ha A® “OBbb MNMpemnyM AKuMn” ce MHBECTMPAT B KHMXA C YMEPEHO A0 BUCOKO HMBO Ha pUCK
N ce noaabpXxa CTPyKTypa Ha aKTUBWUTE B MbJIHO CbOTBETCTBME C OrpaHUYeHUsTa, HaNIOXKEHU OT
MNpasunata Ha POHAA, 34KNCANKN n noa3akoHOBMTE HOPMaTUBHU aKTOBE MO MPUIAraHeTo My.
Mpwv ocbluecTBsABaHE Ha AEMHOCTTa Mo OpraHusupaHe u ynpaeneHne Ha A® “OBBb Mpemuym Akumn”,
YnpaBnsBaloTo APYXEeCTBO Ce CTPeMM KbM HanaHC MeXay >XenaHWeTO 3a Bb3MOXHO Hal-BUCOKA
Bb3BPbLUAEMOCT N CbOTBETHOTO HUBO Ha PUCK.
Moptdennsbt Ha AP “OBb MpemMnyM AKUMM” € U3NOXKEH Ha XapaKTepHuTe cneumduyHM pUCKOBe,
nNpomn3TUYaLLM OT 0COBEHOCTUTE M 3aKOHOBUTE U3UCKBAHWS OTHOCHO MHBECTMPAHETO BbB (PMHAHCOBM
aKTUBMW.
PuckoBeTe, Ha KOMTO € M3noxeHa AeiHocTta Ha A® “Obb Mpemuym Akumu”, moraT ga 6baat
KaTeropusmpaHu rno Asa KpuTepus :

Y CncTeMaTU4yHK, CBbP3aHU C MaKpodakTopuTe B MKOHOMUKATa, U

Y HecucrematnuHu (cneundunyHn) puckoBe, CBbP3aHU C (hakTopu, OTHACALWM Ce A0 APYXKECTBa,

B UMMTO KHMXKA Ce MHBeCTUpaT cpeacteaTta Ha ®OHJA v o YnpasnssawoTo ApYXeCTBo.

CucreMaTtHyHH PpHUCKOBE
OCHOBHUTE CUCTEMATUYHWN PUCKOBE, Ha KOMTO € M3noXeHa aenHocTTa Ha ® “OBb Mpemuym Akumn”,
ca:
MakpOMKOHOMMYECKM PUCK - BeposiTHOCTTa Ja 6bae HapyweHa MaKpOMKOHOMMYecKaTa
ctrabunHocT B Bbarapus. MakpOMKOHOMMYECKM, CUMTyauusita B CTpaHaTa Ce XapakTepu3upa KaTo
cTabunHa, n OCHOBHUTE (haKTOPY 3a TOBA BKJ/IOYBAT: YEHCTBOTO Ha Bbnrapus B EBponeiickust Cbio3,
HUCKUTE AaHbYHWU CTAaBKM, HUCKOTO CbOTHOLLEHWE AbpXaseH abnr : bBIT.
®aKkTopy C MOTEHUMANHO HeraTMBHO Bb3AEWCTBME BbPXY MaKpPOMKOHOMMYECKaTa CTabuiHOCT ca
6I0DKETHUAT AedUUNT, YBEIMYABAHETO Ha 3aATbXKHANOCTTa Ha [OMAaKMHCTBaTa U upMuTe,
HaTUCKbLT OT Pas3NIMYHKU COLMANHW TPynu 3a PSA3KO yBENMYaBaHe Ha 3annaTtute, Cnaja Ha npekuTte
Yy>XAeCTPaHHU NHBECTULIUN.

MosmmTnyeckn prck — Bb3MOXHOCTTA Bb3BPbLUAEMOCTTa Ha MopTdeina OT LEeHHU KHWXa Aa 6bae
MOBMMSIHA OT NOAUTUYECKN hakTopu.

Monutuyeckata cuTyaums B Bbnrapus ce oueHsiBa kato ctabunHa. Ot 01.01.2007 r. gbpxasaTa
CTaBa MbJIHOMpaBeH 4neH Ha EBponeiickms cbto3. KbM MOMEHTa Ha akTyanu3aums Ha HacTosiums
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MpocnekT, KpeauTHUST peuTMHr Ha bbnarapys B MecTHa W Yyxaa BanyTa, onpeaeneH ot
MeXAyHapoaHaTa penTUHroBa areHumst S&P 3a MecTHa M Yy)kAecTpaHHa BanyTa e KakTo creaga:

¥ KpaTtkocpoueH: B — cbc cTabunHa nepcnekTusa.

Y [ObnrocpoyeH: BB+ — cbc ctabunHa nepcnekTuea.
B nocnegHuTe roaMHn bbnrapusa ce xapakTtepusuvpa C (GYHKUMOHMpalla Ma3apHa MKOHOMMKA W
NnosITMKa, HaCcbp4yaBalla MHBECTULMUTE.

HaHnbyeH puck

KbM MOMeHTa Ha akTyanuaupaHe Ha Hactoswwms pocnekT neyanbata Ha ¢oHaa He ce obnara C
KopnopaTuBeH AaHbK. [onyyeHuTe OT MECTHM WM YYXXAECTPaHHM (U3MYECKM U opuanMyeckn nuua
AOXOAN OT CAENKN C akKuuM Ha WHBECTULMOHHW APYXECTBA, M3BbPLUEHW Ha perynvpaH nasap Ha
LIEHHM KHMXa He ce obnaraT. CbluecTByBa pUcCk npedepeHumMnTe 3a MHBECTUTOPUTE Aa OTnagHart.

Nugpnaynornern pmck ("pUCK Ha nNOKynaTenHata CNocobHOCT”) — PUCKBLT  AOXOAHOCTTa  OT
nHBecTMuumnTe da 6bae noenusHa OT MHbMAUMOHHKM (AednaunMoHHKW) npouecu, npoTuyawy B
MKOHOMMKaTa.

lNoanwHaTta wHbnaumsa 3a 2016 r. (aekemBpu 2016 r. cnpsmo aekemBpu 2015 r.), usMmepeHa ¢
nHaekca Ha notpedutenckmte ueHu, e 0.1 %, kaTto HapacTsa ¢ 0.5 NpoUEeHTHWN NyHKTa B CpaBHEHWeE C
2015 roamHa. 3a nepuoaa 2000 - 2016 r. Hal-HUcKaTa roaviwiHa MHbnaums (-1.6 %) e naMepeHa
npe3 2013 r., a Han-Bucokata (12.5 %) - npe3 2007 roauHa.

BanyrteH pHuCK — Bb3MOXHOCTTA Bb3BPbLLIAEMOCTTA Ha WMHBECTUUMOHHUS nopTdein aa 6bae
NoBMsIHA OT MPOMEHWN B KYpPCOBETE Ha pas/IMYHUTE BanyT, B KOMTO Ca M3AAAEHU LEHHUTE KHUXa,
CbAbpXKalluy ce B UHBECTULIMOHHWSA nopTden.

YnpaBnsBalloTo APY>XECTBO WHBecTMpa cpeactBata Ha AP “OBB lpemuym AkumMn” B akTuBW,
AEHOMUHMPaHW NpeavMHO B NiIeBOBe WK EBPO, HO He € M3K/IIOYEHO HaIMYMETO Ha KHUXKA, EMUTUPAHU
B ApyrM BanytTu. [10 MOMEHTa, B KOMTO NEBbT € CTporo dwukcupaH kbM EBpoTO mnu Bbarapus
Bb3npveme EBpOTO KaTo MapuyHa eanHuua, HAMa Aa CblUeCTBYBa BajlyTeH PUCK 3a@ eKcrnosuuuuite B
KOSAITO U A € OT ABETE Ba/yTU. YNpaBsBalloTO APY>KECTBO OrpaHWyaBa BanyTHUS PUCK (XemKupaHe)
B CbOTBETCTBME C MHBECTULMOHHUTE OrpaHNYEHs, HaNIOXXEHN OT NpaBHaTa ypeaba B CTpaHaTa.

JInxBeH pHCK — CBbp3aH C MPOMEHUTE B JIMXBEHWUTE HMBA Ha Ma3apa, Ha KOMTO ce TbpryeaT
(p1HaHCOBUTE aKTUBM.

JINXBEHUAT PUCK Ce OTHACs OCHOBHO A0 AbLJrOBUTE LIEHHM KHWXa (06nauraumm), YvmsTo CTOMHOCT ce
NPOMEHs1 B CNeACTBME OT MPOMSIHATa Ha NMXBEHUTE HMBA. lNpu yBenMYeHMe Ha JIMXBEHUTE HMBA €
Bb3MOXHO MNa3apHaTa CTOMHOCT Ha HarnpaBeHWTE WHBECTUUMM [a Ce TMOHWKM M Aa He 6bae
peanu3npaHa noTeHUuManHo no-gobpa AOXOAHOCT OT  MHBECTMUMM C  (UMKCMpaHa Mno-BUCOKA
Bb3BpPbLLAEMOCT. [lpM MOHWXKEHMEe Ha JIMXBEHUTE HMBA, MOXe [Aa Ce O4yakBa ToBa Aa b6bae
KOMMEHCMPaHO OT HAapaCTBAHETO Ha CTOMHOCTTA Ha CaMUTE aKTUBMU.

YNpaBnsBalloTo APYXECTBO Ce CTPEMU Aa MUHUMMU3MPA NIMXBEHUSI PUCK MbPBO, Ype3 UHBECTUPAHE B
KHWXa, U3aaaeHn oT ctabunHu BbB (PMHAHCOBO OTHOLLIEHWE EMUTEHTU M BTOPO, Ype3 ONTUMMU3ALMS Ha
noptdeina, T.e. ynpaBleHMe Ha CpoyHaTa CTpykTypa (MaTypuTeTa) Ha MHCTPYMEHTUTE, B KOWUTO
NHBECTUpa.

Mo-Manko e BAUSIHUETO Ha JIMXBEHNS PUCK BbPXY YacTTa OT MHBECTULMOHHUS NOpTdein, cbabpxalla
KHMXa 6e3 dukcupaHa A0X0AHOCT (aKuuwn), Makap NMPOMEHUTE B JIMXBEHUTE HMBA Aa BNUSISAT BbpXY
BCUYKN MHBECTULMKN, AOKOSIKOTO AMCKOHTOBMST MPOLEHT, M3MON3BaH 3a OLEHKa Ha aKTuBuTe, e
CBbp3aH C TAX.
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lMazapeH pycK — Bb3MOXXHOCTTA Na3apHU BMSAHMA Aa MOBUSAAT HENpeaBuAeHO BbpXy OvakBaHaTa
Bb3BPbLLAEMOCT Ha aKTUBUTE.

OT ronsiMo 3HayeHue 3a CbCTOSIHUETO M [OXOAHOCTT@ Ha MHBECTMUMOHHUA nopTdein Ha AP “OBb
MpeMmnyMm AKUMW” € YyBCTBUTENHOCTTA Ha OTAENHMTE aKTMBM M nopTdeina KaTto UsIo KbM
ABMXXEHUSTAa Ha nas3apa, Ha kolto ce TbpryeaT. ,OBb AceT MeHMmMKMBHT” ALl KOHTpOnupa w
MWHMMM3MPA TO3M PUCK Ype3 MOCTOSIHEH aHasn3 Ha nasapa M npuiaraHeTo Ha NoaxoAswmM MeToam 3a
yrnpaBfeHne Ha MHBECTULMOHHMS NopTdenn.

JIMKBHAEH PHUCK — YacT OT NasapHus puck. OTbXAECTBSIBA Ce CbC 3aTPYAHEHUS USIM HEBbH3MOXHOCT
3a npoaaxba Ha onpeaeneH akTMB UK Lenns NopTdein 3a KpaTbk nepuoa oT BpeMe, 6e3 ToBa Aa
[0BeAE [0 MOBULLEHWN TPAH3aKLMOHHM Pa3xoau MM KanuTanoBu 3aryou.

Ha MakpoHMBO TO3M PUCK 3aBUCK OT Pa3BUTMUETO Ha MKOHOMMKATa M Nasapa KaTo usno. OyakBaHUATa
3a pa3BUTMETO Ha MKOHOMMKATA Ha CTpaHaTa, KbM MOMEHTA Ha M3roTBsSIHE Ha HacToswms MpocnekT,
ca nonoxutenHu. ToBa [JaBa OCHOBaHWE fAa Ce CMsiTa, 4Ye MOKynaTesnHaTa CrnocobHOCT Ha
HaceneHMeTO e HapacTBa, KakTo U e Ce 3ackiBa NPUCLCTBMETO Ha Yy)XXAECTPAHHWU MHBECTUTOPU Ha
6bArapckus KanuTanos nasap.

KpepauTteH puck — ToBa e 0610 pUCKbT OT HaMassiBaHe Ha CTOMHOCTTa Ha MHBECTMUMSITA B AaAeHa
LeHHa KHura rnpu HeoyakBaHu CbOUTUSA OT KpeauTeH XapakTep, CBbp3aHW C EMUTEHTUTE Ha LIEHHU
KHWXa, HacpelyHaTa cTpaHa no 60pcoBu U M3BLHOOPCOBU CAENKM, KAaKTO M HEOYaKBaHW CbOUTUSA B
AbpXXaBUTE, B KOMTO T€ U3BbPLUBAT AENHOCT.

A0 ,,0Bb MNpemuym Akumun” pasrnexaa Tpy OCHOBHW BUAA KPEAUTEH PUCK:

1. KOoHTpareHTeH pWUCK € PUCKLT OT HEU3NbJIHEHWE Ha 3aAb/DKEHUATA OT HaCpeliHaTa CTpaHa Mo
n3BbHOOPCOBU CAENKMN.

2. CeTb/IMEHT PUCK € PUCKBLT, Bb3HUKBALL OT Bb3MOXHOCTTa A0roeopeH doHa ,,OBb Mpemnym Akummn'’
[la He NOJTyYn HaCpeLHN Napu4HU CpeacTsa Wn UHAHCOBU MHCTPYMEHTU OT KOHTpareHT Ha AaTtaTa
Ha CETLJIMEHT, CNef KaTo Te Ca U3Mb/IHUAW 3a4b/DKEHUSATA MO AaAEHN CAENKM KbM TO3W KOHTPareHT.
Y[] n3MepBa TO3M PUCK Ype3 CTOMHOCTTa Ha BCUYKM HENPUKIIOUYUAM CAENKM C €AHA HacpellHa CTpaHa
KaTo MPOLEHT OT CTOMHOCTTa Ha yrnpaBnsiBaHus NopTdenn. He ce BKIOYBAT CAENKUTE CKIIIOYEHN MpU
ycnosue Ha ceTb/MeHT DVP (gocTtaBka cpelly nnawlaHe) v Ha nasapu ¢ yHKUMOHUpaALY, KIIMPUHIOB
MeXaHWU3bM.

3. VIHBECTMUMOHEH KpeauTEH PUCK € PUCKLT OT HaMansBaHe Ha CTOMHOCTTa Ha WHBECTMUMSITA B
fafieHa Ob/roBa LEHHa KHWra rnopagu KpeauMTHO CbObuTMe Mnpu eMUTEHTa Ha TO3M WHCTPYMEHT.
KpeanTHo cbbuTne BKrIOYBA 06SIBSIBAHE B HECLCTOATENHOCT, HEMNaTeXoCnoCcobHOCT, CbLUeCcTBeHa
NMpoMsiHa B KanuTanoBaTa CTPYKTypa, HaMansiBaHe Ha KpeauTHUS penTuHr v ap. Y[ wv3BbpluBa
KayeCTBEH M KOIMYECTBEH KpeauTeH aHanu3 Ha 6asata Ha:

A. ®uHaHCOBUTE OTHETU Ha EMUTEHTA;

b. KanutanoBaTta CTpyKTypa Ha EMUTEHTAQ;

B. Obe3neyeHneTo Ha eMUCKUaTa, B CllydauTe KOrato eMncusita e obesneyeHa;

I". YnpaBneHueTo un penytauusita Ha eMUTEHTa.

’

Puck, cBbp3aH C MHBECTHMPAHETO B [EPHBATHBHM MHCTPYMEHTH - Bb3MOXHOCTTa fda ce
peanusaupaT 3arybu nopaauM HebnaronpusiTHU W3MEHEHMSI B CTOMHOCTTA Ha AepuBaTUBHUTE
WHCTPYMEHTH, B KOUTO € MHBecTMpan ®OHABT. OcBeH ropenocoyYeHnUTe pUCKOBE, AEPUBATUTE HOCAT
N OOMbAHUTENHN, CrieunUYHN 3a TIX PUCKOBE:

A. YnpaBneHCKM pUCK — AEpUBATUTE Ca CUMHO CreuManmsnpaHn UHCTPYMEHTWU, YMETO M3MON3BaHe
M3NCKBa pasbupaHe KakTo 3a 6a30BUsI aKTUB, Taka M 3a MEXaHW3Ma Ha AENCTBME Ha CaMUs AepuBaT;
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B. Puck Ha nocrosusa edekt — HebnaronpusaTHa NpoMsiHa B LieHaTa Ha 6a30BMS aKTuB, Kypc Wau
MHAEKC MOXe Aa aosede A0 3aryba Ha cyMa, no-rofiiMa OTKOMKOTO € MHBeCTMpaHa B AepuBarta.
Hsikon aepvBaT UMaT NOTeHUMan 3a HeorpaHuyeHa 3aryba;

B. PuCK OT norpelwHo oueHsiBaHe Ha AepuBaTa — MHOro OT AepuBaTUTE Ca CNIOXHW MHCTPYMETHU U
4YecTo oueHkaTta MM e cybektuBHa. Bcneactsue Ha ToBa A® ,OBb lMpemuyMm Akuun” Moxe Aa
npeTbpnu 3arybu npy NOKynka Ha HagueHeHn AepuBaTtu. B 3aknioveHne, M3non3saHeTo Ha AepuBaTtu
MOXXe He BMHarn aa 6bae ycnewHo.

Puck 3a npaBata Ha MMHOPHTapPHUTE aKUNOHEPH

YnpaBnsBawoTo APYXeCTBO MHBecTUpa aktueute Ha A® “OBb [MpemMunyMm AKuun” B MUHOPUTAPHM
MaKeTW OT LEeHHU KHWXa. EMUTEHTUTE, YMUTO LEHHN KHUXA Ce TbpryBaT Ha 6biarapckus perynupaH
nasap, BCe Ole He crassaT M3UAI0 NpuHUMNUTE 3a A06pO KOPMOpaTMBHO YNpasfeHue, KaTo
ynpasnsBaT akTUBUTE HA KOMMaHUWUTE HeeeKTUBHO WM He B NON3a Ha BCUYKM aKLMOHEpPW.
M3MeHeHusiTa B HopMmaTuMBHaTa 6a3a, npe3 nocnegHuTe rOAWHW, HaManuMxa TO3M PUCK, KaTo
nogobpuxa MexaHu3MuTE 3a 3alMTa Ha MpaBaTa U MHTEpecMTe Ha MWHOPUTApPHWUTE COBCTBEHWLM.
YnpaBnsBalloTo APY>XXeCTBO Ce CTPeMU AOMBbIHWUTENHO Aa HAaMann pUcKa KaTo MHBECTUPA aKTuUBUTE
Ha A® “OBbb lMpeMnym AkuMM” B KHMXKA Ha E€MUTEHTW, CrasBally BUCOKM CTaHAApTM 3a Ao6po
KOpMOpaTMBHO YnpaBsieHue.

Hecucremarnyum puckose
CeKTopeH pyuCK — CBbp3aH C TOBa Aann MHBECTMUMUTE B AafeH CEKTOp Ha MKOHOMMKaTa MMaTt no-
Aobpa nnm nNo-nowa Bb3BPbLLAEMOCT OT O4YakBaHaTa OT MHBECTUUMU B APYr CEKTOP.
MpOrHO3MpaHOTO MONOXMUTENHO Pas3BUTME Ha WKOHOMWMKATA, KaTo UAo, U KanutanoBus nasap, B
YaCTHOCT, ca npeanocTaBka 3a A0OpPOTO pasBUTME Ha CeKTopa WM Yy4yacTHUUMTE B Hero u4pes
yBEMYaBaHETO Ha Bb3MOXXHOCTUTE M HAYMHUTE 3a UHBECTUPaHe.
MeToauTe 3a YnpaBfiEHWE Ha WHBECTULMOHHM MOpTdheENnn, KOUTO ce M3MOoN3BaT, NO3BOMSIBAT Ha
YnpaBnaBalloTO APY>XXECTBO Aa NoaabpXa A0bpe CTpyKTypvpaH nopTdein oT LEHHUM KHMXA Ha A
“OBb lNpemnyM AKUMKN”, KbAETO CEKTOPHUAT PUCK € MUHUMU3UPAH.

DUHAHCOB PHCK, CBbP3aH C Bb3MOXHOCTTA 3a MOMN3BAaHETO Ha KpeauTn, KOSTO € CTPOro orpaHuyeHa
ot 3AKUCAMNKW 3a porosopHute oHaose. 3a Ad “Obb MNpemMnym Akummn” fencTsaT CTporn npaeuna
3a JIMKBUAHOCT. GVMHAHCOBUAT PUCK € NpeaBapuTENHO HOPMATMBHO OrpaHUYeH, NMpu KOETO CbLUMUAT ce
csexaa Ao cnocobHoctTa Ha ®OHZA aa reHepvpa AOXOAHOCT (6M3HEC PHUCK).

Puck or ynpasiennero - ,0bb AceT MeHMmXMBHT” ALl ocurypsiBa noaxoAasiia opraHn3aumoHHa
CTPYKTypa, Y4aCTUETO Ha BMCOKOKBaMMUUMpPaHM CNeumanmicTn n npuiaraHe Ha noaxoasiuy MeToam
3a ynpaBJieHne Ha nopTdenna, 3a MUHUMMU3NPaHE Ha TO3W PUCK.

Cneyngpmnyer puck or noprghesisia — NpomsTmya OT pUCKa Ha pas3/IMYHUTE BUAOBE LIEHHWU KHMXA U
OT cneunduyYHMS pUCK Ha APYXXEeCTBaTa, YMMTO KHMXKA Ca BK/IOYEHM B nopTdeina.
Bcuuky BUAOBE pUCK NoAnexaTt Ha MNOCTOSIHEH aHaNM3 U KOHTPO OT YNpaBsiBaoTo APY>XKECTBO.

2.16. OnpepensiHe HAa eMMCUMOHHATA LieHa U LieHaTa Ha 06paTHO u3KynyBaHe Ha AsnoBeTe

HCA Ha eaunH asin Ha ®OHJIA ce onpenens Bcekn paboTeH AeH (HapeyeH AeH T+1 ,4eH, B KOMTO ce
M3BbPLUIBA OLEHABAHETO") 3a npeaxoaHus (HapeyeH aeH T ,A€H, KbM KOWTO Ce M3BbpLUBA OLeHKaTa”
WK ,0€H, 3a KOWTO ce OTHacs oueHkaTa”), cbobpasHo [paBunata 3a oueHka Ha nopTtdenna u
onpenensiHe HeTHaTa CTOMHOCT Ha aktmBuTe Ha POHAA, KakTo M C AeicTBallaTa HOpMaTMBHA
ypenba.
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OueHka Ha nopTdenna ce n3sbpluBa oT “OBb AceT MeHnmxMbHT” All, KoeTo onpeaenst HCA
Ha ®OHA n HCA Ha eanH agsn n usumncnasa EC n LLOM nog koHTpona Ha baHkaTa—aeno3uTap.

BpemeBn rpaghnx Ha npoyegypara 3a OnpefeEsIsHe Ha €MHUCHOHHA CTOMHOCT M LeHa Ha
obpatHo M3KyrnyBaHe Ha gsasioBere Ha ®POHAA

1. [Jo 10:00 yaca Ha fAeHs,, B KOWTO Ce W3BbpLUBA oOuUeHKaTa (aeH T+1), YnpaBnsiBalloTo
ApyectBo nony4yasa ot ,LeHTpaneH genosutap” AL wnHbOpMaumsi OTHOCHO cAenkuTe 3a
npogax6a n obpaTHO M3KymnyBaHe Ha ASN0BE C NPUKIIOYMA CETLMEHT M 3a 6posa Asnose Ha
®OHJA B obpalleHne KbM Kpasi Ha aeH T;

2. Mexay 10:00 1 12:00 yaca Ha AeHsi, B KOWTO Ce U3BbpLUBaA OLeHKaTa (aeH T+1):

ce onpeaens CnpaeeanvBaTa CTOMHOCT 3a AEHS, 3a KOMTO ce OTHacs oueHkata (aeH T),

cbrnacHo Mpasunata 3a HCA; [JaHHWTe u/unu aHanusuTe, U3rnon3saHu Mnpu onpeaensHe Ha

cnpaBeannBaTa CTOMHOCT Ce npwunaraT KbM M34YMCIEHWETO Ha CbOTBETHATa LiEHa M ce

CbXpaHABaT MUHUMYM MET roAMHM.

Y Cce v3BbPLIBA MPEOLEHKA Ha aKTMBMTE MO CnpaBeAnMBa CTOMHOCT, M3roTeBsi ce 6anaHC Ha
®OHJA v ce onpegens HCA Ha eavH Asn KbM AeHsl, 3a KOMTO Ce 0THacs oueHkaTta (aeH T).

3. Jo 12:00 yaca Ha pAOeHs,, B KOWTO Ce WM3BbplIBa OUeEHKaTa (AeH T+1) YnpaensBalwoTo
APY>XeCcTBO npefoctaBst Ha baHkaTa-genosuTap usnata uHdopMaums 3a onpefeneHata HCA
Ha eauH asan (BKAYMTENHO 3a 6posi Ha npogageHuMTe U 0bpaTHO W3KYyNeHW AsnoBe C
MPUKOYUI CETBIIMEHT), KakTo 1 3a u3umcneHute EC n LIOW.

4. [Oo 13:00 yaca Ha AeHsi, B KOWTO Ce M3BbPWBa oueHkaTa (AeH T+1) YnpaBnsBalloTo
APY>XEeCTBO nosyvyaBa NoTebpXaeHne oT baHkaTa—aeno3uTtap 3a n3dmcnenute HCA, EC n LOW.

5. YnpaBnsiBalloTO APY>XEeCTBO, A0 Kpas Ha Bcekn paboTteH aeH (T. e. oo 17.00 yaca), B KOMTO ce
n3BbpLIBa oueHkaTa (aeH T+1), obsesasa EC n LLOU Ha aanosete Ha ®OHA, onpeaenenu 3a
[IEHS1, 3@ KOUTO Ce OTHacs oueHkaTa (aeH T):

¥ Tlo noaxoaswy, HaunH nocoyeH B MNpocnekTa 3a Ny6MYHO nNpeanaraHe Ha asnose u JJokymeHTa
C KntoYoBa nHgopmauma Ha POHIA — www.ubbam.bg

Y Ha KomucusaTta 3a puHaHCOB Haa3op.

Y Ha nuueto/aTa, C KOETO YNpaBnsBaloTo APYXXECTBO MMa CKIOYEH JOroBOp 3a MOS3BaHe Ha
Mpexa oT ou1cKn, KOETO/UTO r'v 06sIBSABa/T Ha ryweTaTa 3a npoaaxkba/obpaTHO M3KynyBaHe.

6. WM3uncnenuTe cornacHo MNpasunata 3a HCA EC n LIOU ce nybnukysaT B MHTEpHET CTpaHMuaTa
Ha YNpaBnsBalLoTo ApY>XeCcTBo- www.ubbam.bg

7. Mpu un3suncnasaHe Ha HCA, EC v LUOW, YnpaBnaBawloTo APYXXECTBO M3MOA3Ba MoaxoasLy
copTyep, KOMTO My M03BOMSIBA [a BOAM CYETOBOACTBOTO Ha ®OHJA oTAenHO OT CBOETO
cobCTBEHO.

8. UsnaTta gokymeHTauus u nHdopmaums, nsnonssaHa 3a onpegensHe Ha HCA, EC n LIOU ce
CbXpaHaBa OT YNpaBMaBaLWIOTO APYXKECTBO Ha XapTWeH, MarHWTeH, OMTUYeH WAn Apyr
TEXHUYECKN HOCUTEN MUHUMYM 5 roauHK, MO HauuH, ocurypsisally AOCTbMN A0 Hes eAMHCTBEHO
Ha OTOpU3MpaHU OT Hero nMua. 3a AOMbJIHUTENHA CUIYPHOCT, MHdOpMaumMsTa Ce CbXpaHsiBa U
Ha BTOPU MarHUTEH HOCUTEN.

[
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2.16.1. MeTtoa M yecToTa Ha M3uYUC/IssBaHE HA eMUMCMOHHATa LleHa M LeHaTa Ha obpaTHO
MU3KynyBaHe

EMUCMOHHaTa CTOMHOCT M LleHaTa Ha 0bpaTHO M3KynyBaHe ce Onpeaensit BCekM paboTeH AeH OT
Ynpaenssawo apyxectso ,0Obb AceT MeHumpxkMbHT” All, Ha 6a3aTa Ha OUEHKa Ha aKTUMBUTE WU
nacusuTe Ha ®OHJA 3a npeaxoaHus paboTeH aeH.

HeTHaTa cTOMHOCT Ha akTuBuTe Ha eanH aan (HCA 1/asn) ce usumcnsaea no cnegHata gopmyna:

HCA 1/p9n1 = HetHara croviHocT Ha aktusute Ha ®OHLAA / BposT A45/10B€ B 06pbLyeHmne
EMucmoHHaTa ueHa (EC) e paBHa Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eavH asn Ha ®OHAA.
EC = HCA 1/g4q71

LleHaTa Ha obpaTHo m3kynyBaHe (LIOW) ce onpeaens Ha 6a3ata Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eauH agan. ®OHAbT nMa ase LIOW, B 3aBMCMMOCT OT CPOKa Ha AbpXXaHe Ha npuTeXxaBaHuTe AssoBe.

L{ON Ha gs/1oBe, abpxxaHn Hag 1 rogmHa w 6 meceya = HCA 1/4491
L{ON Ha gsnoBe, abpxxaHv rnog 1 roguHa n 6 meceya = HCA 1/451 — 0.4%*HCA 14491

2.16.2. Takcu, CBbp3aHU C EMUTUPAHETO U 06paTHOTO U3KyNnyBaHe Ha AsJioBeTe

Pa3xoau 1 Takcu 3a MHBECTUTOopA :

Y pasxoau 3a 06paTHO M3KynyBaHe, B C/lydail Ye MHBECTUTOPBLT MOXENae Aa M3Kynu obpaTHO
MbpBOHAYaNHO NpUACOUTUTE ASNOBE 3a CPOK MO-ManbK OT 1 rognHa u 6 mMeceua — B pa3mep
Ha 0.4% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH As.

Y Takcu, cbbupaHun oT YnpaBnsBsaloTo APYXECTBO, CbI/lacHO HerosaTa Tapuda.

Y  WMHBECTUTOpUTE 3annawaTt CbOTBETHMTE BAHKOBM TakCU 3a U3BbPLUEHUTE OT TSX MPEBOAM.

Y Opyru pasxoam v Takcu, npeasuaeHn B Tapudata Ha ruweTara, KoMTo npuemMaT Nopbyky BbB
Bpb3ka ¢ ®OHAA.

EMWCMOHHaTa CTOMHOCT Ha eaMH s/ € paBHA Ha HETHATa CTOMHOCT Ha aKTUBWUTE Ha €auH As.
LleHaTa Ha 0bpaTHO M3KynyBaHe Ha eAVH OSN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha eauH
[SN, B C/lyYal, Ye NpUTexaTensaT Ha ASI0BE M AbPXM 3a CPOK NO-Ababr oT 1 roanHa n 6 meceua.

B cnyyan Ha >xenaHuve OT CTpaHa Ha MHBECTUTOPA Aa W3BbPLUM 0BpaTHO WM3KYyNyBaHe B MO-KPaTbk
CPOK, LieHaTa Ha 06paTHO WM3KynyBaHe € paBHa Ha HETHaTa CTOMHOCT Ha aKTMBWUTE Ha eauH asan,
HamaneHa ¢ 0.4% pasxoaM no obpaTHO M3KynyBaHe. Pa3xoan MO 06paTHO M3KynyBaHe He ce
HauMCnNaABaT, ako OT JaTaTa Ha MbpBOHAYanHO MHBECTMPaHaTa CyMa € MUHaN CPOKbT MO M3peyeHue
MbpBO. 3a AaTa Ha MbpPBOHAYaNHO WMHBECTMpaHaTa CyMa Ce CYMTa AaTaTa, Ha KOSITO KIMEHTBLT e
3aKynun AsnoBe 3a MbpBU NbT, NPK YCIIOBUE Ye He e nNpaBuil 06paTHO M3KyMNyBaHE Ha Te3n ASM0Be 3a
nepuoga.

CpokbT OT 1 roanHa u 6 Meceua 3amnoyBa [a Te4Ye OTHOBO OT MOMEHTA, B KOMTO K/IMEHTBLT Npoaaae
BCUYKWN NPUTEXABAHM OT HEro AsN0Be M NoAaZe NopbyKa 3a 3aKyrnyBaHe Ha HOBM.

Mpyn npoMsiHa Ha pa3Mepa pas3xoauTe 3a eMUTUpaHe W BbBeXAaHe Ha pas3xoauM 3a obpaTHo
n3KyrnysaHe Ha paanosete Ha OOHOA, YnpaensasawoTo APYXeCTBO € [JbXHO [Aa YyBeaoMu
nputexartenute Ha asnose Ha OOHOA 4pe3 nybnukauuMs Ha MWHTEpPHET CTpaHuuaTa <
www.ubbam.bg, He3abaBHO cnea opobpeHnero Ha npomenuTe B [lpaBunata Ha OOHOAA ot
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Komncnsata 3a ¢mHaHCOB Haa3op. 3aAb/DKEHMETO MO NpeaxoAHOTO M3peyveHue ce U3Mb/HSABA Hai-
KbCHO Ha CneaBalinga AeH cnea y3HaBaHETO 3a Oﬂ06peHVIeTO Ha NMPOMEHUTE.

AKo e pgonycHaTa rpeluka npu M34MCNsSBaHE Ha CTOMHOCTTA Ha eauH AsN, B pe3ynTaT Ha KosTo e
3aBuLUIEHa HEroBaTa EMMCUOHHA CTOMHOCT WM € 3aHMXXEHA HeroBaTa LieHa Ha 0bpaTHO M3KyrnyBaHe C
Haa 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn, YNpaBnsBalloTO APY>XECTBO WM
baHkaTa-geno3nTap ca ANbXHM [a Bb3CTAHOBSAT pa3fiMkaTa Ha nputexaTens Ha AsnoBe, 3aKynun
[AS710Be MO 3aBWLIEHA EMUCMOHHA CTOMHOCT, CbOTBETHO NMpoAan obpaTHO ASMIOBETE CU MO 3aHUXEHA
LueHa, oT cpeactBata Ha ®OHIA B 10-gHEBEH CPOK OT KOHCTAaTMPAHETO Ha rpellKkaTa, OCBEH ako
npuTexartensaT Ha asnose e 6un HegobpoCbLBECTEH.

AKo e ponycHaTa rpellka npyu M34MCisiBaHE Ha CTOMHOCTTA Ha eauH Asf, B pe3ynTaT Ha KOsiTo e
3aHMXXEHA EMUCUMOHHATa My CTOMHOCT WM € 3aBMWLIEeHa LieHaTa My Ha obpaTHO M3KkynyBaHe ¢ Hag 0,5
Ha CTO OT HEeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eauH Asan, YNpaBnsBawoTo ApPYXecTBo unu baHkaTa-
[eno3uTap ca ASTbXHW Aa Bb3CTaHOBAT pa3nukata Ha ®OHAA B 10-aHeBeH CPOK OT KOHCTAaTUPAHETO
Ha rpeLukara.

Mpu nonyyaBaHe Ha MOTBbPXAEHME 3a CKJIKOYEHA CAeNKa Mo nowlata, B Cly4van Ye MHBECTUTOPLT Mo
3asiBM M3PMYHO B MOpbYKaTa, TOM 3ansalla Takca cbriacHo Tapudata Ha “OBb AceT MeHUaKMbHT”
Al.

B cnyyait, ye MHBECTMTOPBT noucka Aa My 6bae usgageHa Aeno3vTapHa pasnucka oT “LleHTpaneH
genosuTtap” Al 3a nputexaBaHuTe OT Hero asnoBe Ha ®OHAA, ToM 3annawa Ha ,OBb Acer
MeHnmxMbHT” ALl Takca 3a Tasn ycnyra, no TapudaTa Ha YNpaBnsBalloTo APYXXeCTBO.

MNpy cBOEBpEMEHHO noJaBaHe Ha NopbYyKa 3a 0TKa3, cAeska He Ce OCbLLECTBSBa.

MHBecTUTOpPBT 3annawa Takca no TapudaTa Ha YNpaBnsBalloTO APYXeCTBO Npu MNoAaBaHe Ha
nopbyKa 3a NoeMaHe Ha AsA/I0BETE My OT MNOACMETKA HAa MHBECTULMOHEH NMOCPEAHUK, MO NoACMETKa Ha
YnpaBnsBsaLLoTo APYXECTBO.

MHBecTUTOpPBT 3annawa Takca no TapudaTta Ha YNpaensBawoTO APYXeCTBO Npu MnofaBaHe Ha
nopbyka 3a MpexBbpfiSHE Ha [AN0BETE My OT MOACMETKA Ha YNpaBnsBalwoTO APYXECTBO MO
NOACMETKA Ha MHBECTULIMOHEH NOCPEHMK.

NHBecTuTOpUTE 3anawlaTt CbOTBETHUTE 6aHKOBM TaKCK 3a M3BbPLUEHNUTE OT TAX NPEBOAN.

Mopbykn 3a egHoBpeMeHHa nopaxba Ha asnose or ®OHLA M nokynka Ha AsnoBe OT Apyra
KoNnekTuBHa MHBecTMuMoHHa cxema (KMC), cbwo ynpaenssaHa oT [py>ecTBoTo, 1 0bpaTHO mMoraT Aa
ce nogaeat caMo 3a KUC B egHa u cblla BanyTa.

B cnyvanTte Ha egHoBpeMeHHa npofaxba Ha asnose Ha ®OHIA v NOKynKa Ha AsnoBe OT Apyr JIeBOB
A0roBopeH oHA, CbLO OpraHuM3upaH u ynpaensisaH oT “Obb AceT MeHnaXMbHT” A1, MHBECTUTOPLT
3annawa pasxoaute 3a 06paTHO M3KynyBaHe B C/lyyYal, Yye OT MbpBOHAYasHOTO MpuAobMBaHe Ha
[SN0BEeTE B U3TEKB/ CPOK MO-ManbK OT 1 rognHa u 6 Meceua. Pa3xoaute 3a 06paTHO M3KynyBaHe Ha
®oHga ca nocoyeHu B T. 2.16.2.

AKO OT MbpBOHaYanHOTO NpuaobMBaHe Ha AANOBETE, KOUTO WMHBECTUTOPLT MpoAaBa B paMKUTE Ha
eaHoBpeMeHHaTa npodaxba Ha asinose Ha ®OHIA 1 nokynka Ha AsNoBe OT ApYr NIeBOB A0roBOpeH
¢oHa, CbLo opraHunsvpaH v ynpasnsieaH oT “Obb AceT MeHnmKMbHT” A1, € 3MUHan Cpok noseye OT
1 rogunHa n 6 Meceua, As0OBETe Ce M3KYMyBaT 06paTHO, CbOTBETHO NMPMAOHMBAT, NO HETHA CTOMHOCT
Ha aKTUBUTE Ha eaunH As.

B cnyual, ye MHBECTUTOPLT He NpoAaBa LS/IOTO NPUTEXABaHO OT HEro KOMIMYECTBO ASUIOBE U Xenae
“3aaBaHe Ha Aeno3vTapHa pa3nucka 3a OCTaTbKa, KaKTo M 3a HOBONPMAOOUTUTE AsnoBe, TON cneaga
fJa 3annaTtM CpeacTBa 3a MOKPUBAHE Ha TakcaTa 3a M3[aBaHe Ha Aeno3vTapHa pasnucka 3a
MOKYyMKaTa, a 3a OCTaTbkKa OT MpuUTeXaBaHWUTe ASN0Be NofaBa OTAeNHA NOopbyka 3a M3gaBaHe Ha
[eno3uTapHa pasnucka.
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MopbyknTe 3a u3gaBaHe M obpaTHO M3KynyBaHe Ha AsnoBe Ha ®OHJA ce M3MbAHSABAT, CaMO ako
WNHBECTUTOPBLT € OCUIYpWN CPeAcTBa, KakTO 3a M3MbJHEHWETO Ha camaTa CAefnka, Taka M 3a
NOKpMBaHe Ha CbOTBETHWUTE Takcy No Tapudata Ha ,,O0bb AceT MeHnmKMbHT” AL

»,OBb AceT MeHnmKXMBHT” ALl € ocurypuno mpexa oT odpucn (ruwerta), KbaAeTo MHBECTUTopUTe Morat
Ja noAaBaT MOPbYKM 3a MOKynka M npogaxxba Ha asnosete Ha OOHOA. ToBa ca OPUCHLT Ha
YnpaBnsiBalloTo APY>KeCTBO, KoHoBeTe Ha “ObeanHeHa bvnrapcka baHka” ALl B cTpaHaTta, nocoYeHn
B MNpunoxeHne N2 1 kbM HacTosAwmMs MpocneKkT, BKAYUTENHO 1 BbB BupTyanHus knoH Ha “OBbb"” AL.
B cnyya 4ye wm3BbLpWBAT MOKynka wan npogaxba Ha asnoBe Ha ®OHOA npe3 Tasu Mpexa,
WHBECTUTOpPUTE He 3annawaTr AOMb/HUTENHN OpoKepCKM TaKCM W KOMWUCUMOHHW, CBbpP3aHW C
OCbLLUECTBABAHETO Ha peanHa caenka Nno eMUMTUpaHeTo unm obpaTHOTO M3KynyBaHE Ha AsoBe Ha
OOHIA.

Korato ®OHA nHBeCcTUpa B ASN0BE Ha APYrM KONEKTUBHU MHBECTULIMOHHM CXEMU WM NpeanpusiTus
3a KONIEKTMBHO MHBECTUPaHe, ynpasnsiBaHW npsko mav no generaums ot ,,OBb AceT MeHWaXMbHT”
Al vnn oT Apyro Apyxectso, ¢ koeto ,Obb AceT MeHnmkMbHT” Al e CBbp3aHO 4pe3 06Lwo
yrpaBneHue WAn KOHTPOS, WAM 4Ype3 3HAYUTENHO MpsSKO WAM Henpsiko ydactue, ,OBb Acet
MeHnmKMbHT” ALl nnn Apyroto ApY»XecTBO HAMa da cbbupaT Takcu npu npogaxbata n obpaTHOTO
N3KyryBaHe Ha AS/I0BETE Ha Ta3Wn KONEKTUBHA MHBECTULMOHHA CXema.

2.17. HaumHn, MecTaTa U yecToTata Ha nybsimkyBaHe Ha eMUCMOHHATa LieHa M LieHaTa Ha
ob6bpaTHO M3KynyBaHe Ha AgssioBeTe

+,OBb AceT MeHnmKMbHT” Al Ny6iMKyBa eMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO WM3KynyBaHe
Ha asnose Ha ®OHA Bcekn paboTeH AeH Ha MHTepHEeT CTpaHuuaTta Ha YnpasnsBalwloTo APYXeCTBO
www.ubbam.bg . WHdopMauus 3a eMUCMOHHaTa CTOMHOCT U LeHaTa Ha o0bpaTHO M3KyrnyBaHe Ha
aanose Ha ®OHOA ce npepoctaBs exegHeBHO M Ha Komucusita 3a duHaHCOB Haasop. [pyru
cbobuleHuns, npeasuaeHyn B 3akoHa v lMpasunata Ha ®OHOA ce nybnukyBaT Ha CbluaTa WUHTEPHET
CTpaHuua.
NHBecTuTOpUTE MOraT Aa ce 3ano3HadaT c pocnekTa, MpasunaTta Ha ®OHAA, [JokyMeHTa C K1o4oBa
NMHMOPMaUMS 3a MHBECTUTOPUTE WM NEPUOANYHUTE OTYETW, KaKTO W Aa nofay4vaT AOMbJHUTENHA
nHdopmaums Bcekn paboteH aeH ot 8:30 go 17:00 vaca B :
Y Odwmca Ha ,0OBb Acer MeHnupxMbHT” ALl : 6yn. “Tomop AnekcaHgpos” N2 9, rp. Codwus,
bvnrapus, Ten.: (+359 2) 811 3774/811 3778; enekTpoHHa nowa: www.ubbam@ubb.bg,
nvua 3a KoHTakTh : CeuneH FocnoauHos (+ 359 52) 685467, EmunuaH Qumutpos (+ 359 2)
811 3774, CredaH Camapaxwues (+ 359 2) 811 3778 wnu Xapu SHueB (+359 56) 897003.
KnoHoBeTe Ha ,ObeanHeHa bbnrapcka baHka” ALl B CTpaHaTa, KaKTO Ca MOCOYEHU B
MpunoxeHne N2 1 KbM HacTosWwmMs MpocnekT, B paMKute Ha paboTHOTO MM BpeMe C KIIMEHTH,
OT noHeaenHuk Ao netbk ot 8.30 Ao 16.30 vyaca;
Y WHTepHeT cTpaHuuaTa Ha YnpaBnsiBalloTo APYXECTBO Ha agpec: www.ubbam.bg

2.18. UHdopMaumsa OTHOCHO Ha4YMHA, pa3Mepa U U3UYUC/ISIBAHETO Ha Bb3HarpaXkgeHueTo,
NJaTuMo OT AOroBOpHUS (POHA Ha YMNpaB/IABALLOTO APYXKECTBO, AENOo3uTaps Win
TPETU NMua, KaKTO U Bb3CTAaHOBSIBAHETO Ha pa3xoauTe OT AOroBopHus (poHA Ha

ynpaBnsiBawoTo APYXKeCTBO, AeN03nTaps Wiu TpeTu amua
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Bb3HarpaxaeHuerto, rsiatuMo ot POH/IA Ha YnpaBnsaBaLwloTo ApPYy»KeCTBO
Bb3HarpaxaeHneTo Ha YnpaBnsBalloTO APYXXECTBO Ce Oornpeaens KaTto npoueHT B pa3mep Ha 2.90%
(aBe USNO M OEBET Ha CTO) OT CPeAHO roAMlIHATA HETHa CTOMHOCT Ha aktuBute Ha POHIA.
M3uncnsiea ce Bcekn paboTeH aeH Ha 6azata Ha paboTHUTE AHM B rogmMHaTta, KaTto B Kpas Ha
roguHaTta ce u3paBHsiBa.

B cnyya, ye ce nonyynm HaannateHa cymMa OT cTpaHa Ha ®OHAA, T8 ce npucnaga oT
Bb3HarpaxxaeHneTo 3a Mecel [lekemMBpu. YnNpaBnsBawoTO APYXECTBO YAbpXa YroBOPEHOTO
Bb3Harpa)aeHMe MeCeyHo KaTo Hapexaa nnawaHeTto oT cMeTkute Ha POHIA B baHkaTa—aenosutap
KbM MOCOYeHa OT Hero cMeTka Ao 10-To (AeceTo) uMCNo Ha Meceua, CneaBall Meceua, 3a KOWTO
Bb3HArpaXxaeHMeTo Ce AbJDKU.

Bb3HarpaxaeHuerto, nsiatuMmo ot POHA Ha baHkaTa geno3uTap

M3uncnsisa ce 3a Bcekun Mecel, Ha 6a3aTa Ha CKIKOYEHWs AOroBOp 3a Aen03uUTapHW yCiyru, KaTo ToBa
Ca: Takca 3a NpoBepKa Ha MU34McneHaTa OT YNpaBnsBalloTo APYXXEeCTBO HETHA CTOMHOCT Ha aKTMBWTE,
HETHa CTOMHOCT Ha aKTUBWTE Ha eAuH ASSl, EMUCUOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha
®OHOA, Takca 3a CbXxpaHeHne u TpaHcdepu Ha (UHAHCOBUM WHCTPYMeHTM, GaHKOBW Takcu 3a
NpeBoAM, TaKCK 3a KOPropaTMBHU CbOUTUSA, CbaencTBue npu npunaraHe Ha Cnoroaba 3a v3bsirBaHe
Ha ABOMHO JaHbyHO obnaraHe/ u Apyrv TeKyliM pa3xoau, CBbp3aHu C yNpaBneHWeTo Ha nopTdenna
Ha ®OHIA.

Bb3HarpaxpaeHuero, nnatumo ot ®POHA Ha Tpety nmua (MHBECTULIMOHHU NOCPeAHULM,
LleHTpaneH geno3utap, Komucusa 3a comHaHCOB Haa30p)
MN3uncnaea ce Ha 6azaTta Ha CKIOYEH AOroBOp WK Tapuda Ha TpeTuTe nuua.

Bb3cTaHoBsiBaHe Ha pa3xoau ot DOHOA

OOHJA Bb3CTaHOBSABA pa3xoaM HanpaBeHu OT YNpaBnsaBawoTo APYXeCTBO, CaMO Korato To e
HanpaBswW/I0 Taknea npu yypeassaHeTo Ha ®OHA.

OOHADbT He BbL3CTAHOBSABA pa3xoan Ha Apyrv TpeTu nuua.

3. Nudopmaumna otHocHO [leno3uTtapsa (BaHkaTa — genosuTtap)
3.1. HaumeHoBaHMe, npaBHO-OpraHusauuMoHHa ¢opma, cepanmie W  rJlaBHO
ynpassieHMe, aKo € pa3/IN4HO OT ceaasimweTo.

HaunmeHoBaHue: Tb "lOpobaHk Bvnrapua” AL

Cepanuwie m appec Ha ynpasneHue: Penybnuka bvnrapusi, 1766 rp. Cocwms, paioH BuTolwa, yn.
"OkonospbcreH MbT" N2 260;

[OaTta Ha yupeasBaHe: 15.05.1991 r.

BnucaHo B Perncrbpa Ha Tbproeckute apyxectBa ¢ PeweHne N2 1 Ha 7-mu cbctas Ha CIC ot
15.05.1991 r. no ¢.a. N2 10646/1991 r, nmapt. N2 414, Tom 4, cTp. 91, npeperucTpupaHa B
Tbproeckusa perncTbp KbM AreHums rno snvceanuaTa ¢ EVMK: 000694749;

Jingensua N2 b 05 / 02.04.1991 r., usgaaeHa ot bbnrapcka HapoaHa baHka (BHB) 3a m3BbpliBaHe
Ha 6aHKOBa AEMHOCT;

TenedoHum : (+359 2) 8166 214, 8166 236

dakc : (+359 2) 988 81 91, 988 81 10

EnekrTpoHeH agpec (e-mail) : custody@postbank.bg

EnektpoHHa cTpaHuua B UHTepHeTt (web-site) : www.postbank.bg
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3.2. OcHOBHa AeiHoCT

besHannuHuTe (GMHAHCOBM WHCTPYMEHTU, NpuTexaBaHn oT ®OH[A, ce BnucBaT B perncrbpa Ha
“LeHTpaneH geno3utap” AL KbM noacMeTkaTa Ha baHkaTa—geno3uTap, a OCTaHanuTe My aKTMBK Ce
CbXpaHsaBaT B baHkaTa-Aeno3uTap, KOATO M3BbPLUBA U BCUYKM NNallaHns 3a cmeTka Ha OOHA.
baHkaTa-genosuTap :

Y KOHTpO/MMpa onpeaensiHeTo OT YNpaBnsBalOTO APYXXECTBO Ha HeTHaTa CTOMHOCT Ha
AKTMBUTE, EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha asnoseTe Ha ®OHA;

Y ocurypsiBa eMutMpaHeTo, obpaTHOTO M3KynyBaHe u obe3cnneaHeTo Ha AsnoseTe Ha OOHIA
fa ce wu3Bbpwea B cbvoTrBercTBMEe CbC 3AKUCANKW, akToBeTe noO npwunaraHeTo My u
MNpaBunata Ha ®OHAA;

Y cneam 3a cnassaHeto Ha 3AKWUCAIKKW, aktoBeTe no npunaraHeto My u [lpaBunata Ha
®OHMA, npu n34ncnsaBaHe CTOMHOCTTa Ha ASJIOBETE My;

Y cnean 3a nNpeBexaaHeTo B 0buuyanHWTE cpokoBe B non3a Ha ®OHJA Ha BCUMYUKM MapuUyHM
CpeacTBa, NPOM3TUYALLM OT CAENKM C aKTMBM OT nopTdenna;

Y ocurypsiea CbbupaHeTo W M3non3BaHeTo Ha npuxoaute Ha OOHOA pa ce wm3BbplWBaA B
CbOTBETCTBME CbC 3akoHa W [lpaBunata Ha OOHIA, BKIOUMTENHO Cnean danuv
Bb3Harpa)xaAeHMeTo Ha YNpaBisBallOTO APYXXECTBO € U34YUC/IEHO M U3MIaTEHO B CbOTBETCTBME
CbC 3aKkoHa u [lpasunata Ha ®OHLA v pann e cnaseHoO OrpaHUYeHMeTO 3a pa3xoauTe 3a
cMeTka Ha OOHIA;

Y pasnopexpga ce C noBepeHuTe 3a CbxpaHeHue akTmeyn Ha OOHA camMo nNo HapexaaHe Ha
OMNpPaBOMOLIEHN JMLUA W aKo [JafleHUTe HapeXaaHws He MpoTMBOopeYyaT Ha 3akoHa, Ha
MNpasunata Ha ®POHAA vnun Ha [lorosBopa 3a Aeno3uTapHU yCnyru;

Y PpefoBHO, HaW-ManKo BeAHbX MeCeYHo, ce OTyMTa npea YNpaBnsiBaWOTO APYXECTBO 3a
nosepeHute aktnem Ha ®OHJA n n3BbLpLUEHUTE onepaunmn C THX;

Y npv OTHEMaHe Ha NULIEH3a 32 M3BbPLUBAHE Ha AEMHOCT, NpU NpekpaTsBaHe Unn obsiBaBaHe B
HECbCTOATENIHOCT Ha YNpaBnsBaWOTO APYXECTBO W3BbPLUBA YMNPaBUTENHW [ENCTBUS 33
nepvoa He no-Ab/br OT TpU Meceua A0 CK4YBaAHE Ha [0roBOp C ApYyro ynpasisiBallo
ApY>XecTBO wnuM Jo npeobpasyBaHeto Ha POHAA upe3 cnvBaHe WM BAMBAHE W Npu
nony4asaHe Ha ofobpeHue 3a 3aMsiHa Ha YNpasBnsBalloTo APYXECTBO UM nNpeodbpasyBaHETO
Ha ®OHJA ot cTpaHa Ha Komucusta 3a (puHaHCOB Haa3op.

3aabmkeHus Ha baHkaTa — geno3uTtap

BAHKATA - JEMNO3NTAP ce 3aabmkasa:

BbB BPBb3KA C AENO3UTAPHOTO OBCJTY>KBAHE HA ®OHZIA B 6bJTTAPUSA:
1. [a cbxpaHsiBa CobctBeHoctTa Ha ®OHAA B Bbnrapusi, kato 6e3HanmyHuTe OUHAHCOBU
WHCTPYMEHTU Ce CbXpaHaBaT B [eno3uTapHa WHCTUTYUMS KbM noAacMeTka Ha BAHKATA-
OENO3UTAP, a octaHanuTe aktmBn Ha ®OHIA ce cbxpaHsiBaT Ha HeroBo uMe B BAHKATA-
OENO3UTAP;
2. [da npuemMa napuyHuTe cpeactsa Ha ®OHA 1 oa CbXpaHsiBa CblUMTE B OTKPUTU HA HErOBO
nMme 6aHKOBM CMETKMU;
3. [a npuemMa Ha CbXpaHeHue HannyHute OUHAHCOBU WMHCTPYMEHTU U YAOCTOBEPUTENHUTE
AOKYMeHTU 3a 6e3HannyHmuTe ®UHAHCOBM MHCTPYMEHTH, npuTtexaBaHn oT POHIA;
4. [1a npueMa u BOAW MO PerncTbp 6e3HaNnYHUTE AbPXaBHW LEHHM KHUXA, NpuaobuTtn ot
®OHJA, B CbOTBETCTBME C U3NCKBaHMATa Ha Hapeaba N5 Ha BHB 1 M®;
5. [a nonara gb/mkMMaTta rpyxa npu usnbjHEHME HA 3a4b/HKEHUSITA CU, KaTO Ce PbKOBOAU
CaMO OT MHTepecuTe Ha nputexartenute Ha asnose oT ®OHA, BKIOUMTENHO:
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6. [a cneau 3a npeBeXxaaHeTo B 0buyanHuWTe cpokoBe B non3a Ha ®OHAA Ha BCUYKM
Mapu4yHU CPeaCTBa, MPOM3TUYALLM OT CAENKM C akTuBM OT nopTdeina Ha POHIA;

7. [Ja ce pa3nopexaa C noBepeHnTe N aktMBu Ha OOHJA camMo NO HapexaaHe Ha
OTopu3vpaHu nNpeacTaBuTeNM Ha YNpasnsBalwoTo ApyxecTtBo ynpasnssawo GOHAA (YA),
OCBEH aKO HapexzaHusTa NpoTMBOpeYaT Ha 3akoHa, npasunata Ha ®OHAA wnn gorosopa 3a
[Aeno3nTapHn ycryru.

8. [Ma ocurypu u3gaBaHeTo /npoaaxbata/, obpaTHOTO M3KynyBaHe W 06e3CnNBaAHETO Ha
nsanosete Ha ®POHA, ocbluecTBsiBaHn oT Y/, B cboTBeTCcTBME CcbC 3AKNCANKW, akToBETE NO
npunaraHeTo My, Hactoswwms MpocnekT u MNpasunata Ha POHIA;

9. [a pa3kpue pasnnawatenHa cMeTka 3a 06Cny)XBaHe Ha w3f4aBaHETO M 06paTHOTO
n3KynyBaHe Ha ganose Ha ®OHJA; npu HegoCTUr Ha cpeacTBa MO Hesd BeAHara Aa yBeaomsBa
Y1 nCMEeHO 1 Aa U3Mb/HSABa HapeXaaHuaTa Ha NoCnefHus;

10. [a KOHTpO/AMpa M3UYMCNSIBAHETO Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, EMWCMOHHATA
CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe Ha asnose Ha POHJA aa ce M3BbpLUBA OT CTpaHa
Ha ynpaBnsBaWoOTO APY>XeCTBO B cboTBeTcTBME CbC 3AKUCANKW, akToBeTe no npuiaraHeTo
My, MpaBunata, Hactoswwmsa MpocnekT v MNpaBunaTta 3a oUeHKa Ha nopTdeiina u onpeaensHe
Ha HeTHaTa CTOMHOCT Ha aktmeBuTe Ha OOHOA. lpu ycTaHOBsBaHe Ha rpewka npu
M34MCNSBaHE Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ha €4MH AaN, B pe3ynTaT Ha KOeTo MMa
pasfiMka B €MUCMOHHATa CTOMHOCT WM LieHaTa Ha obpaTHo m3kynyBaHe c Hag 0.5 % ot
HEeTHaTa CTOMHOCT Ha akTuBWTe Ha eavH asn, BAHKATA-AEMO3UTAP yBeaomsiBa He3abaBHO
Y[, c orneg w3Nb/HEHMETO Ha pasnopeabute Ha un.63 u 64 ot Hapegba 44. 3a
OCblLecTBABaHe Ha KOHTpona Y/ npenoctaBa A0 CbOTBETHWUS 4ac, rnocodyeH B lNpaBunarta 3a
OLeHKa Ha nopTdeina 1 onpeaensiHe Ha HETHa CTOMHOCT Ha akTuBuTe Ha ®OHZA, B AeHS Ha
onpeaensHeTo MM, usanata uH@opMaums 3a U34mcrieHaTa HETHA CTOMHOCT Ha aKTUBUTE, HETHA
CTOMHOCT Ha aKTUBWUTE Ha eAuH As/l, EMUCMOHHA CTOMHOCT UM LieHa Ha 06paTHO M3KynyBaHe Ha
asanosete Ha ®OHJA, KaKTO U usnaTta MHbOPMaUnNs 3a OnNpeaensHeTO UM, BKOYMTENHO 3a
6pos Ha npopageHuTe M 06paTHO WM3KYMNEeHW AsnoBe C MNpUKIYMA ceTbiMeHT. BAHKATA-
JENO3UTAP u3npalia noTBbp)XAEHME 3a NPaBUIHOCTTA Ha TakKa U34YNCIEHUTE HETHA CTOMHOCT
Ha aKTUBWUTE, HETHA CTOMHOCT Ha aKTMBWUTE Ha eauH A/, EMUCMOHHA CTOMHOCT M LiEHa Ha
obpaTHO u3KynyBaHe Ha asnosete Ha ®OHAA ¢ odwuumanHO NMUCMO WM C KPUNTUPAHO W
NOANUCaHO C eNleKTPOHEH noanuc cbobuleHne no enekTpoHHa nowa (e-mail), kouTo ce
n3npawat Ao Y/l A0 CbOTBETHMS 4ac, onpeaeneH B MpaBunaTa 3a OUEHKA Ha nopTdenna u
onpeaensiHe Ha HETHa CTOMHOCT Ha akTueuTe Ha POHA, Ha cblms paboTeH aeH. B cnyyai
ye BAHKATA-AOEMO3WUTAP e KOHCTaTMpana HapylweHus WauM rpewku, T9 ysegomsiea Y/
He3abaBHO M BHACS KOPEKLUWUM B EMUCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe.

11. [da ocurypsiBa CbbupaHeTo M M3MoN3BaHeTo Ha npuxoaute Ha ®OHOA pa 6bae B
CbOTBETCTBME CbC 3akoHa W [MpasBunata Ha ®OHMOA, KakTo M Aa cneau danu roguLIHOTO
Bb3Harpa)aeHne Ha ynpaBnsiBalloTO APY>XECTBO € U3YUC/IEHO M MaTeHO B CbOTBETCTBUE CbC
3aKkoHa u MNpasunata Ha POHJA;

12. [la yBegomsiBa He3abaBHO nnucMeHo Y/, KoraTo € OTka3asna Aa M3Mb/IHK OTNpaBeHa Ao Hes
MHCTpyKUMA, nopaan npoTuBopeyne CbC 3akoHa, lNpasunata Ha ®OHIA wnu ¢ JorosBopa 3a
Aeno3nTapHn yciyru;

13. [a npepaBa upe3 ceov OTOpM3upaH npeacraButen Ha OTOpM3MpaHu NpeacTaBUTENN Ha
Y v cboTBETHO Aa npuema oT OTopu3MpaHu npeactasuTeny Ha Y/ BCAKaKBM OOKYMEHTU U
nHgopMauns, CBbp3aHM C AenHoctta Ha ®OHJA, CbrnacHoO WMHCTpyKumuTe Ha YO wn/vnn
M3NCKBAHUATA HA CbOTBETHUTE HOPMATUBHU W APYrY aKTOBE, @ aKO TaKMBa MHCTPYKLUUN UK
N3NCKBAHWUSA HSAMA — B pa3yMeH CPOK OT TAXHOTO MoJlyyaBaHe.

14. Mpu OTHEMaHe Ha JMLEH3a 3a W3BbPLIBAaHE Ha [AEWHOCT, MpW MpeKkpaTsBaHe Wnu
obsiBsiBaHe B HecbcTosiTeNnHOCT Ha Y[, BAHKATA-AEMO3UTAP no M3KIKOYEHME W3BbLPLUBA
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ynpaBuTenHu paencteus otHocHo ®OHJA 3a nepvop He noO-Ababr OT TpU Meceua Ao
CK/I0YBAHE Ha AOroBop C ApYro ynpasnssallo APY>XECTBO No peaa Ha Pasgen I oT rnasa neta
Ha Hapenba 44 vnu ao npeobpasyBaHeTo Ha ®OHA 4pe3 cnnBaHe unu BIMBaHe.

15. Mpn BB3HMKBAHE Ha HSKOe OT obcrositencreata no T. 14. no-rope Y[ npekpaTsiBa
ynpasneHveTo Ha ®OHJA 1 He3abaBHO (A0 Kpas Ha AeHS, B KOMTO € y3Han 3a HacTbrBaHe Ha
CbOTBETHOTO 06CTOATENCTBO), NpeaaBa Ha BAHKATA-AEMO3UTAP uanata HanvMyHa npu Hero
NMHbOPMauns U AOKYMeHTauus BbB Bpb3Ka C ynpasneHneto Ha ®OHAA (Ha xapTueH u/unn
€/1eKTPOHEH HOCUTEN), 3a KOETO Ce CbCTaBs NUCMEH NpueMo-npeaasaTeneH NpoToKo.

16. BAHKATA-AEMNO3NTAP He3abaBHO 3anoyBa W3BBLPLIBAHETO Ha YrpaBUTENHUTE AEUCTBUS
no T. 14. no-rope npu cna3eaHe Ha npeasuaeHunTe 3a Y/ 3agb/mkeHns cbrnacHo lNMpasunata u
MNpocnekta Ha ®OHOA M B CbOTBETCTBME C NPUIOXKUMUTE HOPMATUBHU WU3NCKBAHUSA.
BAHKATA-AEMO3UTAP ce 3agb/ikaBa fda npeanpueMe BCUYKWM AEACTBMS 3@ MPOrpaMHO-
TexHnyecka o06e3rne4yeHOCT W OocuUrypsiBaHe Ha chneunanusvMpaH YOBELWKW pecypc 3a
OCbLLUECTBSIBAHE HA [EMHOCTTa no ynpasneHune Ha POHJA, 3a koeTo yBeaomsia KOH.

BbB BPBb3KA C AEMNO3UTAPHOTO OBCNY>XXBAHE HA ®OHZA HA YY>XXAECTPAHHU MA3APU
HA ®IHAHCOBWU NMHCTPYMEHTMW:

17. Bb3 ocHOBa Ha wm3puyHUTE WHCTPYKUMM OT CTpaHa Ha Y[ Oa OTKpue u noaabpxka
[eno3uTtapHu cMeTkn npu cebe cu, baHka-nogaenosutap u/unn Jeno3uMtapHa UHCTUTYUMS 3a
cMmeTka Ha POHZA cbrnacHo MNpunoxumute rnpasuna;

18. [a npuvema u cbxpaHsaBa npu cebe cuM u/vnu bBaHka-noaaeno3uTap HaanyHuTe
YyxxaectpaHHn O 1 yaocToBepuUTeNHUTE AOKYMEHTU 3a 6e3HanuuHute YyxaectpaHHu OU,
nputexasaHun ot ®OHJA;

19. [a npuema un cbxpaHsBa npu cebe cu, baHka-nopgaenosutap u/wnu [deno3uTapHa
NHCTUTYUMS 6e3HanunuyHuTe YyxxaectpaHHu OW, nputexasaHu ot GOHOA. BbesHannuHuTe
YyxxgectpaHHn OW, B kouTOo wuHBectMpa Y[ 3a cmeTka Ha OOH[A, ce 3anuceaT B
[enosntapHu cCMeTKM.

20. [a ocurypu CcaMOCTOATENIHO WM 4Yype3  CcboTBeTHaTa  baHka-noaaenosutap
pa3nopexaaHeTo cbc CobcTBeHocTTa Ha ®OHZA oT cTpaHa Ha Y/.

21. B cnyyaii, ye MpunoxummuTe npaBwunia M3MCKBaT MecTHMAT Opokep Aa wv3npatu Ao
cboTBeTHaTa baHka-nogaenos3vTap M3pUYHO MOTBbPXAEHWE 3a@ CK/OYeHa caenka C
napameTpu, WAeHTUYHW C WHCTpykumsaTa Ha Y[, Aa ocurypy CaMOCTOATENHO WU 4ype3
cboTBeTHaTa baHka-nogaeno3uTap pasnopexaaHeto cbC CobCTBEHOCTTa 3a CMeTKa Ha
®OHOA eanHCTBEHO Cnef MoflyvyaBaHe Ha MNOTBbpPXAEHWEe OT MecTHus 6pokep u npu
NOJIOXXEHWNE, Ye NapaMeTPUTE Ha NOTBLPXAEHNETO N Ha MIHCTpyKUusTa CbBNaaar;

22. [la ce npuabpXa CTPUKTHO KbM [lpunoxumute npasuna n kbM UHCTpykumuTe Ha Y[,
KOraTto napaMeTpuTe Ha MOCNefAHWTe CbBMagaT C Te3M Ha MOTBbPXAEHWSATA 3a CKIYeHa
caenka 3a nokynka/npogaxba oT MectHusi 6pokep, ako ToBa ce M3UCKBa OT [lpunoxummTe
npasuna;,

23. [a nonara Ab/mHKUMaTa rpwxa npyv U3NbiHEHWE Ha 3aAb/DKEHUsATa CU MO TO3W pasjen,
KaTO Ce pbKoBOAM OT MHTepecuTe Ha Y[ n akumoHepuTe Ha Y/, BKIIOUUTENHO, Aa OCUIrypu
nnawaHmaTa, CBbp3aHu CbC caenkm cbe CobcrBeHocTTa Ha ®OHIA, aa 6bAaT M3BbpLUBAHM B
paMKuUTE Ha OonpedeneHnTe CPOKOBe, [a Ce pasnopexaa CbC CbxpaHsiBaHaTa CobCTBEHOCT 3a
cmeTka Ha POHIA camo no UHcTpykumn Ha OTopusunpaHu npeacrasuteny Ha Y/, ocBeH ako
WHCTpyKuMMTE npoTMBopeyaT Ha 3akoHa, [llpaBunata wu [llpocnekta Ha ®OHAA wnu Ha
[IOrOBOpHUTE OTHOLWeHns Mexay baHkaTta aenosvtap v Y[, B cpok OoT 3 (Tpu) paboTHU AHU
cnep nouckBaHe oT Y[l 3a oTkpuBaHe Ha CMmeTka Ha pfdageH [Masap Ha (MHAHCOBM
WHCTPYMEHTK, Aa npefoctasn Ha Y[ nucMeHa uHdopMauus 3a cneunduyHu ocobeHoCTH Ha
CbOoTBETHMSA [lasap Ha (PUHAHCOBM WHCTPYMEHTW, 3a KOWTO Y[ e M39BWIO >XenaHue 3a
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OTKpuBaHe Ha CMeTKa, MO OTHOLUEHWE Ha MpaBunaTa 3a CETL/MEHT M AAHBYHOTO TpeTUpaHe
Ha caenkute c¢ YyxaectpaHHn ®W 1 npaBaTa, CBbp3aHW C TAX, KAKTO WM CBbp3aHU C
npuaobusaHeTo, cOBCTBEHOCTTa M pasnopexaaHeTo ¢ YyxaectpaHHu ®OW, Bb3 OCHOBa Ha
n3puyHa WHCTpykumsi OoT cTpaHa Ha Y[ pga otkpue CMmeTka/m Ha cboTBeTeH [1a3ap Ha
(PUHAHCOBM WMHCTPYMEHTM M da yBeAOMM MUCMeHO 3a Toea Y[, Aa u3npawa Ha Y[ no
€NEKTPOHHA MOoLLa Ha aapec/u, Han-kbcHOo Ao 12:00 4. 6barapcko BpemMe Ha paboTHUSI AeH,
cnedBall [eHs Ha CEeTb/IMEHT Ha caenka 3a MOoKynka wian npogaxba Ha YykaectpaHHu OU,
NMOTBbPXKAEHME 33 M3BbPLUEHWS CEeTbAMEHT, [Aa YyBeaoMsiBa W npeactasnasa Y[ 3a
KOpropaTMBHN CbbUTUS, Aa CbaencTBa Ha Y/l BbB Bpb3Ka CbC 3an/allaHe Ha AaHbLUM M TaKCK

n apyru,

Mpn n3nbnHeHWEe Ha 3aab/keHusiTa cu baHkaTa-geno3uTap AencTBa HE3aBUCMMO M €AMHCTBEHO B
MHTEpPeC Ha BCUYKWM npuTexatenn Ha aasnose Ha OOHA. baHkaTa-geno3wtap OTrosBaps npepg
YnpaBnsBalloTo APYXECTBO U npuTexartenuTe Ha asnose Ha ®OH/A 3a BCMYKM Bpeau, NpeTbprieHn
OT TSIX B pe3ynTaT Ha HeM3Mb/IHEHME Ha 3aAb/HKEHMSITA M, BKIOYUTENHO OT HEMb/IHO, HETOYHO W
HECBOEBPEMEHHO W3MbJIHEHNE, KOraTto TO Ce Ab/DKM Ha NpuyuvHK, 3a KouTo baHkaTa-genosutap
oTroBaps. baHkaTa-geno3uTap oTunTa OTAENHO NAPUYHUTE CPeACcTBa M Apyrn aktmen Ha GOHOA u
oTaens HenapuyHute aktmeu Ha @®OHLOA oT cobctBeHuTe cuM akTuBW. baHkaTa-genosutap He
oTroBapsl npes kpegutopute cn ¢ aktueute Ha POHIA. Kpeantopute Ha baHkaTa-geno3uTtap morart
[la ce yAOBNETBOPAT OT NpuUTexaBaHuUTe OT Hes aanose Ha GOHJA.
lOpobaHk bunrapus no usnonsea cneaHuTe baHkM-NOAAEN03UTapU Ha YyXXAU KanuTanoBu nasapu:

e Bank of New York Mellon

e Eurobank Ergasias S.A.

e Bancpost, Romania

e C(learstreambanking, Luxembourg

e Deutsche Bank A.S., Turkey

e CronaHcka baHka Al — Ckonne, MakeaoHus

4. UH(popMaums OTHOCHO KOHCY/NITAaHTCKUTE (PMPMM WM BbHLUHUTE KOHCY/ITAaHTHU, KOUTO
NpeaocTaBsAT CbBETU MO AOroBOP U YMETO Bb3Harpa)kaeHue ca U3njaila oT aKTUBMTE Ha
KOJIEKTUBHATA MHBECTULIMOHHA CXeMa

KbM pataTta Ha akTyanusaums Ha lpocnekta Ha ®OHIA HAMa BBHLIHW KOHCYNTaHTW, Ha KOUTO ce
3annaila 3a cMeTka Ha OOHIA.

5. ®yHkuumn Ha ,,OBb Acet MeHMAXMBHT” A/l NO OpraHM3MpaHEeTO U YrNpaBJ/IEHUETO Ha
®OHAOA

[leiHocTTa no opraHu3vMpaHe W ynpaBneHve Ha ®OHIA oT YnpaBnsiBaWOTO APYXECTBO €
pernameHtupaHa B 3AKWUCANKW, 3MPU v noa3akOHOBUTE HOPMATUBHM aAKTOBE, @ KOHKPETHUTE
¢yHKUMKM, NpaBa 1 3aab/HKEHMA Ha YNPaBAsiBaLWoTo ApyxecTBo cnpsamMo ®OHA n nputexaTtenuTe Ha
Aasnose ca ypeaeHu nogapobHo B Mpasunata Ha POHIA 1 n3noxeHu B HacToswms MNpocnekT.

YnpaBnsBawoTo ApPYXeCTBO y4ypeassa, npeobpasysBa u npekpatsasa ®OHJA v Ha3HayaBa Herosusi
NMKBNAATOP, B3eMa peweHne 3a m3bop M 3aMsHa Ha baHkata-geno3uTap, WMHBECTULMOHHUTE
nocpeaHnun, YmbHOMOLWEHW Aa U3MbAHABAT UHBECTULMOHHU HapeXaaHWsl, perncTpupaHns oauTop.
B 3aKOHOyCTaHOBEHUTE My MPaBOMOLUMA Ce BK/IOYBAT U MNpuUeMaHe M u3MeHeHue Ha [lpasunaTa u
Mpocnekta Ha ®OHAA, MNpaBunaTa 3a oueHKa Ha nopTdeinna v onpeaensHe HETHaTa CTOMHOCT Ha
aKkTMBWTe, [JOKYMEHTLT C KNO4OBa MHGOPMaLMS 32 MHBECTUTOPUTE, KaKTO U BCUYKW APYrM aKToBe,

-53-



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

CBbpP3aHu C aenHocTTa Ha ®OHZA. lNocoyeHuTe AEUCTBUS Ce M3BBLPLLBAT C pelleHne Ha CbBeTa Ha
AVpEeKTopUTE Ha YNpaBnsBalloTO APYXXECTBO, MO peaa U yCrioBuaTa, NPeABUAEHN B HEMOBUS YCTaB.
YNpaBnsBawloTo APYXeCTBO M3BbpLIBA OT CBOe MMe M 3a cMeTka Ha POHOA BCMYKM MpaBHU U
akTnueckn pencrteus. lMpeactaButencrsoto Ha ®OHLA M HEroBOoTO OMEpPaTUBHO YrMpaB/eHue ce
ocbulecTBaBaT oT U3nbiHuTenHMa ampekTop u MNMpokypucTta Ha YnpasnsasalwoTo APY>KeCTBo.

CbrnacHo MMpasBunata Ha ®OHAA, npu ynpasneHneto Ha ®OHA “OBb AceT MeHWIXMBHT” ALl
OCbLUECTBABA CNeAHNTE KOHKPETHU YHKLUMM U AEUHOCTY :

YnpasneHue Ha nieectuumnmntTe Ha POHAA

YNpaBnsBalloTo APYXECTBO YMpaBnsBa aKTMBHO WHBecTuummte Ha OOHOA B CboTBETCTBME C
WNHBECTULUMOHHUTE Lenn Ha ®OHIA v cbobpa3Ho orpaHMyeHnsTa Ha MHBECTULIMOHHATA My AEMHOCT U
NnosnMTUKa, NpeaBuaeHn B 3aKoHa, MpocnekTa v MNpaBunata Ha POHA, kaTo aHanu3npa KanuTanosus
nasap, opMupa noptdein ot MHAHCOBU MHCTPYMEHTM, OLIEHSIBA pe3ynTaTUTe OT YNpaBIEHNETO MY,
peBu3Mpa W npecTpykTypupa noptdenna Ha ®OHAA. MNpu ynpaBneHWETO Ha WMHBECTULMWTE Ha
®OHJA, YnpaBnsiBawoTo ApYXeCTBO (Ype3 MHBECTULMOHHEH KOHCYNTaHT) OopMynMpa KOHKPETHM
NHBECTULUMOHHWN peLleHns U [aBa HapeXAaHus 3a U3Mb/HEHWE Ha CAeNKN C HGUHAHCOBU MHCTPYMEHTH
Ha €OWH WM HAKONKO MHBECTUUMOHHW NOCpedHuLN, ONpeaesieHn OT HEro U MOCOYEeHN B HACTOSALWMSA
MNpocnexT.

CblUecTByBa Bb3MOXHOCTTA, NPV AaBaHe Ha HapeXaaHusl 3a CK/I0YBAHE Ha M3BBHOOPCOBU CAENKU C
(PMHAHCOBM MHCTPYMEHTM, YNpaBAsSiBALLOTO APYXXECTBO Aa [OroBapsl €AHOBPEMEHHO 3a CMETKa Ha
®OHOA v oT uMeTo / OT CBOE MMe W 3a CMETKa Ha Apyra, ynpaBnsiBaHa OT HEro KOJEKTUBHA
MHBECTMLMOHHA CXeMa, KOoraTo Te ca CTpaHa Mo CAenka, BKJIYUTENHO Aa Onpeaens HauuHa Ha
MPUKIOYBAHE Ha CbOTBETHATA CAENKA - KaTo A0CTaBKa Cpelly nnallaHe unu cBoboaHa aoctaBka (C
OT/IOXKEHO MnallaHe). YnpaBnsiBalloTO APYXXECTBO B TO3M Cllyyail cneaiBa Aa onpedenst LUeHUTe o
TakbB TWM COEKM B HaW-A06bp MHTEPEC M Ha ABETEe YNpaBisiBaHW OT HEro KOMEKTUBHM
MHBECTMLIMOHHM CXEMUW — CTPAHW MO HESl, KAaTo MNP CK/IOYBAHETO UM U3rOTBS AOKYMEHT 3@ 060CHOBKA
Ha MOCOYEHMUTE B NMOPBLUKUTE LIEHW.

Mpopax6a Ha asnose Ha POHAA

YnpaBnsBalloTo APYXeCTBO npeanara Ha wvHeectutopute asnose oT ®OHOA Bceku paboTeH AeH,
[IOKONKOTO npoaaxbata He e npeycTaHOBeHa B pe3yNTaT Ha BPEMEHHO CrnvpaHe Ha 06paTHOTO
N3KynyBaHe B C/lyyauTe, npeasuaeHn B 3akoHa, [lpocnekta wnu [llpaBunata Ha ©OOHIA.
MpopagenuTe (M3gageHnTe) AsanoBe ce BOASAT MO MHAMBUAYANHW MOACMETKM Ha MHBECTUTOPUTE KbM
CMeTKaTa Ha YnpaensiBawoTo ApyxectBo B “LleHTpaneH aenosutap” AL. WHBecTUTOpUTE BHACAT
napu4Hu CpeacTsa B creuunanHa cMeTka npu baHkaTta-aenosutap, oTkputa B nons3a Ha ®OHAA, vnn B
cneumnanHa cvbupatenHa cmetka Ha Y[ ,OBBb Acet MennmkmubHT” AL npn OBb A. HabpaHute
CpeacTBa Mo CMeTKaTa Ha YNpaBnsiBalWOTO APYXECTBO cCe npeBexaaT B baHkaTa-genoswTtap, Hau-
KbCHO [0 Kpas Ha cneasalums paboTeH aeH.

Ob6paTtHo n3KynyBaHe Ha asnose Ha POHAOA

YnpaBnsiBawloTo APYXECTBO M3KynyBa OT MHBecTuTOpuTe AsnoBe Ha ®OHA Bcekn paboTeH aeH,
[AOKONKOTO 06paTHOTO M3KyrnyBaHe He € BPEMEHHO CMNpsiHO B CiyYauTe, npeaBuaeHu B 3aKOHa,
MpocnekTa 1 NpasunaTta Ha POHIA.

M3rotegHe 1 nybnavkysaHe Ha Mpocnekt Ha POHOA

YnpaensaBawoTo ApyxectBo u3rotesl [pocnekT Ha ®OHOA B CbLOTBETCTBME C M3UCKBAHUATA HA
3aKOHa, CbAabpXxal, HeobxoaumaTa 3a B3eMaHe Ha 060CHOBaHO WHBECTULMOHHO peLleHne
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MH(OPMALMS OTHOCHO WMKOHOMMYECKOTO M (DUHAHCOBOTO CbCTOsiHME Ha ®OHJA M Ha npagaTa,
CBbP3aHu C NpeanaraH1Te AsSnoBe.

MpocnekTsT Ha ®OHAA ce akTyanusupa npu BCAKa NPOMSHA Ha CbLUECTBEHUTE AaHHW, BKITIOYEHU B
Hero, n B 14-AHeBeH CpoK ce BHacsa B KomucunsTa 3a nHaHCOB Haa3op.

MpaBuna Ha ®OHAA wm MMpaBuia 3a oueHKa Ha nopTdenna U ornpeaensgHe HeTHaTa CTOMHOCT Ha
akTuBuTe Ha POHAOA

MNpasunata Ha ®POHAA ce npuemaT oT CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsBaLloTO APYXeCTBO. B Tax
ce onpegenat ycnoBusita 3a ydyactwe BbB OOHLA, HeroBaTa opraHusaums, YynpasneHue,
npekpaTsaBaHe, npasaTa, KOUTO faBaT AS/OBETe, YCNOBMATA M peda 3a pasnpegesnisiHe Ha 4act oT
neyanbata (AMBMAEHT); WHBECTULUMOHHATA My MOAUTMKA W OrpaHWYeHusTa 3a WHBECTUPAHE;
M3UCKBaHMSITa 3a pa3npeaensHe akTuBuUTe B noptdeina v ap.

MpaBunaTa 3a OUEHKA Ha nopTdeina u onpeaensiHe HeETHaTa CTOMHOCT Ha akTuBuTe Ha OOHOA
CbAbpXaT NPUHUMNUTE U METOAUTE 3a@ OLUEHKA Ha aKTMBUTE M NacuBMTE, KakTo U cuctemaTa 3a
OopraHu3auMsi Ha AEMHOCTTa MO M34YUCISIBAaHE Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €auH Asin,
€MUCMOHHaTa My CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHE; M3MCKBaHWATA OTHOCHO Cria3BaHe Ha
OrpaHUYeHUsITa 3a pa3xoauTe, CBbp3aHK C AeHocTTa Ha OOHA,;.

MpomsiHa B MpaBunata 1 MNpaBunaTta 3a OUEHKa Ha nopTdeina 1 onpeaensiHe HeTHaTa CTOMHOCT Ha
aktusute Ha ®OHJA ce gonycka cnea ogobpeHve Ha Komucusita 3a (nHaHCOB Haa3op.

CyeToBOAHO M NpaBHO obcnyxBaHe Ha POHOA

YNpaBnsBawloTo APYXXeCTBO OTAEeNs CBOETO uMyLlecTBo OT ToBa Ha ®OHJA u cbcrassa 3a ®OHIA
CaMOCTOATENIeH CYETOBOAEH 6anaHc, MU3roTBsl BCUMYKM CYETOBOAHM, AAHBYHU W [APYrn OOKYMEHTH,
npeaBvAEHN B 3aKOHA, W MM MNpeacTaBs nped CbOTBETHUTE OpraHv. YMpaensiBalloTO ApPYXKeCTBO
M3BBbPLLBA M NPaBHOTO 06cnyxBaHe Ha GOHIA.

Ynpa)kHgBaHe Ha nNpaBaTa No (hMHAHCOBUTE MHCTPYMEHTU B nopTtdenna Ha POHOA

YnpaBnsABaloTO APYXEeCTBO YyrpaxHsaBa 3a cMeTka Ha OOHOA BCUMYKM  UMYLLECTBEHU U
HEeUMyLLLeCTBEHW MpaBa, CBbP3aHu C NpUTEXaBaHUTE OT Hero PMHAHCOBM MHCTPYMEHTM, KaTo npasaTta
Ha NUXBU WU AMBUAEHTM, MPaBOTO Ha rnac u ap. lonyyeHuTe nnawaHusa Mo NnxXsu, AMBUAEHTU Ce
nosnyyasart rno cMeTtka Ha POHJA npu baHkaTa-genosuTap.

Pa3kpuBaHe Ha nHdopmaums 3a POHOA

YnpaBnsBalloTo APY>XECTBO pa3KpuBa Nped CbOTBETHWUTE OpraHu UM MHBECTUTOPUTE WHGOPMaLMS
OTHOCHO NpeaBMAEHUTE B 3aKOHa 06CTOATENCTBA.

YnpaBnsBalloTo APY>XECTBO NpeaocTaBs Ha KomucusiTa 3a (DMHAHCOB HaA30p rOAMLIEH OTYET U
LUECTMECeYeH OTYeT, 06xBallall, MbpBUTE 6 Meceua Ha ¢MHaAHCOBaTa rOAMHA, U YBEAOMSIB@ OTHOCHO
Apyra BakHa WHQopMauusi, B CbOTBETCTBME C NpeaBMAEHWTE 3aKOHOBM CPOKOBE, YC/IOBUS W
M3UCKBaHMS1 3@ MMHUMAJIHO CbAbpXXaHWE Ha pa3KpuBaHaTa MHGOpMaUms.

YNpaBnsBalloTO APYXeCTBO paskpmBa Ha obuiectBeHocTTa MHMopMaumsaTa 3a ®OHLA no HauuH,
onpepeneH B lNMpocnekTa.

YNpaBnsBalloTo APYXeCcTBO npeactaBs Ha KomucuaTa 3a MHAHCOB HAA30p KbM LLECTMECEYHUS U
roauWwH1a OTYET AOMbHMTENHA MHGOPMaums, onpeaeneHa ¢ Hapeaba.ynpaBnsaBawoTo APYXECTBO
npeacrasss Ha Komucusata 3a UHAHCOB Haa30p 3a HaA30pHWM uenu Ao 10-To uMcno Ha Meceua,
cneaBally OTYETHUS, MecedeH cdeToBoaeH H6anaHc Ha ®OHIA 1 nHdbopmMauus 3a obema n CTpykTypaTta
Ha MHBECTUUMUTE B NOpTdelnna no EMUTEHTU N BUAOBE LIEHHU KHMXA.
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MapkeTuHr n peknama Ha POHAA

YNpaBnsBawloTo APYXXECTBO U3BbpPLUBA MapKeTUHra n peknamarta Ha ®OHA.

KOHTaKTu C MIHBECTUTOPUTE N MPUTEXATEIUTE Ha AA/I0BE

YNpaBnsBalloTO APYXKECTBO Onpefens svue oT Cy)XUTENUTe CU, KOETO OCbLUECTBABA KOHTAKTUTE C
WHBECTUTOPUTE U NnpuTexaTtenuTe Ha asanose Ha POHIA.

YnpaBnsBalloTo APY>XECTBO HOCKM OTFOBOPHOCT npes npuTexartenute Ha asnose Ha POHOA 3a
BCMYKM Bpean, NPeTbprieHn OT TAX B pPe3y/iTaT Ha HEU3MbJIHEHME Ha 3aAb/DKEHUATa My, KOraTto TO ce
Ab/DKM Ha NPUYMHK, 3a KOUTO APY>XXECTBOTO OTroBaps.

Opyrv 3HaYMMmn eMHOCTH

Y HabnioaeHve M OLEeHKA Ha pucka Mo Bcska nosvums ot noptdenna Ha ®OHOAA n HeilHOTO

B/INSIHWE HA pUCKOBMS Npocdmn Ha nopTdenna KaTo usno;

pasnpegeneHve Ha AMBMAEHTM (YacT OT nevanbarta) v Apyru niawaHus;

N3Mb/IHEHWE Ha [JOrOBOPU;

onobpsiBaHe Ha cyeToBoAHaTa nonutnka Ha ®OHIA;

n3bop WM CKIKOYBAHE Ha [OroBOPU 3a@ W3Mb/IHEHWE HA WHBECTULUMOHHW HapeXxaaHus C

WMHBECTULMOHHU NOCpeaHnLN;

Y mn360p n ckNoYBaHe Ha Aoroeop ¢ baHka-aeno3uTap;

Y wn3bop n ocsoboxaaBaHe Ha pPErnmCTpMpaHuM OAMTOPM 3a 3aBepka Ha roamMWHWUS (UHAHCOB
oTyeT Ha ®OHAA;

Y WN3roTBSHE W MNpUemMaHe Ha roavHMS (UHAHCOB OTYET cCfleq 3aBepka OT Ha3Ha4yeHuTe
oauTopw;

Y cnegu v aHanusnpa (UMHaHCOBUTE Nasapu, C ornes eBeHTYyaslHU NMPOMEHN B MHBECTULIMOHHUTE
uenu n nonutuka Ha ®OHAA;

Y CTpyKTypupa MW ynpaBnsiBa MopTdenn OT MNPEXBbPASEMU LEHHUM KHUMXA, (UHAHCOBM
WHCTPYMEHTU UNW ApYrn NMKBUAHM (DMHAHCOBM aKTUBU U OLEHsIBa ePeKTUBHOCTTa My;

Y B3eMa pelleHure 3a crnvpaHe Ha npoaaxbaTta n 0bpaTHOTO M3KynyBaHe Ha asnose Ha GOHAA
B NpeaBnaeHnTe B 3aKoHa, MpaBunata Ha oHAa 1 HacTosawms MpocnekT cnyyaw.

PasnpeneneHue Ha pa3xoaute Mmexay ,,Obb Acetr MeHnmxmMbHT” Al n POHAOA

Bb3Harpa)kaeHNeTo Ha YNpaBnsBalloTO APYXXECTBO Ce Onpeaens ce onpeaens C peleHve Ha

CbBeTa Ha AMPEKTOPUTE KAaTO NPOLEHT B pa3Mmep Ha 2,9 % (aBe usno M AeBeT AeCeTu Ha CTo) OT
CpeaHO roavlliHaTa HETHa CTOMHOCT Ha akTmeute Ha ®OHZA.
Bb3HarpaxxaeHneTo ce M3umcngaBa ce Bcekn paboTeH AeH Ha 6aszata Ha paboTHWUTE AHWM B roaMHaTa,
KaTo B Kpasl Ha roguMHaTa ce uspaBHsiBa. B cnyuaid, ye ce nonyuu HagnnateHa cyma OT CTpaHa Ha
OOHJA, T4 ce npucrnaga OT Bb3HarpaXxaeHueTo 3a Mecey [lekeMBpu. YrpaBnsBalloTO APYXeCTBO
yabpXXa YroBOPEHOTO Bb3HarpaXxaeHve MeceyHo KaTo Hapexzaa nnawaHeTo ot cmeTkuTe Ha POHA B
BbaHkaTa—geno3uTap KbM NnocoveHa OT Hero cmeTka A0 10-To (AeceTo) umcnio Ha Meceua, creasaly
Mecela, 3a KOWTO Bb3HarpaXaeHNeTo ce Ab/KM.

Pa3xoaute 3a cMeTka POHJA ca, KakTo cneaBa :
- 3a opraHmsupaHe (ydpeasiBaHe);
- KbM YNpasnsBawoTo APY>KECTBO 3a M3roTBAHE Ha BCUYKM HEOOXOANMM [OKYMEHTH 3a
nony4aBaHe Ha pa3pelleHve oT KomucusTa 3a hMHaHCOB Haa30p;
- 3a Bb3HarpaxzaeHue Ha YnpasnsBawoTo APY>XXeCTBO;
- 3a Bb3HarpaxgaeHue Ha baHkaTa-genosutap Ha ®OHA;

-56 -



MpocnekTt

. ’ Obb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

- 33 KOMUCMOHHM Bb3HarpaxkaeHus rno AoroBopu C MHBECTULIMOHHWU MOCPEAHULM, KOUTO
N3MbAHABaT
- VHBECTMUMOHHUTE HapexXaaHus;
- 3a 3aBepKa Ha CYETOBOAHM OTYETU OT PerncTpupaH oamTop;
- 3@ ObpXXaBHW TaKcw;
- 3a Haasop;
- no poroBop € ‘“UeHTpaneH penosutap” AL v TakcuTe NO aAMUHUCTPUpPaAHE Ha
AsnoBeTe, cbrnacHo Tapudarta Ha “LleHTpaneH geno3utap” A.
,OBb AceT MeHWmKMbHT” ALl eXeQHEBHO HauyuCnsiBa BCUYKM Ab/MKMMKM 3@ cMeTka Ha OOHIA
pa3xoaum.
CobrnacHo MpaBunata Ha ®OHZA, BcMukM pa3xoam, CBbp3aHu € aerHocTTa Ha POHJA (kouTo ce
3annawat cbe cpeacrtsa Ha ®OHA) He mMoraT fa Haasuwaeat 5 % OT cpeaHaTa rogmwHa HeTHa
CTOMHOCT Ha akTMBUTE No 6anaHca Ha POHA.

Pa3sxoaunte 3a cmeTka Ha ,OBb AceT MeHwmxMbHT” AJl, BbB Bpb3Ka C OCbLLUECTBSIBAHE Ha
OpraHn3MpaHeTo 1 YNpaB/eHMETO Ha AenHocTTa Ha ®OHA, ca kakTo cneaBa :

- 10 NOAroTOBKaTa W B3EMAHETO Ha MHBECTULIMOHHU pPeLLEHNS;

- M0 aHanu3uTe Ha PUHaAHCOBUTE Nasapw;

- MO onpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, HA E€MUCMOHHAaTa CTOMHOCT W
LieHaTa Ha 0bpaTHO M3KynyBaHe Ha asnoseTe Ha POHA;

- MO ynpaxkHsiBaHe Ha npasaTa no UHAHCOBUTE UHCTPYMeHTH, cobcTBeHOCT Ha OOHJA,
C W3K/NIOYEHNE Ha CBbpP3aHWTE C Ta3n AEMHOCT pa3XxoaM, KOMTO Ca 3a CMEeTKa Ha
OOHIA;

- pasxoauTe ro BoAeHe Ha cyeToBoACcTBOTO Ha ®OHA;

- nocneAsawa akTyanu3auus Ha MbpBOHAYanHO M3roteeHus npocnekt Ha OOHA,
KOraTto uMa Takasa;

- MpaBHO 06CNyXBaHe;

- MapKeTuHr u peknama Ha ®OHJA.

6. WHpopMaLMa OTHOCHO OpraHuM3auusaTa Ha MJALWAHUATA B NOJI3a Ha NpuUTeXaTtenute
Ha AsnoBe, 06paTHOTO M3KynyBaHe Ha AAJIOBE M NpeaocTaBAHETO Ha WHd(opmauus
OTHOCHO KOJIEKTUBHAaTa MHBECTULIMOHHA CXeMa.

MnawaHmaTa B NoA3a Ha NpUTEXaTenuTe Ha AS0BE BbB Bpb3Ka C NOPbYKM 32 06paTHO M3KynyBaHe
Ha Aa/10Be Ce M3BbpLIBa OT YNpaBAsBalLloTO APYXXeCTBO B NO/3a Ha nputeXxaTenuTe Ha ASI0oBe :
- MO M3pU4YHO nocodeHa 6aHkoBa cMeTka B ,OBB" A/l, KoraTto nopbykaTa 3a obpaTHO
U3KynyeaHe e nogageHa B kKNoH Ha OBb A[l cbrnacHo crnucbk, MNpunoxeHne 1 KbM
HacTosawms MNpocnekT;
- MO M3pMYHO nocoyveHa 6aHKOBa CMeTKa OT NpuTexaTtens Ha asnose B 6aHka, no
HEeroBo XefaHune, KoraTto nopbykaTta 3a 0bpaTHO U3KyrnyBaHe e nogageHa B oduca Ha
,OBb AceT MeHnmxMbHT" ALl;
- Ha Kaca B odmca Ha YnNpaBnsBawWoOTO APYXXeCTBO, KoraTto nopbykata 3a obpaTHO
N3KynyBaHe e nogageHa B odumca Ha ,,O0bb AceT MeHMmKMBHT" A/L.

Cnen nyckaHeTo Ha nopbyka 3a 0bpaTHO M3KynyBaHe Ha Aanose Ha ®OHOA, Ha cneaBawusT

paboTeH AeH, Ha 6azaTa Ha M3uucneHaTa LeHa Ha 0bpaTHO M3KyrnyBaHe Ha AsOBe, Ce U3BbpLUIBA
pernctpaums B LleHTpaneH aeno3utap Ha 06paTHO u3kyneHuTe asnose. Cnea NpUKIOYMA CETbIIMEHT
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Ha caenkaTta, B paMkuTe Ha 10 AHM OT perucTtpvpaHaTa Mopbyka, Ce M3BbpLUBA WM MMALWAHETO Ha
cyMmaTa no nopbykaTa 3a 0bpaTHO M3KynyBaHe Ha asnoseTe Ha ®OH/A no cMeTkaTa, KOSITO K/IMEHTa
€ NocoYmn B NnopbyKaTa UM Ha Kaca B oduca Ha YnpaBnsaBawoTo Apyxectso. CbrnacHo 3akoHa 3a
OorpaHM4YaBaHe Ha NnallaHusTa B 6poK, nnalaHusTa Ha TepuTopusiTa Ha CTpaHaTa Cce M3BbpLUBaT
caMo 4ype3 6aHKOB NPeBOA WM BHACSHE MO MjiaTe)XHa CMEeTKa, KOraTo ca Ha CTOMHOCT, paBHa Ha unu
Haasuwasawa 10 000 ns..

YnpaBnsBalloTo ApYyXeCcTBO npeaoctaBs MHdbopMauns oTHocHO ®OHIA, koaTto ce nybnukyBa Ha
WHTEPHET CTpaHMuaTa Ha ApyXecTBoTo (www.ubbam.bg).

7. [Apyrm nHcdhopMauum OTHOCHO MHBECTULIMUTE:

7.1. PeayntatTM OT [AEeWHOCTTAa Ha KOJIEKTUBHAaTa MHBECTMLMOHHA cxeMa (Kkorato e
MPUI0XKMMO) 3a NpeavuiuHn FroAUHM.
a) AaHHM 3a 06eMa, CTpyKTypaTa M AMHAMMKaTa Ha aKTMBUTE Ha AOrosopHua ¢oHpa,

BK/TIOUMUTEJ/THO HAJ/IMYHOCT Ha LEHHU KHUXXa OT eAuvH WM Apyru Buva - o6wo 1 no Bua
aAdKTUBM:

Crpykrypa CrpykTypa Crpykrypa
Ha aKTuBuTE Ha aKTuBUTE Ha aKTuBuTE
AxkTVBU 31.12.2014 cnpsiMo 31.12.2015 cnpsiMo 31.12.2016 cnpsMo
obwara obwara obwara
CTOMHOCT CTOMHOCT CTOMHOCT
Akumw 16 419 197.70 73.78%| 16 645 927.62 82.31%| 21 359 826.78 86.61%
O6nvraym 44 672.83 0.20% 0.00 0.00% 0.00 0.00%
Asnose 633 530.43 2.85% 379 164.23 1.87% 392 380.64 1.59%
MapwiHKu cpeacrea 5051 102.30 22.70% 3 164 203.80 15.65% 2 865 062.68 11.62%
B3emaHun 102 131.62 0.46% 31 224.03 0.15% 40 598.44 0.17%
Pa3xoav 3a 6baewm neprmogn 3227.12 0.01% 3227.12 0.02% 3403.14 0.01%
06uwwo:| 22 253 862.00 100.00%| 20 223 746.80 100.00%| 24 661 271.68| 100.00%

6) AaHHM 3a CTPYKTypaTa Ha MHBECTULIMOHHUSA nopTdeiin no oTpaciu:
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logma 2014 2015 2016
Orpach CTOMHHOCT B % or CTOMHHOCT B % or CTOMHHOCT B % or
P n JieéBa aKTBa JieBa aKTBa JieéBa aKTmBa
MpoMuneHocT 5931 303.46] 26.65% 5636 405.27| 27.87% 7 526 363.13| 30.52%
XonawHru 4876 326.01] 21.91%| 5029480.89] 24.87%| 6773516.44 27.47%
AACW] 2 408 488.04] 10.82% 2756 274.17| 13.63% 3416911.38| 13.85%
XBn 59 376.41 0.27% 46 901.63 0.23% 43 338.23 0.18%
dapMaLeBTHU4HaA N-CT 1734 358.75 7.79% 1 584 981.05 7.84% 1910 108.57 7.74%
®oHA 33 Aanoso 633530.43| 285%| 379164.23| 187%|  392380.64] 1.59%
MHBECTMpaHe
XvMmiecka n-cr 383 602.69 1.72% 483 538.07 2.39% 639 161.18 2.59%
Tbprosus 269 471.19|  1.21% 233233.49| 1.15% 240 846.45|  0.98%
TpaHcnopt 800 943.98| 3.60% 875 113.05| 4.33% 809 581.40| 3.28%
o6wo:| 17 097 400.96| 76.83%)| 17 025 091.85| 84.18%)| 21 752 207.42| 88.20%

B) n3bpaHa pmHaHcoBa nHpopmMaLusa 3a BCKa egHa OT nocsiegHUTe 3 roguHMm :

O “OBbb MNpemnym Akummn” e yupeaeH Ha 23.11.2005 r., a nybnnMyHOTO npeanaraHe Ha AsfoBeTe My
ctaptupa Ha 30.01.2006 r.

B1) HeTHa cToMHOCT Ha akTuBuTe (HCA) Ha eAnH ASN B HA4aNOTO HA Nepuoaa :

Hara 02.01.2014 r. | 05.01.2015 . 04.01.2016r.
HCA/1aan 8.7625 nB. 10.1875 nB. 9.8433 n..
B2) AMBUAEHTU U ApPYrv pa3snpeaeneHns 3a Asn :
3a 2014 r. 2015r. 1 2016 r. ®oOHALT He e pa3npenenan AUBUAEHT.
B3) HCA Ha eauH Asn B Kpasi Ha nepuopaa :
Hara 30.12.2014 . 30.12.2015 . 30.12.2016r.
HCA/1pan 10.2117 nB. 9.8478 nB. 11.9232n8.

B4) 06L11a Bb3BpalLaeMoCT Ha eAuH AsN :
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OT HaYa/IoTo Ha OT Ha4yanoTo Ha
rogmia |ropmwiata CraHpapTtHo |3a nocnegHure |ny6amwiHOTO
(He aHI0aNVBYPaHa) OTKJIOHeHwe |12 Mmec. npepnaraHe
P (aHroanmsupaHa)
2014 17.05% 11.74% 17.05% 0.24%
2015 -3.56% 6.23% -3.56% -0.15%
2016 21.07% 7.83% 21.07% 1.62%

r) MMHMManaHa, MaKCMMaJiHa U cpefHoNnpeTerieHa eMMcMoHHa croiHoct (EC) u ueHa Ha
o6paTHo uskynysaHe (LLOWN) 3a Bcsika eaHa oT nocneaHuTe 3 roAuHM :

LlON6e3| Lounc LlON6e3| LUonc LlON6e3| Lomc
EC | Ec | Ec ;
TaKCa TaKCa TaKCa TaKCa TaKCa TaKCa
NoavHa 2014 2015 2016
Mubnmanya 8.6935 | 86935 | 8.6587 | 9.4379 | 9.4379 | 9.4001 | 9.6085 | 9.6085 | 9.5701
CTOUHOCT
Makcumanua 10.6871 | 10.6871 | 10.6444 | 10.2602 | 10.2602 | 10.2192 | 11.9525 | 11.9525 | 11.9047
CTOMHOCT
Cpepronpererneha | | na0q | 10.0089 | 10.0523 | 9.8716 | 9.8716 | 9.8322 | 10.2026 | 10.2026 | 10.1618
CTOMHOCT
*CuutaHo ot 29.03.2012r. e BbBefeHa LleHa Ha obpaTHO M3KynyBaHe C pa3xoam 3a 06paTHO M3KyrnyBaHe, B KOSITO €
BK/IOYEHa Takca B pa3mep Ha 0.40% ot HCA Ha eavH aan 3a aanose, Abpxkanu Ao 18 meceua. CpoksT oT 18 Meceua Teve
OT AaTaTa Ha MbpBOHa4a/IHO MHBECTUPAHaTa CyMa.
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n) 6pon psanoBe B obpawieHMe KbM Kpas Ha roaguHaTa, KakKTo M 6ponM eMuTupaHm,

npoaaaeHn n o6paTHO U3KYNEeHU As/I0BE 3a BCsIKa eAHa OT nocneaHuTe 3 roauHM :

Bpo# Bpoi o6paTHO Bpoy psnose
B 06pbLyeHne
logmia eMUTHUpaHH MBKYNeHU
B Kpas Ha
asnose aanose

nepwopga
2014 1643 327.6125] 1 063 575.6932| 2174522.7614
2015 180 477.8900] 306 101.1031| 2048 899.5483
2016 224 054.9663] 209 317.9898| 2063 636.5248

€) AaHHM 3a pa3peLleHUTe M MOoJI3BaHM 3aeMM, BKJIIOUMTEJIHO pa3Mep, CPOK Ha 3aeMa u
JINXBU MO HEro, ycBoeHa 4acT OT 3aeMa, NJlaTeHU JIMXBU U pa3Mep Ha Heusab/HKEHUS
3aeM:

KbM patata Ha akTyanusauusa Ha [lpocnekta A® ,0Obb lMpemnym Akumn” He e nonssano
3aeMu.

CroMHOCTTa Ha asnoBete HAa POHAOA v goxoabT OT TAX MOrart Aa ce noHwxkart. MNevyanbara
He e rapaHTMpaHa U UHBECTUTOPUTE NoeMaT pUCKa a He Bb3CTAaHOBAT UHBECTULIMUTE CU B
nbHUA MM pa3Mmep. UHBectuuuute BbB ®OH/[IA He ca rapaHTupaHv OT rapaHuUMOHEH
¢oHp, cb3papeH OT AbpXKaBaTa WM C APYr BUA rapaHuus.

7.2. Mpodcdun Ha TUNA UHBECTUTOP, 3a KOUTO e npeaHa3HayeH ®OHOA.

®OHODBT e npeagHa3HayeH 3a PUCKOBO HAaCTPOEHU MHBECTUTOPU, KOUTO TbPCAT MO-BMCOKM neyanbv 3a
B/IOXXEHUSATA CU U NpuemMaT BEpPOSITHOCTTA OT HebnaronpusiTHXM NPoOMEHW B LIEHUTE Ha AsI0BETE Ha
OOHAOA
NHBecTuTOpP®T B Asnose Ha ®OHIA uMa ABAroCPOYHU MHBECTULIMOHHM LI€JIM 33 HapacTBaHe Ha
CTOMHOCTTa Ha MHBECTMPAHMUTE OT HEro CpeAcTBa 4ype3 peanu3npaHe Ha MpeavMMHO KanuTanoBu
neyandbm n B N0-Masnka CTeneH - NPUXOAN OT ANBUAEHTU U NINXBWU, NPU yYMEPEH [0 BUCOK PUCK.
NHBectuTOpbT B AsdnoBe Ha @OOHOA Tbpcm M ocurypsiBaHe Ha BUCOKa JIMKBUAHOCT Ha
WMHBECTUPaHUTE CU CPEACTBA, MaKap Aa He e CMeKy/1IaTUBHO HAaCTPOEH.
NHBectuTop B Asinose Ha ®OHA Moxe aa 6bae BCIKO 6bArapcko Mnmn Yy>KAeCTpaHHO opUaNYECcKo m
pu3nyecko nuue, KOeTo MMa WU3MIOXKEHUTE MO-rope WMHBECTUUMOHHW LeNn, KakTo U ce CTpeMu Aa
N3BJieYe MoJI3HTE M MPEAHUMCTBATA, KOUTO MHBECTUPAHETO B KOJIEKTUBHU CXEMU 33 UHBECTUPAHE
“Ma Mo MpuHUMN :
Y AnBepcugbnxayms. PuckoT e pasnpeneneH v, CneaoBaTenHo, HaMasieH.
Ypes nputexxaBaHeTo Ha asnose oT ®OH/ZIA BMeCTO UHAMBUAYANHN akuMK Uan obnuraumm, puckbsT ce
pasnpeaensi. Ype3s MHBECTMPAHETO B MO-rofisiM 6poit akTvBKM 3arybaTa No OTAeNHa MHBECTUUMS Ce
MUHUMM3MPA OT nedvanba npu Apyrn. CaMOCTOSTENHOTO WMHBECTUPAHe € MO-TPYAHO W 4ecTo €
HEBB3MOXHO Jla Ce U3rpaaun TakbB TN nopTdenn, npeasna HeobxoaMMuUTE 3a ToBa CPeACTBa.
Y lMpogbecrnoHasiHO M NO-€BTUHO yripaB/IEHHE — 33 VHANBUAYANTHUS UHBECTUTOP € NO-CKbMo
HaeMaHEeTO Ha NPodEeCNOHANUCT, KOWTO Ja ynpaBnsBa MHBECTULMUTE.
Y EgbekTMBHOCT Ha pa3xoguTe W MKOHOMHMS OT Mawjaba — KaTo Tbpryea C roneMum obemm
OT LIEHHW KHWXKa, YNpaBnsBalloTo APYXXECTBO MMa BL3MOXHOCT [a peanu3unpa 3a CMeTKa Ha
®OHOA wkoHOMMM OT Mawaba M Taka [Aa OCbLIECTBABA CAENKATE CU C  MO-HWUCKM
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TPaH3aKUMOHHN pa3xoan, B CpaBHEHUE C TPaH3aKUMOHHUTE pa3xoan, peannsnpaHn OT
nHanBuaAyanHUTE MHBECTUTOPMU.

Y JInksugHocT — panosete Ha ®OHJA moraT Aa 6baaT KOHBEPTMPAHM B MapU4YHU CpeacTsa no
BCAKO BpeMe.

Y Bb3MOXHOCT 3a MHBEcTUpaHe Ha BPEMEHHO CBO6BOAHM CPEACTBA.

Y Bnaranku cpeactBaTa cu BbB ®OHIA, nputexatensaT Ha AS/10Be MMa 4OCTbI 4O na3apy
HeAOCTbNHN UK He TOoNKOBa eheKTMBHM 3a NHAMBUAYASTHO MHBECTUPAHE.

Y [leMHOCTTa no opraHu3npaHe u ynpasneHne Ha ®OH/IA e noa cTpor HopMaTMBEH KOHTPO/T.
Ta e nybnuyHa - OTKPUTA 3@ WHBECTUTOPUTE, M3UANIO CbobpaseHa C [AeiCTBaLLOTO
3aKOHOAATENCTBO U Ce KOHTponupa oT baHka-genosuTtap, HesaBucMMa OT YNpaBnsiBalloTo
apy»xectso, KomucusaTa 3a ¢pmHaHcoB Haa3op v “UeHTpaneH aeno3sutap” AL.

Y [a ce kynat n npogaaat asnose Ha ®OHJA e necHo.

TUNUYHUAT nHBEeCTUTOP B Aanose Ha ®OHIA e no npaBuno MHANBUAYANTHUAT UHBECTUTOP, CK/IOHEH
[a rnoeMe MMHMMasneH puUCK U Aa BOXMW CNECTSBaHUSATa CUM WM 4YacT OT T9X B €AuH anTepHaTuBeH
(PMHAHCOB MHCTPYMEHT, KOWTO AaBa Bb3MOXHOCT 3a MOCTMraHe Ha Mo-BMCOKA [AOXOAHOCT OT
06MKHOBEH GaHKOB AEMNO3UT, BbMNPEKN pUCKa, KOMTO HOcK M 6e3 aa 6bae rapaHTUpaH MOSIOXUTENEH
pe3ynTaT OT UHBECTMUUSTA.

NHBecTuTOpbT B Asnose Ha ®OHA ce onpenens He TONKOBa C Bb3pacTTa U A0OXOAUTE CU, KOMKOTO
CbC CKJIOHHOCTTa CUM KbM MO-arpecuBHU MHBECTULMM, HO C KOHTPOSMPaHO HMBO Ha puUcK. ToBa e
YOBEK, KOMTO C AOXOAMTE CU YCrsiBa Aa Nocpella eXeaHEBHUTE CU Pas3xoau M MMa Bb3MOXHOCT Aa
MUCNK 3a 6baeLeTo B CPeAHOCPOYEH U AbFOCPOYEH MN1aH.

TUNUYHUAT nHBecTuTop B Asnose Ha ®OHJA o4vakBa BMCOKWM nevanbu, ctpemu ce KbM (pMHAHCOBA
HEe3aBMCMMOCT M CUIYPHOCT B AbArOCPOYHA nepcnektMBa M uUennm aa u3berHe Bb3MOXHUTE
KpaTKOCPOYHM KonebaHus B LeHUTE Ha LeHHUTE KHMXKa.

Mpocdecnsta Ha MHBECTUTOpa B AsnoBe Ha ®OHIA e 6e3 3HauyeHue. TOM He € 3aAb/IHKUTENHO
aKTUBEH WHBECTUTOP M HE e 3aAb/DKMTENHO Aa pa3bupa v No3HaBa nasapa Ha UEHHW KHUXa, HO
WMHBECTULUMOHHATA My KynTypa NO3BOMSIBA Aa OCb3HABA, Ye CrnecTsBaHusTa MoraT da paboTsaT 3a Hero
N Aa 6baaT BAOXEHM B Pa3NNYeH MHBECTULMOHEH MHCTPYMEHT OT OBUMKHOBEHMSI 6aHKOB AEn03UT Unn
HeaBWXXUM UMOT.

[elitHoctTa Ha ®OHJA e HacoyeHa M KbM 6aHKM, KONEKTUBHM CXEMU 3@ MHBECTMPAHE, NMEHCUOHHU U
3aCTpaxoBaTeNIHN APYXXEeCTBa M Apyri dMpMK, Ha KOUTO 3aKOHOAATENICTBOTO He 3abpaHsiBa Aa BnaraT
YacT OT aKTUBWUTE CM B MOPTGENM OT LEHHM KHMXKA. TOBA Ca MHBECTUTOPM, KOUTO Buxa Xxenanu aa
aneepcuduumMpaT puUcka Ha COBCTBEHUTE CUM MOPTRENIM OT LEHHM KHUXA MM Aa WMHBECTUpaT
BPEMEHHO CBOGOAHMTE CU MApUYHU CPEACTBA.

OuakBa ce KpbrbT Ha NOTEHUManHUTEe MHBECTUTOpU B Aanose Ha ®OHIA pa ce yBenuyasa nopaau

MONOXXMUTENHOTO Pa3BUTME HA KanuTanoBus nasap B Bwuarapusa (B pe3yntaTt Ha noaobpsABaHETO Ha
CbCTOSIHUETO Ha MKOHOMMKATA) M Ha HOpMaTMBHATa 6a3a 3a HErOBOTO PeryMpaHe 1 Haa3op.
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8. UkoHoMMuecka nHpopMmaums:
8.1. [OaHHu 3a pa3xoaute Ha DOHOA 3a nocnegHuTe 3 roguHKU, NpeaxoXaaliy rogMHaTa
Ha u3gaBaHe WM akTyanu3upaHe Ha lMpocnekrta, a B c/iyyal ye LWe He ca U3MUHam 3

roaHu - 3a CbOTBETHUSA Nepuoa

Cyma Ha Cyma Ha Cyma Ha %OTH‘;’; i’,gﬁara
Pasxoqn Ha 6a3a pa3xopaure 3a pa3xopaure 3a pa3xopaure 3a 63naHCOBA
akrTmsn Ha KINC nepuona nephona nephona CTOMHOCT Ha
01.01.2014 - 01.01.2015 - 01.01.2016 - AKTHBHTE 33
31.12.2014 31.12.2015 31.12.2016
2016r.
NoauwuHo
Sb3HarpaXaenve ha 630 307.37 605 437.34 594 296.20 2.90%
YnpaBnsBaLwoTo
APY)XXeCTBO
KOMMCHOHHM Ha
MHBECTULIMOHHM 14 730.04 3717.71 1299.59 0.01%
nocpeaHUUM
NoauwuHo
Bb3Harpa>kxfeHwe Ha 4 800.00 4 800.00 4 800.00] 0.02%
6aHKaTa fAeno3urap
NoauwuHo
Bb3HarpakxjeHuve 3a 5378.53 6 454.24 6 454.24 0.03%
oaur
Pa3xoau cBbp3aHN C
npeotieni@ra Ha 24463 124.73| 19846 763.70] 18 489 890.38 90.23%
LleHHUTEe KHWKa B
noprdeina
Apyrmpasxony, 35 574.01 42 014.92 4 240.30} 0.02%
CBbp3aHu c noprtcdenna
O6wo pasxoam:| 25153914.68] 20509 187.91| 19 100 980.71 93.21%

8.2. [daHHu 3a npuetaTta ot ,,OBb Acer MeHnpxmbHT” Al ,MonutuUKa 3a gencreue B
Hal-[o6bp nHTEepec”

C peweHne Ha CbBeTa Ha aupekTopute ot 28.02.2014r. ,OBBb AceT MeHumpxkMbHT” Al npue
M3MEHeHWs1 B NpueTaTa OT APYXeCTBOTo ,[lonnTuka 3a AeicTBve B Hal-aobbp MHTepec”, CbrnacHo
KOATO Ce TpeTupaT CrpaBedsiMBO MpuUTexaTenuTe Ha AsSnoBe Ha yrnpasnsiBaHute oT Hero KWUC.
CbuaTta obxBalla M AeMHOCTTa Ha yypedeHuTe, cnef AaTata Ha npuemaHe Ha nonuTukata, KUC. B
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HacTosWaTa ToYKa e npeacTaBeHa CbKpaTeHa WHMOpMauusi OTHOCHO CbAbPXAHWETO Ha npueTaTa
nonutuka. MbaHMAT TekcT Ha MonuTukaTta Moxe Aa 6bae HaMepeH Ha KopriopaTuBHaTa CTpaHuua Ha
Apyxectsoto: www.ubbam.bg. Mo cMucbna Ha Hactoswarta Touyka ,KUC” e KonekTuBHa
MHBECTULUMOHHA CXeMa, KOATO e opraHusvpaHa u ynpasnssaHa oT Y[ ,0bb AceT MeHnmxkMbHT” AL
(BkntountenHo ®OHAA), a ,KnmeHT” e KIMeHT Ha YNpaBnsBawoToO APYXXECTBO MO CKAKYEH AOroBOp
3a MHAMBWAYANHO YNpaBieHMe Ha NopTden.

,OBb Acer MeHnmxMbHT” A/l We npeanpueMe BCUYKM HEObXoaMMM AENCTBUSA, 3@ Aa OCUrypwu
Bb3MOXHO Han-A0bpuTe pe3ynTaTv v Le AenCcTBa B Hal-A06bp MHTepec Ha cboTBeTHMTE KUC n/mnn
KnueHT, KoraTo M3nb/fHsABa pelleHns 3a CAeNKM OT UMEeTO Ha cboTBeTHUTe KUC n/vnn KnueHt npu
ynpaBneHue Ha noptdgenna.

,Han-nobpo n3nbaHeHMe”, No cMUCbNa Ha NpUeTaTa OT APY>XEeCTBOTO ,lonnTrka 3a AeNCTBMUE B Haii-
[o6bp WHTepec”, e nopegvua OT npoueaypu WU OOrOBOPEHOCTM, uMnieMeHTupaHu ot “OBb Acet
MeHnmDKMBHT” Al, C Len Aa ce ocurypyu Bb3MOXHO Hai-gobpust pesynTaT 3a cbotBeTHuTe KUC n/unm
KnneHTn npu n3nbiHEHNE Ha NOPBYKM.

Monutukata BKKOYBA BUAOBETE KlacoBe (PMHAHCOBUM MHCTPYMEHTU U nuuaTa, Ao kouto “OBb AceT
MeHnpxkMbHT” ALl NoaaBa HapeXxaaHus, Taka Ye [a ce rapaHTupa M3Mb/JHEHWETO Ha 3a4b/DKEHUETO
3a JelCTBUE B Hal-A06bp MHTEpEC.

“Obb AceT MeHnaxXMbHT” ALl HIMa Aa NOCTaBsi MHTEpecUTe Ha KOSITO M Aa e rpyna oT nputexarenmu
Ha [AA/10Be HaJ MHTepecuTe Ha Apyra rpyrna oT npuTexartenu Ha AS/10Be.

“OBb AceT MeHuMmKXMBHT” Al ce CTpeMM fAa W3BbLPLIBA AEMWHOCTTa CM MO HAYMH, KOWTO Lie
NpeaoTBpaT HAUUCISABAHETO Ha M3NULWIHK pa3xoamn 3a KUC v Ha npuTexaTenuTe Ha AsSNoBETE 1.
“Obb AceT MeHnmKMbHT” Al TpeTupa paBHOCTOMHO M cnpaBeanBo cboTBeTHUTE KUC 1 KnnenTtu,
KaKTO 1 nonara rpvxara Ha Ao6bp Tbprosel 3a 3almuTa Ha TEXHUTE MHTEpPECH.

“"Obb AceTr MeHumxMbHT” Al CnasBa BCUMYKM W3UCKBAHMS, MPUIOXKUMW KbM AENHOCTTA My, Aa
AeNCTBa YeCTHO M NpodecMoHanHo C Lien 3aliuTa Ha MHTepecuTe Ha nputexatenuTte Ha asnose, KNC
n KnueHtute, n ocurypsisaHe ctabunHocTTa Ha nasapa Ha (PMHaHCOBU UHCTPYMEHTH.

YnpaBnaBalloTo APYXXECTBO AEWCTBa B HaW-0o6bp MHTepec Ha KUC/KnueHTuTe, KoraTo M3Mb/HsSBa
peleHns 3a caenkm OT TAXHO MMe U 3a TaxHa cMmeTka. "OBb AceT MennmxMbHT” ALl npeanpuemMa
BCUYKM pa3yMHWM AEUCTBUS Aa MOJyuM Bb3MOXHO Han-gobpus pesyntaT 3a KUC/KnmeHTuTe, Kato ce
B3eMaT npeaBuj LeHaTa, pasXxoauTe, CPOKbT, BEPOSATHOCTTA OT U3Mb/IHEHUE U CETL/IMEHT, 06EMBT U
BMABLT HA NnopbykaTa Win BCAKO APYro 0bCTOATENCTBO, CBbP3aHO C U3MbJIHEHMETO Ha MOpbYKaTa. 3a
onpeaensiHe Ha CbOTBETHOTO 3HAYEHME Ha Te3n hakTopu ce npunarat CriefHUTe KpUTepuun:

Y uenuTe, MHBECTMUMOHHATA nonutuka u cneunduyHnte puckose 3a KUC, KakTo ca NoCoYeHn B
npocnekTa, B Mpaewnata Ha (OHAA, KAKTO U UHBECTULMOHHWUTE OrpaHn4YeHus CBbpP3aHu C
NHAVBUAYANHOTO YNpaB/ieHne Ha nopTdennu;

Y  XapaKTepuCTUKMTE Ha NopbuyKaTa;

Y  XapaKTepucTUKUTE Ha (PUHAHCOBUTE MHCTPYMEHTM, NpeaMET Ha NopbYKaTa;

Y XapaKTepuCTUKUTE Ha MecTaTa 3a M3Mb/HEHME, KbM KOUTO MOXe pfda 6Obae OTHeceHa
nopbyKara.

OueHkaTa 3a Han-gobpo M3MbAHEHWE Ha MOpPbYKKM 3a cMeTka Ha KUC/KnueHTute He ce 06Bbp3Ba
€IMHCTBEHO C OnpefensiHeTo Ha Hau-gobpata ueHa 3a KUC/KnneHTUTE, HO M C BCUYKW Apyru
nocoYeHun no-aony gaktopu. AKO 3a AadeHa caenka ¢ MHaAHCOBU MHCTPYMEHTU Ce YCTaHOBW, Ye He e
CKIOYEeHa Ha Havi-gobpaTta Bb3MOXHA LieHa, NpeasiaraHa Ha nasapa KbM MOMEHTa Ha CK/IIOUYBAHETO |,
TOBa He 03Ha4aBa HapyllaBaHe Ha M3MCKBAHETO 3a Han-406pPO U3Mb/IHEHWME Ha HapexXaaHe.

Mpu oueHka oT cTpaHa Ha “Obb AceT MeHWaXMBHT” Al Ha M3NbJIHEHMETO Ha HapeXaaHe 3a CMeTKa

Ha KWC/KnueHTuTe npu HaW-gobpu ycnosusi 3a TsX Ce€ B3MMAT MOA BHWMaHWE KOMMMIEKCHOTO
Bb3AENCTBME Ha cneaHuTe hakTopu:

-64 -


http://www.ubbam.bg/

MpocnekTt

. OBb [® ,065 NPEMUYM AKLIUA®
MPEMUYM

AKUUA

Y  Mazaprara yeHa Ha @uHaHcoBHsI MHCTPyMeHT — “Obb AceT MeHupkMbHT” ALl B3eMa
npeasua MexaHu3MuTe 3a ueHoobpa3yBaHe Ha MecTaTa 3@ WM3MbJHEHME Ha MOPbYKK C
npeaMeT (pUHAHCOBUTE MHCTPYMEHTM, 3a Aa OMNpeaeny Koe MSICTO € HaW-6naronpusTHO Mo
OTHOLLEHWE Ha ueHaTa.

LleHaTta 06ukHOBEHO 3aBMCKM OT 6pOsi Ha y4vacTHMUMTE Ha Ma3apa, OT MOBEAEHMETO Ha MapKeT-
MelkbpuTe (@Ko MMa TaKkuBa) M oOpraHusauusita Ha QoHaoBaTa 60pca, Ha KOATO ce TbpryeaTt
CbOTBETHUTE (DMHAHCOBU MHCTPYMEHTMW.

LleHaTa Ha (PMHAHCOBUTE WHCTPYMEHTW, MpeuleHeHa 3aefHO C pasxoauTe MO M3Mb/HEHWE Ha BCSKO
HapeXaaHe 3a cMeTka Ha KnueHT, ce cuuta oT “OBb AceT MeHUmMKMBHT” ALl 3@ Hal-BaXxHUS (akTop
aKko KnneHTBbT e KaTeropusnpaH Kato HenpodgecroHaneH. To3n dhakTop ce cunTa 3a onpegensy npu
n36opa Ha MACTO 3a U3MbJIHEHNE Ha KNMeHTCKUTe HapeXxaaHus;

Y TpaH3aKUHOHHUTE pPa3xo[H, CBbP3aHHN C U3MBb/IHEHHETO Ha NopvYKarTa (KOMAUCUOHN U
apyrn Taken) — “Obb AceT MeHUmMKMBHT” A/l oueHsiBa pa3xoauTe, CBbp3aHU C MOPbYKK 3a
cMeTka Ha KUC/KnueHTute 1 n3nbiHaBa HapeXaaHus NpUOpUTETHO Ype3 TpeTu nnua, KouTo
npeanaraT Han-a4o6bpu yCnoBuUs MO OTHOLIEHME Ha pa3XxoauTe 3a M3MbiHeHue. Cna3BaHeTO Ha
NpeaxoAHOTO M3peyeHue ce ocbluecTBsiBa 6e3 ToBa Aa CTaBa 3a CMeTKa Ha KayecTBOTO Ha
npeanaraHuTe OT TPEeTM CTpaHu ycnyrn. PasxoauTte, CBbp3aHW C M3MbJHEHWETO, BKIOYBAT
BCUYKWN pa3XOaM, KOUTO Ca MPSIKO CBbP3aHU C U3MbJ/IHEHWETO Ha HapeXAaHeTo, BKOYMTENHO
TaKCW 33 MACTO Ha M3MbJIHEHWE, TaKCU 3a KAMPUHI U CETBL/IMEHT, KakTO M ApPYrn Takcu u
Bb3HarpaxxaeHus, nNiatuMm Ha TpeTu nnua, 06BBbP3aHN C U3Mb/IHEHME Ha HAPEeXAAHETO.

Y bbp3MHaTa MM CKOPOCT Ha M3nbJIHeHneTo - OT Obp3nMHaTa Ha M3Mb/HEHWETO Ha
NnofaeHNTe HapexaaHus 3aBUCM U LeHaTa Ha (UMHAHCOBUTE MHCTPYMeHTU. CKOopocTTa Ha
M3Nb/HEHWE Ha [afAeH perynupaH nasap WM MHOrFOCTPpaHHa CUCTEMa 3a TbproBusl ce
onpeaens Ao ronsMa creneH OT BUAa Ha nasapHus mogen (T.e. opraHn3aumsaTa Ha TbproeusTa
Ha CbOTBETHMS Na3ap, onpeaeneHu B Nnpasuiata My 1 NPUIOXKMMOTO 3aKOHOAATENCTBO).

Y  BbB3MOXHOCTTa 3a MbJ/IHO MU3MbJ/IHEHHE M CceTb/IMEHT - “"Obb AceT MeHnmKMBbHT” A/l
MPELEHsIBA 3@ BCEKW KOHKPETEH Cllyyail BEpPOATHOCTTA Aa 6bJe WM3Mb/IHEHO MOAAAEHOTO
HapexaaHe.

Y O06eMbT M eCcTecTBoTO Ha NMOPBYKHTE, KAKTO N BCUUKWN OCTaHann $hakTtopu, OTHOCUMU KbM
M3Mb/IHEHWMETO Ha HapexaaHeTo - 06eMbT unuM 6posT Ha (PUHAHCOBUTE MHCTPYMEHTM Ha
HapeXaaHeTo WMMaT MnpPSKO OTHOWEHMEe KbM LeHaTa Ha (UHAHCOBUTE WHCTPYMEHTU W
pa3sxoauTe no caenkaTa.

Y  Bug M CbLYHOCT Ha HapexgaHeTo - “"Obb AceT MeHnmxMbHT” ALl NpeueHsiBa Ko 6u 6un
Han-gobpusaT pesyntat 3a KUC/KnueHTa M npeueHsiBa BCUYKM M36poeHn akTopu crnopen
CbLLHOCTTA M BMAA@ Ha HapexaaHeTo - MNOKynka, npoaaxba, 3aMmsiHa, Ap.; JIMMUTUPAHO,
nasapHo, ap.

Y  BcsikakBM ApyrM ¢pakropu, KOUTO Ca peneBaHTHW 3a W3MbJ/IHEHME Ha HapeXAaHeTo 3a
cMeTka Ha KMC/KnueHTa 1 NocTUraHeTo Ha Har-aobbp pesynTart.

KaTo OCHOBHWM KpuUTepuW 3a onpeaensiHe Ha Haun-pobpusi pesyntat, “OBB AceT MeHWmKMbHT” Af]
nprveMa ueHaTa Ha MHCTPYMEHTa M pa3xoauTe 3a U3Mb/IHEHWE Ha HApeXAAHETO.

B cnyyauTe, mpu KOMTO (hakTOp 3a M3MbJHEHWE Ha MOpbYKaTa, PasfMueH OT BCUMUKM 3HAUYMMM
(aKkTopy € MpUEeT KaTo MPUOPUTETEH MO OTHOLIEHWE HA A3fieHa MOpbYKa, TOraBa, CbOTBETHATa
nopbyKa Ce U3NMbJIHABA, CbO6Pa3sBalkuM ce C To3u (akTop.

OTtHoweHusaTa Mexay “Obb AceT MeHnmKMbHT” AL n KUC/KnneHTuTe ce n3rpa)kaat Ha ocHoBaTa Ha

B3alMHO [0Bepue, KOHMPUAEHUMANHOCT Ha MHdopMaumsaTa M ABYCTpaHHa (uMHAHCOBa M3roga npw
Cna3BaHe Ha HOPMaTUBHUTE U3NCKBaHWSI.
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“Obb Acetr MeHumxMbHT” ALl AelcTBa B Hau-1obpus MHTepec Ha ynpaBnsisaHuTe OT Hero KUC,
KoraTo Bb3niara Ha ApyrM nvua M3NbJHEHWETO Ha MNOPbYKUTE OT MMETO Ha Te3n CXEMWU Mpu
ynpaBNeHMETO Ha TexHuTe noptdennn. “Obb Acer MeHMmMKMBHT” AL Npu M3MbJAHEHWE Ha
3aQb/DKEHNETO MO MPEAXOAHOTO M3PEYEHWNE, MpearnpuemMa BCUUKWU pa3yMHW AEUCTBUSI Aa MOJy4u
Bb3MOXHO Han-gobpusa pesynrar.

“OBb AceT MeHmKMbHT” ALl peAoBHO Crieam 3a U3MbJHEHMETO Ha HAcTosLWaTa NONUTMKa OT TpeTuTe
CTpaHu, C KOWUTO [APYXEeCTBOTO € B [OrOBOPHW OTHOLIEHUS M MO-CNeunanHo KayecTBOTO Ha
M3MbJIHEHME OT TAXHA CTPaHa M Npy HeOHXOANMOCT OTCTPaHSABA KOHCTaTUpPaHW HEeAOCTaTbLM.

Mpu u3nbnHeHVe Ha HapexzaaHe 3a cmeTka Ha KUC/KnuenTute “OBbb AceT MeHnmxMbHT” ALl cnas3sa
orpaHuyeHusita, 3abpaHuTe, M3NCKBAHWUA U YCOBUSTA Ha MNPWIOXKMMOTO 3aKOHOAATENCTBO,
WHBECTULUMOHHUTE orpaHmnyeHnss Ha KNC B cboTBeTCcTBME C npocnektute uMm, Obwute cu ycnosus,
NPUIOXMMN KbM [OrOBOPUTE C K/IMEHTU U KOHKPETHWUS AOrOBOpP, BKIKOYUTENIHO KaTO fpusara Mepku
3a MU3Mb/IHEHNE Ha HapeXAaHWs B 06EKTUBHO Bb3MOXHUTE Ha-0o6pu ycnosus 3a KUC/KnueHtuTe.

“Obb AceT MeHnmxMbHT” Al Npvema 1 npunara npoueaypy n Mepkun, KOMTO OCUrypsisaT Haas1eXxkHo,
NpaBUIHO M 6bpP30 M3MbJAHEHWE Ha CAenKkuTe C akTuBute B noptdennnte Ha KUC/KnueHtute.
Mpoueaypute N MepKUTE OTroBapAT Ha ClieHUTE U3NCKBAHUS:

1. ga rapaHTUpaT, Ye u3nbiHeHuTe OT uMeTo Ha KUC/KnueHTuTe Mopbyku ca HaANeXHO U BAPHO
BMWCAHW W pa3npeaeneHu;

2. [a U3MbHABAT NOCNefOBaTENHO U HAANEXHO CpaBHUMKM NopbykM Ha KNC/KnueHTuTe, ocBeH ako
TOBa € TPYAHO OCHLLIECTBMMO MNOPaAWN XapaKTEPUCTUKWUTE Ha MNOpbykaTa WAM CblUECTByBalLMTe
nasapHu YCNoBUS UM aKO MHTEPECUTE Ha CbOTBETHATA CXeMa U3UCKBAT APYro.

3. (PMHAHCOBUTE MHCTPYMEHTU WM MAPUYHWU CYMU, NOSTYYEHWU NMPWU CETBIMEHT Ha U3MbJIHEHWN NOPBYKK,
ce npeBexaaTt He3abaBHO M TOYHO Mo cMeTKaTa Ha cboTBeTHaTa KUC/KnnenTa.

“"OBbb AceT MeHUmKMBHT” Al He MOXe fa 3noynoTpebsiBa ¢ MHMOpPMauMsATa, CBbp3aHa C BUCALLM
(Hem3nbnHeHW) nopbukn Ha KUC/KnueHTa, U npeanpuemMa BCUYKM pa3yMHU CTLMKWU Aa NpeaoTBpaTu
3noynoTtpebata ¢ TakaBa MHbOpPMauns OT CTpaHa Ha nvuaTa, KoMTo paboTaT no AOroBop 3a Hero.

“OBbb AceT MeHnaxmMbHT” Al MOXe Aa obeanHsaBa caMo HapexaaHus 3a cmeTka Ha KUC/KnueHTtuTe,
Kacaelu eanH 1 cbly, BUA MHAHCOBU MHCTPYMEHTU U HApeXaaHus, KOUTO He ce pasnnyasaT Mo CBOs
BMA W CbLLHOCT.

Jonyctnmo e obeamHeHMETO Ha HapexaaHusa 3a cMeTka Ha KUC/KnueHTute, YnsaTo xapakTepucTuka
~KONNYECTBEHO U3Mb/IHEHME” € pa3fn4yHa, T.e. HapeXAaHusl KOMTO Ce WM3MbAHSABAT ,4acTUYHO” C
TakMBa, KOUTO Ce U3MbAHABAT ,M3Usan0”.

“OBb AceT MeHumxMbHT” Al He Mo)e Aa M3Mb/HM nopbyka Ha eaHa KUC, obeanHsBaniku s C
nopbyKa Ha Apyra Cxema, KOsiTO ynpasisiBa, WK Ha APYr KAMEHT UM C NopbyKa 3a CBOSI cOb6CTBEHA
CMeTKa, OCBEH aKO He Ca U3MbJIHEHU CNeAHUTE YCII0BUS:

1. ga e Hanuue Manka BepOSITHOCT 06eAMHEHMETO Ha NOPBYKUTE Aa HAKbPHU MHTEPECUTE Ha KOSITO U
Aa e KUC/KnueHT, yMnTo nopbuku Wwe 6baat obeanHenu;

2. "OBb Acer MeHnmkmbHT” Al € npveno u edekTMBHO npunara nonutuka 3a obeavHeHue u
pa3snpegensiHe Ha MOPBbYKMTE, KOSITO CbAbpXKa AOCTAaTbYHO KOHKPETHW MpaBuia 3a CrnpaBeaMBOTO
pa3npegensiHe Ha 0beanHeHUTEe NOPbYKN, BKIKOUUTENHO 33 TOBA Kak 06eMbT U LieHaTa Ha NOpbYKUTE
onpenensit pasnpeaensHeTo n 06paboTBaHETO B CllydanTe Ha YaCTUYHO M3Mb/IHEHNKE.

B cnyvaute, korato “OBbb Acer MeHupxMbHT” ALl obeanHsiBa HapexaaHe 3a CMeTKa Ha
KNC/KnneHTUTe € egHoO wnu noBedve ApyrM HapexaaHus U Taka obeAuHEeHOTO HapexaaHe e
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M3MbJHEHO YaCTUMYHO, TO pasnpeens CBbp3aHWUTE CAeNkKW - pe3yntaT OT MU3MbJHEHWE Ha
HapeXaaHeTo NporopuUMOHanHo.

Korato “"Obb AceT MeHnmxMbHT” ALl 06eamHaBa nopbyky 3a cMeTka Ha KUC/KnueHTuTe CbC caenkm
3a COBCTBEHA CMETKA, APY>XXECTBOTO pa3fenisli CbOTBETHUTE CAENKMU MO HAYMH, KOMTO He owweTsBa KUC
WNn Apyrute KIneHTu.

Korato “"Obb AceT MeHMmxMbHT” ALl 06eanHsBa nopbyka 3a cMeTka Ha KUC/KnueHTuTe CbC caenka
3a cobcTBeHa cMeTka M obeanHeHaTa nopbyka € YacTUYHO M3nbiHeHa, “"Obb AceT MeHMmKMBHT” ALl
pasgens cboTBeTHUTE caenkn Ha KUC unm Ha apyrvs KIWEHT MpUOpPWUTETHO, Npeau Aa pasaenu
CAenKuTe 3a CBOS CMeTKa.

“Obb Acet MeHumxMbHT” ALl npunara npoueaypa 3a u3bsireaHe Ha MOBTOPHO pasnpeensHe Ha
caenku 3a cobcTBeHa CMeTKa, M3Mb/IHEHN CbBMECTHO C HapeXaaHus 3a cMeTka Ha KUC/KnuenTute,
KOraTo TOBa € BbB BpeAa Ha K/IMeHTa.

B cnyuaute, korato “OBBb Acer MeHupxMbHT” A[l” obeavHsiBa HapexaaHe 3a CMeTKa Ha
KUC/KnueHTnTe CbC caenka 3a cobcTBeHa cMeTKa M Taka 06eaMHEHOTO HapeXAaHe e WU3MbJIHEHO
4YaCTMYHO, TO pa3npeaens caenkute 3a cMeTka Ha KUC/KnueHTute npuoputeTHO, Npean Aa pasgenu
caenkute 3a cBosi cMeTka. Ako “OBb AceT MeHnmkMbHT” ALl MOoxke 060CHOBaHO Aa AoKaxe, ye 6e3
obeanHeHneTo He 6M MOrno Aa M3MbAHWM HapeXaaHeTo 3a cMeTka Ha KNC/KnueHTuTe npu TakuBa
M3roHN 3a TaX YC/I0BMS UKW 4ve Bboble He 61 Morba Aa ro M3nb/HW, TO MOXE [a pa3npesen
CK/IOYeHaTa caenika nponopumnoHanHo mexay cebe cm n KUC/KnueHTtute.

MNpun ycnosue, Ye HapexaaHe 3a cmeTka Ha KUC/KnneHTuTte e 61Mno nanbaHeHo Ha no-bnaronpusitHa
OT onpeaeneHara ueHa, usnarta usroga npuHagnexu Ha KUC/Knuenture.

“OBb AceT MeHnmxMbHT” ALl Wwe n3bsarea 0beaMHEHOTO HapeXaaHe 3a NoKynka Aa 6bae U3nb/HeHO
Ha pa3nuMyHa MasapHa LUeHa 3a pasfiMyHuM 4YacTn oT obwms obeM Ha HapexaaHeTo 3a CMeTKa Ha
KUC/KnueHtue.

“"OBbb AceT MeHnmxMbHT” Al MMa npaBo Aa obeanHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHtute
CaMO aKo Te ca IMMUTUPAHU NOPBYKM.

“"OBbb AceT MeHnmxMbHT” Al MMa npaBo Aa obeauHsBa HapexaaHus 3a cMeTka Ha KUC/KnueHtute
CaMO aKO LieHHWUTE KHMXa Ce CbXpaHsBaT Npy eaHa M Cblua Aeno3uTapHa MHCTUTYLMSI.

“OBb AceT MeHnmxMbHT” ALl AeMCTBA YECTHO, CNpaBeAnBO U NPOMECUMOHANIHO CbIIAacHO Hal-aobpus
nHTepec Ha KUC u KIMEHTUTE MO AOroBOPU 3a WMHAMBMAYASNHO ynpaBfieHne Ha nopTdenn n BbB
Bpb3Ka C AEMHOCTUTE MO YNpaB/lieHWe U aAMUHUCTPUPAHE Ha MHBECTUUMMTE Ha cboTBeTHaTa KUC/
KnueHT HAMa da nnawa wau nonyyaeBa TakCca MAM KOMUCMOHHA, WM Aa NpeaocTaBsl MW Mosy4vasa
Henapwu4yHu obnarun, OCBEH ako Te ca:

1. Takca, KOMUCMOHHA NN HenapuyHa obnara, nnateHa oT WK Ha cboTBeTHUTE KUC/KnuneHT, nnm Ha
nvue oT MMeTo Ha cboTBeTHUTE KUC/KnneHT, nnm nony4yeHa ot Takosa vue;

2. TakCa, KOMUCMOHHA UNM HenapuyHa obnara, nnaTteHa OT WM Ha TPETO NMue, WK MNoJlyYeHa OT
Hero, v nuue, AeUCTBALLO OT MMETO Ha TPETO NIMLE, KOraTo Ca U3MbJIHEHWN CNeaHUTE YCIoBUS:

a) CblUeCTBYBaHETO, eCTeCTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa uau obnarata unm Korato
pa3MepbT He Moxe [a bbae yCTaHOBEH, METOABLT 3a U3YUCISBAHE Ha CyMaTa, Tpsbsa Aa 6baaT SCHO
onosecTteHM Ha cboTBeTHUTE KUC/KnuMeHT no wu3depnaTteneH, TodeH M pa3bupaeM HauuH npeau
NnpeaoCTaBsiHETO Ha CbOTBETHATa yCnyra;

6) nnawaHeTo Ha Takca WM KOMUCUOHHA WM NPeaoCTaBAHETO Ha HenapuyHu obnarn Tpsibea Aa uMa
3a uen ga nogobpu KavyecTBOTO Ha CbOTBETHaTa yC/iyra M Aa He Bb3NPensTCcTBa Cra3BaHeTo Ha
3aAbmkeHneTo Ha ,OBb AM” na aeictBa B Hal-0o6pusi MHTEpec Ha cboTBeTHUTE KUC/ KnuneHT;

3. cneundnyHN Takcu, KOUTO Ca MO3BOJSIEHUM UM HeobXxoaMMKM 3a NpeaoCTaBsSHETO Ha CbOTBETHaTa
ycnyra, BKIOYMTENTHO MOMeYnMTeNCKM TakCK, TaKCK 3a CETb/IMEHT M 0bMsiHa Ha BanyTa, perynaTtopHu
TaKcK, AaHbUY UKW NpaBHU XOHOPapW, Y KOUTO MO CBOS XapakTep He MoraT Aa AoBeaaT Ao
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KOH(PUKTM Ha MHTEpeCH CbC 3aab/mxeHusTa Ha ,OBb AM” na gelcTBa uecTHo, cnpaBefnveo W
NPOMECMOHENHD B Hai-goBpua MHTEpec Ha cvoTeeTHuTe KUC/KnueHT.,

JJloNMTUKETa 3a AedcTeve B Hal-gobbp MHTEPec” e Ha pasnonoKeHWe Ha BCUYKM HACTOALM U
NOTEHUWANHU KNWMEHTK W NpuTexaTent Ha AANOBE Ha YNPasnsiBalloTo APYKECTBO B UEHTPanHus
OChUC Ha [IPYKECTBOTO, KAKTO W Ha KOPropaTHBHaTa MHTEPHET CTpaHuLa — www.ubbam.bg,
YNpaBnsasawioTo APYMecTBo NyGNuKysa Ha KOPNOpaTMBHMA CW CaiT: wiww.ubbam.bg, cwobuieHuns
OTHOCHO BHECEHW M3MeHeHWS W AonbiHeHua B llonuTukarta 3a geictere B Han-goSup wHTepec”, ¢
Lien 3ano3HaeaHe Ha KNWEHTUTE W NPUTEXAETENUTE Ha AANOBE C TE3W NPOMEHM.

¥npaensBaloto APYxecTBo wWe npernexaa ,llonuTvkata 3a fedcTBue B HaW-fobbp WHTepec”
EMEroaAHo, KakTo W NpyM Bb3HWKBAHETO Ha CbllecTBeHa NPOoMAHA, KOSATO MOXEe Aa noBnuse Ha

cnocobHoctTa Ha "OBb Acer MeHWmKMBHT” Al Aa NPOALIKK A3 NONyYaBa Bb3MOXKHO Hail-0o6pus
pesynrtart 3a ceoTeeTHuTE KUC/KnueHTtw.

8.3. EBeHTyanHw pasxoAu MW TAKCH, Pa3NMuYHM OT Pa3xoAMTe, nocoveHu B T.2.16 or
HacToswua lpocnekT, pasgeneHn cnopep ToBa AanM ce NAAWAT OT NPUTEXKATENs Ha
asnoee unu Ha 6a3a Ha akTuBuTe Ha ®OHOA

EBeHTyanHn Apyrv pa3sxoaM WK TaKcH, NAawaHn OT NPUTEXXaATENUTe Ha gAnose

Apyrn Takcu, KOWTO ce 3annawar OT MpuTexarens Ha Asanose ca onucaHu B Tapudara Ha
¥YnpasnaBalloTo APYXKEecTBO.TakcuTe ce nnawar oT WHBECTMTOPa, CaMo B Cnyqai, ye noxenae
nocodeHa B Tapudata ycnyra, a

WMEHHO 32 M3OaBaHE Ha AEN03WTapHa pasnucka Ha NpPUTEXaTen Ha A[AN0Be, NpPexsupifHe Ha
AANOBe 0T NOACMETKE Ha npuTexaTens Ha aanose 8 OBB AceT MeHMMDHMBHT AL KbM NOACMETKE NpK
WHBECTMLMOHEH NocpeaHWK/baHka-aenosnTap, noeMaHe Ha ASN0BE OT NOACMETKE Ha MpuTeXarens
Ha p[AANoBe npW MHBECTUUWOHEH nocpeaHuk/badka-geno3vtap KbM noacmetka 8 OBB  Acer
MeHUMIDKMBHT AL, nony4asaHe Ha NOTBLPKAEHWE W APYTM AOKYMEHTW, CBbP3aHu C noaaneHa
nopbuKka, No nolara, Takca 3a ckouBaHe Ha [orosop 3a CHIN (egHoKpaTHO NPU BCEKW HOB A0roBop
Ha cToiHoCT fgo 50 nB. BKN., NPU NPOMAHE Ha NapaMeTpu No Beue CKIIYeH A0rosop, He ce cubupa
Takca). Tapudata Ha YNpaBnssawoTo APYMKECTBO € AOCTbMHA Ha WHTEPHET cTpaHuuaTta Ha
ApyxecrsoTo — www.ubbam.bg

EBeHTYanHu Apyrui pasxoau WAKM TaKcK, NnawaHu Ha 6a3zaTa Ha akTueuTe Ha POHOA
OceeH pasxogwTe, 3a cmeTka Ha QOHA, nocodeHun B T. 5 OT HacToawma MPoCnexT, Apyri pasxoau
WNK TakcK, nnalaHy Ha Gasata Ha akTveuTe Ha @OHLA, He ce npeaBuxaar.

8.4. [ara Ha akTyanusaums Ha lMNpocnekra: 10.05.2017 r.
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MpunoxeHune Ne 1
Cnucsbk - NmweTa
0o ,06b NMPEMUYM AKLINWN”

CnucbK Ha mecTarta 3a NybnnM4yHo npeanaraHe U o6paTHO U3KynyBaHe Ha AsanoBse
Ha AP “Obb NMpemnym Akunn”

MpepnaraHe (npopax6a) n obpaTtHo n3KkynyBaHe Ha aanoBe Ha [P “OBb MNMpemuym Akuunn”
ce ocbluecTBsABa B opuca Ha YnpaBnaBawlo gpyxectBo “Obb Acet MeHUaOXMBHT” Al n
KnoHoBeTe Ha O6eanHeHa bbnrapcka baHka All, kakTo cnepBa:

Odpuc

Appec, TenecdoHn

BupTyaneH knoH U-®OHJ - http://ebb.ubb.bg
PaboTtHo Bpeme 0.00-24.00 yaca

,OBb AceT MeHumxMBbHT” Al

6yn. ,Togop AnekcaHgpos” 9, 1000 Cocus,
Ten.: (+359) (2) 811 3760-67, 811 374-78
PaboTHO BpeMe: OT NOHeAENHUK 4O METHLK:

8.30-17.00 yaca

PernoH KnoH Appec, TenecdoHn
1784 Codus, 6yn. "AnekcaHabp ManvHos" 31
AneKcaH'q-bp Ten.: 02/ 8922843
Codus U3Tok
® ManuHoB ®dakc: 02/ 8810008

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

Codus N3Tok

busHec napk -
Codus

1715 Codwmsi, MnapocT 4,
BbusHec-napk Codwus, crpaga N2 8
Ten.: (+359) 2 976 1065, 976 1061
PaboTHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

Codus N3Tok

OnaHaban

'p.Codums,x.k.AnaHabag , 6yn.Hukona Mabposckm NQ
61

Ten.: 02/ 8169031
dakc: 02/ 9624583
PaboTHo Bpeme: 8:30 - 16:30, NOH-NETHLK

Codus N3Tok

JoHaykos

rp. Codums, 6yn. "doHaykoB" 27
Ten.: 02/ 9308191
®akc: 02/ 9308199
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTHLK

Codus U3Tok

[paraH LlaHkoB

1421 rp. Codms
yn."OparaH LaHkos " N36
Ten.: (+359) 2 970 86 80
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

1528 rp.Codus,
yn." 5006 " N 2

Cocpus N3tok icicep Ten.: (+359) 2 807 48 53, 807 48 54
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
rp. Codus, 6yn. "Mepycanum" 12
Ten.: 02/ 8177802; 02/ 8177801
Codus U3Tok Nepycanum dakc: 02 / 9746449

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK



http://ebb.ubb.bg/
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Codus U3Tok

KH. Mapus Jlynsa

MpunoxeHune Ne 1
Cnucsbk - NmweTa
0o ,06b NMPEMUYM AKLINWN”

1202 rp.Codums,
6yn."KHaruns Mapus Jlynza" N 70
Ten.: (+359) 2 811 3156, 811 3140
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

Codus N3Tok

Netnwe

1540 rp. Codous
Jletuwie Cochusn
Ten:(+359) 2 8113842; 8113843
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

10

Codus U3Tok

O6opuie

1505 rp. Cocdms, yn."O6opuwe" 123
Ten.: (02) 942 59 41
®dakc: (02) 942 59 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

11

Codus U3Tok

CnatuHa

rp. Codwusi, kB. CnatuHa, yn. CnatnHcka 6n.20 Bx. [
Ten.: 02 / 8072072
®akc: 02 / 9714966

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

12

Codus N3Tok

Cyxa Peka

1517 rp.Codwus, *.K. "Cyxa peka", 61.209 A
Ten.: 02/ 9485452
®akc: 02/ 9461794
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

13

Codus N3Tok

CrypeHTCKM rpag

1700 rp. Codms, Ctya. rpag, yn. "Akaa. b. CredaHos"
1

Ten.: 02/ 9609093
dakc: 02/ 8684081
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

14

Codus N3Tok

PakoBcku

1000 rp.Codums,
6yn."Pakosckn" N2108
Ten.: (+359) 2 815 4720
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

15

Codus U3Tok

PumMmcka cTeHa

I'p.Codus,6yn."Xpucto CMupHeHckun" 8-12
Ten.: 02/ 8194161
®akc: 02/ 9630972
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

16

Codus U3Tok

LLnnka

1504 rp.Codums,
yn.lWwunka N 25
Ten.: (+359) 2 942 59 16
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

17

Codus U3Tok

YHuBepcunaaa

1111 Cocus
6yn. "LUnnyeHckn npoxoa" 9
Ten.: 02/ 9702019, 02/970 20 15
®akc: 02/ 9702017
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

18

Codus N3Tok

Opyxb6a-2 - Copus

1000 rp. Codms, x.k. "Opyxba 2",
oyn. "LiseTaH Jlazapos" npes 6n. 206
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Ten.: 028112872
PaboTHO Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

19

Codus U3Tok

.M.Oumntpos

1000 rp. Codwms, 6yn. "I'. M. OumuTpos" 146
Ten.: 028072951
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

20

Codus N3Tok

AnekcaHabp HeBcku

1000 rp. Codwms, yn. "O6opuwe" 1-3
Ten.: 029420961
PaboTtHO Bpeme: 8:30 — 16:30, NnoOHeAeNHMK- NeTbK

21

Codus 3anag

rapubanau

1000, rp. Codus, yn."AHren KbHueB"2
Ten.: 02/ 9262011; 02/ 9262014
dakc: 02/ 9807643
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

22

Codus 3anag

[oiipaH

1618 rp. Codmsa, yn."TeH.CrecdaH Towes" 1-9
Ten.: 02/ 80 80 593
®akc: 02/ 95 57 229
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

23

Codus 3anag

MBaH Bazos

1408 rp.Cous,
6yn."Butowa" N2 99, 61.55
Ten.: (+359) 2 917 7042
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

24

Codus 3anag

KocTteHckn Bogonan

1404 rp. Codms, yn. "KocreHckn Bogonaa" N247
Ten.: 02/ 8113715
®dakc: 02/ 8508420
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

25

Codums 3anag

KpacHo ceno

1618 rp. Codwms,
¥Yn. Xybua 2
Ten.: 02/ 8184722
®akc: 02/ 9554358
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

26

Codus 3anag

Jlo3eHel,

1407 rp.Cocus,
yn."3nateH por" N2 20-22
Ten.: (+359) 2 917 6082
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

27

Codus 3anag

JltonuH

1336 rp. Codmsa, 6yn. "Ox. Hepy" 28
Ten.: 02/ 8120986
dakc: 02/ 8120989
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

28

Codus 3anag

Jlonun-4

1336 rp. Codwms, x.k.JltonuH 4,6n.417 M, BX.A n BX.b
Ten.: 02/ 8100672
®akc: 02/ 9271043

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

29

Codus 3anag

MakenoHus

1606 rp.Cocums,
6yn." Xpucro botes " N247
Ten.: 02/ 9154665
®akc: 02/ 9523854
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

30

Codus 3anag

Hapexaa

rp. Codwms, xk. "Hagexga 1", 6yn. "Jlomcko woce",
6nok 171, et 1

Ten.: (02) 813 20 10
®akc: (02) 813 20 19
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

31

Codus 3anag

OBua kynen

rp. Codus, x.k. OBua kynen, 6yn. "MoHTeBngeo"
Ten.: 02/ 8053250
®akc: 02/ 9562582

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

32

Codums 3anag

OnbnyeHcka

1233 rp. Codus, yn. "OnbnyeHcka" 117-123, 6n. 37
Ten.: 02 / 810 28 70, 810 28 72
dakc: 02 / 9314006
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

33

Codums 3anag

Ceeta Codus

1000 rp.Codums
yn.Ceeta Codumsa" N 7a
Ten.: (+359) 2 811 2176, 811 2182
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

34

Codus 3anag

Crambonuinckm

1000 rp. Cocpus, 6yn. "An. Crambonuiickn" 130-132
Ten.: 02 / 8155632
dakc: 02 / 9201603

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

35

Codus 3anag

®p. HaHceH

1202 rp.Cocus,
yn."®putbod HaHceH” N 9
Ten.: (+359) 2 930 7977
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

36

Codus 3anag

XnagunHuka

1407, rp.Codms,
byn."YepHu Bpbx" N 51b
Ten.: 02/ 8167712
®akc: 02/ 8688453
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

37

Codus 3anan

LUap Bbopuc III

1618 rp. Cocous, yn."Codumiicku repoin”1
Ten.: 02/ 9154083
PabotHo Bpeme: 8:30 - 16:30, NOH-NeTbLK

38

Codus 3anan

Xpucto boTtes

rp. Codusi, 6yn. "Xpucro botes" 90
Ten.: 02/ 8904902
®akc: 02/ 8310037
PabotHo Bpeme: 8:30 - 16:30, NOH-NETHLK

39

KOxxeH

AceHoBrpag

4230 AceHoBrpag, nn. "Akagemuk Hukonai Xaitos"
Ne 3 /nop xoten "AceHoBel"/

Ten.: 0331/ 20025
®akc: 0331/ 62098

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
Oduc MbpBoMaii
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O6nacm lMnoedus, ep. lNbpeomali, yn. "Opgpeli” 46
PabomHu yacoee:08:30 — 16:30 [oH. - [Mem.
TenegoH:03366932130

40

KOxxeH

baTtak

4580 rp.baTtak
nn. "OcsoboxaeHne" 2
Ten.: (+359) 03553 3742
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbk

41

HOxxeH

Benoso

4470 rp. benoso, yn. "Opdeir" 5
Ten.: (03581) 4402
®dakc: (03581) 38 27
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

42

HOxxeH

BenuHrpag

4600 rp.BenunHrpag
6yn."An.Crambonuitckn" N 1
Ten.: (+359) 359 56 564
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

43

HOxxeH

CnaacToH

4000 rp.Mnosans
yn."rapactoH" N 7
Ten.: (+359) 32 65 49 92
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

44

KOxxeH

paa PakoBcku

4150 rp.PakoBcku, yn."Tletbp boraaH” N2 77
Ten.: 03151/ 2274
®akc: 03151/ 2374
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

45

KOxxeH

KbpLunska

4000 lNMnosaus
6yn. "OyHas" N2 5
Ten.: 032 92 42 01
®akc: 032/ 941083
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHWK- NeTbK

46

KOxxeH

Kiouyk Mapux

4004 rp. MNnosaus, yn. “Mepe Towes” 5
Ten.: 032/ 277561; 032/ 277562
®akc: 032/ 670017
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

47

HOxxeH

Mazapmxmk

4400 rp.Ma3apoxnk
yn."11-tm aBryct" N 2
Ten.: (+359) 34 40 93 61
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

48

HOxxeH

MaHaropuie

4530 rp.ManHartopuiue
yn. "IN. bobekos" 1
Ten.: (+359) 0357 60021
PaboTHo Bpeme: 8:30 — 16:30, NoOHeAeNHMK- NeTbK

49

HOxxeH

MNewepa

4550 rp. MNewepa
yn."Muxaun Takes" N 65
Ten.: (+359) 350 600 41
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

50

HOxxeH

Mupaon

2070 rp. Mupaon , nn." Toaop Bnaitkos' 6. b1
Ten.: 0728/ 68001
®dakc: 07181/ 8821
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

51

HOxxeH

MnoBamB

4000 rp.Mnosans
yn."Mapuesny” N 2
Ten.: (+359) 32 60 67 91, 60 67 90
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

52

HOxxeH

MbnanH

4000, rp.Mnoeaus, 6yn. "bvnarapma” 19
Ten.: 032/ 921320; 032/ 921321
dakc: 032/ 940680
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

53

KOxxeH

CMUpPHEHCKK

4002 I'p.MnoBaue, yn."ConyHcka" 1A
Ten.: 032/ 278812
dakc: 032/ 642679
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

54

KOxxeH

CmMongH

4700 rp.CmMonsH
yn. "Buarapus” N 5
Ten.: (+359) (301) 67 081
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

55

KOxxeH

Tpakus

4023 rp. Nnosam., x.K. Tpakus,yn.CoeanHeHve 49
Ten.: 032/ 606691; 032/ 606694
dakc: 032/ 681886
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

56

KOxxeH

6-Tn CentemBpu

4000 rp. MNnosaus, 6yn. "LLectn centemspun" 146
Ten.: 032/ 270262
®akc: 032/ 633084

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

57

OrosanapeH

BaHcko

2770 rp.baHcko,
yn."MupuH" N:7
Ten.: (0749) 888 24
PabotHo BpemMe: 8:30 - 16:30, NOH-NETHLK
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

58

OrosanapeH

bnaroesrpaa

2700 rp. bnaroesrpag
yn."Togop Anekcangpos" N23
Ten.: (+359) 73 88 94 82
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

59

CeBepo3anageH

botesrpaa

2140 rp. boteBrpaa
nn."CapaHck" N 3
Ten.: (+359) 723 66 903
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

60

lOrosananeH

OynHuua

2600 rp. AynHuua, nn."Ceoboga" 1
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Ten.: 0701/ 59301; 0701/ 59302
®akc: 0701/ 50026
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

61

lOrosananeH

EnnH MenuH

2100 rp. Enun MNenuH, nn. "Hesasucnmoct”
Ten.: 0725 / 68931
®akc: 0725/ 60323
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

62

lOrosananeH

MxTnmaH

2050 I'p. NxTnmaH,
yn."Uap OCsoboauten" 114
Ten.: 0724/ 8 22 96
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

63

CeBepo3zanageH

KoctnHbpoa

2230 'p.KoctnHbpoa, yn.Oxpua 9
Ten.: (0721) 68922
®dakc: (0721) 66025
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

64

lOrosananeH

KtocTteHamn

2500 rp. KiocteHamn
nn."Odemokpaums" N 1
Ten.: (+359) 78 55 98 01
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

65

lOrozanapeH

MNepHuk

2300 rp.lMepHuk
nn."Kpakpa" N 5
Ten.: (+359) 78 55 98 12
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

66

lOrosanapeH

MeTpuny

2850 rp. Metpuy, yn."Tpaacku nnowaa" 1
Ten.: 0745/ 69360
®akc: 0745/ 69369
PaboTHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

67

lOrozanapeH

MupuH bnaroesrpag

2700 rp. bnaroesrpag, 6yn. "Cs. Cs. Knpun n
MeTtoann" 3

Ten.: 073/ 829561; 073/ 829562; 073/ 829563
dakc: 073/ 831913

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

68

OrosanapeH

Pagomnp

rp. Pagomup, nn. "BoiHuUWKO BbCTaHUE"
Ten.: 0777/ 89902
®akc: 0777/ 82770
PabotHo BpemMe: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

69

OrosanapeH

Paznor

2760 rp. Paznor, yn."llleiHoBo" 6
Ten.: (0747) 8 90 41
®akc: (0747) 8 90 49
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

70

lOrosananeH

CamokoB

2000 rp. CamokoB
6yn."MakenoHua" N 37
Ten.: (+359) 722 68 044
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

71

OrosanaaeH

CaHaaHCcKku

2800 rp. CaHAQHCKK
yn."baHcka"4
Ten.: (+359) 746 344 66
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

72

CeBepo3zanageH

CBore

2260 rp. Csore, yn. ,Llap CumeoH” N2 31
Ten.: 0726/ 2151
®dakc: 0726/ 2272
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

73

lOrozananeH

Crpyma

2304 p.MepHuK, yn."JIEeHNMHCKM NpoCneKkT"6
Ten.: 076/ 688550
dakc: 076/ 619496
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

74

lOrosananeH

lNoue [denyen

I'p.loue denues, yn."Tbproecka" N232
Ten.: 0751/ 69404
®akc: 0751/ 60838
PaboTHo Bpeme: 8:30 - 16:30, NOH-NeTbLK
EaHo ctbnano. JocTbnbT ce OCbLIecTBsIBa C NOMOLL

75

KOroustoueH

AlTOC

8500 rp. Aitoc, yn."CnaBsiHcka" 15
Ten.: 0558/ 29401
®akc: 0558/ 25660
PaboTHo Bpeme: 8:30 — 16:30, noHeaeNHMK- NeTbK

76

KOroustoueH

byprac

8000 rp. byprac;
yn. ®epanHangosa N2 2
Ten.: 056/897038, 056/ 897041
dakc: 056/ 875350
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

77

KOroustoueH

bbnrapka

8800 p.CnmeeH, X.K. ,bbnarapka” , 6yn.”Cr.
Crambonos” N2 15

Ten.: 044/ 610901
®akc: 044/ 686109
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

78

KOromnstoueH

Bacun Anpunos

8000 rp. byprac,
yn. "Anekcangposcka" 98
Ten.: 056/ 808540; 056/ 808541
®akc: 056/ 530824
PaboTHo BpemMe: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

79

KOromnstoueH

[Ovana

8600 rp. AMbon, 6yn."Llap MBaH AnekcaHabp" 1
Ten.: 046/684 332
dakc:046/661 164
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbK

80

OronstoueH

EnxoBso

8700 rp. EnxoBo , yn."CnaBsiHcka" 7
Ten.: 0478/ 81325
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dakc: 0478/ 88121
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

81

OronstoueH

N3rpeB

8000 rp. byprac, x.k. "U3rpeB" 6n. 109 b
Ten.: 056 / 563103
®akc: 056 / 521961
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

82

tOronstoueH

KapHobaTt

8400 rp. KapHobar, yn. "leopru Aumutpos" N 10A
Ten.: 0559/ 29062

®akc: 0559/ 22882
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

83

OronstoueH

MegeH PyaHuk

8011rp. byprac, x.k.MegeH pyaHuK,30Ha A cpeluy
610k 416

Ten.: 056/ 878934; 056/ 878931
®dakc: 056/ 500266
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

84

OronstoueH

Hecebbp

u

8230 rp. Hecebuvp, yn. “Otey Mancun” N254
Ten.: 0554/ 40032
®dakc: 0554/ 42989
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

85

KOrousTtoueH

HoBa 3aropa

8900 rp. Hoea 3aropa, nn."Csoboga" 2
Ten.: 0457/ 61061
®dakc: 0457/ 63929
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

86

OronstoueH

Nomopue

8200 rp. Nomopue ,
yn."KHas bopuc I"' 69
Ten.: 0596/ 26200
®akc: 0596/ 24158
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

87

OronstoueH

MNpumopcko

8180 MNpumopcko
yn."Ponotamo" 46
Ten. 0550 / 33860, 0550 / 33861
PabotHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbk

88

KOromnstoueH

CnmeoH Benuku

8000 rp.byprac, 6yn."CnmeoH Benunkn" NQ 131
Ten.: 056/ 874705; 056/ 874702
®akc: 056/ 842905
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

89

KOromnstoueH

CnunBeH

8800 rp. CnueeH , nn."Lap Ocsoboanten" 26
Ten.: 044/ 616351; 044/ 616310
dakc: 044/ 616347
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

920

OronstoueH

Co3onon

8130 rp. Cozonon, nn."YepHo mope" 1
Ten.: 0550/ 26201; 0550/ 26202
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AKLIUA
dakc: 0550/ 22489
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
8260 rp.LlapeBo, yn.”XaH Acnapyx” N 18
Ten.: 0590/ 55141
91 |lOromu3TtoueH Llapeso dakc: 0590/ 52552
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
8600 rp. Ambon ,
yn."T'. C. PakoBckn" 34
92 |HOromsToueH Ambon Ten.: 046/ 685 600; 046/ 685 609
dakc: 046/ 662409
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK
9000 BapHa
byn.CnusHuua 180
93 | CeseponaTouen Bpu3 (crpaga OoceB Mmnekc-napTtep)
Ten.: 052/ 572661
dakc: 052/ 730130
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
9000 rp. BapHa, 6yn."Ocmmn npuMopcku nonk" 77
94 |CeBepounsToueH BapHa Ten.: 052/ 689121
®akc: 052/ 602859
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK
9850 rp. Benuku Mpecnas, yn."bopuc Cnunpos" 74 A
Ten.: 0538/ 48363
95 | CesepounsToueH Benwuku lNMpecnas
dakc: 0538/ 42075
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
9000 rp.BapHa, 6yn. "Bnagucnas BapHeHunk" 3
96 |CeBepon3ToueH Bnaavcnas Ten.: 052 688 972
BapHeHuuk ®akc:052 632 153
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
9000 rp.BapHa, kB.Bnagncnasoso, na3ap
Bnagucnasoso
97 | CeBepon3ToyeH Bnaavcnasoso Ten.: 052/ 595773
®akc: 052/ 560902
PabotHo BpemMe: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
9000rp. BapHa, kB. "Yaika", 6n. 27
98 | CesepounsToueH anates -BapHa Ten.: 052 / 785983
®akc: 052/ 780166 PabotHo Bpeme: 8:30 — 16:30,
noHeaenHuK- NeTbk
9000 rp. BapHa, yn. "l'eHepan Kones" N2 73
Ten.: 052/ 679701
99 | CeBepounsTodeH leHepan Kones dakc: 052/ 614113
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
100 | CeBeponsToueH [obpuy 9300 rp. Aob6bpuy, nn."Ceoboga"No 5

10




‘ '0Bb
MPEMUYM
AKLIMU

MpunoxeHune Ne 1
Cnucsbk - NmweTa
0o ,06b NMPEMUYM AKLINWN”

Ten.: (058) 653 940; 653 943; 653 952; 653 956
®akc: (058) 600 363
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

101

CeBepoun3ToyeH

[obpuu/ Ocduc
KaBapHa

'p. KaBapHa
Yn. ,leopru Knpkos" 11
Ten.: 0570/ 81131
PaboTHOo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

102

CeBepeH LeHTpaneH

[Jynoso

7650 rp. Aynoso, yn. "Bacun JleBckun" 19
Ten.: 0864/ 21001; 0864/ 21002
dakc: 0864/ 22393
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

103

CeBepoun3ToyeH

KacnnyaH

9930 rp. KacnuuaH, yn."Magapcku KOHHUK" 40
Ten.: 05327/ 4911
®dakc: 05327/ 6032
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

104

CeBepoun3ToyeH

KonoHu - BapHa

9000 rp. BapHa,
yn. "Muxamn Kononn" N24
Ten.: 052/ 681384; 052/ 681381
®dakc: 052/ 681389
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

105

CeBepousToyeH

Hoswu lMazap

9700 rp. Hoeu Mazap, nn. Pakoscku N22
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHO Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

106

CeBepousToueH

Magapa

9700 rp. WymeH , 6yn."CnaBsiHcku" 9
Ten.: (054) 85 06 01
®akc: (054) 83 04 41
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

107

CeBepoun3ToueH

Opecoc

9000 rp.BapHa, 6yn. "Bnagucnae BapHeHunk" N106
Ten.: 052/ 685460
®akc: 052/ 627770

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

108

CeBepeH LleHTpaneH

Cunnnctpa

7500, rp. Cunnctpa, yn."Oobpympxka" 1
Ten.: 086/ 878939; 086/ 878934
®akc: 086/ 820458
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

109

CeBepousToyeH

CnuBHMUa -
rp.BapHa

rp. BapHa 9000, yn. "Mupun" 2
Ten.: 052/ 679742
®akc: 052/ 603874
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

110

CeBepoun3ToYeH

LymeH

9700 rp. WymeH, yn."Uap Ocsoboguten” 128
Ten.: 054/850468; 850470; 850472
®dakc: (054) 80 06 57
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

111

HO>xeH ueHTpaneH

Anaa XackoBo

6300 rp.XackoBo 6yn.”MapuH [dpuHos, N2 4
Ten.: 038/ 601501
®dakc: 038/ 624332
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

112

HO>xeH ueHTpaneH

Bepes Crapa 3aropa

6003 rp. Crapa 3aropa, yn. "M.M. Kyces" 6
Ten.: 042/ 693101; 042/ 693102
dakc: 042/ 602224
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

113

HO>xeH ueHTpaneH

Onmntposrpaa

6400 rp. AumuTposrpaa , 6yn. "I'.C.PakoBckn" 19
Ten.: 0391/ 65462
®dakc: 0391/ 65469

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

114

IOxeH ueHTpaneH

MBainoBsrpaa

6970 rp. Meannosrpaa , yn."r.AummuTpoB" 58
Ten.: (03661) 22 38
®dakc: (03661) 22 38
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

115

IOxeH ueHTpaneH

KasaHnbk

6100 rp. KazaHnbk , nn."Cestononuc" 14
Ten.: 0431/ 68703; 0431/ 68704
dakc: 0431/ 62719
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

116

IOXeH LeHTpaneH

Kapnoso

4300 rp.Kapnoso,
yn."Metko Cu6es” N2 10
Ten.: 0335/ 90752
®dakc: 0335/ 99029
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

117

HOxeH ueHTpaneH

Kbpaxanu

6600 rp. Kbpaxanu, 6yn. "bbnrapus” 33
Ten.: 0361/ 66123

®akc: 0361/ 65708; PaboTHO Bpeme: 8:30 — 16:30,
NMoHeAeNHUK- NETbK

118

HOxxeH ueHTpaneH

Jrobumel,

6550 rp. /lobumey, , yn."MBannosrpaacka" 2
Ten.: 03751/ 8961; 03751/ 8962
®dakc: 03751/ 7386
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

119

IO)xeH ueHTpaneH

Momuunrpag

6800 rp. Momuunrpag, yn."Kokuue" 1
Ten.: 03631/ 7920
®akc: 03631/ 6785

PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

120

HO>xeH ueHTpaneH

PagHeBo

6260 rp. PagHeBo , 6yn. " I'.AumnTtpos "N 6
Ten.: 0417/ 81140; 0417/ 82006

dakc: 0417/ 82006

PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK
Odwmc Mbboso
PaboTtHO Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK
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ep. 'envboso, 6yn.”Penybnuka” Ne 11,
PabomHu yacoee:08:30 — 16:30 [oH. - [Nem.
TenegoH:041868152

121

HO>xeH ueHTpaneH CeuneHrpag

6500 rp. CeuneHrpag , 6yn."bvnarapus” 91
Ten.: 0379/ 70380

®akc: 0379/ 71329 PaboTHo Bpeme: 8:30 — 16:30,
NOHeAENHUK- NETHK

122

HO>xeH ueHTpaneH Crapa 3aropa

6000 rp. Crapa 3aropa, 6yn. "Pyckun" 50
Ten.: 042/ 698637 ; 042/ 698650
®dakc: 042/ 600085
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

123

TpasiHa Ctapa

HOxeH ueHTpaneH 3aropa

6000 rp. Crapa 3aropa, 6yn. "Lap CumeoH Benumku"
133

Ten.: (042) 61 74 20
®dakc: (042) 60 06 84
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

124

HOxeH ueHTpaneH XapMaHnu

6450 I'p. Xapmannu; 6yn."bonrapus” 6
Ten.: 0373/ 85056
®akc: 0373/ 85056
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

125

HO)xeH ueHTpaneH XackoBo

6300 rp. XackoBo, yn." Xpucro botes" 2
Ten.: 038/ 609701; 038/ 609710
®dakc: 038/ 624490
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

126

IOXeH LeHTpaneH YupnaH

6200 rp. YvpnaH, nn. "CbeamHeHne" 1
Ten.: 0416/ 90070,90071,90072,900 73
dakc: 0416 / 92065
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

127

CeBepeH LeHTpaneH bopucosa

7001 rp.Pyce, yn."bopucosa" 120
Ten.: 082/ 816540
®akc: 082/ 831702
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

128

CeBepeH LeHTpasneH Bana

7100 rp. bana
yn."Ex3apx Mocud" N 7
Ten.: (+359) 817 711 74
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

129

CeBepeH LeHTpasneH

Bacun JleBckn-BT

5000 rp. Benuko TbpHOBO
yn."Bacvn NeBckn" N 29
Ten.: (+359) 62 61 98 25
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

130

CeBepeH UeHTpaneH

Bennko TbpHOBO

5000 rp. Benuko TbpHOBO
yn."Xpucro botes" N2 3
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

131

CeBepeH LeHTpaneH

Bb3paxkaaHe - Pyce

7000 rp. Pyce , yn."Mnncka"19

13
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Ten.: (082) 81 24 65
dakc: (082) 81 24 69
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

132

CeBepeH

rabposo

5300 rp. Nabposo
yn."P. Kapones" N 1
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

133

CeBepeH ueHTpaneH

lopHa OpsixoBuua

5100 rp. lN'opHa Opsixosuua,
yn."MaTpuapx EBTUMMn" 2
Ten.: 0618/ 61770; 0618/ 60308
®dakc: 0618/ 60035
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

134

CeBepeH LeHTpaneH

[Be morunu

7150 rp. e Morunu
yn."CrosiH Tep3anes" N 2
Ten.: (+359) 814 12 031
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

135

CeBepeH

[psHoBo

5370 ApsiHoBo
yn."lnnka" 105
Ten.: 0676/76011 n 0676/76012
dakc 0676/72034
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

136

CesepeH

ETbpa

5300, rp. Mabposo, nn."TbpBu Main"
Ten.: 066/ 817031
®dakc: 066/ 800304
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

137

CeBepeH ueHTpaneH

Ncnepux

7400 rp. Ucnepux, yn." B JleBckun" 79
Ten.: (08331) 46 79
®akc: (08331) 46 79
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

138

CesepeH

JloBey

5500 rp. JloBeu
nn."r.M. umutpos"
Ten.: (+359) 68 68 92 48
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

139

CeBepeH LeHTpasneH

OmypTar

7900 rp. OmypTar
yn."AHTuM I " N 3
Ten.: (+359) 605 36 26
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

140

CeBepeH LeHTpasneH

MaBnnKeHn

5200 rp. MaBnukeHun, nn."Ceoboga" 16
Ten.: 0610/ 51402;
®akc: 0610/ 52024
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

141

CeBepeH LeHTpaneH

lMonoso

7800 rp. Monoso
yn."Llap Ocsoboauten" N 15
Ten.: (+359) 608 49 021

14
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PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

142

CeBepeH UeHTpaneH

Mpucra

7000 rp. Pyce
yn."AnekcaHgposcka" N11
Ten.: (+359) 82 818 954
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

143

CeBepeH UeHTpaneH

Pasrpag

7200 rp. Pa3rpaa
yn."Cs. Cs. Kupun n Metoguit" N 4
Ten.: (+359) 84 640 005
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

144

CeBepeH UeHTpaneH

Pyce

7000 rp. Pyce
yn."At.bypoB" N 5
Ten.: (+359) 82 883 149
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

145

CeBepeH

CeBnueBso

5400 rp. CeBnneso
yn."Hukona lenes" N 15
Ten.: (+359) 66 81 80 37
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

146

CeBepeH

TeTeBeH

5700 rp. TeTeBeH
nn."C. MnageHos" N 1
Ten.: (+359) 678 56 111
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

147

CeBepeH

TposH

5600 rp. TposiH
yn."T'eHepan Kapuos"18
Ten.: (+359) 670 50 920
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

148

CeBepeH

TpsBHa

5350 rp. TpsasHa, yn."A. KbHueB" 116
Ten.: (0677) 25 77
®akc: (0677) 25 77
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

149

CeBepeH LeHTpasneH

Toprosuule

7700 rp. Toprosuwe
nn."Ceoboga"1l
Ten.: (+359) 601 69 183
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

150

CeBepeH LeHTpaneH

®epanHaHaoBa

7001 rp.Pyce, yn."®epanHang" 1
Ten.: 082/ 880552; 082/ 880553
®akc: 082/ 82065
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

151

CeBepo3zanageH

Benorpaguunk

3900 rp. benorpaguuk, yn. "Knss bopuc I" 5
Ten.: (0936) 55465
®akc: (0936) 55465
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

152

Ceepo3anageH

bepkoBuua

3500 rp. bepkosuua
yn. "O-p Ue.MaHoB" N 1

15
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Ten.: (+359) 953 88610
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

153

CeBepo3zanageH

Bbsna CnatuHa

3200 rp. bsna CnaTtuHa
yn."Kn. Oxpuackun" N58
Ten.: (+359) 915 88 611
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

154

CeBepo3anaaeH

BuauH

3700 rp. BuguH
yn."Uap Anekcanasp II" 61. 6/7
Ten.: (+359) 94 691 461
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

155

CeBepo3zanageH

BuaunH-LUeHTbp

3700 rp.BuauH, yn."T'pagnHapcka" 24
Ten.: 094/ 609081
®dakc: 094/ 601002
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

156

CeBepo3zanageH

BbpLuey

3540 rp. Bupweu, yn. "Penybnuka" 70
Ten.: 09527/ 4175
®akc: 09527/ 4175
PaboTHo Bpeme: 8:30 — 16:30, noHeAeNHMK- NeTbK

157

CeBepo3zanageH

Bpaua

3000 rp. Bpaua
yn."Nykawos" N 2
Ten.: (+359) 92 669 223
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

158

CeBepo3zanageH

Koznoay#

3320 rp. Kosnoayii, bn.71-MoabnoKoBo NpPOCTpaHCTBO
Ten.: 0973/ 89383
®dakc: 0973/ 80449
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNnHMK- NeTbkK

159

CeBepo3zanageH

Kyna

3800 Kyna, yn."Bw3paxgaHe"23
Ten.: 0938/ 3 3063;
dakc: 0938/ 3 3090
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

160

CesepeH

JleBcku

5900 rp. JleBcku
nn."Csoboga" N 6
Ten.: (+359) 650 88 923
PabotHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

161

CeBepozanageH

Jlom

3600 rp. Jiom
yn."CnaesiHcka" N 38
Ten.: (+359) 971 68 63 2
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

162

Ceepo3anaaeH

Me3apa

3100, rp. Me3gpa, yn."Xpucro botes" 33
Ten.: 0910/ 91461
®akc: 0910/ 93027
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

163

Cesepo3anaaeH

MoOHTaHa

3400 rp. MoHTaHa

16
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yn."l'pacd UrHatnes" N 6
Ten.: (+359) 96 399 646
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

164

CeBepo3anaaeH

OrocTa

3400 rp.MoHTaHa, yn."Tpetn mapt" 63
Ten.: 096/ 399313
®akc: 096/ 301032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeaeNHMK- NeTbK

165

CeBepeH

OcBoboxxaeHne

5800 MneseH, yn. "OaHann Monos" 11
Ten.: 064/888602
®akc: 064/800032
PaboTHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

166

CeBepo3zanageH

Opsixoso

3300 rp. OpsixoBo
yn."Bacun JleBckn" N 1
Ten.: (+359) 9171 22 50
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

167

CeBepeH

lMneBeH

5800 rp. MNMneseH
nn."Ceoboga"25
Ten.: (+359) 64 89 57 30, 89 57 41
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNnHMK- NeTbK

168

CesepeH

CsBuLloB

5250 rp. Ceuwos
yn."A. KoHctaHTMHOB" N2 8 — A
Ten.: (+359) 631 61 673
PaboTHo Bpeme: 8:30 — 16:30, NoHeAeNHMK- NeTbK

169

CesepeH

beneHe

O6nact MneBeH, rp. benexe,
yn. "buarapusa” 31
Ten.: (+359) 65 838012
PaboTHo Bpeme: 8:30 — 16:30, NnoHeeNHMK- NeTbK

170

CesepeH

YepBeH b6psr

O6nact Mne.eH, rp. YepseH 6psr
yn."Bacvun Anpunos" N1
Ten.: (+359) 65 999894
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

171

CeBepeH

[neBeH- KaTa MNonosa

O6nacrt MneBeH, rp. MneseH,
¥Yn. "CaH CredaHo" 4
Ten.: (+359) 64 883412
PabotHo Bpeme: 8:30 — 16:30, NnoHeAeNHMK- NeTbK

AxTyaneH kbm 10.05.2017 r.
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